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other channels for the disposal of surplus funds. At 
the close of last year, the amount of insurance in 
force of the life companies transacting business in 
Canada under the license of the Dominion Govern- 

In Canada, the times would appear not altogether ment (excluding industrial business) was $972,- 
unpropitious for the further development of 223t6y an(j 0f this amount $219,251,751 or 22/, per 
the endowment section of the life insurance cent was endowment insurance. Of new policies 
companies’ business. Hitherto, the companies issued ]ast year (excluding industrial business) 
have had certain disadvantages to contend with aggregating $186,729,183, about one-sixth in amount 
in their endowment business. The moderate werc endowment policies. And a considerable pro
investment return, combined with absolute safety, p^jon Qf the industrial business transacted in Can- 
which an endowment policy in a sound life company j a(ja js on jhe endowment (dan.
provides has had a rather drab and unattractive While protection is and must always remain the 
appearance in comparison with the enormous spec- primary reason for insurance, yet the field of en- 
ulative returns which have within recent years been dowment insurance is widening very rapidly. The 
secured with ease. The size of those returns has c]ass js |argC and will increase, who desire to add to 
gone a long way towards disguising their uncertainty, ^ protective idea that of investment—a safe 
and it is only in the immediate present that a good accumulation available at a future definite time for 
many people are beginning to find out that large t|lc benefit of the insured. The average man who 
profits do not always materialise when they 
peeled, and that there are occasions when speculation, 
in whatever direction it may be made, leads to loss |Ml difficulty in seeing that it is not only a fair in- 
instead of gain. In recent years the life offices in vestment but also a prudent measure, to take out an 
Great Britain have, it would appear, benefited con- endowment policy which may easily be paid for with 
liderably in their endowment business by the long- j vurrent savings from business or salary for a few 
continued and serious depreciation in high-grade

DEVELOPING ENDOWMENT 
INSURANCE.

is in possession of a fairly profitable business or the 
who occupies a permanent salaried position has

are ex-
min

*

years. The sum of $10,000 or $15,000 ready cash 
lecurities. They have pointed out the advantages of awaiting him at the end of a ten or fifteen or twenty 
a form of investment which even apart from its pro- vear period furnishes an attractive prospect, and 
tective features, has the safety of the highest-grade sometimes supplies a needed stimulus to prudent 
securities, without their liability to depreciation, and savings. Endowment insurance, too, is a practical 
the public has been quick to appreciate those advan- Way Gf "providing for a rainy day" by a large class of 
tages. Similarly, it seems that present circumstances unmarried men who otherwise would likely enough 
might be turned to account by the Canadian com- spend the money carelessly and not know after- 
panies. There are surely at the present time a good wards where it had gone. Moreover, endowment 
many people up and down the Dominion who are in insurance is a valuable sheet-anchor for the business 
a frame of mind that is likely to be amenable to the man, even for the successful business man. Big cap- 
sober attractions of endowment insurance, when italists and merchants and manufacturers have their

i

carefully placed before them, although a year or two | ups and downs like other folk ; while the ordinary 
ago they might have passed them by with scorn.

It says a good deal for the ability with which the 
life companies manage their business that endow
ment insurance has made such headway as up to the 
present it has made, in spite of the competition 
of real estate, watered stocks, and the numerous

man in business in a moderate way often enough 
finds when he would like to think of retiring that
his financial res|x>nsihilities for others will not iierinit 
him to do so, and that he has to go on slaving to the 
end. In all these circumstances endowment insur
ance has a fine part to play.
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Cbe Chronicle once. At present the financial houses are showing
no disposition to enter into new undertakings calling 
for extensive loans. And there is positively 
desire among hull simulators to take on large lines 
of stocks, notwithstanding the reduced prices pre
sently in evidence. The tendency is. j„ fact- a|| the 
other
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way. Nearly every Ik.dy is thinking of selling. 
It is not exactly comfortahle to have large liabilities 
when the international money markets are in severely 
strained condition. So there is more or less constant 
li<|uidation going on. The average simulator sells 
a little of his holding from time to time when the 
market is reasonably favorable; or his broker sells 
some in order to restore a depleted margin. The 
money is turned into the hanks, serving to reduce 
the brokers’ loans. And from day to day social 
loans mature, in which financial houses are involved. 
Every effort is made to reduce them

It WILSON SMITH, 
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Advantages oe a Sound Ranking System.
In this way the |*isitimt of the banks and of the 

home markets is undergoing steady improvement. 
It is a great blessing that the banking machinery is 
recognized as strong and efficient. If we had a
different system it is quite clear that there would he 
serious danger of a breakdown- for everylwidy 
would he looking apprehensively towards the hank-, 
in expectation that they were on the point of putting 
an embargo on cash payments (as the United States 
hanks are in the habit of doing) or that some of the 
big ones

907
907
911
9«i
9'3
913
913

oil the verge of bankruptcy. When, 
as in Canadas case, there is no need for anxiety on 
tins score, the problem is vastly more simple and 
easier to handle.

were915
918

919. 921

Annual Statement :
Northern Assurance Com juin y Çlh European Developments.

The bulk of the new gold offered this week in 
Ivondon amounting to $4,.150,000 was again taken 
by Germany. RankLIQUIDATION. at the British capital is 4^ 
Pc- as heretofore. In the o|>en market call money 
is 3 to 3'A\ short hills are 4^ p.c. ; three months’ 
hills. 4 5-16 per cent. The levels thus shown 
distinctly higher than those obtaining a week ago. 
It is to be noted Chi that the English banks bave 
raised their dc|x>sk rate to 3 p.c. Their action in 
regard to de|xnits indicates an opinion that the 
parativcly high rates of discount have

rale
While money market conditions in Canada have 

not shown any decided improvement—call loans in 
Montreal and Toronto living still quoted at 6 to 6 
pc. it can he said that the hanks have been relieved 
to a considerable extent from the pressure of 
demands from the stock exchanges. This does not 
mean that stock exchange houses have no further 
need for new loans. From time to time those houses 
which had committed themselves definitely to trails 
actions of more 
make a reluctant appearance in the banking parlors 
as seekers of loans, Whenever such an event hap- 
IKiis, however, the unlucky applicant cuts his require
ments down to the barest minimum, both as to time 
and amount,

arc

com-
some tlvgrvv

permanence or endurance. It may also he taken 
as an indication that there is no immediate proqxvl 
of a reduction in the English hank 
hank rate is 4, market rate, 31, ; and at Berlin bank- 
rate is 6, market rate 5*4. Apparently the lierlin 
hanks have made the

of

or less inqiortance arc conqiellcd to
rate. \t Paris

forarrangements n,v, an 
the half-yearly settlement. 

And the coming of July should mean a divided im
provement at that centre. The Balkan 
tunic to squabble among themselves. Their ob- 
streporous conduct since the close of the Turkish

tiding themselves over

Constant Liquidation.
Rut these arc the exceptions. It is impossible for 

tile financial machine

“tatv-. mu-

to route to a dead stop all at
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at towe.t raie.otea hin<e Commercial Letter* 
reliera Circular t etters issued, available in allof Cr
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war has lust them iiiuvli uf the good-will of the rest 
uf Euro|>e. Everylioily now is thoroughly tired of 
their bickerings. However, it is not likely that the 
uncertainty as to peace or war in Southeastern 
I'.nmpc can he prolonged much further. When they 
can wash their hands of that matter the Europe 
diplomats will be much relieved.

Thk Ni:w York Position.

THE MAY BANK STATEMENT.

In the ordinary way, the hank statement for May 
is of a humdrum character with no boldly outstand
ing features. The newly published statement for 
last month is no exception to the rule, and those 
people who had anticipated sensational revelations 
with regard to the hanks' position have had a dis- 
ap|(ointment. There is nothing startling ahmt the 
new return.

.in

Call money in New York has tended to decline — 
the rates for the week ranging from 1 to 2 p.c. 
Although most of tile business was at 2 p.c., it is to 
lie noted that some transactions went through at 1 
p.c. which is the lowest since March, 1911. At the 
1 p.c. rate the State of New York takes half the

Increase in Circulation.
One of the interesting facts disclosed i- that 

there was last month an increase in circula
tion over the previous month of nearly $5,- 
(xx),000, the total circulation of the hanks at May 
31 being nearly $103,000,000. The movement in 
unusual one, the general tendency being for May to 
show a shrinkage in circulation. Thus last year in 
May, circulation decreased $1,32(1,038 and in 
$1,784,870. It has been suggested that this increase 
in circulation is (xissibly due to the fact that in 
lines of business, cash payments are being insisted 
upon. This may well be the case, and if so, the fact 
that the banks' circulation showed this large increase 
last month is a healthy sign.

proceeds when lenders put their funds at interest 
the tax being J p.c. |icr annum. The supply of time 
money is not large. Rates are: sixty days, 3)/, to 
.V>4 p.c.; ninety days, 3*4 to 4 p.c.; and six months, 
.V : to y/. The big spread between call rates and 
six months loans indicates that the market

an

t-U 1,

expects
to experience a measure of stringency at crop moving. 
I lie clearing house institutions are steadily piling up 

a satisfactory cash reserve. According to the Satur
day statement, all members decreased loans $1,400,-

many

and increased cash $4,(ifjo,ooo—the surplus 
reserve rising about $5,000,000 and now standing at 
843,801), 150. In vase of the banks alone the loans 
increased $t,2lo,ixx> and cash increased $8.(kx),i>Xi 

the surplus rising $<1,020,000 to $42,70c),000.

Deposits.
In the aggregate, the banks' deposits showed a 

sharp contraction last month. I11 home deposits 
deposits by the public in Canada the changes front 
April are not notable. Demand dc|xisits are lower 
by $1,180,01x1 compared with April and notice dc- 
|xisits are $405,000 less. Hut in the banks' foreign 
deposits there was a decrease of practically $f>,000,000 
to $97,935,21b. As is not infrequently the case, this 
change in the return is accounted for by the 
ment in the Hank of Montreal's figures, the foreign 
deposits of that bank being some $b,l(x>,<xx) lower at 
May 31 than they were at April 30. In view of the 
falling off of the volume of new Canadian issues in 
London recently, the decrea-e i- not surprising. At 
the same time, the |iaymeiit of a further instalment on 
tile new C.I’.R. stock issue during the current month 
should give these depisits another lillip,Although, in 
view of the offer of the C.I'.R. to redeem its 5 per 
cent, bonds due in 1914 on 1 -.t July next at 102 and 
interest, the movement upward may lie merely 
temporary.

Tut: Currency Hii.i..
I lie market in New York lias been somewhat di-- 

lurhed by several features of the new banking bill 
which the Wilson administration has published and 
the leading features of wdiicli are referred to 
at length on another 
twelve

move-
page. It provides for 

or more regional banks the stock of 
which shall lie owned by the national banks 

tacit national bank being couqielled 
tribute 20 |>er cent, of it- capital. These bank 
to l>e controlled by a board sitting at Washington 
and comprised altogether of |xditical appointees. 
I here i- also provision for a curious issue of federal 
note-, I he notes are to be issued to the regional 
hanks by (Government and the regional banks 
I'a.v interest and also they are rcs|xinsiblc for meet
ing the notes. It i- -aid that many of the biggest 
national banks will not remain in the national Sys
tem if the scheme is not modified. They are talking 
"f taking out state charters.

to con
- are

are l"

Loans.
Changes in the banks' loan imsition last month 

were trifling. Canadian call loans were increased by 
$225,000 to $txy,982,540, Foreign call loans (Imp
lied by $7,000,(xx), mainly, no doubt, through the 
decrease in foreign deposits. With regard to Can
adian current loans these at $898,959,(150 were 
$4.500 lower than in April. In May last year, it 
may lx- noted, there was a $4,ooo,rxx) increase in 
these loans; in May, 1911, a $4,000,000 decrease.

I here 1 - Ixmiid to he considerable stringency in 
the autumn, and it won't lie so easy to finance the 
cro|Hiioving operations this year as during the past 
few years. Hut I don't anticipate anything very 
serious. It will just lie a little more difficult than 
u-tial.—Sir I-dm mid ll'alkcr.

__
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=3THE ROYAL BANK OF CANADA The Dominion BankINCORPORATED I860

SIR EDMUND B. OSLER. M.P., PranUael 
W. D. MATTHEWS. VUs.PrssiJs.t

C. A. BOGERT, General Manager
Capital Paid up f11,560.000 Reserves $15,000,000 

Assets $180.000,000
MONTREAL.HEAD OFFICE 

80S BRANCHES THROUGHOUT CANADA 

*4 Branch»» ia Cabs. Porto Rico and Dominican Republic

Bind
Nassau, Bahamas.

Pori of Spala sad See Feraeedo.

Capital Paid Up ! : : $ 5,360,000 
7,100.000 

: 79.000.000
Reaerve Fund
Total Aeaete :

Bridgetown. Barbados.Jamaica.
Foreign Exchange Bought and Sold.Trinidad.

With a Branch in London, England, the Dominion 
Bank ie in a position to buy qnd sell Foreign 
Exchange on the most favorable terms.

Letters of Credit, Drafts and Travoilera* 
Cheques issued.
Telegraphic transfers made.

Head Office : C P R. Buildin,. Toronto.

Balls#. British Honduras.

ELONDON, Eng.
RrfciM. •! . I. C.

NEW YORK,
. William A Mar In

111SAVINGS
DEPARTMENT

In connection with all 
count* opened with depo 
DOLLAR and upwards. Interest paid, or 
credited at highest current rates

Branchees. Ac- 
of ON K 1_

The
BANK ofTORONTO

117 BRANCHES I
>•

ONTARIO. QUEBEC
ant

THE WEST

Hut Olftot : TORONTO, Curie.
Paid-up Capital, $5,000,000 Reserved Funds, $6,176,578.*.

IL BAntHiNC BUSINESS The It.ink id Tiinuiln. with "i7 yrnrwiif nuwiiuiIiiI Itnitklnir KsiM-rlenw, with am 
ZÏTiïuïr"»:"! W fitviulvtl hniihlii* (Milltlra, olft re lo Merchant*. Mnnulai tun r*. and other

pie rmmrrem 
HuhIhvhh Men

DIRECTORS :
DUNCAN COULSON President

W. 6. GOOD! RMAM Vice-President JOSEPH HENDERSON 2nd V U e-PresIdent 
sm Stone John Macdonald, LI. Col. A. t. tiooderh
LI. Col. F rank S. Mrlghcn,

THOMAS F. HOW. General Manager.
BANKERS : LONDON ENG London City and Midl.nd Bank, Limed. NEW YORK Nukxi.I B.nl of Comm.rc CHICAGO F.ru N.,,on«l B«nk

Hon. C. S. My man Willie Nicholas Bewlf,
Wm. |. Gear.J. !.. I nglehart.

T. A. BIRD, Chief Inspector.

THE BANK OF NOVA SCOTIA
INCORPORA ! HD 1S.32.

The Bank of OttawaCAPITAL . . . .
RESERVE FUND . .
TOTAL ASSETS

86.962,470
10.637,466
60.000,000

HEAD OFFICE[ : MALI
Kf TORS

Jonn V. Fanant. President nun ns AncHinat.n.Viee President 
Û h C****b*U- J W Allison, Hector Mel a net
Hon N tuny J II Plummer, R K Harris

James Manchester, Walter W White, M 1».
t.eneral Manager's Office, ToktlNTO, ONT 

Richaidson. Ornerai Manager D Waters. AsM On Manager 
.of Branche* J \ M< Lend, Oo Sanderson K Crockett, 

t hief Inspector, v D Schurman.
HO BRANCHES

FAX. N S
DIR

Established 1074

it A
supts Paid Up Capital and Rest - 

Total Assets over -
W,378,760 

• $50,000.000110

correspondrais in every part e( the World Drafts bought and sold 
Fa reign and Demesne letters of credit issued Collections an sll poiats.

The Metropolitan Bank The Bank transacts every description 
of banking business and gives the 
most careful attention to any banking 
or financial matters entrusted to it.

Capital Paid Up - -
Reserve Fund - - 
Undivided Profits -

- SI,000,000.00
• • 1,260,000.00

101,000.20

Head Office • • TORONTO
GEO. BURN.8. J. MOORE,

President
W. D. ROSS,

General Manager General Manager

A GENERAL BANKING BUSINESS TRANSACTg
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Statement of the Chartered Banks of Canada.
Statistical Abstract for Moath Ending May 31, 191.1, giving Comparison of Principal llama, with 

Increase or Decrease lor thv Month and lor the Year.
(Compila by THE CHRONICLE).

Inc. or Dec. Increase or 
for month, . Decrease for I 

month, 191a I
Inc. or Dec. 

for year
1913

AHsrts. I I
$ 40,325,676 $ 39.337 223

93,109,636 
01,3X6,712 

6,407,415 
138,900

$36,812,859 
96,241,775 
61,528,6X2 

5.827,112 
149,850

$988,453 — $1,093,991 + $4,512,817 
1.480.626 4 
2,624,361 4- 2.488,741

4.415 4-

+Speck*.....................................................
p« miuic.n Notts.................................
Notes of A Cheques on otlu-r Ilk» 
lh poHlta to Secure Note Ihhihs . 
I., ans to other Ilka. In Can. sec’d. 
lit posits with und due other

Ihinks In Canada..........................
Due from Hanks, etc., In V. K. . 
Due from Hanks, etc., elsewhere. 

Dorn, and Prov. Securities. . 
Can. Mun. For. Dub. Securities 
Klwy. and other Honda k Stocks

Total Securities held......................
Call Loans In Canada.................
Call Loans outside Canada. . 

Total Call and Short Loans. . . 
Current Loans and Discounts

In Canada.....................................
Current Loans and Discounts

outside...........................................
Total Current I^oans and Dlsc'ts 
Aggregate of Loans to Public. . 
Loans to Dominion Government. 
L-ans to Drovlmlal Governments
Oft nine Debts.....................................
Hank Premises....................................
Otlit r Real Estate and Mortgages
Other Assets........................................
TOTAL ASSETS...............................

Liabilitirt.
Notes In Circulation........................
Due to Domlniun Government. 
Due to Provincial Governments 

Deposits In Canada, payable
on demand..............................

Deposits In Canada, payable
after notice..............................

Total Dep'te. of Public in Can. 
Dep’ts. elsewhere than In Can. 

