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Carpeî Depaîtment NOJ1ASTER C&0GO, ONI
TO THE TRADE.

"'0" "' the t'me to select tour Carpets. We ha iijust received our first ehipment forte
Fall Trade. It consiffs of

Wilton, Brussels,
Tapestry, and
Hemp Carpets

IN NEW PArgIcaNS.

411 wnrks of art and many of thema produosdby the bestadesigners in the word.

4GspectiOn InTited.Orders solicited. Fllhing letter orders a specialty.

\WeUngton and ront Street@ E.,
JOHN TORONTO,

JOHN K. MACDONALD. PAUL CAMPBELLJAMES FRAF3ER MACDONALD.

H ARD W A RE.
Bar Iron,

Steel,
- Netas,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
TORO •

WHOLESALE

VOoe & Guorei DrBy' oogs
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

o..»-8S eO.m.t'. r.ae, Lombard Sr..,

J. sonT MMAuT, JomN MULDaW,w
London, Eng. Toronto.

NEW SEASON'S
MONINO

CONGOU
TO ARRIVE.

PERKINS, INCE & 00•
41 and 43 Front St. East.,

,FIRESHIARIRIVÂL 0F

New Season'se
10 Japan Teas
Now in Store.

Amk n for samples amd prices before buyla

SIITH & [EIGHLEY,
9 Fro

WOLEsALE TROCER,
MUt St. Ea3t% TORONTO

MjACKAY & cou
COR. BAY AND FRONT STS.,

TORONTO.

ERCHANTS visiting the
city are invited to inspect

our stock, which is well assorted
throughout. Leading lines in

ail departments.

VALUES RIGHT.

TERMS LIBERAL.

Cordon, Mackay Ce.
SISON, KEIIET &cGu

ARE SHOWING A

Beautiful IN.
Assortment

OF

Parasols
AND Umbrellas

qui"e unque Ini style.

44 ScotS
19 Co/6or,,e 'n'' Toronto.I

ýl
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ESTABLISH ED 1817.
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A. T. Patterson, Esq., W. C. McDonald, Psq.,

Hon. Sir J. C. Abbott,
Hugh McLennan, Esq. K.C.M.G. f
E. B. Greenshields, .Eq. R. B. Angus, Esq.

W. H. Meredith, Esq.
l. 8. CLOUSTON, General Manager.

ALEX&NDER LANG, Ass't GeneralManager.
A. MAcNIDER, Chief Inspector & Buperintendent of

Branches.
A. B. Buchanan J. M. Greata,

Anst. Supt. of Branches. Ass't Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"o West End Branch, St. uatherlne St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville Kingston, " Iegina, Ass'a.
Braniford, " Lindsay, " arnia, Ont.
Brockville, " London, tratford Ont
Calgary, Alta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. t. Marys, Ont.
Chatham, Ont. New Westmins. Toronto
Cornwall. ter. B.C. VancouverB.C.
Fort William Ottawa, Ont. Victoria, "
Soderich, " Perth, " Wallaceb'g Ont
luelih. " Peterboro, Ont. Winnipeg, Man.
Halifax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTEE:
Bir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth. Manager.
Ili THE UNITED STATES.

New York-Walter Watson, B. Y. Hebden and S. A.
Shepherd, 59 Wall 8t.

Chicago,-Bank of Montreal. W. Munro, Manager;
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
" The Union Bank of London.
" The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Sootland-The British Linen Comvany & Branches.

BANKEKS iN THE UNITED STATES.
New York-The Bank of New York N. B. A.

" The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital...............................6,000,000
Reot..................................................... 1,000,000
DIRECTOR8.-Guo. A. Cox, Esq., - - President.

JoN I. DAvIDsoN, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
lohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALr-R, - - - - General Manager.
J. H. PLUIMMEn,- - Ass't Gen. Manager.

A. H. IRELAND, - - - - - Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, &Wm. Gray, Agents.
BRANCHE.

Ailsa Craig, Guelph, Paris, City B'chsayr, Hamlton, Parkhill, 712 Queen E.
Barrie Jarvis, Peterboro, 448YongeSt.
Belleve, London, St. Cath'rn b 79, Yo ge St.
Berlin, Montreal. Sarnia 268 College.
Blenheim, MAIN oFIcs Sault ôte. 548Queen W
Brantford, 157St. James Marie, 415Parl'm't.Caya City B'che Seaforth, 128 King E.Chatham, 204 Notre Simcoe, Thorold,
Collingwood Dame Stratford, Walkerton,
Dundas 276 St. Strathroy, Walkerville.
Dunnville, Lawrence Toronto, Waterloo,
Gait, Orangeville, HEAD orIE Windsor,
Goderich, Ottawa, 19-25 King W Woodstock.

BANKERS AND COBENSPONDENTS:
GRBAT BRITAIN-The Bank of Scotland.
INDIA, CHINA & JAPAN-The Chart'd Bk.of India, Aus-
PAws, FRANcB-Lazard, Freres & Cie. (tralia & China
AUsTaAA & NEw ZEIALAND-Union Bk. of Australia
BaussLs, BELGIUM-J. Matthieu & Fils.
NEW Yon-The Amer. Exchange Nat'l Bank of N. y.
SAN FRANCISCo-The Bank of British Columbia.
CRIcAGo-The Amer. Exchange Nat'l Bk. of Chico.BRITISH CoLumBiA-The Bank of British ColumMl.HAMILTON, BBMUDA-The Bank of Bermuda.KINGsTON, JAMACIA-Bank o! Nova Scotia.

Commercial Credite issued for use in all parts of
the world. Exceptional facilities for this class of
business In Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANKcapital wd up)-•..--... 1,500,000
Eerve• -.. ..... 1,400,000

JAMES AUSTIN,- . . PRUSIDENT.
HON. FamaU IMT, •- VICE.PRESIDENT.

W. Inos. I Edward Leadlay.
E, B. Ouler. I James Bcott.

Wilmot D. Matthews.
EAD 0FFIRB, - - - TORONTO.

Agencles:
irampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. UxbridgeWhitby.
TOBONTO,- Queen Street corner of Esther Street,"i Queen Street Eas corner Sherbourne.

"é arket Branch K.ng & E. Market Bts." Dundas Street corner Queen." Spadina Avenue, corner College Ave
Draft on al] parts of the United States, Great

Britain and the Continent of Europenbought & sold.
Letters o! Credit issued availablei a paris o!

ENr0p9, Oþig* ad Jar TUN Oeb*.

THE MONETARY TIMES.
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BANK OF BRITISH NORTH AMERICAI
IN oEPORATE» BY ROYALO CHARTER.

Paid-up Capital ............... 1,0,000 Stg.
Reserve Fund .......................... %«,0«

LoNDoN OICB- Clements Lane, Lombard
Street, B.C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. 8-n&fod
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALL..

HRAn OFICZ IN CANADA-St. James St., Montreal.
R. R. GRINDLY, . . General Manager.

E. STANGER, - Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Woodstock. Ottawa. Halifax. N.B.
Brantford. Montreal. Victoria, B.C.
Paris. Quebec. Vancouver B.C
Hamilton. St. John. N.B. Winnipeg. ian.
Toronto. Brandon, Man.

AGENTs n THE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, Âge.
San Francisoo-W. Lawson and J. C. Welsh Agis.
London Bankers-The Bank of England ikesr.
Frn A lverpcf -Bank of Live 1.

Sootland - Ntional Bank of Sotland, Llmlted
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Ohartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesars. Mar.
cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INObPoRATED BY ROYAL CHABTER, A.D. 1818.

Authorized Capital, - - - SS,000,000
Paid up Capital, - - - - 2,500.004
Reat, - - - - - 550,000

HEAD OFFICE, . - QUEBEO.

BOARD OU DIRCBOs.
R. H. Smith, Esq.,.-.-.-. -.-. President.

Wm. Withall, Esq., Vice.President.
Sir N. F. Belleal , K.O.M.G. John R. Young, Emq.
Geo. R. Renfrew, Esq. "am'l J. Shaw, Esq.

John T. Boss, Esq.
James Stevenson, Esq., . • Gen'l Manager

BRANCHE AND AGENCIBs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Sotland.

THE ONTARIO BANK.
Capital Paid-up ........................ 1,500,00
ResereF nd .......... ...................... 815,000

BAD OF.FICE, - .-- TOBONTO.
DIBB0TORs.

Brn Wu. P. HOWLAND, C.B., K.C.M.G., .Preide.
A. M. Smith, Esq., -.- Vice-Presides.
Hon. 0. F. Fraser. Donald Mackay, Esq.

G. M. Bose, Esq. G. R. R. Cockburn, Esq., M.P.
Hon. J. C. Aikins.

0. HOLLAND,.-••.-.-.. General Manager
E. MoRRIs, - ---.-.-.-. Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 eueen St. W,
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Mesr. W, Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital Authori .......... .. ,e00
Captal, Pilu...'.".0. ,0607

e........... 1,0 20, 93
DIRECTORS.

H. S. HowLAND, - - - President.
T. R. MnrrT, - Vice-President.

William ammsay, I T. R. Wadsworth,
Robert Jaffra, . Hugh Ryan,

YF. Sutherland Stayner.
HEAD OFFICE,-- --- ---- TORONTO.

D. R. WEne, Cashier.
B. JumniG, Aust. Cashier. E. HAT, Inspector.

BANCHES In ONTARIO.
B"«ex. Niagara Fals. Sault Ste. Marie.
Ferns. Port Colborne. 8t. Thomas.
Gal . Rat Portage. Welland.
Ingersoll. St. Catharines. Woodstock,

Cor. Wellington St. and Leader Lane.
ToBoNTo Yonge and Queen Ste. Branch.

Yonge and Bloor Ste. Branch.
BRANCHs IN NoBTH-wBST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, AIb'a. Wlnnpeg, Man.
AGMNTs,-London Eng 'sBank, Ld. New

York, Bank of
A gnrlban business transacted, Bo34g

and debenturest and sold.
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MERCHANTS' BANK
0F OA ET&D&,

Capital paid up......................5,799,00
Reat......................................................... 2,635,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRw ALLAN, Esq., President.

RoBT. ANDERsoN, Esq., Vice-Presidet t.
Hector Mackenuie, Esq. H. Montagu Allan. Esq
Jonathan Hodgson, Esq James P. Dawes. Esq.
John Cassils, Es. T. H. Dunn, Esq.

i Joseph Hickson.
GBOBGi HAGUE, - - - General Manager.
JoHN GAULT, - Asst. General Manager,

BRANCHEs IN ONTARIO AND QUBBC.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, Sxatford,
Galt, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,

ersoll, Perth, Walkerton,
cardine, Prescott, Windsor.

BRANCHEs TIN MANITOBA.
Winnipeg. Brandon
BAms in GRUAT BRITAIN'London, GlasgowEdinburgh and other points, The Clydesdale Bank

(Limited). Liverpool The Bank of Liverpool, LtdAGENCY IN NEW rEÏ-e-1 Wall Stree, Messrs
Henry Hague and John B. Harris,Jr.,agents.

BANEBS IN UITED STATEs-New ork, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwouNLAND--Com'ercl Bk. of Newfoundland.
NovA ScoTIA àND NEW BRuNsWICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsB CoLUmBiA-Bank of British N. America
A general Bankin business transacted
Letters of Credit issued, available in China, Japanand other foreign ountrieg.

BANK OF TORONTO

Capital................................02,000,000
Rept...... ....................... 1,700,000

DIRECTORBS
GuonGB GooDERaÂN, - -. . PREIDNT.
WILuM HENRY BEATTY, VICE-PREsIDENT.

Alex, T. Fulton. Henry Covert.
Hemy Cawthra. Robert Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.. TORONTO.

DUNCAN COULSoN, - General Manager.
HUGH LECA, - - Assistant Gen. Mngr.
JosBPH HENDERBON, - - - Inspector.

BRANCHES.
Toronto.......---.............W. B. Wadsworth, Manager.

' King st. west..J. T. M. Burnaide "Parrie.................J. A. tr thy,Brockville..........T. Pringle,(obo rg .................... . A. Bird,
Collingwood........W. A. Copeland
Gananoque .................. c. V. Ketchum,London ....................... T. F. How,
Montreal ..................... J. MurravySmith

" P't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell.
Petrolea .................. W. F. Cooper.Port Hope.......·... ........E. B. Andros,
Et Catharines.............G. W. Hod gtts,

BANKERB:
London, England, - - The City Bank, (Limited)
New York, . - - - National Bank of Commero

Collections made on the best terms and remittedfor on day of payment.

THE STANDARD BANK'
Capital Paid-up.g.. ... .. i,0,
B .eve -ad -500,-

HEAD OFFIB, . . . TORONTO.
DIEoTOB.W. P. COWAN, President.

Jo»N BUams, VieePresIW. P. Allen, Fre. Wyld, Dr. G. D. Mo
A, T. Todd, A. J. Somer

AGENCIEs.
Bowmanville, Cannington, Harristoab
Bradfo Chatham, Ont. Markha0e
Branti Colborne, Newcastle,
Brighton, Durham, Parkdale.
Brussels, Forest. Picton,
CampblUford, Btouffwlll

BANERs.
New York-Importers' and Traders' National Box
Montreal-Can. Bank of Commerce.
London,England-National Bank of Sotland.

All banking business promptly attended to.

repO84PDo solUcied.

J. I. HRODI1%! OeubPeL

mon-



T'HIE MONETARY TIMES.
The Chartered Bnks.

THE MOLSONS BANK.
IqoOEpOERTBD BY ACT or PAELIAxonT,ý 18M5.Pf.0 u )apftaî ............ ....... 000,00<fl

e yt d.i......... ........................ 1,100,000
HEAD OFFICE. .. .... MONTREAL.

BOARD OF DIRECTORS.
JoRN H. R. MOLsON, - . - President.
R. W. Shepherd- - - Vice-Preaident.B. H. Ewing. W. M. RamayHenry Archbald. Samuel Finlay.

W. M. Macpherson,
F. WOLPERSTAN TRoMAI, General Manager.
A. D. DUBNFoBD, - - - Inspector.

BBANoEs.--Aylmer, Ont., Brockville, Clinton,Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, orrisbm.g, Norwich, Owen Sound Ridgetown,
Smith's Falla, Brel, P.Q., St. Hyacinthe, Que., St.Thomas, Toronto, Trenton, Waerloo, Ont., WestToronto Junction, Winnipeg, Woodstock. Ont.

AGENTSBIN ANAD- ueb-LBanque du Pupleand Eastern Townships Bank. Ontario-Dominon
Bank, Imperial Bank Bank of Commerce. NewBrunswick-Bank of k. B. Nova Sce-Halifax
Bankn Co'y. Prince Edward Island-Merchants
Banko P.E.I., Summeraide Bank. British Colum-b4-Bank of B. C. Manitoba-Imperial Bank. New-dland--Commercial Bank, St. John's.
Agents in Euope.-London-Alliance Bank (Ltd.)Meursr. Gy, ile. urrie& Go.; Meus. Morton,

Rose & Go. Liverpool-The Ban of Liverpool.Cork--The Munster and Leinster Bank, Ld. Paris-Credit Lyonnais. Antwerp, Belgium-La Banqued'Anvers.NAjents in United States.-New York-Mechanics,
onal Bank; W. Watson and Alex. Lang, ents.Bank of Montreal, Mesra. Morton, Blias & o.Boaton-The State National Bank. Portland--asco

National Bank. Ohicago - First National Bank.Cleveland-Commercial National Bank. Detroit-Commercial National Bank. Buffalo-ThirdNationa
Bank. San Francisoo--Bank of British Columbia.Kilwaukee-Wisconsin Marine ans Pire Ins. Co.Bank. Helana, Montana - Fint National Bank.Butte, Montana,-First National Bank. Fort Benton,Montana - First National Bank. Toledo - SeconaNational Bank. Minneapolis-First National Bank.4WOollectionsmade in all parts of the Dominion,and returns promptl remitted at lowest rates ofexchange.Let rso Oredit isaued available in aIl
parts of the world.

LA BANUEDU PEUPLE
E EnBTirRBD 18M5capital paid-up...................1,00,000

Réserve................... ........ 480,000JAOQUs GEmIa,..-......President.
J. S. BoUsquBT, - - - - - - Gashier'WI. RîcEM1..........Asat Gashier.
ATEUnGAGNON.. .. - - Inpector.

BRANRoEs.
Basse Ville, Quebeo-P. B. Dumoulin.1 i St. Roch- Lavole.
Coaticook-J. B. Gendrea-.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi---. Bedard .
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.
Montreai, Notre Dama St. W.-H. St. Mars.

VOEEIGN AGNTs.
London, E and-The Alliance Bank Limited.
New York agN nal Bank of the Bepublic.
BOston-National Revere Bank.

BANK OF BRITISH COLUMBIAs
Incorporated by Ryal Charter, 15.

BEP EPA .D UP, - (»0.000) 8,000,000axsxËvE wuJND, - (245,000) 1,335,000
LONDoN OIxcu--98 ,ornhill,0Lndau.

Branches at Ban Frac, Cal.:*.Portland, Or.;Victoria, B.O. 'mNoew estminster. B..; Vancouver,B.C.; NanalznoB.CG Nelson. B. C.;- Kamloops, B.C.Seattle, Tacoma, Washington.
Ageta and Correspondent.:aiN AAA-Bank of Montreal and BranchesCanadien Bank oi Commerce, Imperial Bank aýCanadaThe MOIsons Bank, Commercial BankkofManito Nand Bank of Nova Sootia.Ne UNrkD STATE-Agents: Bank of Montreal,NoeYork,Bank of Montreal, Chicago.

bollectionsacareuUY attended to, and agenerabanking busines transctei. anageea

ST. STEPHEN'S BANK.
NlqoORPORATED 1lm "r- MWE :,N.B._capital....................................... 1800,000RW.eH T..'''."••••••.........'85,000

J. F ÂTPros -ident.. PGaAN,--Cashier.
AGENILondo-Mum Glyn, mils Gurrie & Co. NewYork-B i York N. iA. Boston-GlobeNational Bank. Montreal-Bank of Montresi. Si.John, N. B.-Bani ai Montreal ,Drat niued on any Branh of the Bank ofMotreal.

BANK OF YARMOUTH,
DIREGTOS

T. W. Joms., DIRETO...
l. E. Bàun. President.-----•---

John Lovitt. Hugl Caun. B .NW. Meo 1
CoOEE5OIDTe AT

Halifax-The Machnets Bank ai Ta ib,
Bt. John-The Banik of Montreol.

do The Bank ai British North AMMeIsa
MontrealThe Bank aioMoutralh
Nev York-The National Cio ank.BIoeton-The Eliot National Bank.

Lndon, G.B.-The Union Bank ai London.Gliand Grency D an sd Sterling BUIset Eu-
Depasits received and intereat aloved.twomet attendon sivon ao annaeaan.
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UNION BANK OF CANADA@0 0
0 CAPITAL PAfl)UP, -- 01,300,000

Rr..................25,0S0

HEAD OFFICE, - - - QUEBEC.
. Board of Directors:

ANDREW THOmsoN, Esq., - - PREsIDENT.
HON. E. J. PRIo, - - - VIcI-PREsINT.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. ing, Esq., M.P.P.

S,. A. T. Gali, G.G.M.G.

E. E. WEBB,. - - - - - - GENEBAL MANAGEBR.J. G. BILr.TT, - - - - - -. - - INsPEoTOB.
BRANCHES AND ACENCIES•Alexandria, Ont. Neepawa, Man.

Boissevain, Man. Ottawa, Ont.
Garberry, Man. Quebec, Que.
Iroquois. Ont. (t. Lewis St.)Lethbridge, N.W.T. Smith's Falls, Ont.Merrickville, Ont. Toronto, Ont.
Montreal, Qe. Winchester, Ont.Moosomin, N.W.T. Winnipeg, Man.

FOREICN ACENTS.
LoNDoN,.- - - - - The Alliance Bank, Limited.LIVERPOOL, .- - - Bank of Liverpool, Limited.NEW Yon,. .- - - - - - - National Park Bank•BOSTON, - - - - - - Lincoln National Bank.MnNEAP>oLIs, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.GaEAT FALLS, MONT. - - - First National Bank.CIOAGO, ILL...• - - - - Globe National Bank.

The notes of this Bank are redeemed at par as fol-lows: At Halifax, N.B., St. John, N.B., and Charlotte-
town, P. E. I., by the Bank of Nova Scotia. AtVictoria, B.C., by the Bank of British North America

BANKOF NOVA SCOTIA
INCOPoRArUD 1885.Capital Paid-up..019500,000

serve d ...........-.... 1,000,000
JoaN DoULL, - - Preaident.
ADAX BURNs - - Vice-President.

DANmEL &ONAN. JAIRUS HART.
JOHN Y. PATZANT.

HEAD OFFICE, . - - - HATFAX, NS.
TaoxAs FYsHE, Cashier.

Agencies in Nova Scotia--Amher, Annapolis,
Bridetown, b, Kentville, Liv , ov
Gsow,Northy ey, Oxford, PionStel

MIn New Brunswick-Campbelton, Chatham.Fredericton Moncton, Nevcastle Bt John, Si.Stephen, .àAndrevs, 8Susex ,#ao4stock.
In P. E. Island-Charlottetown and nmmerside.
In Quebeo-Montreal.
In estIndies-]Kin n, Jamaica.
In U. 8.-Minneapous, Minn., H. C. McLeod and

D. Waters, Agents.
Collections made on favorable terms and promptly

remitted ior.

HALI FAX BAN KING CO.
INCOBPoBATED 1872.

Authorized Capital.- .-.-. . ,0,0eCapital Paid.up--------------- 90eIteserve Fun. --.--.--.--.-.---- 210,00
HEAD OFFICE, - HALIFAX, N.S.

H. N. WAwàcE, - - - - Cashier.
DIRECTORS.

ROBIE UNIACKE, President.
L. J. MOUaTON, Vice-President,F. D. Gorbett. Jas. Thomson.

A. W. Anderson.Baàxicmme - Nova Scotia: Halifax, Amherat,Antlgouich, Barringion, Bridgevater, Canning,fLoke rtLunenbur New Glasgow, Parraboro,
P od eoe indsor Nw Brunswick:

Petitoodiae, 8okI le, St John.ConaEsONDENT&-Ontario and Quebeo-MolsonsBank and Branches. New York-Meosrs. Kidder,
Peaby & Co. Boston-Suffolk National Bank,Londo , Eng., Allianoe Bank, (Limited).

THE PEOPLE'S BANK'
FEEERICTON, N.B.

A. P .iN oi Ao v or P ar u.wT, 18 .

J. W. SUEDEN,--- - - - -- Pr---Cse
PORBIGN AGENTs.

London-Union Bauk aif Landau.Nev York-Fourth National Bank
Boston-Eliot National Rank0MBEtrmea-Unita Bank of Lewer C a ba,

The Chartered Banks.

BANK OF HAMILTON.
Capital (aId pai up).........................01,250,000
Beérne %(as..... . .................... "0'000

HEAD OFFICE, - - HAMILTON.DInEOToRa:
JoRN STUART, President.

A. G. RAMxAT, Vice-President.
John Proctor, George Roah,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TURNBULL, - - - - - - - - - Cashier
H. 8. STEvEN, . . . . Assistant Cashier.

BRANCHES:
Alliston, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Orangeville, Wingham,
Hamilton, Barton St. Port Elgin,Correspondents lu United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l BkCorrespondente in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
0F' II.&!ILF'.&Xbl73.

Capital Pald-up...............g-.11,100,000
Reserve Fund ......................... 450,000

Board of Director.
TEoaAB E. KENNY, M.P. ... ... PaEsIDENT.
THoMAs RITCHIE, - - . VIoe-PEsIDaNT.

Michael Dwyer. Wiley Smith
Henry G. Bauld. -H.H uller
Head Offoe:-HALIFA. - D. H. DUNOAN, Cashier.
MoNT=RAT. BBANOH, - E. L. PuAan ManagerWest End Branch, Cor. Notre Dame and Seigneur sts

Agencies in Nova Seotia.
Antigoniah. Lunenburg. SydneyBrieater. Maitland,(Hantm Co.) Truro.
Gu oro. Pictou. WeymauthLondonderry Port Hawkesbury.

Agencles i New Brunswick.
Bathurst. Kingiton, (Kant Co.) Sackville.Fredericton. Woodstock.Dorchester. Newoastle.

Agenoies la P. E. Island.Charlottetown. -:- Summerside.
CRRESPONDENTS.Dominion of anada, - Merchants'BankofCanada

Newfoundland, - - Union Bk.ofiNewfoundland
New York.... . Chase National Bank.B ork,.- -* .. Nation'l Hide & Leather Bk.Chicago, i - - - - - - Am. Exchange National Bk.
Lndon, Eng., - - Bank of Sotland.

P dr . .Imperal Bank, Limited.
Paris, France, - -Gred-it-Lyonnais.

Collections made at lowest rates and promptlyremitted for. Telegnaphie Transes ansd Draftissued at ourrent rates.

BANK OF OTTAWA
HEAD oFFcC :# OTTAWA, CANADA.

Capital Ânthorised .. 01.500,000do Subscribed 1,494,100do Paid up.••....... 1,237.970.
Rs DIECTOR.1,17
j E[&LES MAqE, BT. BLàcxBuaN,President. Vice-President,

Hon. Geo. Bryson, Alei. Fraser,

.tfort Coulonge. Westmeath.
George Hay. John Mather. David Maclaren.

BANOREs.
Aruprior, Carleton Place, Hawkesbury, KeevatinPamboke, in the Province oa n ari; an

Winnipeg Man. GEO, BURN, Cashjer.
THE COMMERCIAL BANK
LuthorueS Capital....... ..... 1,0000000
Pabsribed ......................... 733,600PaS Up•.•...........................544,198

DIBTORS.D. MAcARTRUEaPresidnt.
R. T. RoxEBy Vice-Pres. ans Manaer.

Hou. A. A. . La Riviere, M.P., AlI. a,
Norman Matheson. I. M. os. Ge. H. tevel

A. A. Jackson, Accouniant.Branches at Portage La Prairie, H. Fisher, Maner Morden,C.R. Dunsford Manager; Minnedosa,
E). F. Grant, Manager, VirdenRbr dmon, Manager ;Carberry .DGCampbel M age;
Foart William, A, H. Dici;e, Msaaer; hiFervL.Y. W. Young, Manaer; Emerson, D. MoArthur
Manager. London, Eng., R. A. McLean & Co., 1
Qnoen Victoria SMt.u a.Deposits received andinterestallowe. Collections
promptly made, Drafts issued available in ai partsfi the Dominion. Sterling and Amerian'EU "age

THE NATIONAL BANK OF SCOTLAND
InooEPOETBID ]ETROYAL M vua mAN<D ACT orPARLIAUNT,

ESTABLISHED 8.
gEAD OFFICE, . . ----.--- EDINBURGIL

Capital, *5,000,000 serHng. Paid-up, 1,000e,00~ Sterilng. eerome l'nS *1,00 Strlng
LONDON OFFIoe.r NICHOLAS LANE, LOMBARD STBEET, E.0.

CURENT ACC .OUNT an pt areeayt nuios=DEPOIS at Untersi arere ave eably to usual oustom.
CIBCULAB NOTES sud LETTEBO OF CREDIT available lu ail parts of th wa dmv are issued freor earga,
nii Ageey of Col00ian soreign Banko il undertkn and the Aooeptaos af Customers residinatu theColoni, daolefflu Looù, retireS on terme vbioh vin be iu ised on appelIationiAUl othrBmkig bsines oonneetd with Enland 8M d- d uim transe

JAMES DBEBTBON. Maauger l r
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The Chartered ank-.

EASTERN TOWNSHIPS BANK.
AuthoredCapital..........................1,500,00
Capital Paid in ................................. 1,485,881

eserve und••............................ 500,00
BOARD 0F DIRECTORS.

R. W. HENIKEB, President.
Hon. G G. STEVENO, Vice-President

Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHEBBROOKE, QUE.

Wr. FAEwimLL. - - General Manager.
BRANcEse. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London.

Eng.-National Bank of Scotland. Boston-Nationa-
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK
OX D a6 O.& À& 1.&.

