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DEVELOPING ENDOWMENT
INSURANCE.

In Canada, the times would appear not altogether
unpropitious for the further development  of
the endowment section of the life insurance
companies’ business.  Hitherto, the companies
have had certain disadvantages to contend with
in their endowment business. The moderate
jnvestment return, combined with absolute safety,
which an endowment policy in a sound life company
provides has had a rather drab and unattractive
appearance in comparison with the enormous spec-
ulative returns which have within recent years been
secured with ease. The size of those returns has
gone a long way towards disguising their uncertainty,
and it is only in the immediate present that a good
many people are beginning to find out that large
profits do not always materialise when they are ex-
pected, and that there are occasions when speculation,
in whatever direction it may be made, leads to loss
instead of gain. In recent years the life offices in
Great Britain have, it would appear, benefited con-
siderably in their endowment business by the long-
continued and serious depreciation in high-grade

a form of investment which even apart from its pro-
tective features, has the safety of the highest-grade
securities, without their liability to depreciation, and
the public has been quick to appreciate those advan-
tages. Similarly, it seems that present circumstances
might be turned to account by the Canadian com-
panies. There are surely at the present time a good
many people up and down the Dominion who are in
a frame of mind that is likely to be amenable to the
sober attractions of endowment insurance, when
carefully placed before them, although a year or two
ago they might have passed them by with scorn.

It says a good deal for the ability with which the
life companies manage their business that endow-
ment insurance has made such headway as up to the
present it has made, in spite of the competition
of real estate, watered stocks, and the numerous

other channels for the disposal of surplus funds. At
the close of last year, the amount of insurance in
force of the life companies transacting business in
Canada under the license of the Dominion Govern-
ment (excluding industrial business) was $972,-
223,167 and of this amount $219,251,751 or 22}% per
cent. was endowment insurance. Of new policies
issued last year (excluding industrial business)
aggregating $186,729,183, about one-sixth in amount
were endowment policies. And a considerable pro-
portion of the industrial business transacted in Can-

! ada is on the endowment plan.

While protection is and must always remain the
primary reason for insurance, yet the field of en-
dowment insurance is widening very rapidly. The
class is large and will increase, who desire to add to
the protective idea that of investment—a safe
accumulation available at a future definite time for
the benefit of the insured. The average man who
is in possession of a fairly profitable business or the
man who occupies a permanent salaried position has
no difficulty in seeing that it is not only a fair in-
vestment but also a prudent measure, to take out an
endowment policy which may easily be paid for with
current savings from business or salary for a few

o ’ | years. The sum of $10,000 or $15,000 ready cash
securities, They have pointed out the advantages of

awaiting him at the end of a ten or fifteen or twenty
vear period furnishes an attractive prospect, and
sometimes supplies a needed stimulus to prudent
savings. Endowment insurance, too, is a practical
way of “providing for a rainy day" by a large class of
unmarried men who otherwise would likely enough
spend the money carelessly and not know after-
wards where it had gone. Moreover, endowment
insurance is a valuable sheet-anchor for the business
man, even for the successful business man. Big cap-
italists and merchants and manufacturers have their
ups and downs like other folk; while the ordinary
man in business in a moderate way often enough
finds when he would like to think of retiring that
his financial responsibilities for others will not permit
him to do so, and that he has to go on slaving to the
end. In all these circumstances endowment insur-
ance has a fine part to play.
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LIQUIDATION.

While money market conditions in Canada have
not shown any decided improvement-—call loans in
Montreal and Toronto being still quoted at 6 to 61}
et can be said that the banks have been relieved
o a considerable extent from the pressure of
demands from the stock exchanges. This does not
mean that stock exchange houses have no further
need for new loans.  From time to time those houses
which had committed themselves definitely to trans
actions of more or less importance are compelled to
make a reluctant appearance in the banking parlors
as seekers of loans, Whenever such an event hap
pens, however, the unlucky applicant cuts his require
ments down to the barest minimum, both as to time
and amount,

ConstaNT Liouvioation,

Jut these are the exeeptions, It is impossible for

the financial machine to come fo a dead stop all at
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once. At present the financial houses are showing
no disposition to enter into new undertakings calling
for extensive loans. And there s positively  no
desire among bull speculators to take on large lines
of stocks, notwithstanding the reduced prices pre-
sently inevidence,  The tendency is, in fact, all the
other way.  Nearly everybody is thinking of selling
It is not exactly comfortable to have large liabilities
when the international money markets are in severely
strained condition.  So there is more or less constant
liquidation going on. The average speculator sells
a little of his holding from time to time when the
market is reasonably favorable; or his broker sells
some in order to restore a depleted margin.  The
money is turned into the banks, serving to reduce
the brokers’ loans, And from day to day special
loans mature, in which financial houses are involved.
Every effort is made to reduce them or pay them
off.
ADVANTAGES OF A SoUND BANKING Systey.

In this way the position of the banks and of the
home markets is undergoing steady dmprovement.
It is a great blessing that the banking machinery is
recognized as strong and efficient. If we had a
different system it is quite clear that there would he
serious  danger of a  breakdown— for everyhody
would be looking apprehensively towards the banks,
in expectation that they were on the point of putting
an embargo on cash payments (as the United States
banks are in the habit of doing) or that some of the
big ones were on the verge of bankruptey.  \When,
as in Canada’s case, there is no need for anxiety on
this score, the problem is vastly more simple and
casier to handle.

Evrorean DeverorsmesTs,

The bulk of the new gold offered  this week in
London amounting to $4,250,000 -was again taken
by Germany. Bank rate at the British capital is 414
p.c. as heretofore. In the open market call money
is 3 to 3%%; short bills are 4385 p.e.; three months'
bills, 4 5-16 per cent. The levels thus shown are
distinetly higher than those obtaining a week ago
It is to be noted too that the English banks have
raised their deposit rate to 3 p.c. Their action in
regard to deposits indicates an opinion that the com
paratively high rates of discount have <ome degree
of permanence or endurance. It may also he taken
as an indication that there is no immediate prospect
of a reduction in the English bank rate. At arie
bank rate is 4, market rate, 34 and at Berlin bank
rate is 6, market rate 535. Apparently the Berlin
banks have made the arrangements necessary for
tiding themselves over the half-vearls cttlement
And the coming of July should mean a decided im
provement at that centre. The Balkan <tates con
tinue to squabble among themselves.  Their ol
streporous  conduct since the close of the Turkish

.
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war has lost them much of the good-will of the rest
of Europe.  Everybody now is thoroughly tired of
their bickerings.  However, it is not likely that the
uncertainty as to peace or war in  Southeastern
Furope can be prolonged much further.  When they
can wash their hands of that matter the European
diplomats will be much relieved.
Tue New York Posirion.

Call money in New York has tended to decline
the rates for the week ranging from 1 to 2 pe.
\lthough most of the business was at 2 p.c., it is to
be noted that some transactions went through at 1
p.c. which is the lowest since March, 1911, At the
I pe. rate the State of New York takes half the
proceeds when lenders put their funds at interest
the tax being 12 p.e. per annum,  The supply of time
nouey is not large.  Rates are: sixty days, 3% to

p.c.; ninety days, 337 to 4 p.e.; and six months,
3'% to 514, The big spread between call rates and
six: months loans indicates that the market expects
to experience a measure of stringency at crop moving.
The clearing house institutions are steadily piling up
a satisfactory cash reserve,  According to the Satur
day statement, all members decreased loans $1,400,-
o000 and increased  cash  $4,6600,000—the surplus
reserve rising about $3,000,000 and now standing at
S43.800,150.  In case of the banks alone the loans
mereased $1,210,000 and cash increased $8,600,000

the surplus rising $6,020,000 to $42,700,000.
Tue Cukrency Bir.

The market in New York has been somewhat dis
turbed by several features of the new banking hill
which the Wilson administration has published and
the leading  features of which are referred to
at length  on  another  page. It provides  for
twelve or more  regional  banks  the stock  of
which shall be  owned by the national banks

cach nmational - bank  heing compelled  to con
tribute 20 per cent. of its capital. These banks are
to be controlled by a board sitting at Washington
and comprised altogether  of  political appointees,
There is also provision for a curious issue of federal

es. The notes are to be issued to the regional
banks by Government and the regional banks are to
pay interest and also they are responsible for meet
mg the notes, It is said that many of the biggest
national banks will not remain in the national sys
tem if the scheme is not modified. They are talking
of taking out state charters,

There is bound to be considerable ~lr|ngc|u\ n
the autumn, and it won't be so easy to finance the
Crop-moving operations this year as during the past
few years. But 1 don't anticipate anything very
serious, It will just be a little more difficult than
usual.—Sir Edmund 1V alker,

THE MAY BANK STATEMENT.

In the ordinary way, the hank statement for May
is of a humdrum character with no holdly outstand-
ing features. The newly published statement for
last month is no exception to the rule, and those
people who had anticipated sensational revelations
with regard to the banks' position have had a dis-
appointment.  There is nothing startling about the
new return,

INcriasE 1N CIRCULATION,

One of the interesting facts disclosed is that
there was last month an increase in  circula-
tion over the previous month of nearly $5,-
000,000, the total circulation of the banks at Mav
31 being nearly $103,000,000. The movement in an
unusual one, the general tendency being for May to
show a shrinkage in circulation.  Thus last year in
May, circulation decreased $1,320,038 and in 1911,
$1,784,870. It has been suggested that this increase
in circulation is possibly due to the fact that in many
lines of business, cash payments are being insisted
upon.  This may well be the case, and if so, the fact
that the banks’ circulation showed this large inerease
last month is a healthy sign.

DErosiTs.

In the aggregate, the banks' deposits showed a
sharp contraction last month.  In home deposits
deposits by the public in Canada—the changes from
April are not notable.  Demand deposits are lower
by $1,180,000 compared with April and notice de-
posits are $405,000 less. But in the banks' foreign
deposits there was a decrease of practically $6,000,000
to $97,035.2160.  As is not infrequently the case, this
change in the return is accounted for by the move-
ment in the Bank of Montreal's figures, the foreign
deposits of that bank being some $0,100,000 lower at
May 31 than they were at April 30, In view of the
falling off of the volume of new Canadian issues in
London recently, the decrease is not surprising. At
the same time, the payment of a further instalment on
the new C.IMR. stock issue during the current month
should give these deposits another fillip, ™lthough, in
view of the offer of the C.INR. to redeem its 5 per
cent. bonds due in 1914 on 1st July next at 102 and
interest, the movement upward may be merely
temporary.,

Loans,

Changes in the banks' loan position last month
were trifling.  Canadian call loans were increased by
$225000 to $00082,540. Foreign call loans drop-
ped by $7,000,000, mainly, no doubt, through the
decrease in foreign deposits,  With regard to Can-
adian  current  loans these at $808.030,050 were
$4.500 lower than in April.  In May last year, it
may be noted, there was a $4,000000 increase in

these loans; in May, 1911, a $4,000,000 decrease,
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'I'IIE_IIOYAI. BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,000,000
Assets $180,000,000
HEAD OFFICE -« MONTREAL.
305 BRANCHES THROUGHOUT CANADA
24 Branches in Cuba, Porto Rico and Dominican Republic

town, Barbados.
o, Trinidad.

Kindston, Jamaice.

H Port of Spala s

Bellze, British Honduras,
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T
The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager
Capital Paid Up

Reserve Fund :
Total Assets : :

|| Foreign Exchange Bought and Sold.

With a Branch in London, England, the Dominion
Bank is in a position to buy and sell Foreign
Exchange on the most favorable terms.

DEPARTMENT o8 st Ngten cutrent vares™ 14 o

LONDON, Eng. NEW YORK, i
Princes 81, E. C. . William & Codar 8ts.|
SAVINGS s st whh daal't oit

Letters of Credit, Drafte and Travellers'
| Cheques issued.
'H Telegraphic transfers made.

@ Head Office: CP.R. Building, Toronto.

| 117 BRANCHES

TaE

m
ONTARIO, QUEBEC

v BANK oF TORONTO

Head Office : TORONTO, Canada.

Incorporated 1855,

Paid-up Capital, $5,000,000 & Reserved Funds, $6,176,578
CENERAL BANKING BUSINESS. e Hiank of Toronto, with 57 years of suceessiol Banking Experience, with ample resources,
With large rescrve funds, and with widely extended banking facilities, offers to Merchants, Manufacturers, and other Business Men
an unexcelled Banking Seryice

DIRECTORS :

DUNCAN COULSON

Hon, C. S. Hymean William Stone John Macdon

LL Col. Frank S, Melghen,

THOMAS F. HOW, General Manager,
BANKERS : LONDON. ENG ~London City and Midland Bank, Limited, NEW YORK. ~National Bank of Commerce. CHICAGO. First National Bank

President
W. 6. GOODERHAM Vice-President  JOSEPH HENDERSON 2nd Vice-President

LL, Col, A, E. Gooderham,
J. L. Englehart, Wm. L. Gear,
T.A. BIRD, Chief Inspector.

Nicholas Bawlf,

THE BANK OF NOVA SCOTIA

INCORPFORATED 1832,
CAPITAL . . | | . $6962.470
RESERVE FUND 10,837,458
TOTAL ASSETS 80,000,000

HEAD Ol"llCII HALIFAX, N.S.

NRECTORS
Joun ¥, Faveant, President. Cuanies ARCHINALD, Vice President.
G 8 Camnbell, ] W_Allison, Hector Mclones
Hon. N Curry, ] H Plummer, R K Harns

James Manchester, Walter W, White, M. D,
General Manager's Office, TORONTO, ONT
M. A Richardson, General Manager 1) Waters, Asst Gen Manager
Supts. of Branches. J. A, McLeod, Geo Sanderson. K Crockett,
Chief Inspector, C. D, sehurman,

110 - 110
Branches in every Province of « anada Newfoundland Jamaica aCuba,
UNITED STATHES Boston, Chicago, New York

Correspondents in every part of the World Drafts bought and sold
o reign and Domestic letters of credit issued Collections on all points,

The Metropolitan Bank

Cl’itll Plid Up ® . ® ".m.m-“

Reserve Fund - - . . 1,250,000.00
Undivided Profits - . - 181,888.26
Head Office - - - TORONTO
S. J. MOORE, " W. D. ROSS,

President

General Manager

A GENERAL BANKING BUSINESS TRANSA CTg

The Bank of Ottawa

Established 1874

Paid Up Capitaland Rest - - - $8,378,760
Total Assets over - - . . $50,000,000

The Bank transacts every description
of banking business and gives the
most careful attention to any banking
or financial matters entrusted to ir.

GEO. BURN,
General Manager.

m
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Statement of the Chartered Banks of Canada.

Statistical Abstract for Month Endiag May 31, 1913, glviag Comparison of Principal Items, with

Increase or Decrease for the Month and for the Year.

(Compiled by THE CHRONICLE).

