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:f^EPOF^T OF TJdE Dl^EOTORS

t

CANADA PERMANENT LOAN AND SAVINGS CO.
T'Oit, THE TEAR 1884.

The Directors have much pleasure in ,,renting to the Shareholders the thirtieth Annual Report of the 
Company’s proceedings, together with the usual Statements and Balance Sheet duly certified by the Auditors.

By reference to tliese it will be seen that notwithstanding the prevailing depression, affecting more especially the 
agricultural interests, the last year of the Company's thjrd. decade furnishes abundant evidence of the continuance of 

that steady progress and unparalleled success which have marked its history from tire beginning.

The total Assets of the Company exhibit anjnc

Plications «f Mortgagors forjnterest accruing due were generally met with punctuality. Postponement of 
payment of principal was frequently asked, and in' all but a very few instances the ample margins in the securities he Id 
by the Company enabled the Management to cheerfully grant the required indulgence. In the 1 rovince'of Ontario 

in default and less property held for sale than has»been the case for several years. The 
the whole been satisfactory and remunèrative, and the remittances on

during the year from $7.9°5*387 t0 $8.539*476-

The o

there is a leaser' fctçount
accoinri of prindprd'and intcros"'were unexpectedly large. There are several important exceptions tq thi. general 

rule, on son* of which, if the present depression continues, loss may be expected. In this belief liberal reduction 
have been written off the properties referred to, and charged aga'MWie profits of the current year.

The demand for money was good throughout the year. The large sums offered to the Company on Détaxé, 
chiefly through its Agents in Great Britain, enabled the Directors promptly to supply all such demands as wifre of an 

acceptable character.
of $77<v>30. The totalThe amount received on Debentures during the year reached the unprecedented

Debenture at the end of the yeaf was $3,938,715, and on deposit $1,037,574-amount held on
Two half-yearly dividends of six and one-half per cent, each weredeclared and paid, m addition to which, after 

providing for all known as well-fl anMfrtted ESSTSSanlial addition of $52,57= was made to the Contingent 
Fund, which now amounts to $, .1,571- This Fund is amply sufficient to cover any eventual,t,es not otherwise pro. 

vided for.
In the belief that the importance of the facts and figures herein submitted wilt be generally recognised and their

them to the consideration of their fellow-sh»reholders.

E. HOOPER,
PRESIDE ST.

significance appreciated, the Directors confidently ki 
All which is respectfully submitted. 9

I-
U'Xc.

t
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FINANCIAL STATEMENT

The Canada Permanent Loan and Savings Comp
DECEMBER 31 it, 1884. Vi

CASH ACCOUN T FOR THE YEAR ,884.

RECEIPTS.
Balance, January 1st, 1884 .....................
Mortgages and other Securities.............d

* 1 icposits ...........................
Debentures ................................

I Bank Inter 
Rentals ...

$ EXPENDITURE.
secured by Mortgages on
Estate .. ...........................

Loans seettred upon other Securi-

$
286,413

1,496,149
68 1 Real

.'49 U
349,390 58 
776,6.p 30 

4.088 05 
5,l8o 97

1
lies 152,928

1,432,638
97.087346,810

, 273,097 
3,976 

24,561 
7.495 'hsi.

Municipal Debentures pm-chased
Deposits repaid......................................
Debentures repaid....................................
Interest on Deposits, Debentures, &c 
Dividends on Capital Stock...
Municipal Tax on Dividends .................
Disbursements chargeable to MortVai-ors 

on account

r

is cnarg 
for ana

Comn/iission to Agents and App 
Inspection and Travelling Expei
Bonus on Capital Stock ..........
Exchange .....................................
Cost •
Vote cf
Repairs to Company’s Bi 
Inégal Expenses...............

h , 11 rtgagors .
/

10,7;
5management.........................

General Meeting to the late 
to Company’s Building

President..

236,527I-i $2,917.852 92
$2,9^7,852 9i

PROFIT AND LOSS.

48th Dividend..............................
49th Dividend.........................................
Municipal Tax on Dividends...............
Contingent Fund, addition thereto ..

