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BUTTONS.

BUTTONS.
. Jet, Pearl, Silk, Galt, Silver, etc.

FULL LINES IN STO'K.

JOHN MACDONALD & CO.,
Fr 3 Wellington St. East, TORONTO.80 & 82 Front St. E ast, 1~TRNO

& BROTHER,

DRY GOODS
1MPORTERS.

g Ne. 12 Front Street West,

TORONTO,

30 Faulkner St., Manchester, England Office9-34 Olemnt'Lane,Lombard St.,L ondon, E.C.
Tor'onto, April 29, 1881

RICE LEWIS & SON.
IRON, STEEL,

- SHELFAND HEAVY

lONES' SPADES & SHOVELS

Toronto 1881

SMITH & KEIGHLEY,
9 FRONT St. EAST, TORONTO.

Beg to draw the attention of the
trade to their large assortment of
Teas, just received, ex S.S. "Escam-
bia, " " Harter" and "Best." These
teas consist of JAPANS, CONGOUS,
ASSAMS, PEKOE SOUCHONGS,
S. 0. PEKOES GUPOWDER

, 
,Iand YOUNG HYSONS. and havePa e D ToolS. been selected for the Canadian mar-

ket. A good stock of raw, low med-
ium and fine grades of YELLOWLCI, WO SUGARS and also higher grades on

' hand. Special values in Syrups.
A. M. sMI• iW. W KEIGHLEY.

TORONTO. Toronto, Apr., 1881.

, acu ay u.

IMPORTERS & MANUFACTURERS

DRY
GOODS

Cor. Bay and Éront Sts.
T ORON TO.

Toronto, 1881

FOR

HOSIERY
AND

Gent s Underwear
TRY

SAMSON,
KENNED Y,

& GEMMkL
44 SCOTT AND 19 COLBORNE STS

TORONTO

Toronto April 29, 1881.

TRADE RVW
INSURANCE CHRONICLE

.XIV--NO 44 TORONTO, ONT., FRIDAY, APRIL 29, 1881. s aCRIPTION

Leading Wholesale Trade of Toronto. Leadins Wholesale Trade o2 Toronto. Leading Wholesale Trade Ya Toronto.

BUTTONS. A. R. McMASTER Gor
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The Chartered Banks.

BANK OF MONTREAL.

JNOTICE
is hereby given that a

DIVIDEND OF 4 P C.
AND A

BONUS OF 2 P.C

Upen the Paid-up Capital Stock
OF THIS INSTITUTION

Has been declared for the current half-year, and

that the same wil be payable at its Banking House

in this city, and at its Branches, on and after

Wednesday, lst Day of June next.

THE TRANSFER BOOKS will be closed from

the 17th to the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders

will be held at the Bank on Monday, the 6th day of
June next. The Chair to be taken at one o'clock.

By order of the Board,

CHARLES F. SMITHERS,
GENERAL MANAGER.

Montreal, 20th April, 1881.

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -

Rest, -

Toronto.
$6,000,000

- - - -1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, Preuident.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland tayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

Netw York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHEs.
Barrie. Hamilton, Sarnia,
Belleville, London, Beaforth;
Berlin Lucan, Simcoe,
Brantlord, Montreal, Stratford,
Chrtham, Norwich, Strathroy,
Collingwood, Orangevile, Thorold,
Dundas, Ottawa, Toronto,
Dunnvifle, Paris. Walkerton.
Galt. Peterboro, Windsor,
Goderich, Port Hope. Woodstock
Guelph, St. Catharines,

Commercial credits issued fcr use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchange boungt and sold
Collections made on the moat favorable terme.
Interest allowed on deposits.

BANKEBs.
New York-The American Exchange National Bank.
London, England-The Bank o! S«rLland.

The Chartered Banks.

TM1 ]BÀ M 0^

BRITISH NORTH AMERICAI
lncorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-3 Clements Lane, Lombard St., E.C.

COURTOF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hoare.

Secretary-A. G. WALLIs.

HEAD OrFcIE IN CANADA-St. James St., Montreat.

R. R. G RINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa.
Paris, Montreal,
Hamilton. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.S.
Victoria, B.C.

Agents in the United States.

NEW YoRK-D. A. McTavish & Wm. Lawson, Agts.

CHicAGo-R. Steven, Agent.
SAN FRANcisco-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FoEEIGN AGENTs--Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealanid
-Union Bank of Australia, Bank ot New Zealand.
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don ard China-Agra Bank, Limited. West Indi s-
Colonial Bank. Paris-Me-srs. Marcuard, Audre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
ncorSporated bj Royal Charter, A.D. 1818.

CAPITALS8,O00,O.

Head Ofoe, . Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Es., - - President.
WILLIAM WITHALL, Esq., - Vice-Pr esident

Sir N. F. Belleau, Kt. Henry Fry, Esq.
Smith, Esq. William Wnite, Esq.

AMES STEVENSON, Esq, Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Cath irines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phels & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Pald-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sm Wu. P. HowLAND, LT.-COL. C. S. Gzowsli,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nichoils, Esq.
D. FISHER,

General Manager.
BRANCHES.

AHiston, Montreal, Port Hope,
Brussels, Mount Forest, Port ?erry,
Bowmanville, Oshawa, Pr. Arthur's:Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Waiter Watson and Alex. Lang.
Boston.-Tremont National Bank,

The Chartered Banks.

MERCHANTS' BANK
0F ANA .

NOTICE IS HEREBY GIVEN
that a dividend of

THREE PER CENT.
For the current half-year, being at the rate of

SIX PR. C T. PER ANNUMVL

upon the paid-up Capital Stock of this Institutil'
bas been declared, and that ttbe same will be Par

1 able ut its

BA NKING HOUSE IN THIS CITY'

on and after

Wednesday, the ist June next.

The Trarsfer Bonks will be closed from the17tl
to the 31st May next, both days inclusive.

The A nnual Genera l Meeting of the shareholders
will be held at the Bank

On Wednesday, the 15th day O
June next.

The Chair to be taken at 12 o'clock, noon.

By order of the Board.

G. HAGUE,
General Manager.

Montreal, April 20th, 1881.

THE

BANK OF TORONI'O

DIVIDEND No. 60

N OTICE IS HEREBY GIVEN, that a

Dividend of Three and On e
Per Cent.

For the current half y€ar, being at the rate0 ofI1
per cent. per annum upon the paid-u capit 0

Bank bas this day been declared an tha
will be payable at the Bank and its branches
after

Wednesday, the First day of dune '00,

The Transfer Rooks will be closed fromn tho
5 N;10

teenth to the Thirty-flrst day of May,
included.

GENERAL MEETING OF STOOKHOLDER 5

For the Election of Directors will beon
Banking House of the Institution'

Wednesday, the 15th day of J'une

The chair to be taken at noon.

By order of the Board,

R. COULSO erM
Bank of Toronto.

April 27th, 1881
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The Chartered Banks. The Chartered Bank". The Chartered Banks.
THE MOLSONS BAN K. rHE FEDERAL BANK Eastern Townships BankINCORPORATED 1BY ACT OÇ PARLIAMENT, 1855.-

HEAD OFFICE MONTREAL. AUTHORIZED CAPITAL 1500,000
Capital Sub'd, $2.000,000 -Pa idup, $1,999,095. DIV I DE N D N O. 18. CAPITAL PED IN l5th MAY, 188, 1,382,037RS,- $140,000. REBEBVE FUND) - - 200,000BOARD OF DIRECTORS: -TROS. WORK N J. H. R. MOLON, Notice is hereby given that a Dividend at the rate BOA RD OF IREOTORS.President. VIe- PreDid.Pent of Seven rer cent per annumu upon the Capit B. W. HENEKER, A. A. ADAMS,.. Nhepberd. Hon. D. L. MaPherson. Stock of this F a k has been declared for the cirrent President. Vice-President.]E A. Nelson. Miles Williams. half-year, and that the same will be payable on and Hon.M H.Cochrane. Jno.Thornton. Hon. J. H. PopeS. H. Ewing. after G. K. Foster. G. N Galer. G.-G. Stevens.
P. WOLFERSTAw THOMASi, M. HEÂTO'N, 

T. S. Morey.BN E reral Manaer. Innpector. Wednesday, the First of June next. Head offîoT.S. More .BEÂCE -Mon tren 1, Brocktille, Cin ton, Exeter, MesOfii-hrroe u
1
flersoll, London, Aeaford, Watcrloo. Morrisburq, Tle Transer Books will be closed from the 17th to WM. FARWELL, - - - uenrai ManagerOuwen Sounwi, Ridqletontrn, Smith's Falls, Sorel, St. the 3lrt oif May, both days inclusive. BRn1NcIuEs.Agents, lu Canada: The Annual General Meeting of Shareboiders for Waterloo. Cowansvile. Stanstead.Quebec-Quebc Bank. Eastern Townships Bank. the Election of Directors will bo held at the Bank- Coaticook. Richaond. Granby.Ontario-Ontario Bank, Quebec Bank, Federal Bank ing House in this City, Montreal-Bank of Montreal.and their branches. New Brunswick-Brnk of New On TUEgSDAY, he 21St day of London,rEnglandLondonand County ank.Brunswick. Nova Scotia-Halifax Banking Com- LoNn, nld-Lononan yon yank itobachs P. . hriotnc Edard slmer- J U N E n ext. Boston--National Exchange Bank.n and its branches. Prince Eward Island- Collections made at aIl accessible points, andaide Newfoundland-Commercial Bank of New- Chair to be taken at 12 o'clock. promptly remitted for.

fOundland, St. John. H. S. STRATHY,En Europe. 
Cashier.UnoBakfLwrC e1Jondon-Alliance Bank (Limited'; Messrs. Glyn, The FederalnBank of CanadaLower an.1411, Currie & Cn ; Mesqsrs. Morton. Rose & Co. Ant- Toronto, 26th April, 1881.iOerp, Belgium-La Banque d'Anvers. C"PIT"L ""'

]l United States. -Neto York- M Chanics National Bank; Messrs. 1 M P E R 1 A L B A N K 'ïa opoW. Watson & Alex. Lang; Messrs. Morton, Bliss &C. BosOon -Merchants' National Bank; Messrs. OF CANADA.idder, Peabody & o. Portland--Casco National DIRETORS.
Batnk. Chicao --First National Batik Cleveani - Capital Authorized .--... --................ 1,000,000 ANDREW THOMPSON, Esq., President.
Bak 1uffalNcona ank. n eaiat Capital Paid-up .............. .......... 997,085 HON. G. IRVINE, Vice-President.i aMonukeetaisconqin Marine & Fira In. Fro. Bank. DIRECTORS: W. Sharples, Es Hon. Thos. McGreevy.Montana-First National Bank. Fort Ber- H. S. HOWLAND, Esq., President. D. C. Thorgson, sq. E. Giroux, Esq.
t",fý(n FrtNationa l Batik 

C.ed-ecn Es. Levey, Esq.t r ational BkT. R. MERRITT, Esq., Vice-President, St. Catharines. Cashier -P. MCEWEN. Ine .C(ollectio>ns mnade in all parts of the Dominion, & re- John Smith. Esq. T. R. Wadsworth, Esq. BANChES-SaviNgIs Bank (Upper Town) Montreal.prornptly remitted at lowest rates of exchange. Hon. Jas. R. Benson, Wm Ramsay, Esq. O Na T RivewsaTSt.Catharines. John Fisken, Esq. Ban Agents-London-The London and CountyP. £IghesEsq.Bank. New York-National Park Bank.THE DOMINON BANK. g D. R. WILKIE, Cashier.
otice is bereby given that a Divi lend of Four per Head Office-Cor. Wellington St. and Exchange Alley BANK OF NOVA SCOTIAb on the capital Stock of this Institution bas (The Old Exchange Building, Toronto1eeti 8is day declared for the current half-vear, andi Branches-Tngersoll, Port Colhorne, St. Catharines, InO IrJrate 2tI .he same will be payable at the Banking House St. Thomas, Welland, Fergus, Winnipeg, Man., Wood Capital paid p 1,000,000. Reserve Fund 275

of 1u city, on and after MONDY the Second day ck.Say next Drafts on New York and Sterling Exchange bought PBE5IDENT-JOHN S. MACLEÂN.Transfer Books will be closed from the 15th and sold. Deposits recelved and interest allowed. CÂHIDE-THOS. FYSHE.the 30th April next, both days inclusive. Prompt attention paid to collections. . o ADn IEWhit-.
, cAnnual Meeting of the Stockholders for the -- James J. Bremner. Daniel Cronan.he 8 ltion of Directors for the ensuing year, will be - a JBe rni on

o'l at the Banking House in this city, at Twelve LA BANQUE NATIONALEhoci loon, on Wednesday, the 25th day of May
By order of the Board, Branche:

R.H.BETHUNE. On or after SECOND OF MAY next, this Amherst. Digby. North Sydney. Annapol.
Cashier. Bank will pay to its Shareholders a Kentvlle. Pictou. Liverpl, N.B. Brpo

Dividend of Two and a Haif Per Cen Yaruth
STANDARD BANK OF CANADA.

APII AUTHORIZED, - - $1,000,000
AID-UP, - 509,750

HEAD OFFICE, TORONTO.
DIRE CTORS,

NT. N GIBBS, PRESIDENT.
COWAN, - - VICE PRESIDENT.

SW. F ALLAN,
ENS. DR. MORTON.

R. C. JAMIF SON.
J. L. BRODIE, CAsMER.

d. A GENCIES.
]P , Harriston. Newcastle.

tZ n. Markham. Calborne.
Campbellford, 

Ot.an.XLew York-Messrs. Watson & Lang.
Eng-The Royal Bank of Scotland.

BANQUE DU PEUPLE
EstabUished in 1855.

CAPITAL_ 82,000,000
f0e0, , . montrea',

.CHERRIER, President.&. TROTTIER, Cashier.

Forein Agents.

g Bank of the Republic.
O-aBanque Nationale.

on its Capital for the Six Months expiring on the
30th of April next.

The Transfer Book will be closed from the 16th to
the 30th April next, both inclusive.

The Annual General Meeting Of the Shareholders
will take place in the Bank's Building, Quebec, on
the 6th of May next, at 8 o'clock p.m.

By order.
M 21F. VEZINA, Cashier.
March 24, 1881.

BANK OF HAMILTON.

DIVIDEND No. 17.
Notice is hereby given that a dividend of three

and one-haif per cent for the current half-year uponthe paid-up Capital Stock of this Institution basthis day been declared, and that the same will be
dayable at the Batk and its Agencles on and afterWeednesdav, the first dg y of June next. The transferbooks will be closed from the 17th to the 31st Maynext, both days inclusive.

The Annua General Meeting of the shareholdersfo'- the electlon of Directors f or the ensulng yearwill be held at the Banking House in Hamilton onTUESDAY, the 21st day of June next. The chairwill be taken at 12 o'clock, noon.

By order of the Board,

H. C. HAMMON i,
Cashîer.

Hamilton, 27th April, 1881.

People's Bank of Halifax.
Ca pital anthoiuda- can oma
Capital Paid-up..-., 80(000

Directoras:
GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

TuoMAas A. BRowN, Esq. PATmOK PowER, Esq.W. J. COLEMAN, EsQ. AUGUsTUs W. WEST ESQ.
PETER JACK, EsQ., - - - - - Cashier.

Branchae: Lockeport and Wolfville, N.S.
Agents in London.........The Union Bank of London." New York.....The Bank of New York.

40 Boston......Wlliamns & Hall.Ont & Que... The Ontario Baik.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868

CHARLES PALMER EsQ Presdont.GEORGE MACLOD, Oashier.

HEAD OrcIC......CHARLOTTETOWN.
BRANCHEs......-...SUMMERSIDE AND MONTAGUE

AGENT IN
Montreal ............Bank of Montreal.New York ............... National Park Batik.Boiston .................. Merchants, National B&niLondon, BnRIalnd .. Uno Bank of London.

125.A1
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MERCHANTS' BANK
OF HALIFAX.

OAPITAL PAID UP, - - S900,000
RESERVE,- - --- 180,000

READ OFrcI-HALIPAx, N.B. I Geo.Maclean, Cashier

BOARD OF DIRECTORS.
THOM kg E. KENNY, Esq., President.

MICH AEL DWY ER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENcIES.
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou -Chas. W. Ives Rydney-J. E. Burchell.

Maitland (Hants Co.)-George Friese.
Truro..........Martin Dickie.
Weymouth -- on. C. Campbell. jr.
Charottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - -Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - - - PREBIDENT.

Directors:
C. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CASHIER.

Corresponden ts a t
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York.. ..... The National Citizens Bank.
Boston .... The Eliot N at;onal Bank.
London, G.B ..The Uni ýn Bank of London.

Gold an Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Par am.nt, 813

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PREsrDENT.

J. R. NOONAN, EsQ. - - VICE-PREsIDENT.

THOMAS WATSON, MANAGER.

Sterling and Arnerican Exhange and United States
Ourrency Bought and Sold, and Drafts issued on all
princ;pal towns in New Brunswick, Ontario and
Quebec.

AGENTs-Halifa, Union Bank of Halifax ; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

WICKS, IcNAUGHlTON & CO.,
MANUFACTURERs OF

81LVER AND NICKEL-PLATED GOODS,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO.

GOLO MSDAL. PARIs, :878.

JOSEPH GILLOTT'S .
WEELP E NS.

soid by àM DeIers throughout the wrla.I

THE FREEHOLD
Loan and Savings Co.

DIVIDEN > NO. 43,

Notice is hereby given that a Dividend of Five per
cent on the capital stock of the Companv bas been
declared for the current half-year, payable on and
a-terWEDNE-'D Y, the first day of tune next, at
the office of th- Company, Church-street.

[be transfer boo s will be closed from the 16th to
the 31st of May inclusive.

Notice is also given that the annual general meet-
int of the Company will be held on TUESDAY, 7TH
JUNE next. at 12 o'c ock noon, for the election of
Directors, receiving the report, etc.

Byorder of the Board.
CHARLFS ROBERTSON, Manager.

Toronto, 27th April, 1681.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDEN;T : HON. ADAM HOPE.

VICE-PRESIDENT: W. E. SANFORD, Esq.
Capital Subscribed................................ ... $1,000,000

Paid-up ....................... 936,1 0
Reserve............................... 150.000
Total A ssets... .......................................... 2,185 060

MONEY ADVANCED on the security of Real
EFtate at lowest current rates.

THE SOCIE'l Y is pre pared te issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Half-Yearly. H. D. C AMERBON, Treasurer.

Hamilton, Canada, Il March, 1881.

THE ONTARIO
LOAN ïf DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - -
Paid-up Capital, - - - - -
Reserve Fund, - - - - -
Total Assets, - - - - - -
Total Liabilities. -

$1,000,fl00
988,845
180000

2,886000
1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased. WTTLIAM F. BULLEN,
Manager.

London, Ontario, 1880.

Dominion Savinis & Investweot Suc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, $ 1,000,000
Subscribed, - - - - 8 ,
Paid-np, - -- 699,524
Reserve and Contingent, 91 -~ ,081
Savings Bank Depsits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

HON. FRANK SMITH, JAMES MASON.
President. MeIl4e

OF CANADA, (Limited.)

IHEAD OFFICE, · - TOBONI-

Subscribed Capital, - $ 1460,000
(0<

BoARD oF DIRECTORs.-William Alex

A exander & Stark), President; Hon. J. C
Vice-President; J. G. Cooper, A. V. DOl D
William Galbraith, Edward Gurney, J r.
Jacques, Newman Silverthorne, Prof.
University College, Toronto. goe

Money lent at lowest rates of interest.
gages purchased. à r.

AND). RUTHERFORD

The Ontauio Investinent Associao
(LIMITED).

Head Office: Londoil, 0 '

- ,1Y00,oCAPITAL FULLY SUBSCRIBED. 0:00
REST .........................

This Compays Incorporat d under ab
tario Joint k Companies LetteF
for the purpose et Loaning MeneY O 

0 j i1ý

Security, Building Societies toks and e
Correspondence solicited.

CHARLES MURRAY, HENRY TA 1.
prea ,et.

London.Ont., 1881.

1252

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tio a teal Estate security at greatlyreduced rates
ef intereat, on the

Sinking Fund Plan,

Also Straight Loans at 7 per cent.
per annum, the principal being repaidi at the end of
thR t-rm, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.

OFICE :-Company's Building, Toronto St , Toronto

The Loan Companies.

THE OANADA

LANDED CREDIT COMP'Y
IS PREPARED TO MAXE

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES

On the Security of Improved Farm or Sub-
8tar tial City Property,

ON TIIE MOST FAVOURABLE T1'RlIIL

Forms of Application and full particulars may bO
had on application to D. MCGEE, Secretary.

23 Toronto St., TorontO.

UNION LOAN & SAVINGS COMPANY.
Offces: COMPAN a 'S BUILDINGS,

Nos. 2S & 30 Toronto Se.

CAPITAL,- - - - - - $1,000,000
PAID-UP.. - - - - - -.500%,0
DEPOSITS & DEBENTURES, - 48.000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest Cu
rent rates. Money advanced on security of Bes
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor te the Toronto Sa"ings Bank.)

Office: No. 72 Church St., TorontO-
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rate
allowed thereon.

Money loaned on Mortgage on Real Estate, 00
reasnale and convenient terms.

Advances on collateral secuity of DebentrOs,0
Bannk andi nther Stocks.
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The Loan Companies.

WESTERN CANADA

Loan& Savings Company.
Offloos a No. 70 Churoh St. Toronto.

CAPITAL, - - - $1,000,090
RESERVE, - - - - 410,000
'10TAL ASSETS, - - 3,493,000

3Money loaned on straight cans or on the SinkingFand system at the lowest curront rates.
Money received on Deposit and interest allowed

WALTER S. LEE,
Manager.

HURON AND ERIE

LOAN & SAVINGS OOM'PY
LowD>ow, oTm.

eAPITAL STOCK PAID UP.................. 984,150
RESEBVE FUNi............................... 29,go

aon.1 advanced on the security of Beal Estate on
eterme.

nterest allowed on Deposits.
WX. SAUNDERS Preaident.
W. P. R. BTREEÊ, - - - Vice-President.
E. W. SMYLIE, - - - Maaager.

LONDON AND CANADIAN
Loan & Agency Go.

(LITED).

NT-SIn. W. P. HOWLAND, C.B., LC.B.
VIoE-PREsIDENTs:

C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

lionoy lent on security of Improved Farme, and
»0dnctive City and Town Property.

aortsges and Municipal Debentures purchased.
J. G. MAUDONALD,

fàKing Street West, Toronto. Manager.

ioDING & LOAN ASSOCIATIONf 'lbU CAPITAL, $731,683
ASETS, - - 1,320465

DIRECTORB.
lif5'WtW.SmithD.C.L., Pres. John Kerr,Vice-Pres.

n. Alex. Mackenzie, M.P. G.R.R.Cockburn,M.A.%es Fleming. W. Mortimer C1oaeph Jackes.

D. Galbraith, Manager.
Ofices-Cor. Toronto and Court Street.

rolêy advanced on the security of City and Farm

tre anowd Debentures purchased.
l's&llowed on deposits.

]%4gaptred debentures of the Association obtained

Theo nia Lun& Mi1l co.
OSHAWA, ONTARIO.

O.&ITÂI SUBSCRIBED . 8300000
CÂP&ITÂL PAID UP .......... 275000
"8ERVE FUND ............. 35,000
I>RPOSITS.................. 39,000

1I05ey l05,ned st low rates of Interest on theof Real Estate and Municipal Debentures.
eceived and Interest allowed.

T. N. GIBBS, est,

OWNEqVice-Prest.

T. H. McMILL AN
Becy-Treas.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,
xchanqe Court, - - - New York.

18 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lota to suit.

JACKSON RAE,
General Financial, Investinent and

Commission AgenG.
Municipal or other Bonds and Stocks bou ght and

sold. Loans on Mortgages or other Securities ef-
!ected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL &. DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange.
Co.REsPONDENTs.-The Bank of Montreal, Lon-don, Messrs. Morton, Rose & Co., Londcn, The Bank

o! Scotland in Ediburgh. Glasgow and Dundee,Messrs. Cammann & Co., New York.

Alexander & Stark,
Equity Chan bers, cor. Adelaide and Victoria Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c. Moneyloaned. Existing mortgages purchased. Ordersfrom the Country promptiy attended t O.
Generai Agents for .the CANADA GUARANTRE

COMPANY.

Jas. S. Macdonald , Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
A LIFAX, N.8.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-able securities bought and sold.Collections made on all accessible points.

