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TRADE REVIEW,

~-INSURANCE CHRONICLE -

VoL. XI—-NO 5

TORCNTO, ONT., FRIDAY, JULY 27, 1877.

{SUBSCRIP‘I‘ION
82 a Year.

Toe Leading Wholesale Trade of Toronto.

T'o succeed in Business,

Keep your Stock properly as-
sorted.

To keep your Stock properly as-
sorted—
Send your orders regularly to

——

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER

& BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

JOHN MACDONALD & CO",American Manufactures,

21 and 23 Wellington street,

30 and 32 Front street, } Toronto.

38 Fountain street, Manchester, England.
Toronto, July 11, 1877,

No. 12 FRONT STREET WEST,
TORONTO,

Orrices—34 Clement's Lane, Lombard St., Londos, E.C.

Toronto, Jan. 1877,

The Leadmg W holesale Trade of Toronto.

N S e e

GORDON MAOKAY & CO,,

Are now able to fill orders for the Celebrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 2.

Lybster Sheetings, No. 1.

Lybster Sheetings, XX,

Lybster Sheetings, Various widths.
Lybster Twills, 36 in. .
Lybster Demms

Lybster Tickings.

Lybster Check Shirtings.

Lybster Warps.

Best value in Dominion,

Torento, June 29, 1877,

The Leading Wholesale Trade of Hamilton,

THOS. C, KERR and CO,,
HAMILTON,

—

Assortment complete in every d:partment. Cheap
and choice lines in

TEAS|TEAS|TEAS

Fresh New Crop Teas just arriving

as follows

Young Hysons, low, med., fine, choice

FANQOY DRESS GOODS, Gunpowders. do., do.,  do.
ALPAOHAS, Black & Oolered, Imperials, do, do,  do.
Japans, do., do, do.

PRINTS, Eng.ish & American,
DRESS LINENS,
PARASOLS, NEOK TIES,
Hosiery—English, German and American,
Gloves, Laces, Dress Trimmings, &o,

Coatings, Tweeds. Doeskins.

TAILORS TRIMMINGS of all description,
GENTS FURNISHINGS.

THOS. C. KERR & CO.

Condos and Pekoes, low, medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt paying customers

only.

SMITH & KEIGHLEY,

No. 9 Front Street East, Toronto.
Toronto, 1877,

FOR

NEW AND DESIRABLE
GOODS

The place to buy or send your
orders to is

Samson,
Kennedy,
& Gemmel

44 SCOTT AND 19 COLBORNE STS.
TORONTO

Toronto, July 27, 1877.
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BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,998,400

RESERVE FUND, - - 5,500,000
Head Offics, - - Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN, Esq. . . President.
G. W, CAMPBFLL, Esq.,,M.D, . Vice-Pyesident.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Reidfath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, E<q.
R. B. Anagus, General Manager. -«

Bratiches and Agencies in Canada.
Montreal—W. J. BucHANAN, danager.

Belleville, Hamilton, Peterboro,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, guehtec,
Cobourg, Moncton, N.B. arnia,
Cornwall Newcastle, N.s  Stratford,
Fergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MACNIDER, Inspector.

Agents in G, eat Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. ndon Com-
mittee—Robert Gillespie, Esq., Sir John Rose, Bart.,
K.C.M.G.

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liver ool, The Bank of
Liverpool. Scotland, The British inen Company and
Branches.

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
<isco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John’s Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation. -

(Issue Circular Notes and Letters of Cre.iit for Travel-
lers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - . $6,000,000
Rest - . . - . . . 1900000

DIRECTORS.
Hon. WILLIAM McMASTER, President.
HoN. ADAM HOPE, Vice-President.
Noah Barnhart, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq, Jno. J. Arnton, Esq.
A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J.-H. PLUMMER, Inspector.

—

New York—]. G. Harper and J.H. Goadby, Agents.
Chicago—]. G. Orchard, Agent,

James Michie, Esgq.

G ln;ucnn.
Barrie, uelph, Simcoe,
Brantford, Hamilton, Stratford,
Cayuga, ndon, Strathroy,
Chatham, Lucan, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnville, Ottawa, Walkerton,
Galt, Peterboro’, Windsor,
Goderich, St. Catharines, Woodstock.
arnia,

[ i its issued for u,

Wt Tadien,. ChinasGor use In Es‘:»':z'fue'ilr’:eﬁ::f
Sterling and American Exchange bought and sold.,
Collections made on the most favorable terms.
Interest allowed on deposits.,

BANKERS.
New York—The American Exchange National Bank.
London England Bank er Scotland.

The Chartered Banks.

The Chartered Banks,

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP OCAPITAL, £1,000,000 STG.

London Office—s Clements Lane, LombardSt. E.C,

OOURT OF DIRECTORS,
John James Cater. H. ]. B. Kendall,
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary—R, W, Braprozp,

Heap Orrice 1N CANADA—St. Fames St., Montreal.

R. R. GrinNDLEY—General Manager.
Wu. GRINDLEY—Inspector.

Branches and Agencies in Canada.

London, Napanee, guebec-
Brantford, Kingston, t. John, N,B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Ren?rew Halifax, N S.
Toronto, Montreal, Victoria, B.C,
Stanley, B.C.

Ageuts in the United States.
New Yorx.—D. A. McTavish and G.M. Morris—Agts

SAN FRraNcisco.—A. McKinlay and H. W, Glenny—
Agents.

LoNDON BANKERS.—The
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Tapan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. aris—Messrs. Marcuard, Andre & Co.
Lyons—Credit Lyonnaia.

Bank of England; Messrs.

MERCHANT’S BANK

OF CANADA.
$9,000,000

Capital - - .
Head Office, - - = Montreal,

BOARD OF DIRECTORS.
HON. JOHN H TON, . . ., President
JOHN Mcr.. {NAN + « +  Vice-President.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.
R. Anderson, Esq.
GEORGE HAGUE, General Mauager.
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal, Napanee,
Toronto. Brampton.
Hamilton. Elora.
Kingston, Lindsay.
Belleville. Almonte,
London. Kincardine.
Chatham. Orangeville.
Galit. Pembroke.
Ottawa. Mitchell,
‘Windsor, Waterloo, Oat
Ingersoll. St.{:b.n's. ue.
St. Thomas. St. Hyacinthe.
Stratford., Sorel,

B-~rlin, Renfrew,
Owen Sound. Fergus.
Walkerton. Beauharnois,
Prescott, Gananoque,
Perth: Winnipeg, Manitoba.
Levis.

Agents in Great Bn’tain.—-London, Merchants Ban
Canada, 32 Lombard Street. Lomdon Comms'tm%k S‘i’lf-
William J. W. Baynes, Bart., Hugh Edmonston Mont.

omerie, Esq., Thos. Milburn, Esq. HUGH MUIR,

anager.

Bankers in Great Britain,—The London oint
Bank, The Bank of Scotland, Joint Stock

Agents in New York.—W.]. Iugram and James Goldie
62 Wall Street, ’

ﬁf-"k’ in New York.—The National Bank of the Re-
public.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  $4,000,000.
Head Offics, - - Montreal, Que,

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal,
Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbelj, Senator, Toronto.
{;)hn Grant, Esq., Montreal. .
ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
{zohn Rankin, Esq., Montreal.
omeo H, Stephens, Esq., Montreal.
H. ]. Titlin, Esq., Montreal.

. WESTERN BRANCHES—LocaL DIReCTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,
J. B. RENNY,..cuuveis cvveenns...General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,..... vevsessdnspector.

BRANCHES.—Chaboillez 8quare,
Berlin, Belleville, Chatham, Clinton,
Norw:c.h, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

. Great Britain—Alliance Baok, (Limited) London, Na-
tional Bank of Scotland and Branches. National Bank
g;:land) and Branches. Ulster Banking Company, Bel-

Montreal, and at Ayr,
Galt, Hamilton,

United States—Smithers & Watson New York. National
Park Baok, New York. Bank of ‘the Republic. Ne
York. lﬁn!rier, Peabodﬂy& Co., Boston. lgnrmen' and
Mechanics Bank, Buffalo, First National Bank, Os-

wego,
Letters of Credit granted on Eng],
Scotland, and China, ?:pnn and w:txnggé.f reland, and

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esgq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

—_—

HEAD OFFICE, TORONTO,
DUNCAN COULSON
HUGH LEACH........
J. T. M. BURNSIDE....

cevernn.Cashier,
Assist, Cashiey

eoee

MONTREAL - MURRAY SMITH
PETERBORO’ .. .J- H, ROPER ! MM:O"'
CoBOURG .. Jos. HENDERSON, “
Port HoPr . R. WADSWORTH, “

BARRIE ..........
ST. CATHARINES.,
CoLLiNGWOOD ....,...

.A.STRATHY Int’
D.BOSWELL, " ™ Manager.

G W, HODGETTS, «

Foreign Agents—London—The City Bank. New York
—The I%ational Bank of Commerce; Messrs, sex:i:h::-a
& Watsen, X
Drafts on New York in Gold and Currency boughgand

sold.
on deposit, and allows

The Bank receives money
Interest according to agreement.
on current cash accounts,
Letters of credit issued availahle in Great Britain, the

Interest allow
West Indies, China and Japan.
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The Chartered Banks.

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DirecTORS:

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owen, GeorGe R. BeERr, Esq.
Hon. A, A. MacDONALD, ALEXANDER BrowN, Esq.
Jonn F. RoBERTSON, Esq., ArTEMAS LORD, Esq.

W, McLEAN, Cashier.

AqENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST.JOHN AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most

favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto.

Bramches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.

Gold and Currency drafts bought and sold.

Sterling Exchange bought and sold.

Bankers—New York: G F. Smithers and W. Watson.
London, England: The National B :nk of Scotland.

Letters of credit issued for the use of travellers and
merc}mnts in New York, Great Briiain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - - -

DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, EsQ., Vice-President.
James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. &ohn Proctor, Esq.
George Roach, Esq.
. H.C. HAMMOND, Cashier.
Agents in New York—Muassrs. Jonx J. Cisco & Son.
Agents in London, Enghmd—'rﬂn NATIONAL BANK oF
COTLAND.
Agencies.
W. CorBouLD, Agent.

Hamilton.,

Listowel . .

Port ELaIN H. S, STevEN, Agent.
GEORGRTOWN -  ]. O, Mowar, Agent.
Milton - -

en - - EA-Coquaoun,Agent.
STANDARD BANK OF CANADA,
CAEITAL SUBSCRIBED, - - $627,500

CAPITAL PAID-U s - - - 501,250
HEAD OFFICE, TORONTO.

DIRECTORS ;-
HON. T. N. GIBBS, M.P. - PRESIDENT.
W.F.COWAN, - . . VICE-PRESIDENT.
T. TODD, W.F, ALLAN
W H.GIBBS, M.P., DR. MORTON,
R. C. JAMIESON,

J. L. BRODIE, CAsHIER.
AGENCIES.
Harriston,
Markham,

Bradford,
Cannington,
Picton,

Newcastle,
Colborne,

Montreal—Bank of Montreal,
New York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank.

Union Bank of Lower Can.

