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A Free Parliameh‘t and a
Shackled One

N THE Parliament of Canada and in the
I Legislatures of the several Provinces of
Canada we are supposed to follow substan-
tially the rules and customs of the Parliament
of Great Britain. We claim that we draw our
inspiration and our practice from the ‘‘Mother
of Parliaments,”” as we fondly characterize the
great bodies which legislate for the British
Empire. If difference is to be expected at
all between British and Canadian practice it
would be that, in the democratic atmosphere
of the North American Continent, we would
have less rigidity of rule and greater free-
dom of speech and action than in the ancient
Parliament of Great Britain. A little while
ago our claim along these lines. would have
been well founded. If a recent incident in oy
House of Commons is to be approved Canada
can no longer claim to be guided by the prac-
tice of the free British Parliament.

The dction of Sir Robert Borden in making
a want of confidence issue ot of the question
concerning titles in Canada—thus stifling the
free voice of the House and calling on Govern-
ment supporters to humiliate themselves by
voting against their publicly declared convic-
tions—is receiving widespread notice from the
press. By -many journals it is condemned
strongly ; from few does-it receive more than
an apologetic approval.

The question of titles, while one of wide-
spread interest, was not one of transendent
importance. Any opinion that the House of
Commons might have expressed on it, whether
favorable or unfavorable to the granting of
Imperial distinctions to Canadians, might have
been accepted with equanimity. But the effort,
unfortunately successful for the moment, to
prevent the free expression of opinion and,.by
entirely illegitimate pressure, to force men to
vote-against_their known convictions—that is
a very important matter, vitally affecting the
independence of members of Parliament and
the interests of the people whose free agents
they are presumed to -be. A mobilization of
public ‘opinion to prevent a repetition of such
Kaiserism is necessary for the protection of
the rights of the people and of the freedom of
Parliament.

Let us recall the facts of the case. The
Union Government was formed for the avowed
purpose of seguring united aection in measures
deemed necessary for the prosecution of the
war. As respects such measures unity was
essential. Outside that field, unity was not
necessary, nor was it to be expected. On ques-
tions not relating to the war there was known
to be -wide difference of dpinion among the
meynbers of the Cabinet. It was to be expeect-
ed that the Premier and his colleagues would
refrain, as far as they could, from introducing

su(;h questions. If others introduced them,
surely it was reasonable that each member of
the Cabinet, and each member of the House,
must be free to speak and act according to the
dictates of his conscience, with a full under-
standing ‘that so long as the Government were
sustained in their war policy, difference of
opinion on minor matters counted for little
and could not affect the position of the admin-
istration. That this was the basis, and the only
possible basis, on which the Union Government
could stand would, we are sure, have been de-
clared by every member of the Cabinet before
the unhappy step was taken on the question of
titles.

There came before the House of Commons a
motion and an amendment on a matter having
no earthly relation to the prosecution of the
war. That the motions arose from no unfriend-
liness to the Government was evident from the
fact that both emanated from stdunch- Gov-
ernment suppor‘ters. The original motion stood
on the order paper for several weeks unchal-
lenged by the Government. Then a debate
arose, and an amendment was moved. The
whole question was still treated as an open
one. The debate was adjourned at the request ”
of the Government, but with no intimation that
they regarded the matter as a vital one, affect-
ing them. Weeks later, on the resumption
of the debate, after many members had made
known their views in support of one or other
of the motions, the Premier, at the very
eleventh hour of the consideration of the ques-
tion, declared that he must regard the motions
as raising an issue of want of confidence, and
that the Government would resign if either of .
the motions was adopted! With no time for
consultation or reflection, a majority of the
House—not a willing majority, but a dazed, in-
dignant majority, including many new mem-
bers who could not at the moment understand
the position—responded to the Premier’s call.
A victory for the Government? The friends of
Union Government may well pray to be saved
trom further victories of that kind. The un-
wisdom of the Premier was allowed to prevail
for the moment. But does anybody suppose
that this ends the matter?

Having thus seen a striking example of a
Parliament in which independence has, for the
time at least, been throttled, let us turn to the
old ‘““Mother of Parliament,”” and see how
things are done where real freedom prevails,
where Parliamentary institutions are under-
stood to ensure and not to strangle fréedom of
speech.

Almost on the very day on which freedom
of debate was stifled’by the Canddian Premier, I*
a question came up in the British House of
Commens which serves to show what is the
right way of dealing with such matters. It
was a question on which there might have been
some excuse for the Government requiring {J
unity, for it was a matter of considerable im-
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portance and it concerned part of a great Gov-
ernment measure that had been engaging the
attention of Parliament. The British Parlia-
ment has lately been dealing with the very im-
portant question of the franchise. A new fran-
chise law has been enacted, which contains,
among other impor/tant provisions, one for
granting the privilege of voting-to several mil-
lion women. In the consideration of this
measure there arose the very important ques-
tion of proportional representation—a system
designed to secure representation for minori-
ties—which has for a long time engaged the
attention of advanced thinkers. After much
discussion in both Lords and Commons an
agreement was reached that, as an experiment,
the principle of proportional representation
should be applied to one hundred constituencies,
and that commissioners be appointed to select
the seats to which this arrangement could most
conveniently be applied. The commissioners
studied the subject carefully and made their
report. In due course a member of the Gov-
ernment, Mr. Hayes Fisher, moved to confirm
the report.

The reader will observe that the motion re-
lated to a material part of a great Government
measure, and that it was to give effeet to de-
tails of a conclusion that Parliament had in
principle already adopted. 1f the Govern-
ment, in such circumstances, had claimed that
it must have the support of the House on this
motion, or retire from office, perhaps some
defence for such a course could have been of-
fered. But even under such circumstances,

with an important Government measure at=

stake, the idea of shackling the House could
not be entertained for a moment. Mr. Fisher,
the Minister of Education, who had charge of
the matter, having made his motion, Mr.
Pennefather, a Government supporter, at ofice
raised the question of freedom of action, claim-
ing that Mr. Fisher’s motion should be regard-
ed as expressing his personal views, and that
every member of the Iouse, even a member
of the Cabinet, should be perfectly free to act
according to his judgment. This, according to
the ideas of Sir Robert Borden, was an un-
thinkable line of policy. The British Govern-
ment, if Sir Robert was right, should have
insisted on treating the motion as one of con-
fidence or non-confidence. Mr. Lloyd George
should have promptly declared that if he could
not have his own way in this matter, he would
refuse to play longer in the Union Government
yard. He should have intimated that unless
his CGovernment’s motion was accepted he
would be obliged to hand his resignation to

the King.

In this case it was not Sir Robert Borden
who was called on to declare what should be
done. Tt was Mr. Bonar Law, the Chancellor
of the Exchequer, representing Mr. Lloyd
Qeorge, and Mr. Law at once said that the
question should not be regarded as one of
non-confidence, but that every member should
feel free to vote as he pleased. Thereupon, the
House divided, and the motion—a motion made
by Mr. Fisher, a Minister of the Crown—was
defeated, 166 to 118. Mr. Lloyd George did
not resign or threaten to resign. He carried
on his business of winning the war.

That is how such matters are treated in the

»

‘““Mother of Parliaments,”” where freedom of
discussion and action is valued—a Parliament
which would never dream of submitting to
the shackles that were imposed on the House

of Commons of Canada a few days ago.
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chr}; Ford

T IS a question whether the extraordinary
I business ability manifested by Mr. Henry
Ford, thé automobile maker, will prove to be
of great value in the field of American poli-
tics which he is about to enter. "Many a man
‘who has been successful in his own line of
business has made but little mark in Congress
or Parliament. Mr. Ford combines with his
business talent an eccentrieity which was illus-
trated by his quixotic peace expedition to
Europe. He has made amends for this, how-
ever, by putting all his energies and resources
at the disposal of the Government in the pro-
duction of airplane engines and submarine
chasers, and is now counted among the most
useful war-workers. His entrance on the
political sea will be watched with much inter-
est. Though not much of a politician he has
been regarded as a Republicén. Notwithstand-
ing this President Wilson has asked hin to
stand as a candidate for the representation of
Michigan in the United States Senate. The
Democrats apparently are content to support
him. But the leaders of the Republican party
in the State look with suspicion on a candi-
date chosen by a Democratic President, and it
is possible that Mr. Ford may have to fight
for the seat, instead of winning it by acelama-
tion as the President seemed to expect to be
the case. Party feeling is less keen than usual
and the whole nation is standing loyally by
the President in his war policy. ~ But the
United States Senatorships are, next.to-the
Presidency,- the grand prizes in the political
game, and there will be few cases in which
they will be won without contests.

A Minister of Public Health

HE National Council of Women, re-
cently assembled at Brantford, passed

many resolutions designed for the promotion
of the public good. On one point, however, the
ladies scem to have failed to appreciate the
system of government to which they appeal
for the carrying out of their good ends. They
ask for the establishing of ‘‘a Federal Depart-
ment of Health . . . under the direction of a
Minister, chosen not on account of political
affiliation, but only on the basis of compet-
ence.”” That will look to many like a fair
proposition. But it will need considerable
legislation, much revision of custom, and per-
haps an amendment to the British North Amer-
ica Act to give it effect. Calling a man Minis-
ter of Public Health will give no guarantee
that he is an expert on health, or even that he
is a medical man. We have a department of
Agriculture, but rarely is it presided over by
a practical agriculturist. We have a depart-
ment of Railways, but never has it had at its
head a railway engineer, or railway builder,
or railway manager. If we create a depart-
ment of Public Health, in nine cases out of
ten its head will not be a medical man at all.

Competence of course should be considered
essential in the making of all appointments.
But other things as well, which the good ladies
forget, have to be thought of when: Cabinet
offices are to be filled. The Heaven born Minis-
ter of Public Health will have to be a Member
of Parliament, gnd the ‘‘political affiliations’’
which the ladies scorn usually have something
to do with the getting of seats in Parliament.
Geographical difficulties may arise. The com-
petent Minister of Public Health may be found
in a Province which already has all the Cabi-

net representation that ean cqnvemenﬂy ‘be

allowed to it: Religious or racial comsidera-

tions will weigh much. The health expert
may belong to the race or creed that al-
ready is believed to be quite sufficiently repre-
sented. All these congiderations the ladies
would brush aside. They see no reasons why
a man’s ‘‘politieal affiliations’’ should have
anything to do with his selection for a place
in the Cabinet. They cannot see why there
should not be_a Liberal Minister of Publie
Health in a Conservative Government, or vice
versa, In their opinion apparently, the political
events which make or unmake governments
should not affect the Minister of Public Health.
Men might come and men might go, as re-

spects other departments, but the competent’

Minister of Public Health, once found, should
go on forever. The ladies, who are now in the

enjoyment of. full-fledged citizenship, may

bring about many changes, but it is hardly
probable that they ecan accomplish what they
propose in relation to the office of Minister of
Public Health.

The Y. M. C. A.

MMEDIATELY following the very success-
ful campaign for funds for the war work

of the Young Men’s Christian Association came
complaints from some of the returned soldiers
that that institution was not doing the good
work with which it was generally credited,
that it charged high prices for the things that
it sold to the troops, that the organization was
making a profit out of the transactions, ete.
Many soldiers and others acquainted with the
Y. M. C. A. work promptly came to the de-
fence of the Association. Most people, we be-
lieve, are satisfied that the Y. M. C. A. has
been doing excellent work and is in all re-
spects worthy of public confidenee and sup-
port. It cannot be denied, however, that the
complaints made left an impression in some
quarters that the institution should furnish the
public with fuller details of its operations, par-
ticularly as respects its receipts and expendi-
tures. It would be well if the leaders of the
organization would respond to this call as far
as possible, so that the good work of the As-
sociation may be above question. Nobody
imagines for a moment that anyone connected
with the Y. M. C. A. reaps any personal gain
from its operations. The leaders of the insti-
tution are men of the highest character and
public spirit, who have given their time and
means to the work in a way which demand the
gratitude of the soldiers and of the publie.

We may be sure that if any particular part of °

the Association’s operations was carried on at
a profit the gain was applied to some other
branch of the service, and that the whole work
has been carried on with a single eye to the
good of the soldiers in Canada and overseas.
For one soldier who has found -cause to com-
plain there are, we believe, twenty who stand
ready to testify to the value of the Associa-
tion’s work. So much good has been done and
is being done by the Y. M. C. A. that to have
even a shadow of complaint against it is a pub-
lic misfortune. Hence all reasonable requests
—and even some that may not be entirely rea-
sonable—for information should be met, in
order that the high regard of the public for
the organization may be in no way impaired.

““Senator’’ writes us a letter which is of a
personal character rather than a discussion of
a public question. Nevertheless, if he wel sign

, his own name to it the letter will be published.
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; ; . By J. W. MACMILLAN,

This is an Important question, and it is far from
being settled. Popular opinion will undoubtedly con-
tinue to approve the action of the Domifnion govern-
ment in discountenancing hereditary honors. We are
pretty well agreed, now, and it is lilgely that we shall
come to be still more unanimous in‘ declaring  that
every fish shall hang by .its own tail and every tub
stand on its own bottom. Each man’s life should
stand in the strength of what he does and not what
he inherits. _His life is his own, sp let him make or
mar it. He cannot inherit his father’s cha.ri_a.cter, so
let him not try to clothe himself in his father’s repu-
tation,

But there still remaing the vast and ever-pressing
question as to the public recognition of public ser-
vice and eminent merit. It is a far more important

question than some appear to think. No screaming .

about democracy can prevent the people from honor-
ing them whom they admire and love. Democracy
is ® good deal more than an envious sentiment for
equality. “I am as good as you are, and a damn
sight better,” is the true utterance of the disposition
which is often loud and heated in its denunciation
of titles. If it is thought that by preventing any
Canadian being called Sir, or My Lord, that dis-
tinguished- abilities and ministries are to be ranged
and reckoned with ignorance, prejudice and envy, the
sound sense of the Canadian people has been mis-

judged. The fact is that our people will demand and
. will find-some way in which they shall set the stamp

of renown upon those whom they greatly admaire.
The real problem is to find & way in which the
choice of the people can be wisely guided and suit_

" ably expressed. Every person will admit that the

present methed, by which a group of men in Britain,
using the name of another man, and none of whom
know intimately the affairs of Canada, select the pros-
pective knights, baronets and peers; is unreasonable
and blundering. The fact, too, that it is all done in
secret lends color to +4he suspicion that influences
of a sinister sort have been at work. Some other and
better way must be found if there are to be any
Canadian titles at all

But why any Canadian titles at all? Because it is
impossible to prevent them, and because it is unde-
sirable to prevent them.

It is impossible, as any one can see by putting his
head over the fence and witnessing what goes on in
the United States, where titles are supposedly for-
bidden. There is no land on earth so full of titles.
Every lawyer is likely to be called judge. Every
school teacher is-likely to be called Professor. The
temporary political appelations become permanent, so
that once an Honorable always an Honorable ‘is the
quie. In some states any man wl}o looks the part
or lives in a house with two c.imneys is called Col-
onel. The giving of titles rests on an irresistible im-
pulse in humanity. ILet us proclaim that there shall
be no official titles in Tanada and we shall have in
their place a crop of unofficial titles.

It is undesirable to forbid titles, because they pro-
vide a natural and valuable means of rewarding
merit. Merit unfailingly seeks reward. The man
who does anything does it with the expectation of
recognition. It saddens a father when his children
fail to be grateful f/or his care of them. It saddens
any man when his neighbors show the same -in-
gratitude. _Gratitude is the natural flower of un-
selfish service. Forbid the plant to produce the flow-
er and you wrong and discourage sueh service. Men
will strive for money, or for power, or for honor.
Take away the natural means by which the honor
may be bestowed and you throw them back on' the
love of wealth and power. In these commercial days
anything -which will act as an alternative to gold
should be welcombed.

In every generation there is born inte any popula-
tion a certain number of highly gifted persons. These
congtitute one of the chief assets of the population.
The march of progress is led by these geniuses. They

. will, being human, infallibly seek their pay, and many

of them will infallibly eollect it. If you.have nothing
but money to pay them with the whole tone of the

‘life of that population is lowered. Weé need some

alternative wage-sheet. ¥

be besfoWed and ynwthrow hun back on the love
- of wealth and power il
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for public honor is undeniable. It-is so now in re~
gard to .military services. We approve and use the
D.C.M., the D.8.O,, and the V.C. These are instances
of useful conferring of title.s._ The problem is to find

- some similar method of requiting similar services

fn civil life, -

Mr. D, C. Harvey, writing in the Grain Grower's
Guide, puts forth the suggestion of a Canadian Order
of Merit, on the lines of that order in France. He

recalls. the history of its foundation, when the revolu- »

tion had swept away the old titles, and the need of
some public recognition of merit to take their place
was felt. The suggestion is well worth considering,
but it involves the breaking of one of the more vital
bonds which hold the Empire together. If we desire
to continue to be British subjects we must keep up
living relations with Britain.- The difficulties of any
governmental co-operation or union are so great that
it is probable that generatiéns may pass before any-
thing worth while is accomplished lh that direction.
The mere calling of our statesmen to consultation in

there may not be a central fountain 6! legislation
‘there may yet be a central fountain of honor. It we
may mot obey’any power seated in Londonm, we may
yet revere some power whose throne is there. And,
doubtless, some such desire lies back of the birth-
day lsts of honors which are issued. The blunder
has been in the attempt to saddle an ou§wom and
unjust system, which badly needs revising even in
Britain itself, upon such a land as Canada. Let the
system be remewed, vitalized, brought up to date,
made to apply sanely to all parts of the Empire,
carrying the approval of the thoughtful citizens of a.l
the daughter-peoples, and. we shall have a most
serviceable bond of Empire, =
Dexnocx:acy cannot work without leaders. Humane
ity needs an aristocracy.. The average man demands
that someone shall stand before him whom he may
revere and follow. It is the baser side of human
nature that repudiates this fact. It would be wiser
for us, as a Canadian people, if, instead of traducing
the unfortunate victims of a system which has work-
ed poerly, to say-the best of it, we should set our-
selves to devise some better system, in order that
there may be a wholesome vent for the wheglesome
desire of many humble and grateful hearts to give
honor -where honor is due. Our inventors, discov-

erers, explorers, statesmen, poets, artists, and sages

deserve it from us.

controversial economic and pelitical problems. I

s’.'lfhere are certain fimes when the popular demand‘

FIRE INSURANCE IN CANADA
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(To accompapy The Canadian Bank of Commerce Monthly Letter No 31)

1907 1908 1909 1910 1911 1912 1913 1914 - 1915 1916 1917

$ $
000,00 000,000
oMITTED omiITTER
2,000 2,000
1.750 1.750
1,500 1,500
1.250 1,250
1,000 1,000
750 750
500 500
250 250
LIFE INSURANCE IN CANADA
‘Net amounts in force ‘ T
$ 1907 1908 1909 1910 1911 1912 1913 1914 1915 1916 1917 $
000,000~ - 000,000
OMITTED A oMITTED
1000 - 1,000
7 —
500 - — > 500
—
A
’ - /
— il
250 o en 250
. o Sm— e £
B> i .