Total dep'ts. other than Gov’nm’t. 
Ixians from other Hanks in Can. 
Deposits by other Hanks In Can. 
Due to Hauks A Agencies In V. K. 
Due to Hanks and Agencies else-

Other Liabilities.................................
TOTAL LIAHILIT1ES...................

94.590,262 
64.011,064 

6.407,415 
13S 900

53,320 4- 3.132,139
141.969 
580,303 

10.950
+

J""

6,043,512 
21,835.356 
27,826,664 
9.009.861 

23,827,613 
€7,011,544
99,859,0 IS 102.1.:\1I3 93.730,772
69,982,540 69,76,.912 68.30fc.l67 +

6,922.302 
15,69: .678 
26,624 130 

X,989,996

69.889.125

8,737.889 — 879.790 + 60,192 2.694.377
29,069,697 -j 6,141,778 + 1,236,649 7,234,341
29.991.760 j 1.202.534 294,678 2,166,096
9,2(13,526 * 19.865 6,487 193,666

23,287,300 + 668.621 907,608 -f- 640,313
61,239,946 — 2,867.581 234,044 t 5,781.598

2,279,095 + 679.961 f 6,128.246
224.628 — 9*6,634 \ 1,677,383

96,161(309 103,212, 86 116,832,780 7,000,070 • 12.274.344 19,681,627
166,133,740 172,970.097 184,137,893 6.836.348 + 11,336,710 lx.oo4.U4

898,969,650 898.064,181 837,282.550 4.531 4- 4.039,929 4 61,677.100

87,691.786 86.310,033 33,478,564
036,661,436 935.11 870.761,114

1,102,785,186 1.108.244.311 1,064.899,007

f 1,361(76» I 2,008,717 j 4,213.222
♦ 1.377.222 • 6.048,646 • 65.890.322

6,460,110 t 17.384.356 . 47,886,1.8
7,038

1.628,9671 1- 
3.368,108 

34.900,590 I 
2.661,862 ‘

16,169,3391 1,668,311

1.337
108,636 j f 2.110.723 
117,360 \
600,209 f 
86,817 , 4

7,038
3,739.690 
4.038,841 

39.528.988 
3,763.201 

11,062,436
$1,621,841,373 $1.627.08X246 $1,474.715,460 - T6.246.873

2,900.774 
4,611,013 

39.011,968 
3,795.303 

12.630 747

838,916
672,169
487,020
42.102

670,736 
4.628,398 
1,091,339 

I 5.321.138 j — 6.096,903 
f $35,289,494 4 $47,125,913

102.997.936
9.177.632

30,682.146

98.1oo.lll
8.633 95 

30,211' 60'

93.819.333 4- 4.897.825
10,233,366 4- 643.937
28,524.416 f 362,638

— 1,326.038 4- 9.178,603
4- 1.247.633 1.065.724
f 2,229,996 4- 2.067.731

364,169.642 365,340, 02 376.953,217 1,180,310 4 31.588,034 12,793,676

630.756.603 631,160.2*0 626,894,344
994.915,245 996,500.2'2 1.002.247 661
97.935.216 103.926,261 77.874.640

1,091,860,461 1,100,425,111. 1,010122,101

401.677 I 9.923.996 • 5.461,259
1,686.087 ♦ 41,612,030 
6,990,146 7JB0 1,696 , 20.060,676 
T,-.". 18-2 1 33,707.334 - 1272v : I

7.332.316

6,166,160
9.206.833

6.988. 45 
10.894.30o

8.451.343 
6 8a9.669

828,376 4- 662.219
1.688.467 1,609.835

2,291,174 
I 3.316,164

9.675,769 8.918.859 7.287.842 4- 766,910 \ 361,986 > 2.387.927
21.079,086 ! 20.990,2 4 12.978,696 4 84,8611 4- 882,646 4- 8.100.489

6l.281,7i9.097 11,386,071.159 $1,247,206,724 $8,841,062 f-ti6.i46.6i6

112.339.939 4 
100,878.848 4 

10.640.801 
100 667.161 
36.868,120 
96,219.682

\ 34.422.373
Capital, rtr.

Capital paid up..................................
Reserve Fund......................................
LI «I». of l lrectors and their firms 
Great«st Circulation In Month. . 
At it Specie held during Month 
Av Dom. Notes held during Mth.

116,969,433 
108.681.280 

10 887,348 
104,967.124 
36.859,641 
87.501.889

116,799,217 
108.414.337 
10,38",536 

106.954,440 
37.2 D.4 i I 
90.640,459

170,216 j 4- 301.039 4- 3,629,494
266.943 4 240.668 4 7.802.432

107.699 
1.300.689 

374.793 382.493
3.131.661 + 606.122

2.1M7
HS7.31I1

263,466 
f,401,968 
1.001.621 
8.717.793

Foreign current loans were increased by $1.3*2,000 
*" S37.f1Ol.78f1. The hanks again record a slight in
crease in the proi*irtion of their reserve to immediate 
liabilities. They have done this uniformly since 
I >ccc nlier last.

lii|uidator of the I’nion f.ife Assurance Coni|ianv. 
I hc a|)|ilicatioii was made by Mr. C. A. Masters, K.C., 
acting for the Attorney-General, at the request of 
• he Dominion Su|ierintendent of Insurance. An 
official of the Insurance l)e|iarlnictit was a|i|*iinted 
interim liquidator with authority to bring to a con
clusion .arrangements now lieing made for the re 
insurance of the Cotniiany's |*i|icyholders in the 

a winding-up order and the appointment of-an official Metropolitan Life of New York.

UNION LITE OF TORONTO.
Application was made at Toronto this week for

I !
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National Trust Co
CAPITAL 
RESERVE -

Royal Trust Co.
TRANSPORTATION BUILDING, ■ MONTREAL
Capital Fully Paid 
Reserve Fund

•I
LIMITED

$1,500,000 
• 1,400,000

$1,000,000
1,000,000

BOARD OF DIRECTORS :
Bt. Hon. Lord Strnlhcono and Mount Royal. C.C.M.C., President. 

H. V. Meredith, Vice-President.
Acta aa executor and truatce under will. 
Adminiatcra real eatate.
Alluiva intereat on navinga depoaite. Bin It. Uiinrmi' ail»», k. B 

K. H. Astir» c. It.
A. Hoi aoearnu sin
A II. IIUOITIIWAITE llnl.lt. MAC»»,
i ». liuBin.n Sia T.tI.SMni
am Lnaita tltn tn.K.c.M.ti. sm w

ti«K«NAHiEi.„o A. Macbidei
ItnMMKH llAVIIi UOHEIt A

V\ .t’.MAI IM-SALI., .1 A At KH KllH,MONTREAL DIRECTORS
II. B. Walk un,
Wm. Mi Mastkii,
II. J. Kll.l.mt,

K. W. Moijmin, 
T. II. M U'Al LAY 
W. M. lllltKs.

IIAI UIIMtA.T, K.tl.V II
MO Vas llunsn, K.C.M.tl

A. E. HOLT, Manager 

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bide., 109 St. James St., Montreal
BRANCHES : ftrTj2R1iftfc£r>

Victor is. Winnipeg.

Offices :

National Trust Bldg.
15$ ST. JAMES STREET

PERCIVAL MOI AON. Mnnnaer.

iHmitrral ®ru«t (£iintpamt
Incorporated 1110

CAPITAL
RESERVE

$500,000.00 
$300,000.00

Osr Booklet on Will» contains Interesting and valuable 
Information. It will be sent on application.

DIRECTORS

THE

CROWN TRUST COMPART
145 ST. JAMES STREET, MONTREAL

E. S. Hell, Preside a I He». N, Carry
Eahl. Archer, Vicc-Pret. Hen. B. Dindurand 

*• Cee. E. Drummond 
J. E. A Id red T. J. Drummond
A. J. Draw», K.C. P. P. Jones
Piytlto Brew» Wm. Molson Maeyherson A. Haig Sims

CavorhiU C. E. Heill

Truat Company ServioeHugh Piten 
L L. Peau 
Jaatce Bedeead r. W. Be a, 

Hoa.W.B.t,u.B.C.

Thla Company offera prompt, efficient 
and eourteoue eerviee In eonneotlon with 
any motto re earning within the scope of a

1 illmi
ENQUIRIES ARE CORDIALLYV. J. HUGHES.

142 Hotrc Dame Street, OH.
INVITED.MANAGE!

Dominion Trust 
Company

Head Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
OirbiII Vaell
Term* tmpUMall) 

■ederste.

Berretpeedeeae
Invited.

hub ornci
I ST. JOHN 

STREET 
MONTREAL.

Hal. BROWN, President end Gen. Manager.

Traita* fer leadkoldm
Traaaftr Irrat * BegUtrsr

Kereiifr ItHiUr
ieerilaa

feitsdlao 
ftwl I »Ut* tad lutaraarr Drperteoefi
Insurance of every kind placed 
at lowril poeeihle rates.

IdaiaWtraUr

Trait*
BRANCHES.

V*nr.»iiv.r B.C. Victoria,

London. England

H C. Nanaimo, B.C. New 
nr. Alt». Winnipeg. Men.

Begin». Beak. 
Antwerp, Belgium

Subairlhnil Capital . 
Paid-up Capital . 
Rraentt

• $2.100.000 
• $ 2.000.000

. • $ NOO.OOO
Ad» a» executor, trualrr, guardian, tren.fer agent. 
Iruatrr lor bond holder», agent for the inveelmenl of 

fund» and in all other trust capacities.
I-oans money for client» on brat mortgage» on im

proved real e.t.te in amount» not exceed mgSO I of con - 
aervxtive valuation», netting the investor ()•( t„ 7 J 1. 
Deala in Municipal and industrial debent

The Trust and Loan Co.
or caka i>j

t-epliai SukatrU.d, 
fold.up Capital,
Beaerve Fuad.
Special Beeerve Fuad

'"«■■"nuV'vtLiiit1" oVV'tKK ________

30 st* J*mee St., Montreal

• $14,600,000 
2,020,000 
1,490,050

413,600
KOTATK AND

roLtciee.
ure».

W. 6. ARNOLD, Managing Director.
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IAMERICAN CURRENCY LEGISLATION
ÏI11' present attempt l>y our southern neighbours 

to improve an admittedly bad currency and banking 
system must have a considerable interest for Can
adians. The intricate commercial and financial 
relations between ourselves and the Republic ; the 
fact that unfavourable developments in the American 
markets often have a certain amount of reflection 
here; and the tendency in certain directions to pat; tii 
Canadian legislation after American models make 
of iinpirtance to us any such far-reaching changes 
in the financial structure as arc proposed by the 
Wilson administration. The proposals now put for
ward embrace many novel ideas, some of which, it 
is already apparent, will probably meet with strenuous 
opposition from the bankers.

Purposes of the Lec.islation.
According to Representative (Hass, who has played 

a prominent part in the drafting of the new bill, its 
purpose is to furnish a comprehensive revision of the 
currency system of the country so as to obtain these 
principal objects: (1) provision of a means for 
rediscounting commercial pa|ier of specified types ; 
12) provision of a basis for elastic note issues pro 
|ierly safeguarded; (3) provision of machinery for 
lining foreign banking business. In order to carry 
out part of these objects, there is to lie created a 
new class of banks, which will be known as Federal

a Federal reserve board, consisting of 
hers, the Secretaries of the Treasury and of Agri
culture and the Comptroller of the Currency (who 
are c.rofficiu members) and four other members, 
chosen by the President “by and with the advice and 
consent of the Senate,” at least one of whom is to be 
a person of banking experience. This Hoard is 
given sweeping powers. One duty impi-cd u|mn 
them is the establishment each week or as much 
of letter as required a rate of discount which shall 
be mandatory u|*m each Federal reserve bank and 
for each class of paper, provided that this rate of 
discount need not lie uniform for all Federal reserve 
banks, but shall be made "with a view to accomodat
ing the commerce of the country and promoting a 
stable price level."

seven ■ncm-

Rk adjustment of Reserves.
The present sub-Trcasury system being, according 

to Representative Glass, “unsatisfactory, clumsy, 
injurious to business and difficult to manage in times 
of stress," all current funds of the Treasury will be 
place in Federal reserve banks, being equalized 
between the different reserve banks, while the 
present bank reserve system is also to lie re-cast so 
that part of the reserves of national banks will lie 
transferred to the national reserve banks. The

reserve banks. They will be twelve in number, and 
owned by stockholding banks "of the twelve districts 
in which they are situated. National banks will lie 
compelled to become stockholders, but in the ca-e of 
-tale banks and tru-t companies membership will be 
jiermissive. The business of these banks w ill be ;
1 a 1 The rediscounting of paper presented by stock 
holding banks under specified conditions, provided

presumed effect of this, according to its sponsors, 
will be "to end the placing of reserve with central 
reserve city banks for use in stock market operations, 
to keep reserves in some measure at home, and to 
require speculators to get the funds they need in 
their operations either by directly borrowing them 
from persons who hold them and want to lend the
cash for that purpose, or else hv borrowing from the 

-Itch paper grows out of actual agricultural, dimmer I |,,inks j„ ,|u. p|:u.Vs where the'operations are to be 
cial, or industrial transactions, and does not run more

*

carried on." Finally, the hill authorizes any national 
hanking as-oviation with a minimum capital of 

selling of government securities, gold and silver. to establish branches in foreign countries
bullion and foreign coin, foreign exchange, and open 1 
market bills of given maturity; (r) government fiscal 
operations. While the national banks will lie allowed

than a specified uumlier of days ; (fi) the buying and

for the furtherance of foreign commerce of the 
Vnitcd States and to act as fiscal agents of the United

k’ÏÏTÆMMKS 1 , XVIlv'lur pn.vi-si.,,, will lead to conqietition
K«wt«*r»i ........... .. , , . from American lunks being encountered hv « une « » tfederal reserve treasury notes to an amount not ex- , , , • . i • -,i:„t_ „ . .. , 11 .. the Canadian hanks in their southern business< ceding $5(X),(x>o,ooo. Ihesc notes will, upon atrnh- ....... ?.. . , , . ...
cation. |,e issue,1 to the Federal reserve banks u m„ ,r“'. slT." "!l,v Vrt-em the mos,
prime short time commercial pa,K-r and other liquid " V t f , t ^ u
collateral. While the notes will,‘on their fares, pur- "u rffcrr "f "'ï «ntraltze,I character of the 
lN,rt to IK? the obligations of the United States, {hey ! {"""j “ J'1 ",v ff ',,h ,va . n",.m,,.l'v' “rc
are required to be secured by a gold reserve ,f ,, "* f.,,rm hc lH'r'""".vl "f coin roll mg body. Ac-
per cent, provided by the Federal reserve bank and ™ ,n* . '""V "" l«"al". ,,f ,h*
are a first and paramount lien on all the assets of k x./ 'l" , at'c, "f "H, I',"" f pC
these banks, and are redeemable in gold on demand a|,|,mach l< " l" ,h.e 1,nI*nal l'"lk ."f Ku"u 1
at the Treasury Department, Washington, or at anv al*P“r i"»ncc o auuirracv rcqmrmg s.qwrnal
l ederal reserve bank. ' Wl',l<,m j" "V1'1''"1 , 1 ,s ‘"nlbct w, b every prin

ciple and tradition of demiH'racy, remaps so. But 
are professed democracies always democratic in their 
actions?

■1

*

Political Control.
To control this new system, there will be created

Æ
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Katahllahrd |HM

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.

"TtTi u U°°*,b*m Vlc lT«|,|,„t, w
•iolnt Ueneral Manager*, It N. liadMft, John Maeet-y.

Paid Vp Capital. $b.000,000 00

■wOOBd Vlvr-I’rwldeiit, (1. \V Monk. 
Superintendent of ltraiichvs and Secretary, <îvorgu II. Smith. 

Ketervt Fund (turned) $4,000,000 00 Inverfmtnli, $31,299,095.55
DEPOSITS RECEIVED. DEBENTURES ISSUED.

AsstK iaUii with the above Corporation and under the
**®* direction and nianaBenivnl Is the

CANADA PERMANENT TRUST COMPANY
lately liimriioralvd 1 
description. act n*
the hualmw. of n l«Rltliunt«'"'SHHSsS^ xecute TriiHiH o| every 

v. etc. An> hrntu-h of

Home Bank * Canada
Kdwin iianson

Hanson Brothers
London A Lancashire Life Bldg. 

MONTREAL
Investment Brokers

WIM.IAM HANSON

Hes3TCh#* and Connecllon8 throughout Canada.

Office TORONTO It10#.".!
Eight Branchas in Toronto.

Government. Municipal, Railway end Induetriai Bonds 
and Seeuritiee BOUGHT end SOLD.

Inveetmenta suitable for Inauranoo Cempamee and 
Treat EetatCHIEF OFFICE IN MONTREAL « 

Transportation Building, St. James Street 
_________ BU Branches In Montreal.
CHIEF OFFICE FOR MANITOBA PROVINCE i 
__________ Main Street, Winnipeg.

ee always on hand
Memlwis Montre»! stock Hichanae. 

CABI.K ADDKKSS HANSON. MONTRKAL

JAMES MASON, General Manager W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street
CAUE ADDRESS DYKEDT -

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL.

- Montreal

Telephone Mein 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

Commerclal^amd^llunlclpal^Audlt» and Investigations

ROBERT Mil IIR, C.A., F.C.A., (Csn.l C.A. (Scot. ) 
cable Addies». Western Union code. “Accuracy M Montreal

Quebec Bank Building

British Aeirieie Bank late Co.. Ltd.
*.M0Mw: WIUIMTOU HUIT, OTTAWA, CANADA

• nd all litHumrui.nf . Monetary value 1 * hrAMf8

IONDON. NEW VOKN. BOSTON M M... sink Ii.Imii,,, 
Branch Office.:

9 Bleury Street, Montreal 
Trader.' Bank Building, Toronto

MONTBEAL

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St. West, Montreal

EDWIN I». PEARSON
NOBTHERN 
ASSURANCE CC.

office»
Adelaide Si. Eait, Toronto

MONTREAL WINNIPEG ST. JOHN. N.B.

COVERIMEIT, MUIICIPAL MO CORPORATIOI BONDS

^OOD' «UN DY & COM P ANY.
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Doubtless. Mr. Saunders' large cx|icricncc of west- 
ern conditions and Ins first hand knowledge of the 
country lias had something to do in confirming the 
directors of the Canada Life in their choice, for, 
while a man of first class attainments and standing 
is necessary for so important an office. Mr. Saunders' 
value to Ins Company will he materially enhanced hv 
lus knowledge of the West in which most of ,„lr hfir 

n panics are now investing a substantial part of 
their assets.