,EAD OFOB, -E.'O HAWA, ONT.
CapItal Authoris -d--------81 eee
Capital Subscribed . 500,000
Gapieal Paid-up ...................... 00,000
Bet..-........................... 80,00

BOARD OF DIRECTORS.
JoHN COWAN, Esq., President.

REUBEN 8. HAmT.T, Esq. Vice-President.W. F. CowanEeq. ;. F. Allen, Eeq.
Robert Mclnosh, M. D. J. A. GibsonEsq.

Thomas Paterson, Esq.
T. H. MoMuix,- - - - - - Cshier.

BBANloE-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetangulshene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

Correspondents in New York and in Canada-The
Merchante Bank of Canada. London, Eng.--The
Royal Bank of Botland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 700,000

BoARD oi DIRucroas:
Augustus W. West,- - - - - - President.
W. J. Coleman, - . - - Vice-President.
J. W. Allison. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B.
Wolfville, N. B. Woodstock, N. B. Lunenburg, N. B.
Shediac, N. B. Mahone Bay. N. B. North Sydney,
0. B. Port Hood. C. B. Fraserville. Que. Widsor.

The Loan Companie..

Canada Perhalell Lal and Saîngi

64th Half-Yearly Dividend.

Notice is hereby given that a dividend of six per
cent. on the paid-up capital stock of this Company
has been declared for the half-year ending 30th June,
1892, and that the same will be payable at the Com-
pany's offlee, Toronto St., Toronto, on and after

Friday, Sth Day of JulyJNext.
The transfer books will be closed from the 20th to

30th June, inclusive.
By order.

B y o r d e r .G R O H B S M I T E I -S e c r e t a r y .

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOEONTO.

E5TABLI SHED IN 1859.
Subscribed capital. ... 08,198,900
Capital Paid-uP......................... 1,01,380
Beserve ]uad .................................. 621,058

President, .-.... ... A. T. FuiToN.
Manager,.•....-.-..- Hon. S. C. WooD.
Inspectors, - - - JoRN LEIrs & T. GIBsoN.

Money advanoed on easy terme for long periode
repayment at borrower's option.

Devositsreceived on interest.

THE HAMILTON
PRO VIDENT AND LOAN SOCIETI

President - - • - G. H. G.LrmePIE Esq.
Vio-Presdent, - - - A. T. WooD ,Ésq.

Capital Subscribed............ 1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 301,484 54
Total Assets....................................8,814,49868 à

DEPOSITS received and interest allowed at the
hI4hestcourrent rates.

EBNUREr 8 or 5 yer. Interet pyblehalf-yearl. Executors and Tutées are authorled
by lawtoinvest in Debentures o! this Society,Banking Houe--King Street Hamilton.

H. D. CAMERON. Treasurer.

N.. AKEr:'LON DON & CANADIAN
The Union Bank of London, London, G.B.
The Bank of New York - - New York. Lo O& genoy y o.
New England National ]Bank- - Boston
The Ontario Bank,- --- - .- Montral. LIIaTD.

LA BA UE NATIONALE SM W. P. HoLAND, C.B.; K.C.M.G., -PmIDTLAB N U A IN L . Capitam sub.orbed ....................e,000HEADO ER, - . - QUEBEC. " Paid-up.............................700,000
capitalPaid-up•••••••...... . 1,00,000 Réserve...................... .................... 875,000DIRECTORS. MoNEYx To LEND oN IMPBovUD REAL EsTATU.
A. GABOUnY, Esq., Pres. F. KIROUAC, Esq.,Vice-Prest. MNuIcIPAx, DnENTunua PUcOmuD.Hon. I. Thibaudeau, T. LeDroit, Es q.,E. W. Methot,Esq., A. Painchaud, Esq., Louis Biiodeau, Eq. TO INVESTOBS.-Kouey recelved on De-M. A. LABBBcQUE, Inspector. P. LA NoE, Cahier. bentures and Deposit Recelts. InterestBranches.-Montreal, A.Brunet, Managr paOpaabaP. L Basin, Manager; Sherbrooke, aoWy a id Pri payableu Britn or Canada
Manager. Wthout charge.

AGENT.-England-The National Bank of Scot- Bates on application to
land, London. France-Mesers. Grunebaum, Freres J. F. KIRK, Manager.& Co., Paris. United States-The National Bank of Head Oféoe 108 Bay Street Toronto.
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank are redeemed by La Banque
Nationale at Montreal, Que., the Bank o Tcronto at
Toronto, Ont., the Bank of New Brunswick at SaintJohn, N. B., the Merchants Bank of Halifax at Hali-
fax, N. S., and Charlottetown, P. E. I., the Union&S
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turne made with utmost promptuess.

1lrCorrespondence respectfully solicited. Capital subscrbé. ...... o00
capital iPmld-up . ............... 93,412 54

THE UNION BANK OF HALIFAX.T6
(INOORPoATED 185.) BOBET REID (Collctor o! Cuetoni) PRIDNT.

Capital PaId-up, - - - - $500,000- T. H. PURDOM (Barristér) Inspecting Diréctor.
Board of Directors s

W. J. STAXEs, EsQ.,- - Président. IL.E. N]ELL]ES, Manager.CHON. %BNNET Bo . -Vice-Président. 
eRoche.ET, M.P.P. J. H. HEOq.NCt.RoS i.ng.BlaaTs' &.an and Salng SCompan ytson,LNq.ONDON

EL.TuoaNa, -..- Cashier.Agenclés, Annapolis, -- B- . D. AaNAu.D, Agent. OFFIC, NO. 17 TOBONTO BT., TOBONTO.1New Glasgow,- - - C. A. RoasoN, Agent.DANKERS CapitaL.....c............................81,057,0e London & Wetminster BankP London, G. B. taid-up--.611,430
Thé Commercial Bank o!eN'td.,•-•....... ,7N.fd... ,0Thé National Bank oO CommercéEDN(w York.ol3o6f
Thé Merchants National Bank, - - - Boston. Molléy advanced on lmprovéd Béai Estate at0Thé Bank o Toronto & Branchs

TheBank Newrunswck, t.nn, N. B. Strli and Currency Dbntureisue.trCollections solcitEd, and prompt retientmad.. MonNy reE .nved on déwositaallow dCurrent rat BooItreet allOwd on deposits. BIg r payable hal.-yéarly. By Vic.dadginte t

Roche, Es,.,ha.P..9J. H.atutsEcq

lerchanué bought and sold. etc. Ontario, Nxééutore aMd Administraiorae author- leProm the lot Décénibér a SAVIYGS ]BANK iséd to taTou trust fundg i IO n re 1DEPABTMNT wll be opened at thé sB q ompany.rDebns cmpanHousE, Talia, and et thé branchés l anGeasW ULOR, M.P.,000. E. 0. BETHUNE, WVw and Annapos. Préseo nt, N ST.,TOyOTrO.

Thé.La Compas.

Wetl' Canada Loan vIuñag Co.
58th Half-Yearly Dividend.

Notice is hereby given that a dividend of Five per
cent. for the half-year ending on the 30th June, 1892,
being at the rate of ten per cent. per annum, has
been declared on the paid-up capital stock, and
that the same will be payable at the offices of the
company, No. 76 Church streer, Toronto, on and
after Friday, the 8th day of July, 1892

The transfer books will be closel from the 20th to
the 30th day of June, 1892, both days inclusive.

WALTER S. LRE,
Toronto, June 9, 1892. Managing Director.

HURON AND ERIE
Loan and Savings Company.

L.ONDON~- Ola-T

Capital Subscribed*.-........... . 82,500,000
capital Pad-up..-. ..... ..... 31.300,000R~ervé •••ad•............... ....... 602,000

Money advanced on theéeourity of Real Estate on
favorable terme.Debentures issued in Currency or Sterling.Executors and Trustees are authorized by Act ofParliament to invest In the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

Président. Manager.

THE HOME
Savings and Loan Company.
OFFICE: No. 78 CHURBH ST., TORONTO
Authorised Capital .... 3,000,000
Subscribed Capital............ 1,750,000

oDe osits reoeived, and Interest at current rates ai.
oe lone

Mone loaned onMortgage on Real Estate, onrémsonalile and convenient terme.Advances on collateral secur4y of Debentures, andBank and other Stocke.
BON. FRANK SMITH, JAMES MABON,

Président. Manager

BUILDING AND LOAN
ASSOCIATION.

ald ap ta .. •......... . .............. S 750,000
Ota = t, ow................... 1,818,475

DIBCTORS.President, Larratt W. Smith, Q. C., D. C. L.Vice.President, Geo. R. R. Cockburn, M. A.Ion. Alex. Mackenzie, M. P. Joseph Jackes,George Murray. C. S. Gzowski, Jr.Wm. Mortimer Clark, W. S.., Q. C.WALTBa Gn.Lzspiu,.-...-..Manager.
FFICE :COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farmr2roperty.
Mortg esand debentures purchased.Interes allowed on deposits.
Registered Debentures of the Association obtainedn application.

rhe London & Ontarlo Investmeont Co
LnrrrBD,

OF' TOBONTo, ONT.
resident, Hon. FBAN SaiTH.

Vice-President, WILLIAr H. BEATTry, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B..amilton, Alexander Nairn, George Taylor, Henryooderham and Frederick Wyld.
Money advanced at current rates and on favorablerms, on thé security of productive farm, city and

on receivedfrom investors and secured by thé
mpany adebenturam which may be drawn payabléIher in Canada or Britain with interéet hall yearlycurrent rates. A. M. COSBY Manager.84 King Street East Toronto.

he Ontarlo Loan & Sayings Oompany,
O8mAWA, ON~qT.

%pital fSbe.d ---- --- 8"000apiga- P.ld-up-.--.... ... 00,000eserve l'und .... " ••............... 875,000

Mcney lcaned at low rates cf interégt on théuriy- o! ed Ertate and Municipal Débenturés

F. CoWANz, Président.F. ALLUE, Vice-Président
T. H. MOMILT.ANs Be-Trea,
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TheLoAMU CeMpanie.

THE CANADA LANDED
AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 185&The National Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Head Ofce, 23 Tonto St., Toronfo.
Subaibed capital.·........ 2,008 000]Pald id1,p40
Reserved Fund . .... . 1,004 000Aset ' * ••325000A t**. •.. •......... 4,215,047
JoRN LANG B.Anrma, Esq., President,JOHN HosEIN, Esq., Q. C., LL.D., Vice-President,Money Lent on Real Estate. Debentures Issued.Executorsand Trustees are athorised by law toinvest lu the debentures of this Company.

ANDREW RUTHERFOD. Manager.

TORONTO SAYINGS & LOAN 00.
46 King St. W., Toronto.

capital -

Paid-up Capital
Reserve Fund

890,oo.ooo 0
• 400,000 00

- 50,000 00
Interest at Four Per Cent. allowed upon savingsaccouns, and compounded half-yearly. Specialrates for deposits left for One year or mr.Mnte lend On security of lmproved Rea Estate, BanStocks and Debentures.

ROBERT JAFURAT, A. E. AMS,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OCNÂDA.

P bed ,p Capital ........................... 2,000,000Reaerve uad ..................... 1,200,000Rotalv Aseta..................... .... 400'.000Total Liabili"".....".............. "8,610 625........... ............... 1,968,3ô9
Debentures issued for 8 or 5 yea. Debenturesand interest au be ollected art anDeen

Volsons Bank, withoutc a agecy of
WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Ontario Indusinal loan & InlYstmnt Co.
(LlxrrraD.)

Offices, 13 and 15 Arcade, Toronto.
Capital, - -
Capital Subseribed - - 0000 00
Capital Paid up - - 3• 466 0 00
Rserve Fund .. - - 814.316 58
Contingent Fund, - ' - - 190,000 00

51000 00
DIRECTORS

William Booth, Esq., President.E. Henry Dugan, Esq. -Presiedents.Bernard Saun en Esq. t Vice.Pe
JonJ ook Eseq. Alfred Baker, Esq., M.A.William Wilson, Esq. John Harvie, Esq.,

Wm. Mulock, Esq., M.P.
moey to an on real estate security. Vacant andiWuproved real etate lu the city of Toronto boughtaind sold. WarehouBe and business sites te leaseand buildings erected te suit lee . Stores andOffices te reut in "Toronto Arcade."1 Intereetallowed on deposits other than caHl.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.ESTABLISHED 1851.
Paid-uP Capital ' 0.................a, 00,000Reserve Iund 825,000HEAD O .. ""'""".""••••••••...... 166,415Blluà OMPOR -7 Great Winohester St., London, Eng.

OToronto $treet TORONTO.IN CANAA: St. JasStree MONTREAIMai Stet, W1NNPEG.
Money advano., at lowet t rates on teaturw of impro farm and productive city

WI. B -IMSON,RICHARDJ i E3VANS., Oonig~*

CENTRAL CANADA LOAN & SAVINOS CO.
GEO.P NTARIO.

Pres. Canadian BankoO' 1President.
Hlead Ofe:CrKnoCo ere Prsdn.Authorize Coat Ring and Victoria Bts., Toronto.

Subscribed Capital ... .. 0000Paid-up Capital ... ... 9,00,000Reerve and Surplus Fund '.. .. 800, Orotai Assets . . .. .. 3138Deposite received at cu rates of i.. 8.8, ,or compounded half-yearîY Debentur a iaed incurrency or sterling, payableentr, osseda
Britain. Mone advance ouble Canada or Gre4at
and Municipal Debentures prhaseod

FRED. G. CO Manager. E. B. WOOD, Se'y.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general bnking business transacted. Telegraphietransfers and dra on the Eastern Provinces, Great
Britain sud the United States.

OOLLcTIONS PEOMPTLY ATTENDED To
Agents for • - Wella, Fargo & Company

Alexander & Fergnsson,
Members of Toronto Stock Exchange.

American andCanadan TOCKS
Bought and Soid.

]Banki et Ceommerce UmligTrae

(Member of theStock Eohange),'

Stock and Share Broker
58 ST. FRANCOIS XAVIER STREET

MONTRE AL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURITIEBS
1707 Netre Dame s., Montreal.

. . . .A.GHEDJI'Ls . ..
BIAKE BRO9 & CO., Boston.
SPENCER, TRASK à CO., New Tork.
PANMURE, GORDON, HILL à CO., London,

England.

Bankers and Brokera.

JOHN STARK & CO.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investmmnt Agents.
Money carefully invested in first-class mortgagesand debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

CUYLER, MORGAN & CO., ITHE GUARANTEE OMP'Y
SUCCESSORs TO

JOHN PATON & CO.
52 W illiam Street, New York.

Accounts and Agency of Banks, Corporations, firmsand individuals received upon favorable terme.
Dividende and interestcollected and remitted.Act as agents for corporations in paying couponsand dividends; also as tre nsfer agents.Bonds, Stocks and Securities bougbt and sold oncommission at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers boughtand sold.
Draw on the Union Bank of London, British LinonCo. Bank Lo°don and S°tland.

The Chartered Banks (Continued).

Thoe Trggers Bat 0o! Caileil
INOORPOIRATED BY ACT Of PARLIAMENT 1885.

Capital Paid-up, .» * 4,400Reserve Fund, -.- «,000

Head Offie, - . TORONTO.

BOARD OF DIRECTORB.
WX. BELL, Esq., of Guelph, President.
Robt. TÎhomson fW M cKu»zin, Vice-President,h Esq.,ofHamilton. C. D. Warren

H. J Oge no. rynan J. W. Dnwd.H. STRATRY, - - General Manager.
BRANCHES.

Aylmer, Cnt. HmIlt n, ni getewnDrayton, Ingersol , SarniaElmira, Leamington, Strathroy.
Glencoe, Orillia. St. Mary s,uuelph, Port Hope, Tilsonburg.

New Yo-k Agents - The American ExchangeNational Bank.
Great Britain-The Ns tional Bank of Scotland,

Prompt attention paid tocoliection&,

OF NORTE AMRER0CA.

ESTABLISHED• - 1872.

BONDS OF SURETYSHIP,
HEAD OFFICE, MONTREAL

E. RAWLINQ, Viee-Pres. Man. Directer.
TooNT o BBANO .

Mail Bunding. MEDLAND & JONEs, Agents

Ti London l 'arall6te & Accilent Co,
Of London, England.

This Compan issues bonds on the fidelity of aU
officers in positions of trust. Their bonds are as
oepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
farms of application apply to

A. T. MeCORD, General Manager,
N. E. Cor. Victoria and Adelaide St., Toronte

The Crities' Verdict,
A to our ability to do PRINTING of the highestorder we beg to submit the following opinions

on the "Portfolio" Edition of the MoNETARy TIMEs,issued from our press a few weeks ago .
TO RONTO GL 4 BE.-Seldom one sees such an

edtion de iume devoted to trade and commerce. The
typography isof the highest excellence.

TORONTO MAIL.-One of the best, If not per-
haps the beat, specimens of typographical arrange-ment we have ever had the pleasure of seeing.

Write to us for estimates on anything from a
lady's visiting card to the mont voluminous cata-
logue.

MONETA RY TU MES PR INT INO OO.
TOBONTO

Trust and Guarantee Companies.

-THE-

Trsts Corporatioe o ORIBJiD.
CAPIT..L, ,oo000 000

Ofces, Bank Commerce Building Toronto
PRESIDENT, - • •• HoN. J. C. AIKINs, P, P.

VICE-PREIDENTS,
HON. SIR ADAX WILSON, Ent.
HON. SBIR RICHAD CARTWIRIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the Hlgh Court of Justice for the purposeE
of the Court, and approved by the Lieut. Governor
ln Council) to act as Executor, Adminiktrator,
Receiver, Committee, Guardian, Trustee, As.
aige, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuais.

It relleves people from having to provide security
for administration, and delivers them from all re-
sponibility and sometimes oppressive duties.

e Management of Estates.Investments of Money
Collection of Hients and Interests, Countersiguature
of Bonds, Debent ures, tc., and allkinds of fiduciary
or financial obligations undertaken.

For further information apply t i
A. E. PLUMMER, Manager

Toronto Ceneral
AND

SAFE DEPOSITVAULTS •TrustsCo
Ca°.Yonge and Coiborne Ste.

Capital.... .... . .* oo ,. ,
Guarantee and Beserve Fund .. 13,OoO

HON.MEDWARD BLAKE, Q. C., LL.:D., President.
E. A. MER ýDITH, LL. D.JOHN HOSKIN, Q. C., LL. D. ý Vice-Presidents.

THE.Companyacte as.xecuter,Admnisra.r,
' Receivr, Commitee, G uardian, Trustee,

Ai gnee, and in other f1duciary capacities, underdirect or substitutionary appointment.

The Compay alo aceas Agent fer Exeemiergand 'Truatre and for the transaction of ail finan-cial business; invests money, at best rates. in firstmortigage and other securities; isues and counter-
signs bonds and debentures; collecte rent, interestdividends, &c. It obviate.s the need of security forAdministr tions. and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates orbusinessto the Company are retained. Al businessen.nusted to the Company will be economically and
promptly attended to.

J. W. LANGNUIR, Manager.

TIMES.

LOW
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Leading Wholaeale Trade of Noutreal.

FAST COLORS. FAST COLORS.

SPRING, 1892.
When buyin for the neit season the essentialW etures you will have in mind are

excellence of

VALUE AND STYLE
We therefore call your

attention te

CANADIAN • PRINTS
icess Robes.

Teasle CIoths
Yachting'Costumes,

Damasks
TWIll Sleeve LininIçs

Sateen Sleeve Linings.
Ses them betore plaoing your sprlng -order. The

wholesale bouses carry our ful range.

DOMINION COTTON MILLS Co., LTO.
D. MORRICE, SONS & CO.,Selling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

-BUSIlNESS MEN--
Who eontemplate a business career for their

»sons shoid sed them to the
ORITISH AMERICAN

BUSINESS COLLECE ••ToSONT
Where they wli b. pctcsly and thoroug y tanght how kk.>booksal eJt rapidiy and accurately. and write i

nemiletter -,aito the unef the typewr±er together wItabortband

Merc~anile Summarp.

LETTERS patent have been issued to the West-
cott Wrecking Company, of Sarnia. Capital
$20,000.

AN Ottawa contractor has given a Windsor
firm an order for 130,000 brick for the new
post office at Port Arthur.

TEE Joggins railroad and coal company bas
closed a contract with the Intercolonial rail-
road for 60,000 tons of coal.

CosmERcIAL men, says the Winnipeg Free
Press, report business dull on the Pacific
Coast, but very good throughout Manitoba.

AccoRDING te the Wiarton News, the ehingle
inanufacturers and dealers in that section
cannot keep up with the demand.

A PROFITABLE business, says the Ormetown
(Que.) Times, is being carried on along the
lines in the emnggling of egge, cottons and
coal oil.

WE are advised by the authorities of the
Chicago World's Fair that the Canadian Pa.
cific Steamship Company bas agreed to make
a rate of $10 a ton on World's Fair exhibits
from ports of China and Japan consigned te
Vancouver, or $16 a ton through to Chicago.
This is a reduction ranging from 33 to 65 per
cent. Paseenger rates are reduced about one-
half.

SPECIALNOTICE
Our Travellers are out now soliciting

erdere fer

Orugglsts' Boxes, .--
.: .Lithographad Labels, etc.

If they do net find time to call on yen dropunsapost esrd, and we will be pleased to quote prices.
ADDRESS,

DOMINION PAPER BOx COMPANY
36 & 38 Adelaide St. W., Toronto.

The Largest Factory of its ktnd in Canada. Wekeep up with the times and run exclusively by e c-

Leading Wholesale Trade ot Montreal.

W. & j. KNOX

77RA OF.M>M

Fla Spinners & Linen Thread I'fn

sols Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Nontreal.

TORONTO OFFICE,

19 FRONT ST. WlEST

Mercantile Summair.

MESSRs. ELLIoTT & Co., of London, shipped
a cargo of beans to Havana, Cuba, last week.

A WINNIPEG despatch announces a shipment
of coal from Souris mines as having reached
that city. The coal is pronounced of excellent
quality, and to be had at $4 per ton.

THE failures of traders in Newfoundland for
the first six months of the present year are
given by Messrs. Dun, Wiman & Co., as four
in number, with liabilities oft 21,647.

ONE hundred and twenty-one thousand
seven hundred and sixty five pounds of cheese,
valued at 810,798, was shipped from Listowel
station in one week recently.

TEE new trolley system of the Hamilton
street railway company was thoroughly tested
on Wedneeday of last week and proved a com-
plete succese, even surpassing the expectations
of the directors.

IT is officially stated that Canada will oc-
cupy 10,000 square feet for its mineral display
at the Chicago Exposition. Half of it is
desired by Ontario province, which intends to
make an extensive exhibit, including lead,
copper, iron, gold, graphite, mica, asbestos,
phosphate of lime, gypeum, marl, petroleum,
salt, terra cotta clay, nickel, silver, and many
varieties of marble, granite and other building
material.

MACAD, ROOFISON & CG.,
IMPORTERS OF

Berlin Wools . ..

... Knitting Wools
Mgaterials for
Art Needlework

Feit8,
Decoatives.km,
Stamped Linens, &o., &o.

8 WELalNTON STREET W,, TORONTO

Leading Wholesale Trade of Montreal.

F. SOHOLES_1 A. ALLAN, IJO. GERAVEL,Manag. Dr.1 President. J. ec'y-Treas.

CA PIA L, - - - •2,000,000

THENMN RUBBER .
MANUFACTURERS OF

RUBBER SHOES ANO FELT BOOTS,
RUBBER BELTING,

PACKTING - HOSE, - ETC.

Sole nts and Manufacturera in Canada of the
C1melebrated Forsth (Boston Belting Co.)Patent Seamesa Rubber Belting.

Office and Warerooms, 333-335 St. Paul St ; Factory
Papineau Square, Montreal, Que.

J. J. MoGILL, Manager.
Western Branch, Cor. Yonge and Front Streets

Toronto, Ont. J. H. WALKER, Manager.

Catalogues r oingto issueaata
lquoteton. Our work i. un.

excelled.

Monetary Times Prntîng Co., Toronto

Mercantile Summar.
TE woollen mille at St. Tinuothy, near Val-

leyfield, which have been idle for some time,
have been acquired by Montreal and St. Johns
men, who are fitting the mill up to make
hosiery.

BUILDING permits were issued in Toronto
during the past six months for $1,310,000,
which is but little more than half those of the
same period in 1891, for then they were
82,516,000.

IT i said that the Great Northern Transit
Company is considering the building of a
wooden steamer of about 225 feet in' length, to
cost about 865,000, and to have a speed of
14 miles an hour.

THE American journaliets paid a visit to
Halifax on Dominion Day, and were welcomed
by the mayor and entertained by the loca
government. The visitors were delighted with
Point Pleasant Park and the North-West Arm,
the war ships and the graving dock. They
left for Boston on Sunday.

WEo are the oldest pin manufacturere in
the world ? aske the N. Y. Commercial Bulletin
The American Pin Company, of Waterbury
Conn., claims that distinction, but the claim
is disputed by Kirby, Beard & Co., an Englieh
firm, which says that they have been engaged
in the manufacture since 1745.

Boeckh's
Standard
Brushes and
Brooms are
Handled by ail
Leading
Hardware
Paint and 011
And Orocery
Trade,

We atm 1o have our
Goods always reliabie
and as reprosented.

cha. BOoac]I & sou
MANUPÂOTURE

BRUSHES,
BROOMS and

WOODENWARE.

TORONTO, ONT.
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L nding WhOîemge Trade of Montreal.

BAIS ANUFACTURIIG CO'
l'O to 28 NAZARETH STREET

MONTREAL.
Varnishes, Japans, Printing Inks

WH/ITE LEAD,
Paints, Machinery O//s, Axie Grease, dt&

McLaren's Celebrated

The only genuine. Gives entire satisfaction to consumers, therefore secures trade to dealers.
W. D. MoLAREN,

Manufacturer, Montreal.BTANWAY & BAYLBY, Agents, Terento.

JAS. A. CANTLE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
E5TABLIsEDX 22 YEARS.Cottous, Gray Sheetingg, Checked 8hIrtig, Den-t Mg, Ceitonado-,, Tiokingu, BaoreYarn, Twine, &c.Tw eeds, Fine, Medium and Low Prioed Tweeds,Brges a mers Lloegkins, Etoffes Kerseys, &e.lInne., lain and, Fan(jl Flannefs, Over.oeatLinings, Plain and Fancy ress iood, &c.

Ktte Goods, Shirts, )rawers, Hosiery, &c.Blankets, White, Grey and Clered Blankets.
W-Wholesale Trade eonly Supplied.
13 and 15 St. Helen St. 20 Wellington 8t. WMONThEAL 1 TORONTO.Advanegs made on Consignments Correspond-once Solic-ted.

McARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnsh Merchants
IPORTBSI 07

MNGLI and B ELGIA n OW LAs
Plain and Ornamentai Shoot, PoliWed, Bolld

and Rough Plaie, Pe.
PainteP8' Artiste' Materlals, Brushes, de81%,l4,o e eSt. Pault., &8 au om.

Miesioners et.,

MONTREAL.

PORTLAND CEMENT.
Best London and
Other Brande for

" Sale to arrive ex
Steamers.

LOWEST PR/CE.
W. & F. P. CURRIE & CO,

100 Grey Nuns t., MONTREAL.

TillE BEL TElHONE Co'
OF CANADA.

C. F. BISE, .
GEO. W. MOB8, . - Vicu•PaD
0. P. BOLATER

Manager Ontario Department, Hamlto

Thia C l Ie Instruments at prioetranging erman 8 1 50  Mpret hs ntuiare under the potec, Por gt.heg ipnstr&ut.asd purchasers re thierefn eopany pre en ae! litigation. 
f..enùlfrororiI

This Company wall o rrejge connect place. nothaving telegraphlo facilities wite the neurog tel.
ra uace, or i wn burd va inea f
or k adens o L ia ae preared to MnulsurealFoparticlelectrical 

aman'sO 
eFor Patiularg 5.pply at tae Oompany'u Ofig

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER &00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paui Street, MONTREAI.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latoir and St. Geneyleye Stg.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

liTzuwACTmnls Oi
WH/TE LEAD, I/ /ED PIT7,

VARII/HES AID J/APA NS.
Dry col'onamsor

Ory Golors, Plain and Decorative Window
Glass, Artiste, Matertias.

