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Aguinaldo It has a somewhat fishy look, or
an odour, that the leader of the Phil-
American c“"""'l'“"' rebels against the authority
of the United States in those islands, took the oath of
allegiance to that country immediately after his cap-
ture. It is said right out that the dramatic sensation
of Agninaldo’s seizure was what, with more force than
clegance, is called “a put up job.”  Whether he was
‘a rebel,” or an illustrious patriot is being debated by
the American press, as it will be for generations, just
as to this day it is discussed whether William  of
Orange was a usurper or lawful, constitutional King
of England.  Such questions have no practical issue,
they are merely academic.  If the titles of all existing
potentates were strictly investigated an'l no allegiance
regarded as due to those in whose titles there were
found to be a flaw, the whole of Christendom would
be thrown into chaos. The wise man recognizes facts
as they exist, and leaves merely theoretic, speculative
questions severely alone. The title of the States to the
Phillipines is as good as Spain held, and as good as
\guinaldo's followers claimed—that is, both were
based upon force. Some write and talk as though
cach country had title deeds, like a lot of land, the
fact being that the sword won the territory of every
nation, and under the power of the sword every or-
ganized government has held its authority from im-
memorial time,
B —————
Quebee  |'he possibility of navigating the waters
a8 & Winter connecting the St. Lawrence with the
Port.  ,pen sea, during the winter, is being
tested by a vessel specially equipped for the experi-
ment, the progress and course of which have for some
time past been publicly exhibited on a large chart.
The possibility of the Straits of Belle Isle and the
Gulf of the St. Lawrence being navigated in winter,
and, indeed, the channel up the river to Quebec, has
never been denied, if certain conditions were observ-
ed. The North-West passage of the East, in like
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manner, has been demonstrated to be navigable, also
under certain conditions, That is not a question
worth debating. It may be conceded that steamers
can force their way to and from Quebec to the Ocean
in winter. The only practical question is, would
vessel owners venture their property in such an enter-
prise, so far as to cause the channel to become recog-
nized as a safe and profitable course for ocean steam-
ers in winter?  The vessel we refer to has been plod-
ding along in the waters, north of Anticosti, long
enough for a voyage to and from Europe. Manifestly
such voyages would not be undertaken for commercial
purposes, they are merely scientific explorations, not
mercantile trips. The fate of the “Gaspesia” on her
first voyage killed the project to establish a winter
port in the Bay of Dalhousie.  To those who wish
Quebec to be a winter port, we say, “solvitur ambu-
lando.”  Let them charter or invite an ocean steamer
to bring out a cargo from Liverpool to Quelrec next
winter, say in January or February, and so bring the
question to a practical test. Mere assertions that, the
channel from the sea to Quebec is available for steam-
ers all the year round, have no weight.  They are
merely boastiul opinions, unsupported by any rele-
vant facts or testimony, but contrary to all the evi-
dence hitherto collected and all the facts known. If
Quebec wishes to be a winter port there is nothing
to prevent the desire being gratified, except the re-
fusal of vessel owners to bring their steamers up the
St. Lawrence in winter, Why are they so obstinate
in avoiding that route? If Quebec has such great
natural advantages as a port over Montreal how came
it to pass that those advantages had no effect in retain-
ing trade? Quebec, not many years ago, had a prac-
tical monopoly of the shipping business of the St
Lawrence. Goods for Montreal coming from Eng-
land or any foreign country were all entered at the
Quebec Custom House. Montreal importer: had to
clear their goods at Quebec as the entries at s port
were then too insignificant to need a Custc  House.
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Yet, in a few years, when Canada began to develope
westward, when railways and canals were built, the
ocean vessels began to creep past Quebee up to
Montreal, so that a better channel became imprerative
Iy necessary for them to reach this port.  Quebec's
natural advantages were of not the least account m
stopping this drift of the shipping trade to the port
where ocean and inland navigation meet, which long
experience has proved to be the supreme natural ad
vamage possessed by Montreal. It is the magnet that

draws vessels 175 miles past the port which once had
a monopoly of the St Lawrence trade,
——

Bogus The American papers have long narratives
Aceldent of the carcer of a man who was recently
Claims. .,\victed of using the mails for frandulent

He appears to have had the remarkable
faculty of being able to bamboozle the officials of rail
ways, accident insurance companies, and others by
making bogus claims for damages.

purposcs,

I all his claims
were all genuine, the man must be able to put in the
shade the proverbial cat with its nine lives, for he has
been, so he has said, batiered and bruised and erush-
ed times innumerable in railway and other accidents
Strange to say, he learnt the tricks of an accident
swindler while acting as manager of an accident in
surance company in St, Paul, He there met with a man
who made a specialty of working up bogus claims
and went into partnership with the rogue.  1His
schemes for simulating injuries were so extraordinarily
mgenious as even to have deceived medical mvﬁ
He knew how to discolour his body so artistically as
to give every appearance of a serious brwise. He even
went so far as to canse an artificial swelling, which he
bruised and painted so as to appear to be a very
serious mjury. He had false teeth which he knocked
out and claimed damages for.  He damaged railway
cars by unloosing boards, then fell over them and
claimed damages for injuries self-inflicted. It is -
lieved that almost every railway and accident insur-
ance company in the United States has been victim-
ized by this swindler. The story of this man's doings
proves that there has been very great laxity in nredi-
cal examinations of persons alleged to have been in-
jured in railway and other accidents, A doctor who
passes as a bruise what is nothing but a clever bit of
tlesh painting is either a quack or too careless to be
trusted, professionally, or has been brilwed.
companies evidentiy need to be careful in
claims hastily,

Accident
passing

et D .

De - What has been predicted in  re-

Btore Combine, K0! 10 departmental stores becoming

themselves subject to the  conditions
they have imposed on small stores is likely to happen.
A huge combine is being organized for the purpose
of bringing dry goods and other classes of stores all
over the United States under control of one manage-
ment. 1f this is consummated and it works as anti-
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cipated, the present departmental stores will have
competitors in a number of retailers who are now at
their wit's end to maintain their standing.  The com-
pany will have a great advantage from its being a cash
buver on an enormous scale, as all the purchases for
numerous branch stores will be made by the central
office.  There will also be a system of exchanging
stocks between the branches, so as to keep them fresh
and to remove goods found unsaleable at one place to
a more suitable location. Should this and the depart-
mental store system go on developing, the store keep-

cr who runs his own business will become a curiosity,
In one respect these combinations are likely to havea
wholesome influence, they are bringing trading, both
on the part of wholesale and retail customers, Jown
to a cash basis; and though there will be very few in-
dividual retail enterprises, there will be far fewer fail-
ures amongst store keepers, from bad debts and inade-
quate capital, 7

The Great Some twenty or more years ago one
Picture Oase. Of the world's great art treasures, the

chei  d'oeuvre  of  Gainsborough,

known as the “Duchess of Devonshire” picture was
stolen from the sale room of Messrs, Agnew, London,
ngland.  Such a deed cannot have been contem-
plated as possible or greater precantions would have
been taken to guard such property,  Those who have
read Bulmer Lytton's novel,  “What will he do with
1t?" which is probably the finest work of fiction ever
published, will remember that the scoundrel who tried
to rob his father-in-law’s house, had his eyve on cer-
tain valuable pictures therein which he thought might
be et out from their frames, carried abroad and there
It is not unlikely that the robbery of the fam-
ous Gainshorough picture was suggested by that inci-
dent in the novel. Be that as it may, the painting dis-
appeared, and the affair remained a profound secret
until quite recently, in spite of rewards and enquiries
mstituted all over the world.  The picture could not
be offered for sale as it was too widely known to
cscape instant recognition, so the thief had all the
trouble and risk of his crime without any reward, until .
lately, when a large sum is believed to have been paid
for its release, The recovery of this picture appears
to have been the result of some mysterious negotia-
tions between the firm from whom it was stolen, the
detectives, and the thief, who had this art gem in a box
at his home in Chicago. The robber has a record for
famous bank burglaries. The picture is regarded as
the high water mark of English portrait painting. It
was valued at $55000.  Gainsborough’s pictures,
since his death in 1788, have risen enormously in
value, though some have sold for trifling sums,  In
1802 one of his portraits fetched one guinea, In 1867
his most famous landscape, containing portraits of his
two daughters and his favourite horse, was sold for
$15,500. It could not be bought to-day for double
the money.

sold,
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PAPER BY MR. PEERS DAVIDSON, M.A., ADVO-
CATE, MONTREAL, ON REAL ESTATE SECUR-
ITIES IN THE PROVINCE OF QUEBEC.

The paper recently read before the Insurance Insti
tute, of Montreal, by Mr. Peers Davidson, M.\, ad
voate, on “Real Estate Securities in the Provinee of
Ouebree,” is an excellent specimen of the art of pre
;:'||li|1,,: a highly complicated legal question with the
jucidity requisite for its general comprehension by lay
men. With pleasant irony he disclaims any intention
to so enlighten the hearer or reader as to render lim
independent of legal advice. He seems indeed to be
like a pilot who accompanies an inexpert manner
along the sinuosities of a difficult channel for the pur
pose of pointing out its shoals, hidden rocks and cur
rents, in order, while giving an exhibit of its course,
to caution the uninstructed against attempting  to
navigate such a passage without the aid of an expen
enced hand at the tiller, Inregard to the origin of the
laws relating to real estate in the Province of Quebee

Mr. Davidson says:
“Property and civil rights in this Province ar
governed entirely by the principles of the ancient
customary law of Irance, as crystalized in our

Civil Code.  The Quebee Act of 1774, granted th |

French Canada its language, religion and law s,
thereby, in large measure, preserving it to the
British Crown. Statutory enactments since that
date have introduced modifications and mnova
tions on many subjects, but our system ol land
securitivs remains unaffected thereby.”

The essayist considers that confusion, if not rebel
Lion, would have been caused by forcing the English
system on an alien population at the time Canada was
ceeded to the British Crown.  The following passage
will be read with surprise by those who regard French
laws with nationality prejudices,

“Canadians of English extraction are inclined, |
believe, largely from unfamiliarity, to cavil at our
French laws. 1 think unjustly so, for they are
unsurpassed in English law by either equity, rea-
son or philosophy, and are, in fact, more directly
derived from that great fountain of law, the
“Corpus Juris Civile” of Justinian. Our system
gives ample and absolute security to the investor
and enables us to ascertain the status of titles
with almost mathematical accuracy. All are
practically held in fee simple, there is little or no
leasehold. The phrase “real estate security,”
signifies to the English lay mind, “a mortgage.”
It signifies to the professional mind in the Prov-
ince of Quebec, “a hypothee.” These terms are
usually used as synonymous, They are not so. 1
however, so use them for convenience sake.  The
word “hypothec” is a compound of two Greek
words, which together, mean “I place under.” It
had, originally, several different forms in Roman
law. By one, both the property and possession
were transferred to the creditor, subject to the
right of the debtor to reclaim it on payment of
the debt. By another, the debtor retained the
ownership, but granted the possession to the cre
ditor, subject to the same right in the debtor to
retake it on payment of the debt, and also to the
right of the creditor to take and sell the property

L
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if the debt was not paid at the expiry of the
term,”

1i. as Mr. Davidson affirms, the status of titles
under the Quebee Code can be ascertained “with
Jlmost mathematical accuracy,” the real estate laws of
this Province are superior to those of Ontario and
other provinces,  Some years ago, a very able paper
was read on this subject by Mr. J. Herbert Masoun,
the pioneer of the loan companies of Ontario, whose
cxperience with mortgages is unrivalled in Canada.
i1e therein gave instances of titles being upset after
having undergone all possible examination by expert
lawyers and been passed as sound. The system, first
cstablished in Australia, of an official examination of
titles by government officials, by whom a title up to a
certain date is guaranteed to be perfect, is somewhat
too expensive for general adoption, but the money is
well spent when property is valuable, as the cost of
an unchallengeable title is exceeded by the addition-
al value given to property. Mr. Davidson defines the
liypothee as follows:

“The hypothee of the French Code may be de-
fined as a real right upon immoveables made
liable for the fulfilment of an obligation, either for
the payment of money, the doing or not doing of
comething, or of any other legal obligation. In
virtue of this right the creditor may cause the im-
moveables in question to be sold, and have a pre-
ference upon the proceeds of the sale in order of
rank. as fixed by the Code.  You will note that
the mortgagor retains both the ownership and
the possession.  He may continue to enjoy it or
may alienate it, but only subject, in all cases, to
the hypothee created upon it.”

In the next section, Mr. Davidson shows clearly
Low far a hypotliee covers improvements made after
it is effected. He warns also against neglecting to
collect interest on loans so secured.

“Care must be taken, however, not to allow the
interest to fall into arrears, as your hypothec
will not carry with it a privilege for more than
two vears' arrears and the interest of the current
vear.  If, by a remote chance, such an accumu-
lation occurred, it could only be protected by a
registration last in rank to all other claims al-
ready registered.”

In this feature, we may say, the Quebec “hypothec”
differs from an Ontario “mortgage,” for, whatever in-
terest due on the latter is allowed to remain unpaid is
added to the principal of the debt and usually, but not
necessarily, a new mortgage is made to cover the
amount of the original loan and whatever has become
due upon it,

Mr. Davidson states, that, “there are three kinds of
hypothee—the legal, the judicial and the conven-
tional,” which he defines as follows:

“Legal hypothee is that which results from the
law alone; as for instance, that created to secure
the wife's rights against her hushand’s property,
that in favour of minors and interdicts against
tutors and curators, and that in favour of the
Crown.  These hypothecs are always denoted by
documents registered against the title, and can
always be definitely ascertained.  Another form
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of legal hypothec is that in favour of Mutual Fire I
Insurance Companies. This is created by law
upon the immoveables of the insured mentioned l
n the policy, to secure the payment of the assess
ments upon the deposit notes. It is not subject
to registration like others, and ranks immediately
after municipal taxes and rates. It is, therefore,
somewhat difficult 1o ascertain, but as this form
of insurance is not frequent and is rarely met
with in cities, the danger of this mortgage exist
Mg 1s remote,

Judicial hypothee results from the judgment of
any Court in this Province ordering payment of
money, or from any other judicial act.  These
must be registered and take rank in order of re-
gistration,

Conventional hypothec results from an agree
ment. This is the form which the security of an
insurance company takes.”

One of the more valuable sections of the essay be
fore us is the one which answers the question, “Who
can hypothecate”™ The principle underlying this ques
tion is thus stated:

“As hypothee creates sucn a real nght over
the property as may ultimately result in its loss
and alienation, the law naturally gives the right
to those only, who, by law, are capable of alienat
mg i Your borrower therefore, must, in the
first place, be the owner of the property in some
form. Every one who pretends to hypothecate,
mortgage or otherwise change any real property
to which hie knows he has no legal or equitable
title, is guilty of a crime, and is liable to a vear's
imprisonment and a fine of $100.”

Mr. Davidson states that, “the chief exception to
the rule that the owner alone can hypothecate, is
made in the case of Fabriques.” The section in which
this is dealt with will be found very interesting, and
proves that an entire misapprehension exists in re
gard to the legal rights of the Roman Catholic
Church in this Province, practically imterfering with
the value of real estate as a security.  The question
of Church assessments is treated in a later part of the
essay, they are said to e “incidentals.”  The follow-
mg clauses in Mr. Davidson's essay put the pith of
this matter in a nutshell.

“When a Protestant sells to a Roman Catholic
and takes a hypothee upon the property for the
balance of the price, his hypothee as unpaid
vendor will take precedence of a Church assess-
ment created  during  the  possession of the
Roman Catholic purchaser, but the hypothecs
created by him, while owner, will not’ Jo so
When a Roman Catholic sells to a Protestant the
Church assessment, created before that date,
continues to charge the property and takes prio-
rity over any hypothecs which the Protestant
purchaser may create.”

The lien of the Church on real estate sounds more
formidable than it is in reality. Space forbids more
extended notice of Mr. Davidson’s most interesting
and most valuable paper. The difficulty of which he
speaks of condensing a large subject within a small

space is especially  felt in re-condensing what is

already compressed.  Those who find legal disquisi-

ArriL 12, 190

are advised that
Alwavs consult vow
At the same time we should  judg
those to have exceptionally small capacity for mental
digestion who do not find Mr, Davidson's paper both
casily readable and highly instructive,

tons a source of memal indigestion
“A panacea for all such ills is;
legal adviser.”

S e
SUN LIFE ASSURANCE COMPANY.

The report and statement laid before the annual
meeting of the Sun Life Assurance Company, on 220
March, which will be found in a later page in this
1ssue, show the business in 1900 to have been marked
by prosperity and progress. The following table gives
the more important items in the statement compare:
with previous year.

FixancianL MOVEMENT,

*Increase o

1800 1900 — Decreasc
Premiums, net. . 2,214,342 $2.347.743  "S133.4900
Interest, ete, . IR1,000 441,483 *50.784
Total Income.. .. .. .. .. 2500041 2780220 *193.185
Payments to Pohevholders 801073 843,740 *30.773
Expenses, Dividends, ete. . 043.714 00,701 *47.077
Total Outgo ceoee e LA47.0R7  1.534.537 *86.850
Fxcess  of  Income  over
Outgo. . LIgR 354 1,254.680  *106,335
Total Assets.. .. .0 L L 0297005 10480801 *1,230.220
Policy Reserves and other
Liabihties, ‘. 5 4 RB.503.532 0773878 *1.210.340
Surp'us to Policyholders. . 684,133 713013 *28 830
Surplus over all Liabilities 570133 o8 013 *2R 230
MovemesTs or Poricies
1800 1000
Number of new Policies taken 13,101 11,210 —1,882
Amount of said Policies. .. $0.746,300 $10.423.445 *677.130
Number of Policies in force 48,025 51,200 2,281
Amount of said Policies. . 528000360 57,080,035 *35,174,500
1

Although the number of new policies taken, viz.
11,219, was less than in 1899, the net premiums re-
ceived was larger by $133.401, and the amount of the
new policies was $077,136 in excess of those taken in
1890, The receipts of interest on investments, rent-
als, ete., was icreased over previous year, the total
for 1900 being $441.483, which came within $48,500
of the total amount of death claims and bonuses,
which aggregated $480.08%9. The total amount paid
to policyholders, including death claims, was $843,746,
$55.152 of which was paid to them as cash profits.
The total inconwe of the company over total dishurse-
ments, was the sum of $1,254,68), a sum which
exceeded the excess of income over outlays in 1800,
by $106,335.

Naturally, the assets at close of last vear show a
proportionate augmentation, the total was, $10,486,-
801, against $0,247,605 in 18p). The increase in
assets last year was larger than in any previous vear
of the company’s history. The policy reserves and
other liabilities amount to $9,773.878, which is $1.210,-
340 in excess of 1899, In valuing the liabilities the
basis used has been the Hm. table with 4} per cent.
interest on all policies issued prior to the 31st Decem-
ber, 1897, and 3 1-2 per cent, on all policies isswed since
that date, which is a more severe standard that what
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is required by the Dominion insurance law.  The
directors have shown wise foresight in securing in-
vestments which will run for long terms, so that the
advantage of the present high rates of interest will be
elt in the future when easier money rates again pre
vail, which will not be until, not only peace has been
frmly established in China and South Airica, but the
cnormous armaments they involve and the increases
in national debts, have become less burthensome.  In
moving the adoption of the report, Hon. A, W, Ogil-
vie. Vice-President, alluded to the prosperity prevail-
ing in Canada, and prophesied a great future for the
Qun Life,  Mr. S, H. Ewing was also very sanguine,
He alluded to the staff of the company, now number-
Mr. T. B. Macaulay, F.1.A,, the
very able, enterprising and energetic Secretary and
\ctuary. mentioned that, amongst the policyholders
who divd last year, were soldiers in South Africa, the
Philippines, and one who was returmng from Cuba.
\Mr. Macaulay claimed that one of the chief reasons

ing over 70 cierks

for the suceess of the company was its having been “a
leader in the introduction of improvements in policy

contracts.” and the liberality of its policies.

