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rne Leading Wholesale Trade of Toronto The Leading-Wholesale Trade of.Toronto. The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO. 1873. 1873. AUTUMN. 1873.

IN A FEW DAYS

LARGE ORDERS

French Merinoes, Black, Gros Grain.
Alpaca Lustres. Black.

Do. Do. Double Warp.
Worsted Coatings, Blue Unions.
Scarlet Cloth, Velveteens.
Cobourgs, Winceys, Blue Serge Shirts.
Blankets, White, Scarlet.
White Saxony Flannel.
Fancy Buttons, Back Combs, English.

CLARK'S SPOQLS.
JNO. MACDONALD & Co.

21 and 23 WELLINoTON ST. T
FTORONTO.

28 and 30 FRONT STREET, J

3 YORK STREET, MANCHESTER, ENoLAND.

Toronto, Oct. 94, 1873.

The Leading Wholesale Trade of Hamilton.

FALL TRADE. 1873.

THOS. C. KERR and Co.,

Dry Goods. Importers,
HAMILTON.

WIll open in a few days Fresh Arrivals of

Ribbons, Dress Goods, • Winceys,

TICKS, COTTONS, &c.

All of which shall be offered to the Trade at low prices.
The Stock will be anusually complete for the sorting-up
trade.

Orders by mail or throiigh our Travellers recelve
special care.

THOS. C. KERR & C.
Baiteu, Qet. sy.

A. R. McMASTER
and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D I A N
AND

American

I -

GORDON MACKAY and CO.

Have in their varions departmenls".

A FULL ASSORTM'ENT
o, THEIR

AUTUMN IMPORTATIONS,
Being the most complete hitherto offered,

and to which they

Manufactures, Invite the attention of the Trade.

Nos. 4 AND is FRONT STREETI WEST,

TORONTO.

OFFIcEs-34 Clsmsnt's La*, Lombard St., London, E.C.

Toronto, July z873. 3247

SMITH & KEIGHLEY,
IMPORTER S,

12 and 14 Wellington Street, Toronto,
Have now in Stock

4,000 Packages Fresh Teu.
Consisting of Moyune, Ping-suey r and japan Young

Hysons. 0 d Engliah Hysan, Gunpowders, Imperiale,
Twankayu, Congous, Oolongs, Souchongs, Japans, Japan
Pokoes, Orange Pekoes and java.

200 Brs. Amber Syrp.
100 " Golden "
100 " Portland 4
300 Baga Arracan Rie.
800 Brls. Currants.
150 Hhd. Choice Porto Rico Bugar.
93 " 0larined Cuba "

166 " Fine Cuba "

85 " Medium Cuba
20 Tierces Yellow Eefined

Bris. "i tt t
" D. 0. and Geo.

whd a large General Auortment of UROCERIES,
whscb they are effeint 10w te cash and prompt paylng
customers.
A. M. SMITE. W. W. MEEILEY,

Torosto, July, :87

GORDON, MACKAY & Co.,

Corner Bay and Front Streets,

TORONTO.

SAMSON,
KENNEDY,

and GEMMEL

HAVE A LARGE STOCK OF

White Blankets.
Scarlet do.
Gentian do.
Brown Horse Blankets.
Blue do.
Grey Shanty
Brown Plaid
Fawn Striped

do.
do.
do.
do.

SAMSON, KENNEDY & GEMMEL.
44 Scott and ig Colborne St.

TORONTO.

Toresto, und got., &$Il
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN I8I8.

CAPITAL SUBSCRIBED. 112,000,000

C..PITAL PAID-UP, - - 11,677,940
RESERVE FUND, - - 5,0002000

Head Office, - - Montreal.
BOARD OF DIRh CTORS.

DAVID TORRANCE, EsQ., .. Prsident.
GEORGE STEPHEN, EsQ. . Vice-President.
Hon. Thos. Ryan. lion. Donald A. Srnith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.
R. ANoUs, Esq, Gen. Man.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford,
Quebec, Belleville, Sarnia,

oronto, Cobourg, Newcastle, N. à.
Hamilton, Guelph, y Picton,
St. John, N.B., Halitax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.

G. W. YARKER, Inspector of Bs anches and A gencies.
Agents in G eat Britain.-London, Bank of Montreal,

27 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Union Bank

of London; Messrs. Robarts, Lubbock & Co. Liverpool,
The lBank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.-New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Cnrrespon ents.-St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, -

Authorized Capital
Subscribed Capital,
Paid-up Capital, -

Toronto.
- $6,000,000
- 6,000,000
- 5,750,549

DIRECTORS.
HoN. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.

F. W. Cumberlard, Esq., M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.
New York-J. G. Harper and J. H. Goadby, Agents.
London, Eng.-The Bank of Scotland.
BRANcHEs-Barrie, Brantford, Chatham, Collingwood,

Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-
treal, Orangeville, Peterboro', St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold. Col-
lections made on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,
C A N AD A.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toront , Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie.
Foreign Agents-London-The City Bank. New York

-1 he National Bank of Commer e Messrs Bell &
Smithers. Chicago- Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available n Great Britain, the

West Indies, China. and anan.

The Chartered Banks.

ANIC 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, J. Murray Robertson
W. Burnley Hume, John James Cater.

General Manager CHARLES McNAB.
Secretary-R. W. BRADFORD.

BANKERS.-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw YORK.-Agents - John Paton, Thomas Fyshes
D. B. Davidson, 52 Wall Street.

SAN FRANCisco.-Agents-Archibalr McKinlay, A. S
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARio.-London, Brantford, Paris, Dunnville, Han-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renflew

QuEsEc.-Montreal, Quebec.

Naw BRUNSwIcx.-St. John, St. Stephen, St. Andrew's,
Fredricton, Moncon.

NovA ScoTIA.-Halifax.

BRITISH COLUMBIA.-Victoria, Barkerville.

Agents :-Liverpool-Bank of Liverpool. Australia -
Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealan.. India, Cl.na, and
lapan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
niat Bank. Paris-Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada,

President-JOHN CRAWFORD, Esq., Q.C., M.P.
Vice-Preaident-WILLIAM THOMSON, Eaq.

Cashitr,-THOMAS McCRAKEN. Eaq.
Agents for the Government of the Province of Ontario.
Letters of credit issued on England, Scotland, Ireland,

France, Germany, China, Japan, a .d West Indies.
FOREIGN CORRESPONDENTs.-England ard Scotland-

National Bank of Scotland. Ireland-Ulster Banking
Company. New York-National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.-Farmers'
and Mechanics' Nationzl Bank. Oswego, N.Y.-First
National Bank. Chicago, Il1.-H. Richardson, Bank of
Montreal.

LA BANQUE DU PEUPLE.,
CAPITAL $2,000,000.

Head Office, Montreal'
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.
Nie York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

TORONTO SAVINGS BANK,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTYCents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent

Leans on Stock and Bond collaterals.
BANE OF DEPOSIT:

Canadian Bank of Commerce.
JAMES MASON,

Managor

The Chartered Banks.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

DIVIDEND NO. 2.

NOTICE IS HEREBY GIVEN that a Dividend of

FOUR PER CENT..
on the paid-up capital of the Bank has been thie day de-
clared for the half-year just ended, and the same will be
payable to the Siockholders at the Banking Room, l
this city, on and after

Saturday, the 1st of November next.
The Transfer Books will be closed hers and in Mon-

treal, from the 17th to the 3rst inst., both inclusive.
By order of the Board,

J. W. H. ROWLEY,
Manager.

THE DOIMINION BANK.
Notice le hereby given that a Dividend of four per

cent. upon the Capital Stock of this Institution bas been
this day declared for the current half year, and that the
same will be payable at the Banking House in this city,
on and after'

SATURDAY, THE zsT DAY OF NOVEMBER
NEXT,

The Transfer Books will be closed from the r6th to the
31st October next, both days inclusive.

By order of the Board.
R. H. BE THUNE

Casier.
Toronto, 2oth Sept., 1873.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
HON. T. N. GIBBS, M.P., VIcE-PRtsDENr.
HON W. P. HOWLAND, C.B. Lieut-Gov.
HON. D. A. MACVONALD, M.P.
C. S. GZOWSKI, Esq.

P. LOVEKIN, Esq.
M. McMURTRY, Esq.
Agents for 1 he Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest. s

Forei Agents.-4ondon, Eng.-Bink of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.

APITAL SUBSCRIBED, - - *î,ooo,ooo

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
0F HIALIFAX.

CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

ains Butter, Eq. homas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
eorge Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Charlottetown, P. E. I.-OwEN CONNLLY.

Agents in Nova Scotia:
A ntigonish..................T. M. King, Agent
Bridgewater ............... Andrew Gow, "
Pictou ............................ W m. Ives
Bydney .............. J E. Burchell
Trur .................... ohn B. Dickie "
Wymouth ......................... olin Campbell, Jr. "
Mai#and (Hanti Ce.)..................David Frie»,
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - $2,000,000

rresident : Vice..President :
ROMUALD TRUDEAU. C. S. RODIER, Jun.

Cashier-H. COTTE.
DrxzEcous.-Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FoROsN AoE ciEs.-London-Glyn, Mill, Currie &
Co. New York -National Bank of the Republic. Paris,
France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-President.
S. S. JUNKIN, Esq., St. Catharin a.
HY. CARLISLE, Esq., St. Cathannes.
ROBT. LAWRIE, Esq., St. Catharinem.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Foreign Agents-London, Eng., Bosanquet, Sait & Co.New York, The Manhattan Bank. Chicago, The Bank

Of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

H. C. HAMMOND, Cushier.
DIRECTORS.

DONALD McINNES, EsQ., Presidas.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Edward Gurney, Esq.
aob Hespeler, Esq. Dennis Moore, Esq.

Hon. Samuel Mills.

A7ents in New Yorh-Massis. JouiN J. Cisco & SON.
Agents in London, England-Tu NATIONAL BANK op

bCOTLAND.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. 18;2.)

CAPITAL, - - - $1,000,000.
HEAD OFFICE-TORONTO.

DlRECTORS.
. C. FITCH, Esq., President.
J OHN C')WAN, Esq., Vice-Preident

APT. THOS. DICK.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreai.
K. F. LOCKHART, Cashier.

Strathroy-J. P. C. Phillips, Esq., Agent.
Newcastle- J. B. Cummins, Esq., A ent.
Agents in New York-R. Bell & C. F. Smithers.
Agent in Montreal-The Bank of Montreal.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, $2,ooo,ooo.

Capital Subscribed, tr,9go,geo.
Capital Paid-up, 51,688,740.

BOARD OF DI.RFCTORS.
Wm. Molson, Esq., Pres. J. Molson, Esq , Vice-Pres.
Thos. Workman, Esq., T hos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, St. Thomas, Welland.

BANKERS.
New York--Messrs. Jay, Cooke & Co., Messrs. Morton

Bli a & Co.
London, England-The City. Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Coll ctions made in aIl parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 1818.

CAPITAL, $3,000,000.

Head Office, - - Quebec.
JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. I Wu. WITHALL, Vice-Pres.
His E3:. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,
T. H. Dunn, A. F A Knight.

Collections on aIl accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Moptre.1, (Que.) To-
routo, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu
Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq'

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agentcies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
John Le Boutillier & Co. for Gaspe; and John Meagher,
Esq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia
Union(Incorporatcd by Royal Charter, 1862.)Unio Ban of owerCan.CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

CAPITAL, - - $2,000,000. DIRECTORS.
T. W. L. M acisean, Esq., <Director cf London and South

- - - .Africun Bank) Chairman, Londcn. Robent Gillespie, Esq.,Head Office, -_ - .._ Quebec.HeadOffce, ueb (Lcnd n Director Banik cf Mantneal) Deputy Chairman.
L as. Ande son, Esq., <Messrs. Anderson, Anderson, & Ca.)

DIRECTORS. Eden Calville, Esq., DeputyGovernor Hudson's Bay Ca.)
CHARLES E. LEVEY, Esq., Preident.Mesrs. Faker, Bell & C., SnCHARES . LEEYEsq, Prsidst. Francisco). Sir J thn Rose, Burt., K.C .M.G., (Messrs.
H . THOS. McGREEVY, Vice-President.Roe & ., Lndn.)HON e. Irvine GEV, i ohn h res e. London Office-5 East India Avenue, Leadenhail Street,Hon. Geo. Irvine, ohn Sharples, Esq., London.D. C Thomson, Esq., . B. Renaud, Esq.,Ore-

Andrew Thomson, Esq. gn;VcoiBiih baCashier-.P. MacEwen. A ssi. Cashier-J. G. Leitch. gn itra rts oubaCaiker-. MaEwe. Ast. ashir-J G. eith. Agents in Canada and the United States-The Bank
BRANcHES.-Savings Bank (Upper Town,) Montreal, of Montreal.

Ottawa, Three Rivera. The Bank of Montreal will undertake collections or
A anisT.. oher Banking business in connectian with the ProvinceForanSeig A ents.-London-The London and County cf British Columbia through the above Bank.York-N(tional Park Bank. Victoria, B. C., ApRil 3, 187 C ,

The Chartered Banks.

CITY BANK MONTREAL
HEAD OFFICE-MONTREAL.

AGENCIES.
Toronto, Sherbrooke.

DIRECTORS. .
SIR FRANCIS HINCKS . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Robert Moat, Esq.
W. W. Ogilvie, Esq. A. M. Delisie, Esq.
Henry S. Tiffin, Esq. J. B. RENNY, Cashier.

Agents in New York- The National Bank of the Re-
rublic. In Boston-Messrs. Kidder, Peabody & Co.Bankers in London-Alliance Bank (Limited), The Na-tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament z868.

CHARLES PALMER, ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN.
ut SUMMERSIDE.

A&ENTS IN

Montreal...............Bank of Montreal.
New York ................... Nat onal Park Bank.
Boston.. ............. 'National Bank of Commerce.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society.

Stock Capital ......................... $,500,ooe
Assets .............. ................. 3,000.000Annual Ir co .... . .. '. . .. ... ..........',..... 3, bS

Office-Masonic Hall, Toronto.

ADVANCES
Made on approved Real Estate, situate in the Provinse
of Ontario.

SAVINGS BANK BRANCH.
Deposits received daily in sums of $zc and upwards,

subject to withdrawal, and be ring interest ut FIVE and
SIX per cent. per annum.
;aThe whole Ca, ital and Assets of the Soc ety, invested
on first-class Real Estate, being pledged for the security
of money thus received, depositors are at ail times
assured of perfect safety.

For Circulars, &c., apply to
J. HERBERT MASON,

Secretary & Treasurer.

Bankers and Brokers.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Deb.ntures, Mortgages, &c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securitics.

No. 67 YONGE STREET, TORONTO.
JAMES BROWNE. 8 PHILip BRowNE, Notary Public

Dunn, Davies & Co.,
OF THE sTOcK EXCHANoB,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiationl of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOIs XAvIER STREET, MONTREAL.
W. DUNN,J. TRY-DAVIES.

Late Cashier of Quebec Lank and of Union
Bank of Lower Canada.

E. FORD,

STOCK AND SHARE BROKERt
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and ail classes of
negotiable securities, bought and sold on commission an don Margin.
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Financial.

Oswald Brothers,

STOCK BROKE RS,
Members of the Stock Exchange.)

55 ST. FRANcoIs XAvIER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

HENRY C. SCOTT,

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

3a Francois Xavier Street,

, MONTREAL.

Blaikle & Alexànder,
so KING STREET EAST, TORONTO.

WU. ALEXANDER, JOHN STARE, LAwRENcE BUcxAN,

Members of the Stock Exchuge.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocka, Bonds, Debentures, &c., bought and sold·

Money loaned on Mortgage. Mortgages negotiated.
Investmente made.

CORR sPONDENTs.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKEEs, BRoxERs &tc.,

53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocke, Lands, Houses

&c., bought and sold at beat rates. Orders by Telegraph
or letter promptly ottended ta.

Intereet paid an Depoits. 18-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States Lloyds,

AND OENERAL INSURANCE AGENTS, HAMILTON, ONT,

GEO. TAYLOR, FRANCIS C. MINTY.
Late Manager of Bank of Late o the Bank ai Mon.

B.N. Amn., Hamilton , tremi, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(hENEERE OF THE STOCK EXCHANGE.

6î ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Go.,
Stock Brokers & Insurance Agents

Members of the Stock Exchange.

No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
c. J. CAMPUELLJ 56 & 58 King StreetEast, [w. o. CAssELs

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Stîdg,lver ad Canadien Stocks and Socurities

Bought and Sold.
ORDEs EXECUTED PROMPTLY ON BEsT TERus.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PH ENIX BLOCK,

FRONT STREET WEST,
TORONTO.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesale Clo/hiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,

TORONTO.

WILLIAM HESSIN,

Wholesale Confecticner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citron, &c.

No. 7 FRONT STREET EAST, TORONTO

Financial.

ALISTER M. CLARKE. JAs. F. FEILDE,
Late Ontario Bank.

CLARKE & FEILDE,
s Wellington Chambers, Jordan Street,'.Toronto,

STOCK BROKERS.
ALL ORDERS PROMPTLY EXECUTED.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRREsPONDENTs.-The Bank of Montreal, London

Messrs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL-(MEMBERs OF THE

sTOCK EXCHANOE.)

Orders rcceived for the purchase and sale, for invest-
ment or an margin, ai stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS5

Mesrs. SHEPHERD & GRIEVESON, London, Eng.
Mesura. DRAKE BROS., New York.

R. & J. MOAT.
Member8 of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.

Il Hospital Street,
MONTREAL.
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The Leading Wholesale Trade of Hamilton.

1878. FALL CIRCULAR. 1878.

JOHN I. MACKENZIE à Co.,
Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents-new and old-for the
very satisfactory orders given by them to our Travellers
during the last month, we have now also the pleasure to
advise that we are now busily engaged opening out our
FALL IMPORTATIONS.

We will be ready and pleased to see all intending buy-
ers at our Warehouse here by the First September, at
which date our entire Stock will be apened out, when we
hope, by the Choice Stock we will offer, to induce many
of those who have not hitherto been our correspondents,
as well as our present friends, to purchase from us. Our
nducements, as regards values, will be found to com-

pare most favorably with those of any of the other
ouses in the Dominion.
Our Stock consists of aIl the classes of good requisite

for " stocking " a General Dry Gooda Store, viz.:
British Staples, British and Foreign Fancy Dres

Gooda, Small Wares, Silks, Ribbons, &c., Clotho,
Tweeds, &c., Knitted Goods, Hosiery, Canadian Manu-
factures-well aasorted, &c., &c.
Hamilton, Aug. 28.'73. JNO. I. MACKENZIE &Co.

DAVID MoLELLAN & CO.,
MANUFACTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, LADIES' BELTS,

REAL AND IMITATION HAIR GOODS,

53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Are receiving and opening

NEW FALL GOODS.
Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT
AND

Confeotlonery Works,

Nos 67, 69 and 71 KING STREET EA8T.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HAMILTON, Od.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

RIDOUT, AIKENHEAD à CROMBIE,
Importera of

BRITISH, AMERICAN,
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

E. C. WINANS & Co.
GENERAL COMMIssION,

Woollen Manufacturers' Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dy# Stu's,
Warps, &c.,

77 FRONT STREET, TORONTO,
Sale Agents in Canada for "Pure West Virginia Lu.

bricating Ou,."
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The LeaJing Wholesale Trade of Montreal.

