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. Leading Wholegale Trade of Toronto.

1884 ~ -1884

SPRING TRADE
-o-

'e beg ta infarm the Trade that aur New Sprlng
Bad Suinmer Stock, la now complete in ail depart-
rants.

WB ARE NOW MAKINCt

SPECIAL DRIVES
FOR TER

-OPENING-
and invite your eary spein of our magniftcently

John Macdonald &Co.
WA. 3!D ]IOTTSEIS :

9082S4 Flon l o Et. ait TORONTO

31 Major St., manohester, England

Toronto, Mar 1884.
N.B.-Boa fide buyers fram tire cauntry, can pro-

cure through ns, FtE RETURN TICKETS, n ail
the pr.ncipal railroads up to April 30th.

HARDWARE
To the TRADE we are now

offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,

Heavy and Light

Strap and T Hinges,
Wrought and Cast Butts,

Builders' Hardware,

Corbin's Locks,
Cross-Cut Saws,

Etc., Etc.

iceLwis& SonH.d- - .. n
Hardware & Iron

TORONTO.
&UmnB L»u Jom Laye

Leadin Wbholaal Trade of Toront.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

TORONTO.

Toroto nu8

W. mo..- J. W. -YOU.

PERKINS,
INCE & 00.
-ARRIVED ANIN STBE

CIUMRRANTS-Votiz& and atras in cases, Pat-
raa lubris. and halifbrle.

RAISINS-ie Ve, Deh B Bsket,
=don Layera,Loose Musoatels, OUI-

extra qui ty), Seediese in Iegs,
l ra d. Finest Seleoted and off

Stalk Valencias.
FIG-Eleine; 50 lb. boxes; Malaga, boxes and

" mats, 25 lb.

DATES-Finest Persian Layers boxes 50 lb.

PRINE-FinestFrench caes, Ordinary in legs.
Fines% Salanica in hege, Finest Boanl
50 lb. boxes and hagsheads.

WALNTS-Grenoble and Bordeaux.

No. 41 & 48 Front St. East.

TEAS -TEAS- TEAS
THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt appliciation.

SmithKeiLghley
9 MONT gr* IL SNT

N.e.-nampesmaie fr to S

P.sO. ini the Dominionl.

Lesdng Wholesal Trade of Tobroto.

Gordon, Mackay& Co.

IMPORTERS

Genoral Dry Goods.
AGENEJ e

The Lybstor Colton Mantj. Ocy
Sheetilgs,

Shirtings,
Tiokings,

Yarn, &o.
48 FRONT ST. WEST,

TORONTO.
Toronto, 1884.

STAPLE ROOM.
We are showîfng ffu ne«

LINEN GOODS, COTTONADEB,

PERMANENT LININGS,

And a muanftent asmoriment of

Samnson§
Kennedy

uemmol,
44 eott an~ 19 OolboWSrn tet

25 Old Ohange, London, Eng.
Toronlto, February, 1884.

à à

,
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The unartereG Banks

BANK OF MONTREAL.
asTAEr-IUHUn IN I818,

CAPITAL (Al Paid Up) - - . stannn nnn
BE8EBVE FUND, - - - , 60,000

Head Offee, Montreal.
BOARD OF DIRECTOBIL

CL.P. sumna, .pya*Idet.
Hox.D. A. C iEa., Ve-Praidu
GRlbert Boot, Eq. Alexander Murray, Esq.
Alfred Brown, Esq. A. T. Paterson, Eoq.
G. A. Dr"mmond, Eq. H MoL a .

Ho.John Hamilton.
W. J. BUoxANAN, Geeraial Manager.

A. MAONIDEB. As' Gos. Ma. * InUpoo0r.
M. V. Meredith, Assista Ist e .

A. B. Buooux, BcSry.
Branches and Aj su ana

Montreamn-tELousToN, Manager.
AB=n ,Ont-, HamiltonP4 tn
Bfleville, wi Port Hope,
Brantford. Qu.ne,Brookville, London na.
Chatham, N.B., Moncton, N.B. ni
Cornwall, Nevostla, .B., Sr

Goderich, Ottawa, St. John, NB4Gel hl Perth, St. Maryn
HaiaN EL Psetor' TrnH 1e N .U u . oPortaela Praiio. Win im ano.

Agen n Great Brtae.-London,BaofI Mon-
il. 9 Birchin Lane Lombard Street, C. Ash-

worth, Manager. London Committo.-E. H. King,
Esq., Chairman; Bobert Gillespie Es. Sir John
Bose, Bart. K...G.

Bankers me Grat Br<taes.-London-The Bmnk of
England; The London à Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Live L Bootland-The B Linon Company

AgeÀs ss the Unted 8Htats.-No York-Walter
Watson and Alex. Lang, 58Wall8S. Chicago.-Bank
of Montreal, 154 MaInn S., W. Munro, Manager; R.
Y. Hebden, Assistant Manager.

Bankers eus the Unted Statu.-New Yo*-The
Bank of New York, N.B.A.; The Marchants Wtional
Bank. Boston -The Merchants National Bank.
San Franoisoo-The Bank of British Columbia.Colo0 and Foreign Corresposdnts.-8 . John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zaland-The Bank of New Zealand. Indi, China,
Ja and Australia-Oriental Bank Corporation.

M iorclar Notes a" Letters of oreddi for
Traseara, avatablet Us aU parts of th uorid.)

THE CANADIAN

BANK OF COMMERCE
Head Offlo, -

Paid-up capital,
ReSt,-

- Toronto.
- $6,000,000

1900,000

DIRECTORS:1

HiON. WIIAM McMABTEB, PruSdeu,
W . ELM OT, Eq., V<ee-Pveaeste

George Taylor. Euq. Hon. 8.C. Wood.
Ja. Crathern, EN. T. Sutherland Mayner,BEq.

John Waldie, Eaq.
W. N. ANDERSON General Manager.
J. C. KEMP, Aas't i'l Manager.

BOBT. GILL. Inspector
H. A. NICHOLSON, Ast. Inspector.

NeHm York-J. H. Goadbytand B. E. Walker, Agente.ChicagooA.L.DEWA,Agent,
aamamans.

Ayr, Guelph, t. CatharlnoeBarrie. Hllon ena.
Boloevlfle, London, 8eaorth

Buln Montroal, Slmooe,
aord Norih Stralord,Chatham, Orangevile, Strathroy,Colingwood, Ottawa. Thorold,Dundae^s Parkhifl, Toronto,

DUnn Paris, W&krta
Galt, Peterboro, Windsor.
Goderich, Woodstook

Commercial credits isued for use ln Europe, the
]et and West Indies. China, Japan, and South
Amerilca.

Storlingand Ameren Exohang bolut and aoldvoUactions made on the mcmtlivorble torms.
Interest allowed on depouits.

manns.
New York-TE Amoricen Ehango National Bank.
London, England-Tho Bank o! Soolland.

THE DOMINION BANK
CAPITAL, $I00,000. ESEVE PUNI, $810,000

DIBECTOBR:
JAS. AUSIN President.
HON. PRANxeSMITH,VeePsia
James crowther. Ed r Leadlay.
E. B. Oaler. James Soott.

Wilmot D. Matthe*a
Head OfBoe-Toronto.

lmcnai Brampton, Bellevi, Cobourg, Lind
ua napanee,Ohawa, Orilia, Uxo

ï Queen 8treet Toronto, oorner oZ6 3ta
Drafts on al parts o! the United 8tate Great

Britain and the Continent of Europe bought and
sold.

Letters of Credit lsued avallable tu al parts of
Europe, China and Japon-

B.B. BETKUNE,:0msier

The Ohartered Banks.

But o! M B moil Âiicas
inorporaed by Boyai charter.

PAID-U FCAPITAL, £1,000>,00 @TU.

Lond«oe- lensss Lae, moeduardmt., .0.

O0UBT On DIRECTOBB.
J. ]E Brodi . H. J. B. Kendal.

JonJamuo CaSe. J. J. rndd

RichardH. GUn. A. ]EL Phita.E. A. Ho. J. Murray betson.
Seetary-A. G. Wa

EAD Ouvrai mN CANADA-8. .anss .DL, momreL
B. B. GarmNDr, General Manager.

W. H. Nowas, Inspector.
Branwh.a and Agep e in u aada.

London, Kingstoa, 9 John, N.B.Brantford, Ottava, FederitenB. B.,Paris luOte4, H aN.B.
Toronto. QVictoria, B.C.

Agests s the United BStatu.
Nimw Yoa--D. A. MoTavish & H. Stikaman, AgtL.CmncAeo-H. M. Breedon, Agent.BAN FaaSraoo-W. Lawson & C. E. Taylor, Agte.GIom BANiamn-The Bank of angsand; Menur

?~EIwAemawr-Idverpool-Bank of Liverpool
Austrana-Union Bank 0f Austrai. NowZealnd
-Union Bank of Australia, Bank of New Zealand.
Colonial Bank of New Zeaand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, iAmited. West Indie-
Colonial Bank. Para-Meuars. Marouard, Krauus &
Cie., Lyon&-Credt Lyonnais.

Issue circular notes or Travellers, available In all
parts of the world.

THE QUEBEO BANK.
t..rp.eat.d..Bo . .Ch.., A.D. M..

CAPITAL 03,O00,000.
Read Offo, - - - Ouebe.

.BOA D Or DInmOTOR .
JAS.RO ~L . Pregasi

Wi-rAw'ir'r.Esq., - PraS dag
Bir N. F. Belleau, Kt. Jno. B. YOU Eq.

R.o.e mith iniwam •hu1o, Eaq.
JARMESTVBE3ONBeaq., Camhe.

Branche and gen dduGamab.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
MontmreaQu.Thorold, Ont. Thr e iaa
Agents du en Yor-MNenra. Maitland, Phelpi & Co.
Agente Us London-The Bank of BSootland.

THE ONTARIO BANK.
CAPITAL, Paid-up, S1,300,O00.
RESERVE FJUND - - 333,»0

HEAD OFFICE, - - TORONTO.
DIRECTOa8.

Sra Wx. P. HowLAND DoNALD MACEAY, ESQ.,

Hon. 0. F. Fraier . K. Burgess Eq.G. M.Roe,Esq. A.IM mi q.G. R. R. Cockburn, Esq.
C. MOLLAND, Generail imanager.

BRANCHES.
Bowmanvifle, Montreal, Pore Perry
Guelph, Mount Forest, Pr. Arthu"a Land'g,
randaay, Ottawa, Whitby.
Cornwall, Peterboro, Portage la Prairie.Winnipeg, Man. Man.

AGENTS.
London, Eng-Alimane Bank, Bank of Montreal
No York.-Meeu. Walter Watson and Alex. Lang.
Boiton.-Tremont National Bank.

IMPERIAL BANK
OF QANADA.

Cptal Paid-up R n n
R oreF----..........-........,,,, 650,000

DIRECTORS:
L S. ROWLANDEaqPre

Ho. Ja . IEBo IT m .B.iW.
P. Hughes, E. ~ Wm. BamaayEsq.P.Hgm sq. John Fisken, smq.

D. R. WILKIE, Cashir.
HEAI) OTFCE-TORONqTO.

an ANOa
Fergus, St.OaCa n, W =
Ingeroit, St. Thomi, W
Port ObreWeland ' d nDrafts on No Yorhand uelnElangebugh
and sold. Deposte reivd a ntetaloe1
Prompt attento paid to cootions. d.

The Ohartered Banks

MERCHANTS' BANK
Or CANADA.

CAPITAL paid-.p 85,yEO,000.
RESERVE l'UND, 1,18*,000O.

Head Oloe, - - - Montreal.

BOARD OF DIREOTOB8:
ANDREW ALLAN, Esq. - - - President.
BOBEBT ANDERSON, . . . Vice-President.

Wm. Darling, E*. •*Hector Mackensie, Eaq.Adolphe M""onE"sq. Jonathan Hodgson, Esq.
John Duncan, Ea. 'John Cassils, Esq.Hon.. J. 0. Abbott, M. P.

GEORGE BAGUE, General Managr..
J.H PLUMMER, Assistant General Manager.

BRANCHES IN ONTABIO AND QUEBEC.
Boleville, Kingston. Renfrew.
Berli. London. Sherbrooke, Quepton. Montreal. Stratiord.
ChtGam.~Ne t Joha Que.Gait. St. Thoma.Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
Ingerol. Preott. Windsor.
Kinardne. Quebe..

BRANCHES IN MANITOBA.
Winnipeg• Emerson. Brandon.bankers i nreat Britai.--The Clydesdale Bank

(lte30 Lombard Street, London, Glasgow and
ehevhes.

In New York 61 Wall Street. Mesurs.HR£ a and John B. Harris, jr., Agent.
N.B.Al t u New York.-The Bank of New York,

A general banking business transated.
r=ed on deposit, and ourrent rates of

Drafts issued available at aIl points in Canada.
8t ngexohange and drafts on New York bought
Lotters o! credit lsuad available In China, Japan

and othor !orolgn countros.Collections made on favorable term

THE

BANK OF TORONTO

Incorporated - - Is50.

Paid up Ospitul.....82,000.000
ReSmerveo und........ 1,000,000

DIRECTORS.
GRO. GOODERHAM, Esq., Toronto, Preaident.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERAM, Eoq., Toronso,
HENBY CAWTHBA, Esq. Toronto.
HENBY COVERT Esq., Port Hope.
W. I. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN 00ULSON......................asMer
HUGH LEACH ...-...................... ssis. Casher
J. T. M.

BRANCHES.
MoNUAL---......J. MUBRAY SMiTH, MANAGeR.
PeTBaBo ... J. H. ROPER, o
0ooone .................Joa. HENDEBSON,
PORT HOP.-...--W. B. WADSWORTH,
BA=u .............. J A. STBATHY,
ST. CAraAasmsa ..... E. D . BOWELL,
CoLLimewooD .........G. W. HODGETTb,

BANKERS.
LoNDo, ENGLAND......THE CITY BANK (Limited.
Naw YoxE.......NATIONAL BANK 0F COMMERCE

THE STANDARD DANK OF CANADAs
CAPITAL AUTHOBIZED, - - - 01,000,000CAPITAL PAID-UP,..........76406W
RESERVE FUlD,.-.-. -.-.-. 10000

HEAD OFFICE, TOBONTO.
DIEETORLS

W. F.OWAN,. - - Puamuo .JNO. BURES, --- Vîau-PmaeuuwT.W. F. ALLAN. DR. MORTON.
A. T. TOD. B. C. JAIrESON.

FRED. WYLD.
J. I. ERODIE, Cama.

Bowmanville, Campbellford. Harriston.
radforu. cannngmon. Markbam.

Brighton. Colborne. Nowcastle.
Piston.Monbal-Bank of Montreal

Naeg Yorke-Monos. Waion oLand

996
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The OChartOred Banks.

THE MOLSONS BANK.
Inoorponte"jby AMt of Pa rUment, 1855.

HEAD OFFICE, MONTREAL
tP ca-up"&.Mal,2,000 040

BOADO bIB R
Tao&S WmuKx, J. H. . MOLSON

R. W.Ehephrd. non. D. L. MaePhera<n.
L . Eving Misa Wllllaa&

AF.Ganlt.B. WorzUusàA TnoxA, M. HATNB Generil Manager. laieckr.
"n , .,

Bo ,,Waloo, Ont.,
Q ueb 6--Mer o0 nta Bn k and E as'er'

Bank. Ontaro-Domi»ion Bank and FdTora1nkand their branche&. N.t Bruntaok-Bank of NevBrunswicL Nova Booea-Fnfa BankingCom-Y and its branches. Prince EdwaerdIland-non Bank ofP. E. L, Charlottetown and Snamer-aide. o Bank of Ne w-foundlandt . Joha.
iEn Ezrepe.

Lmfdn..Afliae Banik (Llmited); Mesure. Glyn,
ua, Currie à Co.Me ee. Morton, BomnahCo.,Liver-ol, The National Bank ofI LiverpooL Anwew,lg.um e-La Banque d ,Anvers.IniJ.Isd eBasa.,
New aor- Mechanica Natonal Bank; Mosrs.W. Watson & Aleo.i. an Meaurs. Morion, Blas àCo. Bostn-Merchantas# BalkBCasoNational Bank. Chicago-Pirst Na onaBankOleelan4- Commercial National Bank. DetroBt-Mecbanies' Bank. Brtago--Parmer' & Meohanics.Nat. Bank. Mwitwaukee-Wisonsin MarinP & Firelna. Co. Bank. Helena, Montana-.First NationalBatik. Fort Benton, Motamm-..Prgt National Bank.2 oaoBF-r aolnnd National Bank.
Collections made ln all parts of theDominion, & re-=oremtedsat lowest rates of e an
e w . issued available in a art

the vorld.

UNION BANK
OF L OW E R CANADA

CAPITAL PAID-UP - 2,000,000
H.ad Ome, - . - Quebeo

DIRECTORS.
ANDREW THOMPSON E>., President.

Hon. G. IRVIME, FPia aÎW. Sharples, Esq. Hon. Thos. McGreevyD. 0. Thomson, Eaq. E. Giroux, Esq.
E.b. Hale, Esq.Casher -P. MAOEWUN. In -G. H. BALouDBBRANCnE-Savings Bank Upper Town) MontrealOttawa, Three Rivera, Wnn4

Foredon Agente-LondonfeaLondon and CountyBank. New York-National Park Bank.

THE PICTOU BANK.
Incorporatelby Aot of Parl .ament,1878

SUBSCRIBED CAPITAL, $600,000.
HON. B. P. GRANT - • • - PnDUwr.1
J. B. NOONAN, Ea - Vrcu-Parnax 'r.
ISAAC A. GRANT sq. DONALD FBASEB Esq.JAS. KITCHENM « JAMEs MoLEAN, seq.

JM a. MoGBEGOB, Eaq.
THOMAS WATSON, MANAùEa.

N QasoI - - - D. M Fraber, Agent 1
Antigonish 13E D. Arnaud,
Amhert N 8 - Jno.D Keen
BAnKE aS.- han or Montreal sud Branches;Union Bank of Radlai Imperial Bank, Ll3ntod,

London.

BANK OF YARMOUTH,
E. BAE P-..

C. E. Baowx, Vice-President.
John iltt. HughCann. J. W. Moody.

T. W. JOHN13 - - -- Câu-Correpondet
Halifax..........The herchante Bank of Ha lfar-St. John.......The Bank iofMontreal.do.-.-.The Bank of Britiah North Ameries.Mentrse....-..The Bank o! Montreal.
New York...The National CiUmns Bank.
Boston...........The EllotNational Bank.London. G.B ...The Union Bank of London.Gad and Cunrency Dratb and Sterling Biu of019yrebarpe hr.uqlt Asud mod.

l)epoaie recelved and Interest alloved.
prompt attention given te coletions.

ST. STEPHENS BANK.

ST. BTEPHE N. B.

CAPITAL, - -_ - 200,000.
iF'TODI) -

JTM ..GBN+ Csher
AGENTS...-LonBdo - MeBssr. GyMills, Ourrie

& 0o.. Nees York-Bank off New ok N.B.A.• o-
ton-4lobe National Bank, St. ofusBnc Newv
Brunswick.

The Ohartered Banks.

THE FEDERAI,. BANK
OF CANADA.

CèpitalPaid-upe. - '$2,966,800.
ReSt,. . .-.-... 1,500,000.

BOARD OF DIREOToRS.
S. NOBDHEIMEB, Ea, President.

J. S. PLAYFAIB, Esq., President.
William Galbraith, Enq. 1. GurnyJun., Eut.
Geo. W. Torranoe.E. Benjan C ronyn,sq..run er.Enq
H. S. BTBATHY, Gen. Manager.
HEAD OFFICE, - - TORONTO.

Branches-AurorS, Chatham, Guelph, Hamilton,
inguton, London. Montreal, Newmarket, Petrolia 

Snimooe, 8. Mary., Stratbroy, Tilsonburg. Toronto,
Winnipeg and Yorkville.s-New Yort-American Exchange Na-
tional Bank. Boston-The Maverick National Bank.
Great Britain-The National Bank of Sool.nd.

BANK OF OTTAWA.
AUTHOBIZED CAPITAL, -$1,000,0
SUB BIBED CAPITAL, . . 1,000,000
PAID-UPIL, 99,2.
REST ---- ---- 11,000

JAMES MAcLAREN, Esq., . . President.
CHARLES MAGUE, Esq,, - - Vce-President-

Dretor:-C. T. Bate Eg , B. Blackburn, Esq.,'
Hon. Geo. B son Hon. L R. Churoh, Alexander
Fraser Es e. ', En., John Ma terEsq.

Baxwoisa;-Arnprior. Carleton Place, Pembroke,
Winnipeg, Man.
Agents in Canada, Canadian Bank of Commerce

New York. Mesura A.H. Goadby nd B. E
Walker. Agts in London. Eng. Alliance Banke

MERCHANTS' BANK

CAPITAL PAID Up, - - $1,000 000
RESERVE,- -- - -.. -200,000

Hu*ADOmczr-Hàr àx,N.S.
DMECTORS.-Tnos. E. KNmrY, President; James

Butler, Thos. A. Ritchie, Allison Smith,
J. Norman Ritchie.

D. H. DUNOAN Cashier
AGENCIES.--In Nova Sootia.-Antigonish, Bad-

deck, Bridgewater, <iuysborough, Londonderry,Lun-
enb , Maitland (Hant 0o.,) P ,owu, Port Hawkes-
bu, b ydney, Truro, Weymouth. In New Brune-
wic.-Bathurst, Dorchester, Kingston, (Kent Co..)
Newcastle. Sackville. In Prince hdward Island.-
Charlostetown. Souris, Summerside. In Bermuda.-
Hamilton.

HALIFAX BANKINO COMPANY#.
INOORPORAT DD 1872.

CAPITAL PAID UP.-.-.-.-.-..600,000
RESEBVE FUND..-.-.. -..-. 85,000HUAD Ornon - - - Halifax, N.&.

W. L. PrroArrir, Cashier.
DIRECTOBLS:

Bobie Uniacke, Pres't. L. J. Morton Vioe-Pres.
Thomas Bayne, P.D. Corbett, Jas. homson.

AouNoms-NovA BcoTSA: Acadia Iron Mines, An-
tigoniah, Barringon, Lockepo rLunenbu
boro, Oxford, Sheiburne, B=tnhilTruro, Windsor

Nw Bnwruvox: Hillaboro, Petitoodiac, Sack-
ville, St. John.

CoEamupoNnuNT: Ontario and Quebec : Molsona
Bank and Branches. Nov York: Bank of Nov York,
National Banking Association, Jesup, Paton & Co.
Boston-Suftolk National Bank .London, En&.,

Union Bank o London and Alliance Bank.

PEOPLES BANK OF HALIFAX
-SM0n000

Capital .................... ...-. ...-

Directors:
B. W. FBASB, Prefdeni.
W. J. COLEMAN, Vioe.Preuiduent.

Tuoxas A. BEowV, Eeq. GnonsE H. STAnn, Esq.
Aunua W. WusT Eu>.

PUTEB JACI, - - - - - - - Cashiere.
Branches: Lookeport and Wolfvile. N.S.

Ages tu London........The Union Bank o! London.
o Neus York-..The BanIk o! Nev York.
- Bcsbca........WIluis *h&EaU

0"On à*Qua.-.The Ontario BatIk.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FREDIEROTON, N. B.
Bmecrora s d by c «ParUamen anI.M

A. 8. BADOLPEPrident.
J. W. SPUEDUN <asier.

romzre AeGmsNr
London-Union Bank ol r.sa..
New York-Fourth Natanna uank.
Boston-E4lot NaionalBank•
Montsal-Union Dank uf Lever Oanada,

The Oartrd Banka.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofo% - - - Hamilton,
flirectem.

JOHNgTURT d e.,nrsid.nt
JAMES TUBE Eio le-ProsIaOt.

Edvsrd enrney Lq. Johe = sq
George Bom scEq.

E. A.CoLQUHoUN. Cubiez.
H. S. L Asistant-Cashier.

Aniston-A. MtId Aet
Boton-W. P. BaobzarAget.
GoorgetovnM-H.M Waton, Agent
Listovel-H H O]EL 0ifly, Agent.
hilton-J. Butterftald, Aet.
Port Eln-W. Cobonld, Agnt.

S.r-M.ar.ohanJ. CsCo & Son.
tou Inoa s ng.-The National Bmnk of

AUTHO.IZD CAPITAL-
CAPITAL PAID IN lDth MAY,180, 1,M9,000
BESBRVE FUND - - 80000

BOARD OF DIREOTORS.
B. W. HENBEB, A. A. ADAMS%

President. Vice-Presi
Hon.iH.oehrane. Jno.Thornton. Hon. J. H. POpe
G. L Poster, G. N. Galer. Hon. G. G. Stevens.

T. I. Mory.
Mead Offlo.-herbrao@ki, Que

WM. FABWELL, - - Gonrasi Managet

Waterloo. Covanville. Sanastoa Coatloook
Eiohmond. Granby. Parnham.

Agma uin Mo awe-Bfk ofiMontoi
Lo,,dosmo&uadLondon and outy Bank.
BoSto,,-N&=Znl xohange Bank.
NeteYork-N&UIOfl Park Bank.

Collections madatau moiommble points, and
promptly remuttd lmr.

LA BANQUE DU PEUPLE,

DAPITAL ,000,00 .

Head Offlo., montreal.
O. S. CHURTER, Preside'at.
A. A. TBOTTIE, GoaMer.

Lonadoe-Glyn, il, o
New York-Nagonal Bank of the Bepublie.
Quebec Agenop---La Banque Nationale.

THE MARITIME BANK
OF TEE DOMNION OF CANADA.

Rend OUCO, . - - et. .1 ab]%N.D.

Pad pCapital, $686000.

THOs. MACLET .1AN, MAL ED BA
• President. 1 cs6er.

BoAD or DmCToBs-Jer. Harrison (of J. h W. F.
Harrison, Flow aerioants), Thos. Maolelan, (of
Maolellan h o., Bankerai, John MoMm11an, (of J. &
A. M lian, Booksellera, PJohnieapl" Co Tapley
Brs., Indiantovn, H'>v. 1..Tro)p, (o! Troop&hSon,
Ship owners.) A. A. Sterling, A rederioton, an Joslah
Wood, M.P., Sackville.
Ageny-Fr edericton-A. 8. Murnay. Agent.

Woodatock, B- W. Vauvart, Agent.

BANKOF NOVA SCOTIA
lincverarted IV43%'.

Capital paid Up $1,114,00 Rserve Fa'id, $470.000
D)mcmbu&_.-Juhn. k.Maoien, President, in»

DozM li, eo-Presldant, Satine) A. Wbite, James
Bremner, Daniol Cronsn, Adam Burns.

CAsErIN-THOI. FYSHE.
Head Office, - - Halifax, N.S.

AGENCINS AT Amherst, N., Annaps, Bridge-
town Canning, Digby,ENntvellw ve i Nov
GlasgowNorth Sydney, Picton, Tarm , P-
boUlton, kJcCathamI Fredericton, Moncton, New-
cst.le, BIichbibucto 6~ Andrevs, St. John, St
stephen, Sussex, *DmtioMk, Wnniuen. Van , Char-
lostetown, Montagne, and Summerside, P E 1.

Collections mae on tavorable terme and prompt-
ly remitted for.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OBHAWA. ONT

CAPITAL .: %;8
BOABD 0F DIRUCTORS.

JOHN COWA1 zi, !.Prssidt.
BUBEN S.L HANfLNsDm. Vlce.Pr55ldmut..

W. y. Cowan, Esq 99en,Eq.
Robert M.nI nntOO°h', ». J. A. Gibson, E.

IrE CAN cahier.
csa soicid meda npt s aderafts se

avaulsh on mu artg o 0. Dominion. Sterling
md Amva e gan af o ue t andsold.

and~~ -.a .nannm TheRoyal Bank

oAtNwYrof f y 4montreal
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, • • $

HiEAn OFFICE. QUEBEO.
HON. ISIDOBE THIBAUDEAU, President.

JO. RAIMEL, E.r Vice-President.
P. CE, NsQ., Cashier.

M. W. Baby, Faq.
Hon. Dir., Hon. J. Thibaudeau, Montreal.

BBuancas-Montreal-C. A. Vallee, Manager Otta-
a-. ]H. Carriere, do.; Sherbrooke-John amp-
AGBNTs-England-TheNational Bankof Scotland,

London; Prance-Mesers. AUf. Grunebaum & Co.and
LatBanque de Parl et dea Pays-Baa, Parla- United_t e.Te National Bank of the Republie, New
York: The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-land; Ontarlo-The Bank of Toronto• Maritime
Provines-The Bank of New Brunswieo The Mer-
chante Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchante Bank of Canada.

THE BANK OF LONDON
IN CANADA.

HEAD OFFICE, LONDON, ONT.
Capital Subscribed........................ $1,000,000
Capital Paid-up ........................... 200,000

eneerve Fund ................................. 0,000
MANAGEr-A. M. SMART.

HY. TAYLOR, President. JNO. LABATT, Vice Pres.
DIRECTORS - W. R. Meredith, Nathaniel Reid

Isaiah Danks, Thos. Fawcett, Thos. Kent, Be j.
Cronyn, Thos, Long, (Collingwood), Jno. Morison,
(Toronto), John Leys, (Rice Lewis & mion, Toronto),
Hy. Northrop, (Northrop & Lyman, Toronto.

Correspondents in Canada. - Molsons Bank and
Branches. ina No York-National Park Bank. In
Britamn-National Bank af Scotlaud, (Llmited).

Collections made in ail parts of the Dominion and
returne prcmptly remitted at lowest rates of Ex-
change. Letter of Credit issued, available in all
parte ai the world.

The Loan Companles.

THE ONTARIO
LOAN AND DEBENTURE 00.

ONF LONDON, CANADA.
S al.ubcribed,- - - $2,000,000
Pafd-upapua -----------
Beservo Pund,-------------------76,000
Toteal~ Me Am ý . . . 27000

Monoy caned on Rosi Estat Securities only.Municipal sud Sohool Section Debenture pur-
haed.

