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TWELFTH ANNUAL REPORT.

The Committee of Management of the Montreal Corn Exchange
Association have pleasure in submitting to the Members assembled
in this their Twelfth Annual Meeting, a brief statement of proceed-
ings during the year 1874 ; and in doing so they have to remark, that
there have, perhaps, been fewer matters brought up for special
consideration in that period, than in any preceding twelve months
of the Association’s history. As has been customary, at the outset
they call attention to the

TREASURER’S STATEMENT.

According to the Treasurer’s statement of income and ex-
penditure, the balance in favor of the Association is $1,783.70.
The number of members added to the roll during the year 1874 was
32 ; but this was counterbalanced by resignations, and the removal
of names for non-payment of subscriptions, the total deductions
being 35, or a net decrease of 3.

There is no material diminution of revenue, although the
balance is $173.28 less than in the preceding year,—the Treasurer
intimating that the difference is partly the result of one or two
payments which could not be rendered so as to be included in a
fornicr <tatement.

The Treasurer also states, that during the past year some
difficulty has been experienced in collecting subscriptions in
advince.  The Committee think it expedient, therefore, to call
aftention to the following extract from the By-Law relating to
Maintenance :-—
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““ Fees shall be payable always in advance, and shall be renewable on the 1st
of January in each year, and the same shall be charged on entrance to parties
joining on any intermediate date, and be renewable on the 1st of January, as if
they had been members for the whole year.”

EXISTING RELATIONS WITH THE MONTREAL BOARD OF TRADE.

In accordance with what was believed to be a generally en-
tertained opinion, the Committee of Management have conferred
with the Council of the Montreal Board of Trade, on the subject of
the basis of existing execufory relations between the two Corpora-
tions. The result has been a mutual arrangement, according to
which the w#kole executory expenses of both shall be paid in equal
proportions by each. The change will date as having commenced
on rst November, 1874, and will, of course, considerably reduce

hereafter the annual expenses of the Association.

RENEWAL OF LEASE,—1 ELEGRAPHING, &cC.

The first lease of the premises occupied by the Association, for
a term of eight years, expired on 3oth April, 1874,—and the Com-
mittee of Management had no alternative but to renew the arrange-
ment for a period of three years, the conditions being precisely the
same as those under the preceding contract. A proposal had been
suggested for enlargement of the Board Room, so as to afford
better accommodation for meetings. The Committee having care
fully considered the question, decided that it was inexpedient t
make the alteration,

J. H. Joseph, Esq., has submitted plans of a new building,
which he purposes erecting on the corner of St. Sacrament and St.
Nicholas Streets, the interior arrangement of which contemplates
suitable accommodation for the Corn Exchange, as well as for the
Board of Trade. The plans came so recently into the hands of your
Committee, that they can only recommend the proposal to the
attention of their successors in office, to consider it carefully in the
interest of the Association.

Your Committee deem it a matter of deep regret, that they
have been unable to take w.ny steps towards the procuring of a site
upon which to erect premises for the use of the Association, and for
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other commercial purposes. They are now satisfied, that if a suit-
able location can be obtained, the question of expense ought to be
a secondary condition ; for the Committee feel assured that any
choice of situation that might be made, reasonably central as regards
Banks, Post Office, Custom House, and Canal Basin, would cer-
tainly become a commercial point of attraction.

THE DRAFT RECIPROCITY TREATY.

Negociations for the establishment of Reciprocal Trade Re-
lations between the United States and Canada having been entered
into at the instance of the Dominion Government, the result was
the submission of a draft treaty, which was laid, by the President
of the United States, before the Senate.

The clauses of the proposed treaty have been the subject of
discussion by commercial men in both countries, and the provisions
which relate to the free admission of certain manufactured articles
have been sharply criticised, and equally denounced, in some cases,
by parties specially interested in particular branches of industry
both in Canada and in the United States.

It is alleged that the discussions which have taken place re-
specting its provisions have been mis-timed and premature, and
that criticism should have been deferred until it had been ascer-
tained what alterations would be proposed by the Senate of the
United States. ‘There seems, at all events, to be very little, if any
difference of sentiment among the commercial classes of either
country, on the question of a free interchange of natural products ;
indeed, the opinion has been expressed that rather than have no reci-
procity at all, it would be advantageous for the people of both
countries to concur in the treaty as it stands,—a view which is
heartily concurred in by your Committee of Management. It is
believed that this will be the opinion of the members. The
congideration of the question of renewing reciprocal trade relations
between the United States and Canada will, it is understocu, come
up at the approaching Annual Meeting of the Dominion Board of
Trade ; and it is recommended that the Representatives of this
Association be instructed to endeavor to secure assent to the pro-
posed Treaty.
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DOMINION BOARD OF TRADE.