May 31 April 30 May 31
1913 1913 1912
- Assets. " |
Specie. . . e e e e |8 40,325,676(8
Dominion Notes. . . 93,100 96,241,775
Notes of & Cheques on ntlu-r llks\ 61,3 } 61,628,682  —
Deposits to Secure Note Issues . | 6,407,415 5,827,112 |
Loans to other Bks. in Can. sec'd. | 138,900 149,850 |
Deposits with and  due  other | [
Banks in Canada. . . . . . .| 8,737,889
Due from Banks, ete, in U, K 29,069,697
pPue from Banks, ete,, elsewhere, | 29,991,760 |
pom. and Prov. Securities. .| 9,203,526
Can. Mun. For. Pub. Securities 7,300
Riwy. and other Bonds & Stocks 61,239,916 |
Total Securities held. 102,105,113 93,730,772
Call Loans in Canada. 68,305,157 |
Call Loans outside Canada. I 115,832,736
Total Call and Short Loans, ! 184,137,893
Current Loans and Discounts [ |
in Canada. . . ... .o | 898,969,660 808,064,181 837,282,650
Current Loans uml Discounts | |
outside. . . . . g 37,691,786 36,310,023 33,478,564 |
Total Current Loans und l)lm ts| 936,061,436 H3L2T4014 RT0,761,114 |
Aggregate of Loans to Public. .| 1L,102,785,185 1108244211 1,064,809,007

7, lHN

Loans to Dominion Government.
Leans to Provindlal Governments
Overdue Debts, st by w s
Bank Premises.
Other Real Estate und \Iurn.xu.-u.
Other Assets.
TOTAL ASSETS,

Liabilities.
Notes in Circulation. {
Due to Dominion Gove rnmnnl | 9,177,632

2900774
4,611,012
39,041,965

$1O27,058246 $1,474,715,460

98,100,111 93,819,331

10,233,356

Due to Provincial Governments 30,082,146 28,524,415
Deposits in Canada, payable | | |

on demand. . . | 364,159,642 365,340, 02 476,963,217

Deposits In (nmul.l, p.nublv |

after notice, 631,160,250 625,204,044
Total Dep'ts. of Public in l‘un. HO6,500, 1,002,247 561
Dep'ts. elsewhere than in Can. 103,925,260 TT874.540

T,100,425,041, 1,080,1

Total dep'ts. other than Gov'nm't. |
Loans from other Banks in Can,

Deposits by other Banks In Can.
Due to Banks & Agencies in U, K.
Due to Banks and Agencles else-

6,088, 15
10,894,200

Ine. or Dec.
for month,

1913

$35,812,850 | + $OS8. 453

1,480,626
2,624,361

879,790
6,141,778
1,202,634

19,865

HEs. 62

.:.xn.7

5,469,126

T R38,916

1,180,300

104,677

R28,4976
1,688,467

where, . | RO18,800 T.287.842 | 4 766,910
Other L i.nhllhll' aole ws 20,990,274 12 978,606 | 4 83,861
TOTAL LIABILITIES. . . . .| $1,281,720,097 $1,285,071,050 $1,247,306,721/ — §3,341,062

Capital, ete, | |

Capital pald wp. . . . . . . .. 115,969,433 115,79¢ 112,339,939 | 170,216
Reserve Fund, | | ¥ 108,681,280 108, 4H 100,878,848 | 266,943
Liab. of Directors and lh< Ir nrnm.‘ 10 387,248 10,640 801 | 2,187
Greatest Clrenlation in Month. .| 104,967,124 100 567,161 987,214
Aver. Specie held during Month 36,854,641 35,858,120 | 374,702
Av. Dom. Notes held during Mth, 87,601,880 90,640,459 06,219,682 3,138,561
Forcign current loans were increased by $1,382,000 | liquidator of the Union

crease in the proportion of their reserve to immediate | acting for the
habilities.  They have done this uniformly since | the Dominion
December last. '

Life
10 837,001,786, The banks again record a slight in- | The application was made by Mr. C,

~ Decrease for

month, 1912 |

L 4,039,

2,008,717
+ 6,045,646

L 31,688,034

} 9,923,996
+ 41,612,030

T.804,696
{ 33,707,334

+ $36,145,835

} 301,039
t 240,658
107,699
1,200,589
282,493

t 605,422

Increase or

\ttorney-General, at the
Superintendent  of  Insurance.  An

official of the Insurance Department was

Inc. or Dec.
for year

- 31 §
141,969
4 HROB00
10,950

193,665
4 540,313
+ BINLOYN

I\Wll 114

61,677,100

421

3,629,494
t 7,802,402
263,466

{ 4,409,962
Loo1001621
8,717,793

Assurance Company

A. Masters, K.C,,

request of

appointed

= | interim liquidator with authority to bring to a con

UNION LIFE OF TORONTO. clusion Larrangements
Application was made at Toronto this week for | insurance of the

Company’s

now being mack

@ winding-up order and the appointment of*an official Metropolitan Life of New York,

for the re

policvholders in the

!
i
f
!
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National Trust Co., | |2 Royal Trust Co.

s LIMITED . TRANSPORTATION BUILDING, - MONTREAL
CAPITAL - - - $1500,000 Capital Fully Paid - - $1,000,000
RESERVE - 2 " - 1,400,000 Reserve Fund - - - 1,000,000

BOARD OF DIRECTORS :

: Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President.
ﬁf,:i:i'_ g e e K. V. Meredith, Vice-President,
4 s . Sik M, PALLAN, E. B GREENsSHIKL A. MACNIDER
Allows interest on savings deposits. BN Arersrev Autar, .8 Hoshne  oh s MACHINER
A, BavmGanrex Sik W .l‘.‘?lu DONALD, JAMES Koss
MONTREAL DIRECTORS A1, BRAITHWAITE Hor K MAcKAY
C B Go " Sk T, G, Suavanxgssy, K.C.V.0
H. B, Warken, . W. Morsoxn, Sin lal;:llu“n:m 1NKL.COLG, Sti WILLIAMC VAN Horye, K.C.M.G
Wam, MoMasTen, T. B. MAacAvLAy
H. J. FunLek, Wo M. BIRKs. A. E. HOLT, Manager
Offices :

; SAFETY DEPOSIT VAULTS:
: National Trust Bld g. Bank of Montreal Bldg., 109 St. James St., Montreal
i ¢ { 153 ST. JAMES STREET 1 BRANCHES : §"5:0 ™", 200 R o 8 Vanconr

PERCIVAL MOLSON, Manager. ictoria, Winnipeg

Mnntrral @ruat (‘Inmpany

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - - $300,000.00

CROWN TRUST GOMPANY

Our &:olulﬂ on Wills contains interesting and valuable

nformation. It will be sent on application, 145 ST. JAMES STREET, MONTREAL
] DIRECTORS T G
: H. S. Holt, President  Hon. N. Curry Hugh Paten Trust Company Service
: o A L I L T Compary Gfisr arowet, eMbeiont
s d. E. Aldred T. J. Drummond F. W. Ross and courteous service in connection with
2 i A. J. Browa, K.C. F. P. Jones Hon. W.B.Ross, K.C. any matters coming within the scope of a
& w'::'."l .'"' Cv.l: :::I.l“ Macpherson A. Haig Sims conservative trust company business.
it o ENQUIRIES ARE CORDIALLY INVITED
i V. ) HUGHES, . MANAGER :
1 il 142 Rotre Dame Street, WA,

———

HL Dominion Trust

|

PRUDENTIAL I.'.‘E?T COMPANY

Trustes for Bondholde “M,
WEAD OFFIcE y Transfer ll'l‘:‘l & Registrar

. ‘r. J... ll.:‘l'm;:r'ulu Receiver  Execntor u.m" '“n

Cuardian  Assignes Terms exceptionally
-

Company
Head Office - VANCOUVER, B.C.

Trustee Custodian
oderate.
BRANCHES: 'T.!tr Keal Extate and lusurance Bepartments "
v . B.C. ia, B.C. C. Insurance of kind placed [-0TTeSRONdOnce
Westminuier B C. VL B Gy M BC  New MONTREAL. |0 ot e [ ™ vt
Montreal, Que. Regina, Sask.
London, England Antwerp, Belgium B. HAL, BROWN, President and Gen, Manager.
Subscribed Capital . . $2,500,000

Pald-up Capital - . « $2,000,000
Resermve . . . - § 800,000

Acts as executor, trustee, ﬂunn!iun. transfer agent,
trustee for bond holders, agent for the investment of A The Tr“St and Loa“ co.

—1
—_—

b OF CaNana
fund- and mn all other l_ruul capacities. ) (:..u.. s.blt'“.‘. & ¥ ¥ ’,"sw.m
Loans money for clients on first mortgages on im-

. Pald-up Capital, . . " ‘ 2,920,000
proved real estate in amounts notexceeding50 % of con- Reserve Fuund, ¥ i 1,499,950
servative valuations, netting the investor 6% to 7 is. Speclal Reserve Fund . 413,600

ATRRRNDOKR YALUKRS oF LIFR POLICIRA,
W. R. ARNOLD, Managing Director. 30 St. James St., Montreal

—
—_—

Deals in Municipal and industrial debentures. “ SO IOy LOAN O AL WaTATH AND
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AMERICAN CURRENCY LEGISLATION

I'he present attempt by our southern neighliours
to improve an admittedly bad carrency and banking
wstem must have a considerable interest for Can
adians. The intricate commercial and  financial
relations between  ourselves and the  Republic; the
fact that unfavourable developments in the American
markets often have a certain amount of reflection
here; and the tendency in certain directions to pati s
Canadian legislation after American models make
of importance to us any such far-reaching chang
in the financial structure as are proposed by the
Wilson administration.  The proposals now puat for
ward embrace many novel ideas, some of which, it
is already apparent, will probably meet with strenuous
wsition from the bankers,

PUurroses or T LEGISLATION,
\ceording to Representative Glass, who has playved

a prominent part in the drafting of the new hill, s
purpose is to furnish a comprehensive revision of the
currency system of the country so as to obtain these
principal objects: (1) provision of a means for
rediscounting commercial paper of specified  types;
(2) provision of a basis for elastic note issues pro
perly safeguarded; (3) provision of machinery for
doing foreign banking business.  In order to carry
out part of these objects, there is to be created i
new class of banks, which will be known as Federal
reserve banks.  They will be twelve in number, and
owned by stockholding banks ‘of the twelve districts
in which they are situated.  National banks will he
compelled to become stockholders, but in the case of
state banks and trust companies membership will Le
permissive.  The business of these banks will be:
(a) The rediscounting of paper presented by stock
holding banks under specified  conditions, provided
such paper grows out of actual agricultural, commer
cial, or industrial transactions, and does not run more
than a specified number of days; (b) the buying and
«lhing of government  securities, gold and silver,
bullion and foreign coin, foreign exchange, and open
market bills of given maturity ; (¢) government fiscal
operations,  While the national banks will he allowed
to continue their note issues as at present, provision
is made for the additional issue of what are called
Federal reserve treasury notes to an amount not ex
ceeding $500,000,000,  These notes will, upon appli-
cation, be issued to the Federal reserve banks upon
prime short time commercial paper and other liquid
collateral. - While the notes will, on their faces, pur-
port to be the obligations of the United States, they
are required to be secured by a gold reserve of 33 1-3
per cent. provided by the Federal reserve bank, and
are a first and paramount lien on all the assets of
these banks, and are redeemable in gold on demand
at the Treasury Department, Washington, or at any
Federal reserve bank,
Porrricar, ConTror,

To control this new system, there will be

created '
|

a Federal reserve hoard, consisting of <even mem
bers, the Secretaries of the T'reasury and of Agri
culture and the Comptroller of the Currency (who
are ex-officio members) and  four other memhers,
chosen by the President “hy and with the advice and
consent of the Senate,” at least one of whom is to be
a person of banking experience. This  Board is
given sweeping powers.  One duty imposed upon
them is the establishment cach week or as much

| oftener as required a rate of discount which <hall
[ be mandatory upon cach Federal reserve hank and
for each class of paper, provided that this rate of
; discount need not he uniform for all Federal reserve
banks, but shall he made “with a view to accomodat-

ing the commerce of the country and promoting a
stable |)l'iu‘ level.”

RE-ADJUSTMENT oF REsprves

The present sub-I'reasury system being, according
to Representative  Glass, “unsatisfactory, clumsy,
injurious to business and difficult to manage in times
of stress,” all current funds of the T'reasury will he
place in Federal reserve banks, being  equalized
between the different reserve  banks, while  the

[ present bank reserve system is also to be re-cast so
that part of the reserves of national banks will he
transferred to  the national  reserve banks,  The
presumed  effect of this, according to its sponsors,
will be “to end the placing of reserve with central
reserve city hanks for use in stock market operations,
to keep reserves in some measure at home, and to
require speculators to get the funds they need in
their operations either by directly borrowing them
from persons who hold them and want to lend the
cash for that purpose, or clse by borrowing from the
banks in the places where the operations are to he
carried on.”  Finally, the hill authorizes any national
banking association  with  a  minimum  capital  of
$1,000,000 1o establish branches in h-lt'i;,:ll countric
for the furtherance of foreign  commerce of the
United States and to act as fiscal agents of the United
States abroad.

Whether this last provision will lead to competition
from American banks being encountered by some of
the Canadian  banks in their southern  business
remains to be scen. Up to the present the most
powerful attack directed at the new legislation is

“that referring to the centralized character of the

control and to the fact that political nominees  are
to form the personnel of the controlling hody,  Ac-
cording to one indignant  critie, “nothing of the
kind exists on the face of the earth. The nearest
approach to it is in the Imperial Bank of Russia, It

| is an appurtenance of autocracy requiring supernal

wisdom at its head. [t is in conflict with every prin
ciple and tradition of democracy.”  Perhaps so.  But
are professed democracies always democratic in their
actions ?

'
|

1
|

o w—" -
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Established 18

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO. .

First Viee-President, W. D, Matthews Second Vice President, G, W. Monk.
son, John Massey.  Superintendent of Branches and Secretary, George H, Smith,

Reserve Fund (earned) $4,000,000.00 Investments, $31,299,095.55

President, W. (i Gooderhiam
Jolnt General Managers, k.S, Hud

Paid-Up Capital, $6,000,000.00

DEPOSITS RECEIVED, DEBENTURES ISSUED.
Associated with the aboyve ¢ orporation and under the same direction and management is the
Intely Incorporated by the Dominion Parliament Ihis Trust Company s now prepared to accept and execute Trusts of every
deseription, to nct as Exec utor, Administrator, 1 lquidator, Guardlan, Curator, or Committee of a lunatie, ete Any branch of
the business of a legitimate Trust Company will hay e careful and prompt attention

THE NS854 KDWIN HANSON :
Hoe Banks Candph | “Fiscon e
N London & Lancashire Life Bldg.
MONTREAL

Branches and Connections throughout Canada. Investment Brokers

Head 8-10 Kln‘ G nt, Municipal, Rallway and Industrial Bonds
Office TORONTO & West and Securities BOUGHT ang SOLD.
Eight Branches in Toronto.

Investments suitable for Insurance Companies and
hand
CHIEF OFFICE IN MONTREAL ; Tonek g "y R T Exchanee
Transportation Building, St. James Street CABLE ADDRESS: HANSON, MONTR

Six Branches in Montreal.

WILLIAM HANSON

CHIEF OFFICE FOR MANITOBA PROVINCE :

246 Main Street, Winnipeg.

JAMES MASON, Gonoral Manager W. GRAHAM BROWNE & CO.

- Dealers in Bonds
E. G. RYKERT & COMPANY 222 5t. James Street - -  Montreal

Stocks Bonds and Investments
22 St. John Street,

elephone Main 2540
e "ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS

Commercial and Municipal Audits and Investigations

ope . Liquidations and Insolvencies.
British American Bank Note 00., Ltd. ROBERT MILLER, C.A., F.C.A, (Can.) C.A. (Scot.)
Nead Otfice : WELLINGTON STREET, OTTAWA, CANADA Cable Address, Western Union Code, Accuracy” Montreal

Most modern and complete appliances for the production and

protection against counterfeiting of BANK NOTES, BONDS, Q“m hnk Bnlld"“ HONTRBAL
CHECK CEKTIFICATES, POSTAGE and REVENUE STAMPS
and all Documeuts of &« Monetary value

Ihe work executed by this Company is accepted by the

LONDON, NEW YORK, BOSTON and ether Steck Exohanges

Branch Offices:
9 Bleury Street, Montreal

Traders' Bank Building, Toronto p. S. ROSS & SONS

Chartered Accountants and

EDWIN P. PEARSON Trustees, Etc.

P NORTHERN 142 Notre Dame St. West, Montreal
Adclaide St. East, Toronlo ASSURANCE C(. MONTREAL WINNIPEG  ST. JOHN, N.B.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
¢ best class of corporation hond issues sustable for the investment
banks, trust and insurance companies, estates and Jrnvnr invest.

3 actory invest-
meut, namely, safety and geod interest return.

WOOD. GUNDY & COM PANY.

LONDON, BNG.

TORONTO, CAN,
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HOME BANK'S DEVELOPMENTS,

e statement of the Home Bank of Canada for
the vear ended May 31, presented at the annual meet
g held at Toronto on Tuesday, shows that this
Bank enjoved a satisfactory year.  Net profits were

S107.120, equal to about 12 per cent. on the av erage
pard-up capital and - comparing  with $140,030 last
vear. The seven per cent. dividend absorhed $06,420;
S2o0.000 (including $183,700 premium on new cap

ital stock dssued) was transferred to rest account,
making this account $650,000; $40,000 was written
off ok premises and office furniture and the in
creased balance of $100,470 is carried forward, ‘The
halance sheet shows total assets of $14,735.100, an
merease of about $2,400,000 upon last year. Paid
up capital at May 31 was $1,038,208;  deposits
$0.07R081—an increase of nearly $1,000,000; cu
rent loans, 88,700,000,

MONTREAL DEVELOPMENTS,

I his address at the meeting, the General Man-
ager (Senator James Mason) referred to the taking
over by the Home Bank of the Banque Interna
tionale. “The Montreal branch,” he said, “should
grow in time to be of considerable usefulness, inas
wuch as that City is becoming a very large grain
export point, and in other respects the opening thus
made in the Province of Quebec should in due course
materially add to the volume of the Bank's business
and profits™ In referring to the current position
and-outlook, Senator Mason said that the present
stringency s likely to continue throughout the year,

and more especially during the season when the crops |

require to be moved.  But, he said, it should prove
more or - less beneficial by checking over-horrowing
nthe part of our municipalities, and putting an end
o speculative trading of all sorts. The large and
steadily increasing immigration into Canada, the ex
tevsive railway construction, and the sound condition
generally of business and of the manufacturing and
other industries can be taken as a reassuring factor.

