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M. S. FOLEY,
Editor and Proprietor.

Mclintyre Son & Co.

Limited
MONTREAL
Importers
e Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Sr—

.

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co.

CANADA PERMANENT BUILDING.

/
18 Toronto St., Toronto, Can.

VACANCIES FILLED

The vaeancies on the Board of Lir. ¢tors of

OF “¥=> CANADA

caused by death and resignations, having been
filled, the Board as now constituted comprise
the following members:

Robert Melvin, President. Guelph; E. P. Cle
ment, K.C..1st Vice President, Berlin : F. C.
Bruce, 2nd Vice-President, Hamilton: Rt. Hon.
Qir Wilfrid Laurier, Premier of Can., Ottawa ;
J. Kerr Fisken, Toronto: W. J. Kidd. B.A.,
Ottawa ; William Snider, Waterloo : Walter D.
Beardmore, Toronto : Sir H. Montagu Allan,
Montreal ; L. J. Breithaupt, Berlin ; Hume

Cronyn, London: Geo. Wegenast, Managing
Director, Waterloo, Ont.

Union
Assurance

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

el
7

,/
SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established. 1863, Incorporated. 1896,

Highest Awards At Twelve
Int-rnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADFLPHIA, Pa.

Distinctive ° ; @; ;é 5 N Qualities
OF

North Star, Crescent
and Pearl Batting

Society

OF LONDON.
Established A. D. . 1714,

One of the Dldest and Strongest
of Fire Offices.

Gapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cer. St. fames and McGill Sts., AONTREAL.

T. L. MORRISEY - Resident Manager,

PuUurity
Brightness
Loftiness

No Dead Btock, oily threads nos
miserable yellow fillings of short
staple. Not even it lowest grad
Three grades—

es.
Three prices and fari,
the best for the price

The Reliance Loan and
Savings Co , of Ontario

HEAD OFHCE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds, but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ASSETS....iiiceressocosransnns $2,000,000
» DEBENTURES

4 1-2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER
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THh (./HARL‘ ERE D BANKS.

The Bank ot Vlontreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
REST ... ceve eeve oeee «. - 11,000,000.00
UNDIVIDED PROFITS.... 422,689.98
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, kEsq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C, Maudonxld R. B. Angus, Esq.,

James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. 8. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.
O. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, (3)urk(-, Ins. Maritime Prov & Ntld. Br'ches.
BRANCHES IN CANADA:

Bridgewater,
S.
. N.S.

Alliston, Ont. Toronto,
Almonte, Ont. ‘* Queen St, Canso, N.
Aurora, Ont. ““ Ont. Bk. Br. Glace B
Belleville, Ont, ** Richmopd St jalita
Bowmanville, O, ** Ont. Bk. Br. < North End.
Brantford, Ont. “‘ Ont. Bk. Br. [unenburg, N.S
Brockville, Ont. ** Carlton St.  Mahone Bay,
Chatham, Ont. :1:1'011xur\, Ont., Port Hood, N.S.
Collingwood, 0. Tweed, Ont.  ~ gydpey, N.8.

‘“ Ont. Bk. B. Wallaceburg, ** g qyille, *
Cornwall, Ont. R’”f*!“‘ » Ont Yarmouth,
Deseronto, Ont. ” “L‘.["";’" UnL. Altona, llan
Eglinton, Ont. 11 kl;lg am, Q. prondon, lin
Fenelon Falls, T?O shire, Que. (. )pary, AIZ
Ft. \\_I\Imll\ 0. 'mn\mfl.] -_u( Edmonton, *
Goderich, Ont. rase n‘:l ¢ @ yndian H'd,Sadk
Guelph, Ont. (-r?n.d ere, Que Lethbridge, Al )
AT, v, v, e Qakvile len./
L] 1erman Av, 'y /
King City, Ont. Montreal, Que. Porl;ll_:!greiehmﬁ
Kingston, Ont. ¢ Hochelaga. Ra)'mond Alt,
« Ont. Bk./Br. ‘“ Ont Bk Br Regina, Sask.
Lindsay, Ont. “‘ ’I apineau ave 0, nield, Man.
‘ Ont. Bk. Br. ““Pt. St. Charles gao1at00n, Sask
London, Ont. Seigneurg St. Winnipeg, Man.
Millbrook, Ont. = “ St. Anne de '« port Rou
Mount Forest, O Bellevue, ‘ Logan avge
Newmarket, O. :‘ sg. Henri ‘\rmsrrong B.C.
Ottawa, Ont. West End. i)y ack, B.C.
¢ Bank St. ““ Westmount. Enderby, B.C.

“ Ont. Bk. Br. Quehec Que. (’reenm;ood B.C

is, Ont. * UpperT"wn

g:::h. Ont, £ Sl'. 'h}m'll ) Relowna, B C.
Peterboro, Ont.  Sawyerville, Q. '\:elsan B.C.

“ Ont. Bk. Br.  Andover, N.B. New Denver, B/C
Picton, Ont.  Bathurst, N.B, NeW Westmin-
Port Arthur, O. ( hatham, N.B.  Ster. B.C.

Port Hope, Ont. pgmunsion,N.B, T}\{lco]a B. C: <
Sarnia, Ont. Fredericton.N.B S ossland. B.(
Slralfordv. Ont.  Grand Falls, * ‘l_lll]lnﬂl‘lﬂ.n(i BC
8t. Mary's, Ont. j1.16)and, N.B. Ancouver,.B.0.
Sudbury, Ont. M " N.B Westminster

5. Ont. A nn(_lnn, N.B. Ave.

"l:o{'%r:]t;: st. Br, Shediac, N.B. Vernon, B.C

“ Wellington St St. John, ‘\.4‘B. Victoria, B.C.

« Ont. Bk. Br. ‘Voodstock,
i Ambherst, N.S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-

§. C. Saunders, Man.

THE CHARTERED BANKS.,

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.
Capitas Paid-up............ $4,866.666.66

2,238,666.66
3 St., London, E.C.
A. G. Wallis, Secretary. W. & Goldby, Manager.
COURT OF DI!RECTORS:

J. H. Brodie R. H. (;l\l{ P Lublmd\ s
J. S, caer . A. Hou . Tomkinson
JHMLGC ‘ampbell H. J. B. Kendall Lv D Waterman
Heaa Ottice in Canuoa St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackencie, \\1;»1 ol ventral Br.—Winnipeg
J. ANDERSON, Inspector.
0. R. ROWLEY, Inspec lnr 0. branch Returns
A. G. Fry, Asst. Insp. w, H. Bely, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Asheroft, B.C. London,
Batlleford Sask.
Belmont, .\lan
Bobcaygeon, Ont. Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont, « §t. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbellford, Ont. North Vancouver, B.C,

(I ;llllllll\lrlllll:(l(“ ”\Iltain ORkIRiveL, Han,
Davidson, Sask. :::x‘v:n\::\‘ :)br:;.-

IJ;l\\r'o‘n.l \'ukml)\ Dist. Reston, )[:,,\

Duck Lakc,>ask. "

Duncans, B.C. Rosslapd, BC
Estevan, Sask, 5
Fenelon Falls, Ont, St
Fredericton, NUR. T
Greenwood, B.C,
Halifax, N.S.

Market Sq.
Hamilton Rd. sub br
Longueuil, P.Q.

. John—Union St.
ronto, Ont.
Toronto—

King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. ‘Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.

Hedley, B.C. Vancouver, B.C.
Kalso, BC. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask
NEW YORK (52 Wall St)—H. M. J. McMichael
and W. T, Oliver, Agents.
SAN FRANCISCO (120 ~nn~um< St.)—JI. C. Welsh
and A S, Treland, Agents

(huago—Melclmnts Loan And Trust Co.

London Bankers — The Bank of pnglund and
Messrs. Glyn and Ch.

Issne Cireolar Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank.

3ANK OF HAMH TON

PAID-UP CAPITAL..... cievevueennncean »2,501.) 000
RESERVE . 2,500,001
TOTAL ASSETS.. 00,000
HEAD OFFICE
DIRE
ITON. WM. GIBSON .. . . President
. TURNBULL.. .Vice-President and Gen Mo
Cy.rus A, Blrge, John Proctor, Geo. Rutherford.
tlon, J. S. Hendrie, C. C. DalLon, Toronts,
H. M W ntson, Asst.-Gen.-Mgr., and Supt o
ONTARIO.  BRANCHES.
Altdn Grimshy, Orangeville,
’ Hagersville, Owen Sound,

“til‘c‘%itgl‘. Hamilton— Palmerston,
-B g” North £1d Br. ert Elgin,
eamsville, Deering Br. PPort Rowan,
Berlin, East End Br. Princeton,
Blyth, West End Br. Ripley,
Jrantford, Jarvis, Simcoe,
Do, East End Listowel, \oullumpton,
Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Teronto—
Dundalk, Milverton, College & Ossingt
Dundas, \iitchell, Queen & Spadina,
Dunnville, “,mrpﬁ‘,ld Yonge & Gould,
Fordwich, Neustadt, Toronto June.
Georgetown, New Hamburg, Wingham,
Gorrie, Niagara Falls, Wroxeter.

Niagara Falls, S.

MANITOBA., ALBERTA. & SASKAT 'HEWAN
\bernethy, Sask, Hamiota, Man. Nanton. Alta.
Rattleford, 8ask. Indian H’d, Sask. Pilot Mound, Man
Aradwardine, Ma “enton, Man, Roland, Man
Arandon, Man. I\lllarnev. Man. %skatoon S’k.
Marberzy, Man. La Riviere, Man "Vm\\ﬁakn Man,
Carievale, Sask, ‘lanitou, }ihn Stonewall, Man.
Wwrandon, Man. Mather, Swan Lnke. Man.
"arman, Man. \elfort, Sask, Warman. Sask.,
Caron, Sask. Miami, Man, Winkler, Man.
“dmonton, Alts. "mnedosa. Winnipeg, Man.
©1m Creek, Man. Moose Jaw, &:k_ Winnlpeg—
Trancis, Sask. \lorden, Man, Grain Exchange
"'adstone, Man. Mortlach, Sask.

don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd. |
Bcotland—The British Linen Company Bank, and |
Branches. |

|

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. 8an Francisc -The First
::‘tloml Bank; The Anglo-Californian Bank,

BRITISH COLUMBIA.

Fernie, Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The National

Provincial Bank of England, Ttd,

Correspondenta in ['nited States:—New York,

| "anover National Bank: Fourth Natisnal Bank.

-Rogton Tnternational Truet Co.—Biiffalo. Marine
National Bank —Chicagn, Continental Mational
Bank; First National Bank.—0Detreit, Old Detroit
National Bank.—Kanfas Citv, National Bank of
“ommerce.—Philadelphia, Merchants National
Rank.—8t. Touis, Third Naticnal Bank.—San
“rancisco, Crocker-Woolworth National Bank —

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,322,995
Reserve Fund 3,322,995

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. .. Vice-President.
W, M. Ramsay, J. P. Cleghorn,
H. Markland lol.on. Lt.-Col, F. C. Henshaw.
Wm. C. llclntyre
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:

ALBERTA. ON 1 Aklu—Continued.
Calgary. Simcoe
Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Marys,
Revelstoke., St. Thomas.
Vancouver, ¢ East End Braneh.
MANITOBA. Toronto.

Winnipeg.
ONTAKILO,

‘“ Queen St, West Br.
Toronto Junction:

Alvinston. ' Trenton.
Amherstburg. Wales,
Aylmer. Waterloo.
Brockville. Woodstock.

Chesterville, QUEE

Clinton. Arthabaska,

Drumbo. Chicoutimi.

Dutton. Drummondville.
Exeter. Fraserville & Riv. duw

Frankford. Loup Station.

Hamilton. Knowlton.

‘‘ Market Br. Lachine Locks.

Hensall. Montreal.

Ilighgate. ‘¢ St. James qtreet
Iroquois. ““ Market and
Kingsville, Harbor Branch.
London. ‘“ St. Henri Branch.
lL.ucknow. ‘“ 8t. Catherine St. Br
Mecaford. ‘“ Maisonneuve Branch.
Merlin Quebec,

Morrishurg, Richmond

Now b Williamsburg. Sorel.

Norwich, Ste. Flavie Statiom
Ottawa. Ste. Therese de
Owen Seund. B'ainville, Que,
Port  Arthur. Victoriavi'le,
Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES&

London, Liverpool—Farr's Bank Led., Ireland—
Munster and Leinster Bank, Ltd.  Australia and
~New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collertions made in all parts of the Dominion
and returns prompt)hy remic ed at lowest rates of,
exchange. Commercial Letters of Credit ln({
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA,

PALID-UP CAPITAL, $4.000,000
RESERVE FUND 4.500,000
DIRECTORS:

WM. H. BEATTY .. . . President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.
Hon. C. S. Hyman, M.P Albert E. Goodetham.
Robert Meighen. Nicholas Bawlf.
William Stone. Puncan Coulson
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager.

BRANCHES:

ONTARIO. London, Waterlog,
Toronto, London™ East, Welland.

6 Offices. London North, QUEBEC.
Allandale, T.vnden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millhronk M |1gc.nnp"ve
Berlin, '\'ewmarl\et Pt. St. (harle.,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, St. Lamber,
Brockville, Omemee, MANITOBA.
Burford, Parry Harhour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterborn, Portage la
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,

Collingwood, Preston

Swan River,
Copper CIliff,

St. Catharines, Winnipeg.

Creemore. Sarnia, SASKAT("WAN
Dorchester, Shelburne, T Aangenburg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hagstings Victoria Harbor,
Keene Ont. Wallaceburg,
BANKERS:
London. Eng.—The London City and Midland

Bank, Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.

Automatic FElevator
Wanted.

it Lewest Up-te-Date Figure.
3haft already prepared.

Journal of Commerce,

Plttsburg. Mellon National Bark.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000

Rest, - - - - - - 5,000,000!

HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres
Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. creaciie Midholls, kEsq,
James Crathern, Esq. H. D. \\'a(‘ren, Esq.
John Hoskin, K,C.,S(IIJIJ.D won. W, C. Ldwarus.
J. W. Flavelle, Esq. L A, l,;}sll, lisq., K.C. |
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches.
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA.

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA
Paid-up Capital....$3.000,000

Total Assets ...... 22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the /‘Bank ready
to facilitate thejr transactions.
Exchange on th: United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

ERECTRIC MOTOR
1-2 TO 4-5 Horse=Powen

Made by the Canadian General Elec-
tric Co,, of Toronto.

Has been in use only about three
months. !

Will be sold considerably under mar-
ket price,

Apply to
JOURNAL OF COMMERCE.

UNION BANK OF CANADA.

DIVIDEND No. 82.

Notice is hereby given that a dividend
at the rate of seven per cent per annum,
upon the paid-up capital stock of this
[nstitution has been declared for the
current quarter, and that the same will
be payable at its Banking House in this
City, and at its branches, on and after
Tuesday, the third/ day  of September
next. to shareholders of record of August
16th, 1907.

By order of the Board,

G. H. BALFOUR,

! General Manager.

Quebec, July 22, 1907.

The Standard Bank of Canada.

ESTABLISHED 1873.

Capital Authorized by Act of
Parliament ..
Capital Paid-up ..

Reserve Fund.. .
HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F. Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

4T Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St.,, Temple Building; Yonge St, (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.
BANK .

.. $2,000,000
1,540,420
1,640,420

ERS:
Nek:r York — Importers and Traders National

n!
Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotiand.

G. P. SCHOLFIELD, General Manager,
J. S. LOUDON, Assistant General Manager.

The Dominibn Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA. ,
Capital Subseribed .. .. ..$1,060,000.09
Total Assets, Slst Dec., 1900 2,272.000.83
T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

Ture BANK OF OTTAWA

Capital Authorized .. .. .. .. $3.000,000
Capital Paid-up.. ve .v .. $3.000,000
Rest & Undivided Profits .. .. $3,236,612
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Brysoa,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
Goonpge Burn, General Manager.

D. M. Finnie, Asst. Gen. Managex.
Inspectors: C. G. Pennock; W, Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspor.dents in every banking town im
Canada, and throughout the' world.
This Bank gives prompt attention to el
banking business emtrusted to it.
CORRESPONDENCIE INVITED.

e / .
» «
Iraders Bank of Lanada
CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. . . $4,322,000
REST. e e .. /.$1,900,000
BOARD OF DIRECTORS:
C. D. Warrcn, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.

HEAD OFFICE, TORONTO.

H. 8. STRATHY, General Manager.
STUART STRATHY.. Assistant General Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. Sherris. Inspector J. L Willis. lusvector.
BRRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;

Queen and Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,

| Ayton, Marriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Bli_nd River, Tngereoll, Schomberg.
Bridgeburg, Kenora, Sprinefield
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefleld, Stoney Cree:
Calgx_zry, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newcastle, Sturgeon Falls,
Drayton, North Bay, Sudhurv
Datton. Norwich, Tavistock,
East Toronto.  Orillia, Thamesford,
Edmonton, Alta. Otterville, Tilsonburg. *
Flmira, Owen Sound. Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, Port Fone, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor.
Glencoe, Ridgetown. Winnipeg,
Crand Vallev. Ripley, Winona,
Guelph, Rockwonod Woodstock

BANKERS:

S\}.reatYBrlitaiF\‘—The Niational Bank of Scotland,
New York—The American Exchange Nat. B
Montreal—1he Quebec Bank. * -

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - 3,600
Reserve Fund and Undivided $5:000,008
P 4,600,000

rofits, - - . . .
Deposits by the Public, - - 35,000,000

Total Assets, - - - 52,000,000
_ DIRECTORS:
E. B. OSLER, M.P. . President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,
C. A. BOGERT .. .. General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted . for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada
INCORPORATED 1869.
CAPITAL PAID-UP.

RESERVE,
Head Offica,

Board of Directors:

T. E. Kenny, Esq., Pres.

T. Ritchie, Esq,

Wiley Smith, Esq,,

Hon. D. Mackeen, Esq,,

H. G. Bauld, Esq.,

James Redmond, Esq.,

E. L. PBASE,

W. B. Torrance. ..

C. E.Neill & F. J. Sherman,Asst Gen. Managers
BRANCHES:

Ambherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
/Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwooa, Ont., (Sub)
Fredericton, N.B./
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C.

Lauder, Man,
Lipton, sask,
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Mon!rmlf, St Cath, St W
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanllo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

GEN. MANAGER

$3,900,000
.. $4,390,000

= = Montreal.

H. S. Holt, Esq., V.-Pres
F. W. Thompson, Esq,
E, L. Pease, Esq.,

G. R. Crowe, Esq.,

D. K. Elliott, Esq.,
W. H. Thorne, Esq,,

. Supt, of Branches.

Nanaimo, B.C.
Nelson, B.C.
Newcastle, V.B.
New Westminster, B.Q.
Niagara Falls, Ont.
Ottawa, Ont.
Oftawa, Bank St.
Ottawa, Market Br,
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.
Plumas, Man,
Port Essington, B.C.
Port Hawkesbnry, .\ 9,
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.
St John, N.B.
Do. North End.
St. John’s, Nfid.
St. Paul (Montreal), Q.
Sackville, N.B.
Shubendcadie, N.S.
Summerside, P.E.I.,
Svdney, C.B.
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,
“ Cordova St.
‘“ East End.
‘“ Granville St.
‘* Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave.
Weymouth, N.S.
Winnipeg, Man,
Woodstock, N.B.

EASTERN

Capital, - =~
Reserve, =~ =~

important territory.

BRITISH COLUMBIA,

- $3.000,000

HEAD OFFICE:SHERBROOKE, Que.

With over SIXTY BRANCH OFFICESR in
the PROVINCE OF QU
We offer facilities possessed by NO OTHER

BANK IN CANADA for COLLES \
BANKING BUSINESS GENERALLY in that

Branches in MANITOBA, ALBERTA and

Correspondents all over the world.

TOWNSHIPS

~ 1,860,000

EBEC.

T'TONS and

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
Qapital Authorized.. .. oo <o .. .. $1,000,000
Oapital Subecribed.. .. .. .. .. .. 550,000

Oapital Paid-up.... .. ..
Rest Account.. .. ..

BOARD OF DIRECTORS:

John Cowan, Es

q. -
Reuben 8. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq.
Robert McIntush, M.D.,

Thomas Patterson, Esq.

T - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsomburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling’ Exchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly

H. McMillan

Oor.recpondentl at New York and in Canada—
Merchants Bank of CanzAs. London, England—

®eoyal Bank of Scotland.

ve ss se se 550,000
. 300,000

- President.

W. F. Allan, Esq.
J. A. Gibson, Esq.

' staff that speaks both lang

CAPITAL .. «s o»

National Shawmut Barxz. Montreal—Bank of

BAXOUE D'HOCHELAGA.
-—Notire of Dividend.—

Notice is hereby given that a dividend
of two per cent (2 per cvnl/,) equal to
eight per cent (8 per cent) per annum on
the paid-up capital stock of this Tnstitu-
tion. has been declared for the quarter
ending on the 3Ist of August next, and
that the same will be payable at the
head office of this Bank, or at its
branches, on and after the third day of
September next to the sharcholders on
record on the 17th of August!

By order of the Board,

M. J. A. PRENDERGAST,

General-Manager.

La Banque Nationale

ESTABLISHED 1860

Capital Subscribed, $1,800.000 Rest & Surplus, §814,000
A Branch of this Bank will be opened in Paris,
France, 7 Square de I’Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.
Information  supplied to industrials
an d merchants concerning the most fav-
orable Freneh markets for Canadian pro-
duets,

We have the honor to inform you that
our Branch is equipped with a special
stafl’ for the accommodation of travelers
and holders of letters of eredit. We is-
sue circular letters of credit payable in
the principal cities of the world. We
have established a system of cheques
payable at our correspondents and requir-
ing only a counter-signature to be cashed.
We solicit the visit of Canadians to cur offices in
Paris.  They will be received with cordiality by a
ages fluently. A waiting
parlor,furnished with all desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at

the disposal of travellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

ST. STEPHEN'S BANK.

Incorporated, 1886.
St. Stephen, N.B.

RESERVE .. .. .. .. .. .. .. 50,000
FRANK TODD ... ... ... President.

THE QUEBEC BANK

MEAD OFFICE ...cevveueu.. sessssce. QUEBEC
,Founded 1818. Incorporated 1822.
Capital Authorized........... ,000,000
Capital Paid Up ....... .$2,500,000
Rest ...ioiiiiiiiiiiiennnnns 1,150,000
DIRECTORS:
JOHN BREAKEY ................ ...President
JOHN “T. ROSS wivisisciviosio. Vice-President
Gaspard Lemoine, W. A, Marsh,
Vesey Boswell. Thes. McDougall,
W. 8. Paterson,
THOMAS McDOUGALL ...
BRANCHES:
Quebec, St. Peter St. Cuache Bay, Ont., sub ag.

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Thorold, Ont.
Inverness, Que. Three Rivers, Que.
Montreal, Place Teronto, Ont.

d’Armes, Shawinigan Falls,
Deo. St.Catherine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
@ttawa, Ont. Victoriaville, Que,
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L'Epiphanie, Que.
Black Lake, sub agency

.Gen. Manager

AGENTS:

London, England—Bank of Scotland.
'Alll()any, U.8.A.—New York State Natienal

ank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credlto Lyonnais.

IMPERIAL BANK OF CANADA
Capital 'Paid-up.. $4,830.000
Rest.....,........ 4,830,000

OIRECTORS ;
D. R. WILKIE, Pres. Hon. R
Wm. Ramsay Charles
James Kerr Osborne
Peleg Howland

AFFRAY, V.-P.
ockshutt
;}'i“ium Whyte

Hon. Richard Turner

Qal_\\'lhra Mulock Wm. H. Merritt, M. D,

Elias Rogers (St. Catharines)
Head Office. To: onto.

D. R. Wilkie, Gen. Man. | E. Hay, Asst. Gen. Man

W. Moffat, Chjef Inspector

BRANCHES IN PROVINCE OF ONTARIO.—

Belwood. Bolton, Brantford, Caledon East, Cobalt,

]:»’ex.l‘L-v'j:|1.~,Fun[hilLFl.\\'illi:lm.(%ulLll:nni]\un,
Humberstonq, Ingersoll, Kenora, Listowel, Lom-
don, New Liskeard, Niagara Falls, North Ye
Olta_wa, Port Colborne, Ridgeway, Sault g:c.
M;me, St. Catharines, St. Thomas, Toronte,
Welland, Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview,  North Battleford,
Prince Albert, Rcgina, Rosthern.

BR:\N;JIII)ES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgar: Edmento;
Red Deer, Strathcona, Wetaskiwin.' -

BRANCHES IN PROVINCE OF BRITISH COLUM-

IA—Arrowhead, Cranbrook, Golden, Nelson,

Revelstoke, Vancouver, Victoria.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

Provincial Bank of Canada.

Head Ofﬂce—-Montrval, No. 7 Place d’Armes,
BOARD OF DIRECTORS:
M. H. Laporte, of Laporte, Marll’n and
Montr_enl, President, nd Ce., ot
Hon, _Loms Beaubien, Ex-Minister of Agriculture,
Director.
M. 8. Carsley, proprietor of the fi 4 4
Montreal, Director, K “Cateley,
M. R. Forget, M.P., of L. J. Forget and Ce,, of
Montreal, Director. ’
M. G. M. Ducharme, eapitalist, of Montreal, Di-
rector.

M, G: M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
A]ph(}nsu Racine, of A. Racine

Director.
M, Tancrede Bienvenu, Director and General
Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley. Store; 271 Roy St., St
Louis de France; Eastera Al
toirs; 1138 Ontario St., eorner Panet,
Berthierville, P.Q.; D’Isracli, PQ.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT,

& Co., of Montreal,

J. T. WHITLOCK .... .... Cashier.

. AGENTS:
London—Messrs, Glynn, Mills, Currie & OCo.,
New York—Bank of New York, A.B.A. Boston-

Montreal. St. John, N.B.—Bank of Montreal.

Sir Alexandre Lacoste, Chief Justice, President.

Doctor E. Persillier-Lachapelle, Vice-President,

Hon. Alf. A. Thibaudeau, of the firm Thibaudean
Bros., Montreal.

Hon. Lomer Gouin, Minister of Public Works

Drafts issued on any branch of the Bank of
Montreal,

B and Colonization of the Province.
octor A. A, Bernard and Hon. Jean Gireuard,
Legislative Councillar. L
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THE HOME BANK

OF CANADA
Head g King St. West. goronte

Office, Branch,
City Brauches open 7 to 9 o'clock every Sat. night®
78 Church St.

Queen St. W. cor. Bathurst.
Bloor St. West cor. Bathurst.

Alliston, Belle River, Cannington. Lawrence Stn., '

Melbourne, St. Thomas, Walkerville, Fernie, B.C.,
Winnipeg, Man.

JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND,...... 1,000,000
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.

In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McQaul Sts.
40-46 King St. W,

Agincourt Cobou'g North Augusta
Ameliasburg East Toronto Petrolia
Bancroft klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sutton West /
Brussels Milton Wellington

Wooler
CORRESPONDENTS ;
LONDON, Eng.—Bank o1 scotland.
NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of canada.

UNITED EMPIRE BANK
of Canada.

Hezd Office, $ont siid Toronto.

Conservative investors will find a safe,

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Incorporated by Special Act of Parliament.

Member of The-Canadian Bankers’ Association
and The Toronto Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL............ £1,000,000

BRANCH Es—Belleville, Sub-branch at Shannon-
ville. Bethany, Sub-branches at Dunsford, Janet -
ville, Pontypool, Nestleton, Burgessville, Camden
East, Cheltenham, Hawkestone, Hillsdale, Sub-
branch at Craighurst. Kerwood, Milton, Norval,
Southampton, Sub branch at Allenford. Trenton,
Wallacetown, Williamstown, Sub-branch .at
St. Raphael West. Zephyr, Sub-branches at
Udora, Brown Hill. Fingal.

CORRESPONDENTS—IN CANADA, Union Bank
of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDON, KEng., London & Westmins-
ter Bank, Limited. NEW YORK —Merchants Na-
tional Bank. ~CHICAGO, Il.—Corn Exchange
National Bank. DIETROIT, Mich.—O0ld Detroit
National Bank, BUFFALO, N.Y.—Third Nation-
al Bank. PITTSBURG, Pa.— Second National
Bank.

Transacts a general banking business. Interest
allowed on deposits of %1.00 and upwards, compoun-
ded four times a year.

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF
COMMERCE.

/

and Responsibility Warrant.

K. George, Pres. Standard silver Co.
Trea. Medical Con. Ont. W. D. Dine
Jno. C Eaton, Pres T. Eaton Co., Lt

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
Board of Directors:

President, G. T Somers, Pres. Cap

en, Pres, W & D. Dineen Co., Ltd.

Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W

Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tildcu.,
Pres, The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A favings Bank Department in connection with each Office of the Bank.

ada Grain Co. ' Vice-President, W.
H. W. Aikins, M.D , F.R.C S

d. Sidney Jones, Pres. Jones Bros.

—THE—

Standard Lean Co.

CAPITAL.. & 900,000.00

RESERVE.. 50,000.00
ABBETE L suvsimis oo stivominion 1,500,000.00

President: ALEXANDER SUTHERLAND.

Vice-Pres. & Man. Director : W. S. DINNICK.

Director: Right Hon. LORD SI'RATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES :

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for booklet entitled *“ SOME CARDI-
NAL POINTS.” s

Advertise

in the . .

o “Journal of
Commerce”

It reaches every
Class of Trade

Locks & Builo

ers’' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,

v N prices 'and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

No. 7 HAN

Cut gearing, change of speed for light or heavy work. Ball

bearings, rack and pinion feed,
I'readle feed to lower spindle to

D DRILL-

either hand or automatic.
the work. A weighted lever

raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a

first-class wood-boring machine.
without extra charge. Weight
It pays to use the best tools.

Fitted for power if desired
375 lbs. Send for circular.

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

~ “STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL / DIRECTORY."

 WELLAND .. .. !. L. Clarke Raymond
| WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK S[IATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & 1acost,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES I1SSUED.
Commissioner for the Provinees of Quebee & Ontario.
Mechanics' Building, 2040 ST. JAMES STREET,
MONTREAL Tel. Main 2499,

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & Henderson
BROCKVILLE,. .. .. .. H. A. Stewart
CANNINGTON .. .. .. ...

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens

s HAMILTON. . . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells

KEMPTVILLE .. .. .. ..
LEAMINGTON ..

T. K. Allan
. W. T. Easton

LINDSAY - .. McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON - W. H. Bartram
IFORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. . . .. dJ. F. Grierson

+EN ~OUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. e o e 10 Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

MONTREAL. . T.P. Butler, K.C,D.C.L,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. . S. Macdonnell

SYDNEY .. - Burchell & MecIntyre
YARMOUTH .. -. E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.,

CAMPBELLTON. . F. H. McLatchy
SUSSEX .. . . .. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETO\WY, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND ..
SELKIRK .

. W. A. Donald
. James Heap

SHELBURNE .. ..

.. John W. Douglas
SMITH'S FALLS,

PORT HOPE.. . e . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C. |2
SARNIA .. .. .. .. -+ .. A Weir

Lavell, Farrell & Lavell CALGARY .. .

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
. .. Lougheed & Bennets

ST. THOMAS. .
STRATFORD ..
TRENTON ..
TEESWATER .. .

MacPherson & Davidson

- .. John J. Stephens

.A. J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESERONTO .. .. .. Henry R. Bedford .
DURHAM .. .. .. .. . J P. Telford ‘
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis ’

THORNBURY.. . . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgorald‘

ST. CATHARINES, E. A. Lancaster, M.P. EDMONTON ..
Y Robertsoni RED DEEfR, Alberta ..

.. MacLellan & MacLellan | ) E -
\/I acECHEN & MacCABE,

. Harry H. Robertson
Geo. W. Greene

Barristers and Attorneys at Law,
Notaries Public, etc,
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia. !
Rea) Estate and Commereial Law
receive Spersal A tteniion-

Excellent’ Site for
a First-class

Suburban and Summer thel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence: clear strean
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

E®iTOR AND ’ROPHIITOR
"JOURNAL oF COMMERCE,"
MONTREAL |

BOILER

—

SHOP.

THE STEVENSON BOILER, MACHI NI SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty year’s
Stationary and Portable Roilers of all kin
finers and Mills in this section are near ly

standing), continues to make Marine,
ds. The Canadian Oil Wells and Re-
entirely supplied with Boilers and

other Plate Work from this shop; while for well-drilling purposes it has sent.

)

many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop-

Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machine Shops, including §' eam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mes

of long experience, it invites compari ‘on
shop in Canada.

'ARTHUR KAVANAGH,

MANAGER.

of the quality of its work, with any

J. H. FRIRBANK,
PROPRIETOM .

I

QUA
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WE MAKE
HIGH GRADE FAMILY

Seuwiing
.. 'Machines

S L For the Merchant's Trade.

| -

T
I\

Write us for Prices and Terms.
/" We can Interest you,

FOLEY & WILLIAMS MG, 60,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.'

SENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Reflned Bltumen In Various Grades.

Insulatmg Compound for Joint Boxes, in Tins or
Kegs. ==

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuis will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

W. H. KEYS

Bitumen Dep’t, Hall End Works, WEST BROMWIC'-I Ena.
LONDON OFFICE: 101 LEADENHALL STREET E.C.
Special Prices to Canadians under the New Tariff,
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Approximate,
Weight.

A0ies. by Siu by %in 70 ewt, per M.
ddin. workwag, vin. lung e
1 L S P e, ), 50 ewt.per M. %
Saddle back Coping s R | w L gr per oz o e £
. > 51 meeriher Plinth' . o LA e ., S0 oWt per M
Sthwle Brick 1 \”'" ’"K . i "-}, £q . e M

” Jan ek
Flddle Lo

i cx..,.mlw i e k20 nrx-q.m\..h L emipon don. <
: : LT 10, g $3in wide, :
UMY Btk |

50 W e X,
1w doug Bin. wide, §FUT A
S i ek § ey

Biin Ay 9o, UF Vew jerdes |

50 e, per M,

. G
100 Well

- Manufacturers - of- every »‘descnptlon or [ o > 0 st

o l!tn & BLUE STAB
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C. W. GocUuGH &

64 Branston Street,
BIRMINGHAM, - England.

BROOCHES, EARRINGS, o
PINS, NECKLETS, @\ﬁ
RINGS BANGLES,
PENDANTS, GUARDS,

Manufacturing

Jeuwellers.

And every description of Gilt Jewellery.

SECURITIES. London ]
- S. A. WEST
D o -

British Cclumbia, 108

!, ..{ 101 3
3 et e MANUFAUTURER OF

Canada, 4 per cent. loan, 1910 .. . 101 1038

D S, B Petroleum

2% p.c. loan, 1047 s 06 o0 79 81

Manitoba, 1910, 5 D.C. .. oo .- 101 103 Wall and

Sus RAILWAY AND OTHER STOCKS : Hang lﬂg
Quebec Province, 1906, 5 p.c. .. .. o : Lamps’

1919, 434 p.C. oo o

100 Atlantic & Nth. West. 5 p.c. Gus. : Laﬂter ns, etc,

1st M. Bonds «. oo «o oo oo oo
10 Buffalo & Ltlike Huxror;’,ds 10 shr.. i 4
Oun. Central 6 5., . Bas. Tat. and Genseral
guar. hy OVL, o¢ oo
TR T1in-Plate

Do. 4 p.c. deb, stock

Do. 4 p.c. pref. stock.
Algoma 5 p.c. bonds . Worker'

Grand Trunk, (uul';..lan Bay, &c
1st M, .. o oo os se es

i% Grand Tr(vimk of Cnnudabt()jrd.sstock P FISHER STREET woRKs’
2nd equip. m.g. .C, |-
100 18t prel. Btock, 5 Do st 20 | 1 BIRMINGHAM, ENG

100 2nd. pref. stock .. .. of
100 3rd pref. stock .. . .
100 5 p.c. perp, deb. stock o
100 p.c. per;})l deb. stock .
100 Great Westem ares, |
100 M. of Canada Stg. 1st M 5 p.c.
100 Montreal & Champlain 5 p.c 18t
mtg. bonds .. .. .. .
Nor. of anadn. 4 p.c. deb. utock
100 guebec Cent., 5 p.c. 18t inc. bds,
G. & B., 4 p.c. bonds, 1st mtg.
100 Well, Grey & Bruce, 7 p.c. bds.
19[ mort. .. ee ve
100 St. Law. & Ott. 4 pc “bonds ...

Bunicipal Loans.

100 City of Lond., Ont, 1st prf 5 p.c.
100 City of Montreal, st.g 5 PG ee
100 City of Ottawa, red. 1913, 4% p.c,
100 City of Quebec 4} p.c. red.1914-18. .
redeem, 1908, G p.C. oo oo
redeem 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1922 28
3% rer cent. 1929 .
5 p.c. gen. con, deb,, 1‘11‘)-’0
p.c. stg. bonds .. ..
100 City of Winnipeg deb. 1914, § p. c.
Deb. script,, 1107, 6 p.c. ..

Miscellaneous Companies,

100 Canada Company ..
100 Canada North-West Land Po
W0 Hudson Bay .. .. .o

Banks,

Bank of Bri:ish North Ameriea ..
Bank of Montreal .. .. e
Canadian Bank of Commerce.. ..
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Leading Manufacturers, Ete.

INVESTMENTS.
WiLLiam FORD = The Weis Vertical
..QUN MAKER.. Opportunities for safe investments in FILE “
Canada at 4 to 5 per t. C -
pondence. invited. /I “ o Durable—Dust-proof
Address: INTEREST, .
P. 0. Box 576, Will hold from 1,500 to 2,000

Montreal, Canada. letters.

' Price 75 cents each.

Well known as the Champion barrel borer,
Borer of the/winnlng Guns at the great London
#ield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
g‘fough all gun dealers. Any kind ot gun made to

er,

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and

CAPACITY 999,999.999 Printers.
y it Mg Meckiss. Extiitiafcally exdocd che St
: d. accurate, § urable. : ox- ;
i . $5.00; ox ' i .00, N me o8t /
St. Mary’s Row. BiRMINGHAM, Ews, U VR o Fres Bachio s i Ot Apomsoeea.”_j [ 118-117 Notre Da v West,
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa, ; MONTREAL.

. = ' Can:
Telegraphic Address: “HARNESS, BIRMINGHAM,” H A LL & R IC E Ltd -b | —CL

w D SM ITH g CO West Bromwich., | E]
. . 1) The ¢ Typhoon * /
Saddlery and Harnmess Manufacturers,
For Home and Colonis' Markets. WELL BOTTOM ClSTERN
SARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog WATER WASTE PREVENTER §
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.
SADDLERY, Hunting, Riding, Polo, Racing.
{
OLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.
=
34 JOHN BRIGHT STREET, |
Birmingham, - - - Eng. |
Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England. &
! Special Prices to Canadians under the New Tariff.
, / Please
Felegraphic Address: “HELICAL. WEST BROMWICH:" | —
O. Haddleton & Son, | {if WiSt BONWICE SBING 0, 1), ¢  H.
‘/ Plate and Sheet " : \ NI
ate an ©
Glass Merchants CONTRACTOR™ O
and Importers. THE WAR OFFICE 1 @
Embossers, Bevellers, . !
Silverers Glaziers, :
Leaded Lights, Bril- ' %
liant Cutters, Whole- .
sale Overmaatel Ma- G
kers. :
WORKS : ' } %
St. Peter’s Place, i
OFFICE : E
St Martin's Row T @
BIRMINGHAM, England,
............................................... MANurACTURERs OF “K
. i) - Springs for Agrieultural Implements, Springs :
Srneciallties: i
All kinds of Mireors for Silverswiths, and Spring Washers of every deseription. I ,
| PLEASANT STREET, aF 34, 3
Speeial Prices to Oanadiuns under the New Terif2. West Bromwich, ENGLAND.,
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~FOR QUALITY AND PURITY BUY

“E-XTRA GG RANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limited, -

MONTREAL,

Contractors to His Majesty’s Government,

Established 1825.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Please Address in Full.

Walsall, England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNEsSS FURNITURE
and

GENERAL BuckLEs,

HAMES
a Speciality.

MadeYn “CrRowN-ALL” SBILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc.,
¥OR ALL MARKETS.

34, 35 and 36 Fieldgate, - WALSALL, England.
tpecial Prices to Canadians under the New Tari®®. ke

W]ﬂ@@ H

DEVOTED TO

Commerce, Fimance, Insuramce,” Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Camadian Subscribers . /.. .. $3 a year
British Subseribers .. .. .. x1 Stg.
American * ce ve o. .83 a year
Single Copies. .. .. .. .. .. 25c each
Extra * (5t050) ...... 20 “
= * (501to 100) :. .. 16c “

“ (100 end over). 10¢

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL
Editor, Publisher and Proprietor.

‘@\\'e do not undertake to reture
unused manuscripts

RETAIL Merchants who wish to
keep abreast of the times and

have a continued and reliable guide to
the leading markets should substeribe to
The Canadian .Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $8
a year.

Address,
CANADIAN JOURNAL or COMMERCH,

, Montreal.

COMMERCIAL SUMMARY.

—The fire losses in the United States
and Canada for July amounted to $18,-
240.150.

—The net earnings of the United
States Steel Corporation for the past six
months were $84,626,197.

—The fishing for smelts and young her-
rings used in the sardine industry on the
Maine coast is turning out poorly this
year. o ‘

—Mr. Felix Carberry. ex M.P.P, and
Mr. William Dobell have been re-elected
for three years as members of the Que-
bec Harbour Commission.

—The coal shovellers employed at the
Nova Scotia Steel and Coal Co.’s steamers
in Montreal harbour struck for and ob-
taiped an advance in wages last week.
The men will now be paid 40 cents an
hour by day and 45 cents an hour at
night, instead of 371, cents and 4214

cents.
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Canadian Whlte Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS |

Steam and Electric Railroads ; Electrlc Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

OR

V. G. WHITE & COMPANY, INC.,
New York City.

0 L 0 000000 %9v

v. G. WHITE & COMPANY, LIMITED,
London, England.,

O, _C O IC o [0 .0Q O

WARING-WHITE BUILDING CO.,
London, England.

C 0 O O O C O O O O [0 O O O

—A New York journal has been analysing the nationalities

of the steamers engagéd in forcign trade to and from that
port. The list shows a total of 545 such steamers, aggregat-
ing 2,685.625 gross tons. Of this total, only 36 steamers,
amounting to 180.634 tons, fly the Anierican flag, while Great
Sritain is represented by practically one-half of the total, hav-
ing 266 steamers, aggregating 1,303.333 tons, Second rank is
held by Germany with 93 vessels, amounting to 592,549 tons.
Othcr nations have smaller tonnages, and, with the exception
of Norway, which has 41 steamers to 36 of the United States,
the numbers are all snialler than for the three above mentioned.

The oil production from the Tilbury field is holding  up,
nofwithstanding that a number of drilling and pumping rigs
In the
Shallow ficld only two wells are running owing to the water
famine.  During the month of July about 38,000 barrels of oil
were shipped from the field to the refinery at Sarnia. Two gas

had to shut down on account of a scarcity of water.

lines are being laid to the Shallow field, and when these are
completed, which is only a matter of days. operations will bhe

resumed on a large scale there . The Kenunedy Oil and Gas (o,

brought in a great well on the Crosby farm, Tilbury East. re-
cently. Tt is making over 200 harrels of oil a day.

Arvivals from Alberni report that mining in the Alberni val-
ley has not for the past ten years been earried on with such
vigor as vecently. Development work on varions claims is being
cartied on with much activity, and valuable le lges are being
opened up. Especially is this true of the now famous Big In-
terior mine. on which, after the proposed visit of the mining
experts and aothers who are to arrive within a month, develop-
nent on a gigantie scale is expected. Tf this mine comes up to
present expectations it will give a stimulus to mining which
will result in the booming of all other properties in the Alberni
district. The quantity of ore is enormous, and development,
if it goes ahead. will take place on an immense seale,

The Seeretary of the U, S, Department of Agrvieulture in
a vecent address delivered before the Americus Club of Pitts-
burg declared that the United States was successfully experi-
nienting in the production of camphor. e said. in part: “For
years the Department has been distributing camphor tree sced
and thousands of trees are now growing throughout the South
and in the Pacific Coast States . Two years ago a serious ef-
fort was made to develop the manufactnre of camphor from
these trees. “ By improvements in manufacturing processes sat-
isfactory results have been accomplished and a large manufact-
nring concern is now building up a camphor grove of 2,000 acres
in Florida. from which it hopes to.make its camphor. This
firm uses more than £500 000 worth of camphor every year.”

—Burmese amber is in good demand at fair prices. It has a
rich color, is hard, and takes on a beautiful polish. Tt is made
into beads, which are used in the manufacture of rosaries and
necklaces. Burmese amber is mined in the most primitive way,
as indeed is almost all kinds of mining done in that quaint
country of rich resources. Usually amber mining is done by
Burmese who have finished their harvest work and have noth-

ing else to do. Small parties form and dig down near to where
amber has been found. One man digs and another hauls up
the dirt with ropes, each man taking his turn at the bottom.
They go down to a depth of 45 feet, and if ng amber is found
they abandgn the hole and try again in some other place, al-
ways near to where amber has been found.

—The advices from St. John’s regarding the outlook for the
Newfoundland fishery thus far are not very favorable. The
catch in the Straits promises well, but the prospect along La-
brador is by no means bright. Some of the most competent
authorities in the colony express the belief that the situation,
as regards that seaboard, is decidedly cheerless, and that the
continuance of the present weather will tell considerably
against both the catching and the curing of cod there. The
shore fishery situation, on the whole, is not more favorable.
In a few places good catches are being made, but when the
entire seaboard is reviewed it is found that the guantities of
codfish ashore are much below the average, while the weather,
of course, operates considerably against successful fishing.

—The following Canadian patents have been recently grant-
ed to foreigners through the agency of Messrs Marion and Ma-
rion, Patent Attorneys, Montreal, (anada, and Washington, D.
(.— Rene Vallat, Paris. France, distilling apparatus. Albert
Petersson. Alby, Sweden, methods of carrying out metallurgical
reduction and melting processes. Robert H. Anderson. Germis-
ton, Transvaal, rock drills. Henri Bertels. Brussels, Belgium,
purification of sugar juices. Rudolf Eichmann, Arnau on the
Klbe, 3ohemia, production of sulphite cellulose from wood.
Maurice Lippens, Gand, Belgiwih, retting plants. Erederick Wm.
Medhurst. Hobart. Australia.
and telegraph instruments.

combined portable telephone
Valdemar Poulsen, Fredericksberg,
Denmark. receivers for wireless signalling. Charles Wicksteed,

Kettering, Fngland, controlling mechanism for speed gear.

For the first time in the history of Canada an effort will
be made by an English manufacturer of saws to compete with
the American produet by making saws suitable for the require-
ments of the lumbering interests in the Dominion. Arrange-
ments have just been satisfactorily conclnded between a man-
Sheffield, England. with the B. C.
Ageney Corporation. Ltd., of Vancouver. to supply that firm

utacturing  firm  of

with single solid tooth and eross-cut saws similar to those used
The first
shipment is expected to arrive not later than December. and
the B C. Agency intend to meet all demands at a moment’s
notice. This is but the beginning for, if the saws prove popular,
the firm will follow wup the first shipment with hand

at the present time in the woods and in the mills.

saws and head saws of the style having adjustable ‘eeth.

—It is reported from Ottawa that when the Canadian mint
gets to work one of its productions will be a nickel two cent
piece. It is felt there is need for a penny piece in Canada. and
a nickel coin worth two cents would not have the dis-
advantages in respect to cumbersome, size and weight which
necessitated the discarding of the old copper penuny. The use
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN,

/ N
With Detachable Butts and Safety Boits.
.410, 28 and 20 bore,

Central Fire, to use Eley’s or other specified makes of Cartridges

=i

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted. Best make. /.410 bore only.

Above stick guns are steel throughout, enamelled to

accurate.

imitate Malacca cane, Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

of nickel in the Canadian coinage would also afford another Was that 74 ratepayers, owning $241.000 voted for the by-law,
conveniint market for the large nickel areas now Leing exploit-and only seven ratepayers owning $42,000, voted against the
ed at Cobalt. The new mint will employ about sixty men, andPY-law. The by-law will be submitted to the Lieutenant Gov-
will turn out between sixteen million and twenty million coins¢rnor-in-Council immediately, and upon his approval the com-

per year. At present the British Mint is turning out on the
average about sixteen million Canadian coins per year. Dr.
Bonar who has been appointed by the Imperial Government
as Deputy Master of the Mint for Canada, has arrived and will
mnn;ngo.the new institution as a branch of the British Mint.

-=The Worthmgton pump at the Montreal water works broke
down last week causing much anxiety to the city, Street
sprinkling was stu])l‘wd entirely for two of the hottest grimiest
days of the summer . The fire insurance underwriters have
been considering the situation of affairs, and as they have sev-
eral times notified the city they are not satisfied with the
aqueduct service, the city officials were not surprised to learn
that they had sent another inspector to the plant at Point St.
Charles with inktructions to report. Perhaps the most heating
result was the statement of an official, that “there had been
no danger frem the start. Some of the people in the northern
part of the city would have to go without water in .he upper
storeys of their buildings for a while yet, but otherwise there
would be no inconvenience.” The breakdown occurred on Thurs-
day and was repaired before noon on Sunday, 11th.

Some twenty years ago. according to the New Brunstvick
newspapers. the tamarack trees, in New Brunswick were fle-
troyed by a pest known as the’larch saw fly, indigenous to the
country, which during a few favorite seasons multiplied rapid-
ly. The loss to preperty by the work of this insect was enorm-
ous, involving the destruction of one of the most valuable
varieties of trees. Since that time, with the loss of its natural
food, the fly disappeared, but during the score of years a new
growth of tamarack started and at present the trees are of
nearly marketable size. But with this new growth the fly has
again made its appearance ,and New Brunswick’s tamarack is
is cnee more threatened. The fly is a small four-winged in-
sect, related to the gooseberry or currant saw-fly. It is while
in the larvae state that it does damage. Tt them appears as a
green caterpillar of about the same shade as the tamarack
foliage.

-~The by-law to borrow $15,000 upon the credit of the cor-
poration of Cowansville was submitted to the ratepayers on
August 10th and approved by an overwhelming majority. The
Woodburn Sons and Co., Litd., of Montreal, will therefore move
their manufacturing plant from Montreal to Cowansville. The
by-law submitted was for the purpose of borrowing 315,000 and
advancing the same to Woodburn Sons and Co., Ltd., to induce
them to locate in Cowansville, the company undertaking to em-
ploy forty hands, to have an annual wage role of twenty thou-
sand -dollars, and to pay the interest and bonds borrowed by
the corporation as they become due. The result of the vote

puny will begin moving their plant to Cowansville,

—-J. S. Fenn of Spokane and J. W. Frank of Reno, Nebraska,
have returned to Edmonton, from Fort McKay, on the Atha-
basca River. Mr. Fenn represents the British-American 0il Co.
of Seattle; Mr. Frank is a mine expert who has located several
of the paying oil wells in .California. He describes the northern
oil fields as equal to, or greater than, any in California. He
says the oil runs in channels ,and that it requires considerable
experience and skill to locate one of the oil channels. He locat-
ed three oil channels for the British-American Oil Co., who in-
tend to carry on development with a view to operating wells
when adequate transportation is obtained into that country.
Speaking of asphaltum, Mr. Frank said that there is enough
asphaltum on the Athabasca River to pave all the streets of
all the cities in the world, and it can be manufactured for pav-
ing purposes at a small cost. “ All that the country needs,”
said Mr. Frank. “is railways. T capital will then flow there
for the exploiting of its oil resources.”

—The story of a discovery of a rich gold and copper dgpog,)it/s
which comes from Fairbanks, Alaska ,has all the romance of
the most picturesque tales of gold-findings in the past. Tired
and foot-sore, Arthur Valentine and two companions 'were
“mushing” into the Innoko camp in the far North vhen they
pitched camp on the divide between Glacier and Tom Gaines
creeks.! One man stumbled as he was carrying wood to the fire,
his foot hit a stone and sent it bounding down the hillside.
He looked down at his injured toes, but forgot to say things
when he saw what rested in the hollow left by Lhe hurrying
stone. Lhere lay a piece of quartz rich with free milling gold.
Weary bones were forgotten by the little band, and a hurried
prespect disclosed a ledge of quartz over 20 feet wide and all
rich with yellow gold. The next day they pounded out enough
in a rough mortar to grul;st,ake them for many days ,and now
they claim that they hafe traced the ledge some distance and
found it rich with wealth.

—Sir Benjamin Baker, the eminent engineer, who died recent-
ly was the designer of the great Assouan dam on the Nile.
This massive artificial embankment is a mile and a quarter in
length and 126 feet high an its deepest point. It holds up an
enormous reservoir of water, benefiting all Egypt. The whole
cost was under £2000,000 sterling. and already it has paid
Egypt many times that amount in erops. It is now proposed
that the dam be raised nearly twenty-three feet, which would
more than double the present water supply. It now supplies
about a quarter of the water which eventually will be needed
in Egypt. With the proposed enlargement about 950,000 acres
of land would be brought under cultivation. The change would
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The Patent AVECTA Trous

er Presser and Stretcher.

Retq.lls

England

THE CHEAPEST AND MOST EFFICIENT TROUSER

THE “AVECTA"” TROUSER STRETCHER.
PATENTED.

In Englancl' and. Abroad

=" lover 54,000 Sold [yamer,

for
Canada

o—

PRESS EVER PRODUCHD. EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER. BEST QUALITY MATERIAL.

MAKERS GROSS LOTS DELIVERED FREE LIVERPOOL.

‘Herbert Terry & Sons, Redditch, Eng.

cost about $7.500,000/  Since the establishment of the Assouan
reservolr the sale value of lands alveady provided with peren-
nial irrigation has iereased by about $122.500.000, and this
figure, when canals now under construetion are completed. will
b inereased to approximately $140,000.000.  In addition to this
the cotton crop, which last year amounted to F140,000,000, has
been assured,

Ihere is some spaenlation, respeeting the liquidation pro-
ceedings of the York Loan Nociety,

The ligquidators are dispos-
ing of the real estate and

turning these assets into cash
rapidly as possible, They were unable to
various classes of shareholders should

as
determine how the
be graded, whether all
ranks of sharcholders shoul( participat. in the division of assets,
or whether some should he debarred; whether some e enti-
tled ln’]n'vﬂ-w'n(’:‘, or otherwise,  An amendment of the wind-
IMZ-up act was seeured, in order that each class of shares
should be represented by caunsel, instead of each individual
shareholder being present, as required by the old aet. After
the legal vacation this matter will be settled and upon the set-
tlement naturally depends the division of the
liquidators expeet to
The last statement

assets, but the
have funds on hand to pwy a dividend.
as issued hy the liquidators in December
last. Tt showed assets of FL319 06439, and liabilities of $4.-

112.633.62, thus indicating a dividend of about twenty cents on

the dollar.  The assets included $900,000 worth of cacant land
and ¥90,000 worth of improved properties . Some of ihese have

sinee been turned into cash, but no statement has since been
issued,

=The second consignment of 60 head of Canadian daivy eat-

tle was shipped lately from Howick. Que. via (LT.R.

cand ('
P.R. for Seattle, and thenee

by steamship across ihe P

acific
to their destination. Yokohama,

Two years A0, representa-
tives of the Japanese Government visited Canada and selected
a considerable number of Ayrshires, which have proved so sat-
Istactory that more were calledd for.  Three reprosentatives
came over again this summer, and, after visiting a number of
Ayrshires from herds at Stratford,
and Maxville. Ont.; Howick, Que..

herds, made selections of 45
and Ormstown, Que, These
animals ranged from one to two years old, the

two-year olds
being nearly all forward in calf.

Four yearling bulls were in-
clided m the Ayrshire contingent: one purchased from Mr.
Ballantyne, the others from Mr. Ness. Eleven Holsteins from
Ryracuse, N. Y.; one Hereford bull from Hamilton. Ont., and a
Shorthorn heifer from Weston. were included in the shipment.
The animals were collected at the stables of Mr. R. R. Ness,
Howiek. Que., to be tested, marked and photographed singly. It
was expected that it would take 14 days to reach Seattle, and
14 days from there to reach their destination,

——

Advices have been reccived of an attempted raid by the
Japanese sealing schooners Kaiko Maru and Midori Maru on
June 1 on the seal rookery at Copper Island. one of the Com-
marder group. guarded by Russians. The schooner Kaika Maru
has returned to Japan, with three of hor sealing boats and
twelve  men  missing.  She reported that the other .Q]mm’w
sealing schooner, the Midori Maru. which had been anchored
close 1o her had Leen fired upon by the Russian rookery guard,
and her mast had been damaged by the shell fire from a field
gunon shore,  Investigation by the local authorities showed
that the two schooners had gone to Copper Island io raid the
seal rookery and had been surprised by the Russian guard,
which had been strengthened and armed with a field gun in ad-
dition to rifles since the organized raid of ssveral Japanese
sealing vessels which took a field gun and began a regular

guerilla war for the seal pelts two seasons before. One of the
Japanese sealers was shot and twelve captured from the Kaiko
Maru, and it was not known what befel the Midori Maru and
her crew. It is computed th;!‘l’unl_\' 120.000 seals are to 'lw
found in the Behring sea herds, which a fow years ago contain-
ed over 5,000,020 of these valuable animals.

