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Ne. 54.—First Sex. No. 167.] BHLEJ* . TH865.

An-Act toincorporate. The English and Canadian Mining
Company (Limited). =

YV IIEREAS ¢The English and Canadian Mining Compuny (Lijni: Preamble.
fed),”’ hereinafter called ¢ the Association,” through its Board of
Management, have by petition represented that they were duly incorpo-
rated under the provisions of the Imperial Joint Stock Companies’ Acts
5 1856-1857, by registration of 2 memorandum of association and articles
“of agreement under the said Companies’ Acts; And whereas, by
resolutions adopted at an extraordinary -meecting of the Sharcholders,
held in London, England, on the ninelcenth day of May,. eightcen
hundred and sixtyfour, and confirmed at a similar meeting, held on the
10 ninth day of June following, the management and direction of the
" association were transferred to Canada ; And whereas the petitioners
represent that they arc possessed of divers valuable propérties and
mining rights in.the. County of Megantic, and have prayed for the pass-
ing of an Act to give them a corporate existence in this Province, and it
15 is expedient to grant their prayeg; Therefore, Her Majesty, by and
with the advice apd consent of the Legislative Council and Assembly
of Canada, enaects as follows :

.- J. Douglas, the IHonorable George Pemberton, W.D. Camphell, Incorporation

P. Peebles, George -Hall, the Honorable Charles Alleyn, George W.-

20 Vesey, S. J. Shaw, A. J. Maxham, R. H. Wurtele, A. C. Buchanan,
J. B. Parkin, M. Shepperd, C. P. Fremont, Weston Hunt, H. J. Noad,
J. G. Clapham, T. Langlois, E. J. Price, Hy. Goodwin, and their asso-
<iates and successors, together with all such persons who shall-hereafter
become'sharehalders, shall be and are hereby constituted a body, politid

25 and corporate, under the name 6f “The Englizh and Canadian Mining Naune.
Company (limited).” '

2. The company may carry on the business of exploring for mining, Business of
smelting, manufacturing, and selling copper and other ores and metals, the Company
and for these purposes, may acquire and hold, by purchase, lease, or

.30 other legal title, such lands™ in the county aforesaid, not exceeding five
thousand acres in superficies, and construct and maintain such build- :
ings and machinery and other improvements thereon, and sell and Resl pro-
dispose of the same, and acquire others in their stead, as the company ? erty.
may deem to be for its advantage, and may acquire any royalty or per-

35 centage payable for the privilege of mining, smelting, or manufacturing
copper or other ores and metals : Provided, however, that the acquisi-
tion of any such royalty or percentage shall not entitle the company to
¢arry on any mining operations, beyond the limits of the said county,
but such Company may carry on smelting and manufacturing aperations

40 elsewhere than in the said limits. '

8. Thé capital stock of tho Company shall be the sum of two hun- Capital Stock
dred thonsand dollars, divided into eight thousand ‘shares, of twenty-five Shares.
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Tncrezss.  dollars cach, and xpéy be from time to time incressed, 2s the. wants of
ghet hComga;zy require, to an amount’ not exceeding one million dollars
in the whole.

Directors. 4., The affairs of the company shall be managed by 4 Board of not
less than three, nor more than nine Direciors, and no person: shall be 5
elected or chosen as'a Director, urless he isa shareholder, owning Stock

Blection absolutely in_his own right, and notin arrear in respect of any call.

‘ thereon ; and shall be elected by the Shareholders, in gensral meeting
of the Company assembled, at such times,<in such wise, and for such
term, as the By-Jaws of the Compéany may prescribe. 10

Tailuze to &. If at any time an election of Directors is not rmade or- do

D, : et , €3 not
Sctnos 1o iake effect at the time prescribed by the by-laws, the Company shall
poration. - not be held to be' thereby dissolved; but such ‘election may - take place

at any meeting called for that purpese.

