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IT WILL

BE \VELL

TO HAVE

ONE 0F

OUR CATA-

LOGS

FOR

REFER-

ENCE.
We wiII sens!
one if you
request it.

The eoldio & McCullocb Go.
Limilt.e& -GALT, Ont", Cmii.

We Makre-Wheeloek Englues, Idellig pe

Mill Msehinery. If Gralurs Emei-y bîps
Wood Working Maohinery, igl
Ieln rid 1'v shnr, odRmB
Pul.y ,e An.. 1bly, hfig in' 1"to
Olutcb Oup iogsFion ..Zuwh Puillys ae,
Vaullu sud ".ni Doors...... .. ...

TO 1iTl-E TR
Mgarob lStb.

20 per cent.
Below regular val

MESOVERA.

A DE.1

ue.
LLS

IN

BLACK, GREY
AND KHAKI-
can be retailed

At 50 cents.
Fllng Latter Ordmr a Sp8oiaity.

JOUI MIcIJONILOD & COMPANY
Wellington and Front Sts. E., To1 t

[Se HIRD
5.1. Agent In C*aad

for

S, Courtauld & Co., Ltd.,
LONDON, £NG.

Manufacturer* of

Stik & Wooi Dress Goods,
Crapes, Chiffons,

Tamaline Silks

Toronto. Mont real.

POLSON~ IO WOB
£niioera
Boil4ermakera
anda stei
shlphuilders

Toro nto,

YLD-DARLI-NOG TIMITEo

m Ont,

WholosaIe a" Clothinif
DRY GOODS9 MANUFACTURERS

ALWAYS AT THE TOP

Shirts

Collara
and

"NEST MWADE"
Mantsfactued by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED

RICE LEWIS &SON
LIMITE»D

ARTHUR B. LEE. A. HURBETI LEE,
Proident. Vie-Pres. and Troauuror.

HARWAMERHAT
Importaps or

Bear hioipe,
sf eel, Ohain,
ROlier# Tubes#
RiveIs, Nvails,

tc»

Cor. King andi Victoria Strects,
TOIkONTO



ITHu M1ONPETApRY TIMES

IP"tblUaed 1817.

BANK 0Fcaia 4 idp 82M 0

Zoad of DIreotoes.
RT. Bon. LoîtfaDTaTIolA, &>,r Mou"? RoyAL, U.C.M.C., Fraudent.

BON, Ç.. A.. 1>NUNMOND, Vico-Preaidont.
A. T. Fatero a. K E iLGreehidsq Sir William C, Macdonald.
R. B. olat, EN.. A. o. Rad ~ ~ eid,F~Aq. Jamnes aits, Mai.

it, S. CIOITX oenral Manager.
A. M*owiDEic, Chicf inapector and Suî>t, of Branche..

BRANCHES IN CANADIA. MoNTit%*L-H. V. NIreditb, Manau
oaitaxo OaLta"10-Con. Qube Manitoba & N oW

Almonte Ottawa htontreal WIinnipeg Man.
Boio..l "West End Br. Carly, Xlborta

Pean!rdFrth ::Seigeura St..." e b,ýe, Ait%.
Uwmckyeile Foterboro PL St. Chiasrogina Ala.
Chat.ham Pluton QuebenPgno ma
<loflingwSil sarcla LwrPo. m t O

Oorval Sattrnt rv. ~ 8U1 <mnw o I.
IFaaaronto Stl. Mary', ChAtbam, N. B.
Fort Wiliam, Tomonto Qr"oiconB . Nln

WalUbn St. oh.N.B. eWsmisr
Âmheat N.S& ROssland

N.ulqwfoundlomd Glace B#*. Ms. Vancouver
Xb=Birely Cor,, Raia«, .8. vro

London (Bay of Imlanda) Sydney, 'CS. Vcoi

BEwrou2tDL*x1> -St. John'., Nfld.-lank of NfontreaL-
Ir GagAT BitiTÂJis-Lmdn- Bank of Montreal. 22 Abc-hr, h Iané. &O.

ALvEXÂNDOÎ Lai«,Manager.
tF TUEUNITEZ STAT»I-NON YOtk-1. Y. HeMenVI tnd J. M. Groa4fta, gns 9Wa lt.

Chicago-Bank of Vontreal. J. W. I>eO. YoOrady, Manager.
S.uqKzaa 15, GRzAT BRiITXtlendon-The Bankh o! Bnlad Th Uion Bak o!

London. Thù London and Westminster Bank. TheeNatia Provincial Bank of
England. Biepo-h ank of Liverpool. Llmtad. Sootland-ThO Buitlh Linen

Comnpany Bank,. and Branches.
I&AIOEM INi TUEI UNITED STATýe-BW YOrk-Tho NationalqBank. Tha Bank of

New Vorkt.N.ILA. National Hank 0f Comenmrce 11NOW .e Y Bouton-The Mer-
chats Naioal atk.J. B Moors&O, Buffalo'-Tha Marina Bankt. Buffain.

an Frnrso-h Pt National Bankt. The Anglo'Oaii!onf Bank-

NOTeqL-ICIE
Is hereby given that a Special General Meeting
'of the Shareholders of Th. Canadian Bank of
Coummerce will b. held in the B3oard Room of
the Bank, corner of King and Jordan Streets,
Toronto, on Tuesday, the Fourteenth Day of
April, A.D. 1903, at the hour of Twelve o'clock
moon, to consider, and if thougbt fît, to pass a
by-law for increasing the Capital Stock of the
B3ank by t'he suff Of $2,0o0,ooo.

Dated February 24 th, 1903.

By order of the Board of Directors,

B3. E. WALKER, .. GENERAL MANAGER.

Bm0 ¶9! ScoT,&,
CAPITAL l'AID-us', $2,000,000 REitR FXYSD. 8,0000

HEAD OFFICE, - - HAIFAX» Xa Se

DlNb!ÇTONS:

joui; Y. PÂYTrPWe, CHAS. AuCIBALD, Tln.Pr9sudU.
IL L. Boastsf, G. S. CAMPOI, ' J W. A"war, lucTol Muco

GEXIERAL MAAi'tS OFFICE, , ToRONTO, ON.
I. Cý '. LZoV, Ceagita Manager.

D). WATrERS, CIi!of YR$j4tor. Gao. SWDmoeasu bas»oecr

BRANCHES.

Ser o«ta-~AmhOrSt,, Ani.apOltS Bridetown, Dartmouth, Dief.' Glace Bay,
Granville Ferr, Halifax Kentvilîr, Lîverpool, New Gls(8Prh ynýýy
Oxford, Parsoro, pictou Pugwaih$ Stellau'lon, Sydney Mines, Weitvills,
Yarruouth.

lkw Eruui.wck- Canpbelltun Chatham, Fredericton, Moncton, Newcastle Port
Elgin, St. jolin, St. StephenL ýt. Andrews (sub te St. AS!p1en). Sussex.Woodatock.

filiceEdwar~ 4U Chwlttgo- Manitoba -Winnipeg.
aind N'wmrie ewfoudland -St. Johnis and Harbor

çQrebee-Motrea'and Paapebuac. Grace.

«ttoio Arnprior, Berlin HanUltoit WetIde Kngtn ania
Ottawas. Toronto.,ntdSae otnadCiao

CapitalaIllpaidP.... M O S N .... 0,.oo
THE M LSONS Rrusrve Fund.. 2,21,000W

Reserve for Re-
bate on Cur-BANK rn icut 0000

Profit and Loa
Account » .... 26 .81>

Iuoorporated by Acot 1Pobrlamoit 'am5
UIEAD) OFFICE - - MONTREAL

BOARD 0F DIRECTORS :
wue. mols*oi MÂCYRCitRON, Fresdent. 8. EL EWI?,u Vice-Prulot.

W. «b. Ramsay Samnuel Pinter J. P. Oleghorn H. Maritland i oiaoo, Lt.-OL i. 0.
Heosha. JAMES ELLIOT, General Manager.

A. D. DURS FORD, Chie! Inapector and Supt. of Branche&.
W. H. DRaApzR, Inspecter. EL LoOKW(ODI and W. W. t. CHIPIIAN, Aat InaVl'is
Acton, Que. BRANCHES:
Aivinaton, Ont. Rensai, Ont. Meaford, Ont Sorel P..
Arth Highgate, Ont MorriaburiK, Ont. St. tkLomaa Ont

Al-n'r Ont. Iroquois. Ont. Norwich, Ont Toronto. Ont.
Brovlle, Ont. Kingavilie. ont. Ottawa, Ont. Toronto un t. On
Calgary, Alta. KnowIton, Que. Owen Sound, Ont Trenton, Ont.
Ch~aiýlle, Ont. London, <Ot. Port Arthur, Ont. Vancouver B.Q.
Chicoutimi, Que Montrani, Que, îuebec, Que. Victori, B.C.
Clinton, Ont St Catherine evelstoke, B.C. Victonisevilie, Que.
Exeter, Ont [St. BvSnCh. RîdgetoWn. Ont. Waterloo, OnE
Fraserville, Q2ue Mar. & Iabor Br. SincOe, Ont. Winnipeg. Mane.
Hanijton, Ont Jacques Cartier Sq. Smith's Falls, Ont Wooditock. Ont.

AtxIEN GE ORAT BguTAIN AND> OLONIESMLondon, and Lice pn~ arr'i k
Limnited IrelandI-Mlnnter à Leinster Bankt, Lûiunted. Attralia un2 Ber Zealand-
nTeUinion Bank o! Aiistralia, Llmited. South Atrîta-The Standard Bankt o! South
Affica. Limitcil.

PFPIt~ON owgPan-oit aoae Germaiz-D)ent1iIBnk~ Belginno,
Antwurp-l,*Banque dÂnuvers, China aýnd Jian-Ubn Kons: and Shangha Bauking

A INT UNTE 1J#rgnSyTz-Bo York-IleChanIr' Wat. Bank, Bat. City Raalk,
Bfanover Bat- Bank Tho Morton Truat C. Boston-S-tate NationalBant idr s.

boykCompany. Norland, Maltno-Cwao Bat. Bank. Chirago-Firet Bat. Bank. 01.,..
-a<-Conlnerclfal Bat. Bankt. Fhiladolphia-Pourth St. National Bank, Phul. National

Bank. D)etruit-dmtate Savinga Bank. Buffalo-Third National Bankt. Milwauke-
Wisconsin Bat. Bank of Milwaukeo. Minýneapoli-Frt Bat Bank. ToIedo-geoend
National Bank. Butte Mdontana-Frat Bat. Bank. San F@ranciso -Caniadian Bank et
Commerce. Portland, ôre.-Ca.n. Bkt. o! Commerme Seatie. Wah.-Bontout Nat. Bank.

Col ections maei npraof the Dominion, andi returna te mIrU Wai
Olunuar Latu .&muod av i n ai parts a! the 'world.

The Ballk of British North Ainorîca.
lncorporatod by Royal Charter.

The Court of Directors htreby give notice that a
dividend of thirty (3o) shillings per share will b. paid
on the 2nd day of April next to the proprietors of
shares registered in tho Colonies, making, with the
dividend paid in October, a distribution of six per
cent. for the year ending 3 ist December, 1902. i

The Dividend will be paid at the rate of exchange
current on the 2nd day of April, 1903, to be fixed by
the Managers.

No transfers can be made between the î9 th inst.
and the 2nd prox., as the books must be closed during

'that period. - -

(Si~

No. 5 Gracechur
London, E.C.

yned)" A. G. WALLIS,

ch Street, 1 Secretary.
3rd March, 1903.

THE DOMINION
Capital ùpl-u-p) .. $$,gSooe
Reserve, Fund. .. mbaooo

HUA» OurM,

TORONTO
DIUTOK8

K e P B.OLIt reaident WrLxCrr D). MATXREws. Vlooe-Irealdent
W. rncs W. BBrkM'A.W. Auin Timothy Eaton J. J. Foy, KOC., KP,P.

BleilOnt. BKANOUES
biilSgevaln, man, Gravenhurat, Ont,. London, Ont,. Oshawa, Ont. Whitby, Ont.
Brampton, Ont. U;renieli, Asit. liontreal, Que. Seafortli, Ont. Wingham, Ont.
Brandon, mtan. Guelph, Ont. Bapanep, Ont Pltekirk, man. Whmw, mn
Cobourg. Ont. Huntsvlile, Ont. Orillia, Ont. Stanatea, P.Q. NotEn
IDeloraine, man. Lindsay, Ont. Umbridgo, Ont

Toao¶'o-ioorStreet, cor. Bathurat._ Dundas Street, cor. Queen. Marktet, or
nd m Jarvi.s treetg. ttnoon Street, cor. Esother Street. Sherbourne Street, o.Qu.a

Saina Avenu col- CIlOIl. City liait Branch.
Drafts -naprso ite States, Great Britain and Europe bought and sol&l
Lat tera o! Credit î&Fued availbe ut EIl point# in Euroe China amd Japan.

T. G. BRUGIL, (acerai Manager.

TuECapital (,u th
oized b

T r STANDARD Reaere Fu.d ... 8~,aq

BANK 0F CANADA W. F. DW.pesdt
FRED. WTLD. Vice.Freeidsrt
Wy. P. Allen A- J. somaervijia

T. K. Wood W. IL Johnaton
HEAD oamIca. - TOiiONKYO, Ont. W. Pionna

<IiVO rP tIIlII rla Otanaeer
f. S. LOUDON, A-sltant General Manager andI Inspeotor C. . DENISON, Aecontn

AGENCIES Harcluton i'arivifle <l'Oronte)
uhIa Oraig Brighton Chathaml in1gston Farihill

Loaeron ntsel iolborne Luron r'icton
llowm.anvill O,.pbellfortl Durhami 'btarthae Richmond! Bill
tiradford Canningtoui Forest Orono F4tonffvile.
itratfoud 13AIKERB 'Toronto (Bay St. B,

r&aNTFt]AL-MOIOnS Bank; Imperial Bank of Canada. Tempi Big

1.226



'rH]E NONET.ARY TINIES 1227

THE ANKlncorporatrd lm5TuE BANKHead Office, Toronto, Can.
0F TORONTO capital, $2,... ,

«»ORB ctoOoaauAa. President WILLIAM HENRYx BItATT, Viee.pregideot
Henry awthra Robert Retord (7%ai Sîtnrt

W. G. eoodeham John Waldke John J. Lonlg C. S. JI) ymn,
PIV<CÂN OouiLsON, General Manager josmpâ RtjDZRus A-..e Ljünîl Maager,

kootOnt. Collingwood, Ont, MiUULovK, ont. B.0aan , Kînog et. W. Eltnîn.lt Montrea!, Que Sarniâ, Ont.
»are On. (ananoque . . Lt. Charles Sta"ter

BhookylIe lita Butin, Que Oakvwle dbr
Q3oppar cliff. bondMn, Ont. Peterboro, Ont. Sit. Catharaineo
Crsemore London, Saut PotroliaThrbr

Oobeueg ~Port Hautsfactr
= eralo t-odon, Elad-The London Citea7nid'n ak, Lonited.

Nov ;.-Ationl Ban of Commerce. Firet National Biank.
fCtio Uon. M éd. on the bout terte an d romitted for on day ut payuient.

Capital Authornzcd $4,_oooo

iIMPERIAL BANK RI ~~T. R. Merritt, rsdt

1). ~ ~ ~ D R. WIlle Gnerl a
W.~~~~~~~ illiaat, Aatn UeRIansae

W. hief Inspecter

Suez lamUltan Mootieal Port Galberase t Oathrrn Welland
Fer" Ingersoil North Bay Rat Portg Sanit Ste. Marie Woodiftock

agt I.etowe Niagara, kiUs8t. =ha TorontO ItoI, a m. W. r.
Brandon, Mati. Ottawa Prince Albert.B.k. leesoe O
C~a". Ait.. EdmontotiAn . Wlnlpe Man. acnyr O

Fe .O Nton, B. à.lsn Rootherti, Ssk. VcoiBO
Go nBC. Portage La Prairie, Mati. Stratihcotia Ait. Wtslln..

AG wrs-Loidon, EnL-. Lloyd Batik Llilted. air York-Bank of Montrotai
Banak of Amerlo. soutb !laStntr Batnk of South ie Lhiii&

Hoac Office,THE, ONTARIO TRNO

0-eo. R. K000"autc. ESQ., President DONtAD Mio..ivs. a, VleoPresdet
Beu. J. O. Auiezn R. 1). Penn, Esa, A. S. " .vng Esa, Hon. KL Harcourt R. orme.., zoo.

Cu9aLXR MOti., -. Geti"s mauffen
EEANCEE8

Ijiliston Oolowod Lndsay N.wmarket dbr
Âurors Ora. Montre.!. Que. Otv TwentoBosanville Fort William, MouttoetPtroo TedBueklngh.m,4 Que. Kington PoM Arthur Waterford

T1oroto-gcott & Wellington Sm. Olor. Queen à Portlad ets. ronge & Riohbmod t..
Yong, and Carlton Bt.

AUENT5
London, yug.-anr's Banik, Limitent. France sud Enoe-ndtIoni.New

York -routhl.National Banik anid the Agent. Bank or Montre.!,j" fot-lot National
Bank.

Founded %iiS lncorpd t
8

.. s

THE QUEBEC Caia uhred.$,o=
C Ptal ad.up 0.0,c

BANK John BreakiE.ZTwldet
John T.Ros ., rsiet

,Q.ypard LeMIn W. A. marab VesY oe F. BlIlgse Rd&=n tèb
Tuon. MoDottoA"u Ganera Manage

Branchea Thorold, Ont.
nq"ese t, Peter et Ottawa, ontQe

U on Thetir mines, Que. s.
St,= - Tononto, Ont. Bt. Henry, Que.

(on tre.! Bt. Jamte St, Tbree River, Que, Savenegti Faou. P.ç.et.. Catheriti KL Pembrok,ý Ont St Romuald, Que.
AumuLononEngland, Bank o Scotland. New York. uS., Agn.Bank offfl1sh Nori Aminett, Hantier NatiOalBODnk. Bouton, Natina.nk 0f Oie Republie

THE BANK 0F
OTTAWA

EarSuTABUSeD 1874

sesd Oô&,c:] OTTAWA, ont.
C'apital Authonird - . 30WO
Capital (Pully pald.up> 2,000,00

Board of DireotoraZ
GOLRGE HAY. President. DAVID MACLAUIN, Vice-Preuident.

tory New,,1 Mate, Hon. Go. Bryson, Henry Kelly Egan. John Burns Fraser,John Mather, Denis Mfurphy. Georg Halacy Ponrey.
GEo. B3uat, Genenal Manager. V.M. FuttOttawa Manager,

L. C. OwitN, Inspector.
rauobe-In Onta.rio-Alexandnia, Artipr. Aroomore, Bracebridge, Carleton
Place. Cobden. Hfawkesbury, Keeatin, Keptinlle, Lanark, Mattawa, Maxvie,North, Bay : Ottawa -Bank Street. Rideau Street, Sonnarset Street; Parry Soond,
rem broke, Rat Portage, RentrewSnith's Fals,ýToronto,Vankleek HilWinchioser,n Quehec--Granby, HulI, Lachute. Montreal. Sbawnioean Fans
n Mianîtoba-Dauphn EmesonPortage la Prairie, Prince Albert, Savk..Winnipeg.

AosINsa I CANADA-Bank of Montreal.

Establisbed...... Mg.
Capital Authorized..$2,000,ooAS RNCapital paid up......1,9nM22EASTERNReserve Fund ... 1,11,00

TOWINSIIPS BANK WHu. M H. ui snt,
Vice-Prosident

i'o,, ,i, naler, Xl. W. Thonnes, G. Stevens, C. B. Kathan, H. B. Brown. K..8 , Mitchell. HLxit On'lCE Shserbrooke Que10, JÂ&ý MACRINNON Genl anagerBrn ge-Pinccrý of iýuebec:: Montreai, Waterloo. CowansvilIe, Rock lsland,
'atook, Riclimd. Granby. Huntingdon, Bedford, Maco, St Hyacinthne. Orms.

go, SLLtton, W'indsor MliLIs, St. Johns, Province of B. C.: Grand Forks, Planent .Agents in Canada-Banik of Montre.! and Branche.. Agents in London, Eeg.-
tknal Banik of Scotland. Agents in Boston-National Exchange Bank, Agents inr york -Natinal Park IMuLk ýOoJlectlos masde st ait acceaslble pointe and reinltted.

I ttuel l&d) ; (I.

UIO 0N BAINK

0F CANADA ,tttni

lI-, 8în 111.Slar,,, Vnnn ll'resr
D). Cý Thomison, Est. E. (hlrUnic, sq We-S.,, FE.- J. Hale, EsI.

E. E. WEIB, . . . . General Manager.
J .BILL.T'T, lnspettr. 1 F. W. S. CRIHI'O, Assistant Inspencter.

B. B. .'IAW . liupenîeninncdnlt W, sern Brun(h..

AendiOnt.

ittr lA. N, %'T

'udtnN Wl.T

(altnllnOnt.

<'yta ly. ai
IWran. an

lisurNW.r

B RANCH ES

Pt. IlasthMan

Uleobor, Baun.

Irt, an.
Yfaiit. B'n

L1o1gb hive, N.W.T.
Inia 1 ýtd NWT.

MWllfi N.W, T'

Manitou, Ban.

Miedicine Hat, N.wv.n.
Mennlckvlle, Ont.

MeUlta, Ban.

Montr.,Qe

Moose Jaw, N.W.T.
Motrdei, Bain.

NepaaBn,
Noe l.iekic0r, int

0'l-w, N W.T

N. W.T
QIuehon Ques,

Ens.1, a,

.im'nnr Lak, Bsn

Souris, Man.
Toronto, ont.
Virden, Man.

11,4ll, N.W.T.

Wtarton, Brnt,
Wmu.beînen Ont.

Wnnnlpeg, ke n.
Wolsn-nY, N.W.T.
Yorktou- N.W*.T.

FORIGN AGENTS,
t.arnr arrm BankLmtd Nacw Yt)ix-Nat id Park Batik. BosroNNationaIl Batik of1 th, Repohl' MIrN, KAIs,t-Nhbtonal Babnk Of tommerce. ST. PAU L

li4t. Pait Natiol B t-k Oai NFIte MNcAN<.-Hlnst National Batik. iîoo
lui.. ouEdaoeNtoa Batik lJI1rf A. N. Y.- Tihe Marine Rtankl'Y t ~ Mnh, FIret Nation.! Batik. Duiu , Bt . ie Ntonl nk. OJwaNa N Fientl't N101l. Iit

CAPITAL, --- $1,000,000

I RESERVE, -tet - u $1-

A. E. AMES, - - PliESI> T.
S REV. R, Hl. WARDEN, ,I),, VICEItltS-T.

aC. D. MASSE , Sý J. MOOREi,
Tiios. I1RAt»ntAWV.

MAD OFFICE, . TORONTO
Brancohes:

BrokviloPetrclia Torent,,:
Brouie!,. Piton 1 &' N iing st. E.
liaSt Tooi ltton Wesit cor. Colle] I t ad

MnltonWellinigton IlthntSi
cor. Domna and Arthur St,.

A lra nch will bc cstaihcd mn Toronto shontly et the corner
cf Quen anidNMcCaul Structs.

F. W. BAILLIS, - GENERAL MANAGER.
Wý D. ROSS., ASSISTANT GE 't. MANAGER.

Capital Paid-up, $2 481,000THE ÎROYA L BANK 11dOOmle .
BOARD OF DIRItCTORS r

'lhos. E, Kenny Esq. Prenudent
Tho. Ritchie, Êsq., Výice-Presi0F CANADA. Wiley Smnith, Eaq., H. G. Bauld- Esq., Hon. David Mackeen.

Chier Exentie Omfise, mon treal. Que.
E. L. Pease, General Manwer k,,W, B. Torrancc, SuperÎntendent of Branches;

Antiyeoniuh. N.S. Londonderry. N.h. Pembrcke, Ont. Svdney, Victoria Rd,
Bathursî, N.B. Louisburg, C.B. Pictou, N.S. Toronto.n ont.
nidgçewiater, N.S. Lunenbur, N.S. Pt. Hawkesbury, N.S Truro, N.S.

Charlottetown P g. L' Maitland, N.S. Rexton, N.B. Vancouver, B.C.
Dalhousie. N.à. Moncton, N,. RoWaand, B.C Vancouver East
D)orchester, N.B. Montreal, Que. Sackville, N.B. End, B.d
Früdenicton, N.B. Montreat,Wet Rnd St Len. NB Victoria, B C.
Grand Forks, B.C. Nanaimo, B.C. St. iona d. Westnnount, P.Q.
Guysboro N.S. Nelson. B.C. Shubenacadie, N.S. Weyniouth, N.S.
Halif~ax, N.S. Newcastle, N.B. Summerside, P.E.l. Woodtock, N.B.

Ottawa. Ont. Sydney, C.
Agenciez in Haan., Cuba, New Yorkc, N.Y.; aud Republic, Washington.

Correspousiet.
Great Britain, Bank or Scotland. France, Credît Lyonnais, Gennany, Deutashe

Bank. Spain, Credit Lyonnais. China and Japan, Honc Kong & Shatilul
Bunking Corporation. New York, Chase National Batk Boston, National
Shtawniu Batik. Chicugo, Illilnois Trust and Savings Batik. San Francisco.
Nevada National Bank. Buffalo, Mlarine National Bank of Buffalo.

TUE TRDR BANK
0F CANADA

tncorpoiat"d] by Act of Parîlaâment lM.
M"ai OMette. TORNTOICapa padu.xoso

Il t..... .... .. 3,100
SI. S« StTuyT. CeîlManage
ILJ A. M1. ALLRT, Inpctr

leri 0f" 3Mroctordd«C. D. Ajeaal, Req. Prealent fop. J. R. STRAvOtYc.r5dn
joli ryan, sq C. Kluepero, Rasn.. OuelIlh W. J. Rheppard EstI., ÎVa&ubaniene

O.8Wlcoa, Esq. amuilton
arnches

Arthur alientce Neveastie Rodtiey Belhonbnl.rg
Aylmer asid Valley North Bay »U=trO trtford
Seetion, ont. Guelph Ona St, Mr 1, sturgeon Falls

Bulntn Hamilton Owenscnnnd, Sudbury TUllu vr
DrayOn Tngem(>Tol Port Rops BaDit Ste. Mrief Wind'or

Dutton Lkeil Prescott sannia Woodstock
MIMa Leammgton Ridgetown
PHan1mht-lreat Bnitain-The National Bank or Scotland. Nov York-The Amenlcao

Bs' Sing National Banik. Montrea-The Quebeo Batik



TrHM MoNnreTARY IIvES

Capital Paid.up .... $6,noo,no

THE MERClIANTS R a... 1ww

BANK 0F CANADA Ra fie

MONTREAL.
Board of Directors:

Premident. H. MONTAOV ALLAS EtQ Vioe-I'reaideruî JONATHAN HoDotiox, Estq.,
Dîretoia- Jaeins P. Dawes, kZq lion. Robert Maciay. Thom. Long, Ea.

Cha». R. nommer, Eau. C. P. Saniti Esq. Hugli A. Allait, Pfan. C. X. Baya, Bai.
TRbS. PYSHE, Gen'l Manager. &. l. Brunesgi, Minut uf Branches and Chief Iniepte.
Acton Branches Inl Onltario lldnm Preston
AlvInatton £lors ugao Mitchell Renfrew

"aina balLtiat. aae Stratford
Belleville Gananque Laltn 9aklie et. Thomnas
Berlin lâamiiltoit Little Cî,=oat 0..w Tr

Bothwell Hanover London Owen sona Thanvil
Brzptn HeRpeler Luuan Parklalle TilburOhathnt Igersil Parkdale PerthTrnt

Cbeela Kiordn eaford Pet Wakron
Croditon Watford

Sruoe Iub-Âgenoy-J.anadowne (euh.agency to Cansiioque). W.apr
Creetto WhoatleL<aub.agency tne Leamington). Wlnde

Eganville DBrenn es tu i ubeoC ataaS.Bao o

Beauharnas, acie Mile Eand, Montreal do. Cahrn tBeetdo
£eat End Branci, du.. Lawrence St. Branch; Quehlec, Shauville, Sherbirooke, St.
Conegonde IMtovtrvali. Mt. Jeromte, St. johns. St. Sauve,,, idet 0uebueý.

Braacbes la Manitoba & Nortb-Wsa Terrtortes
BrnoCarherrr, Cartduff, Edmionton, Gladstone. Lacoeane, Leduc, Maple Creek, Mtifl-

nin Ra. da go Mords, Neepawa, Oakt Lake, Glas, Parease La Pirie, Red!
Wver ouie N ikwln, WhItewood, Wlnnle

>a Uici, S rxe.-Rew York Agency, 63 and 65 Wall St. T. E. Merrait, Agent.
BÂBt iq GN REAT RITÂI>-LOtidot, Glasgow, EdItiburgit and other pointe. Thei

Roa an fSotlani!.
laUNITrE TÂTE-New York Amineln Exchange National Bank.

Beoton Merchante' National Bank; Chicago !&genté, Xortitern Tritets Co.; St. Paul,
Min, )Firet National Bank; Detroit Fini National Batnk; Buffalo, Banik of Buffalo;

Ba Fanlao A=nlo-Callountan Bmn'k
XRWVOVzapLiAN -!toyAI Bank oif Canada.

NoyaSocyiÂ MNaiNE BugAWîoa<-Bank of Nova Scotia and ]Royal batik f Canada.
Bajtrisa Co>Luaeaî.-Canadaai Batik of Commerne.

Lettera of Crdit leauni. avallahle lan China. j &van. and other tarsient cnunsi.

The Western Bank of Canada
DIVIDEND No. 41

NOTICE IS HEREBY GIVEN that a Djvidend cf Three and One-haif per
Cent, has beený dcclared upon tIhe Paidup Capital Stock of the Batik, being aitihe
rate cf Seven~ pe t: uanton. and abat the saine wilI bie due and payable on
andl afier WOAKY ylit Day of Aprill, 1003 at the (>tce of tR lank.

The Tranasfer Bock. will lie clcsed front the asth te the. 3at of March.
NO riuE LI .1ls'ge that th e tat Annual mnentîng of t Shareholders of the.

Batik ill lie held uns We8sa. tii ])& y of April naet, at the Head
Oflice cf the. Batik, Oshaina Ont,, at the tout: cf twc c'clocc p.m., for the election
of Directora anJ such oter busitness as may Iegelly corne beore the meeting.

By orde of the Board,
Oshawa. February .. 4th, %9o3. T. H. McMILLAN, Cashier.

Capital Mbsrbed, 1SUO
C!apital Paiâ.up, - î,ite.e
Reseive Foand - . 270,eO.o

9Jan . S. HOLT, s.,Poient, Mnxo

cfàauxr RANDOLIqI MACDONALD, Bail.
__________________A. A.. ALLAN, Eegq.

ARCH. C'AMPIIEI,, Eeg., M.P.
Hoia. PETER McLÂItaN BoN. D. NCMÎLL.AN

JOHN?Ji usLET, Bog. INRY I. WliLSN ESQ.

BRANCKEI§ a

Airherstburg Mo«ntreal Si. Catharines
C'linton G%~& St. Caitherino Stirling
Crediton t.Branch Stufflo
Exeter Mt. Albert Sutton, P.Q.

n.oco ornre Toreonto
Matrkhai.t Ottawna Unionville
Milverten Perth WttterlooP.Q.

Interest filloweid eu depogitu.
Correspondence eelletted.

D. M. STEWART,
Montreal, P.Q. Getieial Manager.

Board of Directore-
JOHN STUiART, PrefldentAAN.0 G. A" Vc-rmdnBANK OFJohn Prootor George Roach
John S. Heudrie
A .R Lee (Toronto)

IIAMILTON son. William Glieson.

J. TuagNUiL. fGeneal Manager. RH. 8,TEfVEi, MAt. C.eu ra Manager.
Head Office, -Bris IIAMILTON, Ont.

Atwood Georgetown Jarvis, Ont. Morden, Mati. Saskatooti, iW .W'
neantaville Gladstonie, Man. Ramalu 8, B>C. Niagara ratlla imu
Berlin bornie Lletowel Niagara Falla South asouthantoo
Blytit Grimsbly Lucknow Orangeville Stonia Man.
Brandon, Mati. Hiageraville Manitou, Mani. Owen Sound Tee.. ate
Brantford Hamilton Midland Palmierston Toronto
Cannian. Mati. Marion St. Milton Pilot Mauna, Man. Vancouver, B.O.
Chealey Est End! Mitchell Plian Coudes, sin. W =ha
Delbi West End Minnelosa, Mani.Port Eilgin Wlnk.r M ar.
Dtmdaa Hanulotau ai Miatmi, Mati. port Rovan Wlanie«, 's
Dundalk Indian Hend, Molle Jaw,NWT Roland, Mati. Win tpov, Maon.-
Itutitiville N.W.T9 Grain]Exvhaige

Cuer cdta iu Uniteal Statea.-N'ew Ynrk-Pourt National Banik and Hanover
NatlonJ=ý Ban. ooInternational Truat Co. Buffalo-Mlanîne Ntational Bank-
Detroît-Detroit NationalBatik. Cilago-ContinenWa National Bank. and Firet Nat ionai
Batik. Ranaaa tty-National Batik of Commerce.' 1 hijadelluhia-Merchanti; National
Batik. San Fratielao--Crocker-Weclwortb National Batik. St. Loula National Banik or
Commaerce. Corrapondenta tui Great litatn-Natîonal Provincial Batik of England.
Llnaited. Correspondance Sollilt-ed.