—al'or some time past con plaints have been made that Amer-
ican fishermen were making use of dynamite in some sections
of the Bay of Fundy. The matter having been bLrought to the
attention of the department of marine and fisheries, the Amer-
ican anthorities were communicated with, and as a result of
the combined efforts of the Canadian officials and the Maine
state and fishery commission, the ringleaders in the ruinous
work were arrested and heavily fined. Most of the offenders
were Americans and had shown their utter indifference to the
Canadian patrol boat by using the dynamite in American wa-
ters in the presence of the Dominion officers, By arrangement
the Dominion revenue cutter Curley went to Calais on Tuesday
and there took aboard James Donohue and S. T. Kimball. coun-
sel of the Maine fishery -commission . The cutter then came
to Eastport, where Judge Newcombe joined the party, and they
proceeded to Campobello Tsland, where the dynamiters were at
work. The American authorities kept under cover. but recogn-
ized most of the men. Judge Newcombe furnished Commissioner
Donohue and Deputy Sherifi Parker with warrants, and three
of the men were arrested on coming to shore. The prisoners
were arraigned and fined $100 and costs and two months in jail.

—The Department of Customs has received the report of the
Canadian commercial -agent to Japan, transmitting the com-
plaint of Japanese exporters against the change in ' customs
regulations governing the importation of low-priced teas. Un-
der the old regulations teas invoiced at 13 cents per pound and
under were not allowed to go into consumption until sampled
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and tisted for purity, The new regulation complained of brings
under test requ.rement teas costing 25 cents , per pound and
less. As it was for the proteetion of the great consuming pub-
lie, that this alteration was designed, strong reasons would
have to be adduced to make out a case for the abrogation of
the new regulation. What the Japanese exporters allege was
that delay injurious to the trade in Canada would be caused
by the requiremen: of official tests of teas costing up to 25
cents. The allegation seeins, however, to be unfounded., Samples
of tea received at the department are at once submitted to the
expert, who makes his examination and sends out the result
the same day to the collector of the port at which the con-
signment has been cntered. In cases of emergensy, moreovel

the report of the expert, whose ruling is seldom, if ever, ques-
tioned, is sent out by telegraph. There is not much probability
of the mew regulation being modified because of the Japanese
protest.

/

—The recent fall in the price of deals in the British market
has brought trouble to some New Brunswick lumbermen. The
English market has dropped two dollars and a half per thou-
sand feet, and as a result it is estimated that one shipper has
lost not less than $60,000, this season. another in the vicinity
of 20,000, while the rest stand to drop all the profits made on
early cargocs, or else to suffer a great reluction from their
ordinary profits. Early in the spring the outlook was promis-
ing. J)P:xlﬁ are always bought early, tonnage is arranged in
advance. and scme of the deals are resold . Deals at the begin-
ning of this season were purchased at from $14.50 to $15, and,
several shippers following their usual plans secured large con-

tracts. They made their charters ,and now when the English -

market is down, are practically compelled to ship, even at a di-
rect loss. A few shippe
market limited their purchases and now count themselves ex-
tremely lucky. Yet in spite of this precaution almost the
whole output of New Brunswick mills have been contracted
for, and up to date about fifty per cent. has been forwarded.
There are very few deals now on the local markets, some small
quantities being held by independent operators who, however,
will not ship until the English situation improves. .

however, who felt suspivious of the

—Some interesting experiments with reference to the nutri-
tive value of footls containing sugar were recently made at the
instance of the War Office at Berlin. It is'a fact well known to
Alpine tourists that on difficult climbing excursions an increas-
ed desire is felt for sweets and sweetened foods, and many who
never touch such things at home devour large quantities of
them on these tours. It is also frequently remarked that the
guides eagerly appropriate any sugar that may be left over,
and consume it on the journey. Whether the sugar afforded
real benefit to the mountain climber was the subject of the
German investigation; that is, did the consumption of sugar.
render the tired muscles capable of renewed exertion? To an-

swer the question conclusively, the subject of the experiment
was not allowed to know that a test was b ing made. One
day a sweet liquid. containing thirty grams of sugar. was ad-
ministered ; on the next a similar liquid, sweetened by sac-
charin to render it indistinguishable from the other, as far as
taste was concerned, took the place of the sugar. The result
Was a complete triumph for the sugar. It was found that a
greater amount of work could be accomplished on the days
when the sugar was given than on those when saccharin took
its place. This serves, as far as it goes, to prove that sugar
is food in a true sense, and that it is in particular a food for
the muscles.

—Attorney General Cross of Alberta has made public a state-
ment to the effect that the Provincial Government will pro-
secute the Retail Lumber Dealers’ Association for alleged con-

" spiracy in restraint of trade. Mr. Cross gave the following

statement in connection with the matter: * The  Provincial
Government has kept in touch with the investigations held at
Ottawa in March and April last concerning the prices charged
for lumber in the proyinees of Manitoba, Alberta and Saskat-
chewan. Since receipt of the evidence the Deputy Attorney-
Gieneral has been continuously engaged in sifting and analys-
ing it. The result of the examination is that the Government
has concluded that the facts disclosed a call for judicial in-
vestigation.  Unfortunately it is practically impossible for the
Government of this provinee, acting alone, to indict the Al-
berta Retail Lumber Dealers’ Associantion. as a bedv. for con-
Sp.-racy with the Mountain Lumber Manufacturers’ Association
of British Columbia, because the latter association is not with-
in our jurisdiction, and it must rest with the Government of
Fritish Columbia to take action against them, if they consider
it their duty to do so. Very unfortunately, too, because a judg-
ment of a court upon the subject as to whether an arrangement,
exists between these two associations is illegal and a contraven-
tion of the eriminal code, would go to the root of this whole
matter. This question, however, will doubtless be decided in-
cidentally in the court, of the prosecution, wh'ch it is the inten-
tion of the Government to institute against the executive of-
ficers of the Alberta Lumber Dealers’ As<ociaticn. By reason of
this fact that all the exhibits, including the list of the mem-
bers of the Alberta Lumber Dealers’ Association, were handed
back to the witnesses by the special committee of Parliament
and were not printed in the report of the evidence, the Gov-
ernment is not at present in possession of evidence as to what
firms compose ‘this association. The object, however, of the
prosecution which, as T have stated already, is to bring before
the courts the question of the legality of this combination, if
such exists. will be for' practical purposes sufficiently decided
by the indictment the Government proposes to lay against the
executive officers of the association. The matter will be taken
up mmmediately and a charge laid as I have indicated.”
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THOSE TWO-STOREY WHARF-SHEDS.

Among the many citizens of Montreal who have form-

ed Tor themselves an opinion as to the merits of the 2-
storey sheds recently erected on our harbour wharves,
we venture to say that there are as vet hut mlnpar:}ti\‘(*-
ly few who have visited and examined personally the
1}().\‘&'”»](' utility of these structures from the decks of
one of the large occan steamers moored alongside, or
from the upper-storey balconies of the sheds themselves.
Much, to be sure, has been put forth in these columns
from time to time during latter years, assisted not a
little by one whose practical knowledge and long-time
experience eminently qualified him to fill a high place
at the councils of the Harbour Board, but from which
he doubtless has long been debarred by . what must be
termed hig political hias, a motive which in the history
of Canadian party government has frequently stood -in
the way of securing the right man for the right place.

Toward the close of last month harbour and shipping
men: were somewhat stirred up by the announced visit
hitherward of an engineer of high repute in and near
great seaports of the United Kingdom. We have been
favoured with such visits before, and as many of us are
modest enough to believe that we have yet a good deal
to learn, we welcome them all with more or less liberal-
ity and eclat. Tt has not withal as vet been discovered
how those upper storeys can be put to practical use—in
any degree akin to what they were intended.

It remained for a Chicago visitor—not an engineering

- %

FIRE LIFE
Established 1865

-G. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal, Telephone Main 1277
P. O. Box 994. Private Office, Main 2829

MARINE

contractor this time, but a manufacturer with a mecha-
nical turn—to see almost at a glance the shortcomings
of our imposing second storeys—in what they were de-
fective—in fact how totally impracticable they are. The
view from the discharging and debarking decks revealed
at a glance to one who can measure  feet and inches
without the aid of a foot or yard measure, that there
had been no provision made for loading or discharging
cargoes after the great modern ship had been partly
laden or unladen. The slope from the deck of the ves-
sel (as matters now stand) to the floor of the second
storey of the shed would sometimes bhe at an angle of
more than 65 degrees; the only way of escape from the
difficulty being to remove the hull of the ship many
yards farther away from the wharf than is customary,
and to strengthen the gangways.,

Even the landing and discharging on to the main
floor of the sheds are sadly far from the horizontal.
Anyone with an eye in his head can see that the level
of the wharves is fully four feet from the proper plane,
and must be altered to fully that height, in order to
render movements inward or outward anything like
facile or convenient.

The passages inward and outward from the sheds
have also been made the subject of well-deserved critic-
ism. Damage to horses and dray or waggon-loads is of

o5
too frequent occurrence. But of this more anon.
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THE BANK OF FRANCE.

On a former occasion we availed ourselves of an op-
portunity to place before our readers a condensed his-
tory and description of the Bank of England which was
of sufficient interest as to bring us requests for repeti-
tion from a number of new subscribers. Although the
Bank of France cannot possess equal interest for Can-
adian readers there are doubtless many—and not alone
those of French origin—to whom a similar relation will
be welcome. It is almost needless to remark that in its
constitution and organization the Bank of France differs
essentially from the “Old Lady of Threadneedle Street.”

It is remarkable that most of the great banks of
modern Europe owe their origin to wars or to advarces
made to governments. This was the case with the Bank
of Venice which was founded in 1171 as the result of a
loan to that republic in time of war. The Bank of Eng-
land obtained its first charter in 1694 (the reign of Wil-
liam and Mary) in consideration of a loan to the Treas-
ury of equal to 6 million dollars of our money.

iverybody knows of the plausible theories of John
Law, the Scotch financier of Louis XIV in great straits
for money. ' This was the origin of the “ Banque Ge-
nerale ” in 1716 which in 1718 became “TLa Banque
Royale.”  This bank had a great but brief success, its
shares in a year after its foundation rising to 50 times
their nominal value. About the close of 1720 the bank
collapsed and Law had to flee from the vengeance of
the thousands he had ruined. So terrible was the catas-
trophe and so bitter the memory of that attempt to es-
tablish a national bank, that, until 1776 no one ventur-
ed to repeat the experiment. In that year Panchard, a
Genoese banker, with the support of the Minister Tur-
got, was authorised by royal decree to establish a bank,
called “ Caisse 'd’Escompte,” with a capital of about $3,-
000,000. It acquired a position of considerable influ-
ence, and rendered important services to the country.
In 1789 the State was its creditor for $31,800,000, which
the National Assembly decreed should be reimbursed in
assignats (government notes) secured upon the property
of the crown and the clergy. But shortly after, during
the financial troubles consequent upon the Revolution,
“ La Caisse d’Escompte ” came to grief, and in 1793, on
the proposition of Cambon, its suppression was decreed.
After the Reign of Terror had spent its fury, the coun-

try began to breath again. Trade and commercé reviv-
ed, and several banks were created.

In the closing days of 1799 the Consulate was estab-
lished in France, with Napoleon Bonaparte as First
Consul. The °Encyclopaedia Britannica’ says: “ The
work of reconstruction . which distinguishes the Con-

sulate, through it was continued under the Empire, is
the most enduring of all the achievements of Napoleon.
The institutions ¢f modern France date, not, as is often
said, from the Revolution, but from the Consulate.”
The First Consul early reatised the necessity, both for
the State and for the commerce of the country, of a
strong national financial institution, and he lost no time
in organising’it. * La Banque de France ” was founded
on the 13th of February 1800, and it opened its doors
to the public on the 20th of the same month. It was
established as a “Societe Anonyme,” with a capital of
$6,000,000 in 30,000 shares of $200 each. Napoleon and
his family subscribed for a considerable number of
shares. The first Consul’s idea, which he frequently ex-
pressed, was that the Bank, although a State Bank and
intrusted with all the financial operations of the Gov-
ernment, should remain entirely independent, and in
no way be under the orders of the State. It was not
created, like the Bank of England, to obtain money for:
the Treasury. On the contrary, the State assisted in
increasing’ the resources of the Bank of IFrance. A (lon-
sular decree caused to be paid into the Bank the consi-
derable funds of the “ (faisse d’Amortissement,” which
Mollien had accumulated for the benefit of the army;
and the caution-monies in deposit with the Treasury
from the financial agents (Receveurs Generaux) were
converted into shares of the Bank. The capital of the
Bank and its deposits were destined to facilitate the
commercial interests of the country by discounting
traders’ bills at a moderate interest and granting cre-
dits to merchants.

Three years later, important modifications were made
in the original constitution of the Bank of France, and
by the law of the 14th of April 1803 it was granted the
exclusive privilege of issuing banknotes . Further, the
capital of the Bank was raised to $9,000,000, in shares
of $200 each. It is a remarkable testimony to the or-
ganising talent of the First Consul that for more than a
century the Bank of France has lived and prospered on
the constitution which he gave it. In its main lines the
constitution of the Bank is the same to-day as when the
master-mind devised it.

There are so many origin¥ features in that constitu-
tion that it may be of interest briefly to dcsm’jlmxlit, as
fixed by the revised statutes of 1808. The Council of
Management is presided over by a Governor, who with
two Sub-Governors are named by the head of the State
on the proposition of the Minister of Finance. The As-
sembly of Shareholders name the “ Conseil de Regence,”
composed of fifteen Regents elected for five years, re-
newable by a fifth, and Je-eligible. Three of the Re-
gents have to be chosen from amongst the “ Tresoriers-
Payeurs ” (Treasury Officials), five of the Regents must
be manufacturers or merchants, and for the remaining
seven Regents no condition of profession is imposed.
The Assembly of Sharcholders also names three “ Cen-
seurs 7 (Proctors), chosen from the class of manufact-
urers or merchants. The Governor, two Sub-Governors,
fifteen Regents, and three “ Censeurs” form the “ Con-
seil General” of the Bank. The three “Censeurs”
select (out of a list of thirty-six persons presented to
them by the Conseil General) twelve ‘members to form
a “ Conseil d’Escompte ” (Discount Commission). The
Governor and Sub-Governors receive salaries; the other
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notes, (4)  for accounts and securities,  (5)

thus described :— /

or two signatures with a supplementary guarantee.

accepted. ¢

3. The opening of accounts  current  on  condition
that these accounts are never overdrawn.
b 4,

but only in such proportion as the coin in its safes and

The issue of bank-notes and « Billets a ordre.”

the due date of hills in its portfolio ensure that pay-
ment will not he deferred.

It will be noticed that in the organisation of the
Bank of France the First Consul had chiefly in view an
mstitution to facilitate the merchants and traders of
the country, They had a preponderating influence in
its direction, and hy the establishment of agencies in all
the chief centres of trade {he facilities which the Bank
offered were hrought within reach of all.  The number
of these agenciex has inereased with the development
of trade, and on the 11th of December, 1905, the Bank
of France possessed—1 (entral Office; 127 Branches:
63 Auxiliary Offices; 242 Sub-offices. In all, the Bank
is reprefented by 423 establishments, With the excep-
tion of its note issue and Government  business, the
Bank of France has no privilege over other banks in the
country. TIn reality, it is of advantage to the ofher great

posits from the publie, upon which they pay interest,
and by their numerous agencies in  foreign countries
they facilitate the foreign trade of France. Thus to
mention one only of the great French banks. the Cre-
dit Lyonnais, its capital is $50,000,000, its reserve is
$20,000,000. its (]q'|>n.~'it.~‘ amount to $325,000,000, and
it has many agencies in foreign countries. The trader
prefers to have his lmn]\'in;z aceount with a private bank,
with whom he discounts his bills, having two signatures,
that of buyer and seller. The private bhanker, adding
his own signature, can rediscount them at any moment
with the Bank of France. In 1903 the commercial bills
which the Bank of France discounted represented $2,-
381,987,350. The average amount of these hills was
633 francs ($125), and the average term (echeance) was
22 days. Ome can thus form an estimate of how largely
these bills discounted were connected with small trading
operations. The director of a provincial branch of the
Bank of France said lately: “We have a branch of our
business which other banks cannot do; we advance on

members of the Conseil General only receive ““jetons de

for the
branches, (6) for affairs connected with the Treasury.
The “service actif 7 (executive) is directed by four
principal functionaries — the General Secretary, the
Head Cashier, the Secrctary of the General Council.
ana the Chief Controller.  The husiness of the Bank is

1. The discount of commercial hills not having more
than 90 days to run, and hearing three good signatures,

2. The encashment of securities, and, in case of heed,

making advances upon such of these securities as are
certain of realization.  No sccurities payable abroad are

banking establishments, These last receive large de-

French securities at 314 per cent interest, calculated

presencée.” All must ]ms:'/css sharos/ of the Bank, which from day to day, even for five or six days, with a
remain inalicnable during their term of office — 100
shares for the Governor, 50 for each of the Sub-Govern-
ors, 30 for cach Regent and Censeur, and 10 for each
menmber of the “ (onseil d’Escompte.”  The Regents
and Censcurs are divided into six committees. which
are (1) for discounts, (2) for “la Caisse,” (3) for banlk-

margin, on  French rentes of 20 per cent and

on  French railway stock of 30 per cent.” It is

casy to understand how such a facility encourages the
holding of French securities. The possession of these

securities represents, when needed, available cash at a

low rate of interest. The securities in deposit at the

Bank of I'rance at the end of 1903 were of the value of

$1,389,600,000.

Until 1848 there was no limit imposed upon the is-
sue of bank-notes in France. Then jt was fixed at the
equivalent of 14 milliong sterling, but was raised in 1849
and 1850 to the equivalent of 21 millions sterling. In
1870, during the war with Germany, the limit was in-
creased to 72 millions sterling, in 1872 to 128 millions
sterling, and in 1884 to 140 millions sterling. Finally,
in 1897 the limit was fixed at the equivalent of 200 mil-
lions sterling. At present the notes in circulation in
France represent about 188 millions sterling. The
smallest note in’circulation is of 50 francs ($10). - The
stock of gold in the vaults of the Bank of France is gen-
erally about $560,000, 000, and of silvet $205,000,000.
In England the notes in circulation amount to only
about 29 millions sterling, and the smallest note is of
$25.  Doubtless a large part of the difference hetween
the note, circulation in France and England is explained
by the greater use in the latter country of cheques,
which in reality are a paper circulation. But' in part
the difference arises from the issue of two-pound notes
in France. There ig no reason why we should not imi-
tate the French and issue two-pound notes. This would
greatly diminish the absorption of gold for our home
circulation, and consequently swell our too scant re-
serves of that metal. The stock .of coin and bullion at
the Bank of England is about $160,000,000.

By the last convention of 189% the contract between
the State and the Bank of France was renewed until
1920, with a power of resiliation at the end of 1912,
There was stipulated a contribution from the Bank to
the Treasury (based upon an eighth of the discount rate
upon the amount of the productive circulation) of not
less thap $400,000 a-year. In 1905 that contribution
amounted to $835,000 ,and the average from 1897 to
1905 was $832,500 per annum. The Bank also raised
the limit of its advance to the Treasury, without inter-
est, to the equivalent of $36,000,000.

It is impossible to make any comparison between the
Bank of England and the Bank of France. The latter
is a great national institution with a perfect organisa-
tion, and ramifications all through the country to facili-
tate trade ; the former is simply a highly respectable
banking corporation with a dozen agencies, doing the
banking business of the Government, having a note is-
sue, and making as much profit as it can, in an old-
fashioned way, for its shareholders. Tt is the banker
of the other banks; but it has never had for mission to
facilitate the trade or commerce of the country, and has
never adtempted to do so. In point of fact, therefore,
we have no institution in England comparable to the

Bank of France.

The Bank of France has remained faithful to the in-

- tentions of its founders. It succeeds in maintaining,

with a great deal of stability, a low rate of interest in

o AL

the cc
1906 ¢
cent,
per ce
is the
prospe
illustr.
Iingla
interes
drain
our tr
The 1
gold t
rate of
count
Frencl
benefit
18 No ¢
Bank f
bankin
The
as that
ernmel
of the
office i
or sale
2 franc
for les:
ment o
a depa
de TFon
dic des
the iny
small b
investo
the Go
the res
and re:
portion
small h
terestec
of inse
plies at
upoh tl
The «
ly desir
number
be atta
small in
We a
“ Black

culalrs.

—A ]Og
be const
Alert ba;
the Niml
finest tin
guif near
eral year
timber dc¢
the river
in the vi
cheaper i
it down {



lculated
with a
nt and
It is
ges the
f these
sh at a
at the
alue of

the is-
at the
n 1849
1. In
vas in-
1illions
'inally,
)0 mil-
ion in

The

The
s gen-
0,000.

only
' 1s of
tween
lained
eques,
1 part
notes
t imi-
would
home
1t re-
on at

ween
until
1912.
1k to
rate
" not
ition
7 to
1ised

nter-

the
wtter
1isa-
cili-
able
the
> i8-
old-
ker
1 to
has
ore,
the

ng,
in

THE CANADIAN JOURNAL OF COMMERCE

AL

While

1906 six changes of interest, varying from 315 to 6 per

the country. in England we have had during

cent, in France the rate has remained invariably at 3
per cent. The guiding principle of the Bank of France
is the same as that of the French fiscal policy—-viz., the
prosperity of the trade of the country. This was well
illustrated in 1ts action in November last. 'The Bank of
England found itself obliged to raise the bank rate of
interest to G per cent, in consequence chiefly of the
drain of gold to the United "States of America, and all
our traders had to bear the strain of such a high rate.
The Bank of France refused to allow its reserves of
gold to be drawn upon for America, and maintained its
rate of interest at 3 per cent. While it declined to dis-
count paper of a foreign origin, it continued to discount
Trench commercial bills at from 3% to 3% per cent. The
benefit to French traders has been great; indeed there
it no doubt that it is owing to the action of the State
Jank that the small traders of France enjoy far greater
banking facilities than do those in England.

The Savings Bank system in France iz much the same
as that in England, but the facilities of investing in Gov-
ernment securities are much,greater. Quite independent
of the savings banks, any one can apply to a Treasury
office in the capital or in the provinces for the purchase
or sale’of Irench Rentes. The minimum purchase is of
2 francs of Rentes (40 cents), but few applications are
for less than 714 francs, representing a capital invest-
ment of about $50. These operations are centralised by
a department in Paris called the “ Mouvement General
de Fonds,” which purchases or sells through the “ Syn-
dic des Agents de Change.” The only charge made to
the investor, over and above the price of the day, is a
small brokerage of about a tenth of one per cent. The
investor thus requires to employ no intermediary except

the Government office to whom he pays his money. As
the result of these various facilities for investment in
and realisation of Government securities, a very large
portion of the French Public Debt is in the hands of
small holders. In England not 200,000 persons are in-
terested in its public debt, while in France the number
of inscriptions of rentes exceeds 4 millions, which im-
plies at least 1 million of persons having some rentes
upoh the State.

The contrary is the case in England, and it is certain-
ly desirable that an effort should be made to enlarge the
number of small holders of our Public Debt.
be attained by adopting the facilities afforded to the
small investors in France as described.

We are beholden to a very comprehensive article in
“ Blackwood’s Magazine ” for most of the ahove parti-
culars.

—A logging railway approximately six miles in length is to
be constructed along the banks of the Nimkish river, near
Alert bay, B. C., to connect the salt water shipping point with
the Nimkish lake. On the shores of the latter is some of the
finest timber of the north coast. The Nimkish fows into the
guif near Alert bay, two hundred miles up the coast. For sev-
eral years logging operations have been carried on by floating
timber down the Nimkish. But large losses have sccurred, for
the river is swift and dangerous, and the companies operating
in the vicinity have come to the conclusion that it will be
cheaper in the long run to load their timber on cars and carry
it down the hill in that way.

This may '

THE U.S. STEEL CORPORATION. '

As uﬂ/'ording a useful lesson to manufacturers of steel
and iron the world over and more particularly to our
maritime empiricists, the last quarterly report of the
U.S. Steel Corporation will afford some interest to our
.1'eaders. The statement of the marvellous earnings for

the June quarter has nevertheless attracted less atten-
tion in the United States than that made by one of the
officials of the company after the adjournment of the
meeting of the directors, that the business booked by
the corporation since the 1st July showed a falling off
in some items compared with the same period of last
year of 25 to 30 per cent.

It was natural that this was the attitude taken, since
it is obvious to students of events, that past results just
now, as our New York contemporary, the Chronicle, ob-
serves, cannot be accepted as offeying any guide to the
future. As it happened, also, the announcement with
reference to the falling off in the Steel Company’s bus-
iness, came coincident with reports of \"(‘I‘_\" unsatisfact-
ory conditions in the copper trade and a slackening in
the demand in the iron and steel trade. As far as the
copper trade is concerned the recent cut in prices made
by the producing interests seems to have failed entirely
to attract any of the large consumers .As a consequence
the copper market for the time being remains in a very
unsettled condition. Only small orders are being placed
and these are at considerable concessions from the new
schedule of prices announced last month by the Amal-
gamated Copper Company and Phelps and Co. It has
been rumoured lately that clectrolytic copper had fallen
to 20 cents. The fact is that a very cautious policy is
being pursued by business men generally in view of the
marked indication$ of a reaction in general trade, and
this feeling very naturally has communicated itself to
the copper consumers.

The same is true concerning the iron and steel indus-
try. There the situation might easily become very acute
at any moment. Production in all departments of iron
and steel, owing to/the long-continued extraordinary de-
mand, has reached phenomenal proportions, and with '
any considerable abatement in the demand, wanufact-
urers might find no little difficulty in disposing of such
a large output. TUp to the present time mills and fact-
ories have been kept busy on past orders and this is a
situation which may continue for quite a little while
longer. As soon as these old orders, however, are ex-
hausted, the perplexing problem will arise how to get
new orders of the same amount and adequate to keep
mills and factories fully employed. This follows because
in the iron and steel industry so much depends apon the
purchases of the railroads, and these latter have been
obliged to restrict their outlays by reason of the fact
that they are nc longer able to raise new capital for the
purpose with any degree of facility. It should be borne
in mind, however, that the large quantity of orders al-
ready booked are sufficient of themselves to prevent any
inconvenience arising from what is termed a “ falling
off ” in new orders.

As far as the Steel Corporation is concerned, it seems
fortified against a possible period of adversity. The
policy of the management has heen directed towards
raising the corporation to a state, physically and finan-
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cially, where it could pass through a lean period without
experiencing any serious ill effects. However, there
seems to be no immediate likelihood of any great shrink-
age in the company’s earnings, since the unfilled orders
on hand June 30, 1907, were still of great magnitude,
aggregating 7,603,878 tons.
total on  March 31, but a falling off is usual hetween
these two dates, and the present aggregate of 7,603,878
tons compares with only 6,809,589 tons on June 30 last
year and hut 4,329,655 tons on June 30th, 1905. . The
earnings for the June quarter of 1907 were far in ex-
cess of the amount for any quarter of any previous vear,
reaching $45,503,705, which is over $5,000,000 hetter
even than the large total for the June quarter in 1906,
which had been $40,125,035.
these carnings reflects the poliecy which has been unde-
viatingly pursued in the administration of the property.
After providing for interest, sinking funds and depre-

The dispositipn made of

ciation and reserve funds, a surplus of $30,843,512 re-
mained for the quarter.  Of this only $8,846,432 was
disiributed in dividends (134 per cent on the preferred
stock and 14 of 1 per cent on the common stock), which
still left available $21,997,080; and “ out of this no less
than $18,500,000 was set aside as a special appropriation
for additional property, new plants, new construction
and discharge of capital obligations.”

THE ANTHRACITE COAL TAX.

As was to he anticipated, the disposition on the part
of State and county authorities over the horder to press
all possible tax-burdens upon railway companies within
their reach, has now been extended to the anthracite
coal properties controlled or owned chiefly by these

public carriers.  This, we need scarcely inform  our
readers, is caleulated in no less degree to impose a bur-
den upon every consumer of hard coal in (‘anada resid-
ing in the eastern half of the Dominion.