I
HOME BANK 8 DEVELOPMENTS.

The statement of the Home Hank of Canada for 
th \ear ended May 31, presented at the annual meet
ing held at Toronto on Tuesday, shows that this 
Hank enjoyed a satisfactory year. Net profit 
SU’7.i-'ii. equal to about 12 per cent, on the average 
paid up capital and comparing with $140,030 last 
war. The seven per cent, dividend absorbed $00,420; 
Sc 0.000 ( including $183.7(19 premium on new cap
ital stock issued) was transferred to rest account, 
making ibis account $650.000; $40,000 was written 
nil bank premises and office furniture and the in
creased balance of $100,470 is carried forward. The 
balance sheet shows total assets of $14,735,100, 
increase of about $.*,400,000 U|x>n last year. Paid 
up capital at May 31 was $1,938,2118; deposits 
$9,078.1)81 an increase of nearly $1,000,000; 
rent loans, $8,71(0,(109.

s were

Cl II

SIB EDMUND WALKER ON THE OUTLOOK.
Speaking recently at a luncheon tendered him in 

London by the members of the Koval Colonial In 
stitutc. Sir Edmund Walker said that when the 
transcontinental roads were finished and when the 
growth of Western cities was a little less rapid and 
the main features of municipal expenditure had heen 

Montreal Developments. accomplished, things would begin to work easier, and
In Ins address a, the meeting the General Man- Slld'^rcm^Si™^

ager (Senator James Mason) referred to the taking |„ ,|le main lie was 1,., 1
own by the Home Hank of the Hanque Interna- obtained v'"’ wisely used 8 fir ^ T"?' V, 7 
tin,nile. "The Montreal branch," he said, "should of r Kvav in X u'è i L , o’ " l"!’i

rAtï zr*r:-'y■"
.mil profits." In referring <0 the eurent Sm , I ! k'v,,ml llk'ir «'i«‘and outlook. Senator Mason said tha, the 'present pCTiÎf ^c^h^n"S!d,U^aof

-inngeucy is likely to continue throughout the year, them might not happen to heli'-ve Apart fnm, the

" i ,,rs"rsr;'z:S’s 7-7-*..
more „r less beneficial by checking LcrTir rowing m r^l e’,m"W 7 prosper,ty, except the decline 
on the part of our municipalities, and putting an end e c ,, M mlv'^'u'd, ïhn 'V ^T’'

HTU!a,ive "f -rts. The kfrge and Li^ V" i.^nJe V m "L ' i

steadily increasing immigration into Canada the ex- .... .. ...................... uuisior in L an.iil.a, ex
tensive railw ay construction, and the sound condition alien it w is V little easier ?h ‘i"'U'ï "f '' ‘"l""fu ; 
generally of business and of the manufacturing and ,, ,iv , i V . Ï w"uld again
other industries can be taken as a reassuring Ac?» h v " Un7^, ''"-si wholesome s,,„Kcgre. was expressed at the retire,ne,U of the îlL^dV^Vh W«7w Vmerwa- al",vc ,lw 

I resident, Mr. Eugene O Keefe, owing to ill-health.
Subsequently to the annual meeting Senator Mason 
(general manager) was elected his successor, with 
Mr Thomas Flynn as vice-president. Mr. A. Claude 
Mavdonell, M.P., is a new director. The share
holders approved an increase in the authorised 
it.il of the Rank from $2,000,000 to $5,000,000.

an

cur-

con

i' nvrn-

INVESTMENT YIELDS AND THE COST OF LIVING.

In one sense it would be quite sufficient explana
tion of the apathy of the public to say that both in
vestment and sjieculation is out of fashion at present, 
writes a banking authority in the London /Tmmciu/ 
yews. All experienced men in the city 
'hat fashion counts for a great deal in Stock Ex
change business, and it is perfectly safe to say that 
when the public commences to buy Stock Exchange 
securities the congestion, which is the problem of the 
moment, will very speedily be relieved. A further 
and more definite explanation of the aloofness of the 
public lies in the fact that the yield provided on good

i very o rn-

ca 1 »

are aware

IMPORTANT APPOINTMENT BY CANADA

The office of Treasurer of the Canada Life Assur- 
...Company, made vacant by the death of Mr. II. 

• Walt, has been filled by the appointment of Mr.
■ I Saunders, who since 188(1 has been connected 

»uli the Canadian Hank of Commerce, and who for 
several years has been its manager at Calgary.

Mr. Saunders, who is a son of the Rev. Dr. 
Saunders of Halifax, received his education in Dal- 
mmc College at Halifax, lie spent 15 years in 

1 ''tern Canada in the service of the bank, and 11 
'y.ir- ago went to the Y\est where he has represented 
H is I'.ranch Manager at Moosomin and Moose Jaw 
as well as at Calgary. Mr. Saunders has also studied 
conditions at various points throughout the West 
behalf of the bank, and the establishment of 
her of its branches in that country has been
recommendation.

LIFE.

.line

investment securities, although it has risen 
'iderahly in the last two or three years, is not 
-idered commensurate, in view of the largely in
creased cost of living. It is quite probable tint 5 
per cent, interest, to-day is equivalent only to alunit 
4 |wr cent., say ten years ago. t he purchasing 
Inwer of the sovereign has decreased. This has 
necessitated the rise in wages that has been

i*
eon-

so gen
eral in the last few years and just in the same way 
as the workman is charging more for bis skill or 
his muscle so the capitalist is charging more for the 
commodity which he has to sell or lend, namely, cap
ital or credit.

oil
a mini
on his i

il. llfil
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $55,000,000 

Deposited with Dominion Government, over $600,000 
t Canadian Branch 1 Head Office» Guardian Bulldioi, MONTREAL»

CANADIAN TRUSTEES 
J. O. GRAVEL,

K. W. BLACKWELL, 
TANCREDE BIENVENU

H. M. LAMBERT, MtufK
BERTRAM E. HARDS,

Aselstant Manailcr.

1Vi 6
I

tfUia HN'JM#7
r

•1 Jill 1

el:

M He* Office : 111 Si. Jame, Street. Montreal"
BT MMCTORI,

J Gardner Thompson, PraeWenf and Managing Dirac tar.
J. W. Binme. Viea-Prmiiant „nJ S*<rtlary.

Sir Aleaandre Lacoste, M. Chevelier. Esq . Wm. Molson Mscpherson, Esq 
T. J. Drummond. Esq . A. G. Deni, Esq. J. C Rimmer. Esq.. John Emo, Esq

CANADA BRANCH HEAD OFFICE. MONTREAL. 
••ttTOtS:

Sir Aleeendie Lecosie M Chevalier Esq Willism Molson Mscpherson Esq

J W Binme Dagmtg Manage?J Gardner Thompson Manage?

Th« Northern Assurance Co. Limitedft
p'm “Strong as the Strongest"

HEAD OFFICE FOB CANADA,
Aeeemilatei Fuit, $3t,t00,000 88 notbe dame^stbeet vest,

ROBERT W. TYRE, Manager.8. E. M DIEHLY, $i»l. sf Afsatlst.

“THE OLDEST SCOTTISH FIRE OFFICE" . . THE . .
London Assurance

CORPORATION
THE CALEDONIAN

INSUBANCE CO. OF EDINBUBCB.
Foweded IBOS.

Head Office for Canada,
DOMINION EXPRESS BO I LOI NO

Montreal
JOHN O. SOUTH WICK

C enedran .“Manage 1

OF ENGLAND.

INCORPORAT CD ST ROTAL CHARTER A D. H» 

CAPITAL PAID UP 
TOTAL CASH ASSETS

S2.241.37S
22,487,411

Head Office tor Canada, • MONTREAL
w. (must, w. a soon, JelW
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VFIRE PREMIUMS AND LOSSES IN CANADA, 1912.

t ;zi:t "v -.... -..■..
operating in Canada under Dominion licenses. Year ! 
b) year these statistics, which arc compiled from the 
report of the Dominion Superintendent of Insurance 
show a great expansion, not only in the volume of 
the business transacted by the companies but also in 
the number of organisations operating in the field.
There can be

The Business oE I912.
There was again last year a very considerable ex

pansion in the volume of lire insurance business 
transacted in Canada. Premiums received by the 
whole of the companies totalled $23,194,518, an in
crease ofno doubt regarding the increasing some $2,600,000 ti|xm the 191 

keenness of the competition for the Dominion's fire *20,575.255 which in turn showed an increase of 
insurance business and that altogether apart from $1.850,000 over 1910. As might be expected front 
the illegitimate competition of the unlicensed von- ! facts already mentioned, the American and French 
cents of various kinds, who at the close of 1912 had ! companies secured the lion’s share of this increase 
insurance in force in Canada about seven |x-r cent. *n premium income, their total being $0,058.1,84, 
of the amount which the licensed companies re[*>rt- increase of some $1,400,000 upon 1911. The British 
ing to the Dominion Government had in force at the companies show 
same date.

total of

an

advance of nearly $1100,000 front 
j $11,205,694 in 1911 to $12,092,125 in 1912. The 

Canadian companies’ increase is just over $300,000 
front $4,727,141 in 1911 to $5,003,409 in 1912. In 
regard to losses, the experience was very similar to 
that of 1911, but on. the whole a trifle more favor
able. I he Canadian companies rc|xirt a loss ratio 
of 51.09 p.c. against 53.08 p.c. in 1911, and the British 
companies one of 50.87 against 53.83. On the other

an

Invasion of American Companies.

Last year was notable for a determined invasion 
of the Canadian fire field by the American companies.
No fewer than twelve American fire insurance 
organisations are included in the present tabulations 
for the first time. The number of American lire
companies transacting business in Canada under Don,- | hand, the American and French companies’ ratio 
.mon auspices has thereby been nearly doubled. < Inly went up to 50.23 against 48.95 j„ ,9,, Taking the 
one new British company, the Palatine, appears in the companies as a whole their loss ratio was 507 
present statistics, but four new Canadian organisa against 5 > 54 m ,,,,,
l|ons make their appearance, apart from the change 
caused by the taking over of the business of the 
Manitoba by the' Liverpool-Manitoba. I11 the 
of the Canadian organisations, 
panics; others have previously been working under 
provincial licenses and have now entered the larger

Twenty Years’ Record.

I he additional table summarising the loss re- 
some are new com- cord of the whole of the companies for the

twenty years shows at a glance the course of the 
_ fire insurance business in Canada during that |icrind.

field. The list of debutantes of the year is completed It will be seen that on the whole, the second decade
makes a rather more favorable showing than the first.

However, the British fire companies still retain the But only in three years of the twenty has the loss 
larger proportion of the fire insurance business of ratio of the companies fallen below 50 per cent. In 
the Dominion, and no one with a knowledge of the one year, 11,04, when the companies paid out 
facts is likely to grudge them their supremacy, and a quarter million dollars for the Toronto 
Many of them have been well established in wholesale warehouse district fire, there 
lanada for generations—in at least one case the actual excess of losses over premiums and in 
century mark has Wen passed—and sound manage eight other years the loss ratio 
ment with efficient organisation have played their part, per cent. Apparently we are as busy as ever in 
It is too often forgotten that these fire companies burning up our wealth. Even in our largest cities 
have played a very real and important share in the cities which rather flatter themselves on being 
building up of the Dominion. Conflagrations are centres of an advanced civilisation 
not exactly unknown in Canada, and the

ease
past

by a French company.

^even

was an

was over no

any fool can
fling down a lighted match or cigar butt where his 

which have been freely paid out by the Hriti'h folly pleases him, without any fear of punishment 
lire companies have gone far in the rebuilding of fire- for the |*>s>il>lc consequences of hi' criminal act.
ruined cities and towns from the Atlantic to the And it is left to fire insurance men to do the fighting 
Pacific. The Canadian investments of these 
panics aggregate very large sums; their offices in 
the large cities are frequently among the most hand- , it ever will care.

enormous
sums

for better things. The great big public simply doesn’t 
care. And sometimes it even seems doubtful whether

com-

—
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TORONTOHEAD OFFICE 
MONTREAL HHANCHi I bo»» P. Ookbl*. InMul 

Secretary, IH4 SI. St.
BRANCH i C. E. Sword. Riillnl Saerelae 

Al Si. Peler Si.
WIISISIPEO BRANCRi A. W Blebe. Dlelrld SeoeWl, 

Veeede Bulldled. Deeeld Street.

ONTARIO AND NORTH WEST BRANCH
s Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
I§4 St. Jamee St., Cor. St. John St.. MONTREAL

QUEBEC

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $15,000,000
FIRE INSURANCE granted on every description of properly at Tariff rate,.
LIVE STOCK INSURANCE. Thi, Company haa a large Live Slock business in Knglaml anil elsewhere, and is the 

FIRST COMPANY, licensed hv the l'HDKRAI, C.OVHRNMKNT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are muted from responsible persons.
ACCIOENT DEPARTMENT. Personal Accident, Sickness, Employers’ Liability, Elevator Liability,Teams Liability, 

Public Liability, Plate C.lass,
CANADIAN DIRECTORS Hu. C. J. Dehart j

Established 1824.

Alpheese Ridas, Esq. Alai. L HicLurli, Kir.0.1. Bosarerth, Air.
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 171».

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELDHIA, DA.

J5ha

WESTERN CAPITAL,
SURPLUS TO POLICY HOLDERS . 8,844,071.05 
ASSETS
LOSSES PAID EXCEED .

$4.000.000.0(1

17,816,188.57 
189,000,000.00 

ROBERT MAMPSON 6 SON, LIMITED

Assurance Company
Incorporated in 1851.

MONTREALGENERAL AGENTS FOR CANADA.

$3,000,000.00ASSETS Over

London Mutual
FIRE INSURANCE CO.LOSSES paid since organization of Com-

. over $56.000,000Da"?

TORONTOHEAD OFFICE
ESTABLISHED 1859DIRECTOBS

Assets in Oeeemher 31st, 1912 - • $1,012,673.68
LliHllltas Dtasmhtr 31st, 1912 • • $368,334.81

SURPLUS ■■ Daetmkar 31 it, 1912 $644,338.77 
SHirltg tar Pulluy HdMris - • • $1,031,161.17

F. D. WILLIAMS,
MaaiRiag Director

Haa. (to. A. COR. hrwdial. W. N. MOCA, Vici-Preiideal. 
W. A. HtfRLE, Maaagiag Di radar.

Z. A. LASH, AX, LLD.
e. w. cox
CEO. A. MORROW 
FREDERIC NICHOLLS [C.V.O. 
COL SIN HEHNT H. PELLATT, 
E. 9. WOOD

DOST. BICNE1DIEE, R.P. 
8. 8. HANNA 

JOHN HOSRIIt. AX. LLD 
ALEX. LAIBD 
AUGUSTUS HTEIS 
JAWS REAR DSDOIHE

Fire Insurance Expiration Books 50c. A $2.00 

THE CHBONICLE, • MOMTHEAL.TORONTOHEAD OFFICE

i__

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
LIMITED
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FIRE PREMIUMS AND LOSSES IN CANADA, 1912, !
With Comparative Results from 1906 to 1911.

{Ctm/iiltil lit/ The Chrunicte)
I _ I I ot IA w, ImiMT.'l It. ........

11)36 1907 1908 | 1109 1910
llltlN h->s III- mil.

Net (JumIi 
reeel fini for 
Premliiii.».

Ill SINK.SS UK Ie*, _•.
NeHTiph 

reeelvetl for 
Vmnlum*.

COMPANIES Net i."»*u8 
Incuned. t*.

Net I/!.*«•* 
incurred.1911

l*t ••mi unie

ICanadian—
Acadia...........................
Anglo-American . . . 
British America. . . 
British Colonial. . . 
British North weatern 
Canada National. . .
Canadian......................
Central Canada Mfrs.
Dominion.....................
Eastern Canada Mfrs.
Equity...........................
Factories......................
Hudson Hay................

•Uv< rpool Manitoba . 
London Mutual. . . .
Manitoba......................
Mercantile....................
Montn al-Canada. . .
Mount Royal...............
North Empire. . . .
North West.................
Nova Scotia. ....
Occidental....................
Ontario.......................
Ottawa..........................
Pacific Coast................
Quebec..........................
Rich, and Drummond
Klmouski......................
Sovereign.....................
Western........................

$ $ $ % I25.9 33.8 40.S 40.9
55.1 Oh.4 97.9 52.0
53.9 48.9 08.5 55.4

70.95 07.01 
59.00 103.85 ; 
09.31 41 51 |

125,620
218,902
550,718

84.119
139.797

110.073
180.441
421.097

12.015
29.439

121.142
.301,017

60.222
255.742

77.101 09.72
124,304 j 08.92 
230.078 I 50 nO 

2.001 10 34
0.931 23 54

28,559 23.57
100.915 : 35.62 
40.308 80.20

154.191 | 00.23

228,082

1.60
43.7 42.19 12.31
67.3 31 54 S5.84
45.2 00 74 53.74
67.3 99.03
67.3 71.29
.........  02.33
.........  30.34

24,898
281,696
66,015

277,751

372
90.742
47.741

149,268

43.8 37.2 71 1
. ... 93 2 09 1
— 34.8 ^ s
.... 912 69 2
47.0 01.8 80.3 50 43 

10.12 
19.18

242,859
211.025
129.063

122,480 176.830 1
97.320 161.970
60,609 145,679

.............  368.8901
224.178 423.161
184,954 ................ ;
98,150 213,508

132.097 130,635
.............. 201.550 |

81,485 
84,150 ! 

55.438 108,051 '
34.749 152.104

164.427 179.010 ;
3.518 

19.427
82,599 216,7621

134.515 76.50
105,538 69.44
70.428 48 38

218.987 61.02
209,088 49 4103.2 60.0 67.1

49.3 52.4 74.2
23.4 :i1 :t 63 •;
65.8 71.7 97.7

68.7 4001
46.6 62 05
49.1 70.00
06.4 ■ 64.3o

•3.35 353,881
•6.46 333,578

180,782 
. 5 94 174,738
"»2.65 89.035 41 70

79.437 68.18
91.033 45 40
29.884 30.1,7
42.342 50.32
94.291 55.91
04.417 42 33

104.558 58.21

7.9 39.02 15.80 01.182 28.021

26 0 35.6 20.8 39.8 60.32 40.19
33.91
85.33
17.27 
30.00
43.28

137,949 
102.455 
180.970 
20.300 
04,802 ! 