Paid-up Capital .... 0'IO0,000O
Reserve Fond ... 30,00

PEOPLE'S BANK Board of IPreteat

0F IALFXW.H. Webb, HonG. JTop

D. R. CLARKK, Caahicr. ne" 0000, KLAULIX N.8.

abuCB.St. Raymoi.P.Q. GrL ae .. ahrt .. noe.NB

New Yerk; Ne. Englatd Nat i BaiBsn;atkcTo teMora.
Establéled ....... 5M

Inorpmeted..... 18TM

THE HIALIFAX"P
BANKING CO. RoxVNA ... rsdn

Mf»atia W. J.OG. Thomnson W. N Wiokwlre A. AL.LA.su -npetr
ILH. h~WALLAOE - Oubhier HEAD OmniCEu, HALIFAX, si..

ReÂrxcuas - in Nova a"&t.a Ainherst. Atiugh. Rarninglon, Baidgewat*r,
lf okport. Lunenh'nrMlddlet.onNe, GiO . aretr, eh.elb...ga
SpigbTrrWlndeor. New rnawe: Sakryle, St ohn.

CORZOEPONDEWIw"-DODuInOn of Canada: Molsona Banik andi branches, New om
pourth National Batik. Boston: Suffolk I¶ationa Batik. London, Rnstand: Parr Hin k.
ldie&

Iaorpcrated by Royal Charte.

TtoE NATIONAL BANK "a d Z.Ra
t

0F SCOTLANDHEDÔc

B..wsU ud ~ . .. 1,0119009

lm""a 00o.08M Nobolast Imm». "anabrd street 7mC
das Etouato,, uMnge THOuAn Naes Asistent Ménagea

The Agen"y of Coloini and feraig Batkse ta undertakea and the. Aaoeptuace
ut Cuslomae r raulinl tiie Colonies. ionicldl London, ratirad on terme wbirh
wlieb turalahed on aplction.

AIl mhOer Rotnuairt businteen natedi wÎib Etgland and SSotand le aise tranaucied»

UNION BANIK, 0F HALIFAX
Inoorporat.4 lua,

capital Autliowlae. . .. S 0,90
Capital Pa id.u p, . . .90

Baal........................ .l,000

DREOTOR

Wut. RcacrTsoe, . Preaident.
'%Vu. Rocua, M.P., Vice-Preideat.

C. C. Blackadar, E. G. Smith.
GO. Mitchell, M.P.P., A. E. jettes. Geo. Stairs

HEAD OFFICE, - - 14ALIFAX, M.&.

E. L. Tateurax, Getieral Manager.
C. N. S. STPiCCLAN, - Inspector

BrZ.aiJeHalilax, Antapolia. Bat:intonPassame
Bear River, Bericik, Bridgeton.i Broad Côv. Maftes,4
Clark'a Harbot:, Dartmaouth, Dîgby, Graniville Ferry,

ICentville, Lainrenceton, Liverp1o, Middleton, New
Glasow Parrsborci, Sherliroke, Traire, Windsor,
Woltvile Yarmuouth, Nova Scotia; Glace Bey, Mabou,

Neil ydte, Si. Peler's, Sy dney, Sydniey Mines.
ANriabthatSVlaJddcck, Cape Breton & Port cf SPainTrliddaJ.

LA BANQUE NATIONALE
M"n OMO04 - QUEE

c apital A ntbonl ed , . . .0 M8 00Cai Subsorled - -1- 000 0
02.ip Capital . .,.00,6000

Rem ....... ... .......... 350,0S00
Uindivideal Profitsa....... ... ......... 60M 16

iard or Directors
B. AinEtITE, Eeq., Pin. A. B. DUPItia, ERq., Vlce.Preu'
Hon. Jufige A. Citauvean N. Rieu], Ean. N. Furtier. rsq.

V. citateauvent, elq B. Ll%Uerte4 Enq.
P. LÂAMyrCE. Manager N. Lavera Iti8letO

aranches
Qýuebe%, S. Rc., Quebec. St Johea St., Montre4l

bttawab. , Oherbrooke,&ue., Si. ranol: ise, Que.,
St*. Marie. Bieauce, Que. leoutimi, Que., evl
St. Hyacinthe, Q N, olette, Que., St- Joba's.
Rimnouski, ue, rayBay, Qua., montnagny, que..

Pysserilla.te. i. siar, Que.. Nicolet, Qua...C9<
lok Que. St. Petl Que., Plemilerille, Que..Lvs s

Agenteat
Lonidon, England-The National Batik of sScad, Ltd.

paria. prne-Credit Lyonnais, New York-Pltmt atiotial
Baik.: Bouton, Maee-Niational Ban.k of RedeaPtimn.

uneute collectIoans. Correspendeace

ST. STEPIE.N'S BANK N. ]I
<Capita.... ,000. Re....$8s&s=

W. IR. repu, Praidetit F. GptLNT, Cashier

£.t-Lonadon, Mesure.Gy, di Cud & C Newn Yerkr , Batik of New York, B.N.A. Boston
Globe Tatioaal Banik. Mone RaskOt Montreal Si. John, N.B., Banik of Moatreal.

Drafts ieeuati on %ny Branca of te batik of Mont#es

BANK 0F YARMOUTH-,
NOVA sSOT.

T. W. Joias, Caahir. 1 H. G. FÂARxasa,, Asa't Cabier,

John Lovitt, PresidenIt S. A. Cromwiell, race-President.
H. Catin. Augusrtus Cana. J1. Leslie Loviltc

Coýroodont8 at-iaitax-The Royal Batik of
Canada.-ai. John-lThe Bank of Motid.-Moutreej

.- The Batik of Mentreal and Molsetis Bank.-tN.w
York-The National Citîzens Bank.-Bosion-The Eliot
National Batik, Philadelhie- Consolidation National
Bank,-London, G. B.-The Union Banik of London.

Prompt Attentiota, e. Coeois.

Thse TRUST & LOANv 00.
0Fr OAN4DA

SeubefiP Oaphtal - 0,30%,aw
Pald'up Catalw . . . 1A.M8

Reserv J.a4................858,760
11là brucE: f Grata Winchester et. London, Eng.

OPIutuga tIN CANADA: {St. Jaotre t MONRA

Moea advanced at 1@,eat enrrent ratas ou the eurlWy
ilinprsà feaia att productive olty property,

B. D. M L}OPOaaasea
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T'IM iIO ET RY TVtts

Bonds

Bearing
J nterest
at
Four
Per cent
Payable
Jiaif
Yearly.

TrHE=f '18~

CANADA TRUST
Comrpany

LONDON, - ONTARIO

Under the authority r, the
Governmnent accepted by the
High Court of jutitce as

Executor, Truste,
Adlminflarator,

Guard Ian, Etc.,
and Agent for the investment
of Court Funds.
Solicitors placing business
with the Company retained in
professional care thereof.

V. CRONYN, . . . PRRSIDEcT

J. W. LITTLE, Vocs-PEIaEsNnoe
GEO, A, SOMERVIL. MANAçnNo DiRECTOR

LONN & AENCDICO
Llmited.

Gao. R. R. Cocgimuiu, Prisident
THOMAuS LONo, Vice-President

Subenbesi Capital, Fully Pacd. .. $,coo
Reat .......................... M 'oo

on Bonda, Stocklslielaua e]Polioea na Mrtgaem
Rates on application

V. B. WADSWORTH,

lo3 Bay Street, Toronto. riManager.

T133

Toronto 'Mortgage Company

"'oCANADA PERMANENT
adWESTERN CANADA

MORTGAGE CORPORATION,
Toronto Street, Tîoronto.

INYESTEB $23,600,000 FUND)S
Pre,,îdnt............ EORGE t.O1)0tERIIAN
lst Vict-t'resident and HER ER NIS

Managiog D;rector, . LilE tMAO
2nd Vi(eesi,,dent - - .V I 13ATTY

CANAOA'S PREMIER COMPANY
WIEOR CAL!. IFR MdINIATUJRE Sl'LCIMF\ BONI).

COPY 0F ORDER IN COLîNCIL autiw'rizing Trutece,
tu Invest rust Fuonds in ttwse Bonds.

AND> FULL t'ARTICULARS.

T he Home Scivings anid Loun

Offio No. 78 Ghurch nt Toronto

îIniforai CAPITAL . ............ $,5oeroc
W0ESCRIssu CAPITAL..........-...........,00%000o

Depoehfs rrreie, a-1 11nter aIw Murn aesatw
Monley Innt nMrg 9 ,on 1ZasI lOtatV, ,,n reson-

Adaneso cottaterat 9sevýrkty Of t)bnnnandBank and other st",te,.
JAMESMSNMngr

THE CANADA LANDED AND NATIONAL
Investmont Company, Llmlted

RAD Orsr, a, 23 ToRosTo 8,1. Toxosro.
C^PITAL SeiBScRID ... ... ... $>,,nc8ooc

>.APITAL PAOuF.. ...

sSéts 4,133.794

John L-ana Btatkte EXI> * 1resalent.
John Hoki, ->, K.Ç., 1L.D., Vice- Pre,1t

ffon. senator (lova, 1.1 D., 0.9.C. J.S<le . .
Ptayfafr, N.Strhr Jhn 6,tart, t). E. Titonson,
K.0., Frank Turne, C.E~ o. Janes Yu

Debentu," 1---,d for 1 y,,ar an1 upzols.l& etpy
able h&UaIt yartj, it curet Is. e eto ts sae

EaecutorB ans1 I mnsesa-e uo,1 e b>' [au fo tern
fondls in th, debent'ur-e of 0ht Ui pn

IMWARD SâUNIEE8. Manager

Imperlat ban & Invesflnent Co,
ESTABLISCR 1869. 0F CANADA.

T. C. LIVINCISTON, Esg., - - - Pymcir.
R. SHAW WOOD>. London. Ont., - VICE-PRIDENT.

Highest Rate of Interest Altowed on

= C4ots Currnr and Sterling Bonds,

Monoy Adyancod on Stocks, Bonds M oontures
Loans on Linds in Ontario and Mani.
toba. by Mortgage, at Lowest Rates.

OIFFICES -IMPERIAL CHAMBERS,
82 and 34 A>ietade St. East, Toronto.

ROLPH, BROWN & HUNTER, - Solicitors.

Offce, No. 13 Toronto St. 1 -- - -
47 LSrAL Au'raolaiz£a. ............. 8 00 Tis Gann Hqom .atad

polaV Pu . Q Loan and Sa vin ga

WM. MORTIMER CLARK, K.O. W.S. EDOfC,6 icoaS. OO1
THOMAS R. WOOD. HmO lueCE n6 VitoraStTOOl

D)ebeeturês Ifsied In ourrentuy or sterling, lce.Hm ieBidn
lSavins Banik ISfttNfit (NtWld. MIn tenat &U& Capital Soseribed . . $0IG

iganey Loaned ce Roi Estate ce favorable ternne, Capital Patd.up - .. 3698
WALTER GLLESPIE Manage Moes'losned on tmtucved freehold at loyrate.. Libera

___________________________________________termq ci repaymeet.
JO" j JOES JOUX FMRTBPtOUK.

Whn rii""VEns aidmti Pee Vice-Pres.
IbL MUpeta TiIUUU' A. ). PATTISON M4,AAGER

1221)

DO YOU KNOW
That we have received a large number
of enqutries from investor residng in
ail parts of Canada, askin us tii send
tuera our bookket entitle "ii An vest-
ment of Safety and Ilrofit1 which tells
yoi ail the f'cts about a desirable

invst ment in our

5% Debenturesi
It's a fact, and the shrewd invesr îs
tak ttg advantage of this op pot y of
sccur-ing this I ebenture beoethe
limited is ue s exhausted.

We could send you tis booklet
if we only had your addrees.
Write now while you have the

mater in mnd.

STANDARD LOAN COMPANY,
24 Adelaido Street East,

TORONTO
W. S. 1INNICK, MANGER

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subsribd.....SI,35.00 0 0
Ps4-U~. . . . . . . 1,100,000 ou
li. Fundaï^ 383,037 32

I3EBENTURES ISSUBD FOR
1, 2 OR 3 VIOAIS

Interest payable balf-yeari y at the highest cur-
rent rates. Executors and Trustees are Ruth-
orîzed by iaw to invest in Debentures of tbis
socîety.

Hei Oftice Ringr Ut., Hamilton
A. TURNER, C. FERRIE,

Pregident. Trc.o.urer,

5 0%

Debentures
For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

77h Dominionv Porevnnmnt
Loani Oompanty

12 King Street Weat

HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager,

F PresidentThe RELIANCE Vceprqdn
Lon and Savings Comipany JAMES GUNNEq

of Ontario. J. BLACKLOCE
84 KING ST. E., TORONTO W. N. DOLLA

BANKEEUS
Iniperial Bank of Canada 1 Bank of Nova Scotia

Progess f le Company ý
End gDe.3l. Pen. !ltck nd g Iiv 31. Penn. sto*k
lot yoMr 186t324808 h ora .19 .895fl43 08
.raed"r .18. M6,79 w 4h 01 .M .0. 441,M4981

Endîng Do. 31st. Total Assete. Eset~
ai year.196 *4,751 79 S 16

Sd........197 29,33 9 , 95w0 48
3,........189 488K42328 281505

4(1......1899 .... 757,274 40 49,33 80
5th.......8 944,316 OS 66637 85
6th 1901 1,036,853 60_ 77,009 0>2

By an order of ho LtjeutenanthiiveoT.ln-CflnnCl,
datett July 1 1901 the Con.panY in authorw.ed ta Iisue
PERM R+

4 
RtÔO0 In sharés of $10,9W eaeh.

These shffl ara nnw offered for wituentxtion at a
Premlum of l'en Per (Cent

JOHfN Lo 'the StozkEdag

58 St Francois Xavier Street, MONTREAL

Sto ch à Share Brolier.
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The ONTARIO LOAN & DEDENTURE 00,
Subevribed Capitsl . . ,0. ,0.
Pald-up Capital . .. 2.0.0.
Reserve ui.l . . .0.
Total Ase - - . 3,740,664
Total Liabilities--------------194,361

Debentures lasul. for 3 or 5 roesn. Dereuturean,
Interest cmu be oll-ited et anfleuvp ci Moisons Banl,

v t h o u t c h ur e .W I L A Y . B
London. ontérîf:, 1903 Mngr

Thâe Outarle1 Loan end
Savi(nga oompa«y

Oshawa, Ogurio

Me cintiIe Su mmary.

Bîizri capitalists have organized a

'sytidicate to take over the lUagdalen
islaids, (;ulf of St. Lawrence, and con-
vert îlîer into a fishing station.

W. H. Bucit, a retailer of dry goods
iii Truro, N.S., writes his creditors pro-
posing a settlement at 50 cents on the
dollar. Hie shows liabilities of $13,700,
wîth nominal assets of $i,ooo more.

THE Canadian Pacific Raîroad have
let a contract for the remainder of the
Arcola'brancli, as far as Regina, a dis-

Carrz.SUSCI5D...............$S0.eOLocke, & Larson, of Winnipeg and
CAM*£TAL ?Âîaup..............."' I'oosom*n.Cormouxr..... ..... ..... ... 2'0
REsxv FUxa............... ..... .. - 7&,O Tuti directors of the E. B3. Eddy Coin-

Daram N»CAs DBENURM.. .. 33-7 1pany Hull, Que., hîeld' their annual
1on5 loauat l0w rates of lntArot on the, aeonzty of meeting on the 5th înst., and re-elected
Deposits ancivd u îtses auwe( officers, as follows: President, E. B.
y. OaýWA, '.eiet

W. . ALLU<. , Eddy; vice-president, S. S. Cushnian;
T. . HMILANS.eTrss.secretary-treasurer, W. H. Rowley; me-

chanical superintendent, George Milne.
11111 fi ML*~* ~Last season was shown to bave been aR.Wilson-SInui, NIoIUIUI o0., very fair one so far as business was

V *,. - -m concernied.

Ei~M Lroke",s
mm""r bimeu 11S. au

Sitw..t, otr
blmENEUtS op MornmM. ST=CI Exctu"ol

0rd.r forlb ePurvhaft and sale ci »tocks% And bonde,
l'sied on thse Motntreal, London, New York and Toronto
Stock ltachages oroniv executed.

A. Es AMES & O.
IRANERS$,

88 King Strest £st, - Toronto
Members of the Toronto Stock Eachange.

Investm.nt Seourities
Specia8ïy selerted fer conservative învestors, and
nettingfrom 8 1-9 tû 3-4 pur out
Allow 4 PO eenL IntereSt on Deposits

Issue Foreîgn and Domestic
L@tters of Credit

For the use of travellers, available ini ail parts of
the world.

OIL-SMELTER-MINES

BUTCIIART & WATSON
TORONTO, WINNIPEG, DETROIT.

-BraCh Managers

Dowuglas, Lacey '6 Co.
Sourd Investments pa3jng front 8 tu te per cent.

guaranteed. Information free on request.

JAMES C. MÂCKINTSH1
B3anker and Brokor.

'J" Ho0uI mm., Malaz . a.

"dsmu lu Stoak@, Bonda mand Débetues. gunmtelp*j
('otratlt, smoles a ep.o*aty.

Inquiries respecting investments treely answered.

Tolepholle main 1108

(dfwarda & C-ompa.Yo
CHARTERED ACCOUNTANTS.

North British & Mercantile Chamnbers,

26 Wellington Street East, Toronto.
r-raon EnwARDe, F.C.A. 1 McRTisua H EDWARDS.

L Id INr UUT
QI eUNIonMNkl1 Talw

Teleph)lone ad~e k ala

DE NTUE
MARCH
LIST ON
APPLICATION

DOMINION SEOURITIES
Corporation, Llmned

26 jKfng .Street East, Toronto

nrnriiiinrnlearing
IILU IIUIIILV Interest at
III' lIMIIflIAThe RateULULIIUI of

FIVE PER CENT.
per annum, will be issued lu amounts
to suit purchasers, by

The BrItsh Columbla Permanent
boan and Savlngs Company.

321 Cambio St-, - Vancouver, 8.0O.
Subsortbed Capital. - U2500,000
Paid-Up Capital.- 6000

Onr financial report and literature will b.
sent t~o any address on request. .

lgOSg Ti, Laaigles
Presldent and M~anaging Director.

The Toronto General
Trusts Corporation

Ietalbed leut

TORONTO *- WINNIPEG
Paid-up Capital, - 01,000,000
Rosorvo Fund, - - 290,000

Executes Trusts of every
description.

Acts as Executor, Adminis
trator, Receiver, Guardian,
Assignee, etc.

Issues of Bonds, Debentures
and Stocks registered and
count3-rsigned.

Trust funds to loan on Mort-
gages at lowest current rates
of interest.

I. W. LANOMUIR, Managlng Dirootor,

A8RIOULTURAL SAVINOS & LOAN
COMPANY

LONDON, . ONTAIO

Assois.................. 3,4,0

W.. Rei, Pros, Thomas McCormick, VicePrea
T. Beatte .1H . Sesalman. M. Masurea

Moue y advanced on impraved farmi, and p~roductive
ci% and town rrae.îe on favorable tenue.

_Deomxtr reccved. Debenturos îssued in Curiency or
Stering.C. P. BUTLER, Manager.

THE DO0MI1 NIO N î
SAVINOS & INVESIMENT SOCIETY,

Mascroc Tvaq.at Bunwnç.,

LONDON, CANADA

capital Subscribed ........ $1,000,000
Total AsaCt, zat DeC., igoo.. 2,212,984 8

T. B. PURDOM, Esq,, K.C., President.
NATI4ANIEL MILLS. Manager.

avge To,,
Made Y0our
Wili!?

We will forward free for the aaking

or will give you if you cail at the

office WILL FORMS. Send
your address to

Trusts & Guarantce Co.
LIMITED

Capital Subscribed, $2 -~,000,»O
Capita Faid-up, - - 80,000

OyIca AND S.iFE DaPOSrr VAULFK:
14 King Street West, - TOooto.

HON. J. R. STRATTON. Preside.t.
T. P,. COFFEE. Manager.



IDebenturesil
Municipal, Government and Railway Bonds

bought and sod.
Can aiwavs suppiv bonds suitabie for deposit

with Dominion Gos'ernment.

, 1 ~ New York' Montreai, andSiocJAsToronto Stock purchased for,
StockseCash or on marcin and

cgrried at the iowest rates of intterest

He O'HARA 6z CO*
No 3o ToRONTO STREET'

mie.bors of the Fir.n-H. O'Hara, H. R. O'Hara, W.
J. O'Hara.

15eanhers Toronto Stock Exchange-H1. R. O'Hara,
W. J. O*Hara,

JAFFRAY & CASSELS,
(MX.mfh.tS TORlONTO STOCK EXCHANGE)lt

Stock Bon andExecute or esStock Bon andon commission
ujiott ahi, -Investment DroINers- e.PaI Exchange.

MAIN 27. 1l Taronto Street. TORONTO.

4 'EMILIUS JARVIS & CO,,
A-MiLIUS JARvis EOWARO CRONYN
Joits B. Kiu.oust C. E. A. GOLOMAN

(Toronto Stock Exchange)

STOCK AND BUthO BROKERS
DEALERS IN

INVESTMENT SECURITIES.

Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on ail Wreklv Letter
Stock Ex.iianges, Pubibfied,

Eatabuaed lm5

E. R. 0. Clarksou'
Tru:toe Uquldatoi-r

ONTARIO BANK CHAMbERS,

Toronto. Ont

J. F. RUTTAN
REAÎL MSATE,

INVESTMENTS,
INSU RANCE.

F08?g Â8YNOB a 108?R WILLIAM.
uos OM..Addbo.-PoatT Asreint, O«?.

Hq. MVoLagen & 00.

COMMISSION MERCHANTS & BROKERS
>*uanw poaR-The Domii Radiator CO.

rthe Metalic, Rootlnig CO.
Anti-Prit6on Alinr.Ltd.. Atlas Metal.
Hart Emery Whe Company, Limited,

Hamilton, Canada.

706 Oralq Sta, M#ONTREAL

JENKINS & HRARDY
ASSIGN EES,

ACCOUNTANTS,
Estate and Pire lusluranCe Agents.

15î Tomato Street, To -- ronto,
466 Temple Building, -.--- Montroal.
100 william Street, New York.

)WARD F_ SMITIi,
STOCK AND BOND BROKER

opole Building, - - Halifa.x, N. S.
ocica boumht and sold on ail Exclianges.
stocks. andi Municipal and other good

itures deait in Corespndexce invited.
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REVENUP ACCOUNT FOR YEAR FINDiNG

31ST DEC., 1902.

Dr.
To preiniumn incarne andi inter-

est....................$72,188 02

$72,1880oa

Cr.
By caneelleti policies

andi rebate.....$ 4,710 24
Reinsurance.....28,348 95

------ $33,059 19
Salaries, directors'

fees, commission,
advertisîng, rent,
postage, etc .................. 10,488 29

Claims, ire losses, -..49,417 98
Claims, under adjust-

ment (since paid) ... 1,675 66
-$ $î11,93 64

Bsalances to contin-
gent account, tire

bratich........ ........... 17,546 90

$72,188 02

REN'lý'NI*E ACCOVNT, PLATE GLASS BRANCH,

FOR YEAR ENDING 31Si DEC., 1902.

Dr.
To balance carried forward

frprn ;içoi............... .. .$ 17,400 68
Premium income andi interest,

1902 ....................... 6,173 86

$23,574 54'

Cr.
By commission, sta-

tionery, proportion
o! advertîsing, rent,
directors' fees, etc., $î,7so 6s

Claims,, breakage re-
placements .......... 1,487 78

Cancelled policies ... 817 32

-$4,055 75
Balance to contingent account,'

Plate Glass branch ........... 1,5i8 79

$23.574 54

Uý1EH &. IAMMURU
tsok Drokors and Finanolal Agents.

la Kingi et. W..t, TOIBONvo

Damier la Govmnmt, MunIcpal, Rallway, Ct r
reand mtuollaneu Debontum.. Stocks on Loni

Ion, Snxe, Ne0w York, Moutreal andl Toronto Excangea.
boultit and solal on coznmlscion

THOMSON9 HENDERSON & BELL
BARRIS TrMW SOLIOITOR. &o#

-Office-
Toronto umoam Truste aBu1141n

W9 Taons. St.. Toronto, Cati.

D, E. Tbontio,, K.C.
flaNid Hendierson

Georg BelnJohnB. Holà
W. N. T.iiev.

GIBBONS à hARPER,
Ewitm», aloete., a.

oaes--Comao RI.chzond and Carling Sirese.

LONDOw, ONT.

eue. O. GM5505, RX PIE.D. . HAjtlgbS

Tupper, Phippeni & Tuppeir
Barristers, Attorneys,4 o

WINM(PEO. CANADA
JStewart Tupper, K£C Frankt H. Phippen.

William .Tuprr George 
1
). MîntY,

Cordn ê:Me ýi;hýWaliace NMc1)oiaid.
Solicitors for :The Bankt ,'lMontrea1, The Bankt of

British Northa America, The Merchants Banik of Canadan
National Trut Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacifie Railway Comîpany, Ogîlvie Flour Miii' CO, 1.td.
The Hudson'% Bay Commet , The nIaro Lan&

Debenture Company, etc.ý et.

A. K. BUTCIIART & CO.
STOCK( BROKERSý
AND FINANCIAL AGENTS

Industrial avd Mininq Stocks
Flrst Issue$ a SpOcialtY.

Manna lifigcainkIT? Si1 Hall Square, - Torotol

HAND-IN-HAND INSURANCE THE J. F. MeLAUCIILIN CO., Limited,
COMPANY. BROKERS, I'ROMO FERS ANn

Mutual and Stock. i INANCIAL AGENTS.

l'undevd 1873. Canaclian investm@flts. Joint
The titirtietît ereral ordinary ineet- Stock CompanleS Organllîod.

ing of the imibers aLnd shareholders TEMPLE BU[LD)ING.
was lield aIt of fiices of flic conipaniy, A D
Qucn City Cha;tubiers, Cliurclîstreet, jTC.RONTO CANAI) -

Toronto, on Saturday, z8111 day of Febru- ESTABNS 85

ary 1903. whcn the following report L O F E & 0 .
R1' ORT. Grain Commission

The directors bcg to, sutiîxit to tise Mercbants
membex s and shareholders tIse revenue
accotunt for tlie past year, and the bal- T..OAIfLYN, Boardut Trade Building

ance sheet, showing liabilities and assetsj .,LCoaTont nar.

011 31st Deceraber, 1902.I

Thse iiuniler of policïes in force.at the 1JOFhN' STARK<I & coi.
end of the year WaS 2,109, coovcriiig at
risk, after deducting reinsrrance, the j STOCK DROKERS AND FINANCIAL AGENTS
sum O! $3,9189 Ordors prontptly ,z.outed on the. Stock

''ic total reventie front the fire bri:tlc 10obag ofTorno Montrent. New
vwas $72,ie8.o, ani ailer dledutiÎisg ail elotk ta4 I.odonu. o
expeises an1( elainis for tire Ios',the Stocks bosight and4 sold for cash, or on

balance to carry forwa;rdl wasL >ii,.4r.9o.Phnmi 0
The balance îiow stid a t tI le reditiPoo as00 26 Toronto St.,TORONTOr

of contingent aeeouiii o! the plate glass'
branehi is $îç.,3t&79. FERGUSSON & BLAIKE

The usual two per cent. dividend oni
the capital o! tlie eompany, being equai, Mombers Toronto Stock Exchange
to ten per celit. on the pidup portion SOKADBN RKR
tliereof. was deelared. SO KA DBN RKR

TIse retiritig irtrsthis year are Orders excettd on the. Exchange

Dr. L. W,. Sinith and Thos. Flynn. of Toronto', Mentrea~l, Lond...n.

AIl of whieh j'. respectfully slubmitted. Eng. and New York. .. .. ...

Huosi SCOTT, LARRATI W.ý S\MîTîI, 23 Toronto Street - Toronto
\ ice-Pres. aîîd Sec. rsen.- - - - -.-. aa1
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Tolephone Maîn 4744.

OEO. 0. IVERSON,
CHARTERED ACCOINTAI4T

Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Cali Options.
We will mitil circular îquoting prices at

whbich we are prepared to sell Options on
Amterican and English Railway shares, Hud-
&on's Bay, LeRois, Marcotiî Wireless 'raIe-graph. and a large nuniber ofmselnou
and mining shares.

Maridbook explaining systeni furnisbed free
on application.

PARKER & CO., v,-It. i,'TORONTO

Mclntyre & Marshall
Members New York Stock Exchange.

New York Pridce Ecsne
New York Cot to, Eschangre.
Chicago Board of Trade.

Bepr4sent.d ti Toronto by

Spader & Perkims
Mîemnher N-V York Stock Excisange

-Chicago Board of Traute.

J. C. BEATY, Manager, î"NdTO.'

Our Specilal

la th*e
Sieial Ftyg

for

B1ANKS and/

TheOEO-.,B. MLADOWS
Toronto Wire, Iron and Brass
Works Co., ,Limited, 1 t7 Kiii g S t.

TORONTO CANADA

L aftYear
mnore tisai

25 Banks
between

Sydney, N. S., and
Dawson, Y, T ,

/WELCQMED OUR WORK

Bonded NUIS
Rooms PERS
Storage jAMS
or

The Toronto CoId
Storage Co.,

»-18 Ohuroh Street, - Toronto.
Tolephosso MaIn 1831 for Ra&te..

BALANCE SIIEET FOR THrE YEAR ENDIStG 70 TUE MRADE
31ST DEC., 1902.

Lîabilities.
To capital stock ($2o,ooo paidG A VA IZ N

up) ... ................... $10o,o0o0oooV N I I
Contingent account, 0f aIl deriptions done in, addition ta our extenssive

Fire branch ... $4,846 66 Wîd .lPump and Water Material fns
Contingent accounit, Stsfaction Guaranteed.

Plate Glass branch i9,5i8 7o Ontario Wind Engine & Pump LA>
~$ 62,365 45 EIDReînsurance undertakîngs ifl Atlantic Ave., Toronto. Ont.

force ...... ........ ......... 5,894 74

I. Incorperatea 1794.

19' Insurance Company of North America
Assets. FIRE 1 0f PhliadeIpN3a 1 MARINE

By capital stock liable to, call. $8o,ooo oe 1Cash Capital ............... 8 3000 0(0 00Undertakings i nTotal Assets.»............ .... 10,702,583.61
force ............. $13,796 65 Surplus to Policy-holders..4,988,513l).()

First mortgages on Losses Pald sînce Organization, 111,8~57,07.92
real estate, valued

at $2,5o........î,68 33ROBERT ItAMPSON & SON, Gen. Agts. for Canada
Cash on hand and in CELN ORN XCH A tsILI, MBd. ONRL. .banks ..... .......... 7,055 13 MILN OEAi. alBd. OOT
Loans on stocks-

Imperial B a n k,
Dominion Bank, 90 e 0 OF CAIG
Co., Bank of Hanm- DR4 OE
ilton, C.P.R., Cana- In use by 1,200 different Savings Banks, Trust

dian~~~~ Geeaïlc opnes and Lîfe Insurance Ueompanies in thedianGeneal Eec- United aStates We absolutely guarantee yesCo., Twin City, depositors. or no charge for thse boxes.
Toronto Railway... 46,178 oo

Toronto Mortgage
Co., stock .......... 250 OO

Accrued interest,.....786 61
Debtors' and credit-

ors' balance.....1,507 47

$i68,26o 19

We hereby certify that we have audited
the books and examined the vouchers
and securities of the conlipany for the
year ending 3Ist December, 1902, and
find the samne correct, carefuliy kept,
and properly set forth in the above
statements. Peer to-Royal Trust Co., Chticago, Ill.,

HENRY W. Eor>îs, F.C.A., Western State Bank, Chicago, 111.Union Trust Co., Plsiladelphia. ?a.J. E-RNEST HOUNSOM, Union Savigs Bank, Washtington, D.C.
Auditors. Trust Co ofNcw jersey, Hloboken, N.J.

