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82 St Poter Street.
-QUEBEC.,
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WOODMAN & WRIGHT,

Genersl Insurance Agents,
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Office :
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F. F. MAGNAB,
General nsurance Agent, !
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WINNIPEC.
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Connecticat Firs Insorance Co.

- Manchester Firs Assurances Compary,

North British & Morcantile Insurance Co.

Nerwkh Unioa Fire Inssrance Soclety, !

Scottish Unioa & Nationalinsarance Co.
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~ Standard Ufe Assurance Co,

'JNO H. EWART,
| Ckief Ageat, Ontario Branch,
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ADVOCATES,
British Empire Building,
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DIRECTORY

‘Freehold Buildings,

1724 Notre Dame St. T v
NTREAL.

FRANCIS HCL{NN&N, 8. A B.OL Thow, P, llmu #xq. I3k. of Toronto.

MOGAR‘I'IIY. OSI.ER. HOSKIN & GREELMM«.

Barrioters, Bolicitoro, Gte.
Victoria Street,

TORONTO.

D*Alton McCartliy, Q.C., B. B. Oaler, Q.C., John tloskin, Q.C., LL.D.,
Adnm R, (,rulmnn,(} C.,F. W' fiarcourt, W. 13, lm‘mmnd.
Douglas, H, § Oaler. Ld;,lmm G. McCurt

CHAS. R. BLACK, |J ), ANDERSON, Jun.
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ACCOUNTANT,

" Trustee, Commissioner, etc, .
Bk of ‘Foronto Clambers, Real Estate, Gollectlon

MONTREANDL. : H
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1

1Bell Telophone 1007, Calle Address: “ INDEX"

C. R. G. JOHNSON,
' FIRE INSURANCE AGENT AND BROKER

CRIEY AGENT PUR CANADA 2
AGRICULTURAL INSURANCE CO., OF WATERTOWN, N.Y,

 CONNECTICUT FIRE INS, CO. OF MARTFORY1, Conn.

Montreal Agent, BRITISH AMERICA ASSURANCE CO.
Special Clty Agent, ATLAS ASSURANCE CO.
Offices: 42 8T. JOHNN STREEYT, MONTREAL.

Insurasnce Agent,

Montreal.

GHARLES RAYNES,

Advocate. Bardster and Selkitor |

BAMFORD & CARSON
Geneval Ingurance dgents and Brokers,

REPRESEXTING
LANCASHIRE FIRE INS.CO, ——
Offices: ,~——————-—~— $SUN FIRE OFFICE-

Temple Building, 183 8t. James St., MONTREAL.

CONAINIONER PO OXTAKI9 & RANITORS:

{ DISTRICT MANAGERS—

197 Sparks Street, OTTAWA.

tPERGY R. GAULT,

General Agente for Manitoba .na,gon,nl dnsurance Co.,

l BMONTREAL.
 Caledonian Insurance Co, of Ediatergh l

SAVINGS BANK CUAMBERS, |

T IAE o mr.ﬂ. 150 ST. JAMES STREET, R

i MONTREAL : {

18, M, RUGERS, P, HONBELL'

: ROBERS & HUBBELL -

Insurance and General Agents

LIFE

FIRE A. BROWNINC

Jngurance, .

British Ewplre Sullding, } - MONTREAL

Telephone 1743,
BEPRESENTING:—Nerthera Fire AssarduceCo. & British Empire Yctaal Life Assaraace
SurplusX toeasplaced with Fimt Class Foreign Compiantes.

Sir Donald A. Smith, K.C.M.G., M.P.
I, B. Angus, Enq.
ACCIDENT

. 13. Greenshlolds, Feq.
F. Wolrm-un'rhnmu.hq
MARINE

TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

Speccial Agent,

J. E. LOCAN —

Snsurance Qdjuster,
@ Room 15, Britise EmpIRe BuilOING, Q-
No. 1724 Notre Dame Street,
MONTREAL.

TELEPHONE 1743.

‘J. G. FORGIE,

Barrsster, Solicitor, &c.,i

DOMINION RDJUSTMENT BURERO.

Chas. D. Hanson snd John Kennedy, Proprietors.
Adjusters of Fire Losses,
Burglary and other Claims.
ROOM 88, IMPERIAL BUILDING,

LIRS S DN A —.

Fire Insurance
PORT ARTHUR aad FORY

WILLIAM,

P.O, Addrees; Port Arthur, Oat.

S G —

TELEPRONE 1131, MONTRIEAL.
PEMBROKE,
EGER
4. F. RUTTAN, - Lhmsermnch Department of
Real Estate and

THE SUN LIFE ASSURANGE CO.,

Room 7 8un Life Building,
MONTREAL
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il ESTRBLISHED 1809, ‘H
TOTAL FUNDS EXCEED ¥ Canadian Investments !

| 36061483500 O FIRE & LIFE G  $5,297,508.00

/> NORTH BRITISH AND HERCANTILE ¢/ |

| " _.2{_INSURANCE CO. }s_, ‘

NG e
HENR! BARBEAU, Esy.

Directors, { W. \V, OGILVIE, Fsq,
ARCH'D MACNIDER, Esq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

MAS DAVIDSON.
Adants in ai Citles and Principal Towns in Ganada. THO Managing Diractor.

N\ >N ESTABLISHED 182S. \«

Standard Life Assurance Company

OF EDINBURGH SCOTLAND

!

HEAD OFFICE FOR CANADA MONTREAL.

. INVESTED FUNDS, o . o . 839,500,000
INVESTMENTS IN CANADA, . o omee oo 11,300,000

1895 | Bowus ~=mEar 1805

- — e

Low R'"“ Absolute &.cumy, ljticdndmon i Policies. o {
Claims scttled iwmediately on proof of death and title.  #@=No delays. @4~

J. HUTTON BALFOUR, W. M. RAMSAY,
Suprintendent. Manager for Canada.
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UNION BANK OF CANADA.
Heah O¥RIck, Quebec,

Eatabli-had 1863,
Paldsnp Capltal, $1,200,000.
DIRECTURY,
Andrew  ‘Thamiron, Preafdent, R. J.Price, VieeP'renident,
tion, 1hoe, McGreevy, € Gironx, D.C. Thomeon, . J. liale,
E. E. Webb, Caslfer,
FORRIGN AGKNTS,

London—=The Allian ¢ Bank Limlted. Liverpoal—Uank of Liverpoo) Limited.
New York—=Nat auad Pagk Blunk, — Sosfon- Lincoln Natloual Bauk.
Minveapeliz=Fimt Natlotn] Bank.

BIANCHES,

Aloxnudria Lroquuls, Merricksyilla, Monteeal,
Ottawa, ustiee Sumiths Falls. ‘Torouno,
Winudgew. WV, Wincliestor, Lethbridge, Atbertn.

- ———— e = ¢ O =

LA BANQUE JACQUES CARTIER,

HEAD OFFICE MONTREAL.
Capital Pald up, $800,000. Reserva Fund, $225,000
DIRECTORS :
HON, ALCH. IeRIARDING, M. Povsklent. A SO HAMLLIN, Eng., Viee P'resldent.
DUMONT LA vIOLYTTR, A L. o Masaiesy, ot Leave
A. L pr ANy, Mansping Dinctor. 12 (1 St N. = = = lnueeclor
TANCREDE BILXVENG,  Asaltaut Manazer. J. K IVRE, - Aect Inegrctor
BRANCHES
K1, HyacinthueA, Clément, Manager. St Aune de ta Peradee
Quebce, St Sauveur--N, o, o J. AL Roussean, Manaurr.
7 quo St dean=C. S Powel), Plessindile=E, . 1% Cheveetlle, o
yruintnomdvillo-J. K Glne ant,  ** Faspeldac, PQ.—11. Jlourbean, o
lleauhartiols—=J JTadue, o’ Efmonton, Man.--8. it Jienoit, .

s=J, 0. {sblanc, N
ml‘:\-rr;’ll:lltaino l=‘ Hl:;:;ﬁr. s RRANCHLS IX MONTREAL.
Valieytield—L. de Martizuy, o St. 4. Raptiste=Michel Bourret, Manager,
Huall, 1.Q.=J, 1% o Martieny, o St. Hened=11, Darlon, o
Victoriasflcs-A. Marchand, o ate. Cancgomde—-(. N, Duchianae,  **
St Stmon=-D. Ixnls, . Itno Ontarto=A, Boyer, o

CORDRESPONDENTS :
London., England—Lo Cndit Lyounals, Glyn, Mills, Curric & Co. avis, Frano—
10 Cxdit Lyonnale.  New Yorke-Natlonal Ilank of the Republle,  New York=The
Rankof Amcrica.  Bovton--The Merchants Natlonal Bauk.  Chica ro-Rank of Mone
treal.  Catinda-—The Merchants ank of Canla, Bank of Brltish North Atnerd-a.
N lﬂl;{nof(:ndu and Cirtalar Moty for traveiems 1ssied available Inall parts of
ie work).

CANADIAN BANK of ZOMMERGCE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,200,000

DIRECTONS,
JonN 1, havinsay, Exq,, Vice.Pres,

Mutthew laggatt, Esq,
Robt, Rilguur, Esq,

Gro, A. Cox, Faq., President.
W, B, Hamllton, Esq,
oJan, Crathern, Exq,

John Hoskin, Q.C,, LL.D.,

5. E, WaLxsn, General Manager, . H. PLoMsen, Ass't Gen, Manager.

A. H. IRELAND, Inspector, G. DE C. O'GRADY, Ass't, Incpector

Now York—alex. Iaint and Wm. Gy, Agents,
TOROXTO~11ead Ofico: 1925 Kiug Street West, Clty Branches: 712 Queen
Street Enst, 430 Yonge Street, 791 Yoo Street, va6 Coliego Street, 541 Queen
Strect West, 399 Parltinent Street, 163 Ring St Exst.

NNANCHES,

Allsa Craig Chiatham Jarvie + St. Catharines' ‘lorouto +Jet.
Ayr Collingwood  Loudon Sarnia Walkerton
Barrle utidas Moutreal I S5, Ste, Marle § Walkerville
Betlerillo Dunnville Orangeville , Seaforth Waterford
Berlin Gan Ottawan Shancoe Waterloo
Blenhelm Goderleh *arie Stratfond Windsor
Brantford Guelph Parknlll Strathroy Woodstack
Cayuga Hauilton Pcterloro’ Thorold Winnipeg

Montreal Branch—Main Oflico, 157 St. James St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chabloillez Square,
aud 276 St. Lawrence Strect.

BANKERS AND CORRESPONDENTS,

QRRAT BRITAIN=Tho Bank of Scotland,
GERMANY=Dcutscho Bank,
IRDIA CHINA and JArAN=Tho Chiartered Bank of Indix, Australixand Clitua,
PaRis, FroexcE—Lazard Frires & Cle,
AUSTRALIA AND NEW ZEALAND=Union Baux of Australia,
BrusarLs, BEIGIUX=J. Mathicy & Fila,
NKw YoRK-=The American Exchango Natiounl lirnk of Now Vork,
SAX Fraxcisco—=The Bauk of Urittsli Columbia,
Citicago—The Amicrican l-:xchanf:o Natfonal bank of Chicago,
Bririsit CoLunnia—The Hank ot Britiah Coluinbia.
HaMiLToN, RERNUDBA=The Bank of Benmuda,
KINGSTON, JANAICA—[3auk of Nova Scotia,
buLura—Firt National Bank,
Commercial Credits jesucd for use i3 all jarts of tho world, Exceptional
{acilitios (o7 this class of buslneas §n Europe, tho East and West [rulles
China, Japan, South Amerlea, Australia, and Now Zoaland,

Tiavellers Circular Letters of Credit issued for use in all parts
of the Worid,

- e mm— %
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THE

CANADA LIFE

Assurance Company

lead Office. - Uamilion, Ont.

e

Established 1847

AP N DS "Sver $|5’600’000
ANNUAL INGOME $2’600,000

Sum Hssured over $67,000,000

Prasident, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 18335,
Paid-upQapitatl . . . . . . . $2,000,000
RestFund . . . . .« . +« <« + 1300000

HEAD OFFICE, MONTREAL.

Boand o Dinkerons:

Jous H, R, Motsox, Irestdent, I, W. Suuead, Vice Preshdent.
S. I, EwiNg, W M, Kamsay,
HENRY ARCUHBALD, SAMUEL FINLAY,
Wo M. Mactiins
F. WoLFERSTAN 'l‘u--na"i (l

. Maunager. AL D Drrsraky, nsp.

H. Lockwoats, Asst, Inusp,
nRaANCItR,

Ayxlmer, Out., Meaford Owen Sound, Trenton,
Brockvilo, Montreal, Ridgetawn, Watcerloo, Out,,
Caljeary, NW.T,, s St, Cather. Stnith's Falls, Winnipeg,
Clinton, fneSt. Brauch., Sorel, 1I°Q., Woodstock, Unt.
Exeter, Morrishurg, St Thomas, Ont,
Hamilton, Norwich, ‘Toronto,
fondon, Ottawsa, Torouto Junction,

AGENTH 1) CANADA—Quebec—~Eastern Townships Bank, Ontario=Dowl.
nlon Bank, Imperind Bauk, Bank of Commesce. Ncw Brunswick—Bank, of
N.B, Nova Scotia — Halifax Banking Co'y. P'rince Edwand Ialisnd=Mer-
cliants® Bunk of P.E.1., Sununcrside Bank  Iinitlsh Columbli—=Bank of §13.C,
ManRtola—~Imperial Bank., Newfoundland--Conunercial Bank, St. Johns,

AGENTS IN Eunore—loudon—Pares Banking Co.,.andtho Alllanice Bank
124, Glyn, Mills, Currlo < Co., Morton ose & Co. Liverponi—lauk ol
Liverpool, Cork—=Munster and Lelust=r Bauk, Ltd. 'arls—Cralit Lyonals,
Berlin=Deutechie Bauk., Antwerp, Belgium=1a Banque d°Anvers. Ham
burg~csase, Newman S t o,

AGENTR I THE UNTED STATuR.=New York Mechanies' Nat. Hank
W. Watson =nd R. ¥, Melden, agents;  DBauk  of Montreal, Morton,
Bliss & Co., Natioual City Bauk. Uoston — State Nat. flank. ort.
Jand—Cason Nat. Bauk, Clijcago—First National Hank, Cleveland—LCome
mercial Nat. ank, Detroft—=Commercial Nat, Bauk. Buffalo="1hoe City
Bank. Sau Fraucisco— RBank of Urltish Colmnbia. Mliwaukes — The
Wisconsin  Nationsl Bank., Butte, Montana—North Western National
Bank., Great Falls, Montaua—Firat National Bank, Toledo — Seconml
National Bank. Minuncapolis—First National Bank.

S¥-Collcctions made in all parts of tho Domlinlon, and returns promptly
remlited at lowest Tates of exchange. Commercial leiters ol Ciedit and
s navellers’ Circular letters [ssued, avatlable in all parts of thu warld.

s
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SUN INSURANCE

OFFICE,

FOUNDED A.D. 1710
BHFEAD OFFICE:

Threadncedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world.  Surplus aver capital and all liabnlities
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

The Ontario Mutual Life Go'y,

Head Office, WATERLOO, Ont.
TWENTY-SIXTH YEAR

PROCRESS DURINC TWO DECALES
Year. Incoue. Assets. Assurance In Force. Net Surplux
‘874 821,808 ¥33,721 $8368,500 24,2093

]m 250,939 652,661 6,835,900 47,224
1884 630,980 2,860,359 18,767,608 277.647

SPECIAL FEATURES.

1—=Cash and l'ald-ur Values gusranteed on cach policy.

2—All dividends belong to ;and are patd to policy-holders only.

3—No restriction un travel, residetice or occupation,

4—Death claiins paid at once on completion of clahin papers,

ATTENTION IS INVITED TO THE COMPANY'S 20-Year
Survicorship Distribstion Iolicy now offcred, which cmbraces all the
ocwont featuresand {8 the best form of Fyotection and Zncestanent money

oan buy, It Uas no cqual, QGuarauteed values, attractive options anud
Mberal conditions,
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Total Funds in Hand over $18,000,000

Hoad Office for 1i62 MNKE pALE SIRERT

Canada: INCORPOIRATED 1N

ROYAL CHARTER

Vi

The London Assurance

A.D. 1720

178
e Years Cld
E. A LILLY, Manader
NORTHERIN

Assurance Company of London,
EsrasLisHED 18_3_6. :

Capital and Funds, 83€,465,000. Revenue, 85,546.000
Dominion Deposit, $200,000.

CANADIAN BRANCH QFFICE:

1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

e & - § >R

Provident Savings Life

ASSURANCE SOCIETY

OF INEW YORK.
WANTS GENERAL AGENTS in the following

Counties in the Province of Ontario ;—Prescott, Glengatry,
Stormont, Dundas, Russell, Carleton, Grenville, Brockville, Leeds,
Lanark, Renfrew, Addington, Frontenac, Kingston City, Lennox,
Prince Edward, Hastings, Victoria, Ontatio, Muskuka, Parry Sound
and Nippissing Districts, Simcoe, York, Peel, Ilalton, Wellington,
Grey, Bruce, Huron, Perth, Wateilos, Oaford, Bram, Haldimand,
Monk, Welland, Niagara, Norfolk, Elgin, Middlesex including London
City, Lambton, Bothwell, Kent and Essex. Good terms will be given
to reliable and encrgetic men.

Apply to

Upwards
of

OFFICERS:
ALEXANDER MILLAR, Q. C., Solicltor. ... . ....BERLIN R, H. MATSOIY,
J. H, WEBD, M., Medical Tefencoen sy .o WATERLOO
W. 8. HODGINS, Superinteudent of Agencles......... .. .. v e WATERLOO General Manager for Canada.
1880—= ‘ A = 0 3} ety —==18956

N

United States Life Insurance Co.,

I THE CITY OF WNEW YORK.

This old and reliable Company now has the experience of forty-five years of practical Life Incurance, which has taught it that the sine
gqua non of success is the adoption of good plansof nsurance, and the pursuit of a liberal policy towards both its Insured and its Agents. Thess
essentials it possesses in an eminert degree, but judicioasly tempered by that conservatism which is the best possible safeguard of the policy-
holder. Its cortracts are incontestable after tao years. ‘They are non-forfciting, providing gencrally for either paid up policy or extended
insurance,at the option of the policy-holdet. It gives ten days of grace in payment of all premiunu.  Its course during the past forty-five years
abundantly demonstrates its absolute security.

Active and suocessf ul Agents, wishing to resent this Co 33/, 1802 smunicate with the Prealdznt
9 at the Hgm %«, rdvany, N0 Nark ! ' :

341 Broadicay, Newo Xark,
OFFICERS:

o FINANCE COMMITTEE:
GEORGE H. BURFORD .. Presidem.
R Ey DRFORD, . . e || GEO- G WILLIAMS, . .. Pt Chens. Nat. Bank.

A. WHEELWRIGHT, . . . . Assistant Secretary. || JOHON J. TUCKER, . . . . . . Builder,

- N, . . . . . e ’
XV‘:.}’J‘J%TQN?%R&Y’ . . Aduary, |l p 1, PERKINS,JR, . Prol. fnperters’ and 7rvaders' Nar,;‘?a;;t.
. . . ather

. . . Cashier,
JOHN P, MUNN, . . . . . AMedical ) vator |} JAMES R. PLUM, . . .
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THE

Insunance and Kinance Shnanicle.

Published on the t1st and 15tk op each month.
AT 1724 NoTRE DANK ST., MONTREAL.
R, WILSON SMITH, Proprietor.

Apgpual Subscriptiop (1o Advagee) - - - $2.00

Prices for AdvertiBemepts op application

ANl C tons intended for THr Crironices must be 1o hand not later
than the 1oth and 2sth of th= month to secure insertion.