Conditions m the West

By E. CORA HIND.

June 20, 1918.

There is a general feeling of anxiety with regard to
the crop conditions and rain is universally needed.
There has been considerable rain during the latter
part of May and the beginning of June, but not any-
thing approaching a general soaking of the land, and
on the contrary, there has been almost continuous
winds. On Monday, June 10th, there was a hot wind,
such a wind as had occasionally cooked the heads
during July, but is a most exceptional experience in
June. It scorched the tops of the wheat in many
fields, and since this there has been wind practically
every day, and only intermittent local showers. The
crop is backward, owing to the repeated frosts of May
and required warmth and moisture. The warmth on
the whole, it has had, during the past ten days, but
no moisture, and the dryness, coupled with the high
winds, has been very bad for the wheat. A very con-
siderahle percentage, particularly in Manitoba and
Saskatchewan, has finally been plowed up and re-
seeded to other grains. The fields that had
been damaged by frost and heavy winds in May,
were left as long as possible in the hope that they
would recover, but many showed no sign of recovery,
and it was thought best to plow them down and re-
seed with oats and barley. Much of the oats seeded
in this way will only be suitable for feed and will be
fed in the sheaf. It is very difficult to state how
large the percentage is lost this way. It certainly
runs as high as 10% and 12% in some districts, and

even higher in others.

While Alberta has really suffered less than Mani-
toba and Saskatchewan from frosts and winds, the
extreme south of the province has suffered more from
drought. Reports received during the present week
from the Milk River country, near the Montana bound-
ary, indicate that considerable areas of wheat have
never germinated at all, owing to the dryness of the

soil.

Rain within the next week would probably save the
situation, in so far as the wheat is concerned that is
now growing, but nothing can replace the wheat which
has been plowed down. The Dominion Statistical
authorities should make every effort to secure accu-
rate figures as to the actual extent of this reseeded
territory, as it will make a material difference in the
yvield of wheat, and should be kept well before the
public to prevent any wasting of the wheat supply
still in the country. The Saskatchewan provincial
government has published an estimated acreage in
wheat of 9,220,000. This, on the basis of the average
crop would give the province 160,000,000 bushels of
wheat. No allowance, however, is made for shrinkage
in acreage since the seeding. With a single exception
of this shrinkage, actual conditions are no worse than
they were at the corresponding date of 1915, and every--
one knows the crop that followed the extraordinary
June of that year. ‘While conditions are no worse,
they are different, and the season is different, there
being a very much greater lack of moisture than there
was in 1915.

The writer has personally covered a considerable
area in Manitoba and was surprised and somewhat
shocked at conditions, particularly as to the amount
of land which is standing vacant, and which up to the
present time no attempt has been made to summer-

fallow.
-

The acreage in oats and barley, particularly barley,
are very large, and as barley can hbe used for flour
and if the remainder of the season proves favorable
for that grain, there should be something to take the
place of the wheat which has been lost. One trouble
at the present time with barley, is, that there is little
or no moisture in the ground to start the late seeded
fields. Barley has been seeded this year as late as
June 15. Much of this barley is, what is known as
the “sixty-day’” variety. It is good for stock feeding,
but would not be desirable for milling purposes.

The prospective acreage in flax has been materially
curtailed also owing to the dry weather.

LIVESTOCK.

Livestock markets are duller and somewhat weaker
than they have been. At the present time there is
very considerable agitation in Winnipeg and to some
extent in the smaller towns further west, to have a
thorough inquiry into the prices being cahrged con-
sumers for the various grades of meats. The prices
are much higher in Winnipeg than they are in South
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St. Péul, while the price for cattle and@ hogs on the
hoof is slightly higher. In the latter market, of
course, there is a certain amount of reason in this.
South St. Paul market receives all the light dairy
cattle of Minnesota that come under the head of “Can-
ners and cutters”, and from these animals a percent-
age of steaks and roasts are always available for the
retajl trade. As these animalé are bought from 7c to
9c a pound, it is easy to see that steaks from them can
be sold at a very lower price than steaks from steers
that bring 10c to 15¢ on the hoof. There is no corre-
sponding trade in Winnipeg. In the first place there
is a very much smaller percentage of cattle of the
dairy type received, and in the second place, there is
a very limited market for such stuff here, as there is
practically no cannint,f done, or the amount of can-
ning is so small as to be negligible. However, while
this might account for some difference, it does not
fully account for the discrepancy nor does it account
for the difference between the prices west from Fort
William and east from that point; the western price
being considerably higher than in eastern Canada. Of
course, the Toronto yards receive a certain amount of
beef mostly of the grade of that marketed in St. Paul,
but the percentage of this class of beef marketed in
Toronto is much less than the percentage marketed
in St. Paul.

COAL.

When the West is not considering labor and the cost
of food, it is concentrating on coal, and the prices of
the western coal are furnishing, not only food for
thought, but much discussion. A very great many
people would like to have it explained to.them why
they hear so very much about the coal fields of Al-
berta, and practically nothing about the coal fields of
Saskatchewan.

‘Saskatchewan has large - coal mines in Ksteven
down near the southern boundary. This is a very fair
coal, and has been for a number of years used in the
public buildings in this province. It is much nearer
than any of the Alberta fields, and the difference in
the freight rate alone would be a very material ad-
vantage. '

The campaign to get people to buy their supply now
is handicapped to an enormous extent by the doubt
that exists in the public mind that something “is be-
ing put over on them”. Many of the large institutions
with large numbers of employees have been endeavor-
ing to help the situation by forming committees to
find out how much coal is needed, to secure the coal
and permit the employees to pay for it at so much a
week, but even in these cases they are meeting with a
very general lack of response.

If the coal situation ié as stated, and there actually
will not be a lower price, or any anthracite, conditions
in Winnipeg next winter will be serious in the
extreme, for certainly the people are not buying half
of their coal supply now. It will require very direct
and conclusive evidence to convince the citizen on the
street that this is not a means to operate western
coal ‘mines, and that no anthracite ceal will come to
Winnipeg this season. Of course, good may finally
come out of evil. There is absolutely no reason why
western Canada should not depend entirely upon her
own coal supply. She has one entire province and
part of another absolutely underlayed with coal, and
that, coal of a very fair quality, but these mines have
not been developed and transportation facilities are
inadequate, and the price being asked exorbitantly
high, in view of the quality of the coal, and this
makes people very reluctant to go to the additional
expense of having their furnaces charged to accom-
modate the western coal, and at the same time pay
more for it than they previously paid for best an-
thracite.

If the present condition is an attempt of coal mine
operétors to force the western coal on the market,
they are going about it in a very foolish manner. A
far more effective method would have been to put
western coal on the prairie markets at a price that
would make it extremely attractive to the publié. No-
body has yet come forward to explain the reason of
the difference ketween the price at the pit plus the
freight, and the price to the consumer.

Altogether the West is very uneasy at the present
time and the citizens are looking forward to next
winter with a great deal of appreheasion.
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Cost of Launching Victory _oan

Ottawa, June 23. — In connection with certain com-
ment, which has appeared recently in some of the
press, respecting the remuneration paid to profession-
al bond dealers, members of stock exchanges, and
others, for services rendered in connection with the

latest Victory Loan, the Minister of Finance made the
following statement today:

“The services of the investment, bond and stock-ex-
change houses of the Dominion, were commandeer-
ed by the Finance Department, with the of)ject of se-
euring the active and continuous co-operation of a
body of experts specially trained in the sale and dis-
tribution of securities.. The Dominion IExecutive
Committee, cémposed of fifteen outstanding represent-
atives in the security business undertook the or-
ganization of an adjustment of all details of the sell-
ing campaign. The work of this and the other com-
mittees, all composed of experienced security experts,
was not confined to the period of the loan, but com-
menced several weeks before it was launched, and
continued for many weeks after it was closed. A
complete system of accountancy, covering all expendi-
tures, was inaugurated. The members of the
Dominion Publicity Committee were not- only skilled
security, but were specially experienced in invest-
ment publicity. They worked unremittingly: for practi-
cally four months upon advertising and publicity
devices. Over five million separate pieces of print-
ed matter were prepared and distributed by them
throughout Canada. This committee closely co-
operated with the newspaper advertising campaign
and advised upon all advertisements. The Dominion
Business Committee put into effect a Dominion wide
system of reporting and recording subscriptions.
Over 800,000 subscriptions were handled by the system
instituted by this committee. In addition to the above
committees, there were provincial executive commit-
tees, responsible for thoroughly organizing, directing
and carrying on the campaign throughout each prov=
ince. ‘

“The basis of remuneration to the various firms and
individuals whoese services had -been engaged received
most careful considerétion, and was made the subject
of a special report by Mr. Thomas Bradshaw, Finance
Commissioner of the City of Torento, and dn:.out-
standing Canadian authority on.security issues, whom
the Minister requested to report upon the matter. No
rate of commission was paid, the principle adopted be-
ing to determine the emolument aecording to services
rendered, results produced, and responsibilities un-
dertaken. The organization which each financial
house placed at the disposal of the campaign was re-
garded as an important factor.

“Mr. Bradshaw, in his report, refers to the case of
75 financial houses whose principals and staffs de-
voted practically their entire time to the loan. Some
of these houses had extensive staffs, which were turn-
ed over. One had 48 members engaged, another 39,
another 31, and so on. Mr. Bradshaw reports that
the value of such equipments, containing years of ac-
cumulated experience in the kind of work required in
the successful prosecution of such an undertaking,
can hardly be estimated. He points out that the time
occupied in preparing for the campaign was more_than
twice that for any previous one, and, further, that
after the loan had closed, the members of nearly all
the committees were engaged for several months in
making adjustments. Investment houses were practi-
cally prohibited from engaging in any other business
during the last three months of last year. Prior to the
issue those engaged were fully occupied in organizing
districts, and in selecting training and supervisin‘g the
work of over ten thousand canvassers, who took part.

“Mr. Bradshaw points out that thé entire remu-
neration of all the professional houses egnaged aver-
aged less thgn one-fifth of one pei' cent. He reports
that, having gone over in detail the amount of remu-
neration allowed to each house and firm engaged, he
is of opinion, having regard to the services rendered
and the result obtained, that the remuneration was on
a fair and reasonable basis.

“As for the remuneration paid the banks, which
played a vital part in handling the loan, the average
amount paid for each of the 3,000 branches was $300.
For this remuneration, all applications were received
regorded, and forwarded to Ottawa. Interim certifi--

--eates were issued, and bonds exchanged, the work be-

ing done under great pressure, freqdently night ‘as
day, over a period of seven months. In addition, the
banks will cash for the Government, free of chkarge, or
exchange, all coupons, during the currency of the
several issues—that is to sal, for 5, 10 and 20 years.

(Continued on last page.)
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B. T. ROGERS who dled a few dn.yraso in Van-
couver was Presideént of the British Columbia Sugar
Refinery and of the Vancouver-Fiji S8ugar Co. The

late Mr. Rogers was born in Philadelphia in 1865;

served for many years as chemist in vn.riou,s Amer-
ican sugar refineries and ceme to Vancouver in 1889,
later attaining to the presidency of the British Colum-
bia, Suggr Refinery.

GEORGE H. THOMPSON, who has been elected
a director of the Bell Telephone Company is Vice-
President of the Union Bank of Canada, a former
President of the Quebec Railway, Light, Heat and
Power Compariy, and in brief one of the best known
-financial men in the city of Quebec where he was
born and educated. He succeeds the late C. F. Sise,
Sr., on the Board of Directors.

A. J. JEFFREY, for 16 years Assistant Librarian
at the Parliament Buildings, Toronto, has just died
from heart disease.. The late Mr. Jeffrey was for-
merly a journalist, being connected with the Ottawa
Citizen, and later was owner and publisher of the
Arnprior Chronicle. He was born in England but
came to €anada as a boy of seventeen, sf)ending some
time in Montreal. =

W. J. TAYLOR, the new Presiden{ of the Canadian
Press Association, is “publisher of the Woodstock
(Ontario) Sentinel-Review, and Rod & Gun. Mr.
Taylor was formerly connected with the Montreal
Herald, but purchased the Sentinel-Review nearly
twenty years ago. He has long been active in
Journalistic enterprises and is thoroughly familiar
with newspaper work and will make an excellent
President of the Canadian Press Association.

BRIGADIER-GENERAL JAMES HARBORD, who
is now in command of the United States Marines in
France has beén winning warm praise for his work
in capturing Cantigny. He is a graduate of the Kan-
sas Agricultural College, but when the call to ser-
vice €ame dropped his farming activities, and to-
day is doing his bit at sthe front. As a matter of
fact, however, Harbord has had quite a lengthly. mili-
tary career serving in Cuba, in the Philippines and
later along the Mexican Border,

L ] 2

LIEUT. GERALD BIRKS, who hu won'the Mili-
tary Cross for his’ work in bringing down six Ger-
man machines in as many weeks on the Italian front,
is a son of Mr. W. M. Birks of this city. He is one
of three brothers who have gone overseas, and al-
though only a lad in his teens is evidently made of
good stuff.

GUSTAVE HERVE, editor of the ¥French paper

La Victorie, is one of the foremost journalists in -

France, It was his accusations and charges that
brought about the downfall and conviction of former
Premier Callieux. Herve's paper and Clemenceau’s
are two of the biggest factors maintaining the morale
of the French people.

HON. N. GARNEAU, who has been elected to the
Board of Directors of the Provinciai Bank of Canada,
is President of the Chicoutimi Pulp Company, Vice-
President of the Dorchester Electric Company, and
has acted with nearly a score of other-financial and

. industrial corporations in the city and Province of

Quebec. Mr. Garneau was formerly a member of the
Quebec Legislature but in 1901 was made a member of
the Legislative Council.

P ]

W. E. LEMON.—Thirty-six years ago W. E. Lemon
entered the employ of the Torontc Post Office as a
temporary clerk. A few days ago he was made
Postmaster of the city of Toronto and Aow has under
his control some fourteen hundred employees. This
record of 36 years covers much hard work. Mr.
Lemon worked his” way up from post to post until
he was appointed deputy postmaster a few days-ago.
Now comes his award when the postmastership of
Canada’s most important post-office falls to his lot.

RICHARD F. CLEVELAND.—A short time ago
the press of the United States commented on. the
fact that a grandson of General Robert IE. Lee and a
grandson of President Grant met in one of the Amer-

ican training camps where they were serving as priv-
ate soldiers in a common cause. . Now Richard F.
Cleveland, a son of the late President Cleveland,
has enlisted as a private in the United States Marine
Corp. Young Cleveland is a graduate of Princeton
University, where he made a big name for himself in
college athletics.

.

LAST WEEK'S RECORD OF ACTIVE MONTREAL STOCKS.

) § Last Net ——7Year
Sales. ) Open. High. Low. sale, chge. High. Low.
314 Ames-Holden 4. «v vvve ee ve os o0 o0 21 ' 24% 21 22 — 3% 2431, 15
503 Do: pfd: o v wis 55 6% 85 ew e oom om B2 621, 6015 611, —115 6334 47
240 Asbestos, Pfd. «¢ oo ev 2v vt ve o0 oo .. 53 54% 53 5434 — Y% 55 46%
283 Brazilian .. .. .. «. vt vt vt vl 0o 0. .. 34 34Y% 331 3334 + 3 40 32 z
679 Brompton .. .. .. .. c. vt vh e ws 54 56 54 56 +2 56 41%
138 . Can. Car . we w0 ss «s w9 s5 we ow 32 32% 32 321 + 15 334 181,
220 Do, PEA.: oo siw wiw we s a3 e e wn o YT *74 *73% *13% — 14 7815 4915
B70 Can, Cement .. s« «v s ss oo o5 o . 60% 607% 6014 607% + 1% 61 *57
111 DO, PIA; wo Ge.n% 55 6 §5 a8 mom o ..\90% 901, 9014 9014 + 1y 91 90
150 Can. Cottons .. .. .. .. v. o0 o0 4y .. 60 61 60 61 +1 64 48%
157 Can. Steamship .. .. .. .. .. .. .. .. 40 40 40 401 + 1 4334 3914
198 Con. Smelting .. .. .. .. .. .. .. .. .. *25 e €25 *25 *25 ° + 55 26 25
2,140 Dom. Steel .. .. v, oo vh vr vh 0. .. *611% *62 *61 *6114, + 15 637% *53
160 ‘Dom.. Textile ... oo oy we o o 5w s 55 289 *89 *89 *89 unch. 9134 8034
800 Laurentide .. «u wwigs ww we 55 o o5 55 165 166 165 166 e 167 152
105 XLake of WoodS .« ¢+ &+ vv oo 00 o0 o4 .. 181 133 131 133 + 21, 136 12014
217 Mont. POWEr .. .. «v vt o4 os ov o0 .. T5% 75% 75% 5% + 3 8014 6814
325 Quebec RY. vv ev vr c0 et or o0 0n o 203, 20% 20 20 — 3% 221, 15
850 Riordon .. .. .. .. .. c4 o4 o4 v .. .. 118 120 118 118 4+ 3 123 11714
882 Spanish River .. .. .. «0 oo «v o0 .. 13% 13% 13 13 unch. 1634 13
135 Do. pfd. .. .. ~. .. v «v «v .. .. 50 50 50 50 unch. 5334 bu
1,035 St. Lawrence Flour .. ., .. .. .. .. .. 172 7% 72 76 +4 7% 50
110 Do. pfd. .. «v v. v'v et vt vu we .. 80 80 80 80 unch. 80 80
7,583 Steel of Canada .. .. .. .. .. .. .. .. 65% 67% 65 66%  +1 673%  *49%
142 Do. PIAe sew wo-eb sv w5 st wh awm ss 98 9315 93 9314 +215 9315 893,
—— BANKS., —
127 COomMmMmEerce .. "vo s +1 .68 2o o0 oo oo 185%, 18515 185 185 unch, . 1851, 185
51 Montreal .» .. .. .. v vv .. .. . .. 210 210 210 210 unch. _ 210 210
— BONDS — .
$39,000 Can. Loan~(1931) .. .. .. .. .. .. .. 943, 943, 943 943, unch. 943 9214
132,100  Do. (1937) .. ST L. 93% 933, 9354 933, + 14 933% 91y
. — UNLISTED SHARES —
[] 100 Dom, GIABE! o v w5 55 o5 b e wins s e %373 *373% *37 *37 S s | x3734 26
1,800 Tram. Power .. e en B we 28 23 28 23 unch. 33 23

*Ex-~dividend,

m !'Ilm !'OI. marm
m.