10 MOGiLLST .De DODS & Co.

bEXÂ1O R ENT & ol
MANUFACTURERS' AGENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Maoufacturing Company,
ST. E~imN-I-Blahd lhrin gs, Curtain Scrlmg, Lenos, FancyMgac e s and Cheese Bandaging.

NO. 5 Fraser Building,
43Nt. Sacrament Street, MONTREAL.

Telephone Ne.28o

J. &T. STEPH ENS,

Boot and Shoe Manufacturers
BEAUDRY STREET

Temporary Address, 210 Craig Street,

MONTREAL.

GeoHiHessSon &Co
MANUPAOTURERs 

OF

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

i.ýSend for our new Illustrated Catalogue.
Office, 99 te 103 King St W.)iTIts4 nFactory, Davenport Road[ Toronto,Ont

THE ONTARIO GOAL COMPANY
Importerg of the Celebrated

LEHIGH VALLEY COAL
The Best in the Market.

General Offices and Docks, foot of Church St.Tolephone 18.Branch Office, 10 King St. East. Telephone 109.
Brarch Oice and Yard, Queen St. and SubwayTL lephone r"'6l.
Branch Office and Yard, Bathurst St. and C. P. R.Telephene 8142.

PARTNESHIPSBusinessmouendesfrlng part-PARTNERSHIPS , Orwishng t dispoe f
iheir buainess,should Mf MNTARv TIur
No bolier medium for ibis purpose.

Leading Wholesale Trade of Montreal.

S. Greenshields, Son &0co.

SORTINGSEASON
Stock now Complete in ail

Departments.

LETTER ORDERS
Receive Careful and Prompt

Attention.

Sole Agents for Canada for the

EVERFAST STAINLESS HOSIERY,
0M'erantüe Summar#.

IN the establishment of W. W. Turnbull &
Co., of St. John, N.B., the other day, a half
chest, which formed part of a large oonsign-
ment of tea, was opened and found to contain
nothing but red clay. Quote Artemus Ward,
"for ways that are dark," etc.

THE Canadian Pacifie Land Commissioner
reporte that so far this year the company has
sold lande to the value of $850,000, most of it
te actual settiers. Last year durng the same
period less than $160,000 was sold.

THE Winnipeg Free Press notes that large
shipments of grain are being made daily.
From 200 to 280 cars are dispatched east
every 24 heurs, and it is expected that this
number will be greatly increased during the
next few weeks.

THE "lucky " fisherman is always careful te
ascertain in advance where the best fishing
hole, are, and what kind of bait the fish are
eager for. If merchants would do thi, says
tle St. Louis Grocer, there would be more
"lucky"tradesmen.

AccORDING to the official returns there has
been a decrease in the exports of sugar from
Germany during the season from August 1st
last te the end of May,.as compared with the
corresponding period of the season 1890-1. The
total quantity of raw sugar exported is re-
turned as 10,300,000 cwt., as against 11,335,-
000 cwt., in 1890-1, and of refined 4,000,000 cwt.
as against 4,500,000 cwt. ; or, stated together,
as the equivaleut cf raw sugar, 14,760,000 owt.
as against 16,315,000 cwt. in 1890-1.A BiG lumber deal was consummated in
Ottawa last week, when the immense limits of
Messrs. Pierce & Co., on the upper Ottawa,
were sold te a Boston man. The sale was
made at the instance of the Bank of Montreal,
the purchaser being Mr. Otis Sheppard, of
Sheppard & Morse, Boston, Mass. The pur-
chase price was between b215,00 and $220,000.
The limits cover an area of one hundred and
eighty square miles. It is understood that the
purchaser will manufacture in Ottawa at an
early date.

STRANG & CO.,
WINNIPEG, MAN.

Grocery and Liquor Commission and
Manufacturers Agents.

Smple Storage accommodation.
Correspondence and Agencies solloited
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W. CARsoN, a furniture dealer at Pembroke,
who bas been in bard up shape for some time
past, has assigned over hie estate. Unsecured
creditors will probably be offered 20 or 25 per
cent.

LUMBER, says the Citizen, is being manufac-
tured in lively style at present at the Chau.
diere. All the mills are in full operation, and
with the improved machinery now generally
in use, things are kept humming.

THE State of New York bas gone into busi-
ness as a landlord. It will rent camp sites of
five acres each in the celebrated hunting and
fisBhing region of the Adirondacks for from $25
to $150 a year. All applications for leases
must be passed upon by the State Forest Com-
mission.

A COUPLE of recent important business
changes among Montreal merchants are to be
noted. Messrs. Colin McArthur & Co., manu-
facturers of wall papers, bave dissolved, Mr.
McArthur continuing alone under the sarne
style. A dissolution is also reported of the
well-known grain firm of Norris & Carruthers,
of Montreal and Toronto.

CAREFUL investigation shows that the peach
crop of the Delaware Peninsula this year will
be almost a total failure. Instead of the
3,000,000 to 4,000,000 baskets which a good
peach year will send to the markets, this sea.
son's railroad shipments will aggregate less
than 400,000 baskete. All reports agree that
there will hardly be sufficient of this fruit for
canning purposes.

A CABLE received in St. John, N.B., on
Saturday last, stated that the Privy Council
bad dismissed with costs the appeal of the
liquidators of the Maritime Bank. By this
decision, says the Sun, the Provincial Govern-
ment will obtain in full the 835,000 which it
had on deposit in the bank, reducing, of course,
the amounts to be paid the creditors.

JEAN LERoUX, a general dealer at the Cedars,
Que., has been asked to assign. Mr. L. bas
had rather a poor record as a merchant. Ori-
ginally a farmer, he sold his farm and with the
proceeds began business ten or twelve years
ago. Becoming involved in some grain specula-
tions he failed in 1888, owing $9,000, which he
arranged, but again assigned in the spring of
1891, when hoesettled liabilities of $6,000 odd
at 25 cents, which, however, left him little
margin, and his credit since has been very
poor, as surely it ought to have been, consider-
ing his commercial history.

Leading Wholesale Trade of Toronto.

JF. EBY. Huan BIAM.1

NothingLike It!
CELLULOID STARCH

gives the finest
and most

TRY IT.

lasting
gloss.

ESBY BLAIN & Co.,
WegalesCrocers

Front and Scott Sts.,

Toronto, On.

THE civic authorities of Brantford contem-
plate the lighting of that thriving place with
electricity, and are now considering offers
from those who can furnish such equipment.

THE sheriff is in possession of the premises
of George Ritchie, grocer, at New Westminster,
B.C., who opened business in August last
year. He owes $1,600, and has nominal assets
less than half that sum.

A SIMPLE and economical way of tarring
cast-iron pipes is to coat them with the mate-
rial, fill them with shavings and set the latter
on fire. It is said that the effect of this treat.
ment ie to render the iron practically proof
against erut for an indefinite period. Painting
the pipes with bot tar is not so efficient, since
it is notburned in, as in the method suggested.

A VERy pretentious young man i J. C.
Brackenridge, who formerly managed the coal
business of S. Crane & Co., in Toronto. Not
satisfied with this position he started on hie
own book about fifteen months ago in the
same line, and claimed to have invested
$2,800 in a stock of coal, wood, etc. Now be
finds himself insolvent. The Conger Coal Co.
having obtained a judgment .of $2,600 against
him, other creditors are not likely to receive
any dividend.

IT is not only in the west that excessiverain
bas disturbed the farmer. There are com-
plaints of damage by incessant rain from many
parts of Quebec Province. The Richelieu
is a foot higher than ever before known dur-
ing the summer season, and nearly all the
steamboat wharfs along it are under water.
Farmers in the Eastern Townships tell of peas
washed out, oats beaten down, and potatoes
and turnips rotting. This was the case up to
July 3rd, but some improvement bas come

ince then.

THE proprietors of the Vancouver City
Foundry and Machine Works have decided to
dispose of this valuable property situated in
the terminal city of the C.P.R., and invite
proposals for its purchase. It is a running
concern of large proportions, with a frontage
of nearly 800 feet, equipped with all the
modern appliances, and having unequalled
water and rail facilities. The secretary bas
left a copy of the plans and inventories at the
office of the MONETARY TIMEs. We shall be
pleased to show them to any who may be in
search of such an opening.

ELsEwHERE bas been noted the disastrous

fire at Yarmouth on July lst. We learn now
of a shipwreck in a fog near that town which

Leading Wholesale Trade of Toronto,

WLD,GRlI& DARIN
A prominent feature of our stock Is its

completeness during the assorting
seasOns, and buyers of

General Dry Goods,
Men's Furnishings,

-AND-

Merchant Tallors'

resulted in the loss of fourteen lives. The
Liverpool iron ship, "Peter Stuart,'' was
bound from St. John to Liverpool with deals,
loaded by Alexander Gibson, and towed out to
Briar Island on Saturday. But the captain
made an error in his reckoning, and on Sun-
day night the ship struck on rocks off Che-
bogue Point and broke up. Thirteen out of
twenty-seven persons on board were saved, the
others drowned.

AN Ottawa tobacconist named P. J. Taeger,
who bas lately been attempting something in
a jobbing way, is in embarrassed shape
through over.buying, and is seeking indulgence
from creditors in the shape of a composition at
the rate of 75 cents on the dollar, secured by
hie mother, which will likely be granted him.
He owes about $6,000.-James Good, who
bas been doing a quiet custom shoe business
for some years at Kempville, Ont., is seeking
a compromise at 50 cents on the dollar.

MEssRs. SAMUEL, SONS & BENJAMIN advise
us that they have removed their general offices
in Great Britain from Liverpool to 164 Fen.
church et, London, E.C., where their clients
will now address them and where they will at
all times be pleased to receive a visit from
Canadian friends. AIl communications in
connection with general import or export
business will receive their usual prompt at-
tention if forwarded direct or through their
Canadian house, M. & L. Samuel, Benjamin &
Co., of this city. The cable address of the
house is "Samsons, London."

TER are several small failures to note in
Toronto this week. Among them are those of
two speculative builders, namely, W. H.
Drayton and Josiah Hall. The latter came from
Aurora, claiming to have a surplus of $5,000;
he now assigne to Henry Barber. The former
assigns to E. R. C. Clarksou.--G. G. Kerr, a
real estate dealer, aleo assigne, with assets of
$2,500 and liabilities of 11,600.-The Vic-
toria Stained Glass Co. is composed of four
persona, all of whom were formerly employed
by the Dominion Stained Glass Co. One of
them, Harrison, was foreman of the latter
company about ten years. In less than two
years' experience of .business on their own ac-
count they have no doubt realized their mis.
take and now assign.-J. H. Pendrith, bolt
maker, etc., bas occupied his premises about
twenty years. At one time he made money
and was supposed to be in a fair position. Of
late his business has not been profitable and
now he surprises his creditors and friends by
making an assignment to S. E. Townsend.

Leading Whol.sale Trade of Toronto.

-- TuHE--

BARBER & ELLIS CO,
43-49 Bay Street,

TORONTO.

M ANUFACTURERS OF

c alBLANK
sp BOOKS

Voa

WoolIens & Trimmings, iMerchants andManufacturers,
Will find an attractive variety to

select from.

WYLD, GRASETT &.DARLING - RIAL BALANCE
BOOKS.
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THE clothing manufacturer, whose suspen.
sion we noted last week, H. Kellert, of Mon-
treal, is seeking a settlement at the rate of 40
cents in the dollar; cash liabilities are $11,000,
assets apparent $6,500.- Napoleon Dupont,
of the same city, a small manufacturer of
cacks, bas assigned, and a shoe retailer, S. H.
Parker, bas called a meeting of bis creditors;
the latter owes about 83,000.-Imbleau Le-
roux & Co., hardware, whose failure we re-
ported a fortnight ago, are offering 40 cents ;
liabilities direct $4,400, indirect $6,500.

ON Wednesday a meeting of the creditors of
the John Doty Engine Co. was held in Mr.
Clarkson's office, when the following gentle-
men were appointed inspectors, who are to
report in one week, viz., James Morrison, A.
B. Lee, Jos. Wright, A. A. McMichael. The
statement which bas been prepared shows
direct liabilities of $52,367; indirect, which
will be allowed to rank, 826,968. . To cover
these two sums there is a real estate surplus
of $36,301; machinery, etc., $97,190; British
Columbia branch, $3,000. Thus showing a
nominal surplus of $57,151.

REsPECTING the case of Wilson & McGinnis,
the cheese-makers and general dealers, whose'' eloquent list of creditors we printed in last
issue, the Huntingdon Gleaner says : " A num-
ber of cheese factory patrons who had claims
against Wilson & McGinnis, are declining to
receive the dividend, payment of which is now
being offered them. They do so under the im-
pression that receiving the dividend is equiva-
lent to giving that firm a discharge for the
total amount due. The total liabilities of Wil.
son & McGinnis are officially given as 191,075,
and the assets realized $10,000. Theliabilities
of McGinnis Bros., whose estate was mixed up
with that of Wilson & McGinnis, were about
$80,000, and their assets, apart from property
under mortgage, failed to even pay the costs of
the curator."

ArrER one year in the liquor business at
Bowmanville, John Crawford makes an assign.
ment. While hotel keeping it is feared thathe acquired habits that have been the cause ofbis downfall--J. G. Smalloombe, tailor,Exeter, bas got into trouble and assigns.
In London, John Johns & Son, miller,, haveassigned. Loss by flood, together with dullbusiness, seems to have been the immediate
cause of their present difficulty. - in the
same city, R. F. Lacy & Co., wholesale dealers
in shoe findings, are offering creditors 60 percent. cash on their claims, or 65 per cent. ontime secured, if preferred. Their direct lia.bilities are about 36,000. In addition their

tad1r g Wholesale Trade of Torout..

JAMES MORRISON,
BRASS FOUNDER

Toronto- 
- Oitario.

MANUPACTUREE o

e, Pressure and Vacum

GAUGES
Racockllrs tors&
at =Po V vs (govern-

Ti Onr Engine Indica.

' OU Oupe 'Cy*nd Greause
1 nd OUh Of

And a Fuln Idne of

Steam Fitters'and Plumbers' Brass Ooods
Wholesale Dealer in Mable and Cast IronPittings.

Wrought Iron Pipe, i in. to 8 in. Kept in StockmSN POR PRICES.

names are on $3,000 discounted paper. To
pay their debts they have nominal assets of
86,000. Dull trade and losses by bad debts are
alleged as the cause of their trouble.-A.
O'Callaghan & Son, furniture dealers at
Alliston and Tottenham, became heavily in-
volved, then sold their stock and only paid
such creditors as they could not well evade ;
possibly the others will not receive anything.
-In Wingham, Inglis & Co., woollen manu.
facturera, find themselves involved and have
assigned. This is not the first time that the
senior of this firm was in financial trouble.
Three years ago, while of the firm of Inglis &
Armstrong, he failed with liabilities of $7,000,
and nominal assets less than 61,000.-Dan.
Matthews, contractor, at Enniskillen, has
assigned.

INSURANCE NOTES.

For the six months of this year the Union
Mutual Life of Maine has secured 8600,000
more new business than in the corresponding
period of 1891.

When a friend asked Edward Everett
Hale for the secret of keeping young at seventy,
ho said that ope should never work after 3
o'clock in the afternoon, and sbhould sleep at
least ten hours in every twenty-four.

The newly elected directors of the Great
West Life Insurance Company, Winnipeg,
have chosen the following officers : President,
Alexander Macdonald, Esq., mayor of Win-
nipeg; vice-presidents, Hon. John Robson,
M.P.P., Premier of British Columbia ; W. B.
Scarth, James H. Ashdown; managing direc-
tor, J. H. Brock.

About a year ago, says an exchange, a well-
known insurance man visited the Kingston
asylum, and while there, out of an old calen-
dar, he manufactured an insurance policy of
$100,000 for a patient who was very anxious
to get his life insured. The policy was a lite-
rary curio, and was made payable to the
patient "in propria persona " three months
after death. Saturday morning the insurance
man received a letter from the policy holder
remonstrating with him for making ont a
nonsensical policy, and informing him that
he was a good Latin scholar. As this was
quarter day, he enclosed a cheque on the On-
tario Bank for $537, the amount of the pre.
mium due.

-The directors of La Banque Nationale have
decided, says the Quebec Chronicle, to open abranch of that institution at Chicoutimi on
the 12th of July.

Leading Wh0o1esae Trade of Toronto.

T. G. FosTza. D. PENDEL

CHURCH CARPETS
SPECIAL DESUIONS.

Repps and Terries for Cashions
AND AL INrSIME MATERITAI.A

T. G. FOSTER & Co*
T!PROJESTERY QOODS,

CARPETS AND CURTAINS,•
QOOOLBORNE ST., TORONTO. t

-A Massachusetts man has invented a re-
cording device for scales. Upon a roller is
placed a piece of paper upon which a marker
records the weighings of the scales as desired.

R-Said a prominent dealer to the S. & L.
neview: "Women are growing more sensible

ow about shoes, and do not deform their feet
by squeezing them into shoes two sizes too
smail, or going to the other extreme of getting
them as broad as long, and calling them
'common sense.' Our present calls are from
five to seven in size. Women are beginning
to realize that the beauty of a foot depends
not on a small size, but on a perfect fit and a
stylish cut."

-When a Government deliberately parts
with patronage because it has been notoriously
abused, that is reliable evidence of the sin-
cerity of its good intentions. Mr. Mercier's
administration possessed by law the right to
name the newspapers in. which pawnbroker'
sales and legal notifications in Quebec must
be published. It goes without saying that
they used this power to subsidize the friendly
press as far as possible. The De Boucherville
Government bas had an amendment adopted
withdrawing the power from the executive,
and allowing advertisers to exercise their own
judgment. The subsidized press is of no
assistance to a party, and less use to the
public.-Toronto Mail.

' BANKERS AND MERCHANTS,
Book-keeper of long and varied experience in

banking, railway and mercautile work desires re.
eugagement as secretary or book-keeper-steno-
grapher. Address W. F , caro of MONETARY TiMEs

Leadlng Wholesale Trade of Torout%.

Charles Cockshull
4 0.

BRITISH AND CANADIAN

WOOLLENS
-ND-

CLOTHIERS' JRIMMINOS.

59 Front Street West,

TORONTO.
Leading Canadiau Shoe Manutacturers.

BOOTS AND SHOES.
Now in stook ready for

shipment :
Men's Tan Goat Bals.

Women's Tan Goat Oxfords
Women's, Misses and

Children's Red Goat Oxfords,
Albanis and Slippers.

I667 Notre Dame Street,

MONTR EAL.
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I adne WhoIanate Trade oif Tomantq

S. F.McKINNON&CI.
IMPORTER3 or

Millinery Goods,

Fancy Dry Goods,

Mantes, Silks, etc.

Cor. Wellington and Jordan Sts.
1TC)W1Q1T ?7,

Milk Street - - London Eugland.

THE
REPUTATION

OF OUR Ir ER
1S SECOND TO NONE.

WE MAKE THE FOLLOWING GRADES
Engine and Tub itized,

White and ''inted Rook, Machine Finished
and iaper-Caeniered.)

Bine and Urean Laid and Weve Foolmcape,
Po.ts, &c.

Account Book Papers.
Enyclope and Lithographie Papers.
Superfinished Colored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFG, 00.
Works at Cornwall.

JAMES PARK & SON,
TORONTO.

NEW OHEESE
Smnail Two Pound Cheese,

Roquefort Oheese.

EDBTNG-LIST:I DII?. S.AL T_

CHOICE MILD CURED

Hams, Bacon, Beef Hams, Oriad Beef, &o.
WRITE US FOR PRICE LEST.

COOPER & SMITH,
lanufacturers, Impotears and Wholesale

Dealers nl

BOOTS AND SHOES.
Ç6, 38 à 40 Front Sf. West, 70RONTC.

.!AMES (iOOPER, JOHIN O. SMITTI.

O ;< COCOAS,
cOWan S CHý,C0 A TES

ICiNOSUGAR.
THE

Cowan Cocoa and Chocolate Company, Ld.
14 and 16 Mlneing Lane, t oronto.

JUST ARPIVED

NEW
LOBSTERS

Celebrated Sterling Brand.

Aisofune of

Canned and PotLd Meats, Scups, etc.
J W LANG & 00.,

WHOLESALE CROCERS,
59 61, 61 Flont st. K.bi;t,TONOCor.AB S E 855RONTO

ESTA BLI SH ED 1855.

e>'

145 AND 147 FRONT ST. EAST

TORONTO.

BROWN BROS.,
STATIONERS,

Bookbinders, Account Book Makers, &o.
64-68 King St. East, Toronto.

gstablished 1856.
ACCOUNT BOOKS, Large stock on band. Specisi

=aten made ta order. Beat material sand work-
STATIO i RY, Large stock of everything required.Pa er enveioes and all office supplies.B1t0& KB[NDING in everv style of the art. Un.

surpassed for style, dnrabilifty and moderatechares. Special attention given to the rbndingof LAW B OtRS, Works of Art, Encyclopedias,
Illustrated Papers, Magazines, & c
Diaries Pocket Books, Bill Cases, Wallets, &c.

METAI EDGED BOXES

MANUFACTURED BY

neTelfr Il a n fculECo.
6, S and 10 JOHN4NON ST.,

Topnto,

Leading Wholesale Trade of Toronto.

CaldecottBurton & Spence
Reepectfully inform their friends that

their Representatives are now
on the road with

SAMPLES for the FALL SEASON

Every Department
Will be in full touch with

The Times.

CALDECOTT, BURTON & SPENCE,
Wholesale Agents for the famous

LEE SEWING COTTON.

GARDENTOOLS
Enquiries Solioited for prices on American

and Canadian

Lawn Mowers,
Lawn Rakes,

Garden Tools,
Garden Shears.

M. & L, SAMUEL BENJAMIN & CO.,
26, 28, 30 Front St. W., Toronto.

BINDER CORD.
Crown, Red Cap,
Blue Ribbon or
Blue Cap.

Silver Composite.

Prices on application.

H. S. HOMANO, SONS & cD.,
87 Front St. West, Toronto.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commistion Moehants,

'o. 80 Church Street, • Toront, Out.
TLAWBNCE cor"». THOIfAs FLYNN.

E E •STE

ABSOLUTELY FI RE PROOF.

METALLIC RO-OFI NG C?
0o GF'F-Jf(F S TORsONTO
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THE SITUATION.

A bit of tarif retaliation bas been indulg-
ed in by the Canadian Parliament, in the
form of a duty of five cents per dozen on
eggs. Retaliation is apt to act as a boom-
erang and to injure the country which in-
dulges in it quite as much as the one against
which it is directed. What benefit can
Canada derive from a five cent duty on
eggs?

Efforts are being made to secure for
Canada the benefit of the minimum tarifof Spain. Should they succeed, Canadiantrade will be on the same footing in Spainthat the Americans bave obtained by the
late commercial treaty.

From the way in which the British elec.tions are proceeding, it looks as if the Sal-isbury Government was going to be sus-tained. The Liberals were misled by thetrend of the municipal elections in London.
In Canada we well uLderstand that provin.
cial and Dominion elections, turning upon
different issues, result differently from the
party point of view. The cause which Mr.Blake has espoused, Home Rule in Ireland,is apparently not on the point of triumph.
ing, as its advocates had prophesied in atone of confidence.

In capturing the supply steamer " Coquil.lan," the American cruisers struck thehardest blow at the Canadian sealers whichcould have been delivered by any singleact. The " Coquillan " furnished pro-visions to the sealing fleet and took awaythe skins they bad taken. In this case,mueh depends upon the facts as to theposition in which the captured steamer
was when seized. It is alleged by ber
capturers that she was in recognized
American waters. No sealers have beencaptured, their supply vessel being the onlyvictim so far; to what extent this seizurewill deprive the sealing fleet of the meansof pursuing the avocation on which theyventured is somewhat uncertain.

J. K. CAMERON,
SeCy.-Treas

Mr. Foster is in some respects a fitting
successor to Mr. Blaine as Secretary of
State for the Republic. In the negotiation
of the reciprocity treaties he' bore a con-
spicuous part. In the diplomatic sphere
he has seen service in Mexico, Russia and
Spain; and as he was not a politician before
he was a diplomat, it is fair to presume
that he has some merit in the line in wbich
he is best known. Under the previous
administration, he negotiated a commercial
treaty with Mexico which did not receive
ratification by the Senate. He was en-
gaged to aid in the negotiation of the trea-
ties with South America, as well as the
abortive negotiations with Canada. There is
no reason te expect that his acceptance of
the secretarysbip will bave any influence
on. reciprocity with Canada, or that bis
views on the subject diffpr from those of
Mr. Blaine. Constitutionally, the treaty-
making power rtsts with the Presiôent and
the Senate, though the real work cf nego.
tiation may be dont by some one in whom
the President bas confidence.

On the suppositionthat the United States'
view of the Canadian canal tolls is correct,
the right of retaliation cannot be denied.
RAtaliation is in the case ,eupposed, pro-
vided for by the Treaty Of Washington,
and the mo3e of doing so is prescribed. It
is provided that in casi.Canaia violates the
treaty which guarantees to the United
States the use of our canals on the same
terms that it is erjoyed by Canadians,
" The Government of the United States
may suspend the right cf carrying granted
in favor of the subjects of ber Britannic
Majesty." The carrying in question is of
goods in bond, partly by Canadian rail
ways and partly by water, from one
point in the United States toanother. This
form of retahation was, in fact, exercised
seven years ago, and now another form
is threatened for the saine alleged offence,
the first net having been successful.
The American Governiment holds to the
view that the rebate of Welland Canal tolls
applying to the St. Lawrence route and not
to vessels that go to Osiwego, is a violation
of the treaty. The retaliation tbreatened
in Congress, by the report of the Committee
on Foreign Relations, in the form of a bill,
isof another kind. It gives the President
power to close the Sault Ste. Marie Canal
to Canadian vessels, or te impose tolls, $2
per ton on freight and $5 on each passen-
ger, as he may judge expedient. The
object of granting such authority to the
President would be to compel Canada to
remove the alleged discrimination. The
retaliation proposed is more directly in
kind than that provided for by the treaty,
and exercised in 1885.

The canal tolls dispute is a case of difer-
ential interpretation of a treaty obligation,
and one of the disputants is in a position
to enforce its view upon the other. The
divergent views are not capable of being
reconciled. The use of the Canadian
canals, by both countries, is permitted on
conditions common to both, though the
Canadian route is favored by discrimina-
tion. The American complaint i that
Americans cannot, in consequence of this

discrimination, enjoy another route, apart
from the Canadian canal system, on terms
equal to those who use the Montreal route.
Canada never guaranteed that they should.
The answer is that the Montreal route is
equally open to them. They rejoin that
they do not want to use it, but that they
desire to break out into another channel
after having passed the Welland. That is
their own affair, and in no way does their
wish show that so long as they adhere to
our canal system they are treated different-
ly from Canadians. But when the force of
legislative authority is invoked to procure
retaliation, argument is at an end, and the
question is wbat is best to be done under
the circumstances. The Canadian Govern-
ment is willing to drop the discrimination,
but asked as a condition tbat the Americans
restore the rigbt of carriage of goods, from
port to port in the United States, when part
of the distance covered is by water and
part overland in Canada. This privilege,
conferred by Article XXX. of the Treaty of
Washington, was abrogated by the UtJited
States in 1885 ; and there is no disposition
to restore it.

There is reason to believe that the
Canadian shipping interest got unduly
alarmed wben it assumed that, if the Wel-
land canal tolls were remitted in favor of
the O..wego route, as well as by that of
Montreal, a large part of the traffc which
now goes to the latter city would be di-
verted t Oswego. The New York Com-
mercial Bulletin points out that, from
causes other than that connected with the
canal tolls, "the American ports on Lake
Ontario bave long since ceased to be
factors in the grain trade." The tolls re-
mitted, it is pointed ont, are equal to only
.535 of a cent per bu-hel on wbeat, .50 of a
cent on corn and .285 of a cent on oats.
Otber causes for the deflection of the
traffic exist. Wheat is carried from Chi-
cago to the seaboard at about half the
rates charged ten years ago. Last year
the cost of carrying a bushel from Chicago
to New York was 5.96 cents, 2.38 going to
the lake section and 3.58 to the canal
section. The Montreal route bas to corn-
pete against these figures; and surely the
competition on the Oswego route, in case
of remission of Welland canal tolle, could
not present a greater difficulty.