FirstDireet: B, Until the first election of such Board, the said James Dougla
R W. D. Campbell, P.-Peebles, the Honorable George . :fncl\:eﬁong'aﬁs(i s
Provisional @eorge Hall, shall bea Provisional Board of Directors of the conipany,
Directors- . with: power to fill vacdncies, to open stock bogks, assign stock, “make
Their powers, €318 for and collecs instalinents, issue’ certificates and receipts, convene
the first general mecting of the company, at such time and place within g9
“this Province, s they shall determine ; and'to do otheér acts-necéssary
or proper to be done to organize the company and conduct its affairs:
Provided always, that notice of the time and place for holding geéneral
meetings of the Chmpany shall:he given- at least ten days previously
thereto, in sbme hewspapers published at or as near as may be to-the 93
office or chief place of business of the Company. )

Powers ot Di-  §. The Directors of the.Company shall have full power in all things
rectors. to admiiister the. affaivs of the Company, and may make or cause to be
made forthe Company any description of contract which the: Company-
Pawerto  may by law enter into; and may from fime to time make By-laws. not 3-
maké By~ contrary to law, 4o regulate the allotment of Stock; the making of calls.
i;‘l‘l':t;;:':fl for fhereof, thé¥issues and registers of certificates of stock, the forfeiture of
poses: Stock for mon-payment, the disposal of forfeited Stock and of "the pro-
ceeds thereof, the .transfer of Stock, the declaration and payment-of
dividends, the number, of the™ Diréctors,  their “term of service, the g5
amount of their Stock qualification, the appointment, fuhetions; duties -
and removal of all agents, officers and servants of the. Company,-the
security” to'be given by them to the Company, their remuneration, ‘the
time at which and the place or places where the annual meetings of the
Company shall be held, and where the business of the - Company shall 39
‘be conducted, within or without this Province,~—the calling. of meetings,
“regular and special, ofthé Board of Directors, and 'of the Compiny, the
-(quorixn, the réyuirements as to proxies; and the procedure-in. all things.
at such meetings, the heeition‘ and recovéry of all-penslities “and for-
feitures admitting of regulatjon by By-law, ind the ‘conduct in"all'other 45
particulars of the affairs’of the’ Cotupany ;"and may: from time fo. sime
Proviss: By repeal, atnend or re-enact the ‘same ; but every such’'By-law, ‘and every
Jows must oo Tépéal, amendmient or ‘ré-enactinént theteof; shall not ‘have effect:until
confirmed ny confirméd -'at ‘@ general meetiniz- of the-Company- duly called' for ~that
igf::ml meot- parjosé, or at'thenext annial meeting of the Company. 50
Proof of By- 8. A copy of any By-law'of the Compatiy, nder their seal, and pur-
lawe. - porting -to be signed by any Officer of the dompanjr;ahall be - recetved.
as primd facie évidénce of ‘such' By-1477 i all Coiirts of * Tinsv-or Equity’
in. this' Province ; )
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9. The stock of the Compsny shall be deemed personal estete, and fransfer of
ghall be transferable, in such manner only, and subject to all such con- Steck
ditions and restrictions as by the By-laws of the Company, shall be
preseribed.

§ 10. The Directors of the Company may call i and demand from Calls or
the Shareholders thereof, respectively, all sums of morey by them sub- stock
scribed, at such time and places. and 1n such payments or mnstalments,
a8 the By-laws of the Company may require or aliow; and interest
shall accrue and fall due, at the rate of six per centum per annum,

10 upon the amount of any unpaid call, from the day appointed for pay-
ment of such call

Inierest o
calls uapad.

3B. The Company may enforce payment of all calls and nterest Enforcing

thereon, by action 1n any competent Court, and in such action it shall payment of
not be necessary to set forth the special matter, but it shall be sufficient ¢ai

15 to declare that the Defendant 15 a holder of one share or more, stating What only
the number of shares, and is indebted mn the sum of money to which the need be alleg-
calls 1n arrear amount, 1n respect of one call or more upon one share or °@ 5 proved
more, stating the number of calls and the amount of each. whereby an
action hath accrued to the Company under this Act, and a certifi- ..

26 cate under then seal, and purporting to be signed by any Officer of the
Company, to the effect that the Defendnnt is a shareholder, and chat so
much is due by him and wnpa:d thereon, shall be receired in all Courts
of Law and Equity as pruni facie evidence to that effect

B2 Ife after such demand or notice as by the By-laws of the Com- Fosfuture for
25 pany may be prescribed, any call made upon any share or shares b. not non-payment
pard within such time as by such By-laws may be humited 1n that behalf,
the Directors, in their discretion, by vote to that effect, reciting the
facts and duly recorded in their minutes, may summarily forfeit any
shares whereon such payment 1s not made, and the same shall there-
30 upon become the property of the Company, and may be disposed of as
by By-law or otherwise they shall ordain

E3 No share shall be vransferable, until all previoes calls thereon Calis muet be
haxe been fully pud m, or until deelared forferted for non-payment of pud before

calls thereon or sold nnder execution. - transfer
35 14 No Shareholder being in arrear respect of any call shatl be en- Sharcholders
titled to vote at any meeting of the Company. o Tote, ot

Q 3

E3. The Dicectors of the Company, if they see fit at any time, may Revuion for
make a By-law for increasing the Capital Stock of the Company toincrease of
any ameunt which they may consider requsite 1 order to the due C#PUal

40 carrying out of the objects of the Company 3 but no such By-law shall
have any force or effect whatever, until after 1t shall have been sanction-
ed by a vote of not less than two-thirds in amount of all the Share-
holders, at a general meeting of the Company duly called for the pur-
pose of considering such By-law.

