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:u A U 'on‘i“’fﬂln: o maturity from a 3% per cent. | Amsterdam, bound for «the United States from Rot- | chine, fllling similar positions later at other peints on | rm:; and T heartsly wish it the success and e
@t very | ’p Yéar bongg at 4.30 basis for 15 year|terdam, but held up by the British in the Zowns, | the line. From a& &erkship in the Traffic mpar(-; perity it d es, and will surely attain m.' it
, ” ' was rammed by another vessel whiie at anchor ear- ment at Chicago.. he became Lost Freight Agent at | Becotiies  Knowi.”
I C Ny e g ly to-day, and padly damaged. - | Battle Creek. Mich. There he earned for himself a e
| g ‘FNATIONAL PAPER p) reputation as an authority on all matters relating to | : y A
,, Ok, June g5 ntachitin ”\,",D!ND. TWO NORWEGIAN STEAMERS SUNK. this imiportant phase of the transpertation busi- | The above lettes, writ by a b
. | " the reguiar qim nm;“d m;::; Company Lohdon, June 30.—Two Norweglan steamers,  the|néss. and in 1908 came to Montreal as Freight Claim | man oanp::h l;h. is lvqlué of m:n( letters Daing re-
el |1 Tty :"d $tock, Payable Juty 15 mn:!::kp:; Cambuskenneth and the Gjeso, have been sunk by a| Agent for the system, a post which he has held con- | ceived by ournal of Commerce,
”} v Gérman submatine. tinuously since that time, 3
— < } ;
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Th

of the railways of the United States for April in-|
creased 3‘33 per mile, or 16.2 per cent. as mmpnredli
with April, 1914, \'wallan liner Kansan had been
This increase was due, not g0 much to an increase | round trips to Europe and back
in gross earnings, as to reductions in expenses, which | & month,
have been effected in all parts of the country.
In April, 1914, net operating income per mile was

8.5 per cent. less than in April, 1913, i ; :
The total operating revenues amounted to $230,997,- 2 rect sailings via thf Panama
i 430, a decrease as compared with 1914 of $4,363,087,| Yictoria, New Westminster and

Economies figures out that the net operating income | ed safe at Liverpool at 9 o'clock on Monday.

It was reported yesterday that the American-Ha-

The New York and Vancouver Line have régular

e Orduna was report-

In..m.'

|
|

chartered for three
at the rate of $49,000

\ |

& Memphis overhead, bridges,
Meridian, Miss. This work will cost $100,000,
‘cluding terminal buildings and shops,
which will begin in 30 days.

Canal at Vancouver,
Prince Rupert, Brit-

TALRDID T PRNTHG NEQUE £ essrsreremreey Lo+ e
ol , §  SHIPPING NOTES  § "~ |#  RAILROAD NOTES -
GAINED 16.2 PER CENT IN APAL foveseeecsnscoenssnsssssssonsossecct. R e et

Washington, B.C,, June 30.—The Bureau of Rallway ;n'c’f:cek S::l.::i:ry ?:::;:‘g“"""d i o 83 ( e “".' i s it Sh s et

between Chicago and the Pacific coast has been nam-
'ed the Pacific Limited. It leaves Chicago at 10.!0’

’ Work has begun on the completion of the Meridian
and to build lines into | steamships owned and oper;
in- | railroads on the
the erection of |change hands prior to Dece

. | Railroad has already sold fo
to William G. D

The American Bridge (o. after waiting nearly a |land Shipbuildin

Steamehips Own
on the Great Lak
nds, Have Been s,

Trunk Line Railrsads
dered to Change Ha

—

New York, June 80 Of the fieet of g

ated by the
Great Laes, Which w
mber 1
ur of ir,
avidson, president
g Cdmpnn)'.

'sjﬂﬂl’:ﬂﬂ, SENE TN~
OPERATIN-OW G9E¥T (4

Four of the Sixty:three s
Y the

es Or.
old,

Ixty.

thre,
trunk iin,
ere orderegq to
next, the Erje
5 flect of ejgpy
T the Staten .

Statements of All

panies Operating In United 8

;oan and Foreign are Given,

Valusble Informatio)
B et

olusive Leased Wire to Jaurru
ew York, June 30.—The Spectat:
has Just published the 1915 e
itted #Reports of Fire Insurance
vaiuable ~work presents |

ats of all the stock fire insi
’, ting in the United States, bot

d n ish Columbia, vear, is to execute a ‘contract for 18,000 tons o.l struc- | The four ships cost the rallroad compan, , a and all the principal mutual
Operating expenses were §165.131,384, a decrease of | tural steel for a railroad bridge over the Ohio River erage of $200,000 each and although tne ,An " tive exhibits. for a series of y
i $12,124.214.  Net operating revenue amounted to $65,- — for the Burlington between Paducah, Ky., and Mem- |for them by Mr. Davidson cannot be .nnn.(pfi." peg . w:,,m men, states in which co
A 866,046, .an increase of $7.761.127.  Taxes amounted| The Greek steamhsip Spyros Vallianos, of 7.500 phis, Ill. The bridge will cost $3,000,000. | ed. It is understood to have been .,ppr,,\,i,‘x'_‘,”h loag: m,.m,g to risks, mortgage loans
N to $11,106,959, a decrease of $341,684. This left $54,- tons dead weight capacity and built at Port Glas- | 000. Two of the former Erie lake Si"nmnr."» “m $eogs l'emllon losses, etc.; lists of b
: 709,207 for net operating income, available for ren- | BOW in 1902, has been sold to American purchasers fur‘ In the building of a new concrete bridge for th¢ | Davidson has taken OVer are to be ygeg h’m!' Mr lnd ;ullaleral Yoa
“ tals, interest on bonds, appropriations for improve- | $475,000 and named Cleveland. 8iR W‘ILLIAﬁ MACREN Cumberland Valley over the Susquehanna river at.lantic coast trade and the other e “.”v“v’r;‘ nel AL A(.idlnon ihare 1 TRbok MRE R
X ments and new construction and dividends. Wh h. § i i x Harrisburg, U.S., compressed air will be used to force |used in the transatlantic freight carrying (:wj“ be rwrners agencies, Lloyds and
i Operating revenues per mile of line averaged $1,- Recognizing the changed conditions brought about Tl‘lnu:o:\:iy:e:ga:' .";:. c'"a_ld"’: Ti::h:': R:' wn.eyl: thelliquld [concrete through an eight-inch pipe from | The action of the Erie in disposing ,,fl ,:‘Tjr 4 wciations and unlicensed ' foreign
¥ 010, a drvrr_'r.n:w of 2.7 per cent.i operating expenses, i,y the warand the tremendous business OPPOTtUNIties | go o an aaen-will be ed HP Dy an island in the river to both sides of the stream. f""“"“‘fs Is taken in local traffic cirejoc . i Brssted by way of surplus lines or
i averaged §722. a decrease of 7.7 per cent.; net OPerat- resulting from them. the Danish East Asiatic Steam- ' g . “ . {ite indication that the railroad compa ;.. will - serican business. There is also &
i Ing revenue per mile averaged §288, an increase of 12.3 ; ship Co., will increase its North Pacifie-Scandinavian _— The] l\rla[.'nollﬂ. cut-off of the Baltimore &] Ohio, |[seel'( to ‘overturn. the decision of the Interstayn :',::‘ Lyoted to casualty, surety and miscella
i f:r ”T’“ While taxes per'mile were $49, "_‘?‘:""""5" of fleet from six to 11 vessels, beginning at the end of 000 3 Seedsd aarie npe.ner or “.'afflr: l.as( Dece'mher. has effected a re-lmelcg (,(.xmmlssmn under the terms the Pap. ompanies in the United States in wh
A 4.9 per cent.  Net operating income was $239, an in- August. ® © & | duction of twe hours and five minutes in the time of |[ama act, ‘ordering them to cease contra) on tistics are presented in relation to
ﬁ 2 crease of 16.2 per cent - : ’ : train crews over fhe east end of the Cumberland di- |lines. This means that the Pennsylvanj the lake s
~ Railways operating 228,736 miles of line are covered ‘ b4 The Charter Market @ | vision, relieved congestion and -increased train ton- Central, Delaware, Lackaw. VN New yoy ;
5 by The, Tadousac of the Canada Steamship Lines, Ltd., ¢ 4 == 3 . anna and Western 1, §AD FATALITY ON McGILL STRE
v thie summary. or about 90 per cent. of the steam which ran ashore at Ste. Irenee in a thick f0R ol | 0660066666066 nran .« . o ... S| "3ZE (high Valley and the Rutland winl i sl GoV LOBES.LIFE N
railway mileage in the United States ’\l 1 k =5 i ¢ ‘» . ) X iy ® 0000 @ . \w:\]sn sell their lake steamers. The 16t of ability
Total operating revenues of the eastern railways | “'“l".“ Will be on her regular route again to-mor (Exclusive Leased Wire to The fuurnal of Commerces | Tt has been made known by the Pensylvania that it | road-owned vessels affected by the ry L1 aall )
per mile of line shows an increase of 1.0 bér.cERt. ;’S row The vessel re-flated a few ‘)--mri after the New York, June 30.— Steamer rates are weak, and | intends to take the public into its full confidence three, with an aggregate gmss""mm”;" ln'. ; (]A"“ A fire was d).:rnvere‘d at 12.45 o'cl
compared with April, 1914. operating expenses de. 5 O Nding. and made her way to _”fu“f”" ) nmvvl.'mnnr in many instances quotably lower, but freights con- | With respect to plans and activities contemplated i1 Indicating the relative importance T.r i 180,000, ‘g I a shack on the site of the new ¢
creased 6.1 per cent.; net operating revenue increased repairs were found to be necessary, which will ho’“m“’ to offer sparingly at the prices asked by own- | connection with improvements in and around Balti- [owned lake lines, it may be stated tha ® railroag. gt fhe foot of McGill_street, and afte
23.9 per cent.; taxes decreased 1.3 per cent., and L ers, charterers’ ideas being considerably below the | more after the plans have been placed before the |leading American lines not owneqd ).\” a -i*“\“nzeee,, 1 tharred remains of a f»o,\', Wh“'.‘
operating income increased 29.8 per cent ( basis of rates last paid. Mayor. erate only. sixty-five vessels of a grogs ‘[:“ﬂds i gt identified, was found in an upri
Total operating revenues of the southern railways! | TOM Mobile comes the news that the Munson ‘myy iailingirvesss] mariet remaing quiet and un- —_— }lO0,000. This covers the undisturpeq n}.‘vamn"ge o L i far Gorner of the shack. On the
per mile of line shows a decrense of 6.1 per rmn._, S[lmntmll 1".. has just contracted with the M;‘zr,\v- changed, with rates nominal at the basis of last pre- Periodical meetings between the officials :mq em- |steamship facilities now engaged in active '"r 'r;{ lake | fremen the flames were soon extingu
g operating expenses decreased 11.5 per cent.: net oper- land Steel "_“ for the "”"""_r““"'“ of two freight [, o charters, "~ ployes of the Baltimore and Ohio at different points |erations. ade op. |l damage was done.
) ating revenue increased 10.3 per cent.: taxes de. Stoamers of .un.n tons capacity, suitable “”.“"r for Charters: Coal—Dutch steamer Phecda, 1,699 tons, | on the system have been of special value in reduc- { Joseph Winters. watchman of the p
creased 5.4 per cent. and operating income increased foreign or coasting trade. They are to be built to from Norfolk to Parana, p.t., July. ing the volume of correspondence exchanged between | EASTERN FREIGHT RATE CASE it he knew nothing of the presence,
13.5 per cent. 8 comply with the highest requirements of the under- Norwegian steamer Wascana, 2,612 tons, same to|departments, closer supervision of work, and a bet- AGAIN BEFORE com fhe shack, which was always kept
¥ Total operating revenue of the western FillwagEper) LR and will be delivered in twelve months. Rio Janelro, pt. prompt. tet understanding between. staff forces. ] Ottawa, June 30— The eastery reion, :!ssyoN, ,{]Mk on the outside. The window:
mile of line shows a decrease of 5.2 per cent.; operat- | Captain; Jenkivs, of ine Britiah steatship City Italian steamer Primo, 2,245 tons, from Raltimnre‘ =— ) | was resumed vesterday afternoon hefore the }:!‘use o up, but one of them, f]}rnugh whi
ing expenses decreased 7.5 per cent.: het cEe o o T SR T to West Ttaly, 40s, prompt | The Erie has adopted for use on the ‘\l“h"m":‘“'v'mmissinn_ ® Railway wpposed 1o have gained access to the

operating i <
i PErATING ¢ Lincoln, which arrived in New
revenue increased 1.5 per cent.. taxes decreased 5.5

i the canal was fired upon by the
of 7.4 per cent., as compared with the corresponding damage. The cargo is valued at
period of the preceding year: a decrease in operating —

of $13,000,000
He added that neither

! loan in

THE ALLAN LINE

675 8t. Catherine St. West; H. & A, Allan, 4 You- |
ville Street, General Agents, Montreal,

of interest.

fous to go ahead with the station

. Take the Water Way

Fast passenger and freight service between al] .
important  points on Lake Ontario and the
8t. Lawrence River.

Montreal-Quebec Line

A restful, comfortable one night journey, Steam-
ers leave Montreal at 7.00 P. M. daily except

maintain export departments of thei

president is W. H,
of Pennsylvania Steel Company.

American Northwest—Cloudy,
Temperature 56 to 64.

Montreal-Bay of Quinte
Toronto Line

showers.

‘ Canadian Northwest—Cloudy. Jig
~ Weekly service, leaving Montreal every Friday | X N -
- at 7.00 PM. An enjoyable trip with eyery showera. ‘Temperature;bs to 64:
ort and convenience. —_—

Li } DOMINION DAY SHOW
s“u‘n‘y ne | Fair and warm; Thursday showery
The most fascinating water voya%e on the con- |
tinent.  Steamers leave Quebec, uesdays and |
Saturdays at 8.00 A.M. connecting with night i
boats from Montreal. |

: e
- Ticket Office, 9-11 Victoria Sq., Main 4710.
! Gen'l lftelght Office, Foot McGill St., Main

most part fair and warm.
From Ontario eastward it has also
and warm, but heavy rain has fallen

Quebec and parts of the Maritime P,

ta via Colombo, reports everything quiet when pass

$1,000,000,

26-year bonds, at a
nor the Canadian Pacific Railway officers were anx-

were ready to call off the whole scheme.