There is some fear that the heavy raina
which have fallen in Ontario will injure
the growing crops, and to some extent it is
well founded. But the damage, far from
being general, is confined to low and heavy
lands, where potatoes are suffering and
wheat is showing signs of rust on the leaf.
On sandy soil the raine have been benefi-
cial. On the whole, the crops present a
magnificent promise; but it cannot be de-
nied that a critical period bas been reached
and that much depends upon the weather
during the next three weeks. Szime grain
crops have been lodged by the rain, espe-
cially wheat; they may rise again, at least
partially, under propitious circumstances.
With favorable weather between now and
harvest, the crops will be the most abund.
ant that have been reaped for years, while
a continuance of such rain-falls as have
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recently prevailed would do incalculable few of them would survive to partake of w
mischief. We are at the parting of the the national banquet when it was ready for i
roads, where one path leads to a panic and their use. These are the weak points of r
the other to a jubilee. discrimination as presented by the repre- n

-- sentatives of the British Chamber of Com-
The McKinley tarif bas received a re- merce, and its rejection need not surprise k

markable illustration by the way the strike us. No other result was possible.
in the Carnegie steel works, at Homestead, Still, as we have before recognized,t
Pennsylvania, bas been met. The mouth- discrimination is not entirely without
piece of the company. which bas made friends, even in Great Britain. The i
millions by favor of a high tariff, Mr. Love- chambers of commerce and boards ofc
joy, says: "This fight is not a matter of trade, it may be said, represent only thec
politics: it is purely one of business and no commercial part of the nation, and there1
political considerations will influence us." might be a predominating sentiment inr
The tariff is a political affair, and the work- favor of discrimination outside of them.c
men complain that it does notûprotect them. A tendency to favor discrimination, in1
Republican politicians see a tariff question some quarters, there undoubtedly is, but it
in the strike, and they are anxious that the is so far from being predominant that no
difficulty should be smoothed over. The time when it will become so can be
Carnegie company talks as if it were not reasonably looked to in the near future.
under any obligations to the tariff. When The traditions of a great nation of strong
Protectionists go to Congress for favors, conservative tendencies do not change in
they do so in the name of the working man, a day.
whom they profess to be most auxious to France favors ber own colonies, in ber
protect against the pauper labor of Europe; trade regulations, and she bas a duplex
but when the workmen refuse to submit totarif by wbich she exacts a lower scale cf
a reduction of wages, the issue is purely duties from one nation and a bigber one
one of business. Such is the difference from another. Spai bas a similar tariff-
between promise and performance. A fatal The old British colonial system was one cf
collision between armed Pinkerton detec- reciprocal favors between the mother
tives, in the guise cf sberiff's officers, and country and the colonies. To go back tea
the strikers took place on WednesdaY. system which time bas outgrown is a vague

fbout twenty personsi were killed and aspiration of men like Sir Charles Tupper,
wounded. Congress bas been asked by which is a long way from realization. In
Senator Gallinger to enquire into the asking the British workman to submit te
trouble. even a five per cent. tax on foed is, in the

___ - -present aspect cf tbings, te chase a
THE REJECTION OF DISCRIMINA- pbantom.

TION. The rejection cf discrimination by tbe
4 - British boards cf trade may, if taken ad-

Discrimination within the Empire bas, vantage cf, prevent Canadians from pursu-
on its first presentment before a large ing a delusion. Discrimination is an unat-
representative commercial gathering, met tainable policy, and the scener we realize
the fate which every one must have that fact the better it wil be. Tbere re-
expected. Free Trade is stili the accepted mains tbe alternative policy cf Free Trade
doctrine of the British merchant, and not between Great Britain and the colonies, in
of the British merchant only, but of the favor cf whicb the Congress cf the British
nation. The question of discrimination is Chambers cf Commerce, at its late session,
not so much as getting a hearing before the pronounced. Tbis scbeme bas ne more
electorate. From the British point of view, chance cf present success. The great
England bas nothing to gain and much to colonies will all but unanimously reject it.
lose by discrimination in favor of the colo. Canada and Australia, rigtly or wrongly,
nies. The larger trade is the foreigu trade, have come to favor a policy cf Protection.
the colonial trade the smaller; and the The issue between Free Trade and Dis.
conclusion is that it is not wise or reason- crimination was put in a direct form; and
able to sacrifice or risk the former for the in spite cf the majority cf votes, naither
sake of the latter. policy was prcmoted by the decision. The

The case for discrimination had its weak position cf Canada is net in the least
points, which the commercial intellect changed by the votes cf the Trade Congres
readily seized upon. Sir Charles Tupper's cf the Empire. We bave stili te pursue a
dictum that a five per cent. duty on policy cf our own. The United States re.
foreign grain and meat would be paid by fuses te entertain overtures for reciprocity,
the foreigner did not obtain credence, and except on impossible conditions. Commèr-
it is surprising that any one should have cial Union with the Republie, Canada can.
expected that it would. And because Ca- not accept; we cannot faver an exclusive
nada bas a large area of cultivated terri- arrangement with one country wbioh would
tory the people of Great Britain were prove seriously restrictive in other direc.
expected to believe that she is now in a tiens. The same reason was given in the
position to supply all the food they require. British Trade Congress why Discrimina.
That there is extent of territory large tion could not be accepted. If, it was said,
enough, if cultivated, to supply even so the United States should propose sucb an
great a want, need not be questioned. But arrangement with Great Britain as it was
a future possibility cannot supply a present proposed Great Britain sbould make witb
need. If the people of Great Britain to- the colonies, the proposal coulà1net be
day had to depend upon Canada for their accepted, because the fermer arrangement
total supplies cf food, they would bave teowas exclsv. hspost otatthe

undego sme ars fjasingand eut nt Satspc sofl mk thnsu charsa

was not merely far-fetched, it rested on an
impossibility; but in the case of Canada, a
restriction which should confine the vast
majority of our purchases to a single nation
would compel us to go to the dearest mar-
ket for the supply of our wants. E ven the
McKinley tariff has been unable to destroy
the tradé between Canada and the Repub.
lic; but if its volume has not been lessened,
its development and expansion have been
checked. It behooves us not to imitate too
closely the folly of the McKinley tariff. We
have gone far in that direction already; let
us beware of the temptation to go farther
on the same road. Our trade with Great
Britain can be largely increased if we only
produce what she requires in great abun-
dance.

THE FAILURE LIST.

According to the statement of the mer-
cantile agency of Dun, Wiman & Co., the
mercantile failures for the first six months
af the present year were 945 in number and
the liabilities $8,257,018. These figures are
not quite so large as those of 1890, which
were 993 failures owing $10,514,000, but
larger than several years preceding. We
append a list by provinces :-

No. of Amnount of
Failures. Liabilities.

Ontario...................399 $2,587,785
Quebec...............275 3,576,501
Nova Scotia .............. 101i 707,770
New Brunswick.........63 542,182
Prince Edward Island......6 90,410
British Columbia..........43 359,126
Manitoba3.............. 5 393,244

Total................ 945 8,257,018

DISCOUNTS IN DRY GOODS.

The dry goods jobbing trade of New
York city, as well as that of Philadel-
phia, bas reached an understanding as to
the restriction of trade discounts to cus-
tomers, a matter which'has for some time
been agitated among the leading jobbers
in that city. The H. B. Claflin company,
E. S. Jaffray & Co., and half a dozen other
leading New York bouses, thirteen Phila-
delphia firms, have signed a circular to
the following effect, to apply to all mer-
chandise sold after 30th June, 1892, up to
lst February, 1893:

" The terms of discount to be allowed for
prepayment of purchases made during the
autumn of 1892 are fixed by the following
pledge, from whioh there will be no deviation:
We, the underoigned, hereby pledge ourselves
not to allow to any customer whatsoever
larger cash discounts than 2 per cent. ten
days or 1 per cent. thirty days (no discount
sixty days) on net goods; 6 per cent. ten days
or 5 per cent. thirty days, or 4 per cent. sixty
days on regular goods; and 4 per cent. ten
days, or 3 per cent. thirty days on carpets
and oil cloths."

Commenting upon this arrangement, the
Dry Goods Chronicle says: "The discount
terms to which t'he subscribers to the cir-
cular have bound themselves are really
not new, but a return to old ones which
had gradually been departed from until 3
per cent. 10 days on net goods, and 7 per
cent. 10 days, or 6 per cent. 30 days oi
regular goods, became general. Business
is now conducted on such close hues that
a difference of 1 per cent. on the bulk of a
year's business is a matter of great mo-
ment to the jobbing trade, and henceA L
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returu to the old schedule of discounts has
become a muatter of necessity." The fore-
going is commended to the dry goods or
other wholesale dealers of Canada, who
have some reason to complain of the exces-
sive discounts which have come into vogue.

ESPLANADE AGREEMENT.

On Wednesday last the matter so long
in dispute between the city of Toronto, the
Grand Trunk and Canadian Pacific rail-
ways, known as the Esplanade agreement,
was settled, and the document is now being
engrossed for signature by the three
parties. This will settle the question of
our water front for many years to come.
Under the terms of this agreement the
railways were required to spend $200,000
in the erection of a new union station. But
it is now learned that instead of this sum
the companies now propose to expend
about $500,000 in this direction, and have
submitted plans involving the expenditure
of the larger sum. In doing this the
present building will be remodelled and a
new train shed erected te the south of it.
The plan shows a large five-story building,
112 feet long, with an entrance on Front
street, just west of the Walker House. The
present lower end of Simcoe street is to be
closed and a new street extending from
Simcoe to York will be opened, a portion
of which will be arched over by a section
of the new building, which will extend te
the present station. A high bridge will
cross the track on York street, which will
be extended down te the new Lake street
yet te be opened and over which it is
expected the street cars will run, thus al.
lowing passengers te ride to the steamers
for lake ports or the island.

The Canadian Pacifia Railway will ex.propriate land belonging to the city in front
of the present station, and the terns arecertainly worth reciting. Here is theclause: " The rental for the first term of50 years shall be $11,000 per year, and therental for each subsequent term of 50 yearsshall at each renewal be increased by$2,750 per annum." This, presumably, isa perpetual lease. When this land is hand-
ed over to the C. P. R. that road will give
the city possession of the wharves andlands on the water-front between Yongeand York streets. This is the very property
which has been so muach fought over, and
it will be held for all time for public docks.
The extension of John street south te the
lake front by means of a fine steel or ironbridge over the tracks, and the closing ofPeter and Simcoe streets, south of the Es-planade, will be the only novelties west ofthe union station.

NEGLIGENCE OF INSURANTS.

A very common fault with country mer-chants aind small manufacturers is theircarelessness in allowing rubbish to gatherabout their shops or factories: It is a common thing, for examuple, to see packingcases filled with paper, straw, saw-dust orwhat not lying piled by the side of a store,or pitched into a shed or lean-to at theback, where dust may gather and be set

fire to by any one who may light his pipe
near them. A dozen other peculiarities of
reckless negligence might be cited.

Here is some timely advice on the sub.
ject frorn the San Francisco Country Mer.
chant: "With the approach of the dry sea-
son, with a possibility of fires in interior
towns, attention is directed to the import-
ance to storekeepers of lessening as far as
possible the liability to conflagration, by
removing rubbish from their premises and
otherwise putting things in good shape.
The rear portion and the basements of many
country stores are often made the recep-
tacles of empty packages, etc., of the most
inflammable description, which it needs
only a stray spark from a cigar or cigarette
to set ablaze. A little care and attention
to this matter would often prevent serious
loss. Another point in this connection
worthy of consideration in many interior
towns, is the importance of having a fire
department properly trained and equipped.
Money spent in this way is well invested,
and besides imparting a feeling of security to
property-owners, tends materially to reduce
rates of insurance. The chemical engine
which is now being introduced quite ex-
tensively is a cheap and efficacious means
Of extinguishing fire, and is especially to be
recommended in places where a large out-
lay for this purpose is not practicable."

Underwriters should impress such points
as these upon those who insure with them.
It will take a long while to educate the
public into a proper sense of duty in these
matters, but the attempt should be made.

LIBERALITY OF LIFE ASSURANCE.

Congratulations are due to~one of our oldest
exchanges, the New York Insurance Journal, on
the attainment of its thirtieth year, establish-
ed as it was in July, 1862. In the course of a
retrospective glance over the insurance field
during the last three decades, the Journal re.
flects that although disaster has befallen fire
insurance, the life branch of underwriting has
progressed with unparalleled prosperity, and
that the fundamental principle has been still
further developed in innumerable -projects to
adapt it to the amelioration of other contin-
gencies to which humanity is exposed. "Three
decades ago, our so-called giants were but pig.
mies. The Equitable Life was only three
years old, but each of the trio in question had
a powerful administrative force equal to great
things, and each achieved them. Among
these a vigorous struggle for supremacy ensued,
and although means were used in the prosecu.
tion of this rivalry that have aince been repro-
bated and abandoned, they were not of a
perilous character, and were accompanied by
a gradual relaxation of the harsher conditions
of the life policy. These emulatory conteste,
however, have resulted in great public advan.
tage. They have contributed to the higher
appreciation of life insurance, and to the larger
adoption of it throughout the United States as
an indispensable family provision."

Due reference is made to the strides towards
liberality respecting the conditions of the life
prenium. The Union Mutual Life of Maine
was one of the first, if not the very first, so
far as we remember, to make policies indis-
putable after a certain time. Other compa-
nies, among them some of our Canadian life
offices, have followed suit, and now cornes the
New York Life with a policy[absolutely inoon.

testable after the lapse of one year : "Thus,
within a generation, have the cruel and some-
what sordid conditions of the life policy been
gradually withdrawn, until one great company,
with a motive both generous and politic, bas
cancelled every condition in its policy but that
which provides for the payment of the pre-
miums, which confers perfection on that great
document of family indemnity."

DECISIONS IN COMMERCIAL LAW.

CHURcHILL v. McKy.-The ship "Quebec"
was abandoned at sea by her crew and dis-
covered by another vessel, the crew of which
stopped up auger holes bored in her and
brought her into port. A claim for salvage
was made against the owners, and a power of
attorney was given by the salvors to one P.,
authorizing him "to bring suit or otherwise
settie and adjust any claim which we may
have for salvage service," etc. P. arranged
with the owners the amount of salvage for the
ship due the salvors, and received payment for
the same, as well as part of the salvage for the
cargo, giving the owners a release of the lien
of the salvors on the vessel. P. did not pay
the money to the salvors, and the power of
attorney was revoked before the balance of the
cargo salvage was paid, and this action was
brought tn recover the full amount. The
Exchequer Court of Canada held, affirming
the decision of the local judge in Admiralty
for Nova Scotia, that the authority by the
power of attorney to "settle and adjust " the
claim did not authorize P. to receive the
money, and his release did not prevent salvors
from maintaining the action.

CnOFTY v. UNION MUTUAL LIFE INsURANcE
Co.-The Supreme Court of the United States
has just decided that a claimant under a life
insurance policy must have an insurable inter-
est in the life of the insured; wagering inter-
esta in insurance are not valid. Where a policy
of life insurance is on the death of the insured,
payable to a person named therein as a cred-
itor, if living, if not, then to the representa-
tives of the assured, such creditor must prove
the amount of his debt in order to recover on
the policy ; neither the recital in the policy
nor the statement in the proof of death that
he is a creditor is suffcient. The admission
of proof that the relation of debtor and cred-
itor existed between two parties at one date, is
not admission or proof that months thereafter
the same relation, and to the same amonut,
subsisted.

UNDERWoOD v. METROPOLITAN NATIONAL BANK
oF NEw YoRK.-Where accommodation indors-
ers give a mortgage to a bank to secure accom-
modation indorsements, the payment of one of
the notes thus secured by the makers of it
satisfies the mortgage in regard to that note,
and the mortgage is no longer security for
its payment, and the makers of the note who
are primarily responsible upon it cannot be
subrogated to any rights under the mortgage,
nor can suchmortgage be held as security for
a certificate of deposit which the mortgagors
did not indorse, says the United States Su-
preme Court.

NEsBTT v. RivEaraDE DIsTRIcT.-The con-
stitution of Iowa ordains that " no county, or
other political or municipal corporation, shall
be allowed to become indebted in any manner,
or for any purpose, to an amount in the aggre-
gate exeeding five per centum on the value of
the taxable property within auch county or
ootporatbori-tô be asertained by the last

a
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etate and county tax liste previous to the in-
curring of such indebtedness." The Ontario
Municipal Act fixes the limit of the borrowing
powers of municipal corporations at a per
centage on the value of the taxable property,
based on the last revised assessment. The
Supreme Court of the United States held in
this case where bonds were issued by a muni-
cipality in excess of the amount authorized by
statute, that a purchaser of municipal bonds
is bound to take notice that the bonds are an
over issue, and beyond the power of the muni-
cipal corporation under the State corporation,
and also of the value of taxable property with-
in the municipality, as shown by the tax list.

FIcKLEN v. TAXING DISTRICT OF SHELBY
CoUNTY.-The Supreme Court of the United
States has decided that a State legislature
may tax trades, professions, and occupations
in the absence of inhibition in the State con-
stitution in that regard, and where a resident
citizen engages in general ibusiness subject to
a particular tax, the fact that the business
doue chances to consist, for the time being,
wholly or partially in negotiating sales be-
tween resident and non-resident merchants of
goods situated in another State, does not
necessarily involve the taxation of interstate
commerce, forbidden by the Constitution. A
State bas power to tax all property having a
situa within its limite, whether employed in
interstate commerce or not. A citizen doing
a general business at the place of his domicile
cannot escape payment of his share of the
burdens of municipal government because the
amount of his tax is arrived at by refer'ence to
his profits.

CHEAP CREDIT IN THE PLUMBING
TRADE.

If the proposal to form an association of the
manufacturers and jobbers, who sell to plum-
bers, be carried out in this city, its principal
aim-the restriction of credit-should be pro-
ductive of much good. As a rule, such associa-
tions are short-lived through the eagerness of
some member to do business regardless of pro-
fit. But so many severe lessons have within
the past year been taught to those interested in
the above branch of trade, that the members
have every reason to stand by one another and
faithfully keep to the letter of the agreement.
The latest and most galling exhibition of nerve
on the part of an insolvent is the case of W. R.
Ross, a Toronto plumber whose failure was
noted in these columne a week or so ago. His
liabilities foot up to something like $9,000 dis-
tributed amongst a few city manufacturers.
Hie available assets are a mere bagatelle, and
be coolly comes forward with a proposition to
settle at the truly munificent rate of ten cents
in the dollar. An impression bas gone abroad
that this offer bad been acoepted, but we know
that one creditor-the Toronto Radiator Manu-
facturing Company-has taken a decided stand
and positively refuses to entertain it, and
there are one or two others far more largely
interested who would rather close the fellow
out than be a party to such a compromise.

The numerous failures in the plumbing
trade of late is a natural outcome of the
reaction in realestate speculation in this city.
Men have been enabled to start as master
plumbers who had barely a dollar to their

name, and we know of instances in which the

granting of oft-repeated credits bg manufac-

turers to such dealers, otherwise shrewd, bas

been simply reckless. They appeared to lack
the necessary back-bone to cry a halt, and kept
adding and adding te the liability in the for-.

lorn hope of some day getting eut even. If the
proposed association will wipe out this most
undesirable element a serions menace to an
important industry will be removed.

JAPAN AND OTHER TEAS.

The tea market appears to be getting into
better shape. News comes, since our last, of
an upward movement in Japan teas. Cable
advices to a Montreal house announce an
advanoe of from $3 to $5 a picul, which is
about equal to 3 to 5c. per pound, and for teas
which in June were offered at 17¾c. per pound
in Montreal, 19c. has been declined this week.
The first crop of Japan was short, settlements
to lst July having been 4,500,000 pounds less
than at same time last year. Besides which,
the second crop, as far as it has corne in, is
described as of very poor quality. These facts,
coupled with very light stocks on this side the
Pacific-especially in the United States-of
all but low grade teas, and the consequent
good reception of new teas in the States,
appear to account for the advance. No cheap
teas have been shipped from Japan yet; it is
the good ones which come first.

Fine China teas are looking up, as was
shown in our market reports last week. As
one Hankow writer had it," Every single chop
of Keemun teas bas been sold," while another
China merchant, writing about Moning Con-
gous, says: "The quality of the crop is good,
and while prices are rather higher than anti-
cipated, it is owing in great measure to the
dearth of strictly fine teas in the crop. . .
The entire supply of tea at Taels 40 and over
is only 15,000 half-chests, against 160,000 last
year." Samples of these teas have reached
Canada, and are said to be above the average
in quality.

A good feeling is also reported in Indian
teas. The demand in Canada for both In.
dians and Ceylons bas been very much in
advance of the corresponding month last year.
The price for all desirable teas of this kind has
been firm, and special enquiry has been made
for the full flavored descriptions, such as
Darjeeling and Kangra Valley teas, which are
locally very scarce. Choice Tippy Darjeelings
are almost unobtainable even at a high price,
so great is the demand. None of the new
season's teas having yet reached this market;
the bolderà of last year's crop have no diffi-
culty in finding a ready market at firm rates.

CANNED SALMON.

Some stir bas been created in Ontario and
Quebec by advices respecting canned salmon.
In Montreal they say that the securing by
Great Britain of so large a proportion of the
present season's pack is what occasins the
fear of future scarcity and makes present pri-
ces se firm. Toronto and Hamilton dealers
have put up the prices of leading brande, by
reason of information that presages great
scarcity.

In conversation with a prominent Fraser
River canner a representative of the Victoria,
B.C., Times of 29th June, was told that the
price of salmon will be high this year on ac
count of the small pack. The Alaska canneries
are reducing their pack one-third, and the Co-
lumbia River pack is almost a total failure.
On the Fraser River, this being one of
the poorest years for salmon, the pack will
also fall far below the average. The London
prices are expected to range well up to the
twenty-nine shillings realizad sema years ago.
The rue o! red spring salmon this year has

been the largest seen in the Fraser for many
years, and has made business rather more
brisk than was expected. The heavy run of
white salmon which came earlier in the year
did not last long. Enough bas been gathered
to point to the strong probability that canned
salmon is good value now and will continue to
be so.

THE TELEGRAPH IN CANADA.

ELEVENTH PAPER.

A welcome communication on the subject of
early telegraphy comes to us from Mr. Adam
Brown, of Hamilton, who bas read some of
the MONETARY TIMES' papers on the subject
with keen interest, and evidently wishes to add
to their reminiscent value. Here is hie
letter :

"I think it was in the year 1847, that the
telegraph was built between Quebec and Mont-
real, or somewhere about that time, any way,
was a junior clerk at the time, in the Montreal
office of Gillespie, Moffatt & Co., the well-
known extensive mercantile firm. To show
you how sceptical people were about news
transmitted by telegraph and how ignorant
they were as to the principle of electrical
communication, I will relate an anecdote
which is within my personal knowledge, for I
was in the counting house at the time the
story was told. A member of the firm of D.
Masson & Co. was a tall, fine looking fellow,
who I remember generally wore a frock coat
and always dressed well, a very pleasant
amiable man when things in his eoffice went
right, but who could look gruff when they
went wrong. He was a man full of energy
and business. Well, one day a message was
handed to him from the telegraph office, com-
iny from a customer in Quebec (it was one of
the early messages by the new line). He
opened the telegram, read it, then became
very angry, regarding the thing as either a
' Bell ' or something worse, and using a strong
adjective, declared, 'This is a forgery ! I
know this man's signature perfectly well; this
is nothing like it.' Mr. Dwight, the president
of the G.N.W. Telegraph Co., was an operator
in the Montreal office at the time, and re-
members the incident distinctly."

The incident related by Mr. Wm. Cassils
about Jim Unsworth and his fondness for the
banjo, during the early days when that min-
strel was trying to learn telegraphy at St.
Hyacinthe, reminds Mr. Brown of another
banjo story. About the year 1868 or 1869, well
remembered by many in railway circles
as the period when the "battle of the
gauges " began, the merchants of Hamilton
took a great interest in the agitation for
the Wellington, Grey and Bruce Railway,
Mr. Adam Brown being its president. The
fight was as between this project and the nar-
row gauge project, from Toronto. A number
of the leading business men of Hamilton form-
ed themselves into a band to address meetings
all over the country in favor of the projected
road, in order to "fire the popular heart " and
induce municipalities to vote money to assist
the work. The first meeting was held in the
village of Fergus, and on the following morning
Mr. Adam Brown went into the telegraph
office to send word over the wires to the Hamil-
ton papers of the success of the first meeting.
The office was in a little corner of a grocery
store kept by John Watt. Mr. Brown observed
that a bright looking telegraph operator had a
banjo within easy reach of the operating table.
As Mr. Brown handed in a big batch of messages,
he made sema pleasant renark to the young
telegrapher, not only about the pile of business L
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that was waiting for him, but congratulating
him that he was fond of the banjo. " Well,"
replied this youth, " in sucb a quiet, dead and-alive place as this is, a fellow has got to do
something, and I like the banjo." The lad
looked as if he would have made a great hit in an
amateur minstrel club. After he had sent the
messages, he said to Mr. Brown in an off band
way, " Can't you get me a situation on the rail-
way in Hamilton?" Mr. Brown, struck by the
frank and business-like air of the young man,
whose name was the same as his own, replied
with his accustomed promptness: " Yes, I can
and will ; you may depend upon that." Accord-
ingly, when the first campaign was over, and
the party returned to Hamilton. one of the
first errands of Adam Brown was to call on
Mr. Joseph Price, of the Great Western Rail-
way, and make the request for his young
acquaintance. to be transferred. [Is there
anything of the clansman's feeling or action
about this incident ?-Ed. M. T.] Mr. Price
gave the ambitions young man a position in
the freight office of the railway at the atone
warehouse in Hamilton. He very soon proved
to be a useful hand, and in the course of an
unusually short time, from one position to
another, he became freight manager in Lon-
don, then, subsequently, to a higher position
in Hamilton, and during Mr. Broughton's
administration of the road that gentleman
formed a high opinion of him, and when he
left the railway Mr. Brown thinks Broughton
took him along. The young telegraph operator
of Fergus of years ago bas since filled many
prominent positions on large Western Ameri-
can roads.

We have recourse again to the narrative of
the late Mr. William Cassils, who includes
the Ottawa district in his telegraphie remi.
niscences.

" As early as 1850 a fourth line had been
brought into the Montreal office-that of the
Montreal and Bytown Telegraph Company,
of which Mr. Edward McGillivray was presi-
dent ; it was not considered to beof sufficient
importance to have an independent set of
instruments at Montreal, where the line was
usually put to earth, except at stated hours,
when it was hitched to the instrument of theTroy or Quebec lines long enough to inquire if
Bytown had any business to transmit. In
this way Bytown, the original name of Ottawa,
the present capital of Canada, had a sort ofintermittent connection with Montreal and theworld beyond. There was an intermediate
telegraph office at Hawkesbury, where, in
1854, Mr. Angas Grant, now Division Super-
intendent for the G. N. W. Co. at Montreal,
learned the business of an operator. TheBytown:line was poorly constructed ; growing
trees in some places did service as telegraphpoles, and it was no uncommon thing for theline to be interrupted for a week at a time.The young, handsome, and good-natured BenBatson, afterwards a member of a prominentOttawa lumber firm, at that time seemed tocombine in himseif, writes Mr. Cassils, " theoffices of operator at Bytown, chief electrician,engine5 urline repairer, etc. I remember wellthat ater a long interruption, Ben, brown asa berry, and arrayed in the easy flowing garbof a lumberman, which would have delightedOscar Wilde, paid us a short visit, having fol-lowed the line from end to end on a repairingtour. To me, as a student, it was always apleasure te do business with him ; even bytelegraph one felt instinctively that he was ofkindly disposition.