Regret was expressed at the retirement of the
President, Mr. Eugene O'Keefe, owing to ill-health.
Subsequently to the annual meeting Senator Mason
(general manager) was elected his successor, with

Mr. Thomas Flynn as vice-president.  Mr. A. Claude |

Macdonell, M.I%, is a new director. The share-
holders approved an increase in the authorised cap
ttal of the Bank from $2,000,000 to $3,000,000.

IMPORTANT APPOINTMENT BY CANADA LIFE.

I'he office of Treasurer of the Canada Life Assur-
ance Company, made vacant by the death of Mr. .
L. Watt, has been filled by the appointment of Mr.
E- M. Saunders, who since 1886 has been connected
with the Canadian Bank of Commerce, and who for
several years has been its manager at Calgary.

Mr. Saunders, who is a son of the Rev. Dr.
Stunders of Halifax, received his education in Dal-
housie College at Halifax. He spent 15 years in
Eastern Canada in the service of the bank, and 11
‘ears ago went to the West where he has represented
It as Branch Manager at Moosomin and Moose Jaw
a5 well as at Calgary.  Mr. Saunders has also studied
conditions at various points throughout the West on
behalf of the bank, and the establishment of a num-
ber of its branches in that country has been on his
recommendation,
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Doubtless, Mr. Saunders’ large experience of west-
ern conditions and his first-hand know ledge of the
country has had something to do in confirming the
directors of the Canada Life in their choice, for,
while a man of first-class attainments and standing
is necessary for so important an office, Mr. Saunders'
value to his Company will he materially enhanced hy
his knowledge of the West in which most of our life
companies are now investing a substantial part of
their assets,

SIR EDMUND WALKER ON THE OUTLOOK.

Speaking recently at a luncheon tendered him in
London by the members of the Royal Colonial In
stitute, Sir Edmund  Walker said ‘that when  the
transcontinental roads were finished and when the
growth of Western cities was a little less rapid and
the main features of municipal expenditure had been
accomplished, things would begin to work casier, and
until then it was impossible to expeet that Canadians
should overcome their imports with their exports,
In the main, he was sure that the money  they
obtained was wisely used. So far as the building
of railways in the West was concerned, there could
be no doubt about their earning power, if they con
sidered the low cost per mile and the quantity of
traffic being created.  So far as provincial Govern-
ments were concerned, there was no probability what-
ever of their incurring obligations beyond their capa-
city to protect, even though they might undertake
some phases of State-ownership, in which <ome of
them might not happen to believe, Apart from the
arcity of money, there had been nothing 5 check
Canadian growth and prosperity, except the decline
in real estate speculation—a thing not to be regretted.
He could only repeat that nothing had happened to
change the confidence of the investor in Canada, ex-
cept that money was scarce instead of plentiful ;
when it was a little casier the investor “would agam
see that the brightest and most wholesome spot in
the Empire was in North America, above the great
lakes and the 4oth parallel,

INVESTMENT YIELDS AND THE COST OF LIVING.

In one sense it would he quite sufficient explana-
tion of the apathy of the public to say that both in
vestment and speculation is out of fashion at present,
writes a banking authority in the London Financial
Vews.  All experienced men in the city are aware
that fashion counts for a great deal in Stock Fx
change business, and it is perfectly safe to say that
when the public commences to buy Stock Exchange
securities the congestion, which is the problem of the
moment, will very speedily be relieved. A further
and more definite explanation of the aloofness of the
public lies in the fact that the yield provided on good
mvestment securities, although it has risen very con
siderably in the last two or three years, 1s not con
sidered commensurate, in view of the largely in
creased cost of living. It is quite probable that 3
per cent. interest. to-day is equivalent only to about
4 per cemt, say ten years ago. Uhe purchasing
power of the sovereign has decreased. This  has
necessitated the rise in wages that has been so gen
cral in the last few years and just in the same way
as the workman is charging more for his skill or
his muscle so the capitalist 1s charging more for the
commodily which he has to sell or lend, namely, cap-
ital or credit.

e
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Guardian Assurance Company |

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

. Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES #. M. LAMBERT, Manager.
J. 0. GRAVEL, BERTRAM E. HARDS,
K. W. BLACKWELL, Assistant Manager.

TANCREDE BIENVENU.

Hea Office : 112 St. James Street, Montreal,

DIRCCTORS :

J. Gardner Thompson, Prasident and Managing Director.
CANADA BRANCH HEAD OFFICE, MONTREAL. ‘ SERR (o Monagieg Divester
TORS: | J. W. Binnie, Vice-President and Secretary.
Sir Alexandre Lacose. M Chc alier. Esa William Molson Macpherson. Esq. | Sir Alexandre Lacoste, M. Chevalier, Esa., Wm. Molson Macpherson, Esq
Drummond. Esq
T. J. Drummond, Esa.. A. G. Dent, E imme
| J. Gardner Thempron u...... J W. Binnie, Deputy Manager. ] e nt B, J. C Rimmer, Eog., John Emo, Ere

2\ The Northern Assurance Co. Limited
‘‘Strong as the Strongest’
HEAD OFFICE FOR CANADA,
| Accumulated Funds, $38,800,000 88 NOTRE "3",‘.’;}{"" WEST,
Q. E. MOBERLY, Supl. of Agencles. ROBERT W. TYRE, Manager.
\ “THE OLDEST SCOTTISH FIRE OFFICE"" .. THE .. 'l
THE CALEDONIAN | | London Assurance
INSURANCE CO. OF EDINBURGH. cof,’:‘:ﬁfg ON
I ”ead or;;::‘,;‘:.'.canada 1 INCORPORATED BY ROYAL CHARTER A.D. 170
: oommox' EXP:EB& 7uum~a E %::{‘zlz‘l:nA::Hs ::'3;'1':::
: ontrea
143 4 | JOHN G. BORTHWICK k Head Office for Canada, -  MONTREAL
i | Canedien Manager W. KENREDY, W. 5. COLLEY, Joimt Monagers.
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FIRE PREMIUMS AND LOSSES IN CANADA, 1912.

We publish in this issue our annual tables, which
have now been compiled for a great nunber of vears,
showing the ratio of net losses incurred to net ca<h
received for premiums in 1912 by the fire c mpanies
operating in Canada under Dominion licenses,  Year
by year these statistics, which are compiled from the

report of the Dominion Superintendent of Insurance |

show a great expansion, not only in the volume of
the business transacted by the companies but al< in
the number of organisations operating in the field
There can be no doubt regarding the increasing
keenness of the competition for the Dominion's fire
insurance business and that altogether apart from
the illegitimate competition of the unlicensed con
cerns of various kinds, who at the close of 1912 had
insurance in force in Canada abomt seven per cont.
of the amount which the licensed companies report
ing to the Dominion Government had in force at the
same date.

INVASION 0F AMERICAN COMPANIES.

Last year was notable for a determined inva<ion
of the Canadian fire field by the American companic-.

for the first time. The number of American fire
companies transacting business in Canada under Dom

one new British company, the Palatine, appears in the
present statistics, but four new Canadian organi-a
tions make their appearance, apart from the change
caused by the taking over of the business of the
Manitoba by the” Liverpool-Manitoba. In the casc
of the Canadian organisations, some are new com
panies; others have previously been working under
provincial licenses and have now entered the larger
field. The list of debutantes of the year is c mpleted
by a French company.

However, the British fire companies still retain the
larger proportion of the fire insurance business of
the Dominion, and no one with a knowledge of the
facts is likely to grudge them their supremacy
Many of them have been well established in
Canada for generations—in at least one case the
century mark has been passed—and sound manage
ment with efficient organisation have played their part
It is too often forgotten tiat these fire companies
have played a very real and important share in the
building up of the Dominion. Conflagrations arc
not exactly unknown in Canada, and the enormou
sums which have been freely paid out by the Briti<h
fire companies have gone far in the rebuilding of fire
ruined cities and towns from the Atlantic to the
Pacific. The Canadian investments of these com
panies aggregate very large sums; their offices in

the large cities are frequently among the most hand- | it ever will care,

some and convenient structures in the business dis-
tricts. - The moderate profits secured from their Can
adian business by the British companies have heen
well carned.

Tue Business or 1012,

There was again last year a very considerable ex-
pansion in the volume of fire insurance business
transacted in Canada.  Premiums  received by the
whole of the companies totalled S$23,104.518, an in-
crease of some $2,000,000 upon the 1911 total of
820,575,255 which in turn showed an increase of
$1,.850,000 over 1910, As might be expected from
facts already mentioned, the American and  French
companies secured the lion's share of this increase
in premium income, their totul being $6,038,08y4, an
increase of some $1,400,000 upon 1911, The British
companies show an advance of nearly $900,000 from
$11,205004 in 1011 to $12,002,125 in 1912, The
Canadian companies’ increase is just over $300,000
from $4.727,141 in 1911 to $5.003,400 in 1912, In

| regard to losses, the experience was very similar to

| that of 1911, but on. the whole a trifle more favor-
No  fewer than twelve American fire insurance

organisations are included in the present tabulations |

able. The Canadian companies report a loss ratio
of 51.00 p.c. against 53.08 p.c. in 1911, and the British
companies one of 5087 against 53.83. On the other

| hand, the American and French companies’ ratio
inion auspices has thereby been nearly doubled. Only |

went up to 50.23 against 48.05 in 1911, Taking the
companies as a  whole their loss ratio was 50.75
agamst 52,54 in 1911,

Twenty Years' Recokp,

The additional table summarising the loss  re-
cord of the whole of the companies for the past
twenty years shows at a glance the course of the
fire insurance business in Canada during that period.
It will be seen that on the whole, the second decade
makes a rather more favorable showing than the. first,
But only in three years of the twenty has the loss
ratio of the companies fallen below 50 per cent. In
one year, 1904, when the companies paid out seven
and a quarter million dollars for the Toronto
wholesale  warchouse  district fire, there was an
actual excess of losses over premiums and in
cight other years the loss ratio was over 60
per cent. Apparently we are as busy as ever in
burning up our wealth. Even in our largest cities

cities which rather flatter themselves on being
centres of an advanced  civilisation —any fool can
fling down a lighted match or cigar butt where his
folly pleases him, without any fear of punishment
for the possible consequences of his criminal act.
And it is left to fire insurance men to do the fighting
for better things. The great big public simply doesn't
care.  And sometimes it even seems doubtful whether

|

|
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LONDON &
! LANCASHIRE ¥

LONDON&
LANCASHIRE

GUARANTEE &

FIRE ACIDENT

INSURANCE COMPANY

TET

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
8 Richmond Street, East, TORONTO MANTRRAL :IA‘\.( ey I'::-!“J' Doh‘hlu Wegidonh
g . ' QUEBEC DIA‘::'I.I l."(’,.s.lﬂ.'$;'.ov£-l.:nll‘onl Secretery,
PROVINCE OF OUEBEC BRANCH WINNIPEG BRANCH: A. W. Blake, District Secretary,
164 St. James St,, Cor. St. John St., MONTREAL Canada Bulldiad, Donald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000

FIRE INSURANCE ﬁunml on every description of property at Tarifl rates,
LIVE STOCK INSURANCE., This Company has a large Live Stock business in Kngland and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion
APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPARTMENT, - Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,
Public Liability, Plate Glass.

CANADIAN DIRECTORS. - Hon. C. J. Doberty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

i ; § FOUNDED 1792.
l" INSURANCE COMPANY OF
181 NORTH AMERICA
T} WES‘ I ‘ERN PHILADELPHIA, PA.

ki 4 CAPIT $4,000.000.00
i ERE & e SUII:}.;JS T0 POLICY IIOI.DERS . 13%‘1“3};2
WE: 14 ssurance Compan ,816,188.
1 E: o uf- v LOSSES PAID EXCEED . . 159,000,000
gEE po : ROBERT HAMPSON & SON, LIMITED
] i GENERAL AGENTS FOR CANADA, MONTREAL
iagu! ASSETS over $3,000,000.00 =
(i —— LONDON MUTUAL
L8y B LOSSES paid since organizalion o! Com-
1 pany .. . over $56,000,000 FIRE INSURANCE CO.
e ' | | #eap orrice TORONTO
: ’x g f DIRECTORS " ESTABLISHED 1859

?’ 5 Hoa. GEO. A. COX, President. W, R. BROCK, Vice-Presideat. Assels on Desomber 3ist, 1912 - - $1,012,673.58
EETAY W. B. MEIKLE, Masaging Director. Liabilities on December 3ist, 1912 - -  $368,334.8
{‘ 11 ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD. SURPLUS on December 31st, 1912 $644,338.77
151 D. B. HANRA E. W. COX Securlty for Polley Holders - - - $1,031,161.17

¢ JOHN HOSKIN, KC., LLD  GEO. A. MORROW F. D. WILLIAMS,
4 ALEX. LAIRD FREDERIC NICHOLLS [C.V.0. Managing Director

¢y AUGUSTUS MYERS COL. SIR HENRY M. PELLATT,
151 JANES KERR OSDORNE E. B. WOOD
¥ Fire Insurance Expiration Books 50c. & $2.00

HEAD OFFICE - TORONTO THE CHRONICLE, - MONTREAL.
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FIRE PREMIUMS AND LOSSES IN CANADA, 1912,

With Comparative Results from 1906 to 1911.
(Compiled Ly The Chronicle)

COMPANIES

Canadian—

Acadia. .

Anglo- Anu-rlvun

British America.

British Colonial.

British Northwestern

Canada National.

Canadian. .

Central Canada \Hru

Dominion.

Eastern Canada \I !rs

Equity.

Factories.

Hudson Bay.
*Liverpool- Manitoba

London Mutual.

Manitoba.

Mercantile.

Montreal-Canada.

Mount Royal.

North Empire,

North West.

Nova Scotia.

Oceidental,

Ontario.

Ottawa., .

Pacific Coast,

Quebee, v

Rich. and Ilrununnml

Rimouski.

Sovereign.

Western.

Totnls & A\ erages.

American & French—

Aetna.

American wmrul
American.
American
California
Connecticut,
Continental. .
Fidelity-Phenix
Fireman's Fund .
Firemen's.

Générales,

German- Amvrlmn
Germania.

Hartford,

Home

Ins. Co. of N, A § “
Ins. Co. State of Pa.
Lumber.

National »
National lnlun
Niagara. .. 9.:4
Northwestern Nat'l
Phenix of Hartford.
Providence-Washington
Queen of America.
Rochester-German
Springfield F. & M.
St. Paul F. & M. .
L'Union, Paris.
Westchester.

Lloyds. .

Totals & Averages.

*Including in 1912 the

1936 1907 l'JO"k 1oy 1910 | 1911

323

319

306

-l e
L
Sorie s

116

315

1S -
b
— e

0.4

338
6.4
489

s l"..’ 0

2420

26.6
437
R
16.6
6.0

53.6

56.7
86.8

16.6 |

o |
X |

513

business of

408

97.9

68.5 |

495
129.