GZOWSKI &BUCHAN,
50 King Street East, Toronto,

Financial.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,

18 KING ST. EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

CANADA PAPER CO.,

Paper Makers&Wholesale Stationer
374, 376 & 378 St. PAUL STREET,

MONTREALJ. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEBT
IW" Samples and Prices sent on application.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Ohurok Street, Toronto, Ont.

LawRtsen Coma TaO«A. Fim

ESTABLISHED 1850.
Telephone Oommunioationsbetweenal Oou.

P. BURNS,
Whole8ale and Retait Dealer

la

OOAL& WOOD.
Orders left at offices, cor. FRONT & BATHURST

STS.. VONGE ST. WHARF, & 81 KING ST. EAST,TORONTO will receive prompt attention.

JAMES HALL d GO.
BROCK VILLE, Ont,,

Manufacturers of

GLOVES & MITTS
AND DEALERS INf

Indian Moccasins.

N. B.-Fine Calf and Buck Goode

BANKERS & STOCK BROKERS. EXCHANGE BANK OF CANADA.
American and Sterling Exchange. American Cur- Thirteenth Dividend.

rency, &c., bought and sold. btocks, Bonde, and De- A dividend of Four ver cent has been declaredbentzes ouglt su uod onCommusio.and will be payable on the Second day o! May neitbentures bought and sold on Commission. stock o! the Exchange Bank o! Cana"C. 8. Gzowaxi, J. EWiNe BuoAN" THOMAS CRAIG, eshie.r.
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of MontreaL

ROBIN & %ADLER,
SucesostcBar, mihd*Co, KINLOOH. LINDSAY & 01

MANUFACTURERS OF

LEATHER BELTING, LATE

Fire Engine Rose Lce Leather, Rolled KINGAN & KINLOCU,
zkirting and Shoulders. T

594, 596 & 598 St. Joseph Street, Direct Importera of

MONTREAL. --E S &YIm C.

A M2finun Ri. RnA 82 St. Peter St, Montreal. We are manactuing above celebrated make cd

J. 8 HAMILTON (0 CO., Montreal.

HAMILTON, DUNLOP at CO., Brantford,
JOINT AGENTS FOR CANADA.

B. LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPEN ED

491 ST. PAUL STREET,
MONTREAL.

KEILLER'S
NEW SEASON'S

Marmalade!
New ready for delivery to the Trade.

2""801 Agents for James Keiller & Son, Dundee
nd Loon

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

TOAS ROBERTSON & CO,
MONTREAL & GLASGOW,

Metal and lin-Plate MetChan's,
MANUFACTURERS OF

WILSON'S r El EBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Blrd & Ce., Glasgow, "Gartsherrie,"
"Eglinton." pig iron.

Lonsdale Remntite lron Ce., " Lonsdale."
"Laken'" fammed Charcon Bolier Plate.
lez, ead & C., Middiesborough.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought Iron Pipe, Plain, Galvanized and
B.bber Coated.

A large stock of aIl sizes up to 6 inches just
received.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. 8. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Mont' eal.

JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of

ENGLISH AND BELGLIN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Bolled
and Rough Plate, &c.

PAINTER8'A ARTISTS'MATERIAL8, BRUSHE8,AC
312' 314, 316 St Paul St., & 253, 255, 257 Com-

nissioners St.,

MONTREAL

JOHN TAYLOR & CO.,
Manufacturer & Iprter of

Hats, Caps, Furs, &c.,
637 st. Paul st., M9ontreal.

W & J. KNOX,

FLAX SPINNERS

And linen Thread Manufûctuîers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, MontreaL

HORSE SHOES,
miade train selected Wr.ught Serap rwhC
for general excel ence, both as regards quality &12
uniforniity, are unsurpassed.

The Rode Island Horse Shoes are preferred
over all others. They are used ntirely by the prie
cipal Farriers and Horse Rawy CampantS
throughout the United States.

Orders solicited, which wil be promptly execute&
We also manufacture every description of Nal'

Tacks, Brais, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO. Montreal

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS SHOES
W3POLESt.!LE,

Cor. St. Peter £ St. Sacra mont St.

Charles Cas } MONTREAL, Q•

St. Lawrence Sugar RefiningCo.
(LIMIT 'ED).

W. B. ELMENRORST, - Pro8ident.
A. BAUMGARTEN, -Vice-Progident,

THEO. LABÂTT,N, - PSecrtary.Treas

OfBee-SS KING ST., MONTRgA3I

THE WHOLESALE TRADE ONLY 8' PPIEU

CANTLIE. EWAN &CO
.ANUFACTURER. AGENTS.

CANADIAN T WEEDS
CORNWALL BLANKETe,

SHERBROOKE PLANNEL$W
Coaticook Cottons.

LYBSTER COTTONS, &c., &c-,
38 Rt. Joseph Street. E .

13 Wellington St. E.,
IM-Advances made on Consignments.

F
B Co

FOSTER, BAILLIE & CO1y
MONTREAL.

Complete Stocks of Linen Gd
Of every description on h. nd, FO*r god&tp
Aceoen e Manufacturera, the hole
that def y competition.

BUYERR r do well ta CALL AND
VALUES before placlng their orders 10

WAREHOUSE: ST. BELEN

MONT REAL. IL

. gD l

COGNAC ! !

1
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Leading Wholesale Trade of Montreal
THIBAUDEAU, FRERES & CIE,Importers and Wholesale Jobbers n FORD & SONS

BRITISH, FOREIGN & DOMESTIC IMPORTERS 0F PATENT
DRY GOODS, DRY GOODS, SMALLWARES,

Corner of Sous-le-fort and Peter Street, AND FANCY-GOODS.,BAT H B R IC K SQUEBEC, P. Q. 3
Branches-Thibandeau, Brothers & Co., Miontreal 347 3 L. Pàu, Street, MONTREALCrhibandeau, Brothers & Co., London, E. C., England - -- CS .

WHITING, be8t London, C SL JTHNSON & CO.,To arrive ear]y in May, cheap, in large lots. LEATHER MERCHANTS,
BI CARB SODA. Importers of Cq1fskins, Kipekins, Fancy Kld & 77 St. James Street,

Sheepskins, English Oak Sole. OTELBORAX, Coghill's refined. Agents for CeadieraBoard n MONTREBa.
:FOR SALE BY eteBor utrs~OESAL BTCOMMISSION Dealers in Domestic LJSÂTHER. $UnIIn 1tTlt,

COPLAND & McLAREN, 18 ST. HELEN ST., MONTREAL.
WellIngtn Chambers, Wellintn Mils, office, Windsor, for the month March was=LAGOW. MONTIREALb.GLAGOW I IIOTRHL. BOOT & SHOE TRADE 13,9.2

Would cong»erve their oéwn Interests by flot placîng THE directors of the East Middlesex Ag.ri-THESpri g orders util they have exained ouT saEples
Which is to-day doing the greatest and most wide-
!Pread mischief is the substitution of Alumi for Superior work and general assort- Plus funde, amoanting to #5,000 to assist the'Jream of Tartar in the mauifacture of Bakingwder. Avoid danger by using only the old, wll ent. Write for particulars

ile f eurd on the present fair grounds, provided that thoseCOOR'S FRIEND, frnde be made permanent for Lgir purposes
tificate, much less paid for one. and is its own bestrecommend ition. mtkin'g FRIENDS wherever it MON TREAL. GEORGE A. ANDERSON formerly belonged to a,L W. . anWLAheEN, Union Mis, 55 al 57eTradeo
Cjoliege St., Montreal. _ _ firm, in Cumnock, whicli failed in 1878. SiriceMACKENZIE, POWIS & Co. then lie remoed to Sheiburne and now ho347 & 349TItAu u wtretu M . - .. . M

, U,
(Succssors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

ST. PETER STREET, - - - MONTREAL

IE CANADIAN RUBBER CO.
OF MONTREAL.

Alitfacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

oe & Warerooms, 335 St Paul St.,
MONTREAL.

bramiko House, 45 Youge St., TORONTO

JON CLARK, JR & C08,
M.E.Q.

SPOOL COTTON.
8s Thread a the only make in the CANADIAN

TNNA E TaI eved an Award at

Excellence in Color, Quality E Finish.

EIIAOCMrAAK<

mmended by the principal Sewing
>tachine Companies as the best

for Fjand and Machine

Sewing.

TER WILSON & CO.,
Sel, Agents for the Dominion,

ST. HELEN ST., MONTREAL

DIRECT IMPORTERS & JOBBERS OF

T EuA sy
t2 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
To Produce merchants, Farner$ andothere.-The syndicate working NEWELL'S PAT-ENT UNKVERSAL GRINDER have openedtheir new and extensive mill premises ln this city atNo. 572 William St, facing the Canal, above St. Gab-riel Locke They undertake to crush or grind Phos-phate and otier minerals, bones and other substan-ces, at a rate from one to eight tons per hour, accord-ing to fineness required. Corn, Oats, Buckwheat,Barley, Malt, Flax, and any other cereals are re-duced to Coarse or Fine Meal, in quantities ex-ceeding One Hundred Bushels an hour i Moulie,cracked corn, granulated wheat and Graham flourare specialties attainable only by the use of thesemachines. Orders for Grinding are now registered.

For details. apply at the DOMINION GENE.RAL AGENCY, 26 ospital St., Imontreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L IS BU R N.
Received Received

Gold 
mMoedal 4, _u à

TE
G

riz FLAX
Paris Ex- Paris Ex-hibition. hibition.

1878. 1878.

Linen Machine Thread. Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,Sole Agents for the Dominion.
1 & 8 ST. HELEN STREET,

MONTREAL

ga n icuIty ana nas assigned in trust. It
is stated that he has by no means injured his
health through excessive attention to business,
or to the best interests of bis creditors. His
estate may therefore yield but poorly.
. JoHN W. ARMsTRONG, a dealer in agricultural

implements at Exeter, was a farmer near Seaforth
who became involved by endorsing and being
compelled to pay. After this, although a mar-
ried man, he had an affair of the heart with a
female servant, and wound up by leaving the
neighborhood hastily. He was brouglt back,
we believe, and a settlement of affairs effected
through friends.

THE first meeting of the provisional directors
of the Ontario Sault Ste. Marie lailway has
been held for organization, Mr. J. D. Edgar
being elected Chairman, and Mr. Robert Jaffray
Secretary.Treasurer. The stock subscribed at
the meeting amounted to $250,000,on wbich the
ten cent. payment was made ; which looks
like business. The next meeting will be held on
the 10 th of May.

THE difficulty of doing a successful city busi-
ness in retail groceries, in these days of excessive
competition and bad debts, even in a '' family
trade," receives another illustration in the stop-
page of Mr. William Adamson, of Yonge street.
It is the experience of that gentleman that only
large capital, superhuman vigilance and energy,
and an absolute immunity from bad debts, can
enable a retail grocer to make a living in this
city now-a-days. No one who knows Mr. Adam-
son will doubt that he did bis best to succeed,
that he worked earnestly and honestly, and
when men such as he get behind, it muet go
hard with some of the many others in the same
line. The liabilities in this case are about $20,-
000 and the assets $15,000.

1255
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CLINToN is petitioning Government to ho made A BRUssELs firm shipped three car loads of

port of entry. presssd bay, 33 tons in all, to New York the r

Messrs J. & J. Livingston of Baden have im- other day. The Huron Expositor says that Mr. o

rted from Holland 100 hogsheads of fiax seed. Vain of Sebringville bas packed and shipped to n

Mn. JAmEs DREW Of Bnrussels has-opened a New York during the past three months over E

-anch hardware shopin Gorrie. 400 tons of hay, the average price paid for which w

FARMERS in St. Johns will give beets for the was t8 50 per ton. c

arnham sugar factory this year at $4.50 per F. LEm r, a tailor in Lindsay, was for erly t

n deived at thein nearost railway station, in business with Cadotte; the firm failed in the c

bys the News. The Company furnish the seed spring of 1878 and compromised with their a

atnitonsly. creditors, paying 35 per cent. of their liabilities. P

MsSRS. Gilmour Brothers closed tbeir store Lemay continued the business and a leading s

Cowansville, Que., a week os and sold thoe Montreal dry-goods firm mainly supplied him n

osvto G. W. Gilmour of a o, d o te- with goods. That firm have grown tired of this S
oods toWatloo, who re- and have put a man in possession; the business t
oves them thither. will be closed. d
THE contract for seven new locomotives for MR. ANDREW MCILRAITH, a Listowel founder, t
e Intercolonial Railway is awarded to Messrs. dissolved partnership in 1879 with one Austin
leming & Son, of St. Johns, N. B. The who retired beause they could tint agree. Since o

ontract for 75 coal cars was awarded to the then attempts have been made to get some per. c
oburg. Ont., Car Works, and for 50 flat and son to take bis place, but without success. Dur-
ox cars to Mr. Harris, of St. John. ing this period the business bas been waning C

JOHNSJN & MILLS, of Harriston, opened a and now Austin's friends. who are the principal 0
ranch store in Newbridge a fortnight ago, and creditors. bave asked him to assign. r

old the goods the week after to W. J. Brompton THE advantage of easy credit was discovered
f Fordwich, who removed then to that place. by a man named Allen, who bonght, the other

AFTCER the ist of May, the style of theextensive day a lot of wrapping paper at 2 cents per pound t

usiness of Mr. James Smart at Brockville, iu from the St Catharines Paper Company, stating

toves, hardware, implements, &c., will be that be was starting in business at Clifton, and

banged to The James Smart Manufacturing would remit as soom as the paper arrived When l

ompany, Limited. the paper reached Clifton, however, he sold it

THE sales of coal mined in Nova Scotia during for l cents per pound, pocketed the proceeds

he quarter ended March 3lst, are given at uinety- and bas not been heard of since

hree thousaud five hundred and thirty tons, an A YOUNo man in the dry-goods business at

ncrease over the salesof the tirst quarter of 1880 Seaforth, Mr. Hill bas found it of late a matter

f nearly seventee s thousad tons. of pressing difficulty to meet bis bills. He

A CHATHAM grocer, John McNanglitoi, who chlafed at this. and in an excited moment com-

AppaCed to h doing a snug business, whoî> mitted some irreglarities which he repented of
pparoube to beoi ba hn business i- when too late. and to avoid consequences took
rouble. A receiver has been appointed as hie flgtw ti huh itotaymny rm
as assigned. We have not heard the cause of flight, it le thought witout any money. From

is failure, it was not lack of economy, we are in bis baf and he will probably be induced to

old. return wen m e can be a nd
THE Canadian Pacific telegraph line between return, when matters carn ho arranged.

Winnipeg and Thunder Bay is to be thoroughly THE French-Canadian Associated Press, of

epaired. The line is to be straightened and Montreal, comprising Le Monde and La Minerve

brought close tothe railway so that when break- newspapers bas made arrangements to have a

ages occur the defect can ho discovered quickly. full special report of the debates in the Local

Legislature telegraphed in French to it.

Mr. J. D. Hunter, formerly of the Whitby Hitherto the reports of parlia mentary debates
railway in Lindsay and lately freight agent of bave been telegraphed in English, and had to be
the Credit Valley railway, bas, according to the translated, but the journals named will inaugu-
Lindsay Post, been appointed geueral freight rate a special French telegraphic service. A
agent of the Allan line steamers and will enter on compensation will be found, says Le Monde, in
bis new duties on let May. His territory will the publication of reports satisfactory to French-
extend from Halifax to Winnpeg. Canadian readers; besides, it will do no harm to

A coMiiRcitL traveller from Montreal, having accustom the telegraph companies to transmit
had a streak of hard luck in prosecuting business long and important despatches in French from
on the road, received from his firm the following one end of the province to the other.
exhilarating dispatch: " If you can't make THE friends of Messrs. Cobban & Co. of this
expenses, cone home at once." To which he city were hardly prepared for the announcement
ment the following reply:" All right; can make made yesterday that some arrangement with
plenty of expenses, but no sales." the creditors of that firm is necessary. We un-

IT 13 stated in a press telegram that a New derstand that the manufacturing business of the

Yorker bas secured the mining property of the firm is in a very promising condition so far as

British America Co. in the Montague district orders and possible profits go. But they are too

near Halifax for $150,000, also the Dewolf prop- heavily weighted with bad debte of former years,
erty, adjoining the B. A. Cos.' for the son of some $12,000 in amount, and cannot go on
040,000. Both these properties lie close along withont additional capital. A statement of their
aide the Bos. mine. affairs is being prepared.

AN attempt bas been made through the Onta-
o Court of Chancery, to make Mr. Gillespie,
f Gillespie, Mead & Co., wholesale bat and for
erchants of this city, liable for tho debts of W.
. Ashworth, a hat manufacturer of Newmarket,
ho failed a year ago and compromised with his
reditors ; t fifty cents on the dollar. The ground
aken is that Mr. Gillespie was a partner in the
oncern, though not made known to the public
s such. On the tri.al, which bas just taken
lace before bis Lordship V. C. Proudfoot, it was
hewn that an arrangement to enter into part-
ership had been made between the parties in
eptember 1878. which however does not appear
o have been acted upon. It was shown that
nring the time the partnership was contended

o have existed, goods were sold by Ashworth to
Mr Gillespie's firm on the same terms as tO
ther customers, and were paid for in the usual
ourse. It was also shewn that no firm name

was ever agreed upon, that no partnership ac-
ounts were opened nor was anything ever drawn
ut of the business by Mr. Gillespie, and in Feb.

uary 1879 the business was sold ont to Messrs.

Greene & Sons, of Montreal, witbout bis knoW'

edge or consent. Under these circumstanceO
he bill was dismissed with costs.

AN illustration of how to get some cheap gi!0

eries may be had in a case tried on Tuesdal

ast before Mr. Judge Mackenzie, but it is a 1
of economy which most people would hardlY ho
.ound found willing to practice. A Mr. Cock-

burn kept a grocery shop at Carleton Village,
and wanted to buy some goods on credit. 11

had a brother-in-law named Murray, and another

named Behan. The latter made approaches t0

the firm of Hill, McIntosh & Innes of this city,

wholesale grocers, to bave a credit opeied f0!
Cockburn upon the joint endorsement of gar

and himself The firm, understanding tbt
Behan had recently come into a large suu Of
umoney, agreed with Behan to give Cockbr at•e

goods, and accoi dingly took the note of the

ter endorsed as stated. The note was nOt paidi

and failing the realization of anything out of the

other two, the firm levied upon a borse

and vehicle supposed to be Behan's. To thei t

chagrin these were found to belong to

Behan, upon whom, irdeed, ber hugba" 4

carefully settled bis inheritance. Mrs. hot

interpleaded, and won the case, 0 th ere

wholesale grocery firm get nothing because tee

is nothing legally belonging to either of the

'gentlemen " to get. bVhat makes the Case

peculiar is that Murray*s and Beb"'

holds were being, we are told, supplied bY

burn with these very groceries.

-A feature of the stock market durin»

week bas been the decline in Montreal e

graph Companys' stock. From 124thIls ghtt
it fell to ll4t on Tuesday, recovering 1a0 -
118J. The newspapers attributed the 1J0

alleged " breach of faith" by the gestera th

Company, which it was supposed le8senI the

business of the Montreal. Next day, . oO
the stock rose to 1211 asked, the i0 tban the

having been obtained from somewhe'
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company had done nearly a fourth more business
this year than last. There is an impression that
the relations of the Dominion Telegraph Company
to the American Telegraph Pool, will give it
some advantage over the Montreal in respect of
Canadian business ; and the uncertainty which
prevails as .'o the policy of Mr. Jay Gould and
the other directors, upon Canadian business,
gave rise at .first to a panicky feeling, which now
seems tohave been allayed, for the figures of last
week have again. been reached by the shares.

-The declaration, by the Bank of Montreal, on
Tuesday of a half yearly dividend of four per
cent. and a bonus of two per cent. has been the
subject of more or less excited cbnversation in
financial circles. Even after making due allow-
ance for the cessation of bad debts and the re-
duced interest paid on deposits, it was by no
means generally expected that the earnings would
prove so large as they have done. In 1880 the
net earnings were $1,049,340 after losses were
deducted. This year they are stated at some
8300.000 more, and after writing off $50,000 for
bank premises account, tho directors carry for-
ward $2o,000 to profit and loss. So favorable
a statement of the affLirs of our leading bank is
a substantial indication of the improved state of
business. " The street " was in an excited state
over the shares which, after declining two per
cent. to 184 on the Tuesday morning bound"d
up to 200j, which figure was paid. Some of the
operators are probably cauglit " short."

-Railway traffic continues to increase. That
the Grand Trunk shows the aggregate earnings
for sixteen weeks of this year $177.714 in excess
of the same period last year, equal to orer $1100
increase per .week. The Northern and Narth-
Western shows an improvement in traffic Parn-
ings from $258,565 for the half year ended 15th
April, 1880, to t263,766 for FiX months ended
1881. On the Canada Central, the traffic for
fourteen weeks this year yielded $134,251 with
210 miles of track open, against $70.954 in same
Period last year with 162J miles open, showing
an increase per mile per week of $165. no small
gain. The aggregate traffic of theà Midland this
Year brought in >79,997, being $4.358 more than
last year, and equal to a growth of 64 per cent.

-The Bank of British North America has
issued a balance-sheet and statement of profit
and los to the 31st of Decomber last, showing
a net profit of £74,237 for the year 18S) an, in-
crease of over thirty per cent. Of this amount

;,000 has been paid in dividends, and the
balance, £24,237, hasbeen added to the Rest.
The current and deposit accounts show an in-
crease of about one-quarter of a million pounds.
The bills and loans are unchanged.

-The following alterations in the Canadian
canal tolls -appear in the official Gazette of
Saturday last, as having been assented to by His
excellency in Council. 1. All through freightsWestward from Moutreal to Lake Erie, shall
continue to pay the existing tolls for passing
through the St. Lawrenuce Canals but shallPass through the Welland Canal free.

2. Ail through freight, eastwards from Lake
ie to Montreal, shall continue to pay the ex-

Ca toila for passage through the Welland
Canal, but shall pass through the St. Lawrence

alest free. 3 Goods shipped to any port
e of the St. Lawrence Canais, tolls upon whichve already been paid for passage through such

eaie, may be re shipped fron such porta and
tPopssed through the Welland Canal free offa tnhe same way as if they had been shipped

gh direct in the first instance.

The Merchants Bank of Canada declares
a dividend for the current half year. of three per
cent., making six for the year. The Ontario
Bank does the same. The current dividends
of Bank of the Toronto, the Bank of
Hamilton, and the Federal Bank, are at the
rate of seven per cent. yearly. The Dominion
declares four per cent for the half year.

-The Freehold Loan & Savings Company has
just an ounced a half yearly dividend at its
usual rate of ten per cent. per annum, and the
Farmers Loan & Savings Co. one of four per cent
for the half year.

WoMEN As DRUMMER.-' Why couldn't re.
spectable, intelligont women sell goods as well
as men?" asks a correspondent. ' It wouldn't
be any harder work to go fron town to town
with samples than to stand behind a counter or
run a sewing machine.'- But what lady would
endure to be called a drummer? What lady
would travel all night and work all day ? What
lady would swagger around hotel bar-rooms tell-
ing anecdotes of lier varions love aff airs? What
lady on meeting a rival drummer, would spend
two hours trying to pump him as to his proposed
route and then skip a city to cut into bis trade ?
What lady, after being kicked out of one estab-
lishment for lier persistence, would pick herself
up cheerfully and sail into another ?

STOCKS IN MONTREAL.

MONTREAL, April, 27, 1881.

STOCKS.

Montreal 184 200J 4945 1974 l97k 1.1-
x. d. 193 192J 175 191 1921 l

Ontario............ 102 103 1104 102 12 s04
Consolidated... ..... 19 40 1 4 19t
People's ......... 91 117 91 9 72
Molson's ......... 109î 1094 330 il() 1114 8?ý
Toronto ......... 1491 155 612 147J 152 1os
Jac. Cartier ...... ............
Merchants ...... 120 123 1 123 24 96
Commerce ...... 1434 175 2J79 144' 145 12(q
Eastern T'ps... ...... 116 68................
Union ............ 92 2o......... .........
Hamilton . ...... ....
Exchange xd................
M on. Tel. ...... 25 15177 121 1214 95Ï
Dom. Tel. ... ..................... 90 92.
Rich.& O.Nav.. 62 63 1795 622 63 421
City Pass.. ....... ......... 158 _21 95.
Gas ... ...... 135 141. 138 120R C.Ins. Co ... .............. .
Merchants x1d. 81 1 .20

UENI TU E E.
Having carried off the Ilighest Awards, Two SilverMedals and a large number of other Prizes for

Draw ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-

ture Coverings, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.
Gentlemen furnishing throughout will please

note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Osha wa Cabinet Go

Leading Wbolesale Trade of Toronto.