"In 1851 the bulk of telegraph business toor tfrom Bytown related te lumber or pro.
Visions. Who could bave foretold at that date

that so few years more should bring Con-
federation of the Provinces, and with it the

prospect of opening up the great North-West,
and the selection of that place by the new
name of Ottawa, by Queen Victoria, as the

capital of this vast Dominion. Such hum.
drum matters as rafts and pork no longer
monopolize the lines;to Ottawa; they are now
crowded with voluminous press despatches,
the weighty matters of State, the movements
of railway magnates, the plottings of wily
politicians, the schemes of rival corporations,
and the earnest cry and prayer of the office
seeker and the contractor."

In the early days of Canadian telegraphing,
an operator was not only expected to work the
line, but to know all about wires and batteries,
to fit up offices, and make himself generally
useful. When the line got "downI" he hired
a vehicle, and, armed with repairing tools,
followed the line until he found and remedied
the interruption. He did not consider it
infra dig to climb posts, dig holes, out branches,
replace defective poles or pieces of line, or in
short, do anything for the good of the busi-
ness.

Until the close of 1853, says an old resident
of Montreal, the large apartment used as the
Merchants' Exchange and reading room was
under the same roof as the office of the Mont-
real Telegraph Co. in St. James street, a door
opening from the one into the other, conse-
quently the Merchants on 'Change, who were
the principal customers, were in the habit of
wvriting their messages at the telegraph desks
and handing them in in person. In this way
they came to know and notice the operators,
who, when not employed at the instruments,
waited on customers. Thirty years have
sadly thinned the ranks of the then prominent
merchants of Montreal-Messrs. John Young,
Andrew Shaw, Elisha Lane, James Gilmour,
Augustus Heward, L. H. Holton, Hugh Allan,
Robt. Esdaile, and many more whose faces
were familiar to the early operators have now
passed away. The company removed from
St. James street to the new Merchants' Ex.
change building, St. Sacrament street, about
the beginning of 1854, remaining there several
years, then removing to a building on the
opposite side of the street, which the com.
pany had purchased. Finally, in March, 1874,
the business of the company was moved into
the magnificent building erected by the Mont-
real Telegraph Co. on the corner of St. Sacra-
ment and St. Francois Xavier streets.

FIREMEN'S TOURNAMENT.

The firemen's tournament at Charlottetown
on Thnrsday, June 30th, and Dominion Day,
was a most attractive affair. Fire brigades or
hook and ladder corps were present from Hali-
fax, St. Stephen, Antigonish, Truro, St. John,
&c., and bands from Fredericton, Amherst and
Moncton. Dinner was served in the Exhibi.
tion Building; a grand parade in the day.
time and fine fireworks in the evening were
features of Thursday. On Friday the compe.
titions and games took place in the presence
of 4,000 people. In the half-mile hose reel
race Charlottetown's time was 2.37 3., that
Of St. Stephen, 2.38j; Truro, 2.47 1-5; Hali-
fax, 2.51. In the salvage corps race there was
only one entry, that of Charlottetown. The
rest did not compete. Time 1.02 4.5. This
beats the record.

The hook and ladder race was won by Char.
lottetown against Halifax. Time 48t.

The 300 yards hose reel race was keenly con.
tested. St. Stephen came in firat, 42; Char-
lottetown, second, 43Q; Halifax, third, 49¾.
Truro and Antigonish bad another trial.

" A CURIOSITY AND A WARNING."

A subscriber who is in the wholesale trade
writes us to say that an announcement is
made that A. J. Campbell, of Brighton, is now

doing business under the name of M. Camp.
bell. This reminds our correspondent that
"in his old business (men's furnishinge), in
which Campbell made an assignment, we were
interested to something like 8100, and all we

get out of the estate is the enclosed statement
from the assignee, which seems to deserve re-

printing in your columns, in the interest of the
trade generally, as a warning, as well as because
it is quite a curiosity in itself." .

IN THE MATTER OF LEX. J. CAMPBELL, AN
INsOLvENT.

STATEMENT OF AFFAIRS.

Receipts.

Stock in trade and store furniture sold by
auction under judge's order as follows:
Gents' furnishings and clothing sold to

L. A. Purdy, invoice price $334.12, at
fifty cents on the dollar..........8167 06

Boots and shoes and store furniture,
sold to E. Bibby, invoice price
$142.05, at fifty-six cents on the
dollar ............................ 79 52

Fancy dry gocds to E. Bibby, invoice
price 8159.79, at fifty cents on the
dollar ............................ 79 98

Book account collected from W. W.
Porte ............................ 8 25

Total receipte..............8..$334 81
Book accounts of nominal value of $21,

practically worthless, still undisposed of.
The following are charges, expenses, dis-

bursements and liens:
Paid bailiff of division, his lien for

coste under execution and seizure in
suit of Jacobs vs. Campbell........$ 10 85

Paid express and freight charge on
goodes............................ 3 55

Paid rent to T. D. and C. M. Sanford 47 00
Paid auctioneer, selling stock ........ 10 00
Paid salary to R. Auston, a olerk of in-

solvent (preferred claim)........... 6 50
Paid solicitor's bill, including disburse.

ments for advertising, &c..........52 43
Paid insurance on stock............. 1 50
Chattel mortgage on stock in favor of

D. C. Bullock.....................126 90
xssignees' remuneration as fixed by

inspector ........................ 70 00
Paid inspector his charges.......... 5 00

Total ........................ $ 333 73
D. C. BULLOcK, Assignee.

Brighton, 27th May, 1892.
There is no statement of how much the lia.

bilities of this estate were, but it will be ob.
served that out of $334.81 realized from the
sale of $665 worth of assets, all but one dollar
and eight cents bas been swallowed up in ex-
penses, and no dividend whatever is declared
to creditors. It is just possible that a dividend
of a fraction of a cent may yet be derived,
that is when the $21 worth of "practically
worthless " book accounts are realized upon ;
but we should recommend creditors not to be
too sanguine on that score.

BRITISH COLUMBIA MINING ITEMS.

From British Columbia newspapers of the
closing days of June we obtain a number of
interesting items referring to mining matters:

A good gold claim bas been discovered by
Robt. Seward on Tyoxen Creek near Bridge
River.

Miners on the Horsefly at Quesnelle, Cari-
boo, are troubled with high water, and some
have had to close down till it recedes. Many
men are out of employment in consequence.

Development work in being done by those
owning claims on the big ledge, Fish Creek,
while many prospectera are going higher up
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the mountains, ore being found everywhere in
paying quantities.

At Nakusp, fourteen additional men have
been put to work on the Government trail,
which will be completed through to Slocan
lake by the lst July next. The trail is 18
miles in length, and runs through the Blocan
Pass.

The Columbian River has fallen quite three
feet because of the cool days experienced in
the early part of the week, but there is no
danger, says the Times correspondent, of an
overflow this year.

As to the closing of the Union Mines the
Nanaimo Free Press says: "The closing down
of the Union Mines at Comox came as quite a
surprise to most of the employees, and they
are unable to give any explanation of the
sudden action on the part of the management."

W. A. Robertson, who is prospecting a seam
of coal on Queen Charlotte Island, writes that
a drift bas been made and a seam of coal
struck 14 feet thick. It is of the best anthra-
cite. HIe has also discovered a seam of soft
coal which is equal to ýthe Nanaimo coal, and
will also coke.

A New York company has been formed
called the Pavilion Hydraulic Mining Co., to
work a placer claim on the bank of the Fraser,
near Clinton, known as the Big Slide. The
company will saw 120,000 feet of lumber, as
they have two miles of tluming to construct.

From Quesnelle Forks, Cariboo, Mr. T. J.
Gillespie reports that the Victoria Hydraulie
Mining Company bas bad a full force of men
at work since April. Their ditch, eight miles
long, which taps Quesnelle Lake, bas been
cleaned out, and is in good running order.
They have also built another ditch one and
one-quarter miles long, to carry water to their
piping, and they are now putting in the pipes.
When this is done all the machnery and labor
required to put the mine in first class working
shape will have been provided. Ground
sluicing bas been going on steadily, and when
the pipes get to throwing a powerful stream
against the gravel bank, which shows a sheer
face rising 90 feet above bed rock, nothing ap-
parently is wanting to fulfil the high expecta-
tious formed by this company, except an ap-
plication of the labor necessary to take out
gold.

-A dividend at the @rate of 10 per cent.
per annum has been declared by the Western
Assurance Co.

-The customary half-yearly dividend of 2j
per cent. bas been declared by the Canadian
Pacifie railway.

MONTREAL CLEARING-HOUSE.

Clearings for week ended June 30th, $10,-
030,595. Balances, $1,826,038.

Clearings for week ended July 7th, $12,099,-
640; balances, $2,362,353.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended July 7th, 1892,
are as under:-

July 2.........
4 ..........
5..........
" ..........

Tt7..........

Total..........

Clearings.
$1,172,161

1,008,092
1,993,821
1,536,458
1,267,864

b6,978,396

Balances.
.a$163,153

113,772
934,931
282,457
168,561

$1,662,874

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending July 2nd,
1892, were as follows, viz.:

Monday,
Tuesday,
Wednesday,
Thursday,
Saturday,

June 27 ..........
" 28.........
" 29.........
" 30.........

July 2.........

Total .......................

$153,704 81
155,258 10
157,900 87
192,840 46
270,220 61

8929,924 85

-The county registrars of Quebec Province.
zo the number of twenty-four, came together
in Montreal last week at the annual meeting
of their association. Discussion was held
upon the subje.,t of a uniform method of ap-
plying the tax on registration, towards the
accomplishment of which a suggestion had
been made by one of their number. A num-
ber of other matters were considered, and a
resolution of condolence adopted on the death
of Mr.jLe Cavalier, the registrar of Jacques
Cartier county. Officers were elected as under:
Louis Duhamel, of Ottawa, president; S. E.
Orr, of Compton, vice-president; J. Stevens,
of Soulanges, was chosen moderator. The
treasurer is E. N. Carrier, of Levis; secretary,
H. E. Poulin, of Rouville, and that very ne-
cessary officer, a translator, was appointed in
the person of J. H. Lefebvre, of Shefford.

-The fifth annual meeting of the Ameri-
can Economic Association will be held on
Tuesday, Wednesday, Thursday and Friday,
23rd to 26th August next, at Chautauqua, N.Y.,
where a special hotel rate of $2 per day has
been arranged for memb6rs of that body. We
do not find in the programme any address or
a paper by the president, Dr. Francis A.
Walker, but Carroll D. Wright will be there
to hold forth on some statistical subject; there
will be several papers on "The Discontent of
the Farmer," and on the "Farmers' Movement
in the States." Professor Giddings gives an
address on "Value," Professor Patten will in-
terpret Ricardo, and Dr. Albert Shaw present
a paper on " Publie versus Private Initiative."
A discussion will follow each paper.

-With respect to the loan which the Pre-
mier of Nova Scotia, Mr. Fielding, is placing
on the London market, Mr. Longley, the At-
torney-General of that province, tells the
Halifax Chronicle that it bas been "success-
fully floated on a 3 per cent. basis, and on
terms most satisfactory, considering that it is
the first time that Nova Scotia bas appeared
upon the money market in London since con-
federation."

-This week an agency of the Dominion
Bank was opened in the bank's new branch
building at the corner of Queen and Sher-
bourne streets in this city. It is a substantial
three-storey brick affair, well lighted with
large plate glass windows, and fitted up with
all the modern conveniences. Messrs. J. & J.
Taylor have finished the building-with their
vaults, and the artificial light for Saturday and
other riights will be a combination of electricity
and gas.

-The city of Montreal has effected a tem-

porary loan of $750,000, in anticipation of
revenue. The loan was made by tenders called
by circular letters from the city, and was
divided among five banks, three of these being
the Bank of Nova Scotia, the City and Dis-
trict Savings Bank, and La Banque du Peuple;
the major portion of the loan, we are told, was
at 4j per cent., and the rest at 4ï per cent,

1

-It is very satisfactory to learn that it has
been resolved to hold an exhibition next Sep
tember in Montreal. Last year's fair in that
city was a good one, and financially successful,
which encourages the Montreal.Exposition
Company to announce that its fine grounds
will this year also be the scene of a display
which it is hoped will exceed the last. We
wish this enterprising body everysuccess. Let
the citizens generally second its efforts.

fSorrespondenc e.

THE FARMER'S POSITION.

Editor MONETARY TIMEs :
SiR,-In an article last week you say,

"When we are told that farming lands in
Massachusetts depreciated $5,929,142 in value,
between the years 1875 and 1885, we may
assume that its value as an instrument of
production has decreased." By this I pre-
sume you mean that farm lands in Massa-
chusetts did not in 1885 yield to the worker as
great a profit as they did in 1875. May I ask
whether there is anything to show that this is
so, beyond the mere assumption based upon
the depeciation in the selling value of the
land ? The farmer's position has attracted a
great deal of attention lately, both in this
country and in the United States, but the dis-
cussion as to whether he is to be wept over or
congratulated does not, in this country at all
events, seem to elicit any very satisfactory
information on either side.

It appears to me that any contrast between
the farmer's position now and in former years,
based upon the selling value of the land, is
illusive. In Ontario no one can deny that
farm lands have depreciated largely in value
during the past ten or fifteen years, but
there are many men, even among the farrm-
ers themselves, who deny that farming
is less profitable now than it was before the
depreciation began. A more satisfactory basis
of comparison, I think, would be the rent ob-
tainable at any two periods. although even
this would have to be modified by any altera-
tion in the standard of living, change in the
prie of necessaries, and deterioration orother-
wise in the soi. I am told by old farmers in
this neighborhood that there is little or no dif-
ference between the rent which can be ob-
tained now for an ordinary farm and the price
at which the same farm would have rented
ten or twelve years ago, although there is a
reduction of 25 per cent. in the selling value.
But farmers are not always reliable inform-
ants, and, as I take a great interest in the
question, I should like to know whether there
are any statistics bearing upon it.

Yours, &c.,
A. B.

Huron County, July 2, 1892.

BIG FIRE IN YARMOUTH.

A serious fire occurred in Yarmouth, N.S.,
lst July. The Kinney-Haley Manufacturing
Company's establishment, steamu planing
mill, woodenware factory, and warehouses,
all wooden buildings, and their lumber yard,
were destroyed. The fire started in the drying
room, and, the tide being out, there was no
adequate supply of water, although there
were three steam fire engines and two hand
engines on band. The next premises to take
fire was Geo. Allen'. cooperage, then south to
the Chute-Hall Organ Company's factory,
some dwellings, fishing flakes and Parker
Eakin's wharf and stores went. To the north
was a pile of wooden buildings, known as the
Crosby Mill, Crawley's boat-shop, a cooperage
and a wharf; ail were burned. On Water
street six dwellings were burned and others
injured ; on Commercial street some more.
By this time, happily, the tide had begun to
come in, and gave a supply of water to the
steam fire engine, while by tearing down
buildings the brigade assisted in stopping the
progress of the fire. It is estimated that the
loss will reach $40,000 or $50,000, and the
insurance is only some $16,000. The dwell-
ings destroyed were all occupied by poor
people, and the destruction of the mnills will
throw a number of people out of employment.

I
L
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THE COST OF DOING BUSINESS.

'1 had occasion recently," said a man in
our office, " to inspect the affairs of a retail
concern doing a business of something over
$20,000 a year. I was aetonished at certain
peculiarities in the bookkeeping. No ledger
account was kept with those of whom goods
were bought. Bille were paid from invoices,
though often in instalments and not always
at brief intervals. Cash was balanced weekly,
often showing large averages, the sources of
which could only be the subject of conjecture.
No expense account was kept, and it was im-
possible to say what had been the cost of
doing business. I was inclined to think the
last omission is not so uncommon as it should
be. The prominent items of expense are
counted on the fingers of one baud, but their
sum total is far from covering the real amount
of the outgo. A man alone in business owes
to himself an honest view of his affairs, and
in a partnership a full and exact record of the
emallest transaction is indispensable to a good
understanding, as well as being a safeguard
against disaster.-Shoe and Leather Gazette.

LET ALL TAKE A HAND.

The manager, the bookkeeper, the cashier,
the entry clerk, the shipping clerk, the sales-
man, the office boy, the porter-every one, infact, who is in any way connected with abusiness establishment should bear in mind
that there is such a thing as cultivating tradeand that they, as well as the proprietors, areresponsible for a share of the firm's success.
Because a man is hired to fill a certain position
there should be no excuse for his hesitating todo any other work which may require atten.
tion.. A bo.okkeeper might soil his fingers b3stepping outside the office and waiting upon a
customer if occasion required, but he would
not lower himself in the estimation of his em
ployer through thus signifying a willingness to
make himself generally ueful, and anyhow
the dirt will wash off. To make a business
grow and make it pay should be the maiL objeci
of every employe, regardless of position o
Conditions. The day is gone when businesa
can be conducted successfully without the un
divided and best efforts of those who are re
sponsible for it. In days gone by a merchant
might succeed in a measure by sitting down
and waiting for trade to come to him, but no
now. In our day and generation the most
persistent and systematic efforts are essentia
to bringing about a satisfactory result. A
progressive spirit and a capacity for pleasing
customers will work wonders in any business
-The Bookkeeper.

FALLACIES OF SOCIALISTS.

Though it is no fallacy to believe that pros
Perity, and even virtue, may be encouraged by
act of parliament, it is the grossest of fallacie
to imagine that any State-made law can re
verse the fundamental laws of human nature
Now, this is just one of the radical fallacie
which beset the doctrines of Socialism. ThE
pursuit of self-interest, with the competitior
which naturally results from it, is among thElaws of human nature; no other -motive, excepithe slave-owner's lash, has ever proved effec
tual in stimulating industry, and no change ol
system can possibly annul it.

Lt is not the fault of the present system, foiexample, that zapital and labor are so often alwar with each other ; it is because capitalistiand laborers, being as frail as the rest of us,are too impulsive and short-sighted to see and
act upon their own best interests. The wiseslof them know well enough that strikes anclock-outs generally injure both parties in thelong run, but the majority are apt to persisin puebing matters to extremities, to refusearbitration, or to repudiate the arbitrator'i
award, ont of a mere blind desire to snatch ivictory which May prove ruinous to them.selves.

Will the adoption of Socialism ae à systentransform ignorant and self-seeking beings in-
to angels of light and wisdom ? Le not cO
operation a far simpler experiment than Social.
lem, and is not the very doubtful success of coeOperative factories due to the impatience, tht
jealousies, the mutual distrust, and the wanl
Of foresight common to all masses of men o
like passions with ourselves? Does experienc
show that servante of the State are bette:.

content with their wages than servants of pri-
vate employers, or that jobbery and waste are
less common in establishments belonging to
the State?

Will hard-working ratepayers and taxpayers
be content to bear heavier and heavier burdens
for the sake of giving half.a-crown a day toE
myriads of incapable loafers whose labor is
not wanted at all, and, if wanted, would not
be worth a shilling? If 'we are not to have a
uniform scale of pay for the scavenger and the
artist, will there be no grumbling among those
who receive lower wages for a lower kind of
work against the payment of higher wages to
another class for a higher kind of work ? If
all the railways, for example, become State
property, will there be no danger of a general
strike on the part of all the railway men in
the kingdom for better pay or shorter hours ?
and might not a strike on so vaut a scale
against the Government of the country grow
into something very like civil war?-National
Review.

CAUSES OF POVERTY.

Miss Helen Dendy contributed an inter-
esting article te the December number et
the British Econoinic Journal on the I causes
et peverty." The author basese her article
upon the records of 152 families wbich wsre
net seif-enpporting, as sbown by their applica-

1tiens for charitable assistance. The period
et bfer investigation covere bothBsummer and
wintsr menthe, and as the casese were chosen
indiecriminatsiy from a wide dietrict contain.

-ing over 126,000 people, having notbing in
common save their poverty, tbey can etand as
repressnting the clase et nnemploysd. Miess

-Dendy's resulte are arranged in the following
crude tables, wbicb ehe describes as "Ineces-
earily moe or iess impertsect and reugb"

L.
Reckleee imprevidence ........... 5
Crime ......................... 4
Drink........................ 19

8 Idîess.......................6
ýt Deeertion...................... 5

r Bad temper ..................... 3

-

42
IL.

t Ordinary ilinesse.............. 28
Il Want of stock (periodical) ........ 3

ýt Oid age nnprovidsd for......... 10
t Ordinary slaeknsss............. 12

-

53

s

1. Decay et trade ................ 4
Extraordinary lackness ........ *..3
Emergency ..................... 9
Extraordinary ilînessu........... 20
Lneompetency.................. 21

57

8 STOCKS IN MONTREAL.

e MONTRIEÂL, Jnly 6tb, 1892.

Montreal.......
Ontario ......
People's....
Muoisons...

J. Cartier.
Merchants ....
Commerce ....
Union ....
K. Teleg.
Rich. & Ont....
Street Ry....
de. new stock

Ga ....... c.
do. new îtockO. Pacifie

C. P. land b'de
N. W.Land ...
Bell Tele. xd..
Montreal 4% ...

2 221 101 222
115 116 10.107 hi? 9 109
165 166 15 170

115
15 1 ,51 20 152
142i 1411 16 142

72 7't 60 72
220 215 2436 221

i .. . .. 
. .

-ii 210
. ... .. ....--... . 1090 895 200 89

16 165 5 170

221
115
1064
165

110
1.10
140

220.
.o

200
891

165

IS IT TRUE ?

In some of the big dry goods stores of New
York the cash girls receive wages of $1.50 a
week, but the girls are told to tell the custom-
ers that they get f rom $3 to $4 a week. This
is supposed to afford evidence that the em-
ployers are ashamed of this sweating process.
But it is hoped by these liberal employers that
the poor girls, after telling so often that they
get $3 or 84 a week, will corne at last to believe
that they realize these magnificent wages, and
will be thus brought to a more tranquil frame
of mind while their bodies are slowly starving.
Imagination and hope, it is well known, have
often great power in enabling the most feeble
creatures to resist privation. - Phtladelphia
Record.

-It ie stated that the Canadian Colored Cot-
ton Mills Co. is removing 125 of the latest
improved looms from the Dundas factory to be
set up in Cornwall, and that an addition to
the Stormont mill will be built at once to make
room for some of these loome. The others will
be put up in the Canada Cotton Mill in the
place of some machinery for making linings
which are to be disposed of.

-A Second street upholsterer advertises that
his best mattresses may be fairly described as
"spring poems."

-FRUIT DEALER.-" Do you prefer the blood
oranges, Mrs. Newvorich? " Mrs. N.--"Yes,
of course, and please pick 'em out the blue-
blood kind."

-If it keeps on raining, says the Chicago
Tribune, we may expect in due time to have
Montreal and Quebec complaining of Chicago
sewage.

-It was Dean Swift who once proposed to
tax female loveliness, and to have each woman
rate her own charms, saying: "The tax would
be cheerfully paid, and would prove very pro-
ductive."

-A saw in a Philadelphia mill makes its
way through steel bars four inches thick.

E&îîrmercial.

d.4

91

¯ie110
97

156
217

94
145
1281

692

1818
*"'9'"

11ij

-Hostile tariffs have reduced the exporta-
tion of champagne from France fromn 26,699,.
111 bottles in the season of 1890-91 to 19,685,.
115 in the season of 1891-92, but there is no les.
" fizz " drank, sncb as it is-ana much of it i
very poor.

MONTREAL MARKETS.

MONTREAL, 6th JuIy, 1892.
AEos.-Trading is very dull, and the ship-

mente te Britain last month were only two in
number. Values are very easy at last quota-
tions, and most of the stock coming forward
is going te consignment. Receipts last week
were 62 barrels.

CEMENTS AND FIREBRICKs.-A fair jobbing
movement prevails in cement, but nothing
equal te the business at thiB time last year,
and values rule easy. The ordinary quotation
for Belgian is 82 te 2.10, but we hear of a
round lot going at 81.97j; English, 82.20 to
2.30. A sale of Scotch bricks was made last
week at $15.50, and we quote $15.50 te $22 as
te quality.

DAIRY PRnODucTs.-Cheese is perhaps slightly
weaker than it was a week ago, and we quote
the price 8î te 9e. for colored, with 8 te 8¾c.
for white. Shipments are pretty free, but not
up te thôse of last year. Figures for last week
were 69,000 boxes, against 101,003 for same
period of 1891. For butter there is steady local
demand, but not much export enquiry. We
quote creamery 18 te 19c. per pound; Town-
ships 16 te 18c.; Morrisburg 15 te 17c.; West-
ern 14 te 16c. Eggs are dull at 94 te 10e.

DRUGs AN) CHEcALs.-Trade bas quieted
down, but for the season may be called fair.
The market has been duIl as regards changes
in values, and competition has kept prices low
in many lines. Citric and tartaric acide are
rather firmer; copaiba firmer, owing te reduced
stoaks ; aloes firming up a little ; cubebs selling
at easier figures; ergot moving very slowly;
chamomile flowers likely te be a light crop in
Belgium; cascara sagrada continues low;
antipyrin has been advanced by producers;
caffeine is considerably increased in price.
Heavy chemicals and other staples little altered.
We quote :-Sal soda, 11.15 te 1.25; bicarb
soda, 12.50 te 2.60 ; soda ash, per 100
Ibo., 02; bichromate of potash, per 100 lbo.,
011.00 to 18.00; borax, refined, 8 to 10c.,

TIMES.
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cream tartar crystals, 26 to 27c.; do. ground,
28 to 30c.; tartaric acid, crystal, 40 to 42c.; do,
powder, 43 to 45c.; citric acid,62 to 68c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12c.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00 ; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75 ; sulphate of
copper, $4.50 to 5.00; epsom salts, $1.50 to 1.75;
saltpetre, 88.25 to 8.50; American quinine, 35
to 40c.; German quinine, 35 to 38c.; Howard's
quinine, 38 to 42c.; opium, $3.50 to 3.90;
morphia, $1.35 to 1.50; gum arabie,
sorte, 40 to 50c.; white, 65c. to 85c.;
carbolic acid, 30 to 40c.; iodide potassium,
83.75 per lb. ; iodine, re-sublimed, $4.75;
to 5.00; commercial do., $4.25 to 4.75
iodoform, $5.50 to 6.00. Prices for essential
oils are:-Oil lemon, $2.75 to 3.75 ; oil ber-
gamot, $4.50 to 4.75 ; orange, $3.75 to 4.25 ;
oil peppermint, $4,00 to 5.00 ; glycerine, 17 to
20c.; senna, 12 to 25c. for ordinary. English
camphor, 60 to 65c.; American do., 55 to 60c.;
insect powder, 25 to 35c.

DRY Goons.-Fall orders are as yet only
moderate, and, in this province particularly,
the outlook at the moment is not the most
promising. Remittances from Ontario are
fairly good ; advices from different parts of
Quebec speak of the drowning out the crops
have been subjected to, and complain of the
difficulty in making collections, but from
Manitoba remittances are particularly poor,
and all letters from that quarter, without
exception, speak of the dearth of money, and
look for no improvement till after harvest. In
domestic fabrios there is nothing new as
regards pricese; European letters report some
advance in the finer French woollen stuffs,
cashmeres, serges, &o.

GRocEiEs.-Between further rains and a
broken we k by reason of holidays, business
bas not shown much activity since last report,
but present indications favor more settled
weather, which is very badly needed indeed.
A notable upward movement has to be report-
ed in Japan teas. Cable advices announce an
advance of from 13 to 5 a picul, and the quali-
ty of the second crop now coming to market is

reported poor. For teas recently offered here
at 17¾e. per lb. by agents of a Japan house, 19
cents is now declined, and good authorities in the
trade predict the likelihood of some excitement
between now and October. Old crop of low
grade will probably command fully as good
prices as new. New blacks have not reached
the London market. Sugars remain on old
basis, 4ae. per lb. at refinery for granulated ;
yellows, 3f to 3¾c. A lot of 700 barrels of Ja.
maica vacuum pan crystals bas arrived on con-
signment, and is held at 3ec., but no sales have
yet transpired. Valencia raisins are up about
a cent per pound in outside markets, and sup-
plies are well cleaned ont, there being none in
bond in New York. Vegetable canners are all
withholding quotations just now, owing to un.
favoraile crop reports; canned salmon very
firm, and $1.45 being got in a jobbing way; at
present price on coast, cost here would be
$1.38. Nothing fresh in other lines.

MONTREAL sTOcKS IN STORE.