Toroto, ebrarY thProvident Savings Banke & Trust Co.,
1903. Cîncînnat, O.The president, L. W. Smith, K.C.,D.C.L., in mnoving the adoption of the INTERNATIONAL MONEY BOX COMPANY,report, said: "The ver>' satisfactory EO.W~1WYr iy

statements now before you of the busi- M o" yNwYrCi.
ness ,for the past year are s0 clear and
concise no lengthened explanations are
necessary on ni> part

The report was adopted and the re-
tiring directors unanimously re-elected. ' S M E AThie Board of directors, as now con- 0 fr an xstituted, is: L. W. Smith, K.C., D.C.L. $ I vOQO managepresident; Hugh Scott, vice-president
and secretar>'; Hîon. Justice Matçlennan, thoir advertislng. Thone are others
John D. Chipman, Thomas Walnisley Who &for an annuel
and Thomas Flynn. a p *0 susrtineAmong our shareholders are the fol- prne3 ntadlanwaîowing prominent names: arnes n adIanwaJohn D. Chipman, vice-president St. aftbadvertîsmrs are tlslnklng about.
Stephen's Bank, St. Stephen's, N.B.; L. l But even these are net the extremes
Coffee & Co., Wm. Davies, of Wm. reached. Thore are men who lote overDavies Co., Limited; Estate B. lorner e 10 ,0 0 a sur~f~~ * b,Dixon, Estate Win. Elliot, Estate Si r! W I j d nul-C. S. Gzowski, Lord Strathcona and 1 F;sml oysndc et otoos

Pherson, Hon. Justice Maclennane Prof PI Ts'IKN.10SrcS
Banlca

TU NESTORKS CITYR. ILE

QUEEN CITY FIRE INSURANCE The BrItish Xontbly FlnaneWa Revtsw
COMPANY. in addition t,, aigned orticles bv leadinie expert wtM

gîves a conspiete review ot the world's anc Press,

Established 18el. Unique and Reliable Enquiry Facilities b CouponRepot o th diectrs o te tirt.- ,îtl regard to Britisis lnvestnsents -. d TransaiReprtofthediecorsto te tîry-Mes. A csiiten tfF gives undivideit attention t,,second ordinar>' general meeting, held ihis work,
at the offices of the campany, Queen
City Chambers, Church St., Toi onto, on
Saturday, 28th day of Februar>', 1903-

Continued on Page 1253.

Anitual Subscription tor Canada t

TWO DOLLARS PER ANNUM.
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TI-IE MVONeTl.APY IiVtS

The

NORI1iiRN ELECTRIC
AND

Manufacturing Co., Limited

MAXUFACTURERB OF AND DEAL.ERS IN

fectical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Speolal atterition to

ail classes of

METAL WORK
OFFICE. Beil Telephene Buliding Notre Dam S
1 ACTORY, 3f3 Aquedluct St.

MONTREAL

C anadian Colored
Otton Milis Co.

C.oton"*, "aktn" Demiaa
,Âwntzga. S1rtingt, rM=neaW.a%

04aghaMaý XpbywM Skittg%
Dres OooMu Lavua,4 Cotton Blankots.

A2uKo1&o TWAru, "

WkIoose TradeSupplsid Outj.

0, MORRICE, SOIS & CI,
MONTREAL & TORONTFO

aheuId k.pp aie..

COWAN 'S
(JUEEN'Sli DESSERT

ONWGOLA TE
OHOGOLA TE

OREA4M BARS
OHOOO0LATE OINGER

WAFERS, &a.

Mercantile Summary. Partial Lisi of New and Re-built Machinery
-- ------- -- -for Immedîate Dellvery.

MR. A. BARNET, of Renfrew, Ont.,:
lias bouglit front the Rathbun Company,
of Toronto a tîiber linîît of 71 miles,
near Grand Lake, in the Upper Ottawa
Valley, the price being about $5o,ooo.

T}uE Canada Northwest Land Coin-
pany, held a directors' nieeting in Mont-
real on Friday Iast and werc presented'
with a very favorable report. Land sales
showed a great illerease, conipdred with

(List coîrrccted ivenki> J

'O\NVEh IIANIMEPS
-lb. Londo >f 'cî laînmr, new.

1< b. >,I înir Power ti i i i uir. new.
l4 1 là Irs ý4 Miles Sieam tn iner.

isob Lodo Board Liti D)rop I lanîiar. nes,.

.4 ' 4 11 fi. G.iP 1uth,..

1aulls' un aradSprice., ais, catalogue of

MII i alagiýnecrs Supplies sent on requelit.

H. W. PETRIE,
Iii3 ~7.91414~-~Front Strec-tWest.and

£ t, Statio Stre, TORON TO
Iast year.

A company has been fornied, undet Â à T À à
thte Hiane of the Dominion Power and -

1rrigation Company, Uiniited, Van- The Provident Savtngs Life Assurance
couver, to take over the water riglits Soolety of New York bas an openling for a

lheld by the Dominion Coilsolidated and Superintendeint of Agencies for thse Province
Minig Cmpan, ad todevlop licof Ontario. None but first-class men need

M ini g C o p a n y a n d ta d v elo tu app y.ý T o the p ro p er p arty a very attractive
water-power at Okanagan Falls, B.C. proposition will*be made.

FOR the week ending Mýnreh 7th, ship-
ments f ront Rossland, B.C., amnounted
ta 8,035 tons, as follows; Le Roi, 4,785 I . o ASURNC P OIETYVIG
tons; Centre Star, i,6 ton; WVr EMPLUAE. UIL IGTOROTO
Eagle, i,290 tons; Velvet, 175 tons; Le TEPEBIDN.TRNO
Roi, NO. 2, 525 tous; total for thie year rrlE !-ilh etvdb h nescdu
to date, <18,o79 tons. A recent despacthlE D R I the 2rtb Marc ,~ t9, fr t ec P

chase of first debentures ofthie Towen of Red Deir forsaid that thse Le Roi smelter had ar- th. saut of $4,5oooo, biiring iflterest at 4%, repayabte mn
ranged for coke, shipinents now being *H inhustranyteners. ncessarily accepird.
placed on a basis of 2o,ooo tons per Datecd a, Red Der, Alberta, i41h February, 1903.

monts, and that file outlook was unm- G .GEN

TUE De Forest Wireless 'felegraph WAse 4npr Cen, M ntures.o
Company of Canada,' capital, $2,500,ooo, Sealed tenders endoraed ~Tender» for Debenturca'
lias been incorporated, for tlic purpose wili bc. received at thc office of the underaigncd up tu
of acquiring tise patent rights of Mr. two oluecf p.m. on Saturday, Matci .ast. i9 o3 , for the

Lee de Forest's inventions in the field W)bt Debenturca, bearing intercat at peour petrcela..d.
aile em;-nnuaîl , on lie,3oth of Scptember anî c

of wireless telegraphy, establishing fines t lof %a rcb. P>rincpal jayabic in gold on the 3oth
of communication by auch means, and "f'ah ýT- mus ie a lump s, payable in

of aquirng ise nesof ay icorpr- ondo, Ot., on Match 31st. i9 03-whcre and wicn the.of aquiingfli fies f ay icoror-deictiturce sill bc. dative ed.
ated telegraph, teleplsone, or cable corn- A. M. MCEVOY,

pany. T he system, we note, Îs no be- ýc »un B tg1 o 9 Üpn Ont., Tma.surcr.

img installrd in Cleveland and Buffalo, -.--- -

,ad h sloped to hasve it in operation Fam-It~
alonig ail the, Great Lakes in time for

teopening of navigation. It is claimed a d DEMIU
that it will afford a means of communi- an uEESf&
cation witli a train alter it has left asu
station, whici, if true, would avert manyj iE T

THEt annual meeting of the Inter-Lj Ili
colonial Coal Mining Company, Limited, m m. a u
tuk place in Montreal last week The * 1 7
sales of coal and coke the past year O RA N U A E
ainomited to 225,028 tons. Thse consipany
has now under construction a new and and the other grades of
msost up-to-date shipping pier, which wiIl reflned Sugars of the old
accommodate the largestý "collier" cons- and reliabie brand of
itig to Pictou Harbor; also an exten-
sion of three miles of new railway frons
the present old Granton Pier to, commetI
the main Une with tise new pier. A newj
bankhead and screening plant have been
built during thse past year. Thse follow- MANUFACTURED Dy
ing gentlemen were elected directors of
the conspanry for thse coming year:

Msr.James P. Clerglsorn, W. M. I HE CANADA SUGAR
Ramsay, A. W. Hooper, R. MacD. 'f
Paterson, Charles Fergie, Lieut-Col, F.

C. Henshaw, and D. Forbes Angus. At, E I I G C s Lmtd
a subsequent meeting, Mr. James P. 1 MONTREAL
Cleghorn was re-elected president, Mr.1 .. Sea tnsolidrce ou ewum
Charles Fergie was re-elected vice-presi- 1 ugar 4PI IO1
dent and general manager, and Mr. D.,"'M O
Forbes Angus was reappointed secre- ofthe aizenw.4e ani uscd *n Newe York and.Paria and put

tary treasurer. .up i ýjc ad sno th. boxes.



1 2~4rHE NONZITAR:Y lTINME

The Business
Marn of
Tommorrow

IS THE ONE WIIO

.5aves To-day
4 PER CENT.

Per annuin, payable haif-yearly,
allowed on al[ sums of1 $100 and
upwards left with tbis Company
for from 1 to 5 years.

NATIONAL TRUST COI
22 King St. K., Toronto

Ma»îuitactufrss Accountse
Bi WILTON C. EDDIS, F.C.A.

W. B. TINDALL, A.C.A.
Ni est Pratial Book - PrIce. 33.00.

Wrlto for Prospectus and Index
to the Alithors. ____

23 Toronto Street, -Toronto.

by our new device in Envelope.
They have the appearance of
sealedliciter-, and wili therefore
bc delivered tu and opened by the
person to whom they are ad-
dressed.

En volopesv
Made iii' six different qualities5.
If your stationer cannot supply
you. send bere diresct. Free
sample on application.

The Barber & Ellis Go.,
LIMITED,

49 te 49' Bay Street, Torcn".

M¶ercantile Soeimmary.

FROMn Quebec city is reported the as-
sigiment of J. P. Gamache, a sinail
mianufacturer of cacks and youth's shocs,
who owes about $i,6oo. The business
b as been carried on in the naineo! his
laie father, L. P. Gamache, to whom lie

Isucceeded last smnr
A iýrw line of grain and freight

sitaers, iii connection with the Mer-
lhant's Line, wili bc establislied for the

lake trade between Montreal and Port
Arthur and Lake Superior ports. Tlwo

Iof tihe thrce vessels which will forin
part of the new fine arc Caniadian but,
and the third is beiigý buit in Glasgow.

TuE Great Northern Railway has
takeni over the Montford anti Gatineau,
wýith the idea of extendintg it this ye> ar
a distance o! over 5o miîles, first to St.
Jeronme, where 4t wiii cross the Great
Northern, and then about 36 miles in a
norîhwesterly direction. The Great
Northern huie from liMonîreai to Joliette
is expecîed îo bie completed by October
'st.

'I in Midland Railway Company o!
Nova Scoia held their annual meeting
in Monîreal on Friday. The repor-ts
shsowed that traffle, both passenger and
freight, was înereasing, though it h.sd
bccn hampered by the refusai of certain
joniction roads to issue through. tickets.
The oid board of directors was re-
eiected, as foilows: Messrs. Williami
Strachian, p)resident; Alfred Putnam, vice-
presideut; Pleter Lyan, B. T. Pearson,i
George G, Faulkner, lion, S. FI. Molies,
F.ý J. MýeMoItllen, John Mackay, John
Beattie.

TuF. latest bulsiness troubles arnong
country traders iii the province of Que-
bec are recorcd(., as follows: G. Gagnon,
a ieading âtorekeeper of Thurso. is re-
ported to be offering his creditors 3o
per cent. 'on claimsi aggregatinig about
$14,ooo. This is flot bis first similar
offer, for in t897, being burmsed out with
insufficient insurance, hie effected a settie-
ment at 5o cents on the dollar. It is
said he has always becîx disposed to
over-buy.-Louis Lazaros and Mrs.
Wolf Grudînger, doimý business at Hunit-
iuigdon, u.,sder the style of the British-
Canadian Ciothing Co., have mnade ant
abandoimicnt osf their estate.-E.
Laferriere, gene rai merchant, ait Ste.
Julienne, lately reported as seeking ex-
tenis(in favors. has assigned to the court,
and is said.tc) owe about $4,500. A meet-
îig o! his creditors is-caiIed for the 14th
inist,-AtotUer failure is reported from
Shainiigan Falls, that of Narcisse Le-
imy, a hoteikeeper, whose fiabilities are
sinal.-Blais & Prouix began a gen-
eral business at Ste. Aune de la Poca-
fleî e, iast summer. Their prospects were
,iot, brilliant, as they were not regarded
strong either in capital or business
capabiiity. Prouix died last month, and
insolvency proceedings are now re-ported. Liabilities are put at $4,00.-
An assigninenit lias been mnade by Emiile
L-amontagne, baker, oi Bienville. Ilis
smnali debts are due in Quebec miainly.

flED UTIDCQ Municipal ebeature,
ULUL1IIUIILU v~erentan ila

Bonds. Securities suitable for irvxmetb Tute

and Insurance Companies, and for I)vposit vith thse
Goverament always on hand. -Telephone Main a. x

UEO. A. STIMSON & CO.,
24-26 Xrisg Street Wesit, TORONTO, Omt.

Partner Wanted.-For weIl .,.aablished brokerage
businesq. Mcmbers Stock Exchange. Must h;&vet
$5,,00ta nve%t. Box 9,8, Mon.,tary Times, Tor,- t,,

Windsor Milis Special
le weli known as one of the leading
Unes of wrlting palier. Have you
tried lt ? Itis white. smootb, durable
aüd strong,

MADE IN CANADA BY TH«

CrD PAPM C06
LIuxIted

Toironto a"4 Moitreall

FOR
FOR
FOR
FOR
FOR

PRINTING ON
WRITING ON
BOOKS
CATALOGUES
LEDGERS

for OurPap0

p ~the printer.

AUl WJsuieu Kmq 15.

oust Paver Mfg. 0,0

Wm. Barber & Brstà$.

GUSORITOWN. . . ONTrARRo,

111«k Ppoe, Wnkly News, MW

JOHN lo. RARUM

Oflice Supplies
Stationy
AccOunt Books

Ev'erytiÎng required for..

Bank, Office or Factory

TUE BROWUN DROSI LIDI
MnANACTRuING AND COMIWEtuALtz STATIOMM
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THIF N4ONPETARY INtEif

BANKEIRS
Front the following Iist our reitders cet.

ascertain thie names and addresseso abankers
Who will undertake ta transact a genet al agency
and collection business lu their respective
ocalilies:

MEAFORD--Grey Courry. C. B. JAY & CO'Y
Badianers, Financiers and Canadîan Express Co

Anistis. Money ta tait.

QJEORGE F. JEWELL, F.C.Â., Public Accuulant
sud Auditor. Office, SU8 Dundas Street. Lomier,

COUINTIES Grey and Bruce cllections mmd ont
commission lands valued and sold, saccels served

A puerai financtal business transaeted. LeadhIg [oa,
copne, lawyers and wbolesae mierchants friven as

H. H. MILLSR. Hanover

JOHN RUTHERFORD, O'wui< souxn, OT

Ljo.uaesI Aolcfetr Coumty 0: Grey'.
Lands valued and subI; Notices served, Pilre, LIU

and Plate Glss 1nsurance; several factory aud "lI
sites, lm oo locations tu dispose of. Loana eflectee
boit of =efeen0s.

Fidelity Bonds_
W. furulali Bonde for officen, and

employees of all companies requiring tlwni

-for ail pensons holding Positions of trust.

Write to us for particuUars.

LONDON OUARANTEE & ACCIDENT C.
<Laraof London, Eng.

D. W. ALEXANDER, - Gen. Mgr. for Canada.
42a King Street West, Toranto.

BONDS FOR SALE.-Ëi-d vear'd Fini Mor 01
$osl,ooo, $s,o and $zon,om oo.r particulars Wvrite

WM, WARNOCI1, AyLMItR, ONT,

W.Ion MIlI Fer# 34ale.
Water and steam power. One set woollen

raîii. Three story brick and stone, 36 x 52 ft.

Two atory brick and stone addition, 30 x 36 fi.
Good locality. Wool plenlifol. Address,

S. M. HUTCHESON. Paisley, Ont,

NOTICE.
Nîtice i. bereby given that application wili bie made ta

the Ligisiative Assembly of the Province of Ontarîaý at
is next sessionfor un Act ta autharize THE HIOME
SAVINGS AND LOAN C.OMPANY, LIM»%1'l-1, ta
sell, assign and transfer its assetsg and food vill ta a
Bank to bc inco'orslaed. which Bank wil ltteover the
deoosits of the Comipany and assume the sanne and ,
liailities, with puser te, arrange for the Sban4Iehol"f
the Comipany reeeiving and accepting shares ia the "aid
Bsnk as the consideratior, or part of¶the consideration
(or such sale, and also ta ratify ayagreement for sale
.. d purehase that niay be nee into between thet satd
Copany and saki Bank.,

Dated at Toronto, this 26th Day af
December, A. D. i1oM.

TIHE BOME SAVINGS AND LOAN COMPANY,
LIMITED.

78 Church Street, Toronto,

Tenders for Savamoment et Britlsh
Columbia k~ pur cent. Mobntures.

Tenders silI bie recnved by lte Canadiait Bankt of
Commerce, Victoria, uP ta the aotb Of April, 1903, for
lte purchaseof $204,0où Government at British Colunmbia
Dyking Debeatures, in denoninatians of $,ý,o isued
under the authoritY of the "Public Dyleing Act,' bear-
;.n intereat ait the rate of ~ et per arnure,

V able half-yearly, ait te Go7e-nent Treasury,
itaria. an the ist Jaeuary and ist july in cadi yer

lte principal redeemable- in 3$Yars r lire e1 st
July, .9c».

Tenders; ta state the prion net Interest iil be a
ale front the date on wich the purchase Monteya
acepasited at the Canadian Bank of Commerce, Victori.
The Bank, acting under instructions frani the Gavern-
ment, rese the right af accept&nce of any tender,

Tienders ta be addressed ta the Manager of thie cana.
di.n Bank of Conunero. Victeoria, B.C.

Mercantile Summnarv.

HirOGiNS Bros.' sawmîll, at Metcalfe,

Ont., stas on the 9111 inst. burned down

with a loss Of $3,000, withOut itîsurance.

l?îîu-- Qucbec Bank lias secured prein-
use,, aI Sturgeon Falls, Ont,, wlîcre a

brandit of that batik will be opcîîed the

t of April next.

TBE Ottawa Citizen ncwspaper will

tlîis stiuler erect a fine ncw building ai

a cost of $.5o,ooo. Tt wîll occupy the en-

tiire lot bcîwecn Sparks and Queen

st reeis.

Tur annuaI meeting of flic Crow's

Nest Coal Miniiig Conmpany was held in

Toronto on the 6th inst. Mr. Elias

Rogers retired front rte office of mani-

aging director, and it is Iikely that titis

office will remain vacant and the woirk

be perlormed by the local manager of

the company, at Fermie, B.C.

TiîsF anial mneeting of thue Canadi a

Cordage Company was beld on flie 4 th

in,,t. tlic Chair being occtipied by thae

lion. J. R. Strattoti. The directors' re-

port declared a dividend of 5 per cenlt.

for the past year. A by-law 'aas pascd

atitliorizïing the directors to increase the
capital o! tlic companly from $400,ooo i,0

Theoo. 'fi old board of directors,

tiamely., Mr. Adam Hall, presidetit; Mr.

John Lating, M.P.; Mr. Thomas Blezard,
ex-NlM.PP.; Mr. Johin A. Bennett, and]

Mr. J. S. Latinier, were uruanimously re-
elected for the ensuing year.

Tut. word, "Siche," is a combinatioît

of the first part of the naines of the twýo
gentlemen who are proirtînently con-

nected with its manufacture, Messrs. F.
L 11. Sims, M.E., and Jatnes Hl. Chcew-

ett, C.E., of Toronto, and is also closely

allied with a Germant word meaning
"4sale." This attribute bas an importaint
beariuig, as the article which goes by
titis name is acetylene gas, whichi until

recenitly, though recogîùzed as an im-

portant discovery in the line o! higli-
class illumainants, could ngt be thor-
ouglily relied upon as free from danger.
The Siche Gas Company, hiowever, would
senmtit have made good its claini to
possessiiig a thoroughly sale system, at
any rate, no accident has yet taken
place fron its use. Moreover, the
Canadîin Fire Underwriters' Associ-
ation express theniselves, after due ex-
antîmation, as being fully satisfied with
the Siche gas machine, anîd place no re-
strictionst on the use o! stereo or lainp
generators. This forni of Iighting is
useful for residenees, theatres, halls,
restaurants, vessels, vehîcles and every

1other purpose in which artificial illumin-
ation is required, but is claîmed to be
particularly well adapted to farm-houses
and other buildings in isolated dis-
tricts, where coal gas and lthe electric
light are out o! the question. Its use
is coming rapidly to, the fore in the
Muskoka and Georgian Bay sections.
The cost o! a machine is quitte low,
while the expense o! running il is said
toi make il cheaper titan ordînary gas.

The Sylvester Gisaline Engines and Lutnches.
Awarded the Bronze Medat

(the oiily prizeî, at the Torona
tadustrial Exhibitioni, ie.

The simptesi, Most niý11abe.
econonical a n d subsitantial

engie on the miarkiet. Can bc
eu a'y place - by aiiy anc-

fo n urpase. Sie, si ta
,15 hors. power, Statîanary.
Portable and Marne; also
extra fine (jasoline Lau ches-
best in the niartet Write for

J. Catalogue 'M"and testimniail

The Sylvester Mtg. Co.. 1Wd., Lndsay, Cet.

DEBENTURES
City of S83tratiford.

Sealed Tenders, iili be rcceived liy the undersigned tilt
,ia,,n on S..turday. the, .8th dayN of Mardi, %93, fa,
l)etanturen ta bc issued under 13y las' 988, for tlie pur.
Chase of Water Works, ta the a,nint of sizooccso.oo.
brseing dw e the osn day ofMaqyI i9a3. aing interest at

tIe rate of four per cent, per annoin, pay able in annual
instaînients of principal andý inttereat of $5.783- o n the

-trs da i Jaiur leCh e ar.
AI-o for $S,oo=u Deeture ta lie jssued endier Ry.

liW 989) for road inipravenients, Lcaring date the first day
of May, 1903, payable rat of Januay 93 Said
Delienturea ta tiear interest at the rate af four per cent.
per annum, payable on thie first day af january in escli

t)ebentureq ta bie delivered aI the Banke of Montresl,
Stratford. Tenders isiî lic rececived for Ilhe iiote, or fur
any portion tliereof . LA RNE

City Treasurer, Stratfard.

Dated tItis 9 tb day of Martch, -9--ï.
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Ail Kinde of Personal
Accident Policies and

FIdelIty Bonds.

Railway Passengers Assurance
Company, of London, England.

capital, - - - - 5,000,0WO
Clainis Paid, over $2.3,000,000
Depositcd with the D)ominion
Government, - $100.000

HAD OFICE FOR cANADA.

28 Welington Street East, - - Toronto.
F. Il. RUSSELL, Managcr and Attorncy.

IJpin
Smokc!
irot ail around salisfaction
in a five cent Cigar get mIv
il Pebble "o! your dealer.
It's lthe best five center

un Canada.

G;ood-bye te, Cigar dissat-
isiaction when you boy
lthe *1l'ebble -your

troubles will ail go ",up
tin smoke."

Leading dealers seil the
-Pebitie

J. B3RUCIE PAYNE,
OIGAR MFR.,

Cran by, - Quebec. Iii



THE M'ONZTAR*Y T1iJM4E8

THE

"CORON ATION"

The better your goods are
shown Up to oustomers the
more you wifl sell.

The 1' ORONATION "case shewn
above is the very best that cao bie pro-
duced in its line-neat-strong..a thing
of beauty-ail glass top-fitted with
handsomne carvings at corners.

We aIso male aIl kinds of Office,
Banik and Store Fittings. -TelI us
what your wants are in that line-
We canouiest them,

DOMINION SHOW CASE GO.,
63 IabnOa4 ut~ Eot,

roironto, - - - Ontarlo.
TcIcrhône - Main 36,,

are specalies wltbSlow M:nt
don't write anylbrg
off iultilwe sec wbaî
wc cas do wltl it1.

in.a DUN & 0.,
Pay~Toront, and Principal Cie,

Duui,;G the winter of igoi-igo2, it
cust, the citycoprto ofMnea
and tIse Street Railway Comspany of that
City, $1200 orSy$ ,00 p r m nhtu remove the snow frorni the streets.
But that was an uncommoinfl wvinter, there
were great and lasting snowstorms. The,
winter just passed has not been sel bail,
and up to the presenit date net over
$85,ooo or $9oooo lias been expended.

New arrangmnents have been miade by
the Post Office Departmnent, wliereby
the rate on newspapers and magazines
pested in Canada for transmissi "on te the
United Kingdoma will bie the same as if
for delîvery in Canada. Tliis is a step in
the right direction, and it is to be lioped
that it wili bie foilowed eventually by a
considerable reduction in the postal rate
on papers coming front Great Bnî-
tain te the colonies.

TUE Gait firmn cf Clark & DemilI,
Imanufactures of wood-working machin-
ery, commencedl with a staff cf six men
a ycar agu. Thcir business has in-
creased sul rapidly since tieu that tlîey
iiidustries.

A TELEGRAM frOM Victoria, B.C., states
that Humer Swaney, representing the
Pacifie Steel Company, has mnade over
tu John Braden and P. Thompson the
final payment on the Sareta iron pro-
Pcrty, .a Barclay Sound. Tunniels have
becît driven into the inountain for 4oo
feet, and the ore is desc-jbjd as the best
on1 tîte Coast.

TRE fourtil amicual convention of tîxe
Domnion of Canada Harnessinakers'
Association took place in Toronto on
Tuesday and Wednesday last, about a
lîuidred delegates being in attendance,
wîîo werc welcoined by Mîýayor Urquhart.
It was stated that notices liadt been sent
out inviting whoiesale dealers to alfili-
ate with the association, but tîtat few
had respunded. The body may become
afffliatedl with the National Harrness.
makers' Association of Anserica. lie
prcedings concluded witlî the election
of officers, as follows: Charles Kelly,
presîdent; Henîry Woolnuugli, treasurer;
Alex. Downey, secretary; J. B. Moat,
George Lugsdîn, Alex. f'l'OmnPson, and
W. J. Micks, executive.

TUIE annual meetings cf the Domtinioni
Iron and Steel and Dominion Coal
Coînpanies were te have been lield in
Montreal on Tlîursday of last week, but

Ongte the absence in Europe of MI-.
aesRoss, president cf both eonj-

palnies, tle dîreetors Postpuned themn
tîlI May 14th). The directors cf
t'lue SteeL Company utilized the- cca-
S.ion of thecir meeting together
te discuss thse monthly report for Janu-
ary, which was flot su Satisfactory as
Usual. The earnings in the ceai depart-
ment were $158,844, Steel department,
ý2I,O2O, Or a total of $i79,&î5. lnterest
anýd sinking fund charges amounted.te
$187,7Ü5, thus %isowing a deicit of $7,goo,
wilich, ineluding amount of dividend, on
preferred stock, ameunted te $37,o67.
lse showing for February it lis stated,
will be better.

MESSRS. Harmnsworth, proprietors of
thse London (Eng.), Daily Mail and
other journais, are saîd te, have under
consideration the estabisliment of pulp
and paper milîs for thse exportation' of
paper direct te their offices, tlie quant-
tity required for their varîous publications
being neariy i,oo0 tons per week. The
capital invested wiil bie about $2,0ooO.
At present the location of thse milîs has
net heen decided upen, but report s:ays
they are likely to be built at Grand
Fals, on the Nepisiquit river, in
Gloucester County, New Brunswick.

Merchants & Traders ui Col, damtt, Ohnoy
Pays Good Dividends upon their Stock. Has many good Qil Wells, and large production
each day.- 850 Buym 1,000 Sharos.-Tnis hthse Cheapest 011 Stock avalable,
and you wMl say the samne after readîng thse Company's Prospectus, which 1 wil1 mail to any
person asking for lit. Write JOHN A. *IOODY, Broker LONDON, Onrt

Telffopino Matis 27»9

John Mackay &Co.
Chartered

Caain Accountants
CaainBank of T rno

Commerce Building, T rno

ANOTHER ENGLISH FOOD COM-
PANY.

We should be glad to hear more of the
lmperial Food Supplies, Limited, which
was incorporated in January last in
England, "to facîitate the distribution of
food produets froin Australia, Canada,
New Zealand, and other sources, by
erecting a system of cold storage de-
pots throughout Great Britain." It was
proposed, so the prospectus stated, to ae-
quire intercsts in refrigerating depots
or establish agencies in Canada. Austral,
Limited, of No. rit Snow Hill, London,
are the pruinoters and are interested in
the refrigerating industry. The directors
of the new companty have arranged te
utilize under workîng agreement the
cold sturage depot at Popiar, of the
London Central Markets Cold Storage
Co., the manager of whieli, Mr. Geddes,
havîing agreed to act as chairmant and
inanaging director of the lImperial Food
Supplies, Limnited.

he capital is plaeed at L500,oo
sterling, of Lt e ach, haîf of which is bc-
ing issued in the shape of ordinary
shares; Sooo deferred shares to be al-
iotted fully paid to, Austral, Limited.
Not meat alune, but ail kinds of f ood
products are inteiîded te be deait in. Trhe
directors are John Henry Geddes, as
abuve stat.ed; Wý. Acton Adains, formerly
of New Zealand; Hamilton Grant Mc-
Mieken, railway agent, formeriy of
Manitoba and Toronto; joseph Moore,
London; Major-General Lawrence, iate
Indian Staff Corps, Sandhîurst; Walter
H. Key, A. C. Sandeman.

Onie is more favorabiy impressed with
this seheme thani with une of which ive
heard a good deal last autumnl and winter
under tise namne of thse Canadian Stores
Company, Limnited, now, we believe, thse
Canadian Produce Corporation, Limlted,
and which was capitalized at £sso,oo
sterling, or $2,75o,ooo. 0)f that one we
remarkedl (Morietary imes, 2othl Oct.,
IDO3), that its promnoters had over-esti.
mhated the financial digestion of Canada,
and we thinik so stili, for it wâs liandi-
capped, by flotation expenses. It has ap-
pointed a provisional board in Canada,
but we cannet learn that any large
share of stock has been subscribed by
Canadians.

The Imperiai rooa Supplies, Limited,
lias the advantage of the connection of
persons well informied upon tise food
question, famniliar with ccitt storage
business, and experienced in matters con-
nectedl with the colonies, both by travel
and residence. Mr. H. G. Mc1Micken,
fornierly of Manitoba and more recently
oi Toronto, knows Canada well and be-
Ileves in lier enthusiastically. Mr. Adams
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1THE rOEAR imes

S. W. FAWC ETT & SONS
Real Estato, Fire and
Life Insurance.
Assignees andi Accountants,
New Ontario Adjustmnent
Bureau.
Accounts andi Notes
Colleoteti.

A large list of City and Fan Property for
sale. -Homes for everybody.

WRITE US
Box 302, Sault Ste. Marie, Canadia

A Difference
I3etween poor printing

plates and the kind made

by us. We have every

facility for the produc-

tion of good printing

plates-and wve succeed,

too.

TORONTO ENGRAVING CO.,
92 -S M"y 5treet,

'Phone Main 2893. TORONTO

iTHE DESK 0F TH1E ÂGE,
1 Vary ]oVice

necleur tu mae a tek e-
liable, abr savin> e oonical,
is fouid ie ths wtonianufactuc
in .natoeial and construction. in
finiish and utifity, in durability
and ogi t l a a1 other
makea. Tey -ake a n office a
better ofic. WOur Catalogue

0«-¶a oe ito deail.

office, fichent, Ohurch andLog
Purniture.

ESTABLISFIED 1855

T&YL9I.1
HAVE Mý,-N -DROIMENTS

NOTFOUND IN IM AK

THAT WILL WELL REPAY AN
INVESTIGATION

BJY THOSE WHOE
DESIRE TO SECUMF-THE BESTSA."&-FE

d & J TrA YL OR.
TO0RONTO SA FE WORKS.

TORON TO.
MON TREAL VANCOU VER

WINNIPEG VICTORIA

lias lived lu New Zealand, ânud is con
need with the Christchurchi Met îCo.
Others of the dîrectors hav e interest, nlthe London Central Mreetc, and,
we are told are inlucuiti,1 soi-ne of
theni wealthy mien. Ait illustratîuni oi
one of flic proposed warelîouse., tc-
companies the prospectus. fI will bc ni-
teresting to Canadians to buear of ftic
successful establislïnent of I]ns enter-
prise, ou a reasonable and buinesi,,sllce

NOVA SCO'PIA PERMANENT
BENEFIT BUILDING SOCIETY

AND SAVINGS FUND.