S - Wuhlncton June 10.

Mathun newsprint paper prices were fixed by
the Federal Trade Commission, in accordance with
an agreementebetween the Attorney-General and the
‘manufacturers of the United States and Canada, as
follows: =

Roll news in car lots, $3.10 per 100 pounds.

Roll news in less than car lots, $3.22%.

Sheet news in car lots, $3.50.

Sheet news in less than car Jots, $3.62%. |

Under the agreement, the prices, f,0.b. mill, are ree
troactive, taking effect April 1, 1918, and stand until
three. months after the war. Ten companies par-
ticipating in the agreement, three American and
seven Canadian, produced 950,000 tons of newsprint
‘or nearly 50 per cent of the output on the continent
in 1917. One of the factors considered in fixing the
price was an increase in wages for the pulpwood
and paper workers, giving in avoiding a threatgned
strike on May 1,

American manufacturers, parties to the agreement,
are International Paper Company, Minnesota and On-
tario Power Company, and Gould Paper Company.
and the Canadian corporations are the Spanish River
Pulp and Paper Mills, Abitibi Power and Paper Com-
-pany, Laurentide Company, Belgo-Canadian Pulp and
Paper Company, Price Brothers and Company, Don-

nacona Paper Company, and the Brompton Pulp and
Paper Company.

The agreement also fixed maximum commissions
for jobbers and. other middlemen at 15 cents per 100
Ibs. for carload lots, 40 cents on less than car lots,
and 60 cents on less than ton lots.

Jobbers’ commissions apply either on the net, or
on the cost of the paper at warehouses, when freight
cartage and other necessary expenses have been add-
ed. Customers paying jobbers’ commissions are en-
titled under the award to a statement of these ex-
penses,

CHANGES IN CONTRACTS.

In fixing the price for the Minnesota and Ottawa
Power Company, the commission allowed that com-
pany to adjust its settlements for paper delivered
during January, February and March of 19i3,
at. a figure. .ten. cents above those provided
by the general agreement. It also directed
changes in the standard form of paper contracts to
provide buyers with credit for over-weight and to
give them definite weights specifications and full
title upon delivery of consignments. Other changes
asked by publishers were not allowed.

“The commission in reaching its conclusions did
not take into consideration costs, income or excess
profit taxes, either individual or corporate,” said the
commission’s statement signed by Chairman Colver,
John F. Fort and Vijictor Murdock, its members.
“Since this is not a condemnation proceeding and
there is no taking of property in the sense of a sale
of the plants, there is no alienation of the going value
and the full costs of manufacture and a just and
reasonable profit being allowed the result is the same

'as though fixed by the sellers.

"Given the plant and its output, the commission
has reached its result by a full consideration of the
cost of manufacture, with depreciation and a just
and reasonable profit on the operation based upon
the value of property employed and the circumstances
surroundihg the industry. In making the computa-
tions the operation of the mills as agreed by counsel,
has been considered as three hundred days per year.”

Newsprint paper- has been selling by agreement
paper at three cents, pending the commission’s rul-
ing. During hearings befor& the commission, manu-
facturers asked a rate of four cents while the Amer-
ican Newsprint Publishers' Association held that two
and one-half cents should be a maximum, declaring
the latter figure constituted a reasonable advance over
pre-war prices.

HELPING THE RED CROSS.

“Great oaks from little acorns grow,” Is an old
adage and a true one. In May, 1917, the employees
of Babcock & Wilcox Co. of Bayonne, New Jersey,
who are doing 80 per-cent of their work for the gOoVe
ernment as boilermakers, voluntarily pledged them-
selves to contribute to a Red Cross fund a penny a
day, each working day. Last reports show collections
from-2,600 workers amounted to $6,035;

Nobody would feel the loss of a penny a day to the
Red Cross, and if every man, woman and child ‘gave

. that amount, the total at the end of one-year would °

ke over $300,000,000.—The Wall

Street Journal

J
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Bond Interest .. .. .. 3%

Depreciation Reserve .. ..

Account.

York, and the business of each Company

the terms of the Trust Deed.

Bonds—Authorized:—
$2,000,000 KFirst Mortgage 6% Bonds.
Issued:—
Less Redeemed, July 1, 1916

Accounts payable .. ee oo o0 o0 o

Reserve for depreciation of Plant ..
Profit and Loss Account ..

[ | These Bills have since matured and
Approved on behalf of the Board.

as shown by the Books of the Company.

Montreal, 11th June, 1918,

Net Profits for Year before providing for
Less:—
Bond Interest for year .. .. ..
Bank Interest and Exchange ..
Deferred Operating Charges

~

Written off:—

Add balance of April 30th, 1917

Bank Interest and Exchange .. iy
Proportion of Deferred Charges .. .. .. ++ ¢+ ss st s0 vt o0 ve a0 oo o 2.321 -0;
Proportion of Discount on Bonds .. .. s+ ¢ ¢+ seve o vt en el e s .

Les Redeemed, July 1, 1917 .. ..

- Bond Interest Acerued .. ws co s a4 w0 o5 o5 o

Proportion of Discount on Bonds .

tlantic Sugar Refineries

LIMITED

Report of the President and Directors for the Year Ending
- April 30th, 1918 :

S holders, REPORT OF THE DIRECTORS.
To to Shareholders ATLANTIC SUGAR REFINERIES, LIMITED.
Your Directors take pleasure in presenting herewith the third Annual Statement‘ of your Company

The Profits for the year, as you will see from the Profit and Loss Account, amount to 3462,676.§_0.
From the Profits have been deducted the following amounts:

te oo es e sw ws se ss seres §$88,700.00
Ge ee e ss e se se s oe 0o o0 90,882.66

. ee ee 0. 40,000.00

leaving a net profit for the year «f $206,781.56. The balance of $116,657.55 brought forward from the previ-
ous year, added to the above, makes a total of $323,439.11 at the credit of Profit and Logg Account.

It will be noted that Bank Interest and Exchange have been very heavy and this ig ®ccounted for
by the fact that during the greater portion of the period New York funds, in which payment for raw
sugar purchases must be made, have been at a high premium.

The total business for the year amounted to over $10,000,000, showing an increase over the previous
year of over 25%. A portion of the year’'s business was for export to Great Britain and France, but the
domestic business showed a gratifying increase over the previous year.

The net profits amount to about 2% on sales or about 15¢ per 100 pounds,

The Refinery was operated steadily throughout the year, with the exception of the necessary shut-
downs owing to non-arrival of raw sugar. The plant has been maintained at the highest degree of
efficiency, and additions and betterments to the value of $50,220.78 have been made and added to Capital

The shortage of raw sugar which occurred during the last three months of 1917; the scarcity of ton-
nage to move the sugar crop; the curtailment of supplies for Canada, and the fixing of prices by the Inter-
national Sugar Commission have all been factors in limiting profits.

In October, 1917, a limiting factor was placed on the amount of business the Company may do by the
formation of the International Sugar Commission in New York to control and allocate all supplies of raw
sugar in North America. All of the Allied Countries submit to the ruling of this Board, and the quantity
is allocated to the various Canadian Refiners by the Sugar Division of the Canada Food Board in New

is therefore limited to the extent of its allocation. Under the

circumstances your Executive and Directors find it necessary to conduct the business of the Company
on a modest scale, notwithstanding the constant and increasing demand of the trade.

The distribution of the Company’'s product extends from Halifax to Calgary, and the Goodwill of the
Company is being constantly fostered and extended with very satisfactory results.

On July 1st, 1917, the Company redeemed outstanding Bonds amounting to $50,000, in accordance with

Taking into consideration all the difficulties that the sugar business has had to contend with during
the past nine months, your Directors consider the statements herewith presented satisfactory.

Respectfully submitted, _
D. LORNE McGIBBON,

June 21, 1918, / President.
BALANCE SHEET AS AT APRIL 30, 1918.
ASSETS. [
Lands, Buildings, Wharfs, Plant equipment, €tC. .. sv vv oo ve on v e oo s ..$4,120,259.58
I'ranchises, Leases, Goodwill, Trademarks, etc. e se we e ae s o ee e ee e. 3,000,000.00
— —$17,120,259.58
Cash .. s s wo 55 e s 31 O Ol S T e D O A Do e 56,698.84
Accounts Receivable .. % % e B R e PR S N o) 89,207.20
Bills Receivahle .. WE o R 1,579.63
Inventories .. i vie s v e se Wi sw ww se e 58 we  008;908.85
721,444.52
Expenditures made on account of future DUSINESS .. vt vv vh cr ve e v ve ee e e e e e 76,205.08

$7,917,909.18 -

BALANCE SHEET AS AT APRIL 30, 1918.

LIABILITIES.
Capital Stock-——Authorized:—
30,000 7% Cum. Con, Preferred Shares of $100 €ach.. .. .. oo vr vr vr vu vu vs ..$3,000,000.00
35,000 Common Shares of $100 each .. .. .. .. .. .v... §% §8 E¥ 83 1% §@ 3w e o 8:500,000.00
Issued and fully paid:—
26,000 7% Cum. Con. Preferred Shares of $100 each.. .. ... .. .. .. .. .. ..$2,500,000.00
35,000 Common Shares of $100 each W e e G Wi 9 . 3,500,000.00

——$6,000.000.00

NOTE—Dividend on Preference Stock cumulative from 1st July, 1914.

$1,570,000.00

ce e e+ e e ee .. ..$50,000
R -1 X111
100,000. 00
————— 1,470,000.00
S W e S dle MR e e 08w e 35{070407
. e et e e ee e e e .. 29,400.00
- ‘ —————  64,470.07
60,000.00
S8 S B B S sl 55 e s et ke e 323,439.11

$7,917,909.18

Contingent Liability for Bills under Discount, $237,714

were paid.
D. LORNE McGIBBON,
L. R. WILSON,
’ Directors.

To the Shareholders of the Atlantic Sugar Refineries, Limited.

We have examined the Accounts of the Atlantic Sugar Refineries, Limited, for the year ended 30th
April, 1918, and have obtained all the information and explanations required by us. We. hereby certify
that the above Balance Sheet is properly drawn upP 80 as to exhibit a true and correct view of the state
of the Company’s affairs according to the best of our information and explanations given to us, and

(Signed) MACINTOSH, COLE & ROBERTSON,
Chartered Accountants.

PROFIT AND LOSS ACCOUNT FOR YEAR ENDING

APRIL 30TH, 1918.
undernoted Charges .. .. v «v oo ve vu vu vu w0 o0 .. $462,676.50

es se s se-ss a5 ws ws os oo $88,700.00

¥ ve o as iy e e ww e e 8w 90,882.66

33,991.22

ev os we se @b es we s ss e 2,321.06
= $215,894.94

$246,781.56

Reserve for Depreciation of Plant .. .. .. oo ¢o oo 10 00 o0 00 1o oo o0 o $ 40,000.00

$206,781.56
S5 M @A ws ¥ ‘we ws sa ax se ww wsi ge ew ey e b 116,667.55

$328,439.11

»

In Canada’s foreign trade return for the month of =~

May, issued from Ottawa last week, exports of domes-
tic produce at $79,002,089 show a decrease of over
$70,000,000, or about 47 per cent, a8 compared with
May a year ago. With fmports for .the month $89,-
809,083, the net result was an adverse balance of $10,-
807,044, as contrasted with a favorable balance of
$41,000,000 a year age, of $24,000,000 two years ago,
and of $7,000,000 three years ago. In othep words it
was the first May return for the war period to show
a debit against Canada in its trade with the rest
of the world.

Explanation of the decrease in exporss would ap-
pear to lie largely in the fact that Europe's urgent
demand for grain had resulted in larger shipments
than usual through the winter months, with the sur-
plus left for the usual forward movement on the open-
ing of spring navigation materially reduced. The
difference in the size of the two crops to be drawn
upon is also to be reckoned with. In any event the
decrease of $70,000,000 in total exports for May this
vear is chiefly the difference in shipments of agri-
cultural products. These appear in the current re-
turn as of a value of $24,053,989, against $71,793,028
in May a year ago.

While this is the chief decrease, the figures were
lower all along the line, with the exception of ex-
ports classed under “the forest.” Exports of manu-
factures declined from nearly $54,000,000 to less than
$34,000,000, a plain reflection of manufacturers’ many
difficultigs in securing necessary raw material. It
was pointed out in these columns last autumn, when
imports declined sharply after the institution of
American embargoes on exports of certain materials
from the United States, that the decrease was not
due to Canadian economy in the buying of unneces-
saries, but was rather to be interpreted as a serious
interruption to the inflow of raw materials badly
needed in munitions and other lines. The suggestion
at the time that later months would necessarily show
considerable contraction in exports of manufactures
has been borne out in the recent returns.

Between the two classifications, agricultural pro-
duce and manufactures, about $66,000,000 of the §%0,-
000,000 decrease in May exports is accounted for.

May returns of exports and imports for seven years,
with the balance for or against Canada, are shown
in The Gazette’s records as follows:

May. Exports. Imports. Balance.

1918 .. .. .. ..$79,002,039 $89,809,083 —$10,807,044
917 .. .. .. ..149,057,000 107,596,083 -+ 41,461,000
1916 .. .. .. ..'04,653,000 69,697,000 - 24,956,000
1915 .. .. .. .. 42,080,000 34,390,000 + 7,690,000

1914 .. .. .. .. 30,005,000 45,076,000 — 15,071,000

1913 .. .. .. .. 27,883,000 60,514,000 — 32,631,000

1912 .. .. .. .. 33,343,000 " 53,780,000 — 20,437,000
+Excess of exports. —Excess of imports.

"FIVE MONTHS RESULTS,

The poor showing of May results in bringing the
country’s favorable balance, for the first five months
of the calendar year. slightly below the balance for
the corresponding period of 1917 and considerably be-
low that of 1916. Comparisons of five- months’ fig-
ures follow:

Five
Months. Exports Imports. Balance.
1918.. .. .. ..$432,595,000 $368,571,000 -+$64,024,000

1917.. .. .. .. 503,948,000 437,093,000 - 66,855,000
1916.. .. .. .. 379,821,000 283,705,000 -+ 96,116,000

19156.. .. .. ..173,366,000 170,435,000 + 2,932,000
1914.. .. .. .. 120,280,000 214,586,000 — 94,355,000
1913.. .. .. ..127,002,000 - 282,309,000 —155,307,000
1912.. .. .. .. ..11,348,000 238,284,000 —127,935,000

Detailed figures of Canadian exports in May of
each of the past three years, showing the main tend-
encies of our business abroad, follow:

1918. 1917. 1916.
Mine .. .. .. ..$ 6,025,915 §$ 6,323,572 $§ 6,299,546
Fisheries .. .. .. 1,080,134 1,105,506 1,478,734
Forest ee ee o5 17,015,682 5,007,147 4,174,038
Animals .. .. .. 6,607,272 11,376,808 6,287,620
Agriculture .. .. 24,053,989 71,793,023 47,433,750
Manufactures .. .. 33,953,359 | 52,949,625 27,734,477
Miscellaneous .. .. 265,788 501,555 1,244,973

Total .. .. .. ..3$79,002,039 $149,057,236 $94,653,138

-
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THE SMILE, _ON_THE FACE OF THE TIGER.
: >(.0tvtawa Journal,)

According to a cable when Clemenceau was asked
for an opinion on things at the front he only smiled.
This is evidenﬂy the real "smne on the ta.ce of the
tiger.” 2 S

IT CAN'T BE DONE.
(OttawaJournal) ~
Even though 23,469 Ontario farmers own automo-
biles the fact won’t induce any meore city men to go
on the farms. City men have enough knowledge of
farming to know that it can’t be all done riding
round in 'a motor gar.

NO DAMAGE TO THE SABBATH.
(Topeka State Journal.)

The overthrow of the old standards as a result
of war conditions is strikingly shown by the recent
action of a Methodist Conference in Pennsylvania
where the members declined to record themselves in
opposjtion to Sunday work at the Bethlehem Steel

Company’s plant on the ground, as one speaker -put -

it, that “it is as righteous to make bullets on the
Lord’s Day as it is to fire them on the Lord’s Day.”

SPADE-FOR FREEDOM.
(Ottawa Civilian.)

Every Canadian eivil servant should do everything
he or she can to boost the agricuitural production
of the Dominion. This is not a matter for idle choice,
but a stern demand of patriotic duty. The man who
has time and strength for field sports but none for
gardening 1s a slacker. Every extra mouthful of food
that is grown is so much extra available for export
—so0 much more for the men at the front—so much
more to .our credit in the trade balance. One can’t
start gardening in midsummer. Get ready now.

MOTION PICTURES. -
(The Little Paper, London.)

Most of us go to the pictures now, and some of us
go very often. Some remarkable figures have been
publisher on the cinematograph industry. At the
end of 1914 there was over £14,000,000 invested in it.

The-attendance at 4500 halls in one year was 1,-
056,375,000, or 3,375,000 a day. ’ -

This represented a visit by every inhabitant of
the British Isles 24 times a year. )

Over 80,000 persons are engaged.

Over 70,000,000 feet of films “run through” every
week.

SHORTAGE OF COAL.
(Popular 'Science Monthly.)

Ttaly is so pressed for coa} that gas engineers are
compelled to employ substitutes.  Since the war with
Turkey, in 1913, there has been a serious shortage
of fuel in the country. To-day, coal costs seven times
as much as it did a few years ago. Yet strange to
say, the price of coke has not risen in proportion to
coal. At the middle of 1916, coke was costing but
two and a half times as much as before the war.
Private gas works, which have made pre-war con-
tracts with. the municipal authorities, are in a pre-
carious condition and are running at enormous losses,
due to the exorbitant prices they are obliged to pay.

THE CANADIAN SPIRIT.
(Wall Street Journal.)

Parties of Canadian wounded passing through the
city, more or less. maimed, and invalided home, al-
ways command great respect and symp#thy from the
crowds which gather to listen to tales of the trenches
and to congratulate the boys on their return. The
Canadians are uniformly happy_and uncomplaining.
This optimism especially is noticeable in the case of

two Canadian officers now living uptown in New |

York. They seem to be of the Damon and Pythas

Nbrs.nd, always togefher, and using crutches, as each

is minus a leg, but they are evidently as care-free as
children. And it can be said to the credit of every
second or third man they meet that he raises his
hat to them in undisguiséd admiration and to do pub-
Mc hogor to those who had offered their lives for
their country.