WILLIAM F. BULLEN
London Ontario, 18 manager.

LONDON AND CANADIAN
Loan & Agency Co.

DIVIDEND NO. 21.
Notice is hereby given that a dividend at the rate

of ten per cent. per annumi on the paid-up capital
stock of this Company, for the balf year ending
Feb. 29th, 1884, has this day been declared, and that
the same will be payable on the 15th March next.

The tranifer books will be closed from lat to 14th
March, bath daya inclusive.

By order of the Directors.
J. G. MACDONALD,

Toronto, Feb. 15th, 1884. Manager.

The Canada Landed Credit Co'y.
IS PREPARED TO MAKR

STRAIGHT LOANS
-ARD TO-

PURCHASE MORTGAGES
On the 8eourity of Improved Farm or Sub-

stantial City Property.
0N TUE MOST FAVOUIJABAL TERnI8

orm of Application and full particulars may be
bad on application.

D. McGEE 8rtar

The National Investnent Company
OF CANADA. Limited.

Equity Chambers, Adehlde Street, Toronto.
CAPITAL - - . 62,000,000.

PresidOnt:-WILLur ALEixANDE, EsQ.
Vice-President:-WM. GALBRAITH, Esq.

Money Lent on Mortgage of Real Estate.
Debentures Issued bearing interest at FIVE perSent. per annum, payable half-yearly.

ANDREW RUTHERFOBD,
Manager

The Loon Oompmnle.

Present-Investments
$7, 500,0000.

The Canada Permanent Loan d Sav-
Ings Company has a large amount to
invest at current rates.
Addre8s J. HERBERT MA80N,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.

EBTAULtsUXD IN 1809.

SUBSREDUE CAPITAL 61,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 261,500
CONTINGENT ]FUND - 6,6'12
PesidZenS, - - HON. WM. McMASTEB
Manager, HON. S. 0. WOOD.
In w ,- - BOBERT ABMSTBONG
Monytavaoe on esy terme for long perlada

eposits received on In rest.

THE HAMILTON
PROVIDENT AND LOAN 8001ETY,

PmaImENT: G. H. GILLESPIE, Esq.
Vîca-PasmsuNT: JOHN HABVEY. Esq.

Capital Subscribed . . . 1,00,000 0
1 rePaid .. ............ 1,100000

Reserve and Surplus Prft . 111,519 87
Total Assets............... ........... .. 2,791,1' 8 S

DEPOSITS received and Interest allowed at the

E E PNTU1IS for 3 or 5 years. Interest payable
half-vearly. Executors and Trustees are author-
ized by Law to invest in Debentures of this Society.

Banking House, King St., Hamilton.
H. D. CAMERDN, Tresseow.

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Prés. WILLIAM GLAS Bk«#Go. Middlss:.
YwM Pres. ADAM MURRÂ'Y, Co. FIr;ss.

SUBSCRIBED CAPITAL........... . . . ,000PAID UP CAPITAL.. ...... ......... 57e,00o
REBERVE FUND...................67,000
TOTAL ASSETS........................ 1,6,ooo

The Company issues debentures for two or more
yeares surreso$100 and upwards, bearing tnterest
at highest current rates, payable half-yearly b y
coupons. Executors and stee i are authorlsed
by Iaw te estin debentures of this Company.

For information apply te
JOHN A. BOB, Manager.

OominionoSaiins & Iniestment Soc,
LONDON, ONT.

INOORPORATED, . 1872.

"aU9 . -à *"î.«-oo«4 > 0,=a.o
Pald-up, - - MMMI.O

Bereand con e8, - - - 185,589.16
Bavgsankde ts tand Debentures, 78995.75

Loan made on farm and oity property, on the
mait favorable terms.
oMunicipal and Sohool Section Debentures pur-hsed.Money reoeived on depoait and Interest allowed
theroon. F. B. LEY8, Manager.

TÉg Farmers' Loaiand, Sa [s Co.
OwFM 8: Ne. ly Teronto Street, Terenie.

MONET advanoed on improved Boal Estate at
lowest current rates.

STEBLIN(' and CUBRENCY DEBENTUBES
Iasued.

MONEY roocived on Deposit, and interet alow-
ed pyable hafi.yea, ly. By Vie. 42, Cap. 21, Statutos
of Ontario, Exutors snd Adminstratrs are author-ied ta invest trust 'md nlu Debentures of this
Company.
War.MULOOK, M. P flao. 8. C. BETHUNE,

_ _ osrepTres

The Loan Companies.

WESTERN CANADA
.LOAN & SAVINGS 00.

Fixed & Permanent Capital, (subscribed)$2,000,000
Paid up Capital - - - - 1.200,000
Reserve Fund - - - - 000,000
Total Assets, - - - - 4,625,000

Omee: Ne. 70 Church Street, Toronto.

Dep.sit. received, Intere.t paidor oompounded
half-yearly.

Cnwrency and Steruing Debentures issued in
amounts to suit Investors. Interest Coupons pay-
able half-yearly at al principal Banki.g points
in Canada and Great Britain.

Executere and Truaseen are antharlzed by Actof Parliament t investn Inthese Debentures.
Mony te Loan at lowest current rates. Favor-

able terme for repayaient of principal.
WALTER 8. LEE, Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOw4IOm, oIwT.
CAPITAL STOCK PAIDU-....-- 1,0000RESEBVE FUND 334.,08

Mone advanced on the security of Beal Estate onfavorable terms.
Debena. lued lne Curroncy or Sterling.
Egxeeue». and Traufte.. are authorlsed b y Actof Parliament to invest in the Debentures ofthia

Company.
Intert allowed on DeposiS.

WM. SAUNDEBS, - Psidt
• W. SYLIE. - • • Maager.

THE HOME
SAVINGS AND LOAN OOMP'Y.

(LIMITED.)

Office: No.72 Church t., Toronto
AUTHOBIZED CAPITAL, $9,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and Interest, at current ratesallowed thereon.
Moneyloaned on Mortgagon Beal Estate, on

reasnale sud convonient terme.Advanoes on collateral security of Debentures, andBank and other Stocks.
HoN. FBANK SMITH, JAMES MABON,

Preaident. Manager

DWILOIHG & LA ASSONIAION
PAID-UP CAPITAL, g74790
TOTAL ABSETS, - - - 1613904

DIRECTOR.
LarrattW.Smith.D.C.L, Pres. John Kerr,Vice-Pre.Hon. Alo. Mackensie, M.P. G.R.B.Cookburn,M.A.
James Flm"ing. Joseph Jackes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Ojtoes-cor. Toroatom ad Court 8treets.
Money advanaed on the security of City and FUarm
Mp es and Debentures purohased.

In allowed on deposits,
Beglstered debentures of the Association obtained

on applioeon.

THE LONDON & ONTARIO
Investment Co., T-Tited.

OF TORONTO, ONTARIO.
Presidest-HON. FBANK SMITH.

Vice.Preid t-WTTLAM H. BEATTY, Esq.
Directors- Messrs. William Ramsay, Arthur B.

Lee, W. B. Hamilton, J. G. Worte, Jr., Alexander
NalînGeore Taylor Henry Gooderham, rdicWyld an Henry W. arlug. r , e

Money advanced at lowest current rates and onmost favorable terme, on the security of productive
farm, olty and towu praet

Mortgagesand Municipal oebentures purchased.
A. K. COSBY, Manager.

84 Kingfigt. E 'Toronto.

Tho0113f10 Lo3.nl&s8f s Co.
OSHAWA, ONTARIO.

CAPITAL SUBSRIBED ...... 00,000
CAPITAL PAID UP..........800,000
BBSEBVE FUND a............ 50,000
DEPOSITS & Can. Debentures.. 601,000

Money loaned at low rates of Interest on the
seeurity of Beal Estate and Municipal Debenture
Deposits received and Interest allowed.
HON. T. N. GIBBS, Preot.
W.Y. COWAN Esq., Vioe-Preat.

T. H. MoILA
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The Lo.a Oom,.ni..

OltiloI f liivoi iaion
LIMITED.

*N LOlemDO, ONTAao.

Capital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - 1,871,859

-DIRECTORS-
CRUs. MUnna, Manager Federal Bank, President.

SMEUELu CnAWFoM, EsQ., Vice President.
BBNZ. Osours$,Barrster. W. R. KEUDIE, q.C.Dà.mmL MAOM VQ. 0. Y. Goom>uz, Barrister.Joas LÂsrnT, lNever. J. B. STRATET, Esq.JUo. BLLIoT?, Mautac'r Gues BoiBr, Esq.

leiAiD s, Secretary F. A. FITZGERALD, Presi-Water Commzner. dent Imperial OÙl Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Beal Estate scured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Se.uritie, and the Debentures of 1he
various Building and Loan Societies, Investment
Companies, and other Bocieties and Companies
of this Provinoe, and bas the largest Reerve
Fund of any Company in Western Ontario.

HENBY TAYLOR, Manager.
*"" -"I-* *•..s.t, LeN4,Out.

rinanoani

GZOWSKI & BUCHAN
50 King Street asut, Toronto,

BANKERS & STOCK BROKERS.
American sud Sterling Ehange. Amerian Cur-

Ree,&L.,boughtand sold. Stooks, Bonda, sud De-
benturebouhsud•m-d on Commission.

0. 6. Gzown, Ja. EwING BuoHA.
a. -T-A OOL T. Y. WO..s.

COX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy and seli ou Commissmion for csh or on margin
&Ui Securitine deail on Ihe Toroto, Montrean dNew York Stock Exhacnges. Also execute orders onthe Chicfo Boerd of Trade in Grain sud ProvWisins-RudsmoasBay Stock bought for cash or ou margin.DJIlY eab.-quola:lomeree.ived.

.. To.n.tres, Torons..

PETER RYAN,
TRADE AUCTIONEER, &c.,

29 Front Street West,
TOROTro.

Fortnightly Sales to the Trade only.
M. J. CAMPBEL. WILInr x um .

CAMPBELL&RAYDEN
WHOLESALE GROCERS,

AiUneersa & Bomisiin lerchats,
Chadlot(etown, P. E Islands

Importersud Jobbers oflour, Corumeal, Tea
-Tobcc, bfr olasse. Sole Leather, Matches,:

Fruit und Choice Groceries and Spicie.
• Oorrspondenc uand aonsignments Bookit4,

JohnStark& Co.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)
-o-

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Losn
Company's Stocks.

--- CORESPONDENCE INVITED.-

MOFFAT r CALD WELL,
4"«----.W t. .tIpMmom.,"

Bankers, 8took & Real Estate Brokers,
Transst a Genersi Banklng Business. Munid

Debntues ougt and soILd.Collections popa
=tten =9d1t. osiUte bought sud soid. Ozrre7

pondeace invited&

MANNING & CO.,
BANKER,

WINNIPEG.
Transact a General Ban business. Draftlesed availableai anlpoints la anada. Collootlomruade on U aacesible pointe with despatoh.

JAOK8ON RAE,
General Pinanoial, Investment M.d

Comminnion Agent
Municipe So other Bouds sud Stocks bough anm

od. Lo n eoroth ourl- et
Advanoes on tocoks, Merchandise or Comm-oia

Paper negotlated.
Royal Iau oe amnbers, ontreaL.

JOHN LOW,
(ember of the stock Ezchaugej

STOCK & SHARE BROKER,
58 t. Franois Xavier street,

MONTEA.,

A. W. ROSSI5
LAND BROKER'

Dundee Bhock, in st. Wlnnlpe

BImTY THOUSAND ACRS Of selected fam.
ing lands ln the mot fertile districts of Manitoba
and slarge number of building lots in the mce.
saleable parts of Winnipeg.

W Lends sold onoommission.

THE BELL TELEPHONE 00.

A BNw. RoMaTeoU, Pieu, 0 F. SIrn, Vice-Preut.

C3. P. Sef TESerear.Teaure

This omp -,-hieh owns theorignl Teho P&tet nCaada 0f"Bell, Bleke, Edisoa,
~htl

Tancm sers tl nov pr.pared toTelephns of diffeut stylesasd applicable 10.variety 01 uses Alo 1 arrange forTelephone linosbetween Cites sud Tevu@ vhere erchenge systemealready.exist, in orderto afford facilitie. forpsoacommuncation betwen subibers or =o0f aux& systemeHs.0 yiarrange 10Mconnect placenot havlng toelahio faci«t. iththe neareet
oce, or til bufid private linos for ln-Ohms, ooneeting their difleret place

of busiesor due

This Compa leao prepsrd 10 manuacturetelegraph sude M à instruments, eldtro-modi-
cal = tU, frelalarm apparau umas4nets formiUms, ectic galighting apparatua, bUrgler s-aez=

hotel sud house annuneir, electrie cel-belhe,

NKo. 12 Hos8pital Bt,., cmonreL
Nq.B-Afl perons uslng Telephosm clMtlieemise
Iath.yareûil etohrby rospos.iy cU

th"ci e infin e te ,m @'ea, -dffor lnland b. proeutsl;

999
FinancisL

X. T. PESON. v. 3. suAv. 1. A. STA

FERON, SHAW & STEUART
OMMI88ION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WKNNPEG & PORT ABTUIE..

Correspondenoe solioited.

Establshed 18450

L. COFFEE & 00.
PRODUCE OOMM881ON MERCHANT8,

Ne. 30 Vhmseh a., T.r.te, O«I.

JST o THOI0.FMI..
0--

ANCHOR INSURANCE 00.
--

The Annuel Meeting of th.e bove Company wiibe held atthe omoos of the ompany, Non. M,22
and 26 Church Street, Toronto, on MONDAY, 8i
day of Marh next, at the hour of one o'clook labthe

afenofor the purpose of Electlng Direeos forth.e.eni.g year and for the transaction of other
business. y order of the Board,

HUGH SCOTT, Seoretary.Toronto, 27th Feb., 184.

Notice to Creditors.
In the matter of the distribution under a trustdeed'othe estate o! WILLIAM MéOKIE, of the

Village o! Woodbridge, in the Couaty of York.
The Creditors of William Mackle. 1a1.v carrylng

on basiness ai the village of Woodbridgein th.Couney o! York, s Ta eneral Merchantamehereby
otifted thair h. hd William Mack e hm ruade auasslgumend of hie stock lu rade and other dsets oWILLIAM ROBINS of No. 27 Wellngton St. Hst,

in the City of Toronk as Trust»s for the Creclitorn
of itaid William Mýansd are further notified 10
deliver their accounts, with the vouchers upoa vhle
they arenbised. 10 t e sald Trustetoaboveaddress oa or before th1e ilsh dey of March nexi, sa
si6id trusise vi thon forthvîth proceed o diutribute
th1e proceeds of th. assets o! said estate, and viilnol
b. hiable 10 suy preon of vhose cdaim he shall not
thon have hab noice.

Dated at Toronto this15th day of February,1884.

WILLIAM ROBINS,
THOMSON à HENDERSON,

Solicitors for Truste.

1884. 2oth Year,• 18840

CITIZENS
INSURANCE COMP'Y

OF CANADA.

OpIAL AND ASSETS, - $1,624,095.00

LossES PAm, - - - - 2,000,000.00

Insure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLBMUNTS.,

FIRE - ACCIDENT - LIFE

BOUSTEAD.& GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.
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I.maang Wholaiaa Trade of XotremL

DOMINION EXHIBITION,
BT, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

The Morchants' Manufacturlng Comp'y.
OF MONTREAL,

For Superior Bleached Shirtings.
Eutraci f rom Prees depatch to Montresi Heral,

Ot. 5,1888:-'Another rernarkablyfine exhibitfrorn
Montrealin that rf the Mrchants' Manufacturng
Co., for which Mosan. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons lr cer

tanyfar ahead of anythlng in the fair, and bas re-
eved the fret prise, a silver medal"

Miscellaneous.

DO 00on •
Compoeed of the following PaUl Powered Double

Englned Clyde Bult Iron Stearnehipe, built in vater-
tlght compartments:

Sarnia....8, Tona. Oegon. 3,850 Tons.
Brooklyn ... 4,5W 3Mot1e". Il0
Toronto .,3800 " Ontario .8..200
Dominion ... 8,200 " Toxas ..... 2,710
Mississippi. 9, 0 e .Quebec.... , '. 2700

Vancouver . ,700 Tons.
BUe fr.en PORTL %ND fer Il VERPOOL

direct every TIIURSDAY.
DOMNION ... 2st FEB. BOREGON..1th MAR.
*S&BNIA ... 28th Il ONTARIO... 20th
MONTBEAL. 6th MAR TORONTO....27th

*These steamers bave Saloon, Music Room, Smok-
ing Boom and Steste-room amidships wbere but lile
motion la feit, and are luzurionsly fitted up.

aates from Toronto - Cabin 162 872 and $82.
Retrnu 8108,1 $128 and $148, accordlng te steamer
and blrtb, aIl outaide roome and comortablybeated
by steam. Intermediate and Steerage at very low
rates.

The last train connecting with steamer leavea
Torouto Wednesday morning.

For further particular apply te S. 08130RNE&
CO., 40 Yonge St., GEO. W. TORRANCE, 45 Front
StV, OrIto

DAVID TORSANCE là CO., Montreai.

Ldbg Whoemis Trade Of Monr. m

W.& 3T. KNOX.

so

PLAX SPINNERS

And inen Thread Manufacturer:
ITTIRNIE Scotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW 00.
648 Crai Street, Montreal.

PAINT.

Rasay's CoRcoRrleai i1c
an on wlll cover and wear btter than threo

êýndsof best LeAd. Guaranteed sud manufac-°r.by
A. RAMSAY & SON, Montreal.

Should be sold by al paint dealers.

-J. S. MAYO,-

ALLAN L N E 1Manufacturer of Lard 0il
-ROYAL MAIL-

STEAMSHI PS.

Liferool, Lonouner aid Glas[ow.
Steamship.

OASPIAN, - -
8AEMATIAN, - -
BARDINIAN, -
OIRaASSIAN, - -
POLYlqESIAN,

Steamship.
0ASPIAN, - --
BARMATIAN, - -
BARDINIAN, - -
OIROASSIAN, - -
POLYEBIAN,-

Bails from Portland.
Thursday, Feb. 14th.

" "l 21st,
" 28th.

" Mar. 6th,
" 13th,

Sail.from Halifax.
Saturday, Feb. 16th,

"l " 23rd.
"d Mar. 1st.
" " 8th.
"d " 5th.

Lat train lave. Torent. on Thurd sys at

Bate from Toronto, including flrst-clas rail
to Haifax,

tlabn, $91, $81 & $063. Intermediate, $48.
Steerage same as by other first-clas Unes.

Intermediate and Steerage paesngers forwarded
b, rail from Liverpool t3 Glasgow wtbr ut extra
earge. Steerage passe-rgers forwarded te London,
Cardif Bristol, Queenstown & Bel!ast, at saine rate
as tI Lverpool.

?or tickets, &c., apply to R. BOURLIER,
Alian Lina Ofice,

Corner King & Yonge Sts., Toronto.

GEORGE SEVERN,
BREWER 0F

ALE AND PORTER,
Yorkville Brewery,

ADJOErNO TORONTO.

lmpoder ot Pure Olive 011,
9 OMMON ST., MONTREAL.

OF MONTREAL,
Mganufacturera of Rubbor Shoos and Feit Boots, Rub.
ber Beltng, Steam, Breers and Lawn BubberCot-
ton and Linon Hose, ail sites, Rubber Springs,
Valves, Gas e al desigs shpeand tbickneaes,
Sternm Packlnge, WrigrROUa, etc., alto Ladies' &
Mise ossamorCo thi and heavy Rubber Coata,
biar Brand Rubbor and Eurêka Uniti le Cottn
Stoam Pire E ne Hose, the best Pire inosl1
market, "280,000 fot e urn: ae iunder practical fire
duty and ias record unpara11ed. Correspondence
solieited.

oaceanmd Waree.... 333 et. PaulUt.,

MONTElAT

and 4 3 VYge Ut., Tenr.te.

BARB WIRE FENCING.
FIRST PRIZE awarded us at Exhibition he lt

Montroal, Sepiember, 1882 and iilver Modal for tho
machine used in the manufacture of same.

THE NANITOBA
Four Point Barb
Galvanized Steel
W 1ir e encing.
Ordinsry fenclng
barbe 7j lu. ap, rt.
110g vire for bot-
tomlUne, barbe di
in. apart. Plain
Twlsted Wire
Foncing, vlthout
brb, ai reduoed

p Bon ed for crcular and prlce liste
TH iC.NADA WIRE CO., H. B. IVEB, President

and Manager, Queen Street, Montreal.

SPENCER IANI
Are made lu England fromi
the Best Steel by the best

workmen. F- ample box, 20 pens for trial, sent post
paid on receipt of 10 cen.s.

BUNTIN, BOYD & CO., Montreal.

Lo-dlng Whoile Trade of Mntral.

Cochrane, Cassils & Co.,
(Bue.easors to smith,Cochrane * àc.)

BOOTS SHOES
WBOLESaA.T.EM,

or. oraig a S&. Franoce. xavt., str...,
s• H. Coobrane,

(Jharl« annesil, } MONTREAL,Q.

MoARTRUR, CORNEILLE & C0.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers 0f
ENGLIBH rD BELGIÂM WZnDOW GLALD

Plain and Ornrental Shoot Polished, Eoled
and Rough Plate, "e

PAINTERS'& ARTI8TS' MATERIAL8, BRU8HE8, &0
UW ra,8ea51. aPu t, m6, mr Com.

missioners t.,

MONTREAL.

W. & F. P. CURRIE & 00.
100 Grey Nun 8treet, Mdontreal,

IMPOBTERB OF
Portland Cement, Canada Cement,

ChInane Tps onmanCernent,Vent Lin , Water Lime,
Flue Covers, Whlng,

Pire Bricks, Platte1o!ParlE,4
Scotch Glazed Drain Pipes,Pire Clay, y a

IManufacturert of Besoemer tei

SOFA, CHAIR & BED SPRINGS.
m" A large Stock always on hand-M

CANDBA LM & SAW WORIS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,

20WuSn o.s MONTREAL { P-°ox
BR"ncres:

Troronto, gag. 1 Bt. John. N. B. 1 Baitimors, U7.J.RobeOrtaon&Co. 1 Jas.Bobertnon 1I .Roberts"ono

TEES, COSTIGAN a WILSON,
(Buoesboa go Jaes Jaca * à o.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - MONTEEAL

DRY GOODS, BMATLWAREE,
AN» FANOY-GOODB.,

841 & 849 8t. Paul 8treet, MONTREAL

CASSILS, STIMSON & Co,,
LEATHER MERCHANTS,

Importe e o Ca=Faina,9% re, la,88n"y Kid &

Agonis for Canadia and Amerian Leather Board h
Leather Board Counlors.

COMMISION Dealers inDomestie LEATHER,
18 ST. EELEN ST., KONTR1EAL.

-Feathors Dyed a Billiant Blic[
WILLIAM SNOW,

Manufacturer et Ostrich Feathers,
58 Notre Dime St. Weat. Formerly St. Joseph St.

MONTREAL.
Feathers Cleaned, Curled snd D3 ed every color.
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LslgWholMe Trade W of tesiu.

JOHN CLARK, diR ass
MeOE. Qe

SPOOL COTTON.
Ill|8 I lW ah.geei make in the CANADIANThi Tbriad Leved an Avard a

Exoelience in Colo,Quaelty i Finlah.

x.E.Ca. M. l. Q.

eommended byth.^ri"pal Sein
Machine Compauias teh. but

for Ha.d and Machine
Sew.ng.

WALTER WILSON & CO.,
Sel. Age f or, , meo,,,,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS.
IRISH FLAX THREAD

,ISBURN.1

Becelved

medal
'En

Grand
prEx

Parla87.
hibition.

lem~

Linen Mathine Tbread, waaMachn. TI .,a ceThr.ad, Saddler.' Tbread, GiUlng 11-wine,
Hemp, Twim. ..

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,

1 à SST. HELEN STEET,
mIeNTREAL.

Tin Plate
Coke and Charcoal.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company.

At Toronto and Montreal. For sale by

COPLAND & MOLAREN,
MONTRPAL.

D. MORRICE & COs,
GENERAL MERCHANTS,

Iailtrei' Ae{ilu, k
UONTREA.L & TORONTO.

Tweds, Etoffes, Knitted Goods,
Flannels, ShaWls. Woollen

Yarns, Blanket, &o.
HOCHELAGA COTTON 00.,

Br.wn C.ttens and Sheeting, Votas and

8TORMONT COTTON Co.,
Docks, T1ckle,= e. Va

8T. CROIX COTTON MILL,
Poaney Choce,

WINDSOR OTTON MILL,
.wnenttes me voas.

The WholeslTrade only Supplol

Leding Whaolmale Trade of Montreal.

CRATHERN £ CAVERHILL,
hardtware, x I te StWn, TI<Jmada Plate,
Widtw.i'l'% . * Manfactur
of vuos mah, ck 6 &Prmsod Nandthe
oebratedC"C ' E.eNle"" '*e

AGENTS VIELLE MONTAGNE ZINC CO.
8 t. Peter ree, Bores: i, , 16,18Oo rne 8

Union Nail Works St. Gabriel Looks,

SILK THREADS,
Chan[e I9 Stad M Saùe Carù

We ah -l ne notifylng the trade Ihat we
bave 15s

" NEW STANDARD SHADE CARD"
Ynesingthe number of colors in which our

etail merhante desiring a card for their con-
venience ww be furnigied wlth one by applying to
theIr wholesale oua.Wortoua«direct.

BELDING, PAUL & 00.,
MONTEEAL.

HE COOK'S FRIEND 0" '"K".wDER
Populari stiliucreasing. The public may be
pnduedto make tril0ofgooda thst ar exezen-

sively adverti.edbut •nlsucahavereal ment
nei cobtinuetobe calied for. A permanent busi-
ness Sa be buât uby thie use of. honeet gooda
0111Y. The &tOOa'g IA11END be o 0 Iis
claaa4 wherever il beoomes knewn it = itel, i
Pays to handle such goods.

CAUTION I-No variation from, or addition to lbh
*u»Ol nmCOOK'8 PRIEND," ia-genuine.

W. D. MeLAREN,
Montr Sole Manufacturer.

R088, HASKELL 0AMPBELL,

BMtiS, Lices, Mins, &.
NO. 43 RECOLLET STREET,

'MOIbTTB-EA.I.

WM. JOHNSON,
EalNUAOTUràS O

WRITE LEAD,
COLOEED PAINTS

& DRY COLORS.
SpectalaSIs s

MASUE'rJAPAN 0010Bs.
RAILROAD
LIQULD

aenry Woods, Son & Co's, Boston, asachusetta
M.&nT8T.J.fl GREEN.

Order. Setited from dealrs in Paints &Oil.
FACTIR T : 872 Wlflnam St., llentreal.

P.. BoB M

CANADA COTTON 00
CORNWALL, ONT.

XAWUWACTUEU

Cetemade., W.ven Docks, Dyed DUcks,
Whise DRcks fer Sais, Tens, ta

7, 7, 8, 9, 10 asd 1 e.
Oanton Flannels, Bleaohed, Unblesohed,

and Colored.
-GRAIN BAGS, UGAR BAGS.-

Ail Orders exeuteDIRECT fom th. MilleaiCornwalL Accouai. open witb thie Wholea.l
Houses only.

E. W. MUDGE,
Manufacturers

- Agent,

459 St. Pau]

IDRY GOOS,
l Stret,
NoNEaraL.
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Leading Wholesal. Trade of Montrea1.

S. GBRBNSHILIJS, SO & (ou,
WHEOLESÂLE

DRY GOODS
M ERCHANTS,

17, 19 & 21 Victora Square,

730, 732, 1734, 736 Craig St.
MONTREAL.

Mercanitile $ummarij.
IT i.s tated that theeorporation of Coaticooke

is trying to buy the water works from the private
Company owning them.

AT St. Martins, N. 8., thres schooners are in
course of construction, and a vessae of 500 tons
is also on the stocks.

FBzsa HanDoos have lately been purchased
in Boston, taken to Digby and smoked, and sold
in Montreal at a profit.

AT a meeting of the Underwriters agents' held
in Charlottetown on the 21st uit. it was unani-
mously agreed not to inaure any wooden bridge
or its contents ereoted on the site of the burned
bridges.

Ur to date there has been laid down, osys the
Montreal Witness at the new Magog Textile
Works, over one thousand cases and eastinga for
the Print works alone, which are imported from

ather & Platt, of Manchester, England.
IT ia said that between Oso and Verona larger

quantities of ties and timber are being taken out
than in aMy previous year. Rathbun & Co. ex-
pet te buy 85,000 tien this spring.

THE Iri of Malcolm & Co., of Scotland
Woollen mille, in giving up business there.
They intend to take the machinery to Brantford
where they will shortly start in business on a
larger scale.

Auraonrr has been granted 1tothe Farm and
Dairy Utensil Company of Brantford to increase
its capital from $50,000 to0 100,000. Presum-
ably, the enterprise in sucoeeding.

Ta out of lumber on the St. Croix this season
is not expected.10 exceed 40,000,000 feet where
the average out for several puat semaisons has been
near 60,000,000. Lumbermens' wages accrois
the border are very low.

PntaEs in Pictou, N.S., With.a capital of 818,.
000, have received at Ostawa letters patent to
manufacture, operate, and sell a rope-serving
machine,. The Alma lumber and ship building
cotipany of New Brunswick have deposited lthe
plans of their proposed works.