75.0
61.7

95.2 |

711

66.9
647

4.9'.1"

55.7

|
30.9 |

469

.’-':l |.>

39.2

167

| 1_"0 |‘t,:

Per cent, of La sses bucurred 1o Prennms

T0.95 q..nl
H9.04 63

6901 411 nll

8643
1n7.27
‘.!ll 00

608 1418 |
‘i'un H',-4'4
63.00 53.8¢ 1
39.68 5187

61.00

.'.Iu )05 .’,f .!il.’! ’

59.72 im.as |

Neot Cash

BUSINESS OF 1911,

Net Cash
y Net Losses
" for meurred

$ | $
125,626 110,673
218,962 180,441
560,718 42 l"'h

'0“ -Hl
216,762

310,998
109,347
219,465

2,609.877 5,063,409

$121,518

10, ?nl

'u. 104
170,951

300,840 |
64,183

a61,926
119,600
677,985

‘ ""i "4\

4,642,420 2272517 6,038,984

the Manitoba Assurance Company.

recelved for
Preminn s . Preminms,
|

374,805

76,821 |
10,476 |

BUSINESS OF 1o,

Net Losses

incurred,

10, 308
154,191

H9.076
149,090

2,686,800

$124,208 | 54.i2
12,646 1909
None .
A4 9
791 7
497 LSS
1

1, u...
210,872

11,866
426,002
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000

Life Fund, and Spuml Trust
Funds, . . . . 08056830

39,500,000
118,000,000
155,780,550

| (As at 31st December 1912

Total Annual lncumc exceeds
Total Funds exceed
Total Fire Losses Paid

Dcpnsil with Dominion Govern-
ment ’ . . R ; | ,231,327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:

Commercial Unicn Building, Commercial Union Building
MONTREAL MONTREAL ;

J. McGREGOR, W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING,
Manager Assistant Manager Manager Assistant Mansger

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1912)

Capital Fully Paid $500000
Fire Premiums 1912, Net $2 421,745
Interest, Net . v Eft -*]27.350
Total Income ‘§254_90_9§
S $4000000
Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company L lmlled whose Funds exceed
$118,000,000 . ? S aOr e By

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

I

INSURANCE

SUN OFFICE

FOUNDED A.D. 1710.
Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the World

| Serpies over c-pdii—.if.'ii—unumu exceeds

CQnadIan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Goyvernment
for security of Canadian Policy-holders,

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRKECTORS
A MACNIDER, Fag, Chairman  Cwas, P, S1em, Rsg
G. N. MoNCEL, Esg. WM. MCMASTRR loo

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

" I

INSURANCE

Phcenix of Hartford

Company
Total Cash Assets : $11,404,634.19
Total Losses Pald : 70,700,345.46
Jc w. Tatley’ Manager.

MONTREAL.
Applicstions for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1839,
Lo A LAVALLEE, President.  F, PAGE, Provinelal Manager.
ROOM 21, DULUTH ING,
Head Office: 20°N., "6“3‘" SUILDING,
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POSSIBILITIES OF STATE FIRE INSURANCE.

The tendency of the times seems to be in the direc-
tion of a more paternalistic attitude on the part of
the State governments in relation to fire insurance
In fact, if the present trend continues, it might not
be unsafe to predict the ultimate adoption of a
socialistic conduct of the fire insurance business by
the respective States. State regulation of rating
systems has already gone so far that the rates might
about as well be made by State officials; indeed, the
conditions in some sections are approaching a point
where about the only functions which will remain
for the fire insurance companies themselves will be
the payment of losses and expenses, the State gov-
erning the premium income, or at least preventing
any increase therein except that due to augmented
volume of business. As, under such circumstances,
unprofitable rates are to be expected, the mmp;mi(«

might not be able to long exist thereunder; then in
the event of their failure or withdrawal the State
might be obliged, in the interest of its citizens, to
undertake all the functions now exercised by a fire
insurance company.  Just how soon a beginning may
be made in the writing of fire insurance by a State
it is impossible to foretell; but if the insurance com-
panies are forced by unreasonable legislation to with-
draw from some State the authorities of such State
may, in casting about for a plan to relieve its ¢'tizens
from the consequences of legislative folly, light upon
and put into practice the idea of State insurance,
It is probable that it would not take many vears to
demonstrate that such a plan would be expensive,
if not impracticable, and the regular insurance com-
panies would doubtless he welcomed back  joyfully,
Possibly some such experiment will he needed to
convince advocates of State insurance of the im-
practicability of the scheme. The .\'/'n tator.

FIRE PREMIUMS AND LOSSES IN CANADA 1911 - Concluded.

1

COMPANIES | 1906 nmiwos 1909 1910
British— ; |
Alllance. . . . . . . 359 641 685 317

A, S 486 526 645 460
Caledonian. . . 43.0| b2

52.1| 78.8| 4146 |

|
Commercial Union. . | 37.8| 46.6 49.6| 46.1
Employers’ Liability veo| ] e
General Accident . . iy R . ‘ J7 6
Guardian. . . 458 | 546 640 527

Law Union & Rock, 422 503 59.7| 445 |
Liv. & Lon. & Globe. 494 662 0691 663
London & Lancashire 333 382 626| 476
London Assurance . 343 | 6527, 640 279
North British. . . . 486 604 568 545
Northern. . . 5 4 437 629 763 502
Norwich lnlon AR, 460 | 457 638| 442

Palatine. . . : T ST RS S .
Phenix of London. . | 45.4 | 50.3| 64.5| 646 | 6220
Provincial. . . . . . Ty sl ‘o .
Royal. ! 5256

Royal l-,.xci.ul.lge
Scottish Union & Nat 30.6

d63| 672 400

B o ¢ e s s 475 | 68.2| 64.0| 580
SRR 5w e i s 641 663 ...
Yorkshire. ...| 468, 368| 514

Totals & Averages. Ezi 555 68.1] 49.7

Per e-ut. of Losses ineurred to | remiums

| |
56.86 $199,726 $111,666 [ $200,684 $98,52

BUSINESS OF 111, BUSTNESS OF 1912,

Net Cash | o Net Curh :
1911 | recelved for Not Loasen | (poqived for | Not losers
Frominms - Premiuns EOUITes.

37.14 459,899 | 308,771 497,116 279412
51.98 388,130 | 201,744 431,217 | 212,988
53.97 1,233,650 | 606,766 792177 | 405,406 H1.18
11.33 95,484 29,917 | 174,606 55,678 | 3188

712 263,073 195,174 | 122,061 46.09
33,88 762,342 480,584 | A 510,638 61.74
51.74 183,068 94,718 | 212,748 110,703 6204
53.70 1,299,799 | 697,947 | 1,207,207 746,936 1 5758
64.21 665,642 367,795 614,269 200,065 40.71
36.75 232,948 83,285 262,008 107,333 1 4259
5780 | 839,616 485,336 940,875 457,510 48.63
1749 564,135 267,916 636,980 311,264 4886

420,121 54.60

o H 4910 667
14.66 | 1,066,669 471408 | --m. 926 522885 6145
9.13 18,6256 1,702 2,964 1003

i
1723 | 723,590 341,933

i8.37 | 1,193,833 637166 | 1,267,798 727,149 | 57.35
10.23 | 213,466 | 85,893 | 322,085 127,897 | 39.71
1883 | 204,008

| 143,660 | 3493156 126,768 | 38.86

10.18 388,831 234,002 42 5| 5407
T e AT | g .. 438 [ 93,24 44.05
L | 269976 13262 273,327 43.66

33.83 | 11.205,694’ hl)‘90l' 12,0‘! IZ 6,161,121 6087

Recapitulation—

|

| |
Canadian companies. 6527 636 721 569 @ 60.03
British companies. . 466 6565 681 514 | K702
Amer. & French com. 404] 513 47.8| 467 | 59.72
Toul- & Averuu } 46.7| B4.2) 589 50.47| BR.a8

53.08 4,727,141 2509,277 5,063,409 2586805 5H1.09
53.83 11,205,694 6,029,036 12,092,126 6,151,121 HONT
18.95 4,642,420 2,272,617 6,038,984 3,033,610 6023

5254 | 20575,255 | 10,810,920 23,194,518 ATIAG 505

Twenty Years' Premiums Received and Losses Incurred by Fire Companies with Dominion Licenses.
(Compiled by The Chronicle.)

Premiums Losses Per- Years Premi s " Losses | Per-
| Received  lInenrred centage | Received | Incurred | centage

c. .. | $6793595 | $5113905 | 7555 [1903. . . .. . . | $1.,384762 | $5,799.279 | 60 94
ok R e 6,711,369 4,612,019 68 69 1!904 ...... .1 13,169,882 H 191, Kh 107 76
....... 6,943,382 4,812,764 | 69 31 1805, . . . . . . 14,285,671 42 20
... | 1,076,850 4,338,506 | 6131 [1906. . . . . 14,687,963 16 7
s 7,157,661 4,609,997 : 64 41 .1907 ..... 16,122,922 64 23
7,350,131 5,396,898 74 37 [1908. . . . . . 17,672,113 08 8%

PRIPTEY: 7,910,492 4,662,161 BT 75 11909 ....... 17,049,464 8,604,477 o0 47

¥ o 8,331,948 8,078,931 97 00 (1910, . . . . 18,755 631 10,931,918 68 38

e 9,660,348 6783617 | 7020 1911, . ... .. 20,576,266 10,810,929 52 b4

gl 10,677,084 4,288,662 ‘ 40 64 11912, . ... .. 23,194,618 11,771,436 50 75
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The Employers’ Liability

Assurance Corporation Limited [ canacian

1" 1" i+ OF LONDON, ENGLAND :: 1 1 Government

Deposit : : 3
TRANSACTS:
Personal Accident, Health, Liability, 802!,200.‘00

Fidelity Guarantee and Fire Insurance.

STANDS FIRST

Most Liberal Policles Issued. In the liberality of its Pol-
Offices: MONTREAL, TORONTOQO | ‘o Coniracts, in financia!
Managers for Cansda, GRIFFIN & WOODLAND. sirongih, and in the lber-
JOHN JENKINS, Fire Superintendent. ality of s loss settiements

THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.

Board of Directors:
Hon. S. C. WOOD S. H. EWING Hon. N. CURRY  J. 8. N. DOUGALL JAMES McGREGOR T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL

\ Traders Bank Bullding IORECY ype Merchants Bank Butlding

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - .  $11,260,000
CLAIMS PAID, over = = $46,000,000

Canadian Head Office - - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE GOMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers'
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited.

ASSETS OVER FIFTY-SIX MILLION DOLLARS.

—————
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NORTHERN ASSURANCE COMPANY, LIMITED.

I'he widely-known and highly respected Northern
\ccurance  Company;  Limitéd, of  Aberdeen  and
London, has long since attained that coveted position
where it is able to maintain without special effort
|

tions. Conservative  management and  great finan

position among the great insurance organi-a

cial strength, allied with  a magnificent  reputation

for honorable dealings, have been the main factors
contributing to the Northern's success.  Those who
have been responsible for the Company's develop

\
1‘
ments  from its beginning over three quarters Ii

i century ago have never made the mistake of con
founding mere size with success: on  the contrary
ing-up of their institution upon foundations of the
most solid and enduring character, and so the husi

their attention has been concentrated upon the build ;
|
|
\

ness has expanded quite naturally on the Company '

Herts,
YEAR'S FAvorABLE EXPERIENCE,

The report now issued shows that, as regards it
fire department, in connection with which the Com
pany is best known in Canada, the record of 1912 i
a satisfactory  one. Premiums  were $6 222,320, &

figure which marks a small increase upon 1911, The
loss experience was of the moderate kind, claim
absorbing $3.208,040, equal to 53.0 per cent. of the
premiums, Expenses, including commission to agents
and charges of every kind, were $2,342,030 or 37~

RV |
per cent. of the premiums, |
A SoLin Posirion,
The position of the Northern Assurance Company

is indeed one of very great strength. Not only is
the fire premium reserve maintained at the high ratio l
of 50 per cent., giving a fund of $3,111,100, but i~ |
@ result of last year's operations, another addition |
of $300,000 was made to the conflagration reserve, ;
thereby raising it to $6,000,000. So that the fire |
funds of the Northern total $9,111,160 or practically
147 per cent. of the fire premium income of last year, |
ipart from the profit and loss balance of over $9oo, |
000, which s also available in case of need. No |
better security than this could be wished for. i
The Northern has been operating in the Canadian |
ficld since 1867, and under its Canadian manager, Mr. |
Robert W. Tyre, of Montreal, its traditional reputa- |
tion for straightforward dealings is fully maintained
Last year the Northern's business in Canada was on
a considerably enlarged scale, Its fire premium in ‘
come was $636,080, while losses incurred amounted
to $311,204, a ratio to premiums of 4886 per cent.
The Company’s fine reputation and financial solidity
should ensure for it a steadily increasing |bll~ill(‘~~‘
of the best type throughout Canada. ‘
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MEDICO-ACTUARIAL MORTALITY
INVESTIGATION.

Features of Second Volume of Report—Influence of
Build on Mortality—Effect of Underweight, Over-
weight and Height.

In Volume 11 of the report on the Medico-Actu-
arial - Mortality  Investigation, which is leing con

i ducted by the Actuarial Society of America and by

the Association of Life Insurance Medical Directors,
there appear the results of an investigation into the
wortality among  men  according to degree of e
parture from the average weight.  In common with
all investigations of such a nature a standard s
required  to determine  the normal  deaths.  This
standard consists of sets of mortality ratios which
take account of the age of the insured at entry and
of the duration of the policy, and is known as the
MoOAC Table. Tt is published in Volume 1 of the
report of the committee, and is based on the ex
perience of forty-three companies on  standard or
average lives under policies issued from 1885 to 1908,
When a class or a group of lives is said to show 100
per cent. mortality, it means that the actual ex
perience has been i accordance with the M. A, Table,
ie., the actual deaths are the same as the expected
deaths as caleulated from the table.  1f 120 per cent,,
then the mortality has been 20 per cent. greater than
the standard or average experience of the companies,
i.e., the actual deaths are greater by 20 per cent. than
the expected deaths by the M. A, Table.
UNDERWEIGHTS,

At the voung ages of entry underweight is of con
siderable importance, as may be seen from the fol
lowing éxhibit, which is based on the percentage of
variation from the average weight:

PERCENTAGE VARIATION FROM AVERAGE WEIGHT
PErow 1ie Averace WEIGHT

30 20 10
Ages at Ratio of Actual to Expected Average
Entry. Deaths. Welght
20 to 24. . . Mlpe 127pe 113p.c 104p ¢
| 25 to 29. 128p.e. 17pe 106p ¢ 100p.c
30 to 34. . . . . 117pe 109p ¢ 101p.e WTp.e.
351039, . . . .108pe 102p.e Yipe 9ipe

1

The foregoing means, for example, that the com-
panies experienced a mortality of 141 per cent. (41
per cent. above the normal) on lives aged 20 to 24
at the date of issue of the policies who were 30 per

| cent. under the average weight, the relative mortality

decreasing as the age at entry increases, so that the
ratio of actual to expected deaths at ages of entry
35 to 39 is only 108 per cent. on insured who were
30 per cent. below the average weight,

\fter age 40 at entry the relative mortality, even
of those below the average weight to a marked
degree, was less than the normal. The committee
came to the conclusion that if great care is taken in
the selection of risks, underweight, even to a con
siderable degree, has no detrimental influence on the
mortality, except at the younger ages at entry

OVERWEIGHT,

The investigation of the overweights shows the
serious effect on mortality of a distinct departure
from the average weight, cspecially at the middle
ages of life. For example, those 30 per cent. over-
\\('ig]l! showed a lllnl'l.llll_\ ioages at entry 20 to 24
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Fﬁ;ﬂ' ISH anD CANADIAN SOLICITING INSURANCE FOR
UNDERWRITERS | || THE MUTUAL LIFE

m——

of NORWICH, ENGLAND, INSURANCE COMPANY OF NEW YORK
ISSUING POLICIES OF THE IS ONE OF THE MOST LUCRATIVE OF
Norwich Union Fire Insurance Society CALLINGS.

| Limited, of NORWICH, ENGLAND. Are you In the busincss to stay? Choose a Com.
pany good enough for you to stay WITH, and strong
AGENTS WANTED AT ALL POINTS IN THE DOMINION. enough to stay with YOU, during your whole career;
Head Office for Canada, TORONTO The oldest Company in America; which began busi-
i i ness seventy years ago, is bigger, better and strong-
g e Dovvians of o‘“b“' MONTREAL er now than ever before, and will be still bigger,

JOHN MacEWEN, Superintendent for Queb:c better and stronger seventy years hence;

Not the Company which YOU must introduce, but
the Company which introduces YOU wherever you go.