Now that clergymen are boeoming very sca.rce.
would a greater measure of .church union not be &
sensible thing? - .

e

THEY MEAN BUSINESS,
(Liondon Free Press.)

British seamen will not enter a German port for
a period of five years and eight months after the
war, because of U-boat crimes. Nor will they toler-
ate a German on a British ship. And\the important
thing about this decision is that it _will be carried
into effect,

“A GOOD DEAL OF A MAN.”
(Chicago Evening Post.)

John Grass, Chief of all the Sioux Inaians," is dead
at Sfanding Rock.  Chief John only re_cen_tly made
a speech on the great war. His message to the white
soldiers was that they “must fight hard with happy
hearts” and that they would win with honor because
their cause was right.

KAISER’S SPACE LESS.
(Philadelphia Record.)
There are one or two things in cominon about Attila
and. Wilhelm; both seriously disturbed the peace of
the world,-and their methods were equally barbarous.

" But Attila actually conquered the world@ for a time,

and Wilhelm never will. And Attila gets just 38 lines
of notice in a modern encyclopedia!

THE WAY OF SUCCESS.
(Physical” Culture.)

Nervous energy is back of that quality of en-
thusiasm which puts life and. ginger into one’s ef-
forts. Energy is chiefly the basis of that spirit of
ambition without which one 18 not impelled to strive
for heights above the common level. It is inevitable
that the man lacking in-ambition and enthusiasm
will remain where he is. He cannot and will not
climb because he lacks' the internal incentive, the
spur and the driving power, by means of which ener-
getic men push their way upwards.

GIVE.
(Canton, Ill., Daily Register.)

God knows, if God knows.anything about war, that
this nation has been unprepared for war for years;
was unprepared when it was time to fathom this
world menace as it loomed up on the pages of re-
cent. history.

With - the exception of the English navy, whose
potent influence for such progress as the Allies have
made has not yet been fully realized, all of what
are now Germany’s enemies were unprepared. And
now we are paying the piper and the sooner we
American citizens realize that we are tooting the
flute that much sooner will we achieve victory.

We will win. There is no doubt about that. We .

are going to win unless the fundamental prineciples
underlying the advance of civilization from the time
of Christ to the present are a hoax; but we want to
win without unnecessary- sacrifice and the only way
to win in that manner is to give—

And givé now!

“THE GREATEST DEED.”
(Halifax Chronicle.)

Admiral Fournier, formerly commander-in-chief of
the French Navy, has expressed his admiration for
the British navy’s heroic exploit in bottling up _Zeel
brugge and Ostend. “Instead of merely defending
themselves against the submarine danger,” he says,
“the British decided to attack it. Instead of merely
curtailing the evil, they decided to prevent it. This
is an ‘evolution which merits congratulations, and
which is doubtless largely due to the new impulse
given to the British navy by Admiral Wemyss. 1
have written to 'this brilliant sailor, whose sound
and courageous judgment I had already appreciated
in.the Dardanelles, to tell him tihat I consider the
brave and suceessful attack on Zeebrugge is the great-
est deed in the naval history of all ages and of all
nations. This judgment will not appear exaggerated
to anyone who considers the enormous technical dif-
ficulties of the undertaking, the boldness and science
required in the preparation, the heroic courage that
ensured 'its success.”

>warwmbeletthlllnmmm

Evefy d-y It grows increasingly spparent that the
tha ‘3t will have
to be settled by thﬁ weight of m Meﬂ«n troops
with every posclbla mechanical applance developed
by the re.souxcemlnm of a nation that has special-
ized in machmery

Events in Russia and Italy are ‘simply a challenge
to show whethu- we have the abﬂity and the nerve
to do our shm

-~ 7

LAIT CUVEE 1918,
(The Wall Street Journal.)

A millionaire Wall Street man recently invited a
friend to his country estate in Westchester, where
he boasted the ownership of S8ome prize cows. Dur-
ing early stages of the Sunday dinner he asked the
guest if he preferred milk er champagne, and noting
some hesitation on the part of the other added:
“Don’'t let the high cost of living enter into your
likes on this matter, because the milk costs me as
much as the wine does.”

FARMS FOR SOLDIERS,
(Minneapolis Journal.)

In a recent address at Los .Angeles, Secretary
Franklin K. Lane, one of the men of vision of the
Cabinet, outlined what he thought should be done to
prepare for the home-coming of the soldier-millions,
after the war has been won and the world made a
safe and sane place to live in. Said he: “In short,
at the conclusion of the war, the United States should
be able to say to ity returning soldiers, ‘If you wish
to go upon a farm, here are a variety of farms of
which you may take your pick, which the govern-
ment has prepared against the time of your return-
ing.”” Secretary Lane is preparing to ask Congress
to authorize a survey of the waste lands, arid lands,
swamp lands and cut-over timber lands.

JAFFA.
(Ottawa Citizen.)

The taking of Jaffa by the British will serve to
remind the Turks of the golden age of British pro-
ection for the sultan. It was in 1841 that the British
restored Jaffa to.-the Turks, and the ancient city
had  probably as many sentimental associations in
the Christian mind at least as Jerusalem. It was at
Jaffa-that the famous Crusaders landed and Christian
and Moslem in turn had occupied@ the place for cen-
turies following the destruction of the old city by
Vespasian and its elevation to a bishop’s see by Con-
stantine. Napoleon stormed Jaffa on his famous cam-
paign in 1799 and Mehemet Ali atso took Jaffa in
his remarkable career which, curiously enough, coin-
cided with that of the great Corsican. Indeed the
military record of the ruthless Macedonian does not
suffer much by comparison. His only defeat was
diplomatic and he had to his credit the conquering
of Nubia,ASennar. Turkey, Syria and the iron ruling
of Egypt, the suppression of the Arabian rebellion
and the subjugation of Kordofan. Also he had to his
discredit the massacre of the Mamelukes.

MIXING THE ARMIES.
(Omaha World-Herald.)

One 'military writer says that the real reason for
brigading American troops with French and English
has never been told. It is not for more extensive
training or to put them alongside of veteran troops
so that they would not be stampeded, but for an en-
ti.rely different reason. The French and British
troops have been fighting for nearly four years and
they are war weary. They néeded the fresh vigor of
the Americans to stiffen and encourage them. A
brigade of American troops coming into a division
of war-worn and weary French or English gives a
new morale to the whole command. That, says the
writer, was the real reason. :

This critic says that overtraining may make the
men stale and that troops which have been instruct-
ed enough to handle the modern implements of war,
who have heen but a few months under intensive
traini}ng, have in the late battles proved to be as
efficient as those who had been long on the battle
lines. The English troops that were rushed across
the channel and thrown into the lines to stop the

* Hindenburg flood, although they had had but a few

months of training, proved equal to the best.
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D. LORNE McGIBBON,
President Atlantic Sugar Refinery.

(The company's very excellent report appears else-

where in this issue.)

EXPORT AND IMPORT RATES,

Washington, June 19,
New export and import rates, averaging somewhat
more than 25 per cent above existing rates, but not
as high in most cases as domestic rates, will go into
effect along with other freight rate increases next

Tuoesday, June 25,

MINING CORPORATION OF CANADA.

‘I'he annual report of the M?ning Corporation of
Canada for the year ending December 31, last, shows
net profits of $2,657,091. This compares with $1,895,-
583 in the preceding year, and is arrived at after writ-
g off depreciation and special expenditure. There
was paid out of these profits some $1,556,296 in divi-
dends, leaving a surplus for the year of $1,000,795.
Surplus now stands at $3,448,377.

Silver production during the year was larger than
in 1916, and totalled 4,485,541 ounces, against 4,457,440
ounces in 1916. '

The president, Sir Henry Pellatt, in his report,
states that a larger amount of silver was extracted
from 84,085 tons of ore as against 114,292 tons, yield-
ing the smaller production in 1916. The percentage
of recovery was 94.43 per cent. in 1917, as against 92.-
14 per cent. in 1916,

Total amount of exploration and development work
amounts to 8,494 feet, compared with 14,789 feet in
1916,

TRANSPORTATION BUILDING CO.

The Transportation Building Co., Limited, carried
forward a small balance for the year ended April 30th
Jast. The company reports a net revenue of $84,331
after payment of expenses, taxes, etc.

Interest paid and accrued on the first mortgage
bonds, and on the debenture bonds amounted to $68,-
953; $5,100 was appropriated for bad and doubtful
debts and $8,237 was written off furnriture, equip-
ment, etc. These deductions left a net balance of
$2,040 to be added to profit and loss halance. The
balance at credit on May 1st, 1917, was $055,696, from
which $15,405, was appropriated for depreciation on
building and elevators. The net balance in profit and
loss, after the close of the past fiscal year is therefore
$42,331.

The balance sheet shows current assets of $34,030,
against which current liabilities consist of $4,018 in
accounts payable, and $19.542 in accrued interest 6n
bonds and debentures.

R. S. Logan, president, in his report to sharehold-
ers, says: ‘“While the statements shows an improve-
ment in revenues, the expenses are greater on nccoﬁnt
of the payment of increased wages as well as hi.gher
prices for suppiies. Taxes have been uniform for the
past few years, but we may have to face a material
increase in the near future, due to proposed changes
in the tax rate by the city.”

TICONDEROGA PULP AND PAPER CO.

Directors of the Ticonderoga Pulp and Paper Com-
pany, whose shares are owned by Riordon Pulp and
Paper Company, have declared two quarterly divi-
dends of 10 per cent each, and in‘addition a bonus
of 120 per cent, both payable June 29 to stock record
of June 27. -

Two further quarterly distributions of 10 per cent
each will be payable September 30 and December 31.

Heretofore  Ticonderoga has been paying half-
vearly dividends of 10 per cent, or 20 per cent per
annum. To-day's action just doubles the distribu-
tion to 40 per cent, and with the bonus will make
a payment to'the treasury of the Riordon Company
of 160 per cent this year.

ATLANTIC SUGAR.

The surplus profit of Atlantic Sugar Refineries
for the year ended May 31st last amounted to $206,-
781, which is equal to 8.4 per cent earned on the
preferred stock on which no dividends have yet been
paid, against $111,398, or 4.5 per cent, the previous
year. The volume of business in each of the two
past years has shown an increase of about 25 per cent,
amounting to about $10,000,000 in 1917-18, against
about $8,000,000 the previous year, and about $6,400,-
000 the year before that,

Comparisons of profit and loss figures for the pdst
two years follow:

1918. 1917:
Profits s we ww s 33 ¢% u3 .. $462,676 $304,423
Less—
Jond interest .. .. . v .. .. .. $88,700 $78,900
Exchange, ete. .. .. .. «¢ .0 .. .. 90,882 80,546
Deferr. €harges ... «e e co s we o0 - 38;991 11,256
Bond disecount .. «¢ a0 o5 ww se 2,321 2,321
Pepreciation .. <o we o5 ww oo o o5 40,000 20,000

Total deduction .. .. .. .. ..$255,894 $193,024
SOTDIUS s e we 53 35 33 o3 4+ » 03206781 $111,398

A large reduction of inventories which declined
from $1,120,868 to $573,958, with a consequent reduc-
tion of floating debt, including the retirement of
$600,000 notes is a feature of the balance sheet. Cur-
rent liabilities are nominal at $64,470, against $891,-
660 a year ago. Current assets stand at $721,444,
against $1,441,843. The net workiﬁg capital is there-
fore $656,974, against $549,823 a year ago. The liquid-
ation in inventories is the natural sequel to govern-
ment control over all supplies of raw sugar on the
continent.

The main features of the balance sheet, summar-
ized, show:

ASSETS
1918. 1917.
Fixed assets .. .o o0 oo ..$7,120,259 $7,072,843
CUrrent .. .. s oo s% ss &5 #v 721444 1,441,483
Def. ChgS. vo o0 o0 so a6 w5 as 76,205 33,991

Totalos we oo seo so we ve os 91,917,909 $8,548,318

LIABILITIES.
1918. 1917,
PLA. BLOCK. i sis 55 o ws v e & 92;600,000 $2,500,000
Common stocK.. «. «4 «v «o .. 3,000,000 3,000,000
Bonds .. .. .. .4 s os os o 1,470,000 1,520,000
Current ... we we ev e se o wd 64,470 891,660
Depreciation I'eS, «v «o oo «o s 60,000 20,000
Surplug:« «o ws 53 s g% we we 028,439 116,657

Motdl. s oo wn ow wie oo o ae $6GILT;909 $8,548,318

D. Lorne McGibbon, in his review as president,
notes: “A portion of the year’'s business was for ex-
port to Great Britain and France, but the domestic
business showed a gratifying increase, . . The short-
age of raw.sugar which occurred during the last

three months of 1917, the scarcity of tonnage to move

the sugar crop, the curtailment of supplies for Can-
ada, and the fixing of prices by the International
Sugar Commission have all been factors in limit-
ing profits.”

Taking into consideration the difficulties of the
year, the directors considered the statement satis-
factory.

R. S. LOGAN, - .
. President Transportation Building Company.

MONTREAL POWER CO.

Gross earnings of the Montreal Light, Heat and
Power Co. for the month of May amounted to $878,-
541, compared with ¥794,305 for the same month in
1917. After operating expenses the‘ net was $457,166,
against $437,831. This left a surplus of $374,645
against $354,516 in 1917, or an increase of $20,129.

FAILURES LAST WEEK

Commercial failures last week,'as reported by R. G,
Dun & Co., were 9, against 18 the previous week, 14
the preceding week, and 27 last yvear. Of failures last
week in the United States, 73 were in the East, 32
South, 53 West, and 25 in the Facific States, and 70
rep.orted 1abilities of $5000 or more, against 79 the
previous week.

AFTER-THE-WAR TRADE.

His Majesty’s Trade Commissioner, with offices in
the Confederation Life Building, Toronto, is anxious
to get in touch with manufacturers agents who wish
to obtain Ontario agencies of British firms now, er
after the war. The Co;nmissioner would also be
glad to discuss with interested parties the encourage-
ment of British trade in this country and the elimina-
tion of enemy goods after the war. He also states
that samples of German or Austrian merchandise
sold here before the war would be of great service
to him in his work.

PACIFIC BURT, LTD.

-,

The annual report of Pacific Burt, Ltd., for th;:
fiscal year ending March 31 last is of a fairly satis-
factory character. The profit and loss account shows-
on the credit side a total of $166,726, of which $101,-
551 were net profits for the year, against $108,881 in
1916-17, the remainder, $65,174, having been brought
forward from the previous year. Dividends on the

preferred stock at the rate of 7 per cent took $45,500,

apd those on the common, at the rate of 2 per cent,
"$13,000; making the total payments on dividend ac-
<count $58,500. The balance, after transferring $15,000
to real estate and plant reserve and $5,200 to reserve
for taxes, was $88,026. From the last named sum

was written off $50,000 on patents and investments in-

other companies, leaving the balance carried forward

at March last, §38,026.
; ;
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Paid-Up . Capital

\

THE BANK OF

: " ESTABLISHED 1832

TOTAL ASSETS OVER $130,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with ths .
Bank but also places it in a position where it can readily
care for any legitimate business needs of its customers.
We invite" banking business of every descriptioa.

T ST P R R S

R'“_esel."'vé» Fuﬁd_
$12,000,000

NOVA SCOTIA

: TORONTO STOCK EXCHANGE

The retiring officers of the Toronto Stock Exehange
have been re-elected, and will hold office for the cur-
rent year as follows: President, H. R. Tudhope; vice-
president, G. W. Blaikie, secretary, O. Heron; trea-
surer, E. G. Wills; committee, D. S. Cassels, Edward
Croynyn and Stewart B. Playfair. -

-

IMPERIAL OIL CO.

The directors of Imperial Oil Limited, at a meeting
a few days ago, authorized the distribution of Can-
adian War Bonds among the shareholdéfs to the
amount of five per cent of each holding. ‘As a con-
sequence proportion of Imperial Oil stock is held
abroad the action of the directors will insure the
placing of that amount of the National securities
outside the country and the recipients of the bonds
are requested in a circular issued by the directors to
make disposition of them until after the war. Since
(Canadian War financing began, Imperial Oil Limited
has absorbed $3,000,000 of domestic war issues.

NEW COMPANIES.

The following new companies are announced in the

various gazettes:
FEDERAL CHARTERS.

Never-fail Products, Ltd., Hamilton, $50,000.

Canadian Driver-Harris Co., Ltd, Walkerville,
Ont., $150,000.

Mount Royal Credit, Ltd., Montreal, $100,000.

O’Brien Motor Services, Ltd., Montreal, $250,000.

‘Wilberforce Molybdenite, Ltd., Toronto, $260,000.

Alberta Linseed Oil Co., Ltd., Medicine Hat, Alta.,
$300,000.

Hosiers, Ltd., Montreal, $100,000.

Electric Welding & Shipbuilding Co. of Canada,
Ltd., Montreal, $50,000.

The Trojg Steamship Co., ! utd;, Montreal, $1,000,000.
The Monarch Metal Co., Ltd., Hamilton, $250,000.
QUEBEC CHARTERS.

S. H. Ewing & Sons, Ltd., Montreal, $500,000.-

Ostigny & Fils, Ltd., Montreal, $100,000.

Dubuque - Realty Co. of Quebec, Ltd., Montreal,
$19,000. ; *
~Mount Bruno Country Club, Inc., Montreal, $500,-
000.

Viger Garage, Ltd., Montreal, $10,000.

ONTARIO CHARTERS.

Arrow Service, Ltd., Toronto, $14,000.

‘Brantford Buildings, Ltd., Brantford, $40,000.

Campbell Grain & Feed Co., Ltd., Toronto, $500,000.

Canada Pulpwood Exporters, Ltd., Toronto, $24,000,

Caswell Lumber Co., Ltd., Sudbury, 340,0_00.

Fig-Lax Laboratories, Ltd., Woodstock, 550,000.

French Bay Lumber Co., Ltd., Sault Ste. Marie,
$150,000. !

Gelber Bros., Ltd., Toronto, $200,000.

Goodwin Bros., Ltd., Sarnia, $40,000.

Guelph Paper Box Co., Ltd., Guelph, $40,000.

Hay Bros., 'Ltd., Listowel, $100,000. .

Imperial Clothing Mfg. Co. Ltd, Toronto, $200.000.

Mica. Products,-Ltd., Toronto, $40,000

Modern Theatres, Ltd., Toronto, $40,000.

Princess Theatres Co., Ltd., Toronto, $250,000.

" Paving & Mastic Co., Ltd., Toronto, $40,000.

Regal Ladies’ Wear, Ltd., Toronto, $40,900.