$143,000 00 
143.000 

3.976
52,

Net Profits after providing for Interest on 
Deposits and Debentures, Cost of Management, 
and other charges and deductions

t

* $342,546 38

$342,546 38
$342,546 38

ABSTRACT OF ASSETS AND LIABILITIES.

j LIABILITIES TO THE PUBLIC.
U O'l'o.lls .adlmeM ...........$1,037,0
I j sterling Debentures and Interest 3,577,87 
jj Currency Debentures & Interest 360,843

1 $ ASSETS.
Mortgages upon Real Estate ... $7,943,588 81 
Mortgages upon other Securities . 105,131 37

Munici

$

8,048,720 18 
162,976 17 
90,000 00 ||

8.593 pal Debentures..........................................
-ipany’s Building........................ ' ’., ’ ' ’

Accrued Rentals ..................................
Cash on hand ................................ $ 14 43
Cash in Banks in Canada ......... 143,228 09
Cash in Banks in Great Britain.. 93,284 49

4,984,884 57

LIABILITIES to stockholders.

Capital Stock....................... ..
Capital Stock (20 percent, paid)

Reserve Fund..............................
Corning
Dividends Unclaimed ......... .. $ 2015
49th Dividend declared ............ Mj.oôo 00

;1
$2,000,000 00 

200,000 00
236,527 002,200,000 00 

1,100,000 00 
«11.571 73Fund

I

143,020 15

$8,539,476 45 $8,539,476 45

J. HERBERT MASON, Managing Director.
r ■ ,pT’pl unders'Sncd> beg l° reP°rt lhat we have made the usual thorough examination of the Books of the

J. E. BERKELEY SMITH, )
JOHN HAGUE, {

I

II
Auditors.

Toronto, 4th February, 1885.

zi

j
1

I,

i [:

I
I

:
J

X'
Z'

IS
 8£

 
•

• 
«V

, 
8

__

ft



flrocèeïiings of the 'Ihtrtutk Annual JEUeting.

The Thirtieth Annual Meeting was held at the Company’s Offices on the nth February, tSS;, at 2.30 o'clock p. m.

;—Messrs.The Chair was occupied by the President, Edward Hooper, Esq., and the following stockholders were present 
, W. R. Bartlett, James Browne, C. C. Batnes, Henry Cawthra, E. Corner, A. T. Cro.nbie, B. Home, Dtxon, Wdham Cooder- 

. ham, Robert Gooderham, Col. Growski, C. S. Gsowskt, jun., R. Heather, C. L. Hooper, C. Jones, B. Jones W. Kerb eman.
Mason, F. W. Mason, G. A. Mackenzie, S. Nordheimer, A. Nordhcimer, Dr. U.

E. H. Kutherford. W. L. Ridout, James
W. S. Lee, A. J. Mason, P. L. Mason, T. G 
Ogden. M. O’Uonnell, S. Platt, Rev. T. W. Paterson, D. Prentice Joseph Robinson, 

Scott, John W. West and J. J. Woodhouse.

The Managing Director, Mr. J. H. Mason, acted as Secretary.

It was decided, by resolution, that the minutes of the last Annual Meeting be taken as read. 

After reading the Report of the Directors and the Annual Statement, the PRESIDENT said :

GENTLEMEN,-Before proceeding ,0 the regular business of the Company, I wish .0 speak .0 a matte, that has ahead, J-n-W 
to in the Statement ,=»d-the appropriation made last year for the purchase of , testtmomal to the late President That tcstunomal wa 
presented, together with an illuminated cop, of the resolution passed at the Annual Meettng. 1 here was a good deal of delay I am sorry 
u say, before the presentation wa, made. The article selected was a centre piece in solid s.l.er, made speAlly to order 1 lus required 
eon.iden.ble time, and the Managing Director had ,0 le,„ fo, England before i, wa, ready, and was therefor, unableHo be pre-enC The 
remaining Directors and myself made the present,lion. It was a very painful duty, a, the poo, gentleman sms getting ."1 he
only lived a few week, afterwards. There is another painfnl subject 1 must refer to, and that „ the unfortunate death of on, the member* 
of the Board the la|e Mr. F. A. Ball, who has just died rather suddenly, although he has not been in good heallh for some time. His 
death occurred so re^nilfiliif Te 'TCarmfaï nbEyêt been able to 611 hi, place. They will wait till a good choice can be made, bo far as, 
the Report is concerned, in my opinion, it is so explanatory and so satisfactory that I shall leave It to speak for Itself. ha.e some fe 
remark, that I would like to make. In the spring of the year we found that money was not coming m quite as fast a, we required, and_ 
we deemed it wise to send the Manage, to England. 1 am happy to say that the arrangements he made there were, a.asm. when he goes 
home very satisfactory : and the result has been that we have had all the money we required, and at the lowest rates. 1 be latter of cour 
a very important point. If we do not get our money on the »«, best terms, w= cannot loan on the best term. wind, we must be able to do 
il we want to secure the best class of securities. We possess extended facilities for placing our funds out. f tough the wide acquaintance 
and long experience of the Managing Director, he has gathered a large circle of valuator, around n,-men of high standing men of known 
reputation, men who have been tried by ns for a long number of years and have certainly deserved great pratse for the quantity and quality 
TTllZL, sen. .0 W. .1,0 possess fire.-class Agent, in Manitoba. Unde, all the circumstance,, we have reason to be satisfied 