-

PROPOSAL TO ESTABLISH A BANKERS INSTI-
TUTE FOR CANADA.

AN interesting report is given in several of our New
York contemporaries, of a meeting recently held in
that city to form a local branch, or “chapter” of the
\merican Institute of Bank Clerks.
hank officers present at the meeting which was ad
Mro Wt
able president of the City

There were 200

Cornwell, the well known and
National Bank, Buffalo,
who is president of the Institute, also by several New
York bankers who cordially approved of the move-
The object of the Institute is to afford bank
lerks cpportunitics for such studies as will be helpiul
in preparing them for the higher duties of their call
ing. As Mr. Cornwall said:

dressed by

ment

“Competition in every line is keener now than at
any previous time in the history of commerce and
finance.  Only the best of people suceeed in business
hie to-day.  No man, if he hopes to rise in his profes-
<ion, can understand his work too well or master too
many of its details.  The competition in - banking is
sharp and its demands are  constantly hecoming
greater.  Officials of the highest character and at-
tainments are necessary, and reliance can only be
placed upon subordinates who are able to outgrow
their routine work and comprehend  the  scientific
principles of banking and their relationship to general
husiness.  The competent bank clerk must have the
respect of the customers of the institution in which he
is employed, and the time is at hand when the fairly
vood man, so called, will only have a third-rate
chance.” y

In the words, “able to outgrow their routine work
and comprehend the scientific principles of banking
and their relationship to general business,” Mr. Corn-
well described the situation and the difficulty of most
voung bank officers. Tt is easy to advise a youth, or

L
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young men, to outgrow his routine work, just as easy
as it would be to tell him, if he fell into a river, to
«wim ashore, before he had learnt to swim. A\ clerk
occupied all day in work of a routine, mechanical
character, has no chance of learning any other class
of work. We once knew a very intelligent  youny
man who, from his 18th to 23rd year, had spent his
whole time in a London bank doing nothing else but
writing up customers’ pass books. These five years
were practically wasted. He, very wisely, left to en-
ter a small country bank as junior, where the varied
work gave a chance of outgrowing routine, It isonly
practice that enlarges this growing power, though the
capacity to grow is developed by whatever strength-
ens the mental faculties, more especially studies in the
line in which growth out of routine is Jdesired.  Some
vears ago, in response to an advertisement, over
thirty young bankers applied for a highly desirable
appointment. Each one was asked to make entries on
blank sheets, representing a day’s work, from vouch
crs placed in his hands, also to open ledger accounts,
extend interest charges and allowances, and close
cach account as at end of the year. Out of 32 so
tested only one passed the ordeal successfully, all the
rest failed because they had been confined within rou-
tine ruts out of which they had never grown, or, ap-
parently aspired to grow, for, without the impulse of
aspiration or ambition there can be no growth. Mr.
Cornwell described the limitations of a young clerk,
graphically as follows:

“1 need not tell you men gathered here to-day how
difficult it is for a clerk onalower round to learn any-
thing about the work of the man next above him orin
another Jdepartment. The work of a bank clerk seems
to be hedged around with a high wall over which he
cannot see and within which he is daily locked, con-
fined and doomed to mechanical routine.

“The object of this institution is to let him study
what is going on outside this wall—to let him learn
the nse of the various branches of education as ap-
plied to the practical work of a bank clerk, so that the
work he is Joing may be done with a better know-
ledge of what it means and how it should be done;
enabling him to do it better and to do more of it; en-
abling him also to accept higher and higher paid
work, if good luck or growing business sends it in his
direction.”

The formation of a Bankers’ Institute in this city,
with branches wherever felt to be desirable, might
well be considered by the Council of the Canadian
Bankers” Association, as the same needs exist here as
in the United States, and the same sphere of useful-
ness for such an organization.

et

Tue Company styled by the New York “Commer-
cial Bulletin,” “The wretched Credit Assurance and
Guarantee Corporation of London,” is reported by
that paper to have disposed of its employers’ liability
business to the Law Accident Insurance Society. We
hear of this concern having tried to pick up business
in this city. As Spring is here we suppose the agents
thought they would find some green things around in
Canada.
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ABSTRACT OF FIRE INSURANCE IN CANADA FOR 1§00.

Compiled by the CHRONICLE from the I'reliminary Statement of the Insurance Superintendent.

1 s ‘
1 ' 1 3|8
| Net
Reinsur Groes | ¥ -
tot ensh wod 1| Gross o amount of N amount of | N ! -
Companies. rr;\-rllv.v:l“l:w .;:nm’lrnlnl::' r:m'm'.-.:'«'.:', policies, Inmuol:l of |":.:.r:.| l"""‘"?l“"' g'
Premiums &e, Premiums, aud r’::.:wnl risk at date, during the | for = H
; | year. | 5!1_ i
‘ e ]
|
Canadian. $ $ $ § $ $ ‘ $
Anglo American ....v. vovans a3, |~»| 129,197 7,471,211 | 65,361 | 55,506
British Awerica 456,421 11,202,790 | 222647( 217,077
Canadian Fire...... . 2 1] 7,389,677 | s1,987 77,916
London Mutusl........ .. 201,001 52.133,429 | 122,573] 124,692
Mercantile ....oviiienonns 76,378 10,523,580 | 61,926 52,655
Otawa Fire . ¢ soe sessesee| 107,948 137,256 9,002,339 | 49,751 19,751 ¥
sntm: 9000 0000 8000 000 89,566 130,829 i 01,4281 94,5603 6
ictoria Montreal ....... [ 9,914 50,502 | R7.059 48,341 )
WoMIIR oo cososecns 1scecsvase] 399,190 H19,317| 42,670,264 | 207,547 208,459 | 89.77| 33.64
Totals for 1900 ..vee vevees| 11 1,794,310 | 153,605,519 | 190,577,768 | 1,090,179 | 1,005 900 | %0.11 | 53,82
Totals for 1899. ... ..co....| 1,155,149 L60S,9T1 | 130,509,195 169,792,859 | 620,187 | 637001 Lovs |ounn
British. ! |
16,064,047 | 20,266,945 ! 266 447 242, of
Hlll 'I“ 15,957,944 | 164 366 N“." 3 A4
25.765,617 | 270,948 281,437 |128.98 | 69,23
43,707,505 300,039 300, 4.|sg 80.99| 83,66
2 404 791 37,959,426 354,231 334,694 ;lo.i 87 67.35
. 25,605,086 | 31,364 800 209,050 307,418 (104 72.26
ire . 3 & 374,163 X 32,101,910 204,437 293,954 | 89. u 42
Law Union lnd Lrown " 45,413 21,272 69,685 4.150,209 39,952 36 920 76.26| 13.16
Liv. and London and Globe.......| A0ARG | BeRG0 410,045 5100465 318,002 301,809 | 81.53| 80.28
London and Lancsshire. .. '.or| 26,968 249,565 19,884 129 | 25 285,962 194,994 195,108 | 87.65] 51.33
London Assurance ..... lh‘.’ 1 L0116 |17 561 131,490 132271 [113.85 ]| 58.79
Manchester......... .. 41,960 'muu 20317.813 24 b JU,0T9 0 220487 (143,73 67.08
National of Ireland. 17,900 177,924 13123218 | 15 957 il 164,366 149 933 93.69] 71.63
North British..... ‘ 40499 498352 60,685,856 529,161 520,111 |115.%8 | 76.58
Northern....... | ?92,1:.9 23864,692 1 20,078 212 195,006 187 078 | 70.24| 61.57
Norwich Uvton ...... ...... 1 3,607 25,216, 248 31,276,756 2896701 293,017 | 99.91| 61.20
Pheenix, of London. ........ AN nul 610,073( 44,130,260 | 51,993 821 423066 396,234 | 73.54| 63.34
BBPSl icoveesoinne e G40 887 GLOLONID B4, 905 957 531,769 497,403 | 77.61| 67.80
Scottish Union and National . ... 112.7-5 21,000,027 | 25,747,076 | 135,923 133,118 | 62.56 | 57.5]
Sun losurance Office. ... 178,670 15,609,990 | 18406573 162,139 163464 91,491 81,11
Union Assurance . ...u.oooenonn. 284,587 25,271,876 30,9630 56 9766 240,041 | | 98. wl 62.18
Ssoteoduicke] MBS kil . — i ittt o Raciiate
Totals for 1900..0u . v\..... 20 K30,200 6,680,424 | S40,418 620 | 681, 151313 | 5,138,101 5,611”26 . 'u' 68.42
Totals for 1899.... ... ... | 5,602,225 705,956 6,408,214 | 524,950,342 54,590,000 | 3,323,049 3,ﬂs7 N2 | vreeen
American. ‘
Ktoa Fire..ooovviiini i, 176,951 195,775 15,945,130 | 19790324 [ 201,199 296,451 |167.53] 60.61
American Fire.,.. 3,064,267 A411.889 n,.n-u 36,703 | 85.72| 15.67
Conr ecticut Fire.. 5,465,960 | 5 769,940 45,949 44,652 | T1.16| 67.77
Hatford ... 0o 2] 224,050| 17,920,844 | 20,557,221 '.'0,4.'.5‘ 263 300 (129.51 | 60.09
Ins. Co. of North 167,077 HLO10,065 | 15 167,880 175,218 178,164 125,95 62.84
Phenix of Brooklyn............ i1 1an,130] 10,394,666 [ 9,638,180 71,603 68854 | 57.19 ) 59.94
Pheenix of Hartford . SR 143,712 10800504 | 13,15 123 97,952 90,908 | T2.87 89 01
Queen of America .............. n:, 125 61,344] 28022311 32 500,712 "N2,573| 267 054 | 85, 45 61.29
Totals for 1900, v.uvvuuun| 1,184,502 | 180,509 | 1,365,701 | 10814 108,127, 7,277 | 120 003,219 lm 290 | .us 975 (105, 161 63,07
| [ S, F— anmn—— | —— __‘_ - i-————
Totals for 18g9.... . . 1,074,625 15«‘422| 1,224,947 100,767,561 uz,m;,noo 615, m o L PN PR
RECAPITULATION.
- ' P ‘
Canadian Companies...... ...... v 526,109 l,':tn,:un 153,605,519 | I90 ATT,768 1 1,080,179 1,015,900 | 80,11 52,92
British Companies ........ 5 NI0214 - 6680424 SU0,448,620 M.Nl 751'373 5,738,101 5,518,126 | 94 32| 68.31
American Companies...... ..... l L4 802 hto,x'.w 1 '«i.’»,?ul 108,127,777 | 120 003,219 | 1 272,290 1,245,975 1105 16| 63.45
Totals for 1900 ...ev.vvves| 8,305,213 1,537 222 9,500,435 S02,11,916 | 992 332,360 | 8,090,570 7,780,001 | 93.69| 65.52
) r
Torels for 1899 . ovvouuand] 7,910,492 11,931,580 9_'_'.1;',0,1 756,257,098 “93(:,869,668 ‘ 4,568,393 5,182,038 |.cees. | iuennn
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FIRE INSURANCE IN 1900.

The table compiled from the Preliminary State-
ment of the Insurance Superintendent on another
page, gives a gloomy exhibit of the fire insurance
business in Canada in 1900, The companies doing
that business in Canada paid $7,780,001
losses, which is $2,507,063 in excess of 1899, and
$2,005,514 more than in 1898, The gross cash re-
ceived for premiums in 1900 was only $598,363 more
than in 1899, and $1,305,469 more than ir 1858, No

for fire

Jess than twelve companies paid out considerably more
for losses than they received in premiums ; fourteen
others had a fire loss ranging from 82 to 98 per cent
of premiums; the losses of cight other companics
with expenses, absorbed all the premiums.  The net
result of the year's operation was that the Canadian
companies had a ratio of losses paid to premiums re-
ceived of 80.11 per cent,, the British companies 94.32
per cent., and American 105.16 per cent,, making the
general average of the loss ratio last year 93.69 per
cent., as compared with 65.32 percent. in 1869, 65.10
per cent. in 1898, 65.60 in 1897, and §8.98 in 1896,
The table must be left to tell its own lugubrious

story
R

INSURANCE INSTITUTE OF MONTREAL.

I'he meeting held last week of the Insurance Insti
tute of Montreal was regarded as the most interesting
one held this session.  The chair was taken by Mr,
G. F. C. Smith, 18t Vice-President
ed Mr. B Hal
behali of the Council of the Institute that it had been
decided to hold a series of debates in order to pro

It was announc

by Brown, Honorary Secretary, on

mote greater interest among the associate members
I'he first of these, in which representatives of the two
leading branches of insurance, Fire and Life will take
part, will be held on Tuesday evening, April 16th, in
the room of the Natural History Society.  The
jeet of the debate will be “W hich of the two has con
terred the greater benefit to the community generally

sub

during the past century, fire or life insuranc?”

Mr. DL M. McGoun, manager of the Standard Life,
read a paper on the “West Indies and South Africa as
a field for life insurance business.”  The personal ex
periences of Mr. McGoun in those parts of the Empire
enabled him to depict graphically and ably their chief
resources, the ln’«'up;lliunﬂ of the pcnpl\', and their
The author
of this valuable paper, expressed the opinion that the
former field particularly could reasonably be regarded
as having all the elements to furnish a profitable field
for life insurance.

habits as affecting health and longevity,

Mr, Chas. M. Holt, advocate, read a paper upon
“Interesting points in insurance law.” The subject
was treated in an interesting, concise and learned
manner. The recent decisions respecting important
cases were dwelt upon and the law affecting the as-

signment of policies, fire and life instructively ex-

|

plained.  Some time was also devoted to the ques-
tion claiming so mucl attention throughout the coun
try at present, viz., the insurable interest.
We propose giving a review of Mr. ;
of Tue Curoxtere, and of

MeGoun's
paper in the next issue
Mr. Holt's in a subsequent number,

The Institute has affiliated with the “Federation of
Insurance Institutes of Great Britain and  Treland.”
At the debate on the 16th inst., the affirmative will be
cupported by Mr. B Hal Brown, Mr. W, O. H
Dodds, Mutual Life and Mr. B Griges, DAL, Sun
Life: and the negative by Mr. H. A Fromings, Actna
AMr. Pemberston Smith, Guardian Fire, and Mr.
I. L. Morrisey, Union Fire. Messrs. Brown and Mor-
rissev, will lead on their side. Mr. . L. Bond will
and vocal selections will be given by Mr. Ed
Burke

Iire,

preside,
mund A, \ large attendance is expected.

e ——
LONDON LIFE INSURANCE COMPANY.

The 26th annual meeting of the above Company
was held on 1rith March at its offices in London,
Ont., when a report and  statement were presented
from which we have compiled the following compara

tive table

Financial, MOVEMENT

. *Increase or
1800 1900 —Deercase
PPremiums, net.. 220,580 $25:822  *$.6.30
Interest, ete 41,554 4427 *2873
Total Income ’ . 208,140  207.24) *20100
Pavments to Polieyho!ders 067.750 Ro017 *13.101
Expenses, Dividends, ete.. OR050 100,447 * L7
I'otal Outgo 2% e L. 165800 100,304 *24.558
Fxecess of Income over Outgo 102,334 100,885 *4.551
Total ASSCtS.. .. «o o4 oo oo 875423 1,005,110 M PUR

Policy  Reserves  and  other
Liabilities. . W LET Bor. 126 5 *126 8509
Surplus to Policyhol ler 74.207 5 288
Surplus over all Liabilities 24,207 27.125 2828

:h‘ﬂ'plw‘ 11,753
ypplications for insurance for which policies were is
The total amount in
The net pre

During the past year the Company

sued amounting to $1,354.745.
force at close of year was $6,100,500,

miums received were $252,.822 as against $226,586 in

1800, showing an increase of $20,336. The interest
receipts were $44.427, which is $2873 in excess of
previous vear. Mr. Jeffery, Vice I'resident, pointed
out that the average rate of interest upon the mean
invested assets of the year was 5.47 per cent,, which
was very satisfactory, more espeialley as no losses of
any nature had been incurred, and no real estate had
come into the Company’s possession by foreclosure
or otherwise, which indicates both good  judgment
and great care in the selection of securities,  The
directors deemed it advisable to make provision in
advance for the change in the reserve standard, re
cently adopted by the Dominion Parliament, and the
reserve liability in respect to business issued prior to
1000, has been computed on a4 per cent. interest
basis, instead of 4 1-2 per cent. basis, permissable to
life assurane companies until January 1910, The re-
serve liability in respect to the new “Ordinary” busi-
ness of 1000, was computed on a 3 1-2 per cent, inte-
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rest basis and the new “Industrial” busimess on a 3
per cent. basis. The Company intends as soon as pos
sible to bring all its business to a 3 1-2 per cent. re
serve standard. It is regarded that this, though re
ducing profits teirporarily, will bring larger surplus
interest earnings in the future.  The conservative
policy of the London Life will ensure it a further
measure of pubhic contidence. Mr. | . Richter,
manager and secretary, has every reason for gratifica-
tion at the progress of the Company.  The full report
and statement are published in this issue
sl saess
PROMINENT TOPICS.

The elevator question is still under discussion, An-
other American applicant for space in the Harbour
has appeared, which looks well for the future business
of the port, as evidently the expectations are \\idr'
spread of a great trade being in store. A meeting of
the Board of Trade Council has been held, attend-
ed by senators and members of Parhament, from
Montreal and district, at which the question of im-
provements generally o the port and harbour were
considered and information ehicited.  Amongst others
there were the following statistics land hefore the
meeting, relating to the husiness of Montreal as com-
pared with other ports

Receipts of Customs’ Duties. 1900

Montreal.  Quebece Halifax.  St. John, NI

$0.130.377  Sob1037  $1.252007  $R07.059
Foreign Trade, 1900

Montreal.  Quebec Halifax. St John, N.B

$133.805.100 $10,013.705  $13.004.004 514403037
Number of vessels entered and cleared
Montreal.  Quebec Halifax. St John, N.B
726 Ll 1.439
Inland 8 310

In the Public Accounts” Report for 1900, we find
the following sums as having reen advanced on ac-
count of Quebee Harbour, on which no interest is he-
mg paid

Graving dock, Quebee, 5 per cent. . 83,952,000

Quebee Harbour, 4 per cent 57.452815

h a s " . 8,560,120

Interest on the amount advanced on account of
Montreal Harbour is regularly paid.

It 1s surprising that the Government does not real-
1ze the situation in these respects and see how  little
has been done for Montreal, which is the national
port, and which is the chief centre of Canada’s ship
ping interests.  True, we hear of docks to be built at
Maisonneuve, but when we know what grea. im
provement works are being carried on at Portland,
Boston, New York and elsewhere, 1t seems a crvmg
shame that such delay occurs in effecting such im-
provements in the chief port of Canada as are abso
lutely necessary to prevent our trade passing away to

the States.
« e+ e .