The Company whose better selling policlies earn most
MOUNT ROYAL ASSURANGE COMPANY for you In the way of commissions;
AUTNORIZED CAPITAL, - . $1,000,000 The Company which furnishes the insured the
E @ ‘ WEAD OFFICE: " " MONTREAL largest protection for his money.
¥ 1 President, Hon. H. B. Raiaville Vice President, J. M. Wilson
! 241 J. B, OLEMENT, Jr., General Manager .
H i Resonsible Agents wanted in Montreal and Province of Quebec. 0N/ FIRIR 0 FRNOUNLIN AENNTS, _—"
i - George T. Dexter
% % ' . ’ 1 2ad VICE PRESIDENT
t 41 Union Mutual Life Insurance Co. 34 Nassau Street New York, N.Y.
518 O! Portland Maine.
3t ] ¥ FRED. E. RICHARDS, President. '
!{ i Accepted value of Canadian Securities held
35 1 sy Federal Government for protection of policy-
$1 11 Notdars, 1,208,576, THE LAW UNION & ROCK
®E 1 All policies Issued with Annual Dividends on INSURANCE CO. LINITED, LONDON Founded in 1809
P iR E d payment of second year's annual premium. . y ¥ 00
P Aee Assets Exceed - $47,500,000.
PIRE 0% Exceptional opening for Agents, Province of Over $10,500,000 invested in Canada.
BILRE Quebec and Eastern Ontarlo. FIRE and ACCIDENT RISKS accepted.
Rl i Canadinn Hend Ofce, 112t Jumes Sreet, Cornar Pace € Armes
: B ii' WAlIER l' JOSEPH’ Manager’ Agents wanted in u-npnnl'ud towns ia Canada.
: 131 St. James Stroet, Montreal. D A S | S iSO
e .
GUARANTEE AND ACCIDENT INSURANCE COMPANY
ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE BURGLARY INSURANCE
THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER
J. €. ROBERTS, Preident. C. A. WITHERS, General Manager J. L. TURQUAND, Secretary-Treasurer.

E. ROBERTS, Manager, Montreal Branoh.

Fire Agents’ Text Boek, $2.00
by J. Griswold,

: TNE CNRONICLE . MONTREAL ;
i ‘5‘ 4§ N—

The LIFE AGENTS' MANUAL

PRICE, $3.00
Published by The Chronicle, Moatreal
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of 100 per cent., and at ages of entry 40 to 44, 150
per cent. of the standard. A brief table is given
howing the influence of overweight on mortality.

PERCENTAGE VARIATION FROM AVERAGE WEIGHT
AROVE THE AVERAGE WEIGHT,

Ages +10 +20 +30 -+ 40 50
at entry Ratio of Actual to Expected Deaths
M to 24, . . . 99pe. 101pe. 106pe. 13pe. 126pe

20 to M. . .. 9Tpe. 1llpe. 124pe. 120pe. 157pe
40 to 44, . . .106p.e.  126pe.  160pe.  162pe. 190pe
50 to . Jllpe. 123p.c. 144p.c.  160p.ec. 184p.o
60 to 62, . . .108p.e.  113pe. 123pe. M4lpe.  150pe

The percentages in the foregoing table represent
the ratio of actual to expected deaths by the M. A\
standard ; accordingly the percentage of g9 per cent,
(first percentage in table) means that the mortality
at ages at entry 20 to 24 into the companies of those
10 per cent. above the average weight was slightly
under the standard mortality,  This and other per
centages in the foregoing table indicate that over
weight, unless marked, is not a serious matter at the
yvoung ages at entry.

The statistics show that the point of lowest mor
tality for the young ages at entry lies in the groups
from 15 to 20 pounds above the average weight, while
for ages 35 to 49 it is in the group from 3 to 10
pounds under the average weight. “In general, it
may be said that the lowest mortality is experienced
among those insured who are somewhat above the !
average weight at the younger ages at entry, and
who are below the average weight at the older ages
at entry.”

Erreer or Hecur oN MorTaLITY.

The statistics were divided into three groups of
height.  As the average height of the men was found
to be 5 feet 814 inches in their shoes, the middle
group of heights was taken as 5 feet 7 inches to 3
feet 10 inches inclusive, and the other two groups 3
feet 3 inches to 5 feet 6 inches and 5 feet 11 inches
to 6 feet 2 inches. Combining all policies irrespec-
tive of the weight of the insured, and considering
only the height, the following is the result:

RATIO OF ACTUAL TO EXPECTED DEATHS.

Height Helght Height
Hft.3ins. 5t Tins. 6 ft.11ins

Ages to to to
at Entry S5ft.6ins. 5Hft.10ins, 61t 2ins
DI v 95p.e. 110p.c 122p.c
DS 2% 107p.c. 109p.c. 113p.c.
A F TEETERET 110p.c. 109p.c. 120p.c
50 to 69, . . P 103p.c. 109p.c. 101p.c

At ages of entry 20 to 29 the mortality is seen to
be about one-quarter higher among the tall than
among the short men,

Other tables in the report are given to show that
the same effect as the foregoing exists when the in-
sured are divided into various groups of overweights
and of underweights,

At the younger ages tall men have proved less
desirable risks than short men; at the older ages short
and medium-sized men have been shghtly worse risks
than tall men.

DisTRIBUTION BY PLAN OF INSURANCE.

As the question naturally arose: What is the con-
nection betweén the plan of insurance selected by
the applicant and the mortality experience? the dis-
tribution of the business by plan was obtained.

THE CHRONICLE. No. 26. 009

The following short exhibit shows the distribution
by plan of insurance of those greatly underweight or
markedly overweight, with those from 10 pounds
underweight to 10 pounds overweight :

Variation
From Distribution by Plan

Average Limited Endowment

Weight Ordinary Payment Insurance
in Pounds. Life Plan. Life Plan Plan,

10 to 410, . . . . . . 44pec 40p.c. 16p.c.

50 and more under-

weight, . . . . . ... 39pc A9p.c. 22p.c.
450 and more overweight  33p.c. 3Tp.c. J0p.e

The distribution by plan is given in the report by
ages at entry, and it appears from these tables that
the proportion of endowment insurance was fully
twice as great at the older ages at entry among the
insured 50 and more pounds over the average weight
than among those of average weight. The companies
apparently sought to protect themselves against the
results of mortality among insured  considerably
overweight by limiting many of them to endowment
insurance. These tables also show that the percent-
age of ordinary life policies among the policyholders
of normal weight increases with the advancing age
at entry, while the percentage of Limited Payment
Life decreases as rapidly.

LOSS TO WORKMEN BY SICKNESS OR ACCIDENT.

The need for insurance of wage-earners against
loss of wages caused by sickness or accident is
strikingly set forth by the National Casualty Com-
pany. After referring to the great fire waste of the
United States amounting to $250,000,000 a year, the
Company says:

The fire loss is waste because it is preventable.
The time loss is waste because it is not protected,
There are 25,000,000 workmen losing 140,000,000
days each year, worth $280,000,000 in wages. The
loss is caused by sickness and accident, and ninety
per cent. of the loss cannot be prevented. Better
understanding of hygiene and sanitation are slightly
reducing the sickness loss, and safety appliances in
manufacture are slightly reducing the accidents. Dut
the speed of travel, congestion of cities and changing
character of conditions conducive to illness and acci-
dents are holding the loss on the upward trend. No
headlines in the daily papers herald the fact that
“I'ime Waste” is causing yearly, monthly and daily,
the greatest loss to the people. If the great daily
papers would on some date simultancously print in
‘Murder” or “Scandal” headlines, “Lost, yesterday,
by the workmen of the country, $1,000,000 in wages,
through accident and sickness” it would startle cach
community. 1f it were repeated every day it would
astound them. 1f on July 1 all newspapers in the
same manner headlined a loss of $24,000,000 in wages
for June, and if on January 1 they blazed on the front
pages a loss of $280,000000 for 1913, the public
would begin to comprehend the necessity for insuring
against such loss, Of the $250,000000 fire loss-
waste, $200,000,000 is covered by insurance. Of the
£280,000,000 time loss-waste, insurance is carried to
cover not exceeding ten per cent. The loss can’t be
prevented but the waste can. Property can be
replaced. Time cannot.

’
{
i
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THE BRITISH AMERICA | | ot s comes st e

A. D. 1804
ASSURANCE COMPANY | || PhenixAssurance Co.Lt.
g Pot—— OF LONDON, ENGLAND. (Founded 1782)
lacorporated : 1833 FIRE LIFE
——— TOTAL RESOURCES, over - - 78,500,000.00
FIRE LOSSES PAID . 25,000,000.00
oA FTCE: g e e g
Old Reliable I’rodresslve of Canadian pollcyioll'crl only, exceed 2,500,000.00
Assels over . - $2,000,000.00 AGENTS WANTEO IN BOTH BRANCHES. Apply to
Losses paid since organization 5 Bphi hatersom | managers.
over - . $36,000,000.00 b whigling I_
, 100 St. Francois Xavier St. - Montreal
DIRECTORS:
Hon. GEO. &, (O, Provident. W. R BROCK, Viee President
HETn | S
D I HANNA YERIC NICHOL e
S, Lo | ieiiede | New York Underwriters
ER :Vuol) _ Agency.
| b ';,'::.','.::,’n_‘“ e “"";:.’,,,_,, A. & J. H. STODDART REGISTERED

100 William Street, NEW YORK

EVANS & JOHNSON, General Agents Pﬁﬂﬁﬂhmm

. Mumreny, Love, HamiLrox Jouw, Wu, Morsox
26 St. Sacrament Street : : MONTREAL & Bascon, & Rowiwr Y. HONTEN
Toronto, Ont, Momrul'Quo
OsLER, HAMMOND & NANTON, Waite & CALKIN,
Winnipeg, Man St. John, N B
ALFRED J, If: EpMuND T. H1GGS,
Mnmu N s Charlottetown, P.E.I.

AVRE & Soxs, Lro,, St. John's, Nfld,

J\{OR ICH “UNION T. D. RICHARDSON, Supt. for Canada, TORONTO
IRE NSURANCE

(S‘OCIETY( MITED - —
’
/l tond L'UNION
b ﬂomc hila FIRE INSURANCE COMPANY, Limited
- INSURANCE AGAINST Head Office : PARIS, France.
::t.rrwvus I.IAAI:ll.IlPYrNr APIATE GLASS U
PLATE GLASS 4 X
Mead Office for Canade ——— . .  TORONTO Capital fully subscribed .+ $ 2,000,000.00
Head ?\".‘" for Province of Quebec, MONTREAL Net Premiums in 1912 . . 5,303,255.00
ents wanted for the Accident Branch. .
2OHN M WEN et & o Total Losses paid to 31st Dec., 1912 86,000,00.000

Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Fire Insurance Expiration Books, 50c. & $2 00

THE CHRONICL , - MONTREAL Rt - - SOTROIPURY

P BRITISH COLONIAL F'RE_ INSURANCE
EHE ! COMPANY
ikl Office: ROYAL BUILDING, 2 Place d'Armes, - Montreal.
; "l x » : Full Deposit with Dominion Government.
4 Licensed to transact in Canada the business of Fire Insurance.
i SECURITY TO POLICYHOLDERS $507 ,359.01.

A i . . AGENTS WANTED IN UNREPRESENTED DISTRICTS.

4‘” 8 5 President : HON. C. E. DUBORD, Director and Sulmuy 'I'IIOMIE MEUNIER Manager : H. W. THOMSON.

| gi % \_; GAVIN Hrowse, Ir. 5 Yonge ~nl|: l\ l‘ ::l.l‘iln‘:':r‘\::r:n” AR nmlf.l 1‘2:::0\\;- P. O, Box 849, Regina, Sask.
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THE “NO-AGENTS' SUPERSTITION.

\ gentleman who was present the other day at the
annnal meeting of one of our non-commission life
offices, which makes a rule of emploving no paid
agents, expressed surprise that only about seven per
wns out of each million of the population of this
country had actually insured themselves during the
past vear with the office in question, and this was the
more remarkable seeing that a reference o Whitaker,
which shows the percentage of expenses of life offices

to premium income, must appeal to everyone,  \Well, |
we have ourselves often expressed the opinion that |

if the public really understood the advantages of in
airance the life offices would soon be obliged to have
an “early door,” and as the office with which this
gentleman is associated is a particularly fine one it
should be one of the first to require this extra accom
modation for eager clients,

TGNORING Two FAcTs,

But virtue is not always its own reward, nor do
members of the public go to seek a life office as
Diogenes went with a lamp in his hand to seek an
honest man.  Life offices which do not employ agents,
however, ignore two facts which govern the affairs
of the life assurance business in the present state of
society,  First, the public will not insure their lives
without being adequately canvassed, and second, it
does not follow that the company with the lowest
expense ratio  (even when recorded in 1 hitaker)
must be the most profitable for policyholders.  Pro
per economy in the management of a Jife oftice is, of
course, a most commendable thing, but a low expen-e
ratio does not  necessarily mean  proper  economy
Most people will remember the lady who asked a

hishop to explain the functions of an archdeacon, and | Faetd®
[ appeal on the ground that the court had no jurisdic
| tion to hear appeals involving amounts under $500,

to- whom the bishop laconically replied that an arch
deacon was a man  who performed archideaconal
duties.  And perhaps it would not be a bad definition
to say that a life office is an office which exists for
the purpose of insuring lives,  But you cannot insure
Iives without the proper machinery and equipment
any more than you can save lives in danger without
the necessary apparatus for the purpose, and it is
mteresting to record that it occurred to another gentle
man present at the meeting that such is really the
fact

* A KinD oF SUPERSTITION,

There 1s, indeed, a kind of superstition that just
to the extent that money is saved by paying no com
mission to agents the profits of a life office are in
creased.  We call this theory a superstitition because
it does not happen to square with the experience of
the insurance business, which is that some life office:
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But o also are a large number of offices which employ
agents and pay commission, and therehy increase the
volume of their business, It was said by Emerson
that “the world belongs to the encergetic man,” and
similarly the world of nsurance belongs to the
energetic ottice.  If the man is a benefactor  who
makes two blades of grass to grow where only one
blade grew hefore, so also is the insurance company
a benefactor whose energy has cansed two widows
to be provided for instead of only one. But this
energy is only another word for agents, for without
agents the essential work cannot be accomplished.
Policyholder, Manchester,

IMPORTANT SURETY JUDGMENT.

The Court of Appeal has rendered a judgment of
far reaching importance with respect to the hability
of surety companies upon bonds given by them in
appeals to that court. The case was that of Foster
vs. The United States Fidelity and Guaranty Com
pany, and the facts (as reported by the Montreal
Gazette) giving rise to the litigation were as follows:

In March, 1912, judgment was rendered for $381
in favor of the Rea Consolidated Gold  Mines,
Limited, against Antonio Cordasco, a well-known
Montreal Halian  labor agent.  Cordasco nsceribed
the case in appeal, and furnished a bond of the
United  States  Fidelity and  Guaranty Company as
security for debt and costs in the event of his losing
the appear.  The contract on the bond was that the
surety would satisfy the condemnation in capital, in
terest and costs, in case the appellant did not effec
tually prosecute the appeal, in the event of the judg
ment appéaled from being confirmed in appeal.

After the bond was lodged in the appeal office the
Rea Company moved to dismiss the inseription in

and the motion was granted.  The appeal then stood
dismissed.

The Rea Company, and its attorneys, not being able
to collect their judgment and costs from Cordasco,

| called upon the Surety Company, which refused to

pay because its contract was to pay only if the judg

| ment appealed from was confirmed, and it could not

be held that the Court of Appeal had confirmed a
judgment which it had no jurisdiction to discuss
The Rea Company and its attorneys then each
brought action against the Surety Company and both

| actions were dismissed by Judge Fortin in February

which employ many agents, and even pay them a

generous rate of commission, are at the same time
and notwithstanding this expense able to pay their
policyholders profits as large as those paid by non-
commission offices.  The explanation of this” seem
mg paradox is a simple one. It is that the results
of a life office are made of several factors and not
merely of one factor as is implied in the non-com
sion expense ratio theory, which theory therefore
fails as a complete and ‘satisfying principle in the
conduct of a life office.  Our non-commission offices
are undoubtedly offices of high rank, and worthy of
the entire confidence and patronage of the public,

last.  The Company's case 1s still pending in Review,
while the present case has been finally disposed of
by the judgment rendered in appeal. The factums
on both sides contain decisions and authorities drawn
mainly from English, American and Scottish sources,
there being but one old case in point under our law,
that of Francis ve. O'Leary, which was decided on
somewhat similar grounds, In effect the court held
that the contention of the appellant was  without
foundation, that the judgmenmt appealed from was
confirmed by reason of the judgment dismissing the
nscription, as the judgment of the lower court had

| not been and could not be, under the circumstances,

revised or examined in appeal for lack of jurisdic-
tion in that court to hear the appeal at all.  And as
the judgment appealed from was not confirmed in
appeal, the condition of the bond had not heen ful-
filled, the surety heing within the rights in refusing
to be bound beyond its contract,
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GRESHAM

life Assurance Society, Limited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications are wanted
for Agencies. Liberal
commissions would be
arranged for Agents and
Brokers.

ARCH. R. HOWELL,
Manager for Canada,
MONTREAL.