J. G.. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

-381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,
Importers of

WINDOW GLASS, OILS,
PAINTS, &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,

Machinery land Wool Oils.
Y8 and 2o DeBresoles St.. and 1N17 and ig LeRoyer Street, ç unn's Building.

S. H. M A Y & CO.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

J. A. MATHEWSON,
Importer and Wholesale Grocer,

202 McGILL STREET,

MONTREAL.

W. and F. P. Currie and Co.,
oo GREY NUN S'TREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined MarbleIngot Copper, Iron Wire, Ro.nan Cernent
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, ORAIN PIPES,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS O
Sofa, Chair and Bed Springs.

A large stock alway on hand. 34-

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xI St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired.

WINNING, HILL & WARE,
Distiflors and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse d offices, 389, 391 St. Paul St,
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 STeHELEN STREET. MONTREAL

SILVER GLOSS STOVE POLISH,
ECONOMICAL, QUICK, BRILLIANT.

FIRE CLAY
IN LARGE LOTS CHEAP-

For Sale by
COPLAND & McLAREN,

Montreal.

THOS, ROBERTSON & CO.,
METAL MERCHANTS,

9, Il d 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes an Fittings,
Sheet, Copper, a d Brass,

Thomson's Tube Expander.

Engineers'Stocks & Dies to Whitworth's Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by

JOHN L. HARDMAN & Co.,
Office and Factory; 107 and i09 Queen Street,

JAMES ROBERTSON,
GENERAL M1ETAL MERCHANT s Price Lists on application.

AND MANUFACTURER, BEVINGTON & MORRIS,
Oanada Lead and Saw Works. Wholesale Leather and Pur Merchants,

Works-Queen, William and Dalhousie Streets. LONDON, ENGIAND.
O~5c a~d Wre ose-o W!lintonStretR presented in Canada by Sculthorp & Pennington.Oce and Ware Ouse-2 Wellington Street,ST. PAUL STREET MONTREAL.

MONTREAL. stocks oet Furs, k and Leather always on hand.

The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON & Co.
DRY GOODS.

1873. FALL TRADE.. 1873•

Our Stock will be

COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by

WEDNESDAY, AUGUST 2OTH.

Cavechill Buildings, St. Peter Street
MONTREAL.

CASSILS, STIMSON & CO,;
IMPORTERS OF

FOREIGN LEATHERS,
Elastio Webs, Franella, Shoe Goods,

in general, and

Leather Commission Merchants.
Cash Advances made on Consignments.

10 Lernoine Street,
MONTREAL.

ARcH. M. cAsILs. CHAS. sTIMsoN. JAS. HEDLEY.

1ercate S mary.
THE Montreal Meat Inspectors' report of the

18th discovered seventeen stalls at which
tainted meat was found. Various excuses were
made for this uncomfortable state of things, but
in the meantime all the tainted and rat-eaten
meat was properly confiscated.

IT is satisfactory to find in an English com-
mercial journal such a statement as this: " Can.
" adian butters are coming in more freely, and
" the quality of the latest arrivals is excellent."
The prices quoted in London for our butter are:
-Fine x1os. to ix8s.; good 95s. to io5s.; other
qualities 46s. to 8os.

COL. DAVID of Montreal, who was lately
found guilty of embezzling some thousands of
dollars, pilots' savings and other monies of the
Harbor Trust of that city, was sentenced to two
years in the Penitentiary. We note that he has
been appointed a clerk in that Institution, like
the notorious Reiffenstein.

THE VEXED question of the Montreal Flour
Inspectorship has been decided by the appoint-
ment to the office of Mr. Matthew Hutchison,
who was Hon. John Young's deputy. On
Saturday last Messrs. McDougall and Labelle,
two of the three examiners, granted him a cer-
tificate, and he was thereupon immediately ap-
pointed Inspector by means of a telegram from
Ottawa. The Witness thinks "there may be
further developments," and says there is " much
dissatisfaction on the part of many of the pro.
minent flour men " at the appointment. It
seems to us however, that the man who for years
has donc nearly all the work of the office, and
who has passed the examination and obtained
the needful certificate, is by no means an un.
likely or improper person for it. Every one
cannot be pleased in such cases, and it is just
possible that the dissatisfaction said to exist in
the matter is more political than otherwise.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and Aimerican NIanufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMENTS,

1o & 12 Front Street West, Toronto.

GRAY, RENNIE & CO.
25 FRONT ST. WIEST,

TORONTO.

White Dress Shirts.
Oxford Shirts.
Flannel Shirts.
Serge Shirts.
Tweed Shirts.

EVERY MAKE, STYLE AND PR/CE,
At GRAY, RENNIE & CO.

MR. A. W. Russell of the late firm of Rus-
sell & Davidson, having been involved in losses
by speculation in Pennsylvania oil property,
has made an assignment.

THE produce and commission firms of Messrs.
W. D. Ma+thews & Co. of Toronto, and Messrs.
R. C. Hamilton &Co. of Halifax, having become
involved in losses chiefly by the failure of E.
W. Chipman of Halifax, have been compelled
to ask a compromise from their creditors. They
offer twenty cents in the dollar for the purpose
of avoiding bankruptcy, under which it is pre-
sumed creditors would get something less.

THE Government have accepted the resigna.
tion of the Collector of Customs in Montreal,
Mr. Delisle, and it is said that Mr. Dunscombe,
nom Collector at Quebec, a good and com-
petent officer, will be appointed to the vacancy,
his place at Quebec being fflled by Mr. R. S. M.
Bouchette, whose name has been familiar as a
household word in Ottawa as Assistant Com-
missioner of Customs for years. An address
was presented to Mr. Delisle, bearing some

130 names, among them many leading houses
and promirient bankers, declaring their " appre-
" ciation of the manner in which he discharged
" the duties of the office." His colleagues on
the Board of Harbor Commissioners lately
made him their chairman, and he will give his
attention now to this important post, which,
as it deals with the present inadequate accom.
modation of the port for shipping, and the
troubles of the awkward current and difficult

channel, au pied du courant, it is of the utmost
importance to Montreal to have well adminis-

tered.
IN CONNECTION with the failure of the Carbon

Oil Company, it is rumored that Mr. Sonneburn,
a creditor in New York, bas obtained a judg.
mentfor a very large amount, said to exceed

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents for the unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,
IMPORT E R S

AND

WHOLESALE GROCERS
AND

Wine Merchants.

59, 61 and 63 FRONT STREET,

TORONTO.

Soo,ooo. Under the present depressed con-
dition of oil property, it is believed this will
nearly, if not wholly, sweep away the entire
assets of the Company. As the law does not
provide for proceeding against incorporated
companies as in the case of an insolvent debtor,
the other creditors have been unable to take
any effective action to prevent this disposition
of the estate. At present the prospect is that
claims against the Company will be compara-
tively worthless. This involves a number
of Hamilton firms in very heavy loss, in
some cases almost ruinous ; their debts were
for materials supplied to the Company. Mr.
Sonneburn having la large interest in the Com-
pany, and being also its consignee in New York
for the sale of oil shipped thither, his action is
calculated to excite comment ; and it is regarded
by the other creditors as dishonorable treatment
of them. It is as well here to remind traders
that this is the position in which all insolvent
estates are liable to be left should the Insol-
vent Act be allowed to lapse.

A FIRM oF voollen commission merchants in
Montreal failed soine veeks ago ; their largest
creditor was a manufacturing firm in Western
Canada for sorne $30,ooo. An assignment ad
interim was made: to a Montreal assignee, who
called a meeting for Tuesday the 14 th inst. At
this meeting there were present the aforesaid
largest creditor, some other manufacturing
creditors, one or two relatives of the insolvents
who held privileged claims for wages &c., and
several lawyers and other persons representing
claimants. On the motion of one of the latter
the interim assignee took the chair, which was
novelty No. i. On the presentation of claims
the $30,000 man presented his claim, which
was objected to by a vicarious claimant present.
The ground of objection was demanded, it was

The Leading Wholesale Trade of Toronto.

1878. AUTUMN. 1878.

THOMAS WALLS & Co.)
38 YONCE STREET,

AUTUMN d WINTER DRY GOODS,
We are now prepared to show a COMPLETE

ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM
Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fa/l Stock coming to hand daily,

Will be larger than usual. First class value.

TERMS LIBERAL.

DOBBJE & CARRIE,
August, 1873.

contended that because the largest creditor
could not produce at the meeting all the notes
constituting his claims therefore he was debarred
froni any voice in the insolvency proceedings.
(Novelty No. 2.) The chairman-assignee up.
held this view and refused to allow the largest
creditor to vote. The next affair was the ap.
pointment of the clever interim assignee to be
permanent assignee. The largest creditor be.
ing excluded, some of the holders of privileged
clams who would vote as the plotters wished
were allowed to do so. (Novelty No. 3 to allow
privileged claims a voice.) They had however
previously refused the presence or voice of other
privileged claimants. The attorney for the
Western creditor on observing the cool and ex.
traordinary conduct sketched above, obtained a
rule to stay proceedings on the same day of the
meeting, and thus checkmated the questionable
designs of those who seemed so determined to
manipulate matters to suit themselves.

EFFECTS OF THE U. S. PANIC ON RAILWAYS
AND THE IRON TRADE.-It is upon the iron trade
that even the temporary suspensions of R.
building will produce the most decisive influence.
The R. Cos. are the heaviest consumers of iron.
Business is likely to be restricted to the com.
pletion of existing contracts and repairs. We
have been building 5,ooo miles a year, and a
contraction of one-half, or even one-third,
would seriously affect the market. R. iron,
from its bulky character, is equivalent to pig ;
and, in the present state of the business, a prob-
able reduction of a quarter of a million tons in
the demand involves serious consequences. It
is likely to impede the construction of new fur-
naces, and will cause a diminution in mining
activity, indirectly affecting the value of mineral
lands. Many contracts were negotiated on the
basis of the bonds of the Co. in part payment.
The question of the responsibility of the manu-
facturers will depend on whether they have re-
tained these bonds in their possession or placed
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,
(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
TORONTO, ONT.

1873. 1873.

DAVID ARNOTT &Co., W.
ARE NOW

FULL Y

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS. IMPORTERS AND WHOLESALE

DEALERS Il

Boots and Shoes,
36,38 & 4o FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSOLUTION.

& R. GRIFFITH,
WHOLESALE CROCERS, &c.,

A SS OR TEDCorner of Church and Front Streets,

In Every Department.

FALL & WINTER GOODS.
44 Yonge and 3 Wellington St. West.

Estabished 1S6i.

In future the above business will be continued by the
un ersigned, who begs to assure the customers and
friends of the Old Firm that every effort wili be made to
Met a continuance of the con fidence extended to the
House for the jast Twelve Vears.

ROBERT J. GRIFFITH.

Toronto, Aug. 1st, 1873.

PHILLIPS, THORNE & CO., Merchant Tailors' Goods
23 Front Street West, Toronto

IMPORTERS OF

China, Glass, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS. CHAS. E. THORNE.

them on the market. The effect of the panic
on the English trade will be scarcely less
marked. The importations of R. iron amounted
to 477,505 bars from Jan. to Sept., against 783,-
794 last year. This curtailment exercised a
very serious influence upon the English industry,
and its further diminution will produce a still
more depressing result.-It is scarcely too much
to assume that the shock to American R. credit
will extend more or less throughout the world.
England has already passed through the reac-
tion we are now experiencing, and, besides, her
R. system is almost completed. It is very
nearly the same in France. But in Germany,
Italy, and more particularly in Russia, R. spec-
ulation is very active, and a great number of
lines are under construction or projected.
Even China or Japan are entering upon a
career of R. enterprise. With the American
example fresh before them, capitalists will
everywhere scrutinize more carefully than ever
before the projects submitted - them. People
will be more careful before they invest their
savings in enterprises of which they have no
personal knowledge. The result will be fewer
new roads and a falling off in the demand for
foreign iron. Of course this diminution will be
only temporary. Capital will be transferred to
other branches of industry, necessitating at no
distant time a renewal of R. activity on a larger
and more extensive scale than ever. The world
cannt get along without railways; progress and
civilization depend upon them, and no country
-not even the effeminate Persians-can now

JUST RECEIVED,
West of England Cassimeres,

Scotch Tweeds,
Fancy Coatings,

Worsted Coatings,
Silk Mixed Coatings,

Silk Velvet Vestings,
Rich Silk and WoolVestings

Tailors' Trimmings.

HUGHES BROTHERS,
No. 62 Yonge Street, TORONTO.

afford to dispense with them. There must be a
revival of confidence, and a renewal of R. ac-
tivity. It is favorable that scarcely any other
interest in the U. S. is better able to withstand
any temporary reverse of this kind.-Bulletin.

" WHAT IS SUSPENsIoN.-Two bell-boys dis.
cuss the question in a New York hotel : Pat to
to Mike,-" What's this suspension of the
banks?" Mike-" l'Il tell ye. Suppose ye
have five cents." " Yis." " Leave it wid me."
'"Yis." "Next day ye want it, and ye ax me
for it." "Yis." " I tell ye ' No sir, I've used
it meself.''

A Chicago paper gives these definitions:
Partial suspension.-That condition of a bank

in which the receiving teller is on duty, but the
paying teller has gone around the corner to
"see a man."

Total suspension.-That condition of a bank
in which both tellers are off duty, but the presi-
dent posts a notice to the effect that the con-
cern is solvent-if the assets are good for any-
thing.

Failure.--Both doors are closed, but the
directors hope to open at least one of them
again-when the receiver gives up the keys.

Certified Check.-An instrument calling for
money due from a bank on demand, which the
bank, instead of paying, endorses as follows:
" This is to certify that we are ' al[ in the same
boat."'

The Leading Wholesale Trade of Toronto.

MOFFATT BROS. & CO.
Will show this week their

FALL IMPORTATIONS
Of Staple and Fancy

D RY G OODS

CANADIAN GOODS
IN oREAT VARIETY.

NEW BRUNSWICK COTTON YARNI

CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.
.I MPOR~T E R 8

'ANI)

WHOLESALE GROCERS
ALMA BLOCK,

GUELPH.

ROBT. RAE & Co.,
Wholesale Importers of

CHINA,,GLASS,
AND EARTHENWARE,

Lamps, Out/ery, Cruet Stands, FancyGoods

CUELPH, Ont.

TAX ON INCOMEs.-It appears by a British
parliamentary return that the income tax paid by
trades and professions in 1871-2, was £122,217,-
418 from 437,733 persons. Of the whole num-
ber of persons charged on income-tax in respect
of trades and professions two-thirds are charged
on incomes under £200 a year; but their in.
cornes thus chargeO4 consitute less than a fifth
of the whole amount of income charged with
tax in respect of trades and professions.

-The Port Dover Harbor was sold by public
auction on the roth inst. for 86,200 cash, to
'the reeve of the township of Woodhouse,
in trust for the Port Dover and Lake Huron
and the Hamilton and Lake Erie Railways.

-Messrs. M. & T. B. Robinson of St. John
N.B., have been appointed agents of the Royal
Canadian Insurance Company for New Bruns.
wick.
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1873. OCTOBER. 1873

Bryce KcMurrich & Co.
b

FURTHER SHIPMENTS
RECEIVED, AND

Stock in all Departments
STILL

FULLY ASSORTED.

34 YONGE STREET, Toronto.
Torono, 2nd Otober, 1873.

THE MONETAìY TiMES,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY, OCT. 24, 1873

SAVINGS BANKS-A PIECE OF
HISTORY.

Some weeks ago reference was made to

the large sums lent by a Montreal Saivings

Bank on the security of bank stocks; and
the necessity of having full returns from

that class of institutions in order to know

to what extent money is loaned by banks in

this form. On looking over the statutes of

recent date relating to Savings Banks we

find that the law requires the needful re-

turns to be made; but either it is treated

as a dead letter, or the figures are suffered

to mould in the Government pigeon holes

at Ottawa, as those relating to building so-

cieties also are. We have several times
seen a blue book entitled "M iscellaneous
Statistics" which contained certain returns
from savings banks and building societies;

but that seems to have been dropped alto-
gether, or is so long delayed that the con-

tents can be of no value unless as materials

for history.
Whatever better guarantees the legisla-

tion initiated or piloted through the House

by Sir Francis Hincks, afforded the public

of the solvency of savings banks, it has not

led to that publicity which is probably
the most effective of all safeguards. Why
should the chartered banks be compelled to

make public the position of their affairs at

the end of each month and such important
custodians of public deposits as, say, the
City and District Savings Bank of Mont-
real be allowed to treat the statute with
contempt? We know that these returns

vould bc highly interesting to many per-
ons, and would be useful in a survey of the
noney market. There is every reason why
hey should be given, and none, unless pos-
ibly private reasons, why they should not
e. Both building societies and savings
anks, should make returns, and these
hould be oftener than once a year.
While on the subject we must advert to

another result of the peculiar legislation to
which we have already referred. The
various savings banks existing prior to the
passage of the acts in question were re-

quired to accept one of these alteratives,
i) hand over their assets to the Domin-
on Government, (2) transfer assets to

a chartered bank, (3) organize under a

new charter with a specified amount of

paid-ug capital, or (4) close up. The
various banks were disposed of by their

trustees in one or other of these modes.
In consequence the business was in one or

two cases taken up by private individuals

just at the point where the trustees left off,
obtaining all the prestige of the bank with-
out the statutory safeguards surrounding
the trustees. In another case we hear the
bank is not working under a charter at all
though a chartered institution; and a third,
that already mentioned, is owned, we be-
lieve, by the parties who constituted the
original board of trustees, who are now
organized under a special charter and who
conduct it strictly for their own benefit.

That the business thus obtained will be
useful to the parties concerned may be
easily inferred from the amount of accumu-
lated or surplus profits that remained to be
distributed when the banks were trans-

ferred as already pointed out. These
amounts were as follows: St. John, N.B.

Savings Bank, $39,560; Northumberland
and Durham, $87,669; Montreal City and

District, $183,000; The Quebec, $86,ooo.
The transfer of the City and District

Savings Bank has a historv, which is part.
ly supplied by the act 34 Vic. cap. 7, and part.
ly by the not so well established details
which depend for their authenticity upon
public rumor. With this history before
the reader he will be the better able tc
judge whether or not publicity is requisite ir
the case of an institution wielding tht
power and carrying the responsibility de
rived from so much public patronage a
it enjoys.

The statute 34 Vict. cap. 7 was speciall
passed for the benefit of the trustees o
this Bank, and another at Quebec; but i
seems to have been manipulated speciall
to suit the views of the former. By tha
act a subscribed capital of $200,000 with 1

per cent paid is required as a minimum
After describing the mode of opening

stock book it proceeds: "And shall receive
"the signatures of such of their number
"[the trustees] * * * as shall be will-
"ing to become stockholders, and such
"other persons as the Provisional Directors
"may think proper to accept as such." In
this explicit language the disposal of the
whole matter was placed in the hands of
the trustees.