Tam Bell Telephone Oompay ha on exhi-
bition at its oe in Montreal two novel elee-
trical inventio és for domestie use. The ou ia
an electrie button by whieh ail the gas in the
house can be lighted ai One. The other i
called the "Eleetrie Deteetor." It ecnsiste of a

wire running aIl over the house, aeros doors
and windows, up staireases and along halls,
whieh, when tonehed at aMy point, rings au
alarma in the room of the proprietor, and at the
same time indieates the part of the wire wbich
was touuhed, and lights the gas aIl over the
house.
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Ta Star says that the insolvent estate, stock,
est., of N. Joubert & Co., shoemakers, was pur-
chased by Mr. Rich. Smardon, of Montreal, ati
66c. on the dollar. The book accounts were. bid
i by Mr. J. B. Blanchard at 10 cents.

A warr of seizure before judgment for 8246
was taken lately by Fisher & Sons, of Montreal,
against the insolvent coneern J:E. Clement &
Co., dry goods merchants, of St. Johns, Que.
The firm's8habilties amount to8 11,000 and the
assets 10 18,000.

Txz Ohsawa Cabinet Co., which had a large
warehouse in this city, has assigned. It appears
that a relative of the proprietors had advanced
money and held a lien of #10,000, on the
furniture manufactured and in process of manu-
facture.

TEE Ottawa district is furnishing rather more
than its quota of recentfailures. In addition to
those noted elsewhere this week, we have to re-
oord theu asuigment of S. G. A. Raiche, of Mayo,
to a Montreal house.

THE asignment of Peter Patterson & Son,
hardware merchants in this city, is announced.
The house has been ain existence for fully seventy
years, being established by the grandfather of
the present member, The assignee is busy in-
vecstigating, and will report fully in the course of
three or four day.

In Winnipeg, J. W. Winnett, a furniture
dealer, has assigned in trust.- A croekery firm
in the same city, Jno. A. Moore & Co., offers
85 cents on the dollar, which creditors, with one
exception, express a willingness to accept. The
liabilities are stated at 87,000.-Parker &
Diekson, general store men, at Oak Lake, ask an
extension; and H. Marlatt, lu the same line, at
Oak River, has assigned.

TEm Canadian Pacifie Railway steamers Al-
goma, Alberta, and Athabaska, will run between
Owen Sound and Port Arthur, until the obstacles
to the navigation near Algoma Mill are removed.
Each of these steamers can carry 69,000 bushels
of grain, and can accomodate hundreds of pus-
engers. The Ontario and Quebec Railway, owned
by the C.P.R. Co., will conneet with the Toronto,
Grey and Bruce. It is said that passengers will
be taken from Liverpool to Winnipeg for 825,
and from Quebe to Winnipeg for 812.

Busmass in New York lut week, as shown by
the clearing houses, wu of smaller volume
than in the like week of 1888, acording to the
Shipping List. The gross bank clearings show-
ed a decrease of 11.6 per cent. compared
withthe oorresponding period lut year. Most
of the other cities also show decreased clearings,
the exceptions being Pittsburg, with an in
crease of 18.9 per cent. Milwaukee, 8.6 per cent.
Kansas City, 28.5 per cent., Memphis, 6.4 per
cent., Columbus, 85.9 per cent., and Peoria, 2.1
per cent. The statement of the New York banks
for the put week shows a lou of 11,018,000 in
specie and 8450,500 legal tender notes, with
a deerease 11,628,500 in deposits, and a small
increase in loans. The banks lost $1,061,875 in
surplus reserve, but still hold 018,700,975 in
excess of the 25 per cent. legal requirements.

JomN A. Cameron, a groeer, of Guelph, has u-
signed. He compromised in July lut at 65 cents
on the dollar, and his present trouble is doubtless
due to his inability to meet this composition.
Liabilities at lut settlement with creditors were
86000, and usets 5000.- A dry goods dealer
in Hamilton, J. Naylor, ofers creditors 50 per
cent. of their claims at six months secured.-
Two young men in Ingersoll, Mills & Buchanan,
began business in the tin line lut September.
The sherif has sold them out.-The grocery
store of G. J. Shrapnel, n the same place has
been closed by creditor.-A judgment of
12000 has been reorded against a Napancee
grocer, L. Kimnmerley, and to satisfy tbia, thei,
sherif vill dispose cf bis effeets.

Te following minor assignments have taken
place during the week- A. MoBride, general
store, Brampton.-J. A. Garliek, druggist,
Brussels.-C. Tedrow, general store, Leaming.
ton.- H. Brown, fish dealer, Shelburne.-
0. B. Gamble, woollens, Toronto.

WE learn that the firm of Richmond & Boyden,
dry goode dealers in Kingston, was dissolved on
the 11th February last, Mr. Boyden retiring.
The business is being carried on by James
Richmond under the name and style of James
Richmond & Co.

SoxE thirty or forty of the most prominent
men on the continent in the coal trade, were on
Monday last, registered at the Windsor Hotel,
Montreal, anxious to tender for the contract to
supply the Grand Trunk Railway with some
half a million tons.

TEE customa' duty collected at Toronto for
February was 8857,861, being a decrease of
151,155 on February, 1888. At St. John, N.B.
the customa' receipts in February amounted to
152,280, a deoIease of 81,761 compared with the
same month last year.

I. ROZAND, one of the many clothiers gracing
St. Lawrence Main St., Montreal, is in trouble,
and not for the firet time. His landlord put in
a seizure for rent recently, and a leading credi-
tor bas followed suit, but it is said there is hardly>
enough to pay privileged claims, and creditors
representing liabilities to the amount of about
$4,000 will fare but poorly.

A eXÂLL c:muntry trader, of the comparatively
new village of Disraeli, Que., bas assigned, and
owea $2,700. He shows assets to nominally the
same amount.--Alex. Third & Co., doing a
emall commission business at Huntingdon, Que.,
have assigned to Jas. Ross, of Montreal. Liabil-'
ities are light.-L. Perodeau, of St. Jerome,
Que., doing a small business as a tailor, has as-
signed to Lamarche Prevost & Co., of Montreal.

MILor & DE CoUnvÂL, general dealers, of St.
Clothilde de Horton, Que., met their creditors
on the rd inst., when they arrange for a com-
promise at the rate of 75 cents in the dollar
secured. The business was started in 1882 by
Milot alone without capital of any consequence,
and De Courval, who is a farmer, was shortly
afterwards induced to join him in the business,
riaking his little all in the shape of a small farm
worth about 81,000.

WE learn from the Hamilton papers that a
final settlement of the affaira of the Canadian
Mutual Fire Insurance Company is being
arranged. Policy-holders in the hydrant branch,
who paid in full the last assesment of 50 per
cent. on or before the 15th of September last, on
producing receipt of same will receive 20 per cent.
rebate with their premium notes, upon applica-
tion from Monday the 10th until Saturday, 15th
of March.

A nw facto will give a good idea of the state of
the cotton industry in England. The average
dividend paid by the Oldham, England, cotton
companies last year wu 7j per cent. against 7
pr cent in 1882. There were 68 compánies en-
gaged in the manuac-.ue, iwth an aggregate
paid up capital of £2,567,297, the present market
value of which i 22,704,289. The average loans
and mortgages vith which tbe companies are
burthened (£2,486,275) are nearly equal to their
whole paid up capital. The amount to the credit
of 57 of the companies on the 1st January was
£58,920 and that to their debit £29,442. Last
year six of the companies failed to earn a dividend
but only three omitted to declare one. While
Cotton advanoes one eight of a penny per lb.
yarn fellthree sixteeenths of a penny, and shirt.
ings eleven sixteenth's curtailing the small mar.
gin cf profit whichtUic manufacturer previously
enjoyed.

J. L. TAILLEFrs, long in general business at
Montebello, Que., hu just assigned to James
Ross, of Montreal. He in said to have failed in
1875, and again became hard up last March,
when he obtained an extension spread over
fifteen months. He owed at that time 14,000,
and showed quite a surplus. A meeting of his
creditors was called for the 5th inst.

E. J. FAULKINE, who had been doing a con-
siderable business at Hull for the lat eleven
years, and who latterly opened up a branch busi-
ness at St. Albert, a new place on the Canada
and Atlantic R. R-, has assigned to Mesurs.
Gault Bros. & Co. of Montreal. Over expansion
may be blamed for hie troubles. He probably
owes a good deal, for he has been in the habit of
carrying pretty heavy stocks.

ON cthe lt of th!s month a material reduction
in rates to far distant points in the United
States was arranged by the Great North-Western
Telegraph Company. The tarif to points in
Arizona, California, Texas, South Washington
Territory, Idaho, Montana, Nevada, New Mexico,
&c., has been reduc8d from 11.50 to $1 for 10
words. The maximum charge from Canada to
any office on the Western Union Telegraph
Company's lines is now 11.00 for ten words.

ALF. WIGHT & Co., shoe dealers Lindsay,
offer 25 cents on the dollar.- Another shoe
dealer, livirg in Ailas Craig, D. Stevenson by
name is in difficulties. He owes his father, the
principal creditor, 82,400 who hu asked the
sheriff to interfere.-The estate of B. B. Smith
han assigned and compromised ait 75 cents.-
Mrs. G. D. Morden, Picton; Mrs. M. Campbell,
London; N. B. & A. Palmer, Ingersoll, all in
the millinery line, have failed.

Nzw material is being laid down for the re-
building of the woollen mill of Mr. Van-Egmond
at Seaforth, which was burned a few weeks @go.
Provided the town will loan him 5000, the pro.
prietor will make the new factory a two-set mill,
50x84 feet, which is double the extentof the old
one, and employ 80 to 50 hands. He will make
knitted goods, besides tweeds and other woollens.
A draft of the proposed loan by-law wu plaoed
before the council lut week, which referred it to
a solicitor.

JoHN HowIE, in business some twenty years
at St. Johns Que., as aHtiusritb and roofer, la
in difficuities for tbe third lime. He made nmre
sort of a settlement about ten years ago, and in
1878 was reported as having compromised. He
has now asigned.-M. A. Plamondon jr., of
Arthabaskaville, Que., whose troubles we have
already alluded to, hau assigned to Dufresne &
Mongenais of Montreal, and i ofering fifty
cents in the dollar, forty cents secured and ten
cents unsecured. Liabilities are 88,200.'

IT is curions to observe the fascination which
storekeeping seems to posses for ome men.
Tbey may fail once, twice, thrice, each time
more hopelessly than before, but it does not oc-
cur to them that ploughing, or lumbering, or
horse trading, or some other line of life may
suit them better. But there is method in the
folly of nome, who, fnding that they can still
get goods on credit, after repeated failures, keep
on trading and keep on compromising. Here i
where the importer.' folly i shown, in supply-
ing them. Mr. Audrew Neville, in evidently not
calculated to aucoecd as a storekeeper. He form-
erly did business at Calumet Isle, where he failed
in 1869 ; he afterwards opened a store at Bryson
but wu no more suecessful there, failing in
1878. His offer of oompromise was not mo-
oepted and he was for a time out of business,
having this lat time been in business only ince
1881. For the lut few years he has been doing
a general business at River Desert, Que., but
bas nov assigned to A. W. Bell of Careton
Place, oving 84,000, assets 12,800.
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Ta Gazette will contain notice of applications
for letter patent by the Bishop Engraving and
Printing Company, Montreal, with a capital %100,.
000; by the American Export Co., capital 150,-
000, and by the Hetherington Mining, Exporta-
tion and Improvemert Co., capital 8400,000;

M. GODRIIIHPLUÂU, who has worked up a
very fair reputation as a manufacturer of safes,vanit doors, etc., in Montreal, has got intoI dep watr," and being pressed by some oflisi ereditorslias cailed ameeting of them allwith the bbject of feking an extension of time.
Hia liabilities reachto about $32,000, and he

shows assets afl#40,000, but largely locked up
in resi estate, plant, etc. He has met with a
good many losses in the last couple of years.
-A furniture dealer in a small way in Mont-
reai, Stansilas Gareau by name, ias assigned,
and is to be wound up. His debta will foot up to
about $1,600, assets $300 less.

WE note a rather important business change
in Montreai. Messrs. Crathera & Caverhil
laving decidcd e retire fri o the generaveard-
ware trade, sold their stock of sheif goods to the
uew firin cf of Caveuhili, Learmout & Co., coin-
posed of Messrs. Frank Caverhill, Joseph B.
Learmont, George Caverbll, and Thos. H.
Newman, all of whom have held positions of
trust with the old firm. Messrs. Crathern &
Caverhill will hereafter devote themselves, we
learn, entirely to a wholesale business in metais,
heavy hardware, &.-Mr. G. A. Broillet h as
retired from the wholesale fancy goods business
of Broillet, Bogue & Co., which will hereafter
be carlied on under the style of Bogue, Broillet
& Co.

ONEZIXE BoisvE]RT, of St. ZephiUu, Que., who
since a former failure has done busiraess under
the name of his wife, C. G. Boievert, has ob-
tained an extension of 9 months. He cla4ms a
surplus of 83,000.- P. O. Frigon, doing a small
general business a St. Tite, Que., is repDrteddla.
diffcuities. W. understad thal lie failcd aI
St. Germain a fcw yea-s age, and a16e aI St.
Prosper in 1882. Query, will th thirdatime
be the lucky one for him ?--Methot & Jare,
two young men who made a plunge into business
at Fraserville, Que., early last summer, are al-
ready embarrassel and call their creditors toge-
ther to consider their affairs.- L. P. Lesage,
for some years general dealer ait St. Leon, Que.,
has apparently fallen behind, and credtors have
sent a man to examine into bis affairs. He owes
only 83,000 to8 4,000.

MEssas BBToN BRos., well known commis-
sion merchants of St. John N. B., have assigned.
When the firm failed before in 1879 it owed
some 187,000, which was compromised at a very
low figure. One of the partners died suddenly
in Janury last, and the remaining partner has
now assigned the firm's assets to H. L. Sturdee.
-W. E. Blanchard, a fancy goods dealer, of
St. John N. B., whose career in the past ias not

Leading Wholesale Trade of Toronto.

CLINTON E. BRUSH & BROTHER,
-IMPOBTERS--

O1 s, 1fiBss Tri iES, etc.
-MANUFACTURERS OF-

BALL'S

COILED WIRE SECTION
-CORSETS--

Every pair Guaranteed Satisfactory or Money
Befnded.

33 FRONT ST, WEST,
TORONTO.

been unmarked by disaster, has asuigned. He
compromised some seven yeors ago st thirty
cents, and again in 1879 ait fifty cents. His
present indebtedness amounts to somewhere near
812,000, one of his larger creditors ia preferred.
-Reuben 8. Thorpe, a general dealer of Cen'
treville, N. S., has assigned owing about 86,000,
preferences covering about 82,000 of this
amount. Thorpe claims assets of 88,000, and
says if the season had not been so unfavorable
he coula have pulled through.

Tin plan to extend by cable the tele-
graphie system of Ontario, to the Islands of Lake
Erie, for meteorolog'eal and marine purp>ses,
originally brought before the Government by
Mr. J. C. Patterson, M. P., for North Essex, at
the request of Dr. McC xmick of Peloe Island,
is, we hear, to be revived this session. A tele-
phonie connection, (by a second wire in the same
cable) is also shadowed forth. The idea is to
exter ' the )iae from Leumington, Souih Essex,
to Point Pelee Dnnney light, thence to Pelb
Island Light House, and down the island to the
soulli end, from whieh a short cable oaly about
two miles long would connetwith mwddle Island
Light House, the ez.reme soutberly point of the
Dominion, and from thence if deamed dirable
to Killip Island Ohio, tll-re connectng with the
Americau system, as theze Americau Islands have
long had telegraphic coeamction. Upon each
light house storm signals would be shown and
from them despatches sent in case of wreck, a very
common oceurence upon the shores and sunken
reefs où the east and south shores of Pelee
Island.

Leadling Wholesale Trade of Toronto.

Jas, Bravlev and Cou
Wholesale MilInery.

OPENING DAYS
Maroh 4th, 5th & 6th,

AND FOLLOWING DAYS.

PatoilU nH8t, Bo otsU ns
and a large stock of NOVELTIES in every

Department.

L.a'Ung Wholesale Trade of Toronto

-BR I IcIUCR U&.-
Buyers visiting this market are

invited to examine our stock which
is complete in every Department.

Special attention directed to a

large lot of 8 oz. COTTONADES
lately purchased.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

McKinnon, Proctor "& 00.,
Wholesale MiIinerv

FANCY DRY GOODS.
TOBRO3ITO-

As our trade is now one of the largest in its line
in the Dominion, and being able to pay cash for al

upurchase, onabls o off er our ustomer
manyadvantages. W. have confidence lain iUtngthe inspection of the trade.

Ic onlo icIoi- &"Cool
50 FRONT ST. WEST,

TORONTO.
14 BUE BT. NABC, PABIS.

EBY, BLAIN and CON
Are offerng at sPeol prces

CANNUED GOODS
Tomatoes,
Apples,
Corn,
Pes,

- nue Apple,
- Peaches,
- Pears,
- Plums,

Strawberries.
A L L AN D SEE OUR ST OCK Aise alargoso assortment of Crosse & Blackwell's

CAILL AD §E OU STCK andMo0r'&Ja8, jouies, &o., &o.

9 & 1l Wellington St. Esut,
TORONTO.

PERFECTI

EXCELS

THE

LATEST
AIND

BEST.
Unequalled for De-

sign, Finish, Dur-
ability, Economy
of Labour and

Effective

CLFANSING POWER.
A8 O-HGrDliii INSPECTION and

*COXPÂRISONWSH BOARSN
SEND FOR QUOTATIONS.

CHAS. BOECKHSONS
80 YORK BT., TOBONTO.

EBY, BLAIN & CO.,
Importers man Wholeale Gro-eus,

Oor. FRONT AND OOTT t.., TORONTO

XLOPhiaLl, IHewat & Co
-MANuAarunas or-

FUllS & Iintton Leinh ooisi
Dealors In Raw & Dresed 8kina.

-Importers of and dealera in-

ENGLIBE, FRENCO,

AMERICAN & CANADIAN

Stifr and soft Felt Rate and straw
Goods.

McPHAIL, H EWAT & CO.,
44 Yonge *3 WeWngtonSBt., W.

TORONTO.

1008



0THE MONETABY TIMES, TRADE REVIEW AND INSURANCE HRONIOLE.

Leading Wholesale Trade of Toronto.

WYLO,BROCKandCO.
FULL ASSORTMENT OF

AND

IERCHANT TAILORS'SUPPLIES

CANADIAN TWEEDS
AND OTHER

Domestic Manufactures

Warehemume-4Jr. et Eay ad Weimngte.

TORONTO.

Ouetlon St. Geore Ce
TORONTO, ONT.,

IMPORTERU 0Fo

WiIï, Bles & L QlIlsi,
VINEYARDS OF FRANCE, SPAIN,

. E RM ANY, &e.

VAULT8-12, 14 and 16 KNG 8TREET
WE8T. •

COOPER & SMITH,
Manuaoturer, Importeru à Woleae De,.

lml

BOOTS & SHOES,
86, 88 4d40 Front Street Weat,

JAM S OOPER.
JOHN O. SiTH. TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholele Deaer i

BOOTS & SEOES
16 d 17 Front Street East,

TORONTO.

.. De.KI ÇNG CO
NO* 27 FROI9NT ST. E., TOR9ONTO,

Manufacturers of Fine Boots and Shoes,
Oo allng il aiof Peg Work, McKay Sewed
Wr)ObeSrew-Wire (whloh eot wearing

work mae&IaBO make seealyof Mon's and
Bos Hand-eewed We 'Bos En eh and Amen.

mau styles. SHELL OBDWAI VAMPS whlch
are vey eyish nd for durablllty, osue and oom-
fort cant b. uraaed Our gooda are made in
mises and hall mies from two toelhdifrn
vidihs, warranted to fi t thelargest nuzber f foot
oomafortably. No veneered sols; No shoddy tif e.

neso aoke norhoddylnmoesbu made of
PElNS Z .TeMon be L TWO

PXCR-

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock very Complete throughout the House

-NEW GOODS .JST TO RANiD--
Fano Wol Goda Jersey CoUarettes Two

Cases 0 olrd Unon asmeres, ln al the
lea' shades.Pour Cases W sextra
vale One Case Blk. Gros. 511k. NewDresu
Buttons and Dress Trimmingi.

MERCHANT TAILORS' GOISD.-Rik.
and Colored ' willed Worsted SBiting, New
Overeatilng, New Trseringu.

MILLINERY DEPARTMtENT.--Di.
coru:t 9ale coa.huues. W.e m h.winsthe
I tm sar. ins -fllack Velvot lb-

bon, EackVelotema,<J.ored Velyretocas
Brocade Velvett en,, Ottoman lbb.ns &C-9

Lotter ordens wlU have our p rompt attention.
Travelers all onton their varions routes. BEi

OURBAXPLES.

HUGHES BROTHERS,
69 Teane, Reoada & .rda Stret,

TORONTO.

CANADA SOAP AND OIL WORKS,
TORONTO, ONT.

RODGER, MACLAY & Co
MANWAOIUROE0 0F THE

Queon's Own Perfection Soap,
EnglIsh Mottled Soap,

And other celebrated brands

FINE LAUNDRY 1SOAPS,
Fuiling Soap eTollet Soaps.

A nil/ne DyeB.
m" SEND FOR PRICE LIST. 's

RODGERMACLAY& CO
Canada Soap and OUl Works,

Office: 70 FRONT STREET EAST.
Worka: Defri«S t. Toronto.

JENNINGS & HAMILTON,
IMoETERBo O

_..la.. ._

]g, WIMILESALE-

. We "llgton St. East,
TORONTO.

BROWN BROS.

ACCOUNT BOOK
MANUPACTUEIRS.

".Men band or maufftretouy pa
tsmn«RsU»d 1 5 9ualJ, DurabIiitand

CODlAN MANUFACTURING CO.,
JOHN BACON F. J. PEULIP.

TORONTO.
MANUPAOTUBEBS 0FOI

Mouldings, Frames & Looking-Olasses,
IPOBTERS OF

Plate, Orman & Shoot glass, Cabinet
Makers' Sundries, &cM.

Leading Wholesale Trad of Toronto.

Ogilvy Co.
-Are now Showing-

PRINTS!
AND OTHER SPRING

GOODS.

OGIL V Y & Co.,
43 Front Street West.

O. McCALL &COMP'Y.
Mllleil8 ilill'yt lnc. Etd

FANOY DRY GOODS,
Have removed to larger and more commodious

premises,

12 14 Welliunton St.
EAST.

laiely oocupied by R. CARRIE & 00.

D. McOALL & COMP'Y.
12 and 14 Wellington Street Eaat,

Porta e avenue. Winniveg.

-BOIIIiOR BYOnoul " OhoÈncg
COMP AN Y

XMPORTBRS flu upVACTUSBB 0r

Dyewoode, Dyewood Extracts,
Dye Stuffs, Mordants,

Chemical8 and Acids,
Fufling & Scouring Soaps,

Analine Dyes.
J. E. DUNHAM, Manager.

TORONTO.

I & L. SAIIIKIBNJAIII& CO
561 & 58 YONGE ST.,GelleM Rar waie, loti & TÈ-P1ate

MIRE CHANTS.

à eomplete asortment of Bhelf & Heavy Hardware
Houses Pnrnlhing (oods.

Tinemitha and Plumberu Supplies
Kept oonstntly on band.

Lamp and Lamp Gooda Department,
-NO. B lOIRD &X STREET.

ENGeLISH H oumu:

SAMUEL BONS *&BENJAMIN,
NO. 1 Rumford Pluce, idverpooL

W H.Bleasdell &Co.,
Direct.otr.. o

FANCY GOODS,
Outlery Tonu Games, Sm&uf Wares Drugglsts' à

To6scoiits' SÏundies, Baskets,.Fanoy
Glaswaeansd China Goodof

every desoription.

Bohemian Vases a 8peoiaity.

25 Front St. W., Toronto.
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AND TRADE REVIEW,
With whblh has bOo=n inorc t. ie "Jnmlad Jor f omee of Montrel, tiTrade Reve Cf eme City Jin 1870),ai

"The Toronto Journal of o n Co e.
ISSUED EIVERY FRIDAY MORNIN4

5
Db5c mT .......... o a.

le oopia .......... •0wrren

Be regne in orea Brti" r Js .FuIt,, CentraBdg, lasgowlotland

BOOKAND JOB PRINTNO A 8PEOIALlT
Omce-Noe. 64 & 66 Churoh 8t., Toronto, Ont.

EDWD. TROUT, Mmuieu

TORONTO. CAN., FRIDAY, MAR. 7, 188

THE BUDGET.

From a National Policy tariff to prote
tion for its own sake a few stops sufficed
and as these were made on the down grad
of an inclined plane, the very lest degree
exertion was necessary for the feat. Th
agitation that preceded the National Polic
tariff was not avowedly in favor of protec
tion other than what might result from
judicious re-arrangement of the tarif
There was more than a half promise that thi
taxes would not, on the whole, ho increased
although previous deticits, which recurre
far too often, showed the necessity of in
creaed revgnue. Sir Leonard Tilley hathe duty laid upon hirtu of getting as muet
revenue each year as would neet the year'm
expenses. But he got a great deal more-
last year $7,064,092 more-than the sum o
the ordinary expenditure. The Minister o
Finance came to look upon a largesurplus a
a normal thing, as somethin that ought to
oe repeate j, year after year, for a succession
of years. He estimated the surplus, i
advance, for a number of years, as part o
the financial policy to which he committed
Parliament. And here, we venture to think
he made a grave mistake. A surplus with
out an adequate financial object-such ai
the payment of pressing and burthensome
debt--can never be a justification for the
increase of the burthens of the people which
it inplies. The rule should be that the
year's revenue shall suflice to pay the year's
expenses, with or.ly a amall surplus, if any,
for contingencies which it may be impossible
te foresee.

Fate bas bailked the Minister of Finance
when h. feit most secure. The hurplus
of 1882-3 le fot going to be repeated ; at theend of the eighth rnonth of the current year
we get a revised estimate. Ail the surplus
we are now promised i $2,000,000, and this
includes $1,000,000 from the sale of North
Western lands. It la quite enough, if it h
realized, and more than the surplus ought te
ho.

The firat year of the National Policy Tariff
was a year of experiment. It was very
difficult to foretell what the revenue would
be But as soon as it became evident that
there was an abnormally large surplus, a
reduction of taxation ought to have taken
place. Last year, there was some reduction ;
and to that reduction two millions and a quar-
ter of the decrease in the surplus isattributed.
To over-importation, last year, another part
of the decrease is officially put down ; and

a shrinkage in the price of imported goo
! leads, where the duty has an ad valor

form, to a corresponding reduction
rtvenue. These things, though they mig

he have been foreseen, interfered with the c
mnd culations of the Miniater of Finance ; au
G. luckily the surplus wil this year be les the

one-third of what it waa last ; les mon

o, will be taken out of the pockets of co
"y sumers.

da The estimated income for the fiscal ye
• 1884-5 in a trifle lees than for the curre

ry year. The amended estimate places th
revenue of the year of which two-thirdsi

, gone at $32,200,000. The estimate for nez
year i $200,000 les.. An additional caou
of the reduction of revenue next yeari
mentioned : the increased producing powe
of Canadian manufactories. If this causei
to operate to any appreciable extent, w

c- muet assume that the c =uses which ai
1; reducing thé revenue, this year, will be les
le active; a d of this there are some certai
of indications. Importations are less; th
ie diminished productiveness of the tariff, a
y c mpared with last year may be expected t
c be repeated; for the tariff alterations no,
a proposed are expected, if anything, rather t
f. dec. ease than augment the revenue. Bu
.e the shrinkage in prices may continue; an
1, if so the proportion of duty to revenue wi]
d continue to be les than in 1882. Shoul
- the revenue be diminished by any unforeseen
d cause, the estimated surplus revenue fo
h next year, 82,650,000 may not be reached
s Snpplementary estimates are yet to corne
- which it i admitted, will swallow up
f #800.000.
f L oking at the succession of surpluses, i
* is impossible to deny that taxation has been
o unnecessarily high. It is equally impossible
n to deny that, in ome directions, the high
i duties tempted too much capital into manu
f factures, causing a glut and striking with

ster ility the excees of capital so employed
Still, to Sir Leonard Tilley these untoward
facts bring no lesson of wisdom. For him
they have no voice of warning, no admon-
ition that a change of policy is necessary ;
he does not gath r fromu the fac a that,
though a tarif may legitimately be arranged
on a national basis, it is not in accordance
with equity or good policy t - bolster up
industries which could not exist without
artificial support. On the contrary, Sir
Leonard thinks it a dictate of sound policy
tu protect industries which without protec-
tion would fall. An industry which is not
self-sustaining, but i propped up by high
duties which artificially increase the cost of
the product to the consumer, lives on
enforced charity ; it i a pauper organization
leading a useless life at the expense of the
rest of the community. Useful it cannot be
if it canuot, without state aid, earn enough
to support itself ; if it imposes a burthen on
the public, it i not, and cannot be, a public
benefit. Even if an infant manufacture may
legitimately be nursed, for a while, there
will come a time when, if it cannot go alone
it must be left to its fate. The coal
duties are a blight and a mildew on the
very industries in the name of which
protection lives and breathes; the taxes
on food are a delusion and a bane ;
and yet Sir Leonard Tilley elects to retain
both. The increaued output of domnestice
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ds coal is no justification for compelling
em struggling manufacturers and not les
in struggling househoulders, in thi. severe
ht climate, to pay an artificially high price for
al- coal. The fact that it i possible, in agri-
nd cultural districts, to raine a hurrah in favor
an of the bread tax is no justification for the
ey tax which handicaps those very manufactur-
n- e in favor of which protection is supposed

specially to exist.
ar Sir Leonard Tilley contends that foreign
nt manufacturer have paid into the Canadian
he treasury a large part of the $16,000,000 < f
i Customs duties which, under the tariff, ha
xt been received, over and above what was
se necessary te meet the expenses of the Gov-
ls ernment. He goes farther and says every
er body understood that this had happened.
is We muut here protest that we do not no
ve understand the facts. The theory la that
re these foreign manufacturera reduced the
mu price of their gooda by the amount of the
n increase of duty, and in that way paid the
e duty, indirectly. Any one who believes
as this must believe also that the price was
o lowered, in consequeuce of the duty. Of
w the truth of all this, strange as it may
o seem, a living Finance Minister is firmly
t convinced. He i so sure of his facts;
d for does not the Minister of Customs come
ll in contact with such cases every day?1
d Nevertheless the whole thitg ia a waking
n dream, a fantastic delusion. How can Sir
r Leonard be sure of his facts? The sellers
. of the goods assure him of their verity.
, But we should be very indiscreet if we
p believed every witness in hie own cause,

without queátion and in the absence of cor-
t roborative testimony of disinterested per-

aons. The object of the foreign mannfac-

e turer was te sell hia gooda, and what reason
have we to believe that he would not have
sold them at the sane price if the present
tariff had not been in existence ? Do we
derive any such reason from experience?1
No. Before this tariff was enacted, one of
the reasons mont frequently urged for its
enactment was, that Canada was beingmade.
a sacrifice market for American manufactur-
ers; and it was said this country must build
a wall high enough to keep these intruders
out of the country. The wall was built, and
now the Minister of Finance says this wall
does not prevent the admission of cheap
American gooda; that Americans pay the
toll and throw millions into the Canadian
treasury. If this theory were not delusive,
it would show that the tariff has not proved
protective to Canadian manufacturera; han
not prevented this country from beng made a
sacrifice market for American manufactures.
If this theory were true, every nation could
enrich itself at the expense of its neighbors
by the simple expedient of putting on high
customa' duties. If this theory were true
even then no general argument could be built

upon it, because the facts on which it rested
would be only of accidental and exceptional
ocourrence.