45 1@. The Company shall cause a book or books to be kept, wherem pooks to be
shall be recorded the name, address, 2nd calling, of all persons who are kept
or have_begm shareholders; the number of shares held by each; the What to con-
amount paid in and remaning unpsid respectively, on the stock of each ta12
shareholder ; all transfers of stock, in their order as presented to the

80 Company for entry, with the date 'and other particularstf each transfer,
and the date of the entry thereof; and the uames, addresses, and

*
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calling, of all perzons who arc or have been Directors of the Company’;
with the several dates at which ecach became or ceased to be such
Director.

Directorsmay  B7. 'The Dircctors thay refuse to allow the entry into any such book’
dissliow  of any transfer of Stock whereof the whole amount has not been paid §
;::‘c’if":'; ‘éfer_ in; and no transfer made with the view of relieving the transferor from .
taio cates,  precxisting debts of the Company, shall be valid or prevent any ante-
cedent creditor from exercising his remedy against such transferor in
the samo way as if he had continued to be a Sharcholder in such. Cow..
Proviso: as to P30 3 provided, that nothing in this sub-section shall prevent the effect 10
ek of chapter seventy, of the Consolidatod Statutes of Canada, ns regards

stock takenin J ) : .
cxecution.  any such stock seized and sold in exceution.

Rffect of 18. No transfer of stock ghall be valid for any purpose whatever
transfer guve only as exbibiting the sights of the parties thereto towards each
limited nunl B T TS ! SU5 s . e . .
allowed, éther, and 2s rendering the transfeiee liable_ ed interim jointly und 15
severally with the transferor, to the Company and their creditors,—
until entry thereof has heen dyly made in such book or beoks. :

Books o be - B, Such beoks shall, during reasonable business hours of cvery day.
e ters cXCept Sunday and obligatory holidays, (fétes d'obligation,) be kcpto
and Creditors open for the ‘nspection of Shareholders and creditors of the Company, 20
of Gompany and their personei representatives, at the office or chiefplace of business
of the Company ; and every such Sharcholder, creditor or representa-

tive, may make extracts therefrow. :

Effect av ~ 2®. Such books shall be prima facie evidence of all facts purporting
evideact.  {g be thereby stated, in any suit or proceeding against the Company or 25
against any Shareholder.

Peaalty for 28. Every, Director, officer or servant of the Company, who know-

makiog su-  ingly makes or assists to make any untrue entry in any such book, or

true entries.  who refutes or neglects to make any proper cntry therein, or to exhibit
the same, or to allow the same to be inspected and extracts to be taken 30
therefrom, shall be liable to 2 penalty not exceeding twenty dollars, for
making each such untrue entry and for each such refusal or neglect,
and also - for all loss or damage which any party interested may have
sustained thereby.

Company not 22 The Company shall not he bound to see to the execntion of any 35
boundtoree trust, whether express, implied or constructive, in respect of any shares;
;gf;:‘jm %0 and the receipt of the Sharcholder in whose name the same may stand
A in the books of the Company, shall be valid and binding discharge to the
Company for any dividend or money payable in respect of such shares,
and whether or not notice of such trust shall have been given to the 40
Company ; and the Company shall not be be bound to see to the appli-
cation of the money paid upon such receipt. ‘

Contraets, 8. Every contract, agreement, cngagement or bargin made, and.
kc., by the  cyery bill of exchange drawn accepted or endorsed, and every promis- -
Compan .. Sory note and cheque made, drawn or endorsed on behalf of the 45
eented, Company, by any agent, officer or servant of the Company, in " gene-

- ral accordence with his powers as such under the By-laws of the:
Company, shall be binding upon the Company ; and in no case shall it
be necessary to have the seal of the Company affixed to any such coun-
tract, agreement, engagement, bargin, bill of exchange, promissory note 59
or cheque, or to prove that the same was made, drawn, accepted or en--
dorsed, as the case may be, in pursuance of any By-law, or special vote.
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or order ; norshall the party so acting as agént, officer or servant of the.