This Association was represented at the meetings of the
Dominion Board of Tiade, held at Ottawa in February last, by
Messrs. Alex. Mitchell, M. McCulloch, W. W. Ogilvie, Hospice
Labelle, and Robert Spratt.

A semi-annual meeting was also held at St. John, N.B,, in
July last. Full reports of proceedings at these meetings were
printed, and a copy of each sent to every Member of the Corn
Exchange. The next Annual Meeting is announced to commence
on Tuesday, 19th instant, at Ottawa,—and it has been customary
to appoint Representatives of this Association at the Annual
Meeting.

I'HE CENTAL SYSTEM.

An effort was made, at the instance of this Association, during
last session of the Dominion Parliament, by the bringing in of a
Bill in the House of Commons, to postpone the coming into oper-
ation of so much of the Weights and Measures Act, as related to
the introduction of the Cental System. The movement proved
ineffectual, for the Bill was defeated in the Committee of Banking
and Commerce. It was recently announced in the Official Gazette,
that an Order in Council has been issued, directing that the law

shall tuke effect on and after the 1st of July in the present year.

GENERAL INSPECTION LAW.

Only a few of the amendments proposed by the Association
to the Flour sections of the General Inspection Law were adopted
by Parliament, while some minor « hanges, which were not asked for
(at any rate by this Association) were made. The number of mem-
bers in Boards of Examiners was increased by the amended Act.
from three to five, and at the request of the Council of the Board of
Trade, your Committee of Management nominated the Examiners
for Flour and Meal, and for Grain.

Applications for the office of Inspector of Grain having been
advertised for, Mr. Thomas_ Bickerstaff received 'a certificate of
qualification, and was subsequently appointed by the Governor
General.
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Application for the extension of the provisions of the Act to
Labrador and Newfoundland, so far as the inspection of Fish is
concerned, was complied with by the Dominion Government.

CANAL IMPROVEMENTS.

A circular letter was received in the early part of the year from
the Chief Engineer of the Public Works Department at Ottawa, in-
timating that the question of Canal enlargement was under con-
sideration, and requesting replies to the following questions :—

1st. What is the cost of transporting grain per bushel direct from Ports on
the Upper Lakes to Montreal, by Sailing Vessels of from 300 to 500 tons burden,
and by Propellers of a like carrying capacity; also the cost per bushel in each
case, and difference in time, if the grain is transhipped at Kingston, and delivered
at Montreal by barges ?

2nd. What would be the probable cost of the transportation of grain per
bushel from Ports on the Upper Lakes to Montreal direct by Sailing Vessels of
1,000 tons burden, and by Propellers of a like capacity; also the cost per bushel
in each case, and difference in time likely to be occupied, if the grain be tran-
shipped at Kingston and delivered at Montreal by barges ?

3rd. The Welland Canal being now in progress of enlargement to a bottom
width of 100 feet, and a depth of 13 feet, or at least sectional area 1,638 feet,
locks 270 feet long between the gates, and 45 feet wide, with a depth of 12 feet
water on the sills, would the interests of commerce, in your opinion, warrant an
expenditure of Zen Millions of Dollars, or more, in making the Canals between

Prescott and Montreal of like dimensions ?

The document was referred to a Special Committee consisting
of representatives from this Association and the Board of Trade,
who reported unanimously as follows :—

A Special Committee, appointed by the Council of the Board of Trade and
the Committee of Management of the Corn Exchange Association, to consider
Mr. Page’s circular of the 12th March, and reply thereto, having met and dis-
cussed the questions contained in it, are of opinion:

That figures, as to rates of freight, in consequence of great fluctuations
therein, are too fallacious to give any true light on the question.

That it is certain that the larger the vessel, whether propeller, schooner or
barge, the cheaper will be the freight.

That whatever dimensions be given to the Welland Canal should also be
given to the St. Lawrence Canals.

That uniformity of dept throughout, from Montreal to the Upper Lakes, is

vital importance.
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That the enlargement of the St. Lawrence Canal Locks to 270 X 45 X 12, was
estimated by the Canal Commissioners of 1870-71, upon full enquiry from Engin-
eers and others, at four and a half millions of dollars; which, allowing for extra
cost, labor, etc, would now, it is hoped, not be swelled beyond five and a half to
six millions of dollars,

That even if such enlargement should cost ten millions of dollar 5, it would be
far better to incur this cost, than to let part of the great St. Lawrence route remain
of less depth than 12 feet,—uniform depth of water being, in the opinion of the

Committee, a consideration of greater importance than any other.