Census taking has started, but when it will end is
uncertain.  Certainly the date will not be reliable as
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showing the existing conditions on the 1st of Ap:
1901, as changes of all kinds have taken place si
the census was commenced.  The details are altog
ther far too numerous.  Too much ground has by
sought to be covered and the result will be, inco
pleteness, grave inaccuracies and distrust of the whe
census returns of 1901, Far wiser it would have e
to follow the methods adopted in Great Britain whe
blank forms are left a day, or two days to he filled
carefully and then simultancously collected over 1l
whole United Kingdom.  To help in securing quic
dispatch of the work the police are requisitioned ar
thev afford most reliable help.  Here the form c¢o
taining 34 sections is too claborate. In country plac
the delay in securing the returns will be of no pract:
cal consequence, but in cities and towns, where popn
lation moves about incessantly, a census spread ove
a few weeks must be full of errors
. s e

The extraordinary weather prevalent this month
is a topic of disagreeable prominence. Since April
set in for several days the heavens have freely wept
over the absence of their chief luminary, The con-
tinuous rainfall, aided and abetted by melting snow,
before the street gutters were opened, have caused
miles of sidewalks and roadways to be under water
of uncertain depth. This condition has caused a
most interesting problem to be under daily study of
citizens, namely, whether the water was fordable or
a life belt would be needed ? Certainly rubber boots
were necessary to keep the ankles and calves dry.
Had the water been clean the trouble would have
been endurable, but to plunge, as many had to do,
fully a foot deep into a concoction of melted snow
and horse ordure created a situation beyond the
patience of a modern Job.  Complaints to the city
officials seemed to bring forth the old cry, “ You
have woke me too soon, let me slumber again.”
Sometime in July when the temperature is in the
80's, the officials will probably give attention
to old appeals for their services in getting a safe
passage made along the city's snow embedded side-
walks and no doubt will complain at such unreason-
able requests being sent, One citizen who asked
for help in getting the road to his house made ap
proachable without his wearing a pair of stilts, or
using a “dug out,” was told that the police could
not clear away the snow, and, that to summons a
citizen who neglected to do so, required such a length
of time, it was impossible to give prompt attention to
such matters ! One of the comical sights of Mont-
real is to see a burly policeman balancing himself like
adainty Ariel along a line of * hog's back” on a side-
walk. One-tenth part of the labor thus wasted
would enable him to warn the person responsible for
this nuisance that unless cleared away he would be
fined. To procure a summons and serve it, would
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e
not take half an hour. But no summonses are need-
ed, the police should serve a formal aotice upon
offenders, who would attend to their duty quickly to
save a fine, costs, and attendance at the Recorders
Court. This, however, would deprive citizens and

visitors of the fun they get in doing gymnastics on ;

the hog's-back, like circus clowns, and they would
have less amusement in watching ladies step over
their ankles in the foul slush pools found on every
street. The policemen are, however, not to blame,
they require orders froma superior officer, and who-
ever that officer may be, he is not sufficiently zcalous
in seeing that the city's by-laws are obeyed. That's
the whole secret of the insufferable nuisance of snow,
ice and slush-clad sidewalks.
« % % * *

The Premier of Nova Scotia has appointed a com-
mittee to enquire into the methods and interest
charges of the Ontario loan companies. The object
is surmised to be the acquiring of information in re.
gard to a few small companies that do business on
the monthly instalment plan. Some of these concerns
put their figures in such a way as to be very mis
leading to those unfamiliar with financial percent-
ages. Th:y represent the accumulations of interest
and principal on shares paid for in small instalments,
to amount to a sum ina given term which is quite
impossible, unless the money is being lent out as fast
as received at from 12 to 15 per cent. This class of
business will bear enquiring into, it is wholly distinct
from the methods of the older and more substantial
loan companies who conduct their business on as
straightforward, honorable and fair principles as any
business is carried on. The principal loan companies
of Ontario lend money at very moderate rates, of
which the borrower is fully informed, and every con
sideration is given to mortgagors who need an ex
tension of time for paying their interest or instalments
of principal. These companies will gladly explain
their methods to the Nova Scotia committee, as they
have everything to gain from publicity.

. * » - *

The United States Government has warned Den-
mark that the sale by that country of the Island of
St. Thomas in the West Indies to any European
power will not be allowed. This is stictching the
Monroe doctrine to the breaking point. The
Danish Tsland of St. Thomas is already held by an
European power whose title to it is as sound as that
of the United States to the city of Washington,
National arrogance such as the action of the Wash-
ington authorities displays would lead to war if
shown to a stronger power than Denmark. If Den-
mark sold the Island of St. Thomas to France or
Germany the United States would have to eat

R —
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humble pie, for all Europe would stand by the right
of Denmark to dispose of her property as she

thought best.
. *= * %

The three incendiaries recently convicted of arson
were sentenced on the 10th inst. Barsalou and Pelle-
tier were given each 7 years in the penitentiary, and
Marie Gougeon, their accomplice, six months in the
female jail. The sentences are light for so atrocious
a crime. As Judge Wurtele said, “Whole blocks
might have been burned and much loss of life might
have resulted had they succeeded in setting fire to a
puilding in the middle of the night.”  Pelletier was
caught in the act as suspicion had breen excited by his
movements.  The better part of the furniture in the
building proposed to be burnt had been removed.
Were men sent to the gallows who set a building on
the fire, as they once were, the penalty would e
richly earned, as every fire puts human life in jeopar-
dy, and an incendiary must know that he is wilfully
committing a crime that may bring death to one or
more of his fellow creatures,

* * * * *

The three men found guilty of robbing a farmer of
a cheque for $1,500 were sentenced also on the 1oth
inst.  Whalen and McDonnough got 5 years in the
penitentiary, and Lepine a year in the common jail,
The trial was exceedingly lengthy and brought out
evidences of recklessness with money on the part of
the victim of the guilty men which deprives him of all
claim to pity for his loss, though his folly affords not
a scintilla of excuse for the thieves who conspired to
rob him.

BILLS BEFORE THE HOUSE OF COMMONS.

By “An Act to amend the Railway Act” His Ma-
jesty may, whenever he deems it in the public interest,
after 60 days’ notice to the railway company, expro-
priate any railway to which the Railway Act applies,
and upon such expropriation, the railway, with all
its rights, etc., shall be vested in the Crown. “In
fixing the compensation to be paid to the company
whose railway is expropriated, there shall be deducted
from the value of such railway the amount of all sub-
sidies in money paid in connection therewith either
by the Government of Canada or of a province or
municipality.” The Act is defective in that no pro-
vision is made for returning any subsidy so deducted
to the province or municipality it came from as equity
demands should be done. By the Act as it stands, the
Federal Government might secure possession of a
railway for a trifling sum, which was built mainly by
provincial or municipal subsidies, without recouping
the grantees of such subsidies to any extent. By the
Act to amend the Dominion Elections Act, it is made
a penal offence to offer any material inducement to
a person to become a candidate, or refrain therefrom,
or withdraw if he become a candidate, and any person
who so acts in his behalf is equally guilty. By the
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Act respecting Safety of Ships, it is forbidden to place
timber higher than 3 feet on the deck, nor, in case of
single deck vessels sailing to the West Indies, shall
cargo be piled higher than 6 feet above the deck. Dy
the Act to amend Inland waters Seamen's Act, the vx
pression “Infand waters of Canada” includes all the
rivers, lakes and other navigable waters within Canada,
vxcept salt water bays and gulfs on the sea coast,
and includes the River St. Lawrence as far seaward
as a line drawn from Cape Chatte on south shore to
Point des Monts on the north, The Shipping Casual-
ties Act provides for an investigation being made by
a public officer into any case of wreck, or other cas-
ualty happening to any ship in the inland waters of
Canada, or on the coasts, or on a vovage to a port in
Canada, such officer to be selected by the Minister,
or, in certain cases, to he the judge of county court,
or any judge of the Superior Court of the Province
of Quebec, or any stipendiary magistrate.  Should
any enquiry be commenced in the United Kingdom
into the same casualty, no investigation shall be made
in Canada. If this Act becomes oprerative, there will
be an official record of all casualties on the St. Law-
rence route, and to any vessels making for a Canadian
port.,

L - - -
Gorrespondence,
We do not hold |l sible for views ex), A by correspondents
TORONTO LETTER.
Osgoode Hall Insurance—The Kevstone Fire Insivan o

Co.-~A Massey Hall Incident—Seasonable Reflections

and Expectations

Dear Editor —The insurance on Osgoode Hall this
oty is in the control of the Provincial Government 1 do
not know the exact amount involved, but | suppose it runs
from $100,000 to $200000. In the ordinary course of the
recent revision of fire insurance rates in Toronto, the Board
Companies thought they were dealing lightly in this risk
hy making it an annual at 48 cents instead of a three year
risk at 9o cents as hefore. Tt is, as yvou may know, a larze
tuilding, and. although the exposure or external hazard
may be small, the internal is not insignificant being that
mcident to all large public buildings with sundry officos
closed up at night, with the likelihood superadded that »
well started fire would destroy the whole structure. Under
the circumstances, therefore, an merease mn rate of 15 cents
yearly ought not 1o have been considered unfair or extry
vagant.  The Ontario Government, however, appear to feel
agpnioved by the

sma’l increase, and is distributing the in
srance as it falls due amongst the non-Board « flices a
the same terms as the Board Companies have hithe to car
med it I the non-tariffs can carry the whole line at the
old rate, it looks as if they will have all of it. The Goven
ment officials are. of course auite within their rights
Tecting the said insurance where they will
terms that suit them, but it does seem a ittle

n
and upon the
narrow, pro-
vincial, ff you lhike, 10 pass over the long established and
ArRe tax-paying companies for <o small an economy as 13
CENES per cent, per annum, on a special line of msurance

Ihis too, when all these companies, under recent legislation,
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contribute so largely to the Ontario treasury in th: way
of taxes on premium income, and annual licenses and other
Neither is it to be overlooked in this connection that
the Ontario Government, excepting in a few special cases,
is its own insurer, and that, thercfore, all the fire insurance
companics have good reason to look for consideration, and
a share of such small matters of insurance as the Govern-
ment has to effect. Under these aspects, it is not surprising
that the companies who are losing their lines on the O«
woode Hall property feel just a little annoyed.

fees

The Keystone Fire Insurance Co., of St. John, N.B., has
given notice to the Association of its retirement from the
Ontario ficld, going back, T understand, to its own province,
where it will operate in the future exclusively. It is, no
doubt. difficult, for a comparatively new company, even
under the best auspices, and with the full enjoyment of all
the privileges of the Tariff Associstions, to make headway
as against the many new-comers in the Ontario field who
are untrameled in respect of rates and regulations,

iy, » .
I have in writing Lefore ne, from the pen of one who
anvl
mismanagement

reflections
of the
cachers’” Association, in connection with the over-
crowding of our Massey Hall at the Seton-Thompeon les
last “Any fair appreciation of the peril int»
which thousands of children were drawn through the care-

was present, severe Crit cisms
the

Toronto

some  very

wpon management, or rather,

ture month

“lessness or incompetence of those who arraaged for the
“lecture, would stir with indignation the parents of those

“ whose lives were needlessly jeopardized.  Children withomt

“guardians and without any controlling supervision were
“packed into the galleries of the great hall till cvery aisl»
“was literally jammed.”  Platiorm control of 3000 childrea
Any trifling accident might have caused a
mischievous cry of fire might have had resulis
What might have hap-
pened if an actual fire had oceurred? There seems to have
been no precauti ms taken agains' accident, and my frien

was impossible.
panic: a

disastrous heyvond contemplation

#oes on to say, “that someone was guilty of eriminal negli

gence, and the guilt should be placed on  the poper

so as to avoid a repetition of that which took
repetiton  that might
Are risks such as the above

houlders
place on the occasion alluded to: a
not have so happy an ending”
deseribed ever incorred in any of yoir places of entertain

ment in Montreal?

We are all rejoicing, with more or less fervency, accorl
mg to temperaments, in the coming of the Spring, and all
it means to us who have worked through a not over
Perhaps. when you have melted
or carted away the snow on vour streets and done a litle
will be able to rejoice with us
Flevators or no Elevators.  Excursions by water and rail
to the Pan American at Buffalo will soon be set agoing, and.
Foronto expects to reap a harvest from visitors

pleasant or cheerful winter

street-cleaning  you, too

by the way
ure to come th us in numbers; the regular ones, and the
from Puffalo. It is a pity orr Palace Hotel was
not this, instead of being in an initial stage.
Its promoters will miss moch of honour and profit in this
And then there is the coming of royalty this autumn
Fould have a prosperous sev o)

overtlow
crected by

way
to look forward to, so we s
altog:ther

Yours,
ARIEL,
Foronto, oth April, 1901
B =
Tue Civie Estimares vor ToroxNTo next year

have been prepared showing the requirements of the
various departments  to aggregate  $3,322833,  of
which, $2,646,000 will have to be raised by taxes,
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NOTES AND ITEMS
MONTREAL CLEARING HOUSE.

| rm——
Clearings.  Balances.
L

s
‘T'otal for week ending

April 11,00 veeal1901, 13,466,869 2,028,530
Lorresj onding week.., 1900, 15,006,165 1,894,216
“ » 1899, 14,942,050 2,049,912

" - Juus, R.721 075 1,054 700

A Syspreate Has Beex Formep in the United
States which is reported to have $100,000,000 at its
disposal for acquiring control of gas and similar com-
panies in the States. It already has provisional ar-
rangements with over 20 companies whose combined
capital is about 40 millions.

How Not To Do It is effectively studied in many
English towns.  An English contemporary tells of
one town where the key of the engine house could
not be found when a fire occurred, so the next town
was applied to for help and there was a fire engine,
but no horses to draw it.

(See also page 511)

—————

STOCK EXCHANGE NOTES.
Wednesday p.m., April 10, 1901

The local Board opened strong and fairly active
after the Easter holidays, Montreal Street being the
feature of the trading.  Although the market week
consisted of only three days the trading was about
up to the average in the leading stocks. The Steel
stocks were inactive and the transactions limited,
while the mines were almost totally neglected.  The
report of the Virtue Mining Company for the past
vear does not seem to have increased public con
fidence and the stock established a new low level, but
has since recovered somewhat, The securities of the
Montreal Gas Cornany and the Royal Ebectric Com-
pany keep strong .t about the same figures as last
week. The organiz ition meeting of the new Company
which is to take over the Chambly, Royal Electric &
Montreal Gas undoe one amalgamation was held re-
cently, and a strong directorate elected with repre-
sentatives from each of these companies. Some of
the directors are also closely in touch with the Mont-
veal Street Railway Company, and this fact has given
rise to rumors of still further amalgamations. The
basis of exchange is stated to be as follows:—Stock
of the Chambly Company will be taken over share
for share by the new Company while the holders of
Roval Electric and Montreal Gas stock will obtain
2 1-2 shares of new stock for one share of old,

The New York market opened on Monday with a
slumping tendency, and on account of lack of support,
prices broke away very rapidly. This decline was
checked, however, and was completely turned yester-
day, and the recovery developed into a decided ad-
vance which has been maintained to-day. The trans-
actions were exceedingly heavy, more especially in
the Railway stocks, the steel issues being somewhat
neglected. The price of money rose for a time on

IR
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Monday, and again yesterday, but has eased off again.
The dearness of money at continental points would
seem to encourage the idea that gold shipments are
near at hand.

The London market is becoming more active and
the prices for Americans are, in some instances, in
advance of parity.

The ruling rate for call money in New York is
quoted at 4 1-2 per cent, and in London loans are
being made at 3 to 3 1-2 per cent. The local rate con-
tinues at 4 1-2 per cent. to § per cent, with an abun-

dant supply.
* % *

The quotations for money at continental points

are as follows:
Market. Bank.
23 3

PATiS . eoeesees sererssns sensnanss sssas sanses

Berlin...oooveeeeee 334 4%
Hamburg.... 356 4%
Frankfort.... esssssassn sasees  $ 34 4%
Amsterdam. sasiseesnss 3 4%
Vienna.. cssere csssssess 398 4

Brussels....cooue o corsesssenss 3 3%
St. Petersburg..... ves.sesane 7}2 374

s ¥ N

C P. R, which has been dull and somewhat inac-
tive lately, Jdeveloped strength to-day, closing with
04 1-2 bid, an advance of 1 3-4 points for the week.
The trading involved 1,059 shares.  The closing quo-
tation in London to-day was 96 3-4, and the earnings
for the first week of April show an increase of $40,000.

- % 8

The Grand Trunk Railway Company's earnings
for the first week of April show an increase of
$14.308.

The stock quotations as compared with a week
ago are as follows :—

A week ago. To-day.
First Preference..... weesees:05% ¥
Second Preference . “70% 69%
Third Preference.... w27% 27
s s @

Montreal Street was decidedly active this week
and 10,212 shares were traded in. The stock sold
up to 289, but has since reacted and clored at 26
bid, an advance of 37{ points for the week. The
increase in earnings for the week ending 6th inst.,
amounted to $3,314.59 as follows :

Increase.
SUNAAY vuers conneesns $3.442.520 00000000 § 78,50
Monday .... 4,980.65..000vuieee 405.17
Tuesday .... 4,967.62.c0000uniens §81.20
Wednesday . 4,803.36. ccevinnnns 413.21
Thursday.... 4,520.84 0000 veiiee  494.55
Friday .... veere 3,661.47 eiiiiiiiens 696,63
Saturday ..coceeeecee 531648000000 645.24

. e

Toronto Railway closed at 108 bid, a gainof}{
point for the week. The transactions involved 1,237
shares. The interest in this stock is not active at
present, but it seems fairly steady between 108 and




109. The increase in earnings for the week ending
6th inst.,, amounted to $3.987.16, as follows :

Increase.

Sunday....covieeee $1,866,29.00000 v00eee $183.05

4,095.07 vevvrennnes 120.18

4,430.82..... . 491.52

4,545.84.. we 76591

5:324.03.. + 1,593.31

3957.69.. - 63.52

Saturday.....eeeees 5,283.33000000seneee  709.67
s & =

Twin City closed at 75 1-2 bid being 1-4 point loss
from last week's closing quotation.  The stock was
not largely dealt in and 575 shares comprised the
transactions.  The total ecarnings for March were
$240,037.35, being an increase of $18,295.10 over the

same period last year.
* -

Dominion Cotton is slightly better, closing with 8o
bid and the last sale took place at 8o 3-4.
LI )

Montreal Gas closed with 243 bid, a loss of 7-8
point from last week's closing quotation, The stock
still continues active and 5,050 shares changed hands

during the week.
L] » »

Royal Electric also closed with 243 bid, a loss of
3-4 point from last week's quotation on transactions

involving 2,343 shares
- - *

Canadian General Electric was offered at 230, with
220 bid at the close, the last sale being made at 227,
and Commercial Cable continues strong, closing with

172 1-2 bid.
- * -

Richelien & Ontario sold as high as 112 to-day and
closed with 111 1-2 bid, an advance of 5-8 of a point
over last week's closing quotation,

- s o

The Tron and Steel stocks are inactive, the transac-
tions in the Preferred comprising only 25 shares, and
the stock closed with 86 bid, a decline of 2 1-4 points
for the week.

In the Common 75 shares were traded in, the stock
closing with 36 bid, a loss of 2 points for the week.

$3.000 Bonds comprised the trading for the week,
and the closing bid was 87,

Per cent,
Call money in Montreal.... 4% tog
Call money in New York, 4%

serenne

Call money in London.... . 3to3Yy
Bank of England rate......o..oo. 4
Consols.eeeeseessssesesones o¥h 74
Demand Sterling, o 91?)
6o days' Sight Sterling...ccovecee. 9Y

" s

MiNING MaTTERS,
The shipments from the mines of the Rossland

Camp for the week ending 6th inst. were as fol-
Jows i— .
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Le Rol.icscessscsciss sansosing
Centre Star....eeee.
War Eagle........
Le Roi No. 2...
R. G. Wescern....

3,815 tons
w - Bise. %

Iron Mask......... o 40 “
L Xo Licssrscoorssncossecnss 2 "
Total.ceeieerrreenasinnnes 8,253 tons
L ] '

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago. Today. Sales.
War Eagle.ccoovicses  soeeee 3¢
Payne ...... 35 1,000
Republic «vvvesenenns 244 22 4,500
Montreal-London.... ...
Virtue .vviiienninnnn. 1§ 17 3,000
North Star...iv.viiis wanns 75 500

- * L L -

War Eagle was not traded in during the week and
closed with 35 bid, and in common with the other
mining stocks there seems little demand.

LI B

In Republic the sales amounted to 4,500 shares, the

stock closing with 22 bid, the last sales being made

at 23,
- ox *

Virtue sold as low as 10 yesterday, but has recover-
ed selling as high as 20 to-day, and closing with 17
hid. 3,000 shares changed hands during the week.
The annual statement shows receipts from bullion for
the year of $35864.21. The liabilities for advances
and bills payable are $165,133.88, and open accounts,
$0,749.51.  Cash on hand is given as $3,283.81.

L

In North Star the transactions were 500 shares at

79, the stock closing with 75 bid.
.