‘“What's in a Name?"”

Asks Shakespcare
THHERE IS ONE NAME AT LEAST—

“The Mutual Life Assurance Co.

of Canada”
that is significant, for among all the Canadian
legal reserve companies, it is
the only one organized on the Mutual principle.
In a Mutual Company there is no stock, there
are no special dividends: the policyholders
are credited with the whole surplus. It is
co-operative and economical life insurance -
‘“straight from Manufacturer to Consumer,”

The Mutual Life Assurance Co. of Canada
Waterloo, Ontario
CANADA’S ONLY MUTUAL

A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies

Contloental Life Bullding, TORONTO

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

ESTABLISHED 1524

Capital, . $30,000,000
Total Assets, . . 55,055,389
Deposited with Dominion 0" t, 326,310
Invested Assets in Canada, - 4,477,034

NORTH AMERICAN DEPT., HARTFORD, CONN. U.S.A.

l\\'l\ll BRYK \\\III( \Inll(
EsiNmanT & Hvans, Re

ident Nx nt Montrea)
MEDLANDA SoN . Toronto
ALLAN, LANG & KILLAM, « Winnipeg

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Large profits to policyholders.
Unusually strong policy reserves.

High Interest rate on sound Investments.
Favorable mortality experience.

And absolute security to pelicyhelders.

chcrul tood agency openings fur roJucers.
3 Bency P g P

IMPERIAL LIFE ASSURANCE COMPANY

of CANADA
Head Office - TORONTO

[ Fire Agents’ Text Book, by . Griswold, $2.00

THE CHRONICLE, - MONTREAL.

THE LIFE AGENTS’ MANUAL - - $3.00

Published by The Chronicle, Montreal.

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.

Head Office: NATIONAL LIFE CHAMBERS, - - -

ALBERT J. RALSTON, Vice President uul Managing Director.

ELIAS ROGERS, President.

TORONTO

Business in force, June 12th, 1913, $22,000,000.00
Applications for new insurance received since Jnnry Ist, lnl u J-nc !nh llll $4,500,000.00
O June 12th the Company again reports no arrears of interest or principal on any of Its Invested funds, a continuous record covering

A period of over fourteen years

For Agencles apply direct to Head Office
Branch Olfice for the City of Montreal - -

IMPERIAL BANK CHAMBERS

—
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DEVELOPING AGENTS.

Life insurance managers are coming to appreciate
more and more that salesmen should be carefully
trained in order to increase both their chances to
succeed, and the degree of their success is being
recognized more all the time. There are still some
managers, however, who fail to realize this. They
still cling to the antiquated idea that “a salesman i<
born, not made,” and they work on this assumption.
some seem to feel that new men should have no
difficulty in becoming acquainted with those details
of the business which are so simple and familiar to
the experienced man, yet so necessary to the success
of the life insurance salesman. Others feel that the
less a salesman knows about life insurance the better
off he is. There are actually some who give one the
impression that when they give a man a contract they
feel that they have done enough for him and it is
then up to him to make good. How erroneous these
ideas are! Yet this is a common expression:
When I started in the business 1 was given a bunch
of applications and a rate book and told to go out
and get business.”

DEVELOPING MANAGERS.

Making a great effort to secure new agents and
doing little to develop and keep them is as short-
sighted a policy as that of companies which spend
dollars in securing new business to cents or less in
keeping it on the books. Time and energy spent in
properly developing the men already in the agency
force is far more fruitful than hiring new recruits
if they are to be neglected after they sign a contract,
It should not be understood that the idea of securing
new blood is discouraged for that is necessary to fill
in the breaks which are sure to come no matter how
well trained salesmen are. In fact these breaks in
the ranks must be looked for in one direction at
least, for every manager should develop his men to
such a degree that the company will want them for
managerial positions in other fields. There is noth-
ing lost in bringing about this result for it is a great
help in securing agents for one to show that he
develops them so carefully and successfully that they
graduate into higher positions. Besides this, the
more men the company takes from his agency the
greater his prestige, and the more of his men there
are managing various territories of his company, the
greater factor he becomes in the field force.—Argus.

PERSONAL PARAGRAPHS

Mr. W. B. Meikle, managing director of the West-
ern Assurance Company, Toromto, is on a visit to
Furope.

. * * *

Bankers will congratulate Senator James Mason,
general manager of the Home Bank, on his election
as President of that institution in succession to Mr.
Eugene O'Keefe, whose retirement is due to ill-health.

* *  x *

Mr. L. Goldman, managing director, North Am-
cerican Life, Toronto, spent a couple of days in Mont-
real this week. He informs us that the business of
his Company throughout the Dominion is entirely
satisfactory in every department. Mr. Goldman is
very popular with the agents of his Company. e
visits them frequently, with very beneficial results,

INSURANCE NOTES & NEWS

An ounce of fire prevention is worth a ton of water
after the fire is ablaze.—Insurance Post.
* * * *

The Yorkshire Insurance Company has purchased
the Eagle Insurance Company of London, which does
a life business.

* * * *

It is stated on behalf of the Prudential of America
that while it is the youngest of the large companies
in the life insurance field it ranks sccond among
all the companies of the world in the amount of
insurance in force, over 2 billion 211 million dollars.

* * * *

A pillar of commerce, a chief factor in commercial
credits, a sine qua non in all the immense business of
this country, fire insurance should be fostered and
encouraged instead of harassed, worried and unreason-
ably taxed, as it has been by many of the States for
a long period of time.—Insurance Age.

* * * *

According to the Insurance Age, since 1883, the
assets of fire companies, both American and foreign
doing business in the United States, have been mul-
tiplied by more than four, the income by about the
same figure, and the risks outstanding have grown
by a multiple of about six. T'hat is to say, assets at
January 1, 1883, were $151,215,007, income, $90,205,-
273 and risks in force $8,052,204,489. At January
1, 1913, the figures are, assets, $670,650,784; income,
$381,724,687; risks in force $52,374,127,000.

* * * *

The various States have made life insurance the
subject of increased taxation, the result being that
in the last twenty years over $135,000,000 has been
collected from the policyholders by the States, dim
inishing the refunds and increasing the cost of in
surance so much. The companies in the United
States now pay a tax of 2,08 per cent. on the total
premiums, A business conducted solely for profit
would regard a tax of that amount on its gross re-
ceipts as most oppressive, while 85 per cent. of life
insurance is not conducted for profit, but is done by
mutual companies.  In addition to the impositions of
the various States the Federal Government is now
threatening to impose an additional income tax.
Edward A. IWoods, of l'ill\hlll‘g.

* * * *

It was mentioned recently in this column that
the Canadian Order of Chosen Friends had decided
to allow rates to remain as they are. The followng
is a comparison of the Chosen Friends’ rates with
those decided upon by the National Fraternal Con-
gress as being consistent with safety :

Age. C.F. N.F.C.
22 .62 L6
24 64 1.01
26 66 1.07
28 .68 1.14
20 .70 1.22
36 16 1.51
40 .86 1.76
" 1.04 2.07

The assets of the Order are but $29.21 per thousand.
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RAILWAY PASSENGERS -
| ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS3 ot
EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES,
Head Office for Canada, Confederation Life Building, TORONTO,

F. H. RUSSELL, Manageér.

The Imperial Guarantee The General Accident

AND ACCIDENT INSURANCE CO., OF CANADA

N Gt g . Assurance Company

TORONTO, Ont. of CANADA
A Strong Canadian Company. Head Office, - - TORONTO, Ont.
ACCIDENT AND SICKNESS INSURANCE o
GUARANTEE BONDS Personal Accident
PLATE GLASS AND AUTOMOBILE INSURANCE Health, Liability and Industrial
E. WILLANS, FRANK W. COX, Insurance
General Manager Secretary

J. J. DURANCE,
Manager for Canada

S General :\gvuts for PROVINCE of QU!}BL(
The LIFE AGENTS MANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL

THE CHRONICLE - MONTREAL

Transacts:
PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and

LlABlLl'l'Y (all kinds) LOSS OF MERCHANDISE and

AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, S53°5rANues’Siees MONTREAL

F. J. J. STARK, General Manager.

THE FEDERAL LIFE ASSURANCE COMPANY |

Home Office, HAMILTON, CANADA.

The yoar 1912 shows the largest gains In the C y's history - lal Increases made In all depariments.

Assels increased $440,648.30; The Cash hoom by ‘130 808.60; Surplus earned during the year
amounted to $107,050. 90 Assurances al risk now amount to $25,555,267.00

ummmhnmlmw-mmrnmuwm‘ Apply to
C. L. SWEENEY, Provincial Manager,
Montreal, Quebec
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FINANCIAL GOSSIP

London liked to blame when money was tight, and
praise when it was easy.—Sir Edmund Walker.
* * * *

Montreal Tramways directors yesterday placed the
common stock on a 10 per cent. dividend basis by
the declaration of a quarterly dividend of 2142 pe.

* % * *

It 1+ stated from Ottawa that the finance depart
ment has begun the preparation of a bill to be intro-
duced next session establishing a general law regard-
mg trust and loan companies.

* * * *

The Montreal city authorities have been notified
that owing to the condition of the London money
market, the loan of thirteen millions dollars that Mont
real 15 out for cannot be floated at the present time

* * * *

Canadian  chartered  banks  opened twenty new
branches and closed eight during May, making a total
number maintained of 2,080, Of the new branches
opened, there were nine in Quebec, seven in Ontario,
and one each in British Columbia, Saskatchewan,
Manitoba and Cuba.  Of those closed, there were
two cach in Alberta, Saskatchewan and Ontario, and
one cach in British Columbia and Quebec.

* * * *

Sharcholders of the Richelien & Ontario Naviga
tion Company have ratified the proposal for the
transfer of the assets of the company to the newly
meorporated Canada Transportation Lines, Limited,
and as similar action has been taken by the other
companies not previously in the Richelieu fold the
consolidation s virtually completed.  Within two or
three weeks a public issue of the $12,500,000 pre-
ferred stock of the company will be made at par in
London, through the firm of Brown, Shipley & Co.

. * * *

lvoke Bros., Limited, annual report, presented at
the meeting yesterday, showed a profit of $107,-
35018, an increase of $13,320 on last year, leaving,
with the amount already brought forward, a balance
at the eredit of profit and loss account of $84.206.00,
an-merease of $38,550, after making ample allowance
for depreciation, bad debts, and payment of divi-
dends on the preferred stock. Orders for future
delivery were reported to be largely ahead of the
same date last year,

* * * *

\ meteoric rise in Spanish River common on the
local exchanges this week is said to be due to a pro
posal to gmalgamate with the Lake Superior Paper
Lompany. The amalgamation proposal, it is  said
has heen approved by the Lake Superior Company
and has also been passed on favorably by the Spanish
River interests in London, It will now have to
come before the board of the directors of the Spanish
Kiver Company at a meeting in Toronto, and, if
‘pproved by them, will then go before a meeting of
hareholders for ratification. It is also suggested

N

0"

Hiat a proportion of 114 shares of the new company
“ck for every 1 share of Spanish River stock and

share new stock for every share of Lake Superior
will prove fairly close to the basis of exchange of
securities proposed,

CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

Port Corsorng, ONT.—Cork works damaged, June
1), [,1)\\, $l0,<l)(),

Branrrorn, Onr.—Ball Club’s grand <tand slight
ly damaged, June 10.

SteLtArTON, NS~ Fire broke out in third scam
of Albion mine, June 21,

Laverroorn.  N.S.—Coffin's island  lighthouse  de
stroyed, June 19, Origin, lightning.

WisGHanm, ONT John MelLean's saw mill de
\lrn\‘ml‘ _lllll(‘ 24. |.“~~. Sls_nnu».

Sypney, N.S--No. 2 ore pier damaged, June 22,
Loss, $1,000.  Originated in engine room,

Ki ONT.—A. Gillespie’s barn destroyed with
contents, June 18, Origin, lightning.

Quipre.—Fifty wards of Dufferin terrace destroy
ed, June 25, Origin, dropped matches,

Quenke,—Factory of Canadian Packing Company
destroyed with two store houses, June 24 Loss,
$25,000 covered by insurance.

St Tromas, ONT.—Barn of John Mahaid, at Bay
ham, destroyed, June 22, Origin, lightning.

Navamvo, B.C—Windsor Hotel annex damaged,
June 19, Loss, $10,000.  Origin, lightning.

Fremineg, Sask.—A. W, Suckling's residence de
stroved, June 15, Loss, $4,000. Origin, unknown.

Winbnsor, Oxr.-—DBarn of S, Purvis, near Price,
destroyed with contents, June 20.  Origin, lightning

C. Lassalin's barn, third concession, Sandwich
South, destroyed, June 20, Origin, lightning.

Cavan, Onrt--R. Reynold's barns and  outhuild
ings destroyed, June 18, Loss about $2,000. Origin,
hush fire.

Porr Carvine, ONt—Supply steamer Ada Alice,
owned by William Davies Company damaged, June
I8, Insured.

Orrawa, Oxr.—Main building of Ohio Brick &
File Works totally destroyed, June 16, Loss, $5,000.
Origin, unknown,

Leamincron,  Oxrt—Frank  Mclndoo's  house,
\lbert Street, damaged, June 22, Loss, $1,000, coy
cred by insurance,

Turer Rivers, Que.—1. A, Gouin's  hardware
store damaged,  June 15, Loss, $10,000. Origin,
unknown,

LAake Axnts, NS D R Saunders' store dam
aged, June 8. Loss, $10000. Partial insurance
Origin, unknown.

Mippremarcen, Oxv—N. ], Tufford’s honse e
stroyed with most of contents, June 16, Origin, ex
plosion of gasoline stove.

BuekiNcuam, ONt—Steamer Agnes, property of
Dulievre River Navigation Co., damaged, June 11
Loss, 87,000, Origin, unknown.

Kinaston, ONnt.— Boathouses  of  Yacht  Clab
\ssociation damaged, June 18 Loss, inclusive of
1 number of gasoline launches, about $8,000

Hasmicron, Oxt.—Barn on Dundas road, owned
by A, B, Baxter, grocer, Caroline street south, burn
cd, June 20, Loss, $2,000.

Cuarnam, ONt.— Melvin Crow's barn at Prairie
siding, destroyed, June 14, with most of contents
Loss, several thousand dollars.  Origin unknown

Datnouvsie, N.B.~Large cook house operated in
connection with saw mill owned by Allen Hicks at
Dalhousie Junction, totally destroyed, June 12
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NORTHERN Assﬁ'EANce COMPANY

LIMITED

ESTABLISHED 1836

The Seventy-Seventh Annual General Meeting of The Northern Assurance Company, Limited, was
held in the Offices of the Company at Aberdeen, on Wednesday, May 7, 1913, when the Directors’
Report was presented.

FIRE DEPARTMENT

The PREMIUMS received last year amounted to $6,222,320 showing an increase of $7,445 in
comparison with those of the previous year.

The LOSSES amounted to $5,298,940, or 53.0 per cent. of the premiums.

The EXPENSES OF MANAGEMENT (including commission to agents and charges of every kind)
came to $2,342,030, or 37.7 per cent. of the premiums.

FIRE

Amount of fire insurance fund at the begin-

REVENUE ACCOUNT

Claims under policies paid and outstanding. . $5,208 140

ning of the year Commission 11,895
Reserve for unexpired risks 3,107,455 | Expenses of management ... 1ATL06)
Additional Keserve b 8107 435 | Contributions to tire brigades 16,065

4435 |
\ L1 ( |t fit - CEE Pransterred to profit and loss account -
Atnoun ransierre rom proh HUT NN 2 " s T
wecount in terms of resolution of General Profit for the year
Meeting held 1st May, 1912 500,000 Interest Y 912,710
D99 () i
s VAG— S 6,353, - Amount of fire insurance fund at the end of
Interest, dividends, and rents 305,975 the year —
Less income tax thereon 18,5805 e Reserve for  unexpired risks,
i 36,080 | being 50 per cent. of premium
income for the year BN L
Additional reserve 5,500,000
8.611,100
15,164,835
$15,164,835 $15,164,
e e—

TOTAL FUNDS OF COMPANY

After earrying out the proposals of the Directors, the Funds of the Company,

stand as follows ;

Capital (subseribed $15,000,000) paid up

Fire Heserve Fund and Unearned Preminm Itnuru

Life and Annuity Funds  ....c. cevees sesene

Endowment and Capital Redemption l-uml ------

Employers” Linbility and Accident Funds

Stall Funds ’ R RN g GO . sasen

Investment Reserve Fund

Profit and Loss Balance o

5 taken as equivalent of 1 sterling,

as ot S1st December last, will

$1.500,000
9111, 160
26 208 045
H10445
...... S01 990
..... 70,360
179,875
013,965

$39,605,640

HEAD OFFICE FOR CANADA - -
ROBERT W. TYRE, Manager.