'Ihat body was composed of ten mem-
bers: Messrs. Henry Judah, Edward
Murphy, Edwin Atwater, A. M. Delisle,
Henry Starnes, A. Larocque, Henry Mul-
holland, J. A. Berthelot and William Work-
man. The two first named were president
and vice-president respectively. When the
time came for subscribing the stock-2oo,-
ooo-under the act there was an unanimous
desire and determination on the part of a
good many who appreciated the facts to
take stock in a concern which started with
deposits amounting to millions, and which
was supposed to have really no use for
capital. There was accordingly a rush of
intending subscribers on the morning the
books were opened; but greatly to the cha-
grin of all it was found that the whole
amount had been subscribed by the gentle-
men named above. 'Ihey after making
themseives Provisional Directors next ac-
cepted themselves as stockholders; so that
by the ingeniously devised machinery of
the act, the public were aitogether ieft out
in the coid.

Previous to this change in the Bank's
affairs, the trustees were restricted in their
investments to Government securities.
Now, however, they may invest ini personai
security; or, in a word, anything cisc they
please. While, therefore, they formerly
loaned at six per cent they now get 9 to iz
per cent!, These boans are largely to banks
and on the security of bank shares. Where
millions are received at four or five per

*cent and loancd at these rates, it would not
be difficuit to figure out some startling re-

*suits. In a word betwccn interest earned
and that other important source-deposits

iforgotten, or abandoned and forfeited to
the bank-the profits must be enormous.
What a charmed circle! What rich pick.

iings! What a pic to distribute bctwixt
"lten of us! " The song of the "lfour and

- twenty blackbirds " of nurscry fame is noth-

sing to the chorus that shouid swell up from
these ten descendants of Croesus.

Can wc wondcr that a fortnight ago a
f very fine epcrgne of soiid silver was pre.
t sented by the Board to Mr. Judah, costing,
ï as a report has it, 61,2oo ! No. On the

t contrary, it would secm but rcasonabie
jthat cach of the Directors shouid have an

epergne ; and that the presentations shouid
a bc varicd from time to time with goid



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

watches, tea sets, diamond rings, and other a
things " pleasant to the eye,'' that we P

might suggest.
A peculiar coincidence is that the busi-

ness of this Bank is conducted in the same
building as the Dominion Government g
business. The manager is also Assistant
Receiver-General, and the Receiver-Gen-
eral's office is in the basement of the build-
ing. These circumstances, which strike
us as rather peculiar, lend great prestige d
to the Savings Bank.

The general public outside seem to be
in happy ignorance that any change has
occurred. They pay their money over the t
same counter, meet the same faces in the
Bank, see-the same names as the custo- r
dians of their funds, and are satisfied. As t
to what is done at stockholders meetings,
the condition of the bank's affairs, &c.,
nothing is known, these things being done
in a very small corner.

We should not have thought it neces-
sary to point out these facts so fully but
for the circumstance that the Act 36 Vic.,
Cap. 72, is set at defiance in so far as it re-
quires a montbly rcturn from the Savings
Banks to wbich it relates. It is not to be
anticipated that any improper use will be
made of the anomalous position in which
the gentlemen above namcd bave been
placed by act of Parliament; but tbey
sbould at least sail under their truc colors;
they sbould give the poor of Montreal,
wbose money bas donc so much to build
up tbe Bank and cnricb its managers, a
liberal share of its immense profits; and
especially they should comply witb the
just requirements of the law, that the pub-
lic may always know the truc position of
affairs. While we congratu late thcm on
their good fortune, we insist that the same
rule be applicd to themn as to the chartered
banks, and that they be not longer per-
mitted on any excuse or plea, to witbhold
from tbe public eye their montbly state-
ment, in the form elsewbere quoted, whicb,
by the terms of the Act, should appear
every montb in the Canada Gazette.

CRUSHINGj A QUESTION.

We are reminded by the deliberations of
the municipal dignitaries on the asscss-
ment problem, of Mr. Punch's conundrum:

o" How to crush a question-get a committee
ofParliament to sit on t1

Unless the weigbty and expericnced con-
clave of Mayors, Aldermen, Reeves et hoc
should succeed in making this meiancholy
disposition of the question in band, we
bave little hope of any practical result
from their incubations and eloquence. It
took the firat day and part of the nigbt to

rrive at the ponderous conclusion ex-
ressed by Mr. Harman in support of the
inning resolution that " Every description i
of property should be subjected to taxa- s
tion." The theoretical soundness of this
eneral principle seems to have been accept-
d as supporting the resolution, "That this

Convention is of opinion that personal

property should bear its fair burden of

assessment." As a practical rule the

octrine that " Every description of pro- t
perty should be subjected to taxation" is

ittle short of nonsense. Great Britain t

vith the most carefully revised system of

axation in existence anywhere raises her

vhole revenue from a few articles. The

est go scot free. In the United States

he terrible pressure of the war caused

evies to be made oneverything from which

a shilling could be obtained; but since

hen not only has the rate of taxation been

reduced but the number %f subjects over

which it wa's spread has been greatly les-
sened. It would be difficult to ennunciate

a more fallacious doctrine in practice,
than that -' every description of property
Ishould be the subject of taxation." It

loses sight altogether of the vital questions
Who is most benefitted ? What species of
property in a city is most enhanced in value
by civic expenditure ? If it be the merchant's
goods which corne into his warehouse or
lie on the wharf or at the railway station,
perhaps, for a few days till a customer iF
found, then on these goods should the bur-
den chiefly faîl. If the streets, drains,
pavements, and gaslight benefit most the
shares or stock of banking institutions, on

such property lay the burden of course.
Such considerations as these did not seemn

to disturb the minds of the Convention in

reaching the conclusion that "'personal
tproperty should bear its fair burden of

"gassessment," which means that it should
pay to the city Treasury at the same rate
as real estate. It neyer occurred to them
that if a seý.' er-and drainage is one of the
chief sources of city expenditure-is made
past a mnan's bouse and lot their value is at
once enhanced by a large percentage. The
furniture in the occupants house is worth
the same as before; so are his shares in
the bank; and no amount of civic expendi-
ture can materially enhance the value of
these things. Before rushing therefore, to
the conclusion "lthat every description of
"lproperty should be taxed," would it not
have been more dignified and more com-
inon-sense like to have first calmly con-
sidered the questions: Who and what are

most benefitted ?
The tax on bank stock will not bear this

test for one moment. It bas no better

justification than the popular cry "lcatch

"'em and fleece 'em; they can stand it."

A monied'man is legitimate game with a

arge class, which we dare say was not in-

ufficiently represented in this Convention.

rhe difficulty is that this silly game can-

not be played; capitalists do not usually
ie down like sheep to be shorn; they will
nove to a safe distance where their rights
are respected.

But it is unnecessary to criticize further
he resolutions of a Convention which.re-
commends the taxation of mortgages with
he idea of thereby taxing capitalists. It is

quite evident that the leading spirits of the
najority of this Convention have given
ittle if any attention to the principles on
which taxation should rest, or to the eco-

nomical effects that are involved in it. It
remains to be hoped that the Legislature,

if induced to take up the subject at the

coming session, will evince a betteracquaint-

ance with those matters; and show more

regard for the teachings of economic
science than to violate its most settled

maxims in the precipitate and headlong

manner of this Convention.

RECENT FAILURES.

Some recent failures among those chron-
icled in our columns, are very suggestive of
consideration. We drew attention a short
time ago to the reason why a great and
rich house like Jay Cooke & Co. had been
forced to succumb, in spite of a surplus far
beyond any which could prÔbably be shown
by the richest firm in Canada. No matter
how great the surplus is if it cannot be
made available in time of need there might
as well be no surplus at all. This is the
bitter teaching of experience, and the same
lesson may be learned from some recent
events in our own country. A merchant,
for example, may be industrious and atten-
tive, may work early and late, and be a very
model of close and economical dealing. By
this means he may go on building up a
respectable surplus, and be looked on by
everybody as a money making man. He
may show a statement of assets and liàbili-

ties drawn'up with apparent frankness,

exhibiting an excess of the former over the

latter sufficient to make him independent

for life. Yet some fine day or other such a

man may stop payment and be compelled

to call his creditors together to beg for an

extensionor be forced to submit to a winding
up in insolvency-and the reason is simply
that he-bas allowed his assets to become
depreciated. His books are filled more and
more every year with a mass of debts that
cannot be collected; in fact his growing
wealth has all along been -Tepresented by
growing book-lebts, or poor bills receivablo
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that constantly want renewing. It is as-

tonishing to. what enormous proportions a

man's book-debts will grow, unless they are
closely looked after, and if a merchant acts

on the " penny wise and pound foolish "
principle of not paying a good book-keeper,
or a good collector, his profits and accumu-
lations will be eaten away by the canker of
bad debts much faster than he makes them.
When a merchant exhibits a statement of
his affairs, no item should be more carefully
scrutinized than that of " open accounts."
If this appears to be out of proportion or
more than may be looked for in a business
of the kind or magnitude, therq a list should
be called for. We have known most
serious errors, affecting the solvency of a
large commercial house, lurking under this
most deceptive name of open accounts;
and for a trader himself, there is no safety,
unless with a constant, vigilant oversight
in this direction. A merchant who values
his position will have a list made out once
a month, and no time will be better spent
than that employed in scrutinizing it, and
looking after delinquents. It is of no use
to lay down terms of credit unless debtors
are made to conform to them. And as the
mass of debtors are willing enough to be let
alone (though it is to their own detriment
not to be kept to agreements) a merchant
will find his book debts accumulating every
year unless he makes special arrangements
for looking after them. And there is this
point to be noted, that it is not the good
debts that accumulate, but the doubtful
ones. Long-winded accounts get worse
and not better, as a rule, and an increasing
per - centage of them will get bad every
year.

Even when book-debts are turned into
notes, unless punctual payment is insisted
on, the notes themselves will go on- accumu-
lating. If the merchant has an easy
banker to deal with, his line of discount
will go on increasing year after year-that
is, increasing out of proportion to the in-

crease of his business. If a banker is strict
in carrying out rules and principles (as it is
for the customers' interest he should be,)
then he will have a pile of poor notes in his

pocket-book, or under discount at a
brokers. All these hang over his head as
an indirect liability for the time, but the
liability will certainly become direci
unless he takes up the notes as they
mature.

This is the way in which many a mer-
chant drags along year after year,, his ba
lance sheet apparently showing a constant-
lyincreasing capital. But nothing can be
more-delusive. The same line of remark
will apply to other varieties of assets-tc
stock in trade, to real estate, to interests inà

the business of other parties and what not.
Every one of these may depreciate, or
more of them may be held than is con-
sistent with profit. The very interest ac-
count alone of many a firm eats away all
that is made. But we cannot enlarge fur-

ther at present. We will resume the sub-

ject at an early date.

MOLSONS BANK.-In spite of the unpleas-

ant fact that the sum of $95,ooo of this
Bank's funds are implicated in Jay Cooke's
failure-the Bank's deposit with the firm

being of that amount-an addition to re-

serve of $15o,ooo was made out of the pro-

fits of the year. The rest therefore, now
stands at $350,000 which is equal to 1g per
cent on the paid up capital. The Bank is
extending its agencies and increasing its
transactions with very satisfactory results
to the shareholders.

THE METROPOLITAN.-We hear that this
Company is outstripping all its former ef

forts this year. It is expected that the
statement for 1873 will demonstrate the

progressive character of the Company in a

striking manner. We understand that the

Canadian business is being pushed forward
with enviable success.

CITIZENS INSURANCE COMPANY.-Our Mont-
real correspondent informs us that Mr. George
Stephen has left the Board of this Company;
whether, or not, anyone has been found to fil
the vacancy thus created we are not informed.
This circumstance, taken in connection with
Mr. Brydges withdrawal at the beginning of the
present year, are liable to be interpreted as pos
sessing some significance. We hear also tha
Mr. Rawlings, late Manager of this Compan)
(now of the Canada Guarantee Company) ha
brought a suit for the recovery of some part o
his emoluments in that capacity.

DoMINION NOTES.-The circulation of Do
minion notes on the 17 th was $g,780,576, o
Prpvincial notes $1,244,133, of fractionals $223,

3 74 -total circulation $II,248,083. The amoun
of specie held is $2,858,732 being $271,903 ir
excess of the amount required by law to b
held. The dates at which the returns of speci
are made extend from the 15 th Oct. to the 22nc
Sept. It seems useless to expect this to b
remedied.

-The departure from the City of the loca
agent of the Phenix Life Insurance Compan3
has been reported in the daily papers. It i
also asserted that his principals will be som
hundreds of dollars out of pocket by the fel
low's misconduct. Some time ago the confi
dence of the general agents of the Phenix wa
similarly violated by another City agent, th(
amount appropriated exceeding that involved
in the present case.

-The traffic of the Great Western Railway
for the month of August was $407,968 this year
and $381,318 last year. The receipts of the
Grand Trunk for the same month were $785,436
this year and $693,o45 last year; Midland,
$36,323 against $40,473; St. Lawrence and
Ottawa, $16,758 against $14,858.

-A London (paper gives currency to the ru-
mor that an amalgamation of the Grand Trunk
and Great Western Railways is being nego-
ciated. It is alleged that this is the occasion
of Mr. Potter's present visit to Canada.

-The Bank of England rate of discount has
been advanced to seven per cent; but so far
the drain of gold to America has not been com-

pletely arrested.

A BAD CAsE.-The failure of the Strathroy
Woollen Manufacturing Company was an-
nounced in our columns some time ago. An
extract relating·to it has been sent us excerpted
from some journal the name of which is not
furnished us: " A few years ago the original
factory was started, and for a time appeared to
do a fair business. Then the manager hit upon
the idea that the institution by being enlarged
could be made to pay better. A programme
was circulated throughout the country, and in a
short time a large number of influential farmers
merchants and others had taken stock, believ-
ing it to be of limited liability, and when the
permanent directors were chosen, the paid-up
capital had reached the sum of $50,ooo or b55,-
ooo. The directors made the late manager the
new manager, and the works were improved.
The first year passed over, and the directing
board declared a handsome dividend ; but the

l following year it was evident that instead of
- profit the enterprise had entailed a consider-

able loss. The Board permitted a further en-
largement of the buildings, and additional ma-
chinery having been ordered, the liabilities were
materially increased. Then a large quantity of

t wool was purchased at Hamilton, placed in the
storehouse and insured. The policy was hand-

Sed over to one of the banks as security for a
s boan, which, however, was not used to pay for

the wool. The storehouse and its contents
were burned, and the bank dlaim the amount of
the policy. About two montbs since it became

-apparent that the business could be carried on

fno longer. The books showed that the liabili.
ties bad reached the sum of &iio,ooo, and

* assets were not available for haîf the arnount.
tA scrutiny of the charter bas brougbt io light
the fact that it contained no limnited liability
clause, and consequently each and every person
holding stock is liable for the amount of the in.

>debtedness. Suits have been commenced
iagainst wealtby stockholders, whose subscrip.
tion did not exceed two or three hundred dol.
lars, for sumns of 812,ooo and over.

-Exports of Petroleum fromn the United
States from January i to October 7, 1873:

srmNwYr. 1873. 1872.
From ew Yrk..galls.10 6 ,224,9 60 67,006 605

Boston..........1,927,986 1,346,384
Philadelphia .. .. 63,017,174 42,443,216

* Baltimore ....... 2,468,425 1,511,788

Total Export fromn U.S. 173,638,555 112,309,993
Samne time 1871................120,597t353
Saine timc 1870.................. 108,344,149
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imited. That which the Government issues banking, therefore, is extreme
I 1is all which there can be. Raising the rate of where a paper currency of fixe

interest will procure no aid from abroad, for sole legal tender, while trade is

FIRE RECoRD.-Sackville, N. F., Oct. il.- foreign nations have not, and cannot have, any ing and transactions rapidly mu
The large stean saw-mill, owned by Hon. supply to send. The Government of the are the banks to, maintain t
Senator Muirhead, of Chatham, N. F., was United States, we believe, because it is anxious " legal tender " paper ? They
entirely destroyed by fire this evenihg. No to raise the currency to a specie level, has for against the trading communi
insurance. a time past consistently refused to augment the raise the rate of interest both

Mounît Forest. Oct. i4 .- A dwelling house amount of greenbacks in circulation. The which is lodged with them an

occupied by Charles Bissel and John Knowles, legal amount that can be issued is, exclusive of they lend. They must get in
was destroyed by fire. The building was owned a sum of $44,ooo,ooo, of which it is not neces- sible, and let out as little as pos
by Mr. Bissel. Loss about $5oo; insured for sary to speak now, $356,ooo.ooo, or £65,265,- is not easy in a community w
8400. ooo, and that is the sum in actual circulation. straightened for currency, and

Roche's Point, Oct. 15.-David Willoughby's Probabi, indeed, the United States Govern- transactions, which would ordin
residence, in Keswick, and was completely con- ment did not see the entire effect of their able, are hindered or prevented
sumned. Loss about $1,700; no insurance. poiicy. Congress was very anxious that the it. And still less is it agreeable

Arthur, Oct. 15 .- A fire broke out in E. J country shouid not be straightened for cur- for it means that they are to les
O'Callaghan's saw and grist-mill, resulting in I rency. It .as more ready to bear the evils of on both sides at once-that
the total destruction of the buildings and lum.. depreÊciated currency than to make the effort more interest for the money t
ber. Insurance $2,500. Cause not known. necessary to cause the currency to appreciate. lend less, and so receive interest

St. Catharines, Oct. 15 .- A barn owned by J. In fact, we may assume that it shrank from the sum. In part this diminution 0

P. Merrit, with a considerable quantity of grain, prospect of that effort. Before 1868 a certain will be counterbalanced by an
hay, and farming utensils were destroyed. Loss reduction in the amount of the paper currcncy rate which the banks charge
abou.t br,ooo, partially covered by insurance. had been made by the Executive Governn t, But it will seldom, in an ex

Quebec, Oct. 11.-The paper mills of Mr. but in Februar'y of that year Congress man1' a counterbalancedcompletely,bec
Webb, on the Portneuf Rivei, were destroyed; law prohibiting any such contraction. They of the loans on which the bar
partially insured. feared that there might be a reduction of prices ways less than that of the de

Cambray, Ont., Oct. io.-A barn occupied by and a deficiency of money. But they did not they pay. The process is one o
L. Scott, was burned, with its contents, half a perceive that the mere maintenance of the ex- customers of the bank, and of d
mile west of this village. Loss about $1,5oo, isting amount of paper would produce that possiblv even of loss, to the
insurance on the crop of $700. effect as certainly though not so rapidly. But therefore it is a process very ra

Dunnville, Oct. 22.-A fire was discovered such has certainly been the fact. The price of action. A time of rapidly a
in Mr. A. Smith's steam saw mill, which was geld in greenbacks fell from 141 in February, rency is always likely to be o
totally destroyed. Loss about #5,ooo. Insur- 1868, to 1ii in Aprill, 1870, and would doubt- bank reserves, and, therefore
ance 8r,ooo in the Provincial. less have fallen still further if it had not been credit; and it is more likely to

hindered by the larger European demand for currency so appreciating is a
gold for German purposes. We showed at the rency peculiar to the particula

THE LESSONS OF THE AMERICAN time, in an elaborate article, that the fall in the depreciation happens, and
MONETARY CRISIS. general prices had steadily kept pace with the currency used by and capable o

decline in the gold premium. Economist, March from the whole world. The
The events of thie present monetary crisis in 26, 1870,) Nothing else in such circunistances which prescribes the amount