Payne closed with 35 bid and the sales for the week

amounted to 1,000 shares; 500 at 38 and 500 at 37.
— -

MCN‘TREAL STOOK EXCHANGE SALES

THURSDAY, APRIL 11, 1901,
MORNING BOARD,

of 23 T-m(.uy Jgeeee 5%
:‘:&. Prise s - oo 754
l'R 100 ¢ iieee
-2: - z;% 250 Montrea! Gas...... 75“
T o474 75 Royal Elccuic cees IQ;K
2 “ Qe i 159 e . 343
53 Montreal \'mt wey | 13 "‘m'u' Cotton .. 130
75 286 9 Car, Bank of Com... 153
00 “ . 15 E. Town, Bank.... 150
g “ 1§ Hochelaga Sank.... 137
oo “ 1 Baok of Moutreal.. . 3§8%
0 “ p > » oo 258%
R “ * Ontario Bank, ..... 124%
20 he- Iluuuulb( . 279% 25 Dom. Sieel pfd.... 87
25 .. 279X | $700 Can, Col. Cot bds.. 99
9 “ w o e a79K | 1000 ch-bhc tees seses 3§
75 Toronto Street Ry.. 108} | 1000 : cesencee 24
25 R.& O.oivvvvee 1IY | 300 ' ieeesicses 2§
25 0 eesssesee, 118 3500 ®  secsesees 8
2§ - 3500 EPPPPTTPPPRIE 1

5 °
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s AFTERNOON BOARD, Feb, 7...00en ar600 43724 3848 O 5,280
75 S cereseaennns 04k 17 Montreal Cotton ... 130 z . A v 3ggo L
75 Monreal St. Ry... 384} | 35 Dom, Steel pref.... iw v B . Soelt
378 Y. K . S R I 36,456 55,2512 47,466 7.7%
"5 . ;x Elec....... Kol 10> Dom. Coal com..... 3¥ st P 20, 186 * 1,808
s K. & 0. RETIE™ 25 Dominion Cotton. .. 79 3";{,“‘ b+ 9156 1,869
12; Twin City "t s . “ e N e e adab e
33 Memereal G uli :i " :: ;;h MoN1REAL STREET RAILWAY.
“::: ‘. ...‘ |2 of w U e Month. 1809, 1900. 1901,
...... 2. e ik 7
100 R"’_." Electric.. .. “;;‘ :; 4 o %:y, .:;:':?'7 " "'215. ?; ' :5‘:"}3: sunw
Z{,?' el ‘; sune s 248 | g0 000 Dom. Coal bds .. 1o March.... “5:1"6 'W‘m pitne
; 3 mercial Cable., 17:% April.aes . 125,043 I}N:W B
May .ooes 145,089 151,540
PP |50,§5: 168,044
. 134 04 171,332
CThe_ gross ?raﬁic earnings of the Grand Trunk, '.6"".?" 173,584
a_nuhan Pacific, Duluth, South Shore & Atlantic ':s:!"i :‘;‘:‘t’;
fr!l‘lrinyf_. and the Montreal, roronto, Halifax and Q\M::,'::,' 400 P 110923 .
A n City street railways up to the most recent date w.-.-k. ending e R
obtainable, compared with the corresponding neriod | Feh. 7..... o '1;09.- N’Oo.n ferenes
for 1809, 1900 and 1901 were as follows:— <+ N 3"')‘3' e
4 Rhnsss inss 28,731 364 310,349 3
GRAND TRUNK RAILWAY. Mar 381' 37,°48 29,133 343 1:"'5'
. s Josveses 8, 32,47 1
Week ending. 1899. 1900, 1901. Increase. 4 000 00s Si-é;; ;‘:f:;‘: _1:,';‘(; Dec ?-S‘"
Jan. Joeeseees 'S._us,ms $465,284 $501,640 $36,356 ahs 26,716 30,018 33,313 ‘ %‘.;'z
.M‘.ug 3154 380,360 Dec. 41,5% | A mlsl-- . 39,222 43741 45,815 2,074
.3::5'969 535"‘7"‘75 tonss8 30459 pril Zeeeeaeee 30,122 30,429 32,497 2,008
7JI.II| s
Feb. :37"”5 p 3,'1 N e 2‘;3‘7": TORONTO STREET RAILWAY,
3 .m.l" 473,17 .7.,‘;36 613 Month. 1899. 1900
28. cssseee .)7l,5w 501,07 520,144 19,066 Anuary. . . g g
s e e e s 43,05 Fowuaye:  oh Senges s S+
'..lu-c- N ‘7 ll‘#l‘ M h.,,. i) PR
pon d HE o chpllens W
. 3,183 6,802 | May ..... :
leeeninns *595,272 7312 777,954 Dec. 139 ,358 in:z :o‘ 063 llla‘a,'ag
» Uhleago and Grand Trunk earnings omitted. A“l’ g 197,523
Seu:tenber ] '3&9.1
CANADIAN PACIFIC RAILWAY. October... 'lﬂ':u ‘l!;:-“l
‘ et g 100,908 18 53 cesnanen cevane
Gross TRAFFIC EARNINGS December. 119,363 "7'?9% ity R
e . i W . " ceesee
. i oo, 1901. Increase. eck ending.  1899- 1900, !
JaB. Jeereres  $443,000 $496,000 $453,000 Dec. $43,000 Feb. 7  .een 23,520 35,716 ;69:'; Increase.
416,000 497,000 450,000 31000 LS ahio  ages s -+
448000 504,000 448000 56,000 Mo ageer  asgor 3 e 4
Feb. ssBoo0  Bs4,000 691,000 37,000 B e 33651 4s6 2, s ot
) 428,000 486,000 489,000 ’ 200 Mar, Toeeennne 22,9 26,46 g 5
6000  solmo 428,000 * e M4eeeasnee 3,7 26351 o o
436,000 476,000 499,000 . 13',000 21 22,043 26'5:1 74 1,365
ar S0 490,000 543,000 p yod 3t 36,325 . 18,030 29,441 2,049
‘ 482,000 412000  §33,0C0 120,000 L o a
“ 494,000 525,000 §59,000 34,000 TwiN C1Ty Rarip TRANSIT COMPANY
v 9yt 00 29,000 75,800 46,000 Month, :
73,000 14,000 |§,uoo 4,000 anuary : $ ;.”'6 pe - o
' vevess anesessss $187,336 $217,252 2 6
Nt TrAFFIC EARNINGS. ',73'3"“ '97"3 '%;’.!.‘.84 :a;n
—— e - 900 222,343 240,637 18,295
... 900, 1901, Inec. 187,081 313,334
. ary... ceees $ 617,533 § 691,570 § 648,196 Dec. 43,37 195,310 233,005
bDruary s oo cees s99,j01 633,732  630sk0 < 43,374 197,036 237,197
u.l_th... esevene 828,896 799,101 “p 321,535 247,659
apnl........... 920,303 1,037,068 v 353,695
€Y ceenensenss 1,032,759 1,079,670 by 370,093
:lu-.. . 1,023, 1,057,805 226,833 "’x'z
Yo 97;;r| 374 207,782 23 ,..2
August..oeionee 1,018,831 1,054,476 231,919 355,370
September .....o 1,146, 1,058,700 1899 :
October ,..vee 1,411,016 1,078,174 -~ o -
Desster e 1 43,304 49572 53000 3,547
f A :“.273 4’:.14’9 s-f- 3312
’ ,135  §3.650 \51
Total..vs eosnee 12,230,164 11,857,585 ;%2: ;:?:96 'Z""o :",
DuLuTe, SOUTH SHORE & ATLANTIC, 42491 49,845 ’Si:‘;?)) :'345:
1899. 1900. 1901. Increase :‘l"g’: :;';?; zi:zz’ Tt
$1608 S$3340t  $8,538 Dec. § 4.8 Geb el Wb Sug
39,944 « Yy ) 4 st ASger S et
%' g e B ¢ o 36855 49.71 i Dies
1082 §8,998 1m0 * 78 463.91 50,493 54,930 4,347
50 73,334 79,590 ‘oj“
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Havivax Errciric TkaMwAY Co, Lib, Week ending. 1900. 1901 Inc.
Pailway Receipts. Feb.1g.cueee cavansons 2,306 2108 Dec. ;:4
Month. 1899. 1900, 1901, 1,97 85
}nwy........... eee 8 8705 8 11475 ,S“Dum,g;l 2,82 106
,531 8,082 042 940 2,152 .« 3
1577 9,766 9,448 318 2,128 “ 3
8,461 9,359 2,986 ot 27
3,2:; 9.185
9, 11,062 .
got Inc.
1,967 12,936 $10,716  $1,133
13,743 14,680 418 ’ng
14,745 15,768 8,9( 1,054
9714 10,995 B
10,328 8,738
December, ... ooee soess 9,714 10,645 &
Week ending. 1900 1901 Ine. ]
Jan. 7.iiiiiiiininnnn 2,134 2,248 114
2,277 2,170  Dec. 10
3,033 2,225 “
4,029 2, “ 1,13 376
-,ag 2,0 “ 231 | December ..co.iines 9-‘00 "
Reported for Tux Cunoxicne by R. wn”n.'m"h' ”.|¢mm & Co., 151 St. James St., Montreal.
Corrected to April 10th, 1901, P.M. '
Market
Par valve of l Dividend | Revenue
NAME. LOCATION.  Nature of Proposition | Capital, | YAIU® | one Share, | Divh | when = REMARKS.
| of one e * | payable. pr‘nn
: share |4 4kd| Bid prises.
T S - $ o |dc|lve o o p. c
.. |Seine Hlv-r ......... O oo ss Gapiiie L §1L000,000 1 00 5 .
. |Nelson, B.C.........
““TrulCmI lll
) Bound B.C
.:m'::“ |‘::0: {oods, ont’
California. .. L, |Trall Creek, BC |
Canadinn Gold ¥ Komland, B'C .. ... ’
Cariboo Hydraulje ., {Usriboo Distriet,,
Cariboo lollnm-y \Camp McKinney
Centre Ntar., vers [Rosslmnd, B.U.
Commander Trall Croek, B.
Crow's Nest Pass Coal, [Crow’s Nest Pass,
»ardanelles Slocan, B.O .
Deots " |Seine River, Ont. ... G
Deer l‘uh Trall Creek, BC
oor Tradl Con ... tnlv'-uyon. Vunh
Dundee ... ......... |Ymir, B .
vvee vy [eekiinh, Onteoenn,
::':l'-.‘lhr... .. |Hossland, BC... . ‘
% Falrview Cam) nv Gold 1,000,000 3
Poteyiew Corporation. [ Ximir, BC o v .»... GoMd ‘20 o0 ki
‘ g Lower vnuo Ont .. . Gold | 1,200,000, 1
. (Trall Creek, BC ... Gold. 1,000,000, 1 9.
i Seine Kiver, Ont. . . Gold. 1,000,000 1 12
! Upper Mao.ﬂnl oo Gold, 1,000,000, 1 1)
Kossland, B.U .. ... Gold 1,000,000/ 1 ™
do Gold, 1000 1§ ..
P do Gold | iw":’o ' by
" do Gold 500,000 1 0 37y
... |ITrall Creek, BC ... GoM.. 0,000 1 00 0
... |Boundary, B.C....... Gold.., l.nn.m, 100 | &
.. |Rossl and, B.C ... .. Gold . £1,000,000£5 00 W
ACamp Ilcl(llury, B.C. Gold 1,000,000 1 00 4
[Kossiand, 1.0 Gol ‘ 2,000,000 1 00 .
Ih—llnd B Gold.. LB o
NS, uhun IH ,.Ie (.old mlvn IM ete. K"
lounduy.imh BC, Gold . w o .
Stlver und Ipld 00 5
«o. Sliver, Lead | o LU .
.. Gold o 14
o L
" 12
0 4 ’
[ 1
o 1
w 164
(unplelhucy.ln |Gl jold ™ 2
Slocan, B O . Nllvn and lonl o N
" lunl-lbulrm Wash Gold, ... ... [ 6 s
) s Gold
lwnr n:'m. 'mu . |:~I‘;vﬂlld ln.-l wwenns :: ’:
Mvh- Camy, B Gold o 1.,
Selue Kiver, Out | . . g I‘; L
. Texada Island, I!( L and Gold, w 9y
CTrwil Creek, B O, .«-nudunwu w )
. Kossland, B.C o Gold. w0 ul...
.nuuuly,uu e (GOM w 1a
Camp MeKinney, B.C. |GoM. . w0 %
o C.. luddu-d Lom [T
Fairview Camp, B.C. Goid . 15 »
Ureek, B, | 10 ‘4
W a7
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Reported for Tax Curoxions by R. Wilson-8mith.
cornotod to Apv

BANKS.

llnunh North Ameriea. .
Pank of G
to-monhl Bank, 'tMnor. NS
Dominion. .
"".‘.':..".’:’.:"‘l.'. Yamoutih
u-out

Hnmu Hatlu N
Hamilton ...

GIC"I“O'I.. :
lmululo“‘ll
k of Caunda

Traders
Unlon Blnl of Hdllu
Union Bank of bum

“Ildll-l.‘l'(‘l!l STOOKS.
Hell Telephone X

L.
oy nlml,olondmum Mille Co X 1)

Cansdian Pacifio ... ...
 ymmercial Cable .
mmlnlw Coal Preterred

Oonnon
I\o-lnlon Cotton Mille, .

ivuloth 8.8 & Atiantie’ ... Csieh

Halifax Framway G0 -
Intercolonial Cosl Co.
do Prete

Merchants Cotton Co
Montreal « otton (o, ...
Montreal Gas Co. X.D
\'onn‘l Ntreet haliway
Montreal 'l‘.lqnph XD ..
North-West Land,

rr

Ay o
People's Heat & 1 gt of Hnlllu

Kichelleu & Unt. Nav. Co.

T'win Cit; id Transi
th’ﬂm seiisenee o0

INSURANCE & FINANCE CHRONICLE.

STOCK LIST

Meldrum & Co., 151 St. James Street, Montreal.
i |om, 1901, P.M.

35

£

H

“roa000 | 200

gk
i

i

i
H

E

gparsone 2R S2ovcanes

Bews o0 ‘y. centage r-r ‘lluht Dividend
Resory

of Rest wnlue | welae

o |
Fund. "‘:‘w" one | Of 0N nalf yoar| at present
[

s $ 8 | Per cont.
|.7~n,m | 3500 26 | 3w &
2,000,000 | 25,00 fovaesnen

0,000 | 1714 |

2, W)pm 100.00
w00,000 | 5261

30,000 | 1145
475,000 | ™17 o
ooy | 8.3 |ide o
.08 Hopeind

000
1,726,561
200,000
12466 | 50.38
2,600,000 43.34

'::“"2"::‘:.-.-: nugpe

2,060,000 N2.00 “an
7,000,000 68,34
700,000 140.00
418,000 | 130,00
200,000 W74
|.m.tw-\ N “any
260,000 | ST.14

166,000 #6.10

1,700,000 | %6.00
700,000

45,000

, 000

g-g-a:-.gu;n -

5, 8,17
1 3.81
24,333 50.00
1,900,000 96,00
160,000 11,28
455,000 68.87
500,000 26.00
128000 | 8190
0006 10.00
|
910,00 35.50 100 | 160 00 *
...... . 0 | moo| 2
100 9 00
3.!.5,1;‘“ 34,50 100 | 173 60 | 1)
431,662 2.65 100 | 113 00 3
. * 100 38 00 &
100 | 8250 I
100 780
100 | 1800
y 100 | 800 e
100 00 00 5‘
90474 1206 100 | 100 00 1
......... 108 .
& 100 | 130 00 P
ma| Wi 88|
78, “ 3
M W | s 1’
..... 2% | 460
| e |
W | 5
16138 797 o 17
245,420 1840 100 | 243 b0 2
30,64 ¢ 743 0w 17T 1j*
1,086,287 810 100 | Jos 50 2
2,163,507 1441 Iluo | 7 1y

“‘3:‘."“"“ Where Interest paysble.
Jan, 1Apl,
July 1A% { Now York or Londom....... ...
Apl. 1 Oet.|Montreal, New York or London.
' 2 Oct.|Bank of Montreal, Montreal ...
%l;' 1 Nov.|Merchants of Can., Montreal
Apl. 1 0et, [Bank of Montreal, Montreal ......
Meh, ll:r. ts Bk, of Can., Montreal
Jan LI 1 £ T P P TP PP L TIRRLL
Jan, 1July/Bk of N. looth I!sl otlonn-l
Apl. 100t | .. ooveis .
I'L.c.i 'I"l‘g C " ¢ Leossess
Feb., 1 ‘.‘; ‘Duiol Montreal, London, Eng.
1Apl.  10et.| (Merchants Bank of Hallfax,
Halifax or Mon
18 . Montreal and . ondon..
#‘L 10 t.|Bk, of Montrea: Mont"
‘x Ll‘lu Bank of Montreal, 8t. John, N.
T 3} 'Aug.| | Bank of Seotland, London ..
1dan. 14 Hotel, M \

88 ::

4
4
3
3
‘

2583

Sps

s -l e 4 2
tJ88%: 1 2

585, :

FEERC

. wwamm:

L=

(per cent. When Dividen
’o.u par.) payable,
Asked, Bid,|

1274 :"" 0“.

Mar 1
’ol.llylu.sm

m I.m.nuu Oet.

u‘ ! O,
173 Ju.Ale‘lyOﬂ.
uly

# |Jan. ApUllyom
0 em,

Feb,
i3 ilu.lu.lop Dec

IO JlI.A ‘ﬁu"

Redeemable at 110

o at 110
o a8 110
redesmable

Mu.'l.uoh.-uu. | Monthly ¥ Priee per Share. § Aunnual.
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AND PROG RESSIVE

Sun Life Assurance Company of Canada

ANNUAL REPORT FOR THE YEAR

Applications to the number of 13878 have been received
during the year for assurances of $13.841,872.45. The num-
Ler of policies actually completed and paid for was 11,219,
assuring $10.423.445.37.  This exceeds the corresponding
amount of the previous year by $677,136.53.

The assurances in force ¢+ the Company’s books at the

clase of the year numbered 51,200 for 337,080,634 68, showing |

the very gratifying increase during the twelve months of
$5.174.508.75.

The financial accounts have also kept pace with the as- |

surance transactions. The income from premiums  was
£2,347,743.13, while the total ncome from all sources, includ-
g interest and rents, was $2,789 220.52.
vance of $193,010.25 beyond the figures of the last report,

The death claims continue favourable. The amount paid
to the beneficiaries of deceased policyholders was $489 -
oRg.22 under 492 policies. The Company now pays on an
ayerage about fifteen hundred dollars in death claims every
Lusiness day. In addition $04,241.64 was disbursed during
the year to the holders of policies who had survived ther
endowment periods.  The total of the payments now made
by the Company to its policyholders or their representatives
since its foundation is $6,774,364 86,

The assets have been augmented by a larger sum than
during any previous year in the Company'’s history. They
have now turned the ten million dollar mark, the amount
being $10,480.801.17, or $1,239,220.56 more than a year ago.
The surplus also has advanced and is now $423.057.56 over
all labilities and capital stock. In valuing the habilities
the basis used has been the Hm. table with four per cent.
interest on all policies issued prior to the 315t December,
1899, and three and one-half per cent. on all policies issued
since that date. This standard is very much more severe
than that required by the Dominion Insurance Law.

In financial circles the present time is noteworthy because
of the unusual demand for capital in the money markets of
the world resulting from the great industrial activity prevail-
ing in most countries, and the expenditures in connection
with the South African war. Your directors believe that
it 1s wise to take advantage of these circumstances to pur-
chase secunities which will run for long terms, so that the
present high rates of interest may continue to be receive
even into the distant future on the investments now being
made. It will be noticed that a considerable portion of the
Company's assets now consists of long term bonds or pre-
ferred or guaranteed stocks of the choicest character

The continual growth of the business decided your di-
rectors to purchase the building known as the Trafalgar
Chambers, in rear of our main offices. This has been com-
pletely remodelled, and, with the exception of the flat oc-
cupied by a portion of the Company's staff, 1s entirely rented
on most favourable terms.