The following is flic fifty-third anumal
financial stateient of tItis conîpany for
the year endiug JanuarY 31st, 1903:

ReceiptS,
Deposits and debenture ac-

conu t..........$414,854 99
Deposits and debenture ac-

coults...............114,854 99
Properties and joani acrouinîs 53,547 93

$»93,o65 i

Disbursements.
Balance brought down, janu-

ar'Y 31st, 1902................. $ 6,450 41
Advances to shareliolders on

mortgages...... ........... 235,212 57
Witlidrawals on shares .... 108,391 14
Deposits and debentures re-

paid............. .._1,856 5
Propertie,, and loai accourus. 3S, 4,6 .3(
Expenses aceount ... ý -........ 7,865 28
Bank of Nova Scotia ......... 4,802 8,3

$4305Il

Liabilîties.
Paid-up silares and niontlîly
Dheps t.......... . . . .... $86,403 56

Dp sit ad interes . ........ 190,703 63
Debentures and itlterest . __.. 104,26~3 59
Balance of contingent flund _ . 04 34

$1,0&i,314 34

A sset s.
Balance of advances and
Amoanit..........$io35,166 84

Ammtdue on, properties
sold.............7,286 32

Society's office Prelnises, 95
I-bis. Street..............8,oo oo

Real es"tate oiwned hy Society 31,058 35
Bank of Nova Scotia 4,802 83

$î,086,314 34

Halîfax, 3Ist January, 1903,
ICHAS. H. LO.NRn),

Secy. and Treas. Tiros. RITCrEw

Head Office, Halifax.
Vice-Pres.

GUELPH AND ONTARIO INVEST-
MENT SAVINGS SOCIETY.

The twenty-scvcuth aniual meeting of
the shareholders of this society was
held at the society's office, corner
Wyndhami and Cork streets, Guelph, o11
Wednesday, February s8th, 1903, at 2
,o'clock p.tn., the president, A. B. Petnie,
Esq., in the chair.

Among the shareholders present were:
Messrs. John M. Bond, F. A. Cull,
George D. Forbes, H. Howitt, M.D.;
Charles E. Howîtt, James Innes, ex-
M.P.; Hugli Kean, J. W. KiguJh
Kitching, Robert Melvin,J.E Mc

Genuine Pigskin

Tîav Coin Purse
Most convenint change
purse for a man that
ï- nmade.

Mailed1 anvwheire foýr 1 ifty Cents.
Catalogue MN desef b ws our 'ravel.
ing and Lerather ;oîs. W e j ay
chargs mn ontari and , uehec.

The Julian Sale
LEATiIER GOODS CO.,

LIMITED
105 KIng St. West., - TORONTO

IUn derwoodI
iTYPewriteI's

In Toronto, and out

cities, towns and vil-
lages are to be found

nioreUNDERWOOIi

TYPEWRIrERS in use
than any other kind.

They a r e popular
because they do the
b e s t work, in the
quickest t i m e, and
with the greatest ease.

Theîr chief character-
îstîc-and !one flot to

ble Wrnd i0tlnge
machinesfo-n i te

5.54 foiBooket.

United Typewrileri

15 Adelaide S treet East,

TORONTO, Ont.
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THE DOMINION DREWNERY Ce.
L 1idTM D

BREWERS AuN MALTS TERS
TORONTO

MA&NuFacTURRs 0F TE

Celbraed T h ite
Labiel Aieu

ASK FOR Il F-d --e that our Blrand is onevy ok Or
Ales and porters have be xmndb
1h, [- s W nay.,. and ihey have dectared themn
rure;t 'l, Freefrom any >elotvriotaisngredîents,

WMI. Rosso - M . Mwalagoer.

In Elnn Govcrnors
3-8 TUE PICKERINGO
< RIO In Steamn Saving

In Close Reglatîon
In Great Range of Speed

I Quwckness of Action

WILL REOULATE THE SPEED 0F
ZdANY ENGINE Ot u

Wateoous, Il Biniford,''ra SUPWI ld »oPVtmu.. e O.

FAU-1111 rLa OF
W141T LABaL ALE

AI
8h.
liL

Clerig t Brussels
mm. -- I airpets

Lot Best Quallty. Gond Patterns and Colors.
TO Retali at $1.159

Letter Orders Promptly And Carefully Attended Io.

Elderry, John McKinnon, R. L. McKin-
non, John Phin, J. M. Purcell, joseph
Smîith.

After the notiýc 11ling the meeting
hac been read, ai t!1t minutes of iast
annudiil meeting conilirmcid, the secretary,
Mr. J. E. McEWerry, read the annual
report and f6naneial statement.

REPIO RT.

The dirctors of the Guelph and On-
tario Inivesti-nent and Savings Socety
present tu the slîarcholders their report
for the year ended December 3ist, 1902.

After piying ail costs of management,
viz., $oî.amunicipal taxes, $44.89;
(Jntârio 1 overnment tax and license ice,
$418.ý6o; M'antitoba and Nortlhwest Tfer-
ritor1ie ,rganization expenses, $896.o8;

inecton dleposits and debentures, etc.,
etc., tie net profits-inclnding $8,032.56,
les, $î865 edtîetcd therefrons to cover

ios~on property, making the balance
earied frwa%,rd fromn last ycar, $7,833.91
- ajimunt to $46,873-59. Tis sum lias
beeun appropriated as follows:

D)1i, idend NO. 52, paid 211d Jnly, 190-2,
8 1 er2 cent. per annum, $17,76o; divid'end
N o. ' ,3 pai<l 2nd January, 1903, 8 Per
cent. per annutn, $17,76o; carried to re-
ser-ve fund, $4,ooo; carried to con-
încit fund, $7,353-59.

1I'110 reserve fnnd now anouts to
,$i8î,ooo, the Contingent funld, $7,353.59,
;ind ther total assets of the society are

During the year applications for loans,
amounî,intig tu $462,784,14, were received,
and front these investments to the
amlotint Ôf $2820z.14 were selecteti anti
granited, and $177,964 declineti.

.ilic directors have felt warranted in
addlig $4,00o to tile reserve fund, mak-
îîîg that funti $î8i,ooo, lcaving the con-
tingent fti at $7,353.59.

Jii viwof the rapiti developînent of
Manitoba and the Northwest Territories
of Canaida, yonir board of directors f el
tlatit il might 1eaisbe to extend the
busine-ss of thie s;oeicty to those sections.
Aceorditigly, thie psdetand manager,
on thec auîhlority of tie board, visiteti
the variois poi tions thetreof, and thir
report beinig ver-y favorable, prelirninary
steps have been takcen towards such an

(Conitinued on page i25o).

IIANSON BROS.
Dealers ln
NICN GRADE B3ONDS
o1 every description.

:Canada Lite Building, - - - ntai
We own, andi have at present for sale,

the following securities:
$160,0 in City of Montreal 4's, maturing 1942.
£16.4,00 0. 0. sterling. City of Montreal 34%

Debenture Stock, maturing 1942,
£10,000 0. () sterling, Government Newfound-

landi 8ï% Bonds, maturing 1981.
£1o,.000 0. 0. sterling, City of Quebec 3j%/

Registered Stock, maturing by half-yearly
drawings, the last of which is mnade 1962.

£1,200 0.ý 0. Prov. of Quebec 5's, nîaturlng 1904.
$25,000 Elgin, Aurore & Southern Traction

5's, maturing 1916.
$70,000 Thirty-year Bonds of Peterboro, Ont.
$25,000 Town of St. Louis, P.Q. 4's inatur-

ing 1940ý
$25,000 Canada Atlantic Ry. 5's, maturmng 1909.
$25.000 West Kootenay Light & Power 6's,

niaturing 1907.
$15,000 Town of St Johns, P. Q. 4's, maturing

wiih Sinking Fund within 19,51.
$14,00 i Village of Roberval, P. Q. 4î%

Annuities.,
$25,000 Detroit United Railway 4js, niatur.

ing 1932.
$50,000 Chicoutimi Pulp Co. First Mortgage

5's, maturing 1922.
Prices and full particulars upon application
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CANADIAN MINERAL PRODUCTION.

The Geological Survey of Canada bas published
its preliminary sunîmary of the mineraI production of
the country for the year i902, drawn up by E. D.*Ingall, M.E., and J. McLeish, B.A. The pamphlet
shows that, in spite of a satisfactory increase in the
value of non-metaîic mineraIs, there was a falling off
in the value of the total minerai production amounting
to 2.61 per cent. This was mainîy due to a decrease in
the output of Yukon gold to the extent Of $3,500,0wO,
while, also, ail metals except nickel showed a fail in
values. The decrease in the grand totalý from this
source, however, was somewhat offset by the increase
in the coal and coke industry. Summing up, while the
production of metals in Canada fell off 15 per cent.
compared with the previous year, the non-metaliic class
of minerais increased, 2o per cent. in the samne time.
Me,1tals are îiow responsible for about 55 per cent. of
the total mineral production, non-metalîc 33 per cent.,
and structural materials, for nearly 12 per cent.

Among the more marked changes in relative con-
tribution to the value Of the total minera prodclution

nhay be :îîcntionedj gol, %,lîichl froîn hiving .36.17 per
cent. tîf the W11010 u in 1(,Oî, dropped to 31.92 in 1902;
lead, wii W .s 3ý37 Per cenit. in i190, and onlv 1.4
per cent. 11ast 'vear; copperV ().14 per cent. i 1001. and
7.01 per cent. in 1002, \0hile on thw other haud, coal and
coke which in î<oîl stood for 17.()( per cent. of the
whoh'. b)ecaîn1e :26.-2o per cent. last Y-ear. Nickel, too.
rose in the ycar froîî 68 tO 7.74 per cent. Tt should
be renienibered in tis conuection, lî Illrtat \vhih',
copper, pig iron ind nickel wec turnied ont in larger
quantîi e t1iali in lthe jîrcvù os \-uai . the resnlt was
modified or reverseri by ti e 1lwer p)rices oN ained. In
several otiier înct'tl' a fal!in;Z off in production waXVs
aggravatedl b k a fali iii vaics 1t1so. l'le non-inetailie
class can showx a better record. Notwithstanding a
falirg off in th owut put of pig iron froin Canadfian ore,
tht, ironi 'ýnî1tin- mndustry as a whole displa\ cd con-

siderabl L:r 1 iii 'l'ie total ptroduct ion of pÎg îrol in
1anad in I 92 aîiioîîît<1 tO 357-f)03 t ous, vahued at

$4,243Z4 ';. -f "'1M hidi is 'still' 11ted 71,(65 tons, v'inied
at $îo4 .î shoid 1w attrîtibtel to, (anadian ore and

1-11,8ton, \Alned at S3,200,34, to ilillorted. Tak-
ingý Ilite ale of the coal a nd coke produiced duriug

1902 togtherwith flose in Ihe illiod iron snieitiug,
înut~,an increase of tieariv $4.,5oo,ooo is exliibited,

shoxvîng a growth iu these important industries which
lmore thail off-ets the faiiinr off of $,3,5oo,ooo in the

necessarilftu,4inc' produect of the placer gold
washings of the Yukon Territory. The per capita
valu- of'the total minerai produets for T902, \ve are in-
formed in the OMCÎIa bî'lletin, was $î r 87 as coînpired
Wvith $2>23 ini 1886, the first vear for which figures are
a vailabie.

POOTWEAR AND) LEATHEIR TRADE

The bhoot and shoe trade niay at the present time
be said to) he in a more generillvstsincndto
than ever hefore. This is due p'i1rtlv to'the ,restriction
of a prorniscurtotns credit systeîu, partly' to the fict that
utanuifactiiring is now c,.rricd on on a more centralized
plan. heing confined more tian formerly to a few weli
marked tipes. Both nr'inufacturers and jobhers seemn
fulv satisfied with whit has heen accontplished for the
spring trade, which is now practicalix'river. Its vol-
urne has been rather larger than was the, case Iast vear,
while prices bave aiso been sonîlewhat hetter in some
lines. so that the net profits, while not so large as thev
shotuld have been, judging from the point of view of
cost of making, have x'et b('en fairly satisfactory. The
general prosperitv of the country has conduced to this
end, for while in Ontario and Quehec business lias been
good, and the people inclined to spcnd their money, in
Manitoha and the Northwest their wants have been
large and their hopefuliiess almost astoriishingly ex-
tuberant. AIl business has gained froin this source a
degree of buoyancy which hias filled manufacturers and
jobbers, wholesalers and retailers with delight. Pay-
ments have been distinctlv above the average. One
feature which wil he verv pleasing to. Made in Can-
ada" advocates is the fall ing off in the importation of
boots and shoes fromn the United States. Our public
are more and more (though stili nlot so frequently as
they sbgt~ild) found aeking for 9 Calladiatn she n~id
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mnany retailers arc finding out that the latter gives just
as mtCIc satisfaction or more in the end, and besides
that, allows liirn a larger profit. There arc indications
too that at a no distant date the tide wvill turn, and
that Canadiaii situes will be exported to other count-
tries in large numbers. They are already spoken well
of ini the West Indies and in Great Britain.

The season for the retail trade started somewhat
late so far as rubbers are concernied, but we hear of
little conîiplaint as to the final resuilt. The new season
will this year begin on the 16th March, when new price
lists and discotunts ivili coi-ic into force. These, so fair,
have not been pubh)lshed, but it is expected they will
follow closely uipon thic new lists made by the marn-
facturers in Uie United( States. These make a slight
reduction on one or tý%,, hules, sncb as rubber boots,
but in most articles, prices wiihi be froni 2Y2 to 1Io per
cent. highier. The marnfacturers have expressed a
desÎre in favor of higher protection, claiming that aI
present rates of duty they are at the mercy of the
Americans, but it is doubtful whether much further will
be done for themt.

lut the leather trade not a great deal that is new
ca'n be said. Prices keep steady to firm, and a
niornmally good butsinless îs being carried on. Profits of
mlainufacturers are scarcely so large as they should be
in prpotonh the cost o f Labor and of raw malerjals,

thuhthe few changes made sortie weeks ago evened
up mlatterïs a littie and infused a greater degree of
activîy înto buyers' operations. Radical changes ini
cither direction are improbable in the near future. y

SPRING MANTLES.

A feature of the week, coincident with the Spring mil-
linery openings, îs the showing of mantles, jackets, etc., for
the saine s,:ason. The rnajority are still of the Cremona
and Monte Carlo styles. One very hatidsome coat which
we saw was a collarless Creinona with oxydized buttons.
Bishop sleeves are a very strong featiire and seeni much
liked. In fact, this point rnay be desctibed as the Ieading
change. Manyof the Monte Carlo coats are mnade of black
and whîe tweed. Silk shoulder-capes are very effective and
are shown in many designs. Raincoais more than retain
their popularity; sortie of îhemn have imitation
or corded fiowers and a great many show
trie belted back with twa> small capes. The yoke
effect is poptular. The Norfolk jacket is flot forgotten.
ln skirts the mnost pronouncedly new feature is that they
have vertical pleats of miany styles. Those trimined with
ruedallions are fà vo i t ts. *As ho colors, black and black
and white are the rnost favored, while a considerable
n umber of coats are brown, with a few blue.

PRIVATE BANKS.

The regulahion of private banks throughout the
country bas been anything but satisfactory fromn the
standpoint of the general depositor in such batiks.
Nor has it been satisfactory, eitber, from that of the
ereditors of the bank, and the Anderson private banik
failure at Oakville is a glaring example of this. Sucb
banks may carry on business as private individuals
without being accountable to any one for trust funds
which îhe'y hiave in their hands belonging to their

depositors. They are not incorporated companties,
else they would be required 10 prepare annual state-
ments, showing the exact position of their finances;
they are absolutely free from Government supervision
or inspection of any kind, with a few minor exceptions
provided for specifically in the Bank Act, such as
the issuing of money. It is this Iack of responsibility
10 the public, added 10 the absolute secrecy wiîh
whicb the business of the private batik may be con-
ducted, although dealing with the.properties of tnany
people, and 10 that extenti being public institutions,
that renders sucb a state of affairs as existed in Oak-
ville possible. And it is not so muich the lack of
proper provision in otir registry laws and laws relating
10 the publication of information relative 10 dealing
with securities such as mortgages on real estahe and
buis of sale. Doubtless this is a condition of affairs
wbich should be remnedied, especially as these private
banks are very numerous throughotit the country, and
as a great many men trust their hard-won earnings,
in sorte cases small fortunes, to these private institu-
lions, and that even althougb the era of private batik-
ing is probably on the wane, owing 10 the unusual
aggression sbown by the cbartered banks of Canada
these past two or tbree vears.

QUVEBEC PROVINCE FINANCE.

A statement of the public accounts of Quebec bas
been laid before the legisiature of that Province, now
in session at the capital. Il is illustrative of the vary-
iug estimate whicb mnay be put by differertt parties
upon the same set of figures that we find a liberal
journal saying this: "Neyer in the hishory of provincial
politics bas -an administration corne before their coni-
stituents with such a fluli bill of bealth. The affairs in
every department are in splendid'conditioti"; while to,
the eyes of an Opposition newspaper of the same date,
Marcb 6tlî, "there is not in the public accounts, either
taking the toIaIs or the details, anytbing to justify the
dlaim that the Parent Government is doing anytbing
for which il deserves special credit. It is flot doing
better than the Conservative Government which pre-
ceded il." One of these piapers, the friendly critic,
claimrs for the Provincial Treasurer a surplus of $30,-
000 in 1902, wbile the other declares that "tbis kind of
surplus has the same effect as a deficit. It is flot
real;" for wbile the ordinary revenue exceeded the
ordinary expendituire by $24,492, the railway and sub-
sidy expenditure of $68,969 more than absorbed Ibis
sum.",

Twelve months ago ît was shown that the fitnded
debt of the province at the close of Jitnc, Içgoî, was
$35,007,898, off which came assets $10,074,453, leav-
ing the net debt $24,933,444. A statement ofthe debt
of the Province of Quebec, on June 30, 1902, sbowed
it to be as follows: Bonds outstanding, $34,934,871;
less sinking funds invested, $lo,ioo,i42; leaving net
bonded debt, $24,834,729; add temporary boans and
deposits, $1,140,787, and we have a total Of $25,975,515.

It will prove interesting 10 look at the miain items
of Quebec's revenue for the year last past, and to com-
pare themi with the previous year:
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1902. 1901.
Dominion of Canada......... ..... $i,279,ios $1,278,987
Landls, forests and fislieries ........ ,684,r21 1.465,003
Administration of justice............254,282 249,182
Licenses................. ......... 81,229 661.9'.8
Varions diroct taxes ... ý...........526,742 _6o5
Legislation....... ................. 14,682 14,084
I.uniatic asylumns............. ...... 79,624 71,338
Reformatories .......... ...... ...... 24,539 23,595

The total of these and other ordinary revenues
made the year*s receîpts $4,534,394, exclusive of trust
fund receipts, sale of exhibition grounds, Montreal,
andi proceeds of stock issuied in conversion of deht,
which are nearly offset by corresponding items of
outgo. The year's expenditures were:

1902.
Public debt.........._..........$1,542,14
Legislation ......... ...........
Civil government...............
Administration of justice.......
Publie instruction.........
Lîterary and scientîi institt'tons.
Board cf Art, andi 'Manufactures.
Agriculture
Lands, forests, fisheries, mines andi

colonization ..... ...
Publie. works and buildings....
Charities and asylums .....
Miscellaneous ... .. ..............
Charges on revenue .ý.....

207,720

271,891
6o5,170

455.184
1,000

13000

217.,358

327t815

236.483

459,035

124,556
122,609

1901.

$1,549,275
235,596
278,307
534,114

427,589

1.000

13,000
199,217

320-833
147555

389,570

Quebec finance mincisters have hati a wearisonie
time since the 'v were left satidiet wîth the resits of
improvident extravagance indutlgeti in during the
Mercier administration. By more careful husbandry
anti throtîgh the growth of the country, mathers are
greatly împroveti. Late years have witnessed the
paying off .of the obligations of the province in con-
nection witb the 'guarantee of interest on railway
bonds. Then the revenue bas grown, in part by the
sale of tîiber limits, water powers, etc.

FIRE PROTECTION FOR MONTREAL
WHARVES.

But a few days before the fire which Iast week
destroyed the splendid steamer "Montreal," nieur the
canal basin in the city of the same name, a corre-
spondent of The Gazette matie a suggestion as to the
dangers of fire on the piers. He warned the authori-
tiies that if a fire broke out among the shipping or on
the wharves that are so often crowded wifh vahuable
nmerchandise, the fire-fighting men and their apparatus
would be heavily handicappeti. Had thei wind been
blowing in a different diretion, the hoss must have
been vastly heavier. But the fact is bad enough. No
one knows, of course, whether the appeal would have
had any effect if nothing unusual, hati happeneti, or
whether the usual complacent song would have been
sung by the authorities: "We have the best fire
brigade in the province. We have neyer hati a big
fire on the wh4rves these many years. Anti we neyer
shall have. Therefore let us be careless." It is not
poss8ible to prove that theste words were said or sung
b y Montreal councillors, but this expresses their *atti-
tude towards anyone who daredti o insist upon pre-caution against the constant risk of a disastrous fire at
the front of the city. Now that something startling

lias Jwppened-ani xvhile the accompanying loss of life
\vas flot primarily cituseti by the fire, but b', the foolish
curiosity which leatis people to es.ýposc their lives reek-
lessly on structures uiever ittendeti Io lîuld tîeîni
-,hall we find anx tliing donc ini a satie anti safe thirec-
tion ? It nlay be predicteti that the section of the citvy
cotuncil wbiclî alxxax s opposes sx bat is uirged as neces-
sary for thec protection of the citx', uol the grouind
that there is no nîonev for the puirpose, or that the
tîîn(lerwriters are hiogs (cochons), wvîh1 objeet ti) r'a-
sornable provision which costs înoney. But it is to be
lbo-ped that son'ething %ich conitnon sense ulictates
nîay be done ho provide againist another and a wvorse
disaster at our great ocean 'port.

HALIFAX LETTER.

The Nova Scotia ToUrist Association lield ifs, annual
meeting hast week, and lucade a very eneouriging report.
l'ie association, alîliougli not the pioi neer orie of Nova Setia,
was the first to establish a bureau of informat ion, aînd this
piart of it.s work basý bcuin ost successful, large iiubrof
v itorsi- ha ving taý kii ,id ant 'ige of i t, and h it i,î it tif grea t

assstace.'I lî as',ciation also ailsertised vii 1nYel, bloîl
n nwapr.by bikesand by illustraied ietr sii sortie

1of thie miore jiopuloiis sections o f the l'.astn'rii Ptr, lins
are noýw beinig made for a stili more cenergetic eztiiiîîgi, and
amoi(ng other things on w hich soute liard work i, be'iig (lonie
is thie 'Old Hlome Week" project. 1h m.îy be tliat next sea-
son wvill sec this iniovenient in full swing. '[lie pirovince wîil
surely feel the beneit.

A few facts regariding tue Hlalifax Banking Comnpany will
be of inhrrest, p)articiilarly to readers in the we',t. Thiis is
the oldest bank ini Nova Sui It was founded iii 1825 as
a private banik by several lialfaix gentlenien, and was known
for many years as tlîe Collinis BaîLik. Thiese gentlemen had
no charter, their capital, note cii culatimi aid Iiabilities to the
publie were unknown, but thc batik became an important
factor ini, as well as a convenienev toc) the mrcanitile coin-
munity, and at once enjoyed flie onfiCdcnce of the 'ptblieý
After nearly half a century's existenice as a private baîîkiîîg
bouse it was incorporated according to the re(jtireincnts of
the Dominion ilanking Act. Now, as our readers know, il is
anialgamated with the Caniadian B3ank of Commierce.

In Prince Edward Island interest remaîns uîîabated iii
the agitation for a change iii the precrint readiiîg of the aci
admitting tlîat province to Conifederation. Accorîling to tha't
reading the representation of tlîe provinice at Ottawa must
bc changed on the basis of population froîîî 5 to 4. Wbenl
the island flrst becamie a Canadian pîrovinice the repieseilta'
ilion was 6, and it was the desire o! the dehigates that it
should neyer bc lcss. T1'le island peuple claimi tuit it was
the intention of the framers of the instrument t0 miake 6 the
minimum, but that the clerk wlîo transcribeti it wrote the
wording of the B.N.A. aci by miistake. 'Prince Edward
Island is a prosperous province, andi in its natural indnstri,ýs
has progresseti wonderfully, but it is conîparatvehy sinail in
area, and being well populateti already tlîe prospects for'
growfh ini this respect are neot great. The west 01n the other
hand is filling up rapidly, and witb the representatiofi of the
whole country determineti by the conditions o! population il,
Quebec, the island people can sec the possibility of thieir
havîng no representation at Ottawa at aIl some timne, if the
hasis of their own representation is not changed. No won-
der they are anxious to bave a minimum flxed, below whicb
it cannot faîl.

Among other tbings which bave developed 'in a financial
way recently may be mentioned the proposeti application by
the People's Bank of Halifax Io the treasury board for power
ho increase its capital stock ho $i,5oo,oo0. The present
authorizeti capital is $8S,oo, andi its paid-up capital is

$700,000' The People's business bas been inereasing steadily
andi the hime when much more capital than it now has can

>be useti profitably.
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Another development bas taken place in the local finan-
cial field. Halifax people have succeed>d wonderfully with
their banks. their loan o4rganitatî0ns and their fire insurance
companies. Now tbev are abouit to venture Înto the field of

liVe insurance, and notice o4 application for incorporation of
the Royal Uicf Instiratice C- of Cantada, with head office ini

Hfalifax. bas been jriven by tlie solicitors, Harris, Henry and
Caban.

On Tuesday. the se~cond cali of 15 per cent. of the capital
suibscribed to the Novýa Scotia Fire Insurance Co. was du1e,
and the money bas been coming n rapidly. TPle provisional
directors will now pro«ed wîth the organization of the comi-
pany, and a meeting of sharehrilders, will soo be called,
With the cat.iital noxm pad( up the company %vill lie able to
start business atid conduct it vcry cofral.Theyyý hope
to commence writing business about the first of next niontb.

Among the new companieq being inco)rpora-teil1 at thec
present session of the local legisiattre is the Domiinion Anti-
miony Co. This, is a concern in wbicb Amierican capital,
chiefly, is interested. and tbe deposit at West Gore in liants
cntunty. N.S.. wbich it wil develocp, is practîrally the only
one on the American continent, Thle conîipany is capitalired
at $io00.000n. fr. Alex. MeNeil, barrister. of Halifax, is
largcly inectdin the concern, liaviing been one of the
original possessors ni tlie propcrty. The office of tbe con-
pny 1> in HTalifaxý

March qtli, 1903.

OUR ST. JOHIN LETTER.

'Thic statenlent of Mr. FSand(ali, chaýmb>erlain of the City.
for tbe year T102. plares tle asesOf St. JnI at $,g,

o9o.67, an l't' liabuliities at $3,M6,234 17, evn abanc
of aetoerliablilities Of $T,232.956.SýO. Thie Clhief items1ý iii

tlî, a!sets co)nsiit of real estate onid 1)y the city,$,28.
o.2o,63; watr poris $î,55,ýQ49.3î; scwerage- proprties.

$524,162,54; stre-et and othier plants, $î8876,andu sikinig
funds, $46,3,420.52, 0f course die Chiief iteml ini the lia-bulities
is the funde'd (t of $13-,,44ý3.86. Tbe intrrst on the lelit
15; $174,870-1,R. 0f this amtouint $80.8902 is on1 $1,346,7î1168,
hearing 6 prr cent.: $1,380 on) $27.600, bearing s per cenit.;
$80.525 On $2.013,132A1, bea-ringý 4 per cent,, and the balance.
*12,162, On $347.500, bearing 3tý per cent. Althougb the ae-
tuai debt is $61.852 greater thain in 190;, the interest ac-

count is $23;less. and it wvill le stili further reduced tliis
year biy the redlemption of 6 per cent. bond% by thiose of
muitcli lowýer denom1 (InýIations'. Dn[rîig last year $r76),648; of 65
per cent. debentures fell due. 0f tbis amount, $25.000 was
retired by a sinking f und and the remainder by an issue of

.j/ per cent., 40-year debentures. 'Phis issue of $122.500
was the main itemn in tbe inicretse of $238,5oo in the fundied
debt. Another $100.000 wasu for the purchase and improvec

ment of a valuable deep water wharf on the bairbor frnt,
and $5,cS0 for a site for flie Carnegie library. Somne $Tr0.-

000 of the debentures sold at i'A per cent. premium. and the
remainder at par. 'Phis year $138.9)40 of 6 per cent. ç1ebenl
turcs will faîl due and will lie cared for by new oains aIt 3
or 3t, per cent. Thle real estate of the city is wortli $4,s.-

375 more thali in tlie preceding year because of tlie pur-
chase of the wharf property, the lihrary site, etc. 'Ple city
of St. John operates a steain ferry between the east and
west sides of tbe liarbor, and on this there was a loss of
$1.946. 'Ple sumn of $34,550.09 was expended on tbe lire de-
partmnent; $23,159.04 for street ligbting; $12,366.63 for mar-
ket; $31,137.13 for police; $76,881.51 for streets; $27482.66

for sewerage; $107,1U437 for water. The total receipts of
the year froin tbe tax levy, whidh is at tlie rate $1.56 per
hiundred, was $384,10844, and the receipts on account of
water rates were $î0)4.16 6.95. Tt in significant o! the good

timres, and perbaps of somte civic growth. that the tax te-
ceipts were $zî.451.28 in excess of 1901, and the water re-
ceipts $3,428.32 greater than in the preceding year.

Nearly tbree-quarters of a million of the delit of tbe city
was created in the erection of deep-water wliarves at the
terminal' of the C.P.R. at West St. Johin. 'Plis property is
uised exclusively during the winter zmonths by the steamers

carrying Caniadianr produce to, the, markets o! Europe. Now
that the Canadian Pacifie bas purchased the Elder-Dempster
ficet, tbere is a belief that sorte of the boais will cornte bere
durinig the suimmer, and that aIl wflTl make St. John their
winter terminal. [n tbis connection there is a report that
the Canndian Pacifie will make the city an offer o! $400.00
for a 40-year lease of the property, gîving thcm absolute
control.

'Ple Union 'Batik of Halifax is fixing up temporary
quarters in the Standard Life Instirance Office in tbis; city,
and will open tbere as soon as a sale arrives. In August
they will move into tbeir permanent quarters now occilpied
by thie Street Railway Company, and to be vacated liy tbemn
for tbeir new building, whidli is expected to be ready for
occupancy by that tinte. Tt is nowr rumored that two otlier
banks are to open agencies bere at an early date. 'Ple banks
spoken of are the Canadian Banik o! Commerce and the
Metropolitan.

If election promises to count for anything. Moncton
will ere long sec the establishment tbere of a plant for the
manufacture o! locomotives, wliile St. Johin will witbin six
months see work commenced on the construction of the
Imperial dry dock. 'Ple latter work depends largely on
whetlier or not the Canadian Parliament will increase the
subsidy front 2 to 3 per cent. on thle investment. If this ks
done, tlie Promoter, Mr. George Roliertson, M.P.P., tbink,
lie can float hi3 scheme. Messrs. William TPhomson & Co..
hie managing owners of thec famous Ilattle line of steamers,
proliably tbe most successfil Canadian steamship owners,
arc having plans prepared for a steamer to mun from St,
John to Yarmouthi and points along fhe Soutli Shore of
Nova Scotia. 'Plere is a good trade between St. John and
Nova Scotia ports, and the comiîng o! the steamer is a mat-
fer of satisfaction to St. John inercliants. XXX.

St. John, N.B., March 6tb.

NFW ZEAI.AND MATTERS.

Some very infcresting facts, whicli ouglit to induice en-
terprising ('anadian shipping firns to tramp this colony. whicb
would prove to fliem tbat a service Montreal, Cape Colony,
New Zealand, Sydney or Melbourne, Lon~don and Montreal,
wouIld Pay tliem well.

'Ple Government of New Zealand bas recently establisbed
al monthly .uhsidirc t ean service to Sou'tl Africa for whidh
fthc Colonil is payin-g a subsidy of £30.o00 per annnm. 'Phe
steamers employed in the trade bave very extensive capacity
for refrigcrated cargo. and are carryfng considerable quanti-
ties of frozen licef and mutton and butter.