America, incomplete as they are, and imper- could have happened consistently with estab- serve which particuar banks
lectly as they are known to us, are yet fraught lished monetary laws. The trade and transac- tempts to solve this difficulty.
with most instructive lessons. The crisis is tions of the United States are very rapidly aug- ýnaintained and acted on, bank
one of the most singular which has ever oc- menting, and they require an augmenting cur- be obliged to begin this proces

curred, because the nionetary conditions in rency. Every " fall," for example-that is. cult, and their customers woul

which it has happened are extremely peculiar. every harvest-the amount of corn to be endure it, however painful. In

The American money laws are very remarIkable, " moved " becomes greater and greater, and the would always be an ample re
and there is much to be learnt from them by amount of currency requisite for the necessary fact, it cannot be observed.

way of warning, if flot of imitation. transactions steadily augments. In conse- December last year that the r

As s well known, the existing legal tender quence prices fall, and that of gold among the by the New York banks was
currency 8i one o the law required. The defic

backs," that is to Sa, cf inconvertible graper All this is quite right and as it should be. A great, but the principle was imp
notes issued by the Government. They were country which depreciates its currency seems the difficulty of mantaining t
first issued in 1862, by the Government of Mr. for a long time to be unusually prosperous, and last account which has reache
Lincoln, as a measure of war finance, and they has all the feeling of being so. Everybody tail, the comparison of liabili
have existed ever since, as it has been impos- seems to be getting richer because prices rise ; was as follows:-
sible to get rid of them. This is the ultimate money is easily obtained because the rate of LIABILITIES.
currency, the only one which an unwilling per- interest is low. But that seeming prosperity is Deposits... $212,772,0oo

son can in any manner be forced to accept. purchased at a great price; as soon as it be- Circulation .... 27,355,000
And in these gieeibacks (or in specie, as.to comes necessary to raise again the paper cur-
which we will speak presently), the law re- rency to the specie level the precisely opposite Total......$240,127,000
quires that banks in ordinary places shall hold state of bhings occurs. Low prices, scarce
15 per cent. of their liabilitie , and in certain money, and depressed trade are the proper pun- Against a reserve of-
principal cities, of which New York is the most ishment of artificial inflation and excessive Specie.......... 321,767,0 0
important, as much as 25 per cent. The lia- paper money. Legal Tenders.. 38,679,000
bilities for this purpose include not only the But what is not as it should be is that there Total .... 6,446,ooo
note circulation of the banks, but the banking should be a deficiency in the cash basis of Converting the dollar at 3s.
deposits also. The note circulation has, in- credit. No doubt under such circumstances
deed, in another respect, an advantage over the that deficiency is exceedingly natural. The -which is just within the ma
deposits ; a specific security of Government liabilities, both on deposits and on notes, if the this unfortunate peculiarith abc
stock is lodged for them, but .not for the de- banks are allowed to issue them, are naturally is more than one-third of the re
posits, but as respects the proportion of legal augmenting, and they ought to contain a con- is of no use in time of panic.
tenders which it is incumbent on the bank to tinually augmentng reserve of cash as a guar- and flucsuatibng pretiuo as
keep, the two are on a footing strictly equal. antee of credit and a means of liquidating those paper; if a bank were to bc

In England we are now well aware how a liabilities if required. Undera metallic cur- bilities in specie it would b
proper proportion of reserve to liabilities is to rency this augmenting reserve can be replen- speci immediatel. If for a o
be maintained. A country which has a cur- ished from the store of precious metals in the and b law required to be repai
rency of gold or silver, needs only sufficiently whole world. But under a system of inconver- the bank were to pat igo in
to raise the rate of interest to attract those tible paper of limited amou't there is no such at a premium flucbuaeing fro
metaîs from the whole world. There is aîways comprehensive field ici which to seek the banik would be giving a bonus

enough for those who »ribl pay the market price sources of replenishnient. The means of aug- per cent. as a favor to those

for them. But in the case of a currency of in mentation are strictly confined to a single who joined in a run upon it.
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absurd a manner, stimu!ated a demand upon it,
could not last long, however strong it might be.
The real condition ot the New York banks by
their last published return was, that they were
just, and only just, within their legal limit of
reserve, but that a large part of that reserve
was held in a form which would make it useless
if it was ever wanted.

The danger of such a state of things to the
credit of the New York banks is plain. A law
which prescribes a compulsory limit of reserve
must always be subject to very grave objections.
The moment the banks approach the legal limit
the public begins to take alarm. The law hav-
ing said that such and such a proportion was
necessary as a basis for credit, the public natur-
ally take the law as a guide for their opinion,
and strongly suspect that there may be some-
thing wrong when that proportion is in any
danger of being infringed. We can well ima-
gine, if in this country the banking department
of the Bank of England were to be required to
keep, say, a fixed proportion of the liabilities in
cash, how feverish would be the state of opinion,
and how critical the public credit, if there were
only 2 or 3oo,oool between the actual cash and
the legal limit. And a law of this nature has
the inevitable absurdity in it, that if you say
that, "as a precaution against panic, banks
must always keep a fixed proportion of their
liabilities in reserve," you are in fact saying
that in a panic the bank shall not use that
" proportion " to meet the liabilities; if you
lock it up by law at all times, you lock it up as
much at the time at which it is wanted as at
any other. And by allowing part of the reserve
to be in specie the American law has this
maximum of inconsistency in it-that the re-
serve which it prescribes for a panic in part
cannot be used for a panic from its own nature.
If Government issued " a letter of licence," and
suspended the legal enactment, yet so much of
the reserve as is held in specie could not be
used in a panic without being a bounty on that
panic and a premium on its continuance.

What will be the end of the run on the New
York banks, of which we give the particulars
elsewhere, it would be premature to foretell,
but there is already enough evidence to show
that its history will strongly confirm two great
maxims of economic science. First,-that a
currency of inconvertible paper is among the
greatest of possible evils to a country which
begins it, and that in a rapidly progressive
country even a fixed amount of such currency
works an amount of harm which never could
have been imagined beforehand. Secondly,-
that the interference of Government with the
trade of banking is as sure to work mischief as
its interference with any other trade; that the
mischief will be often of the very kind which
Government meant to prevent, and that in try-
ing to prevent a run it incurs great risk of caus-
ing and encouraging one.-London Econominst.

-The severe storm of Monday last did some
damage to shipping but not so much as was ex-
pected. The schooner Cecelia Jaffray with a
cargo of 10,155 bush of spring wheat from To-
ronto to Montreal sank in Kingston Harbor;
about 2,ooo bush. of the wheat were saved dry;
insured in the Montreal Insurance Company for
812,000. The cargo was sold at roc per bush.
The schooner Union of Port Dover went ashore
abve Port Maitland, but will be got off: is in-
sured. The schooner New York got into
trouble at Oswego. There were other accidents
but chiefly on the American side.

-The propeller St. Lawrence was burned at
Edwardsburg in the St. Lawrence river. In-
sured on hull 84,000 in Western and $2,250 in
the Montreal Assurance Company.

-The gauge of the Berlin and Galt branch
of the Grand Trunk has been changed to the
same gauge as the main line, 4 feet 8J in.
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BRITISH METAL MARKETS.

IRON.-Welsh samples are worth more now
than a month ago by from 5s. to 7s. 6d. for
finished, and they are under the quotations
ruling at Midsummer by from 2S 6d. to 17s. 6d.
The smaller reduction has taken place in bars,
which stood at £12 12s. 6d. at Midsummer, and
the greater in rods, which were £13 12s. 6d., asthe lowest quotation at the same date. Staf-
fordshire samples have experienced an advance
during the month of from 5s. to ros.; but,
during the quarter, they have lost from z5s. on
rods and hoops, to 20s. on bars, whilst sheeti
have fallen 30s.-all upon the lowest quotations.
From Middlesborough our information is, at the

'last weekly meeting the genera quotation for
No. 3 was roos. per ton ; for No. 4 forge, gos.;
and for No. 4 foundry, 95s. net cash. For No.
3, however, some makers who are very well
supplied with orders, and whose brands are in
much request, obtained 105s. Some fair orders
for rails have been placed in the district during
the last fortnight, and the bulk of the manufac-
turers are supplied with work till the end of the
year, though at prices not very renumerative.
From £i i rôs. to £12 is quoted for ordinary
sections. Plates are in better request, and
orders can be placed at from £13 to £13 10s.
per ton. There is a pretty good demand for
bars, and nearly all the mills are now fully
occupied in order that they may finish their
foreign lots before the close of the navigation
season. Common bars may be got for £12.
The future of the iron market depends almost
exclusively upon the price of coal. The general
under supply of fuel has led to a strenghtening
of prices upon most hands, and in certain dis-
tricts, to the declaration of a decided* advance.
From Sheffield we hear of an advance of from
2S. to 48.; in the Wigan district the rise has
been rs. 8d., and in the Shropshire and North
Wales districts 2S. per ton. The Staffordshire
quotations are high, yet the leading proprietor
there is understood to be speaking of the pro.bability of an advance.

STEEL.-Steel generally is in good demand.
In Bessemer kinds the makers are especially
busy, and there is no probability of any fallingoff ir the requirements, notwithstanding the com-
paratively high prices by which the market is
regulated. Quotations generally remaim un-
altered upon the month, but during the three
months English Spring has effected an advance
upon the lowest quotations of £2.
. COPPER.-Copper has not been busy duringthe month or quarter, although the market has
not been without transactions. This metal seemris
to have arrived at a stage at which no violent
fluctuations are likely to be noted for the present.
It is worthy of remark that the existing quota-
tions are an improvement on those oflast month
by from £2 upon sheathing and bolts to £3 upon
old exchanged, and £5 upon best selected, and
tough cake and tile. Burra is better by a good
50s.

TIN.-This metal continues steadily todecline.
It is now from £20 tO £32 per ton less in value
than it was a twelvemonth ago. Than three
months back it is worth less by from £g to £Il,
and it is lower by from £2 to £4 than it was a
month ago. What changes may result from the
next ore sale which cornes off on the 7th inst,,
is not quite certain. Consumers do not purchase
actively ; the supplies are therefore nearer the
requirements of the market than was some time
ago the case. Arising out of this cause the
prospects seem to us to be in favour of the buyer.

LEAD.-W. B. is better by ros. than it waseither last month or three months ago. Sheethas equally improved upon the month, but it isless by the same amount than it was at the close
of June. Spanish is more valuable by 15s thanit was last month ; but it is now at the tigure atwhich it stood three months ago. Patent shot
is also somewhat better than last month, though
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it is 5s under three months ago. Red Lead is
unaltered upon the month, though it is from 10s.
to 25s. better than it was at Midsummer. White
lead is without alteration upon either of the
dates mentioned.

ZINc.-Sheet zinc has secured a rise of 10s.
on last month's quotations. Whilst, however,
it is now from £32 1os. to £33, it was at Mid-
summer from £33 to £33 10s. per ton.

e-omiercial.

MONTREAL MARKET.

From our own Reporter.
MONTREAL, October 21, 1873.

The season is now well advanced, and. the
prospect of the coming close qf navigation has
kept trade pretty active, and is likely to continue
so as long as navigation is open. Breadstuffs
have ruled dull ahl week. Ashes declinng.
Groceries have been in large jobbing demand.
Chemicals have been dull and quiet. Dry goods
quiet. Hardware firm but only a moderate busi-
ness doing. Provisions firm with advancing
tendency. Salt market has been in a very excited
state ail week, and holders not disposed to
operate even at present extreme rates.

Tonnage is getting scarce, indeed much scarcer
than is usual at this season, and rates have up-
ward tendency.

Weatber wet and disagreeable, rain fell with-
out intermission from Saturday night until this
morning, to-day is fair but cloudy with the ap-
pearance of clearing up for frost.

AsHEs.-Pots.-Have been in moderate de-
mand since our last report, firsts selling to a fair
extent at $6.15 to 6.17î, market closing quiet at
$6.ro to 6.15 ; seconds very few selling,'prices
realized being $5.30 to 5.37ý ; thirds #5.2 7 _.
Pearls.-Very little doing this week in pearls
only a few choice lots have changed hand at
87.15 first sort, to-day the market closes quiet
and nominal at that price. The stocks at present
in store are pots 1500 brls ; pearls 815 bris.
The receipts of ashes at the stores this week
have been very light.

BOOTs AND SHOEs.-Business during the past
week has been quiet, but a slight stiris expected
as travellers are now out on the sortng up trip
which it is anticipated will be good. There is
no change to note in quotations, which however
are pretty firm. .

CATTLE.-The supply of prime cattle is not
equal to the demand, and prices keep firm.
The market is fairly stocked with inferior stock.
We quote 1st quality $7.00 ; 2nd ditto $5. to 6. ;
3rd ditto 84.00 to 5.00. Sheep $3.50 to 6.oo
according to quality. Lambs $2. to 3,25. Hogs
$5.25 to 5.75.

DRY GooDs.-Trade in this departmnent has
been very quiet all week, and only smail sales
are reported as taking place, and travellers re-
port a very light business doing. For fancy
goods there is a brisk demand, at present large
sales are taking place at satisfactory prices, and
stocks are getting well reduced.

DRuGs AND CHEMICALS.-This market has
been very dull during the week, and business has
not been of much account, quotations remain
much the same as last week. The only change
we have to make is in Sal Soda which owing to
the lightness of the stock held here has advanced
to 2j to 2kc, and in Bi carb which is a shade
dearer being now quoted $5.70 to 5.75 for round
lots.

FIsH.-There is a good steady demand for
Dry cod at 84.70 to 4.75 nett cash. Salmon in
limited request at $14.50 to 15. Mackerel.-A
small parcel arrived last week, No. i sold at
$9.25 and over, and No. 3 at $5.50. No change
to note in herrings which are yet in limited
supply.

FuRs.-We have no change to report in this
market. No good skins coming in just now
and our quotations are nominal and unchanged :
-Beaver $2 to 2.25 per lb; black bear large $8
to 10; ditto small 6 to 8; fisher $6 to 7.50;
silver fox $25 to 50; cross fox 85; red fox $1.5o;
lynx $2 to 2.50; marten, dark Labrador, $7 to 8;
pale marten $1.75 to 2.25; prime dark mink $3
to 3.50; mink dark 2nd 81.50 to 2; otter $8 to 10;
fall muskrat 12c ; winter muskrat 15c ; spring
muskrat 22c ; racoon 25 to 5oc; skunk 10 to 20c.

FREIGHTS -Tonnage is now getting somewhat
scarce, and rates are tending upward and are
firm. The latest engagements for heavy grain
to Liverpool and Glasgow by steamer and iron
clipper were made at from 8/g to g/6. Flour
4/3 to 5/. For out ports and for order vessels
have been taken up to load heavy grain at 8

/9
to 9/6. Rates to London per sailing vessels 10/6
for heavy grain.

l'LOUR.-Receipts for the past week 31,249
brls ; total receipts from ist J-iary to date
823,795 bris. being an increase of 164,792 brls.
on the receipts for the corresponding period of
1872. Shipments for the past wer-k 21,495 brls.
total shipments from ist January to date 684.-
550 brls being an increase of 164. f35 bris on the
siipments for the corresponding period of 1872.
The stocks in store and in the hands of millers
on the morning of the 15 th inst., were 40,562
brls against 37,483 brls on the 1st inst., and 57,-
og6 bris on the 15 th October 1872. Business has
been quiet most part of the week. The heavy
decline which took place in the English martket
this day week brought down prices here, and a
still further decline has to be noted on Our quot-
ations of that day, and trade just now is chielv
confined to the pressing wants of local and city
dealers within the following range of quotations.
Ma rket firmer and more active to-day :-Extra
$6.30 to 6.40; Fancy t6.15 to 6.25 ; (rdinary
supers fron Canada wheat $5.80 to 5.90 : St. ong
Bakers four $6.2o to 6.40; Welland Canal, flour
q5.80 to 5.85; Ordintary super No. 2 $5.30 to 5.40;
fine 5.oo to 5.20 ; Middlings e4.00 to 4.25;
Pollards $3.50 to 3.75; Upper Canada Bags
2.70 ; Oatmeal dull $4.75 to 5.oo, and Cornmeal
$2.9o to 3.

GRAIN.-IVheat.--Receipts for the past week
were 570,519 bush ; total receipts from ust
January to date 7,426,800 bush, being an in-
crease of 4.304,981 bush on the receipts for the
corresponding period of 1872. Shipments for
the past week 455,570 bush ; total shipments
from January to date 6,592,873 bush, being an
increase of 4,412,698 bush on the shipments for
the corresponding period of 1872. The stocks
in store and in the hands of millers on the
morning of the 15 th inst. were 266,245 bush,
against 215,513 bush on 1st inst. and 348,480
bush on 15 th October, 1872. From similar
causes to those which operate on' flour, this
market has been unsettled ail week and very
few transactions have transpired, NO. 2 west-
ern spring sold at 51.20k to 1.21, some No. i
western in store brought 81.26; Upper Canada
winter $1.35 to 1.40; U. C. spring $1.25 to
1.271 these prices are however, now nominal.
No transactions reported to-day. Maize.-This
market is nominal, for cargoes from 54 to 541c
would be paid. Peas,--Market something
easier at 8a to 82Jc per 66 lbs, some cargo sales
reported within our range of quotations. Oats.
-Quiet at 33 to 35c. Barley.-Is firm and in
fair demand at #i to 1.1o. Pot and Pearl
Barly unchanged.

GROCERIES.-Teas.-Japans have met with a
good enquiry at from 50 to 52Jc for No. 2, but
this kind at present is scarce, but with the
finer kinds the market is fairly supplied.
About 3000 packages of Ritchie, Gregg, Gil-
lespie & Co. stock was disposed of this week.
The jobbing demand is very good at present.
Cofee.-This article is strong here at present
and late quotations are fully maintained, stocks

are light. Java has been selling at 274 to 27¾c.
Rio 244 to 25c. Reports receiving daily from
producing countries ail speak of small stocks,
prospects of iight crops, and steadily advancing
prices witlh r o prospects of a decline. Sugar.--
Quiet son les of good refining Barbadoes are
reported at kc, Yellows are pressed on the
market. Scotch refined is selling at 8 to 81c;
local refined yellow 8 to Sc ; crushed at roi
ioic; dry crushed 1o* to 11c. Molasses.-
There has been an improved demand with sales
of clayed at 30c ; Barbadoes 4oc ; Centrifugal
21 to 24c. Rice.-This article owing to light-
ness of stock bas shown more firmness this
week, prices ranging from $4 to 4.15. Fruit.-
Laver raisins of the old stock are offered at $1.-
go, there are no new in the market ; Valentias
sell at 8c ; Sultanas 1o to io¾c; new currants
5ý to 6c ; Turkey figs 10 to 1ic; Filberts are
firm and in demand at 11 to i1c. Spices.-
Are firm and unchanged. .

HiDE.-There is a good demand for market
hides and aIl offering are readily bought up at
the following rates:--No. i inspected $8.5o to
g; No. 2 ditto $8; No- 3 ditto $6.5o to 7;
sheep and lamb skins 8oc to $1.1o; calf skins
15c per lb.