190.810

34.9 44.59
83.29 

428. V,
40.38
42.30

.... 39.0 77.1 70.4
49.2 242.0 49.5 85.8
.................... 129.4 38.4
55.3 20.0 30.9 72.3
15.3 43.7 75.0 ! 100.8
.... 50.9 01.7 53.2

3.7 40.0 95.2 64.2
61.2 56.0 71.1 51.4

3,513 I
99.441

739
27.004 27.52
94.641 43.01

SO 03 
40.18 
50.90

07.73 331,101 223.298 310.998
70,001 37.170 109,347

54.90 | 899,7521 219.466 374.896

53.08 | 4,727,141 2.609,377 ' 5,003.409

154,900 49.83
69.076 64 o| 

149,000 77

2,680,806 | 61.09

52.66

Totals A Averages. 62.7 63.6 72.1 55.9 60.03

American St French—
Aetna............................
American Central. .
American......................
American Lloyds.. .
California..................
Connecticut..................
Continental..................
Kidrllt) phvtilx . . . 
Fireman’s Fund . . .
Firemen’s.....................
«i'iié rales.....................
Herman American . .
Herman la..................
Hartford.......................

Ins. Co. of N. A. . ! 
Ins. Co. State of Pa.
I.umber.........................
National.....................
National Union. . .
Niagara.........................
Northwestern Nat l . 
Phœnlx of Hartford. 
Provldenee -Washington 
Queen of America. . 
Rochester-German . . 
Springfield F AM.
St Paul F. AM. 
L'l'nlon, Paris. . . . 
Westchester.................

Totals A Averages

|
32.3 37.8 36.6 38.2 47.48 45.24 $268.627 j $121,518 $2^9,480

66.715 
8,015 | 

13.428 ! 
10.701

54,227 108.900 I
86.104 288.915

170,961 397.448
.............  34.737
...........  44,600
............ 11.963

338,811 | 149,708 413,313
.............  34.574 j
276,491 887.485
182,273 308.493
192.224 372.657
............  101.2im

144.731 147,659
130,433 410.875 ;
24.278 150,698
............ 70.821
...........  10,470

179,820 351.926
...........  119.500

357,029 677.985

$124.208 64.12
12,540 19.09

1.314 9.79
791 7 40

66,497 61.88
206,264 71.39
250.632 04 64

10.715 48 12
3,763 8 44
1.075 9.00

210,872 61.02
11.800 34 32

426,002 4800
191,976 62.10
196.947 52.80
07.904 42 12
00,229 44.86

304.449 73 03
92,681 69.12
41.7 jo 64.31 
6,344 61 "i 

119,186 19.66 
29.780 24 93

281,012 48.02

4.30 10.490 457
‘31.9 49.7 07.4 53.0 64.38 48.26 112,371

203,712
373.104

42.20
32.4 01.2 50 1 39.2 60.30 45.81

31.0 47.7 07.0 49.0 62.08 44.18

42.9 47 1 409 45 4 
j 49 i

05.2 I 65.2

70 84 
63.00 
39.68

14.44
53.84
51.87

799.871 ! 
338,663 
370,592 j

173,681 
300,840 ! 
64,183

38.5 02.2
42.7 47.0

111 6 24.9 67.0 80.8 
19.7 J7 7

120.03
61.00

83.33
43.02
37.83

il
31.5 39 4 48.3 38.5 60.05 57.93 310,388

603.073

197.51 i 
151.003 
24,890

49.2 56.7
29 1 80.8

009 52.7
54 7 49.3

62.86
57.76
43.62
60.72

69.30

35.1 50.72
61 46

100,180 278.S48
93,196 189,662
10,298 134.879

.............. 66,239
48.95 | 4.642.420 2.272.617 6,038,984 3,033,610 60.23

123.376 41 34
97,832 61 58
41.137 32 72
22.689 40 02

16.6 49.0 31 6
41.37

40 4 51 3 55.7 46 7 69.72

•Including In 1912 the business of the Manitoba Assurance Company.

—
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON. England

INSURANCE COMPANY LIMITED
of LONDON, England

(Am At 31*1 Drrrmbcr 1912 (A* at 3l»t December ISIS)
Capital Fully Subscribed . $14,750,000
Capital Paid Up

Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . .
Total Income

Funds ,••••• 

Deposit with Dominion Gov nt

$500,000
1,475,003 . $2,421,745

127,350 
. .. $2,549,095

Life Fund, and Special 1 rust 
Funds............................. 68.056.830 

Total Annual Income exceeds 39,500,000 
Total Funds exceed . 118,000,000

155,780.550

. . $4,000,000

Filial Fire Losses Paid
Deposit with Dominion Govern

ment .............................

$105,666
In addition lo the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed
$1 ut,000.000 : .• .• : : .• .* .•

1.284.327

APPLICATIONS FOR AGENCIF.8 SOLICITED 
IN UNREPRESENTED DISTRICTS

Heed Office : Canadian Branch :
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Unicn Building,
MONTREAL

j. McGregor, W S. JOPLING.
Assistent Maneger

j. McGregor. W. S. JOPLING,MeneSer Manager Assistent Manager

F.SIAM 1MIF D IMOWSUN INSURANCE
OFFICE

Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00FOUNDED A.D. I7IO. FIRE AND LIFE
North British and Mercantile

Head Office >
Threadneedle Street • London, England 

The OMmI lataraaet Offlea la the Werld
Swplai ever Capital sad all Liabilities eictedi

$10,000,000

INtl RANGE COMPANY
DIRECTORS 

ay . C lt.ui man 
L, K*Q. Wi

Head Office for the Dominion t
80 St. Francois Xavier Street - MONTREAL 

Agents in all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

A. Mauni 
G. N. Chas. P. Sum, Keg 

x. Ml'Maitbi Ksg.

Canadian Branch i
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN. Manager
Till* Company commenced bneinem in Canada by 

dcpneiliiiR M300fBOO with the Pominion Goxernmeitfc 
lor eecuriiy ut Canadien Policy-holder».

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-63 Adelaide St. East, Terosto
E. E. A. DU VERNET, K.C., Pre.id.tt» 

H. H. BECK, ManagerINSURANCE

Phœnix of Hartford
Company Tli MllTREAl-CABABATotal Css#» Assets t 111,104,6.14.1» 

Total tosses Paid t 70,700,343.46
J. W. Tat ley, Manager.

MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED IMS.

1- A. Lavai.uric. Frealdeat. K. Page, Provincial Menacer.
ROOM SI, DULUTH BUILDING,
COF N<Mr*MDôû7BV*,L **,'lC* S,‘Head Office:

AfflleellMM 1er Adeeeiee Invited.



46 6

317 46.80 65.86 
63.34 17.14 
5X.U0 51.98 
66.66 53.97 

11.33 
66.61 ,-7.12 
67.76 -Î3.88 
63.57 51.74 
6964 53.70 
64.36 64.21 
40.43 15.75 
61 «it S7J6 
63 93 17.49 
64.96 17.23

460
41.6
46 1

37.6
52.7
44.5
66.3
47.6
27.9
64 6
60.2
44.2

64.6 62.20 14.66
9 13

*3.3756 4162.5
2.35 10.23

18.8342.X5
61.71

40.0
Î0 18580

51 4 61.64 >1 11

57.02 53.8349.7

British—
Alliance........................
Atlas.............................
Caledonian...................
Commercial Vninn. . 
Kmployers* Liability 
General Arc icient . .
Guardian......................
Law Union à Hork. 
Llv. & Lon * Globe. 
London * Lanruahlrr 
London Assurance . 
North British. . . .
Northern......................
Norwich Union. . .
Palatine........................
l'hœnix of ivondon. .
Provincial....................
Royal.............................
Royal Kxchangr . . . 
Scottish Union * Nat
Sun................................
Union............................
Yorkshire.....................

Totals â Averages

Per e-iit. of !/«»•• incurrml to l,r«miuius__________ r

! 1906 1907 ! 1908 I 1909 1910 1911COMPANIES

Rc eapl t nlatlo n—
Canadian companies. 
British companies. . 
Amer, â French com.

Totals â Average s

I
72.1 60.03 *>3.08

67 02 53.83 | 11,206.694 
59 72 18.96

4,727,141 2.609,377 6,063,409 2 686,806 51 09
6.029.036 12,092.125 6,151.121 50 >7

4,642,420 2,272,617 6,038.984 3,033,610 60 23

64.2| 68.9 60.47 i 68.3Xj52.64 l 20.575.255 10,810,929 23.194.6lM 11,771.436 60.75

68.1
47.8

Twenty Years' Premiums Deceived and Losses Incurred by Fire Companies with Dominion Licensee.
(Compil'd bp The Chronicle.)

Per
centage

Premiums
Received

Losses
Incurred

Prend uns 
Keren eci Incurred

Per-Years Years

IIUSINr>s UK i9UnrsINKS-. »»K i vil I. ■I-11 'ash | 
recvheit f«»r 
iremlume

N>

j l*r« mm*'lliCllll.il, ,
Net I o»w-# 
ti.currud.

$199,726 
459,899 
388,130 

1.233.0.*,o 
95,4X4 

263,073 
752,342 
183,068 

1,299,799 
666,641 
111,946 
839,616 
564,135 
723,1,9.1

$111.666 
308,771 
201.744 
61 6,766 

29.917 
196.174 
480,6X4 
94,718 

697,947 
367,796 

83.286 
4X5,336 
267.916 
341,933

$206,684
497.116
431,217
792,177
174,606
164,111
827.130 
212,74X 

1.297.207 
♦.11,169
252,008
940,676
636,9X0
770,167

71,694
996,926
19411

1467,796
322,0X6
149416
422,328
411,649
273.327

$98,628 47.1.7
279,412 56 :7
212,988 49.39
405,406 51.18

65,678 31.88
122,051 46.09
610,638 61 74
110,703 52 04
746,936 67.58
250,065 40.71
107,333 42.69
467.610 48.63
311.264 48.86
420.121 54.60

4,910 6.67
622.885 62.45

2.964 10 0 4
727,149 57.36
127,897 I 39.71 
136,758 38.86
228,376 64.07
193.230 44.05
119.321 43.66

6.151,121 60.87

1,066,669
lX.f.L'f,

1,199,911
119,409
294,003
388,831

471,408
1,702

637,166
86.893

143.660
234,002

269,976

11,206,694

132,862

6,029.036 12,092,126

76 65 1903
68 69 1904
69 31 
61 31 
64 41 
74 37 
67 75 
97 00
70 29 
40 64

1893. $6.793,596
6,711.369
6,943,382
7.076,850
7,157,661
7,350,131
7.910,492
8.331,948
9,660,348

10,677,084

$5,113,905
4,612,019
4.812.764
4,338,506
4,609,997
6.396.898
4,552,161
8.078.931
6,783,617
4,288,562

$11,384,762 
13,169,882 
144SM71 
14.687.963 
16,122.922 
17,672,113 
17,049.464 
18.7:5 531 
20,576.266 
23,194,618

$6,799,279 
M,191447
Mil,ei*
6,863,829
8,742.991

10,347.667
8,604,477

10,931,918
10,810,929
11.771.436

60 94 
107 76 
43 30 
46 73 
64 23 
68 88 
60 47 
68 38 
62 64 
60 75

1894
1895 1906
1896 1906
1897 1907
1898 1908
1899 1909
1900 1910
1901 1911
1902 1912

Montreal, June 27, 1913 THE CHRONICLE No. 005

might not be able to long cxi-t thereunder ; then in 
the event of their failure or withdrawal the Slate 
might lie obliged, in the interest of its citizens, to 
undertake all the functions now exercised by a lire 
insurance company. Just how soon a beginning may 
Ik- made in the writing of lire insurance by a State 
it is impossible to foretell; but if the insurance 
patties arc forced by unreasonable legislation to with
draw from some State tile authorities of such State 
may, in casting about for a plan to relieve its c'tizcn* 
from tlie consequences of legislative folly, light U|»n 
and put into practice tile idea of State insurance. 
It is probable that it would not take many years to 
demonstrate that such a plan would lie expensive, 
if not impracticable, and the regular insurance com
panies would doubtless be welcomed back joyfully. 
Possibly some such experiment will lie needed to 
convince advin-ates of State insurance of the im
practicability of the scheme. The Spectator.

POSSIBILITIES OF STATE FIRE INSURANCE.

The tendency of the times seems to be in the direc
tion of a more paternalistic attitude on the part of 
the State governments in relation to fire insurance. 
In fact, if the present trend continues, it might not 
he unsafe to predict the ultimate adoption of a 
socialistic conduct of the fire insurance business by 
the respective States. State regulation of rating 
systems has already gone so far that the rates might 
almut as well be made by Stale officials ; indeed, the 
conditions in some sections are approaching a [mint 
where about the only functions which will remain 
fur the fire insurance companies themselves will he 
the payment of losses and expenses, the State gov
erning the premium income, or at least preventing 
any increase therein except that due to augmented 
volume of business. As, under such circumstances, 
unprofitable rates are to be expected, the companies

ci UM

PIRE PREMIUMS AND LOSSES IN CANADA, 1911 Concluded.
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The Employers' Liability
Assurance Corporation Limited

11 11 OF LONDON, ENGLAND 11
Canadian
Government 
Deposit 1 1 1

11 11 11

TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$829,200.00

STANDS FIRST 
In tin IlheraMy al Ht Pal- 

ley Contracts. In Itnanela! 
strength, and In the I nat

ality el Ha less setltemenis

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Menad-r» for Canada. GRIFFIN & WOODLAND. 
JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board of Directors :

Hon. 8. C. WOOD N. H. tWIMI Hon. N. CliRRV J. S. V IHtK.tll MM! H M< (.HI (.OK T. H. HUDSON
T. H. HUDSON, Mmgtr.

TORONTO : 
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL 
Merchant» Bank BuildingFOUNDED 1S71

The OCEAN ACCIDENT I GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, ovsr

LIBERAL POLICIES

$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
II» ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Polities guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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• 1 !NORTHERN ASSURANCE COMPANY. LIMITED. MEDICO-ACTUARIAL MORTALITY 
INVESTIGATION.

The widely-known and highly reflected Northern 
V-nrance Couqwny, Limited, of Aberdeen and 

L'iidon, has long since attained that coveted jiosition 
where it is able to maintain without special effort a 
l igh |usition among the great insurance organi 
li.'iis. Conservative management and great finan
cial strength, allied with a magnificent reputation 
for honorable dealings, have been the main factors 
Contributing to the Northern's success. Those who 
luve been resjionsilile for the Company's develop 
incuts from its beginning over three quarters ,,f 
a century ago have never made the mistake of

rrntlld of Scroll il V illume of Report—Influence of 
Bntld on Mortality—Effect of Underweight, Oyer- 
weight and Height.

In Volume II of the report on the Medico Actu
arial Mortality Investigation, which i> being 
ducted by the Actuarial Society of America and by 
the Association of Life Insurance Medical flircctnr-, 
there appear the results of an investigation into the 
mortality among men according to degree of de
parture from the average weight. In common with 
all investigations of such a nature a standard is 
required to determine the normal deaths. This 
standard consists of sets of mortality ratios which 
take account of the age of the insured at entry and 
of the duration of the policy, and is known as the 
M A. Table. It is published in Volume I of the 
report of the committee, and is based on the ex
perience of forty-three companies on standard or 
average lives under policies issued from 1885 to hioN. 
When a class or a group of lives is said to show 
|K-r cent, mortality, it means that the actual ex
perience has been in accordance with the M. A. Table, 
i.i\, the actual deaths are the same as the expected 
deaths as calculated from the table. If 120 per cent., 
then the mortality has been .’<> per cent, greater than 
the standard or average experience of the companies, 
i c., the actual deaths are greater by 211 |>er cent than 
tlu expected deaths by the M. A. Table.

Cl 111

OMI
founding mere size with success ; on the contrary 
their attention has been concentrated iqion the build
ing-up of their institution upon foundations of the 
most solid and enduring character, and so the Int-i 

has expanded quite naturally on the Companv\ness

in rit-. iim

Year's FAvonAni.it Experience.

I lie report now issued shows that, as regards it, 
lire department, in connection with which the Com 
pain is best known in Canada, the record of tqu j, 
a satisfactory one. Premiums were $(1,222,320, a 
ligure which marks a small increase iqion 1 <> 11. The 
loss experience was of the moderate kind, claims 
absorbing $3,298.940, equal to 53.0 per cent, of the 
premiums. Excuses, including commission to agents 
ami charges of every kind, were $2,342,(130 or 37,7 
I it cent, of the premiums.

Vndkrwkichts.
At the young ages of entry underweight is of con

siderable importance, as may be seen from the fol 
lowing (Exhibit, which is based on the percentage of 
variation from the average weight :

PERCENTAGE VARIATION FROM AVERAGE WKIOIIT. 
Rki»\v the Average Weight.

30 —20
Ratio of Actual to Expect! d 

Deaths.
20 to 24.................. 141pc. 127p
25 to 29.................. 12Hp.c. 117p c.
30 to 34.................. H7p.c. loop 1*
35 to 39...................llfSp.c. I02p.r.

10A Solid Position. Agi h at 
Entry.

Average 
Weight. 

104p e 
lOOp.e. 
97p.e. 
95pe

I lie position of the Northern Assurance Company 
is indeed one of very great strength. Not only is 
the fire premium reserve maintained at the high ratio 
of 50 per cent., giving a fund of $3,111,1(10, hut as 
a result of last year's operations, another addition 
"f $5<k>,(kx> was made to the confiagration reserve, 
thereby raising it to $(1,000.000. So that the fin- 
funds of the Northern total $9,111,160 or practically 
147 per cent, of the fire premium income of last year, 
apart from the profit and loss balance of over $900. 
<««1, which is also available in case of need. No 
better security than this could be wished for.

I he Northern has been operating in the Canadian 
field since 18(17, and under its Canadian manager, Mr 
Kobcrt W. Tyre, of Montreal, its traditional reputa- 
ti'’ii for straightforward dealings is fully maintained 
L ist year the Northern's business in Canada

1 Vlp c 
10(Sp e. 
lOlpe 
97pe.

The foregoing means, for example, that the com
panies experienced a mortality of 141 |ier cent. (41 
|ier cent, above the normal) on lives aged 20 to 24 
at the date of issue of the |nilirics who were 30 per 
cent, under the average weight, the relative mortality 
decreasing as the age at entry increases, so that the 
ratio of actual to expected deaths at ages of entry 
35 to 39 is only 108 per cent, on insured who were 
30 per cent, below the average weight.