The quantity of grain in Montreal elevators
is shown in the following table :-

Wheat,
Corn
Oats
Rye
Peas
Barley

bushels
"i

July 4, '92. June 27, '92.
574,755 556,258

802,737
15,516

322,187
119,172

Total bushels .... 1,834,367

722,163
22,185

331,198
104,135

1,735,939

HIDEs, &c.-Trade is quiet er than last week
but light hides are moving off pretty well, and
quotations are quite unaltered : calfekins 5c.
per lb. still. Lambskins for July will likely
be 40c. each, but this price is hardly establish-
ed yet.

LEATHER.-Last week was a much broken
one, Roman Catholics strictly observing Wed-
nesday, being St. Peter's and St Paul's Day,
while most of the leather trade elosed on Do.
minion Day and Saturday. This week bas
opened a little brisker, some moderate sales be-
ing reported. Sole leather producers are seri-
ously considering the shutting down for 60
days; there may, however, be some difficulty

in getting all the black leather makers to com-
bine in a similar move. Prices are without
change. The shoe trade find the continued wet
weather is interfering with business quite ma-
terially,many country dealers holding back their
orders. We quote:-Spanish sole, B. A., No. 1,
21 to 23c. ; do., No. 2 to B. A., 16 to
17c. ; No. 1, ordinary Spanish, 19 to 20e.; No.
2, 16 to 17. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23e.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28c.;
grained, 24 to 26c.; Scotch grained, 28to 30c.1
splits, large, 15 to 20c.; do., small, 12 to 14c.;
calf-splits, 32 to 39c.; calfskins (35 to 40 Ibe.),
50 to 60c.; imitation French calfskins, 60 to
70c.; russet sheepskin linings, 30 to 40e.; har-
ness, 20 to 26e.; buffed cow, 11 to 13e.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buff, 10 to 12½e.; glove grain, 11 to
13½c.: rough, 17 to 20. ; russet and bridle. 45
to 55c.

METALS, &c.-The week has not resulted in
very much business, and apart from one tran-
saction, the sale of 100 tons of Summerlee pig
iron at $19, sales have been few. The figure
mentioned is a good one, due to temporary
scarcity, as the same brand bas been sold to
arrive at $18.40. Warrants have again
dropped off, last quotation being 41/4d., and
makers' prices are all about threepence lower.
Tin is easy ; the attempt at speculation ap-
parently did not realize, and the price in Eng-
land is back to £100. Cheap lots of Terne
plates are all gone, and prices have re-
covered a little, we quote $7 to 7.25. Other
lines without change. We quote:-Colt-
ness pig iron, 319.50 ; Calder, No. 1, $19;
Calder, No. 3, $18; Summerlee, $19; Eglin-
ton, $18 50; Gartsherrie, $19.00; Carnbroe,
$17 to 17.50; Shotts, $19 ; Middlesboro, No. 3,
$17 50 ; cast serap, railway chairs, &c., none
bers ; machinery scrap, $15 to 16; common do.,
$13; bar iron, $1.90 to 2.00 for Canadian;
British, $2.25; beet refined, 12.40; Sie-
mens' pig No. 1, $18.50 ; Canada Plates-
Blaina, Swansea, and Garth, $2.60 to 2.70;
Terne roofing plate, 20 x 28, $7.00 to 7.25.

SAFFORD PATENT RADIATORS
FOR

HOT WATER AND STEAM HEATING
Are the Best on the Market, and are used for Heating the Largest and Best Buildings

in the Dominion.
WE NAME A FEW:

New Parliament Buildings, Toronto.
Upper Canada College,
Toronto University,
School of Science,

UN Biological Museum,
Wycliffe College,
Board of Trade,
McGill University, Montreal.
Parliament Building, Fredricton, N. B.
And thousands of others.

Send for Catalogue and Price Liste.

No Order too Large for our Capacity, None too Small for our Best
Attention.

MANUFACTURED ONLY BY

The Toronto Radiator MW.6 Co., ld,
TORONTO, ONT.

BRANOH HOUSES
Montreal, Quebec, Winnipeg, Victoria, B. C., London, Eng., Auckland, N. Z. L
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Merehants' 0fin, 20x2S, $13.50. Black
shee0 ir• No. 28, $2.40 to 2.50 ; No. 26,
e c; NO. 24, $2.40 ; tin plates - Brad-ey Charcoal, $6 :harcoal I. o., $4 to 14.25
I. C yrwn, 14.25; do. I.X., $5 to 5.25 ;cokeg O., 13.30 to 3.50; coke wasters, $3.15;gahvanized sheets, No. 28, ordinary brands, 5

THE

NORWICH & LONDO0'
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles St.ret, Norwich, Eng.
HENRY S. PATTOON, Esq., President.

CHAS. R. GiLMAN, Esq., Secreta ry

HEAD OFFICE FOR CANADA
Queen City chambers, Toronto, Ont.

DOMITON DIREOTORS.
Hon. Sir LEO\7ARD TILLEY, C.B., K.C.M.G.

Hon. GEO. W ALLAN.
1HOS. C. PATTESON, Esq.

POLICIES cover every kind of bodly Injurycaused by external, violent and accidentai means.Permit travelling by regular passenger or mail]lnes, virtually bet.ween aIl parts of the civilizedworld, without extra charge. Are Non forfeitableon account of any change ef occupation.
Claims pai t without discount on receipt of satis-tactory proof.

SCOTT & WALMSLEY,
CH IEF ACENTS.

Agents Wanted.

DEBEN TURES
Municipal debentures bought and sold, also GOv-ernmen- ani Railway bonds. tiecurities suitablefer Leposiî or Investment, by Insurance Companies,always on hand.

CEO. A. STIMSON,9 Toronto St. 'OBONTO, Ont.

Pickford & Back's
WEST INDIA

STEAMSHIP LNES

u Alpha sailing from Halifax for BermlsdTurkh Iand and Jamaica on the 15th of everyMenth.

8s lnTaymouth CaQtle and S.S. Duart Oas'lesailing menthlv from St. John via Halifax and Ber-mnuda for Wiudward Islanls and ajemerara.

SrS BOta sailin from Halifax for Havana on thef.rsî et every menth.

Through Bills Ladlng ilssued for Freight.

Unsurpassed Accommodation for
Passe ngers.

For further information apply to
PICKFORD & BLACK, •- Ra'ifax, N.S.

SCHOFIELD & CO., Ltd., St. John, N.B.R. REFORD & CO., N. WEATHERSTON,
MONTREAL, TORONT O

'NeTOA UdX. W. T rr-tors*--Best ad-vertisinlsedium. anitoiba Free Pre,-.Oldeet established, largeet circulatl tbuarival Worthy the na, aRscrultei ; without ailng Editins), for al it-Daily (Morning and Eventn Li ise lCities, Towns and Villages be-nedinm wotSuprir and Pacifie, as advertisi-gin worth Four e asmuch as any otherion g amay ; Semi.Weeklv, for il Rural Por-t'1 Manitoba and Territories, Five Times as n'ueh" auY Weekly published. Aidvertisng Rate CardlS&lning Particulars to any address

te 6o.; Morewood, 61 to 6te. ; tinned sheets, 1
ooke, No. 24, 6 to 6*c.; No. 26, 6j to 6îo.; the
usual extra for large sizes. Hoops and
bande, per 100 Ibo., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 te 2.80 according te gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10J to 110. ; lead per 10;
Ibe., pig, $3.25 to 3.50; sheet, 84 to 4.25; shot
$6 to 6.50 ; best cast steel, 104 to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 23 to
25c.; bar tin, 250.; ingot copper, 12ï to 14c.; sheet
zinc, $6 to 6.25 ; spelter, e5.25 to 5.75 ; Ameri-
ean do. 85.50. Some cheaper grades of antimony
are on the market, and we quote from

Leading AcoSuntantS and Assignees.

Toronto.
Establi-hed 1864.

E. R.CO. CLARKSON,
E. R. C. Clarkqon, H. O. Bennett.
J. B. Cormack. J C. Macklin, Jr.

T E. Rawson.
TRUSrEE, R OEIVER.

CLARKSON & CROSS,
OHARTERED AC OUNTANi".

No. 26 WELLINGTON ST. EAST, - - ToRONTO, ONT.

E. R. C. C1arkson, F.C.A. W. H. Cros-, F.C.A.
N. J. Phillip. Edward Still.

TOWNSEND & STEPHENS
Public Accountants, Auditors.

Assignees.

SHERMAN E. TOWNSEND. H. SEYMOUB STEPRENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "lSeymour." Telephone 16411.
Agent at Montreal, Samuel O. Fatt, Fraser Buildings.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant, Auditor, Assignee,

Liquidator.
No. 11 York Chambers. Toronto St., Toronto, Ont.

Special attention given to auditing and investiga-
tions, also to the adjusting of partnership and
executorship accounts.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators,
Arbitrators, Toronto.1

MONEY TO LOAN.

J. W. G. WHITNEY C. T. WHITNEY.1

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE,

QUEBEC BANK CHAMBERS.
(First Floor.)

Telephone 1714.

W. A. CAMPBELL.

2 Toron to St.

GEo. H. MAY

CAMPBELL & MAY,
Assignes., Accountants and

1feceivers.
50 Front Street East, and 45 Wellington Street East,

TORONTO. I TELEPHONE 1700.

GEO. EDWARDS,
Chartered Accountant

Audi:or.
Liquidator, Offices

No. 35 Bank ef Commerce Building,Assignee. 19 to 25 King $t. W., Toronto.
Recelver, Telephone 1163.

JAMES TASKER,
Accountant, Auditor, &c.

ir ST. JAMES STREET

MONTREAL.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency. King

Street, Brockville.

G EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenu,

London, Ont.

W INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchnged. Money

lo'aned or invesýed. Mineral locatios. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years i7i business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general financial b siness transtcted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MI'LLER, Hanover.

J L. O. VIDAL & SON, City of Quebe, are agents
* to sell and handle on commission ali sorts eof

new and second han 1 machinery.

RIFIREAND IARINE.INSURANCE, Mille, Manufactories &ad
Merchandise a specialty.

y ipense* R. CUNNINGHAM, Guelph.

WM. McKERRON

Custom House and Forwarding Agent,
HALFAX, N. S.

JOHN J. DIXON & GO.,
STOCK AND EXCHA0NE BROKERS,

Canada Life Assurance Building.
TORONTO.

Direct wires to New York and Chicago.

à
13 te 15c. ; bright iron wires Nos. O to
8, $2.65 per 100 lbs.; annealed do.,
$2.70; galvanized, 3.35; the trade discount
on wire is 7j per cent. Coil chain, 4 inch, 6o.;
a in., 4ýo.; 7-16 in., 4¾c.; j in., 3î te 4o.; j in.,
4c.; ain., 3ic. î in., and upwards, 3c.

OILs,PAINTS AND GLAss.-BuinesE in these
lines is finding its usual quiet summer level,
and little change is to be noted. Turpentine
keeps dropping off a little, and is now to be
had at 47 to 48e. per gallon. The eut in glass
noted last week is confirmed. We quote :-
Linseed oil, raw, 56 to 57e. per gal.; boiled,
59 te 60e.; turpentine, 47 to 48c.; olive oil, 95a. te
$1 ; castor, 8e. in cases ; emaller lots, 8j te 9o.;
Nfld. cod, 43 to 45c. per gal.; steam refined
seal, 45 to 47c. Leads (chemically pure and
first-class brands only), $5.25 to 5.50 ; No.
1, $5 ; No. 2, $4.50 te 4.75; No. 3, 84 to
4.50 ; dry white lead, 5 to 5c. ; genuine red do.,
44 to 4je.; No. 1 red lead, 4c; London washed
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whiting, 50c.; Paris white, 90c. to $1: lower prices. In London prices seem fairly
Venetian red, $1.50 to 1.75; yellow ochre, maintained for general stock, while fine meri-
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win- nos advanoed 5 per cent. last week. Cana-
dow glass, 61 per 50 feet for firet break, $1.40 dian fleece is weak, with sales reported west
for second break; third break, 13. at 17J te 18c. per pound. An old lot of North-

WooL.-The large mills now all seem pretty West is reperted te have been sold here lately
well stocked with wool, and the trade doing is at 12i. Cape ranges frem 14 te 16ic., the few
of a hand-to-mouth character, those wanting recent sales transpiring at 15 te 154c.; B. A.
stock apparently hanging baek in the hope ef sWoured 32 teo37e.; no Australian here.

Hook andTR Gk 4&RC<

LadderTRUOKS
From Smallest Village Size to Ariel Trucks. Send for Supply

Circulars1

SSizes Steam Fire Engines, New Design.-Many Valuable
h Features make them specially

light, powerful and easily handled and flot lhable to failure at
critical moments. New «Ire.ar and I.tormatio en Application.

WATERrUS ENGINE WORKS CO., - BRANTFORD, CAN.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

Coppered Steel Spring,
Tinned Mattress Wire,
Broom and Brush Wire,
Hay Baling Wire,
Flat Wires, Soft Coppered

Wires.

MANUATUIED B .

TUE B. GRBENING WIRB (O., Ltd., Hamiultonl, Ont.

TORONTO MARKETS.

ToRoNTo, July 7th, 1892.
Decided interest in the weather is shown by

all classes since the rains have kept on con-
ing down, in season and out of season, for so
many weeks that the low lands have been
flooded in many parts of Ontario, and some
fine fields or parts of fields of wheat have been
flattened. The beautiful breezy days since
lst July have been exactly of the kind that
was needed, and with similar weather for a
few weeks, the grain will yet harvest well as a
rule. But there must, of course, in any event,
be a good deal of "light stuff," i. e., shrivelled
grain, in consequence of the stalk being
knocked down. The hay crop is likely to be
heavy.

DnUGs AND MEDICnIN.-Business has been
flat for a week or two, but remittances continue
to come in well. Paris green and insect pow-
der are in lively request just now. We note
that quinine is low but firm ; glycerine easy ;
carbohe acid also rather easy; also camphor,
which we quote 60 to 70c.

DRY GooDs.-A fair sorting-up movement
goes on in summer fabrics such as prints,
muslins, lawns and other white goods, also in
parasols and summer gloves and hosiery. The
blouses so much in vogue assist the demand
for white goods. Prices for domestic cot-
tons are very firm; they have been quiet
during the wet weather, but move freely now
for fall. There bas been quite an advance at
the mille in all classes of colored linings, and
the houses generally, it is understood, are in-
sisting upon the advance. If these goods are
advanced in price much further, American

Gloves and Moccasins.

Ontario Glove Works,
BROCKVILLE, ONT., CANADA,

Established 1865.

OUR Mantoba and North-west cunstomers willbe
called on shortly by cur Travellers with full

lines of samples in allthelatest designs in

Gloves, Mitts and Moccasins.
Kingly reserve orders until you examine our

god adpre.SPECIALr-Mr.Thos. Clearihue ne longer repre.
sente us in anv way.

January. 1892.

SEASON 1892-3. SEASON 1892-3.
Our Travellers are now on the road with our New Samples.

A. COMPI.,TE LINE OF

CEILING PAP ERS AND BORDERS.
DON'T BUY TILL YOU SEE THEM.

M. STAUNTON 80CO.,
4 KING ST- WEST, TOT

Department
Supplies,

WIRE !
t

WRITE FOR CATALOCUE
We guarantee the quality of all our WIres

wiTOONo
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goods will likely b
merchandise whjchbe imported. Armong the
autumnis is mnoving freely for the
an und osierygloves, men's furnishingsand uderwear bo'th Canadian and English,ladies' veste nade in Hamilton, very credit-able goods. Another free-selling line is woollendres goods in great variety, Canadian, Scotchand German.; the Canadian article, we aretold, is taking well, being of good value,"honester stock," so a dealer tells us, "thanthe imported fabric." Repeats have, in seve.rai cases, been received for them.

FLOUR AND MEAL.-We can report a fewtransactions, mainly in straight roller andextra, at the reduced quotations of our pricescurrent. There is some export movement ofthese grades, frojn outside points. Strongbaker's is going out steadily to bakers andconfectioners at $4.40 to 4.50 per bbl., andManitoba patent at $4.85 to 4.90; Ontariopatents are unchanged but with no transac-tions. Oatmeal is very dulI at $3.50 per bbl.;bran fairly steady but without much demand,the season being over.
GRAIN.-The market bas been dull all week.Export trade seems about dead, and there areno transactions in wheat save an odd car to amiller. Quotations are a cent lower on wheat,with the exception of Manitoba bard, which,as not much is offering, has not declined alongwith the other grades. We can report nothingspecial about oats, peas or rye, while barley,the season being over, is nominal.

STOCKS IN STORE.
The following table shows the stocks of

grain in Toronto elevators on dates mentioned :
July 4, June 27,

1892. 1892.lard wheat, busn...........11,735 10,700
Fall " "..........33,097 33,397
Spring " " ......... 44,158 43,139
Goose "7,803 7,500
Rted et t
Barley, bush.........
Peas " .Oats, " .............
Corn d

36,336
3,360
4,330

Total bushels............ 140,819 138,782
The stocks of grain in store at Port Arthur

on June 23rd were 978,994 bushels. During
the week there was received 217,914 bushels,and shipped 219,495 bushels, leaving in store
on the 30th inst. 980,413 bushels. The quan-
ity in store on the 30th June last year was
369,961 bushels.

GRocERIEs.--Business is looking more brisk;
Home very good orders have come in sinceeonday. Sugar is beginning to move'in a
lively way, though prices are still very low.In teas some stir is occasioned by intelligence

Ladling Wholesaie Trade of Hamilton.

slýl STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co.
THE

S8SILVER
URERS iN T$-

BALFOUR & 00.,
iportesof AS

Wholesale

of an advance in Japons, which we refer to
elsewhere. Among China teas samples of
Moning Congous are to band, of a quality
superior to that of last year. A brisk demand
exists in choice Tippy Darjeeling Indian teas,
which are very scarce. There is a good steady
request for rice, which maintains its price
firmly. The feature of the market is canned
salmon, over which there is some excitement
because Great Britain bas taken so large a
quantity of the present season's pack that a
scarcity is feared. Meanwhile there is cer-
tainly a shortage here and prices of last
season's pack have further advanced. Horse
Shoe brand is in especially small compass;
Clover Leaf is advanced 10c., to $1.85 to 1 90
per doz. ; Nimpkish River is held at $1.60 to
1.65; there seems to be nothing in market at
under $1.50. There is very little canned fruit
in market, but apparently enough for the
demand. Canned vegetables, such as tomatoes,
peas and corn, are moving very freely now
and the views of holders are quite strong
because of the light stocks.

NOTICE OF DISSOLUTION.
The co-partnership heretofore existing between

James Sylvester Norri ' and James Carruthers, under
the vame and style of Norris & Carruthers, as grain
and flour merchants in Montreai and Toronto, hasthis day been dissoived by mutual consent.

Signed, < J 'MRS SYLVFSTER NORRIS.
i JAMEs CAKtRUTHERS.

Montreal, July 1st, 1892.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

36,356
3,360
4,330

HAY AND STRAw.-Both hay and straw are
plentiful in the market; the farmqrs appear to
be gettingrid ofithem in anticipation of the new
and probably abundant harvest. Timothy hsy
brings $10 to $12; clover, $8 to 69; straw, $8
to $10 per ton.

HIDEs AND SKINs.-Business cannot be called
active. The figure paid for cow hides green is
still 4jc. per pound, and for steer hides 5û.;
cured and inspected sell in car lots at 5c. per

KOOTENAY
T HE Kootenay Silver Mines are to the frontas affording a safe and proftable invest-

ment. Legitimate mining is rapidly becoming an
attractive enterprise, owing to the wonderful results
from larger experience, more intelligent methods,
keener foresight, and more improved machinery.

The Kootenay Mining & Inaestment Co.
offer stock in 14 distinct and separate mines owned
by four duly incorporated mining companies. The
price of this stock is based on intrinsie values. By
grouping together so many mines which are now
proved to be rich affords us means to work on a
scale so extensive and on a principle of averages so
complete that loss Is eliminated from the scheme
and success absolutely assured.

Stock ls Fully PaId and Non-Assessable

Office-Board of Trade Building,

r O rJoJn T c ..

DIVIDEND NOTICE.
A half-yearly dividend upon the Capital Stock ofWe also Manufaature Horse and Trail Car of Every this Company at the rate of five per cent. perDescription. e jnum will be paid on

PATTERSON & CORBIN,
ST. CATHIABINES, ONT.

SPO ONER'S

PHENYLE
(BANNERANÂ's PATENT)

CERMIC DE
PREVENTS

AND

CURFS

I)istemnper -
Pink Eye
AT TESE
NOSE

IT KEEPS C03
HORSES
HEALTHY
AND T HE

âWEET AS A

BEST DISINFECTANT ON EARTH.

ALONZO W. SPOONER,
PORT HOPE, ONT.

- Grocers.
HAMILTON - ONT.

AUCUST 17th NEXT,
to the shareholders of record on that date. Of this
dividend one and on balt per cent. is from the an-
nuity provided for until August 1893, by a deposit
wit t e Canadian Government, and one per cent. is
from the surplus earnings of the Company.

Warrants for this dividend, payable at the Agency
of the Bank of Montreal, f9 Wall Street, New York,
will be delivered on and after August 17th at that
agency to shareholders on the New York Register.

Warrants of Furopean Shareholders on the Lon-
don Register will be payable in steriing at the rate
of four shillings and one penny half penny (4s. 14d,)
per dollar, less income tax, at the Bank of Montrea:,
22 Abchurch Lane, London, and will be delivered on
or about the same date at the Office of the Company
1 Queen Victoria Street, London, England.

The transfer books of the Company will he closed
in London at 3 o'clock p.m.,

FRIDAY, JULY Sth,
and in Montreal and New York at the same hour on

FRIDAY, JULY 22nd.
and will be re opened at ten o'clock a.m., on

THURSDAY. the 18th August Next
By Order of the Board.

CHARLES DRINRWATER,
Secretary.

Office of the Secretary,
Montreal, July 2ud, 1892.

TOWN OF PORT ARTHURs
$75,000.00 Debentures for Electrie Street

Railway Purposes.

Sealed tenders will Le receivPd bythe undersigned
up to Saturday, the 16th day of July, 1.2, for the
purchase of the whole or an ypart of the above issue
of $75,000 00 Debentures of t ebTown of Fort Arthur.
The Debentures are issued in amounts of 31,O0.o
each for a period of thirty years, hearing interest at
the ate o! five per cent. per annum, payable half-
yearly.

Further particulars may be had on application to

W. H. LANGWORTHY,
Corporation Offces. Town Clerk,

Port Arthur, Ju aoth,M189.

TIMES.
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pound for cows and 6 to 7c. for steers in small
lots, but only a few i the latter are coming
in; calfskins are very dull ; there are very
few wool skins offering, but calfskins are higher
at 40c. each ; tallow is unchanged and very
quiet.

METALS AND HARDWARE.-There is a moder-
ate movement in field and garden tools, and
not quite so much doing in builders' supplies
and shelf goods. Heavy goods are still in re-
quest by tool works and machine shops. On
the whole, trade can be regarded as satisfac-
tory. We hear that the volume of business
for the half year is fully up to the correspond-
ing period of 1891. Metals are firm ; in gene-
ral hardware prices well maintained, and not
any alterations have been made at meetings
held by nail and other associations in this par-
tieular ine during the week. Payments are
improving.

PAINTs AND OILs.-The season has been an
active one in paints of all kinds, much ahead
of last year in country demand, shough the
city trade has net been so pronounced. We
revise prices

PRovisioNs.-In this line trade is quiet.
Among dairy producta butter continues to
show fair receipts, selections selling at 14o
per lb., and white or mixed in color at 11e.
Cheese is quiet at unchanged prices ; no large
stocks are kept here at any time; eggs are in
large receipt, and the price easy at 10J te le.
per doz.; no change to note in the price of hog
products, in which a fair volume of trade is
passing; long clear bacon is held at 7¾ te 80. per
lb.; rolls, 8j to 9e.; hams, 10J to 1ic.; mess beef

Ma. MERC - ToRONTo, July 8th, 1892.
MB M st£ANT,-

If you have any tbreshermen among your eus-
tomers and want to do them a good turn, advise
them to ute HmetSO 011"on their
machines. They cn get it, "}I erfection '"Oil Cups,and ihe best Threshrs in Canada, at theJohn Abi .ag1ne tantd Machine Worka,John Abell Tr""t"ON •

Your truly, JOHN AIBELL.

A RARE OPPORTIJITY
FOR

Capitalists, Foundrymen, Shipbuilders,
or Manufacturer:,

VÂNCOUVER CITY
Foundryand Machine Works

The promises are unsurpassed fo" cOnvenience et
site and eligibiit in the ity of Vancouver, having
a frontage of 756 fett on the -arber on the eue si.
and on the main lin1, of the C. P. it. on the otherfrom which a side track is laid into the premises.

No othe point in the Dominion west of Toronto
'resens such favorable opportunities for the estabshment of a foundry and machine shops cn a con-siderable se-le as Vancouver. Besides the fact ofits being the location of the largest aw mille in theprovince, it is the most couve ient point for supply-ing mille in the other parts of British Columbia,whether by water or land carriage. Witbin the lastfew years, the build ng and repair of vessels at d enginea has becie au important branch of industryand one which is certa.n to increase ve-y la ge yThe terminus of the i . P. R., the port of the Chinasteamers, the San Francisco steamers and innumer-able coasting lines, the amount of trade for foundryand machine works is constantly increasiug. It iswithin 35 miles or water of Nanaimo, from wherecoal of excellent quality eau be laid down cheaperthan at any other place. The repair slip on theprou ses should itsel f produce a revenue equal to afair percentage of tue cost of the property.

The value of thb land at the prices current in thecity is about $113,400. The buildings erected therewithin the lut three years consist of mat hine shop.
boiler shops a' d engine house, pattern shops, black-smith shops, moudng shops, store rooms andoffi.es, coke sheds, carpenters' shops, wharves and
a ship railway. lu tuese buildings is a plant cousisting ol the most improved and modern machines,
tools and appliances usel in machine works andfoundries. The s% ock of material on hand is large
and well assorted. The whole establishmente is nperfect running order at the present time, and apurchaser can enter into possession of a going con-
cern without any delay or additional expenditure
for tttingd or stock.

Tenders for the above property wil' be receivedup to the firat day.of Auguast next, addressed to tue
underasigned.

A. McDOUCA LL, Sec'y,
VANcouv ER. B.C.

Plans and inventories eau be seen at the offiee ofTHE MONETARY TIMEs, Toronto,

Coltness.........do.
Langloan ...... do.
Summerlee..... do.
Calder ....... .. do.

-Gartsherrie do. ...... 50/ 47/
Tenders will be received to the 13th day of Julyd Shottes........ do 52/ 49/6for the lighbtivg of the -treets and parks of the City Cly de...........do 48/ 46/6of B antford, Ontaro, to use siîrty (6) electric arc Carnbroe ...... do 44/ 43/ights, more or ess, or not less than 9 7-11 amperes, Eglintond........do 46/6 45/6bac tender t giveparticulursef the maceeo Dalmellington.. do . 47be employed, anid machines to be ef sufricienrsi tep a lmligo. o.....76 4/city to give St least 1l lights, and otherwi e fill par Carron, fas Grangemouth. 54/6 48/. eu are of the plant proposed to be put in; the proposai te be for ligbting for :2, .3, Sudt 5 yeard from __________ _____tha lOth day o September,r192; all nigh ad every

night; t 'e lights to be placed according to plan, LIVERPOOL PRICES.particulars of which may be obtainei by app1tcationto the undersigned. Separate tende:s are a to in- July 6, 12.30 P.m.vited to furnish a complete electrie plant to be put9M
in reïdy for 'ightiLig and guarantee to crette a Wheat, Spring. .. 6 7minimum capacity sufficient power to prou-e Red, Winter...........................6 8withont strain, the iaximutu umber of liguhts as No. 1 Cal.............. .7 istated above. burni g all night and etery night in Corn -....... ••----.---.... 4 6âthe year, é ut to be r n by the city only; also a ten Peas. ..-.- i 6der to furni h a e mp!e-.e electrie plant of the same Lard........... ... 37 6caacity and put up as above, except that this c ty Pork ,....... .. .7 6will agree to fur ish allnecessary motive power,but Bacon, heavy 37 6the whole plant to be run and owned by theC ity. Bacon, light........................... 39 6

V .AtiOU, Tsllow 2~... ~ 3 6C H. WAThasUSse, new white. . 44 0Chairman of Committee. do. new coloured .. 45 0

Conifeberatton iLfe
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20000000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INCREASES MADE LAST YEAR
In Income, - - - $55.168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68 648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

is not in demand, and net in large s-pply, in-
deed it is usualy put pasrequired: we qute$11.50 to 12.50 per bbl.; white beans are duol,
quotations are 81.10 to 1.25 per bushel d 60Ibo. out of store; nothing doing in evaporated
apples or dried apples; hops are very quiet at
former prices.