Bryce, MoMurrili & 00
Buyers visiting this market in

search of

SPECIAL LIN ES
Will find it to their advantage to

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 «Yong Street

TORONTO.

PATERSON BROS.
IMPOBTERS 0F

MILLJNERY
AND

STRAW GOODS.

Stock Complete ! !

58 & 6OWellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

003 HBB su m MMMI TEG G BB MMM T
G BBB 88MMM T HE
0 GG BBB 

8
8
8
M M MH

L.

NHEEUNN NDDD REEUM 5 OONNA
SliE NNND DER 1qONHHHIIE NNND DE RRR m- IVsa8 " l

uHz S NND DE R Rsi 0 1qNNNIH HERReUN NNDDD HEEER R8 00 N

WHOLESALE DRY GOODS,
43 Yonge St., Toronto.

Are showing several drives in
DRESS COODS, PARASOLS,
PRINTS an d otherlinesofStaples

bought by our Mr. Smith since his
arrival in England last March.

G. B. SMITH & HENDERSON.
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Leading Wholesale Trade of Toronto.

WIYlÌ, BIIL6K BARLINE
IMPORTERS 0F

Woollens, General Dry Goods, &c.,

SPRING AND SUMMER, 1881,
Our Stock iq now fnlly aîssorted innail derart

ments and wi11 be found w rthy the atte tion ofthe
largest and close t bnyers.

Inspection by the Trade respectfully invited.

WYLD, BROCK & DARLING,
TORONTO.

Forbes, Roberts & Co.,

CENTS FURNISHINGS
AkND

TAILORS' TRIMMINGS,
53 Yonge Street.

CALDECOTT, BURTON & COR,

Dry Goods Iboîters,
52 FRONT STREET WEST,

TORONTO.

eillng Agents:
OHADWICK'S SPOOLS, BOUSSARD &

MORISON'S KID GLOVES.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT OOKS-Unsurpassed for qualty
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderate prices.
WaIlets, Bankers' Cases, &c, equal to anything

made.

MARTINDALE & CO.,
27 Minding Lane, London, Eng.,

Receive Consignments of

Butter, Cheese, Apples,
AND GENERAL PRODUOE.

A tatronto AS LOBB, P.O. Box 775, or

Reference-Bank of Montreal.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND bHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe inachinery. 1 arn now
producing a large variety of al the leading lines of
BOOTS AND SIIOES equal to any made in Canada.
I guarantee good material and the oest worikman-
ship My travellers are now on the road, and will
cail] withconiplete linesof samiples. My patrons and
the shoe trade will Lest serve their interests by cali-
ing at mv warehouse, or reserving orders for ny
travellers.

COUPER & MMIT1i,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 d 40 Front Street West,

JAMEls coOPÉER.
jOIES C. SMIT TCRONTO.

THE LACE WAREHOUSE
IS sHOwING

EMBROIDERIES,
LAC, CURTAINS,

LAIVIBREQUINS,
LACt GOODS,

REAL LACES.

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES à CO,

TEA IMPORTERS,
General Merchants and Agents for

OANADA VINE GROWERS' ABSOCIATION
65 FRONT STREET EAST,

TOT-LOJNrO.

Sorage (Bond and Free) and Warehouse Receipts

ESTABLISHED 1862.

JOHN FISKEN&CO
]DEALERS IN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

C.G COBBAN & CO.
Manufacturera and Importers of

CHROMO8, FANCY GOODS & SFECIALITIES.
FACTORY: 47-61 HAYTER STREET.
SAMPLE ROOMS: 134 YONGE STREET.

TORONTO, Ont.

Leading Wholesale Trade of Toronto.

OgilThy C Co.
HAVE JUST OPENED LARGE LINES OF

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, Mar., 1881.

M. & L Sauip, BEjam & C9.,
5S VONGXIE AND 9 JORDAN ST..

TORONIO.

Nickel-Platers Supplies
PRICES AND PARTICULARS

ON APPLICATION.
ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, .LIVERPOOL

NEW TEAS!
Our own importation per S. S. H ARTER direct

from Shanghae to New York.

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church d- Colborne Sts., Toronto.

Spring Goods
OPENINS OUT DAILY.

Spring Canadian Tweeds,
Spring Scotch Tweeds,.

Spring Coatings,
Spring Pri#nts,

Spring Dress Goods,
Spring Hosiery & G

&LOO

A Splendid Stock of New Mihinery Good.e

liberal termes te good men.

HUGH ES BROTHERS
WAnoU: Ye Melinda, and TOBO e'

O Jordan streets,

Omnici: 214 St. James street, MNR~ 1

Mia. B. O'BRIEN. ReprOI"

1'
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6~h 4lm~/r f'imes
AND TRADE REVIEW,

With which has been incorporated the "Interco-
lonial Journal of Commerce" of Montreal, the
"Trade Rev;ew " of the saine city (in 1870., and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
SUBHCRIPTIiN-POST AGE PREPAID.

Oana4ian subscriben.............. n year.
Briti8h ..........le. sterling té Yeae.American .. U.S. Currenc.

BOOK AtND JB PR/NTIG A SPECIA LI Y
Office-Nos. 04 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, APP IL 29 1881

W'1LL THE PRESENT TARIFF BE
PERMANENT

This question deeply interests all who are
investing money in nanufacturing vent ures,
which migh not have 1en started under a !
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try." We cannot, like England, raise our full and exhaustive discussion as to therevenue from a few articles ; no Finance natural bearings and practical operation upon
Minister bas been able to do so in the past, thé industries of the country." Mr. Blake
no Finance Min iser wil) be able to do o is going to take something else into account,in future. And here, such is the importance in considering the tariff question, than how
of the admission, it is well to quote Mr. 80 much revenue can be produced. Re
Blake's exact words : I say it will be ab- wants to know in what way the tariff has af-
solutely necessary to continue in the future, fected the industries of the country. People
as in the past, to lay the burthen of the tariff, who have enquired already, and there are
upon a very considerable number of articles, many who have enquired, are convinced that
in order to raise a revenue at all, and that the influence of the tariff on the'industries
amongst theni there will necessarily be a of the country has, on the whole, been very
large number of articles whicl are capable beneficial ; and we fancy that no candid en-
of production within the limits of our own quiry, such as Mr. Biake promises, could
country. Of course it follows, and we know lead to any other conclusion.
it, that when we do lay a tariff upon an Mr. Blake proceeded to raakesomespecific
article capable of being produced in thecoun- objections to the tariff, some of wbich, such
try, a protection is given to the domestic as the bread and coal taxes, are obvious to
manufacturer." In this way, Mr. Blake all who do not believe themselves to be
proves that protection is an inevitable'inci- specially interested in maintaining what
dent of our tariff ; be insists on the point as militates against thegeneralweal. Nothing,
fully as any accredited advocate of the N. P. however can lessen the importance of the

lower revenue tarif And anything like an has ever done. Nor does Mr. Blakepretend
authoritative statemnt~ as to the intelntion to see the time wlen this state of things will
of the Oppuositi-,in on this hquestion, cleserves pass away ; he bas "no doubt " that this
particular atitention. La thlis viev, Mr. controlling necessity will continue.
Blake's utterances at a reu-it public dinner, If we admit ail the facts, the argument is
possess spucial interest. Of te Opposition unanswerable. But we might raise all the
Mr. Blake is the ackniowledIe(d leader, and revenue we require without all wing the imi-
to him people look for a declaratin of policy port dujties to have the effect of profecting
rather than to any of his co-workers in Par- Canadian manufacturers. This would result
liament, or to the columns of journals which if we counterbalenced the import duties by
cannot be looked to with certainty as expres- excise duties of equal amount, asissometimes
Sing his views. done elsewhere. This would restore the

Mr. Blake practically gives up anything equipoise, which goes under the name of
like wholesale opposition to the existing Free Trade. But this is a policy which bas
tariff. He starts by giving, in the most gen. not been pursued in C nada ; and which a
eral terms, his views of what free trade is, change in rulers will not cause to be intro-
and then ho proceeds to the question of how duced. When we levy customs' duti' s upoi
far it is politic, in the actual circumstances articles which can be produced in the couîn-
of this country, to apply those principles. try, we, as a matter of practice, allow the
ear fron saying that we must make the prin- duty to have the effect of protecting the
Ciples of free trade paramount to every other Canadian manufacturers. But we do not do
consideration, Ie distiuctly takesthe ground so of necessity; it is a matter of choice and
that 'in the political application of these deliberate policy.
Principles to our conditions, we must look at Mr. Blake is not going to sanction a whole-
What our circumstances have been, are, and sale repeal of the tariff. Readjustment, he
are likely to be ; and," he added with em- admits, may be the duty of the party he
Phasis, " 1 say to you that these conditions leads-he does not even say that it will be -
are to be practical ruling considerations." but in any re-adjustment that may take place
Whein he comes to consider what these are, " regard must be had to the situation of the
he linds sone things about which there can country and to the operation of the tariff
bt no doubt. We bave and shall continue which, in 1878, the people of this country
tu have, a large revenue to raise, entailing determîîined they would try for thenselves,a very burdensome amount of taxation." and which for two years to corne they are
thor is he any more iii doubt about the way going to have the benefit of." Candid ei -
the greater part of this revenue--" almost quiry is to precede any action. To go to
the Whole." are his exact words-must be work to change the present tariff without i'ai8ed For that purpose, we must continue enquiry, Mr. Blake frankly says would noto Vaake indirect taxation our great resource. be justifiable. " Ithik no political party,"

ind now he reaches the marrow of the ques- such are his words, " would be justified intion. " A very large portion," he clearly taking any other attitude in regard to that
are, e nus he levied upon articles which question than an attitude of candid enquiry, t

capable of beîing produced in the coun- of careful inspection and examination, of

adînissins -lie as nde. But this, it will be
s tid, is new music, froi that side.. Be it so
Mr. Blake is leader, and when a change of
governnent takes place, whether at the next
general election or the election after, with
hin will rest the formation of the cabinet;
and it will be an essential condition that lie
secure, as Minister of finance, a colleague
thoroughly in harmony with the views which
he has here expressed. The public issurfeit-
ed with the stale platitudes with which the
discuEsion of the tariff question has been
overlaid. The public calls for candor in
those who approach the question ; it desires,
moreover, a practical, statesmanlike, discus-
sion of the question. Mr. Blake bas broken
loose from the trammels with which less able
and less candid men would have shackled
him, and he bas risen to the level of the oc-
casion.

The question remains : will Mr. Blake be
able to carryopt the views he has announced?
We think he will. A section of the press on

whiýh he counts for support, has for some
time been looking in the same direction .
and another section may, by and bye, find
it necessary to take refuge in silence. Cam-
paign speeches and canpaign literature will
have to be pitched in a new key. The first
effort over, the new musie will sound quite
ais well as the old. The original advocates
of the N. P. will claim their patent rights .
but it will probably be discovered, as a mat-
ter of record, that Mr. Mackenzie was one of
the first public men in Canada to declare
n favor of incidental protection.

Under these circunstances, we do not
thiiik there is any good reason to fear that
capital put into manufactures will be jeopor-
lized by a great and sudden change in the
tariff. Mr. Blake's speech will he a relief to
many who were disposed to liarbor such a
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fear, and on good grounds, it must be confes- and privation among the settlers, were not

sed, for the utterances of all the speakers and previously unknown.

writers of his party were calculated to in- It should be well understand that the

spire fear. Now the fear may be banished, northern portions of Minnesota and Dakota,
and manufacturers may go on their way re- the United States territory contiguous to the

joicing. A word here as to the over-stimu- Canadian possessions, have been generally
lation in certåin directions, and the over- free from disaster, like the favored region
production which we long since stated would
be the result of a high protective taritf. We
fancy we can see signs of this already, not
ably in cotton manufacture.

CLIMATIC CONDITIONS AFFECTING
RAILWAYS AN) SETTLEMENT.

While the experiences of the past Winter
all over the continent of North America show
it to have been altogether an exceptional
season, it is none the less gratifying to reflect
that Manitoba and the Canadian North-west,
have been as free as usual from interrupted
communication. They have suffèred, it is
true, by the frequent suspensions of railway
traffic in Wisconsin and Illinois, i one case
eight days having elapsed without any mail
from the older Provinces being received at
Winnipeg, a deprivation which was keenly
felt by business men. The extent of the in-
convenience may be judged when we say
that on the raising of this (the first) serious
snow blockade south of St. Paul, no less than
162 sacks of mail matter for Manitoba came
to hand in a single batch. The period dur-
ing which the most formidable interruptions
took place was in the nonths of February
and April, and varied in length from eight
days to one or two. In no case was the
railway between Winnipeg and the boundary
blocked ; and only once or twice was there
delay to trains between the boundary and
Glyndon, the point where the Northern Pa-
cific Railway crosses, at right angles, the line
of the St. Paul, Minneapolis & Manitoba
company. There was more frequent trouble
between Glyndon and St. Paul, but the most
serious obstruction of all was invariably be
tween St. Paul and Chicago About forty
five miles north of Chicago, the drifts were
in some places deeper than the height of the
cars, and in others even the telegraph pole
were covered up completely. The loss or
freights and in clearing the tracks, as well a
as by the locking up of an immense quantit
of rolling stock has been something enor
mous, as all it was possible for the railwa
authorities to do was to clear the main line
nany an unfortunate train of freight car
being left snowed up for weeks on the sidings
In Iowa, Nebraska, Wisconsin and Illinois
the expense of operating the roads sinc
Christmashasbeen unprecedented; althoug
bad " blocks," inflicting not only serious Ios
upon the railway companies, but hardsbhi

north of the boundary line ; but the experi-
ence of settlers in the northern districts has
been inost pitiable. In Iowa, many of the
people are accustomed to depend for fuel
upon the soft coal of the locality as laid down
for them by the railways. The roads being
everywhere blocked, the supply naturally
gave out, to the extreme inconvenience and
danger of all concerned. West of Fort
Dodge, the farmers offered $1 per bushel for
corn to burn, while hundreds of bushels lay
unpicked in their own fields, covered with
snow that lay in drifts as high as the corn
stalks. The same distress prevailed in south-
ern Dakota. Near Britt, a small town on
the Milwaukee and St. Paul railway, the
farmers had to burn their household furni-
ture in order to keep their fanilies alive,
and even cabinet organs were not exempted
fron the holocaust. In other localities in
Dakota, the people were obliged to burn their
bouses, two or three families would niove
imto a single dwelling, and use up the aban-
doned houses for fuel. In any villages where
there were lumber yards, the farmers came
in and cleared out every board, in most cases
undertaking to pay when able to do so. The
dealers offered no opposition, knowiug it
would be useless in face of the controlling
emergency.

0~ y
The possible recurrence of the interruption

by snow of the railway traffic of the North-
western States furnishes yet another urgent
reason for the early completion of the Can-
ada Pacific road, as, with the difference of
climatic conditions existing, it is not likely
to frequently happen that both routes will
be simultaneously obstructed by snow.

- Throughout the prairie region on Canadian

- territory, there is reason to believe that the
railways are reasonably safe from trouble oi
that kind. The snow is always so fine and dry

s that the wind keeps the track clear, provided
the road bed is graded a foot or two above the
level of the surface of the country, and il
due care be taken to cut down all contingu

- ous bushes and weeds that rnight serve aï
the nucleus of a drift to the intending settler
It is all important to feel assured that climati
conditions and past experience of settlemen
in the Canadian North-West justify the posi
tive belief that a really inconvenient snow
fall is not within the probabilitiès ; but thae

h an almost absolute certainty of uninterrupt
ed railway operation throughout theyear ma,
be safely depended on.

p

LOAN COMPANIES' STATISTICS.

The returns made annually by Ontario
Loan Companies to the Provincial Treasurer,
are issued in the shape of a printed. table of
figures, to analyze which is no small labor.
The statement for 1880, issued from the
Treasury Department last week, contains
the returns of forty-five companies. Not
having room for the whole, we give to-day,
on another page, the more important items
respecting seventeen of the leading compan-

res. These companies are the same that
wc treatcd of a year ago, with the exception
of the Anglo-Canadian Mortgage Company,
which sold its assets during the year to the
Omnium Securities Co. We have put in its
place the Royal Loan & Savings Company,
of Brantford.

The companies whose figures we have not
placed in our table are : The Imperial Loan
& lIvestiment Comnpany; Commercial Build-
ing & Investment Sooiety ; British Canadian
Loan & Investment Company; Real Estate
Loan & Debenture Company, all Toronto
companies. Ontario Loan & Savings Com-
ings Company ; Superior Savings and Loan
Society ; Royal Standard Loan Company,
being London companies. Metropolitan
Loan & Savings Company ; Civil Service
Building & Savings Society; Second Mutual
Building & Savings Society ; La Société de
Constructian Canadienne d' Ottawa; Capi-
tal Mutual Building Society, these five are
Ottawa Companies. Landed Banking & Loan
Company; Canada Loan & Banking Com-
pany ; C inada Loan Company, which tbree
have head quarters in Hamilton. Brant
Loan & Savings Society, of Brantford; Has-
tings Loan & Investment Society, Belleville,
Guelph & Ontario Investment Society,
Guelph ; Ontario Building & Savings Society;
Frontenac Loan & Investment Society, Of
Kingston; Orangeville Building and Loan
Association; Security Loan & Savings Com-
pany, St. Catharines ; Huron & Lambtonl
Loan & Savings Company, & Lambton Lo&O
& Investuent Company, of Sarnia; South
western Farmers' & Mechanies' Savings &
Loan Society ; Southern Loan & Saving
Company ; Elgin Loan & Savings Compalny,
all of St. Thomas; Oxford Permanent L080

- & Savings Society, of Woodstock. Tho
Metropolitan Company, which appea"d
among those of 1879, has given place in tuire
list to the Real Estate Loan & DebentUr

t Company of this city.
- The capital stock of the forty-five coInPs

i es in the 1880 return amounts to $d5,29l
t 56 -ornitting cents. If to this weadd$"

IL ny eight- 183, accumulating stock of twenty 1igh
companies, we have an aggregate of returns
93à. We compare the capital with retUfo
for previous years :-

J
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Year. No. of Comp'ys. Am't Pnid Capital. Or a litûe over three quartera of one per
1880 45 $15,529,000.
1879 46 14,292,000.
1878 40 13,117,000. penses not chargeable to borroWers, or expen-
1877 39 11,818,000. ses for which the companies are not directly
1876 37 9,983,000. recoupei. Comparing 1880 with 1872 in
1875 30 9,408,000. this regard, we find the following percent-
1873 19 5,870,000. ages in différent companies:
There are several millions of dollars in 1872. 1880.

other similar conipanies, which do not make Canada Permanent....... 89. 069.
returns to the Ontario authorities. but some Freehold................ 93. 072.
of which do so to the government at Ottawa. Western ................ 086. 088.
Mortgages on real estate forni 88-64 per cent. Huron & Erie...........072. 070.
of the total assets, against 89-88 per cent. in Hamilton Provident. 240. 1ü2.
the vear 1879, as under ; and real estate c 080.
owned forms 2-17 against 2·03 per cent.
which is a smaller increase than might have
been expected.

Of which Mort- Real Estate
Total Asets. goges foi m. (>wiwd

J880 $37,95(),193. $33.637,982. $826, 123.
1879 33,940,000. 30,504,000. 690,000.

Municipal securities, office fixtures, and
cash forni the remaindt-r of the assets, all but
$31,000. The loans inade to shareholders on
the security of their stock amoiunt to $514,-
485, as compared with $342,193 in the year
1879. A gratifying decrease is shown in the
number of cases in which compulsory pro.
ceedings were taken on mortgages, these
numbering but 614, amounting to $994,874
by 37 companies, as compared with 1,037
rnortgages, amounting to $1,773,396 by
39 companies in 1879. The average
amount of the loans foreclosed is shown to be
srnaller last year, being $1,62J where in 1879
it was $1,710. The percentage of the whole
"iortgage loans upon which compulsory pro-
Ceedings were taken during 1880 is much
smealler than in the year preceding, being
2.95 per cent. as compared with 5.81 per
Cent. in 1879. In the case of individual
companies the contrast is even greater in
this respect, as may be seen from the fol:ow-
iag list :-

Percentage of compuleorv pro-
ceedins to total mortgages.

1880. 1879.
Canada Permanent.. .. 2.00 per et. 4 25 per et.

reehold ............ 3 74 " 611aeilton Provident...1.39 " 2.62
uron &Erie........212 " 843

()lt. Loan & Debenturc6 13 "13 t6"miinion............2.89 " 14.89
Taking this group of leading companies,

the iliprovement is from 8.31 per cent. of
bans on which proceedings were taken in
1879 to enupel payment, to only 3.045 per
clt. in 1880. More money was loaned by
the societies last year than in the year before
1 Y $2,612,000 the figures showing $9,797,000
against $7,185,000. As to the rate obtained
it le not expressed in the table.

it in noticeable that the average rate of
exPense at which the companies are con-
ducted bas decreased as their business has

own. At least this is true f the larger com-
Palies. The expense of all the companies

'a, in 1880, according to the return, -778,

ecur ty ..................... 60. 7 .
Building & Loan............ 1-63. 1.02.

The principal totals of the business of the
forty-five companies are these: first, the lia-
bilities:-

Total Liabilities. 1880. 1879.
Due Stockholders...$20,059.000 $18,675,000

Depositors..... 10,748,468 8,847,000
Deb'n're h'idrs 6,925,6.9 5,919,00

Reserve Funds..... 2,995,000 2,839,000
Continig't Funds &

un a p pr o priated
profits...... ........ 230,000 209,000
The assets column shows the following re-

sult for the two past years:

1880. 1879.
Total Assets ......... $37,950,000 $33,940,000

Mortgages ... 33,638,000 30,504,000
LoansoiStock 514,485 341,000

" Real Estate
owned ...... 826,000 690,000

Cash & securi-
ties ......... 2,892,000 2,474,000

Upon rates of interest and other points
suggested by this return, we shall have occa-
sion to comment in a future article.

CONSCIENCE MONEY.

To paraphrase Sheridan and to say that
"conscience has nio more to do with business
than it bas with politics," may seem a hard
say ing, when we remember that the power
of conscience, in the sphere of morals, has
formed the subject of various proverbs, and
of many a fine poetic passage. But the power
of that inward monitor does seem to fail in
the domain of dollars and cents. Among
the numerous cases of embezzlement, theft
and burglary, how few are the cases in
which we hear of restitution being made by
the culprit. Of the instances in which in-
surance companies have been swindled, in
not one of a thousand, we believe, does the
conscience of the wrong-doer compel him to
restore his ill-gotten gain. Nay, is it not
the marvellously rare exception to find
the merchant who bas profited by the liber-

ality of bis creditors in granting him a com-

promise of his indebtedness, awakened by
bis conscience to the duty of restoring the
unpaid balance to those who are morally en-
titled to it ? The very fact that the one out

sort of saint, shows how unusual is the stamp
of man who is impelled by honor tô perform
this obligation. It is true that there are
cases in which one's creditors are scarcely
less to blame than himself for bis failure,
and in such instances, the insolvent is ab-
solved by consent, from further payment.

An insurance manager was gladdened the
other day by receiving a draft for a consider-
able sum which the sender admitted was bis
company's due. But the pressure of his
conscience was not sufficient to induce him
to give bis name, or particulars of the claim
paid. To-day we have spnt to us by a whole.
sale dry goods bouse in this city, a letter
showing how the "coward conscience" of
some man-in Western Ontario as appears
by the post-mark-has so afflicted him that
he forwarded a sum which ses ms to have
burned in bis pocket until he had remitted
it. The letter is as follows :

April 8th, 1881.
MEssRs.-

Toronto.
GENTLEMEN,-The enclosed amount, I think,

possibly, you are more entitled to than I am,
and that is the reason I now enclose it, 5 x 20=
$100. Yours, etc.,

It is evident that "conscience wakes the
bitter meniory ' of this man until, without a
signature. without details, and in disguised
hand writing he sends a hundred dollars to
those who presuinably had been wrouged
of it. Still, it remains true that as a greater
than Milton bas said, "conscience makes
cowards of us," and this poor man's resolu-
tion to be honest would not carry him
beyond a stealthy effort to get rid of the
consciousness of guilt.