After age 40 at entry the relative mortality, even 
of those below the average weight to a marked 
degree, was less than the normal. The committee 
came to the conclusion that if great care is taken in 
the selection of risks, underweight, even to a con
siderable degree, has no detrimental influence on the 
mortality, except at the younger ages at entry.

Overweight.

The investigation of the overweights shows the 
serious effect on mortality of a distinct departure 
from the average weight, especially at the middle 
ages of life. For example, those 30 per cent, over
weight showed a mortality at ages at entry 20 to 24

i

was on
a considerably enlarged scale. Its fire premium in
come was $636,980,' while losses incurred amounted 
to $311,2(14, a ratio to premiums of 48.8(1 per cent. 
I he Company's fine reputation and financial solidity 
should ensure for it a steadily increasing business 
of the I lest type throughout Canada.

_____àââ



Oo8 No. 26 THE CHRONICLE. Montreal, Jvne 27, 1913

BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORE 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.

Of NORWICH, ENGLAND, 
issuing rouciEs or the

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

mm WANTED AT AU MINTS IN THE DOMINION.

Heed Office for Caeada, TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MtcEWEN, Superintendent for Quebic

Are you In the buelnci* to itsy? Choose a Com
pany good enough for you to stay WITH, and atrong 
enough to etay with YOU, during your whole career;
The oldest Company In America; which began bull 
neae seventy year» ago, I» bigger, better and atrong 
er now than ever before, and will be still bigger, 
better and étranger seventy years hence;
Not the Company which YOU must Introduce, hut 
the Company which Introduces YOU wherever you go.
The Company whose better eelllng policies earn meet 
for you In the way of commlealona;
The Company which furnlebea the Ineured the 
largeet protection for hie money.

MOUNT ROYAL ASSURANCE COMPANY
AITNOIIIIH CAPITAL 
■EiD OFFICE:

si.eeo.oee

Previiee,. He, H i. Vice President, J M Wilson
4» E» CLEMENT, Jr, General Manager 

RaipNiikla Ajeele wasted is Montreal end Province ef Quebec- rol Til MR TO PRODUCING AGENTS, ADD1EEE :

George T. Dexter
Id VI» FBESIDENT

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, Praeideat.
Accepted value ef Ceeedlen Securities held 

hy Federal Governmeal 1er protectlee el policy, 
heldere, $1,206,876.

All policies Issued with Annual Dividende on 
payment ef second year's annual premium.

inceptions I opening 1er Agents. Province el 
Quebec eed Eastern Ontario.

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal.

Hew Yerk, H.Y.34 Nassau Strut

THE LAW UNION & ROCK
INSDDANCE CO. LIMITED, LONDON.

Assets Exceed - $47,500,000.00
___ Over aie.soo.oeo i„v.«t.d 1»
FIBE and ACCIDENT BISKS accepted.

Caaiiiaa Mild Office I III St. Jane» Strut, Ccratr Platt f'Areti 
MONTREAL.

Feeeftl in IS09

Ageots wanted ia unrepresented towae is Canada 
11 ae, Superintendent, « 4. c. E. DICKSON

Accideat Dept. j Canadian Manager
W D. A

„ THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONOS
PLATE GLASS INSURANCE_________ BURGLARY INSURANCE

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICE 

WINNIPEG 
C. A. WITHERS. Centra/ Af

t. ROBERTS, Manager, Montreal Braneli.

MONTREAL 
J. t. POSE NTS,

TORONTO CALGAKV VANCOUVER 
4. L. TUKOUAND. StutUr* Tmmnr

The LIFE AGENTS’ MANUALFk. IgMt,' tnl ImL UH 

by J. Brliweld, PRICE, $5.00
Published by The Cbreaide, MeatrtalTIE CIIOIICLE MONTREAL
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of iiVi |kt cent., and at ages of entry 40 to 44. 150 
|icr vent, of the standard. A brief table is given 
showing the influence of overweight on mortality.

PERCENTAGE variation from average weight

Aimiyk tiii: Avihai.k Wkiuiit.
Agee +10 +20 +30

at entry
;0 24. . . . OOp.c. lOlp.c.
30 34. . . . 97pe. lllp.e.
40 44. . . .lOSp.e. 126p.c.
60 S3. . . .lllp.e. 123p.c.
fill 62. . . .lOSp.r. 113p.e.

4 40 +60
Ratio of Aetunl to Expected Heaths 

lOfip.c.
124p.e.
ISOp.e.
144p.c.
123pe.

113p.e. 126p.e.
12itp.e. 167 pc 
162p.e. 193p.e.
169p.e. 184p.c.
141p.e. ISOp.e.

1 be following short exhibit shows the distribution 
bv plan of insurance of those greatly underweight or 
markedly overweight, with those from to pounds 
underweight to to pounds overweight :

Variation 
From 

Average 
Weight 

In Pound»
10 to +10.................
SO and more under-
weight.........................

I 60 mill more overweight 33p c

lllatrlbiition by Plan.
l.lmlted Endowment 

Ordinary Pay mont Insurance 
Life Plan. Life Plan. Plan.
44p c ttip.e.40p.e.

. . 39p.e. 39pe.
37p.e.

22p.r.
30p.e.

The percentages in the foregoing table represent 
the ratio of actual to expected deaths by the M. A. ages at entry, and it apiwars from these tables that 
standard; accordingly the percentage of 99 i>cr cent, the proportion of endowment insurance was fully 
(first percentage in table) means that the mortality twice as great at the older ages at entry among the 
at ages at entry 20 to 24 into the companies of those insured 50 and more ]x>unds over the average weight 
10 |kt cent, alxivc the average weight was slightly than among those of average weight. The companies 
under the standard mortality. This and other |x'r- apparently sought to protect themselves against the 
ventages in the foregoing table indicate that over- results of mortality among insured considerably 
weight, unless marked, is not a serious matter at the 
young ages at entry.

The statistics show that the point of lowest mor
tality for the young ages at entry lies in the groups 
frmn 15 to 20 pounds above the average weight, while 
for ages 35 to 49 it is in the group from 5 to 10 
pounds under the average weight. "In general, it 
may he said that the lowest mortality is experienced 
among those insured who are somewhat above the 
average weight at the younger ages at entry, and 
who arc below the average weight at the older ages 
at entry."

The distribution by plan Is given in the rc|xirt by

overweight by limiting many of them to endowment 
insurance. These tables also show that the percent
age of ordinary life policies among the policyholders 
of normal weight increases with the advancing age 
at entry, while the percentage of Limited Payment 
Life decreases as rapidly.

LOSS TO WORKMEN BY SICKNESS OR ACCIDENT.

The need for insurance of wage-earners against 
loss of wages caused by sickness or accident is 
strikingly set forth by the National Casualty Com
pany. After referring to the great fire waste of the 
United States amounting to $250,000,000 a year, the 
Company says;

The tire loss is waste because it is preventable. 
The time loss is waste because it is not protected. 
There arc 25,000,000 workmen losing 1411.000,ocx> 
days each year, worth $2X0,000,0m in wages. The 
loss is caused by sickness and accident, and ninety 
|ier cent, of the loss cannot lie prevented. Better 
understanding of hygiene and sanitation arc slightly 
reducing the sickness loss, and safety appliances in 
manufacture are slightly reducing the accidents. But 
the sjiecd of travel, congestion of cities and changing 
character of conditions conducive to illness and acci
dents are holding the loss on the upward trend. No 
headlines in the daily papers herald the fact that 
“Time Waste” is causing yearly, monthly and daily, 
the greatest loss to the people. If the great daily 
pajicrs would on some date simultaneously print in 
Murder" or “Scandal" headlines, “Lost, yesterday, 
by the workmen of the country, $i,ooo,<xx> in wages, 
through accident and sickness" it would startle each 
community. If it were repeated every day it would 
astound them. If on July 1 all ncwspajiers in the 

headlined a loss of $24,000.000 in wages 
for June, and if on January 1 they blazed on the front 
pages a loss of $280,000,000 for i<>i3. the public 
would begin to comprehend the necessity for insuring 
against such lots. Of the fagOfiOOfiOO lire loss- 
waste, $200,000,000 is covered by insurance. < If the 
$280,(xx),000 time loss-waste, insurance is carried to 
cover not exceeding ten |xt cent. I he loss cant 1x7 
prevented hut the waste can. I’rojicrty can be 
replaced. Time cannot.

Effkct of Height on Mortality.

file statistics were divided into three groups of I 
height. As the average height of the men was found 
to he 5 feet KJj inches in their shoes, the middle 
group of heights was taken as 5 feet 7 inches to 5 
feet to inches inclusive, and the other two groups 5 
feet 3 inches to 5 feet 6 inches and 5 feet 11 inches 
to <1 feet 2 inches. Combining all (xdieies irres|x-c- 
tivc of the weight of the insured, and considering 
only the height, the following is the result :

RATIO OF ACTUAL TO EXPECTED DEATHS.
Height Height Height 

5 ft. 3 ina. 5 ft. 7 lus. S ft. 11 Ina.
Agee 

at Entry
toto to

5 ft. 6 Ina. 6 ft. 10 tna. 6 ft. 2 Ina. 
9Sp.c.

107p.e.
1 lllp.e 
lOSp.e

2n to 29 
3if to 39 
4" to 49 
611 to 69

122pc 
113p.e.
12llp 
lOlp.c

At ages of entry 20 to 20 the mortality is seen to 
he alxiut one-quarter higher among the tall than 
among the short men.

1 Ither tables in the re|x>rt are given to show that 
the same effect as the foregoing exists when the in
sured are divided into various groups of overweights 
and of underweights.

At the younger ages tall men have proved less 
desirable risks than short men; at the older ages short 
and medium-sized men have been slightly worse risks 
than tall men.

1 lllp.e. 
10‘lp.r. 
I<l9p.r. 
109p.r.

same maimer

Distribution by Plan of Insurance.
As the question naturally arose: What is the con

nection I>etween the plan of insurance selected by 
the applicant and the mortality experience? the dis
tribution of the business by plan was obtained.

Montreal, June 27, 1913 THE CHRONICLE. No. 2(1. 009
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THE BRITISH AMERICA 
ASSURANCE COMPANY

First IrHIili iMuriM# Ciiwy EiliWMwM|Csiidi
A. D. 1804

Phœnix Assurance Co.^.
OF LONDON, ENGLAND.

FIRE
TOTIL RESOURCES, tuer .
FIRE LOSSES PAID
DEPOSITS with Federal Cover.meet lid 

Investment! In Cauda, far security 
of Caaadlao policyholders only, asuad 1,500,000.00

AGENTS WANTlo IN BOTH BRANCHES Apply to
#. MacO. Paterson,
J. B, Paterson,

(Founded 17S*|
LIFE
$71,800,000.00 
«5,000,000.00

lacorppraied : IUJ

HEAD OFFICE : TORONTO 
ReliableOld Progressive

• 12,000,000.00Assets over
Losses paid since organization

over
| Manager».

100 St. Francois Xavier St. - Montreal
- $36,000,000.00

IHRKCTOB.ii
■« SM I. iat.rn.Mnl. 
ROHT. HK-KKKOIKK M P
1. w. COX
JOHN H08EIN, K.O .LL n. 
I». H. HANNA 
AI.RX l.Alkli 
8. A. I.APH. K.C., IX.I>.

», I MRMk. tioo rrrsidont 
W It MKIKLK 
UEO. A. MORROW 
AUUVSTUN MYRRH 
PKEhKRH; NICHOI.UI 
•IAMBS KKMK OHIIOVNl 
Oil. HI R HRNMY M. 1'Rl.l.ATT

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

k. k. wood

w. B. MBIBLR.
Oeeerel Maaaiot

E. P. «ARROW.
Secretary

EVANS * JOHNSON, General A<eals

26 St. Sacrament Street : : MONTREAL
PROVINCIAL AGENTS.

Mr nr"a H°?*’
Toronto, Ont.

Oet.**. Il a M Mi in h â N 
\Ylunl|»ef, Man 

Ai.rnati .1. Mull.
Ilallfai. N 8.

Ayir A Hiikb. Lth., 81. .lobn-e,

Hamilton John. Wm.
A Kohbmt Y. 
^MoiiI

81. .lobn. 
not Hic

arlottetown.
Nfld.

Molbon

a diu-eiN. 
(VH

PJt.l.
K/mu
«baric

ZtoRWICHllNIOK

TireInsurance
(jbciETY/ÎMITED

jYorwick, £ng/and

T. D. RICHARDSON, Sept, for Canada, TORONTO

■e . V UNION
FIRE IISURAICi COMPRIT, UeHeir.oM

HtAd Office ■ PARIS, France. 
E.lehli.hed IBM

Capital filly subscribed $ 1,000,000.00
Net Premiums in 1911 , . 5,303,155.00
Total Losses paid to 31st Dec., 1912 86,000,00.000

CaitAdian Branch,
♦4 NOTRE DAME ST. WEST, MONTREAL

INSURANT! AWAINSt,
nne accident and sickness
EMPLOYERS’ LIABILITY PLATE GLASS 

**CAd Olfltr 1er < enede 
Head Off 1er for Province of Quebec,

Asenti wanted lot the Accident Branch.
JOHN MvcfWEN Supmni.nd.ni lot Qu.hv,

TORONTO
MONTREAL

Fire Insurance Eipiration Books, 50c. A $2.00 
THE CHR0NICL . - MONTREAL Manager 1er Caaa4a i

MAURICE FERBAND

BRITISH COLONIAL FIRE INSURANCE 
COMPANY 
- Montreal.Office : ROYAL BUILDING, 2 Place d’Annes,

Full Deposit with Dominion Government.
iSSfi? ’“.“SLTcSi^.'ÏÏSs;^’* "—“■

a u . u. . . AGENTS WANTED IN UNREPRESENTED 
Prendrai : HOP. C. E. DUBOOD. DISTRICTS. 

Dirttler aad Secretary. THEODORE MEUNIER Hauler i R. V. THOMSON.
iMfU-KsTUMB.

OAVtn llaowne. Jr »i Y„nte St reel. Toronto.„ , ,, Ontario. II. T. Itaova, p. o. Ilot M. Itetlna. Meek.
"• t UAaiasoia, p. o. n,,, **. Montreal, gue.
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THE NO-AOENTS SUPERSTITION.

\ gentleman who was present the other «lay at the 
annual meeting of one of our non-eommis-ion life 
office», which make» a rule of employing no paid 
agents, expressed surprise that only about seven per 

out of each million of the population of this 
country had actually insured themselves during the 
pa-t vear with the office in question, and this was the 
in,ire remarkable seeing that a reference to H’liilukcr, 
which shows the percentage of expenses of life offices 
to premium income, must appeal to everyone, 
we have ourselves often expressed the opinion that 
if the public really understood the advantages of in 
sur,mice the life offices would soon lie obliged to have 
an "early iloor,” and as the office with which thi» 
gentleman is associated is a particularly fine one it 
should be one of the first to require this extra accom 
modal ion for eager clients.

Ignoring two Facts.

Itut so also are a large number of offices which employ 
agents and pay commission, and thereby increase the 
volume of their business. It was said by F.merson 
that "the world belongs to the energetic man,” and 
similarly the world of insurance belongs to the 
energetic office. If the man is a benefactor who 
makes two blades of grass to grow where only one 
blade grew before, so also is the insurance company 
a benefactor whose energy has caused two widow» 
to he provided for instead of only one. lint this 
energy is only another word for agents, tor without 
agents the essential work cannot he accomplished.— 
I’lilicylioldcr, Manchester.

son»

Well.

IMPORTANT SURETY JUDGMENT.

The Court of Appeal has rendered a judgment of 
far reaching inqiortancc with respect to the liability 
of surety companies ti|ton bonds given by them in 
appeals to that court. The case was that of Foster 
vs. The United States Fidelity and tiuaranty Corn- 

lint virtue is not always its own reward, nor do pany, and the facts (as reported by the Montreal
members of the public go to seek a life office a« liflttr/irI giving rise to the litigation were as follows:
Diogenes went with a lamp in his hand to seek an . *n -March, mu, judgment was rendered for S,(Kt
honest man. Life offices wdticli <lo not employ agents, ’n favor of the Rea Consolidated (,,,1,1 Mine»,
however, ignore two facts which govern the affairs I.united, against Antonio Cordasco, a well-known
of the life assurance business in the present state of Montreal Italian labor agent. Cordasco inscribed
society. First, the public will not insure their lives ll,c case in appeal, and furnished a bond of the
without living adequately canvassed, and second, it 1 m,e<l States Fidelity and C.uaranty Company as
does not follow that the company with the lowest security for debt anil costs in the event of his losing
cx|iense ratio (even when recorded in ll'liilakcr) lhe aPI*ar- The contract on the bond was that the
must lie the most profitable for |xilicyholdcrs. I’m surety would satisfy the condemnation in capital, in
per economy in the management of a life office is, of (crest and costs, in case the appellant «lid not effee-
coitrse, a most commendable thing, but a low expense ,ual'.v prosecute the appeal, in the event of the judg 
ratio does not necessarily mean proper economy "tent appealed from being confirmed in appeal.
Most people will remember the lady who asked a Afl,;r l,'c bond was lodged in the appeal office the 
bishop to explain the functions of an archdeacon, ami ^ca Company moved to dismiss the inscription in
to whom the bishop laconically replied that an arch al'l>val °» ll|c ground that the court hail no juri~,lic
deacon was a man who performed an hidcaconal llon l,lar aITval' involving amounts under $51 si. 
duties. And perhaps it would not lie a bad definition 1 aml !,lc was granted. The appeal then stood
to say that a life office is an office which exists for dismissed.
the purpose of insuring lives. Itut you cannot insure . „ , , , ,
lives without the proper machinery ...id equipment 1 10 collert <»c>r judgment and costs front Cordasco. 
any more than you can save lives in danger without 1 ia,lcd "lMm ,ht‘ Surety Company, which refused to 
the necessary apparatus for the purimsc and it 1 »,a> l,vval,'v contract was to pay only if the judg
interesting t«i record that it occurred to another gentle j "u'm al,llca,v<l fr"m was ronfirmed. and it could not 
man present at the meeting that such is really the ' !u' ll,at lllc C,,url ,,f Apl'eal had confirmed a 
|;irt 1 I judgment which it had no jurisdiction to discuss.