Thé principal papers in the large eastern centres of
population are up in arms against the proposed new tax
upon the people, and it remains to be seen whether the
influence generally attributed to them in late years will
prove equal to the occasion. Thev point to the small-
ness of the area covered hy the anthracite coal fields.
These deposits are chiefly limited to the four eastern
counties of TLackawanma, Lucerne, (arbon and Schuyl-
kill in Pennsyvlvania, with small vein extensions into six
other counties. K

The authorities of the four counties ahove mentioned
have the power to increase the cost of the coal chiefly
consumed by nearly the whole of the population of the
TUnited States and C'anada. The average vield for mar-
ket of anthracite coal in the Pennsylvania districts is
now about 55 millions of gross tons per annum, the
maximum heing somewhat under 60 million tens, as was
the case in 1903 after the contraction in 1902, resulting
from the great strike. The governing officials of the
counties named, as pointed out by the New York Com-
mercial and Financial, seem to “disregard the total of
coal produced and to increase the valuation for the pur-
poses of taxation of the coal remaining in the bowels of

the earth, and in pursuance of this policy they appear

~4

This is smaller than the

to be going to an extreme ” which cannot fail of injury

to the interests of consumers far and near.

If, as our contemporary observes, the effect of increased
taxation of unmined coal were to stimulate production
so as to ipcrease the amount of coal above ground, and
thus cheapen the price of fuel to consumers, the result

of higher taxes might he beneficial to the public; but the .

process does not work out that way. The owners of the
coal lands, finding their expenses increased by taxation,
will be apt to add the amount of the increase to the cost
of coal at the mines. This increased cost will follow the

fuel until it reachés the consumer, who will bear the

burden. Thus the consumers of anthracite all over the

United States, save that portion on the Pacific coast

supplied by British Columbia, and all those in Canada

to the east of the Rockies, may be called upon to pay

special tribute to the four counties in Pennsylvania

which are so fortunate as to possess the only deposits

of hard coal to be found in the republic.

The manner in which the increase in taxation is re-
garded by the officers of the coal companies is indicated p,
by the following semi-official statement which was given
to the press:

“Users of anthracite coal all over the country will feel
“the results of increased taxation of coal lands. As-
“ gessed valuation has been doubled in Schuylkill county,
“Pa., while all other property of the county has been in-
¢ creased only 4 per cént . Coal lands formerly assessed
at $21,000,000 have been raised to $42,000,000, but
the remaining property in the county has only been
“raised from $28,000,000 to $29,000,000. The increased .
valuations epidemic throughout the anthracite region

b

“were not made to cover deficits in public funds, but
with the purpose of transferring to coal land owners f

“the greater share of tax burdens.”

Lucerne county officials have fixed the coal valuation
at $67 per foot per acre, while Lackawanna county of-
ficere have made the assessment $100 per.foot per acre.
Schuylkill county officers were desirous of a uniform as-
sessment in the entire region based upon the per foot
principle, which has reference to the thickness of the /
veins. As the Lucerne and Lackawanna officials disagree

on the valuation, the plan to obtain uniformity has fall-
en through. o
The sites of certain cities have coal underneath. Such
coal lands have heretofore been taxed by the acre, but
now it is proposed to tax these lands as other property
in the cities is taxed, namely, by the lot. The valuation
of the Lehigh Valley Coal Company’s property in the
city of Hazelton has thus been raised from $500 per acre
to $2,000. As the company has 492 aéres of coal-lands
within the city limits, the assessment is thereby increas-
ed $738,000. The company has withheld payment and
will test the legality of the assessment in the courts.
Counsel for the companies operating in Lucerne and
Lackawanna counties have determined to appeal to the f
courts for protection. They will base their cases upon
the claim that coal lands are taxed higher than any
other property in the counties, and if they lose their
suits in the lower courts, they will be carried to the Su-
preme Court of Pennsylvania for final adjudication.
Estimates of the amount of anthracite unmined vary
exceedingly; one expert places the amount at about 4,-
500 millions of tons. It is on this coal that the officials’
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of a few counties in Pennsylvania desire to exact tribute
from consumers all over the continent. There are large
deposits of fine anthracite coal in British Columbia in-
cluding those in the Charlotte Islands, but these are
still Yemote from the great centres of consumption to

the Iast.

HARBOUR AFFAIRS.

(]

People who were accustomed in former seasons to
comment digparagingly upon the unseemly wordy war-
fare which frequently ‘characterized the meetings of the
Harbour (‘ommissioners of Montreal have been congra-

tulating themselves for some months latterly on the ap-
parent harmony which prevailed at, the councils of the
recently installed Triumvirate — meetings so peaceful
in themselves that citizens who stay at home during the
scason of greatest activity along our river front occa-
sionally wondered whether the recent Promises of Spring
were being carried out or some new floods of eloquence
prepared to keep shippers or other business men “ enth-
used ” over all that had been pictured before them, or
magnified when seen through brimming glasses.

W hile relying upon much that had been depicted before
us. it was however scarcely to be expected that an of-
ficial or clerical force of no insigmficant proportions—
seated comfortably for several years past — should be
directed or controlled by three masters with >ffect equal
to or approaching that exercised formerly by thrice that
number. The consequences are not altogether disap-
pointing. A feud has arisen which bids fair to leave one
or other of the combatants out of the zontest, a fight in
which the spoils are as 7 to 3 in thousands. Some con-
sideration must, of course, he had for, the patriotic ard-
our which animates the bosoms of the respective parties.
1t is believed in some quarters that the gentleman in en-
joyment of the greater emolument is likely to offer his
valuable services free, (gratis) to the government — to
the country—at all events until such time as the im-
provements sweetly bodied forth in recent addresses
chall have attained or approached completion. There
are other less expensive honours at the control of the
Government which are occasionally falling into exist-
ence and which would prove equally flattering to men
whose inheritances approach the figure of the American
millionaire.

It is perhaps to be regretted that even so trifling a
ripple on the political wave should appear at a time
when ministers have become rather scarce and the pub-
lic sense of decorum has become nicer than asual. But
the representatives of people have outridden so many
tempests in teapots before now and with no damages to
the vessel that they may surely be trusted to steer into
harbour again with colours flying and courage unahated.

The recently appointed Harbour Commissioners have
no light task before them—especially with such lofty
aims as those described by the worthy Chief on more
than one oceasion; it is therefore incumbent upon all wha
have at heart the welfare of our great National Port,
to afford them every encouragement in their high en-
deavours, however we may wish them _ longer
and wider experience in such undertakings—
a qualification which they surely cannot take very
long in attaining. There are many old mistakes to be

undone—one of which we refer to elsewhere,—and one
of the most sincere and earnest of Fortune’s gifts we
can wish them is that the work of reconstruction and re-
pair may not be over-burdensome to the people and all
concerned.

COMPANY LAW WITHIN THE EMPIRE.

The following comments on the above subject which was
referred te last week may have additional interest for our
readers as showing how the question is'regarded in the great
metropolis. They are derived chiefly from the London Econo-
mist

The problem of obtaining uniformity of company law
Ll:r()ughout the Empire was not the least important among the
subje¢ts which engaged the attention of those who attended
the recent Imperial Conferedce in London. In a Bluebook
dealing with this problem which has just been issucd, the un-
satisfactory nature of the existing condition of affairs is fore-
ibly illustrated, and it is not surprising that, with the facts
collected by the Board of Trade before it, the Conference
should have unanimously assented to a resolution in favour of
seeuring greater uniformity in the direction indicated. and com-
mended to the various Governments represented the Memo-
randum and Analysis prepared on this subject by the [mperial
Government. The Memorandum and Analysis are published
in the Blue-book already referred to, and in view of the situa-
tion they disclose, it is to be hoped that something in the
shape of a remedy may be forthcoming . The fact that the laws
relating to companies in India and the colonies are in many
cases based on our own Companies Act of 1862, renders the
task less omerous than might at first sight appear .but it has
always to be remembered that Legislatures almost invariably
display a tendency to regard with comparative indifference
mercantile questions of the greatest moment, since these prob-
lems do not appeal directly to the masses of the electorate,
and are too often not adequately appreciated by legislators
themselves.

Our own joint-stock laws, as is pointed out by Mr. George
Stapylton Barnes, Comptroller of the Companies Department
of the Board of Trade, who is responsible for the Memorandum,
‘“are not at present a model of simplicity and clearnass,”
that amendment has followed amendment until the statutes in
which they are emboedied number seventeen in all, while a furt-
her Amending Bill has been introduced. But there is also a
Consolidating Bill before the Imperial Parliament, by means
of which it is proposed to bring under one statute all the ex-
isting Aects, together with such parts of the Amending Bill as
may become law . Whether either of these Bills will be passed
during the present Session unhappily seems very doubtful. but
if the law were amended, as is proposed by the new Bill, and
a consolidation of the Imperial Statutes were effected, the In-
dian and Colonial Governments would have before them a
clearer exposition of our company legislation. and they might
then, as is suggested by Mr. Barnes, consider the whole sub-
ject, and perhaps revise their own statutes on similar lines.
Meanwhile, it is shown that if our-own company laws are com-
prised in no fewer than seventeen statutes, a still more be-
wildering condition of affairs obtains in some of the colonies.
Canada, for instince, has nine different systems of company
law. contained in seventy-five Acts and Ordinances, while Aus-
tralia has forty-six Acts and six different systems, and South
Alfrica twenty-one Acts. Laws, and Ordinances, and five differ-
ent systems. India and New Zealand, on the other hand. have
only two Acts relating to the subject, but taking the various
countries named as a whole, we arrive at a total of 22 systems,
contained in 145 Acts, Laws. and Ordinances.

Tt is evident, then, that greater uniformity in legislation
would be advantageous, although. of course, absolute uniform-
ity would be out of the question, since in different parts of the
Kmpire different conditions and commercial customs prevail.
Mr. Barnes cites for example the case of the “no-liability” com-
panies of Canada and Australia, in which the shareholders are
not liable to pay calls. and the pecuniary risk, of the members

seeing

is confined to the amount they have actually paid. The law
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of New South Wales, it may be said. preseribes that every
company of this kind shall use the words “no liability” as part
of its title, and no goods may be ordered on its hehalf except
on paper bearing the company’s name, with “no liability” at-
tached. Shareholders in these companies are not entitled to
receive a dividend upon any shares upon which a ecall is due/
and unpaid.  But putting aside companies of a special type,
suited to the requirements of individual countries. there ur.v
certain broad lines upon which legislation throughout the Eni-
pire might b baced. It is recognised, for instance, that the
best protection that can be afforded to the investor by the
Legislature is publicity, and, as Mr. Barnes remuks. *the
same information as to the affairs of a company might be
casily made accessible whether the company was registered in
the Unitéd Kingdom or elsewhere within the Empire.” At
present much divergence prevails. In India and Victoria the
provisions contained in the new Bill now before the Tmperial
Parliament to coinpel every company to file a balance-sheet an-
nually is alveady in operation. The proposal has been resisted
here on the ground that it might lead to the disclosure of trade
seerets, but experience in India has shown that these fears are
apparently without solid foundation . The provisions of the
new Bill calling for the filing of information by foreign compa-
nies are already part of the law of Canada, Australia, and New
Zealand, and the last-named colony. moreover. by an Act passed
in 1903, forestaljed the proposal of the Imperial Bill to free
private concerns from some of the obligations which apply to
public companies. The Provinee of Ontario, again, as was shown
by a letter from the Assistant Provincial Secretary, recently
passed an Act providing for the filing of prospectuses, the ob-
jeet being to deal with the flotation of prospectusless compa-
nies for the exploitation of mining properties in the Cobalt
district. In New Zealand it is provided that a statutory de-
claration shall be made by the directors in the ease of a com-
pany not issuing a prospectus, that. in their opinion, the funds
subseribed are sufficient to justify the cpmmencement of bus-
mess . And in most of the colonies the law requires every com-
pany to make a return annually of the issned capital, and also
to file a list of shareholders, while in some cases it is obliga-
tory that both prospectuses and information respecting mort-
gages and n/lv)wn(urns shall be filed. TIn Canada, however, the
Dominion Aet requires that returns relating to the capital of
a company. and list of sharcholders. need only be furnished
when demanded in writing by the Secretary of State. A fea-
ture of the South Australian law. again, is the provision that
no call can be made in a winding-up in order to place vendors’
shares on an equality with shares that have been paid for in  t
cash. Tt is pointed out in the official document now before us
that this may not work unfairly where the property handed ¢
over is of a speculative character, as, for instance, a mine, but ¢
that some hardship may be inflicted in cases where properties n
intrinsically worth the purchase price have been acquired, es-  d
pecially if the vendors’ shares Wave been sold to the public. n

However that way be. the facts now sot out, taken as a whole, dered

amply demonstrate the desirability of greater uniformity in
joint-stock law throuchout the FEmpire being established, and

DE-NATURED ALCOHOL.

That the legislation lately adopted by several governments
with regard to what is called de-natured aleohol is vorking out
to the interest of the population generally, is shown by the
figures just furnished from Washington, U.S. The uses of al-
cohol,—which seems destined to be the substitute for fuel oil
and coal in the future, and which is so abundantly furnished
by mature,—are already numerous and must rapidly increase.
The demand for it is pressing, and mechanicians areg prepar-
ing to make its use almost universal.

The production of denatuted alcohol for the first half of the
calendar year 1907. according to reports just received by the
Internal Revenue Bureau, was 1,774.27

25 gallons, or at the
rate of a little more than 3.500.000 gallons per annum.  Several
experts predicted an output of 3,000,000 gallons for the first
year under the new law. The production of denatured alcohol
in June was unexpectedly large, amounting to 219.821.73 gal-
lons, or about 48,000 gallons in advance of the output for May.
Owing to the fact that many dealers and manyfacturers had
decided’to defer handling or using denatured spirits until the
new statute went into force. it was thought that .JJune would
show a decline. but it is now apparent that the stocks of de-
naturers and distillers, made up during the early part of the
vear, have been so depleted that an increased rate of produe-
tion is necessary to keep up with/the demand. 'The total pro-
duction of completely denatured alcohol in .June was 138,856,-
71 gallons, and of specially denatured 80.965.02 gallons. The
production in June embraced an unusually large percentage of
specially denatured aleohol, which reflects the great diversity

1 of uses to which denatured spirits are now being put, as is also

evidenced by the large number of special formulas authorized
by the Internal Revenue Bureau since the original statute
went into force.

The very large proportion of the half-year output ecredited
to January will be understood by those who have followed

developments under the aleohol laws. A number of leading dis-

tillers made up large quantities of pure grain aleohol in the

latter part of 1906, held it in their distillery warehouses and
dematured it in January, 1907, in anticipation of a heavy de-
mand, which did not fully materialize, owing to the complicated
regulations. and especially to the fact that utilities for the

‘onsumption of alcohol for heat, light and power were not then
n the market. These large sfocks have since been reduced by

consumption, and the surplus now on hand is comparatively
small..

In reviewing the production figures for denatured aleohol,
he fact should be horne in mind that the passage of the free

alcohol law operated to reduce the cost of wood aleohol of ac-

eptable quality from 60 and 70 cents per gallon to 30 and 40
ents. This reduction in price has deterred many manufact-
rers who anticipated using denatured grain spirits from aban-
oning the use of wood alcohol, especially when experience de-
1onstrated that the addition of benzine or pyridin bases ren- /
the grain spirits unfit for use in the manufacture of

many grades of varnish. shellac. ete. These manufacturers,

it is to be hoped that the decision arrived at by *he Tmperial

Couference may be productive of beneficial results,

A THOUSAND MILLIONS,

Amusement is being derived from the estimates
curious people of the enormous amount of money or
other forms accumulated by the magnate of the Standard Oil
Co., John D. Roekefeller, on whom » stronger light than here-
tofore has shore since the great fine of $29,240.000 recently jm-
posed upon the concern for )
tain railway carriers. [

made by
wealth in

having accepted rebates from cer-
f Adam,” says one of these caleulators,
“had. on his first arrival on earth. secured a position which
paid him $450 a day, worked at it steadily all these years and
never purchased Eve any other raiment than that which was
considered proper in those early days, he would have just the
same size pile ag John D. Rockefeller is reputed to have—§1,-
000.000,000.” Yes. very nearly.

while not now employing denatured alcohol, have nevertheless
benefited enormously by the passage of the alecohol law, so that
the production of denatured grain spirits is not a fair measure
of the advantages that have resulted from this beneficient
legislation.

But with wood alcohol falling off in production -ver 75 per
cent, as a result of the first rush of competition, which is a
result said to be already obtained. it is no wonder, that some
steps should be taken on its hehalf.

In this connection it should be said that the large number
of prominent manufacturers who recently united in a request
addressed to the Commwissioner of Internal Revenue for per-
mission to use aleohol denatured with twenty parts of wood
spirits and without other denaturing material. do not regard
the Commissioner’s vefusal as final. Tt was their desire that
the promised formula should be authorized for use wunder con-
ditions governing the handling and consumption of completely
denatured alcohol, and it is believed that the arguments sub-
mitted in support of the requast of these manufacturers are
conclusive and have not been met by the Commissioner’s refus-
al, which is based upon his unwillingness to authorize another
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formula .for denatured alcohol for what he desctibes as “ a
single industry.” As a matter of fact, the manufacturers seek-
ing the authorization of the 20 per cent wood aleohol formula
represent at least two-score industries, and are by no means
confined to consumers of varnish as the Commissioner appears
to think. for he says that “ while I fully recognize the fact that
the varnish industry, including the industries which use varn-
ish, is a highly important line of manufacture, and I am dispos-
ed to make any reasonable concession, yet I cannot discrimi-
nate against any other industries.”

The manufacturers who are interested in this question are
now engaged in a very thorbugh investigation to determine
the extent to which the desired formula would be adopted if
authorized for completely denaturing purposes, and it is believ-
ed that it can be shown that, aside from the use of alecohol for
heat, light and power, the consumers who would use the 20 per
cent wood aleohol formula would employ more than one-half
the entire output of denatured spirits. This would mean not
only an enormous increase in the present consumption of de-
natured aleohol, but a permanent and steadily increasing outlet
for refined wood alcohol. which, it is already apparent, will not
finally lw/injurod by the aleohol legislation.

THE FRUIT SITUATION.

From present appearances, the fruit crop throughout the
Dommion, will not fulfil the expectations of the early summer.
The excessive heat following occasional showers have caused
much falling of apples and stone fruits. Prices are certain to
be high, and at the present price of labour, growers may not
find their profits reduced. The demand for export is good at the
present, and likely to improve. If August should prove to be
more favourable than the past month, the fruit left on the
trees might develop and yield a large proportion of really first
clasg fruit.

The Department of Agriculture has issued the following re-
port:—

The past month was not favourable to fruit growers. The
prospeet for apples has declined considerably. The “drop” has
been cxceptionally heavy everywhere, owing to the late spring
frosts and dry weather. Generally speaking, the yield of early
and fal! variet'es will be below the average. The present indica-
tions ave that winter apples, as a whole, will be an average
crop of excellent quality. /

There /has been almost a universal reduction in pear pro-
Spects this month. The' present indications are for a half-crop
only in the Niagara district. The crop is practically a failure
n the Essex peninsula. Peaches will be a fair crop in the Nia-
gara d.strict. For plums the outlook is far less encouraging
than last month. A heavy “drop” is reported, and the crop in
the commercial plum sections is deteriorating rapidly. Plum
rot is noted occasionally, and the curculio is bad this year.

So far the vineyards seem unusually free from mildew and
rot; but the rose beetle has done considerable injury in some
districts, especially on sandy soils. The general outlook is for
a medium to full crop of grapes in commercial vineyards. Out-
side of Southern Ontario and British Columbia it is quite prob-
able that. owing to the late season, the crop will ripen imper-
fectly. The conditions for small fruity remain much the same
as for last month. Strawberries have been harvested, except in
the Maritime Provinces, and though the aggregate of the crop
was small, prices ruled exceptionally high making the season
& most profitable one for the strawberry grower. Raspberries
dre coming in at high prices and of fair quality. Currants and
gooseberries continue to promise a full crop. The reports on
blackberries are not quite so favourable and should dry
weather continue the erop will be bélow medium.

Although tomatoes are backward ,the plants are looking
thrifty, and are growing well owing to the favourable weather
of the past month. The present prospects are for a medium to
full crop in mast sections. Nevertheless there is a possibility
that many will not ripen.

THE POST OFFICE AS AN INSURANCE OFFICE.

In connection with the Workmen’s Compensation Act in Eng-
land, a proposition was advanced that insurance facilities
might be furnished for the benefit of employers through. the
Post Office. With 60,000,000 workmen liable to receive com-
pensation the idea commended itself so heartily to theorists,
that a departmental committee was appointed to decide upon
the practicability and the advisability of jt. After a careful
Investigation. during which it transpired that the accident in-
surance companies were quite prepared to undertake all the
business which might accerue through the new legislation the
committee decided adversely to the proposition owing mainly
to the foliowing outlined difficulties.

*The inev.table lack of elasticity in the conduct of business
by a government department, rendering the treitment of
doubttul claims more difficult and expensive, and giving rise
to a number of apparently hard cases.

The unfair pressure which might be brought to bear on mem-
bers of Parliament to prevent cases being decided on thefr
merits, and the consequent demands on parliamentary and of-
ficial time.

The change in the relations between Post Office servants and
the public which investigations of doubtful claims would neces-
sitate.

The danger that a government system would be liable to ob-
tain an undue proportion of unprofitable business.

‘The difficulty which the performance of the complex business
of accident insurance would present te many of the sub-post-
masters in remote rural districts, the very districts where it is
presumed that the Post Office organization would be most use-
ful. '

The inconvenience resulting from a government department
being drawn into frequent litigation.

There is apparently a general expectation amongst those in
favor of Post Office action that the Post Office would charge
lower rates than the companies, or (what amounts to the same
thing in another form) that it would deal in a more liberal
manner with claims. It is by no means certain that this ex-
pectation could be realized, except at the expense of the tax-
payer.”

That the conclusions of the committee;are eminently sane
and well grounded no one can doubt. The craze in favour of
what is somewhat analogous to that which is termed “muni-
cipalization.” in this country has received a well merited set
back. . !

NEW SOURCE OF ARSENIC.

Until comparatively recently. the arsenic removed from
sulphuric acid has been wasted. owing tn its production
in the form of sulphide, which is not a.commercial com-
modity. During the last year or two the United Alkali Co.
has conducted experiments with a new process by means of
which the arsenic is recovered as arsenious acid. This, in all
probability, will bring an important new supply of arsenic on
the market, as well as make it possible to use highly arsenical
ores profitably in sulphuric-acid manunfacture, says the Engin-
eering and Mining Journal. According to this process, the ar-
senical sulphurie acid, as it flows from the Glover tower is first
brought into contact with a reducing agent such as charcoal,
in order to bring the arsenicsto the arsenious state. It is then
brought into contact with qry hydrochloric-acid gas. the result
being that the arsenic is converted into liquid arsenidus chlo-
ride. This chloride is an oily liquid and a good deal of it can
be s°parat~d from the sulvhuric acid bv settlement. The sul-
phuric acid drawn off from the settling tanks still contains ar-
senious chloride. To remove the latter. air is blown through
the acid. The chloride comes off as vapor, and is taken to a
scrubbing tower. Here it comes in contact with water. with
the result that arsenious acid and hydrochleric acid are form-
ed. The hydrochloric acid is used over again, and the arsenious
acid is collected as a comiercial produect.

The process is naturally one which requires very careful at-
tention, owing the existence of arsenic as a volatile compound.
The manufacturers and the alkali inspectors, however, speak
well of the process, so it should develop into a standard method
of recovering arsenic.
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CIGARETTE

SMOKING INCREASING.

creasing its popularity amongst smokers.

those who find time in the working day to leisurely enjoy a
full pipe of tobacco, or to smoke a cigar as it ought to be

smoked, is not increasing as the years

business men.

that the increase in the number of cigarettes sold, means an
Increase, pro rata of the population, in the amount of tobacco
used. Possibly the opposite is the case, though the margin of

waste is probably larger.

The Government returns at Ottawa of the consumption of
tobaceo in Canada for the twelve months ending .Tune 30th
last show an increase of nearly ome-third in the number of ci-
garettes while the consumption of cigars has .remained pract-
ically the same as compared with the fiscal year 1905-06. For
the twelve months ending June last the total number of cigar-
ettes entered for consumption in Canada was 331.972.137, as

compared with 269.334,937 for the

1905-06, an increase of nearly one-third. In 1904 the number of

cigarettes entered
Years ago it was only 93,798,000,

The consumption of cigars for the twelve mpnths
June 30th last was 193,816,575. practically the same as for the
preceding twelve months. Cigars made from Canadian tobaceo
numbered 2,826,721, as compared with 3.172.466 for the fiseal
year 1905-06.  The total consumption of tobacco of all kinds
for the twelve months is estimated at 2.953 1bs.. per head of
the population, the largest on record.

A rough estimate might ficure this out at about 10 Ibs per
head of the adult male pnpulf\tiun of the country. It would
not appear that a very great development of this trade is to
be expected at the present rate of population. excepting in the
direction of increased home production.

FOOD INSPECTION 1N ENGLAND.

In the course of a debate upon a new Bill making it possible
to adopt stricter enquiries into imported foods. Hon. John
Burns said in the House of Commons that it empowered the
authorities at all ports to inspeet food, to take samples and
destroy unsound goods, It does seem to ns in Canada to be
rather late /in the day to seek such legislative authority. Tt
might be argued. he went on to say. that since the recent tin-
ned meat exposures in the United States and elsbwhere things
have been put right, but the government could not allow the
laws to remain defective, because there was a strong probabil-
ity ‘that matters would relapse to where they were before in
these countries, /

Continuing, Mr. Burns declared he had received

a report that
a German consul had said that

American meat packers had in-
formed his government that they were willing to consent to the
inspection of any meat providing " that whatever

goods the
German  officials rejected should

be returned to the packers.
as they could be sold in the United Kingdom . "he speaker
spid he was not going to allow that, and he did not see why
the United Kingdomh should take whatever Germany. France
and Denmark and other Europeans would not accept. He was
prepared not to enforce the regulations for a period of forty
days after the adoption of the bill. The government would
not irritate: harass or inconvenience those parties carrying om
a legitimate trade decently, but the Tocal Government Board
must have greater power over imported tinned food in order
that the people who suffered most from the danger of disease
could be saved. /

Perhaps it is needless to say that after the above statements
had been made the Bill received its second reading.

—Canadian Pacific Ry. Co’s return of traffie carnings from
August 1 to August 7, $1.565,000; for same week in 1906, $1.-
309,000; increase $166.000.

The convenience in many ways of the cigarette, is still in-
Doubtless the rush
of modern lite has something to do with this, for the number of

go by, at least among
There appears to be little reason for an opinion

corresponding period of

for consumption was 250.860.387, and ten

ending

THE GREAT STANDARD OIL FINE.

In the course of an able review of the situation the Commer-
cial and Financial says: * Candidly speaking. the Standard Oil
Co. has been convicted of a crime, and yet all the elements of
What the Elkins Law, the Inter-

State Commerce Law and all the other laws on the Federal

a’crime seem to be lacking.

Statute books are directed against is secret rebates and con-
cessions.  The thing abhorrent to the statute is that one ship-
per should pay a high rate and another shipper should know-
ingly pay a lower rate, thus getting an advantage over his
rival and competitor. In this case there was no evidence. to
show that’any shipments had ever been made at the eighteen-
cent rate, and the six-cent rate appears to have been available
to all shippers alike. The only question at issue is whether,
technically. the six-cent rate was a legal rate, since the Alton
Company had not properly placed it on fle at Washington.
We are not anxious to pose as defenders of the Standard 0il
Co., but from this review of the facts it must be evident that
there is at least grave doubt whether the law was actually
viclated. and still graver doubt that the violation was inten-
tional, thereby constituting a crimé was intended. Yet Judge
Landis treats the case as if it were one of the strongest ever
presented in a court of law and penalizes the concern in the
prodigions sum of $29.240,000.”

FIRE RECORD.

The Uxbridge Organ and Piano Co., UIxbridge, Ont., met with
a serious loss by fire, Saturday evening; the frame building in
which were nearly all the machines being burned to the ground,
while the engine house, storehouse and lumber were also a
prey to the flames. The adjoining brick building was damaged

on the roof. Loss will

The fire started in the engine room.
be $25 000, on which there is $13.000 insurance.

The sash and door factory of Messrs. Langevin and Brother,
at Scott Junction. on the line of the Quebec Central Railway,
‘was destroyed by fire Aug. 10, about noon. Loss about $7,000,
with very little insurance. ,

In a five, the loss by which will amount to betwaeen $125.000
and $150.000, the barns and five cars of the Southern Western
Traction Co., London, Ont.. and twenty valuable motors were
destroyed Aug. 10. The cause was crossed wires. The motors
are valued at $2000 to $2.500 apiece, and will be difficult to
replace. Manager Mower stated that the barns would be rebuilt
ar scon as possible.