NEW STEEL EXPORT COMPANY.
| Philadelphia, June 30—American Steel Export Com- |
pany has been incorporated in Delaware as an export |
department of the Cambria Steel Company.
company primarily will handle steel and other pro- |
ducts turned out by the Cambria Steel Company, but |
it will also act as foreign selling agent for output of
| Other domestic concerns that are not large enough to

The company has been capitalized at $200,000. 1ts

Cambria Steel Company and chairman of the Board

THE WEATHER MAP,

light to scattered

Showers have occurred quite generally
and more locally in Saskatchewan and Manitoba but
|

the weather throughout the west has been for lhai

near Lake Erie and showers have occurred in Eastern

York from Calcut- ai
Italian steamer Gluseppe Accama, 1,980 tons, same

Turks. but without . 5
port News to Havana, with coal and coke, p.t., prompt.
Schooner

Susan N. Pickering. 318 tons, from New | 'ast and ditch lines in one operation.

Little Metis, 175—Foggy, raining, calm.

Tow r,m,“ Montreal, 7.32 a.m. Elile, 8.30 a.m. Batiscan, 0.7;

The new |  portneuf, 108—Clear, south west.

of Gaspe.

In 9.40 am. Lady the government puts up the money for the plant.

St. Nicholas, 127—Clear, west Canadian Car & Foundry Co.’s $84,000,000 contract

Bridge, 183—Clear, west. from the British government but the liberal manner

! Quebec. 139—Clear, west.  Arrived down 7.55 am. in which they have handed out the sub-contracts to

r own. | Percasian, Left down 5.35 a.m. Murray Bay, 8.15 a.m. American firms has been favorably commented upon.

Sagyenay. (210 am. Rosemont, 5.00 wm. Rotvilie.| 1ndseq, sverybody corinected with the Buitiak Erat

Donper, who. ia president of the In 9.30 .am Magnolia and tow | pire seems now bent upon speed rather than econo-
Above Montreal. | mies. ;

e R Lachine, 8- Clear, west. Eastward 1%.30 am. H. 4 The real underlying complaint against the house

Dalton, 1.00 am. Fred Mercure, 4.20 am '\'r‘]{\'\-!x“[‘ of Morgan & Co., and which has never heen made

p [ 7.30 a.m. Winnipeg and Hamilton — | public, is that it paid too much attention to economies,
Sunday. Cotton Bﬂli‘. ‘( loudy, light u:v heavy showers in Lock No. Z— Kastward 3.50 a.m. Robert Rhodes %ﬂliminﬂ!inn of graft, and the cutting out of interme-
p Montreal-lOOO hlandl parts of Mississippi, Tnnne:spe. 1eorgia, on the east Cascades Toint, 21-——Clear, west J.n;.(p profits while some people on the other side
4 0 " e 7 0. s
T t Li ey Tk reitq 19 Lachine, 87 p.m. yesterday Quebec and ];.,,‘Jlm\'v insisted that prompt deliveries should prevail
oronto Line Winter Wheat Belt—Cloudy, light to heavy shower- ' | have Insis I
; ; M ) 1 b more. 8.35 p.m. Keyport, 9.00 pm. Windsor. Midnight, | ©Ver everything else.
Steamers sail Mondays, Wednesdays and Satur- in parts of Kansas, Missouri, Nebraska, Indiana and i X tracts in thid war =
} Robert Rhodes. Indeed some of the contracts in thi§ war supply
days at 1.00 P.M. Ohio. Temperature 62 to 74.

Coteau Landing, 33—Clear, west,
Henry Hall.
Cornwall, 62

Eastward 7.20
am.,

erican principle of business, for it fs specifically pro- |

Clear. west. Eastwarc vided that so far as the size of the output is in-

ht to w""""‘"wr;alu;m Caanl, 99—Clear, west. Eastward 1.30 a.m. |creased in a given time, the_price ‘shall be increased
F. P. Jones, 5.45 a.m. Nicaragua, 6.30 a.m. Robert Wal- | in corresponding ratio, thus putting the greatest pos- |
lace, 10.15 p.m. yesterday Myra and Menominie, ang | sible stimulus to the largest output in the quickest
ERY.

Fred
Prince, 7.30 p.m. yesterday Edmonton,

Mercure. Up 215 am. India, 645 am. Rapids| time. .

SAPULPA REFINING DIVIDEND,
Baltimore, June 30.—Sapulpa Refining GCompany has
‘declared an Initial quarterly dividend of 2% per tenL.j
i on preferred ‘stock, payable Aégust‘L |

7.45 p.m. Can-
In A”’"“"nbin, 915 p.m. Senator Derbyshire, 2.30 p.m.
3.15 p.m. Myra and Twin Sister.

Port Dalhousie, 298—Cloudy, south west. Eastward
1.40 p.m. yesterday Hamiltonian.

Port Colborne, 321—Cloudy, east. Eastward - 4.00
am. Burma, 4.30 Selkirk, am. W. H. Lees, 6.06|
p.m. yesterday Georgetown, 905 p.m. Westerjan, 1000
pm. Stanstead,

Carleton,

been mostly rnlr|
during the night

Hartford and New York Transportation, New Ha-
ven subsidiary, has increased the dividend from
to 3 per cent.

1%
rovinces,

{

d

Meadvile, Cincinnati and Chicago divisions, a type of |

per cent. and operating income increased 3.3 per cent through the Suez Canal. The Britisn steamship| 2120 steamer Veneiro, 3308 tons. same, from designed by R. I. Boyken, engineer of the Cin-
ing throug e Suez Canz sn s ship . d e . i § o

The ten months of the current fiscal vear show a i ofA which § el et i PaRSINE Hirough Philadelphia, p.t., prompt. innati division. It equipped with a steel wing
A L y of Agra, which precedec 2 ss gh N . : - o ide SR e . irt fr

decrease in total operating revenues per mile of line I Norwegian steamer Thelma. $46 tons, from New-. | *Xtending from the side, which sw eeps the dirt from

the ties, giving an even roadhed and cutting the bal-

v nail There was no gear in the boat was elected first vice-president .and Mr. F. E, \\'in-j
— a nail. ‘re was no 1e hoat. | 200—F" o ia ; |
by ! —_— [ Patane, J00=HogEy. dainlng eaat. burn, of Atlanta, Ga. of the Atlanta ‘and West Point |
EUREKA PIPE LINE DIVIDEND. Cape Chatte, 234—Raining, east, Rallway, econd ‘Vice presiagnt |
Cor 3 S ime thi § ; X A Railway, s -president.
New York, June 30.— Eureka Pipe Line Company ¥or the second time this season the White Star Fame Point, 325—Raining west. In 2.00 a.m. States
has declared a dividend of $6. payable Attt ';‘ Dominion steamer Norseman has arrived in Montreal. man, 5.30 a.m. Rose Castle. 8.00 a.m. 4 masted steamer Brakemar E. McQuaig, of Caigary, was instantly |
AR - s Seven years ago, or thereabouts, the Norseman paid g i Srakems s, MCQualg, At . LR
stock of record July 15. This dividend is at the same | - R 31 Antlcost!; [Killed on Friday last at Banff, Alta. when engaged |
ate_as three o - X a visit to this port, and since that time has been all Ellis Bay, 335—Raining, south. Inland and Slar- ) o R e
rate t months ago. 5 as . N 1 -
over the world For four and a half years the e, in coupling some passenger cars upon No. 14. Through
A SIS wharf.
Norseman was engaged in the work of carrying emi p!(": “t-l ‘d‘ 332—Raini th :ome mistake McQuaig attempted to pass between
s - ) =i B Vest Point, 332—Raining, sou )
0 Austr; ) aking § ‘oaches standing on the track and some cars which
STEAMSHH’S, grants to Austrafia. often taking 1.100 on a singie S. W. Point, 360—Raining, south. e i ttached to the traln, Witnesses to the
i 3 iv | were to be atts ‘ e train. sses 3
trip. On this trip the vessel left Liverpool on Junrr South Point, 415- Cloudy, south west. Jenit Stite (KELIHEY Q1A fiot 56e. the:deoamndd ‘aix
e i J 0g Ay iceident state tha ey e decgas sig-
0 o e o] Diesiing 2 Ntk e m Heath sRoint, 435-Clear, talm, 1t i rt stop the train '\l(Q\?ui;z was
e Norse 3 2 g % na 16 engineer to sto e train.  Mcq vas
the Norseman has made goond time Captain Berry Bersimis=<Raining, .east, “‘ o i sougiie o and o o
is . "he Mic - i " i - X aug etweer 10 coupling irons 2 s )
is in charge. The Michigan, of the same line, is ex Money Point, 537—In 6.30 p.m. vesterday, St. An- A .
pected in Montreal to-day. rushed. Death was instantaneous. McQuaig had |
—— driw: _ been in the employ of the C. I R. for several vears.
| Cape Race, 826—Cloudy. north. 1 herg § miles =a«t ; Se Fie thead fofe 16 CAlgATY Ma was 94
| s made his headquarters in Calgary as 2
From Montreal and Quebec ALLEGES RAILROADS NOT ANXIOUS St. John, N.B.—Arrived 5.30 p.m. yesterday (hal- [ ane !
TO BUILD TORONTO STATION. oy« [ venrs of age
PRETORIAN July 10th for Glasgow. | Bathurst—Arrived 7.00 p.m. yesterday Saga |
SICILIAN July 11th for Havre- London, The Toronto Daily News states that a prominent | gydney—Arrived, 7.00 p.m. vesterday Rriardine, s.00| BRITISH EMPIRE BENRTA:_J:CF;: THAN ECONOMY
SGANDINAVIAN  July 22nd for Liverpool, citizen of Toronto who knows the “inside story of | am. Richibucto. SPEED .
CORINTHIAN Aug. 1st for Havre-London, the Union Station situation,' intimates that the To- | Campbelton—Arrived noon 27th, Elsa August. Noon . _'; i
PRETORIAN Aug. 7th for Glasgow. ronto Railway Terminal Company. represeriting the | esterday Neils Frufen ]-usll!n.‘ Mass., June 30. ~Bankers are talking, not
— Grand Trunk and Canadian Pacific Railway Com- QuisbesiEs Mant : only foreign loans and foreign finance
| uebec to Montreal. | il e acts, @ . ‘act guarantees
For further particulars, rates, etc., apply to local Panies, for the proposed erection of the new station, | of war contracts, and contract guarantees on this
agents or | refused recently to take advantage of an offer of a| longue Pointe, 5—Clear, light west. In 5 A-m | side of the water.  Picric acid has gone from 36 cents |

m 'a pound to $1.80 and the demand for it will continue |

proper return on any
tion or

| Mr. E. W. Beatty, vice-president and
| counsel for the C, P, R, in the course of pj,
‘nlﬂ"fﬁl produced figures which, he said,

the present scale of rates w.

reasonable b,
on the actual cost of the r

Chicago and Return $31

genera)
8 argy.

showed thay
as insufficient 1o pay a

Asls of capitaliza.

opening between the hoards large enoug

fittle fellow’s bod
i Athough there was a bed in the sh
tion-of the boy's hody indicated that

“gdeep as he was found. The hands w
bils lap and the head was thrown be

Leave
Fridays.
I.eave Toronto by special steam

Going July 5, 6; return Julv 1k

PORTLAND AND THE MAINE COAST.
8.00 a.m. and 8.20 p.m. daily

popular resorts
MONTREAL — NEW YORK.
9.50 am. ex.-Sun.: 8§30 p.m. dailyv;
8.30 a.m. Sun

8.45 a.m. and 9.30 pm. daily

DOMINION DAY.

Single Fare, July 1; return same day
Fare and one-third. June 20 and July li
return, July 2, 1915,

THE DOUBLE TRACK ROUTE.
TORONTO - DETROIT - CHICAGO
INTERNATIONAL LIMITED,
Canada's train of superior service.

LEAVE MONTREAL 10.15 A. M. DAILY.

but somewhat | Library and Dining Cars.

CHICAGO LIMITED.
LV. MONTREAL, 11.00 P.M. DAILY

GREAT LAKES SERVICE.
Lake and Rail Route to Western Canada.
Montreal 11.00 n.m. Sundave Tuesdas
Arrive Toronto 7.30 am

ip express at !

.00

Write for free illustrated pamphlet describing many

MONTREAL — BOSTON — NEW LONDON,

Pullman Sleeping and Observation Cars and Parlon,

Pullman Sleeping and Club Compartment Cars and
Parlor and Dining Cars.

and

the Grand Trunk | Alaska and tow. | as long as the demand for ammunition and shells is
Vercheres, 19-—Clear, south west. Out £10 a.m. |as keen as at present.  Some projectiles eall for gun-

proposition, and | Robert Rhodes. cotton and some for picric acid.
Sorel, 39—Clear, south. Louis Nixon, the shipbuilder, has not been a very |
B Three Rivers, 71—Clear, light west great success in his various enterprises, perhaps be- |
Point Citrouille, 88—Clear. light west. Out 9.20| cause shipbuilding has heen in this country a pretty
a.m. Sin Mac and tow. | narrow business.  But his friends say thwt he has |, ;. Mondays, Wednesdays and Saturdavs to ship's
St. Jean, 94—Clear, light south west ',-a,-mrml a foreign government contract for gun- . side . »ravigation
Grondines, 93—Clear. west. In 9.30 a.m. Omaha. cotton that will net him two million dollars profit and Leave Sarnia Wharf, via Northern !'avigatiod

| Company, 4.4 pm, Mondays, Wecresdaye and Satur

days to Fort Wllliam, t} ¢
" Bankers have doubts about the profitableness of the Railway to peinte in Western Canaéa

ce Grand Trunic Pacifie

122 St. James St. Cor. 5. Francols
ITY Xavier—Frnons Main 6908
T L2 o1 1187
TICKET Windsor Hotel # Uptown
in 822
S, Bonaventure Statiop Maln 82

. ¢ “rom
business are written in the reverse order of the Am- | Fror

141-143 St. James Street.
;W‘mdsor Hotel,

CHANGE IN TIME.