Income.
Life Prcnnumu-—New ..$ 4Ro.x07 o1
chewal . 1,803,447 10
Annuities. . 65,372 04
$2.340.116 24
Less paid for Re-assurances. . 1,373 11
Net Premium Income. . . 44 2,347,743 13
Interest, Rents, ete.. .. .. .. .. 441,483 0
Total Income.. . $2,780,226 52
e ———t—
DISRURSEMENTS,
Death Claims, including Bonuses. $480.080 22
Matured Endowments and Annu-
ity Payments. . . 132,318 42
Cash Profits paid Pn |r)h0ldcr\ . 50.843 06
Surrender Values. . . 161.504 55
Dividends on C apnd.. s 15,750 00
All other Disbursements. . 675,041 18
—— $1,534.537 33
Surplus over Disbursements.. .. 1,254,680 19

2,760,226 52

This is an ad- |

1900.
ASSETS.

Provincial Government, Municipal and other

Bonds, market value.. .. .. .. .. .. .. $3,343,145 02
Stocks, market value.. . 043,408 00
First Mortgages on Rcal l~lau, lm.ludmg

Ground Rents.. .. o 3,600,405 72
Real Estate, uuludmg anpany $ Bulhhngs . 1,072,072 60
Loans on Company's Policies. . % ndl B8 841,670 97
Cash in Banks and on hand.. y ’ 254,515 10
CHREr ABB: i s an s3 w0 50 o% 06 6% o8 8 665,523 64

Net Assets.. .. .. .. .. $10,486,801 17
sl

(Including Uncalled Capital the Total Assets
are $11,081,801.17.)
LiantriTies.

Net Reserves, according to the Hm. table with
4 per cent. nterest on policies issued prior
to 3ist December, 1899, and 3 1-2 per cent.
on those issued thereaiter.. .. .. ..

$0.817,610 o1
All other Liabilities. .

140,623 (0

Total Liabilities. . $0,058,233 61

Cash Surplus to Polic )IIO](I(I’! by Hm 4 |ur

cent. and 3 1-2 per cent. S(andards, as

above. S A4 e e e .

Capital P, aid- up $los ooo 00
Net Surplus over all Luhllmn

and Capital..

528,657 56

423,657 556

Over all Liahihlim except Cup-

ital. . .. 5280657 56
Imludnuz \uhscnbcd but Un-

called Capital the Surplus on

above basis is.. .. . 1,123,657 i6 —_—
$10,486,891 17

Poixts ¥rRoM THE REPORT.

\ssurances issued and paid for.. .. .. .. .. 10,423,445 37
Increase over 1890.. . 677,136 53
Cash Income from Premiums and Interest.. 2,780,226 52

Increase over 1899.. .. .. ., .. 103,019 25

Assets at 3ist December, 1900. . e 10,486,801 17
Increase over 1809. . & 2 1,239,226 56
U mlnulul Surplus over all lubnh(les. except
Capital (according to the Company's Stan-
ard, the Hm. Table with 4 per cent. inter-
est on policies issued before 31st Decem-
ber, 1899, and 3 1-2 per cent on those is-
SNl BIEB)is s v aw s sw,ue esEP WE v 528,657 56
Increase over IRf)r) . 50,353 11
In addition to profits given durmg (he ycnr tn
policies entitled thereto.. .. 50.843 06
Making a total paid or .uﬂucd durmg
the year of.. A 110,197 07
Death Claims, Matured Fndowmenu. “Profits
and all other payments to Policyholders
during 1900. . 843,771 86
Death Claims, Matured Fndﬂwmrms "Profits
and all other payments to policyholders
to 31st December, 1000.. .. ve v oo 6774364 86
Life Assurances in force, December 1"! 1900. 57,080,634 68

AupiTor's CERTIFICATE.
Montreal, March 15th, 1901.
We hereby certify the correctness of the above statement.
P. S, ROSS & SONS,
Chartered Accountants,

izcons. "' b :‘mueluw Life Annrne-
S [T e ([ itim
0. 2,02 b2 uur o | nm.ﬁ =
Increase §1,000147 65 $0IT6 08 | ML BT e

A. W. OGILVIE, Vice-PresipENT.

T. B. MACAULAY, F.LA., SECRETARY AND ACTUARY.

ROBERTSON MACAULAY, PResipexT.
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Tue Fire Loss of the United States and Canada
for the month of March, as compiled from the daily
records of the New York “Commercial Bulletin,”
shows a total of $15,036,250. The following compara-
tive table shows the losses by months during the first
quarter of 1889, 1900 and 1901. The figures for the
first three months of this year compare as follows
with the same period in 1899 and 1900:

1901, 1900, 1800,
Janvary.. .. .. .. .. .. $16,574.050 $11.755.300  $10,718 000
February.. .. .. .. .. 13002000 154:7.000 18460000
March.. .. «v oo vv +o 15030250 13342200 11,403,000
Totals.. .. .. ..$45003.200 $40,531,500 $40.680 000

NOTICE OF TENDERS FOR DEBENTURES.

s § () § e

frl",.\'hl".lul will be recelved at the
office of the undersigned at the Town
of Woodstock, in the County of Carleton,
N.H., up to twelve o'clock noon on the
first day of May next for an lssue of
Debentures of the Munieipality of the
County of Carleton, amounting to TEN
THOUSAND DOLLARS, with interest at
four per cent, payable semi-annually
Sald Debentures to be payable, ONE
THOUSAND DOLLARS per year for the
next ten years, the same belng Issued
under authority of the Act passed by
the General Assembly of the Provinee of
New Brunswick at its last Session
Dated at Woodstock, N B, this elghth
day of April, A.D. 1wl
J. C. HARTLEY,
Sec.-Treas. Municipality of Carleton

«: The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000.

HEAD CFFICE FOR CANADA, - - MONTREAL
Lansing Lewls, John C. Borthwick,
Manager, Secretary.

THE MUTUAL LIFE

i gm0 Loe OF GANADA
To AT S

g: "gtl.gz:gtuz.. Paid for (taken) in 1000
ror POLICYHOLDERS | 48707/ R00" wkred

1) « secured
“* in the Dominion by any Can-
adian bife Company for tne vear ending December a‘n., 1900
Beginning the New Century by leading all its Competi-
tors, olf and young, among bative Life Companies in N ew busi
mens for the past year, is & record of which any Company might feel
honestly proud.
KOBERT MELVIN,
President.

GEO. WEGENAST,
Manager.

W. U, RIDDELL,
Secretary,
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«STRONGEST IN THE WORLD”

1 EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNPTED STATES,

Jiiaary L 1)L,

Assots s & & s P £3)4.5098,063
Assurance Fund and all other Liabilities 238.460,80%
Surplus . . . . . . 66.137.170

Outstanding Assurance . 1,116,876,047
Now Assurance 207,086,243
Income . . . ’ " ’ . 58,007,131

J. W. ALEXANDER, President
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

GEORCE BROUCHALL, Cashier.

"RE. _rs MARINE.
COMMERCIAL UNION
Assurance Company Ltd. of London, Eng.
apital and - - = - = $33,500,006
g‘oﬂmu‘l‘: | trust for Life Policy Holders) %m{gg
Deposited with Dominion Government, - 586,000

HEAD OFFIOE CANADIAN BRANCOH:
1731 Notre Dame Street, - MONTREAL

J. MCCREGOR manager

Applicutions for Agencies solicited in unrepresented districts.

WANTED
The National Life Assurance Company of
Canada wants a special agent for the City of
Montreal, and an Inspector of Agencies for the
Province of Quebec. References required, with
full particulars regarding present occupation and

business ability. Apply to Head Office, Temple
Building, Toronto, Ontario.
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BABCOCK & WILCOX Ltd, > moizmme
T e v v BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability. Perfect Safety.

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE: 114 KINC ST. WEST.

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIQE:

283 St. Patrick Street
MONTREAL.

DOMINION lINE.§;I;E£M8HIPS BEAVER LINE

MONTREAL

ou.‘n.d‘c to LIVERFOOL LIV':IPOOV:.. Cueenstown ELDER. DEMPSTER & Co'ns
FLEET OF STEAMERS PR S———

Passenger Steamers Frelght Steamers MONTREAL and LIVERPOOL
STEAMER bullding 13,000 tons NORSEMAN | 13,000 tons Calling at QUEENSTOWN.
Twin screw Twinscrew From Liverpool ]‘mm Montreal.
COMMONWEAL lll . 13,000 tons IRISHMAN . 13,000 tone Tues. April 16th L LAKE CHAMPLAIN | Fri. May nd
Twinscrew Twin-serew, o . O . LAKE MEGANTIC | PO “ " 10th
NEW ENGLAND 11,600 tons ENGLISHMAN » 7000 tons “ J Soth......... LAKE SUPERIOR ... wer “ 1Tth
Twin-screw I'win-screw, " May 7th ... LALE SIMCOE sestsbeveske o8 ‘o Mth
CANADA e 9,000 tons TURCOMAN » ' 7,000 tons “ “ 14th v oo LAKE ONTARIO ..... casdee M o Jim
Twinscrew Twinscrew,
—— . . : § RATEN OF FPANSAGE
DOMINION Sk 6,600 tons 1"';!:!\: "\1‘\.\ : ".‘l::" :'”:“: FIKST CABIN —§47.60 »ud u 'r'nrd- single, $90.00 and upwards return,
VANCOUVER * 5.300 tons —r—_ . . o SECOND CABIN 833,00 and upwards, £69.70 and upwards return,
4 . STFERAGE,~To London, Livarpool or Londonderry, $22.00 and $25 00

CAMBROMAN . . 6,00 tons ¥or further partieulars as to freight or passage, apply to any agent of th.
Company, or to

THE PEN CARBON LETTE&BOOK ELDER, DEMPSTER & CO., Montreal
LETTER COPIED WHILE WRITINC \
No Press Nu¢ Water No Work No Time

B I e ey e it o Sy | Capitnl Buiboriped ;<o .4 . SIS
Jo simple net « ing & letter produces the cop! ame
without luH‘Iu-l trouble, { o6 your on: paper, your .--ln\nh. your own pen | b Subscribed, - - 500,000

write your Jetter and it is copled
PRICE. $1 25 AND 81.76 Send for Cireular. THE EQUITY FIRE INSURANCE CO.

FOR SALE BY
TORONTO. CANADA
¥ Book Mak
MORTON, PH".LIPS & 00'0 ::-.-:.mn"-oufhn. . s WM, GREENWOOD BROWN, General Manager
1A% mnd 1747 Notre Dame 8, MONTREAL

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence Lo L’MI?ED

ks sk, S GROUND WOOD PULP™  WEYMOUTH BRIDGE,

Maxacing Dinrcron A
Weymouth Bridge, N.§ “m sm“
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovaL Bunoinag, PLACE D'ARMES WEYMOUTH BRIDGE N.S. *issiboo Falls,
ROBERT NIACKAY, President, CHANLES BURRILL, Managing Director, Weymouth Falls,
. KDGA R, Secretary, C. D. DENNIS, Accountant. DIGBY CO , N. <.

Cable Address S18S1B00,” Watkins, A. B.C. and Liebers Codes.
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LONDON LETTER.
FINANCE.

What a sleepy time! The Stock Exchange Account just
closed has been in an abnormally lazy fit. Even the re
sumption of work in the Rand has not wakened Kattics
up, and that splendid affair known in the brevity of the of
ficial list as “Rand Mines,” has relapsed a point on the fort
night.  All other mining sections, except, strange to relate,
the West African, also exhibit a comatose condition.  The
Jungle,” however, has forged ahead remarkably well. Al
the critics are astonished.  Still there is little cause for pro
longed wonder. The advanced shares are those supporteld
of the powerful groups the “Tarbutt,” Maple-Gordon and
others. This brings one's mind round to the new favourite
practice (not that it is by any means a new one) of hoisting
market without the preliminary of a pros
has so many advantages for

<hares on the
pectus. “Making a market”
the promoter whose goods will not stand the full glare of
the new Companies’ Act, that it is being resorted to with
more serious frequency

* *

Pearson's Fire Alarm, Cotton Seed Oil, and Super
\eration shares have been the leading lines faked up to
absurd quotations recent’y. They reach three or four times
the price of issue and then diligent and cautious un'oading
is indulged in. It is a way to make a lot of money when
once you have mastered the full science and art of buying
from ;md selling to yourself until the figure is high enough
to tempt in the outside man, to whom you then sel, bnt
do not afterwards buy from
- x *

Dividends of the leading wholesale dry goods companics
have kept up well for 1900, although the conditions ol trade
were very much worse than in 1800, The thirteen principal
companies with a total paid-up capital of close upon $35.000,
000 show a total profit of §2,800,000, which, although superior
to many recent years, 1s yet inferior to the $3,140,000 gained
in 1800. With dividends practically unchanged, it is clear
that reserves and carry-forwards have suffered. The cur
rent year for all its sIgns of the termination of the war does
not shape very well as a herald of the return of prosperity

* k%

Just as the recent busy agitation in Lombard street cireles
about bankers’ unclaimed balances is dying down, it is in
teresting to review the affair. In the first place, no figures
have transpired as to the extent of the unclaimed money
to which the banks stick; probably it is very little.  Neat
of kin are not given to leaving any stone unturned to find
cut where their deceased relation had deposit account
Secondly, if there are any unc'aimed balances, the gencral
opinion is in favour of lists of the said balances being pub
lished periodically to aid claimants in their search. What
ever remains when all avenues of publicity are exhausted
<hould become Government property.

INSURANCE.

The Royal is certainly imperial. Here it is extending
itseli by purchase and amalgamation on all sides. The
“Lancashire” is now definitely to be absorbed and the pro
visional agreement has been entered into. The Lancashive
has for some time now been engaged in considering the
advisability of discontinuing its existence as an independ-
ent corporation. The name will, however, be retained, an
the staff will be taken over bodily by the Royal.

* * %

Liverpool shipowners are, in some cases, indignant be-
canse the underwriters have delayed payment on the overdue

INSURANCE & FINANCE CHRONICLE. 511

“Cape Wrath,” which has at last been posted up

But the circumstances of the supposed loss an

vessel
missing.”
quite serious cnough in my opinion to warrant the holding
back of the unti! the Board of Trade inquiry
into the loss has been held.  Naturally, however, as Lloyds

settlement

and the Liverpool underwriters never agree, the latter gen
temen, where interested, favour immediate payment

e Al

NOTES AND ITEMS.

Ri-InsURANCE Companies are to have legislation
provided in New York State to facilitate and author-
1ze  their incorporation, Their operations will be con
fined to companies already established in that State.

Prevssurc had a snow storm on the ard st
which Jid damage estimated at from $230,000 to
$300,000, the telephone and telegraph companies be
ing principal loosers. In this feature Montreal cedes
the palm to the city of coal and iron.

Pk Sun's Ravs as A Morive Power are breing
demonstrated at Passadena, in California, where a
pump is operated, capable of drawing 1,400 gallons
per minute, by a sun motor, drawings of which are
wiven the “Sceentific American.”

Tae NEw ENGLAND INSURANCE EXCHANGE is re-
vorted to have adopted a new form of the “lightning”
clause from which has been omitted the provision,
that loss or damage by cyclone, tornado, or wind
storm is not to be construed as included under the
term lightning. It has been found necessary in the
W estern States to make this very clear.  There is a
touch of humour in this provision, for, how could a
loss by a cyclone or a tornado be construed as one by
“lightning” unkess visible electric discharges accom-
panied the cyclone or tornado?

NEWSPAPER INSURANCE is satirized keenly by the
“Review,” which, in a recent issue, notices the offer of
the South Western Comet to grant $500 to heirs of
any one killed when travelling on a train, if, when
killed, a copy of that paper is found on the victinm.,
Our contemporary remarks, “A copy of the South
Western Comet” is a pretty heavy load to have to
carry about for a week on the chance of getting $500
out of a railway accident,”  The latest fad is to in-
sure purchasers of a theatre ticket, so attending  a
theatrical performance has now becomre round
about way of effecting life assurance.

) . "

The Rate oF Mortaniy in European countries
in 1872-76, as compared with 1892-04, is given in a
German work which is quoted by the “Spectator,”
New York. In every country, if the figures are re
liable, there was a marked decline in the rate of mor
tality in the 20 years preceding 1804, The annual
average per 1,000 inhabitants declined as follows:
Germany, 27.6 to 23.7; ltaly, 3o.1 to 250; Francee,
22.5 to 22.3; England and Wales, 21.6 to 18.3, Scot
land, 22.4 to 18.4. The mortality rate in the capitals
and towns of Europe has improved much in the last
20 years, OWing, as our contemporary remarks, to the
hygienic and sanitary improvements made in recent
years, Any public man in Europe who sneered at so
much attention being given to the public health, as
one of our sapient aldermen did, would be crushed
under an avalanche of popular indignation.
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PROCEEDINCS OF THE TWEN1Y-SIXTH ANNUAL MEETINC
.o .OFTHB...

London Life Insurance Company

The Twenty-sixth Annual Meeting of the Shareholders | 640 for Matured Endowments, and $0,477.92 for Surrendered
and Policyholders of the London Life Insurance Company = Policies and Cash Profits, making a total of $80,016.90 3,4
was held at the Company's Offices, London, Can, March = Policyholders or their heirs during the year.
11th, 1901, The insurance in force on the Company's books at the

There were present:—The President. Mr. John McClary, = close of the vear, after deducting all Re-Insurances, am unt-
in the chair; A O. feffery, Vice-President; J. G. Richter, ed to $6,100,50088, under 2824 “Ordinary” and 41,208 [y.
Manager and Secretarv: W. Bowman, Geo. C. Gibbons, ~dustrial,” or a total of 44,032 policies—an increase of 3453
W. F. Bullen, A. S. Emery, Judge Bell, T. H. Smallman, | policies for insurance of $321,044.75 for the year.

G. M. Harrison, J. E. Jeffery, A. Bretz, J. A. Thomas, | The Assets of the Company, exclusive of uncalled
Geo. McBroom, 1. F. Maine, Jas. McMillan, and others. Subscribed Capital, amount to $1,005,110.32, an increa<e of

The notice calling the meeting was read by the Secretary, = $120,687.40 for the year. The interest and other paym:nts
after which the following Report and Financial Statement falling_due during the year were in the main satisfact, ly
were submitted: . met. No losses in respect of investments were incurred dur-
ing the year, and no Real Estate came into the Company's
possession by foreclosure or otherwise,

The Liabilities of the Company under existing policies,

The Directors of the Company beg to submit Annual = and in all other respects, have been provided for in the most |
Report and duly audited Financial Statement for the year  ample maner. the who'e amounting to $916,131.03. The
ending December 31st, 1900, surples on policvholders’ account, exclusive of uncalled hut

During the year, 11,753 applications for insurance, amount-  subscribed capital, 1s therefore $88,079.29, and after deducting
ing to $1,354.745, were accepted and policies issued therefor. paid-up capital, accumulating profits and contingent fund,

The net Premium and Interest receipts o1 the years were  there remains a net surplus, over all liabilities and capital,
respectively $252822.36 and $44.426.76, or a total of $297,- of $27,12556.

24012, being an increase of $29,108.91 over the previous | JOHN McCLARY,
year. President, |

The sum of $56,79808 was paid for Death Claims; $14,- |

Financial Statement for the year ending 31st December, 1900
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TWENTY-SIXTH ANNUAL REPORT.