RECENT events in varjous parts of the
States afford most gratifying indica-
tions of the silver movement having
spent its force, and bring on the decline even where its
strength was very great. At Memphis two conven-
tions recently held were a serious disappointment to
the silver porty. In Texas there are unmistalkable
sigus of public sentimeut being now hostile to the silver
agitators, where they not long ago were popular. In
Iowa a complete reviution has occurred in public
opinion as voiced by the Press, the demand now beiug
for “sound money,” from adherents of both political
parties. Two months ago Kentucky was almost solid
for the free coinage of silver, but a well arranged cam-
paign was organized by the advocates of honest cur-
rency, aud theeffect of their work in speaking all over
the State, and distributing *‘sound money * tracts, has
wrought an entire change in Kentucky. One sign of
this was that Senator Blackham, who was * stumping "
for the Democrats, on the silver platform, was called
down by the party managers, and silenced, as they saw
a marked change in public opinion adverse to the silver
movement. Not only did the Kentucky Democratic
State Convention vote in favor of a gold standard, but
the Ohio Republican State Convention also adopted the
same resolution, thus depriving the silver party of the
support of both the dominant political parties in the
United States. These are most significant signs of
niore rational views becoming popular in the United
States. At the same time there isa movement afoot in
the South American Republics to put their finances on
a gold basis. Chili has definitely adopted a gold stan-
dard. This is having a marked effect in the United
States. as with Europz almast wholly committed to
a gold standard. aud the Southern Republics going
that way. the States would have for company only

The siver
Situntion,

MONTREAL, AUGUST 1, 1845,

‘ Susscrirrion:
$2.00 pet Axnum

rem e T o Y e —-

the semi-barbarous powers of the East, if the silver
party were successful. ‘The outlook is highly encourag-
ing to all who know the dangers involved in the agita-
tion for free silver coinage.

It is opportune to draw the attention
of all who doubt the power of finan-
cial journals to influence public opit:-
ion, to the above, and other manifestations of a most
wholesome change having taken place this year in
public sentiment and conviction in the States upon the
silver question, a question which touches Canadian in-
terests very closely. Thatchange has been mainly the
work of financial journals. From their columns have
been drawn the arguments and data which campaign
speakers have effectively nsed. The most notable fea-
ture in this journalistic trinmph is that, at last, even
the political newspapers that favored silver have been
converted into advocates of sound money on a gold
basis. Inits prolonged fight against false and danger-
ous currency notions the financial Press has done emin-
ent and invaluable service to all monetary and com

mercial interests.

The Aunnetnt
Press,

Tur case, Liverpool & TLondon
& Globe Fire Insurance Company
vs. Edington has an important bear-
ing on the question as to what is meant by “a set of
hooks’™ kept by a trader, and how far they are to be
received as evidence of ths extent of loss by fire. An
abstract of the case appears in the Cvast Reviciwo.. One
of the stipulations in the policy being that the assured
should *keepa set of books showing a complete record
of business transacted, including all purchasesand sales,
both for cash and credit,” it was not indispensable that
the set of books kept should embrace what is usually
termed a “cash book,” or that the books should be
kept on any particular system, or in a manuer to render
it easy rather than slow or difficult, to ascertain the
amount of purchases and sales and distinguish cash
transactions from those oncredit. It was enough that
these matters would be ascertainable from the hooks
with the assistance of those who kept them, or who
understood the system on which they were kept.  But
the obscurity or complication of the hooks, and the pro-
bability of their not being understood by reason of not

Books as evidence
of loskex by fire,
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being kept on some clear and regular system, would
furnish good cause for unwillingness on the part of the
company to pay in full when the statement from the
books furnished to the adjuster appeared to him to show
a much less loss than that claimed ; and in such case
bad faith in refusing to pay the whole should be treated
as negative by an offer to pay a sum approximating
the whole but falling short thereof by about 20 per cent.
Our judgient is that, if a trader’s books do not show
what he has sold for cas# and what for ered.t, they are
wholly unworthiy of confidence. Such a defect is a
prima facie indication of fraud, or of such gross disre-
gard of business ordered, and principle as to render his
books wholly unreliable when oftered as evidence of the
ex.tent of his stock when a fire taok place. Aninsur
ance company may well be exceedingly cautious in
paying a claim based upon the record of a set of hooks
so suspiciously irregular and so defective.

T ejaculation of thankfulness that
England had a House of Lords, ouce
used by a statesman,may we!l be paro-
died Ly gratitude for the Semate of Canada. The
“ Upper House," has done the country a service by offer

ing such objection to the Act giving extended life as-
surauce powers to the Independent Order of Foresters,
that its promoters thought well to withdraw this obnox-
fous Bill.  After the thorough exposureof the actuarial
unsounduess of this Society’s assurance scheme in the
Committee of the House of Commons by Messrs. T. B.
Macaulay, Wm. McCabe, and the Superintendent of
Insurauce, the greatest surprise was expressed that the
Act for extending its powers should have been passed.
The position, however, was this : the Foresters had not
an argumemtative leg to stand upon after these actua-
rial experts had finished their fusilade, but they had
vofes in a number of coustituencies, and Members of
Parliament, in too many cases, pay more regard to the
man with a vote than to the one with an unanswerable
argument. Here comesin the value of a Senate, whose
members, having no fear of constituents before their
eyes, are able to act as sound judgment and conscience
dictate. The Superintendent of Insurance, in his state-
ment made to the House of Commons Committee,
plainly charges the Foresters Order with “a desire to
appear what itis uot, perhaps to appear asan insurance
compaay pure aund simple, as it is now doing in Eng-
land, or else to appear as a society subject to govern-
ment inspectioy, which it is not.”  He goes on to say :
“To graut the amendment asked would give unscrupu.
lous representatives of the Order greater facilities to
mislead the public, by concealing the actual facts as to
the Order's true position.”  What that position really is,
he states to be that “ The L.O.F. Society is practically
carrying on the business of life asurance onthe level pre-
mium plan at insufficient rates,” which means that this
Society is cutting into contracts of life assurance which
it will not beable tocarryout  The promoters were in-
tensely anxious to secure the passage of their Bill, in
order to use it in England as proof of the Order being
approved by the Parliament of Canada. A member of
the House informs us that a more determined fight to get
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a Bill passed he never knew, nor one in which the rea-
soning was so overwhelming on oneside, and the secret
influences, political infiuences,all on the promoter's side.
‘The Senate has done a great public service, not only to
Canada, but to the English public, by checking the am-
bitious, but most unsound, scheme of the Foresters'
Order.

Tur daily papers for many days have
been largely occupied in giving the
ascertained facts and speculative
thecries of what appears to be one of the greatest
horrors of the age. Reading these accounts isas re-
volting asstroll through a slaughter house, winding
up with an inspection of a charnel house. We do not
propose to enter upon these ghastly details. The case
has not yet been tried, so some of the comments that
have been made and conclusions drawn may, and we
earnestly hope will, prove to have been exaggerated.
It has, however, been admitted by the criminal charged
with several murders that he plotted to rob a Philadel-
phia life insurance company, by causing a person to
take out a policy in which he secured an interest, and
then robbing the company by fraudulent proofs of the
assured person's death. The scheme was to provide a
corpse from a graveyard, to represent this as the body
of the insured person, and to secure its identification
by the help of conspirators. ‘The plan did not work as
well as was hoped, and the result was thatthe insured
person was really murdered in order to secure the
insurance money. ‘T'o the original plot the wife was a
party, but there is no proof of her acquiescing in, or
having any guilty knowledge of, her husband’s death.
But toacquire proof of his death a daughter was used,
who identified her murdered father. ‘This girl and her
sister were then taken to various places, apparently to
throw the police off the scent. But a few days ago
these innocents were found buried in the cellar of a
house in Toronto, which their slayer hadrented, but
never lived in,—reunted for the purpose of finding a hid-
ing place for his victims. This crime a Coroner's jury
in Toronto regard as fully proved against him. At
Chicago some extraordinary evidences are heing found
of other murders by the same man, and his ingenious
methods of hiding the crimes exceed any story of the
“%lood and thunder ” school of romance. He confesses
to having planned aunother robbery of a life assurance
company, to carry out which he had arranged to substi-
tute three corpses got from a Medical School, for three
persons whose deaths were to be represented falsely as
having occurred. Iu this he relied on the helpof
another physician, for, shocking to say, the criminal is
adoctor. After these revelatious, following the Buch.
anan, the Heudershott, aud other like omes, all life
assurance companies will surely use the utmost pre-
cautions to prevent themselves being made unconscious:
ly the helpers, or instrumeunts, or victims of a criminal
whose design isto rob them atall hazards, even if
murder is necessary to the fraud.

To restrict the transfer of life policiesto those who
have a clear insurable interest in the insured life

The Holmes
Tragedios,
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greater than their interest in his ur her death who is
insured, is not always feasible. But to allow a policy
to be transferred to some one whose so/e interest is in
the death of the insured person is manifestly an im-
prudence.  In the Holmes case, so far as the facts have
been established by evidence, or his own coafession, it
is shown that  lie acquired an interest in at least two
policies, from which he could only profit by compass:
ing the death of those who were insured. ‘The lesson
of that is tooglaring to need pointing out or enforcing
by comments.

PAPERS AND TRANSACTIONS OF THE ACTUA-
RIAL S8OCIETY OF AMERICA. :

The recently issned volume of Papers aud Trausac-
tions of the Actuarial Society of America is full of valu-
able matter, some of special and exclusive interest
to professional insurance circles, some also to a much
wider rauge of readers. The first paper “ On the rates
of death loss among total abstainers and others,” by
Mr. Ewory McClintock, F.I.A., president of the Society,
who is actuary of the Mutual Life, treats this vexed
question from the actuarial standpoint, the data being
the experience of the author's company. ‘The conclu
sions areas follows: ““ The investigation does not show
that those who drink only occasionally and not to in-
toxication, or those who drink habitually but lightly,
are in any way injured. It does show, however, that
there is enough injury done to a sufficient number of
individuais to make the death loss distinctly higher on
theaverage. The coincidence between excessive drink.
ing and lowered vitality may be partly due to bad risks
taking to drink, as well as 1o good risks becoming bad
because of drink. On the whole, the teetotal habit, not
only before but after middle age, must be counted as a
favorable indication in judging of proposals for insur-
ance from persons not known-to be careful and moder-
ate in the use of beverages.” This highly judicial
verdict will, we fear, not wholly satisfy either party ;
but as Mr. McClintock, wrote not as an advocate, but
as a scientificexpert who presents the data upon which
his conclusions are based, they will carry due weight
with all who have respect to a scientific argument. A
very able paper by Mr. A. K. Blackader, actuary of
the Insurance Department, Ottawa, is on * Formulas
for the direct application of interpolated values of well
known policies to the valuation of limited payment,
changed and lien policies.” As the title shows, this is
a paper which is “ caviare to the general,” it is a mosaic
of algebraic symbols devoted to working out the
problems the title of the paper suggests. In changing
policies from one plan to another, or in placing a lien
upon a policy for a certain amount, a corresponding re-
duction being made in the gross annual premium pay-
able, it is required to secure a valuation of the policies
so affected, for which Mr. Blackader's paper offers for-
mulas.

*“The mortality experience 1847-93 of the Canada
Life Assurance Company,’”’ by Mr. Blackadar, has been
treated at length in this journal. The paper which has
most general interest is ¢ Loans on Life Insurance

Policies”’ by Mr. J. B. Miller, actuary of the Mutual
Benefit Life Insurance Company, Newark. N.J.  Mr.
Miller gives a record of the experience of his company.
aud of its methods in making Joans which are of practi-
cal interest.  On this paper a deeply interesting ciscuss
sion arose as to the whole subject of loans on policies
and their relation to surrender values. On this topic
Mr. ‘I B. Macaulay, actnary of the Sun Life Assurance
Co. of Canada,made a few incisive and very practical
remarks.,  Hesaid @ ‘F'he real point at which we wish
to get is to know whether or not policy loans of cash
amounts merely take the place of what would other-
wisc be surrender values, or whether they donot. OQur
own company’s experience is. that a comparatively
small proportion of policy loans are paid off in cash,
but that alarge proportion of them, comparatively
speaking are continued in force. T'he only question
that remains for us to decide is, whether or not the
facility for granting policy loans decreases the number
of cash surrender values. My own idea is that it does,
and that if we refused to give loans on policies, imme-
diately our cash surrender value account would be
increased  ‘T'he only way we can get anything like a
satisfactory decision in the matter is to compare the
amounts given for cash surrender values by companies
which give policy loans with those which do not.”
That puts the question tersely, and suggests a way for
its solution, The Volume containsother discussions of
actuarial topics and details of the Socicty's organiza-
tion and working of much interest to all engaged in life
assuraunce work.

TWENTY-SIX YEARS OF FIRE INSURANCE IN
CANADA.

We have the pleasure to submit the following tables
compiled from the Preliminary Report of the Insurance
Department, showing the cash received for premiums,
and the amount of losses paid. during the past twenty-
six years, by the fire insurance companies operating in
Canada. The first table gives the aggregate of these
details for each company in that period, aud the other
tables give the totals of the Canadian. British and
American companies for each year from 1869 to 1894,
with a summary showing receipts and losses for all the
companies in the Dominion.

Premiums

received Losecs pabdl | Per cont, of
1360 to 1994, IF to 101, ] Prewmbuns,
Canadian Companies. < <
British America.ieeee....] 4315,003 . 2.846,783 63.08
Canada Agricultural .., 454,896 290,101 63.77
Canada Fite cueevnnneanas $81,333 ,  6G8,133 79-21
Citizens' viees cveeeesees] 2,836,061 | 2,287 870 80.08
Dominion ....... ceee s 190,242 143,255 77-93
Eastetn ...... ceeeteeenes 866,368 , 568,480 65.62
*London Mutual Fire..... 2,684,775 1,982,166 73-83
Mercantile «evees vone.nn. 399,613 263,046 67.75
National Fire...... .. aeoe 284,026 287,732 to1.31
Ottawa Agricultural ...... 194,561 108,164 55 51
Provincial, ceeeee veve vonn 1,434+350 957,140 66.73
QUEDCC vavs veevan seenne] 200042591 1,745,014 84.68
Royal Canadian.ses ceeass] 3538023 1 2,988,950 84.40
FSOVErCIgr veet cannne .. 1,055,404 736,216 69.76
Stadacona.... ...... coes 499,458 773693 63.40
WSt vee canennene ue] 482,156 | 4,393,979 58.73
Total ceveveesvean. .| 29,386,748 | 21,082,630 71.74




318. INSURANCE & FINANCE CHRONICLE AUGUST 1, 1895
} l'nnlhmm I T T . - )
1 tl e of
| el ErAN Bt ,:,‘:,,‘,}",‘,‘,,,, NRITISH COMPA 1S
T Gompir L $ 5 s Fn
;:\A"llnon Fire Ins. Av'n . hatzio  1,010766  Gy.5 $ $ § $
iance...... vase veeees 551,025 455,334 207 ;
AUAS. ot vovoen sonee vove 564’.94: 361:(’;3q ! 64.0% :gfg 1, :189.1;1‘; :u:.,-n 5;; 115,222,003 STOIC] 8138
Caledoiian cove seeses e eer 1,259,897 837,059 66.49 18; 1 »2 5’82‘6 138’510'966 120‘203.')!7 1,024,362 30.41
City of Londol s vaee.eenns 1,588,254 977,455 | 61.54 1872 ’499'620 ‘4 1%7'.9 lst,le,24l 92(2.400 70.96
Commercial Union., 5930017 4189383 | 70.64 | 1goa . 1499620 24.30h305) 145700480 | 1140071 7576
Employers® Liabiluy ..., 364,089 295,808 . 70.30 | ;844 .’;’;(73’475 .7 '53(,"2 e q;'uu) RN 54 e
{Glasgow and Londen ... 1,619,733 1,100,345 | 72.07 | 187¢ | 1’6!:2’713' .zg..u ,2;’(; ISS.SA 155 | 1,120,106 61.90
%unrtlmlu.u.-. nena 2 859,327 2,309,935 ) gg-‘)s 1876 |'59:i:4!g‘ '78‘323‘30 :E; Sgg 23;3 :‘f?ﬁ’gg; Z; fg
mpetial cousvensieianis. 452145008 99,777 81 : 21301 96
l.'u'w-lshuc SLnLLD Sapa agdials | o 123.3; Bt Bl el Ik Bt
Livp'l & London & Glole 5835326 3,347,582 74 52 | 1879 .‘§9 '%‘4 2|3', Z‘; 4 20;‘ ‘(’,f‘ 43 fos7il  44.40
London & Lancashire. ... 1760980 916041 s1.18 ) 4555 ¢ Zogbiod 255.527.300] s29orsbe | ‘2-’5 Sl
London Assumncc... ,841 272 1,100,053 i 60. 14 1881 . 2l N )‘; e 2-;¢5:7-30 229,745.905 055.43_} 41, 76
Manchester. ... ... . 579,551 392,18t i G7.67 | 1gg3 i 2‘3’%.458‘ ;,’0?3'3;;9 277.721,35% "E(’{"’w" 70-93
Natigual, ol Trefand L B83436 sobag  67.8% | aggs B0 Siomonontl Saioest | Lot G080
ORth WIMIsh .o eens vor 33075 5358879 1 72,42 ¢ s EE
Northetn wriro iS00 o9ssi0  naioize i Boumi | \ged | JATBNS. ARG AaL I | 2008 ST
N Ui sye s 1,367,003 Sot38 | 59.99 | 1883 | .22 o 337,l 878] 421,205,014 | 1,895.175]  80.13
Vhoenix, of London o .eore 4743875 2765377 58.30 | 1587 | 3Gone0s 349’683 4171 9% 00340 | 2,338003) - 0819
(I0EEN +seeencesnns cunnes 4,354,004 3,335,321 | 76.35 1888 f 3.8 ‘,282 377 O, 6354| 424.314.264 2,338,034 63.29
l(o;al it enesaeeansea. 1M020,302 7,700,120 . G6.3t 1839 i g» 53,6 . 376,84 .242 4%}931-9&5 ,c94 165]  54.27
Scottish Commercial ..., 343»!2' l77:3““) 1 $1.64 | gco 4.871’13 4(2)3.39{ 652 4- ‘3{;9‘580 Oh.531  49.32
Scottish Imperlal eeenees 612, 55 4 340 ! 7"84 1861 4’|§9’[3? 4’10)38 9 41‘!'8 4.419 n2297556 54.53
Scottish U nioz and Nationat 1360,2,0 ‘ 637,802 . 50.61 1892 ) 4"§<947 466974 ,083] 497,550,395 )553462 60-94
o e Offree e Satfonal 268,434 124,363 | 5913 | 180 4.'.2..'7% 4 8goo /%1 :29.223.123_ 2 378 46 6.3 59
Union Assurance Society ... 514403 290,797 |  §6.50 | ygq¢ 4.605.-9 43 2’4'3 3 5(§‘°4§‘3'5 s aghiel 758
URIted FiCessn s aners 700,50 520,446 |  74.20 1_4.602,747) 1435237,770] 567.948.3c4 | 3094361} 67.23
otal e e, ,,,,i$72.022.185 » 99’553-;;;;" ‘_68-:0 1894 72,022..1_&',‘7.472.783,451 C eeeeasiaes 49.552,369]  68.f0
American Companics. $ : $ : $ 1893 ' 6_7._.50_63979'7.93?@1_ sco0le. .., ceee 140,439.0130  66.92
FADAserr sevane son 339,370 . 2.459,882 73.41 T ’
Agnculu.ral of Wal tertown. 1,236,62¢ | 776,251 62.77
ANGES covevenesaenainns 31,431 5,668 17.99 AMERICAN COMP'ANIES.
ﬁon::rec:icut . 313,935 | 141,696 45.14
antford coeevsee soecaaes 2,779,465 1 1,7 63.2
;{on\é...’:.\‘..h.‘.{...... ....’.I.I.....s.; (fg.‘és(l) . .%..‘? ‘ $ $ $ $
ns. Co. of Nor merica 279,952 ! 165,8; .2 1869 2.466° 7 ¢ - '
Phenix, of Brovklyn ..... ‘)Zg,g%.; { 622;,01?5 22.73 :s?g :gilg? lg {5;223(-,' x{;”xgo(- 2?\' :,2 ‘gb 10425
Pheenix, of Hartford ...... S18 996 | 6.'6.92.0 76.55 | 18;:1 > .-:432 27:36;’-‘71;‘ 27.2 6’%2 2112&63 %q.og
Queen, of America. .. ..., 861,399 353 603 64.49 | 1872 33:,243 26.52(”7:;34' 33:8158,672 ~63';39i 7;'25
N ————— e e — ] 1873 352,253 26.788.Sqo 40.320,629 22;.21 04.
Total ceoev vone ..ol | $10,615.543 7109,196 ) 67 s4 | 1874 239.049 25,243.,09 25,050.427 “-1 Js'f.' ‘f-,f,%
* Formerly the Agricultural Mutual, f Formerly the leolated Itiek, | 1873 264,395 ° 17.357,605 19,3€0.553 *“'-7'3* 01.16
:.r\.‘:;" "&:“'l:'iﬁ:.‘-::r';\—':{:"{fn{"l‘"'"::ucurr‘l-;.«;.rl:m Suverelgn Fire fnx. | 1876 228,955 23.914.181 | 18,888,950 99.3%9 4;‘41
e » [ tautatiee Assaciatlon 1877 2,33 o 210t c 3 ? MR
18;8 . 2111534 ' 19,433,?7\25 35.72%.;.‘;:55 : ?32.332 2;3’2’,
CANADIAN COMPANIES. 1879 223,512 | 22970.397 | 40.267,995  182.305; l\io'gis
| 180 21050 255434760 27,410.113 109510 43 41
Set Cisd Awount of Amount | 'ggl 26‘7’38‘ 30&40‘36(‘: 31,053,261 165,061 Go.t4
Y NetLish ) policies taken at Risk at date ' Per ce u, | 1982 287,515 32,454.515 | 34.772.343 1626991 53.05
car. {t::t.l(lil\l::'&l-” “-Ilur\ln;, o fossex Patit,! . uf '88‘3 354,090 40.284.814 | 41,720,296 167.127 47-2‘,’
ench Year, | Statement, - ‘Premluma :ﬁ:,; ggg 5'2; gog;ﬂ::g 43-%97‘6«39 lgé 9u8l  52.26
$ $ $ | $ . 1888 395.613 4;:099 983 20'9';(;.(5,30 ;z ggﬁ ‘O-Z(”
1869 [ 501,362|  41.090.6041 30.330.910 | 236,116, 55.07 | 1887 320,075 | 45.839.509 | 36,287.171 02l 1088
1870 530,000] 54.637.315] 59.523.641° 45341y  Bi.49 | 1888 g45.990 | 43.851.343 36.7 2;‘420 'z‘zb' \? 0.3
:28;2; ,ga g‘; bgg;: ;2; 63,32:;9?:; 433,339 58 57 ] 18%9  443.436 ; 40,518,361 :, 27 75.186 228, 3;3 §$?§
37 7980 7049, 72.203,794 510,469; 64.06 | 1890 5140354 57,646,959 | 67.103.1 s
1873 | 842806 71.775.952) 91.032.187% 38y Ss | 1501 Lcoso 726, At eSOt O B
1574 1,452.731 126,588,065] 126,505,337° 2631?7’?, 2?5’75 1832 1,624:812; 16;:238’6(:‘2 124 zggiifs 4:(; ‘bg; 28.76
iy7s | bihbsd 16SS0IIL w0 d0aars | Gntg  Ghioa | 189y Cogior | logsoiior |momasy  rson G
4 . 1) 2 H 3 v
e e E g g o Rt W B R
1878 1,161,8 127,288,105] 171,430,720 | & - Yo
'gég x',xoz:Szz ) 632,727 x§s§§4'63. : 2;25',3% Z;;g 1894 'xo.(us.x:*S 1,062.570,829 | cooenLiae 17.169,196 67.54
! 1,190,029] 131,079,759} 154,403,173 y ) ] )
IS8T | 1206az0) oIS aSTasalt | 1567 rlagy | oot I e oo “anhr fes
i |l e st | Tagl g
: 1991, 1302,4601 149,930,173 .6 TOTALS FROM 186 (CLUSIVY
1884 | 1,140,428 118,.747:547 147:968:945 i 762:;3(7) 69 5 ALS FROM 1869 TO 1894, INCLUSIVE:
1885 | 1,107,879) 111,162,914] 143,750.390 , 597,189 53 99
1886 | 1,107,710 114,543,806] 142,685,145 - 730,363] 66.74 Premt Amount ’
1887 | 1,121,435) 109,206,025| 154,165,002  764,321|  66.37 recelven, | - u Lomes  |LEF SO
1888 | 1,131.991| 120,158,502] 150.070,684 750.448]  66.29 ’ lnsumneet:nkcn‘ Patd. | 5umns,
1889 1 1,173, 122,065,687 153, 883,612 678,753  57.82 !
1390 1,249,84] 135,145,294 376,691,76 736,095} 58.89 Canadian C 3
1891 | 1275736 135,943‘674 177,785,359 ST 3346 | S haC 0S....| 20,386,74%| 3.071,421,580j21,082,630) 71.74
1892 | 1,052,031] 112.566,165! 148,557,131 792,361 75.30 A" g Canl ] 12022, 185, ,372."83,431 49,532,:.')9 68.80
1893 | 1,137,797] 123,785,683 154,614,250 o7 69.76 merican Cos....| 10,615,145, 1,062,570,829) 7,169,196| 67.54
1894 | 1,108,204 121,562,165 150,231,967  803.657' 72.51 | g
: - r. tolals 26 yrs. .| m,oz4,o78u.6os 75.840177,804,223
- : 1175.:840177,804,223, 69.45
18y4 . 29,386,748 3,0,1,42:.5&'...... ceevee] 21,082,630 71.74 “ o T i
Pyerpen - | ; 25 ! 105:302,126,10,945,556,241173,170.478" 69.48
1893  28,282,511°2,649,850.4151...... <eeees 20,275,261 71.69 % These returns nre imperfect, ‘