HARDWARE.-The trade generally are well
enpioyed, and stocks are being rapidly reduced.
Sorne leading lines of heavy goods are in short
supply and holders ask full rates. Pig iron is
quiet but firm. Bars move slowly at the ad-
vanced prices of last week. Hoops bands and
shects are in limited denand at our inside rates.
Canada plates ineet with a fair enquiry at our
lowest quotations. Tin plates are in full supply
and the demand is light. Shelf hardware is
selling freely at good prices, remittances are
not quite up to the mark. Travellers report
favorably of the condition of trade in the
country. Altogether the hardware trade is in a
more healthy state than for sometime back.
Our quotations for this week show no material
change - Gartsherrie, $41.00 to $42.00
Summerlee and Laugloan 836.oo to 39-00;
Eg'inton #34.00 to 35 oo ; Glengarnock
3 -n -. 36 ; Carnbroe $34 to 36; Monkland and

Clyde $33.ao to 35.oo. Hematite $42 to 44.
Bar Iron per oo lbs. Scotch 83.25 to
3.35 ; Staffordshire $3.25 to 3.35 ; ditto
refined $3 50 to 3.70; Swedes i5.50 to 6.oo
Hoops and Bands $4.00 to 4.50; Sheets
$4.50to 5.50; Boiler plate $4.50 to 5.50 ; Rus-
sian sheets %16 to 17; Galvanized sheets
$g.oo to 11. Canada Plates per box; Hatton

6-75 to 7.00 ; Arrow and Garth $7.25
to 7.50 ; F. and W. crown $7.50 to 7.75.
Budd Lion $7.25 to 7.50 ; Glamorgan $7. to 7.25.
Tin Plates per box: Charcoal IC $11.25 to 11.75 ;
ditto IX S13.25 to 13.75; ditto DC 810.25 to 10.75;
ditto DX $12.25 to 12.75; Coke IC $10.25 to 10-75.
Tin-Block per 'oo Ibs $34 to 35 ; Antimony
$18 to 1g. Zinc sheet $7.50 to 8.oo; ditto
spelter 86.50 to 7. Lead per 'oo lbs. Bar $6-
50 to 7 ; ditto sheet $7 to 7.50 ; ditto pig #6.25
6.75; shot $7.00 to 7.50. Nails cut $4.25 to
5-75; ditto pressed $7 to 10 ; ditto horse 5 to
10 o/o disct off list; Spikes pressed $6 to 7.
Steel.-Cast $14 to 16; ditto spring $6 to 7;
ditto sleigh shoe $5.50 to 5-75 ; anvils $10 to 1i
per 100 lbs ; vices $12 to 14; anchors $7.50 to
g ; manilla rope 13.50 first quality. Blasting
powder $3-50 to 4 ; sporting powder $4.25 to 5.
Boiler tubes are lower in price, we now quote
2 in 22C ; 2} in 24c; 2in 26c; 3in 31c; 34in
24c ; 4 in 53c ; 5 in $1.oo. Iron wire per bale
up to No. 6 Z3.20 to 3.30.

LEATHER.-There is no change to note in
Spanish sole, which is in fair though not active
demand within our range of quotations.
Slaughter sole metts with good enquiry. Har-

.ness is quiet but firm; upper leather dull. We now
quote :- Spanish sole No. 1 25 to 26c,
do No. 2, 23 to 24C Buffalo sole No.
1, 22 tO 23c; do. No. 2, 18 to 20C; Hem-
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lock slaughter 27 to 31c; waxed upper
light and medium 371 to 42c ; do. heavy
33 tO 38c; grained upper 35 tO 42c; large
splits, 26 to 32C ; do. small 18 to 25 ; calf skins
(27 to 36 lbs) 6o to Soc ; do. (18 to 26 lb) 50 tc
70c ; sheep-skin linngs, 35 to 40c ; harness, 27
to 3oc; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to ige; patent cow 19 to 20c ; pebbled
COw, 14 to 17c ; rough leather 28 to 29C.

LiQuoRs.-Brandy.-The market is very firn
and holders are asking an advance of from 5 to
'oc on our last weeks quotations and 12J to
25c on cases, as yet we have not heard of this
price being paid, but as the demand at preseni
is brisk it is more than likely that quotations
will be advanced next week. Gin.-This mar-
ket is also firm and a fair demand exists. ver
considerable quantities having changed hands
during the week, DeKuypers #1.40 to 1.45, wit
sales within our range. Houtmans and other
Ouside brands bring from #1.35 to 1.371 ; greer
cases 83.25 to 3.75 ; red cases #6.5o to 6.70.
High wines Upper Canadabrands 5oc ; Montre
al brands 50 to 55c.

NAVAL SToREs. -There is a stronger feeling
in the market for Spirits of Turpentine, our quot.
ations remain at 57 to 6oc, but holders are
asking more money. Rosins are in fair requestStrained $4 50 ; No. 2 5.oo ; No. i $5.5o pale
86.oo to 7.00. Coal Tar and Pitch $3.00 pinetar steady at $5.5o a:id pine pitch 85-oo.

OILs--Cod is firm, considerable sales havebeen made during the week at 6oc. Linseed.-Not in extra demand and prices are if anything
slightly casier. Raw 70 to 70ic ; boiled 75 to771c. Seal.-In limited request, steam refined58 to 6oc ; pale seal 53 to 55c ; straw seal 50 to52c. Olive oi is active at $r.oo to r.îo. Agood deal of crude Whale oil has been offeredat 56c without finding purchasers. Paln oil 81c
per lb. Petroleun -Quiet and eascir. Car lotsbring from 29 to 32C ; small parcels 31 to 33c.PROVISIONs..-Butter.-Receipts for the weekamounted to 5569 kegs, and shipments to 78r4kegs. Market is firm, stocks are light and hol.-ers are not pressing their stocis on the market.
We quote store packed western i8c ; fair dairybutter I9 to 20Jc ; choice ditto 21 to 22C.Cheese.-Receipts during the week 6604 boxes ;shipments 8154 boxes. Market firm with advanc-
ing prices in sympathy with the English market.
Common grades sell at Il to irîc ; fine tofinest factory 12 to 12iC. Pork.-Receipts 205brls ; shipments 147 brls. Market steady, withnumerous sales within our range of quotations.
Old mess $17.00 to 17.5o ; new Canada mess
18.5 ; thin mess 117.25 to 17.50. Lard scarceat 1o to ro*c. Tallow rough 14.50 to 5.oo percwt. Beefquiet, prime mess in brls $5.75 to16.oo.

SALT.-Coarse $.25 to 1.35 and 1.40, factory
filled 12.25 ; fine 81.25. There have been salesat these various quotations, the market is very
excited and holders are storing rather than sel
under present rates.

TORONTO MARKET.

TORONTO, Oct. 23, 1873.
The wholesale trade of this city has been

moderately active during the past week. Dry
goods have not been selling very. freely, but
staple and general groceries have been in good
demand, and a fair business has also been donc
in heavy hardware, boots and shoes, drugs &c.,
at steady prices. Breadstuffs were in improving
demand, but barley was dull and lower, though
more active and firmer at the close. Monev has
been coming in more freely than during Sep-
tember, but remittances still fail short of being
satisfactory, and the proportion of renewals is
still much too large. The banks are now prettywell supplied with funds, and good commercial
paper is readily discounted at from 7 to g per
cent., as to name and date.

BOOTs AND SHOEs.-Business in this depart.
ment of trade is still reported as of a very satis-
factory character, and goods are steadily going
out at firm prices.

CATTLE.-Beeves.-There were in during the
past week, a large number of cattle, the receipts
amounting to about 550 head. The quality was
average, although there were a good many small
and inferior beasts, but prices were barely main-
tained except for strictly first-class. Sales, all
to local dealers, with the exception of about 70
head taken for shipment east, were at prices
ranging from $2.00 to 4.00 per oo lbs live
weight. Sheep.-The demand bas been of a
limited character, while receipts have been to a
fair extent, and prices are somewhat deficient in
firmness, although not actually lower, quotations
ranging from $3.oo to5.oo. Lambs.-Thesupply
continuing large, with if anything a falling off
in the demand, prices are lower, first-class being
quoted at e3.50, second-class at 8-.75 to 3.0,
and third-class at $2.00 to 2 25. Calves.-
Scarcely any coming in and no change to note in
quotations. Hogs.-Sales at e4.30 to 4 50 per
1oo Ibs live weight.

DRUG.-There has been a moderately active
trade during the past week at generally un-
changed quotations. Opium is rather firmer,
quoted at $8.50 to 8.75. Potass Iodide has de-
clined Soc, now selling at 17.25 to 7.50.

FLOUR AND MEAL.-Flour.-Stock is again
beginning to increase. There were in store on
the 20th inst., 7292 brls against 4785 brls on the
13th, and 2780 brls on the 21St October 1872,
The English market has been.steadv during the
week, with no change to note in the price of
flour, but in Montreal there was more activity,
and at the close higher rates were realized.
Here there was also some improvement, and a
fair demand bas sprung up, shippers latterly
buying more freely than for some time previous-
ly. The terms of the principal transactions,
however, have not been made public, and it is
difficult to give exact quotations. Extra may
be quoted at 85.go to 6.oo ; spring extra at $5.60
to 5.65, and superfine at 85.45 to 5.55. Oatmeal.
No recent sales, but prices remain steady as last
quoted. Bran.-Quiet at $11.50 to 12.00 on the
track.

GRAIN.-Wheat.-Stocks on the 2oth inst.
were 129,168 bush, against 114,152 bush on the
13 th, aryl 37,792 bush on Oct. 21, 1872. The
demand here bas chiefly been for spring wheat,
but there has not been a great deal of business
done, holders generally asking more than buyers
were prepared to pay. Sales were mostly of
car lots at $1.14 to 1.15, the latter price being
freely conceded at the close, sellers asking $i.-
16 to 1.18. In white wheat there was scarcely
anything donc, and quotations are nominal at
31.25 to 1.32. Barley.-Free shipments have
reduced the stock, and on the 2oth inst. there
were only 115,078 bush. in store, against 125,-
470 bush the previous week, and 149,710 bush
on the 6th inst. Receipts have also fallen off
very cornsiderably. This market has been weak
and somewhat irregular, closing however, with
a better demand and more business. Sales at
one time were made of No. 2 at 1.og to 1.10
but 11.12 to 1.14 would now be paid. Latest
sales of No. i were at 11.16, and at this price
there are still buyers to be found, but few
sellers. Peas.-The receipts continue very
light, and prices are still nominal. One car
recently sold at 59c on the track, but this can
scarcely be taken as indicative of what would
be paid foi a round lot. Oats.-The deliveries
have been scanty, and sales have been chiefly
at 41c on the track for Canadian, one car at the
close selling at 40c. Rye.-Farmers' loads are
going at 65c, but 68 to 70C would have to be
paid for car lots, of which there are none
offering at the moment.

GROcERIE.-There has been an active trade
during the past week, with a good demand from

- the country, and a better enquiry also fropi
- jobbers. Coffee.-Quiet and unchanged, but

holders rather more disposed to make sales at
less extreme prices. Fish.-Table cod are now
'n the market at $4.25 to 4.50 per ioo lbs., at
which there is a steady demand. No new
herrings yet offered. White fish and trout are
selling readily at previous quotations. Fruit.-
New Valentias are held at 8 to 84c and old at
44 tO 54c. Currants are firm at b6.2 to 6.5o
for new and 44 to 5ic for old. Rice.-Firm and,
heavier, %4ith none offering under $4.371. Sait--Canadian is steady at b1.50 to î.6o. Liver-
pool coarse is in very reduced stock, and now
held at $1.40 to 1.45. Spices.-Black pepper is
scarce and very firm at 21J tO 22C. Cloves are
held at 28 to 31c, according to quality. Cassia
is casier, quoted at 21 tO 25c. Sugar.-Refined
has been in active demand, chiefly for soft yel-
lows, with which the market is now well sup.
plied. Sales of English and Scotch have been
made at from 8 to gic. Montreal selling at g
to g.c, and in small lots up to roc. Raws are
quoted at from 7Î to gc according to sample.
Tea.-There has not been a great deal doing,
but the market is firm, especially for low grade
teas, which have most attention. Blacks are
neglected for the present. Tobacco.-Meets
only an ordinary demand at unchanged figures.

HARDWARE.-Trade generally has not been
very active, but there bas been a fair demand
for Canada plates, galvanized sheets, tin plates
&c., prices remaining entirely without change.
Shelf goods are going off slowly.

HIDES A;D SKINS'.-Hides.-With free re-
ceipts holders are less firm, and cured and in-
spected may now be quoted at 8î to gc. Calf-skins.--Inactive and prices nominal. Sheepskins
-In good request, and although the supply is
large, ready sale is found at quotations for all
offering.

Hops.-Choice samples are scarce, and for
such 35 to 371c would be paid, but the demand
is not very urgent, and ordinary samples rangedown to 30c.

LEATHER.-The market has been fairly active,
and desirable stock bas sold readily at full prices.
Spanish sole.-Continues in active request,
receipts being if anything unequal to the re ure-
ments ofmanufacturers, but no advance has een
made in quotations. Slaughter sole.-The de.
mand has again slackened off, and prices are
barely maintained. Harness.-In fair demand,
with a limited supply of desirable stock, for
which holders are asking full prices. Upper in-
active. Russetts.-Good light stock is in active
demand at up to 42C.

PRoVISIoNs.-Butter.-Has been in better
demand during the past week, and advices from
England being of a favorable character shippershave advanced their limits. Sales of fine have
recently been made in quantity at 20J to 21C,
inferior lots being held at 16c. and upwards.
For the local trade choice dairy commands 22
to 23c. Cheese.-Firm at quotations, but with
little movement to note. Eggs.-Packed are
selling at 17 to i8c. Lard.-Sales have been at
94 to roc for tierces. and at Io to îoic for
tinnets. Bacon -Quiet, but in steady demand
at gi to roc for long clean, of which the stock
almost entirely consists. Hams.-Smoked are
selling at 12.3c to 13c to supply the local con-
sumptive trade, and canvassed at 131 to 14c.
Pork.-Very little doing in mess, but occasional
sales are made at 17.50 to 18.oo, according to
quantity.

WooL.-Fleece is inactive and nominally un.
changed. Pulled supers are in fair demand at
33 tO 34c.

-Mr. Jas. D. Henderson, one of the most
popular and energetic agents of theConfedcra.tion Life Association, has resigned his position,
and his services have been secured by the
Canada Life Assurance Company.
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SAVINGS BANKS RETURNS.

The Act 36 vict. cap. 72 assented to May
23rd, 1872, provides as follows for the making
of returns by Savings Banks:

2. Monthly returns shall be made, by every
bank to which the said Act applies, to the
Government, and shall be made up within the
first ten days of each month, and shall exhibit
the condition of the Bank on the last juridical
day of the month next preceding; and such
monthly returns shall be signed by the Presi-
dent or Vice President, or the Director then
acting as President and by the Manager, Cash.
ier or other paincipal officer of the bank at its
seat of business, and shall be publishted in the
Canada Gazette; and such monthly returns
shall be in the followng form, and shall be in-
stead of any periodical returns (if any) required
by the charter of the Bank, except the certified
lists of stockholders ; and the first of such
monthly returns under this Act shall be made
within the first ten days of the month of July in
the present year, 1873 -
Return of the amount of Liabilities and Assets
of the (name of the Bank) on the day of
A.D. 18 .
Capital Stock, $ Capital paid up, 1

LIABILITIES.
8 cts.

i. Dominion Government deposits,
payable on demand.............

2. Provincial Gove.nment deposits,
payable on demand............

3, Other deposits, payable on de-
m and ........................

4. Dominion Government deposits,
payable after notice or on a fixed
day ....................... ..

5. Provincial Government deposits,
payable after notice or on a fixed
day......................

6. Other devosits, payable after
notice or on a fixed day........

7. Special Pcor Fund or Charity
Fund Trust................

8. Liabilities not included under
the foregoing heads............

20½

ASSETS.
$ cts.

i. Dominion securities..........
2. Provincial or municipal securities
3. Loans for which Dominion or

Provincial securities are held as
collateral security...........

4. Loans for which Bank stocks are
held as collateral secutity......

5. Loans for which other stocks,
bonds or debentures, as author-
ized by law, are held as collateral
securty ......................

6. Cash in hand or in deposit on
call in chartered banks........

7. Special Poor Fund or Charity
Fund investments..............

8. Investments in Bank stock made
previous to the incorporation of
the Bank ...................

9. Other assets not included under
the foregoing heads............
We declare that the foregoing return is made

up from the books of the Bank, and that it is
correct, to the best of our knowledge and belief.

(Place) this day of 18 .
A. B., President, &c.
C. D. Cashier, &c-

-At a meeting of the stockholders of the
Chatham Branch Railroad Company, held in
Chatham, N. B., on the 6th inst., the following
gentlemen were elected Directors :-Hon. Wm.
Kelly, Alex. Morrison, F. E. Winslow, F. J.
Letson and J. B. Snowball; and at a meeting
of the Directors, Alex. Morrison, was chosen
President; and A. D. Shirreff, Secretary.

-The Grand Trunk authorities are laying a
third rail on their track from St. Lambert's east
to Lennoxville, where connection is made with
the narrow guage system of the New England
States.

-Contracts will be let on the 1st inst. for the
construction of the first sections of the Port
Dover & Lake Huron Railway.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Mil/s
Warranted the very best quality. None genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mills,

St. John. N. B.

In the County Court of the County of York.

INSOLVENT ACT OF 1869.

A. B. Lee, Geor 'e W. Lewis, John Le: s, John McMur-
r ch, Samuel Gunn, John S. lla3 fair, and Geor,,e
McMlurrich, Plaintiffs.

Joel We:ls an,. James Stewart, Defendants.
Upon reading the wiit of attachmient issued in this

cause, the affidavit of service the reof, and the return of
the Sheriff of the County of York, under oath, thereon
endorsed, and upon the application of the plaintiffs, I do
order that a meeting of the c, editors of the said defendants
be held before the Cierk of this Honorable Court, at hi.
office in the Court House, in the City of Toronto, on
Wednesday, the twelfth day of November, A 1). 1873, at
ten o'clock in the for noon, for the purïo-.e of appoiieng
an Assignee to the estate and effects of the ebuve named
cefe. dams, and that due notice be given tnercof by ad-
sertisement, as required by the saidAct.
Dated at Chambeis, Toronto,

this 22nd day of O.ctober, A.D. 1873
(Signed) Ci. DUGGAN Judge.

B FATTY, CHADWICK & LASH, Attorneys for llaintiffs.

INSOLVENT ACT OF 1869.

In the matter of Ge-irge Vasey Howson, an Insolvent.
The insolvent has made an assignmen of his estate to

me, and the creditors are notifled to me t at mv office,
No. .2 Adelaide street east, ii the City of Toron>o, on
Monday, the third day of N vember next, at three o'clock
in the atternoon. to rece.ve statements of his affairs, and
to appoint an Assignee.

JAS. B. BOUSTE AID, Interim Assignee.
Toronto, 20th, October, 1873.

INTERCOLONIAL RAILWAY.
The Commissioners appointed to construc: the Inter-

colonial Railway give pu-blic notice that they are prepared
to receive tenders for the construction of a " Deep Water
Terminus " at Father Point.

Plans and Specifications may be seen at the En'ineers'
offices, Ottawa and Rimouski, on and after the 2oth day of
November next.