SALT.-There is no Liverpool salt in market;
some is on the way which will probably be sold
at 75 to 80c. per bag ; Canadian is selling at
$1.35 to 1.40; there is no large stock held here;
city custorers buy it in emall parcels ; Eureka
dairy is still 70 to 75c. per 56 Ibs., and Wash-
ington, 50 to 55c. for 50 Ibs.

tiens etdomestic wools; the price for ordinaryfleece is 16 to 17jc. per lb., and for clothing
wool, 20c.; very little combing wool comes in No 3.51/6

48/6
17/
47/
47/

W. O. MAODONALD
Actuary.

J. K. MACDONALD,
Managing Director

LITHOGRAPHEO STOVE BOARDS
Original designs and in highest style of the art.

SEE OUR SAMPLES BEFORE ORDERING

REFRIGERATORS,
ICE CREAM FREEZERS,

OIL, GAS & GASOLINE STOVES,
BRASS BIRD CAGES.

If you want a coal or wood F rnare write our nearest
o e guarantee saisf4ctbon.

THE McCLARY MFG. CO.,
London, Toronto, Montreal, Winnipeg.

on the street, but for round lots, a good manyof which have changed hands lately in this sec.
tion, 174c. per lb. has been paid ; the volume
of trade on the whole is but limited.

BRITISH MARKETS.

The weekly report of James Watson & Co.,
dated Glasgow, 24th June, says :

" We have again to report a firm market for
pig iron with a fair business doing in Scotch.
Production is being gradually resumed in
Cleveland and Cumberland, but very little
marketable iron bas been produced so far.
General trade continues very dull."

PRICES OF MAKERS' IRtON.

No. 1..51/6

.53/6

.50/.... 50/
ELECTRIC LIGHTING•

. f as GlasgovIG. M. B.......
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Leading Barr.ser
G .MACDONALD

NEIL M'CDMUON •Teleph,%ne J. A. MACINTOSH
No. 1941. J H. MACNEE

Ma7cdonaIld Macintosh & McCnmmon
Law Offices, Canada Life Chambers,

Cable A TORONTO
Address, " Macks," Toronto.

IBBON, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Office--Corner Richmond and Carling Streets,
LO..DON, ONT.

GEO. C. GIBBONS Q CN
P. MLEN GEO. M'NAB.

-- R FRED. F. HARPER.

LOUNT, MARS,, LINDSEY & LINDSEY
And MACDOMALD & MARSIH

Barrister, Bolicitors, Notaries and
Conveyancers.

Offices 25 Toronto st., Toronto.
SIR JORN A. MACDONALD, Q. C., G. C. B.WE. LONTEQ.C. A. H. MARBe, Q.C.JIMOIGIR LîNn3y. W. L. M. LmDsEY.

Telephone No. 45.Rlegistered Cable Addresa, "Marsh Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLE.

Bart isters, Solicitors, &o.,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
• J. MACLAREN, Q.C. J. R. MACDONALD, Q.C.W . MERRrITT G. P. 1HEPLET, Q.C.

W.ErDMMDLETON B. C. DONALD.
&- IF. LOBBFRANE W. MACLEAN.

HEICHINOTON & JOHNSTON,
Barriters, Molicitors, Etc.

Medical College Building, No.7, First Floor,
Corner Bay and Richmond Ste., TORONTO, Can.

Telephone No. 280.
.EIGHINGTON. WILLIAM JOH ZiTON.

PEARSON. MACDONALD & CRONYN,
BARRISTERS, SOLICITORS,

NOTABIES, ETC.
Offices Toronto Chambers, North East CornerToronto and King Ste. Entrance Toronto St.
Telephone No. 1571. TORONTO.
AES PEAs N, DONALD MACDONALD

EDWARD CRONYN.

Meredith, Clarke, Bowes & Hilton,
Barristere, Solicitors, Notarles, &c.

Queen City Chambers, 32 Church Street, Toronto.

.R. Meredith,
. Bowes.

Te'ephone No. 40

Q. C.

Charles Swabey.,

J. B. Clarke, Q. C.
F. A. Hilton.

L. N. GREENHIELDs, Q.C. R. A. E. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,
ADVOCATES

Barristers and moicitors.
1728 Notre Dame st., ÛONTREAL, CAN.

Cable Address, "Shields."

OTTAWA.

LA TCHFORD & MURPHY,
Blarrhiters, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N. E. Cor. Spark% and Elgin E ts
OTTAWA.

Telephone 359.
-. R. LATOHFORD CA. MURPHY.

APPEAL BOOKS
AND ALL DESCRIPTIONS or

LEGAL STATIONERY
6IPPLIED BY TEE

MORetary Times Printilg comp'y,
70-72 Church St., Toronto.

TORONTO PRICES CURRENT.
(CoNTINUED.)

Canned Fruits-Cases, 2 de. eaeh.

APPLES-3',......................
"i Gallons..........................

BLUEBERaIEs-1's ............. ••
". -. 2's, Loggie's .........

RAsPBERRIEs-2's, Lakeprot .........
STRAWBERRIE-2's, Boulter's ......
PEABs-9's, Bartlett, Delhi............

" 3's, Bartlett, Boulter's ......
PEAcHEs-2's, Beaver, Yellow ......

"e 2's, Victor, Yellow ......
"d 3 S, Victor, Yellow.........
"0 3's, Beaver, Yellow .....
"d 3', Pie..................... .....

PLums-2's, Green Gage, Nelles'

do. $0 90 1 0
1 90 2 0
0 85 100
1 10 1 2
2 10 2 30
" 20 225
1 75 2')0
2 65 2 75
2 00210

0 00
S 300 3 25
" 25 3 40

1 85
1 80 2 10

Canned Vegetablem-Cases, 2 de. each.
BEANe-'s, Stringlees, Boulter e...per des.$0 95 1 05

2's, White Wax, LakeportO...... 095 1 05
3s, Boston Baked, Delhi ........ 1 45

CoRN-9's, Standard ........................... "o 1 i0 1 10
" 3's, Lion, Boulter's ................. 1 50
S 92's, Epicure, Delhi ............... " 1 0 10

PEAs-Marrowfats, 2'. Delhi stand'd 1 00 1 05
" Champion of E., 2's, Aylmer ... " 1 10
" Ontario Sweet Wrinkled0........."a 1 10
" Sweet Wrinkled ..................... "4 1 10

PUMPKIs-3 , Aylmer..................... 0 95 00
"4 3's,Delhi..........................." 095 1 00
"i 3's, Lakeport..................... 0 95 1 00
"i Simee .......................... . 0 95 1 00

Tou cToEs-Crown, 3's .............. newd" 1 05 1 10
Beaver, 3's............... "i "i1 10 1 15

TOMATO CATsuP-2's........................... 000 0 02

Fish, Fowl, Ieats-Casea.

MACEBEIL-Myrick's 4 do.................. par dos 1 10
"i Loggie's ........................ .. "l 1 1)
"f Star ....................... .... " 1 25

SALMoN-Clover Leat Salmon, fiat tins "1 80 1 85
"i Horse Shoe, 4 dos............ ..... "l1 50 1 55
"i B. A. Salmon........................"o1 50 1 55

LoBSTEB-Clover Leaf, fiat tins9........ 9 75
"4 Crown, tall ........................... "220 2 25

SABDINs-Martiny J'a.......................per tin 10
" Chaucerelle, 100 tins......" 0 10

Alberta, 100 tins ............ "o3 12
Alberta, 100 tins ............ 01

" , Roullard, 100 tins.........' 0 17
" adalzen Nonpareil ....."4" "d...... o" 0 18

CHICKEN-Boneless, Aylmer, 190z., 2dos. per dos 2 25
TuRKmY-Boneles, Ayimer, 120s., 9dos. " 35
DUcK-Boneless, l's, dos................... "i 9 35
LUNCH ToNGUE-l'e, 9 dos2....................." 75
PiGs' FEET-1', 2 dos ........................ " 2 40
CoBNED Bzr-Clark's. 1'. 9 dos ......... "1 451 150

"o ". Clark's, 2'o, 1 dos ......... 9 50 2 60
"i " Clark's 14's. 1 dos ...... .. 17 00 17 fi0

Ox ToNGUE-Clark's, 'sa, 1 doE ............ 8850 0 00
LUNCH TONGUE-Clark8 2's, 1 dos ...... " 50
SouP-Clark's, l'e, Ox Tail, 2 dos........." )

" Clark's. 1', Chicken, 2 dos ......... " 1 0
FisH-Herring, scaled ........................... O0 15 0 16

Dry Cod, per 100 Ibo ..................... 6 00
Cases 100 Ibs. whole boned and

skinned Codfish ............ ........ 6 25

seavn UaPine umber, Onapected, B.11.

CAR O1 CARGO LOTS.
1 in. pine, cut up and better............... $24 00 26 00
1 in......". "."............... 32 00 35 00
1¼ and thicker cutting up plank2. 4 00 26 00
Il inch flooring... ...... ............... 14 00 15 00
16 inch flooring ............ ... ......... 14 #0 15 O0
1xi and 12 dressing and better......... 20 00 22 00
1:10 and 12 mill run....... ... . ............ 15 L0 16 00
1X10 and 12 dressing ... ...................... 15 00 17 00

1110 and 12 common ................... ... 12 00 13 0
1x10 and 12 mill culls ........ ................. 00 00 9 0
1 inch clear and picks ... .............. .. 28 00 82 0
1 inch dressing and better .... 2............20 00 22 00
1 inch siding mill run ...... .............. 14 00 15 00
1 inch siding common ........................ il 00 12 00
1 inch si ing ahi pculls........ ............... 10 00 il 00
I inch siding mil culls........................8 00 9 ()0
Cull scantling ............. ............... 8 00 9 00
1 inch strips 4 in. to 8 in. mill run...... 14 00 15 00
1 inch strips, common..............il 00 12 00
110 and 19 pruce cull................ 10 00 il 00
XXX shingles, 16 t ................. 2 30 2 40
XX shingles, 16in...................130 140
Lath,No. 1...................... .......... 190 15

lard Weeds-V iM. Lt. ,%.
Biroh, No.and2 •.................. l700 9000
Maple,
Cherry, ". .............. ....- 1 60 0 8 00
Ash, white, ". •.................9400 9800

" black, " .......................... 160 1800
lm, soft " ...................-. 1 60 00

Oak,white,No.and ..................... 100 3200
Chstnu" .................. 5 00 3000
B redorgrey"....................... 960 000Baimo, .&9No.1&............... 1300 1000Chesteto . .......... 600 8 00Waieus No. .&................. 8500 10 00Buar dut Egg...........................30..0.0.do
ickor, Io.& ........................... 2860 00

Baswood. ........................ 16 0 180
Whtewod, .................... ........ 500d 0

Vuel, &c.
oal, Bard, bgg n .......... 5 50 000

"e " ndStove... n....... 450 00
"0 "Nest.... t...... ... 5. 00ofSof B.Iasburg ,........... _560 060no
"l I n aBrdarhlbtout .. 0....ôo0 00

Wood, Bard, beet nout ............. 5 0 0j goend qua OU..... 40 0 00

beatotafl~ap1I.6 0 00

barate... au................690 00
ed quallty OUI and aplit ô5W 0 00

Pine, anout -. 460 060
out andoput 60 0 00

a 50 000

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSO'J, Q. 0.
DAVID HENDERSON,

GEORGE BRLL,

JOHN B. HOLDEN.

Offices:
Board of Trade Buildings

TORONTO.

Wl PARKS & SON,
(LIMITED)

sT.. JoimW, N. B..

Cotton Sp'inners,
BLEACHERS,

OYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warp, Bail Knitting

Cottone, Hoeiery Yarne, and Yarne
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottone,
Sheetinge, Drille and Ducks, Sheetinge,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO. ONT.

H. A. LAROCHE,
61 St. Francois Xavier Street, Montreal.

M 1115NEW BRUNSWICK COTTON MILLS
MILI ST. JOHN COTTON MILLS.

ST. O HN.3lq, N. -B.

THE MEROANTILE AGENCY
The oldest and most reliable medium for infor-

mation on traders in Canada and the United States.
Offices in Toronto. Montreal. H #milton. London,

Halif ïx, St. John, Winnipeg, Victoria, B. C., Van-
couver, M. C., and 140 cities in the United States and
Europe.

Reference Books Issued In January, March, July
and September each r

Special atteniion given to collection of pastn.ue debt.

DUN, WIMAN a 00.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curlng

Barrel and Land Salte. Our Dairy Salt are equa
in every respect to the best imported salts, and
cheaper. Sole agents for Retsof Mining Co.'upure
rock salt. Ah orders promptly filled. Telephone9437.

D. W. ALEXANDER,
Manufacturerole eaher&Exporter of1

AND DEALR IN HIDES,
Cor. Church & Front Ste., TORONTO.

TANNERIES-Huntsvlle, Bracebridge and
Port Elgin.

Insuranoe.

Proyidont Savings Lif Assurance SocletY
OF NEW YORK.

SHEPPABD HoMANs,..........................PEsIDENT.
WIri.mr E. STEVENs,............................8EGRETABT.

Agents wanted in unrepresented districts-this
Company's plans erA very attractive and eily
worked. Liberai contracte will be given •to eqper
enoed agente, or good business mon who want to

engage in lUfe Insurance.
Apply to B. E. MATSON, General anager
for Canada, sa Yonem SauE, To.Mo.
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Ph ixInsurance Conp'y
OF HARTFORD, 00NN.

Cash Capital, - - - 02,000,000 00
GERAL R. HART, General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agents.
HERBERTJ. MAUGRAN,

Agencies throughout the Dominion.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

MANw'R' OF

HIGH CLASS

SCREW PROPELLERS
For a Purposes.

Large Stock kept on hand. Wheels made
to dimensione.

Imperial Trusts Company
OF CANADA.

Incorporated by Dominion Charter.

Authorized Capital .500,000
fmubcribed Capital . . 400,000
PaId-up Capital .. .. .. 9,195

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., 1'resident.
Henry B. Howland, Vice-President.
Hugh Scott, Sandford Fleming, C.M.G., Wm. H.
Howland, Thos. Walmsley, Andrew B. Irving, Wm.
J. Withall, Henry M. Pellatt.

This Company acte as Frxecutor, Administrator
or Guardian, and iransacts ail Business usual to
trust companies, including the Countersi ining of
Bonda, Negotiation of Debentures, Mortgages,
etc , Investment of Moneys a..o Sinking Funds,
Collection of Bents, anI Financial Agency
generally.

Estates Managed. Municipal and other De-
bentures for sale.

Office, 32 Church Street. Toronto
F. S. SHARPE,

Secretary-Treasurer

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

'rns or TEE

"New Amorlean"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Xachinery for
Domestio and lire

purposea.
Plana, Estimates, and Superintendence for
Conatruction of Municipal Water Works and

Improvement of Water Powers.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

Q F' LomnQ DO N', I G.
Branch Offioe for Canada:à

1724 Notre Dame St., Montreal.

INCOME AND FUNDS (1890).
tapital and Accumulated Funds ............. $35,285,000
Annual Revenue from Fire and Life

Premiums and from Interest upon
Invested de ................ ................ 4,380,000

Deposited with the Dominion Govern-
nent for security of Canadian Policy

Holders................................................ 900,000

G. E. MOBERLY, E. P. PEARSON,
Inspector. Agent, Toronto.

RCBE RT W. T YRE. MANAEan ion CANA

STOCK AND BOND REPORT.

BANKS.

British Columbia .............................. 90
British North America ..................... $94
Canadian Bank of Commerce............ NI
Commercial Bank of Manitoba ......... 100
Ccmmercial Bank, Windsor, N.8....... 40
Dominion .......................................... 50
Rastern Townships ........................... 50
F ederal ............................................. ......
Halifax Banking Go............................ 20
Hamilton .......................................... 100
Hoonelaga..................................... ... 100
Imp ýri1............................................. 100
La Banque Du Peuple........--............60
La Banque Jacques Cartier ............... 25
La banque Nationale ........................ 100
Merchants' Bank of Canada............... 100
Merchanta' Bank of Halifax............... 100
Molsonsa ............................................. 50
Montreal......................... 00
New Brunswick ................................ 100
Nova Scotia......................100
Ontario .......................... 100
Ottawa .......................... 100
People's Bank of Halifax ................. g0
People's Bank of N. B........................50
Quebec..........................100
St. Stephen's...................... 100
Standard.........................50
Toronto.........................100
Union Bank, Halifax............-............. 50
Union Bank, Canada ......................... 100
Ville Marie.......................100
Western............................. ........ 100
Yarmouth .......................................... 75

LOAN GOMPANIES.
UNDBa BuDINe Socls' AoT, 1859.

Agricultural Savngs & Loan Go......... 50
Building & Loan Association ............ 95
Canada Perm. Loan & Savings Go...... 50
Canadian Savings & Loan Co............. 50
Dominion Sav. & Inv. Society............50
Freehold Loan & Savings Company... 100
Parmers Loan & Savings Company ... 50
Huron & Eris Loan & bavings Go...... 50
Hamilton Provident & Loan Soc. ...... 100
Landed Banking & Loan Go............... 100
London Loan Go. of Canada...............50
Ontario Loan & Deben. Co., London... 50
Ontario Loan & Savings Co., Ohawb. 50
People's Loan & Deposit Co............... 50
Union Loan & Savings Go...................50
Western Canada Loan & Bavings Go. 60

Uma PEIVATE ACT&.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100
Central Can. Loan and Savinge Go... 100
Loncion & Ont.Inv.Co.,Ltd. do. 100
London & Can. Ln.& Agy. Co. Ltd. do. 50
Land Security Co. (Ont. Legisla.)...... 25
Man. & North-West.L.O. (Dom Par) 100

" THE CoxPANIs' AcT," 1877-1889.
Imperial Loan & Investment Go. Ltd. 100
Can. Landed & National Inv't Co., Ld 100
aeal Eutate Loan & Debenture Uo. ... 50

ONT. JT. STE. LETT. PAT. AOT, 1874.
British Mortgage Loan Go.................. 100
Ontario Industrial Loan & Inv. uo. ... 100
Toronto Savings and Loan Go............ 100

Caital
bub-

scribed.

8,000,000
4,866,666
6,000,000

733,6'0
500,000

1,500,000
1,500,00
............

500,000
1,950,000

710,100
9,000,000

1600,000
1,200,000
5,199,200
1,100,000
i9,000,000

800,000
1,600,030
1,00000
1.464,806
000,0U0
180,000

9,500,000
900,000

1,000,000
Ï,000,000

ò00,000
1,900,OOo

600,000
00,000

800,000

680,000
150,000

5,000,000
160,000

1,000,000
3,991,500
1,057,960
9,00,000
1.500,00U

700,000
679,700

9,000,000
300,000
600,000

1,000,000¡
3,000,000

1,690,000
9,000,000

,500,ooo
Ô,010,000
1,377,895
1,950,000

6M9,850
2,008,000

800,000

450,000
466,800
400,000

INSURANGE COMPANIES.

EmeLisos-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50,000
100,000

90,000
19,000

136,493
85,869
10,000
74,080

891,752
80,000

100,000
6,799

180,085
100,000

50,000
10,000

10,000
9,500
6,000
5,000

5,000
a ,000

10,00

Divi' NAEn wo comANy.
dend.

25 0. Union F. L. & M.
3 Pire Ins. Assoc ......
8j Guardian..... ........

24 Imperial Pire.........1
13t Lancashire F. & L.
20 London Asa. Corp...
10 London & Lan. L...
90 London & Lan. P...
75 Liv.Lon.& G.F.& L.9
80 Northern F. & L ...

4 Pa North Brit. & Mer..
d1'â Ph œcnix ...............

20 Queen Pire & Life..
58 Ioyal Insurance....

Scottish Imp.1'.&L.
Standard Life .....

CAI4AiAN

7 Bri. Amer. F. & M.
i Canada Life .........
19 Gonfederation Lite1
19 Bun Life Ass. Go...1
7 Royal Canadian -.
5 QuebeoFire ......

1u QueeuCityFire......
Western Asaurance

Lat
sale

June 24

82 33
è 9

100 102
334 344
6j 7

51 53
ag 4j

20 21
44 45
67 68
44à 454268 273

54 55à

July 7.

96* 98
617 ...
i75 300

" .............

144 145

DISCOUNT RATES. London, June 24

Bank Bills, 3 months.........
do. 6 do...........

Trade Bis 3 do. ...............
do, 6 do. .............. 1 B

Capital
Paid-up.

$83,000,000
4,866,666
6,000,000

544,000
260,000

1,500,000
1,487,109

400000
1,187,360

7 LU,100
1,900C,0
1,200,000

500000
1,900,000
5,799,900
1,100,000
2,000,000

19,000,000 j
500.000

1,500.000
1,0U0,000
1,293,640

800,000
180,000

9,500,000
00,000

1,000,000
9,000,000

500000
1.100,000

479,»0
349,006
300,00

690,900
750,0009,600,000
660,410
932,401

1,319,100
611,430

1,800,000
1,100,000

688,907
631,500

1,4U,uUU
300,000
599,429
677,97U

1,0,000

322,698
800,000
600,000
7UU,00U
545,707
312,500

697.000
1,004,000

tl',*9

806,496
314,316
400,030

Rest.

$1,995,000
1,289,666

1 ,000.000
50,000
65,000

1,400,000
695,000

...............
210,000
650,000
160,000

1,090,99
481,000
175,000
100,000

2,633,000
450,000

1,100,000
6.000,000

5(0,000
1,000.000

315,u0
595 047
90,uuu

10%,000
550,000
36,000

525,000
4700,000

93,000
995,000
40,000
80,000
50,000

103,000
108,000

1,569,252
.8,oUUU

10,000
6595u
146.19
604,000
975,000
118,000
68,500

400,000
75.000

119,000
935,000
75U,Uuu

90,000
20,000
180,000
375,000
i6,t00

111,000

198,000
895,000

5,000.

59,000
190,000
60,000

Dli-e
dend
last

6 Mo's.

6 %
4
36
34a'
5
83
8
8
4
8
4
8
8
0
81
8
4
5
6
4

OLOSING PBIUS.

TonoNTo, Cash val.
July 7. per mhare

384 394
152 ...... C69.36
141 1411 70.50
...... ...... ..
107 ...... 43.00

£68 £65 13.a0

InLiquidatior .
115 ...... 23.00
175J ...... 175.50
...... ...... ......
186 i864 186.95

151 153 1.00
184 ...... 134.00
16j ...... 82.50
22l1 2m8 443.00
2a3 ...... 63.00
166 . 165.00
11i 1156 11550
149 ...... 149.00

1141 22.9j
11.. ...... .9

242.. ... 2420
121 ...... 6050
...... ...... ......

198
122
a5

140
1"5

124

107
126

118
134
172

97J

.....

111 112

123
134 ..
60

11 .

RAILWAYS.

Canada Pacidtc Shares 5% ..............
C. P. R. lt Mortgage Bonds, 55........

do. 50 year L. G. Bonds, 3/......Oauada Central 5%s mjet or&gage...
Grand Trunk Con. stock..................5 % perpetual debenture stock ...

do. Eq. bonds, Ond charge......
do. Pirst preterence..............
do. Second nref. stock............
do. Third pref. stock ............

Great Western per 5% deb, stoos......
Midland Stg. lot mtg. bonds, 5 %......
Toronto, Grey & Bruce 4 % stg., onds

lst mtge ...............................
Wellington, Grey & Bruce 1% lst m.

Par
valut

8100

...

100
100
100100
10v
100

SEPUBITIES.

27.25
9900
51.00
47 00

14e.o0
£250
7900

124.0i

6700
86.00

113A1
190.Ou
113.00

67.0
56.23

111.00

123 01
13400
30.00

115.00
112.00

London
June 24

911 92*
115 118
100 101
105 107

94 9g127 129
126 198

681 694
45 4
24 281

123 126
106 108

100 101
98 100

London
June 24.

Dominion 5 % stock, 1903, of Ry. loan......
do. 4 * do. 1904, 5,6, 8................
do. 4% 1904, 86 Ins. stock.
do. 341 do. ............................

Montreal Sterling ô %, 1903................
do, ô%, 1974, 1904.............................
do. do. 5%, 1909...............

Toronto Corporation. 8%,1897 Ster. .........
10. 4. 8 %, 1895 Water Wnks De b
do. do. con. deb. 1896, 61...
do. do. gen. con. deb. 1919, 51)...
do. do. stg. bonds 1922, 41...

City of London, lut pref. Red. 1893 51...
do. Waterworks 1898, 65...

City of Ottawa, Stg. 1893, 61...
do. do. 1904, 61...

City of Quebec 6. Con. 1899, 61...
do do. 1818, 1908, 6....

City of Winnipeg, deb. 1907, 61...
do. do. deb. 1914, 5*...

exbo
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Insurance.

AGRICULTURAL INSURANCE COMPANY.

J. FLYNN, Chief Agent,
26 Victoria 8t., Toronto.

UNION MUTUAL LIFE INSi CO'Y,
OF PORTLAND, MAINE.

Nleorporate . D T P -

JOHN E. DEWITT, President.
1848.

FIRE INSURANCE.

EASTERN-
ASSURANCE CO.

OF CANADA.

Capital - - - $,0009,00
HEAD OFFICE, HALIFAX, N. S.

ONTAREO BRANCH,

J. H. EWART, CHIEF AGENT.
OUeens23e acett Street, Toront., On.

Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Ganadian Fire Inhurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

.NWrTADLISEUD 1818.

Agente-St. John, N.B., THOMAS A. TEMPLE.
Toronào Ontario General Agno

GEO. J. PYKE. Geneal À8*fWinnipeg, A. HOLLOWAY,
Gen. Aat. Man. & N. W. T." Montreal, J. H. ROUTH & SON.

Paspeblac, W. FAUVEL, M. P.

Te increasing tendency of the public o
Patronize the 8maller and more coser-vative
of the Life Insurance companies of th, F"OR al kinds of
tountry had its eflect upon the business of Insurancth Union Mutual Life Insurance Company
'ni 1891, whichwas one of the bet in the
Company's history. MON

Parties desiring to egotiate for agencin
Mr invitéd to dress the Home Office, orany Manqer of the Company, for furtherinformation.

THE DOMINION LIFE ASSURANCE CO.
Alath 11Eàm -R - .. WA&TEELOO, ONTv.

cUhrs"dCapital, 01.000,000. Subsctb.4 Capital, 0250,000.
Paid•up Capital, 069,500.

JAME Tow, M.P., Preaident. P. H. Sima, Eq., Vice-President.TRos. Hixâ.j, M&uaging I)rector.
Policies unrestricted as to travel or occupation and non-forfeiting.

Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTDJf London, - - - - England.

TOtal Invested Funds.........-...... $12,500,000
A TD OFFCE, 1731 NOTRE DAME STREET, - MONTREAL.TORONTOOFFICE, -82 TORONTO STREET.

.WICKENS, Gen. Agent for Toronto & Co. of York

QUEEN INSURANCE COMP'Y
Assgets upwards of

Oeposit with DominoGoverment for protection of .,000,000
adian Policy-holders-e-n-n-orrot-ti----- -50,000T Company bas been establisbed by the ROYAL INSURANCE 00. OUEx OQLANI1, to carry on thebusiness in Canada and the United States of theeli NSURANCX tbà4>pASy of Liverpool, now amalgamated witheRoyal Insurance Coinpany, whose resources exceed 040.000, 00 a dWhOse inveLm<,tsn Can.a00or the protection of Canadian Policy-holders

tjhoUflersigned is sPecially authorlzed by the Royal Insurance Company8ttach that Company's garant . Jpolicies ofReQuden
H. J. MUDGE, Roeoident Manager,Toronto Agents, MONTREAL.