AucusT 1, 1895 INSURANCE & FINANCE CHRONICLE. 310

FINANCIAL CONDITION OF CANADIAN JOIN'T' STOCK FIRE COMPANIES, 1894,
Compiled from NUSTRACT OF DON.INION INSURANCE REPORT,

ASSETS,
—_— -
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e3imce reeinstitad by the Unton Aseurance Socicty
FINANCIAL CONDITION OF CANADIAN LIFE COMPANIES, 1ig4.
Cempiled from ANSTRACT OF DOMINION INSURANCE REPORT,
ASSETS,
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$ $ $ $ ! 3 i $ 3 )
Camada Life. ..| 1,137,767 | 3.772,460° 2,735,156 1,657,103 5,195,975 339,427 Noue. | 313,619! 413,376 12,833 15,607,723
Confederation ..| 1,168,756 | 2,143,09% 103,502 470.9§4\ 551,507 149,367, Nome. | 107,627  132,136] 14,5341 4,870,833

Dominion Life..! None. §0,365 None. 356 69,779 2,985t 1,349 3,183 9,964 525 169,041
Dom. Safety Idj  None. None 3,750 Nouz, 52,423 3851  3.053 492i None. 9,202 71,309
Federal. ......| z0,c00 79,08 1,250 114,583 77,996 33,890] 10,862 6,26gl 75890 11,061 431,807
Great West. ...} None. 31,000 Noune. 1,110 83,520: 12,052 9,986 1,868, 30,197 2,996 192,737
Loudon Life....| None. 235602 32,5091 27,301 147,195,  s5.042] None.| 12027 10929 None. 470,608
Manuf’rers’ Life. 4500 | 49410t Noune. | 16,378]  t57459° 39,0821 7,648 14,.47. 76,908} 10,064) 821,320
North American| 150,681 | 1,006,631 220,310 §3,887 175,115 196,218 77] 32,001' 90,562 12,768 1,977,385
Ontario Mutual. 12,603 | 1,474,275 Noue. 419,87ol 643,795 66,046 771 toi,jot 136,7541 None.' 2,855,123
SUR ceieseieanr 252,159 | 2,605,339 Oo,foo] 305,650, 919023 95,8931 Nome. | 130,709] 246,822 21} 416,419
Temp.& Gener’l]  None. 62,800: None. 12,526, 218913 12,8851  3,890. 4,391 49231 927, (75,566
Totals for 1894.1 2,746,4 $ | 12,031,385  3,157,908] 3,145,250: 8,295,764 953,907 38,945] 723,136 1,292,775 79,335' 32,449,875

‘I'oxals{ox'_18_93. __2,433_.859 11731, 53¢ 3.077.49% 2,652,779 7,104,207, 284,370: 47,669' 639,025! 1,163,915 74.215. 29,210,131

LIABILITIES.
. 3 .'l'ox:l‘l.iabilixief, Surplus of Assets N
Companies,  Jnsctiled Claims, | Net ﬁf;‘él’\f':"‘“' Sundry, mbc‘l:‘tx;::xg ga?icx;‘le o‘.c:xlé;uaﬁ;::“' L';:'-’ul:';l: ;iuk o§;‘:‘i’}‘:,,‘,’{,{,‘;: g':d
Stock, Capital. Capital Stock,
e — e e f
i $ cts. § octs. ! $ s $ s, $ cts. $ cts. $ cts.
Canada Life coveeeieaee 59,9354 82 | 13,075,777 00 | 47,000 ot | 13,182,731 83 | 2,424,991 66 ‘41,000 00 | 2,299,991 66
Confederation . 14,029 51 4,339.215 0o | 115,916 331 4,469,160 83 401,672 91 1¢.,000 00 301,672 9t
Dominion Life «vei.....  None. 935590 81 , 768 74 95,459 55 7358t 97 4,400 00 9,18t 97
+Dominion Safety Fund 11,000 00 Noue. 35,598 56 46,598 56 24,710 63 20,100 00 feoes sovess oos
Federal Looie coveiaed’ L7312 335,501 9t None. 336,575 03 5,172 75 80,197 00 14,935 75
Gt Westoeeees conans 10,000 00 113,177 0§ 158 40 123,335 34 69,401 71 100,000 00 | .eeicoeeaees
Londen Life coununnnne. I 960 95 386,448 49 6,248 77 , 393,658 21 76,949 g0 §0,000 0O 26,949 9O
Manufacturers’ Lafe..... . 9,122 00 625,429 oo 6,140 06 . 643,691 06 177,629 82 ! 127,320 00 50,309 82
North American... ... 7,500 ©0 £,564,080 0O 7,646 35 ; 1,579,166 55 398,216 75 | + 60,000 00 338,216 7%
Ontardo Mutual .iee..os 18,325 €0 2,506,560 0o 4,027 15, 2,588,912 1§ 266,211 48 None. 266,311 48
R o eeeesi 56.639 13 | 4,063,935 62 31,970 94 | 4,152,545 69 463,873 94 | 62,500 0O 401,373 94
"} smperance and Gcncnal.. 2,000 00 280,297 84 2,529 15 | 284,826 99 80,739 72 | T 60,00~ ©0 20,739 72
1
Totals for 1894’ $190,704 53 | 27,448,052 72 238,004 76 | 27,896,762 ot | 4,553,113 24 | 858,517 00 | 3,694,596 24
Totals for 1893.....1 $290,337 94 | 24,459,530 42 252,526 94 25,002 395 ' 4,207,756 2t | 842,339 00 ' 3,365,417 31

t The capital of these is capital, liable to be paid off out of surplus. §Since re-insured by the Great West,

- e e
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THE ROYAL INSURANCE COMPANY JUBILEE.

The Royal Insurance Company completed its fiftieth
year in June last, its first policy being issued oun the
14th June, 1845, to ‘I'. B. Horsfall, Esq., Liverpool, on
the contents of his residence for $15.000. Itstarted well
with this policy, for the name * Horsfall” was then one
of power and influence, as it is now at this great port.
It was fortunate also in its birth year, for in 1845 the
commerce of Enpland was literally bounding with life
and expansion. Che great currency question was just
settled, which hud kept Englaud auxious so long, the
Free Trade agitation had collapsed by the victory it
had won, the United States was developing rapidly,
Australia was attracting ‘attention and trade, hence
Liverpool, the chief port of England, was expanding
with marvellous rapidity, under the stimulus of chose
favoring conditions, and the establishment of raiiroads
and a steamship service to Awmerica. ‘The Royal was
born of prosperity ; it was orgauized because it was a
necessity ; as its prospectus states, “the Company was
being established to meet the increasing demands and
the wislies of a large and influential body of merchants,
brokers, and owners of property.” The capital of the
new Company was fixed at $10,000,000. The subscrip-
tion list was quickly filled, and a deed of settlement
was exccuted on 31st May, 1833.;in which full powers
were taken to transact Fire and Life Insurance, endow-
ment and annuity business,to purchase life, reversionary
and other estates and interests, real and personal, and
to advance and lend moneys, such business not to be
confined to the United Kingdom. This Deed was so
ably drawn that it served its purpose up to 121, when
it was modified by * The Royal Insurance Company’s
Act.” ‘The Company was especially fortunate in
acquiring Mr. Percy M atthew Dove as manager, as 1o
his energy, foresight and skil” is owing the broad and
strong foundations upon which the business at once
began to be built up, he'evidently foresceing that the
Royal was destined to be the leading insurance com-
pany of the world. Agencies were promptly opened in
a large sumber of towns aud branches in Mauchester
and London. At that period the insurance companies
were few and apathetic, they neither advertised nor
canvassed. The Royal broke in upon this style, the
result being that in a short time its business wase
extended all over Great Britain, and in 1536 agents
were appointed at Calcutta, the Brazils, and next year
in Batavia, Demerara, Manilla, Singapore and New
Brunswick, so that the Royal has hiad & Canadian con-
nection for 45 years. In 1831 Manager Dove visited
America to open up business in New York, where he
selected a local agent, Mr. McDonald, and a Board of
Management. Mr. Beddall, the presestmanager at New
York, in 1879 succeeded Mr. McDouald, with whom he
had been associated since 1873.  In 1852, agencies were
established at Philadelphia and Cincinnati, and at later
dates in other important centres in the United States
and Canada. Thefirst few years of the Royal's carcer
were marked by extraordinary freedom from losses of
any moment. Up to the end of 1546, a year and a half,
the fire preminns were $270,645, and losses, $§50,S10, or
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29.85 per cent.  In its Jubilee year the Royal, looking
at such a loss record, may be excused sighing over the
charms of past times. In 1837 the loss percentage
rose to 37.22, this was lowered in succeeding years so
that in the first five years its losses were ounly 32 per
cent. of premiums. In 1849 the profits had so accumu-
lated, the Board resolved out of the funds to credit each
share with £1 extra, making them paid up for £3 each
on 89,280 shares. In the same year the Directors in
their Report ask the agents ¢ to provide thatthe Royal
Insurance Company be not only a Liverpool, but alsoa
British office, and not merely local but national, both
in the spread and the extent of its operations.” This
was a very striking appeal to be made by a company
so young, and foreshadowed those large extensions at
hiome and abroad which have given the Royal its world-
wide reputation. From this date, 183950, Jhie Company
took the novel and bold step of opening branch offices,
located in their own buildings, and conducted by their
own officials.  The custom then was, even in the lar-
gest towns and cities, to have bank officers, lawyers or
tradesmen, as agents. Mr. Dove evidently was a2 man
of large ideas, he mapped out a career for the Royal
marked by a magnificent development, and he had the
business shrewdness to establish the policy needful for
its accomplishment. In Glasgow, Edinburgh, Dublin,
Mauchester, Bristol, Birmingham, the Royal owned its
own buildings prior to 1860, so fast had business grown.
In 1860 the business in Canada was deemed sufficient
to call for special premises worthy of the Royal, and
worthy too of Montreal, where a fine building was
then erected, which it now occupies.

While the tide of prosperity was running flood high,
the Company met with its first serious reverse by the
great fire in Tooley Street, London, June, 1861, a catas-
troplie which struck the Royal for §j00,000. Thissum,
heing so promptly paid, added much to its prestige,—
indeed was a blessing in disguise, as the action of the
Company made it highly popular all over the country-.
In 1564, the powder vessel # Lottie Sleigh ™ exploded on
the Mersey, causing great loss by breakage of windows.
The Royal was not legally bound to pay those losses,
but the Board decided to pay all damages to their
policyholders,—~a course which was highly applauded,
and proved very helpful to the Company's business.
Speaking of those losses, we may here refer to the
Chicago fire in 1571, out of which the Royal came with
a lass of vuly $§100,000 ; next year, however, it had the
misfortune to suffer to extent of one million dollars by
the Boston fire, which for the first time strained the
strength of the Company. By the St John, N.B,, fire
in 1877 it lost §3735,000, and in 1892, $500,000 by the
burning of St. John's. Nfild.  Through all these fearful
loss experiencesthe Royal wenton paying a regular divi-
dend, and recovering itself rapidly after every blow,—
after blows, indeed, that proved fatal to companies of
weaker constitution. \We have so far referred to the
fircaspect of this leviathan of insurance companies, but
its life assurance department is an important one, the
special funds of that branch of its operations amount-
ing to §25,000,000. The Royal has absorbed, by one
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form or other, several other companies. In 188y, it
took over the National Fire Insurance Corporation and
the Brighton & Sussex Union.  In 1891, the great event
occurred of absorbing the Queen Insurance Company,
by which it becatme the largest fire office in the world.
In 1892, the Midland Counties Co. was taken over,
this was a small but highly reputable concern doing a
good conntry business.  The fiftieth year has a record
of fire premiums of $10,162.250, and assurance funds of
516,471,260, The Royal since 1835 has received in
preminms $156,935.505. and its losses aggregate $95.-
132,770, the average ratio of which to premiums is
60.61 per cent,, nearly double the experience of the first
five years.

The Royal has ever been distinguished by its man
agers, and other officers in charge of branches and de-
partments. Mr. Charles Alcock, was appointed assistant
secretary in 1883, sceretary in 1Sg2, sub manager in
1593, and on the death of Mr. McLaren raised to the
managership, where he is successfully keeping up the
traditions of his predecessors and advaucing the inter-
ests of the Company.  Mr. Jeffrey Beaven, the sub man-
ager, commenced his insurance career with the Royal
in 1872, he then became manager of the London &
Lancashire Fire Insurance Co. in New York, but
returned in 1894 to the Royal, of which he was ap-
poiuted sub-manager, a position for which he is emin-
ently qualified  Mr. Tatley, manoger for Canada, is one
of the best known, most respected, and most able under-
writers in the Dominion. e has been with the Royal
since 1864 ; in 1873 he was sent to take charge of the
Canadian business. In his hands the Royal has made
great progress, in the year e assumed charge, the in-
come was §315,548, while last yearit reached $368,971.
Mr. George Simpson, assistant manager here, received
his carly training in the Caledonian, at Dundee and
Aberdeen, Scotland, from thence lie was promoted to
the respousible position he now occupies vith so much
credit.

ONE PHASE OF LIFE INSURANCE WASTE.

When we see it stated that during the six years
from 18S9 to 1894, inclusive. the life insurance compa-
nies of the United State, reporting to the New York In-
surance Department, wrote new insurance amounting
to more than five thousand millions of dollars, we are
overwhelmed by the immensity of the amount, casy to
sct down in figures but difficult to comprehiend. Whea,
however, we examine the record more closely, and find
that zbout a thousand million of the above amount
never had any vital existence, but was simply represent-
ed by policies issued from the head offices, and never
taken, never for a single day being in force, the immen-
sity materially diminishes. Stil], four thousand millions
of actually issued and binding insurance is a big sum
for the short period of six years, and represents an in.
credibie amount of vigorous campaigniug by a thorough-
ly drilied army of vigilaut agents, appealing successfully
to the growing desire among the masses for insurance
protection, and demonstrating the increasing confidence
of the people in the benefits and stability of life insur-
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ance as au institution. A little further examination,
however, reveals the somewnat marvellous fact that the
actual gain in insurance remaining in force on the books
of the various companies wasonly $1,896,005,918 in the
six years out of the §5,264.719.744 issued, or only
about 36 per cent. of the latter.  Of the actual insur-
rance raned and paid for, the amount remaining in force
was a little more than 47 per cent. What became of
the other 53 per cent. 2 \We find that death claims and
matured endowments absorbed only about eight per
cent., term policies, expiring by limitation, amounted to
a mere trifle. leaving over half the insuranceissued and
taken to account for. ‘The solution of the question is
found in lapsed, surrendered and purchased policies,
the former alone constituting the greater part of the
terminations. We have thought it might be instructive
to presentatabular exhibit of the actual insurance issued
and taken, not for six years only, but for ten consecu-
tive years, from 1385 to 1S9y, inclusive, together with
the amount and percentages terminated by death and
matured endowments, by lapses and surrenders. The
account is made up from the official New York Insur-
ance Reports, and stands as follows:
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It will be observed that while the amount terminated
by deathis and endowmentshas been practically station-
ary, the lapses aund surrenders have both increased
steadily since 18359. and most of all in 189y, when these
two causes combined called for 62.5 per cent. of the assur-
ance issued and taken. A little examination shows
that if we calculate the percentage of lapses and surren-
ders to total terminations from all causes, we shall find
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it to have been about 78 per cent. for last year. The
contrast between lapses ten years ago and now will
appear in all its significance, when it i+ noted thatin
the former year, which was above either of the five years
following, the lapse ratio was about 24 per cent. of the
insurance issued and taken, while in 1894 it was over
44 percent.  In like manuer the surrendered insurance
increased from 13 per cent. in 1885 to 18 per cent. in
1894. ‘T'he ratio of terminations by our table from these
two causes combined shows an increase in the ten years
of over 235 per cent.