The adoption of the r olariscope as a test
of the saccharine value of sugar ispostponed
but we venture to predict it is only pont.
poned. It is well to proceed with caution
in making important changes, in connectien
with revenue collection, especially when the
changes are urged on the Government by in-
terested parties; for self-interest will gener-
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ally not scruple to mislead, when it has an
object to gain. An investigation in to be
made into the merits of the two methods of
sugar tests ; and if that investigatien be con-
ducted by competent persons, practically
only one conclusion is possible : the polari-
scope test must, on experiment, prove to be
the best.

The country, as Sir Richard Cartwright
admits, is not in a bad financial position.
Far from it. But the demands of the Pro-
vinces are extremely disturbing, and if they
be yielded to, the future financial prospect
of the country will be over-clouded. The
improvement of the public credit in shown
by the fact that, as compared with the year
1880-1, we gained, last year, the sum of $290,-
000 by a reduction of interest; and in less
than a year hence some $10,000,000 of five
per cent. sterling debentures will fall to
be redeemed, and then a further saving
of interest will reault from a substitution
of four per cents. That the attempt
to float a four million dollar domestic
loan was a mistake, is attested by its
failure ; especially as there would have
been no difficulty in placing it in England.
But the circumstances under which the fail-
ure took place are understood, and the mis-
adventure will not greatly prejudice the
loans which it will be necessary to raine in
England, during the year 1884,--the Cana,
dian Pacifie Railway loan and the loan to
pay off the five per cent. maturing deben-
tures.

FEDERAL EXPENDITURE ON LOCAL
OBJECT3.

There is no reason to doubt that the
Federal government has agreed to pay to the
government of Quebec, some $3,600,000 in
guise of a re-imbursement of an expenditure
on the Montreal and Ottawa railway. It in
difficult to ünderstand in what sense thi
payment can be a reimbursement ; since
the Local government has already sol<
the road. The Quebec members, who sit on
the ministerial aide of the House, took ad
vantage of the occasion of the 030,000,000
loan to the Canadian Pacifie Railway Com
pany, to demand this money, well knowing
that without their vote the loan could not be
carried. They matured.their plans in caucas
forly-five of them unanimously agreeing
to make the most of the opportunity
The journals which express the views o
these members tellus that the Canadian Paci
fie Ry. will never be complete till it con
nects with the Intercolonial. The lin]
between Montreal and Ottawa, they say, had
the same right to a Dominion subsidy as th
Canada Central and the road which is te
connect Gravenhurst with Callander. If th
subsidy had been asked for when the roa
was projected, and if the road had not bee
sold by the province of Quebec, there woul
have been ome force in this reasoning. Bu
the late Sandfield Macdonald could not have
been far wrong when he refused to grant ai
to any road already built ; and in this cas
the province has parted with its interest in
the road. If the road was sold below cost
there yet remained to the province the in
direct advantages to secure which the rail
way was built.

But if this claim, which the Federal gov

errnment has conceded, resta on a sandy i
foundation, what must be said of the demand i
for money in connection with another link,l
as it is now called, of the Canadian Pacifico
between Montreal and Quebec ? Here the I
hand of Mr. Senecal was seen. He desired,E
so the story goes, to realize on the bonds
which he received from the Grand Trunk, on
the sale of the North Shore road. It in
notorious that he has been hawking them
about, in Europe, for months. The Grand
Trunk wants to exchange that road with thet
Canadian Pacifie Co. as a means of preventing1
competition. Could the government bec
forced to use its influence to compel theé
Canadian Pacifie to purchase ? Its power to1
do so, while the $30,000,000 loan was pend-
ing, was not doubted. We need not repeat1
the many stories told about the caucusing,f
scheming, threatening, intiiguing, conspiring
that are said to have taken place ; it is suf-
ficient to note that the sale was not made;
and that the alte:.native scheme is to force
the Federal governmenL to subsidize a third
and totally useless railway between Montreal
and Quebec. If a third road be subsidized,
the subsidy will be so much more added to
to the cost of the Canadian Pacifie and its
connections ; and it is difficult to see how
any body but that company can have any
interest in the construction of a thir line,
unless, as bas been hinted, it is to be made
to strike deep into the forest to make it avail-
able for colonization purposes. But if colon-
izati n roads are to bu built at the expense
of the Federal exchequer, a new and danger-
ous mode of granting " better termea" by

e
means of a sidewind will have been found.
Grants to local roads were made, last year,

0 but they were not made under a menacing
e domanid for botter terme.

e
'a FIRE INSURANCE IN NEW YORK

Je STATE.

e
It i something new in the history of the

New York Insurance Department, to have itis
-report upon a year's fine and marine business

0 complote by the 25th February in the follow-
-ing year. This in a degree of promptitude
nover known before ; it has been usually

9m id-summer or later befone the report

d

of the State Superintendent neached us.
SThis year, Mr. McCalb'is report was laid be-

9 fore the Assembby at the date rnentioned,
an advance copy reachod us on Feb. 28th,

-and now we have the complote volume of
430 pages, reporting on 175 companies. The

krnarrow of. the whole matter fa in the first
d fifty pages of the volume, containing the

SSuperintendent's report proper ; fifty pages
more are devoted to Statistical Tables, the

Lremainder consista cf abstracts fnom the an-
dnual staternents cf each cornpany showing its

c ondition at the close cf the year.

,d Tunning flrst to the Superintendent's gene-
t ral aummary cf the business cf 1883, we flnd
e that at the close cf the year, the Fine, Fine-
d Marine and Marine Insunance companies
e doing business ini New York State (175 in
nnumber as againit 174 in the previcus year)

had $204,578,000 admLted assets, exclusive
o f assete held abroad and premium notes cf

j. Mutual companies. This aumra ten and a
half millions larger than i 1882. The liabi.

niisc h opne ee*45500a

ncrease of eight millions over 1882. The
ncome was greater and the expenditure alo,
as compared with the previous year, thus
All Companies. 1873. 1882.
Income..........& 99,136,956 I 90,265,273
Expenditure...... 91,167,943 82,296,260
Assets .......... 8204,578,024 0194,026,701
Liabilities........ 74,585,486 66,580,460

The strife for premiums, says the report,
"has been seemingly entered upon without
other thought than that of income." AIl
the companies, with rare exceptions, were
parties to the strife, and its result ia graphi.
cally given in a table covering ten years' un-
deruwriting in the State. In 1874 the pro-
portion of boss paid to premium received was
43 per cent. ; by 1878 it had gone up to 53
per cent. and in the years since it has varied
from 57 to 62 per cent. standing at about 61
in 1883. In this comparison the foreign
companies and companies of other States
make the poorest showing. The former lose
an average of 57 per cent. of their premiums
by fire in ten years, the latter 58 per cent.
while the average loss of New York compa-
nies is only 51 per cent. More than this,
while the average losses of New York and
other State companies which in1879 stood at
60, have since been reduced, those of
foreign companies have gone up steadily
from 57 per cent. four years ago, to 61, 62
and 65 per cent in the three last years. No
wonder that the President of the National
Board declares that "ihe record of the past
six or seven years points out with unmistak-
able clearness the downward path we have
trodden." And no wonder that one hundred
and seventeen coinpanies retire from busi-
ness in New York in those ten yeans.

The increasing ratio of expense is another
point dwelt upon by the Superintendent. It
cost New York State companies last year 39
per cent of their premiums to conduct
their business ; other State companies got
off with 32J while foreign companies paid
32J per cent for expenses. The average ex-
pense ratio of all the companies was 321
which added to 60·51 disbursed for losses,
makes say 93 per cent. absorbed by thuse two
items. Referring to these high expenses the
report says : "Too often i it the case that
the employes who do the work are ill paid,
while the figare-heads who confiscate the
the bulk of the. salary account, are always
ready to saciifice the subordinates' pay when
a reduction of expenses is recommended."

Another circumstance referred to is "the
injury caused by the rapid increase in the
long term business now practiced in a way
that does not help where aid i needed and
is in fact another method of cutting rates."
The returns for fifteen years show that
where one-year policies have increased 25
per cent., these for three years have increased
six hundred per cent., and for four years or
more about five hundred and fifty per cent.
But the ratios in these tables if accurate would
be nothing short of "startling." The average
premium for one year's risks i, in the case of
N. Y. State Companies, $89 per $100 insured;
in other State Companies it is $1.31, and in
foreign companies $1.07, showing an average
of $1.06. But over two-fifths of the riska
carried consist of two to five or more years'
risks, done at the following rates :-
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A mount of Rate
TEEX or RIsE. insurance. on $100

One year or lesa........................8$5,564,510,013 1.06
Two years ............................ 81,057.700 .77Three year ............................ 2,343,365,184 .91
Four years....--......... .......... 103,652,403 1.01Five years or more .................. 1,309,282.203 1.17

Totals.................................$9,401,867,503 1.04
It is to be borne in mind, however, that

they are not riaks <f the same character
which are usually written at one and at three
or more years. The longer term policies
probably cover first clas risks, isolated build-
ings and the like, while in the one year aggre-
gate sawmills, even, may be included. So
that it would not be fair to conclude that
$1.17 for five years in the above table cov-
ered the same class of property as $1.06 for
one year.

" To the courtesy of the Home officials,"
continues the report, "the Department is
indebted for the interesting statistics that
follow relating to remittances to and from
the American branches to the parent offices
during the full period of their operations
here. The two Canadian companies are not
included, because, practically, the business
in the United States, in each case, is managed
from Canada, and their receipts and pay-
ments are different from the others."

Table showing amounts forwarded to and
ieceived from the Home Offices of Foreign
Fire Companies, since date of admission to
the United States. The Imperial
report.

COMPANY.

City (f Londnn ·...............
CommercialUnion ...-...
Pire Insurance Association.
Guardian......... .. -----.........

Lancashire....... .......
L*on . ........................
Liverp9 & London & Globe.
L %ndon an 1 Lancashire ...
London and 1 rovincial..
Lonlon Assurane orpn.
North Britisa & Merca'ile.
North Germa..........
North n...............
S orwich U.ion&.a..........
Phoenix .....................
-qaeen .......................

80o tish Union & National ...8uu ..................................
Transatlantic .................
Uaited Re-In urance............

Remitted
te

United
States

$636,p56
2,165,640

302,967
450, 00
315,682

1.322,41-
546,275

5,797,748
295,841

392,840
5,633,6 O

2-0.355
252,012
650,148
418,235

1,014 835
4

477,
8 8 4

709,959
F47,625
458,502
456,649

Totals ........................... $28,668,198

did not

Received
from

United
States.
$86,459
1 ,595370

1,908,806
12,985

10,118 909
209 495
49,141

304,669
4,549,092

19,548
162,331

96,536

4,724,609

45,140
........8 . ....

48,55
825,466 819

It is not too much to say that this volume
is a valuable compendium of statistics, and
that the recommendations and r-rmarks of
the Report emanate from a clear.headed and
competent man of business, who, while
chary of adjectives of praise and compli-
ment, is not afraid to speak his mind about
improprieties or abuses. What he says, and
the way he says it, ought to have a good
effeot upon insurance management.

The report is to be commended for its
plain speaking, upon points of procedure
which, under other superintendents, have
given occasion for criticism of State super-
vision. It aise cals attention to insurance
laws of the State, which, fil a volume of
390 pages, some specimens given of which
are amusing reading. The Superintendent
thinks the whole of them might easily be
condensed into a pamphlet of 251eaves, from
which existing blunders and absurdities
ought to be eliminated. Much of the later
legisation proposed or enacted "has little
to commend it, and is frequently prompted
by selfish, not to say unworthy, motives."

Ma. HEBMG hopes to have the Napanee

glass works running in September next.

TOROINTO FIRE APPLIANCES.

A fortnight ago, we had occasion to re-
mark the resentment shown by some of the
officials connected with the Toronto water-
works or fire departments, at the selection
by the Board of Fire Underwriters of an
expert to report upon the fire appliances of
this city. Expressions have since been
made, and have found their way into the
daily press, to the effect that the fire men
were being "fooled," that causeless panic
was being risked by the methods adopted to
test the condition of the fire appliances.

For example, it has been asked, what is
the sense of kindling a fire of benzine in a
vacant lot, and of such "infernal nonsense"
as ringing false alarms that good may come?
It appears to us that the most likely mode of
testing our means of putting out fires is to
create an unexpected alarm. Is not that we
ask in turn, what is done when dsitinguished
visitors come to the city, and we want to
show them how promptly our brigade can
turn out, and does it not turn out then with
alacrity ? Where then is the hardship of the
method i These tests were made with a
plain object, viz., to ascertain what con-
dition the hydrants, reels and hose were in.
The result sh ,wed that a fire might blaze for
five minutes in se prominent a placr as the
vacant lot in rear of the Grand Opera House
before an alarm was rung and for seven
minutes before a hosa reel arrived. At the
elevator fires last month, to, far too long a
time elapsed before an alarm was given of
the plain blaze at Adamson's wharf. Min-
utes count in the early stages of a fire, and
all the efforts of brigades in late years have
been to get prompt alarma and so quench
fires in their incipient stages. On this point
we observe the testimony -of Alderman
Millichamp,who brings word from Rochester
that the "ten circuit system," in use there,
has been found to answer admirably. This
we understand to be the subdivision of the
electric alarm system of the city ino ten
.circuits, instead of having one extensive
circuit embracing all the city.

A discovery, which appears to us of great
gravity, was made during the recent test.
The hydrant at the corner of King and
Yonge streets could not be opened, and the
firemen had to go to Jordan street hydrant.
Other hydranta bave been found to be frozen.
Dose any one say that this was the "Act of
God," and that when hydrants freeze we
should fold our hands and do nothini Ail
the more reason, rather, that they should be
frequenrtly examined and freed.

Mr. Alfred Perry has not made his report
yet, or at least, it has not been made public.
We uinderstand, however, that while in some
respects he considers our fire-extinguishing
system excellent, much ahead of Montreal
for example, he recommends lighter horses,
and less weight for them to draw. This, we
presume, means lighter men; and there is a
clear advantage, under sme circumstances,
in having light and active firemen to scale
ladders and the like. But we defer further
comment pending the issue of the report,
only remarking meantime, that thin-skinned
persons alone will object to radical measures
when so important a matter as the afety of
eux property from fire is as stake.

LOAN SOCIETIES MEETINGS.

Twenty or more of the Ontario Loan So-
cieties have held their annual meetings since
the beginning of the year, and the experience
of most of them has been favourable. Some,
by reason of extreme competition, have found
rates of interest on loans diffcult to maintain;
others report a satisfactory business at rates
slightly improved. Nearly all have made
fair profits and put sums to the Reserve.

The report of the Hamilton Provident and
Loan Society shows earnings of $194,110 on
a capital and Rest amounting to $1,210,000 a
very good ratio. The net profits, after de-
ducting management of expenses, commis-
missions, taxes and interest, were #104,510.87
out of which dividend at eight per cent. ab-
sorbed $88,000, while $15,000 was put to
Reserve and the remainder to Contingent
fund. The Reserve Fund which had been
reduced last year by 8100,000 by alotment
of that sum in payment of one fifth upon the
new shares, has been now made up to $110,-
000. Maturing debentures have been paid
off to the extent of $207,000 and new ones
negotiated to the extent of $377,000 at lower
rates of interest. The aggregate of the com-
pany's investments reaches $2,565,000 and
its position as indicated in the figures given
at the annual meeting, is sound and pros-
perous.

The earnings of the Ontario Loan and
Savings' Company for the past year were
equal to about 104 per cent. upon its paid
capital, which is doing very well. Dividend
at eight per cent. was paid, and $7,063
carried to reserve and contingent accounts.
The new loans do not appear to have been
quite as great as in the previous year, while
repayments were greater. But the rate ob-
tained, we are told, was somewhat better.
Expenses are still low, and the company
seems to carry on its operations with very
little leso upon its loans. We observe a
marked change, as compared with the pre-
vious year, in the amount of deposits taken
and returned. From over a million, the
amount handled declined to litile more than
half that sum; and the deposits in hand at
close of the year showed a reduction from
lait year. But the company has not yet re-
duced its excess of deposits to the propor.
tion which, by law, these must bear to capi-
tal, and until it does, it muet be open to
criticism in this particular.

The Ontario Investment Association shows
the considerable earnings of *132,000, against
#117,000 in 1882, and has a surplus of $13,-
401, after paying its dividend. This surplus
earning it has placed to the debit of suspense
account. In the abstract of asset and lia-
bilities is found the sum of $35,242, alse at
the debit of suspense account. This we
undersiand han reference to the lois by their
English agents in 1882-3, part of which, we
are told, hai been already recovered, and it
is pleasing to hear that more is likely to be
got. Instead of the items of last year "Ster-
ling Loan $486,666," and "Debentures and
interest #320,833; " there are now debited
" Sterling debentures$362 ,82 3 ," and "Curr-
ency debentures $492,978." The directors
are to be oommended for not having, as
Some companies do, taken credit among their
assets for advanoe in value of stocks before
that advance has been realized.
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-The fight over grocers' liquor licenses,
in Toronto, ended for the present in the
refusal of Vice-Chancellor Proudfoot to con-
tinue the injunction restraining the city
council from pasing the by-law embodying
the inhibition. As a result, the grocerà are,
as a rule, applying for Dominion licenses.
The legialature of Ontario is taking the
necessary steps to impose duties on Domin-
ion licences, which seem intended to have a
prohibitory effect. Mr. Mowat distinctly
took the ,.ground that if the House could
defeat the license policy of the Federal Gov-
ernment, it was its duty to do so. No shop
licenses will be hereafter issued under local
authority, the policy of the Ontario Govern-
ment being, in this particular, in full accord
with the ratepayers of Toronto. The ques.
tion of juriadiction will have to be judicially
determined, and the sooner this is done the
better for all parties. The action of the
Federal Government on the license question
we cannot but regard as a mistake. The
Provinces, in making demanda for better
terms are in the wrong ; but in this license
business, the Dominion Government went

out of its way to create an unnecessary
difficulty.

-The Grand Trunk Railway Company has
a bill before Parliament to enable it to make
certain financ:al arrangements with a view
of obtaining funds to double its track west
of Montreal. Mr. Bell, the company's
solicitor, told the railway committee thal

the cost of this work would be $13,500,000.
The effect of the bill would be to add that
amount to the preference bonds, behind
which would stand the non-preference bonde
and the Canadian Gorernment loan, for
which latter the country at first held a firs
lien on the road. So far as this loan, which

long since lostits value,will be effecied,it is noi
worth while to oppese an objection. If the
non-preference bondholders be satisfied,there
is no reason why the bill should not pais, and
many reasons why it should pasis. A double
track west of Montreal is needed ; and i
the bondholders interested have no veto t
put on this bill, the Parliament and people
of Canada cannot have any to interpose
Parliament would, however, do well to take
some security that the money shah be appli
ed to the purpose for which it i said to b
intended.

-It is doubtful whether the Dominio
government has agreed to grant "'bette
terms" to Quebec, except in the indirect waj
of subsidizing railways. The latest account
say that the demand for $1 a head, on thi

census of 1881 is still to be enforced by the
French members. In the concession of bette

terme to other provinces, Ontario must be thi

loser ; for she does not believe that, as
people, we can get rich by robbing ou
another, and makes no demanda. If "bette

terms" were granted whenever aaked for, w
might well tremble for the fate of confedera
tion.

-Before the Pacific Loan Bill passed thi

Commons, one important proviso, looking t
the protection of the public interests, wa

added, on motion of the Minister of Rail

ways. It prohiibits the. Pacifie Railway Co
from entering into any arrangement witJ
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the Grand Trunk for amalgamating the two ai

roads or pooling their earnings. This en-
sures competition. A right of way by onee
company over the other's road is allowed, a
right very frequently exercised, in England,
and one which might with advantage be
worked iiere. 09

-Besides an extension et its beundaries'
te include the. mouth etftth. Churchill River,e
and a gnt of the lauds vithin the poviced

Premier Norquay, when at Ottawa, aiked thatu

Manitoba aiiould receive "'credit at tue rateà
at whucu at whicii otuer provinces were e-9
lieved cf debt, on enteriug tue Union, and
that the. same be ailowed on the present
population of Manitoba, and be adjusted
decenniaily according te population." This
et course means an inerease et subsidy. It
lia been etated tint notiiing b.yond a grant. t
of lands-- larger in amount than b.fome -

vas promised ; but Le (awda, an Ottawa
journal, soa Sir John Macdonald is m.ady i
te give the uneven uumbered sections, and
te inerease tiie Federal subidy ei-emy five
years, as tue population increases, aud E

make other concessions.

-The. interest on tiie public debt et

ECanada, lait year, vas 1290,000 leus than it
vas two years before ; tue reduction b.ing
afiected by a Iessening efthte rate'of intereit

ton Dominion securities. When the £2,000,1

Il 000 fives which fahl due next January are
treplaced by fours, a turtiier reduetion vil

take place. But if the. Dominion is eternaliy

te grant better terme te rapacious Provinces
aud to &id bocal railways totei extent et

ruutold milions, it is only a question et time

t vien asevere stmain on the finances, et iii.
Dominion viii come.

0-Tiie construction efthtie Canadien
e Pacifie Railway gees fer te explain tii.
1 iieavy importa into Manitoba aud tii. North
e West. The Company psid, in tii.ast two

f years, a round million ef dollars on boco-
o m tives whicli it imperted; tii. value et its
e importa iiaving in tii. same time increaied
lfrom $4,000,000 t. $5,000,000. It would be

e weli if Premier Norquay would bear tiiese
f acts in mimd, the next time h. go.. te tue

e trouble of figurng up how muci taxes tue
popubation et Manitoba pays per head.

il

ln COTTON GOODS.

Y Tii. menti et Febmuary 'witnesaed a Mtate et
Z the demestie eotton market vhicii vasnet vel-
c ome, sud ie vaoteeveme te lat. Bla-

e ed goocis from eue mill were firet tue lubjeet cf
r cuti sud drives, a pelicy vhicii suotiier mill

-e preetly flloed. Greys, sd vaiouotier
t home preduots h ekefedin sympathy, thi etoue

e et ano the nole marketi v pafctednud

)r liai cacely yet eeoveed. Round lots are

e tiinebtainable on private treds at ve ra1ev
- pric, agt whibhing undeniable.

But there a oneother aide te thi.question, and
faim indications tiat tb aowcdition etthingsin
be suceeded by a vry differeutone. Wihing

e tougsthe makes are aste osptubspri. in
blearane tf present stocks, they eanot b.in.

o ducedteaeept orders for future manueture
ad deliveryst uny sueh figures. For, they y,
toe pines ae Fedalo asudA eveary e

yars, anote poulato inctreaes tn more

tention in being paid to other makes than plain
reys and bleaéhed. The Coaticook mil], for
xample, i making printing eloths to be used at
gagog; the Valleyfield Mill in making roll
nings, plain and twilled, white and colored;
ilesias and these ohter cotton fabrica heretofore
nported, will now, under the 27J per cent. duty,
ceupy a good number of looms, which will îe
iverted fram the over-production of plain goodi,
nd thuis afford relief. But there is the danger,
ver present, that under the stimu'us of tshi high
uty these fabries in turn will b. over-manulact-
red amongist us.

We are told by wholesale dealers that a steady
improvement in the quality of Canadian cotton
goods is to be seen, as well au in the neatness of
inish and of putting up. Uniformity in quality
s also better maintained, a prominent merchant
ells us and, he added, "they are very good
value, as a rule, and the present priecs for staple
tottons cannot reasonably be expected to lait
beyond a month or two."

-Another of the great life insurance com-
panies of the United States has issued its report
for the year 1883, and its figures show that, in the
growing wealth and prosperity of tbat great
country, there is also a steadily increasing patron-
age of its sound life insarance corporations. In
spite of ail the seductive co-operativP, semi-
co-operative and other schemes oft cheap in-
surance," so called; in epite of the abuse ofI "old
line " companies indulged in by the advocates of

assessment concerns; tht old and strong
companies schb as the New York Life can not only
keep up their ine mes, but increase them yearly,
is a proof that the mass of the people retain their
confidence in the "isurance that insures."
The revenue of the New York Life Insurance
Company for the year lait pat was, from pre-
miume $10,948.486; from other sources, $2,712,
864, making together 113,661,850, which added
to its net cash assets on the lit January, 1883,
made total assets oft 62,579,865. From this
amount falls to be deducted losses by death,
#2,263,092 ; endowments, annuities, and div-
idends 14,486,298, (making 6,699,390 paid to
policy holders) other expenditures made the
total $9,102,016, so that the cash assets on lt
January lat were 855,542,903 Re insurance
reserve at 4 per cent. is 47,635,147, and the
surplus is inereased to 15,002,514, or by the New
York State standard, over ten millions of dollars.
The new business of the company for the year
1883 was represented by 15,561 policies. insuring
052,735.000. With such figures as these, in the
fortieth year of its existence, the New York Lite
han a good claim to be considered one of the
great life offices of the world.

-The Queen City and Hand-in-hand Fire In-
suranoe Companies have paid their usual divi.
dends out of earnings of the pat year, and also
have added to their reserves. Suo results, in
view of 1888 having been scii a disastrous year
to fire underwriting generally, must be very
gratifying t9 both the shareholdos eof the com.
pany and their managers, Messrs. Scott &
Walmsley.

-The Inspector of Flour at Quebee, Montreal
and Toronto, examined 389,019 barrels during
the fisal year 1888, and disoovered 8,705 barreli
sour and 7,406 rejected among it. Toronto's
share amounted to only some 18,000 barrela,
Quebeo's to 80,000; the remainder was inspec.
ted at Montreal, at wh'oh point the proportions
of different grades were:

Superior Extra..........149,556 bble.
Extra Super........... 71,459
SpringLExtra..........82.265
Superfine .............. 19,512
Fine................ 8,815
Strong Baker'.......... 4,476"
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-The quantity of timber and lumber imported
into Great Britain and Ireland during the month
of January lat, was as under, eompared with the
mame month of 1888:

Jan., 1884.
Hewn, loads .. 81,788
Sawn " .... 56,158

Total 1187,94

Jan., 1888.
68,940
61,855

0125,295
Showing a decrease in import of sawn goods, and
an increase in the total. The London market
for timber is described by the Timber Trades'
Journal of the 16th ult., as "uncertain;" that
of Liverpool as "comparatively stagnant; " at
HUl and West Hartlepool matters are
" extremely quietI" while in Glasgow the public
sales are well attended, and Canadian deals
are going off amid "spirited competition."

ýtI ILTON PROVIDENT AND LOAN
SOCIETY.

The twelfth annuileeting of the sharehold-
eru of the Hamilton Provident and Loan S.-
eiety was held at the society's banking house,
King-street, Hamilton, at noon, on Monday, the
Srd inat., the President, Geo. .H. Gillespie, Eeq.,
in the chair, and H. D. Cameron, the Treasurer,
acting as Secretary of the meeting.

Among the gentlemen present were George H.
Gillespie,, John Harvey, John Crerar, W. A.
Robinson, Campbell Ferrie, H. H. Ling, A. F.
Sutherland, P. M. Bankier, P. D. Crerar, J. D.
Bagwell, A. T. Wood, Josias Bray, .E. Irving,
Q. C., Alex. Turner, Alex. Harvey, J. M.
Williams, W. R. Macdonald, A. S. Cruickshank,
J. Pearson, Chas. Gurney.

The SECRETART then read the report of the
Society's'operations for the year 1883, which wàs
as follows:-

REPORT.

The Directors have pleasure in submitting to
the shareholders the twelfth annual report of the
Society's operations and accompanying financial
statement.

From the profite of the past year two half-
yearly dividends at the rate of eight per cent.
per annum, amounting to $88,000, have been
paid, and after providing for interet on deposits
and debentures and the oost of management,
$15,000 bas been added to the R,3serve Fnnd,
which, although reduced by $100,000 trans-
ferred therefront to the credit of individual
stockholders as payment of 20 per cent. upon
the 5 000 new shares issued and allotted to them
in 1882, now amounts to 1110,000.

Deaentures to the amount of $207,000 ma.
tured and were psid off during the year, but
sales were effected of new debentures, bearing
lower rates of intereat, amounting to 8337,000,
a net result highly satisfactory.

The Directors have also pleasure in reporting
that they have been able to make more complete
arrangements than heretofore for the sale of
debentures in Great Britain, having secured as
their representatives in Edinburgh the firm of
Mesrs. Gillespie & Paterson, writers to the
Signet, and Messrs. Borthwick, Wark & Co., in
London.