with our business in that Province, and the return, ha.e been better then we could ha.e expected. We are aim, fortunate m having the 
very best of Agents in Great Britain. Of course it requires all these agencies to successlully carry on a business of the magnitude lo which 
Ihb hm now reached. I cannot allow the occasion to pas, without some reference ,0 the Office staff, why certainly arc , vet, excellent bod, 
of men I have been in the Office two or three times every day for the last twelve months, and 1 mjsl say that 1 have never seen anything 
but constant attendance to business. They all seemed as if during the Manager's absence they tried to do the,, best to see that nothing wa, 
allowed lo go wrong. With these tilings, of course, example has everything to do. f he Assistant Manager 1, industry personified, Come 
when yon will, early or late, he is always at his post. We have Inspectors, too, than whom certainly there can be no better men for .industry 

and perseverance. I beg to move ihe adoption of the Report."

The Vice-President, S. Nordheimer, Esq., said :

J

" An it is my duty to second the resolution I do so with sincere satisfaction ; and Mr. President and gentlemen, I may Safely add that ff 
ever we had occasion to congratulate ourselves upon the result of a year's business, it is upon the statement which is before you now. We 
■re all accustomed in times of prosperity to see favourable reports, and we also know that in UWbf depression, how often it ,s the reverse. 
The profits of years are swept away by losses and shrinkage in values ; but notwithstanding th^press.on that we all know the country is m, 

ZV?e find this Company in the front rank, its position and resburees in every way strengthened, its earning powers I mtiy 
Almost say marvellSs, When «= look upon the state of Ihe growth, and solid growth, of the Company, it is equally marvellous. On Ih.s 
subject 1 am just reminded, b, a memo, before me, that twenty-nine years ago Ihe assets of the Company were sixty-eight thousand dollars 1 
they are now nearly nine millions. Then there is the unusually high divklcnd that ha, been paid every year regularly, the accumulated rest 
»ud contingent fund amounting to nearly a million and aquatter ; and I may remind you ol the liberal bonus whicll was distributed a short

what do we find ?
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rcsoluti

should

Urne ago, by which every shareholder who holds
market Valued

<ftt

shire of $<;o was benefited to the extent of at least |io, taking the new stock at its 
ind richly deserves the high estimation in which it enjoys both in thisI I do think this Company be proud of its record,

broad. Of course, as the President remarked,country an

**jJ*L£| â dl fi T r;“0 C'"t y =ver>’ ?l'Plic»“” weekly i„ fact. are accepted withoutI ffiXdn Th I n ■ ,k *. thé chard tier of the borrow,, it
ubtcdly a,o,dance of losses in the elate winch the country i. .......... I feel almost rejetant, knowing the Managing Director1,

who I T|!,'h'°n 7?r ry’ ” S' h"n ™* my =™plimenM or much prai.e, but I must, ami may justly say thirt he i, the one who ha, l.'*the solid foundation upon which this Company ha, been I,nil, up. I may farther statç that he is the parent not only or this

and ateLn" hi d , 71 ■**“"' lwiw" H"*» •*» ^ «*« him. by his estruordihary knergy
ST ‘ Ï, h T H “ . IT' J*" ln'ti,ü,i”S' ***• 1 - «>”« - -y. arc ancuessful, by following in
77 ’ 7 .mt'y , , T Ù ' ” "°'”i b” ,,m'm'1 cn"W ll> 'h« advancement of the Company M,1 its tLehoMem I

7 H i ”, y T inl'“‘ * "" ahareholders, but i, has always beef, bis study to consider the bdrrdVeis
and the «WM *al"aiors, I,y gran?,,,g all possible facilities and indttlgencies, and by reducing the interest In the borrower, whence,* il
l»i Tml ha t”, 1 * T ■“ h“! ”"'y •" "* «'»•“' « - posL to keep the lend «7 t.^lhe IS rf

he h , tied and epnnec, our customer, to the Company in soch » way that I 4m oftentimes surprised, HorLem who h«Ve 
had loan, from |h= Company twenty o, thirty year, ago, whenever they wan, money, sure to come to the Canada Permanent because they 
ave always been well treated. A, the President justly remarked, »ll the Officers are doing their duly faithfully well, but if there 

quality which I may say i, possessed by tie Managing Director ■ more than another, it is the wonderful ekecuflfel 