The Rea Company and its attorneys then each 
I brought action against the Surety Company and both 

.... • • 1 1 ! detions were dismissed bv lodge Fortin in February
'."ere "• indeed, a kind of siqierslition that ju t |a„t. The Companv’s ease i» still ,lending in Review,

f. the extent that money is saved by paying no com- while the present case has been finally disposed of 
mission to agents the profits of a life office arc in by the judgment rendered in appeal. The factum» 
, riased. W e 1 all this theory a superstitition because un Imth sides contain decisions and authorities drawn 
it does not happen to square with the experience of mainly from English, American and Scottish 
(lie insurance business, which is that some life office»

The Rea Company, and it» attorneys, not being able

• A Kind he Si'im-kstition.

», mrees,
... there being but one old case in |mint under our law,

«inli employ many agents, and even pay them a that of Francis vs. O'Leary, which was decided 
generous rate of commission, arc at the same time somewhat similar grounds. In effect the court held 
and notwithstanding thi» ex|iense able to pay their 
pilicyholders profits as large as those paid by 
commission offices. The explanation of this 
mg paradox is a simple one. It is that the results 
,,f a life office arc made of several factors and not
im rely of one factor as is implied in the non-com- revised or examined in appeal for lack , ,f jurisdic -
»mn cxjiense ratio theory, which theory therefore lion in that court to hear the appeal at all. And as

as a complete and satisfying principle in the the judgment apjicalcd from was not confirmed in
1,"iduct of a life office, t >ur non-commission offices apjieal, the condition of the lx,nil had ot been ful-
are undoubtedly offices of high rank, and worthy of filled, the surety being within the righ in refusing 
the entire confidence and patronage of the public.

oil

that the contention of the. apjicllant was without 
foundation, that the judgment appealed from was 
confirmed by reason of the judgment dismissing the 
inscription, as the judgment of the lower court had 
not been and could not lie, under the circumstances,

lloll-
seeni-

fails

to be bound beyond its contract
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t 1

1

i

'

i

1

7 =



91-2 No. 26 THE CHRONICLE. Montreal, June 27, 1913

What's in a Name?II 1 •

GRESHAM AM ShJtfttxa,,
TI1KRK IS ONK NAMK AT LKAST—

“The Mutual Life Assurance Co.life Assuranee Society, Limited
Founded 1848 of Canada”

that is significant, for among all the Canadian 
legal reserve companies, it is 

the only one organized on the Mutsal principle.
In a Mutual Company there is no stock, there 
are no special dividends: the policyholders 
are credited with the whole surplus. It is 
co-operative and economical life insurance - 
“straight from Manufacturer to Consumer,''

Farit : FIFTY MILLIDI DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

The Mutual Life Assurance C». of Canada 
Waterloo, Ontario

CANADA'S ONLY MUTUAL

A TORONTO AGENCY
WITH

Continuous Renewal* 1er the RIGHT 8ÂR
SEEADDRESS :

ARCH. R. HOWELL, 
Manager for Canada,

MONTREAL.

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i Sipcrintindcnt el Afc.ci.a 
Continental Life lluUilIn*. TORONTO

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable

lari* profils I* p*ll*yh*ld*rs.
Unusually strong paliey rrnrv**.
High inl.rist rats •* t*und limlmtitlt.
Fmrabl* merlillty *ip*ri****.
And abielut* security I* p«lleyh*ld*o.

Several good agency opening, [or prod

Scottish Union and National
Insurance Ce., el Edinburgh, Scotland

KSIAUUSIIHI) 11:'l

Capital, ..... 
Tout Â.e.te, ... 
Oepe.lted with Demlnlen Gov't, 
InvieUd A.e.te In Gened., -

•30,000,000
oe,sea,a»»

320,310 
4.477.S84 

nOITH AME1ICAN DEPT., HAITFOID, COM. U.I.A.

ucere.
THE

IMPERIAL LIFE ASSURARCE COMPAIY
Head Office

1AMKS II RKKWSTKK. Manairr 
Hv»n«, Kroiilmt Agents of CANADAHai

Mr Montreal 
Toronto 

. . Winnipegl.ANU a Killam, TORONTO

Fire Agents’ Text Book, by J. Griswold, $2.00 
THE CHRONICLE. - MONTREAL.

THE LIEE AGENTS’ MANUAL - - $3.00
Published by The Chronicle, Montreal.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office: NATIONAL LIFE CHAMBERS, - - TORONTO
tUAS eoet.V President.

Beliefs» i. lerce, Juru 12th, 1913, . . " . . . . .
A,,licit,01,11er ee* unmet received nice Jieeiry lit, lilt to Jim IZtK, 1*11

ALBERT J. RALSTON. Vice Prcnldcnl end Managing Director.

$22,000,000.00
$4,600,000.00

<»n .lune 12th the i onipam again n-|mrta tin arrvara of Intcri-at or prlnrli>al on any nl It* lnxv*Ud liinda, a continuous record covering
For A gendre apply direct to Head off lev -a la-ritnl »i ox rr fourteen year».

Drench Ollice 1er the City ol Montreal IMPERIAL BANK CHAMBERS
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DEVELOPING AGENTS. INSURANCE NOTES & NEWS » 1Life insurance managers are coming to appreciate 
more and more that salesmen should he carefully 
trained in order to increase both their chances to 
succeed, and the degree of their success is being 
recognized more all the time. There are still some 
managers, however, who fail to realize this. They 
-till cling to the antiquated idea that "a salesman is 
born, not made," and they work on this assumption. 
Some seem to feel that new men should have no 
difficulty in becoming acquainted with those details 
of the business which are so simple and familiar to 
the experienced man, yet so necessary to the success 
of the life insurance salesman. Others feel that the 
le— a salesman knows about life insurance the better 
off he is. There arc actually some who give one the 
impression that when they give a man a contract they 
feel that they have done enough for him and it is 
then up to him to make good. How erroneous these 
ideas are I Yet this is a common expression: 
When I started in the business I was given a hunch 
of applications and a rate book and told to go out 
and get business.”

An ounce of fire prevention is worth a ton of water 
after the tire is ablaze.—Insurance Post.

*

The Yorkshire Insurance Company has purchased 
the Eagle Insurance Company of London, which does 
a life business.

* *

It is stated on behalf of the Prudential of America 
that while it is the youngest of the large companies 
in the life insurance field it ranks second 
all the companies of the world in the amount of 
insurance in force, over 1 billion 211 million dollars.

aim mg

»

A pillar of commerce, a chief factor in commercial 
credits, a sine qua non in all the immense business of 
this country, tire insurance should be fostered and 
encouraged instead of harassed, worried and unreason
ably taxed, as it has been by many of the States for 
a long period of time.—Insurance Age.

Developing Managers.
Making a great effort to secure new agent- and 

doing little to develop and keep them is as short
sighted a policy as that of companies which spend 
dollars in securing new business to cents or less in 
keeping it on the Ixxiks. Time and energy sixuit in 
properly developing the men already in the agency 
force is far more fruitful than hiring new recruits 
if they are to be neglected after they sign a contract. 
It should not lie understood that the idea of securing 
ne v blixid is discouraged for that is necessary to till 
in the breaks which are sure to come no matter how 
well trained salesmen are. In fact these break- in 
the ranks must be looked for in one direction at 
least, for every manager should develop his men to 
'iicli a degree that the company will want them for 
managerial positions in other fields. There is noth
ing lost in bringing about this result for it is a great 
help in securing agents for one to show that he 
develops them so carefully and successfully that they 
graduate into higher positions. Besides this, the 
more men the company takes from his agency the 
greater his prestige, and the more of his men there 
are managing various territories of his company, the 
greater factor he becomes in the field force.—Argus.

According to the Insurance Age, since 1XX3, the 
assets of tire companies, both American and foreign 
doing business in the United States, have been mul
tiplied by more than four, the income by about the 
same figure, and the risks outstanding have grown 
by a multiple of about six. That is to say, assets at 
January 1, 18X3, were $151,215,907, income, $90,265,- 
273 and risks in force $8,652,2(14,489. At January 
I, 1913, the figures are, assets, $679,659,784; income, 
$381,724,(187; risks in force $52,374,127,000.

* * * *

The various States have made life insurance the 
subject of increased taxation, the result being that 
in the last twenty years over $135,000,0m has been 
collected from the policyholders by the States, dim
inishing the refunds and increasing the cost of in 
surance so much. The companies in the United 
States now pay a tax of 2.08 per cent, on the total 
premiums. A business conducted solely for profit 
would regard a tax of that amount on its gross re
ceipts as most oppressive, while 85 per cent, of life 
insurance is not conducted for profit, but is done by 
mutual companies. In addition to the impositions of 
the various States the Federal Government is now 
threatening to impose an additional income tax.— 
Hihcard A. Woods, of Pittsburg.PERSONAL PARAGRAPHS

Mr. W. B. Mcikle, managing director of the West
ern Assurance Company, Toronto, is on a visit to 
Europe.

* * * *

Bankers will congratulate Senator James Mason, 
general manager of the Home Bank, on his election 
as President of that institution in succession to Mr. 
Eugene O’Keefe, whose retirement is due to ill-health.

♦

It was mentioned recently in this column that 
the Canadian Order of Chosen Friends had decided 
to allow rates to remain as they arc. The following 
is a comparison of the Chosen Friends* rates with 
those decided upon by the National Fraternal Con
gress as being consistent with safety :—

C. F.Ag<‘. N F.C.* * * *
22 .62 .96Mr. L. Goldman, managing director, North Am

erican Life, Toronto, spent a couple of days in Mont
real this week. He informs us that the business of 
his Company throughout the Dominion is entirely 
satisfactory in every department. Mr. Goldman is 
very popular with the agents of his Company. He 
visits them frequently, with very beneficial results.

24 .64 1.01
26 . 66 1.07
28 .68 1.14
30 .70 1.22

.7636 1.51
40 .86 .76

2.07
The asset> of the Order are hut per thousand.

44 1 04
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

Also
------  ALL KINDS ol

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUrillC AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES. 

Held Olflll 1er Censds. Confederation LHe Building, TORONTO.

F. H RUSSELL. Manager.

ttablli I

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 King Street W„

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head Office, TORONTO, Ont.

Personal Accident
Health, Liability end Industrial 

lesurmce

J. J. DURANCE,
Manager lor Canada

General Agents (or PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, montueal

Him GLASS ANIl AlilOVimmt INSIHANCt 
E. WILL4/VS, FRANK W. COX,

Gtmrwl Sfamogtr

llio LIFE AGENIS MANUAL, %t.00
MONTREALTHE CHRONICLE

a Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY call kinds. 
AUTOMOBILE

32
5*5 F)©

¥ INSURANCE

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

M0ITREAL
F. J. J. STARK, General Manager.

o >c 2"
1

Wfi,oV
1

X* casup-v\
Head Office GRESHAM BUILDING 

1 SOS ST. JAMES STREET>

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Tb. year 1912 .how. ih. largett gain, H the Company's hlil.ry Subitaall.l Her.am mad. In all dapartmaan.
*».*» Incr.aied *440.648 30; The Caih income Py $130,808.80; Surplu. earaed during Ibe year 

amounted la $107,050.80; Ai.uraace. al rhk aew amaunl I# $28,858,267.00

Su rural aaiieart epeaing, 1er lira aguati la Ibe frorlace el Quebec Apply l.

C. L. SWEENEY, Provincial Manager,
Montreal, Quebec
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FINANCIAL GOSSIP CANADIAN FIRE RECORD • 1

(Specially compiled by The Chronulr)

Viikt Coi.borne, Ont.—Cork works damaged, June 
19. Loss, $10,000.

Brantford, Ont.—Ball Club's grand stand slight
ly damaged, June 19.

Steu.arton, N.S.- Eire broke out in third 
of Albion mine, June 21.

Livervool. N.S. Collin's island lighthouse de
stroyed, June 19. ( Irigitt, lightning.

VVingiiam, Ont.—John Mel.ean's saw mill de
stroyed, June 24. Loss, $15,000.

Sydney, N.S.—No. 2 ore pier damaged, June 22. 
Loss, $l,o<xi. Originated in engine room.

Keene, Ont.— A. («illespie's barn destroyed with 
contents, June lX. Origin, lightning.

Quebec.—Fifty wards of Dullerin terrace destroy
ed, June 25. Origin, dropped matches,

Quebec,—Factory of Canadian Backing Company 
destroyed with two store houses, June 24. Loss, 
$25,000 covered by insurance.

St. Thomas, ( >nt.—Barn of John Mahaid, at I'.av 
ham, destroyed, June 22. Origin, lightning.

Nanaimo, Ü.C. Windsor Hotel annex damaged, 
June 19. laiss, $10,000. (trigin, lightning.

h 1,emini1,, Sask. A. W. Suckling's residence de
stroyed, June 15. Loss, $4,(kx>. Origin, unknown.

Windsor, Ont.—Barn of S. Burvis, near Brice, 
destroyed with contents, June 20. Origin, lightning.

C. Lassalin's barn, third concession, Sandwich 
South, destroyed, June 20. (trigin, lightning.

Cavan, Ont. R. Reynold's barns and outbuild 
ings destroyed, June 18. Loss about $2,000. Origin, 
bush lire.

Port Cari.int,, Ont. Supply steamer .Ida .like. 
owned by William Davies Company damaged, June 
lX. Insured.

(tTTAWA, Ont. Main building of Ohio Brick X 
Tile Works totally destroyed, June 1(1. Loss, $5,01x1.
1 trigin, unknown.

Leamington, Ont. Frank 
Mbert Street, damaged, June 22. Loss, $i,(xx>, cov

ered bv insurance.
I UREE Rivers. Ode. B. A. (icmill's hardware 

store damaged, June 15. Loss, $io,ixxi. Origin, 
unknown.

Lake Annis, N.S. H. R. Saunders' store dam 
aged, June X. I/iss, $io,cxx>. Partial insurance. 
Origin, unknown.

Middi.emarcii, Ont N. J. Tufford's house de- 
'iroved with most of contents, June i(>. Origin, ex
plosion of gasoline stove.

Buckingham, Ont. Strainer . h/net, property of 
I luLievre River Navigation Co., damaged, Jim 
Loss, $7,ixx). Origin, unknown.

Kingston, Ont. Boathouses 
Association damaged, June lX. Loss, inclusive of 
a number of gasoline launches, about $X,<xxi.

Hamilton, < Int. Barn on Ilundas road, owned 
b> A. II. Baxter, grocer, Caroline street south, hum 
vd. June 20. Loss, $2,<xxi.

Chatham, Ont. 
siding, destroyed, June 14. with most of content-.
I-O'', several thousand dollars. ( Irigin unknown.

Daliiousie. N.B. -Large cook bouse ojierated in 
connection with saw mill owned by Allen Hicks at 
Daliiousie Junction, totally destroyed, June 12.

'London liked to blame when money was tight, and 
praise when it was easy.—.S'ir Edmund II'alltcr. 1« * * *

Montreal Tramways directors yesterday placed the 
common stock on a to per cent, dividend basis by 
the declaration of a quarterly dividend of 2jj p.c. seam

* * *

It is stated from Ottawa that the finance depart
ment has begun the preparation of a hill to be intro
duced next session establishing a general law regard
ing trust and loan companies.

* * *

The Montreal city authorities have been notified
mi nicy

market, the loan of thirteen millions dollars that Mont
real is out for cannot he floated at the present time.

♦ * * *

Canadian chartered banks opened twenty 
branches and closed eight during May, making a total 
number maintained of 2,9X9. Of the new branches 
opened, there were nine in Quebec, seven in Ontario, 
and one each in British Columbia, Saskatchewan, 
Manitoba and Cuba. Of those closed, there 
two each in Alberta, Saskatchewan and Ontario, and 
"tie each in British Columbia and Quebec.

that owing to the condition of the I/indiin

new

were

*

Shareholders of the Richelieu & Ontario Naviga 
lion Company have ratified the proposal for the 
transfer of the assets of the company to the newly 
incor|x.rated Canada Transportation Lines, Limited, 
and as similar action has been taken by the other 
companies not previously in the Richelieu fold the 
consolidation is virtually completed. Within two or 
three weeks a public issue of the $12,51x1,oixi pre
ferred stock of the company will be made at par in 
Lmdoii, through the firm of Brown, Shipley X Co.

*

I "oke Bros., Limited, annual report, presented at 
tin meeting yesterday, showed a profit of $107,- 

iX. an increase of $13,320 on last year, leaving, 
mtb the amount already brought forward, a balance 
at the credit of profit and loss account of $X4,21/1.09, 
•in increase of $38,550, after making ample allowance 
Dr depreciation, bad debts, and payment of divi 
"mis on the preferred stock. Orders for future 
delivery were reported to be largely ahead of the 

iv date last year.

Me I n<|i m >\ In nist*.

* *

' meteoric rise in Spanish River common on the 
l"c.d exchanges this week is said to lie due to a pro- 
{"•'■'I 10 Amalgamate with the Lake Superior Baper 
t "inpaiiy. The amalgamation projxisal. it is said 
lu" J*™ approved by the Lake Superior Company 
and lias also been passed on favorably by the Spanish 
Kncr interests in London. It will now have to 
‘"in- before the board of the directors of the Spanish 
biur Company at a meeting in Toronto, and, if 
approved by them, will then go before a meeting of 
- i.ireholders for ratification. It is also suggested 
that a proportion of t<4 shares of the new company 
-i s k for every 1 share of Spanish River stock and 

1 share new stock for every share of Lake Superior 
prove fairly close to the basis of exchange of 

securities proposed.

e 11.

of Yacht Club
Ü

Melvin Crow's barn at I 'rail ie

will

tj 1

—
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THE

NORTHERN ASSURANCE COMPANY
LIMITED

ESTABLISHED 1836

The Seventy-Seventh Annual General Meeting of The Northern Assurance Company, Limited, was 
held in the Offices of the Company at Aberdeen, on Wednesday. May 7, 1913, when the Directors 
Report was presented

FIRE DEPARTMENT
The PREMIUMS received last year amounted to $6,222,320 showing an increase of $7,445 in 

comparison with those of the previous year.

The LOSSES amounted to $5,298,940, or 53.0 per cent, of the premiums.
The EXPENSES OF MANAGEMENT (including commission to agents and charges of every kind) 

came to $2,342,010, or 37.7 per cent, of the premiums.