CAPITAL, - - 82,000,000.
Head Office, - - - Quebec.

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President,

W. Sharples, Esq. Hon. Thos. McGreevy,

D. C. Thomson, Esq., L B. Rehaud, Esq.,

C. E. Levey, Esq. . Giroux, Esq.
Cashicr—P, MacEwen.  Inspector—G. H. Balfour.
Brancues.—Savings Bank (Upper Town,) Montreal*

Ottawa, Three Rivers.

Foreign Agents.—London—The London and County

Bank. New York—National Park Bank

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 540,000,
HEAD OFFICE MONTREAL.

DIRECTORS. .
OHN MoLson,Esq.,. . . . ., . President.
on. THOMAS WORKMAN, M.P. . Vice-President.
THOoMAs CRANP, Esq.E I R. W. Suzeprnerp, Esq.
T. James CraxTON, Esq Hon. D. L. MACPHERsON.
H. A. Nerson, Esq.

F. WOLFERSTAN THOMAS, . Cashier,

M. Heaton, .V, , . . Ingpector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Ingersoll, Owen Sound, Sorel, P.Q.
London Smith’s Falls, Campbeliton, N.B.
Meafon{. St. Thomas,

AGENTS IN THE DOMINION.

uebec and Ontario—Bank of Montreal and its Branches

ew Brunswick—Bank of New Brunswick, St. Jonn.
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Islamd—Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland—C cial Bk of N'f'ndland, St. Johrs.
AGENTS IN THE UNITED STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W. Watson ;
Boston, Merchants’ National Bank; Portland, Casco
National Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers’ and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
Losdon—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX

NOTICE

Is hereby given that a dividend of 34 per cent on the
capital stock of the Bank has this day been declared
from the earnings of the ha f-year ending 3oth ultimo,
which will be payable at the Bank on and after the 1st of
August next,

The Transfer Books will be closed from the 15th inst.
t0 1st August, both days included.

By order of the Board.

THOS. FYSHE, Cashicr.
Halifax, 2nd July, 1877,

BANK OF NOVA SCOTIA.
Incorpcr_a_-'_ed 1832.
HALIFAX, N .8, July 10, 1877.

Notice is hereby given that adividend of three and
one-half per cent upon the paid up cajital of tbe Bank
has been declared for the current half year, and that the
same will be payable at the banking room onand after
Monday, the 13th day of Ausust next.

The tiansfer books will be closed from the 2)th instant
to the 13th proximo.

By order of the President and Directors.

W. 8. STIRLING,
+Cashier,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (@ POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas., Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (De uty
Governor  Hudson's Bay Co.) H. D. Harrison, 8q.,
(Messrs. Falkner, Bell & Co., San Francisco)., Sir John
Rose, Bart,, K.é.M.G., (Messrs. Morton, Rose & Co.,
London.)

London Office—s East India Avenwe, Leadenhall Strect,
London.

Branches at San Pr. , California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Bunkinr busi in tion with the P;
of British Columbia through the above Bank.

Victoria, B, C,, Dec., 1876.

Eastern Townships Bank

AUTHORIZED CAPITAL . 81,500,000
CAPITAL PAID IN 31st MAR,, 1877, 1,328,684
RESERVE FUND . B . 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy, A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. _G. G. Stevens.
Hon. T. Lee Terrill.

Head Office—8herbrooke, Que.

WM. FARWELL, . - Cashier
BRANCHES.

Waterloo, Cowansville, Stanstead.

Coaticook, Richmond.

Agents in Montreal—Bank of Montrea.
ndon, England—London & County Bank.
Boston—National Exchange Bank.

Collections mad i i
remitte fo'; y made at all accessible points, and promptly

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $8,000,000.

Head Office, - - . Quebecy
BOARD OF DIRECTORS,
K

g B " RS,

. White, Eaq.
JAMES 'STRVENSON Esq., Cashicr,
Branches and Agencies in Canada :
Ottawa, Ont. Toronto, Ont, Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Q
Thorold, Ont.)
. C. Hexry, Inspector.
Agents in New York—Messrs, Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange,

~ UNION BANK

OF
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.
AGENTS IN

Montreal....,

«seeees.Bank of Montreal.
New York

+sses...National Park Bank.
Boston...... . ««.Merchants’ National Bank.
London, Eng.. «seeneeee s Union Bank of London,

LA BANQUE DU PEUPLE

—

Established in 1835,
CAPITAL $2,000,000
Head Office, - - Montreal,

C.S. CHERRIER, President.
A. A. TROTTIER, Eaq., Cashier.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Rernblic.
Quebec Agency—La Banque Nationale.

Bauk of Pringe Rdward Island.

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Hensley, Presiden
Hon, John Longworth, Hon. W. W. Lord
Hon. Daniel Davies, Hon. T. Heath Haviland

Richard Heartz, Esq. James Peake, Esq
J. R. Brecken, Cashier.
AGENTS.

. +eseesesUnion Bank of London.
k:nwd?:;r%rig.l.‘.?f ...Messrs, M. K. Jesup, P:t:n &Co
Boston..... e National Exchange Bank.
Montreal .. "Bank of Montreal. .

St. John . veosenee.Bank of New Brunswick.
Halifax.................00 . Bank of Nova Scotia.
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - 1,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER,Esq.,, - -  President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., g;ohn S. Playfair, Esq.
President Corn Exchange. eo. W. Torrance, Esq.

H. S, STRATHY, Esq., Cashier.
BRANCHES—Aurora, Guelph, London, Si

St.

The Chartered Banks,

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - 81,000000
DIRECTORS.

THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.
ames Butler, Esq. Thomas A. itchie,‘ksq.
ohn Taylor, hsq. George Maclean, Cashier.

Agents in Ontario and Quebec—Merchant's Bank ot Can-

Agents in Prince Edward Island :
Charlottetow ..................Owen Connolly, Agent.

Marys, Strathroy Tils~nburg and Yorkville.
) Aénu'rs.—-London. Eng.—The National Bank of Scot-
and.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Goldand Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital Authorized ....cceeevscovenmninesoocs. $1,000,000
Capital Subscribed.........ossaaseeesereeicsseees 970,800

DIRECTORS:
H.S. HOWLAND, Ezq., President,
T.R. MERRITT, Egq., Vice-Presldent, St. Catharines,
oHN SurTH, Esq,, T. R. WapsworTH, Esq.,
ON. JAs. R, BENSON, Wu. RaMsay, Esq.,
8t. Catharines, R. CARRIE, Esg..
P. HuaHss, Esq., Joun Fisken, Esq.,
D. R. WILKIE, Cashier,
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)
Branches—Dunnville,! Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.

SuBscrIBED CAPITAL f : . .

DIRECTORS:
OHN CRERAR, Pres. * R. P. GRANT, Vice-Pres.

$500,000

ONALD FRASER, Esq.JOHN R. NOONAN, Esq.
RObLERT DOULL, hsa. SAAC A. GRANT, Esq.
lehs ITCHIN, Esq.
THOS. WATSON, Manager.

AasnTs.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEC,
CAPITAL, - - - - 31,000,000
OSEPH DIRECTORS.
A. . . . P .
e GARNEAU,MP.P..  vVieopent:
A V. Caron, M, P, éohn Ross,
F. Kirouac. . R. Renfrew,
T. H. Grant, Joseph Shehyn, M.P.P.

T. LeDroit.
WM. R. DEAN, Cashier,
Agents in the Dominion—Bank of Montreal.
“ New York—C. F. Bmithers and W. Watson.
“ Chicago—Bank of Montreal
o London, England, National Rank ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, 8.

CAPITAL SUBSCRIBED, - - - - . . $500000

{DR. FORBES, M.P,, President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.
AsenTs—Bank of Nova Scotia and its Correspondents

side ....:1...............Stephen McNeill, *
L gents in Nova Scotia :
Antigonish—T. M. King. Bridgewater—Andrew Gow.
wau—vglzll. l;vi)S: ki %ydney— . E, Burchell.
. Dickie, -
Tmro{ L . Aemacs, eymouth--C, Campbell, Jr.
Maitland (Hants Co.}—David Frieze,

ANK OF YARMOUTH,
YARMOUTH, N.S.
L. E. BAKER

. . . President.
DIRECTORS :
,C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS + « « + CASHIER.
R Correspondents at
Halifax............... The Merchants Bank of Halifax.
St. John .The Bank of Montreal.
do. .. .The Bank of British North America.
Montreal . ..The ank of Montreal.
New York .The National Citizens Bank.
Boston ........ .The Eliot National Bank,

London, G.B...... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt at given to collecti

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED .

. . $2,000,000

" S8UBSCRIBED P 2,000,000

" PAID-UP . . . . 1,954,000
DIRECTORS.

HON, EUGENE CHINIC, President.
HON, ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.
Hon, U, J. Tessier. C. Tetu, Esq.
P. Vallee, Esq.
FRS, VEZINA, Cashier,
Agency—Sherbrooke, P, 8
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized .........ccuerveeisssnsncssonnirnnn... $800,000
Capital paid up ... 600,000
DIRRCTORS:

GORGE H. STARR, Esq., President.

R. W. FRASER, Esq., Vice-President.

C. H. M. BLACK, Esq. W. J. CoLemaN, Esq.
Hon. Jamgs COCHRAN, PaTrick Powsr, Esq.,, M.P.
N. L. WesT, Esq.

PETER JACK, EsQ. .. .. .. .. Cashier.
Branches : Lockeport and Wolfville, N, S,
Aon'un 1IN Lonpon..

.The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
JAMES MacLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.
C. T. Bate,Esq. A'exander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon, George Ba'son. George Hav, Fsq.
on. L. R. Church, M.P.P,
PATRICK ROBERTSON,
Casbier,
Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—]. G. Harper & J. H.
Goadby. London, Eng.—Alliance Bank (Limited).

The Chartered Banks,

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
HON. JOHN SIMPSON, PrESIDENT.
Hon. W.P. HOWLAND, VICE-PRESIDENT,
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq.,, M. D.
A. M. SMITH, Esq.
D. FISHER, General Manager.
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hglpe. Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur’s Landlng, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.

HALIFAX, N,S.
Established ............

CAPITAL PAID UP.... +e00.$500,000.
DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE........... v——— ....VICE-PRESIDENT.
F. D. CorRBETT. TroMAs BoyNE., | L.J.MorToON.
SAMUEL H. BLACK..... Cashier,

AGENCIES.

Truro, N.S.............. ..C. H. BLANCHARD, Agent

Parrsboro, N.S...,.... ...A. S. TOWNSHEND, Agent.
AGENTS.

London, G. B.... . Union Bank of London.

Montreal... Molson's Bank.

New Yor .. Bank of New Yorh.

Boston....... Suffolk National Bank.

EXCHANGE BANK

OF CANADA.

CAPITAL PAID UP, - - $1,000,000
HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie* Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,
C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.

Hamilton, Ont ..C. M. Counsell, Manager.

Aylmer, Ont.... L G. Billett, do.
Park Hill, Ont. . E. Cameron, do.
Bedford, P.Q T. L. Rogers, do.
Joliette, P.Q..... ..R. Terroux, jr., Int. Man.