It is gratifying that, notwithstanding the pre-
valling uearoety of money the savings' bank has
not materially ehanged during the year, the
amount on depouit at thel 8st of Deember
being 1921,440.

Tue Directors are pleased to state that the
Boiety's Inspector, who has just Ieturned from
Manitoba, after a carefal investigation reports
that, with a few exceptions, quite inconsiderable
in amount, the seurities for the loans made in
that Province are ample.

The officers of the Society have continued to
discharge their respective duties to the satisfac-
faction of the Board.

All of which is respectfully submitted.
GEoRGE H. GIILEspIE,

Preident.
Hamilton, 25th February, 1884.

fIANCIAL sTATEMENT FOR TE IA ENDING
SsT DEOEMBER, 1888.

ASSETS AND LIABILITIES.

Liabilities to Stockholders.
Share capital paid up..........81,100,000 00
Contingent fund................ 1,519 87
Reserve fund at credit

Dec. 81, 1882...... 195,000 00

Beserve added ont of
this year's profits.. 15,000 00

- 110,000 00
Dividend No. 25, payable Jan. 2,'84. 44,000 0

$1,255,519 87
Liabilities to the Public.

Savings bank deposits.1921,489 44
Debentures sterling.. 419,263 88
Debentures currency.. 163,780 00
Interest due and ac-

crued on debentures. 6,249 52
Sundry accounts chief-

ly balances due bor-
rowers ............. 24,856 20

-- 1,585,588 49

02,791,108 86
Assets.

Net value of investments........12,565,099 08
Property on King street........ 89,000 00
Cash on hand and in banks...... 137,009 28

12,791,108 86
Projlt and Loss.

Dr.
To Dividend Nos. 24 and 25...... 0 88.000 00

Directors, compensation ....... 4,280 00
Personal property tax........ 950 00
Expense, including cost of man-

agement, taxes, fuel, atten-
dance for the whole building,
alo salaries, inspection and
office expenses............. 20,229 98

Commission paid valuaiors, and
solioitors' fees and disburse-
ment@..................... 8.825 78

Exchange and debenture ex-
pense..................... 5,040 42

Interest on savings' bank de-
posits .................... 85,367 40

Interest on debentures.........20,206 07
Contingent fund.............. 1,519 87
Balance, profit for year after

paying a dividend of 8 per
cent added to reserve...... 15,000 00

1194 119 52
Cr.

By Interest on loans, etc........$189,484 21
Contingent fnnd............ 2,782 86
Rente received.............. 1,902 42

8194, 119 52
H. D. CAmERoN, Treasurer.

Hamilton, Febrnary 25, 1884.
We hereby certify that we have examined the

books, accounts and vouchers of the Hamilton
Provident and Loan Society, and have found the
same correct. We have aiso securities and find
them in perfect order, and correct as set forth in
the above statement.

JAMES WATSON, àuditers.
R. KNIGHT HOPE,

Hamilton, February 25, 1884.
The President, in moving the adoption of the

report, made a few remarks with reference to the
business of the year, congratulating the share-
holders on the success of the operations of the,
society in the past, and looking hopefully to the
future. It was seconded by the vice-president
and unanimously carried.

James Watson, Esq., and B. K. Hope, Esq ,
were re-appointed auditors for the ensuing year,
and the following gentlemen were re-elected
directors for the present year, viz.: Geo. H.
Gillespie, Charles Gurney, J. M. Williams, E.
Irving, Q.C., Alex. Harvey, John Harvey, A. T.
Wood, Alex. Turner, W. B. Macdonald.

After the usual complimentary resolutions the
meeting adjourned.

At a meeting of the directors, held immediate-
ly afterwards, Geo. H. Gillespie, Esq., was re-
elected president, and Jno. Harvey, Esq., vice-
president.

ONTARIO LOAN AND SAVING8' O.

The eleventh annual meeting of the Ontario
Loan and Savings' Company was held in the
oflice of the Company at Oshawa on Wednesday,
February 20th 1884. The following stock-
holders were present: Mesrs. W. F. Cowa»,
Thomas Cornish, John Cowan, W. F, Alla», J.
B. Larke, R. S. Hamlin, J. A. Gibson, W. T.
Dingle, Lyman English, Wm. Readwin, John
Carter. Thomas Patterson, T. E. MoMuilI, L.
K. Murton and J. B. Biharduon.

The President oeeupied the hair, and T. E.
McMilla acted as Seeretary te~the mieeting.

The minutes of the previous annual meeting
were read and eonflrmed. The. ohairman then
read the annual report of the affair of the Com-
pany for the put year, as follow:-

REPORT.
The direetors of the Ontario Loan and Bav-

inge' Company have pleasure in submitting this
the eleventh annual report of the Company, for
the fiscal year ending 8St December, 1888.

The net earnings of the Company for the year
after deducting all eost of management, includ-
ing directors' auditor' and solluitor's fies,
interest to depositors, and reserved interested on
debenture aeount, were 80,782.46 or about
110.89 per cent. upon the paid up capital of the
Company, out of which two half-yearly divi-
dend of four per cent. each (being at the rate
of eight per cent. per annum) were paid, and
the balance, 17,063.10 has been appropriated by
your directors as follows: 05,000 has beent
carried to the credit of rest account; $1,581.49
to credit of contingent account and 058160 has
been written off office premises. The funds of the
company were fairly employed during the year,
les difficulty having been met with in finding
investments than during the previous year.

Your directors have exercised their usual
caution in the selection of loans, and they feel
that the shareholders may be fairly oongratu-
lated upon the spund nature of the asuets of the
Company. New loans to the amount of 8177.-
908 89 were made during the year, and repay-
ment. were received of 1149,811.55 on principal,
and 189,454 29 on interest account. The
deposits and debentures of the Company remela
about as last year, aggregating 0590,787.60.
The Company retired 885,800.00 and issued
876,860.00 of their debentures during the year.
The investments of the Company have
increased during the year f58,191.82, and now
stand at $916,266.49.

Your directors desire to express their entire
approval of the manner in which the Secretary-
Treasurer and all other officers of the Company
have discharged their respective duties during
the year.

Al of which is respectfully submitted.
W. F. CowAs,

President.
Oshawa, February, 20th, 1884.

STATEMENT 0F BECEIPTS AD DISBUUE5MENTS.

Receipts.•
To Balance früm 1882.. I 81,867.21
" Repayment on Loans.$149,811 55
" Interest received.... 89,454.29

Capital Stock ...... 772.59
Deposita Received .. 595,677.08
Debenture account

Canadian ........ 76,850.00
" Revenue acoount.... 810.78 8952,276.24

0947,148.45
DisbursemetsU.

By Louns on mortgages
and stock........177,908.89

Interest paid 832,722
76, less interest re-
etived 14,062,66 .. 28,66010

Expenses secount,
salaries, ete. 18,.
129.06, les com-
missions 82 776 00. ,85406

Dividend No. 20 811,-
858 49 No. 21 811,-
86587 .......... 28,71936

Dp aits returned .. 596.88.14
Debentures retired..85,800.0
Property accourit.... 8749
Furniture acocupt .. 11312
Debenture interest

pid9.............667.88

"6 BalanceOntarioBank,
Whitby.........

"BalanesOntarioBank,
Bowmanville ....

Western Bank Whit-
by ..............

"Western Bank Osha-
Wa ..............

ai ai 98

58.48

2,877,79

7,917.45

17,466.05

827,814.77
f Les Cheques not pre-

sented ..... 744.95

" Cmh inofice .... 858.65
6A4 onits recelvable .. 288.00

t947,148.45
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STATEJMNT 0 PROFIT AND LOBS.
Cr.

By Balance of profit and
loss from 1882 .... 19.78

" Interest received *....89,454.29
Interest accrued in

1883.............24,594.98
Revenue account.... 819.78

D
To Interest paid ......

Discount on office
furniture.......

Discount on office
premises........

Expense account 88,
129,06 lesa commis
sons 12,775.00 ....

Dividende No. 20, 21
Amount placed to
rest account .....

Balance to contingen
account ..........

- 64,879 78
rT.

28,660,10

83.16

531.61

5,854,06
23,719.36

5,000.00
t

1,531.49
- 64,879.78

AssETS AND LIABILITIEs.
Assets.

Mortgages. present value$905,266.49
Property account, bank

premises etc......... 11,000.00
Office furniture $831.59

les 483.16 ........... 748.43
Accounts receivable .... 238.00
Cash in bank.......... 27.069.82

office ........... 858,65
- 0944,676.39

Liabilities.
Capital stock.........296,787.77
Depositors...........405,887.60
Debenture account Cana.

dian................ 184,900.00
Reserve debenture inter-

est ................. 619.53
Rest account ........... 5.500.00
Contingent account .... 1,521,49

- $944,676.39
T. H. McMILLAN,

Sec'y.Treas.

We hereby certify that the above statement
contains a correct representation of the affairs of
the Company, as shown by the books Dec. 31st,
1883. We have examimed vouchers and securi-
ties, and find the same correct.

G. H. GRIERson, Auditors.
J»o. B. Hannis,

Oahawa, February, 19th, 1884.
In moving the adoption of the report, the

president said; That owing to the death of the
late president, a circumstance deeply regretted by
ail the members of the board, he had been called
to the performance of hie duties at an early
period of the past fiscal year, and was gratifed
ihat the frst report whieh it was his duty to
submit was of a similarly favorable character
with those annually placed upon the table by hie
predecessor mince the ineeption of the Company.

As shown by the report the demand for
money was fairly good during the year, enabling
the Company to place the greater part of its
available funds in desirable securities at the rates
somewhat in advance of those ruling during the
tslve months prior thereto.

The policy of the Company has always been
to confine its operations as far as possible to the
wealthy agricultural districts in which its offioe
i3 situated, the management entertaining the
opinion that the highest claus of improved farme
eau be loaned upon with greater safety than the
les valuable lands situated in the newer town.
ships.

The subsidence of North West fever has
strengthened the investments made in the farmr
Inds in Ontario, the advantages connected with
which have been overlooked for a time by many
more anxious to count their wealth by the
extent of their holding rather than by the net
revenue which they could depend upon to
furnish.

While the responsibility devolving upon the
trustees in the management of other people's
money was great, the directors enjoyed one com
pensating satisfaction in the fact that the funds
entrustei to their care were invested in a class
of seourities as free from risk as it was possible
to obtain.

The steady increase of the rest of the Com
pany is also a matter for congratulation, and
with the hope that the year upon which we are
entering will enable us to continue its regular
inerease, I move the adoption of the report.

Mr. Allan seconded the adoption of the report
whih wa oarried

Mr. Murton, second by Mr. Readwin, moved
that a vote of thanks be and in hereby tendered
to the president, vice-president, directors and
secretary-treasurer, for the very satisfactory
manner in which they have conducted the affaire
of the Company during the past year, and that
the'sum of 800 be presented to the president,
and $200 to the vice-president, for their services
to the Company. Carried.

Mr. John Cowan, seconded by Mr. Hamlin,
moved that this meeting do now proceed to
elect by ballot nine directors to fill the place of
those retiring.

Chair resumed and the scrutineers repoIted
the followirg nine gentlemen duly elected diree-
tors for the ensuing year, Piz : W. F. Cowan,
R. S. Hamlin, W. F. Allan, J. S. Larke, W. T.
Dingle, J. A. Gibson, John Cowan, Thomas
Patterson and T. H. MoMiliau.

A vote of thanks was tendered to the chairman
and the meeting adjouraed.

At a subsequent of directors W. F. Cowan,
Esq., was unanimously elected president, and
W. F. &llan, Esq., vioe-president.

ONTARIO INVESTMENT ASSOCIATION,
(LIMITED.)

The fourth annual general meeting of the
shareholders of the Ontario Inveatment Asso-
ciation was held in London, Ont. on Tuesday,1
19th February, 1884. The following memberai
were present, viz: Messrs. Charles Marray,
Samuel Crawford, John Labatt, D. Maefie, C. F.
Goodhue, Arthur Wallace, S. MoBride, John
Johnston, D. Dewar, H. E. Nelles, Hugh Brodie,
John Mille, J. B. Boyle, Thomas Blakeney, J. B.
Strathy, William Duffield, Henry Taylor. H. A.
Baxter, A. T, MoMahen, Benjamin Cronyn, A.
W. Hill, W. J. McIntosh, Col. John Walker,
Thos. Hook, W. D. Pavey, John Hunt and
many others.

The President, Mr. Chas. Murray was in th.
chair. and Mr. Henry Taylor, Manager, acted as
Secretay of the meeting.

Mr. Henry Taylor, Manager, then read the
annual report and financial statement for the
year 1883, which was as follows:

REPOBT.

The Directors beg to present their Report and
Fiuancial Statement for the year ending
December 31st, 1883.

After payment of the usual half-yearly Div-
idende on Capital Stock at rate of eight per cent.
per annum, all interest eharges and expenses of
management, there remains the handsome sur-
plus of 818,401.89 (£2,753 16 3j).

The Directors have pleasure in reporting the
satisfactory progiesu of the sale of Debentures in
Great Britain, as shown in the Financial State-
ment.

Ail the investments of the Association are
judiciously and securely made at renumerative
rates, and a large yearly inoresse of profits is
confidently anticipated.

In accordance with their practice, the Directors
have abstained from taking credit for ineresse i
value of any of the investments until such profit
has bean actuaUy realized.

The offiers of the Association continue to
discharge their duties to the entire satisfaction
of the Directors.

The usual careful audit has been made of the
affaire of the Association.

Under the rales, all the Directors retire annually
but are eligible for re-election.

Respectfully submitted,
CHARLES MUBRAY,

President.
London, Oat., Feb. 12th, 1884.

STATEMENT FOR TEE YEAR ENDINo DEcEMBER
318T, 1883.

Abstract of Assets and Liabilities.
L>ans on Mortgages of

Beal Estate - - -
Loans on Debentures -
Loas e n Building

Soctety Stocks-
Suspense Accont - -
Federal Bank balance,
Propoition eo Deben-

ture Com'n Accourt
With Agente, in Edin-

burgh - - -

$936,599 28
490,537 38

472.896 13
35,242 78
24107 64

4.667 15

1,749 48

$1,965,799 84

Liabil ties to the Shareholders:
Permanent Stock - $605,695 28
Reserve Fund - - 5 0,000 00

Liabilities to the Public:
Sterling Debentures 862,33 32
Intere on Sterling De-

boutures acci ced but
not yet due - - 1,150 24

Ourrency Debentures 492,978 89

£192,451 18 2
100,795 7 1

97170 8 10
7,241 13 4j
4,953 12 6

959 0 04

359 9 74

£403,93t 9 7j

£124,457 18 8
102,739 14 61

74,450 0 0

236 7 0
101,297 0 8

Interest en Currency D
bentures acciaed b
not yet due - -

>e-
ut

3,652 11 750 8 8à

$1,965,799 84 £403,931 9 71

PROFIT AND Loos.
Permanent Stock Divi-

dende - . - $47,583 83
Interest on Sterling

Loan and Currency
Debentures $41,168 99

Interest accr.aed on
Currency Debentures
but not yet due 3.652 il

Sterling Coujon Aco't
Interest accrued ou
Stg. Debentures, butnot yet due - - 1,150 24

Expense Account, in-
cluoing Com'son on
Loans, Salaries, Di-
ectore' Fees, Taxes, &c 13,391 12

Loss on Real Estate,
Mt'gesSuperior S & L.
Society - - - 3,125 23

Stg. Debentures, Com'n
and Exchange Acc't 1,604 15

Carried to Buspense Ac't 13,401 89

Interest earned -
$132,%76 38

132,876 38

£9,777 10 0*

8,459 7 7

750 8 8j

236 7 0

2,751 12 01

642 3 5

329 12 4f
2753 16 3t

£27,303 7 4
27,303 7 4

We hereby certify that we have completed the
audit of the books, accounts and seourities of
The Ontario Investment Association (Limited',
for the year ending 31st December, 1883, inelud-
ing a Monthly Audit of Cash Account and Bank
Account, Mortgage Ledgers, Stock Ledgers, Real
Estate, and Debenture Books, and have pleasure
in confirming the above statement as correct.

JomN BuRNEcTT,. Auditc
THos. BL&xEEY, ru

London, Ont., Feb. 12th, 1884.

The President, Mr. Chas. Murray, moved the
adoption of the report, seconded by the Vice-
President, Mr. Samuel Crawford, which motion,
after discussion, was carried unanimously.

Messrs. John Barnett and Thomas Blackeney
were re-appointed auditors for the ensuing year,
and the following gentlemen were re-elected
Directors for the current year, viz -Messrs.
Chas. Murray, Samuel Crawford, C. F. Goodhue,
Benjamin Cronyn, W. B. Meredith, Q.C., F. A.
Fitzgerald, Daniel Macfie, John Labatt, John
Elliott, Josiah Danks, J. B. Strathy, Hugh
Brodie.

The usual complimentary resolutions were
passed after which the meeting adjourned.

A meeting of the Directors was held immedia-
ately afterward, when Charles Murray, Esq.,
was re.elc eted President, and Samuel Crawford,
Esq., Vice-Preaident.

WESTERN ASSURANCE COMPANY.

The thirty-third annual meeting of the share-
holders of this Company was held atits offices in
this city, at noon, on the 28th February last, the
chair being occupied by the President, A. M.
Smith, Esq.

From the report of the Directors on the busi-
neus of the pat year, it appeared that the pre-
mium receipts in the fire branch, oompared with
those of the previous year. show a considerable
increase. This is due n some measure to the
better rates that have been obtained, particularly
during the latter months of the year, but the
improvement In this respect ha been counter.
balanced by exceptional losses ; the fires recorded,
both in Canada and the United States. having
been largely in excess of those.of average years.

The Marine business of the Company during
1888 was reduced, especially on our inland waters,
on account of the low rates which prevailed.
Owing to the comparatively small amount at risk,
the Company did not suffer to any great extent
from the serious disasters to lake shipping which
occurred towards the close of the season of inland
navigation.

After providing for ail boses reported to the
81st Deoember, and for the payment of two half.
yearly dividends of six per cent. the Reserve
Fund of the Company stands at 1700,000, and
$3,828 28 remains at the credit of the Profit and
Loss account. The amount estimated as neesus-
ary to re-insure ail existing risks i 1515,582,
which leaves a net surplus over Capital and al
Liabilities of 8188,246 28.

In closing their report on the business of a
year which, like its predecessor, ha been a try-
ing one to insurance, the Directors are pleased to
be able to say that the present year ha opened
with tarifs of rates in force-.adopted and main-
tained by the oompanies generally-which judging
by paut experience, afford a fair prospect of profit

-c those engaged in the business of fre under-
writing.

The following statement of the asets and
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liabilities of the Company on the 31st December entering Canada free of duty :-Bolting cloths
last was submitted :- not made up ; Boracio acid ; canvas; jute can-

LIABILITIES. vas, not less than 58 inches wide, when imported
Capital Stock paid up.............1400,000 00 to make floor oil cloth; cherry-wheat welding
Losses under adjustment .......... 161,283 72 compound; grease and grease scrap; Indigo
Dividend payable January 7th, 1884 24,000 00 paste and extract of manganese; oxide of pot-

- ash, a German mineral; sulphate of sodium;
$585,283 72 steel for saws and steam cutters, out to shape

Reserve fund.........700,000 00 but not furthez manufactured; iron or steel
Balance-Profit & Lois 3,828 28 beams; sheets, plates, angles and knees for iron

- - 703,828 28 or composite ships or vessels. And to repeal the
- following items now on the said free list, viz. -

#1,289,112 00 Colcothar ; dry oxide of iron ; fibre vegetable
ASsETB. for manufacturing ptrposes; flsh plates, steel.

Cash on hand and on deposit .... 269,057 59 The following articles shall be subject to duty
Debentures.................... 59,001 73 as under: Acetic acid, 25 cents, specifio, per
United States bonds.............590,240 00 imperial gallon; Coplin's unfinished Leghorn
Loan and Investment Company hats, 20 per cent.; carpeting, matting, and

Stock ....................... 1,044 00 mats of hemp, 25 per cent. ad val.; celluloid,
New York Central and Hudson molded into sizes for handles of knives and

River R. R. Bonds.............45,200 00 forks, not bored, 10 per cent ; cotton, jeans,
Mortgages..................... 21,350 00 and contelles, imported for corset making, 20
Bank Stocks..................... 4,751 50 per cent.; urmied or dyed cottons, not elsewhere
Bills receivable-Marine premiums 71,669 71 specified, 27J per cent.; cotton, 42 inches wide
Interest due and acerued. 9,743 54 and over, for enamelled cloth making, 15 per
Company's building ............. 58,440 00 cent. ad valorem ; cotton warp, number 60 and
Re-assurance due from other com- finer, 15 per cent.; earthenware, decorated,

panies....................... 33,920 26 panted or sponged, and al earthenware N.E.S.,
Agents' balances and sundry ac- 30 per cent.; India rubber vulcanized haudles

counts ...................... 123,793 67 for knives and forks, 10 per cent.; iron, cast
- iron forks, not haàdled nor ground, 10 per

$1,288,112 00 cent. ; labels for flh cans and other uses, printed

The Directors' report was, on motion, adopted, or painted, a specific duty of six cents per
and a vote of thanks tendered them for their pound and 20 per cent. ad valorem;. pins made

services and attention to the interests of the from wire of any metal, 30 per cent.; soap
Company. powder, a specifc duty of 3 cents per pound;

Mesirs. C. C. Baines, F. J. Stewart, and steel ingots, bars, sheets, under 3/16 in. thick,
William Kersteman, Jr., were appointed scruti. whole or out to shape, but not farther manu-

neers, and, at the close of the ballot reported the factured, and rolled round wire rode in cols N
following gentlemen re-elected as directors for E.S., 83 per ton of 2,000 pounds, and ten per
the ensuing year, namely :-Messrs. A. M. Smith cent.; rolled round wire rody, under j in. in
Charles McGrath, John Fisken, Robert Beaty, dismeter when imported for wire worker's use, 5
William Gooderham, A. T. Fulton, George per cent.; needles, viz.: cylinder needles, hard
McMurrich, George A. Cox, and J. J. Kenny. frame needles, hard frame ne..dles, and latch

At a meeting of the board held subsequently needles, 3 per cent.
A. M. Smith Esq., was re-eiected President, and Sugar, provided it be imported direct without
Charles McGrath, EEq., Vice-President. -ranshipment from country of growth, above

_o. 14 D.S., le. per lb., specifie, and 32J
ad val. Sugar equal to No. 9, and not above

LA BANQUE DU PEUPLE. No. 14 D.S., îc. specific and 27ý ad val. Sugar
below No. 9 D.S., je. specific uo' 27j ad val.

The annual meeting of the shareholders of La Melado and concentrated ditto, ¾c specific, and
Banque du Peuple was held in Montreal on the 27J ad val. . If not of direct importation above
Srd instant. No. 14 îe. specific, and 30 ad val. Sugar below

The president, Mr. Cherrier, having spoken in No. 9, je. specific and 30 ad val. Melado, Re.
French, Mr. Brueh, repeated the observations per lb. and 30 per cent. ad val; concentrated
in Engliah. There was the more ground for cane juice, concentrated molasses, concentrated
confidence le said that the directors of this beet root juice sud concrete, whether imported
bank were responsible for ail the debts of the direct or not, a specific duty of le. per pound
bank. They had kept within the limits in the and 30 per cent. ad val. Cane juice, refined
matter of dividende, so as to be prepard for any syrups, asgar house syrup, or molasses,syrp of

emergency. Mr. Brush considered that the di- sugar, molasses or sorghum, whether imported
rectors' responsibility should be shared by the direct or not, le. specific and 30 p.c. ad val. ;
shareholders. other molasses when imported direct, 15 per

Mr. A. Prevoit thought that the responsibility cent. ad val., f.o.b., when not so imported 20
of direetors, should be continued to maintain per cent. ad val. Zinc, chloride salts and sul-
confidence in the bank. He had heard. outside. phate of 5 per cent. ad valorem.
that some reforma were desirable in this bank.
He and his family had always been large share-
holders, holding 700 or 800 shares, and had
never wished to dispose of a single share.

Mr. Brush, while repudiating the wih to
change the charter, was glad to have drawn out
such an expression of confidence.

Mr. Trottier, manager, then read the annualstatement and report, Uic adoption ef hidli vas
moved by Mr. M. Braschaud, seonded by Alder-
mam Hood.

The statement showed: liabilities, 83.686,662,
made up thus: stock paid up, $1,600,000; 'ir'
oulation, 0246,769; deposits, 81,661,102; un-claimed dividends, 14,591; net profits, $160,475;due to other bankers, $13,124.

Assets: notes, discounts and other debte,$8,246,610; mortgages etc., 837,860; real estate,
182,279; due by other banks, 186,773; specie lagold and silver, $35,223; Dominion notes, 0117,.
436; bills and cheques of other Canadiau banks,
880,279.

Overdue debts amount to 171,278. The pro-
bably amount which may be lost is 145,000 te
850,000.

The report was unanimously adopted, with re.
solutions of shanks to the president and directors
and especially thanking Mr. Trottier, the cashier.
The meeting then adjourned.

TAIFF CHANGES.

The tarift resolutions introduced on the 29th
February last by Sir L. Tilley, provide that the
following articles be added to the list Of goodis,

Acts repealed imposing duty of 20 p.c. ad
valorem on "mill irons and mill cranks and
wronght forgings for mille and locomotives, and
parts thereof weighing 25 pounds or more," and
on " stationery of al hkinds not elsewhere
specifild.

WEr ni FAILED.-The agent of a New York
clothing louse, who vas sent to Atlanta to settie
up the failure et a retail lieuse, made a fev cnl
quiries of the man next door. "I belief it vhas
a square failure," explained the man. "What
makes you think so ?" "Vihell, he didn't drink,
nor smoke, nor gamble, nor drive a fast horse;
and ah for his vhife, she never buys nothings,
and keeps no help." "Then you lay it to the
stagnant condition ottrade ?" "Vhell trade vhas
purty dull, but you se he vhas not der right sort
of a man. Vhen a man shtops to buy a west
for two dollars he doan' make him belief dot he
vhans an oafercoat for fifteen, he doan' convince
him dot he needs a second hand suit for twenty.
He may do that in the grocery beesness, but ho
can't run some clothing store mitout argument.
-Wall Street News.

-Shareholders of the Southern Loan CO.,
met in St. Thomas on the 7th instant, and the
year's report was adopted. A resolution of
regret at the death of Colin Munro, late Tics-
president, was passed by the board of director,
which is composed of Mesura. Wm. Pope and B.
Cronyn, of London; W. 3. Leonard snd L.
Preffer, of St. Thomas; and Geo. H. Lloyd, O
Yarmouth. Mr. Eccles ils president, H. Brown,
vice-president, and -Mr. A. J. Allworth, manager

STOCKS IN MONTREAL.
Mowrurna, Marh 5, 1884.

-Minneapolis is one of the most important
flou ing mill centres in the World. The manu-
facture of flour there has been increasing yearly.
Tue power there is chiefly water, the want of
whichb as caused a small manufacture of flour
during this winter, and an accamulation of
wheat of. about 3,000,000 bushels. The
movement of wheat and flour at Minneapolis is
thus given:

1876
1877
1878
1879
1880
1881
1882

,_ -FLoon- --, ,
Rec'pts, Shipm,ts,

bbls. bble.
41,800 1.00,676
33,400 933,541
74,300 940,784

121 900 1,551,789
103,OCO 2,031 8401
262,500 3,152,5741

,---WHREAT--,--

Rec'pts, Shipm'ts
bush. bush.

5,037,575 48,220
4,556,000 21,200
4,581,000 209,600
7,524,624 177,400

10.264,100 133,600
16,317,250 514,800
18,927,500 2,105,000

Total 636,900 8,633,207 67,207,689 3,209,820
A big business in lumber is also done in
Minneapolis, though the receipti lait year
compared with 1882 showed a falling off of 1,-
45,OO feet and the shipments a decline of
8,148,000. However, the lumber mills there out
272,792.222 feet of lumber in 1883, as compared
'with 314,362,166 feet in 1882 and 233,500,074 in
1881. The number of shingles in 1883 was 90,.
146,200, against 138,546,000 in 1882, and 89,-
818,500 in 1881. The production of lath in 1883
was 60,170,260, against 61,818,380 lu 1882, and
49,253,700 in 1881.

-The St. Lawrence Foundry Comp'y on King
Street Eat, in this city, gives employment to
185 lande. It employed during 1883 on an
average, 150 men, and is now running full time
with plenty of work ahead till spring. During
thc past summer this foundry oompleted a con.
tract the cm City o Toronto for over 1,200
tons of water pipe in three izes, 12 inoh, 6 inch
and 3 inch, besides executing large contracte for
The Consumers Gas Company-the Ontario &
Quebeo Railway- the Canada Southern Ballway
and others. The Company han als completed
the contracte for the iron work for several Post
Offices for the Dominion Government, in Brook -
ville, Belleville, St. Catharine's, Cornwall, Chat-
ham and Port Hope, as well as the iron work in
this oity for Messrs. Jones Bros'. warehouse on
Front St., Messrs. John McDonald & Co' Bnew
'sarehouse, thc varehouse cf Khlgour Brou.,
Loretto Abbey, York Chambers, Yorkville Town
Hall, T. Eaton's new store, Yonge St., St.
Joseph's Convent, Gas Company coal eheds,
warehouse for Mr. J. K. Kerr, Bay St., C. 8.
Botsford's Store Queen St., all in this city.
Lindsay Gas Works, and the "1Homewood
Retreat" Insane Asylum, Guelph.

-A Portland paper hae a paragraph upon

Asbestos, which it uays : "in its purest form has

recently been discovered in Canada." So long

ago as 31st May 1878, we referred to thase dis.

discoveries, Mo1WEBY TiEs, Vol. XI. page 1401.