Shown and it is an old saying, that 'a man can he judged by hi, surroundings.' I will not detain you any hSF 
myself as I feel and from my own HPèriencc with the Company. The btlly thiife t»at Ml id me betoéc 
having labored so long and hard, and 1 hope he will be spared In cire us his service, for 
delighted, in passing a vote of thanks, so see something substantial addetf1’

ever^v,

matter 

got in 

of mon 

borrow 

than t<

made i

refettsn

nitty that he has always 
I have just expressed 

t coitctiide, at this thoment ' 

many years to come, I feel that I should

l^ie Report

ItSvas irtoved by E. H. Rutli1ER ford, Esq., artd seconded by LieVt.

Unanimously a’dopWd.
N

\
Col. GzoWski :

“ l hat thc thanks of lhis meelinK l>e given to the President, Vice-President, and Directors for the 
the Company’s business during the past year, and lhat the 

they may deem best.”— CarrUd.

f-

sve giv
and attention they have given to 

as-compensation, to be divided among them asof $<^ooo.oo be voted to them

In moving the resolution, Mr. E. H Rutherford said
k

“ 1 ™ n=t «urpris»1, Si, An, you had , little difficulty in rmnitging the figures, the .mounts having grown so large now The Vice-

Êâsk [it" ° ee;rnt °r,h,e r* - •** >«. > -,zi „i„ u
establi

cally c

R Was moVed by LlÉVî.-Cof.. GzotVsKt, and seconded by Samuel Platt, Esq

''That recognUing the continued prosperity of the Company, the shareholders desire to express their thank. the Managing Director,
B, raft, n , 7*10 ,he Solidte - *H-*m of the Company, and the Agents of the Comp.2
Britain, for so efficiently carrying on the business of the Company during the past yearCarried,

* Col Gzowski said :
id rljrfeir? h“t"n IT1 in my ^ *“7 1 wi" ««• pleasure in moving; Mb*„U,

S£ 7;ï > f f , V ” "" of •#* I think all present here *ill unite, and i, is this -,, ,rord, me >

w C Vtci‘0“ t S c'”1" !P l0 S" “r ’W' M“aB" in “•** k will IB here to-day. I, goes without saying
Z Ir JT 1 Tr “ ” ? Very e",“ mm'Ur^' chiefly due hi. great ability as a financier, to hi, great jurigmen, nd
anrem tte, attention the interest, of the Company. All I can say is this, tha, wiihott, sh,h a Manager a, that, the figurés S 
been already referred to growing from almost nothing to millions, would not have assumed the proportions they have to-dty, nor would the 

shareholders now have that confidence in (lie management of the Company which they i'll have All 1 with i= >1,., •*•* ■ V - . y , 
Ifrared tp continue at the head of the Institution, which owes to him such a l«ge measure o^its auccesa!^ Before reall^miutTf let 

me conclude by saying this—that t|ie labors which the Manager has gone through no doubt (although i n ... , ,
iLaffgtingt HiS b6,!'1'1 th,al n0thing Sh0rt °f l0ng and comPlele rcst wi|l restore him us to be as useful as hn^heen.^ncU

of

begim

1

/

Vhc Wanting ^Vrector stid

!7ioe"V rïtry7a,l<'l?l‘'ï ttd<Kl«'*f*iy ex^ffess hÿ'ffiMlr,. udt Mbyte, 'the rcttollttlot, A &»*&,**&Wit also for iffe Very Tttnd 4rords fvhtdi Mvc prddetfed it, tom fc V^tldeut k'rirl Vide-Vttifet, àM Witte Sc»dW,«‘jBi,»l6«Wi
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ompany haveIf there is anything I appreciate in this world, it is the satisfaction with which my labors in connection with thisresolution
always been accepted by the shareholders. ’ It would have been a great disappointment to me if I had been unable to come here to-day.

issed attending a meeting of this Company in thirty years, and it was n^y business to prepare what was brought before then, a 11 I 
should have been much grieved if I could not have taken my usual position to-day. I am happy to say that after a very tedious illness, 1 have 