AGENCIES,
Quebec......Owen Murphy. Valleyfield......D. B. Pease.
POREIGN AGENTS.
London- The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co., 63 Wall Street.

Chicag>—Unien National Bank.

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMP’Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages: —
1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. %(eplid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissions allowed or charged.

r, No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages atliberal rates,

Forms of application and full particulars may be had on
application to D. McGKE, Secretary,

23 Toronto Street, Toronto.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - 81,750,000
TOTAL ASSET, - - 4,883,474

A large amount of additional Capital has beea received
for investment on REAL ESTATE in the Province of
Ontario, on favourable terms.

MORTGAGES PURCHASED

Applications m? be made to the Company's Apprais-
ers, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.
TORONTO.

BSTABLISHED IN 18s59.

CAPITAL STOCK PAID UP
Reserve Funp,

President, - - - HON. WM. McMASTER,
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.
eposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.

offices : No. 70 Churoh 8t. Toronto.

CAPITAL - - - -~ = $1,000,000
RESERVE FUND - . - 280,500
TOTAL ASSETS - - - -~ 2,600,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SAVINGS &INVESTMENT SOCIETY

Subscribed Capital, - - - $1,000,000
Paidup, - - - - - - 672,500
Reserve Fund, - - - . 135,000

Money loaned on Real Estate Securities only. Muni-
cipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5or 6 per

cent per annum.
WILLIAMF. BULLEN,

Manager.
Office—Cor. Richmond & Carling Sts., &
London, Ontario.

BUILDING & LOAN- ASSOCIATION

PAID-UP CAPITAL ..
RESERVE FUND .. "
TOTAL ASSETS vevvees 1,000,000

Money lent on the Security of Improved Farms and
ﬂodgc.uve City and Town pr:crer}y. Mortgages and
unicipal Debentures purchased. Interest allowed on

. Deposits PN CALL at the rate of five per cent per

y 8P 1l arrang 8ix per cent per annnm,
Offices 34 King 8t. East,

Toronto, Feb. 3, 1877,
18AAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK

72 CHURCH STRERT.

EPOSITS RECEIVED, FROM TWENTY

Cents upwards; inveated in Government and other

firat class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterala.

HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of C ce.
JAMES MASON, Manager

Flnancial
HURON AND ERIE
LOAN & SAVINGS COM'PY
LONDON, ONT,
PAID UP CAPITAL..... ...

RESERVE FUND .
TOTAL ASSETS ...

$963,461
274,000
1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum,

OFFIOE—442 Richmond Btreet, London, Ont.
L. GIBSON, Manasger.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED .. Crreeeenien 18732,
Capital......ovvcevenens . $1,000.000
Subscribed . . 800,000
Paid-up 400,000
Reserve Fun 70,000
Savings Bank Depos 300,000

Loans made on farm and city property, on the most
favorable terms. .

Money received on Ceposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange or London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. ApaM HOPE ..ot i, President,
'W. E. SANFORD........... ... .Vice-President.
Capital authorized to date.. ... $1.000,000

Subscribed capital....... 950,003
Paid up capital ................ 686,749
Reserve and Contingent Fun 65,000
Total assets +» 1,074,404

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment. -

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Office......... King Street, Hamiiton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.

(LIMITED)
PRESIDENT.............coveeeeee.... HON, FRANK SMITH.
Vice-PRESIDENT ......... ...W. H.BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property,
Mortgages and municipal debentures purchased.

A.M. COSBY, Manager.
34 Church St., Toronto,

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PresipeNnT—Hon, W. P, HOWLAND, C.B.
ViIcE-PRESIDENTS
C. 8. GZOWSKI, Euq., C.E
A, T, FULTON, Esq.
Money lent on security of Improved Farms, and pro-
dnﬁoﬂgaguive b/ ‘::d‘xltm'l:ci;:lp Ie)r:g;ntureo urchased
I.G. MAClgONA“}.D

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW_YORK.

STOCKS, BONDS, GOLD, &c., BOUGHT AND
SOLD FOR CASH OR ON'MARGIN.

HENRY ©. 8COTT

STOCK AND SHARE BROKER.
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

113 Francois Xavier Street,
MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Deals in New York Ang Sterling Exchange, G:ited
States Stocks and Bonds, Drafts fuued on New York

Chicago and London, I -
criptions of Securities eg;?::ent. and sales of all des

of C:t:‘k‘%r:- in New York—Agents of the Merchants Bank

Bankers in London—National Bank of Scotland.
H. L HIME & CO,,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c.
N.B.~Loans negociated on Mortgage. Ord
the country promptly attended to. gage ers from

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, London:
Messrs. Morton, Rose & Co., London; The ' Bank of

Scotland in Edinburgh, Gl ;
Cammann & Co. wa Ay asgow and Dundes ; Mesars,

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.,

Btocks bought and sold for Cash or on Margin.

Jas. 8. Maocdonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

‘l;lnnnct a General Banking B Exch
c L
Drafts on London, New York, Boston, and Montrea)
at Jowest rates,

Stocks, Shares, Bonds, Debentures, and all nsgotiabl
securities bought and sold.

Collections made on all accessible points

CGampbell & caa‘oolo,
C.).CAMPBELL,] 56 & 38 King Strecet East, [W.0.CASSELS
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
Oxrpexrs Exzcurep ProMPTLY ON Basr TERNMS.

44 King Strect West, Toronto. -

)
TAYLOR’S BANK,
LONDON, ONT.

EstaBlahed .....oooveevrrioeeeessecrreisns .1863.
HENRY TAYLOR, OHN W, SIFTON
Director Dom. Sav. & Invest. Soc’y.

Discounts, Commercial Paper, Draws, Exchange on
London, and all principal cities in the Dominion and the
United States. All kinds of American securitiesand U S,
currency exchanged. No interest allowed on deposite

J. D. CRAWFORD & OCo.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorNER HospiTAL ST. AND EXOHANGE
Covurr,
MONTREAL.

J+ D. CRAWFORD. GRO0. W, HAMILTON.
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Robert Beaty & Co. e i
. CASSI \
BANKERS, BROKERS, &c. ! STARCH, STARCH LS, STIMSON & CO,

(Members of Stock Exchange,)
B3 King Street East, Toronto..
DRAFTS on New York and United States Currency
Gold, Silver, and uncurrent monies bought an
sold at best rates. Orders for the purchase or sale of

Stocks, Bonds and other securities on Commission
promptly attended to, Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONCE STREET, TORONTO.

BUCHAN BROS.

LawreNceE BuoHAN, Ewinae BucHAN.

S8TOCK BROKERS,

Members of the Stock Exchange,
No. 7 TORONTO STREET, TORONTO,
Insurance and CGeneral Agents,

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securities,

Alexander & Stark,
STOCK BROKERS,

Members of the 8tock Exchange.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.
HUGHSON S8T., HAMILTON.

SPRING, (877,

Our Mg, DUNCAN has returned from the markets,
and our

Travellers are out with Samples

OF

BRITISH, AMERICAN AND CANADIAN

DRY-GOODS

January 30, 1877.

ADAM HOPE & CO,,

IRON MHEHRCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

" “BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers, .

HAMILTO lg.
ADAM BROWN. T. CLAIR BaLrour

‘Thomson, Birkett and Bell,
HAMILTON.
OFFER

DUNDAS COTTON YARNS

AND SEAMLESS BAGS AT REDUCED
PRICE LIST OF MAY 8.

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsbu;‘(-;— Starch Co.

PREPARED CORN

For Puddings,
BLANC MANGE, INFANTS’' FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

CLARK & COMP'Y,

PAISLEY.
‘Anchor’ Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & (0,

JOHINSTOINE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S

BELL BUSK.

THE CELEBRATED
“TRHEHR & BERELL:

s Slts ad Hed Ash

E. BLANK,
LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &e.

AGENT :

GEO. W. MOSS,

186 McGILL ST,
MONTREAL.

W.&F. P.CURRIE&CO,

100 GREY NUN STREET,

Importers of Pig Iron, Bar Irom, Boiler Plates
alvanised Ivon, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada _ do
Bheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tope
Dry Red Lead,  FIRE BRICKS, Fonnuigl,

Dry White do, Drain Pipzs,
szl'EN'l‘ ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF
Sofa Chair and Bedsteads.

A large Jstock always on hand.

IMPORTERS OF

Forein Leathers and Shoe Goods,

Commission Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL,

"THOMAS H. COX

IMPORTER AND DEALER IN

Teas, Wines and General @roceries,
WHOLESALE.
478 St. Paul & 309 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JoHN MCARTHUR & SON, -

OILS, CHEMICALS
DYE STUFFS, GUMS, @c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street, .

MONTREAL.

Roblinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8,
MONTREAL.

Samples sent by mail when desired.

TeeCANADIAN RUBBER Co.
Manufacturers of I;’\:bber Shees,

Hose, Car Springs, &c.

Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,

MONTREAL.,
o

THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,

MONTREAL,
Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,}
Unexcelled Honey. Honey
Diamond Drips. Gilt Rdge,
Silver Drips, Maple.
Extra Golden. Golden.
Standard. IXL Syrupinsmall punch'ng



THE MONETARY TIME_S AND TRADE REVIEW—INSURANCE CHRONICLE.

123

The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers
AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PauL STREET, MONTRE:.L.

- D. McINNES & CO.,

Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &e.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it willbe to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St, Montreal.

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms, .

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 56 and 67 College Street,
MONTREAL,

STEEL.

CAST, MACHINERY, SPRING, &c.9
A.C.LESLIE & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Or: tal Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, 4C

310,312, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL,

The Lieading Wholesale Trade of Montreal.

Roberisoas, Linton '& (o',

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS

Complete in every Department,

American Goods on New York jobbing termsof 6o
days or 2 per cent in ten days.

THOS. ROBERTSON & CO,,

9, 11 & 13 Chenneville 8t., )
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generaily, Boiler
lates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, %Vhitworth’s Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN
THE MARKET,

The following Sewing Machine Companies recommend
their customers and the public to use this COTTON
THREAD QNLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y,
HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers only.

WALTER WILSON & CO.,
Sole Agents, 1 St. Helen St., Montreal,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,
1 & 3 8T HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

RATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREAT..

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,

Importers of

TEAS, SUGARS, SPICES

Meditreranean Produce, English Groceries, &c.,
AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal. .

1877.  T.JAMES CLAXTON & CO. 7877.
NEW FALL DRY GOODS.

We have received the followin, c
SEASON'S TRADE, € packoges FOR THIS
}une 27.~by Pcruvian, 31 packages.
uly  5.—by Sarmatian, 130 packages.
July 11— by Caspjnn, 70 packages,

uly 12.—by Manitoban 98 packages.
uly 17.—by Moravian, ;12 ]?a‘ckaggcs.
_July 18.—by Canadian, 34 packages,
And will receive weekly additions,

T. JAMES CLAXTON & Co,,

ST. JOSEPH S8T. MONTREAL.

Mercantile Summary,

o e e e epeseerererememes
FOURTEEN thousand calfskins have been

shipped this season from Cowansville, Que.