Whlcl On the MNbect of the exports of pro{lnce fromt this
coolny it may interest your reader if I give you some par-
ficuilars of the, position of the export transport trade. 'Phis
li'tle rcoony of New Zealan4l, witb ifs bandful o! peonle. ex-
ported dniring îooî (the figures for 1T0M are flot vet avaqlable).
Produce tO the valule Of £12.881.424, of whfdli wAs shloedl
tn thIe United Kfo eo 4Q2neC 3g. Practir-illv the Oh'le ',f
tI.- tratt'r.ort of *liq oroduce, i in hiel b-cds o! tlireeslf.
nine« comrninies wl'o wrlrt -o'e4ier "dtli Psto'ishing nil>ft

-il ;niti a far«f of i'li o;n fr-.Ilt wi4 is i
a greif fax r.n tI'e "roidncers of the co1ron". The fnlowino.
atre exfracf s froýn the 1901-1902 t a'iff: Woo>ni iresy. 7-r6 per

l.ire. tz per lb.;, waslied. o-T6 ner lb. !ýheetnskins, 7-16
ner lbt. Flax5. ,~s 70s.. and 7es. rcr ton wei,-"hfi for difFerent
m<intbs. 'Pallow. 42s. 6d. pet ton weiqiit. Grass seed. 669
ner ton weiidf. T-ide-q. 40s, ner ton weicrht. Fine meastire-
ment cargo, 5os. per ton measenrenient. Preserved meats, 405.
nier ton measurement, Clieese, o-r6 nierl T utfer, £7 per
ton net weigbt. Beef. /2 f0 -X Per lb. for winter and sum-
mer shipments respectively, Mu1tton,. /1 and X per Ilb. Lanib,
o-r6 ami- T.3-16 per lb, for winf er and suimmer sihipmente te-
spectively.

Thle leqs Aaid ftic better about lmw flic rates o! freieht arc
maiîifained, but it will give vn %one idea whcn I state fIat
one shinriinz conany is represented in two o! tlie largest
centres by no less than flirc large flrms o! merdhanis whos'e
bu$îicc:_ Iic1Idcs tliat of mni4ey~ leninii. The disçaring of
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ail New Zealanti prodîîce is confineti entircly to London, andi

no oppttrtunity of tIhe sbîpping direct tco continental or other

Unitedi Kingtiom ptorts is available to tlîis cotony.

[The writer seuils us a clipping froni Tlîe Evening Post

ltQting that the SS. "Ttîigariro" lias sajîsti front Wellinîgtoni

foýr London witll 904 tons o! butter. ruade, packeti anti gradedt

undter Gos crnn'eiit supervision. "But," aîdds the Post, "docs

any une ever couisitier tise question of the freiglît ou butter

froni New Zealanti to London-seven pouîîds per toit net

weight. 'he earnîngs of the 'Tongariro' in titis respect foîr

about ose-evghlls of lier cargo space is £6,342," or about

$31,600- 1
The sbipping conilpanies have a very strung hold of the

export tratie of New Zealand, anti though tue protincers may

feel the burden tliey are caieti uapon to bear îrksoine, tbey

are quite unable to dislotige it, andi there is a sut-gestion eur-

rient tbat tbe Goveriniiient shoulti be called iupon, to iuterfere.

The, far-reacbing insfluence of these sbipping companies 15

sucb that any attempt to divert shipînents of New Zealand

pruduce lu new narkets is strangled in its începtîon. b 'catuse

stîch a sten retices the earrîings of thie h'appy famiiy wbo

ils practicaily in charge of tiie export trade o! this progressive

i'olony. de S.

Wellington. N.Z.. 21/1/1903j.

WINDING UP INSOLVENT FSTATES.

We bave hati twu or tbrec letters lately. cunsplaiîiîîg

titat thse expenses of viîtding up insols cnî'' stte in Cii

aida are ton great. This is probably truc enough. buit iii ahl

such matters there must be a definite couirse ot prucetdiîri'

whicb îiplies begal formalities. Tt is tiiese wbich are silme

titnes gail anti worrnwooti toi creditors. Here iq :t ltile-

estate, that of Geo. W. Helwig, of Hanover, Ont., tinsimithi

anlt hardware dealer. Ail tIse marn owes is $24t.io tlu eigtzt

creditors, according to the list. The assiguce bas not ove(r-

rlbargeti, for bis pay îs only $15 for selling stock (for whli,-l

he got 75 cents per dlollar), collecting ouîstantiuîgs andi ai

thse rest of it. Then there is a 5mai1 rent claim o)f $6. But

what nuakes lup miost uf the disbursement is feces, registra-

tions, postages, andi ativertising; tbese mun awav wîth nearly

one"fifth of wbat the stock anti book debts realuzeti iITow-

ever, even these would not seenu so large if the estate werc-

not s0 small. Mr. Miller, the assignie. bas donc lus wurk

weil apparentiy: at any rate be bas kept charges down lu a

reasonable figure where be couiti. Creditors get 2 3 i/ cents

ini the dollar.

ATLANTIC AND PACIFIC MORTGAGE LOANS.

Tt is a commet5tary on the witiely embracing character

of thse Monetary Times that there are to, be founti in its

pages this week reports of financiai companies froni thse At-

lantic to the Pacifie. In addition to, tiiose of Ontario and

Manitoba insurance concerrns, to-day's issue contains reports

of Ioan compaflies in British Coltînbia andi in Nova Scotia.

respcCtiveiy. The iast-named, the Nova Scotia Building

Society, is a very respectable concern. The coinpany is

miore than fifty years olti, and bas assets (nearly ail mort-

gage securities). of over a million dollars. Its new loans of

xgo-2 amnounteti to $246,4oe, about bal! of wbicb was ioaned

in Halîfax anti Dartmouth anti baîf eisewhere in Nova

Scotia anti New Brunswick. Its board contains some o! tue
best people in Halifax. Mr. J. Walter Ailison is president;,

Mr. Thomas Ritchie, vice-presîdient; Messrs. W. D. Har-

rington, M. C. Grant anti George S. Campbell directors, Mr.

Chas. H. Lonagrd, sec'y. Thse British Columibia Permanent

Loan Company, oniy some five years estabiished, bas shown

remnarkable growth. A year ago we stateti that its, mort-

gage loans for i901 were double those of the previons ycar:,

this year, i.e., at the enti of 1902. it had ioans of $7î2,o5A3.

as conspareti with $43,875 at the close of i901. The în-

creaseti figures show thse activity of thse demand for smali

pIc»'tgage loans on the Patific Sloper, We say small mort-

gage ans. eats the compaux's report shows tbat the
t r esie utof il: î I iý s <,oi1y $840 ejeli. andtIlliere are

eî gI hun dreti anti fiv e of thle ii iii thle liads olSf thlu cônî-

paiil'. Wha it îs tutti. in tbe presidtit's speech, about the way

li wb 1. i i the colilli il î1 hïoas have been pa id <lurut g tie de-1
'

pression iu Rof-tr tenaind tbe t'eruîe <isaster ig Ncery re-

.tsztnritig as to thle ebarieter of thoem Andi the irectors

11-c til-h t u vn more, o n t be aiverage. thlau 'it t bei

ritl eistu' 5 t i ou landts wot t $..o. The higlie r r,,tec

titaiwaltie -s nîortgages in the far West bave enableti this

t oulpan) r. ,;elrn gondi pîrofits; anti as earnings for tlie year

aire iiittti :,T Sý1,i ,4 Ont of tis, eigbit per cent. w;ss paîid

tu dte bîir ut -$iooooo permanent stock anti is'rates

tuotr b"ret itirsii w bon tbtre are ses er.îi s trts.

Ther apeai kel t-î be a gound future liefore tliis coil

pany li ubeibt capitallbas been enlargeti fruni $1.9,.~

t1 tu .j KuLtX,t Xt It î~we iutu ,anti is sli.,reholdiers

iii ' itora, ew estîinterandt Nanimur, as wr.ll as ini

QUE.,\ 'lY FIRE INSLR\N(*' MAY

Thbis e'npiylas no%%s passe t'iis tliîrty soct isî yi'ar, andI

cont'îiîies tu rl marab iors ti.,Il f suceeI - %idij bas ittendeti

it cever ilic 187r Siîartng wýitb a 4at tiftn thius trît dol-

lars, ant vi yerý h(kî 1barei trs for aniy naire mioney, t li

eornpany liasý rtt m cd lusiaelîlie for s er;îl cariy years,

ten per, ,.,nt. ii tht1 i ' 'u i lii-v liait palîl ini aîîd ini mort'

rt'eent yeair, 1iucre.ssel tIbc l'îlui îiil îîow anti ftiv sever,îI

years, jiat tht' Qîit"îi ity 1lias itaiti haek a -tluit, eaclî year.

cqiial tU 5ý p'elr cei t. o tli', rî ultait upit caîtitaIl sttotk oif

t11e co1ii"taly B'itetli, it ia 111ful asîdt ,vs t , rt'strve.

ani $tI ý68o 1hi crcdit .of prv ifit ai' loss.

To4 have .1,1w i11 tii, b W wb;tt marke I ieults in tire

tîndcrwritîuig ea it' 1-u l 1,\c lhyîerciice tît -,ouît utler-

wrîtig îîincipes T tact the statemnents of aIl the quartette

ut, cunitl an t'stbs itl b%, Scott & Walm'.ley. nanit'ly, tlîe

Qttii I C. y. -Il, lami lu-i t anti. tht' Millers; anti Mantifacttir

vcrs a id t11w rî' t ne rae Excliangc.c sut rrsuits tlîat <lu

rdi uIiî skill anti t';r-c a iiirx ie For, bc

it reîneîubevt'lil. dtîring the( peiol f -xstîC f thevse foutr

comniesiiý. an enormous- j.iuîstnt o! instîrne ait al bas gune

11p il] sunuoke. No fewcr tlîan m3 forcigii olitilslîic, left the'

Caiaîaî td n c vars, anti 23 Carai n u'taîîits havi'

golie out 0~ exseld, alî;1ng a seins ,iýs tif capital tu

shareholtiers.

Mt'TUA1. 11FE OF CANADA.

Thîsiîia bas sh<utwn i-s rcc g'tti tun of the decrease

ili the oaiig oe f mone-y l'y plat'ing îts new. business.

front îst Jaîuary of tIse present year îpon a 3 per cent.

basis of vautoiThis is a prudent mox'e, anti befits wh't

is niow iiit' f tlle Obîi Caîiadiinî etîmpanîes, for it is in its

thiriy-fourth ye 'r. Is surplus by tbe rompaliy's standa- tis1

$-499 150, antI bx' the' Gos' rnment standlard,. $738.256. 1,ast

y eac r s \, â,si a e î u îr g î g T h e le t p r e m n i i îc o fli

%%:Il $1.11r.8î)7, an ilrieas tif $113.000; thlc assets are ",~459,-

78o, an ineca-c ut $700' «); the total insturinî'c in force Îs flow

$34,467,00o. as cumpareti witb $31,7I8,ooo a year ago. To

show th'st ils agent' are nut idie it miay l'e noteti that the

new insurances of iw2o arnotîntedti $4.527,000, an mecrease o!

nearly hait a million.

Tt hap;iened tro the Etitor o! thîs journal to, 100k

recentlv into the resiilts rf scî'cral li<e assturanice polîcies.

domnestc aiid forcigu. One wxa,, in the Canada Life, anti

showeti a gratifying resuit as to earnting POwe'fl, une was inl

the Mtiîal ife of New \'ur'{. andi exhihited a policy self-

supporting aftcr 15 v"airs' p"-y"i"î'ts uf pýreuiIitiil tise thîrti

wa.s ini the Mutuai Life of Canada. a $1.001,. '25-Year endow-

ment policy. premniums un wlîich began in 197r). anti were

kept up for tw'enty-five years. At agir 21 'ýinl for tliree yerirs

thereafter the preminni was $11.6-). Then profits began tu

corne in, beginning with $4,20 ini t87, andi rtinning tîp tu $8

a'n' $1o Illnutily Until jn1 9 i0t they rýgçliçtI ýtî Atplvittg
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these in reduction of the premium it came down $25, $23,
$21, and for the last nine years, 1892 to î1900, they avcraged
$20.76 a year. Thus the total premniums paid, siftler deduct-
ing Profits, were $5g4,38; the insurant was kept insured for
$1,ooo fo.r twenty-five years, and then got $t,ooo ini cash, plus
$11.2=. This shows a gain of $4t6,82 over total premiums in
that period. Such results--whîch are by no means confined
te this crmpany, but may be equalîrd by other souind and
long cstablished institutions of the lidnd-exhbht in a
mar ked nianner the value of life assurance as a rewarder of
thrift and a justifier o!f prudence,

GREAT WEST LTFF. ASSURANCE7 coMPiANy.

Tt i, qulite, truo th71t the People of thc Canadîin West
rho astr înlt(rrst anTd 1usua17y muc11h failli i istitui-

lions whIichI or-igin;te' amoing th\11lve l Anît is not too
motic to, :iv that tley hav t:akeni a scilpride in The
C.rcaîi Wet ue Ascur7anice Comilpany. Alhogh it ils only
(en yers, sinrei tis, compatiIny wva- orgzanized. it ha% ,strtitnt
îlo pmnnc Teseilintrest whirh the West
takeus i The Gei Wet li i." qivs tlie WVîinitoeq Tri-
hune.r "dur' to, the fart, thfil hs k i a wetern îinstitultionI
fitnaneed b%, westernl niru anl hrought to its preCSetf stateç

o! posoeitlirotugh the ertof o! , tswestern- pro-

Tt will înte1riet a Mine wh sill rend thc drsssa
thev company1ti's Febuar metingL to. fbserv t low o!

patioic erorthait anuiitesto th' 1peakers. tl3eir belief iii
thecir eountrv, their beit' ilihcomav roiHu
TIltli JohnMaedna to) theo last manql whosuki ah a

hoplu, onidntressrig.sceingK thiat the' Companyilý k-
abhle toý darimi a rate o!f riniiL on its inývetrents (6.87, pe(r
cent, peranum- thait ký hlier thanii otherr rýomptnnicr. antI
mnay un, thatý aiccounit be Phlegd Msr.R T. Rilfy
atid A Mi NatonT wevre espec1'jillyv care-ful to mpasi the
rre %ith ih iuivetcntslýlI arc matIel( aindIlthe seto!thie

Acrrdug o cmpaatvetable silbmlitteI alt thle meiet-
îog.thccorpan's osiiat thle utIl o!f its tenlth year isý
remakabc. or isalie t mae ai better shoin)lg oIr inisur-
autr .h foer ad ttalasst t any o! six, of th Vlarge

lif ropanes f Canada1r cotld do ait the saine era in their
lie.Tllis; fart. hoe ,i~, illulstrative o!l the truth thalt thle

d, f inail tingiis i, river for Canada. The companyv s:b-
ruiitti d a satisfrcto)ry report; ailhoughi we hiave not the ful
figurles, we cao erriv a large inicre-ase in prermiur*
andl initerest incomec. ini assets, in new risks writtcn and in
total assulrance in force, The comipanly's reserves, are cal,'
ctlated- ati' per cent, for thec last thiree years. and at four
for tlie carlier ours. This reserve is nowv $1,2c),756.

<iIJJLPII AND ONTARIO INVESTMENT AND
SAVINUS SOCIETY.

Another sucesulyar is recorded byý this company's
report, in fact the gross carnings were a trille highier than
in igi. After paying eight per cent. dividend it was able to
make an addition to reserve and to carry about the usual
sum to contingent account, showing its customary satis-
factory conditions. The assets stand ait $i,876,ooo and the
Comupany has $1,207,ooo borrowed money, besides $62s,ooo of
its own, capital and reserve. 'Perhaps the most interesting
item of the proceedings at the annual meeting is the refer-
ence tel the probable extension of the coxnpany's business to
Manitoba antI the Northwest. Power was given the executive
committee nearly a year ago, to go and spy out the land, so
the president and secretary went, and have muade a very fav-
orable report. Agencies have already been established, and
we may look therefore to see the company's business en-
larged in that direction, ait better rates than now prevail in
O)ntario. The coînpany bas found interest and principal pay-
ments very well met duiring 1902, aud reai estate )alties on
the rise.

CANADIAN RAILWAY ACCIDENT INSURANCE Co.

The list oif tiiose who attended the annual meeting, of
this company the other day displays an attendance o! share-
holders frotn points widcly spart: Winnipeg, Rat Po.rtaige,
St. Thomnas, Ottawa, Montreal, Toronto, Canletoni Place,
Quebec. This was the eighth annual meeting. The report
shows a considcrable increase iii extent of business and at
the same tume a reduction in the cost o! securing business-
s very desirable thing. Preminnis amounited to $16r,9jy3, but
o! this $19,422 wss outstanding froru i9oi; andI caims, com-
missions, salaries, andI expenses sggregated about $î 19,000.
After paying dividend there was (adding the balance at credit
o! profit aud loss ,îçoi), $32,57o to carry to reserve !îmd,. and
$8.983 at contingent arcount. Tt is pleasiug to observe that
the company is careful to mnake provision for possible lse
andI for lisbility on unesrned premuus, whirh some con-
rclrns, younger than this one, contrive to, ignore. The crni-
Pauy's buiesis growing at a good rate.

UNION TRUST COMPANY, LIMITED.

For a body that has been only some eîghteen months in-
rorporsted. this company shows a remarksble condition of
affairs. Since it obtained an Ontario charter in roui its
business, lias become very considerable. The amount of paid
capital is now stated at a million dollars, and the reserve
and contingent fund at $226,878. rut it has in addition in-
vested moneys for clients until its total investments refth
$f-974-032. Gond earnings are showurIfor the year 1902. Four
per- cent. dividend was paid and $5ooadded to the reserve.
AllIlle organlization expensen, too. have, we understand.

TItis Company has the advantage of Hon. Mr. Foste.r's
aibility and repuitationn to popularize it. H1e is a worker, and
biq co-directors have shown how it can gather buisiness; to-
gether. Thec board bas suffered, in common with the comn-
munity of Toronto, a serions loss in the death of one of its
members, Hon. Juidge McDouigall, a man of probity andI cf
tincommon execuitive elkill. To replace hini Sir John A lloyd.
Chancellor. basý bren chosen a director. The further car<er
of the Union Trust Company will doubtless be wstcbed wvith

LAND MORTGAGE ASSOCIATION.

The sixteenth annuaI meeting of The Land Mortgage
Companies' Association of the province o! Ontario was held
in the huard room of the Canada Permanent antI Western
Cainada MoIrtgage Corporation, in Toronto. on Thursday.
thec ic2th insqt., the president, Mr. J. Herbent Mason, occupy-
in1g the chair.

The objects o! the association, as set ont in its cconsti-
tution are "Thie di<iscsin and promotion of the coImnon
interests of land mortgage companies constitting the
association antI securîig the uliîted action in stiuoicrt thiere-
o! of aIl members o! the community interestedi therein."
The association does not atten-pt to control rates o! inter-
est nor to otlîerwise intenfene in the internaI management
o! the companies oi which it is composed. but hias hecr. andI
is. o! ver- great value to itt, meinhers, and in fact to ail
boan companies thiroulghout thle provinice in watching, legis--
!ation broughit foIrward9 at variows times affecting the inter-
ests o! these companies, sud in various othen ways It. is
an organization o! interest to eveny mortgsge boan company
in the province. as by tsking united action, it is able te,
resist encroachments, whicb it would he very costly for in-
dividual conapanies to oppose.

By the report of the executive committee, submitted
ait this meeting, it appears that the association comprises
thirty-two comrpanies, including ail the principal boan sotie-
tîes in Toronto, as well as important companies in Hamail-
ton, London, St. Thomas, Brantford, Guaelph, St. Cathjar-
ines, and several other towns throughout the province, hav-
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ing total assets amoufltîng to $92,681,270. The association
elected the following officiers and executive commnittee for
the ensuing year- President, 1. Herbert Mason; ti vic,
president, XVîlliam F. I3ullen, London01; znd vie rsîet,

Hon. George A Cox; secre"ry-treasurer, George 1H Sniîh:l
Messrs, Janc Mason, V. B. W\adlsworth, W:alîer Glepe
R, S. Hudson, Toronto; George M. Furbv., Port Hop, Rl l
S. Scheil, Brantford; C. W. Cartwright, C. Feurrer, 1iami
ilion, and William Buckingham, Strafford.

A HEARTY TESTIMONIAL.

What turned out to be a merry meeting was the gather-
iug on the floor of thic Montreal Corn Exchange on Tbui s
day of last week to, present an address to Mr, Dav id W.
Campbell, long the Canadian representative of thic VIdor
Dempster line of ocean steamers. "The Boys" were thre-c
litstrong force, nearly a bundred of them; and great a
the funt wben a colored cartoon by A. G. Racey of the biero
o!f flh our, was, so to speak, unveilil. Mr. Campbell is
here represented as carrying under bis righî arm, the spy-
glass of a naval commodore and in his right baufid a cn"
ductor's C.P.R. lantern. The occasion of this curtlir
ceremiony is the recent appoiutment of Mr. Camrpbelil ta tiiu
management of fourteen steamers which the Canaediani Paci
tic Railway Company bas purchased front theEde
Dempster people for ocean carrnage. Tt is a1 lnable, fi,îi
ture of the address to Mr. Campbell, read by Mr, Jame'l(,
Carrithlers, president o! the Coru Exchange Association,.
that it describes Mr. Campbell's progress to bis present Post

as "due to his business abiliîy, unfailing courtcsy, au,!
truthfuilness." This testimony by bis Montreal fnieudsl, and
customers will be heard with satisfaction by mauy iu Canada,
who have had experieuce of the executive ability and the
moral qualities displayed for years by Mn. Campbell.

TRADE OPPORTUNITIES.

Imperial Institute, I9th February.-London flrm asks
lnmes of principal shippers of butter and cheese. Liver-

pool firii would correspond witb mnakers of sausage casingsq.
Scotcbmnan wants to bean from producers o! peat in Canada.
Hogs' biristles are asked for by British m.ý A Manchesýter
produce broker wishes to be placed ini communiiiicationI wvitl
Canadian shippers of flour and other producre. Anyoine
dcsiring cames and addresses of these applicants may send
a two-cenit stamp to the Monetary Times.

FebýIrtuary 26th.-London flrmn asks quotations of maize,
starch, powder, alkali, etc.; he also eniquires about laundny
inacbinery anid suipplies. A linen manufacturer in lneland
wisbies to be placed in touch with a first-class Canadian im-
ponting house, whicb might act as selling agents. Liverpool
finim asks for addnresses of! Canadian shippers of flour.

Canadian Government Office, 27th February.-A London
andI a Liverpool bouse are each enquiriug for first-ciass ex-
porters of Canadian floulr. Enquiry is made by London
bouses for addnesses o! butter and cheese manuifacturer, in
Canada. Names o! wood-puip makers wanted, -who turu oui
large quantities o! boards for the shoe trade or for paper
makers. Glasgow house wisbeýs toc correspond with Canadian
makers o! waterproof garmeuts in a position to cater for the
British market. Bristol firm asks for names o! Canadian
.,hippcrs of lard oil. A Canadian owner of a mica property
zaesires to get into) touch with pensons whn would buy it or
a.qflst hilm to develop it.

ANSWERS TO ENQUIRERS.

BA'qER, City.-Thanks for your communication. Tt
je-ds us toi say that the types did not accurately preseni
what the Editor had written about the British- Canadian
WhJeiat Raising Co., in Our issue of the 20th uit. What be
wrote was, neferring to the company's prospectus- 4there
ar the calculations, for anYOne who likes, to tell whet.her

ihus are'b',e onec-s(n or w 'fTîih typ mchn
redrd 'thencr are the c-cltoito u ne who

iikeý," cc l vr you have r.ghlintcprtc )Ur view,

S I l, ![ i , îr iiir -u ý bei -on1u 1 arc de-~

lapedsicudue x hihr x hrubotl,f io1 u ot n0 'e is

pars e evuI ' pescn hu, nl 'te )eoui 1tlawcd ?

sý iy ]hat _11 ato il tI I s; ki;tîd -sýLîal b5t coulina, ios i- wîthui

siîx a , ;e -ulîi ,îs of cto fir-st eru , 11:ît is Îii

ibis parteula case ýÎI xxt i ixyer altcr the, hilI V:il dis

bouon o''tî cini u or ounncd îiot by

scrving iedfed ut, bic lie iiaker or endourei of a iromins-

~Ory notc) wN\ ýih t, writ of srîoImi bt thei issuingL -f tlic

w rit 4f stîni -n h.f s fihe c',inîmeeu f h aciron.
Therfore o lng as thu writ ' f sumuîniloils ixz issued bv tlie
credtor cnxuedîtely before the six yeas hve e1apsei1 thiat

stol) the runinïg o! the Statute of Limiitaitîins; and so longz

ais the( defndutt maker orenluse of a poisn
lime, ixsrc iavtime( uitlîin twýelve mUontbstierafe

(wic, ther p, riod- o! cinncyc o! fihe original wi t witîoiit
ncnewlal) tuic actýion lia1s bren lhegui m'ithin the statuîte. :uldthe

cfftci ,f til(, utaiitc :i oîia iug t note î'l Tvro t

xbudb( noebwvr, thiait ib ru, I cI, a mifiat-i0on or thNq

arennuonif i, i, lmnown tîmat bu i, abri îad ani,l ontside tlî e

terrlitorial jiiîion"I of tliv O)nt mu, eourt. ik1thôiîgli hi-ý
exat aulrx. i not knoiwnI i fil, 1unie sueli c:îs'- of ac tion

accres (hati, at ther tirne thil l i, i1ixbonnod) tlîî-n ibe
six~~- verpnido imitaition ise noV, lt hegil t,, nulî tîmîtil af1iur

ther r(tuiru o! te- 11mk r o!r fic-n t wtîî tN11 i' - jîîisieio

l ibis, la1ttr case.ý thle plaintiff in iicli a" aictîin has this

mullcb Iulîel'r timue in wbiebi to hring bis action litfrune the

GOOD ADVTCr.

NVe learu witbi pleaslre tui it 15 thev iliIntio o! Vr. Wm.
Meregror, colleetor o! cusom a Windsoqr., ta cmpile

sone( memorialsr of morn, plaesad evnsin ilie Coîîrîîv
o! Essex. wbIcbcuî es long rerend in 'parlia-
menit. Ti;is i ano n wort v-eig for whici MNr.

11-eorba 1-ot, warnad exmle f i i the iro-
ducton wIcb b wrote for thiat iutienestingL book. "lu ibhe

Days o! tbe Canada Coman.it thle lie( rinîcipal Grant
dleseribesç hlimsi! asý sitting witb thev Illtlors "besqýide one o

t'le rdeso! on na-tional life andi listening9 tor the finsi
crowinigs OFfitle lluxty iu!irf, Canda. tuhe pre!,îce tol
liba-t book. a1 quoiftationl fromn Proessr RmsY Wright îîrîzcs
that collection sboulld lie mlade b)v Canatdiaus, o! notes en
local enterprises, tiait individuial reolcto rix'ate and
puiblic lettens, diarie, pamplets, old ripprs granit.,

co)mmissions, sblould ail bc, laid unden trliute for bistoricril
dt.And scolie necent wonkcns lu ibis fieid, sncb as Mn.

C. C. lames, deputy Minister o! Agriculture for Ontario.
harve miade excellent progress aloug this hune. We look.

iberefone, with confidence for sanie descriptions froni Mn.
MeýTGregor o! men and mattens lu the gond old couîuty o!
Essecx, whiicb teemis witb histonicai interesi. The banks o!
the river Detroit, la petite cotir o! Sandwich and Aniderdoni.
te margin of Lake Erie and of Lake St. Clair. the islands
!rom Grosse Isle toi Pelee, wene the dwclling places o!
scores o! quaint personages, naval and militarv retined
officens, stundy settlens, Indian and habitant cbaracter%. fiftv.
yes, a hundred years ago.

In tbe meantime, Mr. McGregor bas been cngaged in
the laudable task o! inciting the Essex yointg people o! the
present day ta bestir theniselves in life, by issuing a %enies
o! precepts intended for their use, wbich Ît is evident bave
anisen fnom the experience o! the writer, who, during a life
fiiled wiib varied laiton, bas bad tÎme ta make sbrewd ob-
servations by the way. For the mosit part, these "mottoeq,"
as hle calis tbem, are voit new, but some o! tbem are original
and others droîl, Suppose wc select a few:
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Golf gives the bird food, but does net put it in the nesýt.
A tuant who dc' Dot know- howI% te Iearn from hi', mistakes

tomns the best soolmse ut cf his File.
Do not werry. DIu Nbati o can; Let: the rest go, anti

smile aIl thle whIile
Avoid deht. Pay easlî as, fart al,poil.
IDO îlot speeni-te( oIr g,îl.( teyPatilent industry b',

1bothi tue s'uresýt arîd saes wy.
If businiess eesv not corne, hunt it; find it-, have it,
'I Itoîna, disa, geios ti, 2 per cent. ispiration anil

ter ceint. prprtin
One cf the greait aeopism n ir tis lite is to bc able

to -bek ztp", t1ic momnti yen hnd yourseii going

Thlîrt. 1Il- IuelîinIl botter thant making a living; titere is

(haactr ka pur ani's capital; therefore, keep your

,îrrihaud righitawy

TO SEE Flow ITr FL[!CfELS.

We- hate beeti ust-d I< wvondcr orl tI Laugh at thie innol(-
centt ofort~ utlte-anr wliu. when( askcd fo r paiy-
mieit cf ani acecun)t dccar it to hae eeci alrrady.
*Wiî3  retgudîe, si lîe', -[*il iîid that las sommer-
T gin, my inte fer il.- Buit pep oine of uis did flot
qlîite believ ie tol y, tlîîîîkîng, (1.1 t i l] tue triiçr kilt bet
1er thani to conisider bbce giving of a promlissory note ,a rx-
tîîigiintg al tIcbî, There are otiier,l hIowver, wheil ser1in
to know,ý asý lttle about it as, Il(e.<ji<j A tew dalys atg( al

lare cnt.riî ili Oiitarit-) reeve l letter tromi a tavemuri-

* fi you wvill mlake, up1 mly accounlt te, date, and
willNiI litîrc oe ln notes, willl fIl thei ini and1 me-
turn te yoit asý weg diii before, ais Iwodlike te get out Ot
delît jt',t miîee to sc hew-ý it fel.~ Votîrs trtily,

The Rîverdle iigii',iiInisod Otote
by D. Grlîami, Sos& t'u. v il,ttwekdtrydh a
tire whiihsare in tue id<rrot ,ss .,e 

1
urreabout $ç>,ooo.

Tl'i, bec keepevrs, of Maniteba bave become alarmeid at
theo increaising manueii(r in wbich heney is becorining adulter-
ated, moitch teI the dectriment of thecir interests,. andf they ire
calling upeni the( Provinciall ionmmtt conec to the(ir aid
and( appo)Cint an nsecor

Betrmudla is apitu agnsiiala,, oteaand
othier Canadlian cenitrvs, whs il, wiIl 1,e to encouirageý the
importation front that island of its famnous, nions. They are
.If m1ild, very uero flavnr, and, colingil ini in thev early
somrmer should mecet wîtb approbation wberever tried.

Col. Dudley, Unlited States Constîl' thVnune.itrq
tthlait the sardIîies, whlich ire row pa.,ckedç nt PortToned
in the Puiget Souind district, are supexrior te: those et the At-
lantic coasIt andf e-quail to thie foreigul p)roduct, and believes;
that thlere woiildi be an excellent openling for al sardine can-
nery in the neighborhood ot Vancouver. wberce the fish
exish in great abondance. 1h ils skiggested thiat thie stimon
cannery in that city shooild, atter the season frt that pro-
duet be over, set to work ho, ean sardines.

The anutal general meeting of the Paton Mianofactur-
ing-Co., Sherbrooke, one of the oldest and most important
industries in Canada, was held in Montreal on the 25th uit.,'
when the usuai statements weme presented, and were con-
sidered satistactory. The foliowing directore were elected:
Lord Stratheona and Mooint Royal, G.C.M.G.; Hon. M. HF.
Cochrane, Hon. Robert Mackay, D. Forbes Angus, Robert
Brodie, George Hyde, G. M. Loy, W.P.; Robert Retord,
and John Tumubuli. At a subseqliient meeting of the board,
Mr. Jno. Turnbuil was elected president and mnanaging dircc-
¶or, and-ion HM. M, Çoçllrant% vice-Pre5ident,

FINANCIAL ITEMS.

Ti'I, Uiont Batik cf f lilifa>. i opening a brancli bý St
John, Ný I. under the management of AMr. N. R. BurrowsVý
It ocupes e tindcrstand, the premises in whjeh the Bank
ufMontre-il iad its St, john brai

A Viiiitouv er papier is atithority for the statemeîît that
New York and Cincinnati capitalistîs have ptirchase'l al group
of rich copper daii ut Aspen Grove, B.C., for $75,000,

Mr. G, Fred. Lamg;. foirmerly with tht Batik of Britishl
North Anicrica lIeu, .and mre reetly aceotuntarit at Win-
iii[peg, has bcec ppiteImaae of the new iwanch of the
iîi ik of ltritishNoi i A\tniea at Vorkton. N.W.T.

.A report of thec Vaýneouver Assay Office for the year
endled Wîtlî June 30th, 1902, shows thar n,)9,2, oz. uf bullion
valued- at $1,153,014, were assayed durîîîg that period, of
%wiîich 50,578 oz., valued ait $824jî25, came formn the Yukon.