Large amounts of asbestos have been mined in
the last two years in Thedford sud Lorraine,
Megantie County, and ito t laimed that the
ceunty las prodced more of the artiele than th
total output o the world during the same time.
Wolf oounty ais has mseveral large mines, which
ae to be oerated next year by English capital-

ts All us mines are situated within a short
distance of the Quebec Central Bailway, offeing
gond facilitii f"r shipp:ng The mineralis
taken so Quebee, whre it ii cruahed and cleaned
and thence sent to England.
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STocs. .o J3

ontreal ...... 188 194 2965 193t 194k 2074
" X.d. ...

¿ntario........: i 05 727 1041 105 .
peopal...... 62à -& 28 63 65 18
Molson's ...... 116 145 118 125.
Toronto ......... 178* 187 1619 186 187.
Jac.Ctier. 851 89 80 85 95....
kerchants ... LI4 j116à 1153 1l 116 M9
Commerce..... 191 127à 8O 19 luI 184
Eastern Tps................ ....

n!on ..................... 68 .........
Eau'itLa. ....... ?........... ......... ..............
Excàange.......
Mou. Tel.......... 123 126. 2295 12 % n 165 19
Dc'm. Tel .... ...... .. 87 19 67 90 ....
pch.&O. 59 64 1721 63à 64 69
City Pas ......... 1211 125J 6426 124 195 145
Gas.................. 1891 193 4942 192 192 1 191
R. C.Ins. Co ... ....- . ..... ........ ··
............... -- . . . .. .·.. . " ..
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leomm'ercial,

MONTREAL MARKE £S.

MONTEEAL, March 5, 1884.

The heavy storm of last week, the Eeverest of
the season, bas made itself felt in pretty nearly
all unes of trade. Country roada which were
improving, are again rendered almost impassable,
and orders, mails and remittances have al ex.
perienced the effects of " Wiggins' great storm."
Wholesale circles are decidedly quiet. Remit-
tances are reported as rather slower, as might
only be expected, but there are no serions fore-
bodings felt as to the state of affairs generally.
The money market continues to be amply uap.
plied, and rates are in no way advanctd, five
per cent. being asked for call loans, and seven
per cent. on good commercial paper. Stkrling
exchange steady at 9j for six;y day bills, demand
bills 101 to 10J.

Asu.-The price of No. 1 pots has advanced
since lat writing to $4.50, a fact that is hard to
explain, in the face of the light demand and
the comparatively light stücks on hand, there
being now 1500 bris. in store. Receipts, how-
ever, have been light for some days past and no
transactions in No. 2 pots have been reported
for some time. Some few sales of pearls have
been made at $6 25.

BooTs AND SnoEs.-Manufacturers as a rule
are still far from bumy, and will probably await
the results of March piyments before deciding to
push trade actively. Orders have ben mall ;
indeed travellers say tbat some dealers have de.
clined to order at aIl thus far, and on the other
hand manu'acturers themselves are rather dis.
posed to curtail credits.

DIx Goon.-Business has been of a very
quiet character since lat week's report. It is
usual to lot k for an influx of western buyers
about this time, the wholesale trade arranging
with the railways for cheap fares, but thus far
few buyers have come to town, and those who
did have bought sparingly. However as the
millinery openings are fixed for the 11th inst., it
is expected that next week will bring in western
dry gooda men in fair numbers and that there
will be a corresponding improvement in trade.
The 4th of March is not a very heavy day in
dry gooda circles, but as far as we can learn
payments on that day were fairly met, though
payments are rather behind what they should be
in the week ; the storm and irregularity of mails
for the past few days may, however, have some-
thing to do with this.

Fios.-A steady demand is maintained, and
prices have in no way slackened but some lines
have rather stiffened. We quote Labrador
No. 2, $4.25 to 4.75; No. 8, 8.26 to 8.75; Cape
Breton, do., $5.60 to 5.756; Mackerel, $10, $9.00
$8.00 ; Green Cod are firm at 15.50 ; really large
draft green Cod are scarce and are selling at
16.25 to 16.50 to; Dry Cod 85.00 to 5.25 ;
Lake Trout #4.50 to 84.75. Smoked Salmon 15e.
per lb., smoked Eels 10a. North Shore Salmon,
$20 for No. 1, no other grades in the market.
British Columbia Salmon, #16.00 to 16.50; No
Whiteflsh.

Froun an Mir..-The business in Flour in of
a very light character, no sales being reported on
'Change yesterday, and prices are more or les
nominal. We quote Superior Extra 05 60;
Extra Superfine 15 00; SpAng Extra 14 90 te
5 00; Superfine $4 25 te $4 85; Canadian

strong bakers' 15 25 to 15 50 ; American strong
bakers' 15 50 te $5 85. Ordinary oatmeal 85 00
to 5 25; granulated 15 20 to $5 50; Cornmeal
88 20 to 18 40.

Funs.-Trade in this line is extra quiet, the
market being quite dead, a few Fox and Skunk
are offering. but dealers seem very indifferent
about buying. Prices are altogether unchanged.
The great London sale takes place on the 17th,
but no great change in prices is anticipated,
manufacturers have about completed new fall
sampls, and travellers will shortly be starting
out. Retail trade is exceedingly quiet.

Gaocxms.-Business in this line, which was
beginning to show nome signs of activity, is
again very quiet owing to the late heavy storm,
which blocks the roads all through this Province.
Teas maintain their strength, though advices
from New York show some weakening in Japans
for future delivery; the London market for
greens is also not quite so excited. Desirable
Japans and greens are rather uearcee; local
prices in these lines are ail " solid," snd a good

many are selling, though not in large lots.
Japans range all the way from 20 to 45 cents,
the cheaper lines being old tees. Sugars are on
the same basis as last reported; all bright
yellows are scarce, and there are now raw grocery
augars in the market. Granulated is 8j for
usua} standard. Molassei 43 10 43½ cents. Rice
$3.60 to 8.70 in a jobbing way. There has
been rather more enquiry for Curranta, %hieh
ra lne froas at 1 7c. for fine cases, little doing
in Vaiencias at 5j t 6c. ; prunes 6j 10 6 cents
Figures of exportation of currants from Patras
show 109 tons shipped to Canada in 1884,
agaiust 187 tons for 1883.

HARDWARE AND METeLs.-Stocks in the country
are reported larger than usual at this season by
about 15 per cent. and dealers are disposed to
order very sparingly. For Pig Iron and other
metals there is rather more enquiry, but still
there is no active movement to report. The Pig
Iron market at home presents no new features,
Warrants have fluctuated somewhat but are at pre-
sent about on the level last quoted ; freights
have advanced but prices here remain exactly the
same. There bas been some little limpness in
bar iron, probably due to the expectation of low.
er prices ait home, and houses who have held
stiffly for 01.90 to 82.00 are now selling in car
lots at 81.85. Stocks of bar iron here are low
and notlfully assorted. Canada Plates too are quite
sarce. Tin Plates ulightly easier and Lesd
quoted rather lower, sheet lead selling at almost
ait same pice as pig. The changes in tariff as
regards steel will make a revision of prices neces-
oary; we continue prices tbis week at old figures,
but it bas been estimated that the advance will
range from a of a cent on lower grades
to one cent on best qualities. We quote:
Gartsherrie, & Summerlee 820.50 to 821.00;
Calder, $20 00 ; to 820.50 ; Langloan,
$21.00 ; Coltness, 121.00 ; Dalmellington,
818 : Eglinton. 118 to 118.50 ; Hematite,
$23.00 to $25.00; Siemena, 120.50 to $21.00,
nominal ; Par Iron stii 81.85 to $2 ; Canada
Plates $3.15 to 3.25 as to brand Tin Plates
Charcoal I C 14.90 to 15.25 au to brand ; do. IX.
16.75 to 7.00 ; Coke I C., 14.40 to 14.75 ,
Galvanized Sheets, No. 28, 6j to 7½e. se-
cording to brand ; Tinned Sheets, coke, Nos.
24 to 26, 7j to 7¾e.; Hoops and Bands per
100 Ibm., 82.50 to 82.75; Sheets, best brands, 82.50
to 2.75; Boiler Plate per 100 Ibo. Staffordshire,
32.75 to $3.00 ; Steel Boiler Plate 13.25 to 10.00;
heads 14.50; Russian Sheet Iron, 10J to l1e.
Lead per 100 lbs. :-Pig, 83.75 to 14.00 ; Sheet;

O ALT-QUEEN'S HOTEL,
The Hotel of the Town. Telephone, Oas, Bil-
liard Parlour, Electric Bells. Rates. $1.50, $2.00

per day. Special rates to Tourits. C. LowELL, Prop.

Leading Wholesale Trade of Hamilton.

E. & C.GURNEY&00,
HAMILTON, ONT.,

STOVES, HOLLOW WARE, &o.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
836 8t. Paul St., Montreal, Q.1

Jobbers of Stoves and Hollow Ware,

E. & C. GURNEY & CO
Rupert St., Winnipeg, Mant.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTUBEB OF

Platform and Oounter Seales of every description.

HTAMILTON ONT.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & 0O.,
Wholesale Orocors & Importors

HAMILTON.
New Seas n's Japan, ail kirds, Japan

Peku, Mouneand Ping Sue-yTeas YoungHyonanaGunpowder, Indra

*T a , L a nG r ren,t M onin tK a

00 ong, Large Stock, well assorted.

8ugar'sCanada, Glasgow, and Liver-
pool refined all sorts. A full
stock of Tobacco, Syrups, Cof-
fees., Fruits and General Gro-
ceries.

Hamilton, lst Feb. 1884.

SIMPSON, STUART & 00,,
Importers &

Wholesale

Grocers,

HAMILTON, ONT.

James Turner & Coe.,
AiE NoO OPERINO

N.. 1, Bay Split Herrings, in hall barrels.
"6 " " In barrels.

Very Choice Cape Breton Iring ain bri.
ftrictly Iediunn Scaled sier, in la in Boxe.
Prime Large Bard >Dried Table Cod iu I.

"6 "6 "6.nCusk
tanued Ma 1kerel, i lb. Tall Tins.

4 1 Rb. FVat Tins.
SLob.teru, 1 lb. Tail Tins.

HAMILTON.

TEASI TEAS. TEAS,
Having anticipated recent advance by importing

large y at lo'aest point of the market, are in a posi-
tion to offer SPEC IÂL INIIUCEMENTS, and can with
confidence solicit the attention of the trade to sau-
ples now in hands of our travellers.

We pay particular attention to this branch of the
business, and cen recommend every liais we offer as
posseseing superior eup quality.

W. Ha GILLARD & Co.
WHOLESALE GROCERS,

W. H. GILLAID. ,RAIIILTON.
JOHN GlILARD.

O. J. rOPE. a. K. HOPE.

ADAM HOPE & 00.
HAMILTON,

Harilvare i lot i lrchaiit.
.JONES' Spade, Shovels, Forks and Draining Tuols,

a large stock of all their Brandi. Jobbers get
our ries List. Equal to" Ames" in qualityand
cheaper.

AXLE manufactured by Byers Bros.& Co , very
superior quality and fnish.

CARRIAGE SP RINGS complete stock of Gan-
anoque Spring Co., second to none.

OOK S&HINGES, heavy and light, T hinges,
Butta and Washers, Cowan & Britton, celebrated
make.

WRINGER9, Royal Canadien, by Cowan, b t etin
the mrket.

@NA'TIsE8 & CRADILES, Skinxxer & Co.make
&lao Parmeuter & Bullock and Goulette i ood, in
stock; " Gananoque," we are glad tu proclaim,
till ranks high in its Iron & bteel manufacture.

SCYTRES, Grass and Grain, from the celebrated
makers Hubbard, Blake & Co.
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14.00 ; Shot, 16 to $6.50 ; Steel, eat, 11 to 12e. ; 1
Spring, 8.25 t 83.50; Tire, 13.25 to 13.50;
Sleigh Shoe, $2 50 to $2.75. Ingot Tin, 22 te 23c.
Bar Tin, 24 to 250. ; Ingot Copper, 16J t 17e.;
Sheet Zinc, 14.75 t 06.50; Spelter, 04.75 to 15;
Bright Iron Wire, Nos. O 0t 6, $2.75 per 100 lb.

OILS AND PAINTS.-SOm8 moderato trading
announced in fieh oils, which have got into few
hande. Cod cil i pretty much aIl held by two
enneerns, and total stocks do not exceed 600 bris.
For Nfid. A. from 65 to 67*e. is asked, while
Gaspe i. held at 63J to 65c. Halifax 60 to 62e.
Steam refined seal is worth 72J t 76e pale vat
and straw seal in very limited supply. Linseed
oil reveals no new features. Olive oil
slightly easier a 11.05 to $1.10 ; Castor cil 10J
to 10e. per lb. Paint and color mon are still
complaining of the continued dulness, and in
these lines prices are still on same old level, White
Lead (genuine and first-class brande only) t6 50
to 87.0; No, 1, 85.75 to 16.25 ; No. 2, 15.25 to
85.75 ; No. 3, $4.75 to 15 00. Dry White Lead
6 to 6ic. ; Red do 5 to 5je. These prices for
round lots. Whitning per 100 lbs. 55 t 70e.
Cookaon's Venetian Red 12 00 to $2.50 ; Yellow
Ochre, 81.50 to 11.75 ; Spruce Ochre, $2.25 to
$4.00 as to quality.

PBovIsioNs.-Transactions in pork all confiued
to small jobbing orders, and prices are not
materially altered. We quote Canada Short Cut
022 00; Western mess $2100 to 12150; Hams 13
to 15.; Bacon 13J t 15c.; Western Lard 12 to
12e.; Canadian Lard 12 to 121e. ; dressed Hogs
88 75 to 19 0f. Butter is inactive, there being
no business aside from the usual jobbing demand,
prices if anything are esier. We quote choice
Townsbips 20 to 211,; fair to good Townships
18 to 20e.; Morrisburg 18 to 21e.: Western 16 to
180. Ch..se continues firm, choice fall makes
13 to 13e.; other grades 11 to 13e. Eggs are
becoming more plentiful, and quote ait 23 to 25c.
a dozen.

SALT.-There is only an ordinary routine
trade doing, and prices continue on lst week's
basis, as follow v: Coarse Tens 55 t 57&e.
Elevens 50 t 52*e. ; Twelvep. 45 t 47½e.;
Factory filled $1.25 to $1.45 ; Eureka and
Ashton's 12.40 ; Turks Island 35e. a bushel.

TORONTO MARKETS.

ToBono, March 5, 1884.
The stock market on Monday opened quiet but

firm, strengthened somewhat on Tuesday, and
developed activity yesterday, at which date
there were a number of sales of Bank of Com-
merce at 127, whieh was au advance of four to
four and a quarter per cent over quotations of
the preovins day. Federal Fold at 140, a rise of
2; Dominion steady at 1961, Ontario was also
higher, selling at 104. Toronto changed hands
at 186 to 187, which is 2 higher. Loan com.
panies' shares steady, sales of Canada Perman-
ent sold at 217 and new stock at 203; Western
at 187 and ne etock at 168; Farmers, Pooples,
aud Hamilton wanted.

Early in the season though it is for spring
goods, judging by the temperature and the depth
of snow, quite a number of buyers have come
and gone this week, the larger propoirtion of
them, probably, milliners and dry goods buyers.
The Secretary of the Board of Trade issued 130
railway return tickets to day, over 100 yesterday,
making some 800 in all this week.

DBt GooDI AND MHLLNiaeRY.--The return ticketarrangement of the Board of Trade, if it didnot bring a crowd to the dry goods warehouses
certainly helpe to crowd the millinery stores to
a degree which dispels any idea of hard times.
Cold though it i, and the snow deep, springmillinery ia moving in amail parcels mostly, but
still moviug. The dry goods dealers are net so
favored, but announce moderato orders and very
fair payments. One large house in whose Feb.
rmary experience not sixty per cent. of paymentos
was met, tells us that fully 75 per cent. was
paid on lst to 4th March. Dress goods this ses-
son do not show great divergence in styles from
those of a year ago. Beige goods ad nuns'
cloths in dark woollen goods are much worn; a
new thing is satteen cloths in light textures.
Some pretty lines in white goods catch the eye
in cottons. Satin brocades and brocaded lenos
for instance ; thon quiltings and piques are in
great variety but the prettiest of all in the lace
brocade. In muslins we find plenty white lappet

is)t, Rover. itripes sud cheeki, satin stripes,
lani stripes sud Victoria lavns. There are

India linens, too, not made of linen, however, a
line of goodu much nsoed in the States. Prints
were in a durable variety but the bulk of them
is sold and shipped early on account of the lot
January new duty.

DnUGs AND MEDICIsiq.-Bneiness il very fair
in extent and character, and remittances have
been as a ru'e satisfactory. There are very few
changes in quotatione. The lire in Powers &
Weightman's laboratory, the well known quinine
makers at Philadelphia, has affected the prie of
their make of that article temporarily, but there
will be no scarcity, for bark is plentiful enough
and a new Italian factory will be enabled to
turn out 300,000 ounces per month, by a new
process. Our quotation here is 1 55 to3 1.70.
Opium has been steady for some, witbout any
excitemert. Morphia too, is affected in the Statss,
since that firm made it largely, but their orders
will be filled by assistance from other hous. We
reduce prices of Iodide Potassium whioh is easier
Hellebore is likely to be firm, Cream Tartar has
been very firm for some time and is looking
easier in European maikets.

FLoUB AND MEAL.-The four business at this
point is in small compaus now-a-days, being

E.B. EDDY,
MANUFACTURE R

0W AXL L KIDI09

Wfoodenware.
BRIM8TONE & PARLOUR

Mlatches
The bout and most reliable Goods In

"anada.
Orders solioited from the jobbing

trade only.

Mammoth Works, Hull, Q., Canada.
BISSOLJTION OF PAINEBSIP

NOTICE.

THE PInE 0F

WYLBI BROC zr4 HM,
Wholesale Woollens and Dry Goods Merchants,

of Toronto, bas been this day dissolved, Mr.
Darling retiring. The busires in

all its departments will be
continued as hereto-

fore by

FREDERICK WYLD,
AND

WM. REES BROOK,
Who have formed a new partnership under the

style of

Wyld, Brock & Compy.,
By whom all the assets of the late ftrm have been

acquired, and aIl liabI ties assumed.
March lit, 1884.

ESTABLISUBJm 1836.

Telephone comme.miiaiona betho s all OPeU

P. BURNS,
Whole8ale and Retail Dealer

Eun.nAl 9 %Mf"'%
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Nota l U& Usi Ulc 1 U1818
-FROM THE-

THIRTY-NINTH ANNUAL REPORT
-OF THE-

New York Life
INSURANCE CO.,

346 & 348 BROADWAY, NEW YORK.

BUSINESS OF 1883.
Receivea in Premiums ........................... 810,948,480,77
Received in Interest, Bents, etc............,712,8689

Total Income..........$13,661,350.66
Paid Death-claims ................................. 2,ý63,09209

Endowments ........................... 412,229.80
Annuities, Dividends & Surrender

values........................8,984 (68.31

Total Paid Policy-holders .. $6 699,390.40
New Policies issuted...........................15561
New Insurance written..........................852,73-5,564.00

CONDITION .AN. 1, 1884.
Cash Assets.-. ... 55,542,902.72
»Divisible Surplus (Company's 4 per

cent. Standard).................5,002,51417
t Tontine Surplus (Company's 4per cent

Standard............................................. 2,236,096.04

Total Surplus at 4 per cent...97,288,610.21
Surlus by State Standard (stimated).. 10,0,,0000P.lclosinhi orce............................ 69,W2
Insurance in Force .............................. $198,746,043.00

PRLOG ESS IN ISS3.
Increase in Income................................. 1,710,704.87
Exceus of Income over Expeniture... 49559,334.78

xce=s of Interet ovor Doath.:ss ::: 449,771.:' 0
Increase In Assets.................4.742,505.90
Inorese In Divisible Suri lus (Company's

4 per cent. Standard) ................... 52........ ,72.38
Increase lu Tontine Surplus (Company's

4 Ver cent. Standard) .......................... 144,793.88
Amount p id on Matured Tontines ...... 972,215.12
Amount added to Tontine Fund ............ 1,116,939.00
Increase in Policies issued (over 1882) ... 8'983
Increaseuin New Insurance ' ,$11,410,04400
Increase lu Policies in Force " 9077
Increase in Insurance in Force " 27,830,946.00

*Exclusive of the amount specially reserved as a
contingent liabiity to Tontine Dividend Fund.

+Over and above a 4 per cent. reserve on existing
policies of that class.

TnE NEW YORK LIFE has now perfected a
polioy called the

NOR-ForfeiinIg Liinitel-Tontic Polcy
which combines the non-forfeiture feature originated
by this Companyn 1860, with the valuable o tions &
benets ofthe ''Tontine Investment Policy. This
polioy marks the latent advanoe in 111e insur-
ance By a combination of non-forfeiture and
Tontine privileges it obviates the objections hereto.
fore made against both the ordinary policy and the
ordinary Tontine and It is confdently recommended
as (1) the safest life policy issued as regards Ili-
bility to lapse; (2) the most desirable, as regards
character of privileges and benents and (8) one of
the most profttable, as regards esh returus.

MORRIS FRANKL.T, President.
WILLIAM H. EEIRS,

Vice-President and Acuary

HENRY TUO L2nd Vice-President.

THEUDOBI M. BANTA, Cashier.

D. O'DELL, Superintendent of Agevcie.
HENET TUCE. M. ID -1I ues' Examinera.
A. HUNTINGTON, M. P., er

DAVID BUREF,
S"-pr"nt °°nt for Canaa.

Ordere left at Ofies,. FBONT EBHUT, UNION BANK BUILDING,
Y0 n rW à w a KINGST !1 T NONTREAL.
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comprised, so far as Canadian brandi go, mostly
of car loti of Superior Extra and Extra at about
$5.00 and 4.75 respectively; nome transactions
on p.t. It is now found that American brandi of
Strong Bakers' flour can be brought in, duty
paid, and sold more readily than our own, and a
good deal of such brande is changing hands.
Bran is still secarce at 114 per ton. Oatmeal is
firmer, choice is held by the barrel at 14.25 per
barrel, but buyers don't seem disposed to pay
over $4.10. Small lots are worth8 4.50 to 4.60.

Gnim.-The'supply of grain is less than that
of lait week, the decline in Barley stocke more
than counterbalancing the slight increase in
other grains. Wheat is weaker, the Chicago
market falling day by day. There is no No. 1
Fall, but car lots of No. 2 have moved at 11.07
to $1.08 per bushel. No. 8 and rejected which
is ihrunken and light, has changed hands st
81.04 and at 90e. to 01 respectively. Of Spring
purchases are only made as wanted, No. 1 held
at 01.10 to 81.11 and No. 2 bringing 8108 ;
frozen Spring is plentiful and selle at 80e. to 90e.
Barley is quiet and esier, all grades have beer
moving across the line during the week, as well
as to malsters at home. Our quotations of last
week are maintained, except that we change No.
8 from 52 to 58c. according to location. Oate
are mearoe and wanted at 85 to 86c. an advance
of a cent ; Peas No. 1 are very scarce, and No. 2
are steady at 74 to 75e. Rye, noue offering,
prices steady at 60 to 62c. Corn nominal.

TOCIS IR STOnE.

March 3,
1884.

Flour, brls....... 1,510
Fall wheat, bush.. 88,169.
Spring " " .. 98,892
Oats " ...
Barley " .. 177,611
Peu " .. 87,112
Bye " .. 69
Corn " .. ....

Mar. 25, March 5.
1884. 1883.
1,125 6,070

79,144 827,970
92,341 186,857

1,661
196,608 130,506

85,821 12,702
... ...

Total " .. 897,853 408.409 612,288

GnocoEm.-A moderate business is pasing
with the country, but there are no very marked
features. Teas continue firm, sud in London
sud N. Y. markets they are till firmer. Sugars
remain steady sud in fairly active demand.
Molasses has come down somewhat within the
put few weeks. Fruit is unchanged. Fish
lower. We make the following change in quo-
tations.-Sealed herring, per lb. 22 to 25e; dry
cod fish per 112 Ibo., 05.50 to 6.00. Syrups,
common, per gal. 45 to 50c., amber, 52 to 55e.,
pale amber, 60 to 68a. Sugar, Bedpath Paris
lumps, 9j to 92e.

PnoviesoN.-Trade has been of a light des-
ription aince our last. Butter, really choice is

in good demand and higher figures than we
quote can be obtained if quality is right, medium
aud low grades continue to accuraulate and the
prospect i nwill go out at good prices. Cheese
firm, with le. advance on jobbing lots which now
bring 14¾e. Hog produce firm and inactive; the
Chicago market is somewhat weaker, but does
not affect values here. Quotations are un-
changed.

OMIs AND PArers.-Prices of White Lead con-
tinue as las noted. Linseed Oil is lu fait sup-
ply and our quotstions cover the market, the
outside figure for fractions of a barrel. Turpen-
tine did not advanoe in the fall as expected, it is
held very steady at 60 to 65e. Whiting is higher,
by reason of an advance in freights, we quote
96o. per 100 Ibo. for lots of say 10 bbls., and foi
«maller quantities 81.00 is asked. Varnishes
are held steady st quotations, but for brown
Japan even higher has been got.

NEW BRUNSWIOK COTON MILLS,
ST. JOHN N.B.

-- :0:-

WM. PARKS & SON,
Clloo nSillll, Bleachers & Dyors,
now have their mill in the Most Complete Running
order and are prepared to 1ll the largest orders, on
the shortest notice for the following goods, vis.:

Beam Warps, of Every Description.

Bundle tnru Yarns, 5's to 1O's.
Carpet Warps, White and Coloured,

Hosiery Yarns, of Every Size and Make.

Bail Knitting Cottons in great variety,
- AND-

FANCY WOVE SHIRTINGS,
Noted for their "briliancy" and "fastnessI" of
colours.

We hold 1'Gold and Silver Medals " for all the
above named "First Class Goodq," obtained at our
Canadian Exhibitions during last and previous
years.

ANrs:
ALEX.SPENCE, WM. HEWETT,

Lemoine St., Montreal. Il Colborne Bt.,Torontc

Notice to Creditors,
In the matter of the distribution, under a trust

deed, of the estate of Peter Pattersen, of the City of
Toronto, hardware merchant.

The creditors of Peter Patterson, lately carrying
on business at 24 Eing Street East, in the City of
Toronto, hardware merchant, under the firm name
of P. Patterson & Son, are hereby notfined that the
said Peter Patterson has made an assigument of
his stock in trade and other assets teo LEWIS
SAIRUEIL, of No. Mfty eight Yonge Street, in the
said City of Toronto, as trastee for the creditors of
the said Peter Patterson and are further notifned to
deliver their claims or accounts with the vouchers
upo, which they are based to the said Trustee at
the above address on or before the 14th day of April
next, as said Trustee wi11 then forthwith proceed to
distribute the proceeds of the assets of said estate
and will not be liable to any person of whose claim
h. shal not then have had notice.

Dated at Toronto, this rd day of March, 1884.
LEWIS SAMUEL,

Trustee.
THOMSON & HENDERSON,

Solicitors for Trustee.

The Glasaow Herald,
(Estblished 1782.)

IS THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTItSING MEDIUM

IN SCOTLAND.

Besides its full General, Shipping and Political
News, it is the only Newspaper in Scotland which
gives cablegrams daily of the

A merican Produce,011, Cotton Markets, 1o
The Money, Share, Produce, Sugar, Iron, Oil,

Manufacturing and other Reporte, from all quarters,
are full, authoritative and reliable.

The Herald circulation is much more than double
that of the morning papers of the West of Scotland
aitegether.

Posted daily to Canada and the United States for
26/ per laI year.

GEORGE OUTR &M & CO., Publishers.
The Glasgow Weekly Herald, an excellent Family

Newspaper, posted to Canada or the U.B., 4/4d. per
half year.

Re "The Toronto Life Assurance and
Tontine ompany,"

In the matter of the Toronto Life Assurance and
Tontine Company. Notice is hereby given that the
Minister of Finance has, pursuant to the eighteenth
and nineteenth sections of the Consolidated Insu-
rance Act, 1877, directed assets to be retained suf-
cient in amount to cover the ful remitable net sur-
render value of the policies in the above Company
(includiig bonus additions and accrued profits)
which have not been transferred or surrendered, or
in respect of which opposition has been filed as pro-
vided by the said eighteenth section; and the assetss0 reL ed are hereby tendered to the aforesaid
policy holders pro rata according to the aforesaid
values of their respective prlicies. A list of such
palicy-holders and of the amounte tendered to them
respectively is herefnunder given, and notice is
herebv given that any policy-holder not signifying
in writing to the Superintendent of Insurance his
acceptance of the anount hereby tendered to him
on or before the 17th day of Match, A.D. 1884, shall
be deemed to have refused the same, and the
amount tendered may, pursuant to the said Act, be
paid over to the Company.

Notice is hereby given that the partnership deri-
tofore existing between us, the undersigned, under
the firm name of Sanford, Vail & Co., ha been dis-
solved by mutual consent. All debts owing to the
said partnership are to be paid to Mesure. W. E.
Sanford & Co , and all claims against the said part-
nership are to be presented to the said W. E. Sanford
& Co., by whom the same will be adjusted.

Dated at Hamilton this 22nd day of January, A.D.
1884. WM. E. SANFORD,

A. 8. VAIL,W. H DUFFIELD.
Witness, J. GREENE.

With reference to the above the business will be
continued in the same premises by the underaigned
under the name and style of W. E. Sanford & Co.

W. E. SANFORD
W. H. DUFFIELD.

Hamilton, Jan. 22,1884.

Belting and Main Driving Belts.
Give us a chance to estimate on your belting espec-

ially Main Drivers before you place your order. We
will explain the value and special features of our
Gandy Belt, refer you to parties using it, and show the
saving over leather or rubber in main drivers.