For such a state of affairs there must be an adequate
cause. We need not go farto find it. It isnamed ina
single expressive plirase, viz.. reckless business-getting.
Compensation has heen paid directly in  commissions,
and indirectly in a dozen other ways, by the companies
to the business getters, such as has never before been
known in the history of life insurance anywhere, and
about double what was paid by these same companies
fifteen years ago. In this connection it is to be remem-
bered, that while during the past three or four years
the purchase price of all commodities has been a good
deal lower than formerly, making a dollar go a good
deal further in the hands of the purchaser, the cost of
getting life insurance has steadily increased. The
agency force has bzen given the means to influence
business by rebating, directly} or indircctly, to the
assured, and such has been the strife for volume that the
temptation to use the meaus at their command hasbeen
pretty generally yielded to, as everybody at all posted
well knows.  One of the results of such au abnonmal
condition of affairs has been the overinsurance of a
large class of policyholders. By the over-persuasion of
the agent and under the temptation of getting his new
insurance at a low rate for the first year—sometimes
practically for nothing—the man whose resources might
enable him to carry $10,000 or $15.000 on his life has
loaded up with $20,000 or $50.000. No wonder the
average life of a policy in the experience of American
life insurance is only six or seven years, jor the man
over-insured at an under-price rate will lapse a part of
his insurance, as a rule, when the second year’s pre-
mium of full rates confronts him. Knowing that, he
can load up again in another compauy on the same or
better terms for a year.  General demoralization is the
result, affecting the agent, the insuring public, and the
company managers. Like all other evils, this one of
getting business by fictitious and illegitimate methods
has grown, until the companies, whose executive
officials begin 10 sec the necessity of a return to legiti-
mate practices, find it a very difficult thing to do. That
this must, however, be done, the above facts and figures
apmly demonstrate.

The Commercial Union of New York. after along
sleep in a comatesc state, is about restuning active oper-
ations in Boston, Philadelphia, Chicago and St. Louis.
The company will write uniform lines of 5,000, and
take only sclect risks. The capital is §200,000. The
president is Mr. Charles Sewall ; the vice-president and
secretary, Mr. A. H. Wray, with headquarters in New
York. Thiscompany is controlled by the Commercial
Union Assurance Company of Londou, England.
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EQUITABLE LIFE ASSURANCE SOCIETY.
REPORT OF ‘PHE SUPERINTENDENT OF INSURANCE
or NEw YORK.

Following the example set by two rival cowpaties,
the Equitable Life Assurance Society some time ago
asked the Insurance Department of the State of New
York to make an examination of its affairs. A copyof
the Official Report upon the results of that enquiry,
dated the oth of July, signed by Mr. James F. Pierce,
the Superintendent, has been courteousty placed in our
hands, which we publish in this issue.  The President
is stated to have requested the enquiry to be * rigid and
searching,” with valucs placed on the most couserva-
tive basis.  The task was assigned to the late Mr.
Shannon, who lived long enough to complete a large
part of this arduous and respousible work, under the
direction of Mr. Pierce, assisted by officers of his depart-
ment.  ‘The company is said to have afforded every
facility for the examination being made searching and
exhaustive. ‘I'hie whole of the securities owned, or held
as collaterals, with all vouchers for payments for stocks,
bonds and other investments, aud all ledger balances,
and sources of income, were carefully inspected and
valued. In regard to real estate and mortgage assets,
the examination was conducted by the Hon. Michacl
Coleman, an admitted expert.

The magnitude of the actuarial enquiry can bejudged
by an aggregate of goo millions of dollars of outstand-
ing business having been examined, and reserves there
on calculated. The unpaid policies, deferred premiums
aud a variety of other sections of assurance business,
including all assets and liabilities not in the form of
definite investments, were thoronghly checked and in-
spected. ‘This actuarial work, and what it invalved,
was done under the direction of Mr. John S. Paterson,
Actuary of the Department. Superintendent Pierce, in
speaking of the Agency Department of the Equitable,
expresses plensure in commending “the methods em-
ployed by the officials, which have resulted in reducing
the cost of procuring and collecting its business to the
lowest point compatible with cfficiency.” This com-
pany pays no fixed ageucy salaries, each agent being
paid “ solely in proportion to the mcney actually paid
to the company through his instrumentality.” Totest
the titles of all real estate owned by or under mortgage
to the company, an ex-Superior Court Judge was cn-
gaged, whose report has satisficd Mr. Pierce of * the
accuracy of the records of the company.” In the
cases of mortgagors, each one was written to, and from
him was received a formal acknowledgment of -the
accuracy of the company’s claim.  We regard this asa
very valuable feature in the Report, as mortgages form
a large proportion of the assets of assurauce companies,
and their validity and accuracy, as they staud in the
books, being periodically tested isan excellent precan-
tion against frauds and disputes with mortgagors. The
result of the examination into the medical department
is declared so satisfactory that Mr. Pierce speaks of the
management and methods as “hardly susceptible of
improvement.”

The valuation of the company's real estatemust have
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been a very arduous task, as the nmmber of properties
examined was 9So. including 12 office buildings 134
pieces of real estate owned by, and 814 morigaged to,
the company. ‘These were personally surveyed by the
examiner, althongh some were in foreign countries
and remote localitics.  OF this section of the enquiry
the Superintendent says: “1 am satisfied that the
values reached by the Hon. Mr. Coleman are conserva-
tive,” and, he adds, * the real estate is kept in first class
condition and well rented *” “The foreign real estate is
held at Paris, Berlin, Vienna, Madrid, Melbourne, Syd-
ney, in Mexico and Santingo de Chile.  These proper-
ties are hicld to have been a valuable help in extending
business on a Jarge scale in those countries, and to a
certain extent, assecurity to the governments for policy
holders have taken the place of funds which othenvise
wonid have had to be lodged with the governments.
Mr. Pierce considers the exactions on assurance com-
panies of foreign governments to have rendered the
foreign ficld less desirable than it once was.  The mor-
tality experience abroad has been as favorable as in the
United States. The total risks in force amount to
§913,556,733. About §288,000,0c0 represent the risks
in force outside the States; just 21 per cent. of the
whole of its risks being in Great Britain and her
colonies, 11 per cent. in Europe, and g per cent. in
Spanish America.  The dividend systems are declared
to be * based on correet principles,” and justtoall in-
terested. ‘The company is said to pay death claims
“ immediately upon presentation of adequate proofs,”
and the delays are said to be very few. and for good
cause. Mr. Picrce; in reporting on death claims and
other payments, says: *I have never scen more effec
tive meaus adopted to secure accuracy and prevent
fraud aund istake,” so that loss by dishonesty or negli-
gence he regards “ as far removed as possible”” A de-
tailed schedule of the assets and Fabilities will be
found elsewhere in this issue, as given by the Superin-
tendent of Insurance  The total assets are stated 1o be
$181,638,559, aud the liabilities are. reserve on all
existing policies calculated on a 4 per cent. standard,
and all other obligations. §145.563,241, leaving an un-
divided surplus, 4 per cent. standard, of §34,075.317- The
management that organized the company in 1859 has
continued until the preseat time.—a striking illustration
of the value of continuity in the official life of 2 com-
pany. Throughout Mr. Pierce’s report there is not a
single doubtful or deprecatory phrase.  He makes not
a single suggestion to the company looking to any
change inits poacy or methods.  The Jastclause of the
Report reads : * It affords nie profound satisfaction to
find that all the affairs of this vast insurance corpora-
tion are in a sound and prosperous condition. The
volicyholders of the Equitable may be satisficd that
their interests are guarded by conscientious and skilled
officers and dircctors.” We share Mr. Picree’s pleasure
in this Report being so thoroughly satisfactory. In
giving it publicity we beg to congratulate the manage:
ment and the policyholders on having so clean a billof
health presented after a prolonged and exhaustive ex-
amination.

THE JUNE BANK STATEMENT.

June usually showsa decided expansion in the Bank
returnsover those of May. Thesummer’s activitieshave
then fully set in. making their mark in some of the
leading items. ‘The course of the circulation since
December this year showed a series of advances and
declines, indicating 1o permaaent movement.  ‘The
February figures were $102,000 helow those of January,
i1z March they were enlarged $600,000, in April they
shiank $262,000, in May they declined $723,000, bring-
ing them $388,000 lower, than they stood in Jan-
nuary. From the very low total in May of §28.42¢,
134. circulation sprang up in June to $30.106,578, an
advance i that month of $1,677.444. which isa very
substantial increase, though not nearly as great a one
as in some former Junes.  In as72, for instance, when
the total note issues were $521.033.540 in May, these
expanded in June 10$25.040,105 ; in the following year,
however. the June increase was only §600,000, and then
stood two millions lower than in January. [tis notable
how very general this expansion of the circulation
was being shared in fair proportions amongst the banks
in all the Provinces, the largest percentage of increase
since January being shown by banks of the Maritime
Provinces. ‘T'hecourse of the deposits has not been on
the same lines, those ou demand increased $938,796,
aud those pavable after wnotice decreased $977.481,
leaving a net decrease in June of §38,685. This is a
departure from what has become the routine of depo-
sits for a length of time. Since January the former
class of funds have been lowered $18.489. and the latter
$188.363.—a somewhat decisive object-lesson as to the
impoverishing effects of depression.  Still, the depo-
sits payable after notice are now $7,196.000 higher than
they stood at the closcof 1893. and 15 millions more than
in 18go—up to which years they had been enlarging
very rapidly—so the baunks have not had any drain on
their resources to meet owing to the bad times of 1894
up to the revival at theend of last Spring.  Indeed, we
are inclined to think the depletion of deposits, or their
nor-increase, until trade becomes much more active
than it is at present, would not be very disagreeable to
the banks,—indead, they may have chiccked the iuflow
of them by offering lower rates of interest.  What effect
on these funds the collapse of the Banque du Peupleis
having and will have, we shall not be able to tell until
the returns come in for July. That a considerable
displacement of deposits is going on. and will continue
1o go on for some time, scems certain ; but we do not
expect to find that there have been any considerable
withdrawals from the banks on the whole, the move-
m.nt heing rather one of transfers from the less strong
hanks to thase in higher repute.

We helieve the tendency is towards concentrating
thedeposits in the larger institutions.  We have before
expressed an opinion favoring the amilgamation of
several of the smaller banks with more substantial

nes, aud the desirability of this is emphasized by
the collapse of the Banque du Peuple. It is from
them the evil of unduce competition principally arises,
and it is in that quarter where vie must look for such
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practices as have brought about the recent suspension.
A small bank can be as well and as profitably con- -
ducted as a large one, of that fact we have illustrations
in Canada. But there is a temptation to small banks
to exhibit the folly of the frog that wished to entulate
the ox in size, with a corresponding result,—the result
of bursting frotm aver-inflation. .
The current loans enlarged in June by $1,024.722.
Although increases are shown in the returns of a num-
ber of the banks, they are all ona very small seale,
more especially in the laggest banks The Bank of
Montreal discounts only increased $202,674 ; those of
the Bank of Commerce, by $26.433 ; those of the Mer-
chants Bank, by $20,765; and those of Molscns Bauk,
by $59,03t. ‘That i, these four banks had at the end
of May an aggegate of Current Loans amounting to
£76,909,049. and at the end of June, §77 227 932, a tatal
increase of only §318,003. The Bank of Toronto, the
Dominion Bank, the Imperial Bank had also each
very small increases in their discounts in June. But
La Banque du Peuple had its discounts swollen from -
$7.681.,083 in May, to §5,094,852 inn June, an increase in -
one month of $313,768. Thus, this one bank, whose !
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total current loans are not g4 per cent, of the total of
all the banks, increased their advances in June last by
a much larger sum than the aggregate of the four
largest banks. This calls for investigation, as so large
an expansion in one month camnot have arisen from
any legitimate detand for accommaodation.

The balances dueto the banks by their foreign agents
in United kingdom were reduced in June from §3,853,444
to $3.428,078 ; this is, however, about the difference
between an increase in the Bank of Montreal balances
iten, and a decrease in the balances of the Bank of
Britishh Columbia, the changes in other banks being
trifling. The Banque du Peuple incident naturally set
baunkers on the quf ive about their cash reserves in
case the depositors became disturbed.  Hence there has
been an addition made to their stocks of gold. The
precaution was prudent, but we doubt that extra gold
being called for, as our people have shown an admir-
able spirit of good will towards, and confidence in, our
banking institutions. The suspended bank will, we
trust, prove to be thoroughly solvent, but after such an
affair, it wonld be better for what now remains of its
business to be transferred.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA

Comparison of Lrincipal [tems.

t - it ~—

p 301111 j-lmc, 31.-18.\!_ny. 3oths June, Blccc:."‘:st}:;] i;:.cc?c};z }g;‘
ssels. $95. 1993- 1994, month, year.
Specie and Dominion NoteS.ceeee ceves oo eson saanes £ 20,935,309 | £21,714,088 IS 21,495,218 Dee. & 765,6591Dec. & 399,512
Notes of and Cheques on other Banks .o coveee wenee 750635 | 7,502,348 ¢ 6,462,049 Dec. 721,713'Ine. 315,691
Due from Amterican Banks aud Agetcies..oeee oo 21.39t,104 | 19,320,837 ; 15,630,522 luc. 2,050,267/Iuc. 5,730,282
Duc from British Banks and Branchies.cecicececinaas 3.425,078 3.953,434 3,086,167 Dec. 425,366i1uc. 340,011
Canadian Municipal Sccurities and Rrit., Prov. or} -

Yoreign or Colonial, other than Dominion .. ...... 9,130,855 9,033,006 10,859,391 Inc. 92.8409)Dcc. 17685359
Railway Securities coveiieraiioceiinierstiiices s 9,163931 9,200,774 $,240,70; trcc. 126,823{Inc. 923244
Loaus on Stocksand Bondson Call.....aeeeee o0 .o 106,563,622 §{ 16,518, 63 13.650.415 Dee. 335,142)Inc. 2,162,707
Current Loans tothe Publice.ee coeeiitiiiias coveee 203,497,030 | 203 577574 200,938,912 [uc. 1,928,722!Dec. 1,403,506
OverdueDEhtS cecevecoce covacaraans vercasoe cemeens 2‘369.2@_1 2,383,272 2, 11,595 Ime.  83,692{Dec 433431
TOlA]l ANSElScecene caceannrners cocarsnacs sesnsesess 312,050,520 | 311,287,032 307,542,929 luc. 1,098,563)Inc. 5.443,087

Liabilities. (

1
Bank notes in Circulation...ocveeiiariconiiascass 30,106,578 | 28,920,131 30,254.159 Inc 1.637.433{Dec. 147.581
Duc to Dominion Governmient «.c.. coioveeeecans . 6.130,008 3,041,319 3798075 Inc. 1,128.63¢ iInc. 1,571,933
Duc to Provincial Govermmems . cooees voeee vaemsesses 2,376,085 1 2,785,346 3.821.566 Dic. 418,901 Dec. 1.345.281
Deposits made by thepublic coocooiiis wee aeell 150,664,129 | 150,702,514 174,930.9:6 liee. 3S8.0535iInc. 5,733,193

o payablcondemand orafter notice between Rks 2,213,366 2,021.555 2,352,305 luc. 1uL3.811iDec, 136,50,
Duc to Awerican Banks and Agencics.ceeceee caene. 166,38 237,543 121,213 ,D)ec. 50,63 Ine. 25151
Due to British Banks and Branchies ciiiieeniiienne,. 46950109 3690036 5,521508 |Dec 90051 "lee, 916,603
Totat Lirbilities cioieivent toiien ciiien ven seevecaees 220,943,004 |225,039.19% 221,202,507 {inc. 1903479} Ine, 5,650,957

Capital.
Capital Stock paldanp cove cvanecaiiiiiiaiiiiiaen, 61,035,007 | €1.500.833 2,112,883 |luc. 172) Dec. 411,556
Reserve Pund, cooses wooeesesas vonnnaneneae conee 27085799 1 27,043,399 25,157,700 Inc. 40,00¢; Dec 734997
Dircctors® Liabilities <eeveeeseiinenerivnote vaneens 8,396.491 S$.441.590 8.951.337 'D ¢ 43.049; Inc. 345,058

Deposits with Dominion Government for sccurity of note circulation being § fuc. on average maxinmum circulation for
year cading 30th June, 1895, $1.524.727.  The sceming reduction of capital during the vear is owing to the Commiercial Bank of

Manitoha, 1 diquidation, being strack from the list.

The Bank of England minimum rate of discount !
remaius at 2 per ceut. ‘The bullion on hand was re- i
cently increased by $2,188,165.  The proportion of the .
bank’s reserve to liabilitics is now 5904 per cent.. an !
increase over Iast week, last year at this date the per-
centage was 66.03. I
!

The private deposits in the Bauk of England are
commented upon by the Zowdon Zimesa: indicating
thut the moncey formerly put into foreign investnents
has been kept in hand.  Good authoritics estimate that
up to 1892, English capitalists were accustomed 10
invest 430,000,000 yearly in America, chiefly in rail-

road stocks. If this estimate errs. it is on tlie side of
moderation.  But for the uncasiisess induced by the
American monetary systens, undoubtedly much would
be reinvested in America, now that businessis percepti-
bly improving there ; but the defects of the system still
remain, and cautious people will refrain until they are
remedicd.  Theassistamt seeretary of the United States
Treasury just returned from Loudon says: * If investors
there were assured that the value of what they bought
would not be reduced by legislation regarding our cur-
rency, large amounts of money would flow to this side
of the water, and an era of great prosperity weuald fol-
low in this country.”
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ROYAL INSURANCE COMPANY.

A BRIEP SRETCH OF I'Ts ORGANIZATION. PROGRESS
AND PRESENT POSITION.

1845-1805.

In reviewing the early history of the Roval INsu
raxcE CoMpaNy it is difficult to discover any definite
information respecting the particular reasons which
induced its founders to embark upon the euterprise.
'I“hc newspapers of' 18435 are silent on the subject.  The
¢ m_lfT preliminary,” in relation to commercial under-
takings, was cither unknown or but little u-ed, and, as
far as can be ascertained, no mention is made in the
public press of the organization of such a Company
being contemplated. It is, therefore. necessary Lo
review the condition of affairsin Liverpool at the period
nanted to arrive at some idea why, 10 quote the pros-
pectus, *its establishment would be readily understood
and appreciated by the public without comnent, espe
cially at the present time ™’

Liverpool in 1845.

_Commerce was in a flourishing and prospurous cox-
dition. Railways were being rapidly constructed and
developed all over the kingdom, and mowhere maore
than in Liverpool was the improvement ininter-commu-
nication more beneficially felt. Merchandise of every
description was brought into the town in immense
quantities. Packets and traders were plying to and
from the port in increasing nurhers, while the founda-
tion of the American lines had already been inaugurat-
ﬁd by ﬂgc'd'c‘parturc of the pioncer steamship the

Britannia.” The docks were inadequate to meet the de
mqnds made upon their resources, and while they were
being added to on the Liverpool side the development
of Birkenhead was commenced on the other.  Buildings,
private and municipal, were in course of construction or
contemplation upon an extensive scale; the British
Almanac, while mentioning only public or semi-public
ercctions. refers specially to the enormous activity of
the building trade in Liverpool at the time. These
facts to some extent explain a further sentence in the
prospectus that “the Company was being established
10 neet the increasing demands and the wishes of a

large and influential body of Merchants, Brokers, and
Owners of property.”