‘Windsor -Mausoleum Co., Ltd,, Windsor, $10,000.
York Chemical Works, Ltd., 'Foronto, $40,000.

: ‘DULUTH-SUPERIOR.

Duluth-Superior gross earnings for the second week
of June, $33,316, an increase of $4,299, or 14.5 per cent.
Gross for year to date, $761,634, increase, $71,692, or
10.4 per cent.

HALIFAX SHIPBUILDING CO.

That the work of estabBlishing the big steel
shipbuilding plant at. Halifax will be com-
menced next week, if the engineers’ plans are com-
pleted by that time, and that within three months the
keels of the three ten thousand ton freighters — the
largest ever built in Canada—will have been laid on
the building berths, was the statement made by J. W.
Norcross, president of Halifax Shipyards, Limited.

“Our expenditure for-the shipbuilding plant.”” Mr.
Norcross said, “will be between $2.750.090 and $4,000,-

000, and, if the engineers have the plans ready, we will_

start spending that money during the latter part of
next week, when we will let our contracts.”

‘With Mr. Norcross, who is vice-president and man-
aging director of Canada Steamship Lines, Montreal,
are James M. J. Haney, C.E., of Toronto, and H. W.
Brown, of Vancouver.

b RAILWAY EARNINGS.

Grand Trunk’s earnings for the week ending June
14th amounted to $1,541,392, an increase from the
corresponding week a yearr ago of $193,207.

Traffic earnings\ of the Canadian Pacific Railway
Company for the second week in June aggregated
$£2,914,000, a decrease from the'corrésponding week
a year ago of $251,000 or 7.9 per cent.

Earnings of the Canadian Northern Railway for the
past week were $853,100, a decrease of $63,700, or 8.1
per cent. Since July 1, 1917, the C. N. R.’s earnings
totalled $40,119,700, up $1,098,100.

1918. 1917. Increase
Week ending Corresponding or
June 14th. week a year Decrease.
ago.
C. P.R. .. .. ..$27914,000 $3,156,000 —$251,000
C. N. R. .. .. .. 853100 916,800 — 63,700
G.T. R v wope oo 1,641,392 1,348,185 + 193,207

LOANS ON LIFE INSURANCE.

Men are altogether too ready to borrow on their
life insurance policies, says one who ought to know.
Too frequenily thes’ look upon life insurance as their
own property, and not as they should—a contract for
the benefit of prospective widows and orphars. The
ordinary wife works as hard for the maintenance of
a home as her husband. The life contract should be
looked upon as the wife’'s property, and the husband
should not borrow money upon it. Women often
strive to help pay life insurance premiums and fail
to discover until their husbands die that possibly

there is a. mortgage on the policy. When a man hor-

rows upon his policy for the purpose of paying
premiums.he is to be excused. From borrowing for
any other purpose, he should be discouraged. Where
he does so for speculative purposés he cheats his
family. A man should not be permitted to borrow
upon his policy without the consent” of the bene-
ficiary.—Life Insurance Independent;

LADDY, DADDY AND MUMMY.

-«
Killed in Action—John Bernard
the late Sergt.-Major ——, killed in action in South
Africa, 1900. Inserted by his heart-broken widowed
mother—From a Death ‘Notice in a ‘Belfast paper.

e |

1900.

A wee, wee lad, in his nightie clad .
Prayed at his Mummy’s knee.—

“Dod, bring Daddy safe home to Laddy,
An’ Dod bless Mummy an’ me.”

And Mummy would stroke his curly head
And kiss him ‘and hug him—and then
She'd tuck him well into his comfy bed,
And she'd sigh from her heart, “Amen!”

The years were few when Laddy Boy knew
About Daddy in Heaven and all— .

“Oh, Mummy!"” hé cried, “Mayn't I go; too,
Up to Daddy when 1 grow tall?'i

s

1917

Like his soldier Dad, in his khaki-clad,
He left—Mummy choked her tears;

No longer a wee little L.addy was he,
But a Man for his eighteen years.

Yes; he trod the path that his father trod,
And he sleeps in a grave unknown—
Give strength to the one that's left—O God!
Poor Mummy... She’'s now alone.
“The Christian Irishman.”

LONDON DIRECTORY

(PUBLISHED ANNUALLY)

Enables traders throughout the world to com-
municate direct with IZnglish

MANUFACTURERS AND DEALERS

in each class of goods. Besides being a com-
plete commercial guide to London and its
suburbs the Director contains lists of

EXPORT MERCHANTS

with the goods they ship, and the Colonial
and Foreign markets they supply;
STEAMSHIP LINES
arranged’” under the ports to which they sail,
and indicating the approximate sailings;
PROVINCIAL TRADE NOTICES.

of leading manufacturers, merchants, etc, in
the principal provincial towns and industrial
centres of the United Kingdom.

A copy of the current edition will be for-
warded freight paid, on receipt of Postal Order
for $6.25.

Dealers seeking agencies can advertise thelr
trade cards for 6.00 or larger advertisements
from $15.00.

THE LONDON DIRECTORY CO.
LIMITED.,
25 Abchurch Lane, London, E. C.

—, only son of .

===

THE

CANADIAN BANK
OF COMMERCE

SIR EDMUND WALKER, C.V.O,, LL.D, D.C.L,,
President.

SIB JOHN AIRD, General Manager.
H. V. F. JONES, Assistant General Manager.
Capital Paid Up - - - $15,000,000
Reserve Fund - - - - $13,500,000

REMITTANCES TO SOLDIERS.

Special attention is given to remittances
by cable or by letter to the soldiers
overseas. The most convenient method
of sending a small present is by way of
British one pound or ten shilling notes, or
by five franc notes, which can be obtain-
ed from any ‘of the branches of the Cana-
dian Bank of Comierce.

commat
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: Victory Loan
S Securities
:
-]

Will be accepted for safekeeping from subscrib-
ers for moderate amounts for one year, free of
charge,

A special Savings Department has recently
been opened. Deposits of $1 and upwards re-
celved,

:

X |

ETHE DOMINION BANK
E 160 St. James Street, - Montreal
¥ C.A.BOGERT, General Manager

THE
Dominion Savings

AND

Investment Society

Capital - - < $1,000,000.00
Reserve = - « 250,000.00
Interest on Deposits, 3 1-29,

Interest on Debentures, 5%,
payable half-yearly.

T.H.Purdom, K.C. Nathaniel Mills
President Managing Directer

Business Founded 1795

AMERICAN BANK
NOTE COMPANY

Incorporated by Act of the Parliament of Canada
ENGRAVERS AND PRINTERS
BANK NOTES AND CEEQUES
CORPORATION BONDS
STOCK CERTIFICATES
MUNICIPAL DF.BENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Rranches:—

MONTREAL, Bank of Ottawa Building.
TORONTO, 1Y Melinda Street.
WINNIPEG, Union Bank Building,

ESTABLISHED 1872,

BN OF HMILTON

Head Office: HAMILTON

P
CAPITAL AUTHORIZED ... 5,000,000
CAPITAL PAID UP......... 3,000,000
SURPLUS . ........... 3500000

> . Wl £ i =) N v

HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C.3.

CAPITAL SUBSCRIBED . £31,304,200
CAPITAL PAID UP . .
RESERVE FUND . . .
DEPOSITS, &c. (December, 1917) 174,697,945
ADVANCES, &c. do.

5,008,672
4,000,000 | ’

61,466,709

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND & WALES.
Colonial and Foreign Department : 17, CORNHILL, LONDON, E.C, 3. Leudon Agency of the IMPERIAL BANK OF CANADA.

The Agency of Foreign and -Colonial Banks is undertaken.

* French Auxiliary : LLOYDS BANK (FRANCE) & NATIONAL PROVINCIAL BANK (FRANCE) LTD.

OFFICES in FRANCE: PARIS, BORDEAUX, BIARRITZ, HAVRE, MARSEILLES and NICE.

BANK OF ENGLAKD STATEMENT.
London, June 20.

Fhe weekly statement of the Bank of England
shows the following changes:
................... Dec. £ 31,000
Circulation . . . . ot Inc. 359,000
Bullion: ; « « o e o scomaresiamsiermaeissemiaeg @ Inc. 327,401
................. Dec. 5,869,000

Total reserve . . . .

Other securities . . .

Public deposits « s « sessssssiossseiass Dec. 6,898,000
Other AEPOSItE » ¢ , . 5565585508508 sabim Deec. 1,376,000
Notes reserve . . . . .o iiiinnrnnennnnn Inc. 1,000
Government securities ., . ............Dec. 2,399,000

The proportion of the bank’s reserve to liability

this week is 18.77 per cent; last week it was 17.88 per
cent.
Rate of discount, 5 per cent.

U. S. BANK CLEARINGS.

Bank clearings last week at the principal cities in
the United States, again showed some falling off from
last year, the total, according to Dun’s Review,
amounting to $5,862,735,526, a decrease of 1.4 per cent.
Very favorable comparisons, however, continue to
be made by the majority of cities outside New York,
the aggregate of which is 36.6 per cent. larger than
for the same week a year ago, so that the loss in the
total was almost entirely due to a contraction at the
metropolis at 14.1 per cent. Compared with the cor-
respondinrg week in 1916, on the other hand, a
gain appeared in the grand total of 89.2 per cent., to
which New York contributed an increase of 21.7 per
cent. and the outside centers 76.0 per cent. Among
the most noticeable gains over last year were Boston,
79.2 per cent.; Baltimore, 60.4; Pittsburgh, 111.96 Cin-
cinnati, 42.0; Cleveland, 33.3; St. Louis, 18.0; Kansas
City, 16.7; New Orleans, 33.0, and San Francisco, 19.2.

Average daily bank exchanges for the year to date
are given below for three years:

1918. 1917. 1916.
June.. « « . . $937,459,000 $937,833,000 $718,976,000
May <o oo .. . 942,078,000 892,272,000 1725,281.000
April we w5 s s 873,208,000 904,421,000 693,181,000
1st. Quar. .. .. 867,782,000 827,235,000 691,292,000

TWO AND A HALF PER CENT.
Canteen Barman (affably)—Looks like rain. don't
it
Private (sarcastically)—Yes, and tastes like it, too.
—~Cassell's Saturday Journal. -

BAXK OF FRANCE STATEMENT.

Paris, June 20.
The weekly statement of the Bank of France shows
the following changes:

Francs.
GOl 10 hand . .. s sevemnsnsEsessss Inc. 11,804,000
Silver in hand . .o wesssssenen s s segas Inc. 2,512,000
Chreulatlon . ., o suwswn s s soeissssssns Inc. 182,224,000
Treasury deposits . . ve.veveveesonn. .Inc. 14,655,000
General deposits ., .. .... TIT T 1 P Inc. 51,822,000
Bills discounted . . . . .ooovvuerennn... .Dec. 142,675,000

AdVANCES . v v vt i Inc. 3,411,000

WEEKLY CLEARINGS.

The bank clearings at 19 Canadian eities for the
week ended June 20, aggregated $265,266,385, an in-
crease over those for the corresponding week a year
ago of $19,867,771. Eastern clearings totalling $203,-
234,204, showed an increase of $26,200,732, and west-
ern clearings totalling $62,032,181, showed a decrease
of $6,532,961. Local clearings were over $T7,000,000
above last year’s, and Toronto's were nearly $16,000,-
000 above last year's. Only Hamiltan showed a de-
crease for the eastern centres. Most of the western
cities showed decreases, Winnipeg leading with one
of more than $9,000,000.

Following are the clearings for" the past week
with those of a year ago:

1918. . 1917,

Montreal .. .. .. .. .. .. $99,955,573 $92,632,110
Toronto .. 7. .. .. .. ..” 74,780,655 58,958,448
Winnipeg .. .. .. .. .. .. 38,981,953 48,249,350
Vancouver .. .. .. .. .. 10,720,809 7,825,825
Ottawa oy we we o 55 55 8,316,184 6,562,212
CAIGATY v e a7 ow i5 &8 5,666,661 6,332,209
HAlfaAX wo o6 46 o avien oo 4,470,053 2,989,184
Quebec .. .. vv o vh oae oew un 4,359,993 4,280,505
Hamilton ... o we ww oo e 5,260,423 , 6,041,949
BEdmonton; . e s spws 2,999,481 2,487,658
London «. «s wa—ws 55 we 2492156 2,030,903
8Bt. John .« o so ww o ws 2,308,830 1,996,517
Vietaria .. .. . .. .. .. 1,892,221 2,254,282
Saskatoon™.. .. .. .. .. .. 1,684,688 1,716,545
Lethbridge .. .. .. .. .. 767,684 909,116
Sherbrooke .. .. .. .. .. 756,512 733,811
Fort William .. 734,769 ™ 1,027,126
Peterboro .. .. .. .. .. .. 602,825 807,833
Brandon .. «. ev o o0 s e 583,899 487,155

Totals ¢ we o3 i w5 5o v $206D,266:385 524%,598,614

The Standard Bank of Canada.

Quarterly Dividend Notice No. 111.

Notice is hereby given that a Dividend at the rate. of THIRTEEN PER CENT. PER
ANNUM upon the Capital Stock of this Bank has this day been declared for the quarter "
ending 31st July, 1918, and that the same will be payable at Head Office in this City, and at
its bl:allehes on and after Thursday, the 1st day of August, to Shareholders of record of the

22nd of July, 1918,

By order of the Board,

Toronto. June 22nd, 1918.

C. H. EASSON,
General Manager.

it

i
i

|
I
|
|

o)

Halif

EAL]
anc
pital, §
at this
27, 191!
fittings
Anne ¢
Plans
tender
Departi
seer of
Montre
Persc
not be
by the
ditions
Each
cheque
the Ho
e to 10 p.

Departa
Ottay

The

in the
Stree:
Kay.

HOW)

Establis

Highest
8



I$

Vs

00
D0
00
)0
)0
)0

S O

Tl W@ S~ TN WO N Y DT

i
I
I
|

T

Throughouf, llanit’éba
Saskatchewan and Alberta.

_FARM LAND APPRAISALS

_Land bought and
sold on behalf of
clients.
UNITED GRAIN GROWERS SECURITIES
COMPANY, LTD,
Wmmpeg . Regma : Calgary

\

The Bank of Nova Scotia

DIVIDEND NO. 194.

Notice is hereby given that a Dividend at the rate
of fourteen per cent. per annum on the paid-up Capi-
tal Stock- of this Bank has been declared for the
quarter ending June 30th, and that the, same will be
payable on and after Tuesday, the 2nd day of July
nexi, at any of the offices of the Bank.

The Stock Transfer Book will be closed from the
15th to the 29th proximo, inclusive.

By order of the Board,

H. A. RICHARDSON,
s General Manager.

Halifax, N.S.,, May 20th, 1918.

EALED TFNDDRS addressed to the undersigned,
and endorsed ‘“Tender for Fittings, Military Hos-
pital, Ste. Anne de Bellevue, Que.” will be received
at this office until 12 o’clock noon, on Thursday, June
27, 1918, for the providing and installing of interior

fittings in the Military Hospital Buildings at Ste.

Anne de Bellevue, Que.

Plans and Specification can be seen and forms of
tender obtained at the offices of the Chief Architect,
Department of Public Works, Ottawa, and the Over-
seer of Dominion Buildings, Central Post Office,
Montreal, P.Q.

Persons tendering are notified that tenders will
not be considered unless made on the forms supplied
by the Department and in accordance with the con-
ditions set forth therein.

Each tender must be accompanied by an accepted

cheque on a chartered bank payable to the order of
the Honorable the Minister of Public Works, equal
to 10 p.c. of the amount of the tender. -

By order, i

R. C. DESROCHERS,
Secretary.
Department of Public Works,
Ottawa, June 14, 1918.

The Montreal City and District
Savings Bank

Notice is hereby given that a Dividend of two dol-
lars and forty cents per share has been declared on
the Capital Stock called and paid-up of this Bank,
and will be payable at its Head Office, in this city,
on and after Tuesday, the second day of July next,
to Shareholders of record the 15th of June at- 13
o'clock noon.

By order of the Board,
A. P. LESPERANCE,
Montreal, May 27th 1918. = - Manager.

PROFESSIONAL

THE SOCIETY FOR THE ADVANCEMENT OF IN-
STRUCTION IN THE LANGUAGES.—Instruction
in the Li-anguages and Mathematics. No. 91 Mance
Street, or telephone East 7302 and ask for Mr. E.
Kay.

HOWARD  ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS

BARRISTERS and SCLICITORS
Coristine Building; 20 St. Nicholas St., Montreal

BLACK DIAMOND

FILE WORKS.
Established 1863 Incorporated 189%

Highest Awards at Twelve International Expositiong,
8pecial Prize, Gold Medal, Atlanta, 1895,

G. & H. Barnett Co.

PHILADELPHIA, Pa.

Owned. and Operated by
NICHOLSON FILE COMPANY,

value.—Des Moines Farmer,

rucn or?nnrmnmu.s

'ﬂ.b thoﬂsht mtmm%mhdwmg
Commiaslon. fixing a pricé of th for news=
Dﬂ!t in’ the Uﬁm s&tﬁ, will’ prbbnbly be tollowed_'
Ammediately by the announcement pf 8 price for. cu-"

ada, action’ by Controller Pringle: having: been de-

terred some time ago pending ‘the mu\ts ‘of the

inquiry in the United States,

The interim price in effect in the United States is
$60 a ton and in Canada $57 a ton.

Figures ‘submitted to the Federal Trade Commis-
sion during the recent inquiry showed that the aver-
age cost of production for nine Canadian companies
had risen trpm $44.26 a ton in 1917 to $51.456 in the

- Tirst three months of the current year. An adjust-

ment with labor had to be made some weeks ago
and the average for the current quarter would show
" a further advance. Even with that allowed for, and
it is stated that the increase in }aBor costs has been
taken into consideration in fixing the $62-a-ton price,
the margin of profit for a mill with a low or an aver-
age cost of production would probably be satisfactory.
One important factor in the new quetations is that
they are on an f.o.b. basis, so the burden of the 25
per cent rate increase in the United States is pass-
ed on from the Canadian manufacturer to the Amer-
ican consumer. Further, they are retrcactive to
April 1st, so the, mills will collect $2 a tcu extra on
shipments made from that date.’

-“With $62 a ton as the base quotation, the new
schedule of prices.in the United States is as follows:

Per ton.
Roll news, in carlots ... ... ... eee see o5, $62.00
Roll news, less than car lots ... ... ... ... 64.50
Sheet news, in carlots ... .. v aibier et sie mreren mpes DG
Sheet news, less than car lots ... ... ... 72.50

CANADA’S FINANCIAL PUZZLE.