The compounding department of the Superior Oil Co. at Sault
St. Marie was destroyed by fire on 10th. T.oss estimated at
$1,200. insured for $800 in the Norwich Union . Cause of fire
unknown,

Fire completely destroyed the large barn owned oy Col. Pon-
ton at Belleville on 10th. No insurance on the contents but the

/ building was covered by insurance.

A violent electrical storm prevailed over much of New '
Brunswick on the 11th. A barn in St. George and a house in
Frederickton were struck, and at St. George only the hard
work of the townspeople prevented the Main street from being
swept by flames,

A gasoline launch took fire at Scarboro Beach near Toronto
on 11th. The destruction was most complete. The launch was
only six weeks old, and was a most handsome and valuable
one, Tt is estimated to have been worth $2.000. Tt was insur-
ed for the sum of $1 500. '

—A banquet of upwards of 100 of the citizens took place at
Qarman, Man. recently to celebrate the extensive slaughter of
crows a month ago. Practically the whole of the town took
part in the battle, which is an annual competition, the inhabi-
tants being divided into two parts. The number of crows,
hawks. ete.. destroyed was upwards of 3,000. Tt will not be a
matter of much wonder if we hear next of a mighty increase in
the number of field mice, rats, and “such smalP deer,” of a de-
structive kind in that vicinity.
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BUSINESS DIFFICULTIES.
/

In Ontario: Grison and Co., of Ottawa, tailors, have compro-
mised at 30c on the dollar.

The assets of the C.B.C. Corset.Co. of Toronto are to be sold
on 21st. T. H. Wright, of Wheatley, grocer, has assigned.

Duncan and Farqubar of Elora, grocers, have assigned to A.
G. Allan. 8. J. Lavis, Hamilton, meat dealer, has assigned.

The Farmers Manufacturing and Supply Co., of Durham, has
assigned. C. Kirouack, L’Orignal, hardware, and A. W. Gill,
Midiand, merchant, have assigned. The Southampton Furnace
Co., Ltd., has assigned to E.R.C. Clarkson. The Queen City
Produce Co., Ltd., of Toronto, has assigned to H. Waddington.
A. Melvin, Wahnapital, grocer, has assigned.

In the West: A. Sleep, Goodlands, Man., general store, as-
signed. J. A. Fyfe, Edmonton, Alta, restaurant keeper, assign-
ed. A. P. May and Co., Vancouver, B. (., lumber dealers, as-
signed,

In Nova Scotia: E. L. Neville, Port Hood, millinery, has as-
signed.

In the Province: Mrs. C. Sauve, Montreal, millinery, assigned.
W. Wytock, Montreal, assigned.

The assets of the Maskinonge Chair Co. were sold on 15th.

Alfred Morin, St. Philippe d’Argentepil, carriage maker, ha's
assigned.

The assets of the Mackenzie Trading Co., Stanbridge East,
are ordered to be sold.

M. A. Bernier and Co., Montreal, wholesale liquor dealers,
have consented to assign; creditors meet Aug. 16th.

L. and H. Rocheleau, Pike River, general storekeepers, as-
signed. H. Lacerte, Shawinigan Falls, boots and shoes, has
made a judicial abandonment of his goods for the benefit of his
creditors. Medard Boucher, of St. Francois du Laec, saw mill
proprietor, has assigned.

A winding-up order has been issued for the placing in liquida-
tion of the General Metal Foundry and Machinery Co. (Ltd.)
of this city. The assignment is a voluntary one, the directors
themselves being the petitioners. It was decided that as sev-
eral actions had been instituted against the company for con-
siderable sums, and other debts might give rise to further liti-
gation, it was better to have the concern’s aflairs wound up,
se as to place all the creditors on an equal footing. The com-
pany was allowed to continue its operations till the meeting of
creditors, which was fixed for August 23. The full statement
of assets and liabilities has not yet been asdertained, but the
chances are that the assets greatly exceed the liabilities.

With about $10.000 liabilities. Domina Martin, hotel keeper
of Laprairie. has made an assignment at the request of Louis
Pelletier, whose claim amounts to $202. The assets consist of
the hotel itself as well as the lot on which it is situated in the
village of Laprairie, fixtures, furniture and a lot in the
village. Foilowing is the list of creditors: Narcisse Lord, St.
Johns, $300: Thomas Kinsella. $400; Aime Guerin, $175; L. P.
Pelletier, $202; Chaput & Fils. $175; B. A. Charlebois, $853;
Miss Decarie, $4,500; Mathieu Bros.. $2,000; Municipality of
Laprairie. $1.500.

Commercial failures this week in the United States, as re-
p&rt(»d by R. G. Dun and Co., are 183, against 182 last week,
215 the preceding week and 174 the copresponding week last
Year. Failures in Canada number 31, against 20 'ast week, 26
the preceding week and 13 last year. Of failures this week in
the United States. 50 were in the East, 53 South, 49 West. and
27 in the Pacific States, and 59 report liabilities of $5,000 or
more.  Liabilities of commercial failures reported for August
to date. are $2.056.880 compared ’\\'ith $1.324.011 a year ago.

—Fifty-two miles of free right of way through the richest
of the Goose Lake wheat lands has been signed over to the
Canadi»n Northern Railway Company by settlers in Saskatche-
wan through whose farms the survey for the proposed south-
west line is to run. Farmers have given the railway authorities
the right of way entirely free of cost to the company. They
rely on President Mackenzie’s verbal promise to start this year
so 1mplicitly that they did not require a time limit when sign-
ing over the right of way.

/

—The British Board of Trade has decreed that hereafter no
two British vessels shall be registered under the same or simi-
lar names. There are few ports in the world where the change
will be more noticeable than in New York, where craft of Brit-
ish registry predominate, and where there are berthed from
time to time three Virginians .eleven Vesta’s, six Normans,
four Oceanics, two Cerdics, six Majestics, five Maltas, two Mal-
lards, two Malagas, eleven Rescues, six Resolutes. three St.
Lawrences, two St. Louis, ete. As yet plans are not completely

formulated, but probably the vessel of the heaviest tonnage,
will be permitted to retain its present name.

—The New Brunswick provincial government has u/nmpleted
the transfer of 50,000 acres of land from the New Brunswick
R;ul\/my company. The deed is ready for the government and
the title will be taken within a few days. The price which the
government is paying for the land is 75 cents an acre, and it
will be sold to settlers in 100 acre lots at that price plus the
cost of survey and interest/. The land is in Vietoria county,
and is known as the Blue Bell tract. It is well watered by
branches of the Tobique river, and Grand Trunk Pacific railway
surveys show that the road/will pass through the northwest
end of it.

—The Bank of England has been celebrating another birth-
day. The institution received its charter of incorporation on
July 27, 1694, as a joint stock association, with a capital of $6,-
000.000, which sum was loaned at interest to the government
of William and Mary. at that time in a state of deep financial
embarrassment. At first the charter was for eleven years only,
but in consequence of the great services of the institution to
the government in times of need the charter has been at va-
rious times renewed.

--The total output of the four colleries of the Nova Scotia
Steel and Coal Co. for the month of July amounted to over
tifty five thousand tons. Work in the new mine, although no
effort is yet being made to rush the output, is progressing ra-
pidly and steadily, and everything points to its being one of
the company’s biggest producers. The record output in the
stee] works of six thousand tons for the month of June was
again equalled last month, when the figures reached a similar

mark.

—The suggested law recommended by the Royal Insurance
Cemission has been printed as a bill ,and is being circulated.
The schedules include four standard forms of life policy—ordi-
nary life, limited paynient life, endowment and term. Provision
soymade for a number of returns showing tha investments
of the ipanies and the changes in them. There are also many
technical ;1'()\'lsi0ns. It is not likely that this will be very ac-
ceptable to insurance nen.

—T'ne Montreal firm of Foster, Martin, Mann and Mackinnon
have entered an action in the courts to recover the sum of $45,-
500.  The plaintiffs clviim that Mr. Labrosse. M.P.P., of Pres-
cott. Ont., with others. bought the control of the North River
Power Co. of Quebce on th> 25th of February last. Certain pay-
ments were made, but it is claimed that the defendants still
owe the sum above mentioned, "ind this action is entered to re-
cover it. ¢

—La Banque Nationale has opened a Branch bank in Paris,
which promises to be of great value to travellers to sunny
France. To merchants exporting from. or importine to France,
especially to the many customers of this enterprising bank, the
announcement will be of great importance. The National of-
fers to do all ex-hange business with Paris, on especially ad-
vantageous terms.

—It is reported that the Canadian capitalists hehind the so-
called “ All Red” line connecting Great Britain with Canada
and Australasia, have asked the Government to furnish half
an annual subsidy of $2.500,000 for the suggested four day ser-
vice to England. leaving the Australasian and British govern-
ments to look after the other half.

’
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—There has just been discovered what is said to be the rich- Feelers put out by Japan, regarding the possibility »f a loan—
est nickel deposit in Canada, near Worthimgton, in Northern
Ontario. A vein one hundred feet wide, and almost pure metal,
was found. Cleveland and Pittsburg capitalists, who are sup-
posed to be close to the Standard Qil group, which controls
the nickel field in Canada, are trying to get it.

presumably a war preferation loan—caused further disquietude.
London, Berlin, and Paris all exhibited uneasiness, and a rise
in discounts.

The trading in New York was almost entirely done by and
for the professionals. In volume this has amounted to 1,000,-

006G shares, some days, the stocks affected being railways, and

i ot industrials. Some slight excuse was afforded by the vague
—The Grand Trunk Railway Co. has declared a dividend for )

the half-year at the rate of 5 per cent per annum on the first terms in which a member of the cabinet spoke of the possibil-
and second preferred, no payment being made on third prefer- ity of further action against/ the trusts. In Berlin the fluc-
red, and at the rate of 4 per cent per annum on the guaranteed  tuatjons in copper are supposed to have influenced brokers,
stock; £14,600 was carried forward, and $40,000 placed in the

Probably the public interest, apart from the professional is not
pension fund.

great anywhere. In (Canada, a freer circulation of money in
o - existence is greatly to be desired.

—An extensive coal find is reported from Caraquet shore, The local money market is firm at 6 per geiit o call Ioans,
Gloucester Co.; N. B.. by prospectors who have been at work
for some time in the interests of certain gentlemen of Harcourt.
It is said that the drill had passed through eight feet of coal.
It is known that extemsive finds micht be expected in the ' ) . v
vicinity. New York, August 14.—Money on call, str(m,u:/ highest, 414,

Closing exchange rates were:—Sixty days’, 814, to 8 9-16;
sight, 9 15-32; cables, 95, to 9 11-16; francs, and marks, no
quotations; New York funds, 1-64 dis. to 1-64 prem.

!
,,,,,,,,,,, per cent; lowest, 21, per cent; ruling rate. 31, per cent; last

loan, 21/, per cent; closing bid, 2 per cent; offered at 21, per

—The new Australian tariff is mainly protectionist. the pre-
p ; p ritish i rts averagi abont five per . .

ferenze fu faxaw:of Britki ]n]ll')' | ayeraging .l ! . I days’, 61 to 61, per cent; six months’, 61, to 7 per cent: prime

cent. It is evident that the Govt. at the Antipodes is most ) ) | L

of all interested in manufactures, as it is on finished goods that Wercantile paper. 6 to 614 per cent . Sterling exchange, steady

the increased duties chiefly fall. at 4.86.65 for demand, and at 4.82.20 for G0-day bills. Com-

cent.  Time loans, strong and dull; 60 days’, 6 per cent; 90

mercial bills, 4.813,. Bar silver, 6914. Mexican dollars. 533.

Government bonds, strong. Railroad bonds. weak.

—At Portage la Prairie, the harvesting of barley began the The following is a comparative table of stock prices for the
latter part of last week. The crop promises very well in that =~ Week ending August 15, 1907, as compiled by Messrs. Meredith
vicinity. Winter wheat where sown in the near North West, and Co., Stock Brokers, Montreal:—

did well, and is now in sheaf, or harvested. The yield is large STOCKS. Last Year
and of fair quality. Banks: Sales. Highest. Lowest. Sale. ago.
== - T Montreal. .. .. . . | 90 2441, 243 244 256
Commerce .. .. .. .. . 5 171 171 171 177.

—The rumours respecting the new life insurance legislation  Molsons. . .. .. o 14 203 200 200
which is to occupy the attention of the Parlinment at Ottawa Merchants .. .. .. .. .. 91 163 160 160 175
next session have had issue at last. Nova Seotia. .. .. .. .. 25 2793, 278 2793,

S Miscellaneous:
_ —Mr. William Phalen has been appointed by the Federal
Government Port Warden of the new port of Glacg Bay. N.S8. Can. Pacific. .. .. .. .. 463 167% 1621, 1641, 168
Montreal 8¢ Ry. .. .. .. 1480 199y, 1893 1913 280
s R Do, New .. .. .. .. .. 75 196 196 196 4
loronto Street. .. .. .. 806 ;100 95 95y, 1171y,

— Ottawa clearing house total for week ending Aug. 8, 1907.  Halifax ‘Klec. RY..ou w5, 2 WY 961, 461,

$3,235.939.67; corresponding week last year, $2,603,734.82. Rich. & Ont. Nav. Co.... 110 G3 62 A2 84
‘ Mont. Light, H. & Power 1695 91 88 895, 961,
- e N.K. Steel & Coal. .. .. (84 66 60 62 695/,
/ Dom. Iron & Steel, com. 2678 20 18 181,  287%
—CGrand Trunk Ry. System traffic earnings from August 1st Do. Pref.. .. .. .. .. 320 47 421, 43 78

to 7th: 1907, $925,346; 1906, $869,037; increase, $36.309.

—London clearing house: total clearings for week ending El P d N dle
. Padre Needles

August 8. 1907, $1.424,890.
10 OENTS

—Quebec Bank will open a branch at Montmagny, P.Q.. on VARSITY
3rd September. »

—_— 8 CENTS.

A

FINANCTAT. REVIEW.
The Best CIGARS that money, skill and nearly

Montreal, Thursday, August 15, 1907. half o “ntnryh oxpeﬁ.nco can produoo.

The past week has been depressing the world over. The in-

tervention in Moraceco had not been very Seriously discounted, THe av Donontesd ol

and only the prompt action of the powers in unanimously ap- s DaViS & Sons
proving of it prevented a very serious decline. Now the pos- - s
sibility of international complications is a source of anxiety. MONTRBAL,, Que‘

.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

*Interest.

MONTREAL WHOLESALE MARKETS.

Montreal,

The warm weather is hurrying on the harvests of the West

/
Thursday, August 18, 1907.

Market
Interest Date of Quotations,
BONDS. per Amount Interest due. Interest payable at: . Aug. 15 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. .. & $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 1063
Can. Colored Cotton Co. 6 ,000,000 2 Apl. 2 Uct. Bank of Montreal, Montreal .. 2 April, 1912
Dominion Coal Co... .. .. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 Aprilf 1940 98 Redeemable at 105 & Int.
after May 1, 1910,
Dominion Cotton Co. . .. 6 1,354,000 1Jan. 1 July .. oo eo oo on oo cn en ae 1 Jan.,, 1922 93 €2
Dominion Iron & Steel Ce. . 6 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 69 67
Dom. Textile Series A. .. .. /6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 91 87 Redeemable at 110 & Ing,
DO. B 4o’ oé s o5 4 58 ¢ 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 87 Redeemable at par after
5 vears.
Do. 0. oo o5 wo e ws s L] 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 87  Redeemable at 105 & lot.
Do D oo ov o0 05 56 8 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 87 Redeemable at 105 & Int.
Havana Electric Railway . 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 90
Lake of Woods Miil. Co, . 6 1.000.000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1928 1o
Laurentide Paper Co. .. .. 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan, 1920 e 1007
Mexican Electric Light Ce. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montrcal .. 1 July, 1936 74 72
Mexican Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. ‘1 Feb., 1933 79 7
Montreal Lt. H. & Power Co. 4% 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 Rec}eemable at 105 & Int.
after 1912.
Mont, Street Ry. Ce. .. .. 4% 1,500.000 1 May 1 Nov. Bank of Montreal. Mentreal .. 1 May, 1922 101
N.S. Steel & Coal Co. .. . 6 2,500,000 1Jan. 1 July Bank of Nova Scotia, Montreal
or Toronto .. .. .. .. .. 1 July, 1951
/
Ogilvie Milling C6. .. o« oo ¢ 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 Redeemable at 115 & Int..
: after 1912,
Price Bros, .. .. «¢ .o o« @ 1,000,000 1 June 1 Dec. .o oo oo so &+ oo ae ss oo .. 1 June, 1925 115  Redecmable at 105 & Int.
820 Paulo .. .. «1 do ve oo B 6,000,000 1 June 1 Dec. C.B. of C. London National
Trust Co. for .. .. .. .. .. 1 June, 1929
Winnipeg Electric. .. o .. L] 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 1053 100
Dom. Coal, com 410 47 44 14 i changed. the range being firm, 57s to 64s. We quote: Englislo
Dom. Coal, pref. 35 104 100 100 11554 boneless breakfast 15¢; do., thick, 14v,¢; Windsor bacon, backs,
Mont. Teleg. Co... 31 1571, 1571, 1571, 168 15¢; spiced 10lled bacon, boneless, short, 131,¢; do., long, 14V,c:
Bell Telep. Co.. 61 1301y, 130 130 153 to 1514,c¢; Wiltshire bacon, 50 lbs., sides, 141,c to 15Y,c.
Laurentide, pfd. 125 100 993, 993, .-
Textile Com.. .. 90 421, 421, 421, .. BEANS—Good jobbing demand. No large sales. Prices main-
Textile, pfd. 207 83 81 31 100 tained.  Three pound packers, $1.60 to $1.65. Jobbing lots.
" Lake of Woods 167 70 65 651, 90 $1.70 per bushel.
Shawinigan. . 100 45 45 45 '
BUTTER.—Prices have had a slight set back but the demand
Bonds: is good for local trade. Exporters find prices rather high. con-
: sidering the quietness prevailing on the other side. Receipts
— S 72 383/, 38¢ 1 : .
Dom. Iron and Steel. 2000 e 683  08% R'(f/2 fell offi during the week to 14,984 packages, as compared with
Ogilvie. . 4000 116 116 116 115 22,747 for same week last year . Since May receipts have de-
*N.S. “"91 ""d («O“L 1000 10714 1071, 107 109 clined about 120,000 packages from last years record. Town-
Textile C. 2000 88 88 88 ships are priced at 22¢ to 2214c. Quebec 211,c¢ to 21%,c At
. = ® ¢ . - .
Textile D. ¢ 9500 89 69 i Cowansville fresh brought 2214c to 2214c., as compared with

2234c¢ last week and for salted 2134c to 2214c was obtained, as.

compared with 217%e¢ to 2214¢ last week.

At St.

Hyacinthe, 22¢

was obtained, as compared with 2134c to 217%e last week.

CHEESE«-Prices have kept up. rather contrary to some ex-

peclations,
115,¢ or
11'Y4¢ or

sold

113c
11Y,e as
.Coloured and white brought about the same

Salesmen
while buyers

on

a maximum.

instruecti

local boards had

ons

ideas of 11Ye to

restrained them to
A good deal of cheese was un-

rate. The

and giving ground for the hope that autumn may redeem the
The settlements last

Country traders were

desporidency caused by the late spring.
week weré rather surprisingly slow.

not on time in many instances, and the excuse is probably well
founded that farmers are retaining ready money to pay for
labour in its grain fields. Cheese exports are not quite up to
the usual amount and butter is hard to handle, owing to short
supplies here and the near resemblance between prices here and
The dull,
factories report full order lists. the feature of
trade is the scarcity of money which does not at present appear

to be altogether accountable and may lead to trouble with

in England. leather trade continues though boot

Undoubtedly

small firms.

ASHES.—Business quiet, prices unchanged. Pearls, $7.00 ;
first pots, $6.15 to $6.25, and seconds, £5.50 per 100.

BACON.—Brisk trade, prices advancing. English cables en-
London—The market for Canadian bacon is firm,

Bristol.—The market for Can-

couraging.
quotations being 56s to 63s.
adian bacon is stronger; prices showing an advance on last

week’s quotations, being 583 to 66s, as compared with 57s to
64s last week. Liverpool—Canadian Wiltshire bacon is un-

as compared with 54s to 56s last week;

Britisk trade is fixing its gage on Canadian accumulations and

figuring on reductions lLefore Th~ week’s
86.395 boxes.
that for
market is quiet but prices are firm. Canadian is quoted at 55s

Bristol:

long.
Sinee May the record is 100,000 boxes lower than

receipts were

last year. Specimen cables show— London : Cheese
Canadian cheese is quotcd higher at 555 to 57s.
butter, 108s to 110s

white, steady,

tu 57s.

per ewt. Liverpool: Cheese. Canadian, fine,

54s 6d;

new,

Canadian finest, coloured, new, steady. 33s.
3 A

COAL.—No change in ‘prices yet; trade only fair. Grate is
dealers at $6.75 net and L8y stove and chestnut at $7
per cent discount, $6.75 het. Best American stean coal $4.75

gross, duty paid on track

less 25

DRY GOODS —Trade is not very heavy but a fair business
i= being done. There are some complaints of slow payments,
but on the whole the month’s settlements were grod
Th2 local market for burlaps as well as Danlze and
Caleutta was quiet during the past week, and the trad’ng in-
dualged in was at slightly lower prices . The losses sustained by
weavers. spinners and jmporters have been heavy. Manufact-
urers wko purchased the raw material at top prices are com-
pelled to-day to sell at prices considerably under what they
paid. and this has brought about a serious erisis that large
factors in New York and elsewhere say cannot he m'lgnif‘ed.

The troubles in Belfast will cause uneasiness to linen men as

as i1 other
cities,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage =S Market Dividepd Prices per
Capital Capital Reserve of Rest 14 value Last six . cent on
BANKS Subscribed Paid-up Fund to Paid-up &£  of one months Dates of Dividend Aug. 15
' Capital &£ ¥  Share Ask.  Bid
% & . $ § $ Per Cent sk.
ish N ori 4,866,666 4,866,666 2,238,666 46.04 U8 ceseeees 3t April. Oct. 155 ceve
Srdsh North dmerica, X 10,000,000 5,000,000 2w 2" Mch.June sept. Dec. ..
igeald of O 054,580  s.eieveces LR 4 an. . y
;g;l‘l‘llllllfiill“k o U”"“’.“ v ¥ 3,600,000 4,600,000 50 33.00 3 Jan. April July Oct.
Eastern Townships. ... 00 2/948.120 1,860,000 100 ... 2 Jan. April July Oct.
T ¢ R 607,200 885,219  wsssusisws  senees e cees seieenieniieiianinieees
?1’:.'&:'."11% """"""""" 2,500,000 2,500,000 2,500,000  100.00 100 24" Mch. June Sept. Dec.
Hochelaga .. 2,456,900 2,000,000 1,600,000  80.00 100 4 June Dec
Home. ...... 906,600 847,550 175,000  20.66 100 3 June Dec
XMPEFRT o s 5 sv s 4 acionior sansvosotmsinss 4,974,100 4,830,000 4,830,000  100.00 100 28 Feb. May Aug. Nov.
3 NAtIONRICvwuveus ss swei sswamen 1,794,180 1,787,124 750,000 41.98 W smwsess 13 Aug. Nov. Feb. May
. anque Nutionnleu o 6,000,000 6,000,000 4000000  66.66 100 161.00 2 Meh. June Sept. Dec
Metropolitan 1,000,000 1,000,000 1,000,000  100.00 1000 soeumens 2 Jan. April July Oct.
Molsons 3,359,700 3,322,995 3,322,995 100.00 100 203.00 24* Mch. June Sept. Dec.
Moli!rcit! .................................. 14,400,000 14,400,000 11,000,000 76.38 b (1) L 24" Mch. June Sept. Dec.
W BWACK:: vniorsmmimesissmmsessinsesaiaiaiaionn 709,500 709,300 1,195,295 168.47 100 3" Jan. April July Oct.
ﬁ:}:-lvtlnif‘;lxlul,l?“ ) 1,250,000 1,199,042 50,000 4.17 100 - 355 6 SURASILER TN e
Nova Scotia 3,000,000 3,000,000 5,250,000 175.00 100 3" Jan. April July Oct.
Ottawa. ...... 3,000,000 /3,000,000 3,000,000 100.00 100 5 June Dec
Peoples Bank of N.B.. ... ...ooiinvnennen. 180,000 180,000 180-000 100.00 100 4 Jan. July
/
/ - 2 2 3 .
rovinei < of U 1,004,287 1,004,212 150,000 14.94 100 1 Mch. June Sept/ Dec.
Soovincial Bank ofLisn. 2,500,000 2,500,000 1,250000  50.00 100 13 Sept. Dec. Mch. June
Royal . ............ 3,900,000 3,900,000 4,390,000 115.00 100 24 Jan. April July Aug.
Sovereign 3 3,000,000 3,000,000 25,252 * 8.4 100 14> Feb. May Aug. Nov,
:S'tun(lur(l .................................. 1,548,350 1,540,420 1,640,420 106.49 50 3* Mch. June Sept. Dec.
8t Staphens. . o sovumvyvesuvise sonsevvasns ':’OO,QU() E)(_),OUU -g,g April Oct
St. Hyacinthe . H04,600 75,000 .5“ S o
Sterling...... . 860,600 171,151 13 May Aug. Nov. Feb.
Toronto, . 4,000,000 4,500,000 24 Mch. June Sept. Dec.
Traders, oL 4,441,600 4,349,760 1,900,000 3L June Dec.
i ! HUMTX v v vamnsrssavs ssomss s ai (. 1,500,000 1,500,000 1,143,752 2 * Feb. May Aug. Nov.
DRI of, Gutinda. BOSL000 5090000 1,600,000 8 June Dec.
United Empire.. . 94,000 455,642 Ceeeeens o o EaTon ot
WEBLOII oo oo s siimonie sionammion saa saaie sawn 53,000 550,000 300,000 34 April Oct.

* Quarterly.

owing to lack of fuel some of the over-worked mills have stop-
ped production, and there is no knowing when the trouble will
end. Manchester cables say the cloth market has been dull.
Prices show little alteration, but the tendency was in buyers’
favor. India continued to purchase comparatively small lots.
China offered freely, but the offers were not attractive to the
manufacturers.  The Levant and South  American  markets
were dull.  American yarns were firmer in twists, but wefts
showed little change. ‘The turn-over was unsatisfactory and
considerably  below normal.  Bgyptian spinnings  continued
steady.  Cottons ave advancing and to advance. Retail buyers
are cautious, but ordering well. New York quotations are

Cotton. mid. uplands, spot, N.Y. 13.40. Print cloths, 28 in. stlzlnd.
(nom) Hy,c. Gray goods, 38Y,-inch, stand. 714c¢. Brown sheetings,
South. Standard. 7%c¢ to 8c. Denims, 9 ounces, 16¢ to ](‘».‘/_,(-.
Standard prints, 614c. Dress ging-
Kid-finished cambries, 514¢ to 5%c.

Tickings. 8 ounces, 14V,c.
hams. 1il,e to 12

Brown drills. standard, Sc.

EGGS. —Heavy demand. but supplies are still small. Only 3.
6848 cases received last week against 6,265 for same week last
vear. 16¢ to 17¢ for No. 1. No. 2, 14¢; candled No. 1, 17¢

Ne. 2, straight. 121,e. Seleets keep up at 20¢ to 2le.

FLOUR.- Trade continues fair. The local business has been
good all along.  Prices unchanged.  Choice spring wheat pa-
tents, $5.10 to $5.20; seconds. $4.50 to $4.60; winter wheat
patents, $4.75; straight rvollers, $4.25 to $4.35; do.. in bags.
$1.95 to $£2.10: extras. $1.65.

FISH.—A good trade is being done in some lines. Mackerel
are coming in freely and are in demand. We quote addock, ex-
press, 4e to de; market cod. express, 4e to 5e; steak cod. heads
off, Ge: halibut, express, 8¢ to 9¢; new mackerel, Sc: grass pike.
8¢; lake trout. 9¢: whitefish. 9¢; dore or pickerel, 12¢; flounders
105 brook trout, 22¢; Gaspe Salmon. 13c. Smoked and Prepared
Fish: New haddies, 15 and 30 1b. boxes, per lb.. 8¢ to 9¢; Yar-
mouth bloaters. 66 m box, per box. $110; kippérs, per half box,
$1; smoked “erring. new. in small boxes, 10c; boneless cod. 1
ana 2 Ib. oricks. assorted “Favorite” brand, 20 Ib. boxes, per
Ib., 6¢; bomeless fish, 20 1b. boxes, 2 Ib. bricks, 5Y,c; boneless
Qsh, 25 1b. boxes, loose, 4V,¢; shredded cod. 2 dozen cartons. Yo
Ib. each in box. per box. §1 80 skinless cod, 100 1b. cases,
$6.50. Pickled Fish—No. 1 Tabrador herring, in barrels.
$5 ; half barrels, $2.75 ; No. 1 N.S. herring, half brls., $250 ;
No. 1 mackerel, in pails. $1.75; No. 1 sea trout, in 100 1b. kegs,

$5.75; No. 1 sea troui, in 200 lb. brls., $10.50; Labrador salmon,
in brls,, $12.50; Labrador salmon, half brls., $6.50; No. 1 green
cod, per 200 lbs.,, $6.50; small green cod, per 200 lbs., $4.50;
large green cod. per 200 lbs., $8; No. U green haddock, per 200
Ibs., $6.