Net Invested Assets, 31st December, 1809, brought forward.. .. .. .. ee ve ee oo oo $835,466 95
KOVORNPETE 8 BN, . oo oo oo %o 5 50 2, a6 as 35 50 B8 By a6 55 68 vew vi 63 Ho on an-s6 o RNOE B
————— $848,758 11
RECEIPTS.
Interest on Investments.. . o be s e wen v os ss ok ov 3 4kt 96

General Prems. $76,347.21 less Re-Ins. l’rem,$|87m" se we w09 we ea on ve ob se as  DAIOD 8T
Industrial Pramiutid.. .. o o0 00 s 00 2 o0 26 00 00 co 20 00 00 50 00 00 00 0000 00 as 190008 15  2PAY 13

»

$1,146,007 23
DISBURSEMENTS.
Cash Profits paid Policyholders.. .. .. v vv vr vu ve vr cr oo ve ve ve oo +2 $ 4032 30
Paid for Surrendered Policies. . .. .. v v or vr r vn it e e i e ee e s 5445 53
BERLRION TOWIIMIES. « o1 v 40 o5 wo 0o wg §b Be 66 ns w8 e we e s eu ou  HOBGRED
General Claims Paid.. .. .. o0 o0 o0 vo ov v0 e o0 00 00 00 o0 00 o0 on o0 oo 13,237 76
Industrial Claims Paid.. .. .. .. .. .. .0 0ot s e vn ve ee we e o o0 43,501 22 $80,016 9O
Dividends to Shareholders.. .. .. .. .. o0 o0 o vt i vr e e e e e e e e e e e s 4,000 00
BANINE, COORPRL s o0 oo wo w0 0o 5 wv ewan W s anies oh S5 we e es s os  DEDE 8T
Commissions, General.. .. .. vu vy ve vr v ve wa wn vt ee ee ee ee oo e ea 12,400 87 23,102 08
DOV, SOORMEIL.+ oo oo 30 o wn ws w5 NE S E8 Baows WS wE b6 @ a8 el w 20870 10
Commissions, Industrial.. .. .. .. o0 oi c0 vt vt ve e s ve ve we ae ee ee oo 37,756 87 58,626 07
AL OEROr DIOMUTOMIRIRS. . oo s+ w5 65 6o 55 ob 5o se s 5o G w6 o5 o5 b an ve v ee ws  REON 0 190,364 23
Net Invested Assets, 315t December, 1000.. .. .. .. .. vu v ve ve on se 0e us $955,643 00
Assers As Forrows:
Cash in Office and Banks.. .. ov vu vr vt vr vt vn ve we ve oe en an an .o $17,110 54
Loans on Policies.. .. .. .. .. .. - i P en hs WF d R 44.711 55
LAREE OF BROMKE o <« vs o0 05 44 45 %x 06 44 oy ok Bol sy aerma oo S 4w A aw ORI 18
Bonds and Debentures.. .. .. vu 0 vi vh vh vh eh ee ee ve ee ee ee ee ae oe 60,700 00
FOUN COMPIRE BIDMED. . 1o oo vi no e b5 45 26 me 55 25 s 46 05 me o5 e v . NRSN0 O
Mortgages on Real EState.. .. .. o0 vt vr vt vt v vr ve ot e e e e e ee 710,300 24
SR TYNE ADBOWDE. s oy ov 0o 9 45 50 55 60 341 46 Sul 8 o0 =i 24 wF Vs ve NE 9,612 78 N
D T 412 76 955,643 00 .

b M

ADDITIONAL ASSETS.
Premium Notes, net.. .. oo vy vr ve vn ve cr ve ve e as . 4
Premiums in course of Collection, net.. .. .. .. .. ve oo
Daforved Promiame, B08:. oo v o0 o6 55 45 s as we b b 9

... 8§ 235688
- 6,405 82

v 55 v ¥e 14,120 43
Interest due and accrued.. .. oo ti i ih i ih by ve e ee ee ae ae we oo 2058410 40,467 32
SO AER 2008 TRO0MBBIR, BOED. s 3 .05 54 o 00 A SALAB 60 48 N6 5ib: W k1 4B $1,005,110 32
To Cover Liasiities as Forrows:
Total Reserve on Policies in foree.. .. oo o0 vv vu ve oo vo ve o0 o0 0o oo oo $808785 34
Less Re-Ins. ReESEIvVe.. .. cu vt cu vo ve 0o ve 00 4o a0 00 o0 os ve an se a0 oo 2,039 05 $805846 209
BENNRED. TROREINE, o xo .o, o8 20 95 5 bs 95 €5 AR S5 &5 4% 48 Ha A 06 W G0 se A N 99 422 62 .
Sharcholders’ Special ACCOUNE. . .. . vt vt vt ve ve oo on +4 e ve e 2o oo oo oo oo oo o8 282 21
Dividend payable 1st January, 1901.. .. . OB 5 A0 b4 an SR pE Ee Fa A% K B 2,000 00

Claims acerued, awaiting completion of claim papen R R S sy P T 2 4,288 75
Molson’s Bank Overdraft.. .. <o oo o0 o0 00 00 00 00 00 o0 a0 o0 o0 o0 00 o0 o0 o0 o0 oo 18,300 16 016,131 O3

Surplus to Policyholders Account, appcrtioned as under.. .o o ve oo +o 50 o oo oo o0 o0 $88,970 20 -

R A aRTE R SR o -

-
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Contingent Fund.. .. co co oo o0 oo o0 00 20 00 ok i
Accumulating Profits.. .. ..« Al i T
Capital Paid-up.. oo co ve oo ve o0

Surplus over all Liabilities and Capital.. «o oo o0 00 00 oo e

To the Sharcholders of the London Life Insurance Co:

s ‘e i . Ace h
entlemen :—1 beg to report that 1 have audited the Books and Accounts of t "
- . h find them correct and in accordance with the above statement.

for the year ending 3ist December, 1000, and
is ample provision made for the

in order. The Bookkeeping 15 carefully and neaty done.

London, February oth, 1901.

Mr. John McClary, in moving the adoption of the report,
said i — i
The Report of the Directors, and the accompanying
Financial Statement, which you have before you, are so com-

Reserve Fund and other Liabilities.

plete in detail as not to require any extended remarks by

way of explanation.

There has been, as you will observe, a considerable in- |

crease in the interest and premium receipts of the year, and
after returning nearly $§81,000 to policyholders or heirs, by
way of Cash Profits. Surrender Values. Matured _F.r.\dow-
ments and Claims, and meeting the various outlays incident-
al to the carrying on of the business of the Company, there
remained over, out of cash receipts of the year, nearly
$107.000 to be added to the net invested assets of the pre-
vious year ) )

The Assets of the Company, as will be readily seen by
reference 1o the Financial Statement, consist of secunties
of the highest order, and with the modest amount of out
standing and deferred premiums. and accrued interest, now
amount to the handsome total of $1,005,110.32. )

The Liabilities of the Company have been provided for
in the most ample manner, and there remains a surplus of
Acsets over Liabilities on policyholders’ account of about
§89,000, and over all Liabilities and Capital a divisible sur-
plus of $27.125.26
ay jo uondope A a2a0w 03 Baq |
Report. ) )

Mr. A O. Jeffery. Vice-President. said:—

In seconding the adoption of the Report, 1 desire to add
a few remarks to those of the President.

The Directors. as was stated a vear ago, deemed it ad-
visable to make provision in advance for the change in the
Reserve Standard recently adopted by the Dominion Par-
liament. and the Reserve liability in respect of business issued
previous to 1900 has accordingly been computed on a 4 per

Sydemwal s PIA

THE PROPOSED STRATHCONA TESTIMONIAL.

No one will deny that the great services rendered to
Montreal by Lord Strathcona call for some grateful
recognition” by the citizens, but as to the form in
which such appreciation should be manifested, natur-
ally, there are many opinions, Whatever is done
should be worthy the commercial metropolis of Ca-
naJda and of the most distinguished citizen of this Do-
minion. One proposal is, that a terrace be construct-
ed along the upper brow of the mountain, the central
point of which would be the present “Look-out.”
This terrace, it is suggested, should be styled, “Strath-
cona Terrace,” as one at Quebec is named after Lord
Dufferin. At the central point a tasteful kiosk to be
erected, bearing the same name as the terrace, also
one at each extremity of the work, to be styled res-
pectively, “Jacques Cartier,” who was the first white
man to ascend the Mountain, and “Maisonneuve,”
who founded the city.  The scheme would include a
lofty column to be erected in honour of the Canadians
who went out to South Africa in the service of the
Empire. The idea of constructing a terrace along
the brow of the mountain is certainly worth conside-
ration as the site is quite unique and the panoramic
view therefrom attracts crowds of visitors who are en-

L R

T L se e o8 1,000 00
i ¢ iv ibs an W 10.853 73

A ve v+ ++ 50,000 0O 61,853 73

e $27,125 56

¢ London Life Insurance Company
There
I have examined the securities and find them

JAMES McMILLAN,
Auditor. |

cent. interest basis instead of 4 1-2 per cent. basis permissible
until January, 1810. The Reserve liability in respect of the
new “Ordinary” business of the past year has been com-
puted on a 3 1-2 per cent. interest basis. and the new “In-
dustrial” business on a 3 per cenf. basis

It is the intention of the Directors to bring all the exist-
ing business of the Companv to a 3 1-2 per cent. Reserve
Standard as soon as possible, and, to facilitate this being
done, a readiustment of the profits payable in respect of
“With-Profit” Policies the past year was deemed advisable
The reduction in orofits for the time being will no doubt
be fully compensated for by the greater surplus interest
carnings which will result in the future by reason of the
change referred to

That the funds of the Company are being kept well in-
vested is evidenced by the fact that the average rate of in-
terest earned upon the mean invested assets of the year
under review was 547 per cent, which, coupled with the
fact that no losses of any nature were incurred, must be
conceded to be a very good showing.

R\\’nh these remarks. 1 beg to second the adoption of the
eport.

Judge Bell, speaking as a Policyholders’ Director, ex-
pressed himself well pleased with the results of the past year
and the standing of the Company generally.

The adoption of the report was carried unanimously.

A hearty vote of thanks was tendered the agents and
other employees of the Company for the satisfactory manner
in which they had discharged their several duties during
the past year.

The election of Directors resulted in the re-election of
Messrs. John McClary, President; A. O. Jeffery, Vice-

resident: Wm. Bowman. Geo. C. Gibbons., W. F. Bullen,
A. S. Emery, Judge Bell, T. H. Smallman and G. M. Har-
rison, for the ensving vear.

chanted with the prospect. At present the paths at
the summit of the Mountain and accommodation for
sightseers are very defective. Whether the “Strath-
cona Terrace” is constructed or not the “Look-out”
needs to be improved, and its surroundings made
more convenient and pleasant for visitors, A hand-
conie, well kept terrace would certainly add distinc-
tion and attractiveness to what is now one of the
noblest sites in the world.

At the same time there is a strong opposition to
any artificial works being constructed in the Mountain
Park. It is held that such works would detract from
the natural beauties of the park as they would be
wholly out of harmony with a site which” nature has
made so fascinating.

- —

Tue Hoter Jerrerson, Riciumonn, UL S, recent-
Iy burnt, was covered by $550,000 of insurance. The
risk was considered first class. The lower floors,
where the principal danger of fire exists, were fire
proof; the house was well managed and carefully pro-
tected, yet it is now a complete wreck. The interior
arrangements for fire protection proved of little use,
and the water supply was so poor that streams could
not be thrown above the second storey.
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National Trust Company

LIMITED

163 St. James Street, - MONTREAL
Capital ... ... $1,000,000.00
Reserve ... ... 250,000.00

CHARTERED 70 ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
Interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

Employers’ Liability sossuiio

or LONDON. ENGLAND.

o ()

CAPITAL, AN SO L TR $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
() e—
MONTHEAL OFFICE, British Empire Building
TORONTO OFFICE, Temple Rullding
0
Business transactod—General Accldent, Sickness, Liability and

Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada.

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT,

Increase in Income | IR RCTON o
Iwerease in Expense . 3 ’ . mmnu
Increase inAssets 1,015,752 »0
Inoreass in Surplus (besides paying $50,740.75 profits) 118 ..‘ '™
Death Clalms and other Payments to Policyholders N3 072 W
Pavments to Polieybolders sinee foundsation 430,508 0

The Sun Life of Cansda has for years done
the largest new business among Canadian Com
panies, and has last year attained the position
of having also the largest net Premium Income.

R. MACAULAY,  Hon. A. W. OCILVIE,

President. Viee President

T. 8 IACAUI.". F.I-A-. Secretary & Actuary.

| Prosperous and Progressive

Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5.000,000.

Canadian Branch:
Trafaigar Chambers, 22 St. John Streoet, Montreal.

H. M. LAMBERT, Manager.

APRIL 12, 1901

TheTrust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - - $7,500,000
With power to Increase to - 15,000,000
Pald up Capital - - 1,581,666
Cash Reserve Fund - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest.

SAFETY
Is the First Consideration of Cautious Men and Women,

Bafety Deposit Vaults. Special Department for Ladies.

Mm-nollln Dollars and uwudayou oan place
your Diasonds and valuables, important Deeds,
ote., ln&mnmummrhhot'I\thm

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale lnd Retall
.Bcu‘nu-l is reapectfully called to notice that this Company

Curator to Insolvent l:-mtu. Administrator of Estates, Judi-
clal Surety in Civil Cases, Undnr Wills, Registrar or
Tﬂm “nd uum; ot o( its Bo-.rd Olt:vn "3 = o

y under pany Guarantee-
ing Principal and

MONTREAL TRUST & DEPOSIT C0'Y., '7er NOTRE DAME st

WILL WE SEND

Lvur address for the asking little
that tell of the advantage of a true
|~|om iy as an Executor over the indivi-
dua

The proper handling of an estate de-
mands an amount of time and care that
fow can give,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON. J, R. STRATTON, President T, . COFFEE, Manager,

The Dominion Permanent Loan Co'y.

King St. West, TORONTO.

Capital stock pardup ......cocvuuuee o onnces 8 8832,330.06
REBOIVO . .ovvvvvvriviinnnnnnnns ous 2009 41,318.38
TOtal ABBOLE.coo covovoe vorenevennnss sonnsns 1,407,038.65

Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly
Hon. J. R. STRATTON, M.P.P., President,

F. M. HOLLAND, General Manager,

CONNEBECTICUT
Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - . . 81,000,000

CASH ASSETS, - v . * 38,700,300
J. D. Browxs, President,
CHanLEs R. Bury, Secretary, L. W.CLARKE, Ase"t
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & SON, Agents, MONTREAL

2
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Municipal Debentures, Government and Prov'ir.\cial Bonds,
Railway and other Investment Securities

‘ BEUGHT. SOLD OR NEGOTIATED v-l.rnon.'. MAIN 950
R. WILSON-SMI'T'H
FINANCIAL AGENT

casie sooress 151 St James Street, MONTREAL.

CHRONICLE

- .

\ SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
Banks, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT wiTH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

UnanLes F, CLARK, President JARED CniTTENDEN, Treasure 1 F 1 d
ESTABLIBHED 1840 { ounded 1797

The Bradstreet Mercantile Agency | NORWICH UNION

THE BRADSTREET CO., Proprietors

Executive OfMces, 346 & 348 Broadway, NEW YORK | Fire Insurance SOCiety

Branches in the prineipal cities of the United States and Canada, the

Furopean Continent, Australia and in London, Eng. |
: 1 f‘.- Bradstreet Company & the oldest and fnancially the strongest | L) S —
g organization of its kind, Working in !llu- one um-rult and um‘h;t one man- | N R
agern nt, with larger ramifications and more urlu engaged in its enter ‘ h 4 ™ Py
) prise and more money spent in the obtaining and disemination of informa- | 1Y
) tion thun any similar fpstitution in the world, | H ’ h r & la nd
UEREQ OFFICE luurnelie;: “‘“:“:ﬁ] s91 Hollls 8% Head Off q C |
ALIFAX b etropolitan Bullding, ollis Bt. | ca ice for Canad: A 2 - r
2 Torosrto McKu‘mo_lln Hulhll'm‘ y elinda and Jordan Sts, ‘ » o e TORONTO
4 VicToRiA HBoard of Trade Building. 1
: WisNipEe 398 Main | JO“N B. LAlI)LA“", Manager.
J VANCOUVER®  Inne of Court Ballding.
——
i Montroal UfMce, - 734 Notre Dame St. Montreal Off T le Bui
. < | Montre e, . . v
JOHN A. FULTON Superintendent | ontreal Oftice, Temple Building
! J. H LABELLE,

| Superintendeont,

" XCCISiOI‘ Life Insurance m:u'n,\r\'cn COMPANY
| 1 e xcelsior LAI€ wmuw. | pheenix of Hartford,

1

i Cne ot the Best Companies for CaANaDA CONN SR ANOM
i POLICY-HOLDERS and ACENTS.
i Liberal wnd Attractive Policies. Asatlste peanyy, | TORRENGY J. W. TATLEY lu;nger MONTREAL,
} Vacancies for General, District and Local Agents. Total Losses Pald Since Or, . .

8an-  $46,203,626.89
. E. MARSHALL, DAVID FASKEN, 1zation of Company e e
Seoretary. President
‘ THE

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.

1 Union Assurance Sciety

NCORPORATED A.D. 1888. CaritaL, $200,000.

|
|
OF LONDON. | e
(Instituted in the Relgn of Queen Aune AD 1T ‘ ome OfMce - Princess Street, Saint Jobhn, N.B
Capital and Accumulated Funds exceed $16,000,000 | omecTORS.
A GE——— . R P .
One of the Oldest and Strongest of Fire Offices NOM, 4. ¥F. R \,2:::}":‘"‘ ALFRED 5““”\"'\“.' ; -
HON. GEO. A, COX, ) J. J. KENNY ik
Canada Branch: 260 St. Jomes Street, - - MONTREAL O A awesO) (VisePrcmdons Weetsrn Aow'ont
3 i 0
1. L. MORRISEY | ALENANDEK ¥ n.\u.}‘uwk.lx’“rw‘lmlm:x J. G KNOWLTON
. L. Manager. . KE FRINK
s o | A. GOKDON LEAVITY, Secretar,

LANCASHIRE.

INSURANCE COMPANY OF BNBLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

C NADA BrancH HEAD OFFICE, TORONTO |
A. W,GILES, J. A, FRIGON, Inspoctors. J G‘ THOMPSON. ManaG™ R
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WE print IVIRVTNING‘; from the largest b-o« ic th2 | THE
mallest business car . .
We bind Account Books for Merchants, banks 1 Continental Life Insurance Company

and Railway Companies, and Law Books and MEAD OFFICE: - - - - Toronto.

Books, in the most Expensive and the Chupel ; AUTHORIZED CAPITAL, $1,000,000, 5
s‘yl“ No order is too l"le or too 'm‘u s o9 ‘nn Policies of Tax CONTINENTAL o-hrm ovch good feature of Life J
| 18, o he highest Benefits in

are d to carry :
reglnl to Loans, Nnrnndor and Extended Insurance, vhﬂo the liabilities 3
ln:.oc:u:nnod on a stricter basis than req by recent 1 legis- ;
= Agents in every District are Required, :

CEO. B. WOODS, Ceneral Manager.

94055 0. Nishotns Soee HON. JOHN DRYDEN, President

A.___MONTREAL
ESTABLISHED 1809. The SiCknCSS POIiCies Of

Total Funds Excecd Canadian Investments THE

$72,560,330.00 $6,567,079.00 .
Fire & Life | Ocean Accident & Guarantee

‘North Bitsh and Mercanil COVPOM“Q" Linied

CAPITAL . . . 85,000,000
Insurance Co. | ot

‘ Cove rdml-lemr nt caused by any Sickness or Accident

3

.

: “'r':n:‘mnrrml'lw-‘?‘m The most liberal and attractive Policy issued by any
s zuu 1D, MACNIDER, Kag. Company. -
Head Office for the Dominion: 78 St. Francois Xavier Street, T
MONTREAL. voi canapar:  Temple Building, MONTREAL
Agents in all Cities and Principal Towns In Canada.
THOMAS DAV'DSON' Managing Director. lﬂllllo, l'n‘. ‘ lUR'ﬂT- e“".l .Ill”n (
18:C —=—=1801 f

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEE:

et i e A A e il it S o

GEO. G. WILIIAMS, ‘ . . . 3 ‘ FPres. Chem. Nat. Bank.

JOHN J. TUCKER, . . , . A . Builder.

E. H. PERKINS, Jr, o . ’ . Pest. Im)urln: and Traders' Nat. Bank.

JAMES R. PLUM, . . . . . . o Leather,

Active and successive Agents who desired to make DIRECT CONTRACTS with this 'nll«uhluhnl and progressive Company, thereby
securing or themselves not only an immediate return for their work, but also an increasing annual income commer surate with thelr success, are
tnvited to communicste with KICHARD K. COCHRAN, 3d Viee-President. at the Co mpany's Ofiee, 277 Broadway, New York City,

Assets over $8,000,000. insurance In Force, over $40,000,000.