Tenders, marked " Tenders for Harbour and Branch
Line," will be received at the Commissioners' office,
Otta -a, up to 6 o'clock p. m. of the 2oth day of December
next.

A. W.ALSH,
ED. H. CHANDLER,
C. J. BRYDGES,
A.W. McLELLAN,

Commissioners.
Commissioners' Office, Ottawa, 17 Oct., 1873.

Irsolvent Act of 1869 and Amendments
thereto.

In the matter of Edward Kiffeder of the City of To-
ronto, harness-naker, an insolvent.

The Insolvent has made an assignment of his estite to
me, and the creditors are notified to meet at my office,
No. Merchants' Exchange, Wellington Street, Toronto,
on M onday the tenth day of November next at two
'clock p. m. :o receive statements of his affairs, and to

appoîntan Assignee.
D)ated .t Toronto, this 2oth day of October, A.D. 1873.

WILLIAM F. MUNRO,
Interim Assignes.

WILLIAM HARE,
General Commission Merchant,

HALIFAX, N. S.
Agent for :..c Phonix Fire Insurance and the

Pelican Life Ins. Compauies pf London.
Late Consul for the Hanse Towns.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention given to the pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CoNSIGNMENTs SOLIcITED.
REFERENCiEs.-Quebec Bank, Toronto; G. H. Starr,

President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

INSOLVENT ACT OF 18( 9 , AND AMEND
MENTS THERETO.

In the matter of H. M. Hampton, an insolvent.
A dividend sheet has been preparec, open to objecti sn

until the 27 th day of October, after which diviiends wi.l
be paid.

W. T. MASON, Assignee.
Dated at Toronto, this ioth day of October, A.D. 1873.

[NSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

in the matter of L. McQuarrie, an Insolvent.
A dividend sh et has been prepared, open to objection

until the 27th day of October, afte-r which dividends will
be paid.

W. T. MASON, Assignee.
Dated at Toronto, this ioth day of Ociober, A.D. 1873.

INSOLVENT ACT OF 1869, AND AMEND-

MENTS THERETO.

In the matte- of Charles Levey, trading under the name,
sty le and firm of Charles Levey & Co., an Insolvent.

The creditors of the in olvent are notified that a meet-
ing wili be held at my office, No. 26 Tcronto Street. in
trhe City of Toronto, oit 'Aednesday, the 29th day of
October, at two o'clock in the afternoon, for the public
examination of the insolvent, and the orduring of the
affairs of the estate gejnerally.

W. T. MASON, Assignee.
Dated at Toronto, this roth day of Ot., A.D. 1873.

INSOLVENT ACT OF I869,AND AMEND-
MENTS THERETO.

In the matter of James Hathaway, of Toronto, an
Insolvent.

A first and final dividend sheet has been prepared,
open to objection until the twenty-eighth instant, after
which dividends will be paid.

Dated at the t ity of Toronto, this gth day of October,
A. D. 1873.

WM. F. MUNRO, Official Assignee.

INSOLVENT ACT OF 186 9 , AND AMEND-
MENTS THERETO.

In the matter of Charles Whittaker Grossmith. of the
City of Toronto, manufacturer of i-prfumery, as well in-
dividually as a member in the late firm of Steele &
Grossmith, an Insolvent.

Th Inso v.nt has made an assignment of his estate to
me, an the creditors are notified tn meet at my offi e,
No. 7 Merchants' Exe. ange, Wellington Street, Toronto,
on Saturday, the first day of November next, at two
o'clock p.m., to receive statt ments of his r.ffairs and to
appoint an a'signee.

Dated at Tor..nto, this 11th day of October, A.D. 1873.
WM. F. MUNRO, Interim Assignee.

INSOLVENT ACT OF 1869.

janada, Province of Ontario, In the County Court of
County of York to wit: 1 the County of York.

In the matter of William Townsend, individttally and as
a member of the late firm of Townsen & Way.

The undersigned has flled in the office of this Court a
discharge and consent to his discharge, executed by his
creditors, and on Thursday, the 6th day of November
next, he will apply So the Judge of the said Court for a
conarmation of the discharge thereby effected.

WILLIAM TOWNSEND,
By Beaty, Chadwick & Lash, his Attorneys at litem.

Dated Toronto, 3rd October, 1873.
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THE CANADA

GUARANTEE COMPANY
Head Office, . . Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only'Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

PHŒNIX FOUNDRY.

W. MOSS & CO..
MANUFACTURERS & DEALERS

in all kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for

CELEBRATED "'LIYELY TIMES" HOT-AIR FURNACE

No. 93 Yonge Street,

TORONTO, ONT.

CANADA TOOL WORKS,
DUÑDAS, ONT.

McKECHNIE & BERTRAM,
Manufacturers of

MACHINISTS' TOOLS,
AND

Wood Working Machinery,

WAREROOM, FRONT STREET, TORONTO,
(Opposite Union Station.)

THE GUELPH

MACHINE & TOOL Co.
MANUFACTURE

MACHINISTS' TOOLS
Of Suherior Design and Workmanship,

Complete with best modern attachments.
GUELPH, Ont.

D. MORRISON,

Biscuit Manufacturer,
And Wholesale Confectioner,

45 and 47 York St.,

CHARLES D. EDWARDS,
4g St. joseph St., Montreal,

Manufacturer ot

Fire Proof Safes,
AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

Toronto Machinery Depot
AND

CANADA PATENT AGENCY,
86 York Street, - - Toronto, Ont.

We are sole Agents in Canada for the ce!ebrated
6SPECIAL STEAM PUMP,"manufactured by Mes rs.

A. S. Cameron & Co., New York.
Large Illustrated Catalogue and specific information

furnished on application. W. are also Sole Agents for
the Ho' e Standard Scale, which is now the leading
S,ýale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

OTTAWA, Ont.

TORONTO SAFE WORKS.
J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS. u

R. H. SMITH,
(Successor to J. Flint.) . .

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Milis,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

- B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOST ON
" a BW Send for Illustrated Catalogue
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NOTICE TO CONTRACTORS
Sealed Tenders, addressed to the undersigned, and en-

dorsed, " Tendeis for Works, COBOUR(G HARBOR,"
will be received at this office until the fourth day of No-
vembur, at noon, for the construction of a pier at Co-
bourg Harbor.

Plans and Specifications can be seen at the ofS e of
Mr. Chas. Elliot, Cocourg, on and after the eighteenth

oat., where printed forms of Tender and other informa-
tion can bc obtained.

The signatures of two solvent and responsible persons,
willing to become sureties for the due fulfilment of the-.
contract, must be attached to each tender.

The Department will not be bound to accept the lowest
or any Tender.

By order,
F, BRAUN,

Secretary.
Department of Public Works,

Ottawa, 14 th Oct., 1873

CANADA SCREW COMP'Y,
DUN D AS, O NT,

Manufacturers of Gimiet Pointed Screws,
Price as low as they can be imported. Quality un-

surpassed.

8I.-àg Orders solicited.
GEO. F. BURROWS,

21-3m Manager.

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturera of Bobbins and Spools
Of evcry description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

&Pl
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Eritish eduertisements.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by ail Dealers throughout the World.

Seymer's Straw Bottle
Envelopes.
Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Manufacturer,

Thos. Whitehead,
37 Eastcheap, London, E.W.

J. DAVY, Mechanics'Institute, Toronto. Agent.

BREAKFAST.-EPPs'sCOcOA-GRATEFUL AND CoM-
FORTING.-" By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful appiication of the tine properties of well-
selected cocoa, M r. Epps has provi :ed our breakfast tables
withi a delicately flavored beverage which may save us
many heivy doctors' bills."-Civil Service Gazette. Ma-e
simply with Boiling Water or Mi-k. Each packet is la-
belled, "JAMEs Epps & Co., Homeopathic Cheimists, Lon-
don."

MANUFACTURE OF CoCoA.-" We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at their works in
the Euston Raad, London."-Cassel's Houisehold Guide.

THE GLOBE
Mutual Life Insurance Company

OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,
For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.
C. S. LEWIS,
JOHN CONVERSE, Montreal,

Managers for Canada.

A General Agent for Ontario is Wanted.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
39 AND 20 CORNHILL, LONDON, ENGLAND, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL................£2,500,on0 Stg-
MORLAND WATSON & Co., Gen'IAgintufor CanadaFRED. COLE, Secretary.

39-Iy W. M. WESTMACOTT, Agent at 2ownte

CUSTOMS DEPARTMENT.

Ottawa, Sept. xg, 1873.
Authorized discount on American Invoices until fui th-

er notice: ii per cent.

1872) (1872

AS USUAL, COMPLETE SUCCESSI
Frederick L. Hart,

STOCK BROKER,
'17 St. Sacrament Street, Montreal.

Ten first prizes at two ExhibitionsExLange.

W. BELL & COMP'Y,
GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.
At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph.

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, prove
that our Instruments in the opinion of competentjudges
are incomparably s perior to ail others.

Sole Proprietors of the ORGANETTE, containing
Scribner s Patent Qualifying Tubes, ackrowledged by ail
to be the greatest improvement yet introduced. Their
superior-ity is conceded bv other makers, from the fact
that at Gut they withdrew from competition, thus ac-
knowledging their inability to compete with then.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-
ments.

W. BELL & Co.
THOS. CLAXTON, Yonge St;, Sole Agent for Toronto.

Guelph, Oct. 15, 1872.

DEPOSIT OF $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

T H E

METROPOLITAN
L I F E

Insurance Comp'y of New York.

Joseph F. Knapp, President,
oHN R. HEGEMAN, Vice.Pres. R. A. GRAN N -, Secretary.
M. P. STEWART, Actieary. Maj. B. R.CG.îVIN, Alaa-

gerfor the Don. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,

RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.

8,642 POLIC IES!!

Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.

The best investnent that can be made-Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posais, and inspect the list of

PROMINENT CANADIAN POLICY-
IIOLDERS,

who have availed them:,elves of these nn,,
R. S. M. BOUCHETTE, .

Commissioner of Customs. STERLING AGENTS WANTED
WADSWOtTH, UNWIN & BROWNE,

CIVIL ENGINEERS,
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

PROVINCIAL LAND SURVEYORS, F. A. MOORE & SON,DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in all parts of
Ontario.

Office-5a Adelaide Street East, opposite the Court
House, TORONTO.
v. I. WADSWORTH. CHARLES UNWIN. H. J. BRQWNE.

60 CHURCH ST., TORONTO.
Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
ros Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces.

Orders received for the purchase and sale for invest-
ment or on margin of Stocks, Bonds, and Debentures in
Canada and the United States.

Correspondents-Messrs. Whitehouse & Co., New York.

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approvied consignments.

TORONTO FUEL ASSOCIATION.

A few Shares in the Stock of this Company may be ob-
tained at the General Ofice, 77 Front Street East.

Persons having Cordwood or Hardwood Lands to
dispose of will please address (stating price and par-
ticulars.

W. B. McMURRICH,
Secretary-Treasurer.

8. R. CLARKE,

Barrister, Attorney, Solicitor, dc.,
NO. 9 YORK CHAMBERS,

Toronto Street, TORONTO, Ont.

N. B.-Special attention given to Insurance Law.

PARSON BROTHERS,
Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER OILS,

No. io Front Street,

TORONTO, ONT.

REFINERY-Petrolia and Hamilton.

NOTICE
Is hereb.' given that the Credit Valley Railway Company
will apply to the Legislature of the Province of Ontario
at the next session thereof for an Act to amend the several
Acts relating to the said Company. and to confirm certain
agreements entered into by t e said Company, and to n-
large the powers of the Municipal Councils of Municipali-
tics through which the railway passes with regard to the
use of the highways by the Company and for other pur-
poses. Also that if the same be or become necessary or
expedient, the said Company will at the same time apply
for certain clauses or provisions in such Act so to be applîed
for to confirm certain Municipal By-laws passed in aid of
the said Company, and for other purposes relating to such
By-laws. W. H. BEATTY,

Solicitor to the said Company.
Toronto, 6th September, 1873.

Insolvent Act of 1869, and amendments
thereto.

It the matter Arthur Wellesley Russell of Toronto, an
insolvent.

The Insolvent has made an assignment of his estate to
me, and the creditors are notifica to meet at my office,
No. 7 Merchants' Exchan:e, Weilington Sireet, Toronto,
on Saturday the Lighth day of November next, at two
o'clock p m., to receive statements of his affairs, and to
appoint t Assignee.

Dated at Toronto, this 18th day of October, A.D. 1873,
WILLIAM F. MUNRO,

3t Interim Assignee.
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R. H. BOWES,

Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,

Office-Ontario Hall, 46 Church St.,
TORONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapnebs
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

APPLICATION
Will be made to the Parliament of Canada, at its next
Session, for an Act to incorporate a Bank under the
name uf " Fhe London and Canada Bank," with a capital
of One Million of Pounds sterling, or, F.ve Millions of
Dollars, and with the head office thereof in the City or
Toronto.

ROBERT ARMOUR,
Solicitor for Applicants.

Bowmanville, June 20, 1373.

L. Coffee & Co.,

PRODUCE & COMMISSIC!N MERCHANTS.
No. 2 Manning's Block, Front St., Toronto.

t-Advances made on consignments of Produce

CANADA MAJRBLE WORKS.'

R. FORSYTH, PRoPRIETuI<.

)PPICE£-13o 3leury Street. MII.L-552 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.
This Line is composed of the following first-class, fullOwered Clyde-built Steamships, and is intended to per-orn a regular service between Liverpool and Quebecand MOntreal in summner and Li i Id P

TORONTO PRICES CURRENT.-OCT. 23, 1873.

Name of Article.

Boots and Shoes:

Mens' French Calf Boots.
Gra.n K. Bts, tap
Riding Boots. tap
Stogas,bts,ex. & tap

No.,.
No. 2, "é
No. 3."

Kip Boots,1'Tp.....
D G sole

Felt Cong. M bto G
D. S. Butf Fox Bai

"é "l Congs.
" Buff plain .........
" Kip Cob. & bunkums
" S plit ...................

Boys'No.iex StogaBoots
No.2 "l

R diii boots, tap ...
G. K. boots, tap.....
Tap Sole Kip toots
Bunkums & Balmor.
Buff & Cali Congs.

Youths' No.i ex. Stogas
" Bunkums & Bals.

Womens' D G Cali Batts
Split&Bff. Batts
Pcb & Buff B1al
Buff Cong ......

" M s Fe.t Bals...
S coig....

Misses' Split &Buff Batts
P Feb & Buff Bals

". M S ". "
Childs' Split& Buff Batts.

4 Peb. Buff lalI...
Turned Cacks ....

Drugs.

Aloes Cape..............
Alum .....................
Borax.....................
Castor Oil...............
Caustic Soda ............
Cream Tartar............
Epsom Salts ............

xtract Logwood.......
Indigo, Madras..........
M adder...................
Opium ..................
Oxalic Acid...............
Potass lodide............
Soda Ash.................
Soda Bicarb..............
Tartaric Acid......

Groccries.

Wholesale
Rates.

s c. $ c.

3 62 4 00
o oo 3 85
0 00 4 00
o oo 3 00
o 00 2 75
0 00 2 50
o 00 2 20
000 igo
3 25 3 50
I go 2 60
o oo 2 40
1 75 2 40
1 6o 2 15
1 50 1 70
1 20 1 47
O 00 2 10
1 55 1 70
O oo 2 80
0 00 2 50
0 00 2 35
1 10 1 bo

i 35 1 90
000 70
1 GO I 3J
000 50
1 30 1 50
1 15 1 6o
o oo 1 60
1 20 2 00
o o> 1 75
o 80 1 05
0 95 j 30
0 00 1 50
1 60 O 75
0 go 2 05
0 95 1 15

O 14 O 20
o 02J O 034
o 28 O 30
O 15 0 16
o 05 o 06
o 32 O 33
o 02½ O 03
O 10 O 13
0 go 1 05
o 13 O 15
8 50 8 75
o 28 0 30
7 23 7 50
O 04 o 041
o 064 O 07
o 50 O 50

wintr: :, verpoo an ortand in Coffees:

oMNI......3,200 Tons... .(Building) .. . . 2 24
OTA ... 3,2>0 Tons.... do.

TXAs. .. 2,350 Tous.... Capt. Bouchette. Fi,:
LoRD CLIVE.. .. 3,03 Tons......Capt Urquhart. Heruings, Lsb. split.4 00 0 00
MEMPHIS ...... 2,500 Tons....Uapt. Metion. " Canso. 2 50 3 00
MIssis IPPI .... 2,.oo Tons....Capt. Dunlevy. d round. 2 75 3 50VIcKsaU ..... 2,5o Tons.... Capt. Pearson. scalcd. O 30 0 35
MIssouei. ,50 To s.Capt. Matthias. Mackeuel, bris...........o oo o 00
ST. Louis...... i,o2 Tons.Capt. Roberts. White Fish............3 50 3 75

Cai, vs cs av vry' Trout.. . 0 00 3 50These vesiels have very superior accommodation for Salmon, saIt*water.26 00 16 5o
is in and Steerage Passengers, and p epaid Tickets arc Dry Cod, ioo Ibs. 4 50 4 75s38uedat redu:el pri.es to twuse desirous of b.inging Fruit:out th.:ir friends. Ihrougn Tsckets can be had at the Raisins, Layer, .O 00 O 00principal Grand Trunk Railway ricket Offices in Canada. Sultanas. o 0 For Fre ght or P-tssage .apply in Liverpool to Valentias new o0 81 0 oS

FLINN, MAIN t iONTGOMERY, do., old...loa 4 j o o5lInMotra t LncItabe. Currants, ncw. ....... .6 25 6 50In Montreal to Lancelot's-hey. od.... * 050DAVID TORRANCE & Co., Molasses:
Exchange Court. Clayed, gal..........0 28 0 30

Syrups, standard .O.. 45 0 46il Golden......o 48 o 50THE MERCANTILE AGENCY, Rit .
FOR THI snces4

PROMOTION AND PROTECTION OF TRADE. Cassis .ho ... 0 l 0 025
Cloves................O 0 o 32CEstablished in 1841. Nutmes .n

Ggeground o 18 0 30DUN, WIMAN & CO.: P ÎamaI root . 07 0 25
Montreal, Toronto, Hamilton, Halifax, and St. .........G0d1y0) .

John, N.B. Porto Rico, ?p lb. o 080 os
EFERENCE BOOK, containing Names and ratings Centufugal I . oKofBLiincasMen ~Deaierara........o00oo

tey.o Business Men in the Dominion, published quar- Soft o o8a24-, Crushed X.............. non oe.9
AMI..............O 2 24

Grou.d...............: i 2 o 2

Name of Article.

Groceries-continued.
Dry Crushed ..........
Extra Ground..........

Teas:
J apan common to good.

fine to choicest..
Colored, common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice......
Extra choice ..........
Gunpwd com. to med..

mcd. to fine..
fine to finest.

Hyson.................
Imperial ..............

Tobacco-Mlantufactured:
Dark5s& os

" " Western Leaf,
[good to fine

Bright sorts, gd. to fine.
" choice....

Solac·..-..........