Now let us hear of it, if any of our mer-
chants have instances of this sort of awaken-
ing of conscience anong their debtors. There
is probably a reason for the saying that a
mani's conscience rarely impels him to the
point of making restitution to a bank, a loan
society or an insurance company. And that
reason we take to be that one will own an
obligation to a brother man where he will
not admit it to exist towards " a corporation
which has no soul."

CANAL TRANSPORT.

Some reduction bas been made in the canal
tolls : we give particulars of them elsewhere.
Different opinions are expressed as to what
the effect will be on the revenue, some
contending that there will be a serious dim-
inution, and others that, by the close of
navigation next year, there will be an aug-
mentation of revenue. On the supposition
that no permanent decrease of revenue will
result, the reduction will justify itself ; but

of a thousand who does so is glorified as a lit would be otherwise with such a reduction

1281



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Of toils as would leave too little revenue to The Kingston conneil demnrred to the request
pay the working expenses and ordinary re- of the Company to give it a bonus of 525,P00,
pairs ef the canals. The Government of but a site sud exemption from taxation were
Canada bas absolutely no interest in carrying spoken of as a possible alternative.
Aierican produce throigh our canals at leas Mesrs Warner & Sons' factory et Alvinston
thant cost, and we trust so suicidal a policy Ont. is a good sized building ;a dîmen.una are
vw il n-ver be sanctioned. The canals were as follows -The main bnildirg is 65 x 45 feet
originally built to enable our farmers to get the wing is 16 x 40 feet; it ia 30 ft high threu
their produce to market ; and it may fairly 'tory'
be a question whether we should ever have Iu cousequene, prohahlv, of the increased an-
g.Oi>e bevond this. We have a North-West tivity in manfacturina circles, here aid in the
Of our own, whence produce may coire down States, the employes in varions trades bave
0or canals. The enlargement is juatified on become restive, and anme have strnck for higher
the ground that large vessels are the most wages. The moulders in Detroit foundries

roltable for carrying produce ; ad it wiother cities we earpndjable fo caryin prouce an it illof strikes lu different lines, and il0w the inoild-be doibly justified, if any large quantity of
prutce fron onr North-West should seek dcmanoing an advance of Tho Tiio's
thnis 1ote. But to carry American pro- gives the views of several fii ns npon the inatter.
duce at less than cost would more than Messrs Jas. Stewart & Co-, (opp lroîliers, ai
equ:l the folly of railroad corporations Moore, Rohinson & C.., from -\îich it appears
whilch carry at a loss. For when railroad that an advanne of 10 per coît was giv >4> th,
e p pan pursue this policy they do so in men lest ApriL ant ntw enother advance h
tie hope of crushing their rivals, and bring- ed, although pUces of stovcs are no bAteï and IF

i i about amalganation or monopoly. But the risc were grsnttd, lismulton could
bet our canais and the Erie, there can ot compet i li et o hi r the an er
1e no amalgamation, no monopoly ; and if

w é States.l abolisned all the tolls on our canals, the
State of New York would have to do the
sanie, in self-defence ; and we shoud es want ten per cint. îîdx suce Fi tiùi: pay

oit better position for commanding trade than n'erence hetween the ma
before ; while we should have assumed un-
necessary burdens for the sake of foreigners.necesaryNothing definite was agreed upon, ami another

____ - -ceuference will likeiy he hieid.
MANUFACTURERS' NOTES.

MIDLÂND RAILWAY.-The proprietors of this
We have a letter from a manufacturing fin railway have reason to congratulate themselves

w ho had our recent articles on Canadian upon the greatly improved positine of its ailairs
trade with South Africa. We make the follow- When, after a season of most unsatisfactory
ing extrac t :-"- By calling attention to such open- management, the present president took hold of
ings and thus enlarging our trade vision you the road in 1878, it was harassed with a floating

il do much good. Canadians have as much debt of over $800,000, its readwey was defectiva
ability as their more southerly friends, and while its traffic lassening, the very empînyea' pay lu
we coul1 not weil expect to take all the trade arrear. An awkward state cf thinga enough,
out of thecir bands, we might at least expect sureiy, and ne wondec that he hndhnlders, into
reasonably to control a fair share of it. The wbosa banda it virtually passed, thauked Provi-
trade of nations. as of individuals, must, ho%- dence for he change of managera. The recon-
ever, grow in proportion to knowledge and accu- stnuctad staff went resolutely te wnrk, the mcn
Mulation of capital." were paid, the fioating debts compounded, tha

MssROs. BRowN & PEAsLEY, of Lawrenceville, roadbed repairad and partially reiaid. A newQue have bought the knitting factory of Mr. L. issue
G. Brown, which, it is stated, they will enlarge. intareat coupons funded. The traffic hegan tu

T tE fown of Sherbrooke, Que., is ambitious increase, and the report for 1880, whicb we
for a cotton factory, and a $250,000 capital con- reproducejelsewbere, shows an improved and very
pany is talked about. A committee has been hopefni state of mat ters. The traffie receipta
appointed to enquire into the feasibility of thefo htyahvebn$3404uicrs f
project, and report at a meeting shortly to be29 par cent on the previeus y'ar, wbicb, in turu,
hlId. The cotton-making business will be over- had sbown a decline et nearly eleven par cent.
doue at this rate. trom the average of the twe pravina years. It

A DnPUTATIoN composed of several of the pro- was touud possible te raduce the workîng ex-
visional directors of the Kingston Cotton Com- pensas, by thirty per cent. the resit bcbg a
pany, were in Montreal last week, enquiring saving of $35.155 , the net revenue for the
into the cost of plant and machinery, and soli. year amoutd te $147,554. Ont o? ths sun,
citing subscriptions to the capital stock of their $54,750 was roserved to psy coupons due lat
company. They hoped to getS40,000 taken up, May net, and municipal liens and interest, due
1 i 0 having been subscribed fer iu Kingston. on lst Noveih r lest wierred to Thes psy-

ments, and the exchange by bondholders of
their overdue coupons for deferred iiterest cer-
tificates amounting to somte £28,000 payable at
close of 1885, with interest meantime at five per
cent. cancels, we are toid, al] arrears of interest
up to November last. A very important (and
soievhat novel) featuir of the new management
is l that. as tlie traffic agent states, the Midland
now maintains imast frilt-i-lv relations with ail
connecting ines. By the statement we gave in
January the improvenents in road-bed and roil-
ing stock were shown to be considerable. These
are being continued the expenditure for
1880 under these heads amounting to $262,235.
The directorate is strengthened by the addition
to it of Mr. Il. P. Dwight, western superinten-
dent of tue Montreal Telegraph Co.

No <ne who has heen there will deny that
Winnipeg is growing very fast. But it will sur-

prise many who lihave never seen that busy city,
to learn. as we dli frni the Free Press that the
n'w buildings arranged to be erected there this

y'ear wi cost, at contract price, over $600,000
SiX hunsdred thousand dollars. Among them is
a lock of slips for Governor Cauchon, four
stories in aight ad of 180 feet frontage ;
litw Fue Press office to cost $10 000 ; Parlia-
tent buildings $510 C,00; St. Mary's Church

and Grace Church.

MIDLAND RAILWAY OF CANADA.

The annual general meeting of the proprietors
of the Midland Railway, callod by advertisment'
was held on the 19th inst. at the offices Port
Hope, when the following gentlemen amongOl
others, were present:-Messrs. J. R.. Dundas'
and F. C. Taylor, Mayor, Lindsay ; R. Jaffrayo
Toronto; P. Randall, Mayor, Henry Covert, '
flugel, C. Stewart, H. Heln, John Wright,
W. Renwick, W. B. Fergnson, Superintendent
Midland Railway, H. Read, Secretary, L. Roqs'
E. S. Vinden, W. R. Wadsworth, Bank of Tor-
onto, C. L. Thomson, 1ank of Montreal, Por
Hope; A. White, General Traffic Agent. Ja1e0
G. Macdonald and . Hi. Brock, Peterborough
G. Wilson and W. T. R. Preston, Port 11o0
- The Preszident (Mr. Geo. A. Cox) took the

chair at 1 p i.. and having called the rneet'a
to order. the secretary read the notice call".
the meeting, which Lad been duly advertized' 1o
accordance with law. held

The minutes of the last annual meeting'e
at Port Hope on .19th February. 1 80, were tke
as read. dio

The secretary read the report of the Cana
direetors, which was as follows:

Report. jlng
In submitting their report for the year eng

31st December, 1880, with the custonary acco l
attached thereto, the directors have pleasurethe
stating that their expectations regardin3g,0 jy
revenue receipts for the year have beenr
realized, and exhibit a very satisfactryi'n
over the previous year. hle

The total traffic receipts for the year 6
amounted to the snm of $334.084.55 or ( 168
10s 2d.) as against $259.226.77 or (53,260 8
6d.) for 1879, showing an increase of e74, Of
or (15,3811. 14s. 9d ) being withil aft o t1o
twenty-nine per cent. increase over 1879. the

1Erpendifure. The werking expenee'

1202



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONtCLET,1.

year have been 186,530.41 (38,3281. 3s. 3d.) steel rails have been laid, 4 new station buildings, between the Provincial and Dominion capitals55 83 per cent. on the gros receipts, as bginst 3 miles of sdditionl siding accommodation, rendered it advisable to obtain the necessary
r221,685.67 (45.5511. 17.. Od.) for 1879, being a snd 18 miles of new fencing have been con- power, to build from there direct to Omemee, a

decresse of 135,155.26 (7.223:. 13s. 8d.) structed, besides rnany other less important im- point on our main line, distant 14 miles. TheThe net revenue for the year amounted to provements. company's Act, pssed at the recent session o147,554.14, (30,3191. 6.. 1ld.) This after pay- The superintendent's report shows an addition the Ontario Legislsture, confers this power andment of municipal liens and interest on the 1t to our rolling stock of one new locomotive, 107 aso authorises the issue of £100,000 of prefer-0f November, 1880, and after reserving $54,750. platform cars, 63 box cars, 2 passenger coaches, ance stock, su isject the approval of the present
00, (/31,300) for payment of coupons due on the and 2 smoking, mail and express cars. stockolders. It > inotproposedatpresenthowlt of May, 1881, was appropriated as per state- Notwithstanding the extensive improvements ever, to take the special vote necessary e utilizenorn No. 3a. that have bes n carried out during the last two these powers.It sfforded your directors no inconsidrablo years; the low state of repair into which the lino The Canadian directors have great pleasure in
amount of peasure t commence the application basd previously drifted, combined with the in- acknowledging the hearty and zealous supportf net revenue its legiimate purpose--the creased and constantly increasing business of and co-operation of their co-directors inLondon,Paymen of dividenda nd to do se, net only the company. stil urgently demand very con- and of the officers and employees of the company
feeling assured that they would be able to con- siderable expenditure upon the improvement of in promoting the general prosperity of the line,
tinue that course, but with overy confidence that the riadway and the acquisition of additional and in congratulating the proprietors not only
the net esrnings of the eompany for the future rolling stock. Steps have been talien ta meet ui on the Iargely incressed earnings bnt aisoWilI be quite sufficient to meet ail its interest ob- these requirements by entering inta contracts upon the gretly improved position of thirligatons for the purchase of 4 new locomotives 80 ew propery, and its very encouraging future.

At a special general meeting of the proprietors, platform cars, and 28 miles of steel rails. besides Respectfully submitted iheld in London in December last, at which the extensive preparations for ballasting and other- Gefo. A. Cox,Preident and Mr. Jaffray had the pleasure of wise improving the line. President.being present, a proposal was cordially agreed to It is satisfactory to be able to state that thoheesint.
by the bondholdrs to exchange the overdue £75,000 of consolidated, and the £150,000 of lu moving the adoption and reception of thecntpons, amounting to 6ý per cent., for deferred preference bonds, still held by the company. will I have pleasure in moving the adoption f theiterest certificates, payable on the 31st Decem- not only pay the amount for which they have report that las just been read. Sdcb a satisfac-ber, 1885, with iuerest in the meantime at 5 per been hypothecated, but will provide for the m- tory statement could not, I teink, a any time beent per annum, payable half yearly. This, provements an d additional rolling stock referred oherwise than agreeable t Ithe proprietors ofWith 1te payment of interest that was made on to in the foregoing paragraph, and still leave a the Company, but whe contrasted wi h the fi tte Ist of November last, cancels ail arrears of very coisiderable sum available for capital c- report which the presnt directors were obligedterest up to that date. The total amount of penditure. to present at the close of 1878, it must, I think,erred interest certificates issued for that pur- By reference to the general traffic agent's b particularly satisfactory to them. At that
the ris only 28 C83l. 15s. The company reserves report it will be seen that we continue t main- lime, the difficulties with which wo bad th co-riglit to retire them at any time during the tain the most friendly relations with all connect- tend appearcd almost insurmoutable, whie

Yo Years, and fully anticipate being able t do ing lines, and that we enter upon the year 1881 the report presented to-day indicates substatislt frotm surplus net revenue after payment of all with the most hopeful anticipations of a large terore sente to-day incae sustntialteret as it matures. increase over the very satisfactcry business of improvement to the property, increased revenue,The 2J per cent. coupon due on the 1st prox. last year. general prosperity nd s very encouraging future.Wt Provided for by a deposit on the Ist instant Your directors have kept carefully before theu The large crease un the receipts of i74,857.78ue Messrs. Glyn, Mills, Currie & Co., of the the importance of our route as the shortest line oe thas o ast year are in-a sary funds ta meet the full amount due, from the west to the east, and work bas steadilY ly from the improvcment tsd extension of euai-future fears are entertained of being able in pro.ressed with the object of estailishing a ness along the lin . ve have et yet partici->tnureto promptly meet our liabilities as they through trade. At Port Hope a substantial ele- paed in any of the harougv grain trade. davator. baving a capacity of 120,000 bushels, and phaîl not, 1 fear, o able ta do ga ta a ndy xtent«eference was made in a previus report ta the completed with ail the latest improvements, has this year. Large expenditures have been madeIhat aur predecessors in ofice, by their effort been orected, and is now being used for local lus er.cLargo exe dirs have erinalenOZmplete the extension f the line ont of rev- trade, in which respect alone it is of very valu- in the erect on of elevators and other terminaltha instead of providing additional capital for able assistance ta this company We have also facilities at Port Hope and Midland, in prepara-an tPurpose, had allowed the bonds of the com- made considerable progress towards the erection tion for this business, but the nature and extent
large become in default; had accumulated af an elevator, together with the necessary whar- of have tmem fully completed before Augu t oreorbfiloating debt, which was being carried at vos, at Midland, but the large amount of work September-too late for tis summer's trade.andhaant rates of interest and commission, that had ta be done at this point, together with Mare strenuos efforts wuld ho made ta havebe ad permitted the line and its equipment to the size of the elevator being erected, viz. 250- toe smpleted earlier, but it is alredy quite
larg Ge very much out of repair. This not only 1 00 bushels capacity, bas taken up a considerable evidet that our local rade wqll tax aur rolingftroly increased the working expenses, but amount of time, aud it is doubtful whether we stock ta is atmos capaciy, nolwithsaudinger iant of confidence upon the part of ship- shall be prepared to go thoroughly into the the large additions t at have been, sd are heingrodu the ability of the company ta move their through business before next Spring. We are made ta it. By another year, bowever, we sha ldevei t, had prevented the extension and pleased, however, to, be able to report that >y madd ti. further ta ur equipm ts o as o meelth, oPtaent of business along the line. During that time, if not this Fall, our facilities for a tly the icreased local raqi ie, but aso ekor.oved Year these difficulties have happily been through trade will not be excelled by any line in meet the requiromens oaf the firoug brtaffi,0.ed i .The necessary legislation was 06- the country, and negotiations which we have the importance of wich is dily hecoming marelut February, and a special general meet- held with vessel owners are of such a nature apparent, aned wi the large imber businesslb te bond and shareliolders, held in La- that we expect ta be able to bring ta our service developed ou the ( largian Bay district, shows150 0 0 ay, 1880, consented ta the issue of lins of steam barges sd vessels au bth the very conclusiveGy tht oaur predecssors were0 Of preference bouds. upper and lower lakes without any immediate very concuieltat our prcsos wereb 3 4tb advauce obtained at a low rate of interest ontlay of capital or subsidy, the vessel owners quite correct i locati g the terminus of they0tr 0 Ypaothecation of these bonds has enabled being apparently quite willing to forn the con- rad where they did. there does not appear totoîi a rs toffec a os as en- necting links in our through route on the ordi- be any reason ta doubt the ability of the cm-1d the of the. floating debt, with which they nary basis of division of rates. peny from their local trade alone t earn suffi-

e n eions of the company seriously A very satisfacbory aragmniwsmd ent net revenue ta pay the interest on ail itsa64;î n the ir acetae cof office with ai stoc arrangement was made debentures, while our hopes as to the throughla.espou e acceptauce of office wit a joint stock caopany for the erection of grain trade appear to be well grounded, and ift 0129 enabled em ta effeet moat impor- the Part Hope elevador, thus leaving more capi- even partially realized will place that beyondd a ' 1 .92 upon the lino ud itas equip l available for the additianal equipment Il at any question. In December last Mr. Jaffray andn an492 (26,5341. ls. 5d.) bas been ex- wil be required ta meet the demands of our myself had the pleasure of attending a meeting
r4 I)QiUcapital account duriug the year in iucreasiug Iraffie, sud thie propriety of having of the proprietors iu Landau, Euglaud. Tbelie % p4 etOf steel rails and other improve- the same company assume the Midlanti elevator cordial maner in whiL oey caonsented o thel , 49Co 10e.permanent way, and S133,100.- is having the careful and earnest consideration consolidation of the overdue coupons, their evi-
262 tock 3d.) in the acquisition of new of your directors. d perue ovpons, the,235 9, « 8aking a total expenditure of During the past year the Grand Junction Ry. property, od their confidence in ils future,eOference ', tb •1 9d.) under these heads. has been completed from Belleville (the bead of was very gratifving ton urselves sud lt aur ce-at dunj e engineer's report it will be river navigation) to Peterborough. This, and directors. Tis, wit the zealous and cheerful"r been gt lie year 2lî miles of the the nt improbable construction at an early date support of aur officers ud empaloyes, and therlaid wit niasted, 54 miles have been en- of the Toronto and Ottawa, which will also pass genoral prasperity of business bave ail cambinodnew sleepers, 3li miles of new through Peterborough, placing it on a direct lineo l make the yoar under review sa exoeedingly
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satisfactory one. Under these very encouraging Mr. Dundas,-As individual members of this cery, and Griffth s dry god shop bnrned, InSU

circuinstances I have pleasure in moving the Board we desire to express our pleasure at the $8000; partly covered in Western; W. Snook's

adoption of the report. eminently satisfactory result of the recent visit dwelling damsged. furniture partly saved.-

In seconding the motion, Mr. Jaffray referred to England of the president, accompanied by Belleville, 20th.-Ostrom's woollen factory and

in glowing terms to the future prosperity of the our co-director, Mr. Jaffray to attend a meeting saw mim brned, loss $10.000; insured in Wes-

road, and joined with the president in hie con- of the bondholders, and with the cordial manner tern, Commercial and Phoenix for s300.-

gratulations on the improved condition and in whichthey were received, and we hereby ten- Brockvile. 2asn -Wm. Wlson's barn, house, 18

prospects of the company. No one who was der them our hearty thanks for their vaurahie cows and 3 horses burned, lo e 2000; insured

acquainted with Mr. Cox but would unhesitat- services on that occasion. We would further Royal.-D u ganon, 8th.-John Ma7lou0s0 s
ingly attribute much of the success of the last express our appreciation of the valuable services bart burned osrs$700; ieured $50.-Ses

two years to bis able management. When he aud untiring efforts of the president on ail te forth. u4th.-Sharp's hotel roof damaged 60 

took charge of the company's affairs, there was casions, to whicd is maiuly attributable the and furiture $400; fully insnred; cbiney de

a floating indebteduess of eight or nine hundred greatly enhanced vaine of both twe old and iew fective.-Orono, 16th.Thos.Vickerlsdweile

thousand dollars, which had been arrauged with bonds of the company, and the present satisfac- bnrned, with a quantity of wool,; partly insure

the creditors. Since then they had expended tory state of the road and the devel -pme t of b irby, 8th.r-o . idge's saw mire, and A nFa

over $300,00P for permanent improvements, and its business, as also the bright prospects for the bar destroyed; not isnred -Fenelon FFr b '

they still held in reserve a similar sum for the future under his able management -Carried. use, defective ci eyE os'0 no ur-

same purpose. E levators were being constructed In moving that Mr. Cox vacate and that Mr H. cause, defective chimuey. lose t c800 no insftr

in order to secure the through traffic, and the Covert. take the chair, Mr. Hugel said h took ance.-Ottawa, r25th.-Eddy s match facto'l

promising aspect of the line for securing a large this occasion to congratulate the Midland Rail- partially b2rned, roof and two Ctones; ioss abOut

share of that traffic, fully proved the wisdom of way on being able to present such a handsome l900.-Kign sto ed 26t;.-l. Gun 5 0o,

the course which Mr. Cox had adopted Every report to its owners, and he also congratulated large tannery destroyed ; lo over 50,000

indication appeared of a particularly prosperous Mr. Cox, for having in such a large degree cou- a London, 23rd.-Noris' hotel bured

future for the railway. tributed to this re>ult. Mr. Cox, as hie suc- and frame building uext door ; lossu20

A motion was made by Mr. Dundas, seconded cessor, had no doubt fallen upon pleasnt hues, cause, defective cbimney, no insurance - GOr

by Mr. Ross, and carried, that the thanks of but that Mr Cox had managed the affaird of the rie, 23rd.- . Cansoe.- Baw mill, bured. 10

the shareholders and bondholders are due to railway with singular ability. no one could deny. $4,000. ne insuran ce.- Belleville, 23rd. 4

the several officers of tho Company for their and had devoted not only his labors earnestly u vacant house. Mrs Short's, bured, buar

zeal and assiduity in the discharge of the duties it, but had aided the road by assuming large i nsured.-25th.-J Graham's building bune

attaching to the several offices, and the share- personal obligations. He knew of n ore who lit- isew $400, insured for *200; hi stk and

hoiders and bondholders hereby express their was so much required at the bead of the railway Wilson, grocer. Insee $300 ou stoc n i.
just api reciation of their efforts. Mr. Dundas, at the prosent time as Mr.Cox, and felt confident Landsborg. $100 both insured; Win. P;Chr

as a arge shipper, had a botter chance te speak that the future of the Midland Railwiy never carge shop damged $300, not innsured Cfo

of the uniform courtesy of the officers of the looked brighter In conclusion, he thanked Mr. Cbhirch, valudat $5,o00. destroyed, insu r

road than any other Director, for the reason Cox for having BO handsomely referred te the $3,000.; the new organ, wonth $3,d00 wasia

that ho was brought into almost daily contact fact that the extension of the road undertaken for h2,0'for.--Tavistock 22d 0 R0il0b us

with them. It was a source of great pleasure, by the speaker. was really the corner stone upon Kasbfi ise's flour mii aud 1000 bushel wbe

not only to him. but te ail patrons of the road which Mr. Cox was building up the future of the destroyed; 2s $1 .d00, partialy nsund -

to meet the officiais who ail worked hard for the Midland. St. Marny's, 22nd -Thos Woorwayas d400ob

best interests of the road. without a single ex. Mr. Covert having taken the chair, Mr burned; lo $800, insurauei $400.n

ception. He spke in high terme of ail the Cox in replying, drew attention te the fact that OTHER Pi b crs -Frdericton inura'
officiais, and characterized the staff as one of ho had always been ably assisted by bis co- -kating pnk burned, lois 3,500, no inioE So

the best, if iot the best, on any Canadian road. directors and the officials of the road, wbo were 35 tons pressd fyoinritow d by0 . E Ste

Mr. Ross, in seconding the resolution, referred well worthy of ail that had been said regarding was dFstroyed, isred for $400- in Ct.zen. 0
to the pleasure it afforded him to do se. It was their efficiency, by the different gentlemen who Canada Fire & Manine.-Bathurs 5

exceedingly satisfactory te find employees so had referred te them. He had met bis officers Senator Fergson'sbdwelling brned. 1o5 .

througly attentive te their duties. The pub- t ail hours of the night and day, and lways Robent Ardelefield's barns destroyed 2.-r

lie ail aiong the line would juin with the direc- found them attentive to business, and ooking cattle &c., no i fsurance.,to-Quba i

tors in expressing their continued confidence in after the welfare cf the road. He returned thanke Andrews Churc took fire, the organ , niollt

tht, mamner in which the officiais had dischargd and resumed hi-; seat. Mr. Jaffray aise replied ed, nsured for $2.000 in Commerkel for

their duties. in a imilar strain. and the stained glass windows (4b00 o b 0he0

Moved by Mr. Ross, seconded by Mr. Dundas, Mr P. R. Randall, Mayor of Port Hope, on heo- c,00. Los ou main building $8.000 1 e

and carried, That the election of eight director, half of bis town, stated that as iu the past ho covered by 28,000 in the Etna und $5 hoe b d o

(five to be residents of Canada and three residents felt confident they ,would be willing to co- Quebc. 26.- Four tenem et bouses buJ as
in Great lritain) for the ensuing year, sud until operate with the people cf othe towns andtho Scort Street, ocued by Chas. Soa1 burt e , s

their succersors are electi d, be now proceeded officiais te further the intereste cf the Midlaud hour's delay occurred in turning ou thOsi

thi; that the ballot eo low open for that pcd by anv means in their power. Mr. F. C Tay!or. the ward. Insured, L L. & G. $600 o

pose, sd t ebain ope n for two hurs, unpes r fiv- Mayor of Lindsay, aise spoke of the great ben- $1.20t on Robitaille's ; Royal $1,300 0o

pons a relapse athoury , o eing fits derived by that town f rom the Midland. and bouse and furniture, $600 on Trepa do o

cast, whereon the same shai ho at once closed; was sanguine of even greater benefits in the thern l1k,400 on same and stab'e, Bari e 0o

a w tht Mes ams. W. sh. Wadswort nd C. L future. He had every confidence that as long on same ; North British $1,5'00 on arits*

aomson do set as srutineers, sud report the as Mn Cx was at the head of affaira things ad furniture, Quebec $400 en Fisets f W

esuit as soon after the e rose as possible te this would xn alg ail rght. - Blissfield N. B., 15 -Robert rb

meeting, or if adjurned te the se ttetary. Mesrs C. L. Thompson. Bank of Montreal. 18 head cattle destroyed.-St. Jobn u

metn moior if dMoured tote secrery. and W. R. Wadsworth, Bank of Toronto, Port -Thos. Leatham'a bouse burned; i

ViUden, il waa resoved-Toft the shanebolder r pe. both said that the credit of the road was in Etna - G. S Arnold'a bouse a

itud bododers direct the sum cf twh thouad excellent, as far as the monetary institutions burned; insurance $400 in Western.

tive bndred dollars he psid te Mesro. Cowan, which they represented were concerned. In the

Dundas, .Jafray sld oa oss, being the four Can- past the railway had te go to England to borrow

udiun directos for last year, other than the money. but now they thought that they could OIL MATTERS IN PETR0L>

president, sud hey di oct the sum ef three he obtatn sufficient money at home and at just as - 26 of

dred pound antehing be paid te Mesos Grisei, good rates. PETROLIA 0o
The meeting thon adjourned, and immediately Crude cil is a little quieter, as the 0 be

Bourke and Halscy, beiug the London directons afterwards the directors met, when Mr. Geo. A. lights consumption comes on there la e
for the last yer, sucb suma te be apportiond Ccox was unanimously re-elected president. es cf a current demand. The P ite

among themselves as they may determine.-Car- _ _ _ _ quoted $1 70 to 1.63 with tentdency te

The ballot was accondingly taken and the figure. Oil Springs ventures bave 1 the 0

scrutineers eported the folowing gentlemen as FIRE RECORD. of such a nature as at al to in2fluenc 9

lcected he ket.