GREEN FRUITS.—Business is active, prices about steady.
Oranges, better grades, are scarce. Blueberries are coming in
The new crop lemons sell readily. Limes, 100 to the box,
bring $1.25. We quote: Oranges—Valencias, large, 420s, $6.50;
714s, $7; 714s, oval bloods, $7; Sorrentos, Val. style. C.S. $4 ;
Messinas. ovals. 100s, $2; do. ovals, 200s, $4; Valencia. latest,
126s, 150s, 176s, 200s, $5.25 to $5.75; do. ordinary, 420s, $5.50;
do. 420 size, eéxtra large, $6.50 ; Sorrentos, 200 size, $3.50 ;
Messina ovals, $1.50 to $2.25. Grape l’rni/t, Cal., 48 size, seed-
less, $5.00 ; 64 size, 80 size, $5.25. Lemons : Extra fancy,
§5.2 extra large, 330s. per box, $4.75 ; do. 300s, Messi-
nas. $3.00; fancy. 360s, $4.00; do., 260s, $4.00. BANANAS—Jum-
bo’s Extra, $2; No. 1. $1.75; Pine Florida’s. 24s, $5.50; 30s,
$5; 42s, $3.75. California fruit: Pears, $4.50. Plums, $2.50.
Peaches. $2.50. Apricots, $2.50.

GRAIN.—Last week the exports of wheat totalled 3,272.993
bushels. as compared with 2,262,961 for the same week last
vear. Crop reports give fair promises for an average return,
it frost holds off. The fluctuations in Chicago between 86¢ and

, 86%¢ for September represent nothing but the trend of specu-

lation just now. In Winnipeg: August opened at 89¢ and ad-
vanced to 891,c; September opened af 90%e and advanced to
90%¢: October opened at 9134c and advanced to NYe. Some
new Ontario wheat has appeared and been secured by millers
at around 80c¢ to 85c. Corn exports last week were 50.000
bushels smaller than in the corresponding week last year.
Prices have declined 14c¢ to 34c. There is to be a steady de-
mand for oats, and/prices are steady, with sales of round lots
of Manitoba No 2 white at 481,c, and car lots at 49¢ per bushel,
ex store. Peas nominally 79¢ to 791c for No. 2. Barley 43c
to 431c.

GROCERIES. — Coffee has been an interesting study this
summer.  The controlling syndicate has made frantic endeav-
ours to force prices up. with bad weather, short crop reports.
The trade has manifested the opinion that it is not wise to look
for trouble and has bought for present purposes only. It now
transpires that the crop is all right but that supplies are short.
Some advance is probable ultimately for Java's at present. Rio
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Stocks, Bonds and Securities dealt

in on the Montreal Stock Exchange.

- Percentage Par Market Dividend Prices
i Capital Capital Regerve of Rest value value last. Dates of Div’d. cent. on gﬁ;
Miscellaneous. : paid-up. Fund. to psid-up per ofone 6 mos. ] Aug. 15
subsoribed., Oapital. share. share. S
$ $ L $ $ o Ask. Bid.
Bell Telephone.. .. <o oo oo oo oo 10,000,000 9,000,000 3,132,876 34.80 2* Jan. April {
B.C. Packers Assn. A. .. .. . seccenes 1,270,000 cesneses - wdwes . ..n.. ..pl.l. .'Iuly f)c.t ]2‘“
B.C. Packers Assn. B. .. .. .. . 1,270, G5 55 T ew e iwel e s
Canadian General Electric.. .. .. .. 1,475,000 17.96 o July
Canadian Pacific .. .. oo oo ¢o oo .. 121,680,000 121,680,000 ........ ..... 3 Aoril 0.
Detroit Electric St. .. 12,500,000 *  Fsh, ‘May
goom]lmon 8:81 com. . 15,%,% i ..> m .-.‘“g' Nov.
minion Coal, pfd. .. 3,000, 5,000,000 .ol.io Lol 100 vsonees 3 3 Ty,
Dominion Iron and Steel, com. 20,000,000 20,000,000  ....... . . w0 ik om ol v T
Dominion Iron and Steel, pfd. .. .. 5,000,000 ,000,000  ...... ve ' e 100 42 50 5 R
Dominion Textile Co., cor;. ;'%'% 5,000,000 came . vawies 108 45 00 & o8 s% W BeTER e, ow. e
Dominion Textile Co., pfd. , 2,940,000  i.ievees o seeee 100 83 50 1%* Jan. Apl. 1 e
Duluth S.S. and Atlantic. . 12,000,000 12,000,000 .. ... DD dm de AT danm Al duly Oct.
Duluth S.8. and Atlantic pfd. 10,000,000 10,000,000 ' ........ seves 2100 sosiean o5, 05 6w se ee md s weiee
Halifax Tramway Co. .. .. 1,350,000 1,350,000  ........ 100 1%* Jan. April July Oct. ... ...
Havana Electric Ry., com. .. . 7,500,000 7,500,000  ...... " 100 2225 - @ e Ee R ew e e, e 233 22}
}iuavann 'gl‘ectncmRy., pfd. .. . g.ggo,ggg 5,000,000 R 100 77 00 o Sio o6 W los ew sE es e 784 77
inois c. p ce oo . . , 214, 3,214,300 cecessee .o 100 87 50 1%* Jan. April July Oct. 2
Laurentide Paper Co. .. oo so o 1,600,000 1,600,000 cscsssen eseee 100 89 00 3 Feb, ik Sk Aug, g;;
Laurentide Paper Co,, pld. es oo oo 1,200,000 1,200,000 awens 100 9 75 34 Jan. July. 1¢0 993
Lake of the Woods Milling Co. com. . 2,600,000 2,000,000 pawe  awwis 100 655 t April Oct. 66} 85
Lake of the Woods milling Co. pfd. . 1,600,000 1,500,000 congsee . S p L1 1%* March Juns Sept. Dec. 106
Mackag Companies com. .. .. .. .. 50,008,000 41,380,400 coqbesss 100 6025 1 Jan. April July Oct. 61 / 60:
0. Preferred .. .. ee se <o 50,000,000 35,968,700 S 100 59 25 1* Jan. April July Oct. 60 591
Mexican Light and Power Co. .. 12,000,000 12,000,000 s eeee 100 40 00 o oo el rote surel wini wrer tete sl 41 40
Minn. St. Paul and S.8. M. .. .. .. 14,000,000 14,000,000 cesenee 100 93 50 t Jan. July. 934
Do. Preferred .. .. .. «o oo oo , 7,000,000 7,000,000  ........ 00 esavis - R O TN N T ——,
Montreal Cotton Co. . 3,000,000 3,000,000/ cseseuns  wasie 100 oo 1%* March June Sept. Dec,
Montreal Light, Heat and Power ‘Co. 17,000,000 17,000,000  .....iee e 100 90 00 1%* Feb, May Aug. Nov. 90} 90
Montreal Sieel Works com. .. .. .. 700,000 400,000 100 iisieen o (PR A GO S0 Sodet B 0 95
Do. Preferred .. «c ¢ «s oo oo 800,000 800,000 savesan i ewses 100 .....o00 134* March June Sept. Dec. 100
Montreal Street Ry. «. «o oo oo oo oo 7,000,000 7,000,000 698 379  13.31 50 96 25 2%* Feb. May Aug. Nov. 195 1924
Monirea, scizgeaph oo .0 o0 L. .. .. 2,000,000 2,000,000 O 40 sicovene 2+ Jan. April July Oct. 158
Nev here Obie Trae. Co. oo o0 .0 6,900,000 6,900,000 evesnses soen. 100 24 00 %* March June Sept. Dec. 28 24
North-West Land com. .. «. v0 oo 1,467,681 1,467,681 cisssese sseeé B ceeeeeen s B S o e B S A N IO e
Do. Preferred .. oo oo oo .o .o 8,000,625 8,090,626  ..ec00e0 sosne 100 ooesoies [} Mared, = eweseseness
N. Scotia Steel & Coal Co. com. .. .. 4,120,000 5,000,000 760,000  15.00 100 00 . o W8 WE @FF v ww S @ 614 60
Do. Preferred .. .. «» «. «o .o 1,080,000 1,030,000 ceeis 100 111 00 2 Jan. April June Oct. 120 111
Ogilvie Flour Mil.s Co. .. «s «v .. .. 1,250,000 1,250,000 sscee 100° ioiveens 7
Do. Preterred .. .o «o o0 oo oo oo 2,000,000 2,000,000 sessans enese 100 111 00 1%* Jan. April July Oect, 120 111
Richelieu & Ont. Nav. Co. .. .. «. .. 8,132,000 3,132,000 ceessese eeese/ 100 61 00 . @5 G e 68 E® 8 i 98 62 61
St. John Street Ry. .. .. oo oo oo oo 800,000 800, saese 100 ........ 3 June Dec. 106
Toledo Ry. & Light Co. .. «. «. .. 12,000,000 sweisis 100 24 00 1 May Nov. 25 4
Toronto Street RY. .o oo oo oo oo oo 7,000,000 23.92 100 9525 1%* Jan. April July Oct. 95} 953
Trinidad Elec. RY. uc oo oo oo oo oo 1,200,000 4.80 .ceeeeee 1%* Jan. April July Oct.
Twin City Rapid Transit Ce. .. .. .. 16,611,000 16,611,000 2, 103507 13.10 100 8625 /1%* Feb. May Aug. Nov. 864 864
Do. Preferred .. «. «o oc oo oo .o 8,000,000 3,000,000 100 ... ... 1%* Dec. March June Sept.
Windsor Hotel .o oo oo co o0 o0 oo o0 600,000 600,009 100 .....--- 8%  May . Nov,
Winnipeg Elec. Ry. Co. «o oo o« .. 4,000,000 4,000,000 100 165 00 1%* Jan. April July Oct.
® Quarterly. .

Santos and Brazil is declining. There has been a slightly ad-
vance. owing to reports that the Brazilian Senate has authoriz-
ed the loan of $15,000,000 to Sao Paulo, $10,000.000 of this
amount to be used in maintaining the stock of coffee held
abroad for that State. Japan tea has been soaring lately.
Merchants have consistently refused to meet the high prices
asked by the growers trusting to thg lowering effect of the
thjrd erop. As there is no third crop this year, instead of re-
lief, trouble has now come . A leading operator furnished these
concrete instances. One order placed in Japan for 3,000 half
chests at 1614¢ has just been confirmed there at 1914c Another
for 6.000 half chests at 18c confirmed at 1914c. The increase in
general is quoted at from 2¢ to 3c per 1b. In all lines business
is reported good and in this trade payments for legitimate in-
terests are/decidedly good . Here and there a grocer fails to re-
ceive the necessary accommodation from his bank, but on the
whole the trade has nothing at all to complain of. New York
reportq—%ugar raw, quiet; refined, quiet. fair refining, 3.43,c¢;
centntuﬂdl 96 test, 3.85,c refined, quiet; crushed, 5.70c; pow-
dered, 5.10c¢; granulated, 5.00c.

IRON AND HARDWARE.—There are no differences to rec-

ord in the prices of articles of hardware. Mills are well sup-

plied with orders and imports are fully up to the standard in

amount . Rails are arriving freely and being moved rapidly

ag possible to where needed for new or relaying work. New
York quotes : Bessemer steel, per ton, mill, 20.00 a 30.00 ;
Open hearth. per ton, mill, 30.00. Steel bars, soft base half
ex., tidewater, 1.7414c . The above prices are at tidewater in
carload and larger lots. For quantities less than 2,000 1bs.,
but not under 1,000 1lbs. $2 per ton additional is charged and
lesg than 1,000 1bs. $6 per ton additional. On the New York
Produce Exchange, pig-iron certificates remain dull and nominal.
On call Saturday, standard foundry October, November and

December was offered at $23, regular August and September
oftered at $22.50; October,

$22. Bar iron has been quiet but steady, with fair specifica-

November and December offered at

tions on contracts. For car lots for early deliveries sales are
made on the basis of 1.60c base Pittsburg, or 1.76c tidewater,
base half extras . The jobbing trade is quiet at 2c base full ex- /
tras from store. Copper is still unsettled. The result of the
fluctuations in the price of standard warrants at London has
been a net decline of £2 10s on spot and £3 on futures, while
best selections have dropped £3 10s, which carries the price
of the lattet down to £85 net, but this is merely a nominal
' quotation, when refined copper is selling at £83 to £83 10s.
Cables quote :Standard copper, spot €83 Js 7d; Standard cop-
per, 3 months £79 5s 0d. Tin has declined 1%c per lb. and in
consequence more trading has been done. New York reports:
With freer offerings from the Straits there have heen larger
sales of August-September shipments at steadily declining
prices. The result of the fluctuations in the London market
has been a (irop of £7 on spot and £6,15s on futures. The
Singapore market had declined €6 up to Friday ,with a further
drop to be recorded. Lead has been dull and nominal through-
out the week; with light demand at 5.15¢ spot and 5.10c Aug-
ust shipment at the close. St. Louis has continued dull and
weak, with small sales of ordinary brands of soft Missouri at
5 a 5.0214c spot. London has advanced 5s net during the week.
Soft Spanish closed at £19 10s. against £19 158 on the preced-
ing Friday, and against €16 13s 9d on the corresponding day
a year ago. Refined Spelter has been dull and weaker, with
offerings of spot at 5.80c a 5.85c and August at 5%c in car-
toads. -

LIVE STOCK.—There is a typical warm weather market
with very little encouragement anywhere . Local trade is falr
for prime beef, lambs and calves. Exporters are anxiously hop<
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ing for better news from abroad. Cables at present show Lon-
don: The market for American cattle is stronger, with sales
recentiy at 13c. an advance of ge from a week ago; Canadians
are also  stronger, with sales at 1214¢, an advance over
last week of Y4ce.  Liverpool—The market for Canadian cattle
Is ecasier at 1214c. as compared with 1215c¢ last week. Glas-

gow, August 12.—FEdward Watson and Ritchie report 1,138 cat-

tle on offer; slower; prices weak; top quality, 12¢ to JZV;,/;
secondary, Il1Y,c to 11%c: ranchers, 103¢ to 11i4c per lb. ;
bulls, 10¢ to 1le per b, Liverpool—John Rogers and Co., Li-
verpool, cable Canadian steers. 12¢; States, 121,c¢; ranchers,
1114¢: cows, 1le: bulls. 10e. Trade slow, market weak. The
Quotations just
now. Hogs: market steady to strong; light. $6.10 to $6.50:
heavy, $5.50 to $6.20. Cattle: market steady; beeves, $4.40
005 cows, $1.40 to $£5.80: stockers and feeders, $2.70 to
$3. Sheep: market weak to 10¢ lower; sheep, $3.75 to $5.90;
yearlings, $6.10 to $6.70; lambs, $3.75 to $7.70.

marketh at Chicago were slow on the whole.

to ¥

HAY.—Good demand at advanced prices: $17 to $17.50 for
No. 1 timothy $15 to $16 for No. 2, and $13.50 to $14 for
clover; mixed clover. $12 to $13 per ton, in car lots.

HIDES and TALLOW. - Bysiness decidedly slow.  Quotations
for fresh ¢ity stock; No. 1 hides, 8¢; No. 2 hides, “Yec; No. 3
hides. Te: Noo 1 ocalfskins. per 1b, 1de; No. 2 calfskins, per Ib.,
10c: lambskins, 95¢; No. 1 horsehides, each $2; No. 2 horse-
hides, cach $1.507 tallow, rendered. per b, B¢ to Se; tallow,
rough. per Ih, 114¢ to 3e.

HONKY,
clover, comb, 12¢ to 1ie; buckwheat. 914¢ to 10¢; and extracted.
S14c to e Extracted white clover comhb, 1114¢ to 12 per Ib.

- i /

Market seasonably dull. Prices unchanged. White

MAPLE PRODUCTS.—Trade dull. No changes. Syrup, 5V,¢

er Ih. in wood, 61¢ in tins; maple sugar, 7l.¢ to 2c per Ib.
I » bV, g 2

MEAL- Steady  trade especially in rolled oats at $2.25 to
P2.2715¢ per bag. Cornmeal, $1.45 to $1.50.

MILL FEED.~ Trade good in all lines, priced firm.  Manitoba
bran, hags, $19.00 to $20.00; shorts, $25.00 to $25.00 per ton;
Ontario bran, in bags, $19 to $19.50; shorts, $22 to $23; milled
mouillie, $24 to $28 per ton; and straight grain, $30 to $32.

NAVAL STORES- Prices keep firm and demand is very good.
Pine pitch, $3.75 barrel; pine tar, $4.50 barrel; oakum, 4¢ to
7¢ per 1b.; coal tar, $4 barrel; roofing pitch. $1 per 100 Ibs. ;
cotton waste, coloured, 5¢to 7e per lb.; white, 8cto 1lec. Rope:
—Sisal 7-16 and upwards, 1014c ; 34, 1le; 3-16, 11Y,c. Man-
illa, 7-16 and larger, 136; 3, 15%c; 1, and 516, 162. Lath
¥yarn, 10c to 10%ec.

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

Dividends for the half year ended 30th June
1907, have been declared as follows:

ON THE PREFERENCE STOCK TWO PER CENT.

ON THE Cou/nou STOCK THREE PER CENT.

A further sum equal to one half of one per cent.
ou the Common Stock will be paid thercon at the
same time out of interest on the proceeds of land
sales.

Waurrants for the Common ftock dividend will be
mAailed on 30th September nextto Shareholders
of record at the closing of the books in Montreal,
New York and London respectively .

The Preference Stock dividend will be paid on
Tuesday, Oct. Ist next toShareholdersof record at
the «losing of the books at the Company’s London
Office, No 62 (,‘hnriniCr(ms. London 8. W,

The Common stock Transfer Books will close in
Montreal. New York and London at one p m. on
Saturday, August 31st next.

Ihe Preference Stock books will also close at
one p.m on Saturday, August 81st.

All books will be re-opened on Thursday, October
3rd next.

’

By Order of the Board,
CHARLES DRIKWATER,
Secretary.
Montreal, 12th August, 1907,

OILS and TURPENTINE—A fair trade is passing for the
time of year. Paint oils have been in some demand. Turpen-
tine is somewhat unsteady. Vegetable oils 10¢ for Cochin and
7c for Ceylon. Raw Linseed, about 63c to 75c. Boiled, 68c to
70c. Turpentine is quoted at 85c¢ to 95c. Savannah, Ga., tur-
pentine, firm at 5614c. Rosin firm at former prices. Pale Seal,
55¢ te 60c. Straw Seal remains firm at 45c. Calcutta linseed,
August and September, 41s 71,d, Linseed oil, 22s 93,d. Sperm
oil, £34. Petroleum, American refined, 6s 7-16d; do. spirits,
7Yd. Turpentine, spirits, 41s 714d. Rosin, comm»on, 10s 9d ;
do."jixg*, 15s 3d.

POTATOES.—There is a good firm demand and new potatoes
sell freely at $1.95 to $3.00 per barrel. Nominally old Quebee
potatoes sell at $1.10 to $1.20 per 90 Ibs .and at $1.20 to $1.25
in a jobbing way.

PROVISIONS.—Good trade in all lines, Prices firm. Abattoir
fresh killed hogs at $9.50 to $10.25. ll/o.u\'y Canada short cut
mess pork in tierces, $32.00 to $32.50; brls. $22.00 to $23.50.
Compound lard in tierces, 375 Ibs, 10c to 101c; tubs, 50 lbs.,
parchment lined, 101, to 1014c; kettle lard, tierces, 13c; pure
lard, tierces, 12 to 1214c. Hams, extra large sizes, 25 1bs.and
upward, 13%,c to 1l4c; large sizes, 18 to 25 Ibs., 14¢ to 15¢; me-
dium sizes, selected weights, 12 to 18 lbs., 144c to 15Y,c; extra
small sizes, 8 to 12 lbs., 15¢ to 15Y,; English boneless break-
fast bacon, 15¢; Wiltshire bacon. backs, 15¢; Wiltshire bacon,
50-1b. sides. 1414c to 15¢.—Dry salt meats: Green bacon, bone-
less, 1214c ; green bacon, flanks, bone in, 1114c ; long clear
bacon, light, 40 to 60 Ibs., 11,c.

WOOL.—Nothing new to report. Prices unchanged. Canada
fleece, tub washed, 26e to 28¢; Canada fleece, in the grease, 18c
to 20c; Canada pulled. brushed, 30c; Canada, pulled. unbrushed
27c¢ to 29¢; pulled lambs brushed 30c to 32¢; pulled lambs un-
brushed 30c; N. W. merinos 18¢ to 20c.

—

Departmen/t of Railways and Canals, Canada.
TRENT CANAL.
ONTARIO-RICE LAKE DIVISION.
Section No. 1.

NOTICE TO CONTRACTORS.
EALED TENDERS addressed to Alex.
J. Grant, Superintending Engineer,
Trent Canal, Peterboro, and endorsed
“Tender for Trent Canal, will be receiv-
ed until 16 o’clock on Thursday. 10th
October, 1907, for the works connected
with the construction of Section No. 1,
Ontario-Rice Lake Division of the Canal.
Plans and specifications of the work
can be seen on and after this date at the
office of the Chief Engineer of the De-
partment of Railways and Canals, Ot-
tawa, at the office of the Superintending
Engineer, Trent Canal. Peterboro, Ont.,,
and at the office of Mr. J. B. Brophy..
Division Engineer, Trenton, Ont, at
which places forms of tender may be
obtained.
The lowest or any tender not necess-
arily accepted.
By Order,
L. K. JONES,
Secretary.
Department of Railways and Canals, |
Ottawa, 10th August, 1907.
Newspapers Inserting this advertise-
ment without authority from the Depart-
ment will not be paid for it.
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CHARTERED ACCOUNTANTS, ete. l CHARTERED ACCOUNTANTS, etc

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross
Toronto, Ont. _

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, GROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, KReceivers.
Liquidators.

Established 1864.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid Onrbolic Cryst. medi .. .. ..
Aloes, Cape .. .. <o oo oo oo oo oo
Alum .. .. o0 o0 o0
Borax, xtls. .. .. ..

e oo so os ee

DIV 408y oa er ee ee e ae e
( zlnu-lmr. Ref. Rings .. .. ¢ oo oo
Camphor, Ref, oz. uk. ie, B8 &% sejee

Citric Acid .. o s ee ee
Citrate Magneln b wswe oi v s
Cocaine Hyd. 0Z. .. «o oo oo oo oo
Copperas. per 100 1bg .. e oo oo oo
Oream Tartar .. .. oo oo oo oo oo
E;nom Salts .. <0 eo o0 o0 0o e
Glycerine .. .. .. :ec oo oo oo oo oo
Gum Arabic per 1b. .. .. .. ..

Gum Trag ..
Insect Powder Ib. .. ee so oo
Insect Powder per keg, lb ee s oe
Menthol, 1b, .. .
Morphia .. .. . o s w6 e o we
il l‘eppermlnt lb ee. s se oe os

Oil Lemon: v ss i o5 o5 s oo
OpIUM i s 56 3w o (55 @0 5% o 3
Phosphoms . .

Oxalic Acid .
Potash Bichromaie .. .. ..
Potash Todide i oo o5 on o5 .59 5 a0
Quinine .. i we ay we ow w8 o
Btrychnine! «c s s so o3 o 55 35 5
Tartaric Acld s eu 58 o oo o6 o

I

ee e +s es ss se s

OOC-IIOOOAHI&HWOOOOCHOO&OOHOOCP—'OO -«
B3RBESRS83BLREIraERIZREECLREEE ©
oco-pcoo»»—-on—-.sco»—-oo»—-oou-oo—-v—co-—-oo -
EERER S S88T8E8ERIRBEEESERIER ©

Licorice,—

Stick, 4, 6, 8, 12, & 16 to lb., 6 1b

boxes .. es se ee
Acme Luonce Pelleu, cnm T
Licorice Lozenges, 1 & 6 lb. cams ..

g88

HEAVY CHEMICALS—

Bleaching Powder .. .. vu 20 ve e
Blue Vitriol .. .. ve vv oo oo oo oe
Brimstone . .
Caustic 80d& .. .. v ve er 00 o0 oo
Soda Ash .. .. .v vi ve we e
Soda Bicarb. .. .. .. e e0 0o oo .0
Soda ee oo ee. se
Sal Soda Concentrlted oo mal el e #e

-

*e so 2o se se ee

D et et DD D © P
2EILRSRY

NOCRNNNNCN
S8EBLLIZ

DYESTUFFS8—

=)
L]

CNOO=-=N o0

Archil, con ..
Cutch ..
Ex. Logwood .
Chip Logwood ..
Indigo (Bengal) ee oo oo oo os se
Indigo Madras .. .. .. o0 v0 oo ». .
Gambier
Madder .
Sumac .. .,
Tin Crystals ..

se ss oo

-
ORCOOM M

8ZSR38

8L g

* e6 s v ee se

FISH—

Bloaters, per box .. .. .
Labrador Herrings .. .. ..
Labrador Herrings, half bels.
Mackerel, No. 2, brls .. .. ..
Llnckerel No. 2, one-lull barrel
Green Ood No.

N O
88
OO

CX-TEN
2888

Large Dry Gupe per2001bs
Salmon, brls. Lab. No. 1 .. ..
Salmon, half brls. ee v .» .. e
Salmon, Pritish Columbia, brll. .o
Salmon, British' Columbia, half

Boneless Fish . e 8o oo ss se e
Boneless Cod .. .. .. oo oo oo .05 oo
Skinless Cod, Case .. .. o0 oo o0 o*
Loch Fyne Herrinp. KeE oo eo 0o os

.
.
-
rPuawoooo

833g83888888 8353

=211
8&&
-
A -XT-E

EDWARDS, MORGAN & C

18=-20 King St., West,

G. Edwards, F.C.A. | T. 8. Clark. |
WINNIPEG OFFICE : Edwards &

A. H.

Edwards. | F. P. Higgins. |

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

W. P. Morgan.

Ronald, 20 Canada Life Bldg.

CEO. O. MERSON

CHARTERED ACCOUNTANT
TRUSTS AND GUARANTEE BUILDING
16 King Streot West, Toronto
Phone Main 7014

James Hutton & Co.
MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que
REPRESENTING :

JOSEPH RODGERS & SONS,
Cutlers to His Majesty;

STEEL. PEECH & TOZER, LTD., Steel
Axles, Tyres, Spring Steel. ete., ete.

W. & S. BUTCHER, Razors, Files, ete.

THOS. GOLDSWORTHY & SON, Emery,
Lmery Cloth, ete.

BURROUGHES & WATTS. LTD. Bil-
hard Tables, ete.

LTD.,

ScHOOL
|TURE

|M|TED

PRESTON ONT
==

FLOUR—
Ogilvie’r Royal Household . o0 o
Orilvie’'s (Glenora Patents .. .. o. o
Choice Spring Wheat Patents. .. 510 520
S8econds . .. =1 450 460
Winter Wheat Patents .. .. ee o0 oo 426 440
slrmght Roller .. .. «. o o0 oo oo 876 885
W bags o/ I eo o oo ee 0o ee” 170 185
thras vo 0w v wu euisw we we we we 100 165
Rolled OBtS .. vu ve ve eo on oe e 190 200
Cornmeal, bag .. o oo vo oo oo oo 185 ) 45
Bran, in bags .. .. «. oo oo oo oo 18 00 25 00
Shorts, in bags .. .o oo oo oo oo oo 2200 23 00
Mouillie .. .. vn v e on ee o oo 2200 25 00
Do. Straight Rollere .. . .. 28 00 30 00
FARM PRODUCTS--
Butter—
Choicest Creamery .. .. . oo oo oo
Under Grades, Creamery .. .. <. .. 0 21§ 0 22
Townships se oo oo oo oo ee oo 0217022}
Western DRIYV .. <o co 5o o0 go oo
Manitoba DAIry «.e. ceee eeen een.
Fresh Rolls .. .. .. . e e ee oo
Cheesge ~
Finest Western white .. vo o0 oo .. 011 011}
Finest Western, coloured .. .. .. .. 011} 011}
Finest Eastern .. .. .. .. .o o -» 010011

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale,

Eggs—

New Laid No.1
do No.z

Seconds .