Farmers in Vermont, near Compton County,
are shipping their butter to the Montreal market.

THE Town Council of St. Johns, Que., have
decided not to take stock, as they were expected
to do, in the chinaware factory there.

CHARLOTTETOWN is to have a new steam fire

engine, and a City Engineer has been appointed
at a salary of $500.

IN St. Andrews, N. B., the citizens have
formed what they term a ‘ volunteer night
watch,” and take turns in guarding their fellow
townsmens’ property,

THE eftects of the Quebec Rubber Company
were seized by the Sheriff some days ago and
advertised to be sold at the instance of the Hon.
John Ross.

Messrs. CRAWFORD & Co., of the Globe
foundry, London, who were exhibitors at the
Sydney Exhibition, have shipped fifty of their
reapers to Australia.

It is stated in the Inter-Ocean of Chicago
that the Grand Trunk Railway Co., have ar-
ranged for a through business; and that on Au-
gust 1st, a through train making close con-
nection for Boston, Chicago and Portland, will
be put into operation.

A MANUFACTURING concern is to be establish-
ed in London, called the ¢ Barnes Excelsior
Fanning Mill Co.” with a capital stock of $9,000.
The provisional directors are to be Messrs R.
Shoff, London, J. E. Barnes, London, and S.
McClure, Waterford, all dealers in fanning mills,
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The Leading Wholeaale Trade of Toronto.

Whofes_ale Only.
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,

Electro-plated Goods, .
Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT
THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. FALL. 1877.

We are now showing the

Largest and most Varied ~Stock

IN THE DOMINION,
Juyers visiting the market would do well to call and
examine our goods.
Orders by letter promptly attended to by one of the firm,
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, dc.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,

91 to 97 St, Peter Street,
TORONTO.

MONTREAL.

McMURRAY & FULLER,

Manufacturers and Wholesale dealers in

WOODENWARE, é&c.,

TUBS, WASHBOARDS, BRUSHES

PAILS, CLOTHES PINS, CORDAGE,

BROOMS, MATCHES, TWINES,
&c. &c. &c.

31 FRONT STREET EAST.

Exclusive A%ents for the C. C. & Manufacturing Co's
Woodenware, Brooms, &c.

TheLeading Wholesal: Trade of Torosn:c

Thomas Walls & Sons.

Our Senior has just returned from the Eusorean
Markets, and we are now prepared to show a large offer-
ing in specialties.

FirsT LOoT—I1600 picces of Worsted Coatings, New
Designs, prime value.

SEcoND LoT—2500 pieces of West of England and
Scotch Tweeds. These are new style, beautiful goods,
suitable for a first-class trade.

THIRD LOT—10,000 Wool Longs, rare value.

FOUuRTH LoT—We can show 40 cases Biack and Col-
oured Silks, unusual value. We have several other lar e
lines worth the attention of wholesale buyers and j-b-
bers. TERMS LIBERAL.

THOMAS WALLS & SONS.

Macnab, Marsh & Coen,

WHOLESALR

HARDWARE MERCHANTS
5 Front Street East,

TORONTO.

14 FrOnt St. East.

THE Sun, of Truro, N. S., states that counter-
feit bills of the Bank of British North America
were passed at different stores in that town
lately. And, according to the St. John Tele-
graph, counterfeit gold dollars are in circulation
there.

THE recent circular of George H. Dobson,
Sydney. C. B., says coal freights are still low,
being $1.60 to 1.75 per chaldron thence to Mont-
real or St. John, $1.80 to Halifax. Vessels for
the St. Lawrence trade have been in fair request
and the supply of tonnage liberal. Deal char.
ters for Britain are made at 75/- or 8o/- for
London and Bristol Channel, respectively.

THE industrial and commercial interests of
Ingersoll are set forth at great length in a
special edition of the Tribune of that town.
The productiveness of the neighboring farm
lands, and the enterprise of the inhabitants,
have each contributed to the growth of Ingersol}
which has been remarkable, considering her
age. The list of factories, flouring & planing
mills, merchants and trades people, is a large
and important one for a town of 5000 inhabitants.

MR. ALPHEUS Marshall of Bear River, Nova
Scotia, if he be not a Quixotic individual, must be
an intensely practical adherent of the Maine
Law. A schooner lately reached that port with
a quantity of ‘‘crooked,” (i.e. illicit) liquors.
These were seiezd by the revenue officers and
sold at auction. Mr. Marshall bought the fiery
liquids and, knocking the heads out of the kegs
consigned their contents to the gutters.

Di1sSSATISFACTION existed among the citizens
of St. John, N. B,, the chief cause of which
was the summary setting aside of the origina|
citizens’ committee and the exclusion of clergy-
men from the management of funds and pro-
visions for the relief of those burned out,without
the authority of a public meeting. This culmi-

nated in an indignation meeting being called,
which reinstated the old officers with a vote of
thanks for past services.

WE notice the failure on the 24th inst., of
Messrs R. Dunn & Co., wholesale Dry Goods
Merchants of Montreal, through a demand in
insolvency made by their principal Canadian
creditors. This house has been established
several years, and although it was well known
they had made considerable losses and were
largely in the hands of one house, their failure
just now occasions surprise. The liabilities are
roughly placed at about $200,000 of which, it
is said $50,000 or more is to one Montreal
house.

THE firm of Gutman, Morris & Co., of Mont-
real, who have been in business for three or
four years as commission dry goods merchants,
are now bankrupt, with liabilities amounting to
$20,000 or $25,000 and assets of about $1 5,000.
They offer a compromise of twenty per cent.,
which has not yet been arranged, the majority
of their creditors being in Europe. They have
been largely in the hands of a Montreal house,
a member of which was a special partner in this
firm. Their business appears to have been a
losing one almost from the start.

THE occupations of Mr. A. D. Daly, of
Montreal have been varied, and his ups and
downs numerous. He has been in business in
Montreal for upwards of ten years, as a coal oil
dealer, then as a fancy goods merchant, and
lastly as a commission agent and has just failed
for the fourth time. Will Mr. Daly ever take a
situation? Not while he can get credit, of
course.

A werLL known Auction and Commission
merchant in Charlottetown, P. E. I, is reported
in trouble, consequent, more directly, upon
losses made in oats and pork. He was elected

member of the local Parliament a year or two
ago and, becoming 2 member of the new Gov-
ernment formed last year, with the office of
Commissioner of Public Works, had to devote
much of his time to the duties appertaining
thereto. To this fact more than to the actual
losses made, his friends attribute his present
difficulties. We are not advised that he has
succeeded in making any arrangement yet, but
understand he has resolved to placeé himself un-
reservedly in the hands of his creditors, suggest-
ing an arrangement by which he will undertake
to pay all his assets may realize, trusteeing his
estate as security. Liabilities are said not to
exeed $15,000; value of assets not yet known.

A 360 TON schooner, the ¢ Sorata,” cleared
from Halifax the other day, laden with canned
lobsters. Seventeen hundred cases for Crosse &
Blackwell, the well known London purveyors,
formed a part of the cargo, of 12,700cases. The
value of these is over $78,000.

A MEeETING of the Canadian Flax Manufactur-
ers’ Association was held in Stratford, Ont, on
Wednesday, among the flax millers were present,
Messrs. J. Livingstone, Baden ; Ernst and F.
Merner, New Hamburg ; McDougall, Petrolia;
Weir & Weir, St. Mary’s ; A, B. Shantz, Park-
hill ; A. D. Shantz, Neustadt; C. Hendry,
Conestoga ; Patton & Derwood , Exeter ; The
following officers were elected : James Living-
stone, President; J. H. Brown, 1st Vice-Presi.
dent ; A. Forrester, 2nd Vice- President ; C.
Hendry, Treasurer ; S. S. Fuller, Secretary.

SoME one has sent us a list of debts owing by
the insolvent estate of Mr. Joseph Christie,
somewhere in the County of Bruce, whose
assignee has just declared a first and final divi-
dend. Fifty-six names appear in the list, five
of them privileged claims for wages, one for
costs, and only thirteen in all for sums of over
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

NEATS FOOT OIL,

The Best and Cheapest Lubricator.

BLACKING,
G-1LU E.

PETER R.LAMB & CO,,
TORONTO, ONT.

L

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALE
DRALRRS IN

Boots and Shoes

36,38 & 4oFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. J. C.SMITH.

Valencia Raisins,

Valencia Raisins,
PRIME FRUIT
In Quantity to suit Purchasers.

JAS. SHIELDS & 00

$100. Of this baker’s dozen, the largest is the
claim of Mr. John Christie, proved for $1523.09,
and the next in amount are made by merchants
in Paisley. It is a trifle disappointing, upon
reading over this list of names, sufficient to fill
a page of foolscap, to find that the total sum to
be divided is but $138.18, some of the creditors
receiving the munificent amount of nine cents,
and the whole dividend paid by the estate is
but three cents in the dollar. The assignee of
such an estate has our sympathy.

THE * Great Prize Association of America”
is the alluring name of a lottery scheme which
has its headquarters we don’t know where, but
of which the tickets have been sold in London,
Ottawa, Barrie and Three Rivers, A Mr.
Dubord, of the last named place, recently made
atrip to Ottawa to find out why a piano had not
been sent him, which he was advised as under
he had won through a lottery ticket :

‘“*Grand Prize Association of America :

Mr. Dusorp,—I am instructed by the com-
pany to mform you that your ticket 351 has
drawn a piano valued at 8500, which will be
forwarded to you on receipt of $5 for freight,
&c. Box, $2.50 ; Screwing, 5oc ; Cartage, $2.
Total, $5.

In all cases freight charges must be paid ten
days previous to shipping goods.

(Signed) F. BELANGER.
OFFICERS :

John Reid, President ; A. Parker, Vice-Presi-
dent ; R. J. Gordon, Manager ; W. Smith, Sec-
retary ; F. Belanger, Agent for Dominion of
Canada.”

The “ Dominion Agent” was a sewing ma-
chine man in Ottawa, and had arranged his
pretended officers and calculated his bogus
freight very knowingly, as in such swindles is
commonly done. But when the too-confiding
Dubord had reached the capital, he found Mon-
sieur Belanger conveniently absent, that indivi-

dual having gone to Prescott, and possibly
thence across the river.

Two dissolutions in Hamilton, two in Mon-
treal, one in Guelph, one in St. John, by H.
Maxwell & Sons, Lumberers, one in St. Jacobs
by Bowman and Zinkan, the well known tan-
ners, are among the happenings of the week in
trade circles. A hotel keeper sold out, one re-
moved, and one bankrupt, might not at other
times attract notice, but just now people are say.
ing it is Rine, or Mrs. Yeomans, or the Yonge
Street Amphitheatre that are doingit. Among
general dealers, Secord Bros., of Acton are of-
fering 4oc compromise, H. L. McDonald, of
Cardigan Bridge, P. E. I. has met his creditors ;
A. Dunlop, of Penetanguishene has assigned ;
A. W. Williamson & Co., of Stratford have been
attached. In lumber, Mr. A. Lipsett, of Grand
Lake N.B., has failed ; Nute Bros. of New Glas-
gow, N. S., P. Dagenais, Montreal, builder, and
Oliver & Son, Ottawa, cabinet have been attached.
A druggist in Hawksville desires to sell out,
one in Orillia is getting an extension. In
Montreal. Messrs. McLeod, McNaughton & Le-
veille, brewers, are attached, and in Toronto,
Mr.].H.Cornish,jeweler, has a bailift in his shop,
Mr. P. Doyle, books, the sheriff in his. Mr
J. H. Mitchell, grocer, and Mr. Sol Solo-

man, {clothier have gone elsewhere, and Mr,
Sydney Smith, some years a bookseller has
failed.