Gee. A. Cox, Esq., Peterborough; Robt. Jaf- ONTABIO.-April 16th.-Thos. Hunter'e dwel- Refined is steady with fair delaud bor f

fray, Esq. and H. P. Dwight, Esq.. of Toronto; ling destroyed. loss $1800; iusured Waterloo London is the quotations, a ub o

J. I. Dundas, Esq , Lindsay ; Lewis Ross, Esq , Mutual for 31000.-St Mary's. 20th.-F Mc eries are shut downhar nnr dec ab
Port Hope; E. J. Halsey, Esq., H. Grissell, Esq , Cuaig's vacant house burned loss $.50o; insured. It is fair te infer that ne furth c
and U. R Burke, Esq., cf London, England. -Springfield, 20th.-J. Cook's bouse bnned, take place unlesa crude frein saJ .

It was thon moved by Mr. Rosa, seconded by cause, defective cbimney; loss $1000, no insur- materialyweaken. Lub"c'n
ance.-Drummondville, 20th.-Lundy's gro- demand.

J
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THE MONETARY T1MES AND TRADE REVIEW-INSURANCE CHRONICLE.

COMMERCIAL COURTESY.

There is an unwritten law of courtesy, in busi-

ness intercourse which is well understood among
aIl merchants of good standing and whieh is in-

variable in its application. No matter how

earneet 'the competition may be between rival

houses, there is nover a valid excuse for unbe-
coming conduet, or for any violation of the tacitly
admitted rules of business ethies. The mon who

are rude enough to set at naught or bid deflance
to time honored regulations that affect mercan-
tile intercourse, are very rarely suceessful in the

long run. They create a wholesome distrust
against themselves, and excite an antagonism
that is more detrimental thon any degree of legi-

timate rivalry can be.

One of these laws is that which relates to the
understanding between the merchant and his

clerks. It is always flagrantly wrong to interfere
between a bouse and its employees in such a

manner as te weaken the force of the compact
between them. It is not decorous, under any
circumstances, te offer inducements to an expert
salesman, for example, to quit the service of one
house to enter the service of another. It is an
invasion of anotber's rights, quite as improper
as the effort t6 entice a domestic servant of your
nèighbors' would be. You are no more entitled
te bribe a clerk by the offer of higher pay, or of
superior advantages than you are to entice a
cook or housemaid from a private household by
the offer of incresed wages. There is no law on
the statute book against either offense but the
man must be entirely oblivious of ordinary moral
obligations who can gain his own consent te
commit the meanness.

This is truc of the offense as applied te the
employer. But it may involve damage to the
employee also. A clerk may use his influence
to entice away a brother clerk, under the impres-
sion that he is performing an set of disminterest.
ed friendship. Whereas he cannot possibly know
what progress hie friend is making in the esti-
mation of his present employer, or what plans
of advancement that employee may have in his
mind. For the sake of a few dollars increase in
the monthly pay of his friend, he deprives him of
the chance of future advancement and of larger
salary, it may be. Very few things testify so
emphatically of the substantial prosperity of a
salesman as the fact that he has kept his posi-
tion through a long course of years, resisting all
temptations te " make a change." He becomes
identified with the house he serves, and if reduc-
tion in the force of an estab!ishment ehould be-
come necessary, it is net the old clerk, who has
þeen tested through many prosperons seasons,
that is discharged.

Sometimes (and examples of this sort ci
meannees will coeur te any reader whose life has
been spent in commercial pursuits) the effort to
seduce a clerk from his allegiance is induced by
a malignant dislike of the house to be de.
frauded. Sometimes the effort is made .b
a man who was himself once in the ser
vice of the same firm, but who has begun
business on his own aecount. He needs sales
men of special talent, and he coolly selects thon
among the clerks he knew in the establishmen
where hie own talent was not appreciated. I
he can gain au efficient salesman the gain i
greater if he at the same time damages the forme
employer. Conduet of this sort is always highly
irritating, and no man cau maintain a goot
reputation who is guilty of the offence.-Unite
States Economist,

(*ú îm ermC'i&-

MONTREAL MARKE TS.

MONTREAL, April 26, 1881.
The water is to be let into the Lachine Canal

to-night, so that navigation will be then open
East and West. A good number of boats have
arrived from Winter quarters, the Allan steam-
ship Peruvian comes from Sorel this afternoon;
activity will be seen around the wharves soon.
Trade has been dragging along slowly. Grocer.
ies very quiet ; sugars a shade lower. A pretty
fair business bas been done in hardware. Lea-
ther is weak, and for large lots concessions are
made. Breadstuifs are beginning te move more
freely. Pork and other hog products are again
quoted higher. The weather has been fine and
warm, and much-needed rain fell copiously this
afternoon.

AsHEs.-Pots -Receipts this week are fair,
but the'demand net active, and the market is
weak, firsts ranging from '3.0 to 13.95; seconds
are asked for at $3 55 te 3.60 ; sales of thirds
are reported at $3.25. To-day priers advauced
for firsts to 4 00 to 4.05; market firmn. P, arls
are still duli and nominal, no sales transpii g.
The stocks at pres nt in store are Pots, 1.532
bbls.; -,earls 144 bkIe

BOOTS & SHoEs -business is quiet.; Spring
orders are about finisbed, and sorting-up orders
being received to a limited extent. The trade is
regaided hopefully. Money does fot cone in so
freely of late, but payments are not much behiud
Prices are firm, as follows: - ,en'., Stoqa
Boots, $2.00 te 2.75; ditto Kip Boots, 1·.50
te 3.20; French Calf $3.25 to 3 75; ditto
Buf Congress, $1.90 to 2.75 ; ditto Sp it
Hrogana. #1 te 11.10; Boys Split Brogans'
85r. to $1.00; ditto Buf and Pebble Congres,
11.25. te 1.50; ditto Women's Buf ond Pebble
Bals , $1.10 te 1.60; ditto Prunel a, Balmora s,
50c. to $1.50; ditto Prunella Congress 50c to
#1.00.

CTTLE.-The large number of cattle offering
yesterday. being much beyond requirements,
caused prices te recede, the average for good
cattle being 4¾ te 5c. ; a few prime animals
brought from j te f over our outside quotations.
Sheep were rather scarce, and commanded full
prices, say from 18 te $10 each. Spring Lambs
are still scarce, a few were sold yesterday at
from $3 te 16 each. Live Hogs were selling at
#7.50 per 100 Ibs.

Dnuos & CHEMIcALs.-Business has opened up
wonderfully well the past week, and trade is re-
ported brisk. English markets are dull, and
bere any change in prices tend upward. No
complaints about remittances. We quote: Bicarb
soda $3.35 te 3.50; Soda Ash, 1.70 to 1.90;
Bichromate of Potash, 15 te 16c; Borax, refined,
17 tol8c; Cream Tartar Crystals, 29 to 30, ditto
ground 31J te 34e ; Caustic Soda, 12.60 te 2,45;
Bugar of Lead, 13 te 14c.; Bleaching Pouder
$1.60 te 1.75; Alum, #2.62j; Copperas, 90e. te
11.00 per ewt. ; Fleur Sulphur, 13 00 to 3.25;
Roll Sulphur, $2.25 te 2.50; Epsom Salts, per
100 Ibo., 11.30 te 1.50; Bal Soda per 100 Ibs ,
81.05 te 1.15 ; Saltpetre,per keg, 19.50 te 10.00;
Sulphate of Copper, 6 te 7e. ; Whiting, 55 te 65e;
Sulphate of Quinine, 13.75 to)3.90 ; Opium 18.25
te 8.75.

Fus -The only skins arriving are lots cf
Spring muskrats. Good lots of these are real.

f izing 18o but there is an apparent weakness in
a the market. We bave no news from foreign
r markets, and here prices are unchanged. We
7 quote: Winter Musk Rat, 10 to 12c; ditto Fall
d 8c. kitts,Sc. ; do. Spring, 18c.; Red Fox, S1.0(
d te 1.40 ; Cross Fox, $2 te 2.50 ; Lynx, $1.50 to

2.00 ; Marten, î1.25 to t1.50 ; Otter $6 te 8 00

Mink-Prime dark, 75o to $1.25; Beaver, .

to 2.75; Bear-Large prime, 16 to 18; dilt
small 64 to 5.00; ditto cubs, 62 te b4.00 ; Fiso''
14 te 6.00; Skunk-Black 40 to 60e ; RacCo0'
40 to 60c.

FLoun.-Receipts for the past week 21,766 b
total recipts from lst January to date 168,
bris being an increase of 76,257 bris on
receipts for the same period of 1880; shipi1el'
during the week 7,994 bris, Total ship0"e
from lst January to date 69,690 bris, being

increase of 30,027 bris on the shipments for
same period of 1880, business has not been ao

although an improvement is noticeable now00
schooners are at the wharves awaiting ca
for the lower ports. Superiors are in the10

demand. To-day there was a quiet m
partly attributable to the very wet weather
unfavorable cables. We quote Superior -
$5.374 to 5.42 : Extra Surerfine $5.30 t0 5
Fancy $5.25 ; Spring Extra 85 25 to 5.30; Se
fine $4.85 to 4.95; Strong Bokers' Flour $5
6.20; Fine $4.35 t 4.45 ; Middlings à4.10.

lards $3.70 to 3.8d); Ontario Bags $2.55 tO 2.
)atmeal b4.60 to 4.70; Cornrmeal 13.00.

GRAIN.--Wheat.--Receipts during the

39,0a7 bushels. Total receipts frou lst Ja
to da;e 470,540 bushels, beifg an inrea eP
1 215 biîon the i-tceilpt! for tbe saule Pel.;
of 1880 ; shipped daring the week 37,9 3 () b
total hipimieit s froi lst January to date
068 bush. b ing n inc e se of 66,978
the s.pîj)nentý fo)r tl:c ,cimespciîod of i8S0.

meelikTy'dewer-ýe Sleis earlV in thoc M-tek for May, deiv

quot itions, lal tkrly there has nlt ben so b
reported aithough it is noderstood that a n0 p
of transactions havo taken place which are o 9
No. 2 Canacla Red W'iiiter $122 to 1 24;
Toiledo Red Winter, $l.21 to 1.2li ; P o
been selling at 87e ; some sales were repor.;.
ýhe beginning of the week about Bc. b
31aize is dearer, at 58 to 60e ; Oats are M

36 to 37k; Rye is firm, at 11.05 to 10 6

nominal; Clover Seed, $4.30 to 4 50 '

$2.50 to 2.60.

GRoCERiEs.-Teas.-We cannot repor 52

provement in the tea market, the de .1
been very light, and prices decided1NWe.
pans are worth from 20 to 52c for com
choicest grades ; Young Hyson fourth,
be bad from 25 to 30c ; Hyson 25 to 400,;
key 22 te 30c; Congou 20 to 60c; Souc

to 60c. Cogee is dull, and prices favorst
Mocha is scarce, and maintains its valu
32c; Old Government Java 25 to 27c; 16 »
17 to 20c; Rio 16 to 19e ; Jamaicaj su
Sugar-Market quiet, with light der noa *

fined, and prices are lower than last quo
now quote granulated 9a to 94c;
to 9c ; Montreal Yellows, 7½ to 8¾0;
are not asked for just now ; holders' e

of doing a good business soon, at
the rate at present for raws is 7 toe v
are steady at 3j to 4c per lb. ; ýW
are large, and difficult t move J

only sales we hear of was soml t Paorto
to 47c. Rice is offering to arlivek
ioca, 7 to 18. Spices-The markt a .

round, there have bee n sales 0f e
121 to 14c. Other spices are UCloe'
lows: White Pepper 20 to 230 10 to
37 to 45o ; Cassia is steady st 7 5 0
megs, 65 to 95c; African Ging' g 0 -
aica Ginger, 17 to 20e; Mace. 7 ;
The market is firm but there base010
business reported. The ebif deatO

for Sultana raisins and Curra 00to
i We quote Layer raisins, 62.<>o *
i Musecatels, 12.25 to 2.40; Lo;d90 -"

to 2.50 ; Valencias, 81 to rus tO
11 c; Currants, 64 to 7e ;4 Filb
ragona almonds, 13 to 14 0. p
Walnuts, Bordeaux, 6 to 740 0

excepting dry cod whieh sel a
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ie We ave to note an advance in the Leading Wholesale Trade of Hamilton. Leading Wholesale Trade of Hamilton.Ofic f green butchers' hides wbich are now
readily bought at $8, 9 and 7 for Nos. 1, 2 andi? setvl.Calfskins, 10 to lic per lb. W.f .G 1 V Zd& Q Tes Sl as, oIos, yisr are getting a little more plentiful but

S tilh rather scarce, any purchases we hear of WHOLESALE GROCERS, -
RDwARE.-A fair steady demand exists for HUGHSN ST., Choicest Japan aHd Moyune, YF Hyson Te,ood generally. Tin plates are steady at quo- First door south of the new building "Hamilton ex-steamhipa aDevonshire" and THte,.t19l8and quite a few orders are coming in. Provident and Loan Society," and via Pacific Mail and San ,rancl.or4t in and copper are still scarce in this mar- H A M I L T O N , aes°rtme*°a Pure Scotch and Canadianktad any few lots are quickly sent ont to fil A I T N REFIENEBD SUGARS.Orders Pig iron continues as previously report. A large and full assortment of R EIE D J UG AR.
t little or no change. Some one or two N E'W SEASON TEAS, eftrietS gre'wth.@O5lsidble sized lots from, yard and to arrive A large stock of Byrups-Sugar goode-exenente been sold. We repeat last week*s quotations, Direct importations from China and Japan which values,

Iron per ton, Coltness. $20 50 to 21.00; Lang ALL OFFERED AT CLOSE PRICES.a20 00 to 20.50; Calder 819.50 to 20.00, 200 cases 2 lb. Crawford's Yellow Standard Peaches DA T C I E
5eugarnock $1900 ta 19r50; Summerlee: W. H. GILL ARD. JOHN GILLARD. BROWN, BALFOUR & 00,199.550. Gartaherrie. $19.25 to 19.5u; ________> ILV19.25. n, $18..s0 to 19 00; Carnbroe, $19 00 ta TH flEIIAA/V 

___-______________25 ,ematite, $25 to 27; Canadian Siemens,C MAS L AW RA T .hire 21; Bars, per 10 lbs. Scotch and Stafford- PORE PACRR AND CURER OF THEre 81.)80 to 1.90: best ditto $2.25 to 2.50; CELEBRATED]edes and Norway. 4.50 to 5.00; Lowmoor and GfOiIBrand SlarCnrgd ll MS
to2ng $6 50 to 7 00; Canadian Siemens, $2.10 -
83 2; Canada plates per box, Swansea and Penn Bacon and Shoulders Spiced Rals andto 3.50; Hatton $3.15 to 3 20; Arrow, Beef Hma , Cumberland and Longto 3 69; Clifton, 3.30 to 3.40; Tin i ars BeHmC bradn ogSDe. bx Charcoal IC.. 85.75 to 6.00 ; ditto, IX , Clear Bacon. Mess Pork,IN T RADE !to 8.25 ; ditto, DC. -4.75 to î;.00 ; Coke Lard, etc., etc. subscrbe are now fferng s al valus27to 5.00; Tind Sheet.q. charcoal best No. JAPANS. .bc i a ow offerines in2e 

JAAhf aask uhl-cheste; pani efired inluhssad bcdisi' 10 to 1l ; coke best. No. 26 58 to 9; Ga van- 0. 9 CHARLES ST, HA MIL TON, ONT. yf-chests;Panfrilni.chetand51bcadie.sShe _ YOuN G NYSONS. - Moyune lu half-chesta; Pingotheets, Morewoods Lion, No.28 37.00 to 7.25; sHighest Price paid for Pork. Sung in hal-chests and caddlfe; Javaincheste.brands No 28, $6 -0 to 7.10 : Hoops and -nhGU.aP0E hnlf-chests and caddie. ; in
per 100 Ibs., $2.40 to 2.50 ; Sheets,
ad, $.50 ta 2.75; Steel, cast, per lb., are moving very slowly and the shoe trade will CO.\GOU.- Kaisow in half-cheste and caddies;rand, Sý.50to 275 Stel, cstper b.,Monigli heslf-chests and caddies;* Pakling in3; Spring, per 100 lbs , 3 25 to 3.75.- not purchase till in actual want of the goods. igihalfst e aad caddies., warranted. 5 to 6 ; Tire, $3.25 to 3 75' Buf and Pebb e are in good supply and easier PEKOE Scened Oran ien chests.SShoe $2.50 to 2 75 ; Boiler riates per 100 outside quotations are difficult fo realize ASSAM, PEKOE, sOUC N G, in chestis.inary brands $2.50 to 3.00 Best ditto, except for choice stock. We quote JAMES TURNER & C.,I o 3 5n; Lowmoor and Bowling $6 50 ta Hemlock Spanish Sole No. 1 B. A., 24 to 25o HA&MOLTON Ont.
o Tin $24 to 25 ; Ingot Copper, $18.00 ditto No. 2, B A., 22 to 23; No. 1 Ordinary 24 to

Horse Shoes, per 100 lbs., 83.75 to 2 5; No. 2, ditto, 22 to 23c; Buffalo Sole, No. 1, 21
r Poved Coil chain, a incli $4.25 to 4.5 .* o23;di; No. 219 to 2 1; Haed lc Slaurghterdle -7inc $5 50 to 6.00; Pressed nails, per 100 No. 1, 26 ta 27; Waed Upper, light and

,#7.25; Cut nails per L00 lba. 10d and 60d medium, 36 to 42; do. heavy, 35 to 40c; R U Uei g gd larger) $2 60; 'ditto 8d and 9d (24 and Grained, 35 to 40 ; Splite, large, 22 to 30 ; ditto
2.85; 6d and 7d (2 and 2) 83.10 ; 4d and small, 22 to 26 ; Calfskins, (27 to 86 lbs.) 60 toi and 1in.) A P 83.35; 3d (* in ) A P 75o ; ditto (18 to 26 Ibs.) 60 to 70C. ; Sheepekin TMPOBTER8 AN

p and 5dCP cold eut, 83.10; 3d ditta linings 30 to 50 ; Harness 25 to 34c.; Bu#ed Cow
.ressed spikes, per 112 lbs $3 60 to 4 00 .4to 15e. per foot; Enamelled Cow, 15 ta 154e.g, er 100 lbs., $5 to 5 50; sheet, 86 ta Patent Cow, 15 to 16c. ; Pebbled Cow, 13 to 15; WHOLESALE GROCERS.5 ba., #5.50 to 6.00; Shot, Canadian, $6 Rough, 26 ta 29e.
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•-Business begins to show signs of
2le orders are coming in but it will be
the week before the canais are openh a brisker trade is looked for. -A

00ds are getting scarce and pros.
bat Prices will be maintained if they
an3ce in price as importations of bran-
1d port wine are coming out at ani last Fall's quotations. Pricesin the
are unchanged, Brandies, Hennessy's
4.40 to 4.60 ; ditto in cases, s11.25 to1gnon & Co. , per gallon $3.30 to 4.50;
se, 88.00 to 13.00; Boitards per

to 3.20; ditto cases 86.40 to
"4 De Kuyper's per gal. 82.05 to
cases, 87.90; Green cases 84.60;

OVPer gallon, 81.95 ta 2.10; Red
gren cases 84.50; Boîh'e Oid Tom,

tO 6.75; ditto in woad, 83.00; Peleetes, 81.44 ta 1.80 per Imp. gai.; in0 6.00 ; Champag,,es Piper Heidsieck
,25 to 26; G H. Munn's

•. Mill La Diamant, $18 to 20.a 82.10 to 4.80.
thlTrade continues inactive and buy-
l tho Purchases to their daily wants,andlah quotably unchanged is the
l'Odarge buyers are offered stock

fr fgures. Slaughter Sole is
goodstock. Splitsand Uppers

OILs.-Fi1h oUs are scaree. Sales of ood to
arrive have been made at our quotations. The
seal fishery will be much under an average,
probably not more than three fourths of the
average catch, many large steamers have return.
ed clear. We quote cod oil 574e. for A. Nfd.,
and 54 to 55c. for Halifax. Seal.-Pale, noue
hear, ditto straw 54c; ditto steam refined 60 to
624e. per Imperial gallon. Linseed raw 70 to
71c, ditîo boiled 73 to 75c. Petroleum.-A few
orders are being received for shipment by the
first canal boats, we now quote car lots 224e.broken lots 23c. and single bris 24 to 25e.

PnovisioNs.-Butter.--.Receipts for thepast
week 25 pkgs. shipments 37 pkgs. There ls no
demand at present for old stock, new butter is in
good demand from the local trade at 18 to 210.
for goad ta fine. Chec8e.-No receipta, ship-ments 68 boxes. Very little doixg beyond the
supply of local wants at 13J to 144e. Pork-
High prices still rule, the fall in price in the
west does not seem to affect this market as yetand sales of heavy Mess continue to be reported
at $21 to 21.50, which is 50c. dearerthan last
Tuesday. Lard is firm and prices has advanced
to 15 and 154e. Hame 18 to 184e Bacon.-
11 to 12e

Woo.-There is nothing doing in domestic
wool yet, there is no super A. in the 'market 35c.
would be paid for it. Super B. 82c; a few bales
of Greasy Australiau have been placed ut 22 to
27e. according to quality.