FIRE REVENUE ACCOUNT
FV'.ix.'Mii

ill I,Hit, 
1.114,WE, 

111,1»;,

I ( 'lainiM under |Hilieies paid and outstanding

t'ommisMion ............ ............. ••••
1 P.x|s*nses of management ............ .........
I Contributions to lire brigade* ..........

Trainferred hi prolit and loss account -- 
Profit for the year 
Intercut .........

Amount of lire insurance fund at the end of 
the year—

Keserxe for unexpired risks, 
living .if» |s*r cent, of premium 
income for the year 

Additional reserve

Amount of lire insurance fund at the Is-gin- 
ning of the year—

Ki'serxe for unexpired risks 
Additional Keserxe . .. .

$d.|n7, III 
A,UUO uoo

$S 107 I V,
Amount transferred from prolil and loss 

aeeount in terms of resolution of Ueneral 
Meeting held 1st May, 1012 

Premiums
Interest, dividends, and rents 

Lfu i ms une tax thereon . . .

077,6; lit 
ItiVi.ONO:«4M»,IM>0

t».222.d20
012,710

.. $;U1.07', 
---- IH.KIV,

.135,UNO
a,ill m
5,5tw,otw

8,611,no

$15,164,855$15.164,855

TOTAL FUNDS OF COMPANY
Aft«‘r carrying out the proposal* of the I h rectors, the Punds of the t ompaiiy, as at -list lH*t*emla*r last, will 

stand as follows
t'apitai isulwM-rils-d $10,000,01*0 paid up 
Pire Keserxe Pu ml ami Incamcd Premium Keserxe
Life ami Annuity Piimls ............ .............
Kndowtneiil and t'apitai lUsIcmption Puml 
PmployenT I.nihility and Acvidcnt Punds
Stall Punds ............ ............. ............
lux vatmeiit Keserxe Puml .... ............
Prolil and !>»** Ka lance .... ............

f I,.MW,ooo
o.lll.too 

26 20H 045 
510.445 
1101 700 
700,660 
170,875 
013,965

$59,605,640

$•'» taken as ispiivalent of U sterling.

MONTREALHEAD OFFICE FOR CANADA
ROBERT W. TYRE, Manager.

sâ

**
*

■
m

m
h

m
h



M(intki:.m„ Junk 27, 1913 THE CHRONICLE. INo. 20. 917
' t

Mkktin, Ont.—Fire which started in rear of \V.
H. Troll's shoe shop, Juno 17, spread to Mr. Me- [
Hardy's residence and another dwelling. I-oss,
$5,<xxj; partial insurance.

Moosi: Jaw, Sask.— Ham owned by II. K. Young- 
love. and rented by ( ). M. Martin, destroyed, June (>, 
with contents, including 11 horses, etc. Loss, $11,- 
«10; no insurance.

\i w LjsKKAkh. Ont.—-Campbell & Son's mill pro- Winnipeg.—Details of loss by recent lire at Imild-
IKTty in Hudson s township damaged and a million mRS OXVncd by Henderson Bros., occupied by Hen 
feet of rough lumber destroyed, June 17. l-oss, , derson's Directories an.l W. R. Noble & Co., wlu.le- 
.s.'0;(»«>. ush lires. i -ale jewellers. Loss on buildings, .>70 lîarrv St.,

1, h—* au mills, planing mills, store $240; 281 (iarrv St.. $2,5<)v Insurance 27<) (»arry 
houses an, uuant.hr of umber, property of Fassetl St., in Northern,'$4,(xx.; I.ivcr|xx>l X London X C.l..he,
l.tim ier , tilling to destroyed, June 23. Loss, ,<4,1»»); Fidelity-Vlienix, Sy.ixwi; and Continental,
$125,000. Origin, unknown. $2/100. On 28. Carry St., Manitoba, and

tNi.KKSou, ONT.—Harnmilk house and pig-pen Connecticut, $5,000. Uss on linotype machine, $850.
V ‘ ,u er at ,crc ,ani C™tre (lcstroye<l, June 17. Insurance, Koval Exchange, $^,io<>. l,ns< <m \V. K.
I, n7e l>ar,ïy covfrcd h>’ insurance. Origin. \'0|,|e & Co.'s stock. $20,370.(14 ; lo« on fixtures,
txposinn of gasoline engine. $1,397.07. Insurance on stock. Home, $2,808.34;

Mi skoka, Ont.—Fire on Iancake Ireland. Lake l.jverpool X London X Globe. $3.270.38; Sun, St.
'J i f 11° ''Jope^.v of the Estate R. Burgess, June _7o.4o; Scot. Un. X Nat., $3,340.27; and Union,

." "''"'U days. I he island is covered with $3,148.01. Insurance on fixtures. Home, $191.00;
tiinlKr. but there are no buddings. l.'iver|xK,l X London X Globe. $223.02 ; Sun. $223.1.1;

I-I.KI I\. i )NT Schell Bros., barn destroyed, June Union X National, $1 39.73; and Union, $351.31).
1 , mc'mks lwo hfr.scs a"d two delivery rig-. Thirteen houses and St. Michael and All Angels'

aim 1- about $1,000. Origin, supposed incendiarism. Church damaged. June 22. I.o-s. $n.cxxi. Origin, 
", insurance. sun’s rays through defective window pane.
Varoii Snider s barn near Floradalc destroyed with Montkkai.. House in St. Haul Street, damaged. 

u,n in -. June 11. Loss, $3,01». June 18. Two deaths. Origin, matches.
i t inston, NT.—-Elevator on M. (.. Railway line, Stable at 204a Livcrtxxd Street, damaged, lime 22.

owned by J S Dilbott, of Rutherford, and leased Automobile of Dr. L. L. Reford, 275 Bi-hop Street,
it .. . kkillop, mstKoycd with contents, June 19. | destroyed, June 2ft. Origin, spark igniting oil. 
ngm, ig tiling. McKillops loss about $lo,<xx>. [ Champlain Sclvxil, 220 Full lint Street, heavily 

. ma insurance. j damaged, June 23. Supposed origin, dropjied match.
• , sl.l.c"cy ni Sixth Ward, owned I‘remises of Standard Chemical Company, St. Am-

, ’ ■llrt ough, of Hamilton, and occupied by bruise Street, damaged, June 24. ( trigin, spark-from
•ut nr Merritt, damaged, June 23. l-oss, $5,0. vhh„ney.
anit covered by insurance. Sup|K)sed origin, de- .\rt Tailoring establishment, St. Catherine Street, 

i ut wiring. ' damaged, June 19. D>ss, $3,ixxt. (trigin, gasoline
M AkuokA, Ont,—Hotel Royal, its barns, sheds vxnlosion.

an aimdrt buildings, destroyed ; Miss McWilliams Building in llronsdon lane, occupied by Crown 
millinery store, Dr. IL M. Jones drug store and barn, |'rt.-s Co., New York Cloak X Suit Co., anil British
■ id -everal other buildings damaged, June 22. No |\l|IVr Box Co., damaged. June 19. I.o-s. $5.000.

,. 'I'77. °!\ "!1 l.'.r,,l,tT*y- Shed of J. P. Baillargeon Express Company, corner
1 ’J « N'r- 'irv Jl,nc 1 *• caused following ,,f St. Denis and ( hilario Streets, destroyed, lune 

. aml!x,’ $-/», covered by in-urance; j4. Loss, $io.<kx>. (trigin, lighted match.
. ' '1 1 sl'r<" ll*bd loss, 8700, uninsured ; Brew- Victor Forest’s shop, 2(1' _■ Chenier Avenue, dam-

u ' uninsured ; K. P. (.raham’s grn- aged, June 24. l<oss, $2,000. ( >rigin, cigar stub.
. . t \ -Muge t<* building practically nil; dam- Storage in rear of establishment of ( >. Langlois X 

in urniceUV probably $•.<**», covered by Co„ furniture dealers, corner of Laurier Avenue and
*l.lt* .. . ... St. Urbain Street, damaged, June 20. I/)ss, $5,000.

Mmoi. Ont.—tins village was wiped out on June Suspected incendiarism,
r ii u#U|S l,KUt,C>,, Ubureb, Hudson Lay store, Three storey store building, Nos. 204-6-8-10-12 St 
j' , /,cP°i[ and Hucith & Sbamiini’s lumber mill and Lawrence Boulevard, heavily damaged, June 21. 
ard- including 5 million feet of lumber. Estimated Disses estimated as follows: Comforter Com 

I' -. 84(x.,ooo it ts satd that n° msurance was car- pany, $2,(xx); Paul Lcmaitrc. jewellery man 
RCC!* K 71 agC' 'lrt‘ started m shack hcliind the u facturer, $4,ixx>; Baker X Rcindolph, man- 

' 1 UlrC1'x. ,• 1 1 r ufaeturers of fur, $to,om; Lanctot, corset matmfac-
• r- John, N.B. -Loss by Dock Street fire on June Hirer, $20,(xo; World Billiard Hall, $12,000; Roval 

f .11 . '.““u ll1,s"raMCC Sullivan's building a- Embroidery Company, $0.ixxi; Musicians' Club, $5.-
. ■ ^ 111 On of l-ondon, $4,<xxi ; mi; Mu-vtim of Anatomy, $10,1* » 1 ; the F'lrich
''tnmeriul Injim, $1,500; total, $11,000. Messrs. Medical Institute, $to,ouo; auction n»ims of T. E. Du 

; ' lvan « had *47.*» on Stock, $1,500 on tin- j Plessis, $5,000. Building loss, $Oo,<xx>. Total, $130,- 
provements, $1,000 on furniture and fixtures and 000. Origin, unknown.
..-m* °.n u ,gJi anl' lJlsuranc* >n following com- Sash and blind factory of ltzwcire X Sanarin, 
1' "7' >°ya1, $5.200; Scottish Union X National, Duvernay and Lewis Streets, Stc. Cuncgoiulv ward,
j*'. ’ ''estern, $4,700; London Assurance, $4,450; destroyed, June 22. Loss, $125,000. Four firemen
Fidehty-Phenix, $4.350; Guardian, $3,800; Queen, killed."

$3.500; Commercial Union, $3,000; Atlantic Mutual, 
$3,000; Quebec, $2,400; Liverpool X London X 
Globe, $2,ixxj; Northern, $2,000; Atlas, $2,000; St. 
Paul, $2.txx) ; British Crown, $1,500, and Rimottski, 
$1.500. J. Daley, barber shop, has $31x1 insurance in 
Guardian, and J. Marcus, whose stock of women's 
clothing in adjoining building was damaged, $3,ixxi 
in British Colonial.

I
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Traffic Returns. MONEY RATES.

Canadian I*acinic Railway. 
1911. To-day La.i Week A Year Ago 

6-6| % 6-61X 5 %
6-6 6-6

21 3J%

Year to date.
Mav ill........$3-1,047,000 148,494,000 $53,136,000 $4,642,0110

Week ending 1911.
June7 .............. 2,071,000
" 14 .............. 2,057,000
" 21 .............. 2,068 000

lucre are1912. 1913.
Call money in Montreal 6-6J 
•• ” in Toronto.... 6-6}

in New York.. l|-2 
in I/nidon ....

8 Xk1 nc re are
107,000 
38,000 *•
20,000 Hank of Kngland rate

1912.
2,020,000 
2,525,000 
2,510,000

(laand Tkcni Railway 
1912.

May 31............. $18,083,584 $19,201,936 $22,089,652 $2,887,716
Week ending
June 7.........

“ 14 . ..
•' 21................

1913.
2,627,000
2,563,000
2,530,000

*IX
2HU:t 3îlï 3 %

Year to date. Increase i1911. 191.3
DOMINION CIRCULATION AND SPECIE.

1911. ______________ ____________________________
952*264 I05M71 'ïm'in 'qy’kOO April 30. 1913... . $114 296,017 OctnLer 31,1912.. $115,748,414

. am’.oc l’iw’îîi «0668 March 31.. 112,101,886 Sepl. 30.................. 115,995,602
082,414 1,066,721 1,166.334 99,668 p,bruary2#. 110,484,879 Augur I 31............... 116,210,57»

Canadian Nortiikhn Railw ay, i January 31......... 113,602,030 July 31 ..................... 113,794,815
1911. 1912. 1913. Incieaee ! Uecen.lrr.il, 1912 115,836,468 June 301.................. 111,032,239

$5.687.300 $7,434,400 $8,561,700 $1,127,300 Nov. 30 ............... 1 18,958,620 May 31................. 113,114,914
1911 1912.

, 320.900
312,200 
361,500

1912. 1913. Increase

Year to date.
Ml I|v n..............

Week ending Increase 
78,800 !

1.11,400 April 10. 1913... $10",706.287 Oct. 31, 1912
77,600 March 31 ............. 98,507,111 Sept. 30.........

February 28......... 98,7>*2,004 August 31...
Ii.cre.ne January V............  I0I.89<%M July 31..........
«247 151 December 31, 191*2 104,076,547 June 30..........
I ncrt'aee Nov. 30 ............... 106,69^,599 .May 31...........

14,680
12,102 !-----------------------------------------

1911.
403,000 I8I.M0)
176.100 506.()00
411,700 489,309

Twin City Harm I'ransit Comiany. 
Year to date. 1911. 1912. 1913.

May 31................ $3,060,155 $3,195,118 $1,442,269
Week ending.

Specie lieM by Iteceiver-Ueneral an I liie ae-ustanli
... $101,054,008 
.. 101,041,850
... 102,o 14,276

100,400,688 
.. 98,141,616

98,831,169

June 7
14........

21

1911. 1912.
155,165 169,745
160,760 272,86 J

Havana Ki.utniv Raii way Co.
Hit. 

$54,671 
65,008 
61 516 
64,190

Dei.vrn Srrxaioa Inaction Co.
1912 1911.

20,64.) 23,028
21,703 23,134
21,665 23,695
30,645 34,465

Datkoii l! nit ai» Raii way.
191 J. 191*.

241,652 
238,921 
242,731 
161,150

1911
June 7 

M 14
155,060 
255,071

Week ending 
June I ..........

" ir, ;.;;;;
" 22..........

Increase 
$6,575 
14,923 
7,4% 
6,216 ;

1912. 
$ 18.096 

40,085 
47,010 
48,174

AT AU TIMES

l
vescent

mI netease
2,183
1,411
2.120
1,820

1911.
20,812
20,255
21,121
21,280

Mar 7 
•• 14

VA" 21
••SI.

Week ending 
av 7..............

1911.
181 428 201,667
185,107 195,977
189,077 207,417
274.896 HI.OH

Increase
17,985
42,946
35,294
49,489

I
14

CANADIAN RAN* CLEARINGS.
W#«ih wmling A eat •iiiIIiik vYe«li ending iWm! aintlng 
Jiibo 'JS, I8U .lune IS. 1013 .lune 17, 1112 Juno *», l»ll

; «-.&.*•!.»» $M M'r.'.i.l I4T.WI.7M
u.mw to.ru.wn P* /.»; jea as^ttiei

! 4.IS3.W! 4 541*51 4. A TO,.-JO | 4.4X1.84»

MohIimI 
Toronto __otiowe

9

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

«HANDSOMELY BOUND IN CLOTH, $4 PER COPY)
Pu hlis he J under the Auspices ct the 

Canadian Bunkers' Asscciaticn (Cempited hy Ichn T. P. Knight). —
CVESTICNS CN CVSTCM AND VS AM AND LAW.

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, bankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. F. P. Knight, the compiler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should he in the possession of every bank official and business man in the country who desires 
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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IS
IS

IHI

8

6

8

T

713

7

Per cent

10*1
13*2

II
9

13

eg

line;

iiflf.r, 
HI * 
33 54 

100.00

94 90
126 00

.10117
100.00
77 60

100*7
1.80

I '2 70
67 60
46 67

108 
138 2.1 
26 70 

120.00
60.00

20 I"

$ rer Cent

60 6 31
Itt

100
6*8i100

m
100

6 31100
100 5*07100

:» h100
6 14100

100
6 38100

100
m
100 S 73

6 65100
60

100

S 63I'O
l"0
1IH)

IH100
I 9;tun

inn
100

4MKM

6 71100
100

7 69 
4 70
7 :d
8 88

too
I no

100
• «I 0 

I mi
777100

0 «9too
mo

I am
7 45MS
C 91too

100 7 29
43I100

m
6 00ISIS
• SIKM)

IM
4 14100
6 31I nO

too
100

6 71
8 88mo

IS • »
too

• «100
100 4 73

6 6746

me
8 00100

i no
7 07NO

100

7 61KM
10-

ra.00
i •;*mo

I "0
100 6 HI 
100 A It 
100 6 82
100 6 iitoo

6 09

4iked Bid
British North A merle* .... 
ttanallan Honk of Coiumeree
Dominion.....

Hsmlllon ........
H noticing* ............... ..............
Home llnnk of Canada .......
Im|ierl*1............
M «rebond Bonk of Cnnodo
Metropolitan Bonk ..............
Moteona......................
«.unreal ..........
National».. ... ..

Northern Crown Bonk . ..
Note Scotia...................................
Ottawa ....................••••••..................
Pr-n liictol Hank of Canada..............
tjuetiee

207 204xi<

IM. iiï

im

V. xi. ,»i' ijjj
.« 5

---------*1» 260* 267

... ... 112

216 215

8V

Union Bank of Canada ....
Vancouver.................... .. • •••
Way I,urn Security......... .

*l.€»LL.IHOV» 8r.HIE«. 
Nall Telephone ...
Bnulllan Traction.
H. U. 1‘ankers Aean, 

do
Uanaillnn Paclfle ............

Canadian VnrVom...........
.lo Pfd .

I!en. IVmenl Com,

. Con. Rubber Vo 
do

.... 136,

143 1414
htil 86j

• X1> Ü8 2I7|

| W 65}
• ••• noS' S'” spS-

Cvia llnn Oonvertere............................... | 43
Cenadlan Ocnernl Electric ...,. XI», |i 8
C a Indian Cot ton a.................... .................. 37

do. Pfd.................................. 73
Canada l/»comotlve...................

do do. Pfd...........
Crown Iteeerve ...........................
Detroit United Ity ... ....
Dominion (’annera.
Dominion Coal Pro

Can

41

34
71*do
v>

.... 90
3 31 3.481
661 «I
68 6t>i

K»} 1081 

80} ^SJ|

"vij 91 

46j 46<

Dominion Teatile Vo Voni............
Pfd ...