BOSTON “ COMMERCIAL CLUB.”

A large number of members of the Boston Commercial Club
having visited this city in December, 1873, and attentions having
been paid to them during their brief stay, by members of the
Association and of the Board of Trade, a letter was afterwards
received, communicating a resolution as follows:—* That the
hearty thanks of this Club be tendered to the office-bearers and
members of the Montreal Corn Exchange Association, for the
courtesies and hospitalities extended to our members on the
occasion of their recent visit to Montreal.” A suitable acknow-
ledgement was made in reply to the Secretary of the Club.

WEATHER, CROPs, &c.

The weather during the summer of the past year, both in
Europe and America, was exceptional. The “heated terms ” usual
in July and August, were not generally experienced, and the
Autumn months were dry. While this condition was favorable, for
the most part, to the maturing of crops, it was unseasonable so far
as other interests were concerned,— for the absence of rain led to
decreased water supply in rivers and streams, and mills which de
pended upon them for a supply of motive power, had to stop working
in many quarters,—in others, only accomplishing a decreased service.

All cereal and root crops in 1874, are understood to have been
nearly equal in quantity and quality to the average of former years.

Of the Wheat crop in the United States, the Report of the
Agricultural Department at Washington, says,—that in 1874, the
yield was both larger in quantity and oetter in quality than in
1873.—nearly, if not quite equalling, the splendid crop of the
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Census year, which aggregated 287,745,626 bushels. As regards
the Corn crop, the same authority remarks, that the absence of
injurious frosts up to the first of November, was very favorable and
served to micigate the severity of the anticipated reduction in yield
and value. As the crop of 1873 was not an average one, the 1874
product is not more than four-fifths of the yield of a good Corn year.
The apparent reduction is about 120 millions of bushels ; the

aggregate of local estimates exceeding, but slightly, 8oo millions of
bushels,

In Great Britain the land sown in Wheat in 1874, was 3,632,063
acres, showing an increase of 4.1 per cent. (or 41,683 acres) over
1873,—the decrease in Bar ley being 2.1 per cent. (or 47,930 acres),—
and the decrease in Oats 3 o per cent. (or 79,860 acres).

The Produce trade of 1874, as indicated by the Receipts and
Shipments ot Flour, Grain, &c. in the tables on p. 11, shows a con-
siderable diminution on the year. Until the month of June the
weekly statements indicated a material increase ; but a falling off
commenced, and the point of decrease was reached in July, con-
tinuing steadily until the close of the season.

Prices of Flour and Grain have been lower in 1874 than during
a few preceding years,—the lowest and highest prices for Spring
Extra Flour, and for U. C. Spring Wheat, being shown for fifteen
years in the following table :

Lowest and Highest prices of Flour and Wheat ir. Montreal during 15 years,

SPRING EXTRA

FLouR, I O fie ) y No. 1 I (O Qe X
_{:7 (furm.crly No. 1 L '\(\:“:'\'1‘:"\" ;\ é .\‘L'm-;k: FLOUR, l\(\”:'\'l“‘"
5 Super) or bush of || from ver bush of
, from PIe Dan {| & [Canada Wheat,| P°T 1 |
i Canada Wheat, 60 1bs. 5 per 196 1bs, 60 lbe.
per 196 1bs.
$ ¢ $¢c '8 c $c| $ o $c |8 ( 8«
1874../ 4 40....585  100....1 36)(/1866..|540....825 |1 16....1 60
1873..1 5 50....6 55 | 1 24....1 45 |/1865..] 4 0 6751096....1 30
1872..1 5 65....6 80 | 1 30....1 55 |[1864..| 3 75....4 60 | 0 85 ...0 98
1871..( 4 90....6 60 | 1 17....1 45 {1863 .| 3'85....4 574 0 87....1 00
1870..1 3 95....6 80 | 0 90....1 35 |[1862. 1 410....510 | 0 91 . 1 08
1869../410....550 | 095....1 18 [186Y..[400....560 | 090 .1 15
1868../ 4 80....7 65 | 1 08....1 75 |1860..| 5 ¢0....5 70 | 1 02, . .1 273
1867..16 75....945 ' 1 474...2 00 (!




six years were :—

1874

1873

1872.

1871
1870
1869

RECEIPTS,

.+ +.30,177,036 bush
. 25,167,516
12,724,141

.. 14,439,656

7,394.409 *
16,876,760 ¢

The receipts and shipments of Wheat at Chicago during past

.23,076,644 ¢
12,160,046
12,905,449 ¢

16,432,585 ¢

SHIPMENTS.