CANADIAN PACIFIC

rallway itself, s e 5
. : — ) self, . - ] ,
expenses per mile of 1.6 per cent.; a decreas. axes T " ' . , . York to Halifax, $2. 1 moderate capitalization of $60.000 R " et poaltion:  The firemen belleve: thia
H ase in taxes Two more Standard Oil tankers, formely under the - ‘ The Boston Herald quotes prominent Boston and g Per mile the “gercome by the smoke as he slept, an
per mile of 2.6 per cent. and a decrease in net operat-  German flag have been admitted to American regis Lumber—Norwegian steamer  Ardour. 820 tons, ! - ; 1 : |company would, he said, during the vear 1914, f, = : : ) .
; at-  Germas Z have 8 . : ris- | i ) ; folal’ stating tHEL: “Uhiles i inés 1914, fa 3 ) .
ing income per mile of 1.4 per cent try.  They are the Glenpool and Communlpaw. The |T°M tW0 ports St. Lawrence to Bristol with deale | Maine official” stating that: “Unless the leased 1nes 3y short of sarning o return of four anq . o . o oree 2 Escans;
e ry ey are the: Glenp 4 URIDEW, el 428 6d, Jul representatives show some signs of yielding, Boston | .. .o i o N . . § one-half Itis presumed that the boy accidental
The net operating income per mile increased 8.2 per Glenpool is 5.459 tone gross and was bullt in 1913; Sy St e ey iverchi On Sept 1. $17.. | % €ent- on the capital invested.
- . ) - s | Norwegian stea Lena. 998 tons s and Maine faces a receivership soon. On Sep . 7.~ Mr. J. E. e - e,
cent. in the Bast. decreased 16.7 per cent. in the! the Communipaw is 3.710 tons gross and was built in | __ €g'an steamer Leny tons, from St. John, | J00;000; ‘6" Fiotes: ‘Gome e, and the: bankers: will: Fee F. Walsh, tarift expert of the Canadian
South. and decreased 315 per-cent. in the West 1843, The Glenpool was formerly the Ceerman motor. B+ 10 West Britain, or East Ireland, with Getilg| e 05 O T8 8 SOMe . ’ 421 by | enufacturers’ Association, maintained that pe
< 43 i as 3 . t o T i ) EETAt ot aEtE _ . 5
) > 1378 6d, prompt. line to extend the notes if prospect of legislation by had been no evidence put in t T NEAR SIDE STOP CUTS ACCIC
S . ship Hagen and the Communipaw formerly was the 3 the New Hampshire legislature does not improve.’ 0 Support the request
NORTH German steamship Deuschland. Schooner IHenry S. Little. 954 tons, from Camp- |ihe Ne Sl s ! " |of the rallways, and Mr. ¢ B. waqe secretary of b New York, June 30.—Statistics furn|
ERN OHIO IN MAY, - bellton, to New York, Philadelphia, or Washington, P ! aivi. | e Pominion Millers' Association Protested strong  Public Service Commission of the first .
{ T N g Ohir raction s o e ; . The U. 8. Public- Service Commission, second divi- . s - b N o )
] he orthern hio Traction and Light Co.'s state- | The White Star liner Cymric, which .arrived at with laths, §$1. 5 ;1_\ against any attempt to increase the s Balety First Sociely show that since
ment of earning N 5 sion, has refused to allow the railroads to cancel | .. . rates  on
n arnings, operating expenses and net in- Liverpool yesterday passed along the Irish coast the Miscellaneous —British steamer British Monarch, ] . has | E i S foa e grain. B4, when the near side stop ordinance |
TH ) 5 B 508 tons — 2l 5 = = 3 their regulation calling for the supply o ar) Ar " . ~
come, compares as follows: - | previous night with her lifeboats ready and the p 3.608 tons (previously), trans-Atlantic trade.  six 1 Sulkhaadaiby ) hers Fordish Argument will be continued to-da, dlive, until June 1. 1915, there was a de
a Qe 52 6 y - 3 - oors or bulkheads by he carriers, or, whe sh-
. May, 1914. May, 1015 engers ready to jump into them if the wesamsnip was months, 158 6d, deliveries United Kingdom, July. i - }: ; 1 f thelr cost up to —_ M accidents and 23 fewer fatalities, as cc
;. iross earni 23.036.5 ang o : Ste. r ’leiades. © 929 { - *d«by the shipper, the allowance o eir L : . .
UTOss earnings ce eere .. $323,03651 § 3 torpedoed. One passenger said he saw a submarine | Steamer Pleiades, 2,932 tons, West India trade, one ¥ - PI A 6 6t Sate o potaticavind COST OF TRANSCONTINENTAL RAILWAY  the corresponding nine months of the pre
Opera s Q 1 &4 @ 5 . 9s 2 $2 a car. ens o housands of cars atoes 7 AW Ny . .
r\P ating expenses .. .. .... 191.808.31 10131615 toward dusk, its periscope showing two hundreq TOUNd trip, basis about 9s, prompt. o iy shipped foom Western Naw |y W June 30— According to: the lssy aithor;
Vet ings » 19 006 Stes toher ne——— . ‘abbages are annually shippe C ste Ne ativ 3 » ) th
g 5 doarnmgx o N SR e 131, 20 132.00¢ vards astern of the ship. The Cymric put on a spurt, Steamer Robert M. Thompson, 1,605 tons. v g( o ! =, sarlets; and e pracede ;\ tative statement the N. T. R. and Quebec Bridge has B
onds \sts 50.660.29 £ o ork to the metropolitan markets, ¢ 3 actice | 4o . X £
e and other interests 50.660.29 a5 he said. and easily got away. Other passengers saw — —_— . ‘i L 1 giliat Berishabll produce: e cost the country two hundred millions, in additjen - Ram & COmpany, 'ncorpo
et ST, 567.0 . | f shipping apples and o * perishable £ 5.0 ) N . - EREBY GIVIEN
<+ 80.567.01 80.4 no submarine, they said. and did not hear talk of any. oL - 16§ this Fepilatio to $5.000,000 of cold cash handed tn the G T, p, yp. PUBLIC NOTICE 18 HEREBY GIVEN
Preferred stock dividends 14.834.89 16,3250 SIGNAL SERVICE srowing. Salt also comes under this regulation. | der the implementing clause, and $33.000.00 spen ! :Pa(er: h?}-n heen Lfsn\?d under thoLpru\'i
Net income ., .. . . " > 5 N | buying s . 5 s in uebec Companies’ Act,”, by the Lieute
< = ceeees .73: 4.160.12 Captain Fishwick. of the British steamer Antinous, — The Freight Claim  Association, * eomprising all | Puying at par G. T. P. bonds, which were actually tor of the Province of Quebec, incorpor
From— . _ 3 8 Assncis . ) sing ™ ‘all | . d e e,y ni
m dan. 1, 1914. Jan. 1, 1915. | from Leghorn, reports passing’ a white painted life- | Crane Island, 32—Clear, south west. Out 445 pm | . ht clai fai b e YRS Btaion® Cangagl T r only, 70. Samuel William Jacohs. King's Counsel
Gross earnings $1.403,920.45 1,474 67 5 ‘ S s ! ireight claim agents o States, (7 a Rives Hall. King's Counsel; Gui Casimi
TR e -, 9 ) 42467472 boat on June 13, in latitude 34 deg. 83 min. north S 5 . G aaAls . " 8 v G asimi
Operating expenses 860,110.18 900, t| and Tongitide 67 deg 20 T peR S ielon ] Lt B MCanadian ind Mexico, has closed its 24th annual convention’ at Coture, advocate: Louls Fiteh, advoate
L -+ 860, 900,767.54 | g > 67 deg. 20 mi vest. T E v . 54 ‘lea "es G g R 0 a N
Net: eatiinm | and longitude 67 deg. 20 min, wes ¢ name was not, - cqape Salmon, 81—Clear, West. In 6.00 a.m. Ma- the La Salle Hotel, in Chicago. electing as president RAILROADS dough, accountant, all of the City and
--------- . 3.907.18 | visible, but St. John, N.B., was on the stern. It listed pleton, and McKinstry Out 4.30 a.m. Canadian £ th \ Mr. Edward Arnold, of Mont " Montreal, and any others who are or s
1 b S . w e coming year, Mr. Edward Ar e b - s
Bond and. other interests ..., 5.961.58 | to starboard by the head and apparently was attached | o 1. 1 £7.— Bhowire. ot Yo A or th ) | I s in the company, as a body
Net 299 904 09 : Father Point, 157 Showery, calm n 430 am real, freight claims agent of the Grand Trunk, M . cporate, for the following purposes:
= oMl MR RS, e 194.92 267.945.60 | to something below by the painter hanging over the George, 6.30 a.m.'Clutha, 6.00 a.m. Muceaman, Ou . { G RAILWAY To car Ey purposes:
Preferred stock dividends '= o o o Ry ey RSy s i ¥ N W. €. Bunger, of Chicago, freight claims agent of SYSTE 0.carry on business as wholesale and
= 2 e, 5.99 81.612.50 | side. Tt was very clean, water was up to the tank 00 A. C. Paker 5 ers, provision 1 owi e
Net income 8 . 3.00 a.m, A, aker: ihe Chicago, Rock Island and Pittsbirg Railroad, | ] and wine and spirit dealer
2 op e W e GETels 168.94 156,333.10 | tops, and a coat was washing about as if fastened to
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‘;v) PREEESIRATEY ‘Hugh ‘B. Cooper sold to John Henry Hand lots

;*I Statoments of All Steck Fire Insurance | Nos. 1644, 1847 and Jodd;
panies Operating In United States Both Am- iggs fronting on Sussex
joan and Foreign are Given, Also Other
Valuable Information. D
B et
ive Leased Wire to Jourynl of Commerce.)
‘:ork June 30.—The Spectator Company, New.
. ; t published the 1915 edition of the book
h.:}:::bns of Fire Insurance Companfes.””
g jusble ~work presents desatlea rinancial|ang 875,
i uot all the stock fire insurance companies feet, for
,_in‘ujn the United States, both American and
and all the principal mutual with B

street, for $12,000.

53-30, Cote des Neiges,

Ing 25 x 46 feet, for $1 and other considerations,

James

Cote de Ia Visitation, with buildings Nos,

11th avenue, Rosemount,
$6,437.50.

671,

UL
Girouard sold to the National

Bt Antolne ward, with bulld-

Edward B. Rea sold to William Mead half of lot
Mount Royal Warg, measur-

Piette sold to William Lasalle lot No, 174-3, y

measuring 25 x 50 |

"Mr J.-H,
‘Windasor.

Wilsen, of Ottawa, is registered at the

Mr, Justice Detville, of Leondon, Eng.,
at the Ritz-Cariton.

is stopping

—

Major D. R. McCiinig, the local stockbroker,

went to the trenches on the first call, has been hon-

ored by H. M. the King, with a eompanionship in
the Distinguished Service Order.

who

673 |

Col. J. A: Currie, M.P.. who has three times ex-
perienced the scorching German gas®s in the trenches,

¥ ’ Extract Co. | Is suffering from his lungs. He is now in the Scot-
tive exhibits. for a series of years, lists of dir- Limited, 1ot No. 11-713, 2ote St. Louis Laurier ward, tish highlands and swift Progress is reported.

:r:i,ld men, states in whl_ch companies operate, | with buildings Nos. 2683 to 2693 Waverley street,

relating to risks, mortgage loans, capital ch“‘sel.lmeuurlng 50 x 88 fet, for $15,000. | Sir Herbert Holt has been spending a few days at

pprasion losses, ete:diliafy 0F bonds and stocks T — | Caledonia Springs. where other recent guests from

ed and collateral loans. ! Joseph Patenaude sold to Joseph Arthur Char- | . | Montreal were Mr. Robert Archer, Mr. A. M. Mc
In addition there is much Infermation relating t0 | pentier the south-west part of lot No. 155, Parish of | MR. T. B. MACAULAY, [Lean, Mr. Hugh Mackay, Mr. H. J. Panet, Mr. A.
 erwriters agencies, Lloyds a_nd inter-Insurance | Sauit ay Recollet, with buildings fronting on  the | Managing Director of the Sun Life Company ofi‘McL. Murray and Mr. B, Hayden,

ciations and unlicensed foreign companies in- | public road, measuring 70 feet by three-fourths of an ' Canada, who announced that Company's U.OOO.OOOI? — -

ted by way of surplus lines or re-insurance “‘[nrpem. for $7,000. {subscription to the British War Loan.

J. B, Chartrand and J.

erican business. There is also & department de~!
yoted to casualty, surety and miscellaneous |nuumnce’

panies in the United States in which comparative B
::(‘islks are presented in relation to such companies.

Eugene Girouard sold

3615, 3617, 3619, 3621 and 3623 St. Huhert
$1 and other considerations.

Street,
§AD FATALITY ON McGILL STREET—

BOY LOSES LIFE IN SHACK FIRE. —_—
The more important among the fifry

transfers
1
o'clock this morn- | 8istered yesterday were:

A fire was discovered at 12.45

| PROTECTION AGAINST AIR
I J MURDER CRUISES OF GERMANS,

Timely and useful information is given by

6 the Brit-

ernard Demers |ots Nos. 2630-3 o 7 190-218 to 222, ish Fire Prevention  Committee as to precautions '
(Purlsh of Sault au Recollet, with buildings Nos. 3613, | i against fire risks due to enemy bombs, The ordinary

explosive hombhs employed by the enemy, it

rarely cause a fire

ems, |
per ge, but where a building {s 1n-
Jured or collapses fires are frequently
| lights or fires, etc, their

caused by open |

"1 MANY TOPES OF WAL NTEREST

re- |
| Forthcoming Cenvention at Vancouver Will be Con-

and gpread s assisted hy

| escaping gas from broken mains or arcs from broken

| Figures Presented, Show City Can Save Money by
| Adopting New Fire Insurance System—Tenders
! : Will be Advertised For, ;
| SRR £
| Hamilton, June 30.—The civie insurance sub-com-
| mittee have before them facts and figures presented
by Ald. Charles Peebles showing that the city ean
save considerable money on its fire insurance prem-
fums by adopting the new system of insuring that he
has worked out. . City Clerk Kent was complimented
on the capable way in Which he had handled the in-
surance under the old aystem. but s in accord with
the committee that the system can be bettered,
Some of the agents of insurance companies here
had complained that they did not get a Tair share of
| the city's business, and for that reason it was decided
| to call for tenders for Insurance, all companles hav.
‘n‘ug A chance to bid. The city will require almost
$750,000 worih of fire insurance an bulldings that are
valued at 000. It was deecided to advertise for
60 per cent. of this insurance to be placed
With tariff companies, and 40 per cent. with non«tariff
companies, Mavor Walters objecting to a 50-50 split.
Mayor Walters stated that he would look into the
insurnnce further before it was taken up by
N recommendation of the committee,

tenders for

Mmattey
the eity couneil

——————
OCCUPATIONS CHANGE AGE

An actress

Viways looks young on

the stage, says
the Insurance Tim

but when she walks into the of«

" fice of a lite Insurance company and ks f
) | i ions Arising Out of e - . , o o i vany and asks for a pol-
k the site of the new Customs House, | James Seath sold to Alexander Mackay lnts Nos onted Wlthhpeculmr fondl(Eo s Arising electric cables The incendiary hombs readily fir ley, five vears are added to her real age in order to
i ack on th ’ : 9_a o . 7 | the Stru in Europe. | . " . 6 o s
i f McGill_street, and after investigation | 22-22. 23 and 24, Parish of Montreal, with building | noe B  bulldings and their contents owing to the flerce natur [ cover the hazards of her occupation.  An aetor is
oot of ] ¥ 8 d | ae | b zener: Y e
e ains of a boy, who has not been as| N0 498 Argyle avenue, Westmount. having a suy. | [ Of the flames and the molten metal generated by N ated up (o the "Amo exte. A professtonal bageball
1l charred remains & | perficia 23 " | The thirty-first annual session of the Trades and chemicals used.  Precautions against hoth nre given
found in an upright position in |Perficial area of 23400 square feet, 1 20, ’ player is obliged to pay for seven additional years, A
gt identified, was ; | Labor Congress of (‘anada will convene in the Labor | gq (hat the public. not only in the interests of the in ) i 5
1 rner of the shack. On the arrival of the | o X . oy . i . jockey '* wants a policy, {s told that he is really
L fhe far corner | wini > 5 ” Femple Building. City of Vanc ouver, Province of Bri- sSuarnce companies bhut of the community, may
f1 were soon exunguished, and lit- | illiam P. McFeat sold to Mrs Wiliam Hudson Mond Ttwentyefive years older than he looks. Officors in
s e flames 8 L - Safas AT . < ‘¢ reg z 10 o'elock, Monday morn- 3 ¢ n recn) n 22
e lone | part of lot No. 282-20 and 282-21, Parish of Montrea), | 'ish Columbia, beginning at : nda prompty take the precautions recommended. the army have to pay for eight extra years, while
vas done. : . | S ber 20th, 1915, and will continue in ses- -— —— ’ Y
[ fls damage was C | with bullding N 3 e . - Ing. September 201h, 1915, p . : X
i " st & No. 3. Thornhill avenue, @ estmount, oprivate must pay for twelve years, d ev
L Joseph Winters, watchman of the property, slﬂ"*s‘meaw'_mg 50 x 67 fest, for §6,5i0 slon from day to day until the business of the conven- CANADA STEAMSHIP LINES. Be i Hmten o an endowment | "“’A by "";“
3 " T ov | £ E 7 ¢ ,200. 2 h . e oin otooa dowmen olfoy, a
dlat he knew nothing of the presence of the boy in | William La Salle sold to Edgar H. hesms Jot | tion has been completed. The Silver Stream Farm near Kingston. has heen Ehore 18 55 ridamm . o P = "':' ’I':"" y
| . P | La § s cdgar s rais Jlo! ere I8 no reaxon why a recru ng officer shou
flie shack. which was always kept locked with a| o . g [ The annual meeting of the Congress. held last year purchased by the Canada Steamship Lines. Limited, ould be
- ol yindows were board- | N0 174-8, Cote de Ia Vi itation. with huildings Nos called upon for nn exirn premium,. but nevertheless
dlock on the outside. The windows were beard- i in the City of St John, N.B. can be considered as 1o be hereafter operated for the purpose of supplying .
R h which the lad | 671 1o 675, 11th Avenue, Rosemount. measuring he ix no exception (o the rule
up, but one of them, through which e lad s = one of the most successful in the history of jts "Areer. (the cuisine of their lake passenger steamers.
i % tr haeck, had 50 fet, for $4,500. | It costs trom five o seven years to he a cook, five
mpposed to have gained acc to the shack, had an | It was in the centre of the Maritime Provinces and | Thelr demands for high class farm and dairy pro- Yoars to he a trolley conduyctor r t ]
) ) - oars to e olle o “tor or motorman, v
oening between the boards large enough to admit the In the transfer of the Goodwi . afforded apportunities for those who live along the | duyee have necessitated securing a constant source YEATS (0 be 0 puwer house cmaploye. An ey - b h“
e transfer o e Goodwin stare property on i o he owe ouse ¢ oye. An ordinary figh-
% S s ~ coast to heot ¢ “auainted with the lof supply unde their own control .
fittle fellow's b St ¢ . . = . " Atlantic coast to hecome better ac a of supply under their n ec rr " for five ve )
. ; atherine street, hetween Victoria and l'niver- . . erman puys for five years, while a deep sea angler 1a
i Although there was a bed in the shack, the posi LSty fon one il dB\EFs, . moming] T y to | PTOsTess and work of the Congress. This vear it is Fresh eggs, milk, vegetables poultry and all the rated up from seven ¢ tifteen vears, de Sénist
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|as they should, but perhaps thelr day is coming.
|

Canadian factories are now turning

Is the Militia Department Not Up-

But is not such an appeal to the public a severe re-
flection on the military authorities of the Domin-

things that are really necessary parts of his equip-

the purpose of equipping this Battalion with every-
thing up to date,” open to the same criticism that 19

—

was justly applied supply of neces-
sary clothing? The people of Canada, we are sure,
desire ”,m, our soldiers shall be supplied with all
necessary equipment, ‘“up to date” equipment, |
through the moneys so promptly and liberally mted‘
by Parliament. If “field kitchens” are the prnper‘
“up to date” machipery for supplyving the troops
with well-cooked food, why should they not be fur-
nished by the Militia Department? Why should the
battalions not fortunate enough to have friends like
those of the 60th be obliged to submit to kitchen
arrangements that are not up to date” It is likely
that these differences in the kitchen equipment of
the various battalions will make for contentment
in our army at the front?

There are in these trying times a hundred calls for
contributions to services that can best be provided
by private liberality. Surely the burdens of the
private citizen should not be increased by his hav-|
ing to supply the soldiers with that which should be
furnished by the Government.

to the private been spoken of as the “neglected continent’ The

name is equally applicable in a comercial sense in

Europe; Great Britain, Germany, France and Italy
capturing the major portion. Brazil, in South Amer
ica, has an area of 3,218,000 square miles, and a
population of nearly 21,600,000; Argentina, with an
area of 1,135,000 square miles, and a population ol
over 7,100,000, is another important country, while
Chile, Peru, Uruguay and other rapidly growing
countries present unequal'ed opportunities for the
development of trade.

“NOT MEN—BEASTS."”

(London Morning Post.)

{ An officer at the front, who is in a responsible posi-

tion, writes to a friend—a man of standing in the city
of London—a letter which the latter has sent to us.
| From it we take these passages:

“I wish I could chat about—but that is impossible.
I can, however, tell you how hospttals full of our
| wounded have been taken by the Huns, and when re-

| taken by us every wounded man was dead—bayoneted
General dissatisfaction is being shown by indus- | I may, at least, be allowed to

tries in the manner in which this country has been
practically disregarded by the Allied Governments
in the placing of orders for war munitions. An in
dividual industry is apt to be lost sight of. Such
many be the case with various branches of the tex-
tile trades. We have in Canada upwards of two
hundred factories capable of manufacturing khaki
cloth, blankets, underwear, socks, cotton duck,
7 shirtings, and the many other articles of clothing in ‘
great demand by the Allied armies in the field yet
at the present time the majority of these mills are |
on short time, some are closed down, while large
contracts for such supplies are being placed in the |
United States. The demand for these supplies is|
very urgent. Even in Canada there is a shortage |
of many lines, but orders from the Allied govern-

Army Clothing Contracts.

while lying helpless.
tell you -how a Ctertain headquarters hospital of a
Canadian contingent was found by the Huns, and
every helpless man in it burned to death. I could
make your flesh creep with the bare recital of the
studied bestiality of the Germans—of crucified wound-
ed nailed to barn doors with bayonets, of women
who have handed over young daughters to the British
private soldier for protection before they themselves
dared to indulge in the luxury of death,

“I tell you here and now Germans are not men.
They are beasts, and every man with German blood in
his veins should have no place in England now. If
ever they are turned out of the country I hope to God
they will be kept out for good, so that this war may
not have been fought in vain. Forgive me. We

feel rather warm on this subject when we see by the
ments are not to be had, and only a small number | papers that German prisoners have picnics; and, by
have been placed since early in the year. |

| the way, what particular politician is being indemni-
The Canadian mills are capable of manufacturing

fied by the inmates of Donington Hall ?"
goods equal in quality and price to the best produced B ) "
< in the world. Their capacity is much more than WHEAT CROP REPORT.
he supplies required for the Canadian
SOU":‘:::: gr:e: nnl:lpln face of the urgent demand| The sreatest crop of wheat ever grown by a nation
for clothing aupl’)lles they should be Ope;'aung to cs-] in the world’s history is predicted by the Department
pacity night and day. There are ample supplies of raw | of Agriculture. The Washington experts, basing
terial available, and as ordinary domestic busi- their estimate on figures gathered by federal agents
m‘s has fallen oﬂ'lorty to fifty per cent., the manu- | throughout the land, announce that a billion-bushel
:e.t rers are eager to cater to the negd" of the Al. harvest is indicated. Should that enormous quantity
“M;lla fes. In every way conditions are most ,B"hn gathered next fall, the United States would have
v:rabl:n:.o the placing of army contracts in this field, | UPWard of 385,000,000 bushels of wheat to export dur-
¥ 7 > “| -
The contracts placed in Canada by the Allied Gov- \n#& the coming year.
rnments for such supplies have, however, been very’ It is thought that domestic consumption will reach
2 b d | about 535,000,000 bushels for food purposes and about
small, while large orders have been and are beihg |
laced in the United States. 480.000.000 bushels for seeding. With the fnre}gn de-
' ;cn the other hand, the business to be obtained i{n|™and and the consequent high price as incentives,
urnishi supplies l’or the Canadian forces is con..}American farmers last fall sowed the largest area
11 blﬂs C‘l:lp.da now has nearly one hundred and | ever planted to winter wheat in this country—40,169,-
;ll:;t:ho:.nnd men in the feld, and these men, whe. |°0° Acres—and this spring an additional 19,248,000
ther in France, England, or Canada, have to be | “Cres Were sown.

It that were conflscated,
it would go at least a little way towards paying for

It is said that the Kaiser shed tears when he saw
alot of his wounded soldiers on ths western battle
‘,rront, while the Kaiserin fainted when a dying Ger-
| man officer told her._that he hoped the German Em-

is that those responsible for it are not suffering |

our forty

Count Bernstorff, the German Ambassador to the

“Certainly. Try aviation stock.”—Baltimore Am- | it is for the time screened from the eyes of the com- <
ion? It is important to mark the distinction between United States, is quoted as saying “If Germany loses | erican. mon enemy. England is finding new sources of in- mperla an
luxuries, extra comforts or little gifts, that may one inch of her possession in Europe, she will al[ ————— come and extending her credit, even negotlating it for
properly be added to the soldiers’ outfit, and the once begin another era of bloated armaments.” She |

has already lost all her overseas colonies, and stands

|
ment. Not very long ago we had the strange spec: to lose a considerable portion of her own country.| “Why?" respect. We are getting down to the business; Ger-’
tacle of societies making pathetic appeals to the The terms of peace will be so drastic, as well as the‘ “Because astronomers have more space than they | many is getting down from the business ! ’ HEAD OFFICE . . TORONTO
citizens for funds to be applied to the purchase of economic pressure, that she will find herself in tha“know what to do with."—Herald and Presbyter, The American system of rediscounting in national |
common and necessary articles of clothing for the next hundred years unable to begin the construc notes against securities lodged with the new system Capital Paj
troops. These appeals, it is pleasing to note, have tion of another great fleet or the building up of an-| An Irish soldier complained that the soup supplied | of national reserve banks is likely to be used to widen P aid Up...... $7,000,000
ceased. Is not this call for private contributions “for other great army.

In a missionary sense South America has long:

so far as Canada and the United States is concerned.
The bulk of South America's trade has been with

Head Offleo-'-MON'nu;AL
'BOARD OF DIRECTORS,

Bince ths battls of Waterloo the English have been

Rome were the awkwasrd £ things of babliés. Ralph
‘ 1 : 80 accustomed to success that it ls common to hear

1| De Paima's offielal fwoord on the Mercedes osr was

500 miles in & hours 38 mi and 56% ds, the | that the nation fs “drunken with power.” Now it H, V.mn'u' Eeq., Py
1 & d 2 3 » Fresideny
average spoed being 89.84 miles an hour. = The min. | finds to ita dismay that its workimen are so sodden R. B. Angus, Ko, .
ute mechanioal perfeation that hes been achifeved by | With &lcobol, so benumbed by & low standard of ify- :;," Grosnshialde, £, A:l.'-.,.,.“..'""'
the automobile makers during the past few years {a|IN€ 80d so inditferent to the fate of the natlon that ﬁu:':.:...‘“‘“' C.B, c..d.,,.;'_:"
suggested by the fadt that only four years ago, in|they are both unable and unwilling to make the sac- lun..,..""":'. :,':‘ T,
1911, the record was %460 miles an hour. -In the race | Fifices. that are neoessary if the nation s to endure K.CV.0, w....;‘::::‘" Euq,
this year the tenth car beat the fastest oar of 1911, | If It were not for the universal fear of Prussian mili- i SIR FREDER] " Eoa
Among these ten cars, six were American butlt. The | t8r8m, the neutral nations of the world would look | %E’.W‘P;IL ;'AMS'TAYLOR; LL.py
ar | YOUnE man who did this unprecedented thing at In. | UPOR the plight of Great Britain without serious e A.D. BRAITHW, e
r | dianapolis s Itallan born. He came to America when |67t A country that cannot do more to build up % ‘cm- Assistant Generql
Tl he was six years 0ld," never drinks alcohol, never|%ODer. self-respeéting and efficlent working peopie ot

jumoken. and leads the life of clean restraint whioh
|

| makes his nerves and muscles possible, Compared tu
I‘ him, the fat Neros who used to plug around the Coli-

may deserve to have ity history come to an inglorious
close. It is only the knowledge that its place woul@ | 2
be taken by Germany that makes the neutrals hope: %