The Fire Insurance Position.

The only local office in existence in 1843 was the
Liverpool Fire & Life Insurance Company (now the
Liverpool & London & Globe). It is difficult to
obtain_an accurate list of the other Companies then
operating in Liverpool, but mention is made of the
following :—* Alliance,” * Atlas,” * County,” * Church
of England,” * Dissenters',” * Gloke,” * Guardian,”
*“Hand-in-Hand,"” “Leeds & Yorkshire” “ London
Assurance,”  ** Manchester,” ** National,” * Norwich
ngmt:\blc." “* Norwich Union,” * Pheenix. * Royal
Exchange,” * Royal Farmers,”“ Scottish Union,"
“Sun,” “ Union,” and * West of England.” It may
conscquently be assumed that sometimes a difficuity
was experienced in securing sufficient insurance pro-
tection against fire.

. Regarded from an underwriting standpoint, the posi-
tion appears to have been somewhat as follows :—Nu-
merous fires occurred in the town in the carly part of
the century,—a return made at the request of a town
councillor showed that the value of property destroyed
by fire from the period marked by the destruction of
the Town Hall in 1793, to the burning of Braucker's
Sugar House in December, 1843, was £2,237,005. In
1842 the largest fire ever kuown in Liverpool--the
Formby Strect Fire--cost the Insurance Companies a
sum approximating £370,000, the aggregate loss being
estimated at £500.000. This condition of affairs donbt-
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less points the reason for the Tarifl ¢l Rates which was
agreed upon by the Insurance Companies in 1843, aund
which rates were presumably a considerable increase
on those hitherto prevailing. It also appears 1o have
resulted in directing the attention of the authorities to
the question of Fire Prevention, for in 1843 the Liver
pool Fire Prevention Act was passed, which had the
effect of causing considerable improvements 1o be made
in the existing warchouses, and in 1844 we find the
Insurance Companivs advertising a reduction in their
rates on warchonse risks. ‘The Lrverpool Times, of
July, 1844, commenting on this action, said —-

““*Phe reduction is of course greatest in those casesin
which thure have been the greatest improvement, and
one olject of it is 1o give still further encouragement to
their progress.  The chief improvements which have
been adopted are the building of stronz party walls
through the roofs of warchouses, 50 as to prevent the
spread of fire from one warchouse to another abovethe
ustal party walls, which are not carried up through the
roof-—the introduction of iron doors, shutters. ¢te. In
a <hort time an abundant supply of water will be fur-
uished in all parts of the town. and thus aun cvil be
remedied which on many occasions has caused fires—
which might have been extivguished with a few gallons
of water—to spread until tens and even hundreds of
thousands of pounds worth of property were involved
i1 one common ruin.”

Driginal Prospectus.

Phe foregoing is a slight outline of the coudition of
affairs in Liverpool when the Company was provision-
aily registered on the rith March. 1843, and on the
20th of the same mouth Gord's L Idvertiser contains the
following unpretentious prospectus :—

The Royal Insurance Company.
Registered provisionally, pmsuant 1o 7 and S Vie. c. 1o,
Capital £2.¢c0,0¢0 in 100,0¢0 shares of £20 cach.
FROVINONAL COMMITTEE,

R. S, Henderson
enry Rillick.
. Bredhura Hill,
Francis Maywell,
Architald Sinclair.
“Thomas Lee,
Wilham Rlain.
Wichard Harbnrd,
1tavid Cannon.
Roberr M Andrew.
I homas Daver.
Samuel Holme

Jamcs Lawrenes, Eeq., Mayor.
Juosias Voaker.

f1. J. Sanderson.

Charles Turmer,

Edmuud Malyucux.

I, B. Horsfall,

Jawes Pownall.

William Jones.

Geo Jobneon Wainwright.
‘fhomas Bouch.

Henry Moore.

Robert Dudgeon.

The atvantages derivab'e to a commercial and populons town like
Liverpaol, fram the cstablishment of an Incumnce Company, com-
posed of an extensive local proprictary mutually interesied in its wel-
fare and success, will be reachly understood and appreciatel by the
public, without comment, cxpecially at the present time.

For wis olject. and to meet the increasing demands and the wishes
of alarge amd influential body of Merchants, Tiokers, and Owuers of
propaty m the wowa of  Liverpool and naghborhnod, it is proposed
to fond x Joimt Sta.k Fire aud Lite Insurauce Association, under the
provisions of the 1ccent Act of Parliament, for the regzlation of Joint
Steck Companies,

A Deed of Setlement of the Company will be prepated embracing
all necdful and necessary clauses in connection wih that Acy, to sc.
cure as weil the permanent interests of the Propnictos as of the Pab.

1c.

The Act of Parliament for the registmation of Insuracee Companies
docs uat allow mare than Ten Shillings for One Hundred ounds of
Capital to be called, until the full vegistation of the Company. A\
Deposit, therefore, of Two Shtllings per Shaic can only be recctved on
the allntment.

A call of Ligiteen Shillings per Share will he made on the com-
plete registration uf thie Compang, and a furiher call of One Poand at
the expiration of two months,

Persons desirous of becoming Subierihers wiil please apply, by let
tery 1o Mr. Booker, salicnor, 36 Casile Sticet, Liverpool.

A preference will be given 10 puties cffecting Insurances with the
Company.
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Form of Application.
7o the Provicional Managing Divectors of the Kol
Iusurance Conpany.

I 1equest you will allot me Shares in the Royal Ineus-
ance Company, and 1 nndertake to accept that or suy less number,
pay the Deposi: thereon, and execute the Deed of Settlement when re-
quested.

Dated this day of March, 1843.

NAME.ataes soetseoase o coiaess oo
Irofesston or Busimess.eoes sacees covaes

Residence,oes ouenn. cetiee s essssasene

This advertisement is repeated in the issue of March
27, +845, with the addition :—
WVith reference to the abiove Company, no applicati wa for Shares
can e received after the 29th tost.
Luserpool, Maich 24, 18y5.

‘I'he subscription evidently proved satislactory, for the
following advenisement appeared in the Mercury of May
39, 1845, and in Gure’s Advertiser of May 29, 1845 1—

The Royal Insurance Company.

Nornice, ~The Deed of Incorporation of this Company will lic for
signature at the Company's office, 1 Oldhall Street, on and after Mon.
day, sccond day of June next.

A call of 15s. per share is hereby made, and the subscribyers are re-
quired to pay the same at the Royal  Bank of Liverpool on Manday,
the ninth day of June next.

By order of the Board,
Tiomas GRAY, Assistant Secretary.

1 Oldhall Street, May 24, 1845.

After the execution of thie Deed and payment of the call, subsaiibers
will 1eceive a certificate of their shares on applhication atthe office.

N.B.—Partics calling to sign the Deed are required 10 produce the
Banker’s receipt

The success of the Company even at the outset must
have surpassed the most sanguine expectation of its
promoters. The original applications for shares ex-
ceeded the total capital of the Company, but the Direc-
tors appear to have acted strictly in accordance with
the terms of the prospectus, as the total number of
shares allotted up to 3ist December, 1835, was only
78970. .

‘The registration was completed on the 13th Juune,
1845, and on the 16th of the samte month the Directors
announced that they were prepared to receive proposals
for Fire and Life Insurances.

The First Policies.

The first Fire Policy was issued on the 13th Juue,
1845, to Thomas Berry Horsfall, Esq., insuring 43,000
on the contents of his residence in Northumberland
Terrace. This Policy is dated two days prior to the
public announcement, which is probably due to the
newspapers not being published until the 16th of June.

The first Life Policy was issued on the 25th June,
1845, policy No. 1 being granted on the lile of Mr.
Percy M. Dove, the first manager of the Company.

Oftice Buildings.

A year after the Company commenced business at
No. 1 Oldhall Street, they became the owners of the
plot of land at the corner of North John Street aud
Dale Street, upon which the Royal Insurance buildings
now stand, and in June, 1846, an advertisement was
issued offering a premium for the best design for a suit-
table building, The successful architect was Mr. W.
Grellier, who was employed by the Board to superin-
tend the erection of the structure, the builder being
Mr. Thos. Mackarell. The building is critically noticed
in Zauls Magazine for April, 1849, and is generally com-
mended, although the writer is pleased to condemn the
style as unsuited to the climate and available waterial,
and to find fault with the character of the ornamenta-
tion. The following extract from the Chairman's

S. HOOKER,
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speech at the Annual Meeting of Sharcholders held in
1849 contains some interesting facts: -

““I'hat was the first time they had met in that large
aud handsome building which, while it afforded accom-
modation for the business, would give a fair return for
the capital expended in its construction. ‘I'he total
cost of the building was £29.190. They had already
let offices giving a rental of 41,138, and had offices to
fet which would produce £230 more a year, without
charging anything for the Company's offices.  Already
they had nearly a return of g4 per cent. for the mouey.
and when the whole of the offices were let they would
realize 5 per cent., with their own offices free. ‘The
Directors thought, however, that there ought not to be
a permanent debt of more than £20,0cn on the building,
and they proposed to wipe off 20 per cent. each year
until it was reduced to the amount stated.”

Establishmont of Agencies.

The field of the Company’s operations was extended
slowly and cautiously. The first agencies established
appear to have been at Douglas (Isle of Man), Roch-
dale, Ormskirk, Chester, Northwich, Bury aud Cork.
With the close of the year 1845 foreign business was
commenced, agents having been then appointed at
Calcutta. and in the Brazils, and in the following year
at Batavia. Demerara, Manilla, Singapore, and’ in the
then separate colony of New Brunswick. Agencies in
Chili and Peru were authorized in 1847; in Barbados,
Gothenburgand Sourabayain 184S at St. John's, N.F.,
in 1839; at Montreal in 1850; at Sydney, N.S.\W,, in
1851 ; and at Melbourne, now the headquarters of the
Company’s business in Australasia, in 1832.

London Offica.

In November, 1846, an office was opened in London
with a Local Board of Directors, of which Mr. Samuel
Baker was chairman, aud Mr. William Wainwright,
deputy-chairman, the latter gentleman succeeding to
the higher office after the lapse of some years, and
beiug altogether 42 vears a member of the Loudon
Board. Mr. J. B. Johnson, who had been for twelv:
years in the Royal Exchange Assurance Corporatio.,
was appointed Secretary in Londou,a position wiich
hie hield until retirement in 1883, being then <u -:ceded
by the present secretary, Mr. John H. Croft. who
eutered the Company's service in 1862, Brauch offices
were also opened at the other principal business centres
in England, aud also iu Scotland and Ireland, and to
cach Branch a district was allotted, throughout which
agencies were established in correspondence with the
Branch.

United States Appointments.

Early in 1831, the Board resolved that thie Company’s
Lusiness should be extended to the United States, com-
wenctug at New York., and a commitiee of the Board
was appointed to carry this resolution into effect. The
manager. Mr. Dove, visited Awerica in that year to
make necessary arrangements, and as a result Mr. A
B. McDonald, secretary of the Knickerbocker Insurance
Company, was appointed as the Cormpany’s agent ian
New York, and several prominent New York business
mecn formed what was then styled a board of manage-
ment or advisory connmittee. Mr. McDonald continued
to act as the Company's representative until his decease
in 1879. when he was succeeded by Mr. E. F. Baddall,
the present resideat manager at New York, who com-
menced his business carcer sixteen years previously in
the Loudon oftfice of the Company, aud had bean
associated with Mr. McDonald from 1873.

In 15852 agencies were established at Philadelphia
and Cincinnati. and subsequently the Company’s op.ra-
tions were extended to other important centres in the
United States.
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Notablo Fires.

Following the experience common to all large com:
mercial undertakings, the successful carcer of the
* Royal” has not been free from the vicissitudes and
unprofitable periods to which insurance business is from
time to time subjected. Conflagrations, commercial
depression, political and national feuds, and competi-
tion are the principal cause of such temporary adverse
results.  ‘The first fire of any magnitude in which the
* Royal ™ was largely involved was the historic event
in Tooley Street, London (June, 1861), the particulars
of which are so well known that their recital is super-
fluous. The * Royal ' was interested to the extent of
£80,000, and this large sum was promptly paid,
arrangements having been made within three days of
the occurrence of the fire, to place the London office i
funds to meet every claim, The possibility of such
a conflagration had been foreseen by the directorate
from the period of the foundation of the Company, and
to provide for such contingencies they had prudently
built up a reserve fund which was more than adequate
to meet the demands made upon it in this case.

The memorable “Lotty Sleigh”explosion in the Mer-
sey, which occurred in 1864, caused a considerable
amount of loss by breakage of window and other glass,
and the “* Royal " was one of the first Companies to
aunounce its willingness to make cx gsatia payments
under its ; olicies.

The great conflagration at Chicago, which probably
caused the largest destruction of property ever known,
occurred in October, 1871. The “ Royal's™ interest
was not important, although thelosses of the insurance
companies generally were enormons; but as the whole
of the claims of the British companics were promptly
paid in full, a great increase in their prestige and
popularity throughout the American Continent ensued,
in which the ¢ Royal” largely participated.

In the Boston fire of the following year, November,
1872, which caused a total loss of £14.000 000, the
“Royal " did not escape as at Chicago In the burnt
area the Company had 179 policies in force, under which
it was called upon to pay losses aggregating nearly
£200,000, which, added to the ordinary losses, placed
the fireaccount for the year in anunfavorable position.

The next fire of special note was the St. John, N.B.,
contlagration of 1877, by which the Company lost over
475,000, but the annual fire preminm income had by
this time assumed such proportions that this loss was
not sufficient to seriously affect the results of the yeat's
working, and the occurrence was merely made the text
upon which to base, in the 1877 report, a further justi-
fication of the directors' policy of building up the
reserves.

The last conflagration to be mentioned is that which
occurred in St. Johw’s, N.F., in 1892, by which the
Company sustained a loss of over £100,000, aud this,
combined with the numerous fires in all parts of the
world in that year, intensified the unfavorable result
of the 1892 account.

The foregoing are amongst the most important losses
which the Company has from time to time sustained,
and which, with the other causes previously mentioned,
have produced considerable variation in the profit ratio
from year to year. It is, however, satisfactory to note
that 1o report has ever been presented to the share-
holders which contained cither a recommendation to
omit a dividend, or to reduce that previously paid, and
from the first declaration in August, 1837, when 2s. 6d.
per share was paid on thethen capital of 86,710 shares,
to the present declaration of 355 per share on 123,234
shares, steadily progressive dividends have been regu-
larly paid.

As evidence of the rapid success of the Company;, it
may be cited that in 1839, a period of not quite four

INST/RANCE & FINANCE CHRONICLE.

years from its foundation, the directors were in a posi-
tion to rccommend that a sum of £89,280 should be
taken from the funds in hand, and capitalized, by ad-
ding £1 to each share issued, which was accordingly
done.

Chairmen acrd Directors.

No review of the history of the Company could be
considered complete that did not contain some reference
to the gentlemen who have from time to time beenmem-
bers of the Board of Directors. i

The following gentlemen have occupied the chair
during the periods indicated :~—

Josias Booker...vea oo.oos From June, 1845, to Feb,, 1849,

Charles Tumer.coovoeess . % Feb, 1849, to Nov,, 1875.
K. Brocklebank coeeevenne * Nov., 1875, t0 Jan,, 1Sg2.
G. 1. Horfall...o.. ..., ¢ Jan., 1892, to June, 1892.

ML Maswell oovt veeeae

«  June, 1892, to present time.

The following isa full list of the Directors of the
Company from its commencement :—

Josias Booker.

11. J. Sanderson,
Charles Turner.
G. Armatrong.
Wm, Bl
Thomas Bouch.
John Camphell.
David Cannon,
Thomas Dorer.
Robert Dudpeon,
Richard Harbord,
R. S, Henderson,
R. Brodinnst i,
I, B, Harsfall.
Henry Killick.
Thomas lee,
Francis Maxwell,
R. McArndrew.

J. Bramley-Moore,
Henry Moore,
James Pownall,
Archibald Sinclair.
Joln “Torr,

G. J. Wainwright,

Edmund Molyncus.

James Lawrence.
M. Bousficld.
Joln C. Jack.
T. D. Homby.
R. Brocklebank.
R. L. Jones.
Wi, Claaton.
Wm, Smith,
R. . Harvey.
George Maxwell.
Edward Johuston,
Geo. H. Horsfall,
Richard Hougnton,
M. Relcher.
W. J. Marrow.
G. Booker.
James Holme.
T. D. Anderson,
E.T, Kearsley.
S. R. Graves.
D. Malcomson.
M. I, Maxwell.
11. Royds,
¥, J. Johnston.
Lloyd Rayner.

David Duncan,
James M. Woud.
Wam. Clifl
Josias Booker
(the younger),
Thomas H. Ismay.
EdwardW.Rayner,
Charles J. Bushell,
James Barrow.
David Jasdine.
Henry F. Fox.
Stewart 1. Brown,
Edw. 1, Cookean,
T. Sutton Timmis,
Jos. Beausire.
John Bingham.
Thomas Holder.
T. H. Jackson.
William Watson.
Heriry 11, Hornby,
John Rankin,
3. Vincent Hall.
Herbert W, I1ind.
Henry Stokes.

Management.

There have been comparatively few changes at the
hiead office among the chief officers of the Company
during the half century of its existence, the following
comprising the names of those who have occupied pro-
minent positions.

The first official of the Company was Thomas Gray,
whose signature is appended to the carly advertise:
ments with reference to shares, étc.  Mr. Gray first hield
the position of assistant secretary, and was afterwards
promoted to be sub-manager, resigning in 1857.

The first manager, or as he was primarily styled
manager, actuary and secretary, was Percy M. Dove.
Mr. Dove reccived his early training in the office of the
Royal Exchange Assurance Corporation, of London,
which he euntered in 1821, He was 41 years of age
when he assumed the management of the “ Royal " on
its commencing business, a position he held until his
death in August, 1868. .

Joux H. McLarix—entered the Company’s service
in 1856 as assistant secretary, was promoted to the
sub managership in 1S61—appointed manager in 1868
on the death of Mr. Dove, which position he filled with
signal success uutil his decease in November, 1893.

Cuarnes G. FOTHERGILL—appointed assistant
secretary in 1861, but in the same year was trausferred
to the London office to ill a similar position there. In
1868 hie returned to Liverpool as sub-manager of the
Company, which appointment he resigned in 1874, to
becomne manager of the * London and Laucashire.”

Joun M. Dovi—entered the service in 1863, —was
appointed assistant secretary in 1865 ;—resigned in




1873 to accept the position of second officer in the
“ Liverpool & London & Globe,” of which Company he
is now the general manager. ’

Diony Jouxsox—apponnted assistant secretary in
1873—promoced 1o be sub-manager in 1877—and re-
signed in 1893, to undertake the management of the
+* Lancashire.”

CranreEs ALcock —appointad assistant secretary 1
1885—seeretary in 1892—succeeded to the sub-man-
agership on the resignation of Mr. Johnson in 1893, and,
in November of the same year. became manager on the
death of Mr. MclLaren.

Winsaam McLarEs —entered the service of the Com-
pany in 1875—appointed assistant secretary in Decem-
ber, 1893,

JrrerEY BravaN—commenced his insurance career
with the * Royal ™ in 1872—appointed sub-manager in
Junuary, 1894.

Comganics Absorbed.

In recent years the “ Royal” has materially ex-
tended its connections by acquiring the business ol other
companies, but no wmalgamation was effected until the
Company's fire preminm income had reached one
million sterling per annum.  “T'he first transaction of
this nature was the taking over of the National Fire
Insurance Corporation in 1888, and in the following
year the Brighton & Sussex Union Fire Insurance
Company was acquited.  ‘The entire business of the
Queen Insurance Company was in 1891 merged with
the *“ Royal,” the fusion of these two companies being
probably the largest undertaking of the kind in the
annals of insurance.  In order to enable this to be car-
ried out, aspecial Act of Parliament was obtained,
which, while confirming and extending the powers of
the Company under its original Deed of Settlement,
also authorized the increase of the * Royual’s” capital
to 43,000,000, by the creation of 50,000 additional
shares. The Midland Counties Insurance Company was
taken overin 1892, and by itsamalgamation the “Royal ”
secured imporant and valuable home connections,
especially in Lincolushire and the Eastern Counties.