Company, be .thereby subjected individuslly to any ILability what-

goever to any third party, therefor; provided, always, that nothing in poyico:asto

this section stall be construed to authorize the' Company to issue any bank-sotes.
5 nfte payable to the bearer thereof, or any promissory- note intended to

beé tirculated as money, .or asthe note of a Bank.

24. Each Shareholder, until the whole amount'of#is Stock kas been Liavitity of
paid up, shall be individually liable to.tHe creditors of the Company, to Shareholders.
an amount equal to' that not paid up thereon ; but shall not be liable to

10 an action therefor by any creditor, before an execution against the Com-
pany has been returned unsatisfied in whole or in part; and the amount
duc on such execution shall be the amount recoverable, with costs,
against.such Sharehoiders.

23. The Shareholders of the Company shall not as much be held Liability of
15 respounsible for a6y act, default or liability whatsoever, of the Company, Shareholder,
or for asy engagement, claim, payment, loss, injury, transaction, matter limited.
or thing whatsoever, relating to or connected with the'Company, beyond
the agount of their respective shares in the capital stock thereof.

28. No person holding stock in the company as an executor, adminis- g ¢o Stoek
20 trator, tutor, curator, guardian or trustee, shal! be personally subject to held by per-
liability as a Shareholder, but the estates in funds in the hands of such Sresentative
perspﬁ, shall be liable in like manner, and to the same extent, as the tes- ’;,,,ch,,
titor or intestate, or the minor, ward or interdicted person, or the -per-
son interested in such trust fund, would be, ifliving and competent to act,
25.and holding such stock in his own name; and no person holding such
stock as collateral security, shall be personally subject to such-habHity,
but the person pledging such atock shall be considered as holding the
same, and shall be liable as a Shareholder accordingly.

27. Every such executo®; administrator, tutor, curator, gnardian or yotingon
84 trustee, shall represent the stock in his hands, at all meetings of the sach Stock.
Company, and ‘may vote accordingly as a Shareholder ; and every pér-
800 Who pledges his 810CK may nevertheleds represent the same at al}
such meetings, and may vote,accordingly as a Sharebolder. '

28. If the Directors of the Company declare and pay any dividend penatty for
85 when the Company is insolvent,-or any dividend the payment of which paying divi-
renders the Company insolvent, or diminishes the capital stock thereof, g“d' when
they shall be jointly and severally liable; as well to the Company a3 to ,n‘;‘;’,‘,’,:i{ o
the individual Shareholders and’ ¢-editors thereof, for all the debts of
_the Company then existing,"and for all thereafter contracted daring
40 their continuance in office, respectively ; but if any Director present
when such dividend is declared do forthwith, or if any Director then g?,'.: o
absent do wichin twenty-four hours’ after he shall have become aware gyoia n:ch 4
thereof and ableso to do, enter on the minutes of the Board of Direc- lisbility.
tors his protest against the same, and do within eight days thereafter
45 publish such protest in at least one newspaper published at, or as near
as may be possible to, the office or chief place of business of the Com-
pany, such Director may thereby, and not otherwise, exonerate. himself

from such liability.

. 29. No loan shall be made by the Company to any shareholder, and Penslty for
50 if such be made, all Directors and other officers of the Company mak- fending mo-
ing the same, or in any wise assenting thereto, shall be jointly and seve- folaen. Wok-
rally liable to the'C. :ajany for the amount of such loan,—and also to

54-»
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thard parties, to the extent of such loan with Jegal in’cez:est,—-for alldebty
of the Company coniracied from the tume of the meking of such lcan to,
that of the re-payment thereof.

g“g’fﬁ‘ﬁ‘ 80 Any description of action may be prosecuted and maintained be-
tieg or wit- tween ihe Company and any Shareholder thereof; and no Sharcholder, §

nessed, when not being humself a party to such suit, shall be incompetent 2s a witnesy

p::?; 807 18 ® therein,
Amalgama- 32. All and every the Shareholders of the ssenciation hereinbefove
Lion mentioned, shall be and be held to be Shareholders in the Company here-

by constituted, to the same amount of stock as they now hold inthe asso- 10
eiation; and all real or other estate, and sll debts, claims and
demands belonging to the association at the time of the passing of this
Act shall be and they are hereby vested m the Company bereby con-
stituted, and shall be dealt with, managed and adimmistered as any other
property or eflects to be acquwed by the same, and the Company 10
hereby constituted shall be liable for all debts, dues or claims against
the said association.

Payhc Aet 32. This Act shall be deemed a Public Act