OIL MATTERS IN PETROLIA.
PeTROLIA, July 23, 1877.
The shipments of oil for the month ending
July 19th, are as follows : crude, 4674 brls., dis-
tillate,none; refined12; Shipments fromJan.1st to
20th July, crude 170,197 brls., distillate 40,100 ;
refined, 7567. Development is still going on,
but with small success the period for large
wells having gone by. Business slack but
steady ; there is some talk of another combina-
tion, but nothing done as yet. Crude $r.25 per
brl ; refined (Wine M.) 11 to r12d. per gallon;

New York, July 21, refined 13}4; London
England, (Imp. W. Measure) 114d. per gallon.

The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON,

HAVE REMOVED TO

No. 43 Yonge Street,

Where they have more light and more space to ac-
commodate their rising business. They
are now opening all the

NEW COLORS IN
AMERICAN FOULARDS,

AND PILES OF

British and Canadian Goods,

For the late Summer and Fall Trade.
CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TORONTO.

Warehouse Receipts Granted.,

Childs & Johnston,

Manufacturers and Importers of

BOOTS & SHOES,

B1 Yonge Street
TORONTO.

Home Industry.

ROSAMOND WOOLEN G

ALMONTE, ONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,:
Philadelphia, for the
best T'weeds.

The only Gold Medal given af the
Centennial ﬂ Woolens.

B. ROSAMOND, President and Managing Director
Almonte,

F. STEPHEN & CO., Selling Agents, MONTREAL.
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Wyld & Darling Bros.
Assortment well Maintained

At all seasons, by a continual influx of

NEW STOCK.

Leiter orders receive our accustomed care and prompti-
tude.

DEPARTMENTS.

Imported and Canadian Woollens,
Clothiers’ Trimmings,
Gentlemen’s Furnishings.

Wyld & Darling Bros.

13 Front-st. West, Toronto.

THe MoneETARY TiMES,
AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY JULY 27, 1877

THE CONFLICT BETWEEN LABOR
AND CAPITAL.

Several of the neighboring states have,
during the past week, become the scene of
labor riots on a colossal scale. The trouble
originated in the reduction of the wages of
railway employés by about ten per cent.
This reduction, which had in some in-
stances been preceded by others, does not
leave the men—if we credit their statement—
the means of supporting their families. The
strike soon extended to Maryland, Western
Virginia, Pennsylvania, Ohio, New York,
Illinois, and Texas, and violence and dis-
order reigned supreme. The torch of the
incendiary destroyed property by millions.
The plan of the rioters was not merely to
cease work themselves, but to prevent oth-
ers from moving the trains. Unlawful vio-
lence was one of the weapons on which
they relied, and the resort to which at once
placed them in the wrong. Whether they
had good grounds for striking or not, they
discredited and disgraced their cause the
moment they resorted to force. While
their right to strike cannot be denied, their
right to coerce others and obstruct the
movement of trains could hardly have ex-
isted even in their own imaginations, and it
certainly existed nowhere else. But jt is
possible that there was some mental confu-
sion on this point. In a free country every
one has a right to employ his labor in the
way that is most beneficial to himself. But
this right is infringed whenever any organ-
ization undertakes to restrict the number of
persons which shall enter, whether as ap-
prentices or otherwise, into any particular
employment. And yet this restriction is

more or less enforced by all trades unions.
Success in this particular easily leads to the
notion that a further violation of the rights
of others may be resorted to for the pro-
tection of the interests of the guild. But
it is impossible to excuse the conduct of
the strikers by supposing that, in resorting
to violence, they did not consciously do
wrong.

Naturally, at first, we hear very little au-
thoritatively of the motives of the strikers.
A placard posted at Martinsburg, one of the
stations of the Baltimore and Ohio railroad,
threatened, if the company did not
meet the demands of the men, what the lat-
ter would do. ¢ We shall,” said this fiery
proclamation, “run their trains and loco-
motives into the river; we shall blow up
their bridges; we shall tear up their rail-
roads; we shall consume their shops with
fire and ravage their hotels with destruc-
tion.”” The complaint which served as the
pretext for this menace was that the com-
pany had reduced the men to starvation and
compelled them to see treir children crying
for bread. ¢ Therefore,” the challenge of
the proclamation ran, *let the clashing of
arms be heard; let the fiery elements be
poured out if they think it right, but in need
of our right and in defence of our families,
we shall conquer or we shall die.” This
violent tone has a communistic smack.
How far communistic theories lie at the
bottom of the movement, if they have any
connection with it, there is no sufficient
evidence to enable us to judge.

That a war of labor upon capital, no
longer a metaphor but now a stern reality,
may be a most formidable thing, the events
of the last week bear witness. How are
troops to be moved if the railways cannot
be run? What reliance has sotial order
when the citizen soldiers, on some frivolous
pretext, refuse to obey the word of com-
mand ? And how is society to be saved
from dissolution when the mad enthusiasm
of the strikers communicates itsell with
electric force to large masses of sympathiz-
ing citizens ? In street mobs there is al-
ways a mingling of spectators with the act-
ive leaders and participators in the emcute.
So it happened in Baltimore ; and when the
militia fired into the crowd, with equal in-
discretion and indiscrimination, innocent
persons, including women and children,
were among the victims. The effect was to
madden large masses of citizens who had
not necessarily anything in common with
the strikers. The shocking scenes that fol-
lowed—the sacking of gunshops and arm-
ories, the flight of the militia to the perilous
security of the roundhouse, which the riot-
ers assailed with cannon and fire, and from
which several of the refugees never came

forth alive, the street riots, the burning of
loaded cars, some filled with petroleu., —
were to a great extent the work of enraged
citizens. The news of these appalling dis-
orders carried with it a dangerous conta-
gion and spread the infection far and wide.
The blunder of the militia at Pittsburg na-
turally tended to create a feeling against
the militia in other places, among the large
numbers who appear everywhere to have
sympathized with the men on strike. And
they were seconded by tramps and everf
description of the dangerous classes.

It is too soon to count the losses by this
strikers’insurrection; but the loss of one rail-
way company, as early as Saturday night,
was variously estimated at from four to eight
millions. Labor in insurrection can, in a
few hours destroy the wealth which it had
spent years in creating. And it is folly to
suppose that this destruction of capital can
bs made to fall wholly on the capitalists,
The means out of which labor can be remu-
nerated has been lessened; and the very
instruments which desired only to inflict
vengeance on others, will feel it themselves.
Besides, it is not everybody that is in a po-
sition to strike. The holders of unproduct-
ive railway stock cannot strike, though rail-
way stokers can.

The world will watch with great interest
the end and outcome of this great insurrec-
tion of labor: for it touches a chord that
reaches to the heart of every industrial
people. Hitherto the maxim of political
economy, which assumes that the laborer
will receive no more than will support his
family, has not been true of what was pos-
sible in the United States. There and
here, more than in any nation in Europe,
the door was open for the laborer to be-
come a capitalist; but it was the door of
the farmhouse. Let us not look too gloom-
ily into the future. The great nation on
our border is passing through one of those
crises which afford a severe though inevit-
able and not quite unnecessary discipline.
We trust she will come out of it, if not un-
scathed, in a way to prove that she pos-
sesses the element of social cohesion, as
she proved in a great civil war that she was
in the possession of political cohesion. If
the present struggle should develope any
wild communistic tendencies, the fact will
not be without its interest, and perhaps its
warning, for other countries ; though it is
possible that the ultimate relations of capi-
tal and labor have yet to be determincd.

The strike extended to the Canada
Southern, and the forcible stoppage of
trains followed, but no other violence has
been committed. ’
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MR. MILLS ON THE ECONOMIC QUES-
TIONS OF THE DAY.

Any one who, like Mr. Mills, attempts by
the force of industry to solve the economical
questions which from time to time present
themselves for practical treatment, is deserv-
ing of credit. At one of those political
pic-nics, which have become a feature of the
time, held at Fergus, Mr. Mills produced
something worth reading, whether we agree
with him or not. He entered into an
elaborate criticism of the policy of commercial
retaliation against the United States, which
now fihds many advocates. That such a
policy, considered as a permanent condition
of things, would not benefit Canada, may be
conceded to Mr, Mills. If there are any who

" require to be convinced on this point, Mr.
Mills speech ought to go far towards con-
vincing them. Indeed, if they were open to
reason, we do rot know what else they would
require. The advocates of countervailing
duties generally regard them as a means to
an end, that end being greater freedom of
commerce. Whether such a policy would
succced is a matter of conjocture. Mr.
Mills does not believe it would ; but others
are of a different opinion, and the question
between them is one which nothing but
experimental legislation could put to the
test.

That it is an advantage to Canada to be
able to import agricultural preduce from the
United States free of duty, whether similar
products when imporied into the States from
Canada are charged with duty or not, Mr.
Mills must be held to have proved. * For
the fenr years ending December 1876,” says
Mr. Mills, “we imported animals and
cereals to the valve of $19,430,000 and we
exported them to the valve of $33,633,000,
a difference of $14,203,000 in favour of the
exports. During the samo time, we import-
ed from the United States $14,730,000 and
exported $19,844,000 or $5,114,000 more
than we imported from that country.” These
figures were explained partly by the trade of
convenience, and largely by the fact that
Canada is in a position to do some of the
carrying trade of the States. Thus, in the
four years, we exported to England, American
produce to the value of $20,822,764. If the
purchase of these goods was barred by heavy
duties, on our side, we should lose the profit
of handling this produce and of carrying it
to England.

Sometimes Mr. Mills, for effect, is tempted
to strain an argument ; and when he does so
he simply spoils his case. Having given the
export of horses to the United States at
2,167 and the inport thence at 174, he asks:
‘“Could we tax these 174 horses so as to
realize as much as they did from the 2,167’1

No man out of Bedlam ever dreamed of
such asystem of equivalents. In one respect,
Mr. Mills is tempted to undertake to prove
too much. He brought figures to prove that
we have received higher prices for the horses
we exported to the United States since the
expiry of the Reciprocity Treaty than we
received during its existence ; and he argues
that *“if the 20 per cent. duty on horses had
been paid by the Canadian farmer, he would
have received smaller prices during the years
protection was in force than he did receive
in the eleven years of reciprocity.” But this
would by no means follow as a matter of
oourse. The figures prove demonstrably
something else : that the price of horses was
greater during the latter than during the
former period by more than the amount of
the American duty ; otherwise the facts which
Mr. Mills states could not exist ; there could
not have been more paid for the horses than
before in addition to the duty. He takes
the same periods for comparison, in the price
of other animals, and concludes that the
Canadian farmer received as much in
the latter as in the former period.
But this would prove that the aver-
age price was greater in the latter
period by the amount of the duty, and
nothing else. Mr. Mills also compares the
prices of wheat and wool, but without
finishing his work ; without announcing
average results. These figures, however,
show that greater prices were obtained in
the latter than in the former period.