^Sprospect of being very soon fully restored to health. I can assure the shareholders that as soon as that is thfcâse IT will VRlrcely be a 
whether I do the best 1 can for this Company. It has become part of my being ; it has been the object of my devotion

adopted! And, gentlemen, 1 can tell you that you have 
to assert that you will

leave never m

matter of will with
years ago, that its constitution, which I had prepared,
Id here a good sound investment, and I

i per cent, dividends. It is a vçry high rate. It must he remembered that in consequence of the reduction in the Value 
of money in Ontario, the earning powerxof the Company’s capital and reserve fund is much less than formerly. Then again the mirgiu 
between the rates we pay for money and the rates we lend at, is.so much smaller than formerly, that to make the sa ne pror» < it of nr 
borrowed funds, much larger liabilities must now be incurred. In view of these facts, and also of the contingencies to which some classes of 

subi

the day, thirty
got in the stock you ho 

always receive thirteen

know whereof I affirm I do not

rthy of consideration whether, strong as we are, it would not be wiser to stH^urther strengthen our outwork., 
than to pay out all or nearly all our profits. But, gentlemen, it is time I should refer to the rcylution. i thank you on behalf of the 
Assistant Manager and the Home Staff, and I need only say that I entirely corroborate all that was said in regard to them by the President. 
\Ve have got a thoroughly efficient staff of Officers. I thank you also on behalf of our Appraisers. In the early days of the Company I 
made it a point to personally select all our Appraisers. In doing this I have visited every town and village in Ontario, some of them many 
times, and many of these old Appraisers are still doing excellent Work for the Company. Of late, since 1875, when we went to England, it 
has got beyond my personal control, and I have been obliged to depute this important work to others ; but I think it has been well done. Our, 
Solicitors are, here and will' speak for themselves. In referring to our Agents in Great Britain,'1 who I am sure will appreciate the ldndly 
references made to them to-day, Ï canpot speak too highly of the worth of these gentlemen. You have seen fropi the Statement th$ result 
of their labours last year. I do not think there is any limit to the money we can secure in Great Britain, and that, too, at the lowest 

The limit, when it is reached, wi|l be here.”

our securities are

Mr. Clarkson Jones, in thanking the meeting on behalf of the Solicitor's, saisi

" That they now considered themselves a part of this institution, and assisted in every legal way, in its advancement. It is 
,natter of ponpds, shillings and pence, but independent of things of that kind we have the interests of the Company so much at heart, that 

we give them our services and do all in our powèr te forward those interests. "

not now a

Mac Lear saidMr. Thqs.

“ As the only survivor, I think, of the original Board of this institution I beg to say a word or two. Before even this Society was 
establishcdTl had the honor of co-operating with your worthy Manager on the Board of the Farmers’ and Mechanics’ Society, which pre- 
ceded it, and my opinion of him has pever varied from the time that he began there as a mere lad. The assiduity and untiring zeal shown 
by him night" and day, I may say, in the early years of the Company, was perfectly amazing ; and how any man of ordinary capacity pliysi» 
cally could stand so much as I hqve known him to have stood is beyond my comprehension. I have often thought and said that it must end 

oneway or another that would be calamitous to him, and I have no doubt that, as has been remarked jby several gentlemen, his untiring Ulwrs 
have had a great deal to do with his recent illness. In 1855 this society was formed on a plan prepared by Mr. Mason, who had given a 
great deal of study to the subject, when it was new to most of us, by eight gentlemen, who formed tfiê Board of the Society, and Mr. Màson, 

of course, took the position of Secretary f arid I havetftvér, under any circumstances, seen the $ame harmony coupled with the same pros­
perity as I did during the six years I served on the Board with Mr. Mason. The difficulties that this institution had to grapple with at the 
beginning, through ignorance, and prejudice, was at first the chpse of no end -of trouble to the worthy Manager ; but all of that he has 
surmounted, as he has surmounted everything else, and the result is'seen in th^resent state of things. I hope the Company will yet for 

have the benefit of his services.” IImany years

The election of Directors was then proceeded with, the retiring Directors, Messrs. S. Nordheimer, Joseph Robinson, B. 
Homer Dixon, and J. Herbert Mason, being unanimously re-elected.

re-elected President, and Samuel Nordheimer, Esq., Vice-At a subsequent meeting of the Board, E. Hooper, Esq.,
President. The vacancy on the Board caused by the death of F. A. Ball, Esq., has been filled by the election of Henry

Cawthra, Esq.
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