,353.635 bush

IN STORE AT CLOSE,
.2,105,779 bush.
1,645,000 **

. 1,200,000 ¢
1,290,639
2,336,156 ¢

2,937,286 ¢

13,244,249

The receipts and shipments of Wheat at Milwaukee during past

SiX years were :—

1874
1873
1872
1871
1870
1869

The quantities of Flour inspected in Montreal during

fourteen years, were as follows :

1861.
1862
1863
1564
1865
1866
1867

RECEIPTS.
25,697,444 bush
.28,430,033
13,2

0 =0
275,726

.+ 13,686,611 ¢
.+ ++ 18,888,887 ¢
ineo i N0 008 *

.25,022,576 *

13,400,467
.16,127,838 ¢

14,272,799 ¢

SHIPMENTS.

2,352,171 bush

IN STORE AT CLOSE.
1,400,000 bush.
.1,308,000 «
750,000
1,226,058 ¢
.1,788,879 ¢

1,631,000 **

11,468,276

INSPECTION OF FLOUR,

.......... 651,837 bils.
,,,,, 626,691 **
.618,520 ¢
.363,454
...... 246,658
.......... 260,130 **
.......... 404,320 **

the past

L R R AT 397,660 brls,
1869 429,655
1870 556,452 ¢
‘ 1871 RIRRAN . o
‘ 1y o N 430,992
5 BN, L.t 460,341 ¢
! B e Lo 499,486
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STOCKS OF FLOUR AND WHEAT IN STORE
The following table shows the quantitez of ¥lour and Grain in

store and in hauds of Millers in Montreal, on dates mentioned :—

I 1874, I 1873, ' 1872

Frour. ‘ WHEAT. | FrLovr. | WHEAT. || FLoUuR. | WHEAT.
Brls. | Jush, 3rls, Bush. Irls, Bush,

January ... .1 90,5622 | 779,841

142,130 76,065 | 292,495

a8 o 89,259 | 735,703 128,202 79,286 |
February. . .1 89,069 | 684,329 | 104,571
i 08 95,905 | (44,388 105,709 | 210,015
March. . 1 095,847 | (31,468 102,674 | 176.077
i 15 107,843 | 602,490 100,734 | 171,400
April. ] 99,727 | 594,772 165,400
. 15 106,817 578,310 If»:‘,f':»?
May. il 119,184 | 605,934 || 69,591 | 152,358
« 15 || 174,409 | 792,325 || 66,099 83,065 | 179,031
JUBE. + ol snid 131,567 | 741,516 || 136,208 | 254 608 143,171 177,120
i 15 311,052 108,233 | 360,218 132,419 | 183,442
July. | 244,685 92,016 | 339,581 107,954 08,188
o 15 } 75,015 | 335,115 93,912 | 119,713
August . 1 48,662 | 183,605 52,013 74,489

15 65,023 ' 207,449 39,135 | 107,773 49,627 | 129,983

September. 1 33,975 | 181,804 38,770 | 115,197 3,749 65,401
= 15 20,550 99,316 21,129 | 119,807 27,962 39,100
October, . | 26,655 108,053 37,483 215,513 40,009 160,623
s A5 38,593 161,533 40,5622 260,245 57,09 348,480
November..1 27,863 | 245,188 57,974 | 465,357 60, 141 425,288

“ o 10 22,068 | 218,313 || 55,286 | 645,360 31,750 | 250,049
December . . 1 341 y 70,830 | 697,746 30,850 | 223.800
“ ..156 89,631 | 764,807 39,053 | 175,954

Respectfully submitted on behalf of the Committee of Man-
agement.

C. H. GOULD,
President.
MoNTREAL, 11th January, 187s.
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Adams, R. C. |

Allan, Andrew

Allan, Hugh

Allen, John N.

Anderson, D

Ansell, D, A,

Archer, Robert

Armstrong, Chas. N,

Armstrong, J. D.

Ayer, A. A.

Baird, John

Benjamin, H. A.

Benoit, Jean

Bethune, Angus R

Bickerstaff, Thos.

Black, Chas. R,

Bogue, P,

Bonner, Isaac

Booker, Alfred A.

Borrowman, Alex.

Bowman, Allan

Buyer, Louis A.

Brice, A. J.

Brigham, J. B., Boston

Brock, Jeffery

Brodie, John

Brodie, John (of R. & J. B.)

Brodie, Robt, (of R. & J. B.)|

Brodie, W,

Brossard, M.

Brown, James

Browne, P, D,

Bruce, W. Hamilton

Brunelle, L. J. O., Thr ee
Rivers, P. Q.

Brvdges, C. J.

Bucknall, J. M.