Wholeale

Rates.

o 22 o rr4
o 12J O 13

0 35 0 45
0 50 0 65
0 45 0 75
0 30 o 80
0 45 0 60
o 36 o 55
0 60 0 75
o 80 o 87
o 50 o 60
o 60 O 75
o 80 o go
o 38 O 50
0 42 0 80

0 35 0 38

0 38 0 50
o 42 O 50
0 55 0 80
o 35 O 46

H ardware.
Tint (net cash prices):
Block, %1 . . . . . . . . . . . . 0 33 0 35
Grain ............ o 36 o 38

Copper:
Pig .................... 0 24 o 26
Sheet ................. 0 29 O 33

Cut Nails:
3 inch to t inch ...... 4 75 5 00
2t inch to 2Ï inch.... 5 oo 5 25S ingle............. 5 50 575Lathe................ 6 50 6 75

Galvantzed Iron :
Best, No. 2 ........... o ogt o 10
Best No. 24 ............ 0 09 0 o

26 ............ o o o loi
28 ............ O 0o 0 i

Horse Nails:
Guest's or Griffin's as-

sorted sizes...........o o o ao
E. T. or W. assd. sizes o 19 O 20
Patent Hammered do. - 00 0 17Iron (at 6 months):
Pig- Gartsherrie, No. 1 00 00 00 oo
Eglinton No. ... 36 o 37 oo

No. 3.... *' .. o0 00 0oo
Other brands, No. .. o oo o oo

" No. 2... -1 oooo
Bar-- Scotch, P 'oo ib-- 3 25 3 75
Refined ................ o oo o oo
Swedes............... 7 25 7 53
Hoops-Coopers ...... 3 75 4 25

Band.......... 4 00 4 50
Boiler Plates.......... 4 50 4 75

Canada Plates :
Hatton ............... 7 0o 7 25
Arrow x Glamorgan.. 7 50 7 75
Swansea.............. 7 50 7 75

Lead (at 4 months):
Bar t> oobs.......... o 07 o 07h
Sheet ................. o 6 o o6
Shot ................. 0 07 0 07

Iron Wire (4 months):
No. 6, P bundle -.-.... 3 5 3 35
" 9, " · .·· 3 55 3 6j

12, . 3 85 3 9516, •..4 25 4 35
Powder:
Blasting Canada...... 4 00o o
FF " ..... 5 00 0 00
FFF " ...... 5 25 0 00
Blasting, English. o oo o oo
FF " loose. 5 oo 5 50
FFF " s50 6 oo

PressedSpikes(4 months):
Regular sizes, oo ...... o oo 6 75
Extra ...... 7 00 9 00Tin Plate (4 montha:)
IC Coke .............. 0 50 10 75IC Charcoal..........2 50 2r 75
lx ilIl50 Ir75

IXX ."...-... 13 50 13 751xx ........... 15 S 15 75
DC ........... I0 50 10 75

Hides & Skins, r lb.:
Green, No. x .......... o oo oo8

" No.2 .......... 0 00o o07
Cured and inspected .. o og o og¾
Calfskins, green ....... 0 oo c 22

" cured-....... 0 20 0 30
Sheepskins ......... o 0 1 25

Leather, @ 4 months:

In lots of less than
50 sides, o V cent.
higher...............

Spanish Sole, rst qu'lity
heavy weights, 1b 0 30 o Sa

1

Salt, etc.
Liverpool coarse
Goderich ........ "'''' 1 40
Plaster.......... " 5S

Water Li ........... o o
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Name of Article.

Leather-continued.
Spanish Sole,1stquality

middle, wgts.lb ........
Do. No.2, .... ......
Slaughter, heavy.......
Do. lght............
Harness. best.

No.2...........
Upper heavy ..........

light ...........
Kip skins, Patna ......
English ...............
Hemliock Calf (30 to 35

lbs.), per doz.........
Do.light.......... ..
Frenen Calf ............
Splits, large, V Ib.

small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........

heavy ......

oils.
Cod pil.
Lardextra ...........

No.x ............
.No.. 2... --....Lubricating, patent....

Duncan-Clark & Co's.
Linseed raw ..........

". boiled .....-.-
Machinery ............
Olive, common, V gall.

salad ............
salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine, in

Oil, V 25 Ibn.........
Do. No. x ............

2 ..............

Common..............
White Lead, dry .......
Red Lead. ............
Venetian Red, English.
Yellow Ochre, French..
W hiting ..............

Petroleum.
(Refined, % gallon.)

Delivered at London, Oni
No. 1 5 cars.

Delivered in Toronto:
No.1, i car...............

. less than car....
Benzine...............

Produce.
Grain:
Wheat, Spring, 6o lb...

Fall, 6o lb...Barley, .... 48 Mh.. 
Peas. o b...
Oats . 34 1b.

e 56 lb..
Clover, choice, 60 lb.
Timothy, choice,6o lb.
Flax .......... 6 lb...

Flour (per brl.):
Superior extra .......
Extra ............ ...
Spring extra.
Supernoe.-...........

Oatmeal, per br.........

Provisions
Butter, dairy tub., 1 lb

" store pack.......
Cheese ................
Pork, mess, new ...... 1
Bacon, Canada ........

" Cumberland cut.
smoked....

Hams, amoked ..
canvassed.

Shoulders, in sait.

Eggs .... .....

Beef Hans...........
Tallow ................

Wholesale
Rates

$. c. $ c

o 26 0 28
0 23 0 25
0 25 0 29
0 2s 0 27
0 25 o 28
000 00»
0 37 0 40
0 40 0 43

0 35 0 40
o 61 0 go

o 6o o 65
0 50 0 60
1 25 1 40
0 30 0 35
0 00 0 24
o 20 o 21
o 20 O 21

0 15 16
o 15 0 16
0 36 0 42
0 25 0 33

0 70 0 75
o 85 90
0 75 o 80
o 72 0 77
0 00 0 00
o 45 0 oo
0 75 0 80
o 80 o 83
O 30 O 40
1 00 1 I0
1 80 2 30

3 30 3 !0
o 68 0 7o
o 58 o 60
o g0 o oo

0 00 2 50
o 0o a 25
0 00 2 00
o 0O I 75
1 30 o 00
0 07 0 09
0 07 C 08
O 02 O 03
0 02 0 03
0 90 le

0 00 0 26

000 0 271
o 29 0 30
o o 0 40

I 14 1 18
1 23 I 50
1 Io 1 76
o 60 o 62
o 40 O 00
0 65 0 68

o oo o ce
o 00 O 00
o 00 O 00

6 40 65o
5 90 6 oo
5 6o 5 65
5 45 5 55
5 00 5 25

020 21
o 15 o l8
o 1s O 13
7 50 18 oo
DO o oo
0 094 O Io
0 00 o ogj
0 13 0 oo

0 00 00CO
0 091 0 oi
0 17 0 18
0 00 000
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Soap and Candles.

Golden Bar.....
Silver Bar ....

Brown ...............
N o.i ................

Wines, Liquors, dtc.

A le:
English, per doz. qrts.
GuinnessD ubln.Porter

Spirits:
Pure Jam. Rum, 16 o.p.
DeKuyper's H. Gin ...
Booth's Old Tom.

Green, cases .......
Booth's Old Tom, c

Wines:
Port, common .......

" fine old .........
Sherry, common.....

o o . Brandy: \C. JRobin &Co.'s "
O 6 07 O-tard Dupuy & Co. «

o 061 o 07o 0510 O , Brandy, cases
o 05 O0 Brandy, co. per c
O o3j O 03

Whisky:
GoooRRHAx & WORTS'

2Wholessle Prices

2 35 2 40 Ters Cash.-Undey 523 240 bris., neit.; 5 to 20 br s.,
2.j P.C. Off: io bris. and

1 80 2 25 over,5 c.Off.
1 55 1 65 Family Proof Whiskey.
1 90 200 OldBourbon.

0OId Rye .............

4 4 25 Toddy...........
5 50 6 oo Malt............55 600 Alcohol, 65 o.p......

Pure Spirits, 65 o.p ..
0 75 1 25 5004.
S00 400 25U..
o 75 1 o Dom. Whiskey, 32 U.

medium...... 1 70 80 30 1 2
old pale cr golden 2 60 400 4011P. 0 19 059

Brandy: j Wool.
Hennessy's, per gallon ,a 25 2 40 l 37 O 40
Martell's 2 25 2 40 Pulled................o oo 000

INSURANCE COMPANIES.
ENGLIsH.-(Quotations on the London Market, Oct. 9. 1573.)

N-: L t Last
No. Last NAME oF COMPANY. > Od Sale.

Shares. Dividend. E. £

20,ooo 8 b 15 s Briton Medical and General Life .£10 2
5o,ooo 20 Commerc'lUnionFireLife&Marmne 5o 5
24,000 8 City of Glasgow..................25 sj

5,ooo Io Edinburgh Lfe................... 105 31
2o,ooo 6b zo s Guardian, £20 originally paid..0015o 54
12,ooo £1 p.sh. Imperial Fire..................... z 0 80J
00,000 15 Lancashire Fire and Life..........20 2 4
o,ooo I Life Association of Scoand 40 8 27

55,062. . .London Assurance Corp'oration ... 25 2 5555,862 ..........
10,000 5 London and Lancashire Life. 2 I

391,752 Liverpool &London& Globe F. & L 20 2 5
ao,ooo 20 Northern Fire and Life...........ioo 5 1 9
40,000 28 North British and Mercantile . 50 6, 261

F6 p. s. Phoenix............................. .... .... 124
. . 0 uen Fire and Lipe...............0 1 28
100,000 161 bf r3oyai Insurance................... 20 3 6j
zo,ooo 6 Seotish Imperial Fie and Life . I 20
20,00 0 Scottish Provincial Fire and Lie . o 6
luooo 2 Standard Lie....................5 12 77

4.00 55Is.lo. 1 Star Lite ....................... 14,000 1£4 5s. gd.
0CANADIAN. P. C.

8,ooo 4-6 mo8,0 mo British America Fire and Marine .. $50 $25 78 8o
2,500 5 Canada Lite.....................400 50 120

ro,o c None. Citizens Fire and Lie............. o 25
5,ooo .......... Confederation L . . . 1 Io
5 000 6-12 mos. Sun Mutual Lite.................. z 0. . .

5,ooo .......... lsolated Ris Fire................. 1I 105
41,000 1a Montreal Assurance .............. £50

10000 None Provincial Fire and Marine. 6ol$îî.
Quebec Fire ...................... 40 32J

Marine ................... 1li140 8o go
2,o0 0 mueen City Fire ................... oi 10.

15,ooo 7 k-6 mo estern Assurance ................ 401 14 io9. z

AtERicAN '

STOCK

N A M E.

$ c. $ c.
2 10 2 25
2 10 2 25
3 75 9 00
4 35 4 50

In Duty
Bond. Paid.
O 35 O 88
0 35 o 88
O 30 o 80
e 30 o 80
o 30 O 80
0 55 r 65
o 56 1 66
0 50 1 50
0 26 0 77
o 21 o 67

6

AND BOND REPORT.

Capital
subscribed

BANKS.

British North America ..............
Canadian Bank of Commerce ........
City Bank, Montreal..................
Du Peuple ...........................
Eastern Townships..................
Exchange Bank......................
H am ilton......................................
acques Cartier......................
lechanics' Bank ....................

Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
M ontreal............................
M aritim e ....................................
N ationale.............................
Dominion Bank ......................
Ontario Bank....................
ý uebec Bank .....................

oyal Canadian ...................
Toronto.........................
Union Bank ............ ............

MISCELLANEOUS.
Canada Landed Credit Company.
Canada Permanent Building Society..
Canadian Navigation Co........... ..
Canada Rolling Stock Co.............
Farmers' & Mechanics' Bdg 8octy.....
Freehold Building Society ...........
Huron Copper Bay Co................
Huron & Erie Savings & Loan Society
Montreal Telegraph Co................
Montreal City Gas CO.................
Montreal City Passenger Railway Co.
Quebec Gas Company................

ichelieu Navigation Co..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Building Society....

Divid

las

6 Mon

end CLOSING PRICES
tn

ths.

$

4,866,666
6,coo,ooo
1,200,000
1,6oo,ooo

747,700
1,000,000
1,000,000
2,000,000

500,000
9,000,000

1,990,000
ri, 56,8oo

1,000,000
2,ooo,ooo

888,400
2,500),000
2,000,000
2,000,000
1,5o0,000
1,985,000

500,000
1,500,000

575,800
400,000
250,000
500,o000

..............
520,000

1,250,000
..............

400,000

3,000,000
400,000

350,000
200,000
400,000
400,000
200,000
6oo,ooo

Toronto,
Oct. 23.

1214 1211

941 97

112 1121

1884 189

2o5½ î06 ex d
106 108

98 99
185 190

Montreal
Oct. 23.

12ri 121
93 94

104 106
110 112
200 101

92 98
102J 107
bks clsd
1111 112
99 loi

1o6 log
188Î 18,9
bks clad
bks clsd

r06 07
III 112
971 98J

185 î86t
101 102

(strlg.

£50
$50

80
50
50

roo
100
50
50

100
00
50

200

50
50
40

100
40

Ico
roo
50
50

.00
200

100

50
40
40
50

200
zoo
50

100
50
25
50

5o
50

ct.

5
4
3
4
4

4
3
4
3
4

6 & b 2

4
4
4
4
4
6
4

4
54
44
5
4
5

5

4
6

..........
2j 12mo.

44
4
4

2 p.c. 3 m
5

215 2161
129f 130t

SECURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 P et. stg................. 205 106 104 105
Do. . 5 Pct. cur.................
Do. uo. 5 t ct. stg., 1885 ..........
Do. do. 7 P ct. cur..............

Dominion 6 % ct. stock........................................ 105 205

Dominion Bonds............................................. 106 106
Montreal Harbour bonds 6j p. c............................................... 98

Do. Corporation 6 f ct ........... ..... 95 97
Do. 7 et. Stock ..................................................... îogi Ili

Quebec ater Works 6 et ........................................ . . . . .
T oronto Corporation 6 . ct., 20 years............................
Kingston City, 6 P et., 1872 .................. ......................................
County Dehentures .......................................... 94
Township Debentures.................................. ........ .

When No. of LastDi. Par val.! EXCHANGE.
org'nizd Shares. vidend. NAME OF COMPANY. of Sh'rs. Offered. Asked_

1863 20,000 Agricultural............$ - ............ ...............................
1853 1,500 ........ Etna Life, of Hartford . zoo 250 300 Bank on New York...............................1819 30,000 .Etna Fire, of Hartford . 100 160 165 1 Private do.......................................
18o îo,ooo Hartford, of Hartford ... 00 130 [45 Gold Draftsdo ...................................
1863 5000_. ...... Trav'lers'Life ,& \-cident Io, 140 145 American Silver.............. ................

RAILWAYS. Sh'rs. ,d. Toronto London, -
Oct. 23. Oct 9.

Atlantic and St. Lawrence ............. £00 Al. ........ 97 99
Do. do. 6 Ë c. stg. m. bds...! oo " ..... ex d 102 Comparative Prices in To

Canada Southern7 p.c. Ist Mortgage.. 82 87
International Bi idge 6 p.c. ist Mort. Bds! ........ 102
;)iM)Do. do. 6 p.c. Pref Shares.. ....... 1873. 73.
Wellington, Grey & Bruce 7 p.c. Ist Mor. ..
European & N A. 6 per i M. Bonds, 1898 ....... 72
Grand Trunk.... ...................... 100 19 19 Oct. 5. Oct. 23.

Do. Fq. G. M. Bds. i ch. 6f c.. 100 " ... 1 902 105

Do. Eq. Bonds, 2nd charge ..... o o 10 -
Do. First Preference, 5 c..... 100 ....... 2 73 C. c. C.
Do. Second Pref. Bonds, 5 P c..1 100 62 <3 h c. i c. S c 135

Do. Third Pref. Stock,4 t c. .. 00 32 Wheat, Fall ... 6 bs. 23 1 30 25

Great Western......................... 204 ... 17 17 " Spring " 14 1 18 1 15 1 20 2
Do. 6 % c. Bonds, due 1873-76.. 100 . 101 3 Barley ........ 43 lbs. I 10 I 16 o 66 o 71 o
Do. 6.*y c._Bonds,dueî877-78. 00 103 Oats ........... 34 lbs. 0 4) 0 40 40 4 ODo. 0 4 0 41o
Do. 6 + c. Pref., issue at 80 .... .......
Do. 6 per cent Pref. issue at go

1 .

Midland, 6 P c. ist Pref Bonds .......... oo
NorthernofCanada,6 c.First Pref. Bds. 1o

Do. do. Second do. .. 100
Toronto, Grey and Bruce, Stock .......... o 1

Do. ist Mor Bonds ...
Toronto and Nipisaing, Stock..........200

Do. Bonde.......... ....
90 p.C.

Peas...........60lbs. o 58
Flour, Super ...... brl. 5 50

SpringExtrabrl. 5 9
Extra ...... br].

Oatrneal..........brl. 5 15
Pork, Mess........brl. 17 50
Butter ............ lb. 0 20
Hides, green ... zoo bs. o o8

o 60
5 65
6 oo

5 25
18 oo
O 21

og

0 60 0 72
5 20 5 30
5 60 5 70
6 40 6 50
4 75 4 90

16 75 17 00
0 14 o 16
9 on 9 50

0

5

6
4

17

9

Montreal.

51 8

ronto Mariet.

1872.

Oct. 23.

C. Sc.

25 @ 1 35
15 1 20

66 0 71
39 0 40
63 0 72
40 6 50
90 6 75
50 7 75
75 4 80
00 17 50

o10 0 15
00 9 50

1871

Oct. 23.

1 33
1 22
0 58
O 37
o 70
5 50
5 70
5 80
4 50

15 50

7 50

S c.

§ I 37
1 24
o 6ó
o 58

o 72
5 60
5 75
6 oo
4 75

16 oo
O 16
8 50

1870.

Oct. 23.

Sc. 5e

I 15 @ I 20
I 22 1 15
0 58 0 70
0 38 0 40
0 70 o 78
5 20 5 30
5 30 5 40
5 30 5 50
4 50 4 60

27 00 28 00
0 14 0 19

7 50 8 oo

404

1051 107 ..........
150 150 ...

91 94
100 101
128J . .
20 40

- 1 1 -

............

............

............

98 oo
ex div g8
100 102J
loi 105

120
2i 8
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ROYAL
INSURANCE

CANAD
COMPANY.

AN

- $5,OOO000.

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

is believed, not only excessive, but unnecessary; and however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the

great increase which has lately taken place in the rates.
Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, E. K. Greene, John A. Perkins, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, John Gran't, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James

Coristine, John Popham, Win. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

is u5,QOr,0O0, in fifty thousand shares of ioo each. Five per cent. is payable on subscription of the stock, and five per cent. withn six months

thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed

five per cent per caîl, and at periods of not less than three months' interval.

It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General

for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.

The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors

propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than #50,ooo be subscribed to the Capital of

the Company.

HON. JOHN YOUNG, M.P.
J. F. SINCENNES,

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P.

ANDREW WILSON.

Secretary.Trlaurer-ARTHUR GAGNON.

HTEAD OFFICE-160 ST. JAMES STIeEET, MONTREAL.

HAND
DIRECTORS.

W. H. HOWLAND, -

W. THOMSON, - -

-IN-HAND MUTUAL FIRE INS. Co.
- President.