C+ SWEENY, Supt. British Cohempto
, Supt. B
v - COCKBURN, Supt. Queber Bromep ™

E. P, WINSLOw, Supt. North West Branchey

luum were pikers, that the British machine may still be pulled together D. Rbr cxi:“a. Supt. Maritime Proys, and Ny
= jlhousand shells a day, and efforts are being made to - for_an effort to matoh the splendid sacrifices a.nd.’ ane) s
To-Dater }mcrease this to fifty thousand. The United S““e"i EVERY INCH A KING, achievements of the republic of France, | BT:““' at all important Citles & Town,
|18 turning out at least sixty thousand a day, so that | (Haimflton Herald) A S Ao T ”'Ih’o'lni;’ln the Dominjon of
In connection with the recruiting for the 60th Bat: ;the output from this continent exceeds one hundrell‘; Kirig' Victor B é P ther: Albert THE WAR GOES ON, 1 IN nada
talion in Montreal the following appears in the |thousand daily, giving employment to one hundred‘of Pelsium, ~He uv‘:"w“;h‘;" ‘lydl: ‘:” oF d" . (Toronto World.) I St. John' NEWFO_UNDLAND-
press: thousand men. It is authoritatively stated that H‘goes into l'he tranches With t:e'r: nnl: e:t: ::n:nr:m: The war goes on, and it's going to some place, | * RORNS, C""l'nly Grand Fally
“For the purpose of equipping this battalion |requires a full day's work of one skilled man te food as they. He Is a Iittle tel'low Hysioail .bu' though it s hard to say just where. But it {s im- IN GREAT BRITAIN:
with everything up-to-date, which means that machine the parts of a British eighteen pounder o1 | “every inch a king.” Lk L proving for the Allies none the less. Thelr organiza- LOndOn, 47 'nleldn..dk Street. EC.
more money is required ‘than allowed by the |other shell of about the same size. " ) ~&4' | tion, thelr armies, thelr Tesources are growing; most | G.C. Cnuel'a .A;ann
Militia Department. a finance committee com- | e | - Sk of all, thelr morale improves in every way. Thelr (] Sllb-Anucy 9 Waterl 'Pl ger
posed of Messrs. W. I. Gear, C. I. Smith, John | It is now just a year and a day or two since the .z';."" B bbb bbb i p | cause commands the respect of living men and will be ,Mlll ‘s"'w°° ace, Pall
McKergow, and W. G. M. Shepherd has been Archduke Ferdinand of Austria and his wife were « Justified by history. And that's a lot. The reces- T
f(l\;n\]P:iL ‘lﬂﬂsass'inﬂl(‘d by an obscure Serbian student. This 3 A LITTLE NONSENSE E sional has struck for Germany, and-it's not a highly IN THE UNITED STATES
“This committee has the IJ(’\\‘?T" to add to act was responsible for the war which is costing | Now AND THEN” # | religlous note—it 1s a retreat to Hades, with pitch- R Y. chdcn,
their numbers and by their efforts it is expect- | millions of lives and untold treasure. Neither the !: x fork accompaniment. The Kaiser grows more like New York, W. A. Bog, Agents, 64 Wall §,
ed that the necessary funds for equipping the  Archduke nor the fanatical student were worthy Of| $PE3222LILEL 04843 TTEEETOY #8488 | the devil dally. It we ever forget the devil side of | J. T. Molineux,
battalion with field kitchens, etc., will be se- one fraction of the trouble that has been caused. Now that the Germans are making straw hats out | the Kaiser's record we will deserve to run up agalns(f Chicago . Spokam
cured from among them." Rulers have been assassinated before  without the [of wood the mystery of the blockhead may soon be | him once more. But the great incentive to the amea} .
’:‘ The gentlemen who patrioticaly undertake any Wwhole world being plunged into war, and there was |solved.—Wall Street Journal. In this regard is “Never Again ! " | —
(o work of this kind for the benefit of our soldlers go- 10 necessity in this case for Germany and Austria — Exhaustion of credit is one of the coming features
£ ing to the front deserve all sympathy and support.‘:oing to war. “I have some money to invest and I'd like to take

a little flyer.

of this war. It will come to Britaln last; it has prob- ‘
Can you give me a good tip?”

4
ably already come to Germany, though the proof of

“I think," said the editor, in a worried tone, “that

her allies.
il will drop journalism and take to astronomy.”

Next to credit is ammunition, and Lloyd
George is likely to be a generous provider in thig

OF CANADA

in his billet was very thin.

"Well, now, Tll tell ye how they make it,” he
said to his sergeant. “They pour in a quart of water,
,/and thin they bile it down ‘to a pint to make it
jslrong!"

the credit of the allies in the States. ROBOPVO Fund.. e $7'000’000
we do the same in Canada?
—_—
MARRIED MEN AT THE FRONT.
(Philadelphia Evening Ledger.)
Englishmen with families agreed some time ago to
enlist If their services were needed.

Why shouldn’t

This Bank issues Letters of Credit
| negotiable in all parts of the world.
J This Bank has 127 branches through-
out the Dominion of Canada.

—
A Sunday S8chool teacher had been telling her class

iof little boys about crowns of glory and heavehly re-

‘1\\'ards for good people.

| “Now, tell me,” she sald, at the close of the les-

"son, “who will get the biggest crown?”

The request for
such pledges may or may not have been made to test
the war spirit of the nation, but the
lishmen responded,

married Eng-
if not with enthusiasm, certainly
with a determined burpose to see the thing
now that the issues are drawn.,

SAVINGS BANK DEPARTMENT
at each branch of the bank, whers

through, money may be deposited and in.

a

RS lll,au‘m‘..

Prevailing bellet {n Great Britain. It 1s orie of the A l.m‘:::':'
erallzation s gertalnly ‘trye. Compared to what this di int Bngland has endured for a 4
dest young Ameroan did, the Faces of | Oefitury, Y

| There was silence fora minute or two, then
|bright little chap piped out:

“Him wot's got t' biggest 'ead.”—Tit-Bits.

m—— «

A small henpecked, worried-looking man was about
to take an examination for life insurance,

“You don't dissipate, do you?" asked the physician,
as he made ready for tests. “Not a fast liver, or any-
thing of that sort?”

The little men hesitated a moment, looked a bit
frightened, then replied, in a small, piping voice: "1
sometimes chew a little gum.”

terest paid.

MONTREAL: Cor. St. James & McGill Sts
BRANCHES : St. Lawrence Blvd.

Tre unmarried men, however, are not so patriotic.
Home-makers who gave their word are being called
to the colors, ‘and there is a widespread rée]lng of con-
tempt for those bachelors who are remaining at home

in comfort instead of responding to the gener:
mons. .

al sum-

The bachelor usually has none but himself to care
for. He can talk war with a feeling that if it comes
and he should enlist no women and children will be |
left in need when he is gone. But no married man
with any sense of his responsibilities will urge hig
nation into war unless there is a grave cause.
—_—

THE READING HABIT.

It 18 a well-known fact that a person may hav
the reading habit without
from it, says W. F,

UNION BANK
OF CANADA

Established 1865.

PR

When the waiter saw the diner gather up all the
change from the plate, leaving not so much as a
threepenny bit behind, he bent down and said in a
sorrowful voice:

“Beg pardon, but haven't you forgotten something

l|1
deriving much benefit
Purdue,, writing in Farm and

o HEAD OFFICE - WINNIPEG.
Home. The indiscriminate devouring of novels, foy Paid-Up Capital . $5.000,000
air?” example, is not a profitable occupation, though a very Reserve ....... . 3,400,000
The cynical diner sneered at that classic question, common one; but the reading of good books, book‘u Total Assots Over 80,000,000
“I don't think so,” he said, coldly. that are real literature, history, biography, essays, éoh': OslltIf s et
| “Are you sure, sir?" the waiter softly persisted. poetry, high-class fiction means an education in’ i 9 b Sh..»:ur A::i":{:nt aG::i:;‘I o
| “Yes," said the diner, ‘“quite sure.” Then he 3

self, and whoever chooses his books well and learns
to find pleasure in them need never regret any early
deficiencies of school training, for the best result that.
can come from school is to learn how to read and to
like to read.

This Bank having over 320 Branches in Can-
ada extending from Halifax to Prince Rupert,
offers excellent faclilities for the transaction of
every description of banking business
Travellers’ Cheques and Letters of Credlt {s-
sued payable all over the world

Collections made in all parts of the Nominion,

| frowned, and asked angrily, “Why, what did you think
I had forgotten?"

The waiter, perceiving his case hopeless, said, cut-
tingly:

“Usually, 1 believe, sir, you take a soup ladle, a|
coffee-pot, or a half-dozen fish-knives with you, sir.

Someone has said that any man who will read thor-

oughly four good books a year will be a well-educated t;!d rel:urns promptly remitted at lowest rales
: " of exchange.
t 11, sir. man by the time h .
That's all, ¢ has read one hundred volumes, A London, Eng., Branch, 6 Princes St

lover of books is reasonably certain to read more than
four in a year, so that on this basis the progress of
his mental development may be readily estimated.

. ———e o !

“AND ITS WAR." F. W. ASHE, Manager

West End Branch, G. M. C. Hart Smith, Acting
Manager, Haymarket, S, w.
Correspondence Solicited.

A tent that is pitched at the base,

A wagon that comes from the night, WHAT DOES MRS, GRUNDE SAY?

A stretcher—and on it a “case"’— | (From the Regina, Sask., Province and Standard.)
An orderly holding a light; | The Editor: In regard to the case go tully re-

The infantry's bearing (helbrunt—~ ported In the papers of Hoppe vs. Grunde, there are
'O hark to the wind-carried cheer! | fome things I want to make clear, In the first|

A thunder of guns at the front, place, I was not planning to run away with Mrs,
A whimper of sobs at the rear. Hoppe, as stated. She asked me to buy her a ticket

to a moving picture show, saying she had no money.

I was not running away from Hoppe, efther,

—_—=

THE WAY BACK TO THE LAND.

(Grain Growers’ Guide)
We hope that the Toronto News will o
powers of thinking upon this aquestio
people back to the land. If it do
will eventually come to the same con

ontrate fts

And its war!

in that the,
“Orderly, hold the light!

but only

clothed by the Canadian Government. The suppllen‘l This is but one inspiring example of the great :1;\.
fow on hand are far from sufficfent for a winter f tural resources with which this land Is blessed. Now
campaign, but’ instead of haying the mills get buay'lel the newdFet:‘eml hEmployment Bureau round up
now on these contracts, the orders have been held : ftiryest handy E; the farmers may be able to get
up. These contracts have to be placed eventually, through the busy harvest season without trouble !
while every delay means that when they are finally
given out they will have to be rushed, and efficlency BELGIUM AS A GERMAN COLONY,
will not be obtained. Such was the case last fall, | (London Citizen.)
and a repetition of Wwhat occurred then appears to be| The German Governor-General of Belglum, Baron |
fmmigent. The action is unbusinesslike, and should | von Bissing, has now published the Budget for Be.
be. remedied immediately by those in authority. | glum for 1915. It shows a deficit of £920,000, and |
@ contracts would have meant activity fnstead | he states that a means of making it up wi have to

_of idleness dpring the past months, and undoubtedly | be found later.
Would have enabled the mills to go after other busi-
ness with much more confidence. The mills have |
Heen forced to lold back in the matter of purchas.
ing raw ‘materials, and in the rising market of the
‘past few months, and in many other ways the in-
dustry has suffered. = s

The Purchasing Commission has given poor sat-

——— e
BUSINESS CONVALESCENT.
(Boston Globe.)

Sentiment In business circles ig more cheerful than
at any time since the gradual recovery from the war |
shock started, This cheerfulness is based on faets,
not hope, at present,

(The Banker Farmer.) I know a land where the streets are paved with the
I'm not going to hurt you—don't be afraid! When all our roads arg good roads; when country things we meant to achieve, v
A splinter of shell (what a mess it has made!)” schools are good schools; when farms produce 1,,,,,.,[( is walled with the money we meant to hi
And it's War—and very unhealthy trade! vields at greaetr profits; when farmers unite to up- saved
| The clink of a stopper and glass, bulld rural life— And the pleasures for which we grieve.

A trickling stream on the grass,
The lashes have hidden the stare;

|
|-A

And it's War!
“Orderly,
Pretty rough luck on his children and wife;
There might have been—sgooner—a chance for
And it's War—"And, orderly—olean thie knif,

i anized farmers movemen!
to avoid arrest. The black eye ¢n which the re- thinking men in the organize ) induce
Lay him down on the table—so! came to long ago, namely, that in order {
porters commented was not received from the hands ‘anada and de-
Easily, careful—thanks! You may go, more people to go upon the land in Canada &
of Hoppe, but from an Incident while splitting wood. ¢ this Dominion. it
And its' War—but the part that is not for show! velop the great natural resources of thls
Hoppe and his friends attacked me in the back at the is not necessary to offer honuses or grants or special
ecess €
theatre, and some of them we N y e the arti-
A tent with a table athwart, ; S 14 il theldaskegs e m:e h(:‘ldlng1 me while privileges of any kind, but simply to remov n.eha k1‘
n the bac!
A table laid neatly for one, PP e nageR ‘(; ‘{;' ficial burdens which have been placed upon tF o
{ » protecti
A waterproof cover and naught - GRUNDE. of the farmers and other producers by the protec
P : charges
But the limp, mangled work of a gun tariff, high railway rates, excessive inter (hl‘nn
PO PPV POPN a se for speculati
A bottle that's stuck by a pole, > A s vvviand the holding of land out of use for pec
| ~ P vill be d
A guttering dip in its neck, > » . " iThe progressive formers of Canada wil !
The flickering light of a soul b4 The Day 8 Beat Edttortal | to have the co-operation of the Toronto News
On the wondering eyes of the wreck. 1: | tight for free trade and equality of oppo

‘ e

And it's War ’ THE LAND OF PRETTY SOON.

“Orderly, hold his hand!

GOD’S COUNTRY,

A sign, as the chloroform drips Then the children of the farm will 8scorn to desert

this fairest of places for crowded citles; population
will be more evenly divided for many who struggle
for a crust in the city will find plenty in the coun-
try; wealth will be more evenly divided: there will
be less of the doctrine of hate and more of the gospel
of love; there will be more HAPPINKSS.

This is the future of God's Country if you and I
lend our aid. It means a wondertul future—not in
dollars alone—but in a contented, successful people,
constituting an industrial and agricultural republie,
peaceful and prosperous beyond compare.

‘What an incentlve—what an opportunity for- the
banker ! Isn't {t worth fighting for |

ses hroken,

The kind words unspoken, the promises broke
And many a coveted boon

Are stowed away there in that land somewhere,
The land of Pretty Soon.