WALTEBOUS 0Eng9inle WoIrs Go., Brantford, Canada.
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STATEMENT OF THE

EMQUITABLE
AssuanLe Society

For the Year ending Doc. 31, 1883.
-o-

LnGEz AsSETS, Jan. 1, 1883........$45,529,581.54

INCOME.

Premiums...........................$10,727,547.96
Interet, Rents & Bealized

Net Pronits on Invest-
ments and on Sales of
Real Estate ..................... 2,743,023.72 13,470 571.68

$59,000,153.22
DISBURSEMENTS.

Claima by Death and Matured Endow-
m ents ..................... .......................... $ 3,410,614.97

Dividends, Surrinder Values, and An-
nuities ................................................ 2,906,999.94

Discounted Endowments .................... 143,455.75

* ToTAL PAID PoLic-r-HoLDEBs ...... 6,461,070.66
Dividend on Capital.............................. 7,000.00
Commissi ns, Advertising, Postage and

Exchange ... ..................................... 1,019,156.66
General Expenses ................................. 973,616.06
State, County and City Taxes .............. 107,060.11

TOTAL DisBuazunSNTs...........$ 8,567,903.49

NET CAsH ASSETS, Dec. 31, 1883....$50,43 ,149.7 3

Bonda and Mortgages.............$ 13,072,941.20
New York Real Estate, including the

Equitable Building and purchases
under forclosure..................5,819,817.08

United States Stocks, Stete Jftocks, City
Stocks and Stocks authorized by the
laws U the State of New York ......... 15,341,915.12

Loans secured by Bonds and Stocks
(market value, 10698,652 00)......... 8,199,000.00

Real Estate outsidehe State of New
York, includin p rchasesunder fore-
closure andM iety's Bulding in
other cities ....................................... 3,627,515.66

Cash in Banks and Trust Companies
at interest

4  ................ . . . . . . . . . . . . . . . . . . . . . . .  3,979,998.38
(*A lare portion of this amount was

ia transit and has been since in-
vested.)

Conmuted Commissions ..................... 112,545.15
Due from Agents on account of Prem-

iums.............................278,517.14

Market value of Stocks and Bonds over
cost ... ..........................................

Interest and renta due and accrued......
Premiums due and in process of collec-

.ion (less premiuma paid in advance,

50,432,249.73

765,653.53
451,350.44

(WS,949.00) ....... ......... 446,125.00Deforred Premi'n.. .. . ... 985,20300
ToTAL AssuTs, Dec. 31, 1883....... 3,030,51.
TOTAL LuAunITIts, Including valua-

tion et NoUE per cent................... 43,914,612 44
TOTAL UNDIDED SUe......$9,115,g,9.g
Upon th. ]New York standard of 4 per

cent. Interest theSurplus i...... F ,109,,7 .
Of which the proportion contributed

(as computed) by Policies in gener-
a' cas@, la ............................. *6,42,M2.790f whioh th. proportion contributed
(as computed by Policies in Ton-
tine Clas, la ............................ $568,2300

NEw Assupua n 1888..........,','.,7â8
TOTAL AsuAcE................ 7,160,88

Prom the undivided surplus, contributed by poli-
coies in the General Class, reversionary dividende
will be declared, available on settlement of next
annual emium, to ordinary participating policies.
From 1e undivided salus contributed by policies
ln the Tontine Clasa te amounts applicable to
plicies maturing wiÏ the present yeer will b.
uly declared, as their respective annual promiums

become due.
GEO. W. PHILLIPS, 'J. G. VAN CISE, Acuris

HENRY B. HYDE, PEUSrDENT.
JAMES W. ALEXANDEB VIrO-PanzDENT.
W. J. SYTH, MANAGEB, Toronto.
R. W. GALE, MANAGER, Montreal.
A. C. EDWABDS and B. A. FIELDING,

Genoral Agents, Halfax, N. 8.

FREE RETUET TIOIKETS

lois

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incorporated by Royal Charter and Act of Parliament.

ESTABLISHim 1825.
H E A D OF F ICE-EDINBURGR.

Capital, £5,000,000. Pald up, £1.000,0C0. Reserve Fund, £660,000.
LONDON OFFICE-37 Nicholas Lane, Lombard 8treet, E..

CURRENT ACCOUNTS are kept areeably to usual custom.
DEPOSITS et interest are receiv d.r
CIR.-ULAR NOTE8 and LETTERS of CREDIT available in all parts of the World, are issued free of

char t Agency of Colonial and Foreign Banks is undertaken and the Accetances of Customers residing
in the Colonies,domiciled inLondon,retired on term. which will be furnis ed on ap-c-tiln.

All other Banking business connected with England and Scotland is also transac .
JAMEï ROBERTSON, Manager In London.

TORONTO TRADE SALES.
Arrangement» have been made by the Board of Trade of the City of Toronto with the

followig Railway Companies, viz.:-

GRAND TRUNK RA.ITWAY, from Brockville and all stations westward.

"il Great Western Division.
dé IMidland Division.

OANADIAN PAOIFIa RAILWAY, from Brockville North.
NORTHERN AND NORTH-WESTERN RAILWAYS.
ONTARIO AND QUEBEO RAILWAY, which operatei the Toronto, Grey, & Bruoe

and Oredit Valley Riilways, for

To bona ßlde iuyers from the dry geods Merchants of the City of Toronto (who are also members of
the Board of Trade) visiting Toronto any time

From the Ist of March to the 301h April,
Retail Dry Goods Merchants are invited te come to Toronto on an ordinary Ringle Ticket byan

of ithe above lines of Railway, and having PURCHASED goods as above, a FIREE R UE 1
TICKET will be provided.

Special arrangements for reduced rates have been made with several of the HOTELS for the
entertainment of those attending the TRADE SALES, particulars of which ean be ascertained from
the Wholesale Houses.

The Opening Day of the Millinery Houses wilU be on the 4th of
MARCH.

The Wholesale Dry Goods Houses will have a very full stock to
offer their customers on and after that date.

EDGAR A. WILLS,
Secretary.

HENRY W. DARLING,
President Toronto Board of Trade.

TO CAPITALISTS AND INVESTORS.
-0

TIM DOMInTIqr

Pae9M1o adS innoipu
(LIMITED.)

Capital $300,000, in Shares of $100 each.

The balance of the Capital Stock of this Company is nOw being placed on the Market, and

presents an exceptionally favourable opportunity for Investors. The business has been earried on

successfully for over 27 years.

The Protection is ample; the Profits large; the Security undoubted. A large amount of

Stock has now been taken up.

For Prospectus and full particular., apply to

A. J. CLOSE & GO., Brokers,
35 Adelaide St. East, Toronto.

1
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TOMing Ba.rristers.

NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATES,
Corner of St. Peter :and 8t. Pani Street,

VICTORIA CHAMBERS, - - - QUEBEC.
So"oftors for the Qubec Bank.

IED. ANDBBWS, Q.O. END W. ANDBEWS, Q.C.
A. P. CAMBN, B.C.L., Q.O. O. A. PENTLAND, B.A., B.o.L.

BEATTY, CHADWI0K, BLACK8TOCK,
JB d GALT,

Beattv, Chadwick, Blackstock à Neville,
Barristers, Solcitors, &o.

ORoe-Bank o Toronto,' corner Wellington and
Church streets.

DELAMEREBLACKREE80R4dENGLISHIRA RTTB. TONYS,80OLcITOBab,
ETC. r6m38n-No. 17 Toronto Street,

Ooomumers' GaG Company' Buildng.) TomoWTo.
T. DLAEr=,
w. A. mBao.
2. TATLOUE BNGIE-

DAVIDSON BLAOE,

0. G. MOGILL.

GIMON8, aMNAB d MULKERN,
BARRISTEBS £ ATTOBEYS,

Owwl0s-Corner Bichmond & Carling Streets,
LONDON. OMS.

EOo. C. GIBBONS.
P. bUrsL==.

eno. x'NAS.
PaND. y. AEBPEB.

M ACDONALD d TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitor", &o.

OFFICES:-H ARGAVE BLOCK,
MAIN STREET,

WINNIPEG.
J B. MCABTRUE, HUG J. MAODONALD,
J. BTnWABT TuPPun, H. J. DfiTEa.

m ACDONALD, MERRITT, 5HEPLLY
d GEDDE8,

Barristeru, Solicitors, &a.

H. M40DoNALD,
G. F. SEPLET,

W. M. MEBBITT,
J. L. GEDDEs.:

Únion Loan Buildings 28 and 80 Toronto Street,
Toronto.

T HO iISON & HENDERSON,
Barristers, Solicitors, &o.,

Offices:-18 Wellington Street Eat, TORO iTO.

THOMBON. DAVID HENDELibON.
THOB. T. POR1TE)US.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Eead Omee, Galt, Ontario.

Established8.
Preuident ............... Bon. JAS. YOUNG, M.P.P.
Vice-Preuident ...... A. WABNOCK, Esq.
Manager.......B. S. STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Welllngton.
Dwsines doneec4iutey onUm he.Pres4imnote system
Y. W. STONE, CHAS. DAVIDSON,

President. Becretary.
Head Office, - Guelph, Ont.

TEUI ULÂ1gOW & LONUON
INSURANCEîCOMPANY.

HEAD OFFICE FOR CANADA:

87 à 89 8t.FrancoIs Xavier 8t., Montreal.
JoINT .MA-AGEBs:

EDWABD L. BOND. STEWABT BSOWNE.
J. T. VINSINT, Inqputor.

R. A.'DONALDBON, - Agent for Toronto.
or" Ative Agents Wanted.

STO

BANKS.

British North Amere...............
Canadian Bank of Commerce.
Commercial Bank, Windsor, N. 8.
Dominion Bank ............................
Eastern Townihlpa Bank ..........
Exchange Bank...........-..
Federal Bank.......... ....
Haiax Baning Co.-........................
Hamilton.................

La Banque Du Peuple
La Banque Jacques Cartier
La Banque Nationale
Maritime Bank ........
Marchant.' Bank of Canada...........
Merchants Bankof Halifax.................
Molson. Bank.......... .......

New Brunswick ................................
Nova Sootia ..............................-----
Ontario Bank
Ottawa.................
People's of Hafax...................
Peopl's Bank of N. B.........................
Pi Bank .......................................
Que boo Bank ....... . .................-
St. Stephen's Bank ........... ............
StandardBa...................
Toronto ....... .......................
Union Bank, Halifax..........................
Union Bank, Lower Canada..............
Union Bank P............................
Yarmouth .........................................

LOAN COMPANIES.
Agrioultural Savin & Loan Co-.....
Brant Loan & sav 800...............
Britiah Can Loan [nveat. Co.......
British Mortgage Loan Co...................
Building& Loan Association
Canada Landed Credit Company ......
Canada Perm. Loan & Saving un--..
Canada Perm. L. & S. Co -New Stock.
Canadian 8avnga & Luan 0J........
Dominion day. & lay. Society
English Loan C......................
Farmera Loan à Savinge Company ...
Freehold Loan & Savings Uompany...
Hamilton Providens & Loan Soo ......
Home Savings and Loan Co ...............
Huron & Erio Loan & Savings Co .
Huron & Lambtan Loan & Sava. Co....
Imperial Loan and Investment Co......
Landed Banklngand Loan Ca.............
London & Can.L&an&Agency Co.....
London Loan Co ..........
London & Ont. Inv. Co...............
Manitoba Investment Asoc...............
Manitoba Loan Company ........
Mantreal Building Association....
Montreal Loan & Morage Co...........
National Investment C...............
Ontario Industrial Loan & Inv. Co.
Ontario Investment Association.
Ontario Loan & Debenture Ca.......
Ontario Loan and SavingaCo Oshawa.
People's Loan & Deposit Co.........
9alEstate Loan and Debenture Ca..

Royal Loan ad Savingo Ca
Union Loan & Savings Co.................
Western Canada Loan & Savings C.

MISCELLANEOUS.
Canada Cotton Company
Montreal Telegraph Co ...........
New City Gas Co., Montreal ....
N. 8. Sugar Refnery .....................
B. & O. Navigation.............................
ïtarr M'fg. Co., Halifax .....................
Torontoonsumer'GasCo.(old) .)....

0K AND BOND BEPOBT.

$948
5u
40
50
50

100
100
20

100
100
50
25

100
100
100
100

50
900
100
100
100
100
20
50
40

100
100

50
100
100
100

100

50
50

100

5u
m0
50
50
50

100
50

100
100
100
50
50

100..
50

100
100

50~
100
100

.........

50
50

50

50
50

100
40
40

100
100
100
60

INSUBANCE COMPANIE8.

ENGLIa.-(Qtoatons on London MarkCet.P

No. ii
Sharea. Dii

20,000
50,000

5,000
50,000
20,000
12,000

100,000
85,8629
10,000
40,000
87,504
80000
8 1,000
6,792

900,000
100,000
50,000
20,000

10,000

5,000

4,000

5,000
1,085

2,000

80,000

£1
10s

..........£8-.
£7yrly

84
£8

led

£0-1-0
£1

*3-10
£10

1010 o

*1-5
74

10
9-10

5-Smo.
74

10*12mo

5
10
15
10

11-12mo

Nas or UoMram~

Briton M. & 0. Life
0. Union F. L. h &d
Edinburgh Life ...
Fire Ins. Aman.
Guardian.............1
Imperial Pire ..... 1
Lancashire F. & L.
London As. Corp.
Lon. & Lancaah. L.
Lon. & Lancash. F.
Liv. Lon.h O.F.h L
Northern F. h L...i
North Brit. & Mer.
Phcenix ... .......

een Fre& Life.
nsurane ..
hlmp.F&L

Seat. Prov. F. h L,
Standard Life..

CaSADIAm.

Brit.Amer.P. h M.
Canaa Life.
ConiederationLife1
Sun Life Am. Ca

MontrealAssur'n.os
Royal Canadian ...1
Quebec Fire ........
Qubec Marine.....

aeenCity Fire ...
etrn Assur'noel

Lst
Sale

Feb. 16.

18.1

62 64
183 138

41 q¾
55 57

...........4

23 24
41 43
95 27

222 227
2 24

291 8J

...........

.......

Mar. 5

108j
4 0
250
$24J

50.52

109110

Capital Capital
S'buor'b'd paid-up.

$4,866,666 *4,866,6866
6,000,000 6,000,0001

500,000 260,000
1,500,000 1,500,000
1,500,000 1,899,789

500,000 500,000
2,966,800 2,950,2101

500,000 500,000
1,000,000 976.510
1,500, 1,500,000
2,000,000 1,600,000

500,000 500,000
2,200,000 2,000,000

686.000 685,000
5,798,W7 5,714.506
1,000,000 1,000,000
2,000,000 2,000,000

12,000,000 12.000,000
1,000,000 1,000,000
1,250,000 1,114,800
1,500,000 1,500,000
1,000,000 992,578

800,000 600,000
............. 150,000.

500,000 200,000
9,500,000 9,500,000

200,000 200,000
764,600 764600

2,000,000 2,000,0001
1,000,000 500,000
2,000,000 2,000,000

500,000
400,000 888,970

600,000 678,813
180,000 121,000

1,8E0,000 267,066
450,000 181,318
750,000 747,574

1,500,000 668,990
9.000.000 2,000,000
1,000,000 200,000.

700,000 650,410
1,000,000 62 400
2,044,100 295,b47
1,057,250 611,480
1,060.400 690,080
1,500,000 1,100,000
1,000,000 100,000
1000,000 1,0001,000

850,000 280,090
699,850 621,704
700,000 86,400

4,000,000 56u,00U
659,700 418.,800

2,000.000 400.000
400,000 100,000

1,000,000 471,'7186
1.000,000 550.000
1,70),000 8876

306,900 220,796
2,650,000 500,0UUV
2,000,000 1,210001

800,000 800,000
500,000 487,048
500,000 846,218
400,000 299>603

1,000,000 600,000
2,000,000 1200,000

%,000,000 2,000,000
............... ........ ......
............... ...............
............... ...............
........... ..............

Best.

*889,718
1,900,000

78,000
850,000
850,000
800,000

1,450,000
50000

200,000
650,000
240.000
140,000
150,000

. ...........
1,150,00

200,000
500,000

5,750,000
400,000
470,000
885,000
110,000
70,000

............
50,000

895,00
50,000

140,000
1,060

80,00C
............

67,000
6,000

27,000
27,000
5.,000

180,000
1.1J.,000

120,000O
149,000

8.50w
82.383

261,500
95,000
40.000

884,000
82,000
85,000
80,000

940,000
48,547
50,000

,000
*45,000
64,000.
20,000
27,000

600,000
276,000
50,000
42,000

24,000
160,000
600,000

Dividend
1-t

6 Munths.

8 p.o.
4
5
84

4

...............

4

484
8

..............

8

8½
4
4

6
8
84

4

4
84
8

8
4
64

4

4
5
4
8

4
84
8 .

4
4

4 *

4
4
84

4
4
5

4

24
6
5

CLOSINO PICEL

Toronto, Cash value
Mar. 5. per share.

... ............ ... .... ...........126î 128 68.25

196 1964 98.00
114 5700

18f140 139.75

115 115.00
1864 1374 86. .0
6j 465xd 31.25
85 90 21.25
6090 6000

115 151

10.00
194 195 88800

101 104t 104.00

107 10700

114411f.67.25
186 1664 18600

671. 67.50

..................
..................
..................
....... ......

102J4104.
120
216
128
115

122
165J 167
120

... . ...........*160.

108 110

140 142xd
.................

..................

70
55

105
..... ...........

126
128 127

..................
................
.................

25 62
60.00

108.1.0

61.50
57.62

61.00
165.50
120.00

.................
80.O0

1000
............

70.00

... ............
11; 5 l
.3500
55.00

1 5.00

63,00
61.50

E1.75

187 9350

50 6,
1281 124
1912 192J

50.00
4940
768j

.. . 6.. . . ..........
616(d 61 25

150 75.00

SECUBITIES.

Canadian Govt. Deb. Sô et. @tg.1889.4....
Do. do. 6 t. Insor'bd 8th..
Do. do. ofVet stg 1885.

Domi'on 5 v et. stock 1908 of . B B. loan
Do. 4 do. do 1904 .....................

Dominion Bonds, 4 p.e.Iu0e,86 Ins. Stock
Montreal Harbour bonds 6 ..........

Do. Corporation 5 eot ...............
Do. SVfet.1874 .............

St. John City Bonds. ........
Toronto Corporation 6 f et, ...............
Toronto Cor. V ot. 1904 Water Wks. Deb.
Township Debentures 6 ci...............

RAILWAYS.1

&tlantio and St. Lawrence...............
Canada Southern 5 p.o. lst Mortgage
Grand Trnnk ordinary stock...........5 poperpetual debenture stock...

Do. Eq. F. M. Bd&. 1 eh.6 Po
Do. iq. Bonds. 9nd charge...
Do. Firet Preference, ...........
Do. SecondPref.Stook.........
Do. Third Pref.Stook......

Great Western ordlnary stoek........
Do. 5 Vo. Preference .........
Do. OPoBonds,189I.......

International Bridge 6 p.e. Mort. Bds
Do. S .o.Mor.Bds.tndueries

liidland tg.stMt M Bonda 1908...
Rorthern of Can. OVeFirst Pref Bda

Do. do.O. Second do...
Toronto, Grey & Bru 6 Ve. Bonde
Wellington,Grey &Bruce 07V.1lI.

Londa-
Feb26.

1014
1(41
101l
114
104J
A 4

...............
104.
1<c4

Parvi London
Shar Feb. 26

£100 186

100
100 151

118
100 ..... .....

......... 12U
100 101
100 804
100 37£0010 184

..... 112
108

..... ....... ,......
100 95
100 102

100 101

100 684
.... 95

DISCOUNT BATES. London, Feb 15.
Bank Bills, 8 montha ..... . 8 p. o.

4* 6 '4 ...........
Trade Bills, 8 " ..... 3f

6 " ............... 4

,-. ,-,.. . ,.. ..
VI ............ 1-L1 L-
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIF

INSURANCE CO'Y,
EBTABLIBHED 1800.

Subeoribed Capital ................ 9,000,000 Stg
Bubecribed Capital Paid-up........... 500,000"
Bubscribed but Unoaned Capital.........1,500,000

E8TABLISHMENT IN CANADA.
MANAGING DIBECTOB8.

D. Lor MaiDougall, Esq. Thos. Davldson, Esq.
DIECTOB8.

GbetE, sr Wm ao D&C0.
Charleu'.s ihrEGnrlManaerBanhof

motreaL
Tho Hon.Thoma Byn Sonator.

WILIAMEWING Inspector
G &ORGE IN. aEEý, BubInspotor.

R. N. GOOCH, Agent,
9m Wellington St. E., TOBONTO

Head OffIce for the DominiOn in
Montreal.

D. LOBE MACDOUGALL'
THOMAS DAVEDSON,

GeneralAgente.

SURETYSHIP.

Insuranoe.

RATEcS REDUCE».

Tice W Stiù lLife iAuaice Co.
HEAD OFFIOES:

Edinburgh, - - Bootland.
Iontmnd -----. ad.

Total aWsks - W6,000M0
Aeeumulated Funds ffoo50AO0
Anauml ineom.an..an ....................... bver 1,0000
In iln Canada ......---- " M,000
Total amont palditu Clt=sdvxtag the lait 8 years,

over Fifleen lios cf Dolar, ore bout 4,M
a day.

CLAIM8 settled laiMn au1 tgon * is C m-

SLf' t cf aneztendd"MbuÊslnund eonneolion
otherwise.

LOANS ADVANCED on M orge0f Policiesa b the
extent cfthe ofbe value.

0. HUNTER, W. M. RAMSAY

Om ee-. Toroto 8treT T

LIVERPOOL & LONDON & GLOBE
INVUANoE COMPANY.

Investedlunds, . .w,000, 0
Ineuents in Canada, W,0

Head Offie, Canada oanoh, Montreal.
BO.BD OF Dm5za O .

Hon. H. barnes, Chairman; T. CraMj>, Esq. pop.
Chairman; T. Hart,Eeq.; Angus 0. , e.,
Edward J. Barleau.,]Coq.
Mefera.R sa.o.ptedatoeeaorrmntfaares

D l Houses and arm Property Insured On
Specal Terme.

JOB. B. RE.E, G.F. C. M E,
Toronto Agent,

20 Wellington et.EM.
Chie ent for the

Domi1nion,Montreal

QUEEN
THE CUARANTEE Q00 INSURANCE 00, OF ENBLAND

Of North'Amerioa.

CAPITAL, (authorized), 91,000,000
PAID U? IN CASH, (no notes) 300,000
ASSITS and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57,000

lunder the smeexperienced
maageu e wMi troduoedthestm to thi
continent over nineteen yeare&go and han mince
actively and suoc sfolyconducted the business 10
the satisfaction of ite clente.

Over 2o1,000 have been paid in
Claims to Employers.

HEAD OFFI0E,-260 ST. JAME8 8T., MONTREAL

President: .Vice-Preident:
SIB A. T. GALT, G.0.LG. HON. JAS. FEBRIER,

Xnaýg rctor: Seretary:T
EDW 08NG. JAMES GRA .

Directe"s in Toronto:
John U Biaikie Chairma, Preedont Canada

Lianded Credit Co.
C. 8. Gaowski, Vice-President Ontario Bank.
HOn. D. Là. Mcherson, President of the Sonate.
T. Suthe rla ndStayue Direotor Bank of Commerce
Sir W. P. C..,Presint Ontario Bank.

4oemtesnbToonto.
JOHN STARX 00,

28 & 30 Teronte Street.
EDWARDU RAWLUS.

Noutreal, Aug.,188. MangngDirectar.

-This Compys Deposit the largest made
fOr Guarantee business by any Company. and je not
liable for the resonMbiisnes0 np other rieko.

GUARDIAN
Ors and Life Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Inveted Fud8 £2981,000 sterling
Dominion Deposit - 8100343

Gen. Agent for BOBT. SIMMS&CO. M treal
Canada. 1GEO. DENHM . 1f nre

Toroto-ENBY D. P. ABMSTRONG, 58 Eing St'
Bast.

Xdvston-B. W. VANDEWATEB, Ontario Street.

Rauon-GomILLESPIE & POWIS.20 James MB. 8.

l'OmaES & MUDEmE, mentreaI,
Chief Agents for Canaa.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
Street Baut.

IMPERIAL FIRE IN8URANCE 00.
O? LONDON.
(Established 180e.)

E.ad OOIu for Ganada,6 HoeptaL St., Monsial
INTOUIL BROu., Agents.

Pubibed Capital,°' ....... ~ .~ .5',00 .tg
Pali-up Capital,.................... . . 00000 tg.1
Cash AssetstM Deo.,81879, ....... 1,06,014

Toronto Agenoy-ALF. W SMITE.

The Oldest Canadian Pire Insurmace C.

QUEBEC
FIEE mA81URANCIC COMPANT.

Establsbd 1818.

GOVEBlMENT DEPOBIT, - - - p5,000
AGENTS.

88. John, N.B.-Taos. A. TMOMI.
Hargas, N.B.-Gzo. M. GmR. .
Montreal-TNos. 8s. c.
Toronte--Ontario oal en GeneraAgent.

British Empire
LIFE COMPANY.

Established 184y.

ASSETS nearly - • 95,000,000

New Polloies issued in Canada
Branch In 1883, 52( policies

for tSI,t59,O00.

Money loaned on art-class proprties.
An Inspector and General Agent wanted for Wes-

tera Ontario.
Apply to

F. STANCLIFFE,
_ Ge .en.ralroaeger,.Ger.gt.In Toronto GS" MU rL

J. ke.*-À,W. WBMI go;TB

Insurance.

NORTH AMERICAN
LIFE ASSURANE Go.

InoP~omaedI by BpefaZ LAetf tha.e mrn Porica'N'.
FULL GOVERNMENT DEPOSIT.

MON.LEX.ZIU, x. ex-Prime Minis.
tN er of Canada, Presidsnt.

HON. ALEXARDER MOB S, M.P.P. md JOHN L.BLAIKIN, B3eSIPCen. Landed Credit Go.,

Hon. G. W. Allan, Senator.
Hon. ]E. Thibaudeau, Senator, Montremi.
Hon. D. A. Madonald Ex-Lieutent-Gov. of Oi.
Andrew Bobertson, Esq., Prest. MontI. Harbor Trus
L. W. Smith, D C.L., Pres. Building & Lon Ason.
W. B. Meredith. Q.C.. M.P.P. London.vu.I. 8. Strathy, Esq., Cashier Fedoral Bank.
John Mlorison Esq, Governor British Amn. 'ire A. Co.
E9. A. Merediti , Eq. L.L.D., Vice-Preidant Toronto

TruiseCorporatio0n.
ames Patterson, Esq., (Patterson Brou, Wholuuale

Merchantu.)
A. H. Campbef, EBq., Pro Brituih Can. L & In.Co.
D. Ma«r», Euq.. Manulacturer0"elb. -_M
B. GurneJr.Be.DBak c.
AGunn sq.. P., Merchant IKinguton

John N. &ake,Bs . Brokor and PinacQa Agent.
Edwa.rd Gsfley, Cpitalist.
B. B. HugesB sq., (Mes. Hughes Bros., Wholeeale
Jamesl Thorbmlru. iLD., Modiosti Director.
James Sott, sq., Merchant; DirectorDom'n.:Bank.
Wm. GordonBq Toronto.
B.bert JËS, erchant.,
W. Mooabe, ?s. u . .LA., Managlng Direetor.

SUN
Lite Asurance Col. oft-Canada

CAPITAL, . • 0500,000.

T. WORKMaN, Esq., M.]H. GAULT, Esq., MIP.,
prfaLdet, Ve-Pvoo.edent

Unconditional Policies.
NoOtbAr companjin Canada issuesUnsouditkoWa

Polces Th"are entrey free from ala
restrction rerading raveLoEOlblW.haoue

two .a abfor .Th*
Cia seouri tise f thi mZ sto no ofr
feited by the acte of the ausured.

R. MAcAULAY,
Managers

SCOTT & WALMSLEY,
11gg8 & IaIÂRINE

UNDERWRITERS,
ESTABLISHED 1858.

London ma'ce CorDoration,
Or ENGLAND.

EstabUshed, - - - 12'».

National Auurnauoe Comp'v
OF -fIELAND.

Estabsh.d -

Orient Insuran'ce Comanv
O' NEW YOBK.

.. ,abU8sh.d . 18ML

Queen City Insuranee Co'v
op TOBRONTO.

-smausd . . --M.

ii. Camadian Lloydn.
aabasd - - - 181.

-o-

SCOTT &WALMSLEY
-OFFICES-

24 Church St., Toronto.
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Leadng Manntaturers.1

JHE PENMAN
MANUFACTURINO CO Limitd

Manufacturers of

La n E!sses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse B1n1ts, &o.

Also The Celebrated PATENT SEAU-
LEBS ge1OBE RV, smooth and equal to hand
knitàing, in COTTON, UMERINO, WOOL,
withthree-ly heels, double toes for Ladies, Misses

M/lis at PARI8, ONTA R/O, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE, 80N8 à 00.,
MONTREAL AND TOBONTO.

Paris Ma8uactulißn os Lim ede
MANUPÂCTUMBR07O

SHIRTS, DRAWERS,

HOSIERY, YARNS,

CLOUDS &c. &c.
WOBKS AT PARIS, ONT.

R. J. WYLIE, Agent.
TOBONTO.

The Wholesale Trade only supplied.

NOTICE.
-o -

Sale of Dundas and Waterloo Road.
-o

The Macadamised Road cnmmencing at the west-
em limits of the Town of Dundas in the County of
Wentwnrsh, and thence runn.ing westerly through
the said Coanty to the limita of the T.own of Gait,
in the County of Waterloo, wili be offered for sale
by Public Austion, b yMr. T. J. Bell, auotioneer, at
the Elgin House, in the Town of nundas, Ont., at 2
oleck p.m., on SATURDAY, the 15th March next.