Vice-President.

A. T. WOOD (President Board of Trade), Hamilten.

L. COFFEE (Produce Merchant), Toronto.

W). HARGR AFT (Kerchant), Cobourg.
J. STUART (Mesars. Harvey, Stuart & Co.), Hamiltoa.

A T. FULTON (Messrs. G. Michie & Co.), Toronte.

DIRECTORS.
HORATIO TATES, M.D., Kingston.
C. R. MURRAY, (Manager Bank of Commue), EamS*es

R. WILKES, M.P., Toronto.

C. P. SMITH (President Board of Trade), Lendon.
R. 0. BARRETT, Toronto.

H. S. HOWLAND (Vieo-President Bank of Commue
Toronto.

Bankera-THE ROYAL CANADIAN BANK. SoUcitora-Messrs. MOWAT, MACLENNAN &DOWNEY. Beerrse-HUGH SCOTT

HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company:-
DIVISION OF 'SURPLUS.

1- On or lmmediately after the first day of January in eaeh year, the Board of Directors shall ascertain. as nearly as may be the net surplus funds, If any, anlalng

frOm Preniums, Investments, and other sources, durin the year ending on the st day of December then last, atter making provision for ail expenses, lasses, and hiabilities

of the maine year nluding claim for losses not yct adjusted . and the amount of the said surplus ascertained as atoresaid, shal] be binding on ail persoas lnterested therein.
o The Mard c s tos propriate ta every person who shall have been insured with the Company during the id year such a proportion of the

said surplus funds, ascertained as aforesaid, as the total amount of cash premimim received by the Company fron him during the year, exclusive of marn tured uzon eau-

elled or rejected riska, bears to the aggregate amount of the premiums so reeeived from all such persons.
S. The said scrip fnnds shall be applicable without limit, if necessary, for all losses of the Company by fire or otherwise, and for expenses aven andabove the csh

rfceipta of any year, the marne hein g appiied. In the inve'se order of their dates, the tund ot a later year being appUied firat, and so on ta the earllest In date; and the mcrlp

represeuted by the funda s0 applied sha ie prpartionately reduced or whlly eancelled accordingly, and the scnip punds of the Company shall bu resorted to, and if neces-

mary exhausted, before any assassment shall be made upon the undertakings of the insurers.
4. Whenever the scrip funds in the hands, of the Company shall aiount in the ag egate to $250, 000t, th n Board ot Diors sh theeupon shy a part theref

riet Ifflm than one-halt of the excess over $250,000 tramn year ta Yeur, towards the ed ption~eitn scrip, comnmencing wlith the earllest lu date, and se, otiu 0t

do util the mcrip fands shail amont t ,000. when a part thereot equal ta the entire anual excess over na,000, shali be applied.to the redemption of scrip in the order

ai or",ad.
The Companies that have somewhat approximated the plan laid down by this Company are the " Hand-in-Haud " of England, established in

[696, the CManufacturera" of Boston, and the "Continental " of New York. The first Company referred to has returned ta its Policy.holders

66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing
business is 671 per cent., and no assessment ; and the " Continental paid its large loss by the Chicago fire, amounting to over ont and a quarter
million dollars, out of the scrip issued ta its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examiation, thCy believe will be found peculiarly adapted ta Canada, and will supply the want ta a certain extent now felt by insurers.

,- W. H. HOWLAND, President..

THE

AUTHORISED CAPITAL
LIMITED LIABILITY.

C

President.
Vice-President.

JOHN OSTELL.
W. F. KAY.
M. C. MULLARKY.

Manager-ALFRED PERRY.

14EAD OFFICE-160
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Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. JOHN, NEW BRUNSWICK.

Life Association of Scotland.
Invested Funds upwards of £,oooooo Sterling.

T HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNusas PRou PROFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL-ST. lAMas ST..
DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & CO.)
GEORGE MOFFATT, Esq., (Gillespie Moftatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
SIR G. E. CARTIER M.P., Minister of Militia.
PETER REDPATiH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.

Medical Oficer-R. PALMER HOWARD, Esq., M.D.
Secretary-P. WARDLAW.

ToaonTo OFFIcE-No. sa WELLINGTON ST. EAST.
R. N. GOOCH, Agent.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualiSed persons in all p.aces not represented in Ontario.

JAMES H. PECK,
Secretary.

BellevilIo,July 17, 1873.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual System sur THIRTY-THREE YEARs. It

undertakes the insursr.ce of aIl descriptions of property,
excepting certain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges from i

SIXTEEN TO TWENTY CENTS IN THE DOLLAR
Less than inanordinas yproprietarycompany. It offers the
option of insuring eithr on the PREMIUM NOTE, or
OASH PREMIUM system; and although by adopting
the latter a very considerable saving can be effected. The
premium note systemi is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score of
economy. It offers security which is ampl ; and by
never allowing i a limit of insurance on a single
risk to ex.eed an amount which is proportionate to ts
assets, it is enabled to meet its engagements as they m.y
mature and settle them with promptitude and liberalit'.

THOS, M. SIMONS,

A T. McCORD. Jr., Agent, Secretar.
No. 7 Toronto Street, Toronto.

February Ist, 1872.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFcE......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwellin-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.

TAMES lOHNSON ,Scretars-Trassr.

Insurance.

Imperial
Fire Insurance Company of London.

No. i OLD BRoAD STREET, AND No. r6 PALL MALL.
ESTABLISHED 1803.

Canada General Agency,-
RINTOUL BROS.,

24 St. Sacrament Street, Mcntreal.
TORONTO OFFIcE-75 Colbosne Street.

A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business dont exclusively on the Premium Note System.
F. W. STONE, CHAS. DAVID-SON,

President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FA R?., AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIVERPOOL AND LONDON.

Accepts all ordsnaryFtreRisks on the most favorable terms
LIPE RISKS will be taken on terms that will com

pare favorably with other Companies.
CAPITAL .......................... £2,oo ,ooo

CANADA BRANCH OFFICE-Exchange Buildings,Montreal
Resident Secretary and Generai A gent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

Wu. ROWLAND, Arent, Toranto.

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guaiantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURE ONLY FARM PROPERTY COUNTRYChurches, School Houses, and isolated Privateiouses. Has been seventeen years in operation.
THOMAS STOCK,

RICHARD P. STREET, President.
S'oc:ary and Treasurer. 26

SCOTTISIH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . .. . . £1,000,000.
Head office for the Dominion, 9 St. Sacrament Street,

Montreal.
H. J. JOHNSTON, Gen'i Agent.

IsAAc C. GILMOUR Agent, Toronto.
McKENZIE & MACKAY
TàyI.oa &. M INTY 1 Agents, Hamilton

insuranc.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over 85on,ooa.
Funds invested in England, United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadian policy

holders, $150,ooo.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

Manager, Canada.

WESTERN
Assurance Company,

INCORPORATED 1851.
CAPITAL...................... oo,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
JAMES MICHIE, ESQ. NOAH BARNHART, Esq.
JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, Es . WM.GOODERHAMJr..Esn.

B. HALDA Man agng Di ector.
FREDK G. à. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office In Ontarlo.

Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTS,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,-

Wm. CAMPBELL.

92ir All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property at om rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE ................ HAiiLToN, ONTAzo

406
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Insurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Head Offic for Canada, 235 St. Jamss Strest,
MONTREAL.

Covernment Deposit, $00,000.
(Fer the Exclusive Benefit of Cnadian Policy-holdera.)

SPECIAL FEATURES.
Absolute Security-Non-Forfeitable Policies-Moderate

Rates-Prompt Settlement of Claims.
The result of the recent valuation made on the

stricte-t principles was t Bonus Distribution o r
p er cent. per annum as an addition to the whole
Life participating Policies, equivalent to a percent-
age varying from 23 to 50 per cent. of the Pre-
miums paid.

Reports and copies of the Accounts may be had on

.tion. WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.

Agent for Toronto.

MUTUAL INSURANOE
FOR

C0 MM ER CIA L MEN.
The Board of Directors of the Beaver and Toronto

Mutuel Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of lest seaion of the Ontario Legialature, ail the
Vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
Premium note can hereafter exiat No premium note,
even, is necessary, but a simple "und rtakir.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of merantile ren
hereto ore feit by them.

THE CITY BRANCH will iusure, for three years, all
Pr -perty coming under the above class, on receiving the
"undertaking" of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
'ai per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limita above laid down.

r-ýd Application may be made either at the Head
Offce, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Three doors west of the New Post Office.

The Agricultural
Mutual Assurance Association of Canada.

HEan O ICE....... .................. London, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital rat of January, 1871..................8231,242 25
Cash and Cash items ........................ 77,28950
ln bands of Dominion Government .......... 25,00000

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
Pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of 1852 Policies I a
greater number than the total yearly issue of many Com-
panies.

Intending insurers will note:-
rat. That its rates are as low as those of any respon-

sible Company in the Dominion, and lower than those
Of a great many.

and. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
the wholeliability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, ail profits accumulate for
the benefit of the members, and area t paid away to go
into the pockets of stockholders, as a the case in pro-
prietary companiec

Having in the last ten years distributed over $4oo,ooo
in settlement of losses, and ever ha:ving been up to the
mark in paying bonest claims, and meeting all its en-
aggements, the Directors look forward for a continuance
of the preference already shewn in favor of this Com-
pany over ail foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
GOADY Gmneral Agent and Inspector.

Agents' birector.
T E. THOM PSON, Real Estate Agent& Stock Broker.

• Agent for the Guardian As%. Co., Agricultural Mut.
Asa. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, )Etna, and
Andes Fire Insu ance Companies, also Se: and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

D . W. COWARD & CO., Com. & Produce M r-
• chants, Agent, for the Liv. knd Lon. and Globe

Fire and Life, Com. Union rire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W M. M OWA T, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

lIXIE WAT SON, Official Assignee, Fire, Life and Ac-
cidert Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

GEORGE GROVES, Officiel Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Co., Commercial Union, Fi.e and Life, Isolated
Risk, Fire 1is. Co.-St. Catharines Ont.JOHN Il. MILLER, Agent for North Britishand

Mercantile, British America, Western, Etna, Fire
and ,ife, Travellers Life and Accident,&c.-Broker, Land-
age:A, &c.- Galt, Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & AN DERSON, Official Assignees and Ac-
countants. Mney to loan on Real Estate, Mort-

gages bought. Office, cor. Church & Court sts. Toronto.
JT. & W. PENNOCK, Fire and Life Insurance

Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
ROBERT D. VIBERT, Fire and Marine Insurance

Agent; General Commission and LandAgent,Auc.
tioneer and Broker &c. Perce, Gaspe, P. Q.

D S. R. DICKSON, Notary Public, Commissioner,. &c., Money, Land and General Insurance Agent.
Offices, River street, Paris, and Roy's Buildings, Brantford

GEO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Alsoýagent for North British

& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Etna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire insurance
• Co., Montreal Assurance Co., and General Commer-

cial Agent. Hamilton.

O WEN M U RPH Y, Insurance Agent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the dEtna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

EORGE A. YOUNG, Agent Hamilton Branch,
G Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

T D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;
ÆFtna, of Hartford, Inland Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Officiel Assignee,W . Agent for dEtna Ina. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

W. GIRDLESTONE, Fire, Life, Marine, Acci-
. dent and Stock Insurance Agent, WindsorOntario.

Very best Companies represented.

JAMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

PETER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

D B. BURRITT, Ins. and Real Estate Agent; Cleik
. Division Court. Debts Collected; Moneyto Loan,

and Invested, &c., &c.; Stratford, Ont.

R.& H. O'HARA, Agents for Western Queen,
Andes and Hartford Fire Ins. Co., 

1
ravelers'

Accident, and Canada Life Ins. Co. Bowmanville, Ont.

insurance.

Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

READ oFFIcE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyd, Esq., Peter Paterson, Eaq.,
Hon. W. Cayley,_ Jos. D. Ridout, Esq.,
Peleg Howland, Esq., 1 E: H. Rutherford, sq;,

Jno. Gordon, Esq.
Governor:

PETER PATERSON, EsQ.

Deputy Govmwor:
E. H. RUTHERFOR9, ESQ.

Fire Inspeceor: Marine Inspector :
E. RoBy 0 RIEN CAT. R. CoURNEEN.
Insurances granted on aIl descriptions of property

against oss and damage by fire and the perils of inland
navigaaon.

Agencies establiahed in the principal cities, towas, and
porta of shipment throughout the Province;

Y. A. BALL,
23-iy. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFIcE .... ToRoNro STRET... .ToaoM'ro, Oxu
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bron.
OTHEaR DIREcTORs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Casells, To- Merchanta' B'k, Toronto.
ronto. Geo. Duggan, Esq.,Judge of

W. J. MacDonell, Esq., Pre- the County Court, County
aident, Toronto Savinga York Toronto.
Bank, Toronto. A. T. Fulton Esq, of Geo,

A. R. McMaster, Esq., of A. Michie & do., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Ançus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- rister M.P., Teronto.
President Bank of Com- W. Kay, Eq., Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. FireInspector.-Wm. Henderson,Esq. Gen.
rai Agent, Marne Departmnt.-Capt. C. G. Fortier.
Bankers.-The Canadien Bank of Commerce.

Insurances efiected at reasonable rates on al descrip-
tior of property. Fairness in settlement and an equitable
construction of Insurance contract, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Conpany

ISSUE Policies on aIl the most ai proved methods.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Asus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividend declared yearly after Policies are three year
old.

WM. HENDRY, Manager,

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimittd.

CAPITAL ...................... ro,ooo,00o
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at .moderate

rates of premium
Life Assurances granted in all the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agent$
oHN HUTCISON, Inspector P. O.

H. J. Mvnes, Inspector P.Q.
TORONTO OFFICE Royal Insursace Bdgs., Ygeg t.

F. H. HIWARD, Ageat.
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I nsurance,

CANADA

Life Assurance Company.

This Institution having been

ESTA.BLISHED IN 1847,

Has long since surmounted aIl the dangers of the early
yemrs of Assurance Companies.

Ils ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, aford

Perfect &curity

to assurers. These features, se well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by n other, and explain the fact that it stands
at the ha of ail tie Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent ln Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life- Association.
Capital and Invested Funds, over....... $4,000,000
Annual Incorie, over ............... 8,222,ooo oo
Goverement Deposit, over ............. oooo 00o

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief Offices, 429 Strand, London.
Head Office for the Dcminion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Ofic6-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHŒNIX
Fire Insurance Company. of London.

ESTABLISKRD IN 1782.
GENCY ESTABLISHED IN CANADA IN i8o4.

AUnlimited liability of all the Stockholders, ahd
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.
Head Office or the Dominion of Canada:

meg ST. JAMES STREET, MONTREAL.

DIREcToRs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Roberti bimmm, the Hon. J. Hamilton.
F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at Sz8t Dec., 1870............1,400,145 06
Net Liabilities, do. do. ........... 1,208,625 oo

Burplus........ ................ 101,52o 0o
AS. GRANT Rosident Seeutary.

Agen..) aNOC T HOMPSQI

insurane.
THE

Connecticut Mutual
LIFE INSURANCE 001Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
ation ........ $65,194,853 o6

Received for interest and renta.......... 13,756,093 88

Total receipts........................ $78,950,946 94
Paid ta Policy-holders ................ 36,872,631 16

Total expenses ..................... 7,085,561 37
Taxes and prfit and los ............. 1,313,092 72

Total Paid............................ 845,271,285 25
Balance net assets, Dec. 31, 1872 .......... 33,679,661 69
Gross Assets.............................. 34,936,141 13
Surplus over all iliabilities .............. 5,088,937 85
Inciome for 1872 ........................ 9.754,420 99

This Company is purely mutual. The above financi,1
exhibit shows it ta be in possession of nearly thirty-five
millions ai dollars of assets. It bas an annual income of
nearly ten millions of dollars, ana an actual surplus of
over five millions. Its asýets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested ta the character of its assets as shown
in the following schedule:-
Loans on real estate first lien (valuation

$47,837,439 00) ...................... $17,652,992 32
Loans on stocks and bonds (valuation,

(f425,283 00) .............................
Premium notes on policies in force.........
Real estate owned by Company, cost ......
United States Registered onds, cost ....
State Bonds, cost ........................
City Bonds, cost ...................
Bank Stock, cost ..........................
Railroad Stock, cost............................
Cash in Bank at interest .............
Cash in Company's office ............
Balances due from agents secured......
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-
lecting and deferred .......................

298,503 28
8,80,037 92
1,139,972 47
2,63o,836 80

813,900 00
2,136,695 00

80,205 00
26,ooo oo

1,034,350 53
26,782 23
39,386 14

1,256,479 44

$34,936,141 13
Increase of assets during 1872........... 2,957,739 47

The attad. adherence of this Company ta economy
and prudence of management may be een in the an-
nexed ratios of expenses to receipts:-

Ratio of expenses ta receipts since date of organization,
8 97-roo. Ratio for 1872,7 3-100.JAVES GOODWIN, President.

ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst. Sec'y.

GENERAL AGENCIES.

Pro. Ontario.-Ass't Gen. Man.- ohn Haldane, Toronto
. . O'Loane, London

Prov. Quebec Gen. Man.-Robert Wood, Montreal.
New Brunswick- F. S. COFFIN
Nova Scotia- Gen. Agt., Bangor, Maine.

Isurance.

ET N A
Life Insurance C'ompany

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov rament
Returns.

lis Policies are ail strictly non-forfeltable
thus doing justice to aIl, and compelling non. to forfeit
their payments through inability to continue paying

Itfurnishes Insurance on ail just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Ccmpany, besides guaranteing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies-done by no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age e seventy, if hb.de-
sires ta do so.

Its ratio of èxpense to income is far below the average.

It is prompt in payment of claims, careful in the melec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard t.
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INcoRPORATED 1840.

CAPITAL (liable to call)............72O,o0o
INvEsTED FUNDs (approximately)...... 800,oo

HEAD OFFICE ...... MONTREAL

A. MURRAY.................. MANAGER.
Marine Inspector .......... CAPT. AvID Rosa KaaR.

BR ANcu OsPcE-26 Wellington Street, Toronto.

Address-COFFIN & FAIRBANK. Local Secretary and Agent............R. N. GOOCH.
Inland Navigation, aiso Ocean Risks (to and from Ports

Liverpool and London and Globe of Great Britain) covered at moderate rates. 34-6111

Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DIRECTORs IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq., Deputy Chairman,(President

Metropolitan Bank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)

THOS.C RAMP, Esq., Merchant:

OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FoRTY MILLIoNs oF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealthy
Company.

FIRE AND LiFE PoLICIEs isued with very liberal con-
ditions

JAMES FRASER, Agent Fir Departmsnt, 5 King
Street West, Toronto.

THOMAS BRIGGS, Agent, Kingston.

GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Departmont, z8 King

Stre#t Est.
G. F. C. SMITH,

Iy Chi.f A get fer tA D.enwinn, Msntrs&.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNINO.

SUBSCRIPTIoN PRIca:

CANADIAN SUBSCRIBERS........S2 a year.
BRITISH " ........ ls. et a year.
AMERICAN " ........ $3 U. .cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and tted up a Job

Department, we are in a position te 611aill orders intrusted
to us with neatnesa and punctuality.

Office-No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
imness Managr.
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