MONTREAL
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MegTiN, ONT.—Fire which started in rear of WV,
H. Trott's shoe shop, June 17, spread to Mr. Me-
Hardy's  residence and another dwelling.  Loss,
$5.000; partial insurance.

Moose: Jaw, Sask.—DBarn owned by B. K. Young-
love, and rented by O. M. Manrtin, destroyed, June o,
with contents, including 11 horses, ete. Loss, $i11.-
000 NO Insurance.

Niw Laskgakp, ONr—Campbell & Son's mill pro-
perty in Hudson's township damaged and a million
feet of rough lumber destroyed, June 17. Loss,
$20,000.  DBush fires.

Fasserr, Que—Saw mills, planing mills, store
houses and quantity of lumber, property of Fassett
Lumber  Milling Co., destroyed, June 23 Loss,
S125.000.  Origin, unknown.

InGErsoLL, ONt.—DBarn, milk house and pig-pen
of W. Butler at Dereham Centre destroyed, June 17.
Loss, $5,000, partly covered by insurance, Origin,
explosion of gasoline engine.

Muskoka, ONT.—Fire on Pancake TIreland, Lake
of Bays, the property of the Estate R. Burgess, June
8 and following days. The island is covered with
timber, but there are no buildings.

Brerin, ONr— Schell Bros,, barn destroyed, June
10, Loss includes two horses and two delivery Tigs,
and is about $1,000. Origin, supposed incendiarism,
No insurance,

\aron Snider’s barn near Floradale destroved with
contents, June 11, Loss, $3,000. i

\LvinstoN, ONT.—Elevator on M. C. Railway linc,
owned by ], 8. Dilliott, of Rutherford, and leased
by J. G, McKillop, destroyed with contents, June 10,
Origin, lightning.  McKillop’s loss  about $10,000.
Small insurance,

WeLLann, ONr—Residence in Sixth Ward, owned
by H. Fairclough, of Hamilton, and occupied hy
Luther Merritt, damaged, June 23. lLoss, $500.
Partly covered by insurance.  Supposed origin, de
fective wiring,

Marmora, ONT.—Hotel Royal, its barns, sheds
and Tamdry buildings, destroyed; Miss McWilliams'
millinery store, Dr. H, M. Jones” drug store and barn,
and several other buildings damaged, June 22, No
msurance on hotel property. ’

Lorart, ONr—Fire on June 11, caused following
losses :-~Sehaol annex, $900, covered by insurance ;
llnp ster’s store, total loss, $700, uninsured: DBrew-
ders stock, $1,400, uninsured; R, P, Graham's gro-
cery store, davage to building practically nil; dam-
age to stock by water, probably $1,000, covered by
surance,

Biscor, Oxr.—This village was wiped out on June
13 Loss includes R. C. Church, Hudson Bay store,
CPR. depot and Booth & Shamimi's lumber mill and
vards, including 5 million feet of lumber. Estimated
loss, $400,000. It is said that no insurance was car-
ried in the village. Fire started in shack behind the
R. C. Church.,

ST Jonn, N.B.—Loss by Dock Street fire on June
I8, §22,000.  Insurance on R. Sullivan's building as
fullows: Royal, $5,500; Union of London, $4,000;
\.H:H'lll('r\'i:ll Union, $1,500; total, $11,000. Messrs.
Sullivan & Co. had $47,800 on stock, $1,500 on im-
Provements, $1,000 on furniture and fixtures and
$100 on bottling plant. Insurance in following com-
panies: Royal, $5,200; Scottish Union & National,
35,000 \\'c~l§-rn. $4,700; London Assurance, $4,450;
Fidelity-Phenix, $4.350; Guardian, $3.800; Queen,
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$3.500; Commercial Union, $3,000; Atlantic Mutual,
$3,000; Quebee, $2,400; Liverpool & London &
Globe, $2,000; Northern, $2,000; Atlas, $2000: St
"aul, $2,000; Dritish Crown, $1,500, and Rimouski,
$1,500. J. Daley, barber shop, has $300 insurance in
Guardian, and J. Marcus, whose stock of women's
clothing in adjoining building was damaged, $3,000
in British Colonial.

WinNipPEG.—Details of loss by recent fire at build-
ings owned by Henderson Bros., occupicd hy Hen
derson’s Directories and W, R, Noble & Co., whole-
sale jewellers.  Loss on buildings, 270 Garry  St,,
240; 281 Garry St $2,505. Insurance 270 Garry
t., in Northern, $4,000; Liverpool & London & Globe,
$4,000; Fidelity-Phenix, $7,000; and  Continental,

sl

$2,000. On 281 Garry St,, Manitoba, $10,000, and
Connecticut, $5,000. Loss on linotype machine, $850.
Insurance, Royal Exchange, $3,100. Loss on W, R,
Noble & Co.'s stock, $20,370.04; loss on fixtures,
$1,367.07. Insurance on stock, Home, $2808.34;
Liverpool & London & Globe, $3.270.38; Sun, $3,
276.40; Scot. Un. & Nat, $3,340.27; and Union,
$5,148.61.  Insurance on  fixtures,  Home, $191.00;
Liverpool & London & Globe, $223.02; Sun, 8223.00;
Scot. Union & National, $130.73: and Union, $351.30.

Thirteen houses and St. Michael and Al Angely
Church damaged, June 22, Loss, $11,0000 Origin,
sun's rays through defective window pane,

MonTrEAL.—House in St. Paul Street, damaged,
June 18, I'wo deaths.  Origin, matches,

" Stable at 2042 Liverpool Street, damaged, June 22,

Automobile of Dr. L. L. Reford, 275 Bishop Street,
destroyed, June 26, Origin, spark igniting oil.

Champlain = School, 220 Fullum  Street, heavily
damaged, June 23.  Supposed origin, dropped match.

Premises of Standard Chemical Company, St. Am
broise Street, damaged, June 24, Origin, sparks from
chimney.

Art Tailoring establishment, St. Catherine Street,
damaged, June 19. Loss, $3.000.  Origin, gasoline
explosion.

Building in Bronsdon lane, occupied by Crown
P'ress Co., New York Cloak & Suit Co., and DBritish
Paper Box Co., damaged, June 10, Loss, $5.000.

Shed of J. . Baillargeon Express Company, corner
of St. Denis and Ontario Streets, destroyed, June
24, Loss, $10,000. Origin, lighted match,

Victor Forest's shop, 2615 Chenier Avenue, dam
aged, June 24, Loss, $2,000.  Origin, cigar stub,

Storage in rear of establishment of O, Langlois &
Co., furniture dealers, corner of Laurier Avenue and
St. Urbain Street, damaged, June 20, Loss, $5,000.
Suspected incendiarism,

Three storey store building, Nos. 204-0-8-10-12 St
Lawrence DBoulevard, heavily damaged, June 21,
Losses  estimated as  follows: —Comforter  Com
pany, $2000; Paul Lemaitre, jewellery  man
ufacturer, $4,000; Daker & Reindolph,  man
ufacturers of fur, $10,000; Lanctot, corset manufac
turer, $20,000; World Billiard Hall, $12,000; Roval
Embroidery Company, $6,000; Musicians” Cluh, $3,
000; Museum of Anatomy, $10,000; the  Elrich
Medical Institute, $10,000; auction rooms of 1. . Du
P'lessis, $5,000.  Building loss, $60,000.  Total, $130,-
000, Origin, unknown,

Sash and blind factory of ltzweire & Sazzarin,
Duvernay and Lewis Streets, Ste. Cuncgonde ward,
destroyed, June 22, lLoss, $125000. Four firemen

killed,

ﬁ
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Traffic Returns. [

3 Canapiax Pacivic Rainway. ‘
Year to date. 1911, 1912, 1913. Increase
May 31.....835,047,000 48,494,000 $53,136,000 $4,642,000
Week ending 1911, 1912, 1913, Increase
June?...... ee 2,071,000 2,520,000 2,627,000 107,000
14 eaeaee 2,057,000 2,625,000 2,563,000 38,000

20 2,068000 0 2,510,000 2,530,000 20,000 |

" Graxp Trosk Rarnway |

Year to date. 1911, 1912, 1913 Increase |

May 31........418,083,580 §19,201,936 $22,089,652 §2,887,716 |

Week ending 1911, 1912, 1918, Increase |

June 7. ..., K73,682 083,931 1,114,348 130,417 |

“ 14 .00 952 264 1,051,171 1,143,971 93,800

“ 8. OR2414 1,066,726 1,166,394 99,668
CaNapiax Norvurry Ranway, |
Year to date, 1911, 1912, 1913, licreane
May 31,0000 $5,687,300 §7,434,400 $8,661,700 §1,127,300
Veek ending 1911 1912, 1913 Increase
dune T.ooiiiae. 320,900 403,000 1X1,50) 78,800
312,200 376,100 506,500 131,400 |
........ 361,600 411,700 4+9,309 77,600 |
Twix Ciry Rapin Trassir Comprany,

Year to date, 19011, 1912, 1913, Increase
May 31 ... o0ee $3,060,155 §3,195,118 $3,442,260  $247,151
Week ending, 1911, 1912, 1913 Increare
June T..e0. 000 155,060 155,165 169,745 14,680

% I8 wsusanes 265,071 160,760 2712,¥63 12,102 |

Havava Evvcrmic Rannway Co. [
Week ending 1912, 1913, Increase

OR8] sussiis senecsss $15,006 $54,671 $6,575 |
wlll, 1L 40,085 655,008 14,923

L | 47,040 51536 7,496 |
il 48,174 54,390 6,216

Derorn Seekwion Tracrion Co,

1911, 1912 1913, Increase |

May 7., o 20,832 20,645 23,028 2,383 ‘
Ll | TR 20,255 21,703 23,134 1,431
Ll | o 21,124 21,665 23,6456 2,120
“o3 21,250 30,645 34,465 3,820

Derrorr Usiren Ratnway,

Week ending 1911, 1912, 1917, Incrense
B ¥ieoscrenes IR4 . 428 203,667 241,652 37,986
“ 4 sioee 185,107 1956917 218,923 42,946
il | | von IR9,077 207,437 242,731 35,204

L | | 274,896 311.661 361,150 19,4
CANADIAN BANK CLEARINGS.
Weoek onding Week ending Weok ending (Week ending
June 2, 1913 Jane 19,1913 June 27,1912 | Jane 29,1911
Montreal 0,591,030 $50 802 015 8 | 47,001,751
T t 41,365 062 40,804,800 35 85810501
DMinwn 4,163 581 (RS TIN N0 | 442000
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MONEY RATES.
L 1 LOH o) To-day Last Week A Year Ago
Call money in Montreal... 6-6}% 6-64% 5 %
" - in Toronto.... 6-64% 6-64% 5 %
“ ¢ inNewYork.. 1427 29,

s 4%
“  «  inLondon.... 334% 24-31%  24-24%
Bank of England rate..... 4% 4% 3

DOMINION CIRCULATION AND SPECIE.

April 30, 1913....$114 206,017 October 31, 1912.. $LI5,748414
March 31, .ovuees 112,101,586 Sept. 30 . .ovaevoes llq,?%,n.nl
February 28,.... 110,484 879 August 31........ 116,210,674
January 31, .... 113,602,030 July 31... vee 113,794,845
Decemierdl, 1912 115,836,458 June 30%......0000 111,932,230
Nove 30 ..aeevnne 118,938,620 May 31, covevnee 113,114,914

Specie lield by Receiver-Gieneral anl his assistants :-

* April 30, 1913,.. $101,706,287 | Oct. 31, 1912...... $103,054,00%

March 31 .. .... 98,507,113 |Sept. 30 ..000.. 00 103,041,850
February 28..... . 972,004 | August 31...0eeee 103,014,276
January 3. ... 101,893,960 | July 31.eee coasee 100,400,658
December 31,1912 104,076,547 | June 30.....0000e 98,141,636
Nov. 30 .eoeveee 106,695,599 | May 31.ic00suveee 98,831,169

CANADIAN BANKING PRACTICE

THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices of the
Canadian Bavkers' Asseciation (Cempiled by Jobn T. P. Knight).

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point of practical interest likely to present itself during the daily routine of a bnn{. The
replies I‘GY:I" to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warehouse receipts, parmersl\qp accounts, bankers’ lien on Ioon. ‘nr)lery. alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of ** Canadian Banking Practice” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
| to be informed upon points likely to arise in the course of dealings between banks and their customers.

NOW READY.

For Sale at The Chronicle Office,

160 St. James Street, Montreal.
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List of Leading Stocks and Bonds

CORRECTED TO THURSDAY, JUNE 26th, 1913

BANK STOCKS.

Closing
prices or
Last sale,

British North Amer .
#anadian Bank of Commerce
Dominlon.. covveon

Hamilton ...
Hoohelags ...
k of

Matropolitan Bank ..
Molsons,
ontreal
Natlonale., ... .

Northern Crown Bank
Nova Sootia ...
OUAWA . ove  coon
Provinelal Bank of
Quahiee

Royal ...
Standard .
Sterling
loronto,
Tnlon Bank of Canada
VAnoonvyer. .......
Weyburn Seourity

MISORLLANROUS 8
Hall Talaphone ...
Brazilian Traction. .

W, 0, Paokers Assn, praf, i
do Com . .
Oanadian Pacifie

Canadian Car Com
d

Oanndian Convertars, ..
Capadian General Eleetrie .
Canadian Cottons cereen
do do.  Prd.
Cannda Locomotive, .
do. do. P,
Orown Resarve
Datenit United Ry
Dominlon Canners, .
Dominion Conl Preferrad. .....

Dominion Textile Ca Gom .., .. XD
do .. .

Dom. Tron & Stesl P14,

Dominion Steel Corpn, .

Dalath Superior Traetion. ..
Halitax Tramway Co .., ... ..o
Havana Kleotrio Ry Com .. |
do Preferred .
Ninols Trae. PAL o0 oininn
tiguia Power .., .. ... ..
T e Com...... B b A LS 259
lake of the 'nodl“\llll, Go ";IM.,.
o

do
Maokay Oompanies (;nm,
q

o B ieeeee
Mexiean Light & Power Co
] A P

Ao do
Minn, 8t Panl & S.8.M, Com . ... |
a

o me.....
Montreal Cottons ... “

Montrea! Light, Ht. & Pwr. Co
Montreal Telegraph ... ..., ... ..
Northern Ohlo Trastion Co, .

N Seotia Stesl & Coal Co, Com

do P
Ogiivie Flonr Mills Com
an P,

Penman's Ltd, Gom ..,
do .