If Mr. Milly’ argnment were good, it
would prove that Rociprocity is rather
injurious than otherwise. Such is the abyss
of absurdity into which men plunge when
they ride a hobby at the expense of every-
thing. As a corollary, it would prove that
any attempt to negotiate a new reciprocity
treaty was an effort in the wrong direction,
Mr. Mills is conseions that no such position
can be maintained, for he admits that
reciprocity would increase the demand for
our produce. This is true; though it is a
truth which he pushes too far, for it is a
fallacy to suppose that the increased demand
would be measured by the amount of the
duty remitted. The government must get
the same amount of revenue ; and the amount
caunot go in two directions : it cannot be
paid in duties and also go in paymont of
produce.

Mr. Mills is a long way from infallible;
but we welcome from any one anything like
a serious attempt in good faith to solve an
economic problem. He has a far better
glimmering of truth on the balance of trade
than the Minister of Finance. While Mr.
Cartwright tells us that we have been im-
porting untold millions more thm\l we can

afford to import, Mr. Mills bids us not fear
an adverse balance of trade. ‘I do not
know,” says Mr. Mills, “anything upon
which there is so much said with so little
sense by our political opponents, in their
speeches as wpon this subject of the balance
of trade. The people of England have an-
nually an average of £100,000,000 as a bal-
ance of trade against them. [f this was an
evidence that she was growing poorer every
day, she would be £1.600,009,000 poorer in
1876 than she was in 18€0.” If Mr. Mills
did not know the reason of this adverse bal-
ance, he cannot he blamed for not explain-
ing it; if he did know, silence was unpar=
donable, as it must tend to mislead. He
has stated the fact correctly. The normal
coudition of the trade of Eugland is a bal-
ance of £100,000,000 a year against her.
But what does this fact mean? It means
that England, being the banter of the world,
has lent enormous sums in all guarters of
the globe. The £100,019,000 expressed 1n
balance of trade against her means that she
is getting paid in produce—the only way in
which she could be paid—the interest of the
debts owing to her by solvent states and pri-
vate persons. But this is not the condition
of Canada. She has large amounts to remit
in prodace on interest account ; and unless
she be borrowing larger stms, in any given
year, than the interest she has fo pay, the
balance of trade ought not to be against her

'more than the amount she makes by the

carrying trade, and if it be, as a permanent
condition of things, she is on the road to
national bankruptcy. The next time Mr.
Mills deals with the balance of trade bug-
bear—when it happens to be a bugbear, for
it may be something very different—let us
hope he will deal it a more skilful blow.
There is a graiu of truth in Mr. Cartwright's
enormous exaggeration respecting our over-
importations, to which we have already ro-
ferred in Cetail ; for when move goods are
imported than can be sold there is demon-
strably an excess of imports. Mr. Mills is
economically nearer the trath than his col-
league; but he has only given us a half
truth without explanation and with a sup-
pression of facts very important to be
known. Let us encourage him to go on,
however, as he knows a great deal more
about economic questions than most of
our public men and public writers.

Still, Mr. Mills only presents a very in-
adequate view of the trade between Canada
and the United States. He has selected the
exports and imports of agricultural p.roduoe
for compavison. The real question arises on
manufactures, on which he has scarcely

touched.
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FINANCIAL REVIEW,

The following is the official return for the
banks of Ontario and Quebec, for June last,
as compared with the figures of the month
previous :

LIABILITIES.
May 31,77, June3o,'77.
Capital authorized ..$ 67,966,666 $67,966,666
Capital paid up 61,492,073 59,480,819
Circulation ........ 16,971,199 16,486,701
Government deposits. 8,412,893 8,462,552
Public deposits on de-
mand ............ 32,112,431 31,824,776
Public deposits at
notice.....ocuvnen. 26,973,580 26,619,757
Due other Banks in
Canada .......... 1,300,025 1,400,510
Due other Banks not
in Canada........ 3,109,912 3,103,576
Sundries .......... 205,228 155,885
$88,785,268 $88,053,757
ASSETS.
Specie and Provincial
Notes............ $ 14,027,868 13,769,662
Notes and cheques of
other banks ....... 3,591,552 3,737,434
Due from other banks
in Canada........ 3,723,838 3,379,501
Due from banks not
in Canada........ 4,529,626 3,981,162
Available assets.. 25,872,884 24,867,759
Government stock .. 2,891,440 3,210,957
Loans to Government 111,568 150,295
Loansto Corporations 4,003,645 3,593,126
Currentdiscounts. ... 121,273,037 118,923,322
Notes overdue...... 6,040,106 5,771,624
Real estate ........ 1,022,417 1,006,941
Bank premises...... 3,109,484 3,051,518
Other assets...... e 1,514,252 1,710,834

$165,838,827 $162,295,376

The decrease of paid-up capital in this re-
turn is accounted for by the proposed re-

duction in the capital of the Merchants’
" Bank and by the removal of the name of the
Metropolitan from the list.

We have already remarked that the amount
of money moving in the country during
May and June was extremely limited, and
although those months are the period of the
year when the circulation is supposed to
be at its lowest point,it is noticeable that the
present return is less by nearly half a mil-
lion than that of May, and that there is a
decline of more than a million and a half as
compared with June last year. So far from
bringing the increase in circulation, which
last month we ventured to hope for, that
month brought less movement of money
than May, and there was lessin May than in
April. What is usually looked forward to,
therefore, as the expansion of circulation to
purchase wool and produce and to help to
move timber and grain, is in this case a
shrinkage. There was scarcely any grain to
move and timber dragged heavily.

Government deposits remained almost un-
changed in amount; those of the public
are lessened by some $600,000. The

reduced aggregate, compared with last
year, of the balances due between (ana-
dian banks, pro. and con., tends to illustrate
the lessened volume of general business.
While the transactions represented by the
items, ‘‘due to and from banks not in Can-
ada,” shewing a reduction of half a million
as compared with last month, and close upon
four millions compared with last year, tell
very plainly that the funds of our banks are
by no means so freely used across the lines.
Upon the whole, the proportion of available
assets is very fairly maintained, and the
amount held of specie and of Dominion
notes are six millions and seven and three
quarter millions, respectively.

A favorable feature is the decrease effected
in overdue notes ; these amount to less than
last year at the same date, and are a quarter
of a million less than those of May. Disec-
ounts, in which are included loans to the
amount of nearly seven millions, secured
by bank stock and bonds, ure $118, 923,000,
against $121, 273,000 in May. The reduc-
tion is doubtless occasioned by the absence
of demand, owing to the fact that no fresh
business existed to create discounts.

The timber trade remains in a somewhat
stagnant condition ; there is considerable
timber already in Quebec, and more, too
much more, to go forward, for there has been
over-production again this year as usual. If
the mother country goes to war, high prices
for timber may of course be expected, but
we cannot afford, in timber any more than
in grain, to be always depending upon or
waiting for war prices. In sawed lumber.
while the amount moved is moderate in
comparison with the sales of former years,
there is yet a better feeling as to the im-
mediate future of that business. Late
advices from Eastern markets state
that Canadian lumber is offering there pretty
low, but the condition of that market is im-
proved, and the porportion of lumber sales
there for cash are double what they used to
be.

The promise, which is now steadily
approaching certainty, of an excellent harvest
is the feature of the outlook on which the
whole mercantile public are relying to change
dullness and despondency to a healthful
activily. Among merchants, the pleasing
hope, the fond desire’ for a plentiful crop
has for many weeks been the burden of their
song ; so much depends upon it, the harvest
will be to 8o many the signal of loss or ruin
if it fail, of relief and comparative ease if it
prosper, that one appreciates the signifi-
cance of the expectations or the fears
80 freely expressed. Fall wheat is a
large crop, the danger to it of rustis over,
and there is every liklihood thatit will be
gathered successfully. Spring wheat is not

a heavy crop, but still promising ; barley is
in good condition this far, though, as we
before stated, the breadth sown is smaller,
and it is impossible to speak with certainty,
as yet, of its being safely got in.

STADACONA INSURANCE COM PANY.

A special meeting of this company was,
as we stated in our last issue, being held in
Quebec as we went to press; we were
consequently unable to furnish our readers
with theresult. We have before us now how-
ever, a statement of the Company'’s finances.
The report submitted to the shareholders
showed the present liabilities for un-
paid losses, expenses and sundries to be
$407,665. The total, with the addition of
unearned premiums which are put down at
$80,000, amounts to $487,665. To provide
forthe payment of these sums the company
hasinthe hands of the Government $58,500,
Cash in bank $9,500, Agents balances, Bills
Receivable etc., $23,500. In addition to
this the balance of $47,000 on the third call
of five per cent., is estimated to yield $35,-
ooo. Four more calls of five per cent.
each, the firstin cash, the remaining threein
quarterly instalments, nominally amount
to$460,000, and are put down to yield $400-
ooo. Estimating these however at the
same rate as the directors have calculated
the first call, we have $345,000, which
would show the first named figure tobe a
considerable . over-estimate. Should the
estimated sum be realized, of the probability
ol which some doubt is expressed, the com-
pany would have a balance of $38,865 avail-
able for the payment of interim expenses
and any contingency that might ~arise.

A good feature of the meeting was that the
shareholders seemed to be not only fully
aware of their liability but of the necessity
of promptly meeting their payments as they
became due. The shareholders could not
arrive at any decision as to the future of
the company, to consider which was the
avowed object of the meeting ; but the di-
rectorate seemed to think it premature to
decide finally upon it, and suggested that
the question be allowed to stand until the
claims were all settled. Whatever chances
the Company may have had for further use.
fulness, the course adopted at an appar-
ently panic stricken meeting held a. few
weeks ago, has been almost suicidal. The
management might, it seems to us, have de-
cided to obtain a guarantee fund, which was
not impossible, since the directorate would
not be required to guarantee a larger sum
than they are bound to provide by the pay-
ment of their calls. Instead of this they in-
structed the manager to telegraph to all
their agents advising their policy-holders to
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seek insurance elsewhere. How much
better it would have been, quietly to carry
the burden they had assumed and ultima-
telybe released fromthe payment ofalarge
portion of their unearned premiums. Had
they adopted this course they could have
arranged for the payment of their losses
and not only retained their old business but
would probably have been permitted to ob-
tain new premiums. It may be idle to talk
of locking the stable after the steed is stolen,
but we have never known the labor of years
to be swept away more quickly than was
the business of the Stadacona in an excit-
ed moment on the evening of the 28th. ult.,

True, theCompany adopted a wise course
in determining to pay its claims at the earli-
est possible moment ; and when this is ac-
complished, confidence in its stability will
revive faster thanby any other method.
There will then be less difficulty in de-
termining the wisdom of again attempting a

restricted business.
As to the life department, our read-

ers know, we have always contended that it
was imprudent for any insurance corpora-
tion to attempt more than one class of busi-
ness. The management had wisely taken
our advice, consequently the Life business
of the Stadaconais small. Its premiums
to date are only $9,038, and the interest
earnings amount to $5,819. The payments
for expenses and one death claim were $6,-
067, leaving a balance of $8,790 on hand.
In addition to this the government deposit
for the benefit of policy holders amounts to
$58,500, and the gross sum assured is $229-
050. Would it not be well to transfer the
business of this department to some other
company and get a release of the govern-
ment deposit of $58,500.