INSURANCE.

lî Marinie Uniderwriters' Association, owing to its mcmýit-
b r-ship ajin falîcît 1-elow tl e numl'er required te, qualify*,-

t~ ~ ~ b li rn ht t denîtifed with the MIontreal board Ot tradeý

ftlr l îg~K Ridenit, repreqentafive of the L.aw Un-Iion
and Crown, London & Lancashire Life, and B3ritish Aniei'.
ica Fire insýuranTce companies wiil move about Aprîl îst froin

34 Adelaitl "tree ca,-t, l'urolnto, tol more commodionis office,-
it zu 6î itrî ret

Wr Iiarn with interest that Mr. Robert Young, super-
ien ntof agnisfor the Great West Lite is abouit te,
sevr is oneetonwith that company ani embark in al

innell aIralett business in Winnipeg. This may
very lîkeiy result advantageously for Mr. Young's pocket,
for th1prspct in the West are excellent for a live man,
as MNr. Yozing is. But the eompany will flot easily get as
ecceptable al superintendient of agencies as hie bas been.

Meetings and Reports.

ADDRESS 0F H. C, McLEOD.

ST UE NNUI M4TIG O? TE SHAREHOLDERS 0F THE BANK,
01F NOV, ;,()TIA, flrLLO IN HALIFAX, FEBRUARY i8 Tii,

P90.3, MR. Il. c. NlEOD, THE GENERAL MANAGER,
IN TFIF (OURSE1 0F7 RIS ADDRESS SAID:

Withlin the ye-ar weo bave called the attention of legislators
and fellow bankers to the inadeguate cash reserves held by,
Caniadiani batiks and the growing tendericy te further depleItio-n,
the indjayhaving reached a point where in sorne cases
unduv risk re beinig imposed on the country.

Sinice iSS5 cash reserves of ail Canadian banks have in-
ereased only $17,ooo,ooo, while liabilities te the publie have
hemn augmentedl by $352,ooo,ooo. At the close of t 'hat year
the percentage was 12.99; it bas falien te 7.55. In addressing
feilow bankers in April last I used tbhe words: "As iudged
byý casIh reserves the stability cf the banks, has been lessened
ili sixteeni yrars by over 43%U' At the same time it was re-
miarked thiat banks of issue of twenty-seven countries, listed
by an eminent authority, held specie equal tO 45% of deposits
and circulation, and that the baniks of Australasia, with
operations somewhat more extensive than those of Canada,
carry in specîe .20%l of their liabîlities. In view of the wideiy
divergent policy of Canadian bankers-the pereatage of specie
and legal tenders ranging from iY4% to is%-governme:ntai
regulation is seemingly essential to safetty. Few bankers wili
argue that thle cas;h now carTied hy Canadian batiks in the
aggregate would be sufficient protection in time ot stress. Of
course, in ordinary times eall lans and investmerîts are avail-
able, but whcn reai stringency prevails they are not te be de-
pended on; in fact, no matter how much may be ciaimned for
superinir ability of trane<l bankers, it must be admitted that
theret is nic device for paying liabilities except cash, and that
there are tilles, fcIrtuInatelY rare, wheui cash cannot bc ob-
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ained, Iron al b .v,ýi or ftîlit tfle saie of seutritie. 1t lis
sîgnificalit tliat tIi lic ýuîKig tcllii oi th, t iii. dI Si îtcs
pr1i.,r to file Civb.il ",I r. tiiî,'e ii wih cash rc ir e- wçc
reýgtiiatcd 1,y ýtatt x rc timd ii Île I llexfct ai that

bank', l tII'ý c tcs x. x ti a Iuxv îl'titutioiî,csuicc i i

g d (i i<'11t saile p ilitijile, weret flic onf'y w~iF I\ '1''. tof

stî~îcyanlA partie. A, e.îrlv as 181 io , tue k h , \îs o e

rC~evs rttirii wr un taliid for andexllîur ppine
B;efo)re- i8(o thest resticitions h .d dcx clpu i f , Mix~

chuxettx Onec Of filec best 1!"'m e xx oid ha:L evur 1 c Y l i

-y-temi tha' sî''od thte te t of the puii of l85 S.uînsia1
paxxt il a hiiîking laixn 1842 tinder wlîich ilte- aehciî
fourth in point oif baîiking capital and tccord Liii 11-c'od

ings in the whole cmunitry. fler banks we re ilyn~xpccn
;1o the tiîne Gcnural Buxtler mart lied mit, Ne ()rIeans"
Diiriig file prosi eroîls tîtes L>f file. early '50( s, ,îit ti

\a%;i, adio in ail the departmcîit', ofsins 1' as cr
serves in Ainitricaiî banks averaged abouit iÔ< (. wit h
ordîflarily xvotîbl bc conxidt red sut.c:eît, l,1it contact ,ii ini
circulation and depu sits, of laiter anîd l4-, tro111,ni tîîtx

rteduced the average througlîont tlic otryii to ' j' Ili 8Itm
Prom writcrs on flic pallie of 1857 id lits c utuxe wc t1er

thIat exlent-îtires for railways and gueal euaxo îb~

ne(l.s causedl increrase of .ircnll'ît;on; conitracti-,n !r>4 h nc
l» rapidlly and foutîd banks viîpr;id; sttxlon ami f,,il

tires, paiie and geiîural depression iohwd 'Ihe iiini ,t l e

sorcs ad been einployed in gond tÏii' , aL dIlît u:îs iu
resevrve steIIcgtIIt. l'xpçrience lIed to elîacýIldî t', by t1ue -SIat's
llf thc union estahhliing minîimumî rceie i'îîs aidl sil

provisýionis were incorporated in thle national luankinig lItý 'l

1The stîhjct of ca"hl reserves 'ni trtist coînpaiiis x l0

beilig agitale.I iii New York, and, acen -diîîg to, Vilic 'cu
P'ost. an ofl'icer of a well known trust ciiaydcaeIht

a icrserve was essential to safe managuLiclît. a I liii iliat
lnclb 'afeguards should bc prox'idcd by law, îlot 1b tiý c cleuir
iig biouse. TIhe Post îîrged that the scund a d c lîxerva iVC

institutions, lîke the batiks of siuîlilar calib.c ye'îs go
should lead in the itiox-enent tif wisc prtcatîiý n mnd ptbii

Altogether in that counîtry [Uttite I States]J t1ir i, îlot to lau
fonnd aL banker of lîrnîlinence fax'nrîng the aîbolitioîi of Iproý
vision, by law for the maintenance of caAh icserv-.

fl Englaîîd, whcre mîuclî lîiglier reserves ar'ý held titan

;il Canada, the subject bas been agitated for niany years,
Walter Bagehot ii one of his works, rel'crring to tlie con-

(ditions in England, said: "Sinice 1857 tlere lias b eii a great
iînrn'cmlt ly j aitif. I evcîits men of ltusîicss liaivu- bceni

i rainied t,, 'Ice iliat a laige bank reserve is ucceay
On the 4'tl of April fîulowing the Baring erisis, Thte

LonIdon Economist declarcd casht reserve> bl bul flic tipic of
flic day.

Paîgrave. writing in the Encyclopedia Britannica ,(f lasýt
year. qays:- "In the year igot the ninat important ruýquiremenvit

<, ,tif ak'ng in the United Kingdoni was still Ille l-tbPl

ment of an efficient specie reserve." 0f the Bank of i-

land reserve hie writes: "Althougli it is larger than the re-

,cerve kept before tl'93. which had for several years been coin-

pietely înadecjuate, it cannoit yet be considered sufficiei,,t"
We learn that tile tînpublisbed portion of the address

rdfers to note issues, urging better regulation thereof.

f BRITIISU COLUMBIA PERMANENT LOAN AND'
SAVINGS COMPANY.

The fifth annual meeting of the shareholders was field
,t thse IIa office of the company, 321 Cambie street, Van-
couver, B.C., on Wednesday, the a5th, of February, i903, at
3 o'clnck p.m. The president, Mr. Thomas T. Langlois, oc-
csspiedj the chair, and the secretary-treasurer, Mr. George J.
Telfer, acted as secretary of the meeting.

The following shareholders were present: Senator W. J.
>vcDonald, Noah Shakespeare, H. J. Knott, T. W. Martin-

dle, Tho, LeMessurier, of Victoria; William Manson, Wil-
lii woodmatî, and E. J. Flatt, of Nanaimo; T. J. Trapp,

T. S. Annadale and H. A. Eastman, of New Westminster;
A. F. Beasley, A. E. Bull, T. J. Williams, C. A. Calland, T.

S.ý Smith, Thomas Duke, B. C. Alexander, A.B. Snider,

ub~ t~~îî.îî3  ii' li i l , t Ill Ill i'îîi'i tl.î ti xli.

?'~~~~~~~S8~~~~ 70('$12x132li'lii oî nucîc fr flic ye.îr of
''xtr a oîrur u a îtiiin ioi.îr' I ii' i cowisldrcd a

spicnlit it''." 'p'ai> iixtxx î ilt fici tlît a largC
iilli(l t ti l((c ' ili~ id ri',g Ilic ycai tu witiî(-tiî.î

ILîT tiitrtT ît !,l i àt a I t 'litlnd at tile irate tif
cigli lic Ct u, ptT ,îiii ,i i - eIi, À '\' Ilirniiuiît stock for

flic ycar cntltng uciîîber 1 il, i! 2 .iIil halle crcditttl flic
u ul dýi;t id i , , t,- i;- xx '' '' ili pui, k-tî ýk d su. tcii per
t cnt toI l as '')' prII pa] tn,, i lîu c .tio cr.ctîited flic

usualdîviui , b th'. l,jîL 11111, tii ;.iî, ''C l cumiiulativ e

Into li issuci pi iur' tuk-I fortiîur 3 , iji ii î ri ''

~t iîIcîiî stc 'sM t iit .iuîy t 1902, al dia d edr
uti tl ral ui1; Il citi p n.jc iîiii VT ioil
L tyiiiîl i,Ili tîîîi tîîIlg tt '.'lt tiu lixlas bus au
itlIe ioah Il u!11,1 Lt, y.r oi tt j itis g tk n fr

uxpcîîmi fil
licscuil Otaonwlicliourlous î~î c ucî maietlurIIL

îiîg~ ~~~~~~~~~~~~~~1 tic1'r a u..t.r ljl t .ccl .ît li ahr
ceîpts~ ~ ~~~~~~~~~~~11 froiî nOf.gr îî bcîîî'lsîixa oy î

,IeliOýll h Ili tr b lîr I ti ,î.L Iiud ý I )î îîîi îî i îul ix lt'i i

paL . Llter . ii g raîily, havei t l ouitti1 ItII Itcsay Lu et

a ~~ trg -Loî o!gu tuics.A le rci tiUie *

I Lu. clt ra Ily( 111l ain Iprospunit> fle iý1I of W 'tîî aîd

tlemaîtl fr Iuts duIngthe Jea I90 tlI.îuî aty yc"ano thîe

tiîîg ~ ~ ~ 1, tta1 "haui~fi hsîîx i Pubwlixc dtrii

debettît'sAt angnxellxlia e ilr'aty leti maie Itrt
saeVhaconer beprino h'edbnueaî u

balance ~ ~ ~ ~ 11 balanc beofeed1 tegeelpblc

in I;jý,,, 'i Ille 'oma. L uii..n flcîss

aîîtixeri B., jaîiuar andî 1903.

CoIn acrdande Iitle tub>awohlîc<panat tof the

year aîd upn wInectr dîiu'îlno. 9 ixt aditt, Land oIefap

en nîptean, Canadaueny santtu tlî pymntoft

STATLMHENT 0F ASSETS AND LIA BILLTIES, LOAN
FUND AS AT DEC. 31st, 1902.

ASSrrt.
Real estate loans-First mortgage ... i e,300 on

>Share loans un our stock ... 12,039 00

Sundries advanced to borruwers 5~9t
ln[tcet due and accrued ........ .. ''' 2,713 53
l'acific Coast Pire Insurance Companîy stock . 4,361 72

Furniture, and fixtures .......... ''''' 1,093 28

>Cash on lîand ...... .... .. .... 2

$712,983 32
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LIABILITIME.

Capital stock-permanienit...........$10o,oo oo
Capital stock-full paiti....................14,20o 0o
Capital stock-prepaid..................&,5oo oo
Capital stocksý-inisvalnîctt...................2794 (mo
Dividends-Permanenit, full paid and preîxîid stc,10,ý5s 02
Dividentis-Instalimcnît stocks .................... 790 C0
linappruprîatcd profits........... ......... .417 15
Loan repaymeniis . ..... ....... ........... 31,391 91
Aunaunt due on uncompleted boans........65401
Conitinigenit Fuond............... ......... 3,939 34
Reserve t unid......... ...... .. ...... .... ..... 5100o oo
Bank of British Northi Amecrica.........3o,"2 29

Tnios. T. L.ANG.LOîS,

$7 1 2,93 32

CîFo. J. IEl-rE1jII,
Sec'y.-Treas.

Wu have auditedti te ccut ut Tht l3rîish Columbia
Permanen L otI t -anl Sing Cuîuî1panly, fot3t5t Decenil
ber, 1901, 10 31ist t)ececc r, îtanid iu ic, trasatin
uftIhat period accuraîiehy reuddIn fic b or the conli-
panly; the receipîs accountctd for; thec paymnlts ouI t ofbali
fonid duly auLthu(rizedi; anid rcceipîsq for a&Il paymenî1 ls pro-
duiced. We have inade]( a carefuil exariaionàï of tht mort-
gages and av erif'icd the baacsin tht banik and the
cash onl hland aI 3I1 ecmer 10.

Tht statemenvit ut rceipts aiid expendîtures, and also tht.
stateit setsý,, (nd iihjiities are pruperly drawni up,
su) as ho exihit a correct vicw oftIhe affairs of the coin-

WLIMT. STFIN, C.A.,
A A. oAtc,

Auditors.
Vancouve , BC., January 8tih,193

flhc presidenit tliin saili:
Genîluuîe,..-Iefur nving thec adoptioni ot tht repor .ts,

as -cti I is l say fluat the pasî year lias gonie mbi Il is-
tory a,; a prosperocrus year for. Caîada, a yeýar ini which our
counijtry rîglit tîtrouIgIL fi-uni V'ancoujver ho SydneIy lias mlatie
a1 greati aIdVanceu. At the saie tule aL vcry imlportanit part
ut the fiulti iii which our> coirnpanly opecrates hias gonev
thirouiglt a m-verc depjression.ý I rtf i- lu Last anig West
Kýooîena;y aif iic Buund1ffary cuml-ty, calised, 1 'i-st by he de-

pr inu i tht( siver lci mnarketi, tolhaýwet by tht gyreat
dis',îr t Frîtethe1lnius iîinicdiatchy ilowc)\Vd by> the

loîîgconîiîuedstrike ut the cual m(ýici-vs iii FastKuîny
whîch siul1 off ilIt suipply uti fuel anld piatclytiedti ahà(s
ail of the gi-cal s1nIelung ati iiîîniig inidustries ot tht pro-
vinice toi- several mouilusl,.

Onte imlportaii lessun Icitcid is t1iat wev canl go thi-ougli
a deIpressioni wiîlîouIt any apparent ctffect upnthe prosper-

îty aniprg-csu tht coIlpanIly, un tact, there was oniy
unesmilba WIliCh ha;ftil ho b1e ;orchot nail the district
aIffected, anjd in tIbis case the properîy solti reatiy fui- tue
t u.ui amounIIIt ofi oui- dlaim ani costs.

Untiler tlle conitoniwichl 1 have ahrcatiy mientioncd,
ut is very graîîfiying tl the maniiagemiý,itn t be able ho -re-
port ail dividentis creditd as usual, atit a~ surpIlus ut prOfits,
amounitinig 10 $5,4I7.u5 car-ieti forward -as unapp-opiateti
profits, also anl injcreajse In tht total assets ot thtç comlpany
ho over a quarter of a muihuion tiollars.

Thie gi-cal demiand furi- ionecy Ii-ougliOtit MNIanituba, the
,Nortlîwecst Territories ant iln the Pa;cific(' Cost, togethler

wît th exensonut ofui- buisiness mbt the Maritimle Pio-
%îîVs lîerUe thiere is a pietifuitl supply Ut mont11y aIwaitin1g

foi- invcstnîcîît, oýn gooti scuirities, sucli as wc have to ofici-,
heatis nie lu expedl that by tht cend ot the prescnit year We
will lie able lu issue a shaternient showing carnîngs ot uVer
$70,ooo anti assets uf $',ooM,o0u,

1 amn again able lu report that ail loans put through
during tue year were passeti by the unaniniots vote Ot the
du-ecluis. Ail 10an1 applicaitions that did nul mneet with tht
unanimOlus approvalýI Ot the dî-rectors werc eithîer rejected
or tht annotant eut tiown ta mrccl thc views ut the most con-
servative du-ecelai.

I beg ta muve, That lte report of the direetors for the
year 1902 bc receivtd anti atiopteti.

The vîce-president, Dr. David H. Wilson, said:
Mi-. President,-In secontiing tht adoption, I wish to

express flic pleasure ut tht board in tht fact thal we have
to-d ay a number ut tht shareholders nt tht company pi-es-
ent. 1 arn sure that ail wlio have invested tihei- money in
the different classes ut stock niust be gratifieti at thc show-
ing for tht past year, in tact, fi-a tht very ineeplion of
thîs company down lu the prescrnt moment, the airn ut tht
board has been to extenti the business uf the company in

every lcgitimiate mnanner, while at the saine time to carefully
guiard thie security of the stockholders. 1 thtnk you wilt
ajgrce with metnc h you consîder the rapid growth of oui-

acsf roui$î,78. on December 3ist, 189>8, to $712,983.32
on Dceceniber Jit, i9i.2, coupled with the fact that practically
a,]il iteresi. due upon)t investnients lias becti pruunpd)ty id,
thai. our amis have been fairiy rcalized.

Vt Ile we carnut but icei elated over tie sucess of the
pasi,, we look tu tue future most hîupcfully-a period of pros-
pc-rîîy iu Canada unprecedented ini er history fonius briglt
upunt Uic future. Whtiîe we have the kindest teiings for the
greuat Rcvpubhe to the south of us, evcry observant mnan miust
r(alîzc thiat tic day of great anîd exceptional opportunitica in
thiat counitry is pai,î. Depleted as à is o tas free grain land,
wvith its minerai, lurnbcring, fishing and other natural re-

source, almu tnîrcly cxplited, Canada stands alune on this
1\urtii À nierican Continent wath lier great natural resource, ui

gold sdvr, cad, tîmber, flsh and virgin soif, unequalled ii
titc wirld, practically unimpaircd. 'I'tiese arc the beacons
attractîng thc thuands upon thousands who arc flocking in
lu ndke bones of eomfort and affluence for tlîcînseives in
Canada.

Witiî thîîs influx uf settiers anîd gcneral growtlî, the
h. C.erîintint, uander its present carelul and energetle
itunagmen, t bound to teaiLc a bright future, and cvery

stuekito ier gratuîyirng return for his investmnlet
''hite nutioni was, carried unaiinotsly.
\il-. ŽlatSliakespcarc, ut Victoria, said;
t.(eîîlcinic,--1 aiii sure it has been very gratïiyïing iu iiic

itljicinber prvsent lu have read the statemient issued by ice
Lumpiaîiy, and Uic vcry clear statement made by the p)resi-
denit, and tce very citai- grasp that lie seenis to have on*thte
wiîolc situationi, and the care that lias been exerciscd in
àelctîngii luans onl miortgagcs. 1 think that wc have every

tuso W ted grateiul tu the board ut directors for te busi-
uestact wviîîci thecy have mnîifested during flic past year.

I repeat wlîat hias been said befort, that the company is vcry
lortuniate inideed in havinig a gentleman wîflî the abihity and
enicrgy, tht ail rounid man that we have in ou- president,
whiiist lie is able to grasp, the situation su encrgeticaily, yet
,i) con)servatîve in his actions. 1 arn sure we have every
reastI 10 feucl gratiiieti, and 1 sinccreiy trust that our presi-
dlent and those associated with hîm will remain in office to-
at lonlg iie.

i have n;iuch pleasure in noving,
Thlat the hecarty thaniks of this meeting be given ta the

Presidenlt, vice-presidenit, atnd directors, for the careful and
progressive mianiner in which they have condueted the affairs
oithei cotnipanly during the past year.

Thiis mo)(t(in was seconded by Senator MacDonald, and
carrîid unlanîiulý1>y.

Mr. Il. A. Eastinan, ot New Westminîster, said:
In my opinion, il is very important that a board of dirc-.

tors have continiuity, sucli conîiuity as we -have in oi-
board. I wjshi to congratulate and tu thank, anîd lu give al;
manner uf pi-aise tu thc board of dîrectors of this comnpany,
who have aittenidcd to Uhc affairs of thc company in sucli a,
mannier as to show the splendid increase that it lias in tho
past. A comnpany ot Élis kinti in the province of Briîîshl
C-oiumiibia, wliere hieretofore we had only Eastern companies
operating, now we have a splendid company doing business
i sueli a manner as t0 gain confidence in every particular,
where the mnoney is gathereti in B3ritishi Columbia andi thec
East, anti ioaned in British Columabia, Manitoba and thtc
.Northwcst Territories. A companty of this kind is flot only
a booîî to those who are fortunate enough 10 be stock-
liders, but il is a boon lu, thc country in whîkh il does
businiess. Somne of the directors, 1 have knowus for several
years. 1 have icnown Mr. Lanuglois for niany years, andi 1
tîik Uic company is tu be congratulateti on having a mani
of sucli courage andi abiiity, and yct conservative enougli ho
guard well thc interests of the comnpany. I again congratu-
late you on your successini showing.

Mr-. Wm. Manson, Mayor uf Nanaimo, saiti:
This is the first opportunity I have had of attcnding a

shareholders' meeting of "The B. C. Permanent," and 1 arn
weli pleased at the meeting we have hadth uis atternoon. I
arn sure it is gratitying Ici reati the Annual Staternent and Ici
sec the progress matie in the past. Spcaking as a Nanajino
nmari, I would like, as a member of the local board there to
express appreciation on behaîf of thc members of thc local
board for tht kind words ot thanks extendcd by Mr. Lang-
lois.

The election of directors was then helti, and resulteti in
the unanimous re-ehection of Thomas T. Langlois, Dr. David
H. Wilson, George J. Telfer, David Spencer, W. H. Malkin,
George Mai-tin and George Ward.

At a subsequent meeting of the board, -Mr. Thomas T.
Langlois, Dr. Davidi H. Wilson andi Mr-. George J. Telfer
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weriq respectiveiy re-elected to the Offics -,f president, vice-
presidenit and secretary-treasurer

TJhe retirÎîng trustées, Hon. Richard McBide, M.P.P.;
Ralph Smith, M.P., and Mr. Lawrence Goodacre, aiso re-tiring auditors, Messrs. W. T. Stein, C.A., and A. A. Boak,were ill unanimousiy re elected. The fact that ail of thédirectors, trustees and auditors have been unanîmousiy re-eiected eacla year smnce their first appointment, proves notonly tlaat the sharehoiders were carefui ini their choîce ofthese gentlemen, but that eaci and ail of the above men-tioned officiais have faitia(ulIy performed their duties andihave thereby won the entire confidence of the shareholders,

The Canaditan

J Iilway Accident Insuîance Col
0F- OTTA WA, OAI4A

'l'le eaghtla annual meeting of the above c.ump:any wasllield on Monday, MardII 2nd, at the head llice, 0Ottawa.tThere were présent the foliowing shareholdcrs:
josepht 1liey, Winnipeg; W. G. flrousâun, ilajr,,îLirteee, J. A. Hibbard, Robert Orr, John I<yan, 1). Kelly,V- Uoisvert, M. Doherty, W. J. Fairbairn, Dr. J. 1). Court-euaY, Ernest Pitt, A. J. Barr, Denis Murphy, jNLp.P.; C. j.Srnith, John, Emo, J. e. Dickson, J. M. Dudley, oj Ottawa;Alouîzo Grant, Montreal; Charles Pope, Rat Portage; WV.Il. Wood, Canleton Pluce; Thomas Lowry, St. Thonmas; J.A. Lecarbeau, Québec; George Milîs, Toronto; Ash. Ken-nedy, Wininipeg.
The chair was occupied by Mr. Denis Murphy, M.P.P.,president, whio prescnted the following report.
Your dirctors beg toi submit herewith their cilhth an-

usuai report, together with the various statements oÀ iastyear's business. You wilI note that the conxpany hais againiceased its volume of business to a gratifying eXtent.
The amount of business written ils as follows: Insurance,

$17,271,974; premiumns, $157,.381.76; showing an increase overigox of rnsurance $2,6o8,759, and premiuns, $39,544.64
The cost of securing business was 372 per cent. in 1902as against 40.55 per cent. in igoi. This réduction in clat asvery satisfactory.
As anentioned in iast year's report, the by-laws of thecompany were reorganized and piaced in permanent form folmecet flic requirements of the company's business, and aprinted copy of saine was forwarded to each shareholder.
You will note by the report that substantiai proviîox

has been made in the way of *'Contingcncy Account" and'-Réserve Fund," for possible foseés and liabiiity on unearnedi
premliums, after which there remains a handsome balance et
thse crédit of "Profit and Losis" accounit. Your directors
have declared a dividend at the rate of six per cent, on tlicpaid-up capital stock of the company, payable on and after
Mareh i4th, 1903.

All of which is respectfuiiy submitted.
REVENUE.

Premiuas . ....... .. ...... .$6,973 .37
Less rebates and ne-

isurance.C.. ..... 2U252 3,3
Less cOst of coilecting

outstanding p> r e M i
i.ms ................ 5,56484

7,817 17
----4S4,S62o

Interest on iflvestments ................. 2,115 52

$î56,ilî 72

.............................. ..... $49368ou
Commfissions.......... .... 36,403 22

ýpfl8s..... ........ $î1,4
salaries .... ... ...... 6,209 16

Deprciaion 17,463 33
offce fiarniture.....$146 92
E4 uinieilt..........1 6ô 665
A~gents' accounts written off .. 65 30

.Surplus.............................37,236 55

PROFÊIT AND LOSS.

Crédit.
Bybala1nce at credit, December 318t, 1901 $23,487 87
Surls for 1002 .................. .. 37,236 55$07 2

l'o ~ diviid N~ , 1-1-i N \-1 il 1 j1! 1-m". $ ,2 2 <
Car ried to) re',crxc iiiî il il50 1

The revenIt ue for2 eluit, lies $19,422,82 I)retlillmsl onlt
S.tanding ir*>1 yvIii 3t. 0i.X

ASSETS.

aakof îa. t.aîags tweî 20,000ý o>

Proînc v tjeùc. t<mds 5<(44 12

Cît olbielesuicUuîds......5,132_ 88
CcîaLltrallout(l, kaîiLi buiît. 5,05( ou

MotggeOtda tî%tlinetît( Un,. 5.000 K (W)
M\origaLge, J. A. Bruc....,t000 W
City of Ottasa ebîîur 5-83 75

Outs1îaîad 11 Mîcîlîsa tnet)...........19,532
get'balaîaî.xs......................491

liitercst àccrucd...-....-.........3

Stationery al]a] upls.............,3

LIAiIILITIES.
Capital stock..................0 ou
Reserve lund.............32570 oU
Contingeîîcy accout............,8 7,î

$8Ss j7
Balance-Profit aîadl lss .. î, l8 .s

Adîdaîîdl fouralicr c

75

33

14
-498,442 02

Sy4. )

Auditors.
The dpto of the reporilt was ilioved by Mr. Walter G.

IBronson, and1 senelv Iylir J. 1), Courtenaay. anîd unani-

A hearty vote of thîa;ak, %w.L trendcrcdf t thec directoirate
and manaiýgemen7it fo)r tic'r ef[f'icint servilces duringý the ycar.

Thec folioing shaehoder ilr 1lce irectors for tic
currecnt year: Deniis MuIlrphly, NI.P.PI; 1 W K. E; gani, WVilliam
.\ndersoni, Tlhomnas Birkctt, M.P; avid KelIly, Rýobert Orr,
C. J, Sih, A. À j BarrjA ib, tu )t ;Jos. A\.
L'escarbeau, Quebec; Thoîaaasl MeKenna, St Johin, N.B.;
Alinzo Grant, Montreal; Ch1arisPope Rat PotgOnt.;
Aýsh. Kennedr(y, Winnipcg; E'. B. 1ddy11ui; GereMills,
Toronto-; WV. Hl. Woods, Can1eton P'lace; Thomas, Lowry, St.
Thoinas; Joseph Fýahey, Winniipeg;' Albert Maclaren, Buck-
inigham, and MNessrs. Jame.< ibso and W. H. Coniior were
appointed auditors.

At a mieeting of the directors licld subsequently, the fol-
lowing oflficers wvere re-elccted: Denis Murphy, M.P.P.,
president; Il. K. Egan, first vice-président; A. J. Barr, sec-
ond vice-president. The executive board is composed of the
president, finst and second vice-presidents. with Mcssrs. C. J.
Siih and Williami Anderson, Mr. John Emo was re-elected
generai mnanager, and Mr. John P. Dickson, secretary-trea-
surer.

CLARING HOUSE FIGURES.

Thse following &re the figures for Canadian clearing bouses for the
week ended with Tborsday, Mar. 12, 1M0, comnpared wlth tlaose
of the previous week.

CITIs Mar. la, 19o.1 Mar- 5ç, 1903
Montral ... .................. 2,485,05 118.326.986
Toronto................... 17510,550 16,949,411
Winnipeg.................408).,785 8,672.292
Halifax.... ..... ............ 1,790,626 1,479,661
Hamilton ................... 1,007,927 93h,140
St. John ......... ............ 83923) 190.341
Vancouver ................ _....981,874 1,0151.646
Victoria ... ............... .. 592,473 4896,774

Quéec.... .......... ... 1,425,464 1,505.926
Ottwa............. - 1.8215J89 1,917,458

London..................... 808,661 9)57,408

$54.849.814 4,793

1 249
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GUELP'H AND ONTARIO INVEST-1
MENT SAVINGS SOCIETY.

(Continued front page 1238).

extension, and a by-law relating tlhereto
ivîli be submitted for your confirnmationl.
Conisiderabie business of a very satîs-
factory character has already been
offered us.

Intercst and repaymeflts un principal
of înurtgages have been very satisfac-
torily met during the ycar. This, to-
gether with the advance in value of reai
estate on which, lans have been made
by the society, has tended to inaterialiy
increase the margin of our sccurity.

The ufficers uf the suciety continue to
discliarge tlîeir dulies tu the satisfaction
of tihe board.

As usual, the books and accounts have
been caret uiiy examitned every munth,
and the auditors' report is presented
hiertwith.

Ail of wlîîclî is respecttîîly stiliiîittecd

s NANIi i sAMNi N FR TUii1
hN>1 [~3sT ' 1. 1902.

IRiorir, ""ND 1.055

'i itAi

l)ividcndif No. 52............. $17,6 <0
Dividcnid Nuo 3.......17,7y, (0

Iners o epsts . 19-,47 91

ineeton ebnue. ... 18,69J7 13
Commnission1s..........1A,4 29)
C4ust uf manaii;gemen.It,inudg

fîebos ees, ad(ilto'rs sal-'
aries, and inset' :il;kry. 1115ý 2'4

Mlunicipal anid Ontario Gov-
crienclt talxes and Iicclîse

tee.................86 4
Expense re Maito>ba andii N.

Winicluing Governmiient
Il(cime tes............896 o8

Uarried luý reserve tond.....4,000 ou
Care ,u contilîgent tuîîd 7,353 59

$98.475 73
Cr.

14îaîe brouighît for-
wa rd .....- .... $8032 56

Lessý ailnourt wvritten
off ............ ...... e965

-.-- $7,833 91
Earniinlgs on netilns

renta, ec(., etc,..... 90,641 82

$98,475 73

The asesare aLs tullows:
Cash valuev ut

mOrtgalges' ;nd
uther Sc ri-
lies.......$,780,200 83

Caish ini Dojnini-
ion Bank .... 71,67, -40

Office premlises. 2o,oou)( On
Cash un blaud.. 4,283 39

Thse liabilities are as tuillows:
Savings deposits. $68,34) 44
Iîslerest on sav-

ings deposits... 9,763 26
Debentures ....... 519,265 09)
Interest on de-

beistures .......... 8,664 24
- -$ $,226,42 o3

Surplus assets....... . 650,113 à9

Thse surplus assets are composed Of:
Fixed and permanent stock

subscribed, $820,000, on
whîch bas heen paid. $4oo ou

Dividend payable 2nd Jan.,
1903........................7,760(0

Reserve tond ........ ....... 181,w00
Contingent f und ... .......... 7,353 59

$650,113 59
JE. MCELI>BRv,

Secretary.

We have audited the books and
vouchers of The Guelph and Ontario
lnvestinent amd Savings Society înonthly
during 1902, anti iound themt correct.
We have also exainie 4 the nsortgages,
and caiculated the value and earnings of
eaciî une separately, clicckcd the sav-
ings department balanics, proved the
banik balances, and certify that the fore-
going balance shecet is a correct state-
nient of the society's affairs to the 3Ist
liceiber, iyo2.