[ ——

m:GREAT-WEST ure NOR THERN |

ASSURANCE COMPANY Assurance Company of London,

HEAD OFFICE. . . A i EesvasLisneo 1886,
| i C[l lanqu,, Man, J. H. BRGCK, Managing Director : Capital and Funds, 1895 ; $38,365,000
! news of 1809 Compared '1.:::' 1w, e dacasl . | Revenua . « o« + .« 5,714,000
i i Bustness In force ®10 263 w30 B11 843 560 @1 582 310 : Dominion Dep o, e 200.000
it | :':::::.m Inl‘.uui ':: :;; l:: ll:: ‘: ::: CANDAIAN BRANCH OFFICK ;
! Total “ ‘
' Fotl Acsate — b -4 A 1730 Notre Dame Street. - Montreal
! . rN Liabilities .. 00 070 #4361 T —
i arplas o 123 100 146 241 23 132
| S99 of Agemsics, Seiitn ROBERT W. TYRE. Manager.

ROBERT YOUNG. A. JARDINE. C. E. MOBERLY, Inepecior.
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“canada's leaﬁing Company.”

The following statement from comme 1 cement up to January 1,
1900, amp'y attests to the successiul management of Canada’s
Leading Company :—

Received from Policyholders, over.o . coee e s I8
Paid 1o Policyholders or Rt presentatives, over..
Astets credited to Policyholders, over......oeee :

Total paid and credited to Policyholders, over. .$40,922,000

Showing the receipts from interest have paid all
ex) enses of wanagement, and leaves besides
OVET cove ssos soos sssesssss sbsrsosecsssssne $5,686,000

For every $100 received from its policyholders since organiza
tion the Canada Life Ascurance Company has alteady pad
or credited 1o them over $116.

Droviden{®avings ( ije

ssurance @oeie(g
Epwarn W. SCOT r%csuoc NT.

Tue Best Coweany ror Pouicy Howoere ano Aacewrs,

Buesensrve Awre ampGrwritue n Secuwa Rcsvntnariy Businres Comacrioed
wiw vo ver He Oreice o8 awe or Tus Socwrv™s Canenn Aavure

CANADA ACCIDENT

ASSURANCE COMPANY. }
HEAD OFFICE - -  MONTREAL |

mav Ae . an

A Canadian cofnp;dy.for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager

LAW UNION & CROWN

INSURANCE CO. OF LONDON

R. WILSON SMITH.

President

ssets Excoed $22,000,000.%

record has been made by any cotapany.

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL. MONTREAL

INSURANCE & FINANCE

CHRONICLE. 517

AILI.IANCE:

Assurance

Company
Of London, England.

EevABLISNED 1824
CAPITAL, - 825,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA

157 ST. JAMES STREET, - - Montreal.
P. M. WICKNAM, Manager. —FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON. J, R, THIFAUDEAU

JONATHAN HODGSON, Ksq WM. SMITH, Keq,
J. P, DAWES, Esq WM. 0. MOINTYRE, Eaq.

Total Funds in Hand over $20,040,000

Head office
CANACA

1762 NOTRE PARE §T

Wontrea)
CHPORATID BY

ROYAL CHARTER

The London Assurance

A.D.

1720

180

Upwards
f Yeoars Old

E. A, LILLY, Manager

EVERYBODY | ™ e

1t 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has beer surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth
Its policy-holders and friends are satisted that no more favorahle

A few live agents v anted,
MON.C. W ROSS M. SUTHERLAND,

Presidont

J. E. E. DICKSON, Manager Managing Director,
| HEAD OFFICE, Globe Bullding, TORONTO.

Agents wanted throughout Canada.

Royal Insurance Co.

... Queen
ABSOLUTE

GEORGE SIMPSON, Manager

Insurance Co.

SECURITY

WM. MACKAY, Asst, Manager
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A NEW IDEA..... THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - - $1,245,768.7|

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHARDSON,

Manacer. Assistant Manager

AS THE
cu" ! lNE"T The Policies of this Company are guaranteed by the Mancbester Fire

Assurance Company of Manchester, England.

~ THE MANCHESTER
FIRE ASSURANCE COMPANY.

The Five Por Cent. Guarantesd Debenturo Poliey of this Company is & CAPITAL - "o'ooo'ooo'

new idea in Life Tnsurance

It guarantoes, on the death of the insared. u definite income to the bene ESTABL!SHBD 18’4-
el v o on YOArS, the end of which tern the face @ polie »
:‘u;‘-'hu". :\:Tu-'utl‘- | v:n IMH > directpd 4 . d HEAD OFFICE. .ANOBESTEB. m(}
Should the beneficiary die, after recelving the income for only & few iis
vy Vet | bt ”, A S T Wik e | Canadian Branch Head Office, TORONTO.
policy | A
¥ artioulars and estimate slips furnis'od on application to Head .
Ofice or iy o1 the Company’s Agents o O spplleation o Mead | 5 o pe BOOMER, T. D. RICHARDSON,
L. Goldman, Scoretary Wm, McCOabe, Mug. Director. Manager. Assistant Manager

The NORTH AMERICAN LIFE

——
Mead Office: 112-118 King Strect West, Toronto, Ont, F 3 hr l To Policyholders
Anlt «© MoOonlscy 0 C al u and Agents . . .

180 8¢ Jamas St.. Mantreal, Managers for the Province of Quebec

is the motto of the management of tae Union Mutual,

ROY A L - V'C T O R ' A L| F E l'o serve all interests impartially.  To treat all parties with

consisient candor.  To issue policies of pronounced liber-

| nsurance Com any ality. To make all death payments with the utmost prompt-
OF CANADA. ness.  To be fair in all dealings.
Head Offic MONTREAL Honest, capable Agents car always have employment
ea( co y . with us

AR A i, 211000000, ypion Mutual Life Insurance Co.

Business of 1900 compared with 1899 sy
foterest 8 000079 Toc.over 1600 .. g0 | e | PORTLAND, MAINE [ _tess_]

Premivme ... 8641679 1lvc. over 1809.......... 42 Fred. E. Richards, President.

Total Income 0642047 Tic. over 1R99.......... 40 Arthur L. Bates, Vice-President
Reserves...... 12063821 Inc. over 1899 .......... 70 B i
Ius, in force 2,116,88000 Inc. over 1899 .......... 24 ADDRESS ;
Full deposit in Covernment Securities for the protec. :
tion of Policyrolders made at Ottaws with |':\o “ HENREI E. MORIN, Chief Agent for clﬂldl.
Covernment of Canada. 161 Bt, James Street, - MONTREAL, Oanada.
POLICYHOLDERS GUARANTEED IIBERAL BENEFITS. For Agencios in Western Division, Province of Quebee and Eastern
AGENTS PAID LIRERAL COMMISSIONS FOR RUSINESS Ontarc apply o
DAVID BURKE, A LA, 1'NAN. WALTER |. JOSEPH, Manager
COOD ACENTS WANTED. Ceneral Manager. o tampe Sy - MONTREAL.
The Impcrial Insur 3llCC Cﬂmpany [imited
ESTAHLITYTN 1803. OF LONDON, ENG.

ubsaribsgl Caplral, - $300000) Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

C. R, KEARLEY, Reslident Mainager for Canada,

U———
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INCORPORATED 1833.

4
SSurance gomed™

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, . » ~  $1,000,000.00
Total Assets, - - - 1,776,608 45

Losses pald since organization, $10,946,617.73

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.
President, Vice-Lresident
JOHN HOSKIN, Q.C., LLD,
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P. H. SIMS, Se«retary.

How. 5. C. WOOD
E. W. COX
[HUMAS LONG

EVANS & JONNSON, Ceneral Agonts
1743 Notre Dame Stroet, - - MONTREAL

THB

WESTERN

Assurance Company.

FIRE AND MARINE. |

INCORPORATED IN 188). |

Head OMe», - - - TORONTOU
—— .
Capital ... ... .o .+ 8$2,00000
Cash Assets, OVer ...........ccoovuee 2,925 000
Annual Income, over..... ..... + 29095000

LOSSES PAID SINCE ORGANIZATION, $30750.000

DIRECTORS :
Hon. GEORGE A. COX /resident.

J. J. KENNY, Vice-President and Managing Director.

Hon. 8. U. WOOD
QKO K. h. WUKBURN
WEO, MOMURRICH
KOBEKT BEATY

W, %, BROCK
J. K. OSBOKNE
H, N, BAIRD

e eeee e

Ayswcica in all the principal Olkies and Towns in (anada
and (Ao United States.

e
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THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
--------- UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

YION IN THE WORLD

i x perienced agents who desire to represent this
company are Invited to addross GEORGE T.
DEXTER, superintendent of Domestic Agencies
Home Office

|
|

ONTARIO iomerr,

AND

LLOYDS i s
LARGEST AND BEST  [“iroves roare Guase (o when
rom is merged the Montreal Plate Glass In

surance Company, and the Ple e Glass
branch of the Steam tioiler and Plate
(lass Insurance Co. of Canada ) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in tne world.

The **ONTARIO ACCIDENT " offers a
specially attractive policy 10 profes

PYersonnl Accldent
Cmployers' Linbility
Elesntor
Merchants' Genernd
Liability nud Plate Glass
Tue Onranio AccipesT * Larratt
W, Smith, Q.C., D.C.L,, President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary. lonal nd husiness men,
Tue Lrovos W. T Woods, -

President; D B. Halstead, Vice-

President; C E W, Chambers, MONTREAL ACENCIES :

Secrewary Tue O rARI0 ACCIDENT ¢ Edward L.
Bond, Director, 30 St. Francois Xavier

I Eastmure & Lightboun 338 'St Pal Street,

, Oliver G. Beckit, General Agent

Tux Lrovyps: Edward L. Bond
General Agent, 30 St. Francos Xavier
Street © Messrs Boivin, Wilson & Co
Special Agents, 338 St. Paul S,

H 8. Liswrsovewn, Inspector

GENERAL AGENTS,
Head Office for Cansda

3 YTORONTO STREET
TORONTYO

. s« OPENINGS FOR GOOD AGENTS . . o
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Cable Address : “WHITESCO "

WHITE, O'HALLORAN & BUCHANAN,

Advocates, Solicitors & Attorneys,

and the Btates of New York, Vermont and Ohio,
New York Life Buliding, Place d'A rmes Square, Montreal,
W.J Waire, QO

Kaymond Prefontaine, Q.C., M P,

dJoseph L. Perron,
Prefontaine, Archer & Perron
SOLICITORS, FARRISTERS, &o.

Roynl Insurance Bullding, MONTREAL.
1708 Notre Dame St

Chas. Archer, LL.B,

GEORGE J, PYKE,

GRENERAL AGENT FORONTARIO
OF THE

Quebec Fire Assurance Company
TORONTO

EsTARL SHED 18D

F BAKTELS,
ST HYACINTHE, QUE

General Insurance Agent,
Fire, Life, Accident, Guarani«e

|

Vi x-Consur or THe UNiTep Statis

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitore,

Standard Bullding 157 8t James Street,

MONTREAL
C. . Fleet

W Robertson Q C, A Faleoner

Con missioners for the Prov'nces of Canada, Newfoundland |

Gro FLOHALLORAN A, W.PATRICK BUCHANAN

Bell Tolophono Main 771

F. W. EVANS C. R.C.JOMNSON

EVANS &. JUHNSUN

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
BRITIZW AMERICA ASSURANCE CO., of Toronto |
LONDON & LANCASHRE FIRE INSURANCE CO.,

of Liverpool, Englan

MANCHESTER FIRE ASSURANCE CO., of Manchester, Englano

MEDLAND & JONES

GENEKRAL INSURANCE AGENTS,
REPRESENTING
SCOTTISH UNION & NATIONAL INSU RAN(‘! v
GUARANTEE COMPANY OF NORTH AMERIC
INSURANCE COMPANY OF NORTH AII“HIL‘
CANADA ACCIDENT ASSURANCE €O,

S R, .\ (—

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.

TORONTO

Tol 1063

dous 8, Hawn QU
ALnenr J. Brows, QO

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

SELRIRK Cross, Q O,
W, PRESCOTT BHARY,

Scottish Union and National Insurance Co., of Edinburgh |

ESTABLISHED IsM

$44,222,472 83
Irvested Funds 23,065,472 83

Invested In Canada 2,048,040 60
Montreal Office: 117 8t. Francois Xavier Stroe
w‘L". KAVA"ACN. Chiel Agent and Socretary,

McCCURMICK & CLAXTON,
ADVOCATES. BARRISTERS, &o.
Ovmmissiovers for Cuotario, Nova Fcotia, Nanitoba, Bnmh
Uolumbia and State of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York
107 St, James Street, MONTREAL.,

o NMeConviex, QC A G, Brookk Craxyos

TRADE MARKS

PATENTS erar

FETHERSTONHAUGH & (0.

Canada Life Building
Montreal

Total Assots

Toronto, ttawa and W ashington,

Al

Collections, Real Estate, and Mining Business Recelve |
Special Attention, I
A 0. G MACKECHEN, LL B JOHN J. MACCABE

R, C. LEVESCONTE
Darrister, Doliciror, Potarp, etc.,
ITHE MCKINNON BUILDING,

TrLEPHONK 650, COoR. JORDAN & VKLINDA ST8.
CABLE, " LRVFSCONTE" Toronro TORONTO

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIVEG, Canada.

Frank H. Purrenx
Gorovox C. McTAVISH, |

The Bank of British North Am

STEWART TUFPER,
itam J Toreen

Solieitors for the Rank of M«

utnuun D Mimry,
wtreal,

oriea, The Merchsnts 1« k of Canada. Nationa! Trust Co , Lwd., ‘The)
Cavada Life Assurance o, The Edinburgh Life Assurance Co,, The Can-|
sian Pacite Kailway u vany, The Canadian Northern K«llvny Too|

'lln{

I

Hudson's Hay Company, ete, Canada North-West Land ompany,
Ontario Loan & Debeuture Company, ete., ete

- Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public eotc |
(Morchants’ Bank Bu''ding)

21 CEORCE STREET, HALIFAX, N. 8,

Kot Weldon, . C, LW Ph, D, Q C,, Counsel. R E. Hanls Qc
W A Henry LL. B C.H Cahan, LL.
“HENRY " A RO, Code l

Cable Address

Wallnen Melnmnid Jdhwes A, Mebonaid, LL.b,

W & J. A. McDONALD,

Barristers and §olicitors.
Poople's Bank Bulldings,
Duke Streer,

Halitax, Canr,
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by lusuranee Companies Rlwaye
on hand.

24 and 26 King St. West, - TORONTO, CANADA.

DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominton Govern-
ment.

S8TOCKS.

New York, Montreal, and Toronto Stock purehased for Cash or on margin
and earried at the lowest rates uf Interest.

H. O'HARA & CO.
Members of the firm—H, O'Hara H.R. O'Hara (Member Toronto Stock
Fxchange), W, J. O'Hara (Member Toronto Stock Kxchange).

A. F. RIDDELL & CO.

Stock Brokers

A E. AMES & CO.

BANKERS - - TORONTO.
coveimera | Securities

Bonds suitable for Deposit with Government Always on Hand,

J. TRY-DAVIES

STOCK BROKER.

' Member Montreal Stock Exchange

23 8T. JOHN STRERT.
Correspondents in MONTR EA L

LONDOX,
Telephone 2620

New YOrk.
Willlam Hanson

Edwin Hanson
Hanson Brothers

CANADA LIFE BUILDING, - - -

MONTRFAL

¥F. RIDDELL, Member Montreal Stock Exchange.)

Merchants Bonk Bldg., St. James St., Monireal

TEL. MAIN No, 249

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.
Members of Montreal Stock Exehange.
“HANBON

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exehange.

12 ST. SACRAMENT STREET

( orrespondents in New York, Chileago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

i‘v
i (Members Montreal Stock Exchange)

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492.

Vunicipal, Government, Rallway and Industrial Bonds bought and sold |

MONTREAL.

London and Lancashire Chambers, MONTREAIL. |

BRITISH & FOREIGH MABINE INSUBANCE (0.,

Capital and Surplus Assets, $7,669,000

4, % BCNDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q.C.,
W. E. H. MASSEY, . ’
GEO. H, ROBERTS, -

President
y
Vice:President

Issues Open Policies to Importers and Exporters,
Managing Director

EDWA LD L BOND, General Agent for Canad?,
i MONTREAL.
»

RADNOR....

“ Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate 1o the taste.”
The Lancet, London, Eng.

|
|

THE INSURANCE MONITOR |

‘I'he oldest Insurance Journal in Ameriea (Established in 1855, Issucd
Mounthly, The wost comprehensive Insurance Review and commentary
Jublished. Legal, Techuical and Popular Articles ; Field Surveys, ete,
very number interesting, suggestive, helpful, Three Dollars a Year,
send for our Catalogue of Insurance Books,

C. C. HINE’'S SONS,

100 WILLIAM STREET,
NEW YORK, N.Y.

TR
F 2

Radnor is bottled only’at the Spring.

FOR SALE EVERYWHERE.

————————————————————

ABBEY'S
Effervescent Salt

“ Koops the body Ina comfortable,
{ hcalthful state. \

POSITIVE EVIDENCE >

. . Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

|
i
|
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BANKS

The Royal Bank of Canada.

INCORPORATED 1800

HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up, $2,000,000. Reserve Fund, $1,700,000
Iirectors: THOMAS E. xr\\\ Faq. President  THOMAS KITCHIE,
Eaq., Viee-l'resident EY SMITH. Fsq. H. G, BAULD, Esq
un\ DAV MAC k“}..\‘

General M EDSON PEASE (Office of the Gien, Man,, Montreal
Becretary and Superinteouent of Branches : W, B, TORRANCE, Halitax
Inspectors: W, F. BROCK, Malifax—1 M ~TEWAKT, Montreal.

lnnchu and Agoncios of t ¢ Bank.

~otil,~Hadfax  Antig mish  Aridgewater. Guyshoro

I:-Mon m I»n sburg, C.B , Lunenburg Murtanag, Ficton, Port Hawkes
bury, Shubennondle, Sydney, C B . Truro, Weymouth In New Bruns-
1ok, Stodohn, Iiunun‘l Dorehester, Fredericte m, KMngston, Moneton,

ewenstle, Sackville, Woodstock in li'""-o Edward lgland.
Chariottetown, Summerside. In O ntarpio,- tiawa. In
Montreal ; Montreal West End. Wostmount, In Unitod Statos,
New York 8. W \.ml..m Agent, Republic, Wash, In Cub Havana,

n Britisn c,k \ancouver, Vancouver East Bnd, Gran i
orks, Nanaimo,

alu n (nu!nml Vietoria,
in Newf undland. ~t 1o

The DO \’llNlON BANK

CAPITAL, "00,000.
KESERVE FUMN '1115.65.
Dirvciors:

Hox, Sie FIANK SVITH, 2vesiilent
Ko B OSLEN, ice-Presuient
T. ston, Willlaw lnes, Wiln Malthows,
WK ook AW stin
HEAD OFF s, TORONTO,
Agoncios
Hellevllla Huntevilie, Na Reaforth,
Krwmpron Lindsay, On Usbridge,
Oobonrg Moutres Orill Whitby,

Juelph,
uoen Streel West (Cor, Esther Street), l‘umnln Winnipeg.
een Street East )Oor. Shorborne),
ing Street East (Cor, Jarvis), "
mﬁ- Street (Cor, Queen), "

lpdhu Avenue (Cor. Uollege)
llr.Mo. ' of |ho l'nm\-l uula (lnn Britapn and the Uon-

ll-t ot mﬂ
i ued l'llllbl. in all parts of Earope, China and

T. C. BROUCH, conoral Manager

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL $2.000,000
REST » 1,900,000

DIREGTORS
GEORGE GOODERHAM, Pres,  WILLIAM HENRY BrATTY, Vice-Pres

Henry Cawthra, Rohen Reford, Geo, J. Cook, Charles Stuan.
, G (nmnllNAl

DuNcan Covtson, Gen'l Mngr.  Joskrn HENDERSON, Inspector
BRANCHES

Toronto Collingwood Barrie Brockville

Coboury Copper CLff Gananoque  London

Montreal Montreal, Pt St Charles  Petertono Petrolia

Part Hoope St Cathannes Rossland, B.C. Stayner

Loromo, King St.W

BANKERS
Losnos, bog , The London City and Midland Bank (1 imited )
Nrew yokk, National Back of Commerce ; CHICAGO, First National
Hunk ; \!A\Hmu Brivisn CoLrmmia m.! NEW BRUNSWICK, Bank
of Knich Nefth Amenca; NOVA Scotia, Lnion Bank of Ihhtn.
Peoples RBank of Halifax,
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

lloul.ronrlo 1832,
Capital Pald-up .