Budden, Henry A

Burke, Walter

Butters, Daniel

Cadieux, Adolphe

Cameron, Angus

Campbell, John

Chandler, C. H,

Chaput, A. L.

Charlebois, A.

Charlebois, Wm. A.

Claxton, T. James

Cleghorn, Henry

Collins, Jos.

Connolly, M

Cookson, S

Coones, H. F.

Costello, J. W.

Costello, Wm, N

('nllp:ll‘, George

Cowie, A. M.

Cowie, William

Cox, J. P

Craig, David J.

Craig, James

Craig, John L.

Cramp, Thomas

Crane, Thomas A.

Crawford, Jas. v.

Cruikshanks Geo.

Cunningham, C. H.

Daigle, P,

Dansereau, M. E.

Davidson, Alexander

Davidson, A, Jr.

Dawes, Jas. P., Jr.

Dawson, B, Jr.

Demers, Louis P., Quebec,

Denholm, Geo.

Dennistoun, Alex.

Desaulniers, A, L.

Desmarteau Chas.

Dillon, John, Jr.

Dobell, Henry

Dougall, Jas, D,

Jas

LIST OF MEMBERS OF THE MONTREAL CORN EXCHANGE ASSOCIATION,

CORRECTED TO 11th JANUARY, 1875.

Donahue, Wm., West Farn-
ham, P, Q.

Drummond, A. T.

Drummond, Charles

Drummond, Geo. A,

Dufresne, Ovide

Dupras, Calixte

Esdaile, James

Esdaile Rcbert

Esdaile, R., Jr

Esinhart, A., Laprairie P.Q.

Evans, Edwyn

| Evans, Thomas A.

Evans, William
Fairbairn, John

| Fairbairn, W, J,

Fairbanks, Rufus
Falconer, William
Fauteux, Leandre
Ferguson, John 8.
te, James A

ilay, Robt.

| Foree, Anthony

Forsyth, Robt.
Foster, T. E.

Fraser, Charles
Fraser, D. T.

Freer, W. M.

Fuller, Thomas
Gagnon, Alphonse E.

wer, R. H
, Geo. W,

| Gaucher, G. G
| Gianelli, A. M. F.

Girard, Auguste
Gordon, Thomas
Gosling, Wm.
Gosset, C. H. R.
Gould, Chas. H.
Gould, Ovide
Grant, Jonn

| Gunn, Wm,

Haig, R. D.
Hall, John 8.
Hamelin, A. S
Hampson, Robt,
Handyside, N. J.

| Hannan, M.

Hanna, Geo, H
Hart, C. T.

Hebert, Chas.
Henshaw, Fredk. W.
Hill, J. Wentworth
Hodgson, Thos. H.
Holcomb, Samuel F.
Holland Phillip H
Holland, Wm. A.
Hooper, Angus (,

| Hope, John

Hudon, J.

Hudon, Vietor
Hunsicker, Jacob E
Huston, James, Stanfold,
Hutchison, M. [P. Q.|
Inglis, James
Jackson, Alfred H
Jaques, Geo. E,
Judge, Edgar
Kay, W. F,
Kendall, Wm
Kershaw, Thomas
Kinghorn, G. M.
Kinnear, Stanley
Kirkpatrick, Hugh
Kirkpatrick, J. E.
Kirkwood, J. R.
L’Abbe, Pierre
Labelle, Cyrille, Sorel, P.Q.
Labelle, Francois, Sorel,
Labelle, Hospice P.Q
Lafreniere, J. O,

| Morin, L. E.

| MeDougall, James

| MeLeod, James

| Nicholson,

Laing, Murdoch
Lamb, Thomas
Lamoureux, Chas
Larin, F.

Lavers, Andrew H
Law, David

Lee, Charles
Leeming, Thomas
Leitch, Wm
Lord, James
Lunan, Wm.,
Magor, John
Matthews, F. B.

Maynard, A., St. Hyacinthe
Mayrand, G.

Michaud, James H.
Millar, G. M.

Miller, John W

Miller, Wm

Mitchell, Alex.

Mitchell, James

Mitchell, James M,
Mitchell, Robert

Mitchell, Wm

Moffatt, Alexander
Moffatt, Geo,

Molson, John Thomas
Molson, W, M.

More, John C.

Sorel, P Q

Morin, L. E., Jr
Munn, Stewart
Murray, H. E.
MacLean, David E
MacPherson,J., 8t. Johns,Q,
MacPhie, D,
McBean, A. G.
McBurney, David
McBurney, John
McConnel, W, G., (Berthier|
en haut.)
McCulloch, Andrew A,
MecCulloch, Michael
McDougall, George

McDuff, Thoaas
MeFee, Alexunder
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