Printed terms and oond tions respecting the abave
sale cen be ob Fained upon applcati jn to the under-
aigned, at the Department o! Public Works, Ottawa,
or from the Au-tionear a. Dundas, by whom they
wil also be publicly read, before the sale.

By order,

Departmentof Public Works,
Ottawa, 25th Feb., 1884.

F. H. ENNIS,
Secretary.

BUSINESS MEN
If you desire to give your sons

TA Tnho1'nllnercalhl TI
Send them tothe

BRIT8H AMERICAN

BU81NE88 COLLEGE,

TORONTO, ONT.

Th ~i-nstruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young mon on the
road to APFLUENlIE. For circula' cntain-
ing full particularsddreu

THE SERETARy,
Toronto.

TOBONTO PRICES CUBBENT.-March 6, 1884.

N -o- Ace.

Four: (CrbrL)f.o.c.
uper Extra.....

E ...................
Strong Bakers.......
Sprlng Wheat, extra

------

Corumeal ..............
Bran, per ton.......

Grafss; fo..
Fau Wheat. No. 1 .

" No.2 ...
No.8...

pr Wiieat, No.1
.4 ,, No.2
"4 si No.83

Barly, No. 1...........
No.2...........

" No. 8 Extra.
No.8...........

Oat,.....
Peas ...................

corn........................
Tlmcthy Seed p. bu.

lover 4" g
FIa s creen'd 100 lba.

Provlienas.

Butter, chioce, V lb.
large tous...

Cheese.. ..............
Dried Apples............
Evaporated Apples.
Bee,Mes...............
Pork, mess.
Bacon, long clear...

Oumberl'dout
a'kf.tamokedHRam . ......... ........

Lard ........................
Eggs per dos.-.-
Hope.... .........
DresaedHgi..
Shoulders. ...............

Leasher.
Spaniah Sole, No. 1.

Do. No. 2 ......
Slaughter, heavy......

Do. light ......
Buffalo ...............
Harnes, heavy.........

" light .........
Uppe, No.1heavy...

*1 light & Med.
Kip ina, Prenc...

" English...
"Domestie
" Veals...

Heml'k Cal! (25 to80)
86 tod"Ibo............
French calf...........
Splts,largelb

" =smL .........
EnamelledCow, Pft
Patent.............
Pebble Grain ...
Bufg ...............
Russets, light
Gambier
Suma............

Degras ...........

mules & 51mmm8 lb.
Steers, 60 to90 lIbn...
Cows .....................
Cured andInspected
Ca",green...

oured..
Siheepknin......
Tallow, rocu ...
Talow,.ren....

Fleece, comb'g ord...
" Southdown...

Pulled oom-oing
" super....

Extra

Sala, Ee.

Idv looarseVbg
Ca b"lP······U

" Eureka," per 56lb.
Wasington d
]USo'udalry o

@awu Laumber.
Olearpinea in. or over à
Pickinge " "o
Clear and fokin 1in.

Eonzf'& l1in...... .
Ship'guitk"dges

JoistaandSc. 80en&..1

hingles I 16 n...
- 11............

Lath ...........................

PaISM, &c.
WhiteLead nuine
Do. No...

"l 2....••.••....
White Lead, dry..
Bed Lead.
V en etian B MU E •Yeliow Oehre,PFrn

Vermnilon, En
varnish, No. 1uin.do.=

O 75
1 40
0 70
055

56

85 0087 50
2 00 27 00
28 00 80 00
14 00 15 00
9001200

15 00 1500
11 01200
12500000
255 260
150 1 75
2 00 2 25

180 J)c
064 O C6à

006 006
002 0 
001 0

1 00 110
0 90 100

Wiiolesale
Btra.

se. se.
S00 5 (0
4 70 4 75
0 00 000
4 50 4 60
000 000
4 00 450
000 850

18 50 14 00

0 00 0 00
1 (J 000
1 04 000
L1 lu 1 i
a1 08 109c
1 05 1 06
0 71 0 00
067 069
0 62 0 68
063 057
084 085
0 78 075
0 00 0 60
0658 000
0 C0 O00
670 7 05

0 18 0 19
016 0 18
0 134 0 144
0 C84 0 94
0 14 016

14 00 15 00
21 00 2203
G 1)j 0 1 i
0 094 O010
0 124 0 18à
0 18* 0 14
0 12 0 13
020 021
0 22 0 26
8 5> 8 75
009 0094

02 029
0 27 028
0 27 0 29
025 027
020 021
0 80 088
0 25 0 28
0 88 0 87
0 85 0 40
085 1 03.
0 70 0 75
060 065
0 70 0 75
0 60 0 70
0175 090
1 10 1 85
0 25 0 80
021 025
017 0 19
017 020
o 14 0 1
014 0
040 050
0 07 0 08
O 06 006
007 0074

0 000
0 07 000

ou 018
oi11 0 18o 18 O 15
075 100
0.084 O 00
O 064 O 07

016 00
0 2d 0 24
0 17à 0 19
02 0281
0 27 0 29j

NaIne of Article.

G-se..

'oes: Gov. Java.iLb
Rio ...............
Jamaica.........
Mocha............
ceylon native

•6 planta-en
FMis: Herring, scaled...

Saumon hf bris...
Sadines, F. Qrs.

Liut - Raisins, Layern
London New

"Valentias old
"dVaI'nti',new

Loose Muscatel ......
Ourrant. Prov'l ...

"a Patras..
Vostizza ...............
Prunes ..................
Almonds,Taragona
Filberta Sicily......
Walnuts ...............

Molasses:...... . . ......
rips: onon.-

Ainher.
"Pale Amber.

Sim: Arrcan .
Patna ...............
Carolina .........

spi- : Allspice.
Cassia, whole lb...
Cloves ..................
Ginger, ground.........

a Jamaca, root
Mace ........................
Nutmegs...............
Pepper, black ....

white............
Sugare: Porto Rico:

Dark to fair .........
_ to choice ...

Stands Granul&Vd
2 id qualitv...........
Bedpath ParisLump
Scotch Refned........

Tea: Japan:
Yokoha.com.to goodi

" finetochoicel
Nagas. com.to good

f"ne to choice
Oongou & Souohong
Ooiong good to Ofne,i

"o osa..
Y. Hyson, oom.to g'di

"6 Med. to choice l
" Extra choice...i

Gunpwd, comtomed
"med.tofine ...
" fine to nest ... l

Imperial .................
Tobacco manactured

Dark renew ............
Brlqht s'rts gd to finei

obnioe...i
" Myrtle Nairy....i

Solace ............
Gold Flake.
Globe chewing.........i

Winea,Liquers,&c.
14: Engliau, pt.

tgqte ...
' Younger's Pts. ......

qts. ... -
Porter: Guinness, pt&.". "o qts.1
Brandy: Hen'em'y case1

Martell's "1
OtardDupuy&Co "
J. Bobin &C. "
P. Castillon & Co......l
A. matigon l&Co..... 1
i: DeMuypers, ?p gl

B. & D .........
" Green cases...
" Bed "

Booth'a Old Tom.-....
Beis: Jamaica, O.p.
Demerara,

Wines:
Port, common .........

f- ne old............
Sherry, medium......

" old..............

A .,ext.dryqta
""pts I

We4ky .Scotch .........
Dunvlfle'a Irish, dol

Alcohol, 65o.p.VIglI
Pure8p s " "

. 50 " g.

" 25u. "
FPmilyPrf W-skyl.&
Old Bourbon " "a
"o B e and Malt,

D Whisky 82. p
Rye Whiskey 7 yrs old
Bese and she.•

Me's Oelf Boot.......--
Bog Rip Boots..

S p RtStogas

S 'tnBl..

"n'a BufatCone BaI

ip.Boots........

GPut B ...

ao. -tgah.-..

fl ' B a t t e n w d
0 Goat Bal

Klu«s' Babs
doilds'Bas ... ... .

Batt......

0 80
050
028
0 40
065
055
065
028
045
065
085
0 50
0 75
0 00

0 844
050
0 75
0 52
0 5j
0 75
085

1 65 1 75
2 56 275
1 65 i 75
295 2 75
1 6 1 75
255 2 65

1 50 u 75
1 00 u25
9 50 10 00
9 00 9 25
9 00 925
8 50 1500
2 25 2 87
220 280
425 450
8 25 850
000 650
2 75 8 00
2 54 265

i 25 1 75
2 50 4 00
2 25 2 75
8 00 4 50

28 00 00 00
80 u00 00
8 80 8vu
850 818

Bond PaiS
099 275
100 276
090 50
045 128
0 58 1 88
058 188
050 180
045 118
1 05 1 93

2 50 875
2 25 8 25
2 80 8 00
150 200
1 75 2 40

150 900
1 50 200
125 100
1 10 1 60
100 10
100 160
090 180
i 75 2 75
090 115
08 100
080 090
00 075

Wholesal
Rates.

s c. $o.
022 0 27
O 144 0 15à
015 022
080 082
015 020
022 027
025 027
$ 00 10 00
5 00 600
0 U 0 124
1 &0 2 10
2 50 2 63
004 0044
006 0 06t
20() 220
0 O5 6i 
0 07 000
0 0 (94
0 0 Ot
0 16 018
011 0114
007 016
0 84 088
050 0 53

0 70 O 72
865 390
004it 005
008 009
011 0 13
015 017
0 2J 0 25
0 25 0 85
028 027
085 1 10

70 103
0 18 O19
0 80 088

000 000
0 Co0 0C00

0 0(0
0 0 0

09 013
0 06 0 gril

Naine of Artiele.

dlmrul-e.

Ties (4 mos.)
Bars per lb.

.. Ingo........

P g.......................Lead rosBar.-
shoot.......'. .....--....
Shot ..........

kio: Shbeet ..... '
Solder: h. & hf .
Cut Nais:

10 *000dy.p. kg 1001lb
8 dy. and 9 dy.........
ô dy.and 7 dy
4 dy. andô dy.
8 dy. ...............

Horse Nais:
P & F. .....................
Ordinary.........

Ga'an4sed
Best No. 29......

14 26.--
e98............fron: Plg-

Summerîse..
( arnbroe..................î
Nova Sootia No. 2...M
Nova Sootia bar
Bar, ordinary.

Swedes, lin. or over.
Hoops-Coopers

" Band...
Boiler Plates............

"4 Rivets, best
Ca"ada plates:Cliton ...........
Boarsead.
Blaine..............
Pe.ar...a....

roi Wrio:
No. 6 P bundle 681bs.

-4 9 " ......
" 12 "

Galv. iron wire No. 6
Barbed wire, galv'd

" painted.
COUl chain i in.,.......

Window Glass:
25 and under..........
26 x 40 do. ............
41 x 50 do. ..........
51 x 60 do............

Stel: Cast .............
Boiler plate ............ 1
Sle g h oe...............1

Tin Plates: 10 Coke.
I0 Charcoal ...........
IX " .............
III " ...-.
DO " .........

Can blastng r kg.
spo ....

"rifle ..................
Rope, Man",a.........

Sisal ............
Axes, L'man's Pride.

Keen cutter......1
Dufferin ......... i

"Black Prince ... 1
Lance...............

Petrole .

(Bfibne, I gallon)
canadian, *010 brIs.4

angle brIs....
Aeric'n Prime White

Water

9111..

Cod Oil-Imp. Gai...
Straits Oil "..
Palmperlb....
Lard, N Morse'a...
Linsed, Baw...
TAned boiled -
Olive, 1imp. gal .
salid...................

"4 qi., IF"se .....
Seal straw..........

et pae............... ...
Spiri 8Turpentine ... g

prune.

'lum ............
Blue Vitriol ...............
Brimatone ........
Borax
Camphor..................
castor Oil..........
Caustic Soda......
Cream Tartar -...
Epom Sait...
ExtractLogwoodbulk

"l "l boes
Gentian ................
Hellebore .................
Ini o,Madras.........

Morpbie Sul 1
Opium ..............
Oxalie cid
Paris Green.....
Potas. lodide ....

Qnn.sni. .....................
Quinine ................saltp tre ..................
Sal oc .............

Ssulphar 1..............

8oda Bieb ke

1018

0 26 0 28
0 24 0 2
018 0 19
0 25 026
00 005
0 04 0
00 05 0
006 0
o 06 O
000 018

000
000
0 00
000
000

8 10
8e5
8so
890
4 65

Ef0to55pe

0 051 0
006 0

00a

22 50 00 00
22 00 00 00
20 00 00 00
250 255
200 2 0
0 00 460
2 40 2650
2 40 250
2 75 4 00
500 600

825 000
8 25 0 00
825 000
8 25 0 008 25 880

1 75 1 85
000 0 0ù
250 260
200 280
0 0 D
0 0 07
0 0 0à

190 g00
2 0 215
280 240
255 263
012 Oli
0 084006
00 i0 2i
475 000
5 15 525
693 7 15
865 890
450 000

8 50 000
460 000
475 000
7 25 0 00
0 12 0
0 09¼ 0
000 7y75
8 25 800

1000 00 00
800 825

10 75 net.

Inmp. gaL
0 15 000
0 1a 000
028 000
0 0 00

065 070
055 060
008 0u
0 82j 0 90
060 061
0 68 0 70
105 115
210 220
800 820
0 75 0 80
0 85 0 90
000 065

020 0 a
0 02 0 os
0 0 0(8
0 00
01 018
085 048
011 012
05 00 C
O01 O5 0 m0020(ô1

0 14 0 10
0 12 01d
0 17 0 18
075 085
012' 014
240 265
480 150
0 17 O018
0 20 0992
185 195

O 012
1 53 1 70
0 U9 u 10
085 040
O88 040
0 os 0 os
00 008
28 800

60 6.

0 18
0 83
0 21
080
020
080
045
0 15
080
050
0 20
086
055
027

0 88
045
060
050
086
0 70
0 75
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Loadn Manufacturer.

-THE--

Toronto Paper Mf.Co.
WORKS at CORNWALL, Ont.

CAPITAL, $250,000.

JOHN B. BARBEB, (President and Man'g Director.)
CHAS. RIORDON, (Vice-Presdent.)
EDWABD TROUT, (Treasurer.)

Manufactures tae following grades of paper:

ENINE SIZED SUPERFINE PAPERS,
WHITE AND TINTUID BOOK PAPER,
(Machine Ylnhshed and Super-oalndered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACOQUNT
BOOK PAPERS.

Envelope and Lithographic Papers.
Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pumus.
NORTHEY & CO.,

TORONTO.
-SEND FOR CIROULAR.-

THE OSHAWA

MALLEABLE IRON 0o
Manufacturer of

MALLEABLE IRON,
CASTINGS

To ORDRE oR ALL Kfne oW

AGRICULTURAL IMPLEMENT8
And General Purposes.

OSHAWA, CANADA.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERSI
SPECIALTIES

00aoh Painters' Colora,
Cottage Color, (Ready Mixed)

Reds tor Afrioultural Implements.

MCKECHNIE & BERTRAM,
Canada Tool WTorks,

IDUNDAàS, ONTIO.
Bu 1complete etite of Machlery for Bailway

I.M =Loootive Builde Car Buders,
TR*AT ns d ed at horek noken
Don :Pe ace Lista and Catalogue.f.r.

J. H. KtLLEY & CO.,
HAMILTON, ONT.

Builders of the mout Simple, Eoonomlos n
Modern of all OUT-OFF ENGINES.

.H. No. 1 Iron and Steel Boilers
of all aises ln stock resdy for

deuvery'

Leading Manufacturera.

CAST IRON
s àSteani Pifin9s,

Ibo Ties, lalfoldiimBne:

Leading Manufacturera.

liu. Ehtablished 1828.

J. HARRIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N.B.

&r., &e., &e. New Brunswick Foundry,

NASON STEAM RADIATORS. Railway Car Works,

SOIL PIPE AND FITTING8, Romng mm.
Manufatumrr. 01Blway Cars cf everydeSp.

dINKS, O. sn, Cbed Car Wheels,"Haered Car xIs,
Iiiw Y Fh-Pl&tee, lHanis'erthiShaftUug and

a s W p'sh i on Lies a nu ,aii Plat g.

E. & O. GURNEY& C0., PLATE GLASS
TORONTO.

E. T. BARNUM, Wire & Iron
-Windsor, Ont.- Works.
vair aimtl00'ty o!Iron sud Bram Counter Bailings

and e Ecosures, and will be pasd to
subimipl=n udetiaeafr hsomIs c

work.Arhec, Bankeru, Bailders, In-
surance manager" & ethers intere àt-

ed oud for catalogue.
Addreus-E. T. B., W.& I. Works, Windsor, Ont.

TorntoAgncy--,& W&WQuseenat. .

WM. BARBER & BROS.1
PAPERMAKERS, 1

GEORGETOWN, - - ONT

-New, Book and Fine Papers.-
JOHN B. BABBEB.

JAMES HALL & 00.,
BROCKVILLE, Ont.,

Ianfactirer ef Gleves ad Iitti,
And Dealeru n Indian Moanalns

N.B.-FMu CAw sud Bucm Goons a Upeelaltv

-- o-.

We are '.quoting'very olose [prices
to supply from present stock.

--

ELLIOTT & SON,
IMPOBTERS,

94 Bay Street, Toronto.

THOS. WORSWICKe
GUELPr, ONT.,

Manufactucf the WORSWICK BROWN
AUTOMATIC CUT-O>'F ENGINE.

For'durab itv; accesibi ty of parts sud eoo
My 0 fuel, tis englueas ne uBoilersof

Stel r Ion mde to orde .* SatinPl
Hangerstmrlhd o sortnoie 5sd

COBOURG CAR WORKS.
EL EINDs OF

RAILWAY CARS
Manufatured

At the

SHORTEST NOTICE.
Warranted to give satsion. Application re.

gardlng term mmaybe sent to
JA MOBSSEN,

Ooboum 0Ont

BAILEY, WOON & 00.,
3fANUAOTUREBs 0W

REFINED MALLEABLE MRON CASTINOS
r dd s Gne abneryCan

and Wa=go alZeb Mes. l srpino a
bles made to erder. Qslty g=CMted

*hU«AWA. ONT.

ST. CATHARINES 8AW WORKS
R. I. SXITH r, CO.,

ST. CATHARINES, ONTARIO
soie Manufacturrs lu canada of

THE "SIMONDS" SAWS,
AU cur Goodi are mnaufatuzd by 0 'loniwpoeas.
AOur O BYmABAWS are u a Wn ufacture the

Genuine HANLAN DL C E DIAONT'NE W OD
T CHAMxPION, ad auor «kindi f BaOSS-OUT SAWS. Our aud

Saws are the boat in the market sud as cheap as the cheapest. dAc
y=ardware Dealer for the g&. Catharines make of Bavw.

The Largest BW Werke t tthe Dominol.
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Watertown Agriultural Insurance Co.
Of Watertown, Ntew Yorks, Organedl, I8a8

OET ASSETS, .1,650,057. LOSSES PAIDS,725,269.
$100,000 Deposted with Government for exclusive

protection of Po9lioy-holdersin Canada.
1 nuresounly .e 1d oesuand Psrm Proporty, and

ha 3 never et lost over $5,000 b yany one &re.
lnuer Y 9-6nsi damge bLy Ughtuiug whether fixe

enues or niot, and e lve stock againsi being
killed blightnlng in the feld.

The etuand strongest resid nos Insuranoe
Company ithe werld.

B, F WILLIAMS, CityAgent, 60 Yonge St.

J. FLYNN, Gen. Agent cobourg,Ont.

PH ŒN IX
Fi Insuranoe Company of London

UE ABIn» i n NA

large Beserve Fu U oderato rates of premium.

GILLESPIE, MOPFATT * & ,
GeneraiAgete for Canada,

il8. aceMnt8Si. Montrea
BOBT. W. TYBE, Manager.

BROYALAUCTION KART, by I. B, Tacha-
AT HrryLcensed Auctioneor, Brokeir, Valuator,
and Rosi Estate Agent, established iu 1867, has re-
movod to hie commodions promises, 29 Sparks ,troet
Ottawa, opposite the Bussell House. Money d-
vanced on conlgmns. I wil hold trade sales
overy two wveka t the Kart.

E'OBGEIr. JEWELL, Publie Aoocuntant and
GAud#tor. Offoe-No. 3 Odd Fellows' Han, Dun-

da Street, London, Ontario.

RC. W. MACCUAIGI ioenaed Auoioneer Bro-
R.ker, G0onral InGurananPasseger and BBal

isis Agent, 88 bparksSUt,'Ottaa.

TBOUT & enents ¿for ya m ¿dan Lembie; CnadaFireand"anad&ian; 1*11-
lir, aso b.Conedeeton Lite Insurauce 00..;

"anadaPe.BuHid. a*"v. Soc.; London end Can-
dian Loin and Agenoy Co., Mealord.

& MILNE, Coflecting AttorneysD WgDn~?'oNtn Trust, Acotante,Bestateîand
Generai Agens,50 Front Bt. Ess, Toronto. Special
attention given to Investigating Blow and Uneatie-
factory Acooounts, obtsining socurity for same, and
IMnAginglusolvent Nates, alac Auditing Bank, In-
surance.Lan8 iety and Mercantile Books.

The Canad.ian Facifo Bailway Co.
LANŽWD ~EEJ-ULATIONS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PER] ACE
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to $3.50 per acre, according to price paid for the

land. allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-
tion.

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per at.num payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will te accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.
CHARLES DRINKWATER, Secretary.

Railweys.

IBIeIcoIoDÎaI Railways
THE GREAT

CANADIAN ROUTE
TO AND FROM THE OCEAN.

FOR SPEEO, COMFORT AND SAFETY
IS UNSURPASSEDI

Pullma o Palac ay and Iee CarthoghEF.strains.(& o Bosta
oo ent 0 0ces.

Ne Ejustsa lieue xamii.don.
Pessnge r ma&U pointe lu Canad ansd Western

States t Grea Britai and the Continent should
take this Boute, as hundreds of mie WinterNvIJRgesiCuare lhereby ;rled

N iM'UIiTB ~ ehnd EXPOUTERSwillflnd
mi advantageouls to use this route, as it is the quick-

est lpite ie suIbe raies are a a s by
y e ru g fght l forwarded by as

Iutercelanlal route to be the qleken o Enr
pean freight to and from all poin nan. and
the WesLtn BaIe.

The Pu1meu cars whioh leave otreal on Mon-
,lavWedflesdaY. and Prltday ru bifhro1 RlAte
Mout change, and those whioh leave Montreal on
Tuesday, Thursday, and Baturday, run through to1ii ohN.B., vithout cane

Tickets maya obtainedad also information
about the route and about freight and passenger
rates from

BOBT. B MOODIE,
Western Freight and Pasngpe Agent,

98 Bosein House Bloek, York St., Toronto.
D. POTTINGER, -

Chief Superintendent.
Railway Offoe, Monoton, N.B., Dec. 10th, I8.

PAI

JOSEPH GILLOTT'S
STEEL PENS.

soubau daers gtrougout thu WO

A SS URA NCE
FilE MARINE.

COMPA NY.
Incorponrated 1861.

capital and Astis............... .... 81,637.553 10

Inoome for Yoar ending 31t Deo., 1879 1,001,052 20

HEAD OFFICE, -

A. M. BMITH, Preuit.

TORONTO, ONT.

J, J. KENNY, Man'g. Director.
JAS. B00MER. Seeretary.

TROUT e TOD 199
TO RON TO.

-O-

INSURA NCE, COMMERCIAL AND JOB PRINTERS.
-0-

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE BEQUISITEG furnished in ftra-class style. We have for years satis-
factorily supplied the leading Canadian ULderwriters

gr @EN FOR ESTIMATEN.

TROUT & TODD,
62 : 60 Church Street.

e-p.
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CANADA LIFE ASSURANCE CO.
ESTABMLSuED 1847.

-0-
CAPITAL and FUNDS ANNUAL INCOME

nearly about
86,500,000. $1,200,000.

The contilued steady inerease of the Company's business, now ex-
e"eding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
charaeter Of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. . RA AY,Pret. B. HLL, Secy.
• D. MENDEIEBON, Agent. Offce-« King 8., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Speelal Aet of the Dominion Parliament.
Guutee Capitla, 9,000,000. Government Deposit, 986,300

Capital Md Aets, Snt Do., 1881, 91,797,459
HE&A OFFICE, TORONTO, ONT.

Prudats: air W. P. ROWLANDB.B .O KGiL
VIo-PssjeMm Hn.WM. MeMABTER. Wli. ïMô Usmq.

Rn. JAS. KACDONALD, .P., D JAMES YOUNG, Euq., LP.P
ESIIfii. f.,A. BALL Enq

Hou. ISAAC BURPEE, X.P.' M A eP. BYANm., UP.,W. IL BEATTY ,sq. 8. NORDHFIME., Esq.
UIDWAUD HOOýE&, Usa. W. H GBBeq.ý o
J. au""RT MÂSON, Esq. A. VOLEANHWBEq

J. D. EDGAB.
am I 0er,. OABPMA , " M . ,late Fellew et St. John's Cellege

Ma4 i frctor: J. X. MACDONALD.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PESIDENT, - • •

VxoE-PBEsn»ENT, --

- - $104,000.

JAMES TURNER.
ALEX. HARVEY.

-0-
Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited co make application for appointments.
JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company oing business in Canada only, promeu the follow-

ng Finanual Statement and solliits tb patronage of thome seeking un-
quetionablo seenrty snd honorable treatment.

Capital and Amets, Jan., lt, 1883, .... 81,295,835 66
Inoeduring Fea endng slt Dee..'82 381 142 39

E ,UEsq.. Pros. HoN. J. I. THIBAUDEAU, Vioe-Preo.
ABTEDE GAGNON. Se&-Trma.

ROYAL
INSURANCE oP'y oF ENGLAND

LIABILITy O SHAnRHOLDERS UNLIMITEI.CAPITAL.....................S 10000,000
FUNDS IN )••TED.••••••••...........1 24000,000
ANNUAL NCOME, upward, o.....,.'.'.'..5000'000

Investments in Canada for PrOtCtion of Canadian Policv-holders (chiefly with Qovernment), exoeod $6o,ooo.EverydpIdonro ]: burd at modeato rates of preminumg. the raout approved form=.

Head OMce for Canada-Royal InSurance Buildings
Montrei.

oiNRAU m GANuy for

i A axnto N. R. GAULT, C ahie! A
IRTRUR F. BANIMJ 7ou of W. TATLEY,

Before Insuring your Life examine the very Att
and Advantageous Plan of

otive

UNION MUTUAL
lIE INSURAxNoE COMPANY O.POBTLAND, MAINE.

INC@RPORLATED EN 1848.

JOHN E. DEWITT, Presidet.
HENBY D. SMITH, Seeretary. NICHOLAS DUGROOT, Asst.-Secretary.

Government Deposit a t tawa, - • • • 30,90e p0
Asset. Dec. 31, 1882, •6,979,379 t
mrplus over a Liabilides, (N. Y. tandard) - -97»9,912 9
Dividendu te Pelcy-helder, te 31t Dee., 1889, 94,468,886 14

Total Payments te Pecy-b.lders, • - 119,344,9171 Ia

This i1 the only Company that issues Poli"ies giving the benefit eof
the Mine non-forfeiture law, and specifying in defnite terms by its
Policy Contract. that there ean be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insuranoe, and every
policy issued. states in plain figures, the extended insuuanoeand oash
value as the ease may be (after the third year), aeoording to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in force THRE FULL
YEABS the policy BECOMES INCONTESTABLE. Katured þolieies
are payable at once without rebate of interest on receipt of uatisfaotory
proofsof death. together with a valid discharge from proper parties in
interest, the Company waving the umual delay of ninety days required by
moot Companies.

The guaranteed extensions and eash values do not inelude the
Dividenda which will seerue to the Policy.

Agent. wanted in unrepresented distriots.
For further partieulars apply to

THE

I. E. MATSON,
Supt. tser Cnada, 17 T•s•=to Ut.

FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
capilai Subecribed, • • 7$700E0
Depeeted with Dealien Goverme, • 1,100

Pr.s<dent: JA ç. HL B IAI'Y.U5. ait
Plfoe-Prosmi: WILLIAM KEUNS, Esq., MP., ROBERT BARBE, Usa.

SHaUPPêRD OANS,8 Eq.. B aoRRwl, UEs..

This OOIUyOn offert equltable plans of TIfe Inmuranee on favorble termaý
and issues Nd-iORU Em , e OC which, ater payeut
of o tuBl endowment or three life premiuma. will. on default of any aube-
quent premium, be continued in fore till the reserve tl exhauted.

DAVID DTERE,

BRITISH AMERICA
ASSURANCE COMPANY.

FE", AND ARM

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1883. Ruad 02o, Toroto, Ont.

BOARD OF DIRECTORS.
D

7 U 4  MEJMOB - ..- -. ... JON MOONq.

HON. W. CAYLEY. JOHN MeLENNAN, Esq.
H. 8 NORTHBOP sq. JOHN Y. EID, Esq.
GExOBGE BOYD, . JOHN LEY8, Esq.

GU HEY TAYLOR, .q.

BILAS P. WOOD, Seortary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Muuueu-OÂs. G. FOTHEEGILL.
Bgius-ss-. B. MOFATT.

OapiitlFully Subsoe--.------------
Assois, Cah, Md Inyssiefid5 -&

Depmesiiowith Govoeum tOf CndIMrthepro-
l -. f Sbn Aahokrs inlaOmo10anada ....--..-------

99,260.000
,005,9

100,000

88E8 PAIDAT AD O GCUN TO=WBOUT

N Mn-udngs Toronto.
y. A. uALT., OhlefaAgt. for Canada.

Agntfr oOaO-T. U.PIUGLU.
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WYLD.BROCK&COMPANY
SPRI-G

Dry Goods,.
STOOCE OF

Woollens, &c.,
NOW COMPLETE.

raa)

o

a)o
a)
oO

~a)

~bn

o

o

a)

(D

-4

d

r/0

~-4m)

0)
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0a4

WAREHOUSE:

Corner of Bay & Wellington Streets,
TORONTO.

WYLD, BROCK & COMPANY.
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