ROYAL CANADIAN INSURANCE
COMPANY.

A meeting of the shareholders of this com-
pany was heldin Montreal on Friday last, at
which resolutions were passed authorizing
the directors to reduce the paid up capital
stock fifty per cent, and to give personal
guarantees for any impairment of capital
that may exist. The capital will now be
$300,000 paid up. This reduction was
necessary in order to comply with the New
York'State law which places unpaid capital
among the liabilities of an institution. It
was in this way that the recent impairment
was proved to exist. The conduct of
the commissioner in this matter was not
only severely censured by the leading news-
papers of both sides of the border but by
the Insurance Superintendents of other
states. However, we are glad to learn that
the New York department has reinstated

the Company, and thatit is likely scon to
be able to retrieve the losses it has sustained
by this seemingly harsh procedure taken
at a time when its investments in the
United States were greatly in excess of all
obligations, and when not nrne dollar of its
American securities could be disturbed.
The five per cent., call, payable on 23rd
proximo, has been, by a vote of the stock-

holders, converted into a special assessment |

of five per cent upon each subscribed share;
and it is stated in a circular recently issued
that enough of this has already been
paid in, in advance of its due date, to
enable the Company to make up its impair-
ment. The Directors have acted with
praiseworthy energy and promptness at
this crisis in the Company’s affairs. The
Commissioners for Missouri and Kansas
will also, we presume, reinstate the Royal
Canadian in their respective states
without delay. The Commissioner for
California, has already, we understand, re-
issued his certificate. which was withdrawn
for a time.

FRAUDULENT FAILURES.

The New York Shipping List,commenting
upon the statement made in the last circu-
lar of the Mercantile Agency, that the tacil-
ity with which compromise settlements
were granted, and the mannerin which the
United States bankruptcy law encouraged
them, were often an effective premium to
the greatest rascality and the poorest capa-
city, pertinently says: A depreciation in
mercantile honor will inevitably result
from too great leniency in a matter so deli-
cate as a failure to meet pecuniary obliga-
tions. If a man may fail easily, be called
upon to answer no hard questions, be re-
leased on a promise to pay twenty-five or
fifty cents on the dollar, the temptation to
<ancel obligations in this way will become
too great for the innate integrity of at least
a portion of the community. The natural
conclusion is, that a man who announces
that he cannot pay his debts, owes to the
community in which he is a delinquent a
public statemeat of his affairs. If this ex-
onerates him he stands exonerated; if it
does not exonerate him he must suffer the
consequences. A  business sentiment
against compromises and in favor ot an
amended bankrupt law will be gradually
evolved, and will be effective towards
remedying the evils of fraudulent failures.

REBUILDING ST. JOHN.

The business people of St. John are not
allowing any time to be wasted in rebuilding
their city. The numerous artisans who went
thither in search of work have almost all
found employment, and more will soon be need-
ed. On nearly all the principal streets the de-

bris has been removed, and the old brick and

stone that is of any value is either neatly piled
or has already taken its place in the new build-
ings, which are mainly shops or warehouses,
these being more needed at the present than
dwellings. Uncertainty regarding the final ac-
tion of the city authorities as to the widening
of certain streets, has so far prevented active
work in some directions; but that matter being
now settled as regards several of the principal
thoroughfares, a few days more will see a
much increased number of buildings under con-
struction. But what is most wanted is money ;
and the prompt payment of many of the insur-
ance companies is affording some relief to those
who have been fortunate enough to be properly
insured.  All this will be needed and much
more to complete these structures or to stock
them with new goods. This want of money
has considerably exercised the minds of some of
St. John’s best business men. A number of
plans and schemes has been suggested, but
probably none of them is more feasible than
the suggestion of Mr. Domville, of a loan asso-
ciation for borrowing purposes. A committee
of thirteen has been appointed to organize an
association. This committee has decided to
seek incorporation for the New Brunswick Loan
and Mortgage Association, with a capital
stock of $2,000,000. It could not be expected
that, as suggested, the Dominion Government
should guarantee the loans; but in the event of
failure to accomplish this a committee of six
was appointed to apply to the local government.
It is an error to suppose that even with the en-
dorsement of the Local Government the money
can be obtained at four per cent. This isim-
possible. Our best loan companies pay from 43
to 54 per cent. for money. In such case this
money could not be loaned at less than from
six to seven per cent., as one per cent. must be
allowed for contingencies, and even one per
cent. is not sufficient unless great care is exer-
cised in making investments.

Brickmakers, hardwaremen, furniture dealers,
clothiers, dry-goods men, and indeed tradesmen
of every kind, may look for a harvest during the
next three or six months, from the continued
activity in building. It may be noted, as an
evidence of the effect of competition, that the
much needed article of brick is being offered to
builders at lower prices than have been known
before; and it is estimated that buildings can
be erected now at a cost of ten or fifteen per
cent. less than was possible during the past ten
years. .

All thisis encouraging to the St. John people,
who have such a herculean task before them.
But * a steeve heart tae a steep brae,” and the
“'steeve hearts” are fortunately not wanting.

Their city stands at the mouth of a noble
river, the outlet of a great trade in timber, lum-
ber, and shooks. It has a fine harbor, a m:;tf:-
worthy foreign trade and a commcrcial. spirit.
With all these advantages we trust it will soon
regain and even exceed its former pro'spex:ity.
We trust that the new St. John will in time
surpass the old in appearance, a8 it is pretty
certain to do in substantiality. The enter-
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prise and the taste of which external things
are the expression, exist in a large degree in
St. John. To these will be wisely added that
regard for safety in the future, which the past
calamity has taught.

—The Hamilton and Northwestern Railway
company are pushing their work with energy at
both ends of the line. On Saturday last a con-
tract was let to build the Southern end of the
road to Port Dover on Lake Erie, a distance of
eight miles. This is to be completed during
the present year. When this link is finished
theHamiltonians will have achieved their long de-
sired object, viz., direct communication with the
American coal fields without passing through
canals. The contract to build the northern
portion of the branch line from Clarksville to
Glencairn has been completed, and the grading
has to be finished, a distance of twenty miles
between those points by the fifteenth of Oc-
tober next. We understand that the track is
now laid about seven miles north of George-
town and that the contractors expect to have
the line completed to Barrie by the first of
October.

e —

—The comparative fewness of the fires oc-
curing throughout the Dominion since the
great fire in St. John is worthy of remark. It
may be partially traced to the circumstance
that the public have taken warning by that
calamity, and have since exercised greater vig-
ilance. But the most extraordinary feature is
that the insolvent companies, the Beaver Mu-
tual, the Niagara District and Provincial have
escaped almost without loss. We do not know
how to account for this unless we take into
consideration the moral hazard, and to do
this casts a serious reflection upon us as a com-
munity. Can it be possible that buildings will
not burn when there is no probability of getting
immediate payment ?

—The question of the erection of water works
in London has at last been grappled with by the
city council there. That body held a dis-
cussion upon it last week, and decided almost
unanimously, to submit the scheme to the rate
payers in the shape of a by-law, to be voted up-
on a month hence. The scheme is strongly
objected to, however, by some of the citizens,
The adoption of a general scheme of water
supply will have a depressing effect upon the
market for water windmills in that city. Nearly
every citizen who built a fine dwelling of late,
felt bound, for the protection of his property, to
provide himself, or to combine with his next-
door neighbor in providing one of these gyrating
institutions with which to fill his water tank
from the river Thames.

T —

~ —

-——Lumber dealers in New Brunswick and in
the State of Maine have reason for complaint
that their cargoes shipped to Boston have not
had fair play. It appears that the Massachusetts
law requires that all lumber brought into that

state for sale shall be surveyed by certain. of-
ficers. It also appears that by a systematic
evasion of this law, unlawful persons have held
surveys, acting under which certain dealers
have been enabled to sell cheaper than those
whose lumber had been legally surveyed. The
authorities in Boston are prosecuting such
dealers as make a practice of having false
surveys made, and several parties have been
arrested.

—It is a matter of serious regret to all inter-
ested in the prosperity of Insurance companies
in Canada that they have not profited by the les-
sons of the disastrous fires of the past few
months,  We constantly hear of new risks be-
ng taken at rates that are simply ruinous to the
underwriter. And what is more annoying, is
the fact that these are accepted by both English
and Canadian companies that are in a position
to demand and get profitable prices. How long
are insurance investors willing to submit to see
their capital jeopardized without some appear-
ance of adequate profit.

—The news from the cod fisheries in the
Gulf of St.Lawrence is somewhat unfavourable.
Reports from the Magdalen Islands are to the
effect that fogs and high winds have prevented
fishing boats from starting, while the off-shore
fisheries find cod fish scarce. Newfoundland
advices state that the catch has not been so
short for fifteen years, for the number of men
and the class of craft employed. On the other
hand, fat herring are caught in abundance at
the Magdalens, and the hooking of mackerel
has begun promisingly.

—We learn that Mr. Arthur Wickson, form-
erly for some years in the Bank of Toronto, has
been appointed to the charge of the Windsor
branch of the Merchants Bank, replacing Mr.
H. C. Morton. The appointment is a popular
one; and the local knowledge acquired by Mr
Wickson during some years residence in Essex
in connection with a firm of private bankers,
will be of service in his new position.

—It is hinted that part of the trouble among
the banks in St.Louis which we noted last week,
arose out of the probable edforcement of the
new law which takes effect in Missouri on the
first prox. This law prevents any bank from
continuing business when its capital is impair-
ed twenty-five per cent; and any bank officer re-
ceiving deposits when the capital is so impaired
becomes personally liable towards depositors.

—The annual general meeting of the stock-
holders of the South Eastern Railway Company
was held in Montreal on the 18th inst., when
the following gentlemen were elected Directors:
James O'Halloran Q. C; H. S. Foster; N.
Pettis; S. W, Foster; G. C. Dyer; L. W.
Miner; B. O. Brigham ; E. L. Chandler; A. B.
Foster jr ; and, Chas. H. Boright.

—-The latest number of the Canada Gazette
contains a list of the Insurance Companies
licensed to transact business in Canada ; with
the amount of their deposit with the govern-
ment. But no notice is taken of the present
condition ot the Stadacona and Provincial In.
surance companies. Can it be possible that
the Insurance department is not aware of the
suspension of those companies ?

—Among the topics to be considered by the
National Board of Trade of the United States at
its next annual meeting beginningin Milwau-
kee on 21st prox, are; National jurisdiction over
navigable waters; Shipping Interests ; Revision
of the Tariff; Specie Payments ; the Bankrupt
Law ; Postal Telegraphs ; and Canadian Reci-
procity.