HAMILTON, ON T.

' Proprietors of the Hamilton Cigar Co.

Guney& Wfare,
MANUFACTURERS OF

COU NTER SOALE8
PLATFORM SCALES

DEPOT SCALES
HAY SMALES

COAL 8OALES
TRADE SALES

IMILT---
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TORONTO MARKETS.

TORONTO, April 28th, 1881.
The stock market has been active here all

week, especially in bank shares. Ontario sold

on Monday at 101 and on Wednesday at 102J

closing 'with sellers l and buyers î higher;

Merchants sold yesterday at 122j; Commerce

sold on Tuesday at 143 and 144 and yesterday at

145; Standard brought 107J on Monday and 107
on Wednesday; Dominion brought 163 early in

the week, declining i later. There were buyers of

Federal at 148k on Monday which figure fell to

147J on Wednesday, several sales having been

made in the meantime. No sales are reported

of either Montreal or Toronto Bank stock al-

though bids for the former rose 7j per cent. say

to 1931, on declaration of the dividend, Toronto

rose 5.
Loan & Savings' shares have sold in limited

numbers. Sales of People's were made on Mon-

day and Tuesday at 113, but it was held higher

yesterday. Farmers sold at 132 and Building &
Loan at 102î and 103; Landed Credit sold at

140; Canada Permanent sold on Wednesday a

206t; Huron & Erie was held at 163î with 163

offered. l Miscellaneous shares Montreal Tel

egraph showed a considerable decline and Dom

inion Tel. an improvement.
BooTs & SHoEs.-Au advance of prices for Fal

makes is not unlikely, inasmuch as the hands in

vat ions city factories have made a demand for ai

advance of ten per cent in wages. On Monday

representatives of the work-people met the man

ufacturers in Mr. W. B. Hamilton's warehouse
with a view to readjustment of wages; and i
their demaud be grauted, the advance will b
added to the price of goods. The factories ar
working full time, and the travellers ont send i
a fair number of assorting orders, and repor
their customers feeling in good spirits.

DRr GooDs--A steady trade is doing in thi
line. Advices from travellers and from countr:
customers indicate that the fall wheat looks wel
rains have fallen west of Guelph and east o
Whitby, which make the farmers' prospect
more favorable than immediately round the city
Open water, and the beginnings of navigation ar
also giving stimulus to trade. There is a scarcit
of woollen goods, tweeds of Canadian make hav
been closely sold up by the mills; the make o
blankets, ton, has been well sold at prices lowe
than last year, and in knitted underwear, thos
houses which delayed ordering cannot now ge
their wants fully supplied. The mills are sol
fully up in flannels, whether whites, reds, o
greys. In cotton goods, large stocks of the ne
styles in prints and other fancy cottons hav
been disposed of. Canadian whites and grey
are decidedly scarce, the mills being ful 
orders, some of them for months ahead. Pa
ments are generally reported good, althoug
country stocks are pretty full, and the travelle
who are out send in but moderate orders.

FLOUR AND MEAL.-The market for four
steadier, freights being reduced to Montreal 1
per bbl.per steamer now that navigation has ope
ed. Some sales of extras have been made at quot
tions, but no heavy lots are moving. Fancy an
superflue are out of market; $4.50 is a nomin
figure for the latter, and $4.0) for flue. T
stocks of flour in store here on Monday la
amouuted to 9,546 barrrels, as compared wi
12,265 on like date last year. Oatmeal is u
changed from last week. Bran romains at $14.
par ton.

GRim.-The market is quiet on grain. Eng-
lish advices report dullness in wheat and corn,
while the west is weaker. A little more demand
is apparent for Fall wheat, now that navigation
is opening, and No. 2 has been in request for
shipment to Montreal, our quotation being paid.
Spring wheat remains quiet and steady, at last
week's prices. There is no demand for barley,
and quotations are nominal. Oats are unchanged
at 40c., and 39c for difierent grades; peas and
rye a little on the weak side. Con steady. The
stocks of grain in store were as under, in this
city on Monday morning:

F.Wbeat 8.Wheat Barley Oats Peas Rye
bush. bush. bush. bush. bush. bush.

Api.25,'81 136,181 117,252 155,929 1900 96,325 7,186
Apl. 26,'80 183,468 143,051 59,650 23,050 64,642 -

GRocERBiEs.-Another duli week is to be noted,
indeed the business of the whole month has been
unusually Bmall. The market for teas has been
very depressed, the supply is heavy and prices
have been below cost of growth occasioning rumin-
ous losses to not a few bouses in China. A New
York telegram of yesterday from T. & F. Ross &
Co. announces an improvement of 2e and there
is a botter feeling all round. The late and back-
ward season in Japan has kept back the shrubs
from sprouting. Prices of sugars have aiso
ruled low of late, competition being excessive ;
prices to-day are lc above the lowest point and

t a better feeling prevails. No Porto Rico is now
selling under 74ii. There is some low priced
Java cof e in market at 22o and say 28c is top
price for this description. Fruit is scarce, and
Valencia raisins firmer in price. 100 box lots
cannot now be had, as lately they could, at 8c.
Wines and Liquora have been quiet, but this
week some transactions have taken place in

- wines.
. HaRDWARE.-A moderate business continues to
be done iii builders' ware- and shelf goods; ma-
rine stores and farming tools are also meeting
with fair request. In heavy goods, profits are
cut fine, and prices, relatively to cost of produc-

f tion are certainly low. Old country adviceE
e give unfavorable accounts of the metals trade,
e numbers of tin workings in Wales have stopped
u production and the Scotch iron trade is not in
t satisfactory shape. The feeling in lead and tin

is weak and there is not much firmness in Pig

s iron, although prices are not quotably lower,
Canada plates and cut nlsil8 are being sold b3
some houses at a shade under our quotations.

f HidE N SKINs.-There are not many greer
shides offering, but all are taken at 8 te 8qc

Cured and inspected are in rather more activo
demand,9c. being paid for cows and 9j for steers

e sales are in small parcels, mostly, because noon
y seems to have as much as a car to offer. Calf
e skins, nominal, there are not enough in yet ti
r make a market: Sheepskins are steady, Tallow
r unchanged.
e LEATHER.-The market continues steady
t For round lots our quotations would be shaded
d in upper or splits as well, probably as in sole
r Manulacturers have secured lots of upper, w
e are told, at 36c., but for country parcels th
e figures are well maintained. Cod oi we quot
s 55 to 60c. and Straits 50 to 55c.

f PROVISIONS.-There is no new feature to repor
Y' in the market for hog products. A fair jobbin
h trade is being done at quotations, though somn
rs dealers report orders light owing to the extreme

ly high prices. The demand for hams is improv
is ing; Lard is unchanged at 14 to 14jc. for tub
0c and 14J to 15 for pails, according to quantiti
n- Butter is dull and hard to sell, no demaud exist
a- except for finest goods. Cheese is unchanged
d new make is now offering at about 12je. Drie

al Apples are quite neglected. Eggs continu
he steady at about 14c.; Hops are dull, breweî
st having about dne brewing and not being di
th posed to buy ; 180 is top price for new yearling
n- and two year olds bring from 5 to 10e. Mei
50 beef is higher, there is a demand for it in som

quarters to take tke place of pork.

126 .

Woo.-Prices in this market are generall
1

unchanged, and there is not much movement o

pulled, and in fleece little or none. The BoP
wool market last week was slightly improVy

prices being more settled, as bottom was supP
0

to have been reached. Manufacturers werebtif

ing with more freedom ; 2,000,000 ibs. sol 'ir

the week, of which one fourth were Solid Vif

ginia, and Pennsylvania fleeces. MichigaO j
sold at 37 to 39; Vermont X fleeces at 35D
N. H. at 37c.; Pulled wools were in den
coarse combings dull. Combing and del'
fleeces quiet.

WM. PARKS & Oq
NEW BRUNSWICK COTTON MILL$

ST. JOHN, N.B.

Awarded the only Meda- given at the CE sø
NIAL EXHIBITION Ot Cotton Yarns of Ca" .
Manufacture. Gold Medal at Montreal Exhbt O .

Two Silver and Two Bronze Medals at Toron
dustrial Exhibition. Diplona annd Seven
Class Prizes at Hamilton, London, and St.J

Exhibitions for their

COTTON YARNS.

CARPET WARPS.

BEAM WARPS.

HOSIERY YARNS.
BALL KNITTING COTTO$ 0 O

Which, for Quality and Brilliancy of ColOurGao
be excelled.
ALEX SPENCE, WM. HE9 'oto

223 McGillSt., Yontreal. ilColborneS

GRAY, YOUNG, & SPARLINGI

Sait Manufact
SEAFORTH & BLY

. Ontario. andDa
Having works of large capacitY on buso ,

and Great Western Railways. we offer , o,1 at
Lowest Prices and Best Freights to all

these or connecting lines.

HEAD UFFICE, SEF

SALT! SALT!

Colenans DaiSaY
e 

or

IR the purest of either Foreign ,,l'<
manufacture. itisstr nger,aflda.,tboïfl
any Foreigu Dairy Sait. 1880. t

o F/BST PRIZE e,
e THE GOLD MEDAL, for çuring Ch 0

4 Industrial hýxhibitiOn. hse u l
lFIRST PRIZE, for Çuritig Ch0, !!,i*

Convention, London.

er au'gCi e

~THREE F[EST PRIZES, for Coil01 lo 00tr
and dpiry, at Ohio StLt al T.ble, e o

THREE FIRST pIZ ES. for
Cheese Curing, at _ levelanJda O

d THREE PRDEs, for Tablu, a 1rar

-FRTPRIE fo C -rngshtone

. MichiganState eair,aiW p

rs cuse were competitors. bo

s- Try it once and you nd prices ol ua
s g Send for circulars a

T. T. COL A i Oo .
e (<ate Coleinian
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ARE YOU INSUREDP Leading Brewers.

0 Cooderham & Worts,
TO PARTIES REQUIRING LIFE INSURANCE DISTILLERS,

THE LON DON LIFE MALTSTERS AND MMLERS.
INSURANCE COMPANY OF LONDON, ONT., ESTÂBLISHED 1832.

Offers advantages unsurpassed by any other Company. Rates of Pre- MÂNUFÂCTURERS 07Xiums economical and security to Insured undoubted, as the following Mkn1On1 AN e
table of percentages will show:

tu . . 9 

Ontri M tua,. 1a2,6641

2 61 0 1 .4 5 0 1 0.

1.46- 5 10 a9005JO 48

'O'11aa ife 33 1,47,593,217,855 14 09 1 34 1 60 875,000 0o 15

Colfeeraio 8j 5,29,97 394,224 6 63 1 40 2 56 450,000 8,0 19

an"Muual... 9 3,15,24 292,05(0 8 07 1 36 2 17 437,500 5,0 71
of gamltn 9 IP65,55 116.353 9 19 1 s1 Mutual Hal% nao

nt4io utal. 10 2,66,12 145,611 6 70 1 221 Mutual capal. na00 3.

Garante banh, o. ctien ..... 1 111.45 11,29 9 10 S.cle fur Acpi

HEA OFFICE

TA I a. 
1a).~

ao-

- LJ NT. - e 9a

a . .50,000 1 55 iyt

aGurante rnc.s

Ie NEf'A TRVLLIN AGNT.-Th MR Compan ar open to

~ - - - -~-

C an a da T o o W or k s »
dbl Grn tlm o oor DUNDAS, ONTARIO.

e heGran Diponsaof Ionou atSupply complete outâts of Machinery for RailwayLxhibition for Excellence ne Mache Shops, Locom tive Builders, Car Builders
Vood for In-fants. C..N5,2CTM,9a7 , 2a d 6i3in4le0 at sortest no e 2 .

Tenders given, and Price Lists and Catalogues fur-m9s6ed on appication.

1]STLE'S MILIK ]FOOD

1s soLH no

d/ Gr:cers and Drugg/sts, Ask your Grocer for "« Fearman's

y urope, the United States and Canada. Star Brand Hams."
ON'and price appLy to .CO.NSEAR MAN

THOS. LEEMING & CO., HAMIL TON, CANADA.
• ole Algente for North mari«. ApBEND toR PRICh.n

Pure Spirite, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
4 to 8 years old-a Specialty.

PRICE LIKT ON APPLICATION.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA STOUT.
Equal to the best imported, at less

than half the cost.

Recommended by the Medical Faculty as being
greI Pure. Wlholesome, and etrvn4,tiening. Air rii o! it l ail we ask to convinc. J'ut Up in

quart and pint botties.

THE TORONTO

Are now .upplyj the Trade and Families with
their nuperior AL and STOUT, brewed from
the finest malt and hops.

Speciai attention is invited to the Com-any's large
stock of INDIA PALE ALE and XXX .T0UT,brewed expressly for Bottling and bottled solely bythe Company.
J. N. BLAKE, Pret. JAS. E. MILLETT, Secy.

Simcoe St, Toronto,
April 12,1881

GEORGE SEVERN,
BREWER 0F

ALE AND PORTER,
Yorkville Brewery,

A»JOENING TORNTO



TH E SCOTTISH Calla(a Car & Malfactufnlg Cgany The Frm8 s [an & SavinsComp'l
ONTARIO & MANITOBA LAND CO.

(LIMITED.,

This Company offers for sale, on easy ternis,
choice Building Lots in the cities of Toronto and
Winnipeg and Farni Lands in the Province of Mani-
toba.

Apply at the Company's Office, 34 Toronto street.

HON. ALIEX. iMiORRIM,
Chairman Toronto Board.

W. B. SCARTH, Comnissioner.

FOURTH EDIIION JUST CUTI

"THE CANADIAN ACCOUNTANT,
By S. G. BEATTY and J. W. JOHNSON.

Ontario Business College, Belleville, Ont.

This is the 4th Counting House Edition of the
most comprehensive and practical, and most easily
understood work on Book-keeping and Accounts
published.

It covers the ground of Book-keeping by double
and single entry, Business-Papers, Banking, Busi-
ness-Correspondence, Practical <omputation, etc.,
etc., and i lustrates and explains (ountong louse
Work, and innumerable Business Transactions not
dealt with in any similar book. A laige tnount of
now and valuable matter bas been added to tbxs
edition.

Itisthe best text-book for the student of accounts.
It is the best referencl book for the practical

s.ccountant and businebs mnan.
It js a mine of business knowledge for the country

merchant.
306 pages octave. Price, pont paid, S2.00.

Address- ROBINSON & JOHNSON,
Ontario Business College Belleville, Ont.

LnI1TED)

will ho received by the undersigned up to nioon of

WEDNESDAY, 4th MAY NEXT,

For the following property: -

lst. The premises on Strachan avenue, in the
city of Toronto, lying south of the Central Prisou
grounds. and consisting of about five acres, with the
buildings, houEes, railway tracks, and weigh scales
thereon.

2nd Steam engine and boilers,line shafting, upset
steam hammer, shears, press and punching machine
in the South Shop.

3rd. Trip hammers, punch and shears. lathe,
ear-bracket, axle lathe, drills, charcal mill, sand'
papering machine, wood lathe and broom winding
machines in the North Shop.

4th. Patterns, car castings and cast-iron, dressed
oak, office furniture, e c.

Further particulirs and permits to view the ma-
chinery may be had from THos BAILEY. Secretary,
44 Church street.

The Tenders may be made for the whole en bloc,
or for any seliirate lot. The highest or any tender
not necessarily accepted. Tenders to state in what
manner payment will be made.

A. H. CAMPBELL.

VICTORIA 'HAMpERS,
T -ronto, 22nd April, 1881.

DIVIDEND NO. I8.

Notice is hereby givn that a Dividend of Four
per cent on the paid-up Capital Stock of this Conr*
pa".v bas this day been declared for the hiaif year
ening 3th instant, and that the saine wIll be lav

able at the Company's Office, 17 Toronto.stree
Toronto, on and afte'r MONDAY, the l6th dav Of

MAY ,next. The Transfer Books will be closed frot
1

the lst to the llth May
By order of the Bon rd,

GEO. S. BETHUNE,
Secretary and Treasurer'

Toronto, 21st April, 1881.

TO INVESTORS!

The H aggef BCs au atîn ol
(LIMITED)

Successors to Haggert Bros.,-Estab.

AUTHORIZED CAPITAL, - - 250 000

PAID-UP CAPITAL. 31 MARCH, 113500"4 " " 25 APRIL, 10

JOHN HAGGERT, E-o, President.
K. CHISHOLM, ESQ., M.P.P., Vice-PresideIt

The profits of lastvear's businezs, after paYin à
Shaieholders a Dividend of 12 Per Veit., enle
the Directors to carry tie :,umîx of i5,5OO*OOto of
Account, and a balance forward to next 3'th1

Parties lesiring to invest, by addressI9 the
Manager will receive, by retuin mail, colcisa 0.i
Act of Incorporation and By.Laws, -with FI>
and Business Report, as well as any other
mation desired.

R. COCHRANE, Malager.
Brampton, Ont., April, 1881.

NEW

c
INVITES THE PUBLIC TO VISIT HIS

CARPET WAREHOUSE
CONTAINING THE LARGEST STOCK OF

A RP ETS
AND GREATEST VARIETY OF NEW PATTERNS TO BE FOIJ

INTHE CITY.
As he is now free to devote his entire attention to his

Carpet and House Furnishing Trade,,
He is determined that no effort on his part, backed by ample capital and long experience, shall be spared to waal

lead which he bas for some years held in The Carpet Trade of Canada.

JOH N KAY,

w.A JF mo sa0
34 KING STREET WEST, TORONTO.

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.12'70
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G IBBONS d McNAB Toronto Barristers.
BARRISTERS & ATTORNEYS, 'Y,~CHAD'WICK, BIGGAJ OH N FI SHE R & SON OFicE-Corner Richmond Carig Streets, B ET HDWKB A

D U]LD S CA AD , E .. IBONDON%, Out. Barristers, Solicitors in Insolven MSNDUNDAS, CANADA, GE-0.-GI-BON-S. GEO. M'NAB. BEATTY, MILLER, BIGGAR, & BLACKSTOCK,MANrFACTURFBS 
Soiios nLacey oAxi lieOP&cPrinting Papers, Cream and Drab Manilla, A CMA HON, BC UL TBEE, DI 3KSON Offices, over the Bank e Toronto, cor. WellingtonManilla-Brown, Rag, White and Grey & &EFFER Y h . . BEATTY. E M. CHADWICr. W. N. MWlLE.

Tea Wrapping Papers. Paper 
C W.Bio;A. D.E.THOMSoN. T.HG..BLBCKATOTTBags. Moth-Proof Carpet BARRISTERS AND ATTORNEYS, _. rLining. Office over Canadian Bank of Comm rce, EHUNE, MN E8, FALCONBRIDGE dCWSpecial sizes made to order. 

1.O'DON, ONT. fJ OLS aritrcBags, Rope, Bagging, Waste Paper a'i ail Other Kinds HUGH MACMA HrN, Q.C. A. O. C1FFE RY. O L Brs r &col Paper Stock Bought. JON BOULTBEE. W. J. T. DICKSON est.---- . 'îCs~ West a Sct andC mbers 18 & 20 King Street
IAs. BETHUNE. CHARLES MOS.W. G. FALCONBRIDGE N. W. ROYLES.\A AR 44()< 1 &(3. WALTER BABWICL . .B.AYEWBEWA RNOCK& C0. -.J RNS

GALT, ONT ARO, BLAKE, KERR, BûYD dCASSELS,GALT ONT RIOMiilicbamp's 
Buildings, Adelaide Street, oppo-Manufacture and warrant site Victoria Street.

DW LTAi, <ASSELJ. W.KRQ0 . . BOTCK.Solid Cast Steel Striking Hammers. C L K.KER,.CSm . J. T A S. C. A. BRoUGH.Solid Cast Steel Rock S'edges. KINGSMILL & CATTANACH,
Solid Cast Steel Crowbars. ADAM CROOKS, Q C. NICOL KINGSMILL.

' 1- E I

Thomson &
MANUF'C

Sole Manufactu

THE "BR
Automatic Cu?-off S

WORKS:
le1Ii1 %T., ST RATFO

2'o M(171? *factitrers, Miller.s, nnd
%Pocal Steau Eng d es.

kOWing to the great and increagnes, we are unable, with o
Our Canadian cust

ed bBaow Automatic Cut-o
t e ave therefore made

t Thomson & Wi'lians Mfg. C
dtin'facture them from du
bdlng af the Engines as we11g, mass.

Our
ce 'e2 Impravements are

und will at once be ap4e bv the said firru.

ne refer intending purchaser
orn 2 are prepared to quot

ti desire0 horse power, an
O .red

gbher fIrm or manufacture

e be l d Our name, pattprns a
ti beld responsible for the

sn Oterthan thse built
Sc"n & WVilliam 8s Mfg. Ca.

C. H. BR
Mass., Jan. 14, 1880

l( n a h(1 aCEuga
elgile) A S. WhitinJ0 b 114 bo 10 t (7-, Tor

eo .B .C ton, Ont ; W.
). 1a aper Co.,

N.J. CAJFANACH. HARRY SYMONS.Solid Cast Steel Spike Mauls. B .R.iIER SATO, NEYSSOLIORt , &cam Solid Eye Picks-all varieties. Otccs--F u S '

lui Send for illiustrnted Price List. ELAMERE,BLACKREESORdKEEFE1CBAURISTERS, ATTORNEYS, SOLICITORS,ETC. OFFICE-No. 17 Toronto Stree
rer oCorsumers' Gas Company's Buildings) TORONTO.

T. . DELAMEE, DAVIDSON BLACK,O W N " o. 
A. REESOR. RALPH W. KEEFERO VV N" ESTABLISHED 1844. EERGUSON, BAIN, GORDON c SHEPLE

ATTORNEYS & SOLICITORS.nW. H. STORE & SON, TOA FERGUSON, Q.C. JOHN BAINb« W 
WM. SETON GORDON· GEO. F. SHEPLEYAC TON, ONT., OFICEs-0mperial Bank Buildings Wellington St. EGLOVE MANUFACTURERS ONESBROTHERSLfMACKENZIEID, ONT., €AN. O SBO S&MCEZEID, ON , CAJ 

BARIîISTEJS ATTO .NEYS & SOLICITORS,The bpst descriptions of GLOVES and MITTS in BARsT T & SOliTs
Ebery variety of matorial and style are manufactre Nos. & 6, Canada Permanent Buildings.

sing deman fo u uCLARKSON JoNES. BEVERLEY JONBS.
ur preen f rautics --- - English Agent, JoAs AP JONEs, London.ur om es ent for im r a Co mun'r for N. Y., Illinois and other States.oeswith aur im- _______

ff Engines. cWUR RIJ/H, HJWARD & A NDR:WSarranflgenents with - -o., of Stratford, Ont. BARRISTERS, ATrORNEYS, Etc,,
plicate patter,-s and OFF;CE-Over Dominion Bank, corner of Lag &

phcate patrsad ~Yo'ge 
btrecets, Toronto.

make them at Fitch- ve a r 0ofKig
W. B. MCMURRICH, M.- G. R. HOWAR D

plei to he Fn g STOR[YS LOCK, TIL , cARTHUR &
SPRING CLOVE FASTENER,PAT? IV CRO WTHER.q to the aWbove Co t- 

BARRTSTER3 AND ATTORNE S,d pric. s far Engines We re also Patntees anm Irventor1 of Storey'm Solicitors in Clancery, Proctors in the Miritimed to give any infor- Eiureka Spring GIove Fnsse,îs.r, justly mckiiow- (ourt, t.onveyancrs, &c.ledged the os perfect fastener in u c. PatenteI es-sot-west corner of &ing and Church St.in Canada has the in Canada, the United States and Great Britain. O sut corne of KI C h
r draw ngs, nor wihl Foreign Offices Spruce Street. New York, U.S A. J. B. M'ItTEUR. J. CR >WTEIFR, J'.dr a t in g o f a n y F o r ei g n O ffi c e s L im e G r o v e , B i r m i n g h a m , E n g . .
reputation a any ¯¯8E, 

MA DONA L D, M ERRI T T dS. LENNARD & SONS, COATSWORTH,
Barristers, Attorneve Solicitors, Proctors'WN & CO. MANUFACTURERS OF Notaries Public, etc., Pct

r net. Ca., Montreal, Nk*' 
IlP rwr 111C Og PL AIN & FANCY HOSIERY. Offces UnionLoan o &80 Toronto St.ont. Ot.;i lver~.E. 