J. W. Kiîuoua,
J. M. SCULLY, F.C.A.,

Auditors.

Guelph, january .22nd, 1903.

The president, Mr. A. B. Petrie, ad-
dressed the meeting as foliows:

Geitlemen:l,-ln risiiîg to move the
adoption ot the report, 1 have the plea-
sure of again being able to congratulate
the ohrhidr f the society on the
contintied suiccess of our operations. The
stateiiient presiented Lu you shows that
the past. year lias been a very satisfac-
tory unei, thie carninigs enabiing us to
pay the usuial dividend ut eight per cent.
and add $4,ooxo tu, rescrve fund, ieaving a
substantial ii amount stili at the credit of
conitinigent fond.

1 think 1 eaut safeiy say that at no
uthecr peiid iii the society's existence
lia\( -,i un)r rgage accounts been ini so
satiý1;1îcwLry a condition as DOW. The

gnrlprosperity which prevails in ail
classes of induhstry, and which thc

fames espciailly have enjoyel Lu, 50

great an exenias enabled borrowers
Lu ince thevir obligations pronîptly, and
iii thie miaI ority of cases to, conisiderably
rucei( the(ir liabilîties, and thecretore
tlw t' r utf Ille inspectioni comm11itîc
hasLz been rn cid very lighit indeed.

Onie ,i Uic pirinc(-ipal featuires of the
report. whiichi you are asked tu consider,
is the miater of exten1diîsg the oper-
ations )f dhe suciety to Manitub)a and
the Northwestý T(rritories. Ili this re-
gard 1 neevd not tel1 you tlîat in Ontario
comipetition hias been so keeni, interest
rates; have gonie dlown very low. As a
consewque(nce, boai cumnpanïes and finan-
cial instituitionis have been reaching out
to find other fields for safle investrn'ents
at rvemunierative rates of interest, but
yolur huard ut dlirectors hcsitated about
going inti thoi(se niew fields until values

weemore fixed, Ini July last, however,
the board, believing that the tinie had
arriv ed wvlîen al sate anid remunerative

busnes euldbe done in> the western
parts of Canada, in.struicled the manager
and myei 1u luk oveýr the cuuntry and

sec wat theu prospects would be for
gettilîg safe investments. We accord-
iiigly visite4I ail thie principal sections 0f
Manitob)a and the Northwest Territorîes,
andlç atter guiiîg over tlic ground thor-
ouglîly, andii obtaining a great deal of ini-
formation froîn miany reliable sources,
we had no hesitation in recommending
tu thse board the extension of the busi-
ness to those truitful and rapidly de-
,veloping parts of the Dominion, We
were careful to select only the best sec-
tions of country, where wheat growing
and miixed farming are carried on.
Those sections are populated iargely by
tarmers from Ontario or their sons, men
ut industry, intelligence and thrift, the
saine bone and sinew that made Ontario
one ot the richest and most progressive
agricultural counitries in the world. On
the whoie, the report we brought back
was a very favorable one, su mueh so
that thse board thought weil to take the
necessary prelirninary steps, and to send
the inspector out to establish agencies;
and be, too, was very much impressed
with the desirability of dofpg business ini

those sections. A by-iaw, of which
notice bas been duiy given, wiil coule be-
fore you to-day to be deait with, for tise
purpose of authorizing thse extension oif
the society's business as indicated.

For the manager and staff 1 have only
words uf iîighest praise. Their duties
have bet perfurmed faithtuiiy and wvell.
They art loyal and true to the inlerebs
of the suciety, and muat estimable in
every way.

Durîng tlic year, Mr. B$rewster, one ut
our auditors, untorîunately became so
seriuusly iii as to be unabie to, continue
bis dulies. Mr. J. M. Sculiy, F.C.A., of
Waterloo, was appuinted by the board
for the balance oi Mr. I3rewster's terni.

1 have mucis pleasure in movinig thse
adoption of the report.

Mr. Robert Melin, vice-president,
seconded Lise adoption of the report. In
doing so, Mr. 34elvin said hie desired to,
bear tesîimuny tu tihe healthy condition
and substantial character ot the coin-
pany's securities. These were snbjected
to a caref ul sc.rutiny by the board, and
were funi tu be in good order, and
highiy satisfaçtury in every way. Ili
seiecting investmiefts,, thse greatest taire
%vas exercised; and aithougs these are
Limies of prosperity, tisere was nu relax-
ation of vigilance in lookîng alter thse
securities we haiV, and keeping thern

>well within the limits ut absolute safety,
tise board bcaring in mind that there
miust be seasons of adversity as well'as
times ot prosperity. Mr. Melvin said
hie had liad considerable experience in
luaning in Manitoba in his 'connection,
witis other companues, aud he would flot
hesitate Lu say tiîat a ioanîng businiessi
couid be conducted there as successtuliy
and as ecunomicaily as in Ontario. ]Ir
>believed tise experience of otiser comn-
panies doing business there was tisat the:
payments on their boans badl bcen met
fully as weil as, if not belter t.ian in
Ontario, i-e fully endorsed ail that the
president had said iii this respect, and
expressed the belief that considerabiy in-
creased earnings would result front Lise
extension ut the business.

Messrs. John M. Bond, F. A. Cuti,
George D. Forbes, James Innes, ex-
Ml.P.; Hugis Kean, John Kitching, John
McKinnon, John ?hin, and Josephs Smith
also addressed the meeting, expressing
tiseir îhorough satisfaction wiîth thse re-
port and the steady progress being made
ini ail branches ut the society's business.

Tise election of dire'ctors was then
held, Messrs. John Kitching and R. L.
McKinnon acting as scrutineers. Alter
thse ballot had been taken, the following
were declared duly eiected: Messrs, A.
B. Petrie, Robert Melvin, D. Stirton,
John Phin, George D. Forbes, H.
Howitt M.D., John M. -Bond, James
Innes, ex-M.P.; Charles E. Howitt.

A vote ut tisanks was passed tu the
serutineers for their services.

A by-law was then passed by unani-
mous vote, eonfirming by-laws of tise
directors passed in pursuance ut author-
ity gîven them at last annual meeting
of the shareisolders designating tise ment-

ýbers ut the executive comnsittee, and
authorizing the extension ut the societyls
business to Manitoba and thse Northwvest
Territories.

Moved by MNr. George D. Forbes, sec-
onded by Mr. C. E. Howitt, tisat we re-
cord our thanks Lu thse general manager
and the other members of the staff for
the very efficient manner in which they
have conducted the business uf thse so-
ciety during the past year.

At a subsequent meeting o! the board,
Mr. A. B., Petrie, was re-elected presi-
dent, and Mr. Robert Melviii, vice-presi-
dent.
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Che muudf Lfte of Canada
As presented at the Annual Meeting of the Company held at Its Miead

Office, Waterloo, Ont., Thursday, Mardi 5th, 1903.

The Directors have pleasure ini submÎtting their re-
port for the year ending Dec. Pîst, 1902, with the financial
staternent duly audited.

The business of the year was very satisfactory in ail
,respects. New insurances were issued under 3,011 POlicies
for $4,527,878, ail Of which were written in Canada,
excepting 14 policies for $22,46o. The whole amnount of
insurance in force is now $34,467,420 under 23,62.?1 policies,
being an increase of $2,754,389 for the year. The deth
rate was very light, and much below the expectation,
while the lapses, surrenders and other terminations were
less than in 1901.

INCOME.-The net premium income was $,i,
897.41; Interest and Rents, $275,,507,03; Annuities, $î,to56;
Profit and Loss, $2,637.81 ; total income, $ 1,391,098.25,
being an increa se of $1 13,412.17 over 1901.

DISBURSEMEN TS.-The payments to policy-
holders for death clais, endowments, annuities eand sur-
render values were $405,506.44; for surplus $77,843,79 ;
total $483,350.23. Ail other payments were $248,956.13,
including expenses, taxes, &c. The total disbursernents
were $732,3o6.36 and the excess of income oiver disburse-
ments was $658,79 1.89.

ASSETS.-The Cash assets now amouint to $6,o98,.
?33.,ý4, and the total assets are $6,459,780.08, an increase
or the year of $701,957.91.

LIABILITIES.-The total liabilities are $5,96oe
629.84, including the reserve for the security of policy-
holders, $,5,925,443.97, computed on the Company's
standardý4% and 3 e%

SURPLUS.-On ti.e Company's standard of valua-
tion the surplus is $499,150.24, and on the Government
standard $738,256.14. The increase in surplus is

$19,179.71.

NEW RESERVE STANDARD.-For some years
past the earning power of money has gradually but
steadily decreased. Recognizing the-importance of mak.
ing the most ample provision for the fulfilment of our
contracts, your Directors decide'd to place ail new busi-
ness issued from and after January ist, 19031 upon a 3 per
cent. basis of valuation, whiýh has been adopted by many
l eading Companies, both native and foreign.

The Manager, Officers and' staff have discharged
t heir dulties to the satisfaction of the Board, and in the
best interests of the Comnpany. The Agents continue to
nit the cmedtoofthe Directors and Policy.
holders, for their loyalty and the success attending the
year's work.

The Executive Committee has again exanjined ail the
securities and compared theni with the records, ail of
which were found correct, and in accordance with the
statement herewith submitted.

The following Directors retire by expiry of terni of
office, but ail are eligible for re-election: Sir F. W. 13orden,

W.J. Kidd, Williîam Snider, and Robert Melvin.
On behaîf of the Board,

ROBERT MEL VIN,
Prt sident.

Financial Statement.
LEDOER ASSETS

1)ecý Slst, 1901 ........ ......................... 5,439,541 115
INCOME

Premiurms (net) ................ ýý. .. ... $1,111,897 41
Interest and rents........................ 27900 8

-- 81311109825

PAYMIENTS TO POLICY-IIOLDERS
I)ethl Clain, ........... $242.049 75
Ma tured Erndo%ýmnts ........ 112,747 (0
l'a) ments to Annulitants .... .48 M4 30
]>urEhaedl _'Ice,........41,225 39
Surplus paid to Plolicy-huiders.. 77,s843 79

-- $ 488,850 231
AUl other payoeents ... .................. S 248,95G 13

16,098,338 54
LEDOER ASSETS

Debe*tures and Bonds, Account Value... .52,290,822 95
Mortgages ...................... >...... 2,994644 56
Loans on 1'olicies ...................... 677,288 25
L.oans on Stocki.........................7,5W0 00
Liens on P'olicies ...... .................. 38,739 49
1<eal Estate........................... 4 44,862 45
Rcal Estate, Company's Head Office ....... 20,801 9o
AIl other items, including Cash ........... 28,925 88 ,98334
Additlonal Assets ........ ...................... 1,446 54

Total Asseis.......................... 6,459,780 08

LIABILITIF-5
Reserveon Policies in force, 4%, and 3jI% . $',5,925,443 97
Al other Liabilitles ...................... 85185 87

- 15,960,629 84

Surplus Conlpasyls Standard 4% andi 3j% - $459,,159 24
Surplus Goverument Standard 4j% and 31% S?ý38,2S6 14

Audited and found correct.
J. M. SCULLY, F.C.A. Auios GEO. WEGENAST,
A. J. BREWSTER, 1uios Manager.

The various reports having been adopted the retining
Directors were unanimously re-elected. After several able
and pithy addresses had been mnade by metubers of the
Board, the Head Office staff, the agents and others, the
meeting adjourned.

The Directors met subsequently and re elected Mr.
Robert Melvin, President ; Mr. Alfred Hoskin, K.C.,
First Vice-President; and the Hon. Mr.. Justice Britton,
Second Vice- President of the Company or th e ensuing

ya.[Bookîets containing full report, comprising Iist of
death and endowment dlaims paid and other interestirg
and instructive particulars, are beirig issued and wîll in
due course be distnibuted among policy-holders and inted
ing insurants.j .H RD E L

Secretary.
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SUBSORIPTIONS wll 10w le recelysi tor the balance of thé limited number *of

50,000 sharos of the Capital Stock of the

Blritish Canadian
Wheat Raising Co'y

(INCORRATE UNDER THE LAWS OF THE~ PROVINCE 0F ONTARIO) LIMITED

AT PAR VALUE 0F $6 EACH

* $.s,oou,ooo DIVIDED INIO 2oo,ooo SiIARES AT $5,00 EACJI.Capital 140,000 Shares of whlch are owned by tihe Company.

DI RECTORS
J, IIARI> EOWWE, Roq,, OapisaUis, Presîdent, Xontreal, Can. WM. JOBRUTON, Eaq., of Wm,. Jobanton d& Ce., lmplement dealer,
flrT. CRABE OAEGR.AIN, m«., &P. Noutroal, Vas. Wlnntpeg, cma
E. B. -MCRENRY. E&Q , O dLe Emglaeer Oan. PaolftC R'Y, Moutroal, COa. RUCIR. CAM]=*N, 1 îc., j. .1
fOi.TT. NAYNE DAY, M O.. EX-Mîntater of the. Itrior, Ca»., 0011 J. U). GR!GORY, Agent of the DaPt. of Marine and Finabarea,

Wutipg OaI. Quebee, Ca&1

Twa representatIve English DIrectors wiIl ho selected by the subscrîhers to the stock in England at the close of the subscription.

CHAS. Ir. LAM, Treasurer, Notitreal, Van, WU. B. JOLLY, Buportatendent, Wtznpeg, Can.

Banakepa -13ANE OF MONrREAL, Montreal, Can..- PARR'SBANK, London, Eng.

5@i1@tora- MACDONELt. & I3OLAND, Toronto, Can, ; WILLIAMS & NEVILLE, London, Eng.

Audîtors-HARRY VIGEOX, F.C.A., Imperial Bank Building. Toronto, Onté. CHANTRI'Y, CHANTREY & CO., London, Eng.

PropertY, of the Company

This Comnpany hàs sacured 10,000 acres of the chaicest wheat landsa In Assiniboja, Canada, havingPaid ta the owners in addition ta cash,
60,000 shares of ils Capital Stock, for which the owners are completely equipping the propel uth ail the nectssary buildings, steam plows,
steain thresbers, drille, wallons, tools, fonces, and everything necessaryi tao~rate the »aId 10,00acre8.

l'ne Company's, pprty wiIl always ho equipped with ail the latest improveci necessary machinery ta produce wheat at the lowest cest.
It la the Intention oi the Company to bave its own elevalor, af a capacily sufficient ta store lis entire production, thus enabling them ta
take acivantage af the. bighest market prices fromn lime ta time. The. market for wheat is unlimited.

The Company also has an option on 10,000 additiona] acres of the saute character of wbeat land as the 10,000 acresabove mentianed. the
property being located seven milles front the Canadian Pacific Kailway, where large elevators are ready ta receive the product.

.This Io an investment that will enhance in valus aq tiraelgoes bylnotLonly froni the. large picducticn of wheat, but the increased value Of
tIie Company'a lande front year ta year.

DIVIDENDS.

IDividends ai say 15 per cent. par year. it is estfiniated, cou be pald semi-annually. Deceniber ist and June lot of eàch year. Oulside of
the amaunt paid in dividends, the surplus earnings will ho accumulated, and wlll ejîher b. dîvided arnong the sharebalders as extra dividende
or used to purchase new wheat terriîory ;or ho otherwise employed as may ho hereafter determined.

$end foie tIse Illutientod Ppofflootus aod jMap of thse ompauyos ,wopeaty, whloh wII bu
malled Fee on, Rouet.

SUBSCRIPTION TERLUS.
The full a into $5,00 petre must accompany iseode, h:rgtl reserved ta allaI a smaller number'o hrstate

anunt subscribed for, fin which levant the balance of the money wîll be returned wlth the shares allotted.

Application will be made for a settlennt ai these shares on the London, Montreal and Toronto Stock Exchanges In due course.

MONEyjMAYBE 'SENT BY POST OFFICE ORDER, EXPRESS, REGISTERED LETTER, OR BY CHEQUE.

AdCII'BSS ail corumunleations, Including applications foi sbares to

TheTrusts, and,.Guarantee COmBU M y te
14 King St. Wests Toronto, O nt.



ÇUEEN CITY FIRE INSURANCE First mortgages on
COMPANY. real estate ........ 29,750 00

Continued from Page 1232. Debenture, Canada
Permanent a n d

REPORT. . West. Can. Mortg.
The directors have much pleasure in Corporation.....o,ooo oo

submitting to the shareholders the re- Stcs-BelTl
venue account and profit and loss ac- î Soks -o.......11,35 o

count for the past year, and the balance, Cail Loans on Stock-ýs-
sheet, showing liabilities and assets on, Dominion J3ank , Tor
3ist December, i902. oreonto ltlectri, igî

The number of polîcîes in freat the Co Western.\
end of the year was 4,589, covering at surneCoB1
risk after deducting the reinsurance, thte 1 surHmilo., BCrok

sum of $4,281,538. Nest, Commeri icial
By referring to the profit and loss ac- C a b 1 e, Toronito

count it will be seen that the total sumn Railway, Caniianii
at the debit of this account on1 31st~ Genieral Elcti
Decenmber was $1 17,158.65, out of which (oCaian 1Vaci
has been appropriated the regular ti<'Riwa. Ti
shareholders' dividend, equal to 25 per City, Bank)ý of C
cent. on the original paid-up capital, m e r c e, Toronto)
leavir'g a balance at the credit of this Mrgae(o . 05375

account to cover reinsurance, reserve 59crcdiîntta

etc., Of $114,65&.65. e ............... 674 45

In accordance wjth the Act of Incor- Cas. n dpst
poration ail the directors retire and are aoiiosk.. ,31I

elîgible for re-election. I 01ii,1 .1311

THOS. WALMSLEX', Huoti_ S iOT. Cas 1o dposit, Ini-
Vice-Pres. and Sec'y. P >residecnt. ri'1-al 1 riist Co,,. .. , io,6io 41

REVEUE ACOUN FO YEA ENPNG litbtors' and credit-

31ST DEC., 1902. >blne6oo0

To premium income and rents $47,879 93 ý
Interest ........... .. ....... 8,381 581

C. $56,261 Si!

By reinsurance.'...$7,648 42
Cancelle.d policies . - - 3,287 19

Salaries, directors' ---- $0956

and auditors' fecs,
stationery, commis-
sioli, rent, postage,
advertising, etc.... .$14,028 38

3,656

W\C hicreby certify that we have
audited tlie books and exaincdl the
vouchers andseuite of ther compan: ly
for the N car eniding Dcembei)(r 1 st,
1902, aind find, the samre corrýct, caiefully
kept, anld proper(,ly set forth in thle above
:tatements.

HNvW. EDrnns, F.C.A.,
J. RN]1sT HOUNSoM,

Auditors.

Cains r - - - 1- 548 35 Toronto, Fcb. I2th, 19031

Balance te profit and 1The president, in niovinig the adoption
1033... ... .............. 18,777 55 oi dte report, said.

- 1 Such results as the financial state-
$56,261 Si ment., now before youi exlîibit, have

neyer beeni accomplished, by any other
PROFIT AND LOSS ACCOUNT TO 31ST DEC., fire insurance companyiliý oni titis continent

79Q2. .or in the iMothecr Country, as ahl the
Dr. capital we hae ver ctlled on our

To balance carried over (less shareholders to) pay up has been only
bonus dividend) from 1901. .$98,381 10 ten thousand dllars ($io,ooo)

Revenue account, 1902.......8,77 55 It is onîy b)y actual experience anid.a
$1î,15 6~practical know1lge of fire uinderwrit-

$117,15865_ ing that such mnarked resuits have se

Cr. uniformly beenl naintained for thie past
Bydividend No. 33 to share- thirty-two years, when combined with
hodr 2 prcn.o the nmotte on our seat, "Lndustry, Intel-

oldersa (25 -pe cenitl . $f 2, ho igence, Integrity," which we have

rigsirnl pad-pcaitlrv. $2,000 striven to live up to, and neyer been ini

Resrancen rstrne- a court of law.

arG o er en stand- 99 1 The vice-president, in seconding the

ards 50 er cent. .. 2829 1 adoption of the report, said:
Excies înver în aI1ia take pleasure in seconding the adop-
biitiore ev i ncd tion of the report. Lt testifies to the

($75,000)................... progress and prosperity of the company,
to the soundness of its financial basis

14_658_65 and the continued favor with which it

$117,158 65, isregarded by the public.
________ With thée accumulation of a large re-

BALANCE SBEET, 31TDC,10. serve and surplus, the investment of,
3IST EC., 902. funds becomes an important feature, it

Liabilities. is therefore interesting to note our
To capital stock (5o per cent., large interest income, which, if coin-

paid up)................. $00.(Mo W parisons were made, would likely bc
Rest or reserve iund.$75,o00 00 found to be in excess of the general
Profit and ioss (in- average rate.

cluding reiflsurEiiCO Realizing also, that the interests of
reserve) ... ....... 114,658 65 our patrons demand wise investment of

---18965865 fonds, it has been the polîcy of the coin-
pany to invest in several classes of se-

$289,658 65 curîies, ratier than in one or two par-
jticular kinds, bchievîng that better results

Asset.j will ultimately accrue from such a
By capital stock, liable to call.$5o,owoo course.
Real estate - com- The bulk of out f unds are aiso 1readily

pany'sý buildinxg _. $64,ooo 0o accessible, enabling us to meet even ex-

Losses PoId,
Business In force, star
ASSOIs - -

$ 3,250,000 00
$66.000,000 00

- $8,690 18

flom. JoHN RVflN Gxo. GiLLIES,
Presie,,t.Vice-Preuideut

H.WADD1N(so Nr Ser'y and Man. Dîrector.

4~ London Lite Insuranco Co.
Head OMile, LONDON, ONT

JOHN MoCLARY, President
0. JEPF;RY, O.C.,LL.B.,D CL., Vice-Preuident.

.-ry deairabie fotenct lite Insurance aftorded on a
4votrable terrus as b y other firtt-eiast conipanius.

AONECT TO LtA? on Rteal Estate secorÏtY at
lowest outrent rates ci Inteinst.

Llberal Term, to desirale ajett
JOHN G. RICHTEla, Ma

,National Banker
84 & 86 La Salle St.,

(;hicao, Illinois.

Xjournal of national circulation. ls
ad by bankers, capitalists, investors,
tired' marchants. If you want to
ach a good class of buyers and the

,oneyed and investing public, advertise
the National Banker. Sample copies

fle Advertising rates on application
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THU *ACCIDENTS
IJntàrtio Accident and AN

Loyds Plate aas ~ DSAE
INSURANCE COMPANIES

~sue S cially Atttractlve Policies coverl1ciden
Aer and Sickness co)mbined. Ernp oyers'.

Elevator, General an>d Public 1 lability
Plate Glâme

EASTMURE & LIeHTBOURN, Boni Agents
3 Toronto Street, TORONTO.

Union
Assurancc Society of London

ingtillu1d in the Reign of Queeo Ane,ý
A. 1). 171t.

Capiîtal and Accumulatt.d Funcle
Excoed SIO,OOO,OOO

One of the Oldest and Strongest of
Pire Otices

Canade, Br*neb s Corner St. Jamnes and
MCGWl aStit., Mon1treal.

'T. 1. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agent*

Tho Continental Lite insurance Co.
licai Office, TORONlTO

AUTHIIzvE CAPITAIL. $I,000,OO0l
Th,. ,oke 'f .h 010 iens are a, lie al d fre

g, -,f.h tg ' aey Iow, d the prlusee5 ow

-.~ . aede ly f ced Offik.
H .JHNDRYPEN, Prsident.

CHtAS. Ji. FULLER, Socretary.

The London Mutual
Fîre Insurance Co. of Canada
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Iii and Hlait............... ... 0 o 6,

Sawna Pin* Lumber, 1norpatsd, &.
CAR OR CARIO 011 AiT M:LL,.
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traoirdiýiiary deinands. 1 ain pleased te,
state- tîxat a]] ouF sec urities are gîlt

cde.fot one causing tie directors the
]liglItest anNicty.
Tueli report was adopted, the old

hur, iz., lion. Juistice Maclennan, J.
D. Chipnian, J. G. Scott, Thomas-
W'alm-ley and Hlugli Scott, was unani-

nilyre-clected, and at a subsequent
mneetig thiereol. Hugli Scott was re-
elected president. and Thomas Walmsley,
vice-president, and the recommendation
oi fl lrinu,îl meeting that a bonus divi-
djend of 5 per cent. he paid to tlic sharc-
hioldecrs, was adopted.

Annuat Meeting of the

UNION TRUST GO.
LIMITED

A Sueosefui Company

Sir John A. Boyd Suceeds Judge Macdo'. tell
on Boirît of Dir"ctor.

The second annual meeting of the
Union Trust Comnpany was lheld in the
Temple Building, on Tueay thec 24t1
ult. In the absence of tlic presîdent.
Mr. Mlatthew Wilson K.C., was.ted to
the chair. The lion. George L. I'ostcr,
general Imaniager, read the directuIrs'
report, and the Hon. Elliott G. Steven-
son, 4econded by Lieut.-Col. Joli" 1.
Davîdson, moved its adoption, wlncli
was enthusiastically carried.

TIse conipany now lias a paid-up
capital of $i,oooooo, and in addition a
reserve and contingent funJ ainuunting
to $226,878.04.

The company hias lxcii iiicorpuratedl
only siice 7th August, i901, aiîd yct lias
been able to pay ail orgaizationex
penses and show an additional net caris-
ig of a little over laine and three-quar-
ters per centumn on the paid-up capital.
The increase iii the comnpany's business
during the past year has been very
great. After dcclaring a divîdcnd at the
rate uf 4 per ceint., the directors added
$25,ooo to tlîe reserve fund. TIse con-
paniy's învestmnents of its own capital
and of moneys for clients now arnounit
to $î,974,032.26, to which Imay be added
$ao,îoio cash on hand. The staff oUte
company lias been incrcased by the ap-
poinitnieiit as assistant manager of Mr.
j. \M. McWhinney, formnerly secretary-
treasuirer of the Synod of Hutron.

The general manîager and staff, as well
as the Inspection Conimittee, were bigbly
contiplimented uapon the success and
tboroughfless of their work. There was
a unaiiimous and deep regret expressed
over the loss of bis Honor, Judge Mac-
dougaîl, wbo had, with Mr. Wilson,
beenl a director and member of tbe In-
spection Coînittec silice the organiza-
tion of the company. The Hlon. 'Mr.
Chancellor Boyd succeeds Judge Mac-
dougaîl on the dirçcterate. W'ith this
exception, thse old board was re-elected.
The directors for the ensuing year are
as follows: Oronhyatekha, M.D.; Hon.
George E. Foster, Hon. Elliott G.
Stevenson, Matthew Wilson, KC;
Lieut-Col John A. McGillivray, K.C.;
Sir John A. Boyd, K.C.M.G., and Lieut.'
Col. John I. Davidson.

Messrs. Arthur C. Neff, FC.A., and
Colin R. W. Postlethwaite, C.A. were
re-elected auditors,

At a subsequent meeting of the diret-
tors, Oronbyatekha, M,D., was elected
president, Hon. George E. Foster, first
vice-presidtIit, and Hon. Eiliott G.
Stevenson, second vice-president.

N ery% lîglît, axîd tleadaied prtus 0

$l 70 l- $17 foPi, os ~uîsiox

xinîia quota:lll I.-'l j

arc în~ liiîîgc, :îs irlltw Vý Bctg.i

j li ,xo 1',rlxdl.is t WeCk xvcrc 13.-

ASSOCIATION, MEAD OFFICE, TORONTO.

Folioles lsawd on AfI Approv.d Plans.
W. B. BEATTY, -Pro.ideiit.

W. D. MATTHIEW8, rEEtrICK WYLV),
W. C. MACDJONALD, Vic,-Proisidents. J. K. MACDONA L»

Actuary'. Managlog »tracter.

SOLIO AND PROCRESSIVE
Si ,e is Ori at S n iii Ss i

The 'Mutual Lîue of Canada
l'o TbrtyYeaa TlEONTARIO MUTIJAL I. 1.1

bias paid to ils Policy.hoiers in ca'ib -

For Dea.th Clalms . ---....... ~...... $2.424.521t63
For Endowments and Annuittes.... ...... 764,462 81
For Dividends to Polcy-holders........ .... 1, 177,061 77
For Cash Surrender Values to Polley-holders.. 869,570 51

makqlnig $5,225,616.22, and it lolds inSrpu and Reserve for the security of uts
policy-holders on 4 ind .1j per cent basi s $6.424,694.21, being a grand total piaid tru
policyý holders and -. Id for their sec uir.ty o f $11.650,210.43. This sumn largely eKxceedsi
the total premlu r. pald to the. Compariy -tIe rtesuilt of 338 years' operations and
acttial favorabi ' resuits counit in lit,- insurance.

ROBERT 9101%N, Prsdeal. 1 610. WEBENAST, Maotger. 1 W. M. IIIODELL, 88«81811.

Ihe MctroDo titan LifcFNEYOK
"The Leading Industrîal Company of Arca

la r.pr.aot la &XI tbe Princip" citios of the Unîted Statea ad omad"a

THE METROPO0LITAN la one of tbe oldest Life Insurance Cons-
panies in the United States. Has been dolng business for over
thirty-five yoar.

THE METROPOLITAN ha* Assets of over 89 Millions of Dollars,
Uabilitlea of 78 Millions, and a Surplus of over 10 Millions.

THE METROPOLITAN pays Death Claims, averaging one for evory
minute and a balf of each business day of elght hours, and
bas neariy Seven Million Pollcy-holders.

THE MIETROPOLITAN offerst remunerative oniployment to BTiy
honest, capable, tndustrious man, who la willlng to begin at the
bottons and acquire a lcnowledge of the deuails of the business.
He can bv diligent stndy and practical experlence demonstrate
bis capacity and establish bis claîi thte hlgbest psition lai
the fel in the gift of the Comspany. It ls wltl is certain
reach. The opportunrities for merîed adivancement are unllmited.
Ail needed e«planations wii be fornlsbed, upon apîlplication to
the Conspany's Superintendients in any of the principal cities.

EKANCX OFcICES INI CANADA
Hamilton, Canada-Canada Life Buiildtng--cor. King and james Strct-W. C.

NUes. Supt.
Lorxlon. ;aaaMa~c Temp,, Bldg., cor Rîchantmd and King Street&-

John R.tbwell. Supt.
Mon ,ai C..ad.-,io St. C.th,,in,, Street--Ch"s StýLns1ield. SupI.

1ra - Proinci.l Bank Bldg, 7 Place1 D'Armecs-H. il' eefs Supt.
Oîtawa. Canad.-Metropolitan Life Building, Mert,.lfe ami Quecn Street*-

G. K. deKappelk.Supt.
Queber, Canada-MeItropoli tan Building. qg St. Jahns Sr.-E. J. PâYette, Supi.
Toront,~ Can. oCnfederatin Itldz., Yonee St -j. B Kanagh. Supt.

Domninioei Chamnbers. 449q Spadinsaveý. - Henri Downing. Supt



O"e*- MIoNeTARY Irilies

CoInhImcial Uionq
Aa8urance Co., Llmited.

el LONDON. Ont.

Fire - Life - Marine
Capital & Assets Over $34,000,000

Canadian Bganoh-Head Office, miiolga.
Toroto MCGaa1on R, Man gr,

Trno01e. 40 Wolitatteutet ill.t.
QED. * l. lARORAPT,

Co". Agent for Toronto and Go. of Yorko

Caledon ian
INSURANCE Co., OF EDINRBRN

Thte Oldeat Scotula Pire OMtie.
«EAD 07110 FOR CANADA. MONIENAL

LANSING LEWIS, Manager.
>0 BORTIIWICK, Secretary,

EUNTZ & BIBATTY, Residumt Agents
Temple n'dg., Bar et., TODtONTO

Télephone '309,

Assurance Co.Nurthc'rnL,,,,,...
Candia B.~.ch 73 Notre Paine Stret,More,

Ineojume ami iul 1d 1901.
Capital aod Vcuuae -ud......i90,0
Annual Revenue fln :ire a i ;, îf PreiAni ront ""era on nvetrit fona, ,0,

heeoicio P)uolk~hnbe.rotOvOt for

Ro~r Ta, aa~fo Cnada

Homue Lite
Building,

Capital,

1 di,oior,0t

HO0N. lZ. 1IARCORI, TNA . K.C,-Patw.

The DoMiCiOn of Canada Cuarant.. &
Aooidont Ins. Co., Toronto, Ont.

1BONDOS for thé Oidolity of emnployées.
COMPENSATION for -Medeta falune.

INSU RANCE ageins: elekasas

GBO, GOODERHAII, JE.RIIIS
0radet Gen. Ménager

P rovidentSavings Lifre
Assurance

-"Society
.tabU*bed lisV. et N.ew York

IBDWAU> W. SCOTT, PrcsIduI.

Agents wanted ina unrepresented districta.
A.ppiy to

C. T. OILLEaSPIIE,
Manager f or Ontario, Nova Scotia and New

Brunswlik, Temple Building, Toronto

STOCK AND BOND REPORT.

BANKS

Briti,hl North Ac......