Com. Iron h Steel Pfd. .
Dominion Steel Corpn. ,

l»erlor Treat Ion...
Mailla* Tramway Vo.............
Havana Klaetrle Ity Com ...

Preferred ... ...
.......... XI) 88

do

D'liwth Me
ii'. xn "Iii

do
llltnole Tree. Pfd .

Kamlnletlqula Power............................... I ....
I.wentlde Vom...........  .... .......... , 193
f.vke or the Woods Will Co Vom... 1281

do do Pfd
Meeker Vom pan to* Vom. -------- XD . ..

do pfd ................. xn! 70
lean l.lght * Power Vo

do do Pfd.
Mm 6* M

m iii 1 

Xh| 60 67

... mi m
- Ml -•

■»rtrlh.ru Ohio Tr.-tm.i ...................... ..................
M Seolla Staël à Voal Vo. Vom------------ ; 73 721

do Pfd................  ..................
►f 11 vie Floor Mille Com ..................... 113 m

Pfd............................................. ....
... I 63} ....

::: ii n.

109 106,
128 126

a S Light Vo...................... ...............
Railway ......................... 137* 13*}

Twin Wy (UpM Tran *’ v«.............  163} 102
^a%4.sr:‘'r.M . ..ii...

Windsor Hotel. . ... ... ................
Winnipeg Fleetrle Railway Vo .............. 197 19»»

Minn. 6t Paul * S.S.M. Com ..
Pfd. ...do

Montreal Cottons.........................

Montreal Light, lit. â Pwr. Vo 
Montreal Telegraph ....

n'e Ltd. Vo•7"do
fra
A I'•inel.ee Ity. !.. A •*....................

Rtoliallen A Ont. Nat Vo.. 
Iiiewlnlghen Water A Poweiter A Power Co ...........

Totale Rv 
Toronto Street 
TrU*ltv Prefer

List of Leading Stocks and Bonds
COE1BCTED TO THURSDAY. JUNE Jtilh. ISI3

. Hevurn 1
Visaing per cent, on Kate of _ i4 .prices or ® e inveetmenl Annual Capital Capital 

I .eat sate. * at present Dividend •«bearlbed paid op

_ Per eant’ge
4M), of Boat 
Fond to paid up 

Capital

BANK STOCKS. When Dividend
'able.PM

April. Oe 
March..Iune.sept . Dec 
Ian., April. July. Oat.

Mh

March, June, Sept., Dec 
March. June. Kept , Dee. 
March. June. Sept , Dee 
•■«I» . May, August, Nov

March, June Mept , Dee 
Jan., April, July, Del. 
3an , April, July, Oct 
Mareh, June, Hep»., Dee 
Keh , May, Aug net, Nov

lanuary, July, 
lau., April, July. Oet. 
Mareh, June. Sept . Dee. 
Inn . April, July. <>««. 
Mareh, June, Sept

keh , May, Alignât. 
March, June, Sept

March, June, Sept , Dee

. Dee

bee.

• an . April, Julv Oe*. 
Pci»., May, Aug , Nov. 
May, Nov.
May, Nov.
Jan., April, July, Oct. 

April, Nov.
••an., April, July, oet,

Ëprli.'jiilr.o.'. ' 

Jan., April, July oe*. 
Pcb., May, Aug., Nov
• an., April, July, uel.

Jan.. AprM,Jaiy.Oct ""

Jan., it pi , July Oct. 

March, June, Sept., lH?c.

January. August.

•bo., April, July, net. 
Ian Anrll Inly, Oet.
April, October
Jan., April, .1 ill7. <)et.

•an . April, July, Oet. 
Jan., April. .Inly. Oet 
Jan., A pi., July, Oct. 
•an., April, July, oet. 
Jan., April. July, Oc*.

Keb., May, Alignât, 
ehruary, Alignât 

Mar , June, Sept , Dec. 
Jan., A pi , July. Oet. 
Jan,, April, .Inly, Oct. 
Ian.. April, Jnly. Oet. 
Jan.. April, July, Oet. 
May. November 
April. October 
April. October.
Mareh, June. Sept. Dee

Feb., Mav. Angi 
Jan . April, .Ini

March June Sept Dee
.lan., Apt .July, Oct.
Ian., April. .1 uit. »»c| 
Jan„ A pi .July, Oct 
Vare i, Jane,Sept., Dee

Feb. May, August. Not 
Feb May, August, Nov.

Nov

March, .lone. Sept . Dee 
Jan . April, Jnly. Oct.

Ian., A prli, lolv. Del 
lan . April Jnly ««e*

Jan., A pi.. Julv, » vt. 
lan . Apl . Julv. *M. 
lan , April. July,**»-L
-4bv. Woverrli»» 
lan.. Apl .July, Oet.

THE CHRONICLE.Montkkal, June 27, 1913 No. 26. 910
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The Excelsior Life Insurance Co.
Established 18*9 

Meed Office ...
All. I'ld-Mol'H IC I-< nuits II It IJK KN TOROI Can•de

$1.636.000.00 
I.7IV.046.50 

15.771,6.12.70 
• 310.640.55

- 153,614.65

of mu.
Nre Insurance applied for 
New Insurant e Issued
Insurant e In force ...
Cash Receipts, Premiums and Interest

Increase . S44.63M.36
total Disbursements 

the Asset Surplus Kunds show corresponding
4.415.01

i.
res.'r re a it.l

WI.. I. Ini...... »r. itMIrshl. .Tht rs ar. ■--------m,
wheic Decreases 
To U* s sut cesstu

eompany.
• *n "I’1 "l,l< f"r *"«. If you are a worker.
E. MARSHALL. Giatral Maaifgr.

sre tiosiralilr There ere Decreases.
I agent, you must represent a aucceaaful

D. FASKEN, Prtsidcnt IM WA TERLOO
Mutual Fire Insurance Co.

MT4BUSNID IN 1863

HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS Jltt DEC., Oil, tilt.000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER M.OM

:

WM. SNIDER Preild.nl, 
FRANK H All.(IT,

M.nnjrt.

QEORQE IHEBEL. Vlce-Prctldcnl,

ARTHUR FOSTER
laaFcclar

Union Assurance Society Limited
OF LONDON, ENGLAND.

(Fire Inaurancc since A.D. 1714]

WRITE THE PRUDENTIAL
$ A lew minus* el ytur Mme 

will tteurt lull iuSrma- 
He« tktul a isst agteey 
proposition.

Canadian Branch i 
corner SI. Jimei aid ■cCIII Struts, Stalrul 

• Resident UiniferT. L NORRISEV, 
agencies throughout the Dominion.

F Write fe-day.
Imu'ÇÎ

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F DRYDEN. r„„d.„, Horn. Oil,:,. NEWARK. NJ 

Incorporated as a Slock Company by the Suit of New Jersey

THE CHIEF DIFFICULTY th“ ^n,ron,s ,h*Btw m,B
Field is the securing of GOOD>PROSPECTS Thisddficîltï’î eliminate"
,„h ,..VKU w.r,Le lor ift industrial company, the dibits oi whichare
» mcxhiustiNe mine far both ordinary and industrial business.
rHE UNION LIFE ASSURANCE COMPANY

HEAD orncE.

--------------------- -

V»"">e

S
TORONTO. CANADA

I P.llcykold.r. Iks. so, other C.n.Ji.n C.mo.nr.

IJJO. Nil. jf i THE CHRONICLE Montreal, June 27, iyij

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN. Gemerel Maoadsr

OBNKRAL AGSNT81

Faulkner à Co., Hallfaa,
»treal W. H. Ilollaml, Vai.rouvn 

Geo. A. lavis. Calgary 
.1. M Quven, Ht. John, N.ll

A. ti. Powell, Interim Branch 
Malinger. Mo 

Brown Clarks Agriivv, Inmprg
Young db leorasy, Hydn-v It c.

McCallum Mill A C<>.

h

^Iti

THE CHRONICLE
K llli'il regularly In trailing ofllir« 
tlirouglioul Canada; advertising In 
IK 1 iiliimns lias a permanent 
value.

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND
Fsl.Mi.hrd In Ih. REIGN at GEORGE III

Income exceeds 
Funds exceed

$7,250,000 

17,900,000

I ncludin, Ih. Fully Sub.crih.d C.,il.l, Ih. rewerc. el Ih. Corop.ny .zed S28.900.000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch M.nager

MONTREAL
Active and Influential Agente Wanted
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• J h'y M, 19.15
Feo. M. 10.1.1

" ••an. Int, 1932 Red. al 106 and
lut. after I'M2

May .
. of Montreal, Mil. July lut, 1912 Redeem a bleat 106 and

Interest
. of M.,Mtl. A Lii. No», let, 1926 Redeemable at 110

after Nov. 1,1911

1912

.lime M, 1925 
I mi. I.t, 1929' 
Jan. Ut, 1996

. H. of C. London.
Nat. Trust Co. Tor Jime let, 1929 
. of M., Tor. A N.Y. 1 eb. 1st, 1919 
k. of Montre 1, Mil. Jan. 1-t. 1927 

*' " I Jan. let. 19.15
..........................................1 1929

Mmican Klectric L. Co.. ..
Me*, IA A Lower Co..
Montreal L. A Pow. Co.. 9-.‘, 97

Montreal Street Ky. Co.. .. 90
Ogilvie Flour Mills Co... 10m IOC

............  92* ...

........... H» ..

Penmans.........*.

Price Bros ....
Quebec Ity. L A P. Co.. 49 
U m Janeiro....................................

Sao I'aulo.............................
luron to A York Radial

THE CHRONICLE. No. 26. <;jiMontreal, June -7, 1913

STOCK AND BOND LIST, Continued
I(m

Clushig
Where Interest Date of 

Maturity KKMAKKSHONDA
K-

Sake I lll.l

Hell Telephone Co..............
t an Car dt frdy....................

Can. Converters...................

Can. Cement Co...................
Ik,minion Coal Co.............. 9h 97$ 5

Bum. Iron à Steel Co... 89$ 89 f»j 
Bom Tea.Sera,4• A ”.... jlOOj 100 h

" B . 100 O

•• C.. 100 6

•• 1) M......... 10 ...
Havana Klectric Railway .. .. 5
Halifax Train......................
Keewatin Mill Co................

l4ikeof the Woods Mill Co

Uurentide Paper Co.... 102 6

5100 99J . of Montreal, Mtl. April 1st, 1925
....................................  Dec. 1st, 1919

...................................... Dec. 1st, 1920

" Oct. 21st, 1920
" April Dt, 1940

.of Montreal, Mtl. July 1st, 1929 
val Trust Co. Mtl. March 1st, 192

6 Bed.at I IOaft.Nov.M9
or in pt.aft.Nov 11

6

6*'.'7 Redeemable at 110 
Red. at 105 and 
Int.after May 1st.1910

5 Redeemable at Mi
ami Interest 

Redeemable at 
after 6 years 

Red. at l05 and 
Interest

I Broadway, N Y. . Feb. 1st, 1912 Redeemable at 105
k of Montreal, Mtl. Jan. 1st, 1910
iiyal Trust Co., Mtl Sept. 1st, IV hi Redeemable at 110

(•reliants Bank id
Canada, Montreal.. June 1st, 1912
t. i f Montreal, Mtl. Jan. 2nd, 19201

5
6

li

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

WANTED
By a non-tariff Company at Ottawa, a YOUNG 

MAN experienced in tire insurance Book-keeping 
and general office assistant. Good chances for 
promotion.

Prom Poat Office: 20 mine, service from 6 40 a m. to 12 00 midnight
1.10 a m. to 12 45 ni:dnlght

Sanlt an Reeollet and St. Vincent de Panli
I .nch I no. 20

Apply
N.T..From 81. Benia Station: —

16 mins, service from 6.16 a.m. to 9 00 a m.
1.00 a m. to 4 00 p.m.
4 00 p m to I 00 p.m 
1.00 p m. to 12 00 midnight.

Box 1502.M
16 Montreal30

From 8t. Vincent:—
16 mins, service from 6 46 a.m. to 9 10 a.m
10............................ 9 10 a m to 4 20 p m.

4.10 p m. to * 30 p.m.
8 30 p.m to 12 00 midnight 

Care from St. Den la, 12.00 and 12 40 midnight to Henderson only 
Mountain!

From Park Avenue and Mount Royal: —
20 mine, eervlce from 6 40 a.m. to 12 20 midnight.

From Victoria Avenue:—
20 mins, eervlce from 6.60 a m to 12 30 midnight

Cartlerrlllei

is
30 INSURANCE

Publications of the Chronicle
i:
i

MONTREAL.
From Snowdon Junction:— 

20 mine, serviea from € Oft a m to 8.40 
" I 40 p m. to 12 00 midnight.

From Cartlervllle: —
20 mins, service from 6 40 • m to 9 00 p m 

" 9 00 p.m to 12 20 mid

4" HR» AGI Nl S' TEXT BOOK Grhwold . . $2.00

HRt INSLKANCt IXPIffAtlON BOOK Magurn40 night
Bent de I'llet SOc. and $2.00

30 mine serv es from 6.00 a m to 9 00 a m 
9.00 a m. to l oo p.m 
1 oo p m to I 00 p m 
1.00 p m. to 12.00 midnight.

to LIFE AGENTS' MANDAI. $.1.00SO
90

On Sale by THE CHRONICLE, MONTREALTelrsmltTtllei
II mine, servies from 6 Mam to 4 M a a.

.............................I ll » « to m p.m.M

I

• I

;

I

When Interest 
dae.outetan

int
ding.

$1.649,00(1 I Ht Oct. let A |>l 
1,500,000 let June 1st Dec.

474,000 let June let Due.

5,000,000 let Apl. 1st Oct. 
6,300,000 let May let Nov.

7,332,000 lei Jan. M July 
75H600 I March I Sent.

1,000,000

1.000,000

450,000
7,824,731 let Feb. ht Aug. 

600,000 let Jan. 1st July 
760,000 1st March . Sept.

1,000,00V let. June 1st Dec

947,305 2 Jan. 2 July

6,778 600 let Jan. 1st July 
11.72 ,500 let Feb. 1st Aug. 
6,787,000 1st Jan. lei. July

1,500,00(* 1st May 1st Nov 
1,760,001- let June 1st Dec.

2,000,- 0v 1st May let No».

833,000 let June let Dec, 
4,866,666 let June let Dec. 

25,000.000 1 Jan.

6, 00,000 1st June let Dec. 
1,620.000 | July 1st Jan 
1,000,000 1st Apl. 1st Oct. 
4,000,000 2 Jan 2nd July 

600,000 1st Jhii. 1st July

I July

v o« o
-

5

. ¥Ifn

-=
 '

hb: ÿ



Montreal, June 27,1913THE CHRONICLE.1)22. No. 26

Reference Directory

Legal Firms, Brokers, Agents, Etc.
Vh tobK Mm hell, K.C. 
Khrol M Ma< IlovoALL, 
lllLhRRT S. Si aim*,

Til. CJIIARE-CAAORAIR, h.V. 
A ClIAARX'AROBAIR,
•lollB .1. CBKM.MAW,

Bell Telephone Main 771

1*1111111 K CAIMIBAIH. C. I. O. lOHNSONF. W. EVANS
McGIBBON, CASGRAIN. MITCHELL, & CASGRAIN
CASGRAIN, MITCHELL, McDOUGALL & CREELMAh

Solicitors » Barkistkks-at-Law

nom trust luneiui
WORT RIAL CARADA.

Evans & Johnson
FIRE INSURANCE

I

Cable Addieaa 
Moniuih," Hour* hai

Broker»AgentsF. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 
MONTREAL

Advocate, Barrister A Solicitor 
New York Life Building - MONTREAL

A.B.C. Cod *CâBI h A IiI*» US", " Has MAC " MOUTMAI.
GENERAL AGENTS

ÆTNA INSURANCE Ce., of Hartford 
BRITISH AMERICA ASSURANCE CO., el Toronto 
SUN INSURANCE OFFICE, of London, Figlend 
HOME INSURANCE CO., el New Yerk

ATWATER, DUCIOS & BORD
ADVOCATES

Quarllin BulldlRf, 166 SI. iiau Stmt, Moitnal.
C. A DVCLOR, K.C. 

J. K. COVLIN._____
A W ATWATKK K C.
w l bond. k.c.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

toe* is. I seeds Ufc Betldtaf. Ik* SI. Jbbws street. rtOWTttAl
Q. DURNFORD.C.A . F.C.À.. Can. ARTHUR J. ENGLANDAcct.

McCnrthv, Osier, Hoskln & Hnrcourf
BARRISTERS, SOLICITORS, Etc.

TORONTOhow urr bum diw. 
vKioeiA Mtrri

H W. HABcmiBT. K.C. H. B. Oei BW, K.C.
I). L McCabthv. K C.

J. H. H. McCtiTSI.
Counsel Wall Acs Nssbit. K.C.

Mon. Sir Alexandra Lacoste. K.C.Joh* Hneits, K C.
LBIUMTOH MCCAB TMT, K.C. Kavanagh, Lajoie & LacosteHbittom Obi.h*.

ADVOCATE*. SOLICITOR*. Etc. 
Provincial Bank Building , 7 Place d'Armea.
H. J Kavanagh K.C.
II. Omis Lajoie, K C.THE CHRONICLE Haul I nmate LI..L 

Jule* Mathieu, LL B

ie filed regularly in leading offices 
throughout Canada ; advertising in 
its column» ha» a permanent

THE BENALLACK
Canadian Banking Practice Lithographing & Printing 

Co, Limited

80-82 Victoria Square

Published wader the Auepi.ee ■( the Canadian Beahere" AeeocleUee.

Compiled by John T. P. Knight
$4.00 per copy 

For salt at The Chronicle Offict,

160 ST. JAMES STREET. MONTREAL
Montreal

We make a Specially ol
INSURANCE

I XV orclingPUBLICATIONS Of THE CHROHICLE nsurance
Primed on Onion Skin in one or two colors.
We can fill your order PROMPTLY and At 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL & SON, LTD.,
$1 St. Pick,las Si . aOPTPEAL

8
MONTREAL.

lie, AM MS- 11V acKia (.,l.»old> • .
MM INSikANfl IXPIkAIION BOOMS Maourn 

SO «rut», and $2.00

• - $2.00

if

H PUBLISHERSMH AVI MS" MANUAL. • $3.00

*

?