And bluer and bluer the lips,

A touch and the clothes fall away,
cut and the wound is lald bare,
Another . the fact has turned gray,

. fame,
There are iewels uncut of possible fam

Lying about in the dust.
And many a noble and lofty aim
Covered with mould and rust
And Oh! this place, while it seem
Is farther away than the moon: I
Though our purpose is fair, we never get t!
The land of Pretty Soon.
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b Eclusive Leased Wire to Journal
Eew York, June 30.—Volume of bus
of the stock market was smalle
3 past, and stocks as a rule were
of 101.272 realized for New York
whal disappointing althouhg not
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Charge of ““Watered”’ Stocks so Constantly Made Against the Financial Cen-
of the United States and the Reservoir of That Count
Begging --- Capitalization of Amer-
ican Railroads Should be Doubled

80 back to a question raised earlier in this
dress, may one paint out.to you one of the fune-
e:t. ‘and one which should appeal
e. .1t 1s'in one way true, ag stupid
that you are not in|
But we know you x'epx-e-l >
You are .the. trustees | ll'l
The man: who comes

called the five most shocking examples. . These are
the Alton, the Erie, the New Haven, the Rock Island,’
and the St. Louls & San Francisco. {These are those
invariably quoted by the politician when he wants to
make a case against what he calls watéred capital. 1
find that the capitalization per mile of @he Alton, after
deducting its owned sectrities in proprietary, affiliat-
ed or controlle:l roads, plédged or-inpledged securi-
ties, issued or assumed, and held in ‘the treasury; and
| advances to aﬂlllated or controlied companies, with
| investments of capital for property included in the
| assets, is $124,288 per mile. :
can assume that June 30, 1915, and December 31 of |inal in this assumed can}(a]izatlbnlenomlly is the
the same year, were chosen to show -the condition as | Erie, with 3122.120,';;"' -mifle,
of the end of the half-year. This makes four out of | many years Jay ‘Gould and:Drew and Fisk have been
But either by accident- or design, and, dead.) :
I am perfectly willing to assume accident, the re- | at $101,600 per ml_la. on 2,092 miles of road. The much-
maining three calls were made as of a Saturday. discussed Rock-Island, taking not only (he'rallway,[ 1
This, of course, nullifies New York bank l'lem‘ingu‘hul the capitalization' of the holding company to-|able, as any
| gether works out at $81,730 a mile; and that of the
This not | St. Louis & San Franclsco, with its 5,2
it gives the country, in-|at $83,700 a mile.

to every banker her:
People sometimes stupidly say,
business for Your health.

sent a higher idéal’than tha
of the people whom you sérve,
to make a deposit with you, or to discount his paper,
or to secure your advice upon. his. investment, does
not assume that you are going. to make any money
out of him, -although you may. most. legitimately do
ou are 'in a position of trus-
and I am proud to believe
e him your best z|d\§!ce. even
When this is said of |
it s an indisputable truth; do you |
need anything more to assure you th
most useful, efficient, clean and honor-
one respects his honor and wor8hips hi
€ have in Wall Street exactly the

Worldv Cannot
Giant Rival for Steel
of United Stat

NEW CITY OF 50,09

Minnesota Steel Company
New West Duluth Plant—
ment to 10,000 Men

is the Merest Question

The next greatest crim- He assumes that v
" 4 1 onv f the Pennsyivania
At the recent annual convention o ; Ll e e e Selarss
for once outside the bor- !
if to your own disadva
s italized | yourselves, an
the editor of the Wall Street Journal, The New Hayen 8ystem itself is capital vy and
undertook to (‘n‘l rect some misapprehensions regarding

that section of the financial realm which, after a few St. Paul, Minn,, June 30.—A

|
S| say a greater than Gary—is n
of Lake Superior in West Duluth,
same Aladdin-like touch of the Uniteq

introductory remarks, he did in the following terms!—

Perhaps it would be

for that day, including the shares and bond transac
| tions and transfers of the Stock Exchange.

conditions which were nhsnlotp'm”p]’y belittles New York

This is a total of 26,725 miles out
cluding every banker.in Virginia, or anywhere rlsp.‘of the total mileage of the United States of 262
| an entirely false idea of the activities of the prin-|miles of road, or somelhlhg_ ov
> in the exact preponderance to the |

Wall Street Nations Trustee.

regards ilsalfJ constitutes an industrial ey
itself | the annals of American commerce,
The industrial world, and not
well not to overlook this giant
teel business of the Unitea St

olution of this oy
It has never heen |

|'as ation’ r 3 \f , X
sufficiently understood anywhere that the honest men /a8 a nation's trustee, Not only does it feel

rightly in your investments,
e that, so far as the Bankers Cles
rning Committee of the Stock Exch

» You shall not he robbed or deceiyec

i , Jl)(lund to guid g
cipal credit market of the country. Better Railway Service. b guide you
Sl e ) G e Buying and Selling Credit. ow, the worst instance here quoted is the Alton,
vou  and its capitalization is less than that of the state-

|
You are merchants in cre- |owned roads of Germ.

Company, a subsidiary of the |
have | Steel Corporation, is pouring $20,000,00,
It does not, like the bucket- | West Duluth plant, and w
ere another’ twelvemonth
| front rank among the great steel-prod,

any, which have the next lowest
Gach bank | capitalization in the world to the roads of the United
The Federal | States.

your principal function?

. 1 ' security.

preference to collateral as i : s sredi
. | ; are 'ing a selling ecredit.

happens to the man who uses vour credit once, and | dit. You are buying and selling

made your investment.
| here represented is a reservoir of credit.

Our railroads, on the average, are capitalized
at less than $66,000 per mile: and I am not afraid to |
&0 on record here as saying that we should get better |
service, both for passengers and freight, if that eapi-
talization could be doubled to-morrow morning.

By its extensive use of o
| by it& lavish equipment of safety d
| adoption of noise-reducing
’I)ulu(h steel plant will have no rival

prevent New York,

your attention be directed to the fact that in
this series of shocking examples, so called,
one which equals the average capitalization per

Modern Methods in City Building
of railroads anywhere else in the world ? [

credit such as this country never knew before.

years ago it was impressed upon me in London, how a |

. ) 3 the centre, are only
less than one-third of the average capitalization

of the railroads of Great Britain, and their c;
|

Even a tail-piece was pasted upon it |

springing up in its environs.
passed from hand to hand, until it was covered with

the ascertained value which the market on the Stock |

|
| = . | | to erect an abbey or a church in -
| and covered with re-endorsements, before that check | Exchange treats as Tesidue, irrespective of what the | |

| populous town immediately
Interstate Commerce Commission

was deposited for collection at the bank upon which

that our railroads are working on

You know that this check was virtually a finance | rate and passenger

Already other great industrial
country in the world,

we are demanding
of them service such as, taking it all
other country gets,

ing. new factories under the

the Federal Reserve system shows you how you can

steel plant, and still others are
use, as they do in London, the power to rediscount | when the enormous distances we

I commercial paper, o that you have a supplementary

mately employ 10,000 men,

You will believe me when it is said that

Supposes you to be so ignorant as to assume that this

but only of credit, of gond faith and fair dealing, which | is dissipating any of your cher

The United States Steel Corne
are bankers, and you must neces

ing commodious homes for its off
Remember the distinction between personal notes or

SIR FREDERICK WILLIAMS-TAYLOR,
General Manager of ths Bank of Montreal.

fortable dwellings for its laboring
every day of your lives. I am frankly taking advan- |

tage of the publicity which this convention affords
| bring this matter before a larger au
seem that these facts

offered in quite the same way, and

SIR EDMUND WALKER,

will be a model industrial town
President of the Canadian Bank of Commerce.

sota side and on the Wisconsin sid.

idience than this. |

those standards must has its headquarters elsewhere, plan to rob you to-| That the new steel works will ex
time we poured a little cold water upon the

in the politician’s gun.

contingent upon future, and possibly uncertain, liqui- day in the belief that it

| fluence on prices, particularly 1]
|
ve noticed in any newspaper that the

believes the securities it has sold to vou should be those | sired by the Northwest, there is no
amount of advertising out of all pro-

rediscounting has never heen cus- As practical men, you know how few there are of

Yortion to that granted to the from which men publicity, and that iron from the ranges of northern Min
and even commercial paper, and hold them to

men who dominate them to a strict accounting if they and thence, via the Great Lakes, 1

are not so managed.
yose that the present day-to-day condition of affairs | of bank circulation that reform begins there, and that it spreads outwards To Supply Home Demand,

rediscounted its paper |
would be, to put it mildly, “talked about.”

“’h:\n]\' which, in time of stress,

Then, if the Northwest wanred ste
politicians have placed you in false position. and for its transportation back again,
Ivnching of eolored | Wall Street sympathizes with you bec.

eral Reserve Act removes this disability

ige, which, of course, greatly

ing of railroads hy

'n'nunl market does to will do great things for this country

promises made by the politicians which it can

emergencies which one of the world's travel no farther than from the Tron
tion by the politicians The truly commercial bank, the It can never guarante

e the incompetent, be he
bank which is not tying itself up in financi

cial centers peculiarly has to meet,
banker, storekeeper or farmer,

| where it will be converted into stee

innumerable small, "west will have all the steel it needs a1

banks especially have to consider, loans

said to have its reservoir of credit doubled.

manufacture its own farm utensils
| will with the advent of the West Dl

sisted of liquid assets.
Clean Wall Street,

Untouched Reservior of .Credit. whieh, as we have already seen, | it Will thereby effect an immense savine
This is a great gain anywhere, and notably in

is in the overwhelming majority, gathers these enor-

S, Unat ti Sub-Head [mous agrregated resources of capital and [ has so advanced that two successive e
ome nattractive ub-Headings, |

'l'vuf’hpd reservoir . of credit old corporations, |

to the issue of securities of new and
Any newspaper sub-editor can make an Virginia should develop as quickly

such as have so signally developed panic of the irst
There is no better collateral than good comieréial pa- |

The bank portfolio full of it liquidates itself |
Wall Street has had not only the |

South in mind. but all the country,

ginia and of the U nited States,
he headed a news story with somethinzg like “Young
man at Norfolk is good to his mother.’

dnstance of virtue at

manner of freight,

This is not merely a > ational, but an international

the districts they serve Zrow up.

‘ | dependent upon one staple, while they reap
when it has agi- |
for many years past the df‘\'i‘lnpmf‘tﬁt of this |

great national resource.

not buy the paper, and I would hesitate t

York. the financing of our foreign customers who, hy

the exigencies of war, wish to do more

what the proprietor of that journal woul

only transport it to the market, hut thes
If we are to have ‘what is |

In Wall Street we some- | called “dollar"exchange; if we are to do’business with |
times hear stories of the South,

have been dead and buried

the price of it buys to the homes of the prodice
us, instead of with the helligerent nations of Europe, |
a without paying London ‘a commission even with the most

before the ciosing of the | for bills drawn upon her, both ways, too much of you that, in return for the desire which

. Street understands this, is proud of it
I know exists in Wall Street

the South must in-
anything like the same frequency

new, clean South which

to understand you hetter

| Wishes to co-operate in it, not for its mers
and help you more, you should give us terest, but for the growth and credit o

the South, and, indeed,

Before taking up a point upon which Wall Street

doing business, and hold
has been both Justly and unjustly criticized,

business, and not depending upon the
Pplausible financier.

As an example of the kind of pr
Btreet has to bear. it is fair tc

Southern banker, for the interest of the

we have ever attempted before, and

| under whose flag we are proud (o live
one which can be performed hy

» yvou, as business men having to

Judice which Wall manner of citizens,

SIR HERBERT HOLT,
President of the Royal Bank of Canada.

It would be impertinent to imagine o

Capital For Investment.
them alike, adjusting the methods of your business P r estment,

to suit the daily emergency consistently with honor are told that the railroads are under

One is, or was, the districting of the
Reserve centers, which actually compeiled

sonal view of such factg as my prof
By all means, let us retain our ideals,

| 1zed. it can be said also thy
more intelligent, industrious and competent rival. Al- ¢ can he said also that th
lowing, and believing, that the Federal

e entire country needs
our devotion to liberty, our ambitions,

our State and ogrr country.

But if these are useful to yon

Newark, Paterson, Passaic and Hoboken,
virtually suburbs of New York,
Posits at Philadelphia, and to do their Feder
business through what was to them, not
channel of trade provided in the act.
changed, greatly to the credit of the Fede
Board at Washington.

But another example of what pre

understood me, liked me, even forgive:

will facilitate the interchange of credit to a VOUE respongible’ trustees,

| such as we have never experienced before,
These epithets that are levelled at !

and sometimes at the South merely beg
The charge of “watered” stocks 8o con- |
stantly made against the financial center
voir of the country's capital is the merest question-

may have damaged some pet preconcept
to keep useless de- Let us free our | is bound up in giving
Will you believe me in this?

not promise to the man of poor character and credit

people of this wonderful and growing

to New York wi assurance thp

any better treatment than you banke ew York with the assurance th country have done so generously in the pa
the Virginia Bankers ¢ renti S willi (te

gin nkers Convention is willing to extend ! may be happy to have addres

Harping Upon Grievances.

g Up where we succeed, and the merciful criticism of the

T i . | one feels is fruitful ground.
No doubt, there has been plenty of over- The business of the f.

But, in more cases than you can | rossroads grocery.

armer is not conducted at the
in the calls for the condition of Na-

tional banks from and including March 441914,
can assume that March 4 in that year, and in
‘were chosen to record the banking activities of the
present Administration.
saying that they have been useful activities?

does not advance his pros-

duced the most distinguished statesmén of our coun- ;

| TOWN OF COLLINGWOOD DEBE
Tenders are invited

rop is not going to bankrupt you | ing Debentures;

A decline in the price of cot-

that apparent over-capitalization has been | Perity by harping upon
merely intelligently anticipated growth. |

If such over-capitalization had been in bonds se- | ©f his rights.
cured on the assets of the corporations, it would be | {tISM When vou lend
But the stockholder is only a partner | !'i0Us neighbor with a f

He may call his share worth $100, | Doubtless, he influences some votes,
xchange, by that very process which | ™Man With a desire for
the demagogue would fetter, by a free market, [
morselessly shows him the value of his inv

try, when we fail?
| do" better if he thought more of his
It does not help him to charge

favor- | failure of the cotton ¢
May I go upon record as

ton does not spell ruin.