The Evening Sun said _in a recent editorial, under
the caption “Canada’s Financial Puzzle”:

Canada is in a singular financial position at the
moment. It ig that of a very wealthy man who can-
not collect enormous sums due him, sums he is abso-
.Jutely certain to get some day, and who is none the
less obliged to pay out immediate cash for things
he must have. He is not ‘merely 8olvent; he has a
tremendous, solid surplus wealth—not a mere future
possibility of gaining wealth, but wealth already earn-
ed. Yet he cannot put his hand on it at once. The
obvious solution is a grant of greater credit and re-
lief from too insistent cash demands. s

The balance of trade in favor of Canada is very
heavy, if it could be liquidated at once. She is cer-
tainly more than 200,000,000 “to the good,” in spite

. of her enormous war expenditures. But most of

this is due her from Great Britain, and Great Britain
cannot make immediate payment. Meanwhile Canada
owes the United States at least $200,000,000, which is
less than half England’s debt to her. But it makes
cash payments necessary here and puts the exchange
rates sky high.

HOW TO SOLVE THE PROBLEM.

There are three possible solutions: To import less
from us, to export more to us, or, thirdly, to secure
larger credits here. The first is practically out of
the question, as Canada’s imports from this country
are now pretty well down to necessaries; chiefly
things needed for her war wo}l(. They cannot be
reduced. Nor is the second choice available at’' the
moment, though it can be looked forward to when
the new crops are ripened and ready to move. Until
then, however, Canada has little to send to us. Her
chief exports must in any case go to Europe. There
remains only the third way out.

It is hard to see why there should be any difficulty
about adopting it. It is impossible to imagine a safer
loan than ene to the Canadian people at the present

,time. Surely our bankers and our Government itself

can find some way to relieve the momentary stress
upon our nearest ally and closest friend. It involves
no sacrifice and is “good business.” It is more than
that. It is a plain duty.

THE FIRE EXTINGUISHER IN THE FARM
HOME.

It seems rather strange that more farmers do not

keep the chemical fire extinguishers about their homes,

barns and other outbuildings. A large per cent of
the serious fires could be prevented by their use,
‘We have four or five on our place—one in the barn,
one in the garage, and two in the house. At least

_thce these have been used to advantage in smoth-

ering fires that might have been serious otherwxse.
In such a case an extmgulsher would be of more

‘M,.;.;,m;sm
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Inwpmtcd by chl' of Pcrhamcnt 1855.

Paid-up Capital ~ $4,000, 000
‘Reserve Fund - $4,800,000

Head Office, - Montreal

-Besides its 97 Branches in Canada,
the Molsons Bank has agencies or
representatives in almost all the large
cities in the different <countries of
the World, offering its clients every-
facility for promptly transacting bus-
iness in every quarter of the Globe.

Edward C. Pratt, - General Manager

HE

Royal Bank of Canada

Incorporated 1869

Capital Authorized - - - - - $25,000,000
Capital Paid-up - = = - - - $12,911,700
.Reserve Funds. . - - « - - - $14.564.000
Total Assets = = = = < - $335,000,000

HEAD OFFICE: MONTREAL
SIR HERBERT S. HOLT, President.

E. L. PEASE, Vice-President and Managing
Director; C. E. NEILL, General Manager.

365 Branches in CANADA and NEWFOUND-

LAND; 58 Branches in CUBA, PORTO RICO,

DOMINICAN REPUBLIC,COSTA RICA, VENE-
ZUELA and BRITISH WEST INDIES.

LONDON, Eng. NEW YORK
Princes Street, E. C. Cor. Willlam & Cedar St.

SAVINGS DEPARTMENTS at all Branches

(ESTABLISHED IN 1836)
Incorporatod by Royal Charter in 1840,
= THE —

BANK' OF BRITISH NORTH AMERICA

Paid-Up Capital, $4,866,666.
Reserve Fund, $3,017,333.

Head Office: b Gracechurch St., London, E.C. 3
Head Office in Canada: St. James St., Montreal,

H. B. MACKENZIE, General Manager,
Advisory Committee in Montreal:

SIR HERBERT B. AMES, M.P.

W. R. MILLER, Esq. W. R. MACINNES, Esq,

This Bank has Branches in all the principal
Cities of Canada, including Dawson (Y.T.), and
Agencies at New York and fan Francisco in
the United States. Agents and Correspondents
in every part of the world.

Agents for the Colonial Bank, West Indies.
Drafts, Money Orders, Circular Letters of

Credit and Travellers’ Cheques issued negotiable
in all parts of the world.

SAVINGS DEPARTMENT AT ALL BRANCHES
G. B. GERRARD, Manager, Montreal Branch.

Home Bank of Canada

Branches and Connections
Throughout Canada.
Montreal Offices:

Transportation Bldg. St.
James Street.

Hochelaga Branch:

Cor. Davidson and Ontario
Streets.

Verdun Branch:
18 Wellington Street.

“Opportunity, sconer or later, comes to all
who work and save’’.
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LIMITED,
OF LONDON, ENGLAND
' FIRE INSURANCE, A.D. 1714,

Canada Branch, Montreal:

T. L. MORRISEY, Resid¢nt Manager,
North-West Branch, Winnipeg:

THOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION

1

et e —— e

HERE IS- YOUR OPPORTUNITY

The suecess wiichi has atteaded the operations of
the North American Life throughout its history has
made association with the Company particularly
inviting,

The year 1918 promises to be bigger and hetter than
any herctofore. Some agency openings offer you an
ut this time,

Clorrespond with

. J. ITARVIIY, Superviser of Agencies.

NORTH AMERICAN LIFE
ASSURANCE. COMPANY

| “SOLID AS THE CONTINENT”
HEAD OFFICE - - - - - TORONTO, Can

opportunity

et o e e

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON,

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:

57 Beaver Hall Hill, MONTREAL

Agents wanted in unrepresented towns in Canada.
J. E. E. DICKSON, Canadian Manager,

W. D. AIKEN, Superintendent Accident Dept.

The London & Lancashire Life
and General Assurance
Association, Limited

Offers Liberal Contracts to Capable F.'ld Men

GOOD OPPORTUNITY FOR MEN TO BUILD UP
A PERMANENT CONNECTION

Desire Representatives for City of
Montreal.
Chief Office for Canada:

164 ST. JAMES STREET, MONTREAL,

We Particularly

ALEX. BISSETT - - Manager for Canqla-

A Practical Pointer on Salesmanship

1t is of first importance in good sales-
manship to select a worth-while ar-
- ticle to sell, something about which yon
&an become enthusiastic with a reason
—a reason that will last. In life insur-
ance salesmanship, for instance, a dis-
criminating agent would naturally se-
lect the policies of the Mutual Life of
Canada because-—first, the company is
well-established-—second, it has an un-
blemished record—third, it has a con-
tinental reputation as a dividend pay-
er-—fourth, it i3 a democratic organiza-
tion-—fifth, it is a wonderfully success-
ful going concern—and lastly, being the

g only Canadian policyholders company,

e its contracts find a ready market.
) Where a company is so favorably
- known one-half of the trouble of mak-

ing the sale is avoided. If you get the
best goods in your line and go to it, suc-
cess is certain. Last year our agents
placed $20,000,000 paid for business,

THE MUTUAL LIFE ASSURANCE
Company of Canada

WATERLOO ~ ONTARIO
CHARLES RUBY, E. P. CLEMENT, K.C,
General Manager. President.

UNION ASSURANGE SOGIETY .

he insurance business is full of to-morrow men—

[ ]
The death rate was 7.86 per 1,000.

TO-MORROW MEN:

men who are barely earning their salt, when they
could be commanding big annual incomes, if they
would entirely and completely cut out of their voca-
bulary the word “procrastination” and do to-day the
things thcy promise themselves to do to-morrow,
— Awerican Casualty,

)

MAKE HEALTH PAY DIVIDENDS.

The United Fruit Company is one of the largest
planters in the world. The company farms much as
other farmers do, except that it operates on a whole-
sale basis. It has tens of thousands of employees.
As the farms are located in Central and South
America and the islands of the Gulf of Mexico, the
natural expectation is that there would be much sick-
ness among the employees, and that many of them
would die. The company was called upon to de-
cide whetlier it would pay to spend a considerable sum
of money yearly to keep the men well. The concern
decided that it would.

In the year 1917 the net cost of operating the medi-
per cent of the total cost of
To make good the

cal department was 1
operating the tropical division.
service must increase, the efficiency of the employees
lessen labor

matervial'y, il wiust reduce absentceism,

and make it possible for

Thig it is doing.

turnover, the employee to

do a heavier day's work.

total number of patients treated was 115,000.
No American city
No

The

has a death rate anywhere near as_low as this.

temperate zone city with a very large percentage
of its population Negroes, can compare with this
group of employees in lowness of death rate. Of

course, the great bulk of the population are persons
20 to 30 years of age, but even at that the death rate
is very low. *

Malaria is the most prevalent disease. They treat-
ed 29,000 cases of malaria and only sixty-six deaths
occurred. By screening of houses, drainage, and
proper treatment of the sick, malaria is being slowly
brought under contrel.

If it pays this employer to care properly for the
health of employees, why would it not pay all em-
ployees to do likewise? If it pays this farmer, would
pay other farmers?—Dr. Evang in Chicago
Tribuune.

it not

EDUCATING THE PUBLIC

I‘ructi‘c:mlly the entire business fabric of the coun-
try is upheld by fire insurance,

[t is fire insurance which protects the grantor of
credits and makes it possible for the retailer to do
business on other people’'s money.

It is fire insurance which protects the largest man-
ufacturer and the smallest retailer from ruin. It is
generally recognized that the man who does not
carry adequate first insurance lacks business sense,

It ig fire insurance that enables the home builder
to borrow money that will put a roof over his head
and make him feel secure ag to the future.

Consgequently the fire insurance company should be
among the most stable institutions in the land.

We have of late had ample evidence. of the part
posters can play in moulding public opinion. Why
should not the insurance companies, through the Na-
tional Board or some other bbdy, use this form of
publicity ?

It is not but
educate the public to the wvalue of fire

necessary to knock the politician;
rather to
insurance—what it means to the individual and how
important that the insurer should be able to weather
the most severe gtorm, 2

A catchy illustration is always worth while, say a
picture of a burning home and underneath the legend,
“Is Your Home Insured?”’ Short and to the point, it
catches the eye and teaches its lesson quickly.

A burning factory, with the legend, “Fire Insurance
Saved This Man From Ruin.”

A burning store, with the legend, “This Man’s Credit
Was Made Good by Sound Fire Insurance.” ’

A wild cat in a trap, as the hunter is about, to
shoot it, with the legend, “Wild-Cat v, Safe Fire In-
surance— Examine Your Policies.” .

A prosperous business street. with fine buildings
and hurrying crowds, with the legend:

“Fire Insurance Saved From Ruin Boston, in 1871!
Chicago, in 1872: Portland, Me.; Baltimore; Atlanta;

San TFrancisco, ete., ete.—Insurance Monitor.

Vol.' XLV., No. 28

“A Little Nénsense* Now :nd ;

Then”

“He's a real patriot, anyhow.” “What makes you
think so?’ *“He's taken a big government contract
for the same profit he’d charge a private corporation.”
—Detroit Free Press. ’

Mrs. Dresser (gloomily)—I simply can’'t induce my
husband to wear spats.

Mrs. Clymer—We all have our skeletans, my dear.
Don’t mention it to a_soul, but'Mr. Clymer positively
won't eat salad with oil on it.

“Now,; gentlemen of the jury, the defendant sold
eight bottles of whiskey. We have proved that, so
I say we have made a case.”

“Nothing to it,” declared astute attorney for the
defense. “It takes twelve bottles to make a case.”
—Louisville Courier-Journal.

Food Controller Hoover said at a meatless luncheon
to a complaining girl: ’

“The strongest people, the Turks and Japs, are veg-
The strongest animals—the elephant, for

tod”

etarians.

example—are vegetarians,
The girl’s lip curled.
“Yes”, she said. “If they weren't so strong they'd

never be able to stand vegetarianism.”—HExchange.

It was at a British hospital near the front. A Red
Cross nurse came to the door, spied a soldier near,
and, reaching out pail, said sweetly :—*“Will you please
get me a pail of water?” He hesitated an instant,
“Why, 1 can't do that, you
know. “Is that so? I am a duch-
ess!” she said, even more sweetly. The crestfallen
captain got the water and the duchess finished crub-
bing the floor.—Hamilton Times.

then stammered out,
I'm a captain.”

It was somewhere in France and the trenches look-
ed like some river not on the map. Paddy was on
guard in the communication trench, and was up to
his chest'in water.

Along came a Cockney, who inquired of Paddy if
he could direct him to a company of the East Lan-
cashires. %

Paddy’s temper was not of the best, for he had a
“Holy smoke!” he replied, view-
“Chuck it! I'm not the bloom-

long weary guard.
ing his surroundings.

19

in’ harbor-master!

A Japanese resident of Vancouver recen'tly‘ en-
listed in a British Columbia battalion, and, before
going to the front, wished to sell a small marine en-
gine. He wrote to a possible purchaser, as reported
in the Vancouver World, the following letter. Its
English may be unidiomatic, but it makes his mean-
ing clear and his spirit infectious: “I was educated
in most excellent high school in Japan, and in high
hope of my condition bettering made my resolution
and embarked for this nation. But things do not
find themselves thus. Bad time eventuated. I have
signal honor to fight for this land and am distributing
my property before I depart to encounter common
foe, dam Hun, excuse me I beeseech you my colloquial
phraseology. Price 95 dollars. Ask for K—— T "
private.”

Lieut. Pat O’Brien, the Ameérican aviator who was
shot down by the Huns, and who escaped by leaping
from a train speeding thirty-five miles an hour, says
in the American Magazine:

“The first two days I lived on the bread and sausage
I had. After that, I got what I could from the fields
and gardens; cabbage, sugar beets—raw, of course—
and carrots! I think I must be the champion carrot
eater of the world. .

“Later, when I reached England, King George read
the report of my experiences and gave me what I
was told was the longest audience of the war, exactly
fifty-two minutes. And he said to me then, laugh-
ingly, ‘I don’t suppose you're fond of carrots now?

“‘No,” I said, ‘less than ever! And, seeing as I'm
Irish, I never did like anything about them anyway
—except the green of their tops.’

“You know the color of a carrot comes pretty close
to orange! Perhaps it was a stiff joke to make to the
King of England, but he seemed to appreciate it.”
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’ lrnports Prohibrted Amnountto $3 O OOO 000

Exporter will lose approximately 325,000,000_ worth of bus'}ness.

Based on the imports into Canada from the United

States during the past year, the new order_of the
Government restricting or preventing the importa-
tion of certain commodities and alleged luxuries will
mean a net loss of $25,000,000 to American houses
handling these goods during the coming year. While
the Canadian business houses on the whole are sub-
mitting t® the order as a war measure, they anything
but agree with the Government in endorsing the lat-
est order of the Canadian War Trade Board.

If any American industries are really hit by the
order, it will be the automobile industry. Imports
of autos from the United States during the past twelve
months total as follows: Private ecars $9,950,806;
motor trucks and freight waggons, $2,000,000; parts,
$6,000,000. '

The next industry to feel the effects of the order
will be the fruit industries in the United States pre-
serving-fruit belts of the south and along the border
line of New York and Michigan, as well as Caliform'a.
and Washington, etc. The imports of fruits cut off
under the order are as follows: Blackberries, goose-
berries and raspberries, 542,157; cherries, $59,740:;
cranberries, $150,308; grapes, $368,946; peaches, $353,-
538; plums, $293,597; quinces, pomegranates, apricots,
pears, nectarines, $510,577. The imports of United
States tomatoes (fresh) were $489,714. The value of
thel melons imported is set down at $157,213.

The United States jewellery, perfumery and photo-
graphic business will lose approximately $1,300,000
worth of Canadian business. The imports of United
States jewellery during the past year amounted to
$861,077, the manufactures of gold and silver -totalled
about $200,000, and the perfumes imported were
valued at $391,986. Of the guns, the import of which
is now prohibited, $642,551 were imported during the
past year. Sugar candied fruits, ‘ete.,” were valued at
$650,000. The nuts were valued as follows: Almonds
(shelled), $58,156; not shelled, $49,998; brazil nuts,
$80,387; Pecans, $475,370, and_walvhukts;‘$77,_957.

The War Trade Board has apparently selected im-
ports over’ which the United States has most control.
This is easily understood by the fac¢t that as th’e Can-
adian Government has decided to prohibit all imports

in Canadian imports through such an order will
amount to $31,000,000, just six million dollars more
than the total amount of goods imported from the
Umtc/i States.

While many of -the business interests are of the
opinion that the order is somewhat radical, and will
not produce the results the Government expects, the
general public has no criticism to offer. Indeed there
has been a distinct falling off of imports of these
goods noted in the order during the war period. The
contrasts in imports in 1913 and those during the
fiscal year just closed demonstrate that the imports
of fancy goods dropped $1,500,000 during the war. The
imports of furs have gone down $1,635,000; jewellery,
$986,825; precious stones, $2,093,098; marble, $1,112,-
298, and spirits and wines, $7,157,260.

,
A more complete list of these comparisons is given
as follows: .

1913. 1917,

FFancy goods .. ..$ 4,987,037 § 3,499,686 *$1,487,351

Fruits and nuts .. 17,232,615 21,704,389 1 4,471,774
Furs, etc. 5,672,005 4,046,246 * 1,625,759
Jewellery .. 1,867,313 880,488 * 986,825
Musical instruments 2,246,916 3,566,181 1 1,319,265
DPorfumery .. 784,173 648,339 * 135,834
Precious stones 3,654,733 1,661,635 * 2,093,098
Silks, etc. 9,723,197 13,854,906 T 4,131,109
Spirits and wines . 7,157,260 3,898,485 * 3,258,775

Marble, stone, slate

ete. v s v o we - 2,944,152 1,831,854 * 1,112,298
Vehicles .. .. . 22,153,408 22,788,847 T 635,439
*Decrease. fIncrease. venssg

Many of the imports of the commodities selected
by the War Trade Board for the prohibited list have
already dwindled through the inability of the coun-
tries like Great Britain to maintain certain trade con-
nections because of absorption in war work. Under
these circumstances the imports from the United
States have been greater, but even at that, the gross
amount of import is less than during pre-war days,
as the following table will show: _(This table only
covers articles mentioned in the order in Council.)