NTZ & BEATTY, I Victoria Street.
Tolephone No. 2309.

e Supplies
Writeto the

ETARY TIMES PRINTING Co.
79 Church St., Toronto.

IT LEAUSTI{BM ALLI
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. McCURDY, President.

ASSETS OVER - $159,000,00.

The Consol Pollcy recently announceby hMutual Life InsuranceCmpany f N com-
bines mor advantages with fewer restrictions than

anY Investment Insurance contract ever offered
It consoida«

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy. Apply onlyto Company's nearest Agent for details.

THE MUTUAL LIFE paid
to Its.poiicy-hoiders n sm1891 neariy . .W 9 00,00

The Mutual bas ever been in theminds of thediscriminating public

The Greatest of ail the Coinpanies.
T.& H. K. MERRITT,

General Managers,
Bank of Commerce sidg.,

THE WATERLOO MUTUAL FIRE INS. Cer,
ESTABLIsHED IN 1868.

HEAD OFFICE, - WATERLOO, ONT

Total Assets Jan., 31st, 1892, $308,279.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

C M. TAYLOR, JOHN RILLER,
Becretary, Inspelstor,
Secretary, Inspector,

THE TEMPERANCE & GENERAL
Lif e Assu:r&ioeCompany.

EAD OFFICE, --- Manning Arcade, TORONTO.
Box. GEO. W. ROSS, Miniter of Education, - - - - PassNwT.

HON. S. H. BLAKE, Q.C.l,pROBT. MOLEAN, Q.V]r-PaDaT
Policies issued on al the best approved plana, both

Level and Natural Premium. Total abstainers kept
ln a separate cla, thereby getting the advantage of
their superior longevity.

AG

A
ENTS WANTED.

Hi. SUTHERLAND,
Manqger.

LIBERAL POLIOY.

Jlltah1D

I

Every Policy issued by the MANUFACTUEBs'
LIFE has this most liberal provision :-" That
after being in force TWO YEARs, provided the
age of the insured has been admitted, the only
condition which shall be binding upon the
holder is that he shall pay his premiums when
due. In all other respects the liability of the
Company under the policy s5ALL NoT BE DIs.
PUTTED."

The Manufaclurers' LiteInsurance Co.,
Cor. Yonge Colborne Uts.,

TOrONTO.1
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LeedingmHanufacturers.

The Canadian Office and School
Furniture Coi, ('Itds)

PRESTON, ONT,
SUC0EssOBS TO W. STAHLSCHMIDT & 00.

MANUFACTURERSOF

Office, School, Church and Lodge
FURNITURE.

OFFICE DES8H NO. 51.

SEND F'OR OATAL.OGUEIH
TORONTO RPRE5ENTATIVE

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

'l. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MUtIAOTuBNEBO

Bok Papers. Weekly News, and Colored
Specialtles.

JOHN B. BARBER.

TKEE OSKA.WA

MALLEABLEURONCGO.
MALLEABLE IRON,

Oa.A.TINGB
TO OBDBB0 a ALL ED o0

AORICULTURAL IMPLEMENTS
AND MIBOULLANEOUS PURPOSEO,

OSHAWA, CANADA.

The King Iron Works
BUFFALO,N. Y.

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels
Ana their Excellence is Acknowledgeo

all over the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.-July 7th, 1892.

Name of Article. '

Breadstuffs.
FLoua: (p brl.) f.o.o.

Manitoba Patent......
"lStrong Bakers

Patent (WntrWheat)4
" Spring "

Straight Roller ......
Extra ..................... 3
Oatmeal Standard ... 3

Granulated
Bran,7ton .. ~..... 1

G3N~n: 1.0.0. -10WinterWbhest, No. 1
No. 90
No.80

SpringWheat,NO
No. 0

Man. bard, No. 10
"o il No. 290
64 NEo. a80

Barley No. 0.
". No. 92......••••••

No. sExtra..0
No.8....••••.••.

Oate.............'
Pea............•.
Rye............••
Corn ...... •••......•.0
Timothy8Seed, 48lbs
Clover, Alike, 60

0 odRed
Hungarian brase, 480
M illet .... ...........
Flax,soreen'd, Ibou

]provisions.
Butter, choice, V lb.0
Cheese..........--0
Dried Apples.....~••
Evaporated Apples..
Hope ................ ••
Beef, Mess ~.....-~•• 1
Pork, Meus . .... .. 1.
Bacon, long elear...•••(

"d Cumb'rl'd out0
"f B'kiut smok'd0

Hamau....... •
Rolls......... ... •••~.-••
Lard, pure ...-... ~
Lard, compd......4....
Eggs, V dos....~---
Honey, liquid .- •

si oomb ..--- 0
Sait.

Liv' ooloarse,Vbg0
Oan=n, brl.......1
Eui.eka,"66Ibo.. (

Washington0"
C, Salt A.556Ïbe dairy o
Bie's dairy "

Leather.
Spanish Sole,No. 1...

10 "o No.9...
Blaun

te r, heavY.--.
NO.:11lift 061 No.9

Harness, heavy .. .

Upyer, Niheay: •0

Kip SkinP, French ... 0
i English...0
e Domestio0
le Veale...

geml'k Calf (96 to 80) 0
86 to 44 lb.........-....
Frene) Calf. .
Splits, large Y lb....0

"l OMEal ............ 0

Enamelled Cow,V ft
Patent ......... _
Febble Grn..-
Buff ... .. •••......... -
Bussets, light, V lb..0
Gambier
Sumac ...

Degrau...•..
Hides a SkinS.

Cows, green ......
Steers, 60 to 90 lbo....
Ouredand Inspected0
Calins, green

e6 urod
Lambekins......... .••.
Wool Skins .........
Tallai?, rano
Tallw. rendered-.

Fleece, comb'g ord...
" Clothing-

Pulled combing
super..."
Extra ---

Grocerie.
CorBse:

Java V lb., green,
Rio " ..
Porto Rico "
Jamaica.
Mocha ...................

FRUIT:
Raisins,London ......

"Blk b'skets ......
Valencias......

New Bel'd Valencias
"lSultanas.
"4Layer Val.~

Currants Prov'l ...... 1a Filatra o'
"à Patras......9

Vostizza -
Fige, Eleme, new..1
Prunes, in Caske......
Prunes, new ........ ,...

Wholeuale
Bates.

se. se.
4 80 4 90
140 4 50
4 90 4 30
0 00 0 00
8 53 3 60
s 25 830
350 000
3 50 0 00
1 50 0 00

0 79 0 80
0 77 0 78
0 74 0 7ô
0>77 078076 76
0 72 0 73
0 96 0 98
0 91 0 92
0 91 0 62
0 62 063
0 48 0 49
0 48 0 44
0 39 0 40
0 3, 0311
0 58 0 59
0 82 0 85
0 50 0 52
1 75 1 80
6 00 8 00
7 00 8 00
090 1 00
090 1 00
1 40 1 50

0 11 0 14
0 loi 0 1
0 982 0 04j
0 06 0 07
0 18 0 25
1 00 12 50
4 00 14 50
0 07j 0 08
007 000
0 1 011é
0 10 0 il
0 0 00
0 090 0 10
0 08* 0 09
0 oi 000
0 06 0 10
0 10 018

0 75 0 80
1 35 1 40
0 70 0 75
050 056
0 45 0 00
0 60 0 00

0 94 096
0 91 098
095 096
093 095
0 19 0 21
0 74 027
020 094
0 80 082
0 6 0 65
0 760 90
0 70 0 70
0650 0 56
00 w 066
060 070
0 70 0 80
1 10 1 40
090 095
015 090
018 090

0 18 016
0 13 0 16

0 06 0 06à
0 0* 0 05
0 04 O 05
Per lb.

0 04 O 00
0 05 000
0 05 0 ( 0
0 06 007
0 07 0 08
0 00 0 40
150 160

0 or5 0 o5

se. 0 0.
0 98 086
0 18 090
0 28 0 28
0 99 098
0 29 088

2 40 950
3 25 350
0o 08* O 051
0 06à 0061
0 09j 0 18
0 074 0 08
0 05 0 0N
0 04j 0 Of
007 0 07
008 09
0 11 0 16
0 04¾0 05
006 009

Name of Artiole W eale

eroceries.-Con.
Almonds, Taragona.
Filberta, Siony.
Walnuts, Bord."
Grenoble.........

SYaure:Caom t fine lb
Amber lb........
Pale Amber lb.

MoLAssus: W. I."ga"...
New Orleans.

Rica: Arracan ...... •
Patna ..................
Japan ............
Grand Dukeo.........

CassiswholeP lb...
Cloves. ...-.-
Ginger, gon .- "-

Nutmeg...............
Maces. .--.
Peer . bl "

eu;"B aa ~~Barbadaes ........
Extra Granulated ...
Redpath Paris Lump
Very bright ...........
Bright Yellow........
Me"d. " •"""".
Dark' " .. ......

TuAs: Japan.
Japan, new ...............

Yokoha.om.to good
" fine to chooe

Nagasa. eam. ta good
Congan& Bouehang.
Oolong, ood to fne.

Y. Hysonoom. to" gd
med. to choi0e
extra choice.

Gunpwd.oom to med
'med to fine -..

" ne toefnes.-.
Indian-Darjeelings...

Pekoes, broken.
Pekoes .....................

Ceylone-B'k'n Pekoes
Pekoes .................
PekoeS ouchongs ...

ToBAcco, Manuactr'd
Dark P. of
Myrtle Navy.••••••.••..
Solace ........

Victoria Solace 19e...
Bough and Ready le
Index 7ae...............
Honeysuok1e il ...

Wines, Liquoru, Lc.
Port, commaon..........

dofine ald..........
Sherry, medium......

ol1L...........
POnTU:QGuineu, pte

BANDY: Hen'es'ycse

J. Bbin Co.d

PinetCéastillon &àCo0
Gm :.De Kuyperu,V gl.

B. à D.o..•
" Gréen casesPBed

Booth's Old Tom......
WmaxrBootoh,rep.qts

Imperial qts ............
H Thomsion&Co Irish

Pure 8p
t 66 0.r. V I.gl

60 s" "

95u.p.
F'mily Prf Wi&ky
Old Bourbon "d "

etReand Malt ..

Ry " e y "d 0.

Hardwar.
TM: Bars lb.

Ingot...... .....
oPPR: Ingot
Shoot»............. LEAD: Bar.................

no .h ......
Ântimony.
Solder, h. & hf.
Solder, stuadard......

Bans: heet
IBoxn: Pig.

Summerles
Carnbroe............
Bayview American..
No. 2 Soft Southern
N.8S. Siemens ......
Bar, ordinary
Swedes, 1 in. or over
Lowmoor ...............
Hocpu, eoopers.........
Band 4" .
Tank Plater,...........
Boler Rivete, beut...
Rtuuia Bheet, V lb...

do. Imitation
GALVANIEED Inox:

Best No. 9..
26

". 28.....

$e. 0 e.
o 14 1u
0 lu 0 il
011 ol1
0 14 0 15.
0 0re 0402m
0 0e 003
0 ot ( 03
080 0 b4
0 26 042

0 "e4 O 07*
01 012

090 027

0 7l 1 0
100 110

0 13 016
0 18 02
0080 04

00 0 9504

oi 0 1f

0g 0 Ob
O 041 0 04*
0 U'0 cuse0 O 0 .Jôt

0 28 0 40

0 15 0665
080 0 tu
045 066
0 16 O 80
0 80 04u
0 50 056
0 90 086
085 040
050 056
0 85 0 45
u bu0 40
095 036
0 85 0 46
u 20 0 4u
0 90 08.ó

0 50 0 mi
0- ou0 0

068 000
0 64 0 w

068 000

1 95 1 75
250 à4ou
150 9o7
m 00 450
165 180

12 3G1 la Co
12 50 18 00
1060 ou11b
10 00 10 95
10 00 10 95

8se 860
895 350
à 75 600

i 00 1l25
y 70 8 93
66 725

10 25 11 25
8i 00 8715
In Duty

Bond Paid
126 407
1t 14870

00 w 189
066 904
066 904
069 191
11l 925
0 86 2 99

4 .0 0e.
0 96 027
0 96 02go
0 131 0 146
018 099
0 05 0 056

0 0 07
0 1 015
0 17 0 18
0 16 0 17
090 0 80

00 00 00 00
00 00 00 00

50 9800
91950000
99 O 00 00
000 9104 00 4 95
0o 051 O 06
960 000
9 60 000
9 00 000
450 4w 0
0 11 0 19
0 06 0 07

0 041 0 05
0 05 0050 0 006
0 06à 0 00

Name o Article

Hardware.-Con.
1BON Wmu:

Bright ..................
Annealed ...............
Galvanized...............
Barbed wire, galv d.
COU1 Chain 8 in ...
Iron pipe............

galv. ... .3
ScrewS flat headu.-

". ra head O
Boiler tubes, Min......"4 "é 83in......

STEIL . Cast ...........
Black Diamond ....
Boiler plate, j in......

"# ".4/6116 in...
" 4" à&th'ok'rsleigh so........

CUT NAMS:
bu and 60 dy....... A.P.
40 dy. ..... A.P.
30 dy. ... A.
90, 16,12 dy ..... A.P.
1u dy. .......... A.P.
8 and 9 dy ......... A.P.
6 and 7 dy ......... A.P.
4 and à dy......... A.P.
I dy..........A.P.4and5dy. C.P.
3 dy........... C.P.

Honus NAINs:
Pointed and finished t

H a Blions. 100 lbs.
OANADAn PLATES:

Garth ....................
Abercarne
Frood...........

TIN PLATEs: 10 CoEe.
10 Charcoal ........
lx
III," .......
DC
10 M. L. B......

WINDoW GLAS13:
95 and under

6 x 40

Rors: Manlla...........
ilisal ............
Lath yarn ...............

Axas:.
New York ..................
Keen Cutter ..............
Lance .......................
Maple Leaf ...............

Ofls.
Cod Oil, Imp. gaiL...
Palm, V lb...............
Lard,ext.Nol More's
OrdinaryNo.1
Linseedr.......
Linseed, boiled.........
Olive, V Imp. gal....
Bea), straw............" pale s.B..........

Petroleum.
FO. B., Tornto.

Canadian, ôto10 bris
single brl1

Carbon Saiety ......... 1
Amer'n Prime White1"à Water

Paints, Le.
White Lead, pure ...

in Oil,25 lboe.........
White Lead, No.1 ..."o No.92...

"o dry ......
RedLead ..............
Venetian Red, Eng...
Yellow Oohre,Fr'noli
Vermillion, Eng.......1
Varnish, No. 1 furn...1
Varnish No. 1 Carr..
Bro. Japan-.......•
Whiting ...........
Putty, per 100 Ibo....
tipiritu Turpentine...1

Druga.

Alum..........
Blue Vitriol. .
Brimotone. .
Borax
Camphor............
Carbolio Acid -....
Castor Oùl-~.......
Caustio Boda.........
Cocaine ....... os.
Oream Tartar ... I...b.
Epsom Salte ...........
Ext'otLogwood,bulk". "o boxes
Gentian
Glycerine, per lb.....
Hellebore
lodine•.•••••••..
Inseet Powder
Morphia Bul
Opium•..-.....~~.
Oil Lemon, Super ...
Oxalie Acid
Potasu Iodide......
Quinine .--..... oz..
Baltpetre..............b
Bal iochelle .......
shellao...•.........._
Sulphur Flowers......
Soda Ah........
So ia Bioarb,V keg...
Tartario Acid....
Oitrio Acid..--..'

Wholoeae
Bates.

o. 6 o.
SeeMarket

Report
Ui Oi 0 05

u 041 0 00
60 to t2½%
35 to 374)

7u to 70%
u 10 0 14.
0 13 0 14
0 1l 0 140 11 0O00
2 35 0 00
230 0 00
2 25 0 00
26 0 0 00

2 30 0 00
2 35 0 00

S40 0 00
2 45 000
2 50 0 00
2 E65 0 0
2 70 0 00
2 90 0 003680 0 00
280 000

20 0 0w

to 60 & 60%
à 00 000

2 80 295
290 2 Ub
3 00 310
3 7à 400
4 25 4 50
b6 6 0
6 26 ôO0
4 00 4 25
625 650

1 40 1 45
1 55 1 bu
340 360
370 360
0 12 U W
0 10 000
0 091 00

ô 75 600
7 76 800
9 25 9 b0
10 25 10 60

0 45 0 50
0 06 0 08
0 66 0 700 50 06ô&
0 :7 0 68
0 59 0 6,
1 40 0ou
0 D0 u 06
066 062

lmp. gal.
0 i.4 0U0
0 14i 000
0 17 018
0 21 0 2
0 8 024

ô 76 600
550 5 75
500 ô625
5 7 6 00
4 50 600
1 75 2 60
1 76 2 50
1 00 1 o0
0 85 1 00
1 50 000
0 8j 1 0
0 66 1 25
9 126 9 B2
0 48 000

009 004
0 0607
0 03 
0 10 0 11
0 60 0 10
0 25 0 50
010 0 12
0 081 005
9 50 10 00
0 26 0 29
S01 O 08
012 018
015 0 17
0 10 0 13
0 18 020
0 18 0 1a

00 60
0 26 0 28
1 50 160
8 50 36
8 25 850
0 19 014
860 875
0 97 035
0 08½ 0 12
0 26 098
0 80 088
0 081 O004
0 e9 0 Og
9 75 3 00
0 48 052
0 65 0 70

½



THE MONETARY

CANADA LIFE ASSURANCE COIPAMY
ESTABLIED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over. •.•.•.•... $18,000,000

Anual icorne2 . . . . . • 2,250,000

Eastern Ontario Branoh, Tornato:
CEO. A. & E. W. COX, Managoes.

Province of Quebec Branch, Montreal,-. •.• J. W. MARLING, Manager

Maritime proviooo Bvanoh. Ralifax. N.B.-
P. MCLARBEN, Manager. WALTER B. ERRIE, Secretary.

Manitoba BrmnoWMP ,e n
W. L. HUTTON, Manager. A. MOT. OAMPI5II, General Agont.

A. G. RAMBAT, President. B. B
W. T. BARBAI, SaPernltldent.

M1a, seeretary.

SUN LIFE ASSURANCE 00'Y
OF CANADA.

Our rapid progress may be sen from tbe following statement:
NET

ASSETS LITE
INCOME. BEIES AssUB'NC's

UNCALLED IN FORCE.
CAPITAL.

INOC -au. ASsETS. Ass URNO's
IN FOBOE.

1872...* 48,210 S 96,461 $1,064,850 1884... 9278,a19 S 8W,897 * 6,844,404
1876... 102,800 2»5,944 2,414,063 1888... 55,278 1,586,816 11,931,316
1880... 141,402 473,633 3,897,139 1891... 920,174.57 2,885,571.44 19,436,961.84
The SUN lesues an absolutely unoonditional pollcy. It pays claims

promptly, without waiting sixty or ninety days.
P. MACAULAY,

Managing Director.

ALLIANCE ASSURANCE 0OMPANY
ESTABLISHED IN 1824.

Head Offlee-Bartholomew Lane, London, Eng.
Mubscribed Capital .. .. 025,000,00
Paid up and Envested .. 2,750,000
Total Fund 17,300,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq..
Chairman. Chief Secretary.

N. B.-This Company having reinsured the Canadian business of theRoyal Canadian Insurance Company, assumes aIl liabîîfty under oxisting
policies o that Company as at the It o' March, 1892.

Branch Olce in Canada-157 t. James at., Montreal.G. H. MoHF.NRY,GO.MMRIH

MHanager for Canada. Agent for Toronto and Vicinity.

ROYAL
INS(URANCE COMPANY OF ENGLA

LIABILITY OF SHAREHOLDERS UNLIMITED.

ND.

capal d".."..""..• $10,000,000Remrve Pund@,.................8,00,0
Annual icone, upwards of .. .. •• 8,000,000
Ivestments ln Canada for protetion of d y89000000

(chieUh with Government) exceeds, 1,0olerlr
erd o of e lrsured apm ate rate of premium,seurnoff gra themost approved f orme.

Head Offie for Canada--RoyalInsurano wudings, Monireai
JOHN KAT, Anto& W. TATL

-T.U..nas, tr of•Ohwef agen.
&BTBUBTork.t

THE GERMANIA LIFE
Insurance Company of New York.

ESTABLISHED_1860.

Assets, - - - $17,000,000 00
AOTUA&L RESULT-

Policy Of $5,000, 10 pay Life Plan, 10 year Tontine.
Age 41. Annual Premium. ....... •..... 8310 00
Total paYments in 10 year................3,10000

Cash Resit at end of Tontine Period
Guaranteed reserve... ......... .. 02,465
Surplus actually earned........ .... 1,4683,9330o

This represents a return of all premiums paid, with a profit of .. 1833 00
After an insurance of 55,000 during 10 years

JEFFERS & RONNE,
MANAGERS,

e= KIN1G- STBEET WmBT, TORONeTO.

GOOD AGENTS WANTED.mLIIERA4TERNS

A6BU~ANOE

p

~~~1 ~~ri~
r

qa '- i'0 ti.
ttI

C-3o

o fl~

o

H

H

b
o
o
b
o
o
cf,

M

p
s

o

p
<.4
o

e

a<o

L-M2
C-D

OOM P A N Y

FIME AND MARINE. I EO0RPOnTrD 1851.

Capital, •• • ••.....••....•...$1,200,000
Ausets, over .. •. *• •• •• •• 1,550,000
Ananainc9me, •• •• •• • 800000

HEAD OFFICE,
A. I. SMITH, President

- TORONTO, Ont.

J. J. KMNNY, Managlng Directos

0. C. FOST sertary.

THE FEDERAL
LI:FE ASSURANCE COMPANY

HEAD OFFICE, . .. . . HAMILTON, ONT.

Guarantee Capital.••.•.••••.•.••... ••.$700,000

Deposlted with Dominion Govenument •••... 51,100

NON-FORFBITABLE POLIIES ; TONTINE INVESTMENTS,
AND

Romans Popular Plan of Benewable Term InSuranoe by Mortuary
Premiums.

DAVID DEXTER,
Managlng Direotor.

BRITISH AMERCA
Assurance Company.

w'I]ie.D Hc .& NID M A IEIRINIC.

C" CaM depttl0ndssel8 .* • e• •• •• • ,16*62

GM.

INOOBPORiAnU assa

IIEAD OFFICE,.. ... •.TOROITO, OIT.

BOARD O DIBBOTOBE
GovanNon, . JOHN MOBISON, soQ
DUPUTI GovnaUon, . • JOHN LEfa, EsQ,

Jh Y.. Jo 14 a. G& a.
T,.H,aPUrdom, Esq.
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THE MONETAkY TIMES.

lorti ritisih and Mercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

PAID-UP CAPITAL, $3,345,833.

Fire Funds, - - . $16,569,431
Life ' - - - 3;,484.285

Total Assets,
REVENI

Fire Department,
L ee 6e e

Total Revenue,

- - $52,053,716
UE 1891.

- $57,268

- $12,899,247

CANADIAN INVESTMEN T$, $4,599,753
AGENTS IN TORONTO.

R. G00CH, IL. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
m oMIT I R &L

NEW YORK LIFE
INSURANCE GO.

JOHN A. McCALL, - - President.

STTEE NT--JULil1891.
From Report of James F. Pierce, Insurance

Commissioner of the State of New York.

Assets, -

Liabilities
Surplus, -

Liverpool & London & OloboInsurancoCo.
Inavested Fn ds .........................- as,- -a
Investments la Canada................. 900,000

Head Ofce, Canada Bpanch, Mon treal.
DIRECTORS.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Riks accepted at Lowest Current Rates. Dwelling

Houses & Farm Property Insured on Special Terme.
JOB. B. REED, Toronto Agent, 90 Wellington St. B.
G. F. C.SITM, Chief Agent for Dom., Montreal.

- $120,710,690
- $106,002,015

Insurance.

-- THE-

STANDARD LIFE
ASSURANCECO,

Established 1825.

Total Sums Assured............S104,6s,401
I'vented Funds ................... 836,4,60
Investments a''Canada,'over -.... , 0

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLEBPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. Greenshields, Esq.Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson.

W. M. RAMSAY,
Manager.CHAS. HUNTER, Supt. of Agencies, Toronto.

$14,708, 6751 IN SU RANCE COMPANY. Bonuses every 3 years. Fra Policies.

Insurance in Force (over) $600,000,000

DAVID BURKE,
General Manager fer Canada.

SU INSURANCS
• • . . OFFICE,

FOUNDED A.D. 1710.

Head Office-- Threauneedle Street, 1

LONDON, ENG.

Transacts Fire business onlY, and is the odest
purely fire office in the world. Surplus over capital
and all liabilities exceeds 07,000,000.

CANADIAN BRANCH:
15 Welington Street East,

TORONTO, ONT.
If. M. BLACKBURN, - - Manager.

This Company commenced1 business in Canada by
depositing 0300,000 witb Dominion Ocieroment
for security of Canadian Folicy-holders.

W. A. SIIM, MARTER & YORK·
MANAGER. AGENTs, TOBoNio

IMPERIAL FIRE INSURANCE CO.
OF LONDO N,

(EsTABLIsunR l.)
E. D. LACY, Besident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subscribed CapitaL-••--... E-IO,0000 stg.
Total Invested Funds, over ... 1,600,000 «f

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

aInchoster Firo Assirace oCO
ESTABLISHED 1824.

Assets OVer $8,000,000.

IEAD OFFICE, - - MANCHESTERI, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Offee, Toronto.
JAS. BOOMER, Manager

The "Gore" Fire lis. C.
Established 1888.

RiskB taken on Cash or Mutual Plaus,
PESIDBNT, Hon. JAMES YOUNG.

V1a -PasDaT, A. WARNOOK, Esq.MANAGUR, . . B 8. BTRONG.
uEAD OFFIo, . . .- GALT ONT.

Special advantages to total abstainers.

F. STANCLIFFE,
General Matnager.

J. E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN
FIRE ANO LFE ASSURANCE COMPANY

OF LONDON,_ENCLAND.
Capital, . .. . .. 10,000,00
Funda in Hand Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G. A. ROBERTS,

Manager. Sub ManagerToronto df'ee, Cor. King and Toronto gt s.H. D. P. ARMSTRONG, MALCOLM GIBBS,
General Agents.

I-IŒ1q NrIX

Fu ASSURANCE COMPANY, LONDION.
Established in 1789. Canadian Branch establlshed18N. Lossesaid ince the establishment of theComapany exce078~000,000. Balance held In and

ora mentof Piresfoun seim3 ,000. Liability ofBh=lden nllmted.'DO Bit wlîh the DominionGovernment (for the secttyhOpolcy bodesinn
Canada), *0,000. 85 St- Francoja Xavier Str..et,HfoatreaL.GILZ.E5P1s, PATEI&R O. C.,Agents
for the Dominion. Luwxs MoppATT Co., Agentfor Toronto. B. MAOD. PATERSON, MANAGER.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

F. W.!STONE, CHAS. DAVIDSON.
Preuident. Secretary.

HEAD OFFICE - - CUELPH, ONT.

Insuranice.

NORTH AMERICAN

.. . LIFE..

ASSUR ANCE COMP'Y.
BEAD OFFICE, TORONTO.

PRESIDENT,

JOHN L. BLAIKIE, Esq.President Canada Landed and National Investinent
Company.

VICE-PRESIDENTS,
HON. G. W. ALLAN J. K. KERR, Esq., Q. C

TH prtosof t
he ompny for the year end-ng 31t cember,t1891,were the mot successfulin its history, as shown by the following figures:

Cash Income...............$ 401,046 56
Assets · · · · ··.................. 1,215,560 41Reserve Fund........... 954,548 oo
Net Surplus ............... 183,012 41

WM. McCABE, F.I.A.,
Managing Director.

BRITISH BMPIRB
Life Assurance Comp'y

OF LONDON ENGLAND

GANADA BRANCH, - MONTREALe
Canadian Investments, over - $1,300,000
Accumulated Funds, 7,665,890
Annual Income, - - 1,295,000
Assurance in Force, - 31,250,000
Total Claims Paid, - - 9,763,340