Reserve Fund
HEAD ﬂl"lcl -
DIRECTORS .
JOUN ¥, PAVZANT, President, CHARLES ARCHIBAID Viee-President
R. L. Bowpex. (. 8, CAMPRELL, J, WALTER ALLIBON, HRCTOR McInnEn
GENERAL OFFICE, - TORONTO, Ont,
H. C. McLxop, General lhnqu D. WATERS, (hief Inspector
Geo. Sanderson, Inspeetor, W. Caldwell, Chief Aceountant.
BRANCHES,

In Nova Scotia—Amberst, Annnpolil Hridpm'n Digby,
Kentville, Liverpool, New Glasgow, Nonh ydney,
Stellarton, Westville, Yarmouth,

- In New Bruswick —Campbellton, Chatham, Fredericton, Moneton

1,860,000,00
.2.41%.000 00

HALIFAX, N8,

Halifax
Uxford, Picwu,

I'HEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Caplital Authorized - $2,000,000
Capltal (fully paldup) -  $ 1,903,040
Rest s o 31,000,455
DIRECTORS :

LNAKL“ MAGEE, Prusivewrt, GEO, HAY, Vice-Prusioent
How, Gro, lllvu--, Avsx. Frasun Jomw Maruss,
Davio Macianan, D, my,

BRANCHES 1

IN ONTARIO
ALEXANDRIA Hawxmsauny Orrawa | Rar Pontace
Anwrnion Kunwarin Orrawa, Bideas 8t | Runwnuw
Avowmons Kamrrvinie | OrTawa, Bank St | Ssirus Facs
Hracsnninon LANARK Parny Souwn Torowr
Cancaron Prace | Marrawa | Prusnoxs D Vanxiexk Hi

WincmesTan
IN MANITOBA IN QURBRC
Winmrss Porvace LaPramoan | Mosreear, Huie, Lac vre
SHAWINIGAN, Fal LS,

D. M. FINNIE Loc. Manager

Davesin

CEO. BURN, Qeneral Manager.
Agents in Canada, New York, Chicago  Bank of Mont eal,
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd

THE ONTARIO BANK

CAPITAL PAID UP $1,2¢5,700 RESERVE FUND $200,000
Profit and Loss Acount $17,687.27
Head Office, - - =~ - Toronto
DIRCT CR

DONALD MACKAY, Esq., Vien Pros:

G. R R COCKBURN, Esq., Pros
Hon, J.C, Akine, A >, lnn , Eeq,, K D Perry, "N. D. lllym Eaq.
n lh.lun Faq

CHARLES uoou.x. Geueral Manager,

BRANCHES
Allwton Fort Willlam Newmarket
Aurors Kingston Ottawa
Bowmanville Lindsay Peterboro
Buooki: WQ Mostreal Port Arthur
Cormwall Mount Forest | Sudbury

Seott & \\cllvn“nn Sta. Branch,
TORKONTO ’ ueen & Porland streets
vnge & Kichmond Sts, Branch,

AGENTS :
LONDOX, Exo_ Parrs Bauk, Linited JLRANCK & EUROPE_Credis |
nais ll Ol “w '
eatrvel. | BUSIUN-Kiiot N o

le, 8t John, 8t, Stephen, St, Andrews \-nb 10 St, Steplien), Sussox,
Woodstoek

In Manitoba-— Winnipeg.

In Privee Edward Island —(.‘Iurlotuw'n and Summerside,

In bes—Montreal and Paspel

I Ontir o— Almonte, /uuprmr Borlln and Toronto,

In Nowfoundland—Harbor Graee and 8t John's,

In West Indies—Kingston, Jamaloa,

In United States.—Boston, Mass,, Calals, Maine and Chicago. 111,

I1HPERIAL BANK JANK OF CAN.4 11

CAPITAL - - - 92,600,000
RESY & e mnww'n. o 4,788,000
- President, T. K. MERRITT, - Vice-President
ROBRRT JAFFRAY, T. SUTHERLAND STAYNKR,

L B

H. 8. HowLAND,
WILLIAM KAMBAY,

ELIAS ROGERS. ENDRIE,
MHeao Ornct TORONTO.
D.R l.KfI (hmnl Iluqor B. BAY Inspector,
BRANCHES IN ONTARIO,
Easox Ingersoll, Pon Colborne, S8t. Thomas
Fergus, Listowel, Toronto.
Galt, Ningara Fulls, St L Welland,
Hanilton,  Ottawa, Mnlo Woodstock

Saul
MRAX\(.." IN Ql’l'Bl.
BRANCHES IN NORTH "lsT lml Blll’l'lsll COLUMBIA

U

Hrandon, Man, Portage La Prairie, Man algary, Al
Prince Alhon Sank, Edmonton, Alta, "ll'nf;‘.n
Strathoona Alia, uoldon l! (. Vancouver, B.C

Nela e, B.C
AGENTS—London, Fug., Lloyd's hul Ltd. New York, Bank trea
- Bank of A-.e;\u, Paris l’ruoo. (,ndll Lyonnais, - ." i
Letters of credit issued neg at B I the Bank of
South Afries, Limited, in Transvaal, melony.Nuﬂl llod.u.

tatablished 1830 THE

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. m Fund, $475,000
Head Office, Halifax, N
l Directors,

Kowie UNiackr, EsqQ., President; 'u.wuol" ANDERSON, E8q., V..P,
JoUN MACNAR, Ksq., W.J, G THO lol Keq., '.N WickwiRe, Esq. M D,
nspector

H.N. ALLA(I Cashler. A. ALLAN, |

L
Amherst NS ) Oanning , h s New Gl wN. s Shelbu N.S.
Aut y onish, “ Imlwln‘ Parrs ‘-‘o L) m"'!
Harrington, * Lmhrg, “ mhuu. N. ! uro, “
Bridgewater, * Middleton, * t Johm, * | Windsor,

WM
I ondon, Parrs Bank, Limited' ; New Y ork, )ounh National Bank; Boston
Suffolk Natioual Bauk; Dom. of Canada, The Molsons Bank aod Branches

g e
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“Bank of Montreal

suinblished in 1817, Incorporated by Actof Parlinment

$12,000,000.00
7,000,000.00
510 084.04

CAFITAL (all pald up)
Reserved F
Urdivided Profite, . - - * °*

HEAD OFFICE. MONTREASL.
BOARD OF DIRECTORS

Ry, HON. LORD STRATHCORA AND MOUNT HOAN. G. A, DKUNMOND
R A

H “.L."l.':;.' K. B. GREENSHIRLDS Faq x: s :\ I'n-;;'(ur‘,' NALY
) . B GNR N MWL DO 3
% A F. Gavur, Erq.

x 3
5 James Ross, Esq.
B, B. Avavs, ¥ea R. G. Reip, Keq.

E. 8.CLOUSTON, General Manager.

and Superintendent of Branches,
o of Braneh Roturns,
. W. TAYLOR, Asslstant Inspector

JAMES AIRD, Secretary.

BRANCHES IN CANADA :
. . . H. V. MEREDITH, MAanager,

MONTREAL . .
WATIRIO. ONTARIO. ONTARIO. Lower Provinces. British Columbl
1l T Chatham,N.B,,  Greenwood
‘:ﬁx:" Ki n, “ Yonge St Frederioton, NB Nelson,
Brantf LA A Branch  Moneton, N.B,, Now Denver
Broekille, London, Wallaceburg  St. John, N.B,, Noew Weost-
Chatham, OLtawn, EBEC Ambheorst, N8, minster,
Cornwall, Perth, QUEBEC. Halifax, N8 Rossland,
L eterboro  Montreal ney, Vancouver,
Fort William, Ploton, “ Wk Br toba & SW.T.  Vernon,
Goderich, Saruis, . M:“uoun Winnipeg,Man  Vietoria,
Guelph, Stratford, t. Br, Cal nr{ Alta
8. Mmy' _ Polnt St.Cha, Let bridge,Alta
Quebee. Rogina, Assi.

NEWPOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, NFLD,

Ix GREAT BRITAIN JONDON, BANK OF MONTREAL, 22 Abehurch Lane

EC LaxG, Hnln&n.

By : NEW YORK, R Y Heroex, and J. M, GreATA
A'am,bﬂ Wall Street. CHICAGO, BANk 0¥ MONTREAL, J. W DprC
O'GrRADY, Manager,

BANKERS IN GREAT BRITAIN | LONDON The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. LIVERPOOL, The Bank of ‘l.l'l‘rpﬁml. 1,
SCOTLAND, The British inen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : kW YORK, The National City Bank
The Bank of New York NBA Natlonal Bank of Commerce in
New York. BOsTON, Merchants National Hank, J. 8. Moors & Co,
Burraro, The Marine Bank, Buffalo. SAN FraNcisco Ihe First

National Bank. The Anglot alifornian Bank.

THE

Bank of British North America

Established in 1836,
Incorporated by Roysal Charter in 1840,
Capital Pald-Up £1,000,000 Stg. - - Resorve Faud £350,000 Stg
LONDON OFFICE, 5 GRACECHURCH STREET,
COURT OF DIRECTORS,
Henry R. Farrer H.J. B. Kendall
Richard H. Glyn Fredorio Lubboek
Gaspard Farrer E. A. Hoare
George D, Whatman Secretary, A. G. Wallis

HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL
H, STIKEMAN, General Manager. J, ELMSLY Inspeo:

Branches in Canada,

PROVINCE OF ONTARIO Pmn;:»lfulw Nova PRONINCE OF MANT-
DOTIA, TOBA,
e I Hallfax Winnipeg
Hamilton Byduey, Cape B reton, Hrandon
;Tn“w iy PROVINOK OF Bririsun
Kingeton A'h"l"n"‘l.\'lnu.
Ottawa Atlin
el Vletorin
PROVINCE OF QUEBEO e :'hn::-lnnvlor
Montreal YUKON DIsTRICT Gresnvood
Quebec Dawson City Knalo

Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United Niates.
New YORK.
(52 Wall Street) W. Lawson and J. 0. Welsn, Agonts,
SAN FRANCINCO,
(120 Sansome Street) H. M. J. MoMichnel and J R, Ambrose, Agents,

London Bankers—The Bank of ln{lud ; Mosars. Glyn & Co,
te— Livi 1 — Bank of Liverpool. Seotland — Natlonal
, Limited, and branches. 1re - Provineisl Bank o
Ireland utma. and branches; National Bauk, Limited, and branches
{a-Unicn Bank of Australia. New Zealand—Union Bank of Avs
s, Andis, ¢ bins and J Mereant!’s Bank of Indis, Limited. West
Indier— Colonial Bank Pari—Meo srs. Marcuard, Krause ot Ule, Lyous—
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HEAD OFFICE

ihe
TORONTO

Canadian "

Bank PAID-UP CAPITAL
$8,000,000.
of

REST
Commerce

$2,000,000.
DIRECTORS

Hox Gxo. A Cox, President ROWT, K1LaoUR, Eaq., Viee-Pres.
W. B, Hamiiton, ¥ ian, Crathern, Faq, Matthew Legpatt, Esq,
J. W Flavelle, baqg, John Hoskin KO LLD,

W, E. 1. Massey, Fsq. A. Kingman, Esq
B, E, WALKER, Genoersi Muiage J. M. PLUMMER, At Gen, Manager

A. H. Ireland, Ch'ef Inspector, and Supt. of Branches,

Branches of the Bank In Canada)

ONTARIO

Collingwood Hamilton | BtOatharines Toronto
Dresden Lovdon rnis Toronto Je,
Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnville Ottaws Marie| Walkerville
Blenbeim Fort Frances | Paris Seaforth [ Waterloo
Brantford Galt | Parkhill Simeoe Windsor
Cayugs Goderieh Peterboro® Stratford ‘Woodstook
Chatham Guelpb Port Perry | Strathroy |
QUEREC, MANITORA, Fernie New Westmioster
Montreal Winnlpeg I Greenwood Rossland
YUKCN Disr, B, COLUMBIA, Kamloops Sandon
Dawson | Atlin Nanaimo Vanconver
White Horse | Cranbrook Nelson Victoria

In Great Britain
00 Lombard 8t K C., 8. Caneron Alexapder, Mansger.
in the United State
New York, San Francisco, P« rtland, Ore., Eeattle, Wash,, Skagway, Alasks
Bankers In Great Britalm

LONDON

Tk BANXK OF SCOTLAND, - = = = = © LONDON,
MESSRS. SMITH PAYNE & SMITHE, LONDON,
Correspondentis)

InDIA,CHINA And JAPAN “The Chartered Bank of Indis, Australia and
Obink, GFRMANY—Deutscbe Lank, FRANCE—Lagard Fréres & Cle,, Parls,
BELGIL M=o, Matthien & Fils, } russels, HOLLAND—Disconto Inllell;x.
pl) AT STRALIA AND NEW ZEALAND= Union Bank of Australis, Limited;
Bank of Australasia, SOUIR AFRI A—Bank of Afriea, 1.td, sum‘ud Bank
of douth Africa Lo, SOUTH AMFRICA= London and Hrazilian Bank, Ld.
British Bank of South America, Ltd, MEexico—Baneo de Londres y Mexice.
Brnmupa— Bank of Bermuda, Hamilton. WEsST INxDIES—Bank of Nova
Seotin, Kingston Jamaiea Colonisl Bank and Branches,

NEW YOIK—American Excbange Nationsl Bauk, CHICAGO = Northern

THE MOLSONS BANK

INCORPORATED by ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL
Paid-up Capital . . « =« =« = $2,500,000
Reserve Fund . . A $2,050,000

BOARD OF DIRECTORS :
W, MOLSON MACPHERSON, Prosident 8. H. Ewixo
W. M. RAMSAY, SAMUEL FINLEY, J.P. C
H. MARKLAND MOLSON, Lr.-CoL F.C
JaMEs ELLIOT, Gen. M "
A. D, DursroRrD, Chief Iuspector and Superintendent of Branches.
W. H, DRAVER, H. Lockwoob, W. W, L. UMIPMAN,
Inspoctor, Asst. Inspectors,

Vice-President,
HORN,
SEHAW,

BRANCHES,
Alvinston, Ont,  Kingsville, Ont,, Owen gound, Unt. Toronto, Ont,
Ayiner Kuowlt Que. PortArthur, Ont,, Toronto Jet

nt., Quebec, Que., Trevton
ont,, KevelstokeStation, \ alleyf

\ i
Brockville, Ont., 1 o
d, Que,

Calgary, Al M y
Chesterville, Ont, Moutresl, Que,, B.C. Vancouver, B.U,
Clinten, € W st Cather- Ridgetown, Out., Vietoria, ﬁ,U.

Fxeter, Ont., fne St, Branch, dincos, Unt., Victoriaville Que
Fraseryille, Que., Morrisburg, Ont,, smith's Falls, Ont., Waterloo, Unt.

Hiwilten, Ont,,  Norwieh, Out., Sorel, P.Q., Winnipeg, Man.
Hensall, Ont,, Otiawa, Unt,, St Thomae, Ont, Woodstoek , Ont,

AGESTE IN UANAD

Britieh Golambia— Canadian Bank of Con s, Manitoba and North
West~ imperial Bank of Canada, Now Bruns Bank of New Brunswick
Newfoundlsno— Bauk of Nova Scotin, St. Johu's, Nova Seotin—Halifax
Bankirg Lompany, Bank of Yarmouth, Ontario—Canadian Bank of Com-
meree, Dominion Bank, lmperial Bank of Canads, Prinee Edward Island—
Meichants’ Bavk of ¥.E.1.. Summerside Bank. Quebec— Eastern Townshipe
ank of British North America

sank, Yukon Ternitory, Dawson ( ity
AGENTS IN RUROPE:

London—Parr's Bauk, Limited, Chaplin-Milne Grenfell and Co., LW
Liverpool— 1 be Bank of Liverpool, Limited. 1reland- Munster and Leinster
Bavk, Ltd, France, Parie—Société Genérale, Liv art  Lyonnais, Germany,
~ Deutsche Bank Belgiumr Antwerp — La Bangue d'Anvers, China
and Jayan— Hong Kong and Shanghal Banking ¢ orp'n

AURNID IN THE LNITED SIATES:

New York—Mechanics' Nat, bauk, National City Bank, Hanover Na-
tonsl Bank, 1he Morton Trust Co. Boston—State  Natlonal Baok ,
Kidder, Peabudy & Co. Fortiand, Madne—Casco Nat, Bank, Chicago—First
National Benk, Cleveland-tin wereinl  Nat.  Fank, hiladelphin—
Fourth St. National Bank, hiladelphia National Bank  Detruit- state
Savings Bank.  bBuliaio-lbe Lily Natonal bank. Milwaukee~ Whe-
cousin Nationsl Bank of Milwaukee Mn,nnyun--F|rl$hluonl Bank
Toledc —Secord Nutcral B Butte, Montapa—First Natons Bany .
San Frero Cansad an Ba Commesce, Portlan d, Oregon Ci
Bank of Com seattle, Wash.— bFoston Nati il Bunk.

Be LUl UL LE LaUe L wijard 110 Lilibak, slu teluros prompt’y

remitted i Joweet rates of exchan Conmer s of Crediteo
Travellers’ Cirevinr | etters ispn. shie | parte of the world, alvo
Bank Mowey Orders’” payable st all Larhing poinisin the Dominlon,




524 INSURANCE & FINANCE CHRONICLE. APRIL 12, 1001

Confederation Life—

® @ ASSOCIATION ||
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00 1

Policies Issued on all Approved Plans of Insurance.

HON,SIR W, v, OWLAND, K.0M.4,, C.B,

W. O, MACDONALD, PRESIDENT, J. K. MACDONALD,
AOYVARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF.
Maritime Provinees and Newfoundiand : Manitoba and British Columbia : Ontario and Quebee :
F. W, Gnexx, Manager. .. ... '"‘““l D McDoONALD, Inspector. ... | WINNIPEG J. Tower Boyp, Superintendent  TomroNTO
' | A, ALLIBON, Secretary e e - C. E. Kern, Cashier .. ..... Man. H. J. Jomxstox, Mauager, viress s MONTREAL
) - -

bas the largest Paid-Up Capital

IHE. (lll“!l“ of any Company 1n the World

{ GUARDIAN tnnuctm;n!’lnxmmmu.i

FIRE & LIFE :

ASSURANCE COMPANY,LTD
OF LONDON, ENG.

i Gnardian Au.:l.:n:":u:;;l::‘:;; 8t James St.

l MONTREAL.

THE FEDERAL LIFE

Assurance Company
Head Office, - . . - Hamilton, Canada.

Subscribed Caplital, - - - - $10,000,000 |
Pald-Up Capital, - - - - - 5,000,000
» Invested Funds Exceed - - = 23800000
+

Batabliohed 1821,

“. P. HEATON, Mapager

Capital and Assets . : . - . - $2,140,065.92
Surplus to Policyholders . : . . ‘ 1,026,317.86
Paid Policybolders in 1900 . . . . . 170,813.68
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,

FPresident. Managing Director.
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WrraoN.SuiTa, at 151 St. James Street, Standard Chambers, Moatreal.