Statistical Comparisons.

The following table, giving the Company's aggre-
gate revenue in successive decades, together with its
funds at the close of vach of such periods, shows con-
cisely its steady progressi—

10 Veurs Fire Lase Tt Wnsested Funds at
l~.r.u|m,: I"rcnjnxn.ls. Preminms Income, dosc of Vear,
18390 £368,781 £1c6015 = L883,005 0 £414,776
1864 2,385,449 ° 780,897 3707978 ** 1,111,973
18800 5890830 0 236,305 1 0079005 " 2.957,173
18- 8.439.822 -0 2433856 -+ 1293088 - 5. 31%q07
18937 14002201 ¢* 3.039.308 - 10.764.163 <. N.274,620
Tatablne)

Some for g £34,387-163 - £8.557.811 -+ L16.431127

As a further interesting comparison, it may be men-
tioned that while the income of the Company for the
cighteen months ending December 31st, 1846, was only
A£75254 its revenue for the year 1894 amounted to
£:2,751,036.

Life Insurance.

While in the foregoing reference is made more par-
ticularly to the Fire business of the “ Royal,” the Life
Department of the Compauny calls for more than pass-
ing notice. The ““Royal” as a Life office now takes
prominent rank amongst the leading companies, tae
special funds of that Branch of its operations amounting
to five millions sterling, Its position will. however.be
cvident from the following table showing the amount
of the new life policics issued with relative premiums
received during cach quinquenmal period since the
Company’'s establishment:—
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Suns New

Perind Assured Peasums,
1835 -1849. .00 v vee £272,79C S.123
18501854 c.vvvuee 7330108 21,629
1855=1839. 000 e0ese 1,055,678 50.470
1860 —1863. .00 vvene 3.139.215 110519
1863=18069,00 ¢vess 3.0671.654 116,618
1570=1874.... .. vee 2,669,010 90,440
18751879, ... oo ee 2,382,222 78,612
18801884, ... ... 2,278.591 79.169
1885—1889,........ 2,690,317 9766
1891803, .. 0 cans $0FCHTF  wave coo. 153,988

Tutum te Sistam.

In concluding this Lrief review of the first half cen-
tury of the Compauny's operations, the pecular appro-
priateness of the Royal's motto, Zutum te sistam
(fiterally © I will place thee in safety ’), is suggested.
Its adoption, which dates from the incorporation pf
the Company, was also specially appropriate, as it 1s
taken from the description of the conflagration of
Troy in the second book of Virgil's ¢ MHnetd.” How
thoroughly the intentions of the founders of the
* Royal " have been fulfilled and realized, is unden-
jably proved by the present position and resources of
tl:e Company.,

Liverpool, Juue, 18935.

— e —

FINANCIAL ITEMS.

Mr. John Tache has been appointed manager of
the Quebee branch of the People’s Bank of Halifax.

The rates of discount at the principal European
financial centres are : London ¢-16 to 55 0f 1 per cent.
Paris, 1 per cent.; Berlin, 153§ ; Autwerp, 134 ; Amster-
dam, 134 per cent.

Mr. Benoit, cashier of the Banque XNationale, has
resigned, owing to some difference with the directors as
to the policy of the Bank. If Mr. Benoit was deter-
mined upon adopting a mere couservative policy, his
firmuess is to be much commended.

The public revenue to close of last fiscal year, June
30th, is given in Official Gazette as follows: Customs,
$17,466.518 ; Excise, $7.742.543; Postoflice, 52,818,189
Public works and sundries, $5.089.233 ; total, $33.119,
485.  Lor 18y4 thetotal was $35.352.899. ‘The expen-
diture on Consolidated Fuud Account, current ex-
penses that is, was $31,228,872, and in 1894 it was
$30:755.359- Oncapitalaccount the outlay was$3,613,
313 and 10 1894, $4.735,156.

Newfoundland has a curious complication.—One
of the Union Bank directors, charged with breach of
trust, is 2 member of the Government, and his colleague,
the Premier of the 1sland, Mr. Whiteway, is prosecuting
hiim in his capacity of Attorney General.  Thedirector
in question refuses to resign, so that probably the Gov-
ernor of the Colony will dismiss him. The Hon. Robt,
Bond, on returning to the Island, after successfully
negotiating a loan which was a great boon to the Colony,
was allowed to land without the least sign of popular
recoguition of his valuable work.

The gold movements in the United States so far this
year are as follows:

Exposts for 1895 1o die.ieevs coveoaes $30,371,915
Imports for same periotdceegee oo vane =o 21,542,982
$14,828,933
62,989,c49

Excess of eaports ...
Netexports same ime in 1893 . coeeeveens
Net eapoits same time in 1593 ccceee coes 50,440,679
Net eaports same tme i 1892 ecerevece  39,433,7
Some small amounts have been exported on account
of Canadian banks who are enlarging their cash re
serves in view of the ripple of excitement caused by
the People’s Bank suspension.
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The liquidators of tiie Commercial Bank of Mani-
toba are now paying a second dividend of 37 per cent.

The last instalment of the new stock of the Mont-
real Street Railway Co., ten per cent., is pay tble on 15th
September next,

Messrs. De Martigny and Chipman, who were
appointed inspectors of the suspended Bauque du
Penple, are working hard to get out a report, which is
anxiously awaited. Meantime, speculation is rife 1s to
the result. Bids have been made for the stock at 20,
one venturesome person asked for rooo shares at 15,
but the holders have so far declined to accept such
ruinous figures. As the last annual statement showed
a Reserve Fund of$600,000, and declared that provision
had been made for all bad and doubtful debts, there
must have been somethisg very seriously misleading in

tlfx}gt statement if any part of the capital has to be written
off.

&orresponidence.

We do not hold ourselves respousiblo for views expressed by Correspondents.

T ——

TORONTO LETTER.

Arvrival of the Torento Water L'ower—"The Compact System—il droll
phase of the fire insurasce business in Toronto—d peculiar adver-
tisement—dA novel case of suicide—Lire profection nceded on the
Lsland.

Dear Enitor,

It is a pleasure 1o be able to announce that the wates tower for this
City has been received, and having undergone two tests, one of which
was a public one, we may conclude the Fire Depaitment are so much
the better cquipped than before. 1 am also plersed to know that the
Merryseather engine bas been shipped at last, and is now on its way
hiere, as per advice 1eceived by Alderman McMurrich, chairman of the
Fire and Light Committee.

Progress is reported with respect to the intioduction of the compact
or stamping system into practice in Toronto. AMN, or neasly all, the
companies have signed. accepting the scheme,  1t1s saud there are yet
two who hesitate about substituting a rubber stamp, even in the hands
of an impariial and teustworthy ofiicial, for the conscience and upright-
ness which at present guide their dealings with their associates in the
tariff at Toronto, Aficr all, the situation here has a humorous
aspect.  Just consider. A lot of giown up (many of them very well
grown up) men associated cannot trust cach other in the matter of
doing, as they yearly assert they will do, as regards rates and collaterai
olligations, but cheerfully set out to clect an official, whose duty it
will by 10 go around daily or weekly, conductor-like, to punch all the
policies, receipts, daily reports, and so on, that they 1ssue, as coriect of
rate and import.

Really, so far as I can sce, the firc insurance business is the most
interesting and fascinating calling onc ¢an follow. It has a thousand
and one aspects, according to the pont of view you take. Itis most
delightfully inconsistent and often inconscquent, in its rules, regula-
tions and practice, and marvellously uncertain as to vesults.  Tha
wonderful, much tiied, patient, ancient Job missed the trial of these
1atter days in the daily experience of a fire insurance agent.

Some life or fire company lately advertised for an ¢ insurance can-
vasser and office utility,” wlding that this was a “*gaod chance for a
sudden agent.” T have been trying to make out what is meant by the
term “‘sudden™ agent. Sudden, my dictionary says, means hasty,

violent. Isthe party to qualify himsclf by doing violence to somebody ~{

or something 2 Perhaps e is to exercise violence toward tariff rules
und rates.

In the coursc of my reading I came across the following, whicl s
interesting as giving a very comprehensible reason for the man taking
his own life. The hero wasa native of a Pennsylvanian town, and
suicided thirty years ago. He was incited to destroy himself by tae
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appalling f120 1evealed to hine by a friend that he was bis own grand

father. It is related that when le realized the full significance of this,
he at once tut his affairs in order and killed himself, leaving the

following statement for the coroner: ¢ 1 married a widow who had a
grown up daughter. My father visited us often, and fell i love with
my step-danghter, and married her.  Thus my father became my son-
in-law, and my step-daughter. being my father’s wife, became my step-
mother.  Soon after this distressing complication arose, my wife gave
binh to a son. ‘This son was my father's brotheran-law, and my own
uncle, sicce e was a brather of my step mother, My father’s wife
also became the mothe.  a boy.  He was of course my brother, and
also my grandchild, foi e was the sca of my daughter,  Also, my
wife was a grandmother, since sne was my mother's mother. I was
my wife's hushand and grandchild at once. At the same time as the
husband of a person’s grandmother is the person’s grandfather, I am
herefore my oxn grandfather.  This is more than I can bear”  As
the gemleman was insured in a company that pays the sum assured,
even if the party commits suicide, Mr, « ’s numerous relations
were consoled for his loss, pecuniarily speaking.

A recent fire on “Toronto Island, by which a cottage was totally des.
troyed, has called attention to the fact that the manv dwellings, aud
some large buildings, such as the Sick Children’s Hospital, are lefi
without any means of eatinguishing fires. e houses are mostly
detached, and rarely more than two storeys high, hand engines would be
effective, especially as residents are witling to form a fire brigade.
‘There must cvery summer season be a large amount at risk on the
Island, and its unprotected state is worthy the attention of the Insur.
ance Companies.

Yours,

ARIEL.
‘ToroxTto, 26th July, 1895.

Hotes and ‘g‘ytcms.—

Eastmure & Lightbourne vs. Canada Accident,—
This suit, which was recently decided in favor of the
Canada Accident Assurance Company, has been appeal-
ed to the Supreme Court.

A sensational life assurance case is on the eve of
being developed at Ottawa owing to the mysterious
death of a young girl who died suddenly on the 21st
ult,, her policy of insurance for $500 having only been
taken out two mor.ths ago.

The Knights of Pythias, Odd Fellows, aud other
of our Friendly Socictics having been put under the
Papal ban, there will doubtless be withdrawals there-
from in consequence Life assurance agents should
watch out for such changes, as members withdrawing
from these societies may be induced to take up policies
in some regular life insurance company.

Judgment in the case Labbé o« Murphy, tried in
this city. affirms the principle, according to the judg-
ment of Judge Gill, that if the owner of premises has
been subjected to loss by a fire caused or aggravated
by his tenaut’s negligence, such tenant is held respon-
sible for damages, unless the presumption against him
is successfully repelled.

Mr, Lepineis bringing an action against the Muni-
cipality of Maisonneuve, to recover amount of loss by
fire owing to insufficient fire protection. If he suc-
ceeds in securing a verdict, 2 wholesome effect will be
produced, as it will be a warning to quite a number of
municipal corporations who are not sufficiently alive to
their duty in this respect. The Toronto Council, for
example, needs awakening to the very grave defectsin
the fire protection arrangemeuts in the Queen City.
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In the recent examinations of the Actuarial Soci-
ety held at Toronto, Mr. \V. J. R. McMinn of this city
passed in Class IIT, in addition to those whose names
we gave in our last issue.

Miss E W Cushman has been apponted actuary
of the Boston Insurance Department, of which she has
been an official for sometime.  Her actuanal ability is
well vouched for.

The New York Life iscousidering a plan of graded
pensions to embrace its larze staff of agents throughout
the world, and to form them into an organization for
their mutual benefit.

An agent of the London Assurance lias been
condemned to pay $1000 loss ou a policy which he had
been ordered to cancel. but neglected to doso. He
will be more prompt in future.

Rates on property at the Beach, near Hamilton,
are likely to be raised owing to inadequate fire protec-
tion, and there is a movement in consequence to have
that district brought into the Hamilton city limits.

Instruction in matters relating to insurance is to
be given in a school established by the Austrian
government. The course of study comprises : iusurance
mathematics, insurance legislation, book-keeping, etc.,

A proposal is made to attach a photo of the
person insured to the policy for the purpose of identifi-
cation in case of dispute after death. As such disputes

- are exceedingly rare, it would be intolerable to have
such a regulation for all policies, and in most cases a
photo taken many years before death would be unre-
lizble for identifying a deceased person. Let assur-
ance companics continue to take care to issuc policies
only to reputable applicants, and there will be no
graveyard insurance carried on,

The Eastern Assurance Company of Canada
gives notice in the Official Gazette that it has reinsured
all its outstanding fire risks, Canada with the Union
Assurance Society of London, and, further, that the
Eastern Assurance Company of Canada will, on the
Sth day of November, next, apply to the Minister of
Finance for the release of its securities. All Canadian
policy-holders in the said company who may desire to
oppose such release are required to file their opposition
with the Minister of Finance on or before the said Sth
day of November.

Mr. John D. Ronald has written a letter, dated 11th
ult,, to the Mayor aud Council of T'oronto, stating that
unless the city purchases from him within one week,
the steam fire engine, so long left on approbation, he
will reship it home. Mr. Ronald is willing 1o leave
the engine with the city for another month. free of
charge, providing he is gnaranteed, what he evidently
desires, a competition, in a public contest with the
Merryweather engine, * side by side,” when it arrives,
The proviso is added, that if the Ronald engine
comes up to all the tests laid down by the experts, as
well, or better, than the Merryweather does, then the
city to purchase the Ronald for 35,000, or say $2,000
less than the cost of the English engine. The Fire
Underwriters will gather from the above that there is
a possibility that within a week the present meagre fire
protection of Toronto may be reduced in strength by
the removal of oue steam fire engine  In view of the
long continued dry season, and the evident prevalence
of incendiarism in that city, this outlook gives cause
for uneasiness in insurance circles.

Lloyd's subscribers are objecting to the Mercantile
Agencies reporting their Jiabilities in this counection.
These who undertake obligations such az those of a
Lloyd's subscriber have no reasonable ground for com-
plaining against the fact bzing kunown, it is not right for
their creditors to be kept ignorant of their vosition,
it is therefore the duty of the agencies to give all the
facts affecting the interests of creditors.

British policy holders in the Mutual Reserve have
been holding a meeting, at which the following resolu-
tions were passed : 1, ** That the Mutual Reserve Fund
Life Association be requested to place not less than
8250,000 in the hands of T'rustees in Great Britain for
the protection of British policy holders ; 2. that Messrs.
be a committee to investigate such matters con-
nected with the Association asthey deem advisable,and
particularly to ascertain what proportion of the mem-
bers’ mortuary calls is going into the reserve fund, and
the extent of the Association’s liabilities under all bouds
and bond statements.”

The value of chemicals for extinguishing fires
has long been known, but their use has been quite res-
tricted. A scientific paper speaks of Weidig's new
fire extinguisher on a large scale as having proved
very successful. ‘The apparatus consists of two casks,
one contoining liquefied carbon-dioxide, the other
liquid ammonia. From the first 2 water tank can be
charged with carbonic acid at any pressure. In its
exit from the tank the water chorged meets the ammo-
nia gas from theammonia tank. The ejected water is
thus heavily charged with ammonia carbonate, which
is said to be the most efficient in putting out fire,

Toronto has got its water tower, and a Merry-
weather engine s on the way, but how about the
increased water supply ? The lake is so low that the
gravest fears are felt as to the supply for the reservoir
being maintained, and a conference between leading
citizens and the city engineer has been held in re-
gard to a tunnel under the bay. If Toronto twenty
years ago had called in two of the ablest hydraulic
engineers living to furnish plans for a water works
system, and then carried them out, the city would have
saved several millions of dollars. Despising scientific
and other experts has been the bane of Toronto’s
rulers.

In the case of McKinney w»s. Western Assurance
Company of Torouto, the Kentucky Court of Appeals
held that where a policy of fire insurance provided that
it should be void if any ciange should take place “in
the interest, title or possession” of the property.
“whether by legal process or judgment, or by voluntary
act of the insured or otherwise,” a sale of the property
under a judgment enforcing a mortgage lien, and a con-
veyance to the mortgagee, who became the purchaser,
constituted such a change in the title as rendered the
policy void, although the mortgage was made with the
consent of the company, and an indorsement was made
by the company upon the policy that theloss, if any,
was payable to the mortgagee, “as his interest may
appear.” The court held that the indorsement upon
the policy gave the mortgagee no right to recover, as
his interest as mortgagee has been merged in his per-
fect legal title , that he could have no greater right than
the insured, as to whom the change of title rendered
the policy void, and that the fact that the mortgagee
purchased under anagreement to allow the wife of the
insurcd to redeem did not continue the policy in force
for lier benefit, she heing a stranger to the contract of
insurance.
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The whole of the insurance business done in Ger
many is likely to be placed under a special insurance
department of the Imperial Government. Were this
only intended to serve the same purposes as those of the
insurance department of this Domunion, no objuction
cou}d be raised to this , but there is anunfortunate dis-
position developing in foreign governments to hamper
insurance business, especially that of companies repre-
sented by branch offices. The new departure in Ger
many will be watched with some anxiety, as there is
reason to fear some adverse action against insurance
companies not controlled in that Empire.

The City of Memphis has won a suit in the United
States Supreme Court against the following companies
for arrears of taxes, viz.: The Planters’ Fire &
Marine Insurance Company, the Home Iusurance
& Trust Company, the Mercantiie Bank, the Mecha-
nics' Savings Bank, the Memphis City Bank and the
Bank of Commerce. These companies claimed immu-
nity from taxation, on the ground that they were the
legal successors of certain old companies whose char-
ters freed them from taxes. In some cases these
charters had neverbeen utilized by the companies they
were originally granted to. ‘The State denied the exis:
tence of such alleged immnunity in all the cases, and
the Court condemned the companies to pay the taxes
claimed, amounting to several hundred thousand
dollars.

Insurance against insurance companies sounds
very odd, but it expresses a new kind of enterprise which
has sprung upin France. The ideais toinsure a policy-
holderagainsta fire office taking undue advantage of the
insured person’s ignorance or incapacity to defend his
rights. The insurers arrange to keep watch and ward
over their clients’ insurance interests for a term of years,
for a premium of 15 to 20 per cent. of the original
fire insurance premium. The scheme implies 2 doubt
as to the honor of the insuring company. Why an
insured person should distrust an organized company,
and put his whole confidence in some irresponsible
person or persons who have nothing at stake, and
who have given no guarantee of their reliability, is a
mystery. Thescheme seems to us very like “ fake,” yet
it is reported to have drawn out a considerable amount
of money for premiums. Aunother illustration of money
and fools being soon parted.

The word *¢ Accident ”’ in the title of some insur-
ance companies is becoming quite elastic. The Scot-
tish Temperance Accident, forinstance, has a provision
covering * Temporary Disablement by Accidental In-
jury, or by Small Pox, Typhoid, Typhus or Scarlet
Fever.” If an accident policy provides for disablement
by above diseases, why not for every other ailment. Tt
seems too bad that unless a disabled person has been
stricken down by one of the above four virulent diseases
he cannot have any allowance while laid up. There is
a clear distinction betweenan “accident ” and an attack
of sickness, but the distinction between scarlet fever
and, say, scarlatina and between any acute disease and
another is, for insurance purposes, quite arbitrary.
There seems to need now some Accident Company that
will give an allowance to a man when laid up with
toothache, neuralgia, indigestion, colic, or swelled head
after drinking too freely of Apollinaris at dinner. It
seems as though the realm of Friendly Societies was
being invaded by this new kind of Accident companies.