RSE. J. B. MACDNL.
Parks & son, st. To the Wholesale Trade On1y. . MERRITT. F. CATCWORTH r.aee & 

A, O TOnt. .t A Cmnissioner, etc., for taking afridavits to be
NaaeOn. toDU14DAS, ONT. used in Quebec.

c.

R,

t,
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SALT, SALT, SALT. TORONTO BRIDGE COMPANY.

Purehasers of salt would study their own Interests
by asking quotations before placing orders.

LARGEST STOCK OF DRY SALTI,
HELD IN THE DOMIMON

At Goderich and Dublin. IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
l . e Builders to the Dominion Government.

- -.-, iilw r g

J. & J. KIDD, DUBLIN ONT.B Pars Specifications nd Estimates futnished on application s1
J. H. BARTLETT, Manager.

StsCatharines8aw Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws. -
All Saws warranted. Sole manufacturers in Canada of the celebrated

Simmionds saws." The "Simmonds" process for temperi, g is fully
covered bV Patents (owned by us). We have nothing SECRET about it,
but take pleasure in showing it to any one. Priies on applicition.

Sr ATHER 0T NE S Ofntro

Ladies' Seal Jackets
Ladies Ast

Ladies' Silk)Circular
Highest Ca

for
J. H.

Cor. King & Ch

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont.,

Sole Makers of the Genuine Lance.-Tooth, Cross-out SaW.
None genuine without our Trade-Mark, " The Maple-Leaf."

rachan Jackess.
s and Dolnans.

Raw Furs. Also sole Makers of the celebrated Silver-Steel Haud-Sîaws and Circular
.Saws, (tempered by our secret chemical procesa.)

ROGERSi We do not hesitate to guarantee these sws superior to any other rnn'
urOGS , facture. We also make a fuIl ine of cast steel Saws of every description
urch Streets, Toronto. which we guarantee equal to any in the market, and as low in price.

~ ~~~fN
ENDOWMENT BONDS.

With so many Millions lying idle in the Banks, or bringing only 3 or 4, or at
most 6 er cent. iuterest, it will be interesting to many healthy investors to
know that the Endowment Bonds of tbe

,ETNA LIFE INSURANCE COMPANY
not only provide for wife and children, or partner, or creditor, in case of death,
but prove a most convenieut, safe, and profitable means of SAVING SMALL
BUMS, and providing for one's nwn support in Old Age.

At age 41, a premuiuin of $7,2;2 will purchase an ErINA Endowment
Bond for $111,000 payable 10 years from date, or earlier death; together with
his full share (no portion to stockholders) ef the profits paid down to him
in cash each year of the ten. On present basis, these profits, with the increase
of the principal, plus the value of the life insuranc,, will amount tu about

INEù PE] CENT. INTEBEST upon the $7,2;2. InvestOrs, malie a note of it.

POLICY No. 63,784,
An Endowment Bond of $2,000, was issued to E. M. MonPHY, Esq, the
well-known jeweller, Yongu street, Toronto, in June 1809, and paid in 18îO.
Mia. MonPHY's opinion of the investuent is shown by his holding two more
e £NA BONDS, each for double the amount of the tirst. Ask him.

POLICY No. 64,944,
An Endowment Bond of $4,000, was issued in July, 1869, to C. QtINLAN,
E-Q., Ex-Mayor of Port Hope, and cashmd in 1879. Allowing for the 10 years'
life insurance received, the balance yielded Better than Eight (8) Per Cent.
Compou7id Interest.

W heu recoiving his money, Mr. Quinlan expressed strong reget that lie
had not taken $8,000 or sO,000 in the ficst pIlce, and thus saved thousands of
dollars 1bt durng the ten years in other inivestnients which thon ,romised
better than this. We need hardly add that he bas re-invested with the iETNA
on a liberal scale. and on the same Endowment Pian.

POLICY No. 82,050,
An Endowment Bond of $4,000, was issued to Joa HoGG, Esq., Mer-
chant, Guelph, in April, 1871, and settled in March, 188t. As an investient
it resulted aliost precisely the sane as Mr. Quinlan's, aud the Company bas
now a still larger interest in Mr. H.'s good heaith.

POLICY No. 74,684,
An Endowment Boni of $3,00, was issued to Tans. TaMpsoN, Esq.,
" Mammoth House," Toronto, in June, 1870. He finished his ten paymeuts in
1880, made a caref ul examination of the bubj ect, and took another b5,OO
on the 10-year plan. He now receives two large cash dividends annually.

W- And we might go ou witl whole coluins of similar cases of persons
who have doubled, trebled and quadrupled tlieir interest-payiug investaients
with tue old .E INA aî the resuit of th 'ir satisfactory experience, both on the
common Life ana the Endowmeut pluns. "The proof of the pudding is in
thoe ating." NOTHI.\G LIKE BEiN G SURE.

Read Offce for Canada-Boustead's Block, Toronto.
WILLIAM X. ORR, Manager.

THE ROYALU CANADJIA
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company havin withdrawn its business from the United S
presents the following Fnancial Statement and solicits the patronage
those seeking unquestionable security and honorable treatment.

Cash Qapital, Jan. 1, 1880....................... $3,0 00
Reserve f 'r Re-Insurance .........................-- 27
Net Surplus Jan. 1, 1880 ,......................... 5,784 74

Total Cash Assets Jan. 1, 1880 .............................. $433,10 0 0
Reserve Capital ............................. . . .. ........ 8" , 00

Security for Polleyholders ............. ...... 61

1 ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fir

G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine

CONFEDERATION
LIFE ASSOCIATIO$

Incorporated by Special Act of the Dominion Parliamen
t .

Guarantee Capital, $500,000. Government Deposit, ,8,3

Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, Odw.

President: Sir W. P. HOWLAND, C.B., K.C.M.0 T
Vice-Presidents: Hon. WM. McMASTER. WM. ]ELLIO

Hon. JAS. MACDONALD, M.P., DirectoJ. HERBERT MASO .
Halifax. JAMES YOUNG, e

Hon. T. N. GIBBS, F. A. BALL, Esq.
Bon. ISAAC BURPEE, M.P. M. P. RY AN, Es
W. H. BEATTY, Esq. S. NORDHE1ME
EDWARD HuOPER, Esq. W. H. GIBBS Esq.

Â . MCLEAN li0oWe.oJIïl
4ctuary: C. CARPMAEL, M.A., F.R.A.8., late Fellow of s

Cambridge. tManaging Dirctor: J. IL MACDONLD.

.
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Barristers.

IKINS aE MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&c., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
Vestmenta made.

8. A. M. AEINs, MA. A. MONEMAN.*

*A Commissioner for Province of Ontario.

CLARKE et CLARKE,
BÂBEIsTEns, ATToiNEYS, SoLIcGIToas, &o.,

OUgrr : Corner Main Street and Portage Avenue

WINNIPEG.

Lande bought, sold, and located. Collections at-
tended to.

HENBY J. CLAME, Q O. FBANE J. CLABEE.

ACKFLCAN, GIBSON if BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLIOrrORS-IN-CHANET, NoTARIEs, &0.,
JAMEs STBEET SOUTH, HAMILTON, ONT.

V. MACEELCAN,Q.O.
WM. BELL.

J. M. GIBBON, M.A., LL.B

3. A. MACEELOAN.

I 088, KILLAM d HAGG iRT,
Barristers, Attorneys, Solicitors, &c.,

McMlcken's Block, Main St.,

Winnipeg, Manitoba.

ARTKfUR W. BOsf. L. 0. KmLlÂM.

SURE TYSHIPI
TUE CAHAlA GUARANIE CU,

CAPITAL, fully subscribed, 0500.000
?AID UP, - - - 110,0004

8SETS, Nov., 1880, over 150 000
DePOSIT WITH GOV'M.T 57.000
ceBonds of this Company are specially autho-

to be nccepted by the
0'OIN10N & .PROVINC1AL GOVERNMENTS

THE BONUS SYSTEM
s Company renders the Premiums annually%dcble until the rate of
e-hal per Cent per Annum i reached.
s Company is under the same experienced

einent which introdured the 8s stem t' this
i et eventeen years ago and hs since activelytioce~SSfully conducted the business to the satis-of its patrons.

er $12oooo has been paid in
Claims to Employer s.

1'88sident: Manager:
T. GALT, G.C.M.G. EDWD. RAWLINGS.

Directors in Toronto:
.Blaikie, Esq , Chairman, President Canadandedfle Credit Co'
* J. (. Aikins, Secretary of State.

i
0

', DnaId Macdonald, Ex-Governor of Ontario.
.Esq. Vice-Prpsdent Ontario Bank.

1%. MMacPherson, President of the Senate.
%)4. "aster. Esq.

Isq., Director Canadian B'k Commerce.P. ilowland, C.B., President Ontario Bank.

Agents in Toronto.
A LA2&NDZER & STARK,

STOCK AND BOND REPORT.

NAME.

British North America................
Canadian Bank of Commerce ...........

u Peuple ..........................................
Dom inion Bank ........................... .....
Exchange Bank .................................
Federal Bank ....................................
H am ilton......................................
Imperial ...........................
Jacques Cartier ............................
Merchants' Bank of Canada...............
Molsons Bank .......................
M ontreal .............................................
M aritim e ..........................................
Nationale.............................................
Ontario Bank ....................................
O ttaw a ...............................................
Quebec Bank........................
htandard .............................................
Toronto .............................................
U nion Bank .......................................
Eastern Townships ..........................
Agricultural Savings & Loan Co .......

Buildin & Loan Association ............
Canada 8

Landed Credit Company ......
Canada Perm. Loan & Savings Co.....
Canada Savings & Loan C ................
Dominion 'av. & Liv. Society ............
English Loan Co...............................
Farmners Loan & Savings Company..
Fre'hold Loan & Savings Company...
Hamilton Provident & Loan Soc ...
Huron & Erie Savings & Loan Soc......
Hmperial Loan Society ...............
bondon & Can. Loan & Agency Co.....
London Loan Co.................
Montreal Loan & Mortgage C............
Montreal Building Association ........
National investment Coc.............
Ontario Loan & Debenture C............
Union Loan & Savinge o.........
Western Canada Loan & Savings Co.
Dominion elegraph Company ....
Montreal Telegraph Co ...............
Tfo'onto onnsnmea' Gem Co (nidi

£50
$50

50
50

100
100
100
100

50
100
100
200
100

50
40

100
50

100
100
50
50

25
50
50

50
100
50

100
100

50
50
50
50
50
50

100
50
50
50
50
40
50

Capital
8'bscr'b'd

$4,866.666
6,000,0
2,00,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000.000
5,798,267
2,000,000

12,000,0,0
1,000,000
2,000,000
8,000,000

579,800
2,500,000

509,750
2,000,000
2,000,000
1,500.000

600,000

750,000)
1,500,000
2000,000

700 000
800,00 ý

1,819,900
500,000

1,050.400
1,000,000
1,000,000

600,000
4,000.000

434.70
1,000,000
1,000,000
1,460,000
1,000,000
1,000,000
1,000,000

711,709
2,000,000

600 0

Capital
paid-up.

e4,866.666
6.00d,' 00
1,0810,000

970,250
1,000,000
1,000,000

745,100
989,000
960,745

5,520 000
1,998,861

11,999,200
678,830

2,000,000
2,996.756

560,391
2.500,000

509,75
2,000,000
1,992,990
1,381,568

456,300

743.225
663,90 )

2,000,000
500,000
502.625
170 476
500,000
690,080
910.437
993,150
544,800
560,000
300,950
550,000
471,718
292,00o
988815
492,410

1,000,000
711,709

2,000,000
600,000

8EcuITrxEs.
Canadian Government Debentures, 6 e ct. stg.....................

Do. do. 5 ? et. Inscr'bd Stock
Do. do. 5 7 et. stg., " " 1903

Dominion 6 p et. stock ........ .......... ........
Do 7 do. do. ... ....................

Dominion Bonds, 4 p.c. 1904-5-6 .................... .........
Montreal Harbour bonds 6 p.c. .................... .........

Do. Corporation 6 î t. ....................... .........
Do. 7 P ct. stock ........ ......................... .........

Toronto Coriora&' n 6 P et., 20 years ..................
County Debentui6 t. ....... .................. .......
Township Debentures 6 p et ....................... .........

INSURANCE COMPANIES.
ENGLTsH-(Quota.tionS on London Market, Apr. 9.)

No.
Share

20,000
50,0 0
5,000

20,01>.
12,000

100,000
35,862
10.000
40,000
87,504
30,000
40000
6,722

2041,000
100,000

50,000
20,000
10,000
4,000

10,000
2,5800
5,000
5,000
5,000
4,000

5,000
1,085
2,000

20,000

LDst NAN or COMPARY
Divi-
dend.

5
£1
10

4-10
£7 yrly

8
3

1-4
0-5-0
16
2

2-5-0
£18

3
1-2

74
10

3-10
5

5-6 mo.
74
7

8-12mo
6-12mo.

12
5

10
15
10

Briton M. & G. Life
C. Union F. L & M
Edinburgh Life ...
Guardian..............
[mperial Fire .....
Lancashire F. & L.
London Ass. Corp.
[on. & Lancash. 1 .
Lon. & Lancqsh. F.
Liv. Lon.& G.F.& L
Northern F. & L..
'orth Brit. & Mer.
Pho nix ..............
Queen Fire & Life.
Royal Insurance ..
4ottishImp.F&LScot. Prov. F. & L.
'-tandard Life .....
Star Life ...............

CANADIAN.

Brit.Amer.F. & M.
Panada Life.
Confederation Life
Sun Mutual ) ife..
Sovereign Fire .....
Montres! Assur'nce
Royal Canadian ..
Q uebec Fire ........
ue'-.e Marine.....

Que.in City Fias .,.
Western Asur'noe

Last
Sale.

25 24
38

75J 761
156 158

84 8f
61 63
1 1A
61 60

23 234
54J 55
67 68

314 316
41 4#

33 34t
1

12À4
74 744

............

Apr. 27.
p.c.
152
8V3
215

$14to*16
............

56 59
100

219 22.j

Rest.

1,216,000
1,400,000

240,000
853,000

220,000
80,000

100,000

445,000
100,000

5,000,000
............

150,000
100,000
16,000

325,000
7,500

950,000
18,000

200,000
38,376

............

120,000
960,000

80,000
86,000

7,300
53,600

241,500
150,000
298,000
42,000

143,000
21,1P5
64,000
45,000
12500

180,000
110,000
410,0 0

............
...........
...........

LONDON, ENG
102 105
104J 1054
112 114

1024 1034

106 107

113 115

Dividend
last

6 Months.

2j p.c.
4
2
4

...............

4
si

...............

34

3
3

si

2
4
44

..... ........

6
...............

4
4

2à
..4

5
5

4

GLOBINGI PRIG.e.

Toronto, Cash value
April 27. per share.

.................. ..................
1454 7262

............ ..... .................
162J 1634 81.25

.................. ............... .
1471 147.50
119 119.50
1284 123.50

.................. ..................
1224 122.5

.................. ...... .........
1974 198 395.00

.................. ..................

............ ... ..................
102 103 40.80

.................. ..................

.................. ..................
107 5350

155 155.00
.................. ..................
.. . .......... ............... ,...
............... . ..................

1<21 2568
138 140 69 00

108.31
126 .................
123 61.62

132 184 66.00
1634 165 163.50

135 13400
1634 163? 82.00
119 121 59.50
149J 152 75.00

114 57.00
109 111 54.50
70 714 35.00

111 111.00
133 134 66.50
152 1534 7600
1704 85.12
90 94 45.00

1181 118? 47.40
138 69 00

TonoNTO.

........................

MONTBZAU

........................

........................

........................

....................... t

........................

........................

........................
105j un

........................

................... _...

........................
...................... -

AMEnICAN.

ondNo. of NA or Co'. fval 0fr'd Ask'dWhenuz S Nuu u C' o! 8h'rs.

1858 1500 ÆtnaL.of Hart 100 ........ .........
1819 30000 Etna F.of Hart 100 ...........
1810 10000 Hart f'rd, of Har 100
1863 5000 Trav'lers L& c 100 ....... ...
1853 ............ Phenix, B'klyn 50.

RAILWAYS.

Atlantic and St. Lawrence...............
Do. do. 6 p c. stg. m. bds.

Canada Southern 5p.c. Lst Mortgage
Grand Trunk....................................

New Prov. Certif. issned at 224......
Do. Eq. F. M. Bde. 1 ch.6pc
Do. Eq. Bonds, 2nd charge
Do. First Preference, 5 ?c...
Do. Second Pref. Stock, 5 c c
Do. Third Pref. Stock, 4 p c.

Great W estern ........ ...................
Do. 5 7 c. Deb. Stock .........
Do. 6?P c. Bonds, 1890 ... .....

International Bridge 6 p.c. Mort. Bds
Do. 6 pc. Mor.Bd.2ndseries

Midland 5 p c. lst Pref. Bonds .....
Northern of Can. 6?c. Firet Pref Bds

Do. do. Second do..
Toronte, Grey & Bruce 6 p c. Bonds
Wellington, Grey & Bruce 7e.1st M.

Parvl
Shar.

£10
100

.. . .. .

100

100
100
100

£2010

100
100
100
100

London
Apr. 28.

129
105
105
221

102
125
101
92
45

'Eu10
11g
103

104
103
61
93

EXCHANGE. Toronto Montreal

Bank of London, 60 days ......... ............... .........
Gold Drafts do. on sight ......... ............... .............
American Silver ........................ ............... .........
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T. KINNEAR & CO.,

Wholesale GrOcersWine Merchants
47 FRONT ST. E., TORONTO.

Would respectfullv inform the Trade that they
have now opened out in the large and commodious
premies known ab 47 F ront Street East, Toronto,
with a fine. s rtment of Teas, General Groceries.
Wines and Liquors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers au Goods fresh and new. Cash and
prompt paying Customers will find it to their ad-
vantage to call and inspect our stock and obtain our
prices. Soliciting a share of your patronage,

We are, yours faithfully,
T. KINNEAR & CO.

TiHE OSHAWA

MALLEABLE RON Co
Manufacturers of

.fA.LLABL.W IRO .T

For al kinds of

AGRICULTURAL IMPLEMENTS,
ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT 00.,
Sole manufacturers of the

Seamless, r[ost-Proof eil Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.IL-Beware of inferior goods offered. P.O. Box 16

WM. BARBER & BROSa
PAPERMAKERS,

GEORGETOWN, - - ONT
-News, Book, and Fine Paper.-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS

STREETSVILLE, - - . ONT.,
Teeeds and Coatings in Three-Quarters an

Six-Quarters.
WX. BARBER. ROBT. BARBE

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLEN

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jo.

BARBER & ELLIS,
Xanufacturing Stationers-Ontario Envelop

Faotory,
£5 JORDAN STREET, TORONTO,

Buxi Boois, ENVELOPES & GENEEAL STATIONEI
JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,
]pAlà p lm a r-ýT A Mo

Georgetown, Ont.,
WINDOW SHADES AND WALL'PAPER

FRED. W. BARBER. J. M. BARBER

TORONTO PRICES CURRENT-APRIL 28. 1881.

WhName of Article. R

Boots and Shoeu. .
Men's Calf Boots........ 3 2

" Kip Boots ......... 2 2
" Split Stogas...... 16
No. 1 do. 26

Men's Cong. Gait & Bal 2 0
Boys' Kip Boots ......... 1 6

" No. 1 Stogas ...... 18
Split " 1 5
Gaiters & Bals... 1 2

Wom's Bals & Gaitpeg 12
" " M.8.1 i

Batts .............. 09
Goat Bals ...... 1

Misses' Bals ............... 0
" Batts ............... 0

Childs' Bals .............. 0f
" Batts .............. 0
" TurnCackp.dz 4

Drmge.
Aloes Cape .......... 0
Alum . ............... 0
Borax .............. 0
Camphor ...........
CastorOil............... 0
Caustic oda ... ...... 0
Cream .ra a........ 0
Epsom Sat............. 0
ExtractLogweod bulk 0l

di" o oxes 0.
Indigo, Madras.. .... 0
Madder................O
opium.................. 8
Oxali Acid .......... 0
Potass Iodide . 8
Quinine................ 3
Soda Ash ...........
Soda Bicarb, per keg... 3
Tartaric cid. ...... 0
Morphine.............. 3
Bruatone............ 0

Grocerte.
Cffes: Java,lb ....

Ri"e........... 0
Mocha ............ 0
Ceylon, native 0

44planta'tn o
FiGh: Herring, scaled.. 0

Salmon, salt water 1,
Dry Cod, V 112 Ibs. 4

Prucit: Raisins, Layers 2
"London Lay. 2

do Sultanas... o
IlVs.l'nti's,new o

Loose Muscatel .. 2
Currants, ......... o0

Molasses: o
Sywups: Golden ......

di Amber .o.
64 Pale Amnber. o

Rice:....................o
Spices: AUlspice.4o

Cassia, whole V' lb ... o
Cloves .............. c
Ginger, ground ....

ilJamaica, root 0
d Nutmegs.............c

Pepper, black ......
Sugars: Porto Rico .. (

.1. Demarara ........... (o
Canadi'n refined, low

te extra bright ..
Standardi Granulatd
RedpathParisLump

3Scotch Ref. ex.bright
Eng. do. low..

Japan:
Yokoha. coin. to geedl

44 fine to choice
Nagasa. coin. to pood

6. fine Wo choice
Congon & Souchong

>6Oolong, good to fin£
Y. Hyson, coin. o g'd

44Med. Wo cholce
'4Extra choice...

Gunpwd, coin t med
44med. Wo fine..
difine to fi.nest ...

Hyson ...............
Imperial ...........

Tobacco snanufacture4
Daxk ................

46Western Leaf,
[good to fine

cd fine

.................

035 0 058
00 3 25
65 3 70
031 O OS
80 4 25
60 062
75 4 80
024 0 03

22 028
15 0 18
30 0 33
23 0 25
28 0 31
27 0 30
50 16 00
50 4 75
35 2 50
75 3 00
il 0 00
084 O f81
35 2 50
07 0 08

oI
00 0 00
50 0 60
60 0 65
65 0 70
04J 0 040
17 0 20
20 025
48 0 52
25 0 35

023 0 27
075 1 15
110 O 12

0071 0 08
009 0 09

0 074 0 09
0 094 0 o9
0 10 0 10
0 07 0 09
0 06 0 07

0 30
0 44
0 25
0 35
033
0 35
0 30
040
057
0 30
0 42
060
0 25
0 32

035

035
0 43
0 70
036

0 40
060
0 32
0 45
0 70
060
038
050
0 70
040
0 55
080
0 55
055

039

0 42
0 52
080
045

Cjanadian v bb1 ......Stoved ...................

Leather.
Spanish Sole, No. 1.

Do. No. 2 ......
Slaughter, heavy......

Do. light ......
Buffalo ......... ........
H arness ..................
Upper, No. 1heavy.

" light & med
Kip Skins, French ...do English...

" Domestic
" Veals.....

Heml'k Calf (25 to 30)
36 to 44 lbs ..............
French Calf ............
Splits, larve, P lb .

"d sm all ............
Enamelled Cow, P ft
Patent .....................
Pebble Grain ........
B uff ........................
Russets, light .........
Gambier.........
Sumac ..........
Degras ....................

Ous.
Cod Oil-Imp. Gal...
Straits Oil ..............
Lard, extra, Morse'g.

" No. 1 "
Linseed, Raw ........
Linseed boiled ......

rVholesale
olesale
aies.

c. c.
S4 00
5 3 00
S2 05
S2 90
S2 85
8 2 10
5 2 00
5 1 70
0 1 65
5 1 75
0 1 65
0 1 20
0 2 75
0 1 15
0 1 05
65 095
60 085
00 600

17 020
02 0 03
16 0 00
38 0 48

034 00
5 0 36
02 0 03
w40 10
14 0 16
15 095
13 0 15
00 0 00

1 10 1 1
1 25 1 6

0 27
0 23
0 28
0 27
0 21
0 32
038
040
0 85
0 70
060
0 70
060
0 80
1 20
0 30
025
0 17
0 17
0 15
0 16
040
0 05j
0 05
0 05j

0 55
0 50
0 85

090

79

0 2
02
02

03
04
0 4

Name of Article.

Zaridwarie.
Tin (4 wos.)

G rain . . .................
Ingot ........................

Copper: Ingot ............
Sheet ...........

Lead (4mos) Bar100lbs
P ig ...........................
Sheet........................
Shot ............

Zinc: seet ...
Cut Nails:

10 to 60 dy. p.kg100 lb
8 dy. and 9 dy .........
6 dy. and 7 dy .........
4 dy. and 5 dy ........
3 dy. ........................