Onalee Ry. 1., & ¥

Richalion & Ont, N

B0er: 556142 524
Uhiawinighan Waterk PowerCo ..,

Toledo Rys & Light Oa,
Tarontn Streat Rallway .
TriOity Praforred seee ... .
Twin Cr'y Raph! Tean«* a .,
Twin City Rapid Transit, Pfd.. |
Wast India Flectrie. ... .
Windsor Hotel,

Winnipeg Electr

80} 8
isss TR
oe) 91
16; 48]
i .
88 &

103 1%

| Return

128) ...
6w
123 121}
e i
ap 2
et
o)
TERTY
83 ..
1o
100 108
128 128

mnlmonl: Rate of |

THE CHRONICLE.

|
{investment| Annual | Ospital | Rest
Atp t Dividend | Fand
__prices. | |
l | 1
| PerCent. Percent | 3 | [ ] 3
. R c.ﬂ.ﬂ‘l‘ 4,866,067 2,020,000
[ 531 | 1061 | 15000000 15,000,000, 12,600,000
| e | 1242 5,427,700  5,366,2:7| 6,386,207
e | M 3,000,000 3,000,000 8,500,000
| b8l | K 3804400 3 560,025 3,000,000
| o | 7 ] 2000000 193820 630,000
| . | 6,910,000, 6,776,150, 6,776,160
| 10 6,764,700 6.764,70¢] 6,410,170
| 10 1,000,000 1,000,000 | 1,250,000
[ | n 4,000,000/ 4.000,000)  4,700,00¢
|oe 16,000,000 16,000,000 16,000 6
[ | 7 2,000,000, 2,000,000 1,650,000
o 6 2,802400, 276,065 300,00
| 638 " 6,000,000/ 5057320 10,880,248
e M 3,051 500/ 3,935 8 38,
| fess | 6 1,000,000/ 1,000
| 87 1 3,121,200 2,884, 1,250 000
| 12 1ee0.000 1 12,460,000
| | 1 | ',j":;,om b 2,179,700
5 1,211,700 1 300,00
o 5,000,000, 5, 6,000,000
[ 5,000,000 3,800,000
M R 1,174,700 40,000
e | 5 681,200, 05,000
[ 550 [ 15,000,000
| e®m | 6 104,500,000
| o [ 7 635,000
| gee | 8 1,611,400
; 408 743 260,000,000
| 4 3,500,000
| 1 'a,lm.m
| 769 1 e
‘ 470 ‘
7 7
| LR 4
. o "
‘ 821 i
| # 7" 0
e 0 :
LA o 12,800 000
8 82 6 2,1/8,60
| o 1 3,000,000 ...
| 74 6 5,080 800
| 603 1 1,889 030
| 12 1 5.000000 000,000
| 84 ‘ 35,458,800 35,056,808
| [
982 | 3500008 5,500,000/
\ 600 -+ 1400000 1,400,000
e | 8 1463707 7.461708
s H 5,000,000 5,080,000
| o8 ¢ 5,304,000 5,304,000
i 5 2,000,000 200000
in H 1.':3',0.0 7,200,000
e s 2100000 2,100,000
! 1,800,080( 1,500,000
s y 41380400 41,380,400
| 888 | ¢ 50,000,000 §9.000,000
H 13,608,000 13585008 .
[ &6 - | 2.400,0%| 9,408,000
= 1 00 932000
666 H :.':"“'"1
- 1 1,000 000
ikl B 2,000,000
| veee 5 9.000
| 80 [ ..-.’.3
: $ | W
T 8| an0een
cens 1 | 2,000,000
| T8 ¢ | e
| ERRTYO | 1,075,000
‘ .- | 9,999 80
133 8 5,13000
| o8 6 | 10,000,000
| || laemeen
583 | e | 10068,381
643 ¢ Aamean
58| & | %0000
L | 1T | 8,000,000
LIkl b l 800 000
. 8 | e
60 12 6,000,00¢
|

No. 26, 919

When Dividend
payable.

April, Ostober.
March, June, Sept., Dee,
!J.ll‘. April, July, Oet.

| Mareh, June, Sept., Dee
|Mareh, June, Sept., Dee,
|Mareh, June, Sept , liee
Po!»., May, August, Nov,
Mareh, June, Sept., Dee
|Jan, April, Iy, Oet,

J April, Jaly, Oet
oh, June, Sept., Dee
‘ May, August, Noy,
| Innuary, July,

Jan.,, April, .{uly. Oot,

Mareh, June, Sept , heo,

Ian, April, July, Oet,

Mareh, June, Sept, heo
Jan., April, July, Oct,
., My, Aug. No
Feb., May, Au
Marel, June, Sept

Mareh, Jun

Nov,
. Dee,

Sept, Dee
dan, April, July. Oat,

Feb., May, Aug., Nov.
May, Nov,
M

Nov,
o Aprll, Jualy, Oct,

April, Nov,
o April

July, Oet,

pril, July,
April, Jduly .
May, Aug., Nov
Aprily duy, vet,

April, July, Oet.
.lnn..‘;ﬂnl ,. July Oct.
Monthly,

Mareh, June, Sept., Dee,

Junuary, A

Jan,, April, July, Oar,
Jan_ Avril duly, Oet,
April, October

Jun April, Jaly, Oet,

Jan , Aprll, July, Oes,
Jan., April, July, Oes,
Jan., Apl, July, Oct,

Jan., April, July, vet,
Jan., April, July, Oet,

Feb,, May, August, Nov
abruary, August.

Mar,, June, Sept , Dee,

Jan,, Apl, July, Oct,

Jan., April, July, Oet,

lan., April, July, Oet.

4 April, Jualy, Oet.

Mny, November

April, Octoher.

April, October,

Wareh, June, Nept. Dee.

Feb,, May, Angust, Noy,
Jan,, April, July, Oet

Mareh. Juna Sept . Dee
Jan., Apl, July, Oct,
dun,, April, Jdaly. Oet
Jan, Apl, July, Oct
Vare', Jone Sept,, ee

Feb, May, August, Nov
Feob. May, August, Nov
Mareh, June, Sept . Dee
Jan., April, July, Oet.

Jan., Apl, July, Oct
Jan. Apl . July, Oct
Tan , April, July, Oct
May, Novembher

Jan.. Apl, July, Oet,
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WRITE THE PRUDENTIAL

NG

A few minutes of your time
will  secure full informa-
tion about a good agency
proposition,

Write to-day.
THE PRUDENTIAL INSURANCE CO. OF AMERICA

FORREST F DRYDEN, President Home Offi:e. NEWARK, N J

Incorporated as o Stock Company by the State of New Jersey

Union Assurance Society Limited

OF LONDON, ENGLAND.
[Fire Insurance since A.D, 1714)

Canadian Branch :
Corner St. James and McGlll Streets, Montreal
T. L. MORRISEY, - Resident Manager
Agencles throughout the Dominion.

The Excelsior Life Insurance Co.
Established 1809
Head Office - - -
ALL PREVIOUS RECORDS BROKEN
of 1912
New Insurance applied for

TORONTO, Canada
durlng the first slx mont ha

$1,836,000,
New Insurance Issued 1.719,048,50
Insurance In force . . . 15,771,632.70
Cash Recelpts, Premiums and Interest . - 310,640.55
Increase . $44,638.;
Total Disbursements . . . . - 153,814,835
Decrease 441501
The Assels, resorve il Sur.

plus Funds show corresponding
Increasas

Where Increases are desiralile

There are Increases.
Where Decreases oo

desirable —There are Decreases.
To be a successtul agent, you must represent & successful
company

We have an op or you, If you are a w

ening f ) orker.
E. MARSHALL, General Manager, D. FASKEN, Presiden;

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS

A. B, Powell, Interim Branch Faulkuer & Co, Halifsx,
Mannger, Montreal W. S, Holiand, Vaneouver
Brown Clarke Agency, Winnipeg (eo. A, Lavis, Calgary
Young & Lorway, Sydnev B (. J. M. Queen, S8, Jobn, N1
MeCallum, HIlLI & Co., Regina,

The WATERLOO

THE CHRONICLE

Is tiled regularly in leading offices
throughout Canada; advertising in

s columns has a permanent
value, o o o .

Mutual Fire Insurance Co.
FESTABLISHED IN 1863
HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1911, $772,000,00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM. SNIDER, President,

FRANK HALCHT,
Manager,

GEORGE DMEBEL, Vice-President,

ARTHUR FOSTER
lespector

HEAD OrFfCe, -

THE CHIEF DlFFIC“LTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Aore Policyholders than any other Canadian Company.

entering the Life Insurance

TORONTO, CANADA

Income exceeds -
Funds exceed

MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

$ 7,250,000
17,900,000

Including the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada -

MONTREAL

Active and Influential Agents Wanted
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STOCK AND BOND LIST, Contlnuod

Kate | A
| Closing l'v':“‘” ’
|Quotations| UL Amount When Interest Where Interest Date of
BONDS | outstanding. due, ’ payable Maturity REMARKS
|

 J———
An-
Aske | Bid num

|
Bell Telephone Co. o mn’ 991 5 §3.649,000/1st Oct. 1st Apl | ‘llk of Montreal, Mtl.|April xt, 1925
Can. Car & Fdysoeanaens] o . 3,500,000(1st June lst Dec.|vess...... ceveseses [Dec. 1st, 1939 Red,at 110aft.Nov.'19
| orin ptaft.Nov 1]

|
Can. Converters..ooovees| .. | .. ‘, 6 474,000/ 1st June I1st Dee.vevevn s oooo oo |Dee, D8ty 1926
[ {
Can. Cement Coovuvnnne 97 | . | 60 5,000,000(1st Apl. 15t Oct. | Ll v 10ct, 218, 1929 Redeemable at 110 .
Deminion Conl Couuvvand! 98 | 074 6 6,300,000/1st May lst Nov. o O [Apnl Let, 1940 Red, at 105 and ‘
| Intafter May Ist,1910 !
Dom. lron & Steel Co.... B0} 89 | 54 7,332,000 {15t Juwn. 15t July Bk. of Montreal, Mtl.[July 1st, mzu‘ i
Dom. Tex. Sers,* A" .. [1004] 100 ® T58600(1 March 1 Sept. Royal Truxt Co, Mtl.Murch 181,192 5 Redeemnble at 110 !
| and Interest !
- “B" oeof .. | 100] & 1,000,000 “ [ " " " Redeemnble at  par i
| ! after b years i
“ “C"uuur| o | 1000 6 1,000,000 " d L o Red. ut 105 and
| Interest !
“ “D” el o 10 450,000 “ “ " “ “ “ ]
Havanas Electric Railway| .. b 7,824,731 18t Feb, 1st Aug.[62 Broadway, N.Y. . |Feb. lst, 1912 Redeemable at 105
Halifax Tram..oue.ioes 1 5 600,000/ 1st Jan. 1st July|Bk. of Montn-ul Ml [Jan. 1st; 1916
Keewatin Mill Couveens .| 8 750, uomm March i Sept.|Royal Trust Co.,Mtl.Sept. lst, 1916 Redeemable atl10
Lakeof the Woods Mill Co \ ] l,On0,00u Ist. June It Dee.[Merchants Bank of i
‘ [ Canada, Montreal..[June 1st, 1932 i
Laureutide Paper Co....|105 [102 | & 947,305(2 Jun. 2 July|Bk.of Montreal, Mtl.|[Jan. 2nd, 1920
Mexican Eleetrie L. Co..| .. [ 5,778 600|1st Jan. Ist duly “ ¢ o'y s, 1935
Mex. Lt & Power Co.. | b 11,72 ,500{1st Feb. lst Aug. Fen. 1st, 1§
Moutreal L. & Pow. Co..| 9=} 9! 4 6,787,000/ 1st Jun. lst, July " 0 Llan, 1et, 1932 Red. at 106 and

Int. after 1412 { ¢
Montreal Street Ry, Co..| .. | 90 44 1,500,000{1st May Ist Nov ’Mu_v .+ 1983 !
Ogilvie Flour Mills Co...[10% 106 6 1,750,000 {18t June 1st Dec.|Bk. of Montreal, Mtl.[July 1st, 1932 Redeemableat 106 and |
Interest

2,000, 00/ 1st May st Nos.[Bk, of M, ,Mtl, & Ln. Nov. 1st, 1926 Redecmable at 110

after Nov. 1,1911

Penmans..ooovevvananend] 924 ..

b
Price Bros ..oe coee. 831 oo 6 833,000 1et June Ist Dee,] . vovr vevrer vonenns ]Jnue Ixt, 1925
Quebec Hy. L & P. (/o J49 | o b 4,466,666 18t June Ist Dee. .o, . 5§ [Tune )st, 1929
Ko SRIEION <1 s5 0500 s0%r] o5 | & 5 25,000,000{1 Jan. I July|.... vesense (Jan. lst, 1935

C. B, of C. lnndnn.l [ :

800 P'aulo:sesssesssssese] o 5 6, 00,000|1+t June 18t Dec.| Nat. Trost Co. Tor June lst, 1929 i
loronto & York Radial..| .. .. & 1,620.00001 July 1st Jan (B, of M., Tor. & N.Y.|"eb. 1&t, 1919
1,000,000/1st Apl. 15t OctoBk. of \Iontw I, Mtl.lJan. 1-t. 1927
Winnipeg Electric ......[101 101 5 4,000, 000/2 Jan.  2ud July " Jun. Ist. 1935
West India Electric..... | .. | .. Gm,(i()tl‘lut Jan, Ist Julyleeeees sovennconernes 1924

\
Montreal Tramways Company WANTED

WINTER SERVICE TIME TABLE, 1912-1913 By a non-tarifi Company at Ottawa, a YOUNG
- - MAN experienced in fire insurance Book-keeping ‘
achine: p ANer: o a881st: 3 ‘hance
Prom Post Ofiee: 20 mine. servios from £ 8. to 1200 midsigh and gt.'m.r.ll office assistant.  Good chances for
' Lachine: 20 6.10 a.m. to 1245 midnight promotion.
Sault an Recollet and St. Vincent de Paul: Apply
From St. Denis Station:— NT
16 mlnl nrvlro lrom 5.16 a.m. to 9.00 am B l%()"
30 9.00 a.m. lodoopm 0Xx 1502,
B " “ 400 p.m. to 8.00 p.m Y
% - » ' 8.00 p.m. to 12.00 m\dnllll( Montreal
From St. Vincent:— ‘ S— >

15 mins. service trom § 45 a.m. to 9.30 a.m |
30 o $.30 a.m. to 430 pm | i
15 " i i 4.30 pm. to 8.30 p.m,
30 . - 8.30 p.m. to 12.00 midnight
Cars from St, llenll u 00 and 12 40 midnight to Henderson only ! .NSURANCE
Mountain: !

From Park Avenue and Mount Royal:—

| . L]
20 mins. service from 6.40 a.m. to 12.20 midnight. P"blicai'ons of ihe hr nl I
From Viectorla Avenue:—

20 mins. service from 650 am. to 12.30 midnight

Cartierville: MONTREAL.
From Snowdon Junction:—
20 mins. urvh-c from 6.00 a.m. to 8.40
“w - * 840 p.m. to 12.00 mldnl[ht FIRE AGENTS' TEXT BOOK Griswold: . . .  $2.00
From Cartlerville:—
20 mln- lervlro !rom 540 am 10900 p
.00 p.m. to 12.20 mldn![hl

FIRE INSURANCE EXPIRATION BOOK (Magurn

Rout de 1'Ile: 50c. and $2.00

:2 Inlgu. service '.r.nm X to 900 am ’
- e B Ay LIFE AGENTS' MANUAL B N |
0 - b * X . 10 12,00 midnight.

Tetraultville: - On Sale by THE CHRONICLE, MONTREAL.
1§ mine. eervice from to 6.30 am.
n - " " i Npm
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

Vicror B MirengL, K.C
Exron M. MACDOUGALL,
GILHERT S, STAIRS,
Prenne F.CASGRAIN,

McGIBBON, CASGRAIN, MITCHELL, & CASGRAIN
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

COLICITORS & BARRISTERS-AT-LAW
ROYAL TRUST BUILDING
MONTREAL, CANADA .

T CHASECASGRAIN, K ¢
A CHASECASGRAIN,
Joun J, CREELMAN,

Cable Address
CMONTGINN, " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CABLR ADDRESS, " FARMAC " MONTREAL ABC. Copw

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 St. James Street, Montreal.

C. A. DUCLOS, K.C.

A.W. ATWATER, KC.
J. B. COULIN,

W. L. ROND, K.C

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents —————BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Fagland
HOME INSURANCE CO., of New York

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc,

ron sreeer . TORONTO

VICTORIA STREET,

Jonun Hosxin, K C F. W, Harcovrt, K.C. H. 8 Osixew K.C,
Lxiauron McCanrny, K C DL McCarruy, KC.
Buirron OsLwx J. FLH, MeCarTHy,

Counsel - WaLLack Nusmir, K.C

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Reem 35, (anada Life Building, 139 SI. James Siree?, MONTREAL
G.DURNFORD,CA ,FCA_ Can. ARTHUR J. ENGLAND Acct.

THE CHRONICLE

is filed regularly in leading olfices
throughout Canada ; advertising in
its columns hu a permanent
value. - . o o

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Proviaclal Baonk Bullding, 7 Place d'Armes.

H.). Kavanagh K.C, Panl Lacoste LL.1,
H. Gerin-Lajoie, K C, Jules Mathieu, LL B

Canadian Banking Practlce

Published under the Auspices of the Cansdian Bankers' A
Compiled by dohn T. P. Knight
$4.00 per copy
For sale at The Chronicle Office,

160 ST. JAMES STREET, MONTREAL

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - -  Montreal

INSURANCE
PUBLICATIONS OF THE CHRONICLE
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) - « « « . $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn
50 cents, and $2.00
LIFE AGENTS' MANUAL, - = w0 . $3.00

We make a Specialty of

Insurance Wordinﬂs

Printed on Onion Skin in one or two colors.
We can fill your order PROMPTLY and at
MORE MODERATE RATES than any FIRM
in Canada.

JOHN LOVELL & SON, LTD,,
PUBLISHERS 23 St. Nicholas St., MONTREAL

omhm—