Acknowledgments,—The Insurance Commissioner
of Rhode Island has our thanks for Part I. of his Annual
Report. We are also much obliged to the Commissioner
of California for 27th Annual Report ; to the State Aud-
itor ofIowa for his 26th Annual Report; and to the Super:

intendent of Insurance, Kansas, for his 25th Auunal Re
port. We beg to thank Mr. William A. Fricke, Commis-
sioner of Insurance, Wisconsin, for his valuable compila-
tion of the Insurance laws of that State. \We havealso
received ** A Statement by the Superintendent of In-
surance, of reasons why the Independent Order of For-
vsters should not have the powers granted them by
Parliament.” We have to thank the publishers for the
first part of a History of Assurance, in French, by Mr.
Georges Hamon. The Leavenworth Publishing Co ,
Detroit, are thanked for a brochure entitled,  Canadian
and Foreign Life Assurance Company doing business
in Canada,” copies of which may be had at this office,
We acknowledge with thanks receipt of Fire Report
No. 8 from the Electrical Bureau of National Board of
Fire Underwriters, Chicago.

PEQSONALS.

MR. DuNcas MOMROE, of Cornwall, paid us a call a few days ago.
Mg. W, M. MAcrueRSON, of Quebec, favored this office with a
pleasunt call,

Mg. J. J. GuiLg, United States manager of the Sun Insurance office,
favoured has left for a holiday in Great Britain.

MR, JEFFREY DBrAVEN, assistant general manager of the Royal,
us with a very pleasant call this week,

MR. IRA B, THAYER, of Toronto, Supt. of Agencies, Sun Life Assur-
ance Co., we were pleased to see here this week.

MR. E. H, MANNERING, of the Sun Fire Office, London, England,
was recently presented by his colleagues with a silver salverand a
grand piano as a mark of their esteem,

MRr. E. A, Luiy, the popular and genial general manager of the
London Assutance Corporation, has gone for a holiday jaunt to St.
Juhn's, Newfoundland, Halifax and other eastern points, where he will
have a good time in meeting old and making new friends,

MR. HAROLD ENGELBACH, the popular manager and actuary of the
National Assurance Company of Ireland, on completing his 25th
year of service, was recently presented by his colleagues with three
elegant silver bowls, as a testimony of their high regard and esteem.
A very wide circle congratulates Mr. Engelbach on this event.

MR. Wirttam LEwss, has been appointed general manager of the
Manchester Fire lnsurance Company, in succession to lus very able
chief, Mr. Moffat, by whom his abilities were at once recognized when
he assumed control.  Mr. Lewis was then appointed assistant secre-
tary, being ever since the Manager's trusted and capable licutenant.
Having had long experience, and enjoyed for six years the confidence
of Mr. Moflat, with whose ideas and policy he was thoroughly familiar
and in full accord, there can be no doutt his appointiment as general
manager will conduce to the continued ‘prosperity of the Manchester.
Mr. Lewis is very highly esteemed in insurance circles, where great
pleasure is felt at his advancemertto one of the most important
pusitions an insurance manager can occupy. He has our personal
congratulations and best wishes.

Mg. J. B. MOFFAT, general manager of the Manchester Fire Insur.
ance Company, has resigned owing to failing health,—very much to the
regret of the Directors and all interested in insurance business. Mr,
Moffat gained his early experience with the Northern Assurance,
whose service he left to become sub-manager of the London &
Lancashire some 17 years ago. In 1889 he became general manager
of the Manchester, in which position he has achicved a very high repu.
tation, In 1889 the company had a premium income of $816,840 with
a reserve fund of $441,905, and a dividend distribution of $25,000. In
five years Mr. Moffat built up the premium income to $3,787,305,
the rescrve fund to $2,400,000 ; the dividend distribution was in-
creased to $150,000, while for those years, years of great disasters to
most companies, the Manchester's total income has amourted to
$12,468,460, and losses to $7,398,190, or 58.g0 r°r cent. Such a
record makes Mr. Moffat’s retirement all the more Ion 2ntable, but we -~
trust it will not be permancnt.
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ROYAL INSURANCE COMPANY.
‘The annual mecting was hedd pursuant to the provisions of the
Deed of Settlement, e the Board Room of the Company, Queen
Insurance Buildings, 10 Dale Street, Liverpool, on the 24th day of
June, 18ys.
Report for tho year 1894.
‘The Ditectors beg to repont the results of the Company’s operations
for the year 1894 :—
Fire Department,

“T'he fire premiums for the pesiod, afier deduction of re-insurances,
amounted the $10,162,230, and the net osses to 855,926,375, deduct-
ing apents’ commission  and all management eapenses, the net
nolit on the Fire business amounts to $908,225, and the interest on
i"ilc Fund and current balances to $172,050.

Life Department.

Duting the year new proposals were accepted for $35,449,7¢0, of
which amount $5,088,350 has Leen completed, and the corresponding
annual premiums obtained to the closing of the accoumts were
$204,755- ‘The proposals declined dwing the period amounted to
$596,395. ‘T'he total income from premiums, after deducting re-
asswmances, amounted to $2,012,300, and the interest received from
investments, exclusive of that on the \nnuity Fund, was $901,295.

The claims duting the year were & =

By death :=Original sums asuted.sesvevs covens ovee. $ 1,247,890
Bonus additions thereon. ... .. .o. . 218,255
By matured policies (mcluding cluldren’s endowments) :—
Original sums assuredoeeso. 72,640
Bonus additions thercon.oaes veen. 10,355

$1,549,140

s senn

In the annuity branch the purchase money recerved for aew annui-
ties, together with the premiums on contimgent annwiies, antounted
to $43,085 and the inteiest 10 $48.140, Thirty-nine annuities have
expired duning the year, the annual payments on which amounted to
$9,750.

‘l'lie quinguenuial valuation of the liab.lities of this department, pre
paratory to the declaration of a bunus to the assured, has been com-
pleted and has now to be reported.  Full details of this valuation, in
the furm prescrib:d by the Life Assurance Companies Act, are given
in a separate repest, and it is therefore only necessary to state here
that the surplus available for bonus to the assured amounts to $2.180,-
790. Of this amount $2,076,coo has been applied in {)m\-iding a
lonus of one and a half per cent. per annum to all policy-holders
entitled to participate, and $104,790 has been 1eserved to provide an
interim bonus of one per cent. per annum in 1espect of all promt
policies Lecoming claums previous to tst January, 1god, which have
been in force for two complete years. ‘The profit accruing to the
sharcholders fur the five years amounts to $626,170.

‘Yo secure perfect accmacy in these calculations, a separate valna.
tion of the liabilities has Ween made by Mre  Mikle, the actuary
cmployed in connection with the two previous valuations, and the
results anzived at by him were practically identical with the valuation
made by the officers of the Company, The figures of Mr. Mcikle
have in every iustance been adopted in this and the accompanying

report.
Profit and Loss.

Thu amount at the credit of the profit and loss account, afier
payment of the dividend for the year 1893, was ..........$8035,220
To which have been added :—

Profit on the fire department....... $908,225
Interest on the fund....ovaiiiins 172,500
Intercst not canied to other accounts. 409,760
Transfer feeS.oveviieeieianieannns 275
Sharcholders® life profits, five years.. 626,150

———— 2,113,480
Leaving at the credit of the account at the end of 1S94..$2,018,700
Dividend.

The Dircctors tecommend, in  addition to the interim
dividend of 12s, per share paid in January last, a
payment of 23s. further dividend on 2ud July, Loth

frec of income tax, which will absorb....... ... 1,093,500

Bataiice of profit and 10sS.c.vve vuvaes ......$1,822,50—'0

Funds.
Alter providing for payment of the dividend, the funds of the Com.
pany will stand as follows, viz,i—
Capital paidup.ce,ieeeiereiiiieivinnnnnneeiese $1,878,510
Life funds.... ....... cese essesraaesaeiaes 24,001,850
Superannuation fundeeeees cveeisvais tiveasnnisn 217,375
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Tare fUnd.eve civinnnnss sennse o sees $3.640,000

Conflagtation.eeies vieevetiacsnsoses  1,000000
Resetve fulitd eee e cresnsenses savsss 71,911,070
Balance of profit and 10ss..cuve.vveas 1,322,900 i
———— 14,374,570
$41,379,106

Dircetors.

“Che (ollowing retiring Directors were re clc‘clcd, iz t—

Herbert W, Hind, Esq., Thowmas LHolder, Esq,, Henry . ll'qn.lby,
Esq, Thomas 1. Jackson, Esq., John Kankin, Esq., William
Watson, sq.

BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.

From 16th to 29th July, 18953.

STOCKS. Highest.|Lowest. | Closing
Canadian Pacific vovvvs sevaon cossas 57 50X 513
do do ILand Grant Bonds., 107}z 107)2 1072
Commercial Cable COvevvavae  .one 159 155 ) 156§§
Duluth 8.8, & AtlattiCeeveeeescaes’ (314 64 53¢
do Prefoeves coevaes, 13 13 10
Montreal Telegraph.co. cooeeciens, 164 1634 163
Dominion  do D PP ¥ { 119 119
Richelien & Ontario Nav. Co-ceeees’ 1004 93 98
Montreal Street Ry.... cooveseansns’ 203241 197 1 201
do do New Stock....e. 201 194 1 1984
Montresl Gas Co....... tesesevess: 204 198X 20134
Baunk of Montreal cciievioecracaae. 221 220 220
Ontario BanK..eoeeeces casass saoees 59 39 90
Bank of British North Atherica ....iveee coofseesocsalicissaes
La Baugue du Peuple..covevicaenasl hx3/A4 10 15
Molsons Bank «e.veeeeceiianonenny 178 178 Jiservens
Bank of Toromto..cceve ienviieoenes. 240 240 240
La Banque Jacques Cartier... S R P ITT! [IITPTT I IPREPIOR
Merchants Bank..ooee.voceeacseees  165%| 10324, 163
do do of Halifax ....cevs' 15734 157% 157%
Eastern Townships Bauk ceveoanees! 143 183 Jiessenes
Quebee Bank  .ioiciiiiiieiniian e 119 119 119
La Banque Nationale...... veveuens 70 + 70 73
Union Bank. coveee vivves cononnnans 100 100 100
Canadian Bank of Commerce......! 137 135 1354
Imperial..coveeees cosesocsnncecanal 178 178 179
Dominion cevess covenecnianniii g 262 262 262
Standard..ccecicecocooiee casnvaes; 162 162 161
I.a Banque Ville Marie ........ ceed! 73 73 73
Hochelaga Bank.oveee covans covensd 125 125 125
Hamilon secees cavasnraoociannnass! 1554  155%] 1554

sosccccalicancane

Intercolonial Coal Co...vee SILIITE IRTTRRRR
do Preferred Stockeeee cieesscersfecssvsoc]iesceens
North West Tand.coces voves seaavsfeasacces

IXXTRT X LY PRI

British America Assurance Co.......] 116 116 116
Westernn ASSUrance. oveeevssveaaes! 1574 15634 1564
CalmdaLifc.......................'........ cesecacaliessnnee
Canada Central Bonds...o.ooee vee sovacoaafoocccecelicecsens
Champlain & St. Lawrence Bouds...fo.oooificervoneliaaaaii
Coufederation Lifescesceee veseseesivorerone]osorcses] vone s
Canada Paperiees coesssvencsnocanrforeasaacfes soeelinionns.

Moutreal Cotton vevevereserenevans 110 110 tlo
do Ao BomdS...ceeeveeneinvsvene] covoneefeeenenn.
Canadiau Col. Cotton Mills Co.....| 60 52%
do do do Bouds...; 99 00 feeee -ase
National Cordage Co.veueerere caefessavarsfeoacces foesiaas
Merchants Manufacturing Co.. .eoolieecaan]oorvcrestooiaans
Dominion Cotton Mills Coreevrrvreleresvace|eosesacateninnes
do do Bonds.....s! 100 993 leeeenees
New England Paper..ccoes soverieca]evoecees]ieccsneiorennsa,
Loan & Mortgage Co.cve voves coeefessnosasfescescccteciiones
Toronto Electric Light Coueeivvieifeeeenrorfocessarefecencnss
Incandescent Light Co..0000 vueae. 113 3l 11345
General Elect. Coveerverornrasvascdiciercna]ecnseecrfereceaee
do do Pre[crfcd.o R R I I T LR Y )
Ottawa Electric Street RY vveeeveefocesscasfoncovaneesiasans
Diamond Glass Co..evanvirrrioanss] 1352 152 seeersee
Cousolidated Laud & Investtnent Cof.cvevecifosstveee] voveees
Motitreal Harbor Botds.eee covioes foeeecanefaree oon cese

Toronto Street Railway Co vevvees 814 St S3
Western Loan ¢t Trust, Ltd..oves oo 97 97 Jreeecese

From pressure of space we haveto omit comments on stock list.
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REPORT OF THE INSURANCE DEPARTMENT OF
THE STATE OFf NFW YORK ON THE EQUIT
ABLE LIFE ASSURANCE SOCIETY.

In \{irtue of the powers conferred upon the undersigued, the
S"I)er.mtcm‘lcnl of Insurance of the State of New York, an
examination was ordered at the heginning of last year of the
financial condition and geueral affairs of the Equitable Life
Assurance Society of the United States, an organization incor-
porated under the laws of this State.

) Iu. {nnking my official report of the examination of the assets,
labilities and general management of this Comgpany, it is pro-
per as well as necessary to refer at the very outset to the services
performad by my late deputy, Mr. Michael Shaunnon, who died
on the first day of Febiuary, 1893, after a very brief iliness.

When the request came from the President of the Equitable
Company, who asked for an examination of its affairs, and
stated _toame that hie desired a rigid and searching investigation
made into all departments of the Company, and that values
should be stated on the most conservative basis, I placed the
examination (under iy directicn) in charge of Mr. Shannon,
kuoowing that his experience, ability and integrity ewineutly
qualified him for the task. Had Mr. Shaunon's death occurred
at an earlier date, I should have Leen put to great trouble and
expense to traverse again a part of the same ground over which
he bad so thorcugbly gome. ¥crtunately, he was spared to
complete a great patt of his long and arduous work. The ser-
vices of the vatious assistants assigned to the respctive depart
mients by Mr. Shannon have continned to be performed siuce
his death, but my report has necessarly been delayed beyond
the time origiually set for its completion.

It will appcar from what follows that the examination bas
been of the most searching and exhaustive character.

1t is proper for me to state that the officers and directors of
the Equitable have given every facility to the Department
during the progress of the exatnination. The books, archives
and persons cmployed by the Xquitable were placed at the
absolute disposition of the Superintendent.

The securities owned and held as collateral by the Equitable
were examined and counteq at the close of the business for the
year 1894, The cheque books of the Company were examined
with the same scrutiny, and the payment for stocks, bonds and
other iuvestmients traced to their source. The cash was bal.
anced and verified on December 31st, 1S94. Tle same dili-
gence and exacting care was applied to all the categories of
assels, including real estate owned, loans on bhond and mort-
gage, ledger balauces, accrued income from interest and rents,
deferred premiums, uncollected premiums and every other
item.

I propcse to dwell more particularly hereafter on the mea.
sures taken by me to satisfy myself in regardito the values of real
estate and mortgage investments. This portion of the exaul.
ination was committed to the Hon. Michael Colemau, an author-
ity in this regard second to nome. He has beet constantly in
consultation with Mr. Shannon and myself, and his views, con-
servative and cautious as they always are, have had due weighy
with me iu arriving at my conclusions.

ACTUARY’S DEPARTMENT.

A careful examination has been made of the Actuary’s De-
partment, including the calculation of the reserves upon an
aggregate of over nine hundred millions of dollars (Sy00 000,
000) of outstanding busitess, the checking off of unpaid poli-
cies, deferred premiums, unreported premiums, overdue and
accrued interest and rents, death claims and endowments un-
paid, dividends due and unpaid, and all other assets and liabi-
lities mot in the form of definite investments. The lists of
outstanding policies, as recorded in the books of the Society,
have been compared with the registers of the Insurance Depart-
ment covering the same items. Tbis portion of the investiga.
tion has been performed under the direction of Mr. John S
Paterson, Actuary of the Insurance Department, with the co.
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operation of Mr. D. H. Keefer and his assistants.  The valua-
tion of the linbilities of the Company has becn made in the
tnost careful way, nothing being taken for granted, and absolu-
tely independent computations heing made in every case.  The
vatuations of stock and bonds owned or pledged were made at
thie ruling market rates on December 31st, 1894. The deposits
in the various banks and trust companies have been verified by
the Department.
AGENCY DEPARIMENT,

‘Fhe Agency Department of the Company was made the sub-
ject of especial examination, and it gives me pleasure to com-
mend the metheds employed by the oflicers and Agency Com-
wittee, which have resulled in reducitg the cost of procuing
and collecting its busivess to the very Jowest peint compatible
with «fliciency under existing conditions. I find that it is the
universal system of the Equitable to pay no salanes to agents,
but to make each one bear all the expenses of hisagency of
every kind, and to pay bim solely in proportion to the mouey
actually paid to the Company through his instrumentality.

EXAMINATION OF TITLES.

I have caused the titles of the real estate owned by and mort-
gaged to the Iiquitable from the time when the last examination
was made by the Insurance Department to e carefully re-
examined by the Hon. Jas. C. Spencer, ex-Judge of the Superior
Court of New York, as to whose legal ability and faithful
watchfulness I desire bere to record my high appreciation.
His report is appended hereto and made a part of my own.
Judge Spencer has written to each borrower, stating the amount
of his mortgage, as wrilten in the instrument itself, asking him
if the same is correct, and the answers received from the bor-
rowers (together with other evidence) have satisfied me of the
accuracy of the records of the Company.

MEDICAL DEPARTMENT.

I have caused the most exhaustive examination to be made of
the Medical Department and of all the methods in use for the
exclusion of undcsirable risks, the appointment and regulation
of medical examiners, and all the details connected with that
service and the inspection of riske. The result is most -atis.
factory, and it would be an act of injustice to withhold my
approval of the whole, which seems to be hardly susceptible of
i nprovement. Dr, Douald Mcl.. Barstow, to whom this(inves-
tigation was committed, has spent much time and given great
attention to the matter in bis hands. and his performance of
his duty bas been most commendable. I hereto ajpend his
report, which is made a part of my own.

REAL ESTATE DEPARTMENT,

The Honorable Michael Coleman has had in his charge one
of the most important branches of the Company’s affairs, that
of the real estate owned by and mortgagcd totlie Equitable.
1 hereto annex his report, and make it part of my own. His
appraisements have been made only after personal survey of
the properties here and satisfactory evidence of those in foreign
countries and remote localities. I am satisfied that tke values
reached by him are conservative. It is proper to say that all
the Company’s real estate is kept in first class condition and
well rented.

The number of pieces of real estate examined by Mr. Cole-
man were nine hundred avd eighty (; 80), embracing twelve
(12) office buitdings, one hundred and fifty-four (154) parcels
owned by the Company, and eight hundred and fourteen (814)
parcels mortgaged to the Company.

Iam entirely satisfied ‘of the sufficiency of the meansem-
ployed in securing these valuations.

FOREIGN BUILDINGS.

The valuation of the foreign buildings has heen conducted
with the greatest care. They consist of property in fee simple
in Paris, Berlin, Vienna, Madrid ; buildings in course of con-
struction in Melbourne and Syduaey ; and small buildings in the
cities of Mexico and S antiago de Chile.

TR
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As stated by Mr. Coleman, this property has heen acqulrcd
by expending only a portion of the money contributed as
premius by the policyholders in the countries in which these
buildings have been erected. They have been an important
factor in enabling the Lqguitable to trausact a bhusiness of great
magnitude in those couutries, and have to a certain extent
taken the place (as security to the respective Governments for
policyholders) of funds which the Compauny wonild otherwise
have been obliged to invest in foreign securities for lodgment
with these Governments.