IMPORTS.
1914-5, 1915-6. 1916-7.
BOATS .. o it e $ 35,659 $ 29,866 $ 20,652
GUNS: .
From British Empire , . . ............. sisesaens SENBEBTE e 5 115,026 126,572 21,717
”  Foreign Countries . ... ...... 688 SR S8 T S E F 739,496 497,004 486,854
SUGAR CANDIED FRUITS, ETC:
¥rom British Empire. . . ., ............. 00T T T Ty 694,378 472,381 388,039
"  Foreign countris . . .. .. R e 348,737 251,723 238,418
NUTS: N
From British Empire. . . . . . H— w evesareenn i § 8 WS oo’ @ 114,507 87,979 54,842
" FOreign CouNtries . . . . .....ioueruriurinrnninnenns, s 1,804,182 1,633,701 1,541,161
FRUITS AND NUTS (FRESH):
From British Empire. . . ., ..............00u. .. I T T, . 1,224,708 800,339 450,810
"  Foreign countries . ... iveiiiiiinennn.. Con e s ona oD 16,008,515 14,668,701 13,879,632
VEGETABLES: : -
© From British Empire. . . ., ..o, . 491 419 T
”  Foreign countries . ... ....., W e iiseeratieraias 2,835 1,883 2,476
ALUTOMOBILES:
]srom&ritish Empire. . .. . . 621,979 252,898 23,502
?  FOTelgn COUNTIER . : o o wiieosimisessiniio o momns e . 6,691,396 4,635,806 5,065,827
AUTOMOBILES (NOT SPECIALLY NOTED):
From British Empire. , ». . ...................... o s . 31,981 22,337 13,735
" Foreign countries . . .. . ... .o e o 3,934,398 2,143,856 4,536,745
MARBLE: .
From British Empire. . . . . Py ) 2,853 12,015 3,167
”  Foreign countries . ... ...... WS AR S S e e 175,032 112,504 35,666
JEWELLERY:
From British Empire. . . ., ...........00ui. ... 5 e 462,995 196,749 113,627
' TOTeign COUNIIEN . o . i wuwsin i smsoem et o oo 1,292,136 701,327 576,087
MANUFACTURES OF GOLD AND bILVER ;
¥From British- Empire. ; L o LS 552,376 331,735 208,833
” Foreign countries . ... ......ivieeiiniiienannn »iete 416,806 229,031 260,425
CAMOUFLAGE. 10. I haven't time to talk abou: it.

. I can invent my money to better'advantage.
. My wife”is opposed to life‘in'surance.

3. I have no one dependent upon me.

4. T will think it over. '

5. My money is worth more in 'm'y busfngss.

6. I have plenty of money to leave.
7..1 have all the insurance I rieed.
8, I 'have'religious scruples,

9. I am in good health. I will take a chance,

1
2
3

such excuses, and it does not require a great deal of
shrewdness to penetrate them.
their inability to meet in open ground the sound and
certain arguments advanced so they throw up such
screens as above. There are only two valid excuses
for a ‘man not insuring when the need is apparent
. L —Physical impairment and stringent lack of pioney,

salesmanshf

You see men every day endeavoring to hide under -

These mer realize

- It is a great game, one that inspires, this game of

of these commeodities from all countries the total drop

Sohd Growth

Up-to-date  business  methods,
backed by an unbroken record of
fair-dealing with - its policyholders,
have achieved for the Sun Life of
Canada a phenomenal growth.

Assurances in Force have more
than doubled in the past seven
vears, and have more than trebled
in the past eleven years.

"I‘o—da_v, they exceed by far those
of any Canadian life assurante com-
pany.

SUN LIEE Alssurance
@ommmr\ OF (CANADA

HeAD OFF!CQ/MONTRBAL

AN IDEAL INCOME

can be secured to your Beneficiary with
Absolute Security by Insuring in the

Unidh Mutual Life Insurance Company
Portland, Maine

.on its

MONTHLY INCOME PLAN

Backed by a deposit of 31,688 902 65 Rar value with th.
DOMINION GOVERNMENT in cream of
Canadian Securities.

For full information regarding the most liberal
Monthly Income Policy -on the market write, stating

age at nearest birthday, to

WALTER I, JOSEPH Manager.

Province of Quebec and Eastern Ontario,
Suite 502 McGILL BLDG,, MONTREAL QUE,

P

Commercial Union Assurance

Company, Limited.
OF LONDON, ENGLAND,

The largest general Insurance Company in the World.
Capital Fully Subscribed = = -~ = - § 14,750,000
Capital Paid Up - " - - 1,475,000
Life Fund and Special Trust Funds - -

76,691,535
Total Annual Income Exceedg . - - - 51,000,000
Total Funds Exceed - - - . . . . 151,600,000
Total Fire Losses Paid - - . . . . 198,774,045

Deposit with Dominion Government - -

(As at 31st December, 1916.)

Head Office, Canadian Branch:

Commercial Union Bldgs., 232-236 St. James Street,
’ Montreal Que,

1,245,467

Applications for Agencies solicited in unrepresented
districts,

J. McGREGOR - Manager Canadian Branch,
W. 8. JOPLING - - Assistant Manager.,

— =

$5,000

Provision for your home, plus

$50 A MONTH

Indemnity for yourself.

OUR NEW SPECIAL INDEMNITY
POLICY

Shares in Dividends,

Waives all premiums if you become totally dlS-
abled.

Pays you thereafter $50 a month for life.
Pays $5,000 in full to your family no matter how

many monthly cheques you may live to s
receive,

Ask for Particulars.

CANADA LIFE

TORONTO
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SALVING OF TONNAGE.

‘Whether any appreciable amount of the tonnage
sent by the U-boats to the ocean bottom can be raised
is a question which seems to demand more and more
consideration. Many of the vessels are compara-
tively near to the various coast lines, and it is evi-
dent that if practical means can be found to salve
these ships the returns would be very large.

The whole question ig discussed in one of the lat-
est issues of the Liverpool “Journal of Commerce”
to reach this side. The hopes entertained, however,
of salving any considerable portion of the U-boats’
victims cannot be said to be very great. The views
of the Liverpool daily are ag follows:

“The vessels in question have been sunk in all
parts of the ocean; it will be remembered how the
famous Emden sunk about twenty merchantmen in
the Indian Ocean during the two months of 1914
before her successful raiding career was finished by
the Sydney, how vessels have been sunk presumably
by mines in the region of Bombay and South Africa,
how the Greif and other raiders have been at work
in the Atlantic and other seas, and, of course, how
the enemy’s submarines have sunk large numbers of
vessels in home waters and in the waters of the
Mediterranean. The depth of water in which these
wrecks lie varies considerably, from the 20,000 feet of
the Indian Ocean to the few hundred feet of the seas
surrounding these shores, down to the few fathoms
in those cases where vessels have attempted to make
for the nearest shore after being damaged, and have
not quite succeeded.

“Naturally, the first information that a salvage
company would require in connection with a job
would be the depth of water in which the wreck
lies, for, up to the present, it has been hupeless“lo
attempt salvage jobs at a depth greater than that
at which a diver can work for a reasonable space of
time. The varying depths in which these sunken
vessels lie may be roughly divided into three cate-
gories:

“(1) Deep, where the depth is greater than about
forty fathoms.

“(2) Shallow, where some portion of the vessel's
masts would be visible at low tide.

“(3) Very shallow, where some portion of her fun-
nel or upper works would be visible at low tide.

“Probably all vessels which come under class (1)
have had those parts of their structure such as bal-
last tanks or any compartments which were origin-
ally completely watertight, crushed in by the.pres-
sure of the water unless they were full up at the
time of being sunk, and as no part of the structure
would be strong enough to resist the water pressure,
even if it were possible for divers to work on them,
the ordinary method of making compartments tight
and pumping out the water to gain buoyancy is im-
possible. Hence there are only three methods by
which such vessels could be salved, two of which re-
quire divers to work on the wrecks first and one
which does not. The first is by means of direct air
pressure after making airtight a number of compart-
ments sufficient to provide the requisite buoyancy
to enable the vessel to float; the second, by sinking
bodies the buoyancy of which can be controlled (by
air pressure) and securing them to the wreck. Both
of these are well known methods which have been
applied to salvage jobs in cases particularly suited
to them, but, as they both require a considerable
amount of diver's work, neither are applicable to the
cases under consideration.

“The third method has not, as far as the writer
{s aware, ever been tried, nor is it likely to be until
gsome revolutionary developments take place which
do not at present appear to be within the realms
of practical application. The science of electro-mag-
netism is well understood, and in the workshop has
been applied to the lifting of considerable weights
in some factories; for the picking up and carrying
of scrap material it has also been utilized, but it has
only been found practicable to lift a few tons by this
means,

ELECTRO-MAGNETIC CONTRIVANCES.

“Phe lifting of a few tons in the workshop by elec-
tro-magnetic contrivances is not a difficult matter,
and is being done every day. Can such appliances be
so developed that it will be practicable to lift a few
thousand tons by such means? It must be con-
fessed that the jump from five to ten tons to the
same number of thousands of tons is a big one, but
it certainly cannot be said that it is impossible. If
such developments should take place, then the salv-

ing of ships in deep water might be possible, though"

even then many difficulties would have to be over-
come,
“It would seem that even though the develppment

‘YHE JOURNAL OF COMMERCE = .

BRITISH SHIPOWNERS WANT INDE-
—  PENDENCE.

Evidently not all shipowners hold a very high
opinion of the effectiveness of governmental owner-
ship and operation of ships or feel assured of its
success. The chairman of Lampor"t & Holdt, Ltd., in
his recently presented annual report, expressed dis-
tinctly different ideas from those who would sharp-
ly nationalize the mercantile marine under official
guardianship, and argued rather for an open field
and a fair chance for the private owner to fight his‘
own battles and carve out his own destiny.

“While the concentration of our resources and
energies for the one thing that matters—the winning
of the war—has inevitably involved considerable
sacrifices and the temporary neglect of important
trade connections,” he said, “it was a very fortunate
thing for the Empire and the Allied cause that we
and other great British liner steamship companies
had embarked our enterprise and eapital in creating
shipping facilities serving countries outside the Brit-
ish Empire. This trade supported a fleet of steam-
ers which have proved of inestimable value to the
Allied cause in time of war. .

“It has been suggested that, after the war, British
shipping should be nationalized and become a State
industry or monopoly. Such a course would, T am
convinced, lead to the certain loss of our maritime
supremacy, which, as an island people, is a vital
necessity, if we are to continue to hold the place in
the world we have held in the past. And for this
reason—that, while the nation might possibly with
advantage (though even here opinions naturally dif-
fer) nationalize railways, gas, electricity, and simi-
lar public services, because they are internal and
the Government can easily protect them from outside
interference and competition, the sea is and always
will be open to all the world, so that shipping is in a
very different position and is the very last thing to
which the principle of State ownership could be safe-
ly applied.

“This country hitherto has been the great ocean car-
rier of the world, transporting produce and manufac-
tures cheaply, not only to and from ow..- own shores, but
also between one foreign country and another. This
position has enabled us in wax: time to provide the
British Navy with an immense and powerful auxiliary -
and to bring overseas troops, munitions, foodstuffs,

etc.

“One thing is certain, and that is that after the
war foreign competition will be keener than ever be-
fore. Neutrals, especially, have huge sums in re-
serve wherewith to build new fleets or to enlarge
existing ones, while we know that Germany is mak-
ing preparations on an immense scale to contest our
maritime supremacy after the war. The bill for the re-
storation of German mercantile marine, which passed
through the Reichstag last November, provided for
money grants to shipowners for the construction of
new tonnage amounting, on the most moderate com-
putation, to fifty million sterling. In reply to a sug-
gestion then made that shipping should be nation-
alized, the German Government stated that ‘nothing
was less suited than shipping to form a Government
monopoly and that the effect of government
monopoly would be to threaten German trade with the
loss of the international possibilities of expansion
upon which its greatness has been based.

“I therefore anticipate for the British mercantile
marine a very acute struggle if it is to hold its own.
(‘an the nation, under such circumstances, look with

of appliances should take place sufficient to give the
necessary lifting power, the cost of raising a vessel
by its means would be out of all proportion to “the
results obtained, so that we are not likely to see any
gerious attempts during the lifetime of the present
or succeeding generation, in the salving of ships by
eleetro-magnetic contrivances.

“There presumably will be no lack of labor in the
shipyards after the war, so that the possibility of
getting new ships quickly need not be doubted, and
when the ship thus nﬁtained commences work, it is
known for certain that her structure is in good con-
dition: Not so with the salved ship, however, which
has been lying at the bottom of the sea for many
months, possibly years. On the whole, it seems high=
ly improbable that any attempt to salve sunken ves-
sels on a large scale after the war .is likely to be
organized. Comparatively simple jobs may be under-
taken, but the number of such cases will be but a
very small percentage of the total number of sunken
vessels,”

confidence to doing so if dur shipping is to be taken
over and adiministered by & Government départ«
ment? I personally hold-a high opinion of British
civil servants, but is any- Government department
likely to provide for, build up, and maintain, in good
years and bad years, often at a heavy loss year after
year, such services as we have fought for and held?
I do not consider it probable or even possible.

“The war has shown the country that many good
business men make very second-rate officials, while
the training of our civil gervice—which gservice is, I
believe, the best in the world—is not the best school
for a business man. Therefore, I hope that British
shipowners will, so soon as circumstances allow, be
permitted to continue, as in the past, to use their
experience, initiative, and energy, in maintaining, as
I believe they can and will, the position in the world’s
ocean trades which prior to the war they had won.””

BANKING PROFITS.
(New York Annalist.)

The almost unlimited expense to which some bank-
ing institutions gc in providing new homes for them-
selves- naturally excites comment on the margin of
profit which they must consider a fair return in
their business.

-pOMINION

GENERAL SALES QFFICE
112 ST.JAMES 67, MONTREAL

ANCHOR-DONALDSON

PASSENGER SERVICE

Between

MONTREAL and GLASGOW

Apply to'Local Agents or
THE ROBERT REFORD €O. LIMITED
General Agents

20 Hospital Street and 23-25 St. Sacrament Street,
- Montreal.

CUNARD

PASSENGER SERVICE

Between

MONTREAL and GREAT BRITAIN
Money sent by Mail or Cable
Apply to Local Agents or

THE ROBERT REFORD. CO. LIMITED

General Agents
20 Hospital Street and 23-25 St. Sacrament Streely
Montreal. \

~
S

Vol. XLV., No. 26

—— o -

sea

- dar

to
con
flov

litt
on

hav
-to |
apr

tail
bus
On
in

sto«
ed
size
sta
por
pay
_etc.
tirn
sus
Shc
the:
it v

is 1
unc
reg
and
fect
par

dist
bill

M(
real’s
cattle
calve
devel
creas

Wi
Stee



—— o -

e e ST I . et

Dun’s Bulletin says of Montreal trade: = The un-
seasonably cold spell has re ed~the somewhat rapid
vegetation of early June, Dut has caused no material
da.ma.ée, probably permitting grain and garden stuffs
to get well rooted and all accounts from the country
continue  favorable. Pasturage is excellent and the
flow of milk unusually large. . ¥ d

With regard to génera.l trade- conditions there is
little new to be said. The leather market still rules
on the quiet side. The Government is reported to
have allotted some considerable orders for army shoes
-to local manufacturers, bu't the price fixed does not
appear altogether-satisfactory to seme firms.

The chilly weather has to-some extent affected re-
tail sales of dry goods, but wholesalers are still quite
busy for the season, and a fair number of buyers from
Ontario and the newer western provinces have been
in the market, making considerable selections from
stock. Local wholesale buyers who have just return-
ed from Britain have been able to pick up quite good-
sized lots of _woolens, cottons, linens, ete., notwith-
standing the reported scarcity of goods. It is re-
ported that the British Government may assume the
payment of large quantities of serges, dress goods,

_etc., ordered by Swedish, Danish and other continental
firms two years ago, and interned on account of the
suspicion that they might ultimately reach Germany.
Should the Government decide to do this, and release
these goods, which have long been held in warehouse,
it would afford some degree of relief, .

In the grocery trade a-steady moderate rﬁovement
is reported in all staple lines. Sugar prices remain
unchanged, and no hardship is being experienced as
regards deliveries. The tea market is rather guiet
and unsetfled, the new duty having a disturbing ef-
fect. .The local demand for hams and.bacon is com-
paratively light, and the hog market is easier.

Payments are well sustained, and only four small
district failures are reported for the week, with lia-
Dbilitieg of about $20,000; S

-

~Bradstreet's Montreal Weekly trade report says:
There appears to ‘be considerable econfidence in the
wholesale trade; notwithstanding the high prices pre-
vailing, and the shortage of supplies. Waterproof
manufacturers state that the volume of business is
larger than ever. In some lines travellers have been
called in off the road, as they have already booked
all the orders they can handle under present condi-
tions.

The demand for farm machinery is far in excess
of the supply. It is reported that some of the farm-
ers in Western Canada paid up in full for their land
from last year’s crop.

Canners report that their pack of fruit this year
will be light, owing to shortage in some of the crops,
particularly peaches. Crop prospects in the province
of Quebec for vegetables, especially potatoes, are
very good. -The hay crop will also be a large one.
The value of the maple sugar crop in Quebec province
is estimated at five million’dollars.

Wheat acreage in Western Canada shows an in-
crease of about fourteen per cent. The crops show
wonderful growth up to the present. The fall wheat
crop in Ontario has been a failure, and it is doubtful
if farmers will be able to secure enough seed for next
fall’s planting.

The Government has regulated the profits of whole-
sale produce, and provision houses to ten per cent,
but so far no attempt has been made by the Gov-
ernment to regulate the profits of the retail trade,
who are selling at any priee, and in some cases there
is a wide margin between what the retail dealers pay.
and what they are selling at. The Government should
regulate the percentage of profit on retailers with-
out delay.

The retail trade has been very fair. Remittances
are good. City collections show some improvement.

LIVESTOCK.