Even the entire United States nts of $15:.36 each, comprising princ

-

the office of Congressm

estment. Washington can do nothing of the soit;
under the Pusiness of you bankers,

payable in 20 equal consecu
payments of $962.91 each, comprising pt

and that of the industrious

thing to him in the fewest possible words, | computed from Dec

is 10 suppose that by
ling system money hitherto lent in W,
more available at any

Nationally Useful Functions. | at 434 %. payable in 20 eaual consec ,,H:r‘
| ments of $614.40 each, comprising principa
(no coupons), first ps

all Street becomes

And here we can see where the South has a time of the year for

against the politician.

He blackguards Wall Street, | cause the country bankers “eannot use
He reminds me of nothing

! $361.08, comprising principal and
notorious preacher, long dead,

where it shall be available for the needs of the har-
or for the sowing of the crops.
on  two Secretaries of

highly respectable

Wwho being invited to

he Treasury obsessed with the
| idea that if, weeks before the ¢
ickedness of wife-beating, | ments of the countr

Brooklyn Heights,

congregation against
This is part of the politici
a moral umbrella of somebody else,
It is needless to say that he has
failed .to seé the character gnd use:

Top-moving require-
v became urgent, they could

cost of forwarding
posit Government funds in

Deb. debt of Dec, 31, 1914
Local Improvements
Water Works and

in order to secure | could confine the use of such

utterly | The last time this was attempted practically all the

New York on call |
» and quite properly so.
in physics can make water run up hill.
érinan(:ial officers of the Administration,
Reserve Board, and all the King'
| King's men, cannot prev:

deposits so made were being used in
nothing of the growing | within a fortnight
inter-relation between your section and mine, and
every other section ,of the United States,

i1l be patient' with me In an effort to explain

further the nationally useful functions of Wai] Street,

s be
Certified Copjes of By-Laws will

nager of the Imperial Bank of Canada,

s horses and al the.
ent money from flowing -to

General Manager of Molsons' ‘Bank.

;n, D.C., June iolg- The
yves in the United States
exclusive of export, according

py Albert H. Fay, of the Unit:
ines, was 450,251,489 pounds,

as compared with 500,015,845 p
tons, for 1913.  The productic
4 ed A8 follows: Black powder,
" explosives other than permi

45’9" pounds, and permissible

unds. g
;-::,!ﬂ‘:lres represent a decrease

plack powder, 23,932,573 pounds of

1,087,852 pounds of permissible ex

od with 1913.

Mr. Fay says: “As explosives are ¢
and the use of improved types of

i, jessen the dangers attending thi

u of Mines undertook the cor

' Burt tion showing the total amoun
ufactured and used in the United

- rt dealing with the year 1912, Th
?';:ere{ore the third technical pape
m"‘u relating to the production anc

‘;:o:::j:ear 1902 only 11,300 pounds

josives were used in coal mining,
. antity so used was 21,804,285 p
::;uw“hlmvmg_m” pounds in 1914,
dwmlsmhlﬂ explosives used in the
s larger than in a number of foreigr
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MORE LUMBER Now

Neve.rtheleu, She is Working Under
Serious Handicaps as well as Changed

Boston, Mass., June 30.—It present prospects carry
b through to fruition, it is probable that the Cieneral
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g s follows: Black powder, 206,099,700 1bs.; pply though Imported Thrive Here
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rial corporatiog tild- Jiehison o aw e 104% 9914 Off 11 Swedish goods, however. have increased as the Poult b 1. b i L ‘ =
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Ontario and Western buys 16 locomotives.

Copper exports last week amounteéd to 6,055,358

Mr. Asquith Stirs Thousands by his >
Utterlllc“ .t Hiltoric Guildh." Bids are invited on 37,800 tons of rail for new tran-

Meeting on War Loan sit lines,

LATEST ON THE WAR

New Dutch War Loan—Two Canadians, One a Mont-
realer, Granted D. S. 0. by H. M. the King—
The Autobus Question—The World’s
Activities.

Big Massachusetts linen mill has résumed, employ~
| ing 1,200,

England permits 10,000 bales of - cotton exports to
Sweden monthly. $

The Russian army continues to retreat along a
| front of 250 miles.

| ot d
3 ! Average price of 12 industrials 89.64, decrease, 0.84;
fBO rallroads 92.565, decrease 0.92.

hall meeting. While the Prime Minister was sound-‘!

Ing the note of confidence, applications for m“Hons! The Austro-Geérman troops have crossed the Rus-
of pounds of the war loan were coming in. Mr. As- sian frontier north of Lemberg.

Quith spoke of the necessity of thrift, as this war|

“We shall fight to

Public sentiment was greatly touched by Mr. As
quith’s stirring words, at yesterday's historic Guild-

Co., at

Fire in the plant of the Townsend Rivet
Pa., caused $100,000 damage.

was the costliest one ever fought.

the last farthing of our money. to the last drop of OUr | New Brighton,

blood.”

— Missouri Pacific directors approve of thé new re-

The bombardment of the Dardanelles, has been re- {&djustment plan which will be issued next week.
{

sumed. This latest effort break the defences of
|

the Turkish stronghold, has been crowned by consid- |

| A bm
according to a des- has been submitted
Many

porta) Hague.
sunk and some

to
for war expenses

appropriating $37,500,000
the

erable success to the Allied fleet to the Council of State at
to from

been

patch Rome, Constantinople

have stormed, gome vessels

Turkish petroleum depots destroyed. A despatch from Rome says that the Allied fleet

| has resumed the attack on the Dardanelles with great
The Dutch Government has decided to issue a new |

violence.
war loan of 90.000.000 florins, or $36.000,000, to stand |
for

tures

of mobilization and other war expend!- of British government are in

for manufac-

the cost

Bill w h ) | American
The draft of the Il was sent to the Coun- Eynm, Mass:,

ture of war

agents
seeking
materials.

a large factory

cil of State vesterday
is announced,

His Majesty the King. it has ap-

of the Distinguished Service Order being ;
ry

bomb for aerial warfare.

Batelli, professor of chemis-
invented an explosive

The Socialist Deputy

YL Pisa "University,

at has

In recognition of conspicu-
In the field. One of these, Major D.
McCuaig, well-known Montreal stock-
and the other, Major Gordon Brooks Wright,
Canadian engineers.

sranted to two Canadians,
ous gallantry

: The late James J. Goodwin, cousin and once a part-
ner of the late J. P. Morgan, left an estate cstimated

at from $25,000,000 to $30.000.000.

Rykert a
broker,
s of the Third Field Company

boast of successes
They claim ad-

On the

Berlin and Vienna continue to
in the northeastern theatre of war
vances and the galin of certain Polish towns.
the Freneh official report is of an optim-

and the Russian report is not at all dis-

Two severe earthqudke shocks augmented a small
slide in the Panama Canal, which is now blocked ex-

J - vessels of lighter draft.
other hand cept for vesse

istic tenor

New York Clity $71,000,000, 4% per cent. bonds were
sold at 101 large portion, but

there were

couarging.
——— Syndicates get
The counsel for the Government and for the Grand SILLLL O LICELL S
Railway completed the
arrangement under which the Lake Superior section
of the G. T. P. is to be leased by the Government
This virtually places the control
the connecting line to the head of the Lakes, whicn
s essential to the operation of the National Trans
continental Railway. Much new rolling stock for the
railroad is under construction.

Trunk Pacific have almost
mdtor car manu-

Property

Co.. Detroit

facturers, has been adjudicated
is inventoried at $175,000 and liabilities are estimat-

ed at $350,000

Briggs-Detroiter
bankrupt.
in

Government 01

of Céntral Foundry
with J. P. Morgan &

in purchase of war

Catchings, president
has become associated
Co.. to assist E. R. Stettinius

supplies for British and French governments

Waddill
Co.,

In accordance with the declsion of the Board
Control yesterday
prepare an opinion on whether it would be legal fo,
the city of Montreal to guarantee the bonds of the |
Canadian Autobus Company to the extent or $3,000,-
000.  This proposition, which was sent to (he city au- !
thorities a fortnight ago by the directors of the com- |
pany, was debated at considerable length.

of
will

afternoon. the city attorney —

says orders for rifles from
several millions,

The York Post
neutm! countries, running up
have been turned down by American manufacturers

because of lack of capacity to execute the orders.

New
to

Steel Co. closed an order with
|French interest for 25.000 tons of shrapnel steel.

's (‘redll-’ John Farley, 29 years old, probably fatally
ment that |y rned when he fell into a vat of boiling sulphur in
ts tull ca- “‘ﬂ Brooklyn factory,
its uulnm‘)

The Lackawanna

Will Crooks, M.P. for Woolwich, England,
ed by the Daily Chronicle, with the state.
the Woolwich Arsenal is not working at i
pacity and that with proper organization,
could easily be increased by one-third. He bring - :

y e brings for | Owners of F. C. Huych & Sons felt
ward many facts. He says that in some departments | i i
: | 8selaer, N.Y., have a new plan to furnish vacations
men are only working an ordinary eight-hour day. | Th lant will shut a n
A - res. e y shut dow

The men are not at fault, he says, but are willing to | fo their 360 émployes °

) every worker will receive
do all in their power to increase the munition uut-_r”‘ m August 6 to 16, and s
put. full that period.

was

mills of Ren-

pay for

e Amsee=m—

In all Governemnt houses, criticlem is rife. Yester- For the first fivé months of
day at the session of the French Chambre of Deputies, | have shown large increase, the most
Premier Viviani, accompanied by eight members of | Ing in coffee, 218,673 huncredwelght shinped to: Hol-
the Cabinet, appeared at the Ministerial Bench In the |land.sand 22,424 to Sweden afRinst 41,56 and 7.657
sena—le and spoke on the appropriations vii; ror the | respectively for the same period a year ago.
third quarter. This bill, which would appropriate |
$1,120,000,000 to cover Government expenses for the |
three months beginning July 1, was pmssed by th:-w’
Chamber of Deputies, last Friday. |

1915 British

important

exports
be-

George W. Ray, editor of the Indianapolis Herald,
was cited for contempt by Judge James A. Collins,
’folluwmg an editorial in the Herald a erting that
Collins exercised an influence over the jury
ggart and 127 other politicians.

Judge
According to the assertion of an English nava) nf-!lhaK indicted James Ta
ficer, just arrived in New York, the Germans have es- :
tablished a submarine base on the Bosphorus
are turning out under-water cr:
did at Zeebrugge.

and |

Bethlehem Steel Co. has been sending out 35,000
aft as rapidly as they

loaded three-inch shrapnel shells for fleld
artillery every day sinde a week ago Monday, and it
is expected that this average will be put up in the
near future. DuPont Powder Co. delivering
considerable shipments of raw explosives, and it is
understood that Stevens Arms Co.. whose was
bought Westinghouse Electric, for the purpose
of turning Lee-Metford rifles for British
army, is beginning to deliver guns for export,

British

—
Jeremiah O'Donovan, more familiarly
O’Donovan Rossa, Irish patriot and revoluifonist, died
in 8t. Vincent's Hospital, New York, yesterday. Twen-
Ly years of Rossa’'s life were spent in exile from Brj-
taln or any of her possessions. He hated Britain ana
declared that he would fight against her to the eng.
He carried out his vow, although Queen Vi
doned him, some time before her death,
COTTON ACREAGE REPORT.
New York, June 30.<~The
cotton acreage at 31,722,
pér cent. from last year. |
Figures last month indicated decrease of
cent. Condition on June 25 estimated 79.5,
80.2 on June 10, 82.8 1ast month and 79 per ce
year.
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BOSTON STOCK PRICES,

Boston, June 30.—11 a.m.
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The Legisfature of the State of Ggorgia,

Ang the dog days, is culfivating lts sense of humor.

That body bas padeed o resolution requesting Presi-
dent Wilson fo take steps “to induce or compel Great
Britaln to withdraw her illegal blotKade of neutrat
ports.” g §
. .

Vivé-President  Atterbury, of the Pennsylvania
Rallwdy, says that if tile war continues much longer
Président Wilson' will be re-elected, but that it it

ends s00n, bad business conditions will défeat him,
L . E

The year of the Home Bank of Canada closes on
May 31st, so that its statement for the year, submit-
ted at the annual mieéting in Torofto, covered ten
monthk of the war, which is a considerably longer
period than has been included in that of any other
bank reporting up to the momiént. Despite this
fact the earnings, while naturally smaller, showéd o
pronounced diminution, being 8 per cent. compnred
with 10 pér cent. in tpe preceding yéar. A divi-
dend of 7 per cent. was paid to shareholders. To mest
depreciation incident to the war, $71,000 being writ-
ten off the vélue of the bank's real esidte and $100,-
000 off thé value of securities held. Thé président
pointéd out, in thé course of his address. that this
radicdl measure was adopted in view of the prospect
of another year's hostilities. The general statement
showed an incregse of $100,000 in deposits, and it is
regarded as a notable indication of the effect the
war has had in encouraging thrift that nearly ten
thousand new savings aetcounts are represented in
these increased deposits. The retiring board was re-
elected without change.

L

Sir Willlam Mackenzie says that the main line of
the Canadian Northern Pacific Railway will be ready
for operation .by September, Satisfactory progress
is being made in the work of providing the necessary
station and terminal facilities, and it is expected
that by the autumn improved conditions of business
will allow of the inauguration of a train service of

bermanent charaeter.
.

Nikola Tesla 8sdys the wireless telephone is the in-
strument of the future. It is practical. A few me-
chanical details néed to be improved, that is all. The
day of the wireless telephone and evén the wireless
photograph transmitter is not far off.

. . .

Those who come to Montreal after having lived in
sther cities are always at a loss to know why Mont-
vealers do not in gredter numbers take advantage of
‘he advantages which St. Helen's Island affords for
rutings. There has, of course, in the past been some

difficulty in gaing accéss to the Istand owing to

the intermittent character of the ferry service, but it
s gratifying to know that since the Inauguration of
the free service this summer the public has respond-
ed in abnormal numbers. Both the superinténdent of”
Parks and the Canada Steamship Lines have notified
the Board of Control that the one steamer leased with
1 capacity of 800 has proved insufficient for the holi-
days and Sundays. The Board as a result has de-
-ided to disctiss the situation with the manager of
the Canada Steamship Lines, with a view to securing
1 second boat

.

With the latest vote of $1,260,000,000 by the British
sovernment, the total thus far authorized for war ex-.
penditure by Great Britain has reached $4,310,000,000,
as follows: Original vote of credit 1914-15, $600,000,-
000; November supplementary vote, $i,125,000,000;
further requiremeénts, $185,000,000; February vote ot
credit, 1916-16, $1,250,000,000 and June vote of credit,
$1,250,000,000. In addition to the direct cost of army
and navy operations this includes aavances to the
«olonies and allied powers, and credit establishment

.