Galvanized Iron:
Best No. 22...............

" 24 ...............
" 26 ..............
" 28 ...............

ron: Pig-Coltness ... 2
Summerlee ............
Eglinton No. 1 ......... 2
Nova Scotia No. 3 ...
Nova Scotia bar..
Bar, ordinary
Hoops - Coopers..

44 Band ....
Boiler Plates . .

Canada Plates:
H at n .....................
Swansea ..............
Blana ...............
Pen ........ .........

Iron Wire:
No. 6 P bundle ....
"49 ' ...

12 12
Window Glass:

25 and under ............
26x40 do........
41 x 50 do ........
51 x60 do.......... ..

Steel: Cast ........
Bessemer do. .........

?in Plates: IC Coke.
IC Charcoal ............
Ix ...............

DC "
Edes & Skins W lb.

Steers, 60 to 90 lbs ...
C ow s ........................
Cured and Inspected
Calfskins, green .

il cnred ..
Pelts, dry ............
Sheepskins.....
Taflow, rendered

Wool.
Fleece, V lb ............
Pulled Super............
E xtra .....................

Sait, Etc.
Liverpool coarsepbg

1 10
085
0 65
0 75
0 75
090
1 50
0 32
0 27
0 19
0 19
0 18
0 19
0 50
006
006
006

0 60
0 55
090
084
0 78
082

Brandy: Hen'es'ycas
Martell's C
OtardDupuy&Co
J. Robin & Co.
P. Castillon & CO...
A. Matignon & CO...

Gin: De Kuypers,Vr
B. & D ..

" Green ca5es
" Red

Booth's Old Toi.-
Rum: Jamaical, 16 0.1

Demerara,
Whisky:
Scotch "
Dunville's Irish,

Alcohol, 65 P. a
Pure Spts , a.

0. 50 Il lo

l 25 U.P.. y
F'milyPrf .ee 0
Old Bourbon do

By, W bikey,4 Y 2

W olesale
Rutes.

$ c. c.I

0 28 0 301
0 25 0 26
0 1r4 0 20
0 25 0 27
005 0 "54
0 044 0 05
0 05 006
0 06 0 064'
0 06 0 06

2 70 2 751
3 00 3 05
3 25 3 30
3 50 3 55
3 90 4 00

0 06 0 061
0 06 0 06.
0 06 0 061
0 06 o 07
2 50 00 00
2 00 00 00
1 50 0 00
a150 000
225 230
19 2 00
2 50 2 75
2 50 2 75
2 70 4 50

324M 350
3 50 2 75
3 50 3 75
S 50 3 75

1 80 1 90
2 70 2 80
2 70 2 75

180 1 85
190 2 00
2 00 2 25
2 45 2 50
E) 124 0 13
0 05 0 06
5 00 5 25
5 75 6 Oi
7 75 8 00
9 75 10 00
6 00 6 50

0 084 0 00
0 08 0 00
0 081 O 09
0 13 0 15
o 16 O if
0 00 000
1 50 1 75

0 26 0 2
0 28 0 2
0 34 0 3

0 78 0 8
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Name of Article.

Oils-Continned. t
( live, %+ Imp. gal ... 1
Salad............ ......... 2

" qt., p case ...... 3
Seal ...... ............... 0
Spirits Turpentine... 0

Paints, &c.
White Lead, genuine

in Oil, e 251bs. 2
Do. No. 1..........1

S 2.............I
3............. 1

White Lead, dry...... 0
Red Lead .. ........... 0
Venetian Red, Eng. 0
Yellow Ochre, FrncL 0
ermillion, Eng......f..

Varnish, No. 1furn......f
Bro. Japan.................

W hiting ..................

Petrolenan.
(Refined, %gallon,
elivered in Toronto:
No. 1, car load..do.

5 Wo 10 bris, do.
i single bris.'..do.

Breadstuf.

Flour: (P br.) f.o.c.
Superior
Extra..............
Strong Bakers.
Sprig Wheat, extra
Superfine...........
Fine.............
Oatmeal ..............
Cornnieal, amail let

Grain: f.o.c.
Fall Wheat, No. 1

Sy No 2...
di No 3...

Spring Wheat, No. 1
0 of No.2

SNo.
Oats ...............
Barley, No. 1.......

4dNo. 2.....
"4 No. S Extra.

fiNo. 3....
Peas ...............
Rye .................

Timothy Seed per bu
Clov8r .4 4

IProvisions.
Butter, choice, P lb.

Cheese ............ .
Dried Apples.......

5 Beef, Mess ......
Pork, Mess ........
Bacon, long cipar..
7 . Cumnberl'd Out
5 4 B'kfst smoked

2 Hains..............
Lard................
Eggs................

B Hops (new)........
(5 Dressed Hoge ..

3 Ale.: English. Ipts.«4 do qts.
o Porter: Guinness t

C ' t

c.
35
10
00
65
75

00
75
50
25
06
05
02

0 01
0 75
>85
>80
0 706

004

090
00
90

51

Imp. P

02. 000

4

½

¾

{

4
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21ST ANNUAL STATEMENT OF THE CANADA LIFE ASSURANCE CO,
EQUITABLE LIFE IONTRALB ' of: ST. OnT

Assurance Society of the U.S. ABSTRACT 0F 33rd ANNUAL REPORT TO 30th APRIL, 188.
HENRY B. HYDE, President,Aprl, 1880 (exclusive Capital) .4,297,852HENRY B. HYDE, President, 2. Income for the iËi.ear.. ......................................... 835.'8m6For the Year Ending Decenber 31st, 1880. 3. Claima by deathdu year......... .................. 192,9484. Do as estimated and provided by Co.'s tables ................ 296,878AMOUNT oF LEDGER ASSETS, January 1, 1880 .......... $35,980,997 62 1 5. Policies lssued during the year, 2107, for .................... 3,9m,062(NCOME........................................ 8,735,699 43 6 Policies in force 80th April. 1880,12,5Mupon 10,540 lives, for. 21,547,759_____7. Ratio of expenses to, income - par cent........................... 14 27

Bmtines and Position from ita Foundation ini 1847 to 188:-
DISBU

TRSEIENTrs. $44,716,697 05
Paid Policy-holders for Claims by Death, Dividends, Sur- Period. A A Paidrender Values, Discounted and Matured Endow-O ents and Tontine Policies and Annuities........ 4,792,937 97 4i,873
)ther Disbursements as per detailed Statement........ 1,513,915 06 1 133446 226, 664.99___________ 1870 6,404,437 273,728 680 1 11090,o981880 21,547,759 8w5,856 1,845,862 4,297,852SÎET CASH ASSETS, December 31, 1880...............$38,409,844 02

ASSETS. 1550 versus '8S0.-The assurances now (188) in force are tweney.Bveaonds and Mortgages ............-................. $9,053,475 50 ttmea ereater; the annual revenue thfrty cimes, and the total funds enenited States Stock ............................... 2,513,591 60 hun.hed lie greaier than in 1850.
tate, City and other Stocks authorized by laws of State 8,987,422 47oans secured by United and other Stocks............ 7,064,562 88al Estate ..................................... 8,368,363 62Cash and other Ledger Assets as per extended Statement 2,422,428 55

838,409,844 o2karket value of Stocks over Cost ................... 1,521,051 28
Accr'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02

O0TAL ASSETS, 31st December, 1880 ............ 541,108,602 32OTAL LIAmILITIEs, including legal reserve for reinsur-
ance of all existing policies .................... 31,880,308 10R tal Undivided Surplus ...................................... . . 9 228 294 12Isks Assumed in 1880 ........... ................ .$35 0,805 00ks Outstanding...... . ..................... -.. .- 177,597,703 00S. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
t W. GALE, General Manager for the Dominion of Canada, No. 157 St.James Street, Montreal.
. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St.. Toronto.

t- FIRST CLASS A 2ENTS WANTED..i

WESTERN
44SSURANCE

FIRE & MARINE.

COMPA NY.
Inoorporated 1851.

Pital and Assets........•••••••........$1637553 10
0o1e for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

cj' MoMURRICjH, Presid't, J. J. KEN NY, Man'g. Director.
JAo. Bvumùa, Secretary.

Union Fire Insurance Co'y.
4IJTHORIZED CAPITAL,..........1,000,OOO.

%y nInent deposit for the protection of policy-holders, the largest of
t45(o Fire Insurance Company.

lead Office, 28 & 30 Toronto Street, Toronto.
DIREOTORS:

EIKINS, (Minister of Inland Revenue), Toronto, President.
•CRAY, Esq., M P., (of R. Hay & Co.,) Toronto, Vice-President.

bà b g NEÎLL, Esq., Toronto, 2nd Vice-President.
pEq., M.P.P., Listowel. SAML. MoBRIDE, Esq., London,

o TERSON, Esq., of Pat- W. T. EDGE, Esq., London., Toronto. R. H. BOWES, Esq., Smith, Wood
o04to. MN, Esq., Barrister, To- & Bowes, Barristers, Toronto.

Dr. JAMES H. BURNS, Toronto.

atEskbe A. T. McCord, Jr., Manager.
taken at Equitable Rates and Losses settled promptly.

ROYAL
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .......................-......... 10 000,000FUNDS INVESTED, nearly .................. 23 000,000ANNUAL INCOME, upwards of ................ 5.000.000
Inveted In ( anada for protection of Canadian Pollov-holders(ohiefly wlth Oovernment). nearly$6o,ooo.

E very description of property insured at moderate rates of premium.Lite Assurances granted in al the most approved forms.
Head Office for Canada-Royal Insurance Buildings,

Montreal.
JOHN M&UGHAN, Jr., M. H. GAULT, Chie! Agents

Agent for Toronto & Co. of York. W. TATLEY, "
KAY & BANKS, Special Agents.

THE MUTUAL LIFE
ASSOCIATION 0F CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT -OVER $90,000.00.
Policies on the " RESERVE FUND PLAN " issed by this Con-

pany only, (and copyrighted) contain a Plain Statement et theamount of cash value or paid up insurance the Policy-holder will be
enitled t recelve, l licantinung the paymaent et prennu. nter
5, 10,1à, 20, 25, 30, 35 PaYments, &c.

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.J. M. WILLIAMS, Esq ANTHONY COPP, Esq.DONALD McINNES, sq. JOHN HARVEY, Esq.H. T. RID LEY, M.D. G. M. RAE, Esq.J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq.J. J. MASON, Esq. SAMUEL PETERS, Esq.
DAVID BURKE, Manager, WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
$100,000 Deis.ml6d wIth Gvuetfrecuv rtction o! Policy-folders te with Govrment for exclusive proteo-
Insures only Residences and Faran Property, and has never yet lost

over $5,000 by any one fire.

lvresay lightninq whether are ensues or not, and insures
live stock againt being k by llghtming in the field.

TUhe largest and stronget reidence Insurance Company in the uvorld.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, . ... ... ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR . ... ... ... JO RN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Ee. HON. WM. CAYLEY.

PLEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ROBERT McLEAN.

L. H. BOULT, Acting Manager.

[-, CANADA
FIRE f MARINE

Head Office :

Capital $1,000,000

jully
Subscribed.

p etuai

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PREsIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE ROACH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq , M.P., Co. of Haldimand.

BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. O. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, General igents. Manitoba Agencv,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Befere Iasaring Vour Lite Exansine the Very Attractive aad
Before Insuring Your Lbife Examine the Very Attractive and

Advantageons Plan of

THE UNION MUTUAL
LIFE INSURANCE COMPANY OF MAINE, U.S.

INCORPORATED IN 1848.

JOHN E. DEWITT, PRESIDENT.

Directors' Office, 153 Tremont Street, Boston, MasS.
Governument Deposit at Ottawa, - - - - $115,000 00
Asets, about - - - - - - $7,100,04>0
Surplus over ail Liabilities, - - - - 8650,000
Dividends to Policy-holderx, to 31st Dec., 1880, :0,936.118
Total Paymieuts te Policy-holders, .- - 17,421,9265

This is the only Company that issues Policies givng the benefits of the
Maine non-forfeit u'e law, and seecifying in definite terms by its Poiicy Con
tract, that there can be no forfeiture of the insurance by non-paywent of P
mium after three annual premiums have been paid, until the value provi
for is e;hausted in extended insurance as follows:-

EXAMPLE FOR 81.000.
For a party age 25 who pays not less than 3 annual premiums, the policY 01

the Union Mutial provides and guarantes the following on 15 an 20 yes
endowments: 15 YIAR ENDOW]EN'r.
3 annual premiums of $6 02 provides 15 years' insurance and $35.31 for e

el,000 at end of endowment cot 'nly $9 81 anmally.
5 annual premiums of e66.02 provides 15 years' insurance and $199.88 for eacb

$1,000 at end of endowment, cost o-, ly -8.63 annually.
10 annual premiums of $66.02 provides 15 years' insurance, and $616.0 for e

$1,000 at end of endowment, cost only $2.91 annual'y.
15 annual premiums of $6602 provides 15 years' insurance and $1,000 at endo0

endownent, with all the profitN.
20 %I EALI ENDOWML1ENT.

3 annual premiums of $17.68 provides 13 years' and 303 days' insurance, withouî
further payment cost only c10.20 annuallv. ch

5 annual iremiums of 847.68 provides 20 years' insurance, and $57.86 for ea
$1,000 at end of endownent, cost oily 89,21 annu lly.

10 annual premiums of $47.68 provides 20 years' insurance. and $365 91 for eacb
$1,000 at end of ondowment, cost only $5.45 annually.

20 annual premiumf of $47 68 rovides 20 years' insurance, and $1,000 at d o!
endowment with all the profits h

This calculation is not merely estin<ites but actuilly giuaranteed il
policy, end does not include the dividends which wili acc>ue to the policy.

IM"' The endowment policy issued by the UNIONZ MUTUAL LIFE INsUna
COMPANY is the fairest contract offered to the insurine public.

The above system applies to all descriptions of policies issuedby the
pany. For further particulars apply to .
G B H O L LA N D, Manager for Prov. of Ontario, 17 Toronto St., Toron 1 .

M. Br)SSE, Quebec, 1478t.JamesSt., Mon
R. ROWF, N. B., Oddfellows' Bîdg., St. J
F B K M ARTER. N.8., Queen's Ins. Bldg, Bai

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

Authorised Capital, $3,000,000. Fui/Deposit made with Gov't.

INCOME. ASSETS. SURPLUS.
(as regards Policy Holders)

1877 $20,987.69 $152,464.96 $133,232.42
1878 46.859.29 177,649.57 140,030 84
1879 68,557.46 183.330.11 146,554.18
1880 82,108.96 238,277.67 197,937.35

D. B. CHISHOLM, Esq., Hamilton, President. JOlHN BAIRD, Esq., St. Thomas
Vice-President; H. THEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District : Alderman SAMUE L IT RE ES Chairman; Ald-
erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this
Company. JAS. B. BOUS rEAD & MALCOI M (I'MBS

Secretaries and Managers, Toronto and Co. of York.
Oftoe, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE FIRE INSURANCE 00.
PREsIDENT : D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PRESIDENT : J. E. O'REILLY, Mayor of Hamilton.

Manager-H. THEo. CRAWFORD.

HEAD OFFICE,

Inspector-R. H. J.Avis.

HAMILTON.
Authorized Capital, $500,000. Government Deposit Made,

TORONTO BOARD OF DIRECTORS.

W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
JNO. CANAVAN, EsQ., Barrister. J. S. KING, M.D.

ROBERT BARBER, EsQ., Manufacturer, Streetsville.
LOMAS & NIXSON, General Agents, TORONTO DISTRICT.

Offoe : No. 10 Adelaide Street East.

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

-o-

TUE LONDON GUARANTEE AND ACCIDENT CO'
London, England, have decided to extend to the Dominion, their o
system of " FLOATING POLICIES," largely and successfully adopted ini
Britain and hitherto unknown in Canada. The troublesome systel ob
vidual contracts can now be avoided, and a more satisfactory insuranf'cd f
tained. Corporations requiring security from the whole or a portion O
officials should not f ail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Candad'
28 & 30 Toronto St., O t

TO INSURANCE MANAGERS!

The undersigned make a specialty of
ANCE PRINTING. Estimates furnished for
Fire, Life, and Marine Applications, and every es

tion of Insurance requisites. We have, for
satisfactorily supplied the leading Companies 0f 019
City.

TROUT & TODD
64 & 66 Church St., TO9O
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Insurance. Agent&' Directory. Insurance.

QUEEN INSURANCE CO.
OF ENGLAND.

dIE s L15'm.

Capital..................£2,000,000 Stg
1NVESTED FUNDS ................... £668,818

FORBES & MUDGE,
Montreal,

Chief Agents for Canada.
BAML. SHAW, Jr., Agent,

No. 86 King Street East, Toronto.

SOVEREIG N
Pire Insurance Comp'y of Canada.

CAPITAL, - - 1600,000.

De/positwith the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.
G. BANKS, Asst. Manr

InlSurance effected at reasonable rates.

THE GORE DISTRICT

Head Office - Galt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

a general Insurance business, either on theSTOCK OR MUTUAL PLAN,
THIS COMPANY OFERS

erfectSecurityand SmallPremiums
JAS. YOUNG, Es , M.P.P., President.ADAM WARNOC , Esq., Vice-President.. S. STRON G, Sec'y & Manager.

OFFICE, IIIAMILTON, ONT.

(EsTABLIsHED 1851.)

4112Old and popular Company continues to do atýal lusurance business on the Cash and Pre-

DIBECTORS:
c EsQ., President; J. W. MURTON, EsQ..

,,2,« dent; Thos. Bain, Esq., M. P.; WilliamBq * Charles Sealey, Esq. ; J. D. Lafferty,X arpenter, Esq.; W. J. Lawrence, Sec-~Y .~~lInspector.

QUEBEC
ASSURANCE COMPANY.

Established 1818.

%4 VESTED FUNDS,
NMEN';UIT DEPOSIT,

8436,094
100,000

êt AGENTS.
1i0hNu'.B.-TRos. A. TEMPLE.

ý4 d D. CORBETT & Co.
C . ScoTT.

Eo. J. PY&E, General Agent for Ontario.

suce and Geneial Agent, eep, u , Ur-

wT S. COWAN, Agent for Etna, National, Citi-zens, Domimon and Canada Fire and Ma-rine Insurance Co's. Real Estate Agent. Stratford.

O J· McKIBBIN, Life Insurance and Real Estate• Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

G EORGE F. JEWELL, Accountant & Fire, LifeMarine, and Accident Insurance Agent. Office-No. 3 Odd Fellows' Hall, Dundas Street, London,Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of allkinds negotiated. Some choice half-breed lands forsale. Money to Loan. OFFICE-Boom 12, Radiger'sBlock, Main Sýreet, Winnipeg.

R C. W. MACCUAIG, Officiai Assignee, InsuranceR. ad GeeralTicket Agent, reprosenting Firstclass Companies, Ottawa.

RBOUT & JAY, Agents for Royal Canadian; Lan-T cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lire Insurance Cos.;Canada Per. Build. & hav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-classCompanies through the whole of the Ottawa Valley,Ottawa.

DETER McCALLUM, Agent for the LancashireIns. Co.; Accident Insurance Co.; HartfordFire Ins. Co.; Western Ins. Co., of Toronto; St.Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
Trust. etc., 50 Front Street East, Toronto. specialattention given to preparing inventories of stocksand statement of affairs, collecting accounts, obtain-
ing securities for past due accounts, recei jing estatesin trust for benefit of creditors. Charges moderate.Your patronage solicited.

I"surance.

PH CEN IX
Fire Insurance Company of London

ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.Unlimited liabilit. of all the :tockholders andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business donoexclusively on the PremiumNote system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

MutuaI rire Insurance Company1l
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Pre siâ*nt, Manager.

CITIZENS
IllslIIICO aOllIoly 0rcfCisa

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

SIR HUGH ALLAN,
President.

GERALD E. HART, Gen. Manager.

$80,000 00
Has just been deposited with the Dominion

Goverument on account of our Guar-
antee business, and

$56,000 O0
of Profits added to our Reserves as an additional

Security to Policy-Holders.

Office for Toronto and Ce. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York •

JAS .B. BOUSTEAD. MALCOLM GIBBS.

HENRY LYMAN,
Vice-President.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government 850,000.
Issues Life endowment and Accident Policies, aIl of

the most desirable forme.

Joaeph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary

PHENIX MUTUAL
Pire Insurance Company

Read Offioe, 17 Front St. Weat. Toronto.

DIRECTORS.
HONOBARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Assoola
tion, Toronto.Georg Moore, EsDavenport.

Wm. yles, Esq.. p rietor Snowden Iron Mines.
D. D. Hay, Esq. M.P., L5 owel.Thomas Mara, s., Toronto.
R.W.Sutherland, q.,WholesaleMerchant, TorontoC. H. Nelson, Es., Wholesale Merchant, Toronto.R. Philp, Esq., Wholesale Manufacturer, Toronto.D. Moore, Esq., Wholesale Manufacturer, Walkerton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer

J. J. WITHROW,

GEO. C. MOORE,JOHN BRANDON,
0. R. PECK,..

OFFICE RS. President.
Vice-Presiden
Manag. &l 860
inspector,

CANADA FARMERS'
04UTUAL INSURANCE COMPA N Y.
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Inuuranoe.

NORTH BIISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, â2,000,000 Stg.

ESTABLISHMEN' IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital,
Fire Reserve Fund, -
Fremium Reserve,
Balance oi Profit and Loss Account, -

Life Accumulation,
Annuity Funds,

Revenue for the Vear, 1879.
rom Fire Department :

Fire Premiums and Interest,
From Life Department:

Lite Premlumns and Interest,

£450,000 Stg.
794,577

47,003

2,989,885"
311,962

963,670

448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

. N. GOOCH. Agent,
26 Wellington St. E., TORONTO

Head Offioe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NOR(C AMERICAN

MUTUAL LIFE
INSURAhCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St
TORONTO.

-o-
GUARRNTEE FUND, - $100,000.

Deposited with the Domiinon Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Prosi-
dent, Hon. Alex. Morris, M.P.P.; Bolicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
buru, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the mnst
approved plans, snd invites special attention to its
forro of Folicy, wblcb is most llbers.l and favorable
to the insurer.

Atl proits ein its mutual branch accrue to the
Policy-holders therein.

S:' Agents wanted in unrepresented districts.
Apply with references to

WNM. McCABE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,
119 1T. FRS. XAVIER STREET, MONTREAL.

JOHJ F. NOTT and OHA.D.RÂABON,
Joint Generai Agonis.

RATES REDUCED.

THB STANDARD

JOB. B. REED,

Toronto Agent,
20 Wellington St. E.

G F. C. SMITH,
Chief Agent for the

Dominion, Montreai

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TABLI8HED 1821.

Capital - - £2,000,000 sterling

Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agent for ROBT. SIMMB&CO.
Canada. iGEO. DENHOLM. ç ont7A^.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.

mnaton...LESPIE & POWIS. 20 James St. B.

IBuranoe.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

J. B. B. (.HIPMAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal
9 Toronto Street.

SU N
L If Ilo QRcuu le.E

Lfe Assurance CJo.
ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Sotland.
Montreal, - - Canada,

Total Risks ......... $95,000,000
Accumulated Funds .............. 27,500,000
Annual Income ................................. about 4,0 0,000

or over $10,000 a day.
Claims paid in Canada ...................... over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years

over Fifteen Millions of Dollars, or about $5,000
adAy.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a localoffice, with tho
beneflts of an extended business and connection
tb rwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Neeting of the Com-
pany, beld 2tith of April, 1870.

LOANS ADVAN CED on M'rtgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Funds, - - - $29,030,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks wce' ed at Lowest Current Rates
Dwelling Houses an Farm Property Insured on

Special Terms.

CAPITAL.

T. WORKMAN, Esq., M. H. GAULT, Esq.
President. Vice

Unconditional Policies.
No other company in Canada issues Uncondtiolê

1

Policies. They sre entirely free from all vexatbl,

restrictons re grding travel, occupation' ab h

suicide, etc., an are absolutely indisputab he

two years in force. They are thus the best COIb for-
cial securities of their kind, as they cannot
feited by the acts of the assured.

E. MACAULAT'r

WANTED
Gentlemen of experience in the busi

DISTRICT OR GENERAL AGENTS,

to represent jointly or separatelY

THE FIRE INSURANCE ASSOCIATION
--AND - AS R IIF

THE LONDON & LANCANSHIRE L
ASSURANCE CO'Y.

SPECIAL TEIRMS TO GOOD

Address with ful particulars,

Manager for Canada, .

$500,000.