FOREIGN HUSINESS,

1 have caused a very compreheusive invastigation to be made
of the Foreign business of the quitable, and my own view,
after a careful survey of the history of the Company’s transac-
tions in the foreign countries, is that they have been of sub-
stantial benefit to the Company as a whole, but that with the
increasing exactious of the foreign governmeuts, growing out
of the successful competition of American companies with their
own ipstitutions, difficulties and embarrassments have so mul-
tiplied as to make the continuance of active operations less
desirable than hitherto in some of the forcign fields. The
Company’s mortality in all its foreign business has heen satis-
factory. The tabulated  mortality experience” of the Com.
pany, which has been exhibited to me, shows that up to the
time when the samie was completed the percentage of actual
loss to what was ¢ expected ” by the mortality tables (making
due allowance for extra premiums charged in the tropics) has
been as favorable in the total foreign business as in the total
business of the United States. The risks in force with the
Equitable on December 31st, 1894, in the various countries of
the world (omitting fractions of thousands) are as follows 3

1. United StateSeeee ciiiieeriinans cannns $£6235,000,000
2. CanadA..eecoiiiieiisiiiiiiiiii canees 20,300,000

3- Spaunish North Amesica....oieiveniee. 33,000,000
4. Spanish South Americt ..ccovvvveevoie 50,000,000
5. Great Britain and Ireland.... .... ... . 35,000,000
6. Continental Furops........ tesecsscess 108,000,000
7. Australiz cocoosiianiniiiiiis taees 20,500,000

8. Cape Colony..ccee veeenanensancannnns $,000,000
9. Other countries..c.cceve veveenseonane 13,700,000

Aggregating ....eeveeiieen s iaie. $913,500,000

In the course of my examination I have revicwed the methods
employed in the apportionment of dividends, both on the
aunual dividend plan and what is known as the tontine plau,
I find the system adopted to be based upon correct principles
and to do justice to all interested. The payment of losses by
death aud matured endowments was maile a subject of special
investigation, and the system in usc found altogether satisfac-
tory. It has Leen the practice of the Equitable to pay its claims
immediately upon presentation of adequate proofs, and all ex-
ceptions to immediate payment (which are very few) scem tobe
for cause. I findthat all death claims, notice of which has been
received by the Society, whether proofs have been submitted or
not, are included in the labilities, and I have caused all death
claims and endowments unpaid to be carefully checked and
verified. I'have given very particular attention to the general
methods employed by the Company, and have never seen what
would appcar more effective means adopled to secure accuracy
aud prevent fraud and mistake. No sccurities are hought and
10 Inans are masle on collateral except by ordsr of the Fivauce
Committee.

In short, all the machinery of this establishment is subjected
to a system of checks and counter checks so complete, and so
many times repeated, that probable loss by dishonesty or ucgli.
gence seems to be as far removed as possibite.

‘The result of the examination of the Equitable]Life Assurance
Saciety, after re adjusting values and omitted items of assets
not admitted under the rules of this Department, is shown in
the following condeused balance sheet, which has been verified
in every detail and is certified by me to be correct.

ASSLTS,

Bonds and mortgages.eaeeeeeeeneeens sosensoae $26,342,841 16
Real ELstate, including The Equitable Building
and purchases under foreclosure of mortgages. 37,913,248 27
United States stocks, State stocks, city stocks
and other investments. . co.vee vaveaes conees 93,256,373 37
L.oans ‘sécured by bonds, stocks and other secur-
ities.vasieeanns
Cash deposited in banks and in Trust Co.'s at
INLETESt. ot coviei vororancssocsscaracsne save

Cash in Company's office and in course of trans.
mission (since received and invested).... .... 2,287,140 05

Interest and rents due and acertied.oiees caveves $27,200 06
Market value stocks and honds over book values 2,466,104 63
Premiums due and unreported....... $1,456,535

165820 ¥ vaeiieeas venees soesene 297,307

6,569,577 S0

D Y N R N T A N R L RN}

9,085,330 10

1,189,228 ca
Deferred premiums.c..ooee .ot oeee..$2,501,503
10SS 20 ¥ereicienniesnarssaseanse 500,379

2,001,516 00

r——

Assets December 31st, 1S94.........8181,838,559 14

LIABILITIES,

Reserved on all existing policies calculated on

a4 7 standard, and all other liabilities.......2147.563,24% 28
Undivided surplus, 4% standard.... cee..eaeee 34,075,317 93

The management that organized the Company in 1839 bas

continued uutil the present time.
The assets at the end of 1859 were.eeveeer coe.. R 117,102 00
The assets by the present report are. .. ... ... 181,638,559 13
The surplus at the end of 1859 (estimated) was.. 91,829 co
The surplus by the present repostis.c.. eeeei. 34,075,387 93
The amount of insurance in force on the hooks

of the Company iS.c.eveeevaeevacanerecuee .. 913,550,733 00
The total income for one yeariS..eecves caee... 43,669,726 31

These results speak for themselves, and show the skill a i)
unremitting labor which bas been devoted to the conduct of 1 «
LEqguitable Life Assuratice Society during the last thicty-five
years.

It affords me profound satisfaction to find that all the affuirs
of this vast insurance corporation are in a sound and prosperans
condition. Fhe policyholders of the Equitable may be satisfied
that their inoterests are guarded by conscientious and skiitel
officers and directors, whose integrity is & guarantee of fidelivy
and whose long experience qualifies them to conduct the b .
nessin a manoer best calculated to conserve the true intercsis
of the policyholders.

In witness whereof, I have hereto set my hand, and caused
the official seal of the Insurance Department to be affixed.

Done at City of Albany in the State of New York, ane Unired
States of America, this ninth day of July, 1593.

JAMES F. PIERCE,
Superintendent of Insurance.

INSURANCE COMPANY
Organiseqd 1792. Incorporated 1793

N orth Amerlca

FIRE . .. PHILADELPHIA. MARINE.
Capital, - - - $3,000,000

ROBERT HAMPSON & SON, Gen. Agts. for Canada

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS,
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ST | Enunum LIFE ASSURRNCE SUBIETY
Keystone F||’g |||3mam;e [}0. |

OF N.B.
SAINT JOHN, JANUTARY 1 1895

[} , $250,000.
NCORPORATED A.D. 1889, o CapiTaL, $250 ASSOLS.. el . $185.04 4,310
Home Olfice, - 128 Prince Willlam St., Saint John. N.B. ltowut. l un(l (4/ 'sl‘md'\nl) .md .\ll
——e— other Liabilities......ccooioiniial . 147,564,607
DIRECTORS. C rae . . .
HOWARD 1. TROOY, CHAS. W, WELDUN, 0., Surplis, 42 ceeeeeieanieeees Lo o reeese $1.479.803
President. Fios-bresehint, Surplus, 313 Suanlard, $2;,238,753.
THOS. A TEMPLE, L TEMPLE, Outstianding ASSUrianee ...cooeevoeess $913,.656.733
Managing Nicector, Seorehitry . .
JOHN BEREYMAN, M.D, Hox, A. £ RANDOLELL, SMUNRY B3, HYVLE, Prestdent.
" ', dbe WM, < A ) 'l :-.l .. : Bln .a .ll. 't
TAIIEA MARRHAN,  onrTae PEIE MACALLAY SEARGENT P.STEARNS, Mgr,, - 157 8t James St., Montreal
Toronto O)))icc, Canada Life Building, Maleolin Gilihs, Gren, dgcnt, :
n — ' INSURANCEIMETN A€ company
Banking Books and Printing -

CANADIAN ACENCY ESTABLISHED 1821

Fine Color Printing . . . .
Calendars and Almanacs . .

Paging, Ruling, Bookbmdmg_
~and Job Printing . . .

PERRAULT PRINTING CO.

73 St. Jrmes St.,, MONTREAL

HARTFORD, CONN.
CASHEH ASSETS, $10 847,816.00.
Fire and Inland Marine Insnrance.

W. B CLARRK, Presfdent; JAS. F, DUDLEY, Vice-Pres.; WML H, KING,
See. s B0, WEERS, F. W, JEXNESS, Assistavt Secretariea,

Wo0D & EVANS, General Agents. MONTREAL.

e - - — — ——

LONDON &
Some More Bargains! CAPITAL - sl  £2,127,500

93 Reams Commercial Paper Note ruled.
$1.25 per ream, 3 reams for $3.00, i
Fully worth 2.00 per ream. I{{::yp:;rm{gas
30 M. White No. 7 Envalop s at 78c. per 1,000,
WORTH § 00
33 M. Linen No. S Envelopes at 7Sc. per 1,000,
" wouri 51 50 OF LIVERPOOL, ENG.

MORTON, PHILLIPS & CO. VRO H
Stationers, Blank Book Makers and Printers WOOD & EVANS, Ceneral Agents.

FOR THE
1755 Notra Dame St. MONTREAL Province of Quebec, MONTREAL.

£846,213

Bt Tergprrong 2284

1< print EVERYTHING, from thie Jargest book tothe
~ul- W :
FOR FINE PRINTING smallest business card. . . . . . L
- - AT MODERATE RATES.. We bind Account Books for Merchants, B:mks
GO Tro

and Railway Companics, snd Law Beoks and Pan

WII.SIIIS PRINTING AND PUSLISHING HousE ook i dhe st Epensive and the Cheapes

‘ Siyles.  No order is tou large or 100 snull,

7 s om s meees | John Lovell & Son

wTHEW WOLK SPEAKETH THELL WORTIL® 19 to 28 St. Nicholas Strect,

WiLLIAM DAGG, Manager L. MONTREAL

LANGASHIIR

INSURANGE QOWMPANY OGF ENGLAND.

CANADA BRANCH, HEAD OFFICE TORONTO. J. G, THOMPSON, Managen.

e ST RTIC s e A At o o



Auvgust

Fire Upnderwriters’

Griswold’s ™ st

Shoult bo in the hiuuds of every fire underwriter. Limited nnmber
of Copies 1eft. For sale at the Oico of

THE INSURANCE & FINANCE CHRONSICLE,
MoNTHEA®.,

CALEDONIAN

INSURANCE CO. OF EDINBURGH

EsrabLisnep 1803,
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.
LANSING LEWIS,

Manager.,

Durand Fire Extinguisher.

Automatic Jet, Instantaneous Action, Simple

Construction.

_An Entirely new Exiinguisher, xt a
simple touch of the trigger forcibly pre
Jeettug asteady fet of chictuical goltition

Price, 816.00,

Which Instantly extinguishes the

The Most Dangerous Fire

In Coal OIL. Tar, Varalsh, Qahum, Hay,
Low, Kc.,

over 200 Feet of Burning
Surface.

It issosimplana child can msunge it,
and affords perfoct xafely from serlous
fire when used in time, §n large or small
warclhiouecs, fac orics, K.

Tl Hqitld Is nan-explosive, aleolutely
inoflcnsive and docx not Injure objects
touched,

Each Extinguisher used in case of Fire
replaced for 25 cts,

Miopted by the DBoard of Ingirctors for Manufactorics and Iublic
Buildings, 1%, Q.

Board of Catl:alic Schionls, Hizl Schivn) and Protestant Schosls, epart.
ment of Fublic Worke, Departient of Militia, I'ost Otller, Se. Sc. .

Mauy testimounials and refercuces to fts actual e s xctual tires
offered for fuspection at the ottice or walled,

Price 824 per dozen packed for shipment.
The Canadian Fire Extinguishing Co., Limited.
7 & 9 St. Petor St.,, Montreal.

INSURANCE & FINANCE

35 to 40 feet

336

Sun Life

CHRONICLE.

38 Head Office, - Montreal,

R, MACAULAY,
l'resident,
ilox. A W, OGILVIE,
Vieeshresident
.’ MACAULAY,
Secretary.,
IRA B, THAVER,
Sup’t, of Jdgencics.
G. F. JOUNSTON,
Aast, Sup:, of Agercics
GEO. WILKINS, M.D.,
Medical Referee,

1acunts, ARSETS, LIFy ASSURANCE 1N Foncs:.
ISR & 35055 1,526,541 S11,931 316
1892 1,138,867 S350 23,901,046
| BT 1,503,526 4,610,419 31,528,500

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agant,
MONTREAL, Que.

J. YW. BARLEY, General Agent,
NEW YORKE.

THE WATKINS

Automatic Fire Alarm System

The DOINION BURGLARY GUA.ANTEE GO, Lid.

The onl rfecct automatic system.
Ingiguctcs exact location of the fire.
Accurate, prompt and easily operated.
In practical use over 20 years.
Eflects greal saving of premiums.
‘Ihe only system recoghizen in the United States,  Endorzed by the
Fire Undannten of New York, Boston aud Philadelphia.
The special attention of Firo tnsuranco Agents is
dirccted to the above.
Full particulars will be given on application to the
Manager at Company’s Oftices.

——

HEAD OFFICE, Guardian Boilding, MONTREAL.
JOHN A. GROSE, MANAGER

ESTABLISHED 1797.

§E/Bclinble Agents wantal at unrepresente:t pmints

The Norwich Union Fire Insurance Socicty.

CAPITAL - =+ - $§,800,000.00
Head Office tor Canada:—TORONTO.

LOSSES PAID - $52,500,000.00
JONUN B. LALDLXW, Muanuyrr.

WALTER KAVANACH, MONTREAL, Cenoral Agent for QUEBEC PROVINCE.

CATT, CLARKSOY, Cen. Agent,
Halifax, N.8. | 8t. John, N.B. |

ToB & WK RORIEY, Cem, Azix.. | ALEXANDER MXAY, Con. Spent,

. B, UELIEAKES, Cen. Azval,
Victoria, B.C.

KIREY, COLEATE & AKASTROYE,

Toronto. | Gen.Agts. Winnipeg, M.
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FIRE, LlFE. HARINE.

COMMERGIAL UNION |

Assurance’Company Ltd, of London, Eng:

Capital and Assets, - $31,752,440
ife Fund (in spccxal trus ror Lu'c Po]lcy lloldcrs) 8.&87,815
Total Annusl Income, 96,325
Deposited with Dominion Government, -

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL.
EVANS & MCCRECOR, Managers.

Applications for Agencies salicited in unrepresented districts.

HALF
A CENTURY - + +« « « =«

of business integrity has placed
upon a substantial foundation the

Its Policles contaln .
...LIBERAL PRowsnons...
~~ MUTUAL

or Incontestability;
Grace in payment
of premiums;

Extended Insurance Ll F E
under terms of the

} =4

Maine Non-Forfeiture Law. INSURANCE

1t issues an admirablo COMPANY,

JINSTALMENT Poticy... Portland, Me.

PrincipaL @ 162 St. James Street, MOMTREAL, P.Q.
CanADIAN {7 Toronto Stroet, TORONTO, Ontario.
Acawncies © 1035 Prince William St., ST. JOHN, N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL $10,000,000.
ESTABLISHED 1S24.
HEAD QFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.,
JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chicf Inspector.

Nore.—This Com;lwmf
sociation, assunics all its

liaring absotbed thic Albion Fire Insuranco As-
tabitities from 12th Decenber, 185

Assurance

U N l O Society.

Inelitutcd in the Reign of Qaren Inune, A.P- 1714.
HEAD OXFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,280,000
Toral Invosted Funds exceed - - 12,300,000
Capital Paid up - - - - e 900,

Annual Income, - - -

CANADA BRANCH:
HEAD OFF¥ICE, Cer. 5t. James and McGill Sts., MONTREAT,

T. L. MORRISEY, MANAGER.
J. E. E. DICKSON, Sub Manager.

374 246

PH(ENIX INSU RANGE OOMPANY

(Of Hartfor<l, Conn.)
ESTABLISED 1IN 1834

C.A.N.A.DI.A.N BR.A.IN CH.

Full Depostt with the Dominlon Government,
HEAD OFFICE: 114 8§, James Streot, - -

SMITH & TATLEY, O w. Tanev,

- Applications for Agencles solicited, MANAGERS FOR CANADAL

GREAT - WEST

Life Assurance Co.

Capital Subscribed, $400,000 | Reserve Fund, 47 $113,117.05

Mountreat,

G, M. $MITIL)

Capital Paid-Up, - 100,000 | Deposit Do {lovt, 56,000
Business in Force, Dec. 31st, 1893 - 2,268,000
do do Dec, 31st, 1894 . 4,239,050
Head Office - - Winnipeg

A. MACDONALD,
President.

J. H. BROCK,
MNanaging Dircetor.

The attention of the Insuring public anad live progressivo agents is
called to the following reasons for sclecting this Company @

First. 1t is the only Canadian Company that has from its jnception
given its policy-hiolders the security of n four per cant. resc:vo; all others
without exception rescrving on a lower sfandanl,

Sceond, ‘The pollcy contruct is as liberal as any issucd. NoO restrice
tions as to residence, travel or occupation, aud incontestable atier ono yoar

Thind. The premium rat~s are low and the cost to tlc policy-holder
is coztain to Lo less than §a any other Company Lecauso R better rato of
intcrest can be earned i the West than at the home of any other Cotnpany.

Fourth. Evcry desiralilo plan of insurancs is issued fron: the low
pricad “ I'av as YoU Go™ plan to tho shortest single pranium endowment,

Agents wanted in unrcpresentod districts.

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS® LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Larpest Assets in Canada of any Company doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
~ LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

Hox.GEO. W. ROSS, \Hnlmr ol’ Edveation, . . Parsiprxr,
oS 31 BLARE, Q. c} Vice-Pexsioxxrs

ROBT. NMCcLEAN, Es.,

Policies issued on all the best appmved plans, both
Level'and Natural Premium. Total abstainers kept in
a separato class, thereby gotting tho advantage of their

superior longevity.
H. SUTHERLAND,
ACENTS WANTED. Manager,
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W\INCORPORATED 1833 o e

AR
URANCE COMPWl

HEAD OFFICE

TORONTO.
PROGRESSIVE

OLD RELIABLE

‘FIRE AND MARINE INSURANCE.
Cash Caplital, - - - $7650,000.00
Total Assels, - - - 1487,482.16

Losses paid since organization, $14,094,183.94

DIRECTORS :
GEO. A. COX, J. J. KENNY,
LPresident. Vice-President.
Hox. S, C. WOOD JOHN HOSKIN, Q.C., LL.D,
8. F. MCKINNON ROBERT JAFFKAY
THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT.
P. H. BIMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
42 St. Jobn Street, -~ - - MONTREAL

iz WEESTERN

\ Assurance Cowmpany.

FIRE AND MIERINE.
MWCORPORATED IN 1851,

Head Office, - - - TORONTO.
e o o b
CARPILAL....carrrerstsicctntsntmiacacsrcans $2,000,000
Cash Assets, OVer......c.cciecceiaaee 2,850,000
Annual Income, OVer........ ...... 2,175,000

LOSSES PAID SINCE ORGANIZATION, $20,000,008

—

DIRECTORS :
GEORGE A. COX, President,
Hox. S. C. WOOD W. R, BROCK
GEO. R. R. COCKBURN, M.P. J. K. OSBORNE '
GEO. MoMURRICH H, N. BAIRD
ROBERT BEATY'
J. J. KENNY, Vice-President and Managing Directey,

et ——

Agenocies in all the principal Cities and Towns in Canads
and the Titted States.

New York Life

[nsurance Co y

JOHN A. McCALL,

- Pnsndent

STATEMENT OF BUSINESS FOR 1894.
DEC. 3ist, 1893.

DEC. 3ist, 1884.  Increase in 1894,

Premium Ilncome, ...... ... . 827,488,657.44 ' $29,411,386.32 $1,922,728.88
Interest and Rents, cevnre cerces 6,37°1,989.51 7.071,927.21 696,937.70
Total Income,  ......  ...... $33,863.646.95 _$36,483.313.58 _$2,619,666.58
Death Claims, cevens ceretse  ananes $8,440,093.46 $8,228,608.51 sesess  eesees
Endowments and Annuities ...... 2,490,702.90 ' 2,814,397.36 8323,694.46
Dividends, Purchased Insurances, £C. ...... 4,107,633.91 4,621,997.19 514,343.28
Total to Yolicy-holders, cevas £15.038,450.22 $15.665,003.00 8626.552.79
.o ASSES  ceceee ... ceseee $148,700,781.21 8162,011,770.93 813,310,9890.72
Sarplus ...... ... . vesese 17, 5,630.18 20,249,307.73 3,223,677.65
Insuramce in Force ..... evsete  eaeees 779,136,878.00 813,294,160.00 34,137,482.00
New Premiums {Including Annuitics) «..... 6,962 789.96 7,149,016.42 186,226.46
Policies in Forco ......  ...... 253,873 277,600 23,724
Interest enrucd on average Invested Assets. 4.76 per cont.. 4.88 per cent. .12 per cent.

The Com
$499,993.56.

Company's Building, . - .

ny'a expense ratio decreated during the year 1.70%, which represcnls. an actual saving to the policy-holders of

DAVID BURKE, GENERAL MANAGER.

MONTREAL, Canada.

.