251

The people who live on the border line between
Mexico and the United States have an excellent oppor-
tunity of making money. The rallway fare from Tor-
reon to the Texas border, a distance of some five hun-
dred miles is $42.35 Villa money, which is equal to
$1.48 in United States moneéy. The various Mexican
.caders have forced their paper money upon the peo-

ple unti]l it takés about fifty dollars of their filthy |

lucre to purchase what an ordinary Canadlan or Un-
ited States dollar will purchase.
.

The fiscal year of the Canada Bread Company ends
with to-day but it Is not expected that the annuai
statement will be ready for presentation to the share-
holders until toward the middle of August. The com-
pany now controlls well-equipped plants in Montreal,
Toronto and Winnipeg, and the general expectation
is that it will make a good showing for the year that
is just being brought to a close.
had the effect of diminishing its sales, while the re.
cent drop in the price of flour will be or direct ad-
vantage to the industry, tending, as it does, to
crease the margin of profit on the company's
duct.

in-
pro-

The. largest holder of United States Steel outside
that country is the Dutch syndicate of Amsterdam,
with 356,200 shares of common and 27,230 shares of
the preferred. The next largest holder :s Leon Bros.
of London, with 92,405 shares of the common and 3,120
shares of the preferred. P, . Vogel, of Belgium, is
ratéd as g holder of 46,285 shares, of United St
Steel common and 1,940 sharesd of the prefer

.

ates
ed.

The City of Prince Rupert, which it was rumored a
short time ago was likely to default on its bond in-
terest, has just issued a very com
covering the corporation's activities during the year
1914. The report shows a total assessment on lands
of $22,962,000 and on improvements of $2,984,000,

.

prehensive report

2

lee_t,'pool. June 30.—Cotton futures closed quiet, 3
to 1% points decline. July-Aug. 6.11d.; Oet.-Nov,
5.384.; Jan.-Feb. b.64d.; May-June 5.69% .
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PERSONAL.

THE REV. M. O. SMITH, M.A, WILL ADVISE
with fathéis concerning the instruction and edu-

COPPER MARKET ACTIVE,
New York, June 20.‘lnqulrlpa for copper continue

Last yéar Canada produced metal,,
ores valued at $58,870,000, Copper contributeq 75,-
000,000 pounds at'an average price of 13%ec, gold 770.-
000 ounces valuéd at $15,925,000, 36,000,000
pounds at 4lfe, nickel 45,000,000 at 30¢ a pa
ver 27,600,000 ouncés at p4.8¢, and 2inc 13,000

=nd metallie

ore

cation of their sons. No. 544 Sherbiuune Mt, West,
Or telephone Main 3071, and ask for Mr. Kay,

RITZ-GARLTON HOTEL

Cor. Sherbrooke and Drummond Sts. |
. Rooms with bath from $3.00 '

Luncheon $1.25.  Dinner $1.50
or ala caite

neﬂl sérved in the attractive Open Air Gar-
e i den during Bummer Season.

ﬁwc by Lignante’s Celebrated Orchestra.

to grow in volume without resulting in placing or
-auth business at quotation of 20% cents, to whic
large sales concérns are adhéring. Copper interests
believe domestic consumers must enter the markel'
in the near future to fill their réquirements for Ay- |
gust and September. Supplies of the metal for Au-
gust delivery are not overly large, according to lead- |
ing copper producers.

FOREIGN EXCHANGE WEAK,

New York, June 30—Foreign exchange market open-
‘ed weak with demand sterling at 4.75%, off 5-16.

|

{
|
{
|

i ORI e S oot i 758
5 Franes ‘

814 |
Lires

tons valued at $310,000. The war hag affected met-
als in various ways.. Copper is now selling at 20c a
0¢ a pound, while lead and zine
also show advances In price. The only exception to
the general increase is silver, which
about 5e an ource less than last year.
however, that the heavy demdand for m
$20,000,000 to Canada's mine owners,

It is estimated,
unitions meang

- .-

~c¢ tne annual meeting of Internatio;
Co. it was decided that financial

nal Text Book

management be

nd business men

éd the Company. It

1000,000 assets

Bankers have lent $50,000,

change notes and a $1,000,000 bond issue.

gant promotion of subsidiary com
be the cause of the trouble,

| actually ‘the bids were lower than the Stock Ex-

Ithout showing any very large increase
in the volume of transactions the stock market turned
wéak In the lgte trading yesterday. - Among the in-
duatrials were.a number which eseaped net deciifies,
but the general Jevel of quotations at the close sfiowed
4 sharp recession from the previous day. The fall in |
stocks was preceeded by a further decline in nutheérous
bond issues and was accelerated by the results at-
talned at the public sale of New York city bonds.
Only those who had falied to read the signs of the
time, had expected the city to realize a price as
that"which had been quotéd for the new bonds, but

‘iﬁﬁt g

changé had expected and this fact inducgd enlarged
sélling by traders in. the last hour,

SUN.—After moving more or less uncertainly dur-
ing the early part of the session, the stock matket
turnéd reactionary and without much activity pro-
ceeded to Sag to a somewhat heavy closing dealings
seemed to be augmented by an increase of foreign
selling; although liquidation from abroad continued to

tween

game

The war has not |

is now selling |

only $49,000 is |
taking in ex-f
Extrava- |
Panies is said to | q

be most pronounced in bonds. L

In speculative circles the New York city bond. sale
was pitched upon as an excuée tor reactionary senti-
ment as régards stocks, Indications before the sale
that the price realized for the bonds would be low in
comparison with previous sales  overshadowed the
operations of the professional trading element, which
Wwas responsible for most of the effort on the Stock
Exchange. After the publication of early and im-
portant bids, with the disclosure that some ranged
from par to only a little above it, there was a little
additional pressure on stocks, but in the main the
fluctuation of prices throughout the list seemed to
be governing chiefly by the making or undoing of
professional commitments.

. —_—
LONDON WOOL AUCTION.

London, June 29.—There was a good attendance at
the opening of the fifth series of wool auction sales
here to-day. There were 8,200 bales offered and the
demand was active, Fine combing merinos advancegd
7% to 10 per cent, and fine crossbreds from 5 to 7%.
while other grades ranged from unchanged to b per
cent. higher. Fine Victorian scoured realized 2s 6%a.
The home trade and France were active buyers, but
Americans were quiet.
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N. Y. SUGAR MARKET STRONG.

New York, June 30.—Sugar market opened strong.
Bia Asked,
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squabbles In Australia.
ling to get Gibbons, Murray, Smith

LONDON METAL MARKET.
| London, June 30.—%pot copper &£ 81 16s., off Ts.
futures £83 6d., off bs. Electrolytic £95,
changed. e
Sy | lying 1
Spot tin £172, futures £168 bs., off I
Straits £177, unchanged. |
Sales spot tin 80 tons; futures 320 tons.
Lead £26 6s., up 13s. 9q.; Spelter £100,

6d.; |
8. un-

up b6s.; 58.;

The
unchanged. g &
CRAMP SHARES TAKEN OVER. July

Philadelphia, June 30.—Cramp Ship Building Com- | *"ted
pany's shares which were to be offered at auction whose
have been taken over by Chandler Brothers & Com-
pany privately.

It is understood that the same substantial interest
which took the 7.000 shares some
the purchasers. About 1,000 shares

of the
weeks ago are

are involved in

Montreal Went Eleven Inn
Torontos, Winnin

Freddie Welsh Hags a Hard
Next Week at New Yeork—M. A, A,

In the eleyenth innings
vetéran packstop of the
located his thumb, clouted’ a hom
tield fence, giving the Royals a 3 t.
Clymerites.
Charlie Fullerfton and Waller M
runners on the paths in almost every i

only heady pitching and perfect fielding P
contest being decided within the regular

lattér or professional brand.

pitch in ring circles.

and the champion is evidently making
preparations

contest for the St. Pierre Trophy by

the two Westmount skips to
Darling were successful for the
Micky lons is turning out with

one of their weakest points, the

baseball franchise will be witnessed

Francis Nelson will submit a rule t

sideration

ings to
g on a Home *

‘Run by Madden
WOULD BANISH BLINKERS

Nut to Crack in Why
A, ﬁowlnn

Year

For the Second Time This

Defeated Westmount,
of the game Yesterday
Torontos, Tom Madden, {e
Royals, who Was back ip the
for the first time since June 20, whep he dig
€ run over the leﬁ
0 2 verdjet over thy
ttle of witg betweeg
aNnning, there being:
Nning, When
reventeq the
limit,

the Montreais and

The game was a ba

—

clergy are taking a hand in discussing Athletjeg
ideal kind with ag many players ag Possibly
part, and the other king with a few Dlayerg
ousands of spectators who get nothing oyt of ft
esh air and exercise for their lungs, They
the amateurs or ideal kind and deplore ghy
e
excitément in America is not at a very high
Saturday night of next wasg
e Welsh and White come together at New Yaﬁ;

a few extrg.
d condition,
elsh is pot 'ﬂllﬂ(

in the way of training an
is & hard nut to crack ang w
out with a knockout just yet,

M. A. A. A. bowlers forged into the leaq in the
defeating West-
last evening on the Kensington Avenue gresy
to 99, a majority for the Peel street bowlerg of
A. W. D. Howell and J. W Fulton wers
be returped winners,

R

a5
D. M. Wilson, W. R. Granger andq A G.
M. A A A
——

Vancouver ang
Aggregation at

Micky

strengthen the Con. Jones
defence,
for New Westminster last vear
e is a movement on foot to gather in the mid-
ngland for a series of
ang-

and any others

Just now promoters are

0ose around to go over there

strange spectacle of two lacrosse
benefit game in order to he

teams play-
Ip a city retain a
at Vancouver on

Vancouver and New Westminster have con-
to thus assist the Vancouver baseball club,
existence has been Jeopardizéa by that lack of

| Support so common in the baseball world (hig vear.

——
0 the stewards
their con-
abolished

Wanadian Racing Associations for

recommending that blinkers he

next year on all but two-year-olds.

this transaction.
——
WHEAT CROP PROSPECTS GOOoD.

Chicago, June 30.—Price Current Crop Report:—
Winter wheat harvesting is progressing steadily
promises good returns. Spring wheat €rop promises
to be larger than last vear.

Oats yield is ind

|
|
|

siderat
and

Joined

two games.

icated as being large.
tivation has been delayed from 2
Jwenlh(‘r.

Corn cul-
| pose .a

to 3 weeks by wei
| son.

RETURNING ALL U. 8, GOLD.
Washington, 30.—w. P. G. Harding, of the
Federal Reserve Board, declares that by September

Imeant
1, sufficlent gold will have reached New York to r)r{-?

June The
of the

be run
| set the amount sent to Ottawa at the beginning of the

| war, and about $50,000,000 additional.
] This bring total of gold brought to this
country (o meet expenditures incidental

will the Stan
to purchase
of war supplies in excess of $150,000,000 by

I

Septem-
ber next.

—_—
PRAIRIE PIPE LINE AT 164,

New York, June 30.—Prairie Pipe stock
on the curb market at 164 (o

is quoted
166, as compared with
| the closing sales last ight at 154. |
( Only
tunity

| The rise has given rise to rumors among oil brokers
| that the declaration of an {nitia] dividend this
|

on
stock is imminent.

Wards
game.

EX-DIVIDEND TO-DAY,
2: Shawinigan, 1; Textile Ptd,,

Nipissing, 5 Tucketts Prd.,
Fairbanks Pfqd., 3; Hillcrest

Bell Telephone,
1% Crown Reserve, 3:
1% : Mont. Telegraph, 2;
Pfd., 13%.

Italian
games

STOCK EXCHANGE HOLIDAY,
Montreal Stock Exchange will he closed to-
July 1, and Saturday and Monday,
respectively.

morrow,

a youngster,
the star

velerans a great battle.

resume athletic - relations after
slon, when thé rugby teams play af Reno, October 8

—

Mr. Connie Mack seems to be a kind-hearted. com’,

Recently he secursf’
was
Crowell

e gentleman this season.
a pitcher,
of the Brown University
less than a week ago and alread: has pitched

named Crowell, who

team

The hurlers whom he was asked to ops
nd beat were Ray Caldwell and Walter Johas
Of course he didn’t, though he gave each of the
And what is
when writers refer to a baptism of fire

—

he learned

light harness horse races on the ice a Ottawa, 4
Hull Driving Club have been announced to

off from January 27 to February 2 next yeas,

and the prize money will foot up $30.000.

ford University and University of Nevada will

three years intermif- §

They are known ag no-decision bouts, vet the next
morning spectators will
sions in the newspapers.

see three different deei~
—_—
10,000 persons took advantage nf an oppor-

to see the Brookfeds play for nothinz. If thes

bugs Just sit tight in the boat it's barely possible theg

will be giving a loaf of bread away with eachy

Dorando, who was disqualified in the spectaculad
Marathon race held at the London Olympic games
1908, is now driving a military automobile at the

front.  Some of the winners at the Olympic
held in Stockholm participated in the military

operations which resulted in the capture by the Ita-
July 3rd and 5th, | lians of Monte Nero.

s |
LACKAWANNA MEETING POSTPONED., ‘
New York, June 30.—Lackawanna Coal meéting, at

| which the declaration of the regular quarterly divi- |
| dena of 2% per cent. is expected, has been pos(poned'
until July 1. '
N. Y. CURB IRREGULAR. |
New York, June 30.—The curb market is irregular.
Kennecott Copper sold 88%, up %.
Car Light and Power stock was traded in (asless-f
ment paid) and sold 6%, up %. ]
BOSTON OPENED DULL, [
Boston, June 36.—Market opéned aul). i

IZlnc

5414, up “‘-‘
4%, up % |
30 up 1

PHILADELPHIA OPENED QUIET. |
Philadelphia, June 30.—Market apened quiet, |

| Lake Superior .o 7 off % .
‘ 23% bla |
| i

TIN QUOTED QUIET.

Find it Very
.. Readable..

“J muat congratulate
you on the high char-
acter of your daily. It
is always full of just
what one wants to
snow. [ find ft very
readable.”
o

Writes a Doctor from

an Ontario town.

Néw York, June 30.—Metal Exchange quotes tin
ufet. ' Spot 39% to 40; lead, firm, offered at 5.76.
Spelter not quoted.

| Phila. Electric

‘