Nova Soota.. . .

Ppl Hak of Nlli.............

Paopvî,liant o N..............

Unton lan. l....... ..............
V.% n- ta 1 ...............

Ylarq- Sh................

Baqu S,{a............ ......
Eaater Towtohip. ..-...............

Hlochelaga.............
La liaoque Nationale.........
NI- ban, Banik of Cnd.....
Montreal..............
Moltoor..................

Prn ial lankol Lf anada.....

Ganadian Batti 'f COMImerSe
Domininn......................

1lIlmiltonImiortaI..............

Mtropoita

Trader,, Ca

L 01>2K 14VILINitl SoceTt .'CT, '85q

Canaa Svioa &Loa Go
I)omimoInSv o oit
Hu ron N leie Loan & banng Go.

Landd Baking &. L'oa CI .
Loodon Loa1n C-~o ofCanaf......

Ontari3, Loan, & Deben. G,,Ldn
Ontario Loan & savînKý ,,., O,,hiaa

PepeoLoan & t)ep,t Co.....

Brit. Ca,.. L, &k 1-y. (,. 1At., ýDtn.Pr.)J
Central Cao. Loa" unit Saîg o....
Lod1 1 l Cao,. Ln. & Ai,. L'o. 1tW, do.ýMati & Nrth-oet.L. Go. (1),, Par,)

Imea 1oa & ln1eotmpent Go. Ltd..
c;an. Larted & Nainlrv't Go., Lii
Real Eatate Loan Co........

ON,il JT. SrT<. Li:r. PAr. ACT, t874.

Britiah Mfortgase Loan Go«.........
Ontarjo Induatrai Loan & Inv, Co ..

Toono aingo andt L>an Go .

MiSl'CELILANEOtIS.

Brîti,h America Aauraoe Go.
Canaa Lir..................

W«eatrn Aworance Go...ýý.... .....
Canradian Pacific Railway. ....
To1rooto Ra;lway. ............
T',41 City Ralway:.........
Sao PatilTama........
Comm rercial Gable Co .....
Bell Teleriho o Go............
Canadiar Geocral Flectrî ......

Tororto Electr-ic Ligltt Go ...
Nortber,' Navig,1tion Go......
Laire SuperiorUntlîae........
Domii;on Iron and Steel Go,., cmton..:

Domimdon Goalzý G

Dovrr-cça cmmôn..... .
1.preterreit. ..

Nova Scot;a Steel and Goal, cotnoo.
Canada Nrtbh Weat Lad. preferreit...
Britih Colum..bia Pacloeraý Aqsoc. (A> .
DPominion Telegraph Go ..... ......

]Richelieu & Ontarte, Navigation..
Carter Grume, prefi'rred............
Duniop Tire Go., preferred.it :'

Con.-r Gas Cte
Niagra Navigatcn Go
W. A. Rogera, preftrred

Copit.ol
~ Author.
u~ ioad.

$

.180,121.,
I ,0t10,000

500000

2,0221,000

&w,000

,&ooo
3000.000

2(0,000

1,705,9C0

~000

1,000,000

1,000,000

2,000,1)00

2.000,000

2,000,000

Go..oooo
t,~0(a)

2 500,000

t,011~0(a)

>1,000,000
3,000.000

8.000,000
3.000,000

2,500,000
4,004,000

,,0..11~,

t.300~

221,IXa

2,4110.OtXl

Capital
Sub.

-cibed.

4,866,000
280,0S0

600,0

2,0000

301n00o

t.s0,000

6,olo.oo

<o .10,0110,Ç21l) 6.000.000

7-...

e5 >7145,761 î
(n0 t5.0

630.200
t, 120.060

750,000

1,000.000

3.000.000

1,300,000

700,000

679,700
2,000,0>0

1'2~000

6oa00o

2,000,000

2.500.000

1.0211,000

t,5oanoo

CapitalPaÎd»up

4,1166,000
266,000

6000-

2,..Sz.oo

Z=0590

500.000

I1S0,oSa

434-00-

679,o7-

1.00.OO ';85 73-7190

I 000,0(21

1.022~000

I.000,000

2.000.000

110.000,000

7,000,000

20,000,000

6.oooooo
13,0(21,0021

3.02)0,0(21

3,000.000

2,000,000

1,000.000

100.000,000

15,000.000

13,000000

3.0(21,1221

7,500,0011

1,0121 000

I .0X~000
5,000,000

2.000,1210

1,1121,0(21

2,000,000
1,0210,îa)0
1,310,1001

450,000 411.-000

,173-000 W71,993

4 , 463,000 4000

fto.oo.oo 8.00.00

6.6eoo 6,6,1

15 cou00

1256

loîng Pria.

Mar. 9, i905

1,776,000

50,00

75o.0ý

160.000

8,5Z0.

501000

10,000

75.4000

200,000

2,J70.0

8,00,000

150.0nS

2221000

68,ooo

4.0-.000

î,.,oo

26000

Divi- C
dend
lait 6

Months
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3
4

4

3

3
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3
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3
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3
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Montréal
Mar, it

160
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Toronto,
Matr. o,.
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MO0 14&
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51ý. 00

974,000

3504000
50,000

1,000n

4,421,000
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W. o A. LAMBE
LLOYD'S AGENT
FOR ONTARIO.

Surveys and Appraîsements on
gonds damaged by sait water ait-
tended to at ail points in Western
Ontario. Certificate froni Lloyd's
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

L aw Union & Crown
INSURANCE COMPANY OF LONDON

Total Csh $2Iu uià
1#1lb uS ofa accepteianlalmpooteesvery description

canadi&a item Office:I
*7 DHAVER HALL, MONTRHAL

J. Es E. DIOKS>ON, Mgr.
DOLAS K. RIDOIJT. Tuent. Agout.

Agents wanted throughont Canada,

WATERLOO MUTUAL FINE INL. MG
EKssisEED in lm5.

HEAD OFFICE. WATERLOO, ONT.

Tot.i Augmt 3SIB Dee., 100.... IMîssi os
ro"«. la Fore la W.etoru On-
hWast r .. . .......... ...0... - Am I

GEORGE RANDA.àL WM. SNIDER.
YraLdent Viso-Pmesdoe .

FRANK HAIGHT.
ManlaXer.

R. T. ORRIt

THE DOMINION LIFE ASSURANCE CO.
Eaesd Office, - WATERLOO, Ont

Roeultsf of' 1802
Bu9iness in tfirce - ...-. . $ 4,898,6218 00

I nci-eaÈe ........ c. .. iir ent
ncornte in 1902 ..... ::::. 2,114

I ncresse .. ....... ...... .......... 15S per cent
.......... ... $705.51S6 60

Cash Si&plun to Pulcy. holer, .. ... c-ce
Inrienste in 190............. ... . 0

,JAS. INNES, Preculent.

THOMAS HILLIARD. ManagîngDirector.

QIJEEN CITY
Pire nsurance Co.

HAN D sIN -HAN D
Insuranco Company.

M IRS & MANUFACTURERS
I1nsurance Company.

Pire Ins. Exchange
Corporation.

Âuthorlzed cuitais, $1,U50,000O
,p.cdW attenItionI given t- Placing large ines on

shsstUlIilc and manatA5dtuT~J i that comte uy tu

3, OfiSee.-queU City Obambori. Toronto

SCOTT a WALMSLHBY
IITAwUfl Ise 8

Maausrs and tYs'Beswrtte.

of cheese, and, 4,58 acae of but-
ter. The cheeuse markcî presen no new
features, and for thec iimuîed StoC now

Iavailabie frni 13, t- 131 e , isk For
butter a moderate jobbîn trae i re-
ported. Ofrgso! fresi ie creani-ý
ery are siil. and 21 - ~c is as f or
these goods, lcî creamcry raniges Iromý
19 to 2o%/c., andl dairyý froni:6 1(,l0 17e.

Dry Goods.-Quile a few Ia hr
are on the road for spring -,oring
orders, but retail stocks have not yct
been much broken into, and owing to
the breaking upI Of the country roads,
general remittances shiow soîne faiiing
off, though there is no greait ground for
coropiaint. Payments ont thec 4ih were
satisfactory for the season, soute of the

-Ons waà'd and Upwaood-

The Mutual Lde Insurance Comipany
OF NEW YOIR

RICHARD A. AcCURDY, President.

Saiotment for the Year EndlngOsoomber 31, 1901.
A t d u t tc o t. frJ the flei rar,,Ç

INCOXE
-~vvv,1 for lrîîu,

V -11 Il ol, r ...u..

4 SEBURSEbMENlB
Tô I'iicy i, orsli clinî by > th.

To lktr 1A h ol î o lfîo vit,,

14,17-1.517 79

$17.344.023 13

11,335,646 77
13,772,936 60

ASITS

1" c811R[1118R1I o : Lien bonson îd su otae l6.
on ouýd Boni sd other Set0t0., 065nno

Head OfIfice, - Toronto Losos on Coopa0.,11 llie. 5,31q.,067 3

A&ssts. 111,.QlV - 1, e.. in1 n'i-0l. 1 n Lanau 1sts Eo n te a

1902 .... 7.. 1S23id . > $.7L1 baonr, plnlls.drIpffI, siirnes
1892......87,79 .. 29,3U .. 1,2l,7sySea tu ynesd MIrxicoandtber

1892 ..... 8R,27)1,L)1t,70;.R-........... .......... 17,54z.442 44
(Xol pvun , Z""d i~ shn 1%oits asid'l ust Cnpue 676 44

wïtb a pioçesis t,,ay Ac rue teceit. Net Deferred Pre.

EDWIN MARtSHALL. t)A11) FASKEN, "nlusos, etc',............. ..... 6,376 42

LIABILITIES

TEE.. (leopastst 871 Lsbliy or polc Rees t. 219,632,3Il 8.4
Li sblltîy for Con:loig.1t Guarwoîre Fund 60,706,582 83
Llatslllty foi- Autbori -d ivd d 24 ,00o

*352t35,971 67M e ca tle F r ý iInsursoce snd AnInulites ID foice. ,4,o3lî

Ail PoliWis Guartonteed by tbo LONDON ANI'LANCASHIRE FI"E INSURANCE COMPANY OF
LIVERPOOL.

INSVRANCE COMPANIàS

Eswusst (Quot.ations on Landaun M;%rket)

Shoi-es Y'etrl>
or sAmt. Di, i- N A.tan. oss.Asv y
Stoc. deui.

a900,00 Sp Alliance ...
IM0000 & C. 1-nian FL.&NI

ooou F4 Guardisu F. & L.. i
,, Lodn s. CorT

ict,o 17î ana & Lau.
89a Los o & Lu

34s.640 no -iv. Lon. &Qtb
30,000 30 Notir. F. & I..

1 lo.000 wjp. Norti Brit. &Mr.
55.,76 l P5 Piscu...ýý.... .

uaff 91, Roya unsraus@e,...
to.rno . .. S'tandard Lif.

241,006 /p u îr......

RAI LWA VS.

Canada Pscific S ar ,, %........
C. P. RL est Mort«< lonrs c .

do. Tue-L.ý ,Budt s%
Grand Ti-uuk Cou st ......

I epeuldebenturs stock..
Sq. 'ba.îd's. nud charge 6%

d Firstpi-eter-nve . . . . . . . .
do.Seodp-ciocstc .
do, TIiird prfecrence st, k.

Great Western per 6% drbcuturcestock..
Mîdland Stg. t. rntg. bonds, 5% ..

Toruo Gr,;; & Bruce 4% st«. boudat,
lot martgrage,.... ............

SECURITME.

DamO a stok, gn, of R . lane._...

o.m adr 11, . s stock. _....
do. ido. lusok.........

Mantrsal Sterling 5% tgoa.................
do. 5% 1874.- ..........

d.dom gen. con.,deb. 1ig.o5%.
do. dm. stg. bond* sga. 4
do. do. Local Tmp. Bonds iî,4.
do. do. Bnds î.

City ofOttawa. Sta.
City of Hamnilton Dett. sgg3 4

CtaIQuebse, con., 190%. ,.
Ctdo. do. sterling l 9b. :4
Ci70 Vancouver, 13

do. do. V31
Cityo "I inipeg,, 1ci14-q

Sale

41, 41,

S' sIlss

tg

00 1 OÇ 9

vaue - 0

Londan
Fûbý JO

ie MANCHES TER fIRE
Aasiauao On.

Hesad Office-MANCHESTER, Bies.

H. S. MALLETT, Manager snd Seriy.

Aaata owir $13,000#000
Canadian Brartch He"d Offîçe--TORONTO.

JAS. BOOMER, Manager.
T. D. RICHARDSON. Assistant Manager.

Tron Agent sxii AKNi

The

Decennial Policy
of the

Great-West Life
wuii give you

More Insurance
for

Less Mormey,
than any other policy.

Permit us to pr-ovo thse aboya by isnding Yeu
SAM PLE POLICY et your age.

Addi-sss-1S Toronto fit. Toronto-

ECON0111CA L
fire tus. Co. of BerIhL ftt.

Cash and Mutu»I SYM-1ia

ToWa Net Agusi........ -............ $ 0.. 28 
Agnomt of Pink ................. ..... -15317774 19

ereosotDepogit ................. 6o c

JOHN FENNELL. -. - . Pi-soldent.
Gi. L.ANi) - - Vîoe.Pruident
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fll MTA IE Metals and 1-a rdware.-The demnand Fleur and Grain.-No particularSTANDARDU INSIJRANCE CO. scarcity or pig iron1 is still unireliiee, nf flouir, and nînety per cent, patents re-
Sonne modýeraLte importations> of No. 2 main steady at $2.65. Millfced is about

Miead Office, - MARKIIAM, Ont Summerlee are dule next week, for %wbichi thc sime, as aise> is oatxneaL. Wheat
Aut.orlz4 Cpita, -$25 is beîig ase;for spring deiivery, has dropped about ue per cent. perAuthorlbd Caia Of ex-ship, flie saine goods are quoted at bushel, and is duli at the decline. Barley

WM. ARMSTRONC, H. P. REESOR, front $21 t) $21.5o. No supplies are is 'lnWn 2C., and but very sinall demand
Plresident Man. Director available fromn domiiestie furnaces. The exists. Oats also have receded about a

F. K. REESOR, FRANK E;DMAND, Sydney people: aLre utilizing ail their own cent, and theý tendency is lower. PeasInspecto CityAgent product, the 1Hamuilton works are stïlli re tc. lower with littie or no demand.Insecor )t g shutt dlown, besides having orders ini hand Rye is steady at urichanged figures.
______________ to keep thin busy somne months alicad, Corn and buckwhcat show scarcely any

and the Midland furnaces are empioyed movement
"he on)> tables on on orders for makers of mallcabie tronY the mnark et that goods. It is expected the Londonderry, lFruits. - Briskness characterizes theThe OnIv give rates from 2j N.S., furnace, so long idie, will be blowni fruit trade, and the demand for orangesper cent. to 8 per in about ,Junie or July. Bars are firmi at ,ver>' active and no over-supply. Cali-I cen t, on a n y fonaelr'ihgh cdwth tcsamnount front 81.00 $Q- o$2, and iron pipe at $4.8 for fri eeyi ihpie ihsokI florest to 8i0,oow.oo ar inch. fin plates and sheets no recenti pýractically finished. Florida strawber-

M k A Y' 1S. chneâre reported. Lead is again ad- ries are coming in and selI at about 70e.
__ vaucedl t) $A35 but no revision of lead per box. Prices are quoted thius:.Taoios m ,pipe prices is yet ainnouinced; spelter also Apples, per barrel, $i to $2; per basketB. W. MUJRRAY, lceeps noing uipwards, a sale of a 5-tonj 10 toe ; cauliflowers, California, $3Revi-d redtt>on Accoeunt.in'N Office, lot beinig nioted atl $5 75, :and 6c. is asked' pet case; grapes, Malaga, per keg,

Prie *10.00 OugKoode lialU. Toronto. Ifor iobinig lots; copper- is rather firmier $45o to $5.5o; bananas, $i.so teo5 per
-at i4,2c., and titi is firmf at 32Y2 to 33ý4c. bunch; oranges, Jamaica, per barrel, $5

houses~~~~~~~~~~ ~~~ rtotn h rpr-lt dac npi ed h o $5.5o; per box, $2.So to $3; do., Cali-.01l", a Glat af ..- Owing totefornia navel, per box, $3 to $3.50; Vall-leading Ou5,c icotngtepopr ýt anin i an d ,fi British mat-, encia, $45o to $5.5o per box for ordi-tion of paper miet at about 65 to 66 Per' ket for dry, white and ted leads is much, naries, and $5.5o per box for 714>5; cran-cent. firmer, but no advance has b)een estab-, bernies, Cape Cod, per barrel, $lo; do.,Raw% Fus.Receip)ts ho somne faîl- lishied locally in therse articles or leadls icersey, $10,50; lemions, Messina, $2.75 toinig off, prob)ably (Ile to the soft weatheri grouind in ou. In1 othevr lunes notlîiilg $3 California, per box, $3.50 te $4;afiecting road i the interior. WIvith te- new i reponrtedl. We quiote: Single bar-, sweet potatots, per barrel, kiln drîed,gard to prices there is nothing liew, rels, raw liniseed oil, 5qc.; bo(iledl, 02C.; ss'b)ut butye-rs aire sorting pretty closely. net thirty ' days, or 3j peCr cent. for fouir
We quote: 13egver, large, $5s to . o foitbIls' terroinS. Tiurpentînle. o2 o 95c « Groceries.-The recent ýadvance in ail
nedliumn do., $4 to $4.75,' choice black Olive ohl, ma--chiner>', 90c.; cod oil, 35 tc, grades of sugar increased the immediateIbear, large, $17.50; mledium, $z3; imail, 37!'-c. per gallon; steain tefinied seal,. demnand and the quickened movement

$6,se>; fishecr, $5 to $6 for fille dark skins; o j(, 513C. per gallon; straw, do., 45 to bias communicated itacîf te other linested fox, $2.25 to $4, as to quaility and 47(e; casýtor oul, 71 " teý Sc. for myachinery;. of groceries as well, se that trade in
size; silver fox, $t00 to $200; cross fox, phracuialdn , In oc 9.; Lead general bas been brisker. There i.s$5 to $7; woiverine, $2.,50 to $5; lyn1x, (-Icmicalily pure and first-class brnsnotbing of particular moment te report,$S to $9; are,$3 te> $7; muink, $ýi. In$525 No, 1, $4,75 te> $4.87,/" however.
$2 to) $4 50; winter rati s, 10 lu No. 2, $4.5o; No. 3 $4.12'ý; No. 4, $3.i; Hardware.-On screws the le per cent15c.; fail ditto, 8 to iic.; otter, $18 for dry white iead, 4 to ýc. for pure; No.dicutasendopd.hserea
dark peits, ranlging down to) $8; coon, 1, dits. gnierd ditto, 4 1 daricleuntc hae been o sidere ton
black No. i, $î.5o to $2.5o, as to size; No. 1 red leaId, .4 tu 4'',. PuttY,, 10W for a long lime past, but nethingordiniary dark, $1 to $1,75; skunk, $1,75 in biulk, barrels, $2; bladder puitty in bar- could be donc, owing te the attitude ofto $i.go for AI black, other kinids, 25C> tels, $1,90; dlittoý, in kegs, or boxes, jmanuifacturers in the United States.

$2 40y $.s; 23' -lb tinIs, $2,55; 12Y2,-lb. tinis, 1Now, however, the>' have got togetherGrcre.Tepretty (il stocks laid $,.65. I.0(odo wasjhed wbiting, 40 toi and ugdvanced their prices, which actionin b>' retailers genierali>' before tl'e holi- 45e.; Paris wiîie, 75 to 8oc.;' Venetia"n bias been followed in this country'.days are niow apparently almnost ruin red, $1.5o to $1.75; yellow ochire, $r.25' Further advances of a still more markeddonl, as moire demland is evident fromn to $s.qo; sp)ruee ochire, $1.75 lu $2-; wini- character are not at ail unlikely. Usually,country buyers, and a better volume of owglass, $l,90 to $2 per 50 feet fo)r at this lime of the year general trade lisbuisiniess is reported. 'rte local suigar flrst break; $2 to $2.îo for second break. rather quiet, but it is thtis year at leastnmarket is steady at the ad1(vanlce of last up to the mark, and business forthcom-.wcek, and oulside markets for raw show ing for the opening of navigation lookafurther tenee> e advanice. Tie factory' TORONTO MARKETS. ver>' large, and a thoroughly good yearprice for stand ard grnltdis $3.90, is anticipated. Prices are ver>' firm. Nowitlh yeliows ranging front $3.20 te> great advances are looked for this year,$1.70- Mail advice.s fromn Barbados, Toronto, Match I2th, 1903, but there will cettaînly, accotding toundet date Februar>' 26th, just le hand, Chemicatls, Druigs, Etc.-Trade in pIresent indications, be no serious de-Say that reaping was then general l)cal drug cireles is mocaeyactivet clines.throughiout the island, but that the yield wîtblouit an> notwrh feature. Prices Live Stock-Dulness continues at thecf juice fromt the cane was disappoinit- remnain stcady. Nllcliestcr reports say, cattle market. On Tuesday everythinging. The market then was fitm at 12C Ihat the satisfactoty state of thinigs te- was sold, but the offerings were lessfitst cost, thougli the oni>' otders placer d ed i aur a çitiudnmru hnuul e xetctihad been froin Newfoundland and the choded in tanare fol was 'oninedvY nuerou tnheand sual. Fe etper lcatlLower Provinces. A cabie yesterday, tlîrugou Ie oiown moî.ltÎ ,ev> were lin demnd>ing toses they lck thowever, advises an advance of a cent, a Slka l-es id a hevyuin es.d Castin pc noîon esl.Ol ihandprset ai dwn os i fguedaisodai ir. Amoi1oawsi demnand exists locaîlly for butchers' cattle,
abut3o. hedmad ortesis oo dma. Supae0cperbsand this condition was rendered worseabore ace Tog he o et ,,adle aj strong advance. Atseicf is firm by the poor quaiity offering.mrctiek ton g sale higli pt5icesa with a large, buiniess- massing. In Balti-,as an chekein sls, wbeihave ainced- more, the mnarkeot for ammniiates bias Provisions.-Selecttti lots of butter(rom 3 tod 4es. c le, thae adnedre been quite active, with prices weil have gone a little higher, but this isfren3no 4cw fates. rIiie pe mainlained and tankage a littie higher. chiefi>' due to the fact that poor roads

Hides.-Receipts of beef blides are now Dry Geods.-AII values of staple goods thogoî Te cunrh ve lesned
comparatvel>' smali. Spring lamibs are are remnarkably strong. Furthier ad- fthlen off litlbt csreana
beginning to corne in, and are being vances have been made in the pnices of alnofaitebtpcsrmi t

bougt a îo. ech;shepskns re iliBritsh ottn goda an a urtserad- 3e. te a fraction higlier. The demandbouht t ic. ach shepkin ar si] Bitih ottn gods an a LiThiere is- fo new laid eggs is good, but the>' havequoted at 75c. For beef bides and ealf- vance of %6d. ases in sateens. Thr sbeen a little scarce the last few days.skins quotations are unalîered. an impression locally Ihat the teductiopa Poultry us practcally out of the market.
Lethler,-Thiere is nothing sPecialIiy recenti>' made in domestic.wrapperetles, For bogs the demand is good. Hog

new% in this linle, anid the demnand is conl- being made mnerely for temporar>' rea- products are finm un sympathy with liveparatîvel>' lîght, wvith sonne acculalýtionI sons, to keep out United States goods, osthprcfrwihlasgnup
of stýcks in dongola and fane>' leathers, will scion be rescided. Trade is qulite hgtepiefr be isgn p
Sole continues ver>' firro, and sales of active, thouigh a slight'lulI was te> be Woo.-No offerings of fleece are coin-
iioderaite lots-.are reporled at 24c. for noted followving immnediýately uPont the ing inito the market, and prices are
iniirs. No. 2, 24ý4c. for No. 3 jobbing, close of the millîier>' openings, whichi pure)>' nominal. Pulled wools are 9teady
andf 2'c. for No. 2 jobbing. proved a great stimulus last wek. with a fait demand.
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The Canada Life in 1902
maintained its unique position of holding, so far as is known, the Strongest I'olicy Reserves

on this Continent.

The Assurances in force now arnount to nearly *9o,ooo,mxx.

The Assets stand at about $260,000oo, and Surplus cui Policy-holders' Account, over $1,830,000.

Ail along the line are evidences of careful, pruident management. Thatit b as aiso been progressive

is shown by the fact that În 1902 thie Company wrote more paid-for new business than in any

former year. In other respects also the Comipany

Surpassed Ail Previous Records.
M

-ýAS "ýùs ad Poqi'9sîeýt
Event among the many record-breaking years the Sun]
Life of Canada has had, 1902 takes a place iii the front.

Business written inl 1902, $15 685,686 22.

'J J~J~ N Insurance Company
QUEEN of America.

GEORGE SIMPSON, Reside~nt Manager.
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Templ Bildîng, Bay Street, C. S. SCOTT, Resident Agent,
eoront. Tel, 2809 I Hamilton, Ont,

TUtE

Fcdcral Hifc *-
Assurance Co.

#§«D OFFIOE, - - HMILTNof,CNAA

~Iu8t. oliy.hlOeY . .. ......... 1,037,«7 33
WoIIejho1dom 110 .~..... IO,411 6

Most Derabio Pouley Coatraa&s

DAVID DERI, - CT- * Pmtd 89 aalm mK
J. x. B.ITEON Bupt of Asecmos.

Phoenix Assurance Commenv
0F LONDON. En..

Euotab11»h. - 1789.

LOSSES PAID, - -- $00,000,000

PATERSON & SON
omuet Age«U

Fror the. fominion,

lVcstcrn 15 n
.Assurance Co. Marine

acaI Gfflcet CapIta . . . . $2,000,000 0o

Toronto, An#$a, au.~ . . 3333,718 go
Ont. AIMu Imwm . . 3.536,t35 Ogj

non. amOxIez A. 001, PSdUILf
J. J. LUKET, VLo-Pu. & Manatng Dtr.Obo. . 0. roSTElI, Sossiat

BRITISH AMI5RICA
Assurance Co'y

sud Offlu "ORoi". + MIE Ani MARNB
Capital - $1,oo0>,ooo.oo
Total Assets - $41776,606.45
Los'"s Paid ("Ice organization) $ 19,946,51/173

VIIRE(.TORSi
glo».QU. 0,Pw.sId.u. J. J. KEONU?, .. Woiu

flou. S. C. Wood. 'z W. CI, Tb*&. Long, Joint Hoskln WC., LLD
Robet Jsay, An-us blym,. il. U. peliu

TuE

"PerfectProtectionl poicyW

THE CROWTTN LIUE
INSURANCECOMPANY.

HIEAD OFFICE, -TORONTO

IS Mo0sT ATTRACTIVE. - GET PARTICULARS.

SIR CRESrP'R A.GC.. .. pRSIET I
joHN HI TUON. M P..........IEPswn
GEO. .ROBERTS,.....-.-.-........M-NING1IE.TR

I0 tJm t
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ITHM i N le Ir A& Ry I TtES

USoTAEIUI 10.

Pire Premniurna............oz4o
Incorne LiteBrn...........,365

Total Revenue.... .........
Tota Assoisa...,. .................. 7.'74G

C a uki Investments ... .. .... ...... 7qa4i

Iaiuidant âgenli On Toruînto:
GOOCI' la EVANS

RANDALL DAVIIbSON. Manager

Il POIJNDBD A.D.

%imd 0OI4. Thr..du.die et.. Londam, ]KiIS.

Tta"11a11tit1<re Buainuai only, and la the aidait
90.1 Ora U. a b wriSup ovar Capital

Canaetn Srmaeb-l Weiltngtn Streai *Mi,
TQB.ONTO, ONT.

HIQINOTIIII ALYON, Toronto Agent$.
Teleplaçua 4*1.

Are* VrWont.d t 11 u wpoe...ud

IOV"»RD A. D. le".,

NATIONAL
Assurance Gomp'y

of Ire1and
]go" 0"",E ]WUL

CAJM0A ER.A1fcE, RomnTRA

MM.Lemb.st

BRITISHI EMPIRE
LIFE ASSURANCE CO.

fttabllahsd
50 Years

Funds, as- - $15P395OOO0
Reserves based on the New
British Offices 0- (') Mortality
Table, vith 8 per ct. ifltere8t.

A. McL OUUALD, Manager,
MONTREAL,

ESTABLISMHED AD. lm

IHE LONDON0 A8SURANC
Heud Offlos, Caaia Drouh, Uontrei.

E. A. LLYaabagw.

Tota Pends, *- - »,oo
PIRR RUSES uuuupted et eutrent tla

Toronto Agents.
S. Bru..ié Baran. 19 Wafllng"o Stâtot Rai

THE

NATIONAL LIFE
ASSURANCE 00. OF CANADA

Want a first-Clasa General Agent for Toronto

and District. Apply HEAD OFFICE.
Temple Buildiug. TORONTO.

1902
The Best Financial Year

IN THE HISTORY 0F

The NORTHERN LIFE
Palllos ss FI $1,1190,725 a

Toal Insurance In flrce...$ 3 .î7 3,6333GAZN 16%
tireraint Cash Income ... ...19,9

utereat Cash tincorne ............ 1033 t 3
Total Cash tracone ...... ooss 00
Total.... ............. ..... 332044 t 8
Atideti en Reserve ........ -....... 4,307 4%

Radio of Expeniies ta Incarne 4001l'"0011 104%.

H034t 0500. - LOadOal, Ont

JOHN MVILNE. Managing Director

Standard Lite
Aal.bliuob" "». Assurance Go

zàtdl'und* .......t,88ut

Low raes, Absoilo e»ounti
iUoeonditlanai peotes
Ciaiva u.uiled immedlatell an ptool oO death tint'

No dslay.

D. M4 MoGOUN, Manager

CHAS I4UNTER. Chtef Agent Ontuirlr,

Liverpool ana London and Globe
INSURCE COUPANM

InoiensI Canada .. ..........- ,0,0

InSuranos acopted nt Iowest
Ourrent Ratest

,O B. RE Agent, 81 l'ange Sîtreet. Torontto.

WilI.I AM IAýCKSON. euyMnKr

1260

A Good
Company to
Represent.

. A Spiendid

one to be
Insured in.

The ,tteadiy incrcasing atoour, of rinw bush sý
written idic,îîes the , rowing poptlaritls of the

t-ompanv, and the~ confidence thte inst.r.g tublîc

Activa nin ryho tiesire to work,,up sut.
stnilincestes for theniselv,,b

renewala., shoulti correspond with the,

North Amorican Lite
Assurance Co., Toronto. Ont.

L. GOLDMAN, WM. McCABE.
Stcretary. Managïng Director.

DflVA WIITlDIA Headi Office
THE OYALVICTRIAMONTREALTHE I1uIMLVIUIoImpy Capital,

Mark t value ai securities daite with

Domnioîn Covernment - Wrojoo 0<

The report for 1902 wilU show the foliowing
Increaci- over 1901,

Cash fnoome, - * 1l37,3n2 09 locre»n 2
Inarne fsuett 1 1353,167 00 Inacresi., 2

Irt8uran'e lin ro 3,55,85 ntea, 1
Dacre. in ý of ratio of ceath ,Iiwto lain force p0Z

Deorrase- in' ý.f ratio of tsane t m. inS for-e - 14
eeee a'jr of ratio of expensési te Incane - 4ý

RECOPO OF FIVE TEARS PROORESS
1898 acm..$29,673 78 Itsi. tu force.I M$23,5 00 9
1899a-Ino . 68 4,M5 Jus In.l force.. 1,7017,80 W

lm:0lnom 1. 1 7 ina. force. I 11 t, 880 t00
1901 -1nae 104 406 87 lits. In force.. 370ý2,455 W)

190i lu, "ne. 137,322 0)9 lIm. la force.. 3535,05 W) c

Thtse -1sî tho,, that the Rayai-Victoria Life is
teaduly cvigtu 0he front in the opinion af people
whoi priefer a cartfuiy mnanagedCoinpanythaîoetuea

paitafrcc front uncoessary conditions anti easily
U:nderatouti by thte insured.

DAVD BURKEAIA. FS>S
General Manager.

iRIOHI and FAIR
TH right plana of Life Insuraace, bont

methada corc in c e fair

ats, ma rtial ta treatment, just in seulie.
.nnaalrrinal aime of lte mranagement

of the, UNION MUTUAL.

SUNION MUTUvAL
LIFE INSURANORE Ous,

Portland, Maine.,
lFrne E. RICAPM8u, AocTrfvf L. BikTus,

Preaident. Vicepresident.
Gaod Agentsaw welcane; satisftctary

erriar mpn one of that stanîp.
HENRI E. MORIN, Chie! Agent for
Canada, .i StJames St., Montreal, Canada.

For n estr DiisoPn
0fQubc n Ear n tro, N.py.t

WD B J~1PT1K S Hts