Limed .. . e oo

No. 1 (‘andled ce oo es es

No. 2 Candled .. .. .o ..

Sundries—

Potatoes per bag, of 90 lbs, .. ..
Honey, White Clover, comb .. ..
Honey, extracted oo oo ¢o oo oo oo

Beans—

PPUDE oo vo oo oo s o0 5o 65 o6
Lest Mud pu.k»d . &8

GROCERIES—
Sugars—

Standard Granulated, bmcln o oo
isags, 100 lbs. .. .. . D
lix. Ground, in barrels . es oo ee oe
Ex Ground, in boxes .. .. .. ..
vwuered, in barvels .. .. o0 oo
I'owdered, in DOXES .. o0 ou o0 o
I aris Iumpa
+.ris Lumygs, in halr baneh os oo
g n o W G
Mo asses (Barbudoes) new oo iew) 0
\olusses (Baibadoes) old .. .. ..
Molasses, in barrels .. .. .. ..
Molasses in half barrels .. .. ..
Evaporated Apples .. .. .. .. ..

Raisims—

Sultanas .. .. .. .0 el ee oee e
Loose Musc. .. .. ..
l.ayers, London ..
Con. Cluster .. .. es oo oo oo oo
Fixtra Dessert .. .o vv oo oo oo &
Royal Buckmglmm os es se ww aw
Valencia .. . ss oo ss oo se
\,mum, Selected do w0l we we 66

‘alencia, LAYErS .. ve oo oo oo oo
Currants ....
sUBLEAS o6 60 a0 o0 s su o8 o5 o8
Patras .. .. .. .. ..
Vostizzas .. . .
I'runes, California ..
Prunes, French ..
Iigs, Ain bags .. .. .. ..
Figs, new layers ..

se ee se se
es se e ss ee
ss se ee

Rice—

Standard B. .. .. .0 oo os oo oo
Patna, per 100 1b8, .. «o oo oo oo
Burmah, per 100 1b& .. .. o0 oo
Crystal Japan, per 100 Ibs. .. .. ..
Carolina, JAVE «c oo oo oo o0 oo
Pot Barley, bag 98 Ibs, ¢c oo oo
Pearl Bull)ey,lpa Ib. e e e oo
Tapioca, Pearl per l
Tapioca, Flake, per

Corn, 2 Ib. tins .. ..
Peas, 2 1b. tins .. ..
Salmon, 4 dozen case .. .. oo oo
Tomatoes, per dozem .. .. oo /oo oo
String Beans ..

D, ee eo oo oo
s so se e
e oo se oo

“s oo oo se s s

Salt— |/
.-

Windsor 1 1b. , BTOB8 .. oo oo
&1b, 100 lp in bel. .. ..

1b, 60 ee oo oo eo se

7 1b. 42 DAgS vv oo o oo oo

900 1D. oi oo 0 o0 20 o6 0o
Coarse delivered Montreal 51 bag ..
Butter Salt, 200 Ibs .. .. ..
T oo o

Cheese Salt, bags, 200 Ibs. .. .. ..
li b'r'f:. 280 1be. .. o0 oo

Coffees—

Seal brand, 2 1b, cans .. .. oo oo
b. CANS .. co co oo oo

0ld Government—Java. <. se oo oo
Pure M ee oo 5o os oo a0 oo o0
Pure MaracaibC .. «c oo oo oo oo
Pure Jamafca .. «c oo oo oo o0 oo
Pure Santod .. «c ce oo o0 oo 00 oo
RiID oo oo oo oo oo oo oo

Pure Ri0 .. oo so oo o0 o0 o0 o0 o0

in barrels .. ,. .. ..

ocoocoe

8 9

3D = © GO =T 1 0O LAl
S5SG8

(3
»
-

COC CORUTUTR BB &S
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WHOLESALE 'PRICES CURRENT. H E F I N L‘ E Y WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

B e ———————————————
Name of Article, Wholesale.

omsomme GUT GLASS  .ovmmon-

GROCERIES.—Contirued—

T $ c 8c Black Sheet Iren, per 100 lba — § c
018 maDUfaetUﬂeﬂ 8 to 16 BIUGE .. <o oo oo oo oo oo 26D
Young, Hysona, CORMOT, ce o= *° =2 0 35 18 t0 20 GUUEC .o oo oo oo oo oo so 240
Young Hysons, best grade .. .. -+ »+ o 15 g9 ' 22 10 24 BAUGE oo oo oo oo oo oo oo , 240
JAPANS .o oo oo oo oo ce v e .... :: 017 02 2 BAUZE oo ov v ve ve ae ae 2 45
Congou .. .. - ol 017 085 28 BAUGE .. o oo 4o oo ae oo 250
Oeyio o R R L}
Wire—
70
HARDWARE— Blsiu jgelvanizad,, Ho. 819
{maiiv e e ee e 000 028 do do No. 2 50
Antimony .. .. .. s - 8 20
Tin: Biock, L. & F. per Ib. .« . . 0 48 go go y Eg 3 25
Tin, Block, Straits, per 1b, .. .. .. 046% dg dg He 32
Tin. Sirips, per D .. ee e n 0t o 0 do do  No 21
Qopper: Ingot, per ) | Y y o ga No - 378
do do ) No. 16.. oo o0 oo e :%
do do No. 16.. co oo o e 29
Cut Nail Schedule— Burbed Wire S e
Spring Wire, per 100 125 .
Base price, per Keg .. .. <o «o 4o 2 30 10 BROOK ST'I ST. PAUL SQ'I Net extra.
400, 50d. 60d, and E)Ojd Nails .. Iron and Stezl Wire, vlain, 6 te 9 ..
Extras—over and above 30¢ se e e
Ooil Chain—No. 6 . e oo se s 0o 8% g&?‘ BIRMINGHAM'
go.s.. o oo o e o g —
0. 4 ce oo -
No.B or tus s 2L 000 006 Enaland
1, inch .. v .- . ve 223 4028 * Sisal, base .. .. ot ime inin wins 0k ien
616 inch .o vo oo oo oo o0 3 / . . . ) do 7-16 and \.p es o0 oo s oo se 08
B inch .y .. oeeoee e ggg ;‘_’g Special Prices to (Canadians nnder New go 3?{0; o wo iwaiwe wesiwe
216 inch’.. .o o0 oo oo [ ee oo ss ss s ee
©eil cmsn—;;.ﬁ r,lgnc S 5w o 48] manee ggg g:g / Manlllu.széld and mger 0 Cri Cl o
RO 3 240 do 140 516 .. 00T g
i 310 385 Lath Yarn .. .. o0 oo oc o0 oo oo oo
305 320

% and 1 inch .. .

"WML HUTTON & SON | e s

2d extra .. .. .. .

100 Ib. box, 1% to 1% 8 315 —Manufacturing— 2d f extra .. .. .
3d extra

Bright, 1’2 to 1% .. M g sneisee ' CUTLERS and SILVERSMITHS 4d and bd extra .. ..

6d and 7d extra ..
8d and 9d extra ..

Galvanized Iron— ‘*CROSS 10d and 12d extra ..

Galvanized Staples—

ST
e
)
~
~
o

2 TRA 16d U
een’s Head, or equal gauge 28 .. .. 470 495 ARROW RADE 20d :él%ogogx:::“.. e
met, do., 28 GaUGE .. .. .. .0 oo 455 480 PRAND MARK Base .... J

Iron Horse Shoes— Sh . . BUILDING PAPER—
. effield r
No. 2 and l1arger .. .. «o oo oo oo oo gg‘:’) ! ’ Bl mlngham Dry Sheeting, roll .. «¢ va ve oo oo
B g TS g A and London, Eng. | Tered Secths vl oo oo
Am. Sheet Steel, 6 ft. x 2% f. "18.. 26 1% -
Am. Sheet Steel, 6 ft. x 2% ft.,, 20.. 5 -0 = /
Am. Sheet Steel, 6 ft. x 2% ft, 2., 270 280 CANADIAN SHOW ROOMS : HIDES—
Am. Sheet Steel, 6 ft. x 2:& ;l.. %; 28 2095 N .
el, 6 85 a1n H HPH eel

A Shet it oy X e A @l 300 410 417 and 419 Lindsay Building reen Hldes—
Boiler plates, iron, % inch .. .. .. : Montreal, No. 1 .. .. .. % @
Boiler |'Int(~ iron, 8-16 inch ;. e se ;gg MONTREAL. Montreal, No. 2 oo .o oo . o4 o8 3%
Hoop Iron, base for 2 in. and larger — Montreal, Ne, 8 . e oc 000
Band Canadian, 1 to 6 in., 80c; over 2 35 Tanners pay §1 extra for sorted cured

Sheepskins .. .

basc of Band iron, smaller size.. .. kw. J. cpant. Manageﬂj and inspected.

>
Canada Plates— Calfskins, No. 1 .

. Caltaking, No.; 9:ca s s o5 ss oo s °
. 8 85 Horse Hides .. .. .. o0 eo ve oo oo 7 50

Full Polish .. .. vo v v oo 0o oo
Ordinary, 52 sheets .. .. .o o0 oo
Ordinary 60 sheets .. .. o0 o0 e
Ordinary, 75 sheets

Wik otron Sipe, ’&‘I‘ﬁfh a2 The Standard Bank of Canada. LEATHER—

1% inch .

i o No. 1, B. A. Sole .. o0 w0 0 40
% inch .. e 330 HEAD OFFICE - - - TORONTO. o A £ﬁﬂ."....u..:
1% inch .. .. «0 oo 6 58 Siaughter, No. 1 .. .. . ve os oo
1% inch .. .. oo ee 7 90 o . . llght medium nnd heavy &5 @0l 04 89
Notice is h(‘l'('by given that a dividend Harness NO. 2 .o inon. o5 2o os oo
Per 100 feet nett. at the rate of Twelve per cent. per an- Upp'er,“henvy' oo % e o6 feous

num, for the current quarter ending 31st Gmme‘f,""[?;'pj,"'f_‘ :_‘ Tttt e e

gt g QU Sl 1 S A, 1007, on the padup capttal BB g
—Th e 3 MRCer S0 ik b bam Gale AL

aii{_ '{l?iech(ij:tl:(‘v : ve ee ee e ggg Head (‘).fﬁue ::](,118I;:':n)vl)::‘ip‘l)u‘fd t),}?edBnn](\f uiﬁgsﬁ C?}ifzht

Bteel, Harrow Tooth . es e oo oo 2 56 i . French Calf .. o s 4

on and after the first day of September Splits, light and medium .. .. .v .0

i Splits, heaAVY .. o. o0 e ce oo 0o oo
Tin Plates— Hext, Splits, small. .. .. +¢ es o¢ ve oo e
Leather Board, CANAdA .. .s so oo ov

10 Coke, 14 X 20 .. .. «0 o0 o0 on 420 Enamelled Cow, per ft. «, vo oo ..
}Cx é;mrvoall 14 % 0 5u v we we e 45 The Transfer Books will be closed from g?bblecﬂzn 36 w% SN i O w6 OB @8

arcoal .. .. s FE &% o6 ove TAIN .. oo oo oo oo o8 oo oo
Terne Plate 1C. 20 X 28 o oo oo ou ‘7’3 the 19th to the 31st August, both days B. Caif . 5 s e o e
Russian Sheet Iron .. .. .. «0 o0 oo 010 jpclusive Brush (Cow) Kid .. .. .. 0. 1L 1l o
Lion & Crown, tinned sheets .. .. .. B Buff .. .. 6o ss os se ss se ee) 08
22 and 24 gauge case Iots o5y B9 e o 8 00 Russetts, Tight .. .. . .. we o0 oe oe
86 gauge .. . S vi 5% e 8 B0 Russetts, heavy .. .. «v oo oo oo oo
Lead: Pig. per 100 Tbs .. .. .. .. .. 550 575 By order of the Board, Ruseetts, NO.'2 .. .. v o0 o0 v ae
Bhee oo W e 6 50 Russetts, Saddlers dozen . ee oo se
lhot, 100 1bs,, less 15 per cent. .. .. 7 00 Imt. French Calf, .. .. .. .. o0 o0
Lead Pipe, per 100 1bs. .. .. .. .. . 7¢ per Ib, GEO. P. SCHOLFIELD, English Oak, 1b. .. .. ..

less b p.c. Dongola, extra .. .

General Manager. Dongola, No. 1 ..
Linc— Dongola, ordinary

Co anved Pebbles
2«'" per 100 lb!- ce ee s e e Toronto, 30th July, 1907. Colorad Calf. .. o co oo ov o0 an 0o
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OILS—

Cod 0Oil .
8. R. Pal
Straw Seal
Cod ‘Liver
Cod Liver
Castor Oil
Castor 0il
Lard 0il,
Lard Oil .
Linsead, r
Linseed, b
Olive, pure
Olive. exi1
Turpentine
Wood Alcc

PETRC

Acme Prin
Acme Wat
Astral, pe
Benzine, p
‘Gasoline, |

GLASS

First breal
Becond Br
First Breal
Second Bre
Third Bres
Fourth Bre

PAINT:

Lead, pure

White lead
Red lead,

Venetian R
Yellow Oct
Whiting, o
Whiting, C
Whiting, 1
£nglish Ce
Beigian Ce
German Ce:
United Sta:
Fire Bricks
Fire Clay, !
Rosin, per

Glue—

Domestic B
French Cas
French, bar
American |
Coopers’ Gl
Brunswick |

French Imp
New 1 Furnut

a Furnitu
Brown Japa
Black Japa
Orange She]
Orange Shel
White Shell
Putty, bulk
Putty, in b
Parish Greer
Kalsomine ¢

WOOL—

Canadian W
North-West
Buenos Ayr:
Natal, greas
Cape, greas
Australian,
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T ————
30 STATION STREET,| Saddlery & | WALSALL, Exaano.
Harness Manufacturer, Etc.

T. TAYLOR,

WHOLESALE

R ar— o manliE e 10 T

Special Prices t0 Canadians under the New Tariff,

WHOLESALE PRICES CURRENT.

Name of Article,

I Department of Railways and Canals; Canada.

OILS—
Cod Oil . ce s e ee ee se
S. R. Pale Seal se as es se se ee se
Straw Seal . 0o as oo
Cod ‘Liver ml. \Mrn \m\\n Process
Cod Liver Oil, Norwegun et ieimi am 160
Castor Oil .. .. +v o0 2o oo oo o0 oo
Castor Oil, barrels .. .. . oo oo oo
Lard Oil, extra .. .. o oo oo oo oo
Lard Oil .. .. vv a0 40 oo 0o o0 oo oo
Linsead, raw, s ve ee ee wel we
Linseed, boiled, v W ww e @
Olive, pure .. .. . u el 4 e e,
Olive. exira, qt., pcr case ee oo oo oo
Turpentine, nett .. e oo oo i

Wood Alcohol, ver gal]on “iai et i iwie

PETROLEUM—

Acme Prime White, per gal. .. .. «¢
Acme Water White, per gal, «c <. ..
Astral, per gal, .. .. «o o0 o0 0n e
Benzine, per gal. .. .. «¢ «o oo o oo
‘Gasoline, per gal. .. «¢ co ¢v o0 oo oo

GLASS—

First break, 50 feet .. .c os oo oo oo
Becond Break, 50 teet .. .. ¢ oo oo
First Break, 100 feet .. .. oo oo oo
Second Break, 100 feet oo <o oo oo oo
Third Break .. . es oo ae oo

Fourth Break . ee o se ss ee ee

PAINTS, &e.—

Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No. 1 ¢0 o o0 oo oo oo 00 oo oo
Do. No. 2. v0 vv oo oo ve o0 oo oo o0

D0. NO, 3 vv 4o o0 oo 20 00 o0 oo o0
Pure Mixed, gal.. — .. .. .. ..
White lead, dry es es oo ss se ee o8
Red lead, .. ee oo oo
Veneuan Red, Lngllsh ve oo ss oe se
Yellow Ochre, French .. <o o0 o0 .0
Whiting, ordmary e oo oo so /os se oo
Whiting, Gilders’ .. .. «¢ &e oo oo
Whiting, Paris, Gilders’ L. .. L. ..
£nglish Cement, cask .. «¢ cc oo oo
Beigian Cement .. .. «¢ ¢ oo oo oo
German Cement .. .. «c oo oo oo o0
United States Cement .. .. «c oo oo
Fire Bricks, per 1,000 .. .. oo oo oo
Fire Clay, 200 1b. pkgs. .. co o¢ oo oo
Rosin, per 100 1bs. .. «c ¢t oo oo oo

Glue—

Domestic Broken Sheet .. .. <o oo .o
French Casks .. . e oo oo oo oo
French, barrels .. .. <o oo o5 oo oo
American White, barrels .. .. oo oo
Coopers’ Glue .. «o co oo oo oo oo o0
Brunswick Green .. eo «o oo oo oo oo
French Imperial Green .. .. .. .
New 1 Furniture Varnish, per nllon ..

a Furniture Varnish, per gallon ..
Brown Japan .. .. «¢ oo oo oo oo oo
Black Japan .. .. e oo ss e oo
Orange Shellac, No. 1 ee o oo oo ee
Orange Shellac, pure .. .. <. oo oo oo
White ShellaC .. o oo op oo oo oo
Putty, bulk, 100 lb. barrel .. .. ..
Putty, in bladders .. .. .. es e oo
Parish Green in drum, x b, pkg. . oo
Kalsomine 5 1b. kzt. ii we e we we

WOOL—

Canadian Washed Fleece. .... ...
North-West .. .. v «o oo’ es o6 oo oo
Buenos AyreS. .. .. .. «o oo oo ve
Natal, GTeRSY .. ou oo oo oo oo oo oo
Cape, Breasy .. .. «c «c oo oo oo oo
Australian, greagy .. .. .. oo oo oo oo

o

®

for the Erection of Buildings at Cascades
Point,” will be received at this office un-
til 16 o’clock on Thur sday, the 15th Aug-
ust, 1907, for the construction of buildings
and an extension to the present worshops
of the Soulanges Canal at Cascades Point,
P.Q.

Plans and specifications of the work
can be seen on and after this date at the
office of the Chief Engineer of the De-
partment of Railways and Canals, Otta-
wa, and at the office of the Superintend-
ing Engineer, Quebec Canals, Montreal,
and at the office of L. A. Sauve, Superin-
tendent at Cascades Point, at which
places forms of tender may be obtained.

The lowest or any tender not neces-
sarily accepted.

COOOCCO-OOD®

28338552888
HOWHOOOOOOHHODO &
L e

-9
&&

O3 0O 68

Department of Railways and Canals,

Newspapers inserting this .advertise-
ment without authority from the Depart-
ment will not be paid for it.

2I&E8Z3L5828

SOULANGES CANAL.
NOTICE TO CONTRACTORS.
EALED TENDERS addressed to the
undersigned, and endorsed “ Tender

By order,
L. K. JONES,
Secretary.

Ottawa, 29th July, 1907.

WHOLESALE PRICES CURRENT.

Name of Article.

WINES, LIQUORS, ETC.
Ale—

English, qta .. .. .. .. o

English, pta. .. .. .. .o «

Canadidl p'a. oo oo v ee as

Porter—

Dublin Stout, qts. .. <. oo oo oo oo
Dublin Stout, PtB. ¢o ¢ eo oo oa oo
Canadian Stout, pts. .. «v o0 oo ..
Lager Beer, U.B. .. .. oo o0 e os
Lager, Canadian .. .. .. .. <0 oo

Spirits Canadian—per gal.—

Alcohol 65. O.P. .. ¢ ec oo oe oo
Spirits, 50. O.P. .. o0 o0 oo oo oo oo

Spirits, 25 U.P. .. .. .. .. .. ..

Club Rye, U.P. .. 40 v4 ve oo oo oe

Rye Whiskey, ord., n.l. e e se ee
Ports—

Tarragona .. .. «. oo o0 o0 o,

Oportos .. .. .. .. .. ..
Sherries—

Amontillado (Lion) .. ..
Otner Brands.. ) i we

Claretsg—

MedoC .. v0 ve ti ve v we ee ee ee
St, Julien .. .. .. ..

e e

Champagnes—

four, secs .. .. .0 o0

-
o

-
NONNI-HVOCORHOG = oo

~
OHERNOHNHOONNON~E OO

LI8S8EBRBHTIZSERR2

SNe=88

Nestling in a frame of beautifully wood-
ed shores lies a series of beautiful lakes
145 miles north of the City of Toronto,
Ontario, and known as the “Lake of Bays
Region.” A chain of seven lakes studded
with lovely islands, with hotels through-
out the district and a good steamboat
service to all points attracts the tourist,
angler and sportsman. Just the out-of-
the-way sort of place to visit during the
summer months . For all particulars and
free illustrated publication apply to J.
Quinlan, Bonaventure Station, Montreal,

Que.

OHHRERNOOCCO®>e OO
RSBBSRIRIXRREE 8%
PO~ -FNNNOOSOCOCCODID
ENIRRTREBBYSERELES

ELEVATORS AND WAREHOUSES.

ececce
3S38ER
S®eceee

The Department of Trade and Com-
merce has published a report showing the

suseEy

1THE KILLARNEY OF AMERICA.

Brandies—
H » B8 oo se oo oo oo
Martel, CABE oo v s se ve .
Atard, gals. . ee oo

Richard mm flute 12 qtl. in case
Richard Fleur de Cognac do. .. ..
Richard V.S.0.P. 12 qts. .. .. .. ..
Richard V.0. 12 qgts. .. .. .. .. ..

Scotch Whiskeys—

Bullock Lade, E.ESG.L. .. .. ..
Kilmarnock .. .. .. .. .. .
Usher’s Q.V.G. .. .. ..
Dewars extra spec. .
Mitchells Glenogle 12 qts.
do  Special Reserve 12 qta
do Extra Special, 12 qts. .
do  Finest Old Scotch 12 qtl. .

Irish Whiskey—

POWEE gt 5o’ ov- e o0 e .
Jameson’s, qts, .. .
Bushmill’s .. .. .. .
Burke’s .. .. ..

Angostura Bitten, pa 2 do-. A

Gin—

Canadian green cases .. .. ..

—

—

—

Wholesale,
$e. fe
240 250
160 168
08 158
240 250
160 166
160 165
12 140
080 149
450 4 6@
410 4%
220 2%
860 88
22 250

18 200
200 500
850 400
¢ 8 500
22 275
400 500
11 00 12 o®
52510 25
12 75 17 0@
400 008

17 5@

15 5@

1225

9 00
0 25 10, 50
9 50 10 00
900 950
925 950

8 o0

9 %

9 50

12 50
0 25 10 58
9 50 11 09
9 50 10 50
800 11 5
4 00 15 09
55 658
72 809
900 950
130 140
18 140
700 760
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CONTRACTORS TO H.M: GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining K.

(Graham, Morton & Co., Ltd.

Engineers & Contractors,

uean orrice, Hunslet, Pepper Road, LEEDS, Eng.

WORKS and

London Office:—|.ennox House. Norfolk Street, Strand, W.C.

Australlan Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W,

Write for Catalogue which contains 150 photographs.

L=

number and loeation of licensed elevators
and warchouses in th: Manitoba grain
division, including the provinces of Man-
itopa, Saskatchewan, Alberta and British
Columbia, with Ontario terminals on the
Canadian Pacifie; the Canadian Northern,
the Midland, the Brandon, Saskatchewan
and Hudson Bay, and the Alberta Rail-
way and Trrigation lines. On the C.P.R.
there are 917 elevators, and 32  ware-
houses,  with a v:lp;u[il_\' of 28,538,200
bushels; on the Canadian Northern, 275
elevators and 20 warehouses, with a ca
pacity of 7.485.000, bushels; the Midland
and the Brandon-Saskatchewan and Hud-
son Bay, have 13 elevators, with a capa-
city of 365.000 bushels; the Alberta Rail-
way and Trrigation Lines have 7 eleva-
tors with a capacity of 209.000 bhushels.
The . P. R. has 7 Ontario terminal elo-
vators, with a capacity of 11,625,070
bushels, and the C.N.R. has 2 with a ca-
pacity of 700,000 bushels . Tn all there
are 11.221 elevators and 52 warehouses,
having a  total capacity of 55,222,200
bushels.

THE WAY INTO THE GOLD COUNTRY.

Our trail still leads to the north along
the great Government road from White-
horse to Dawson, a gold seeker writes in
Hunter-Trader-Trapper. 1t is about 350
miles, ,well timbered all the way with
spruce, poplar and cottonwood ; some
jack pine just starting in thick masses
of many acres.

Forest fires ten years ago drove most
of the game and fur t/n other parts, yet
we see fresh signs of bear and fox in the
dusty road every day for miles and miles.
Some duck, mostly mallard, canvas back
and black duck, geese and swan show up
nearly every day’s travel.

This is the middle of May—the grass
is four. inches high, blue and white flowers
along the roadside, some strawberry blos-
soms, and yet a pane of glass frozen in
our camp kettles each morning. Fruit is
killed 1,000 miles south.

This Government road is a solitude in
SMommer, not a person  for a  hundred
miles. but in Winter when the ice tops
travel on the wiohty Yukon River. then
this road is a wide awake, thriving, bust-
ling, hustling, get there runway for the
traders and miners. Great four and six
horse stages slath through this road night
and day from loth ends.

Chan~e horses every twenty-two miles
at hotels ¢alled roadhouses. The charges
at these roadhousss are $1.50 for each
meal. §1 for bed. $1 for hand-out lunch;
beer, ete., 25 cents per drink, hay and
oats 5 to 10 cents per pound. The hay

comes from Spokane and. the .oats from
Manitoba, both points about 1.500 miles
away. Both articles are first-class.

We are overtaken on this road by four
droves of beef cattle of 125 head in each
drove. They were shipped from Calgary,
Canada, and Seattle, Wash.. 500 miles by
rail, 1,000 by sea, then 120 m'les by rail,
140 miles on foot, then by boat 250 miles

to Dawson, 1,200 miles to Fairbanks.

FFeed, both oats and hay, averages $160
per ton.

The first cost of cattle is about $70
per head. They are stall fed until three
Years old and weigh from 1,600 to 2.200
cach, the best in the land. The freight
on each is more than $100, the feed and
care another $100. /

They sell in Fairbanks for $350 to $400
each. The man who works the pick and
shovel pays for all. Chuck steak. 65c;
T bone steak, 90 cents; best cuts, $1 per
pound!

One herd lost five head through the
ice; the next day the next herd lost nine
head at the same place. They went un-
der the ice in twelve feet of water. The
miner must pay for this loss also . The
hay each herd of 125 eats, cos‘s about
$200 each might on the roal. One herd
was short a man to drive, so the younger
of us two gold hunters went for five days
at $10 per day and expenses to help out.

GASOLINE FROM NATURAL GAS.

The collection of gasoline in drips con-
nected with gas lines and wells, especially
in winter, is as old as the oil and gas
business, says the Petroleum Gazette,
and the oil territory where gas lines have
been most productive of such collections
has been where gas pumps have been used
in the operation of oil wells. The va-
cuum created by the use of the gas pumps
releases from the producing formations
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heavier hydrocarbon vapors than the
lighter ones which preceded them in ma-
tural flow. In going through the gas
pumps or into compressc
are heated, and passing from the pumps
or compressors into a colder tempefature
they liquefy to gasoline, the same as the
yapors” from the heated stills liquefy in
the condenser of a refine

Observing this analogy to the refining
process there have been undoubtedly
many disappointing experiments based on

these vapors

the theory that if gas or well vapors were
heated by any process and then cooled
the result would be gasoline. This theory
overlooks the action of the gas pumps or
compressors. Whatever the density of
the well vapors — whether they are ob-
tained by gas pumps or taken from the
casing head in natural flow and put into
compressors  on which there is a back
pressvre — it appears to be essential to
subject them either to expansion, as in a
gas pui p, or contraction, as in a com-

pressor, before applying to them any cool-
The principal development
in this manner

ing process
during the past fow y
of making gasoline has been merely in ap-
plying various cocling methods to well
vapors after going through gas pumps,
and in some instances through compres-
sors.’ So far as the Petroleum Gazette

informed it has not been found prac-
tical to obtain it anywhere from what
would be called a regular dry natural

gas.
&
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LONDON PAPER'S ACCOUNT OF
COBALT.