MONTREAL.—The receipts of livestock at Mont-
real’'s two yards for last week amounted fo 2,600
cattle, 1,350 sheep and lambs, 2,520 hogs and 4,750
calves. Owing to smaller receipts the market first
developed a strong tone and prices showed an in-
crease; later in the week prices declined,

‘We _quote the following Montreal prices:

Steers, pér 100-lbs.—

Week’s Wholesale Review

o 0 R e s T QU L B S T A
GO0 i a e s Pen s e e Ak 00 1500
L the a1 USRS N Pt e e & = o ke - B
L St st R o i S e S L R & K
TIPRE BaEtN . 7 o e S T  e ol
COMMBN ... oo os 5o ime seiae oo~ 9.00 110.00
Butchers’ Bulls— ;
ICHOICE MERVY oo o0 v eive oe ae 5o 10.00 12050

L6 PR R S S SRS A s ORISR, 2. 9.76
MeQium. . <« s+ o5 4o 0e ov om e 9.00 9.25
Common .. .« vu v v we ae ee o 0e _ 1.00 9.50

Sheep, per 100 lbs.—
EWES v oo co sa av 3e as s e 13.00  14.00
Bucks and culls .. .. «. +. «. .o 11.00 12.00
Ontario 1ambs . oo os oo oo oi oo 17.00 18.00
Quebec lambs .. <4 +¢ 0 oo oo oo 16,00 17.00
Calves, -per 100 Ibs.— g
Choice milk-fed stock .. .. .. .. .. 14200 15.00

BOOR i oo as sis aw e sFoss e s 10:00- 18,00
PRI ... 0 aie fos wm e m we 5t o of10L600 0 11,60

Hogs, per 100 1bs.—
oo oy oo 19.26 19.50

Selected lots .. .. .. .. ..
SOWS +v vv ev en ee 4e ee .. <. 16.25  16.50
BtaBE s v wv o i@ i o3 we ss 10.267 15.50

TORONTO.—The receipts of cattle at Toronto’s
two yards for the week ended June 22nd amounted to
6.257/'catt}e; 1,719 calves; 5,429 hogs, 2,212 sheep, and
30 horses. The cattle market was considerably easier
last week and the prices for all grades of cattle show-
ed a decrease of from 50c to 75¢c per cwt. compared
with those of the previous week. The week started
out with a “run” of nearly 4,000 head, the largest
offering in a full month. The closing sales of the
previous week having been very high, and the market
having exhibited so much strength, most of the drov-
ers expected to cash in their holdings at similar fig-
ures on the opening day of the week. However, the
abattoirs had been doing considerable buying at coun-
try points over the week-end and were therefore a
little more imndependent. When confronted with an
extra good “run” the buyers on Monday morning im-
mediately dropped the quotations 50c and 75c, and
in some cases a dollar, a.‘nd after the market had set-
tled buying proceeded briskly.

Calves were steady all week. They did not suffer
a decline in price; the best cashing at from $16 to
$16.50 per cwt. at every sale. Sheep declined during
the week about $4 per cwt. The demand for sheep
seemed to have disappeared almost entirely. The
top price being about $16.50, but most of the sales
at the latter part of the week were around $14 and
$15 per cwt. Spring lambs sold around $21 and $22
per cwt. Yearlings classed generally as sheep and
sold at similar prices.

The hog market was steady with last week’'s de-
cline of 50c. All fed and watered hogs sold at $18,
f.0.b. hoés at $17 and weighed-off-car hogs at $18.25
per cwt. ’ :

We quote the following prices for livestock at the
Toronto markets:

Heavy steers, choice .. .. .. .. .. $15.00 $16.50
DO, BOOA: os oo swi g5 o ar s e s 18500 1450
Butchers’ gteers and heifers, choice. 12.00 12.75
D05 'BOOR s s s ws e s+ aw we e 114000 11.76
Do., medfum .. .. .¢ s oo .o .o 10.00 10.75
Do., COMMON +c oo ss6s o8 oo o 8.25 9.50
Butchers’ cows, choice .. .. .. .. 12.00 13.00
Do, g800d .. .. v vv ve ve we 0o 0. 110 11.76
Do., medlum .. ws vo wo45s so v 48 9.00 10.75
Do, COMMON .. .. .5 o+ o20s +» ©6.76 7.50
Do, c4Bmerg .. .o oo 4o oo 0o 0o 6.00 6.26
Butchers’ bulls, choice .. .. .. .. 12.00 13.25
DO, OO < o4 o o o% 4n 5w 35 o5 10.%B 11.75
Do, medium .. .. .. .. .o .. .+« 8.50 10.00
Do., COBINON 2 +¢ s 6+ oa s oo 7.50 8.00
Feeders, best v .. vv oo vv o0 o0 .. 9.50 12.00
Stockers, best .. .. .. ... .. . . 9.50 13.25
Milkers and springers, choice.. .. 100.00 160.00
Do., common to medium .. .. .. 65.00 90.00
_Calves, choice .. .. .. .. .. .. .. 14.50 17.00
Do., medium .. «c oo oo os o0 o0 oo 12.00 13.88
HeaWy Tat s << v o5 w5 o as o 20.00 -12.00
Lambs, choice .. .. .. .. .. .. .. 19.50 22.00
Sheep, choice handy .. .. .. .. .. 14.00 16.00
Do., heavy and fat bucks .. .. .. 11.00 12.25
Hogs, fed and watered .. .. .. .. 18.00 . ....
0. OLL ORIV o wv wn wn a8 sese. A2

D, LW Lo S5 g - de v e sia we A0 sonis
Less §1 to $2 on light or thir hogs; less $3 to $3.50
on sows; less $4 on stags; less 50c. to $1 on heaviés.

COUNTRY PRODUCE:

BUTTER:

The receipts of butter for the week ending June
22nd, 1918, were 20,668 packages, which show an in-
crease of 557 packages as compared with the pre-
vious week, and a decrease of 2,664 packages with the
same week last year, while the total receipts. since
May 1st to date show an increase of 12,845 packages
as compared with the corresponding period in -1917.
The butter market developed a stronger tone last week
and on continued local demand prices ruled higher,
Owing to the excellent quality of the June creamery
wholesale jobbing houses made purchases for strong
purposes and fair amount of business was transact-
ed on this account. Otherwise the trade was quiet.

At the auction sales held this week the offerings
amounted to 3,828 packages as against 4,335 for the
previous week showing a decrease of (07 packages.
Pasteurized creamery seold at 43%c to 44%c; No. 1 and
No. 1 A at 43%c to 43%c, and No, 2 at 42% to 43%c,
while at Gould’'s Cold Storage there were 800 packages
sold at 421%c, 43¢, 42%c, and 43%e¢ per lb., f.0.b,, coun-
—try points. At the St. Hyacinthe’s board meeting to-
day all the offerings sold at 43%c per Ib.

We quote the following prices:

Finest creamery .. .. .. .. «. .. 0.43% 0.44

Fine creamery .. .. .« .2 o+ oo o 0.42% 0.43
Fine daiTy .. vt oo vv ve vr o0 0o o0 oo 0.36% 0.37
Margarine:—

Printg .. s+ oc as an se oo sses 0.200 9.84
Bulk .. .. .o v0 ot o0 e ee .. 0.28% 0.831%
Cottonseed (Shortening):

Tierces, POr Jh. .v oo we. sy, ws se, qvsse 0.26%
Tubs, per 1N, oo os o6, sq. is, o awss 0.26%
Paily, PEr Ib. o5 50 oo .65 a5 56, 05 40 sess 0.27
CRArtONE e o5 34 06 w9 6 @i 68 88 ~8sde 0.28

CHEESE.
The receipts of cheese for the week ending June
22nd, 1918, were 78,026 boxes which show a decrease of

2,388 boxes as_compared with the previous-week—and —-

a decrease of 7,772 boxes with the same week last
year, while the total receipts since May 1st to date
show a decrease of 17,780 boxes as compared with the
corresponding period a year ago.

The Commission is paying the following prices:

INO. 1 ChEEBE v e vu va ae wa s5 o 55 wo o5 s 023

No. 2-cheese .. <o o W& oe onas o 5e o0 0:22%

NO. .3 icheeBe ..’ vw o1 'ne 5o w9 06 ¢ 55 wonnw s 0:28
EGGS.

The receipts for the week ending June 22nd, 1918,
were 9,924 cases, as compared with 11,894, for the pre~
vious week, and 13,346 for the same week in 1917. The
total receipts since May 1st to date were 104,153 cas-
es, as against 141,280 for the corresponding period
last year. Prices of eggs scored a further advance of
2c per dozen, last W(:,ek,_ due to the fact that in many
sections of the county the productions showed g de-
cided decrease. There was keen competition for sup-
plies between packers for storing purposes as the
quality of the stock is unusually good for the season
of the year. The consumptive demand has been good
owing to the very high prices ruling for other meats
and an active trade was done in a wholesale jobbing

.way. The receipts today were 1,660 cases, as against

3,325 for the same day last week, and 2,945 for the
corresponding day last year.

We quote wholesale jobbing prices as follows:
Selected new laid eggs .. .. .. .. .. .. 044 to 0.45
No. 1 stock .. .. .v vo vomve a0 e oo 0.00 to 0.42
No. 2 8tock .. ,u ¢0 40 oo 4o o0 o0 .. 0.00 to 0.38

PROVISIONS.

Although the feeling for live hogs at Winnipeg
became stronger and prices é'cored an increase of 50¢
per 100 1bs. the tone of the local market became easy
and prices showed a decline of 25¢ per 100 1lbs. weigh-
ed off cars. The demand, at the lower prices was
good and a fair trade was done in selected lots at
$19.25 to $19.50, and in rough heavy stock at $18.76
to $19.00 per 100 lbs. weighed otf'cars. The market
for smoked and cured meats showed no change. The
trade in lard was fairly active:

We quote eurrent prices as follows H -
Hams:— . Per 1b.
Smoked Hams, 8-10 1bs, .. .. .. .. 0.38 g se

Do., 12-15 IBS. v. 44 5e os oo oo oo 0.34  0.35
-»
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Do., over 26 1bs. .. .« 0.38
Bacon:— >

Breakfast .. .. .. ... s/ io005,: o4

Windsor Bacon, selected .. .. .., .. %

Windsor Bacon, boneless .. .. .. ..
Pure Lard:—

20 lbs. pails ..

0.42
0.45
0.46

LOCAL GRAIN.

On Saturday, prices closed 13c¢ to 3%c per bushel
higher in the Winnipeg option market for oats due
to the fact that the Chicago market for oats developed
a strong tone on account of the good demand on ex-
port account. The local market became stronger and
prices showed an advance of lc¢ per bushel as com-
pared with those of the previous week. Trade during
the week was quiet, there being only a limited de-
mand for supplies for local and
Prices closed firm with car lots of No. 2
western quoted at 973%ec, tough No. C.W. and extra
No. 1 feed at 94%c, No. 1 feed at 91%c, and No. 2
feed at 88%e per bushel There has been
an imprnve(fd::m:m(l for Manitoba barley and sales

country account.

Canadian

ex-store.

of quite a few cars were made during the week for
shipment from Fort William, and some business was
also done on spot in rejected at $1.30, and feed at
$1.25 per The American
corn was quiet, but prices have ruled firm with sales
of odd cars of No. 3 yellow for shipment to the coun-
try at $1.75 $1.80, and No. at $1.70 to
$1.75 ex-store,

Fluctuations on the Winnipeg market on Saturday
were:

Oats:
No. 2 C. W,
Do., No. 3 C. W, .. ..
Do., extra Neo. 1 feed
Do., No. 1 feed ... ...

bushel ex-store. trade in

to 4 yellow

per bushel

Barley:
No. 3 C. W, .
No.4C. W, ....
Flax: |
“No.1N. C.W. ...
No. 2 C. W, ...
No. 8C. W, s oa»

CHEFSE SCARCE,

- Ottawa, June 18.

In order to assure the gupply of jam for the army
and navy, following the comparative failure of the
fruit crop in the United Kingdom, the British Minis-
try of Food has been forced to take emergency mea-
sures, and also to fix the prices of those fruits. The
information is contained in a cable just received by
the Canada Food Board from Lord Rhondda, British
Controller. The latter again eniphasizes the short-
age of cheese in Great Britain,

The statement reads:

“The question of rationing tea, cheese and jam to
the consumer in the British Isles is still under con-
sideration. Owing to the comparative failure of the
fruit crop, all contracts for the sale of fruit grown
or to be delivered in the United Kingdom have been
cancelled, as from June 17th. Growers who have
more than one hundredweight of strawberries, rasp-
berries, black currents, or red currants, will not be
permitted to sell such fruit to anyone except a
licensed jam manufacturer. These urgent measures
and the fixing of prices of these fruits have been
adopted to assure the army and navy of adequate
supplies of jam,

“The amount of cattle-feeding stuffs reaching the

British markets is still very limited, and there is no .

indication of improvemegnt during the current month.
The Board of Agriculture is urging the farmers to
adopt ‘measures which will make them more and
wmore independent of purchased feeding stuffs.

“Increased imports of bacon have permitted the
restrictions on this commodity to be slightly modi-
fied. There is still a marked shortage of cheese.

“In order to meet the urgent problems of storage,
Lord Rhondda has authorized the establishment of a
general storage and inland transport department,
which, it is hoped, will overcome many of the obs-
tacles now encountered in this phase of the food
probleny”

RECEIPTS OF GRAIN AND FLOUR.

\3

The receipts of grain and flour in Montreal for the
week ending June 22nd, 1918, amounted to:
Wheat, bushels . , .. o6 veees 60,594
Oats, bushelg . 3 e 8 +44.135,621
Barley, bushels . . ., ...147,547
Flour, bushels . . . 57,134
. 10,585
13,564
568
3,610
« 1,199

Corn, bushels . ., . ......
Hay, bales ., . .
Straw, bales .

Meal, bushels . .

GRAIN AND FLOUR STOCKS.

The following table shows the stocks of grain ang
flour in store.in Montreal on the dgtes mentioned:
June 15, June 23,

1918. 1917.
3,978,322 1,326,727

114,735 968,837

34,185
3,567,682 .
1,460,136

June 22,
1918.
..3,621,637
Corn, bu. 108,711
Peas, bu. .. .. .. .. 36,966
Oats, bu. .. .. .. ..3,825216
Barley, ..1,067,105
Rye,
Buckwheat,
bu.

Wheat, bu.

3,761,018
288,185
216,335

Bl w5 ws
bu. PR
bu. .. 8,710
24,783

56,049

Flax,
Flour, sacks 92,497

BUTTER AND CHEESE RECEIPTS.
The following table shows the receipts of butter
Montreal for the webk ending June
22nd, 1918, with comparisons:

and cheese in
Butter, Cheese,
Pkgs.
6,690
6,335

Boxes.
12,651 °
10,494
10,506
74,026
80,414
85,798

Yeceipts June 22, 1918
Receipts June 15, 1918
Receipts June 23, 1917 s W 4,121
Week ending June 22, 1918.. .. .. .. 20,668
Week ending June 15, 1918 . 20,111
Week ending June 23, 1917.. . 23,332
Total receipts May 1, 1918, to “
June 22, 1918 .. .. .. .. .. .. .. ..104,308

327,067

Total receipts May 1, 1917, to

Jung 23, 1917 .. «o e . 91,463 344,847

RECEIPTS OF GRAIN IN WINNIPEG.

The receipts of grain in Winnipeg for the week .,
ending June 13th, 1918, and the previous week were:
Week Week Same
ending ending date
June 13. June 20. last year
Wheat
Northern ..
Northern ..
Northern ..
‘Wheat. .
Wheat
Wheat .. .
Rejected .. ..
No. Grade ..
Winter wheat ..

547
216
166
50
38
25
19
12

Totals «v .. «v +. .. 1,088
Oats i we 55w &

Barley.. .. ..

Flax s s o

2,687
752
72
144

COST OF LAUNCHING VICTORY LOAN.

(Concluded from page 4.)

As to canvassers, an army of 11,000 was engaged for
a month or more, for an average of about $39 each.

“The problem of floating a Victory Loan in Cana-
da is quite different from that of floating a Liberty
Loan in the United States. Here we have a sparse
population, spread over a territory as large as the
United States. The work of organization and can-
vassing is, therefore, more difficult. Besides, Cana-
da has been four years at war, and skilled help is re-
latively scarcer. The United States has the Federal
Reserve banks, directly under Government control,
which organizes thé Liberty Loan campaign with the
individual banks, some 35,000 in number, each self-
contained and under the general supervision of the
Federal Reserve banks. The engagement of security
dealers annd financial houses in Canada has had the
effect of stabilizing . our Victory . Loan sec#rities,
which now stand at a premium in Canadian markets.
This, in the United States; is looked upon as a great
achievement for Cariadian finance.”

" serves which may be made.
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SUGAR.
Ottawa, June 19. °
Orders governing the use of sugar promulgated by
the Canada Food Board are not intended to restrict
the use of sugar in canning or preserving fruit. There’
is to be no limitation of the quantity of sugar that
may be used in preserving or. the quantity of pre-
In fact, .preser'ving is
to be encouraged. %ugar purchas;d ,for~ti1at purpose,
however, must not be emplpyed in contravention of

the orders against hoarding. - i

CANADIAN WOOL MARKET.

As a result of several meetings heldrecently ‘be«
tween manufacturers and wool producers, Canadian
wool will be offered to thé homé trade on the new
basis of United States prices, less freight to Boston,
excepting that the Canadian price will be that ruling
in Boston July 31st last, and not less five per cent
as in the case of the U. S. clip. The domestic clip
i$ now coming forward. Maritime wools are on the
market, and offerings will be made next week by the
co-operative societi€s. The Quebec wools will be
sold within the-néxt week, and sales at Guelph will
be held around the 20th of this month, Western wools
are expected on the market toward the emdwof this
month. Ap})raisers are now on their way to the west’
to assist ih setting the new price basis. This ap-
praisal has been agreed upon by the manufacturers
and wool growers and will be carried: out.acecording
to the plan adopted by-the U. S, wool board.

The Wool Growers’ Co-operat'ive Society will prob-
ably handle over.four million pounds of wool this
This wool wilk be graded and sold by the so-
Dealers are

year.
ciety on the basis of shrinkage tests.
now in the field for the pest of the clip, amounting
to six or seven million pounds. A strong effort will
be made all round to retain as much of.the clip as
possible in the country.

Shipments of Australian wools have been received.
The deliveries are slow but assurances have been:
given that the entire allotment will be forwarded
during the next few months. ‘While it is'difficult iv
arrive at any definite average landed pest, it is stated
that this -latest shipment costs around ninety-two

«ents _ner pound, landed. in Canada, freight an/_duty’ =
paid. Owing to the compm‘a.tj.ye\ly::ught shrlﬂuﬁuu"_

of the Australian wools this price results in @iose.
siderable saving over demestic prices. These wools
are being allotted to the Canadian mills on the basis
of average yearly wool consumption:

inthe
CANADIAN
PACIFIC
ROCKIES

ILLECILLEWAET GLAGIER,
MT. Sik DONALD, NAKIMUY
CAVES, ALPINE MEADOWS

at the gateway of
GLACIER HOTEL

Bust ene of the Canddian Pacitle
Hotel Syatom Linke frem Coeaat to Ceant.

For further particulars ap-
ply to: C. P. R, City Office,
141-145 St, James St., Tel.
Main 8125, Windsor, West-
mount, Place Viger and Mile
End Stations.

CANADIAN PACIFIC
RAILWAY