Mr. H. Hamilton Fyfe in writing a se
jos of interesting letters to the Daily
to

b
Mail on the * Land of the Future,”
wit, Canada, draws the following picture
of the Cobalt mining district:—

“ It is an casy place to see, Cobalt, for
all the big propositions lie close around
the lake, which is itself to be burrowed
under in the hope that beneath its waters
lie rich deep veins of silver. The Right-
of-Way/ and Larose shafts are within a
biscuit-toss of the station. The Nipissing
just across the lake, the University but a
short walk, and so on. The miners’ wood-
en shacks, with hotel, restaurant, stock
exchange (which is also the theatre). and
a few stores all cluster together on one
little hill just above the railway track.
It looks. of course, like a place that was
only started vesterday. Upon the per-
manence of the vein hangs the question
whether it shall grow into a big town or
whether the hillside, now a busy hupman
ant-hill, shall in a few years be deserted
again, and the wooden buildings left to
rot in silent loneliness. Whatever hap-
Cobalt will always be an interesting

]l('ll\.
reason of certain pvcnli;n'itivs

memory by
which mark it off from all other mining
There is no Bret llarte element

no Cousin Jacks in red shirts,
no Prmniwlluus revolver-shooting. no law-
lessness, very little gambling, and, strang-
est of all, no drink. 1 never thought to

see a tectotal mining camp but that is
The hotel

camps.

about it

what Cobalt professes to be.
s no stronger stimulant than gin-

provide
drink

ger-ale. At the restaurant vou
water or go dry. There is smuggled whis-
ky in some of the shacks—and  capital
\\'lhi‘*k_\', too. as 1 discovered, my prospect-
or being a hospitable soul. even when he
found 1 was not a buyer. But no liquor
is openly on sale, and anything like dis-
onder is put down with a heavy hand.

“ Usually a mining camp is in the wilds,
railroad and civilization. To
ullman car,

far from
this one you can travel in a P
and it is nothing unusual to see well-
dressed women picking their way through
visitors for the day from towns

the mud,
But to miners of long

within easy reach.
experience Cobalt is a mining camp “de
luxe.” They may grumble about the ban
on aleohol. but they appreciate the plenti

ful supply of food.

TRENT VALLEY CANAL.

An agreement has  Dbeen reached

tween the

be-

ANY THING that
saves time, labor,
or money is a means of
profit. The Underwood /
Typewriteris a decided

means of profit.

United Typewriter Go., Ltd.
7 Adelaide Street, East,

Toronto.

any unpatented lands which may be flood-
ed by the construction of reservoirs and
to compensate private owners also, with
the provision that in case it is impossible
to arrive at a settlement the dispute
shall be referred to the Exchequer Court
for decision. It is further provided that
all mines and minerals  on unpatented
lands taken over and flooded in the
course of the construction of reservoirs
shall be preserved to the province. and
that all mines and minerals on patented
lands are to remain the property of the
patentee until a proper compensation be
oranted therefor. The Dominion also
guarantees to the owners and lessees of
/timber lands all rights previously possess-
ed by them, with the provision that in
case any such owner or lessee is dissatis-
fied with the Goyernment’s terms he may
appeal to the Exchequer Court.

ARTIFICIAL PRICE FOR COTTON.

A dispatch from Galveston says that
the cotton growers in the Farmers’
Union are prepared to control the mar-
ket as shown by the refusal of offers for
12-cent cotton. The union now has 318
warehouses in Texas, with an aggregate
capacity for storing over 1,000,000 bales.
Of these 150 warehouses have been/ built
since last year. The union estimatéed this
season’s crop at 12,000,000 bales, while it
is claimed that 14,000,000 bales are requir-
ed to supply the yearly consumption.
Buyers have tried to contract in advance
for an aggregate of 500.000 bales at 12
cents for delivery as late as December,
but less than 50,000 bales were offered.
The union holds for 15-cent cotton.

FOR SEHELPB

Dominion Government and the

f Ontario. 1 |'1qlokW'[eS' : e
Government of Ontario, by which th | tllﬂhlﬂg Machine

province transfers to the Dominion all the

locks. dams. rights in waters and flooded

lands owned by it along the Trent Val

ley canal.

The Dominion agrees to keep

VERY CHEAP.

Address:

the works in repair and good condition. ¢4 ”URNAL OF CO ERCE ,
»

including the lock and three swing bridges
at Lindsay, the lock at Balsam Take, and
the lock and swing bridge at Young’s

- 132 8St. James 8¢t.,
NMONTRHAL.

Yoint, and pledges itself to pay the pro-

vince at the rate of 50 cents per acre for

YOUR SUMMER OUTING.

If you are found of fishing canoeing,
camping or the study of wild animals
look up the Algonquin National Park of
Ontario for your summer outing. A fish
and game preserve of 2,000,000 acres in-
terspersed with 1200 lakes and rivers is
awaiting yvou, offering all the zttractions
that Nature can bestow. DMagnificent
canoe trops. Altitude 2,000 feet above
sea level. Pure and exhilarating atmos-
phere. Just the place for a young man
to put in his summer holidays. An inter-
esting and profusely illustrated deserip-
tive publieation telling you all about it
sent free on application to J. Quinlan,
Bonaventure Station. Montreal, Que.

SE;\LED TENDERS addressed to the
undersigned, and endorsed “Tender
for Drill Hall, Sherbrooke,” will be rec-
eived at this office until Thursday, Aug-
ust 29, 1907, inclusively, for the construc-
tion of a Drill Hall at Sherbrooke, P.Q.
Plans and specification can be seen
and forms of tender obtained at this
Department and from the caretaker ot
the Post office at Sherbrooke, P.Q.
Persons tendering are notified that
tenders will not be considered unless
made on the printed form supplied, and
signed with their actual signatures.
Each tender must hbe accompanied by
an accepted cheque on a chartered bank,
made payable to the order of the Hon-
ourabie the Minister of Public Works,
equal to ten per cent (10 p.c.) of the
‘amount of the tender, which will be for-
feited if the person tendering decline to
enter into a contract when called upon
to do so, or if he fail to complete the
work contracted for. If the tender be
not accepted thgt cheque will be returnea.
The Department does not bind itself
to accept the lowest or any tender.
By Order,
FRED. GELINAS,
Secretary.
Department of Public Works,
Ottawa, August 5, 1907.
Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department .

BANK OF MONTREAL.

NOTICE is hereby given that a Div-
idend of Two-and-one-Ilalf per Cent,
upon the paid-up Capital Stock of this
Institution has been declared for the cur-
rent Quarter, and that the same will be
payable at its Banking House in
this City, and at 'its Branches, on and
after Tuesday. the Third Day of Septem-
ber mext, to Shareholders of record of
16th August. ’

By order of the Board.

E. S. CLOUSTON,
General Manager.

Montreal, 19th July, .1907.
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Telegraphic Address:

“Rope, \Walsall.” Tantarra

J. HAWLEY & CO

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c. |

: TENTS and MARQUES for Sale Jor Hire.

Contractors to His Majesty’s Government.

ESTABLISHED 1837.

Works: g
St., and Selborne St. f r

Horse Cloths,
Sacking,

G.

EDMONDS,

60 Teunby Street North,

BIRMINGHAM, ENG

WHOLESALK ONLY —

Best House for Rolled Gold and
Silver Swivels, Bars,
Watch Bows Etec.

Gold and Silver Hall-Marked Fittings for Leather Albert
Guards. Fobs, Ete.

Canvas,
&c.

Hand-Sewn

Leather Watol

D Guards.
“UW gpecial
=y and Quality

ESTABLISHED 1881

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

Brass and Reed Instrument Repairer.

Established 1810,

EMAN" SHRIMPTON. & FLETCHER,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS.

REDDITCH, ENGLAND.

Drums,

Banjos,
AND

Machine
Heads.

.

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL.

Kensington ..May 18, June 22, July 27
Southwark ..May 25, June 29, Aug. 3
Canada .. ..June 1, July 6, Aug. 10
Ottawa .. ..June 8, July 13, Aug. 17
Dominion. ..June 15, July 20, Aug. 24
Vancouver. . ..Wed.,June 28

Steamers sail from Montreal daylight,
trom Quebec 7.00 p.m.

First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 and $45.00.
To London, $2.50 additional.

‘L'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
For all information, apply to local agent
of
DOMINION LINE,

17 8t. Sacrament St., Montreal.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Aug. 1}, 1907,
No Last Share Amount Canada
Name of Company. Dividend paid per quotations
pany. Shares per year. par value. Shars Seret.
British American F‘ire and Mnune ..| 15,000 |3}—6 mos. 350 350 97
Canada Life .. .. . . o 2,500 | 4—6 mos 400 400 160
Confederation Life .. .. .. .. .. ..| 10,000 |7{—6 mos 100 10 271
Western Assurance .. o | 25000 | 5—6 moe. 40 20 20
Guarantee Co. of North America ..| 13,872 | 2—3 mos. 50 50 160
British & Foreign—Quotations on the London Market, Aug. 3,1907. Market value p. p'd up sh.
Alliance Assurance .. .. . 250,000 | 10s. p.s. 20 216 113 113
Atlas .. 120,000 | s:vsve0siotos 10 248 5 5¢
British and Foreign Marin 67,000 20 20 4 189 19}
Caledonian .. .. .. oo oo oo oo 21,500 | 128, p.s. 25 4
Commercial U. Fire, Lile & l(nnne 10,000 45 50 5 i
Guardian Fire and Life .. 200,000 84 10 5 93 104
London and Lancashire Fire.. . 89,155 28 25 24 23 24%
London Assurance Gorporadon o5 s 85.862 20 25 124 16+ 47
London & Lancashire Life.. .. 10,000 204 10 2 81 94
Liv. & Lond. & Globe Fire and Lile £245,640 90 ST. 2 414 424
Northern Fire and Life 30,000 32 100 10 75 77
North Brit. & Merc. Flre nnd Llf 110,000 | 34/6 p.8. 25 64 38% 39}
Norwich Union Fire .. 11,000 £5 100 12 108 111
Phoenix Fire Sviad 58,776 35 50 5 31§ 324
Royal Insurance Fire and Life .. . 130,629 634 o 20 8 49  -60
Sun FIre .. .. «0 oo e o0 o0 oo o0 .. | 240,000 | 886d p.s. 10 10 114 12
TDI0B oo ins do 692 i0n s 59 n swiiow 45,000 15 p. 8. 10 4 21t 284

*Excluding periodical cash bonus.

H. M. Silver
Mounted Best

Value
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E. WILLIAMS & CO.,,

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters-

87 Vyse Street,
BIRMINGHAM, ENGLAND.

/

Specialitr—(}arved Mounts.
8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

o NEEDLES

and Fancv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chlcﬁgo.
Gold Medal and Special Diploma of Honour San Francisco, 1894. 3

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
7 UW. L. Rodger, 33 Melinda St., Toronto

HOLDEN. . .
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile C‘ycles.’

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

................

Established 1840.

Handley & Wilkins,

LIMITED.

D A : Z

Manufacturers of

Heav~ Steel Tovs
Tools, and Hammers
of Every Description

Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code, 5th Editien.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &c., &c.

. WRITE ME TO-DAY FOR PRICES.
PFRICES QUOTED DELIVERED F. O. B. ENGLISH PORT®

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire 8ricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.” ‘
14 NEW STREET,
BIRMINGHAM™M, ~ ENCLEAND.

Special Prices t/.o Canadians under New Tariff; 33 1-3 pea
cent, in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT * TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, : H
DRILLING, PUNCHING AND SHEARING
MIACHINES, ETC., ETC. : : : :

FORWARD WORKS,
West Bromwich, « ENGLAND.
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BY HEE MAJESTY'S ROYAL LETTERS FATENT

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

Every description of EYE PROTECTOKS OB GOGGLES
Made to Order.

Best House in he Trade
tor Coloured Flat (}la'ul.
b A L -;;;;' PATENT WIRE GAUZE EYE 'PROTEOCTORS. ‘
Special Prices to Canadians under the New Tariff. /

; 219 and 220, SUMMER LANE, BIRMINGCHAM, England.

!

Frank R. Pardow & Co., McKINSTRY&CO

Manufacturers all kinds of

/
‘Manufacturers of

& HARNEss, | Riding
for Canadian Trade, under Sa'dd]-es-

the New Tariff SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England,

Special Terms for Canadian Buyers under the New Tariff

i R 3 e

SEND FOR LIST.

3l Bridge Street, - -  WALSA'L, England.

The Smethwick Boiler Covering Co.. Smethwick,.England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment. ’

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts. !

ENQUT RIES FROM MERCHANTS, ete.,, SOLICITED.

R s S R A 21 o

e e

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
1 Mitchell,
;if Limited,

189 PARK LANE, ASTON.

BIRMINGHAM-
ENGLAND.

Special Prices to Canadians under the
{New Tariff,

o




Contractors to 'H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand

wWorks:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs
Bvom Round, Square, or Flai section of Steel, from 105 diameter o 3 inchea.

Also imBrassior Phosphor Bronze.

/

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
POOR CHECK SPRINGS AND TICKET HOLDERS:
Fer GUN CARRIAGES, FUSES.
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
BLECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &c., &c.
Contractors to the War Office. Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ATL ENQUIRTES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

- BIRMINGHAM., ENGLAND.

OLDBURY,

TH
BANKE
TR

Farm .

G.J

'C

Specialities
TYRE
INFLATORS,
INFLATOR
CLIPS, &c., &
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- MEMBERS
2' OF THE l

ROYAL FAMILY

PosT FREE 25 CENTS.’

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large ag a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
I(/. 41 HIGH STREET, ASTON,
20 YEARS’ EXPERIENCE COUNTS.

PILOT- MOTOR CYCLES, FRAMES, ke,

ENGLAND.

BIRMINGHAM;

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADIE s NEPHEW

Warstone Lane,

BIRMINGHAM, England.
. : Cables, “ELEPHANT, BIRMINGEANS

MANUFACTURERS OF

'‘CYCLE RCCESSORIES

m——
8pecialities Inflators

TYRE made to suit

INFLATORS, either

INFLATOR American or

CLIPS, &c., &c. English valves.

——— S TESERONACCEIEED

AND.

Write for our new illustrated price list.

ESTABLISHED 185,

Edward Bartlam,
General Brush Manufacturer
*% VENTI}‘OH" BRUSH WORKS!

NEW JOHN SwRoap, BIRMINGHAM, Engs

Crumb, Plate, Watch, §
Hearth, Jewellers’ and :

11l kinds of Household

Brushes made to order.

Special terms to Canadlang
under the New Tariff,

Special terms to Canadian buyers under the New Tarifl

GEORGE MOORE,

Hstablished 1805.

MANUFACTURER OF EVERY DESCRIPTION O®

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

TRADE MARK
Cable Address FOR.
“REELS
REDDITCH_,_Salmon. Trout, Bass, &cC.

National Works,

REDDITCH, - - - - ENGLAND

W. Lowe & Co.

MAKERS OF EVERY
OF

METAL INFLATORS fog
CYCLES and MOTORS.

DESCBm

ALL ENGLISH MANUFACTURB

MOTOR PUMPS.
HAND PUMPS.
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Camadians under Nen
Tarift, :
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S;hOEE.EEEEW'ﬁ,,U§2',\,',?' BLUE BRICKS.

EXORS. OF THE LATE
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS. "'EZRH HADDEY“-

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Ganadians under the New Tariftf.

ALFRED SM]TH' Established 189¢,
AT Cycle & OtOr Sundries.

i AT,

SADDLES, BRIDLES, HARNESS,
of Every Description.

—~a .

11 Persehouse Street, WALSALL, ENGLAND.

REGISTERED -
Including : — Screws and N uts of all kinds, Chain Ad usters
® e & l Ball Races, Ball Head Clips Spindles, Cones. Axles,jOUerl,’
Washers, Brake Parts, Lam

p Brackets, Lacin Cords, T
Clips, Pump Clips, Pumn Connections, &o., &c.g » Tronser

RING MANUFACTURER, ° el
Albion Works, 6eorge St Parase - BIRMINGHAM, ENG,

A8 Tyse Street, BIRMINGHAM, England |
E. MANDER & SON

BRANSTON ST, BIRMINGHAM, ENG.,

MANUFACTURERS OF

g

B. N

Pearl Goods a Specialty N R e LI ;n:
BROOCHES, OVOTIOR S shecnal Patterns | =
PENDANTS, Miniature Rims, |

Lockets and Pendants!

N EC K LETS_ GOLD, RILVER, anp GILT,

° Birmingham,”
Bpecial prices to Canadians under the new tariff. : llustrated List on Awplicatios




KS.

vorks,

IGLAND.

ed Bricks,

Cariff,

.blished 1894,

ndries.

djusters,
3, Ollers,
Trouser

IM, ENG,

\
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A.Stokes& Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, Enngand.

SPECIALITY : Brass Dish Bottom
ages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
ue New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, EnwgG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF ———uaw

METALLIC
and
wOOD

Bird
e e CAGES

SRS —ALSO—
FANCY
AQUARIUMS

g

B. Mason & Sans.

Manufacturers ot

8rass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

aston Manor, Birmingham. Eng.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860
48 MUNTZ STREET, /
BIRMINGHAM, - - England.

Special Prices to Canadiahs under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

i
H

T

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK.

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE” :
Brand of Saddlery &
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

Bpecial Prices to Canadians under the New Tariff,

Special Prices for Canadians under the New Tariffl. W




/

/

"Hill &8 Smith,

PATENTEES

Gyn & Rifle, & Gun Action Makers

The Canadians have Specisl

Terms with us. Send for Price List.

CYCLE SADDLE
SPRINGS -

VOLUTE
SPIRAL
AND FLAT
SPRINGS

gosHILL

OMWICH

Albion Spring Works,
‘Hm o WEST BROMWIGH, ENGLAND.

{

, GROVER,_

. : THACKRAY
LIMITED SPRING WASHER.

Manufacturers of every description or _ "
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.’
DOOR SPRINGS. _
TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to 'the War

Office and Colonial Rallways.

S SMITH BROS. & HILL, Lo,

SPRING WASHER.

Bpecial I'rices to Canadians onder e New baral. 30 1A

per cent. in favour of Great Britain

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

BOLDERING IRONS, MILK CHURN FITTINGS,
8TAMPINGS, CARRIAGE LAMP AND OTHER
QLASSES H H H ] H ] B

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,
Fire Screens. Floor Lamps, Curbs, Electric Fittings,
@as and Oil Brackets. Specialities made to Sketch
ou Patternms.
T4 and 756 Milk Street, Deritend
and 34 Glover Street

The Patent * PREMIER”

Stitching Machines
Stitch Separators.’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —-Openers
Channel-—Closers

8kiving Soles & plece-soles
: Stiffeners

Machines Middres ,

For ... . ( Shanks,eétc.

8plitting Machines :
smmering Off Machines
Vamp Stay Machines ‘4

ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
'lPrade.

N
To be had from the Patentee an
Sole Maker. Telephone 580,
|

JOB LEE. ™M KETTERING, Eng

Agent for “ELSWIN™ 8Sluggers. “EKEATS" No. 7 Stitcher, eto., ote.
b Y

W. FULFORD & co.,

Wiholesale Brown Saddlers.

Birmingham, England

98 hiehfield Street, WALSALL, Hngland.

Arc  liv o de ol vp- o onre Finlgh.

gy S e

y

-

Harness & |

For Cape, At
West

36 Bradf:
CORR

OFF

Hlect

98 Woo«
B

Comple
Crutc
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L, Lo,

LAND.
/

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22-CT., 18-CT,, 9-CT.

ROVER_
 WASHER.

and show a 3} dwt. 9-ct., 43 dwt),

These Drawings are 18-ct., and 5 dwt, 22-ct. WEDDING

Sl

to Scale RING of each shape, and section
§¥ ’ - . of same.
Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.
: ‘:.: i .\\.TRYO..
S |John Wh & So
A EsTABLISHED 1821, O n ee e r n.
NG Telegraphic Address—-*‘Nightingale, walsall,{
O\ . . For Water Closet Cisterns and Pumps, ete.
SN Ghas. Nightirgale & Sen, :
';éf;f-"n'“i ‘Manufacturers of
% Harness & Saddlery and Coach & Sadd!ers’ Ironmongers,
E . For Cape, Australia, United States, South America, East Indies,
West Indies, Inadia, &c., and for HoMe MARKETS,

'l 36 Bradford Lane, - WALSALL, England.
ine' ! CORRESPONDENCE INVITED FOR GENERAL GOODS. -
'y M 1;» 8peciel Canadien Terms New Tarif

¥

4 OFFORD & | =

WILSON, LANGLEY, Near
Manufacturing Biﬂmingbam, Eng,

Eloctrical BENgineers | w ey oo wis et 14 pe

!

1

ines
ichines
r power
ers

rs
plece-solee
rs

 ,
. 6tc.

n'e Finlgh.

any othes
hines and
and Shoe

tem\ele ang
one 580,
{

5, Eng

ot0., “‘.

98 Woodcock st. BIRMINGHAM, Eng, _ .
Theatre H. FOWLER & Co,

ESTABLISHED 1750,

Plain and Fanc; Silver ’
Thimble Manufacturers

8pecial prices under the New
Tarift. %

0.,

Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

lglind.
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Norfh American Life Assurance Co.

Assets....... $7,800,000.

John L. Blaikie, President,

Correspondence invited with reference to agencies in

unrepresented districts.

Home Offlce, — — -—

Net Surplus......... $650,000.

L. Goldman, A,I.A_,F C, A., Man. Director.

Toronto.

}HDDR!SS* T. G. MeCONKEY, Supt. of HAgencies.

The Dominion Fire Insurance Co.
HEAD OEFICE, TORONIO.

Authorized Capial ..ooooiviiinnn... 81 00000000
Subscribed Capital ccoooeieiiieieennans t»:H.(ﬁ)f)p.p'O
Government Deposit..........oveven..... 54,738.33

President, ROBERT F. MASSIE. Toronto.
Vice-Presidents, ALEX. TURNER, Hamilton.
PHILIP POLOCK. London.

Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal, L A. Masse, Gen. Agent.

HKstablished 1875.

E. SADLER
& SONS

1.LENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screnm/, Lens
Cases, Stop Cases, &c., &c.

34)% Great Hampton Street,

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

Individual Evening Instraction

N

WONDAY, WEDNESDAY AND FRIDAY. EVENINGS
AT

N : N
Renouf Building, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondence
English, French,Civil Service,ete. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,

Renouf Building, Cor, 8t. Catherine
and University Sts., MONTREAL.

'FLYNN BRO'S & CO0.

MANUFACTURERS OF

/

4D P P
\ SARRO. I #
e T 30

WROUGHT IRON an¢

COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
Neng SUMMER STREET,
Birmingham, - Eng.

Dart Sprine & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. ] H H H

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

J. W. NICHOLSON £ SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
: . GUARDS & PURSES.

Station Street. WALSALL, England.
.Special Prices to Canadians under the New Tarif,

G T —— i

-
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: INSURANCE. INSURANCE.
P ASSURANCE EBR’[TISH ANMERICA e mueny
a ﬂ ﬂra l E COMPANY HEAD OFFICE - - TORONTO.
HEAD OFFICE, HAMILTON, CANADA. FIRE AND MARINK
: $3,580702.62 | BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
g"f’ﬁ“} e e v e Sl e s 1788407361 | W+ R Brock, Vice-President; Robt. Bickerdike, M.P.; B.
otal Insurance in foree .. .. .. .. .. .. ... ,884,073. . v
. 5: D7 B 3 h ol < 15 D.;
Paid Pelicyholders in 1906 .. .. .. .. .. .. ..  247,695.31 W. Cox B. Hamnna; John Hoskin. K.C.., LL.D.;

Most Desirab.o Policy Contracts,
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM, '
Manager Montreal Distriet.

]

Get the
Best ... /

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv
Head Office, -

TORONTO.

(ASBESSMENT SYSTEM.)

The - Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters.,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance. ‘

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded according to age at
entry. /

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES Iiberal, and issued for $250, $500, $1,000, $2,000,

© $3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting from Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-
servative. ;

FRATERNAL BENEFITS, free medical attendance, nursing in
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete. ;

NO ASSESSMENTS AT DEATH.

Full information regarding the great I. O. F. system of Frat-

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office : :
TEMPLE BUILDING. TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Bupreme Chief Ranger.
R. MATHISON, M. A, =« = « = - - Supreme Secretary.
T. MILLMAN, M.D,, 8.P:. ;

Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederi¢ Nicholls; James Kerr
Osborre; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. P. H. BIMS, Secretary

CAPITAL.. .. $1,400,000.00
ABBBTE L vy enh s e e e 66 55l i e o $2,162,753.88
LOSSES PAID SINCE ORGANIZATION. .. .. $29,833.820.96

CLEAR POLICIES REASONABLE CONTRACTS.
UNIU" MUTUAL Always a place for faithful workers,
LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - -+ PRESIDENT.
HENRI E. MORIN CHIEF AGENT /ron CANADA,

161 ST. JAMES' ST./ MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSEPH. Manager, 151 8t. James 8t.. Montreal.

ALTER MODLETON]
kS .

o n
2 & OV STAMPER & PIERCER =
3 sf@i%’«“‘*x“““ T L0 Ak
4 WAV AR Ve Jeng
H i&@ s"\’,\\\g“aﬁ WS ‘ :‘:&?"’%‘?@%& L:
A Vs st sieminGHAM

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,

L / >
1 8
- ,

1S H3ILSIHOHOd

=l

ANV HIWNWNNS

England,
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The Metropolitan Life  The LIVERPOOL and

LONDON and GLOBE || GONFEDERATION LIFE

INSURANCE COMPANY. ‘

Incorporated by the State of New York. |

Insurance Company ASSOCIATION
Agsets ............... $176,429,016.00 | (a5h Assets exceed.... .. ..$ 54.000,000
s ¢O’lll)ﬂ{1}Y hiae mo.re premxunr;.m_\'- | Canadian Investment exceed . 3,750,000 HEAD OFFICE, TORONTO.
ing business in force in the United | Claime paid exceed. ... .. “/240’000}000

Btates and Canada than any other Com-
pany, and for each of the last 12 years
has had more new insurance accepted
and issued in America than any other

Company. Wm. JACKSON, Deputy Manager.
J. W, BINNIE! Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. 8/ Clouston, Esq. Chairman,

, g Sy ’ s L Geo. E. Drummond, Esq.
Any of its six hundred Canadian James Crathern, Esq., Sir Alexander Lacoste.

In 1906 it issued in Canada alone,
$15,334,576 en 86,764 pelicies.

agents scattered through every town

CANADIAN BRANCH
Head Office, Company’s Building, Monireaj CASH VALUE
J. GARDNER THOMPSON,

EXTENDED INSURANCE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

F. W. Thompson, Esq.

and city of the Dominion will be pleased
to give you every information.
It has deposited with the Dominion |

Government, for the protection/of policy- | Eatablished in 1863.
holders in Canada, in Canadian Sceur- =

ities, over $3,400,000.00 l Total Assets, Jan. 1, 1906, $500 708 13.

B C \Y ? THE D ' GEORGE RANDALL. Esq., President: William
THE (OT“‘P‘\:\X OF THE PEOPLE, BY ] Snider, Esq., Vice Presidemq; Frank Haight, Es)q
THE PEOPLE, FOR THE PEDPLE. ] Manager ; John Killer, Esq., Inspector. -

. The Waterloo Mutal

Fire Insurance Company,
Head Office, Waterloo, Ont.

WRITE FOR PARTICULARS

MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, French Dept.

Telegrams : “CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHW1CK

ENGINEERING EMPLOYERS' FEDERATION 1896.

E. G. WRIGLEY & CO., Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS
L TWI/ST
DRILLS.

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Geal. ¢
cut up to 5'0' Dia.
Worm Wheels
hobbed up to 5' 0’ Dia.

Bevel Gears planed up to 2' 6 Diav

Foundry Lah» Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria Life Insurance Co.

The Directors' Keport for 1906 shows large increases

during the vear

IN CASH INCOME
IN LEGAL RESERVES
IN.  INVESTED ASSETS
IN LOANSto POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7 r cent. Reduction in Expenses of Management for year,
No Interest Overdue or Unpaid on Investments at end of year,

APPLY FOR AGENCIES TO
s ]

DAVID BURKE, A.l.A,, F.S.S.,

General Manager, Montreal,

ASSURANCE

WESTERN ‘St

FIRE AND MAFRINE, Incorporated 1851

Assets, over - - - - - $3,570,000
Ineome for 1906, cve - - 3,600,000
Head Office, - Toronto, Ont.
FIRE AND MARINE. Incorporated 1851.
Hon, Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary,
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIXE, - M: nager.

FIRE. DIFE. MHARINE. ACCIDENT.

Commercial Union Assurance Co.,

LRIMITED OF LONDON, ENG.
Capital fully Subseribed.... .. .. .. .. ceoen e 2.8$12,500,000
Life Funds (in special trust for Life Policy
BOIMOTE) v o3 o, SRT A e AT 16,263.810
Total Annual Income exceeds.. .. .. .. Seoee .. 16,250,000
Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager. ;

W. 8. TOPLING, Superintendent Agencies,

The vaca

caused by
filled, the
the follow
Robert ]
ment, K.
Bruee, 2n¢
Sir Wilfric
J. Kerr ]
Ottawa ; \
Beardmor
Montreal
Cronyn, 1
Director,