—We require, to complete a bound volume,
Numbers 19, 21 and 28 of Volume VIII of the
MonETARY TIMES; also Number 1 of Volume
IX. We will pay twenty five cents for one each
of these numbers.

—Mr. George Stephen, President of the Bank
of Montreal, has been chosen as one of the
Canadian directors of the Liverpool & London &
Globe Insurance Company,

—Mr. Blakely, of the Molsons Bank, Owen
Sound, has been appointed manager of the
Windsor agency of that bank, in place of Mr.

Grassett.
——p——

EBarrespondence,

e e e e
THE THUNDER BAY PACIFIC TER-
MINUS.

To the Editor of the Monetary Times.

Str.—The Globe of this morning alleges that
there has been a saving of 8400,000 by selecting
the Kaministiquia instead of Prince Arthur’s
Landing, for the Pacific railway terminus.

But this conclusion isdrawn from a misstate.
ment of the facts. One of the items saved is
stated to be *‘the cost of constructing five
miles of railway” to Prince Arthur’s Landing,
which is set down at $roo,n00. But the road
has already been graded and theiron purchased,
and the whole has been offered a free gift to the
Government. The cost of constructing at
Prince Arthur’s Landjng ¢ harberage, a break-
water, and such other appliances as the railway
would make indispensible,” is set down loosely at
‘““ not less than $300,000 or $400,000,” less than
which we are not told. The fact is the
government has already carried out a wharf
there to where there is thirteen feet of water,
three feet more than there is in the Kaministi-
quia, and it is to be presumed that having done
so much it must make any other improvements
in the former harbor that may be necessary.

And then the question is asked: ¢ What
would the same area and a water frontage of 24
miles have cost the Government if a Govern-
ment railway had been plumped down in their
(Prince Arthur’s) village ?""  The answer, partly
given above, in the construction of the railway
already, is completed by recalling the fact that
there is a Government reserve of land there
applicable to the purpose in question. Thus
the pretended saving of $400,000 by the selection
of the Kaministiquia terminus, vanishes.

Yours, etc.,
IMPARTIAL,
July 26, 1877. ’
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STOCKS IN MONTREAL.
2.45 o’clock, July 23, 1877.
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—The Boston ¥ournal makes this announce-
ment, which ought to be suggestive to under-
writers: One of the leading architects of Boston
has recently returned from a visit of inspection
to Chicago, where he went as the representative
of a capitalist who holds mortgages on build-
ings which were represented to be in a bad con-
dition. It is said that the buildings erected after
the great fire were constructed with great haste
and in such a manner that many of the finest
stores are affected by dry rot. Large green
timbers were covered in and by the addition of
Paint were 8o encased as to be air tight, and
the rot has been so active that the buildings are
unsafe. Some of the stores are being strength-
ened in various ways, for the supports were in-
adequate.

—The Lancashire Y. M. C. Association, with
head quarters in Liverpool, have chosen as their
future secretary Mr. W. J. B. Patterson, lately
connected with the press of Montreal. and very
favorably known as the assistant to his worthy fa-
ther in the Secretaryship of the Dominion Board
of Trade. The Montreal Y. M. C. A. have pre-
sented Mr. Patterson with a testimonial of their
esteem,

— Upon the subject of old sidewalks, an English
author, writing ot his travels through Canada
says: ‘* it seemed to him that the planks on the
sidewalks in Toronto are worn out, then sent to
Montreal, and after a few years are finally used
up in Quebec.” They would even then be
appreciated in Charlottetown.

—The surplus owned by American Life
Insurance Companies, over and above all lia-
bilities, is sixty-six millions of dollars. In other
words, they can pay all they owe and have a
trifle of sixty-six millions to spare.

Eommercial,

MONTREAL MARKETS.

(From our own Correspondent.)

Montreal, 24th July, 1877.

The air this week is rather clearer of party
strife, but this seems to have had no eflect on
business which continues very dull. As a rule
prices have been firm; Flour is an exception
which we quote down this week. Grain is al.
most nominal. Hardware is quiet and un-

changed; Provisions in better demand.

Freights are more active, but tonnage of any
kind is scarce just now and rates have advanced.
The weather has been very warm with a good
deal of rain. Crops looking well, and prospects
for the harvest are good.

AsHes.—Pots.—There is very little change to
notice in this market, sales of firsts foot up to a
fair amount at $4,05 to 4,12%; market closing
without much animation at $4,05 to 4,10; sec-
onds $3,50 and thirds $2,80; a few lots of Pearls
firsts have been changing hands at $5,00 to 5,-
05; chiefly at our inside quotations. Nothing
doing in inferiors. The stocks at present in
store are pots 3673 brls ; pearls 687 brls—

CarrLe.—The demand for city use is very
small and the supply is beyond present require-
ments. The prices obtained yesterday for grass
fed cattle averaged from $3,00 to 5,00; per 100
Ibs according to quality. Some Distillery fed
cattle brought about $5,75 per 100 lbs. "Hogs
were not numerous there were sales at 35,50 to
5,75 of Canadian fed animals, shipments of both
cattle and sheep to the European Market con-
tinues to a very considerable extent.

Dry Goops.—All reports from travellers now
on the road are favourable, and as stocks in the
hands of the country dealers are pretty low there
is a prospect that a large trade will be done
this fall if the harvest turns out as is expected,
meantime orders are generally of a conservative
nature. Stocks here are well assorted and will
be larger than last year.

DruGs anp CHeMIcALS.—There is little de-
mand just now for any article on our list, if we
except sulphur which has been more enquired
for at advanced prices  Sales are still of a job-
bing character, and round lots would be sold
on more favorable terms. Stocks are stjll
ample to meet all demands. We quote
BiCarb $3.25 to $3.50; Sal Sodfa $1.10 to 1.25;
Svdadsh $1.75 to 2.00: Caustic Soda $3.15t0
3.25; Alum, $1.75 to02.00; Copperas 1c; Blue
Vitriol 6 to yc; Epsom Salts $1.85t0 2.00; Su!.
phur $3.00 to 3.25, held at outside quotation.
Brimstone $2.50 to 2.75; Bleaching Powder 13
to 2c; Madder, 8 to 10c; Borax, 14 to 16¢;
Cream Tartar Ground 30 to 32c; do Crystals
25 to 26¢ ; Salipetre $8.50 to g.50.

Fisn.—The stock of Dry Cod has been re.-
plenished by a cargo from Gaspe, which is sell.
ing at §4.50; Labrador Herrings are offered at
$3.25 new catch and Bay of Islands at 50c less.
Nothing doing in Salmon no new being in the
market. Mackerel, is also out of stock and
nominal.

Freicuts.—There has been rather more de-
mand this week for tonnage, which is very scarce
here at present; latest engagements for heavy
grain per iron clippers and steamers to Liver.
pool and Glasgow were at 4/- to 4/3 ; in London
4/3 to 4/6; nothing doing in rates to Cork f. o.
There are very few skips, either sail or steam,
at present in Port, and never has the harbour
presented such a deserted appearance at this
season of the year.

FLOUR.—Receipts during the past week 14,-
662 brls. ; total receipts from 15t January to date
325,871 brls. ; being a decrease of 114,935 brls.
on the like period of 1876; shipments during
the past week 20,229 brls. ; total shipments from
1st January to date 215,864 brls. During the
week there has been more inclination on the
part of holders to press sales, to effect which
they have had to make concessions, and the
market all week has been depressed under pretty
heavy arrivals ; closing inactive, buyers appar-
ently waiting for a further decline in price.
We quote Superior extra $8.00 to 8.10; Extra
superfine $7.80 to 7.85 : Fancy $7.30 to 7-35;
Strong baker’s flour $7.50 to 7.75; Spring
extra $7.05 to 7.15; Superfine $6.80 to
6.85; Fine $6.40 to 6.50; Middlings $5.90
to 6.00; Pollards $5.50 to 5.75; Oatmeal $6.10
to 6.25 ; Cornmeal $3.00 to 3.15.

GRAIN.—Wieat.—Receipts during the week
93,957 bushels; total receipts from 1st January
to date 744,497 bushels being a decrease of 2,-
566,951 bushels from the like period of 1876.
Shipments during the week have been almost nil
There are no transactions transpiring in this
grain, holders prices being much above those of
shippers, nominal prices of U. C. spring is $1,50
to 1,60. Maize is firm at 57 to 58c¢ but transact-
ions have been small. Pgs 96 to g8c per 66 ibs
Oats 39 to 41c; Barley 60 to 65c; only small
sales reported at these quotations,

GROCERIES.—Teas.—Japans—There has been
very little doing during the week, the new crops
is arriving freely and stocks here are large but
sales reported are only of small lots at from 40
to 45¢ ; for choice samples; buyers stocks are
generally low but they are holding off in hopes
of lower prices furthér on. Blacks and Greens
are almost neglected, a few small lots of Gun-
powder have been sold at from 26 to 35¢. Coffee
there has been about the usual demand from the
local trade, at quotations Java 28 to 30c ; Mar-
acaibo 24 to 25¢; Singapore 23 to 25¢; Rio
none.  Sugar—Although there has been a
moderate demand prices cannot be called
firm, tendency downward, transactions although
pretty numerous have generally been for small
lots. ~ Scotch refined has been placed at gjc to
108 ; American granulated rr1c to n}; Dry
crushed r1jc to 12c; Raw sugar is nominal
at g for Porto Rico,, the only kind in stock.
Mclasses, the market is dull with downward
tendency, but not quotably lower; Barbadoes,
the only kind here, is selling at soc to 524c;
Syrups are unchanged. Rice, holders are firm
asking $4.12} to 4.50 our irside quotations for
large lots.  Spices are moving ina small way
at quotations, but as the market is fairly sup-
plied, round lots could be bought on more
favorable terms, We quote Black Pepper 8%
to gic; white pepper, 18 to 21C; nutmegs, 75
to guc; cloves 40 to 424c; cassia, 15 to 18;
mace, 85 to guc; Jamaica ginger, 19 to 2I1c.
Fruits.—The demand has been the turn better
but still it is very small and there has been an ap-
preciable increase in price, small sales have
been made within our range of quotations, round
lots could still be purchased for less, Layers,
$1.20 to 1.25 ; Valencias, 4 to 5¢; Sultanas, 74c;
currants, 52 to 6} ! new figs, 7 to 8c; prunes,
5} to 6¢c; Tarragona almonds, 10 to 12c; fil-
bert, 7 to 8 ; walnuts 10 to 11¢ for new crop.

Hmes aND PeLts.—The late decline in
prices does not seem to have stimulated the
demand as there has been very little done as
yet at the reduced rates. We continue to quote
No. 1 Hides $700; No. 2 ditto $6c0; No. 3
ditto §500 ; market closing very dull. Lamb-
skins 45 to 50c.

Harbware.—We cannot notice any improve-
ment during the past week in the activity of
business which is very dull, prices on the other
side remain about the same, with the exception
of Canada plates which to push sales have been
offering at a tew shillings per ton under recent
prices, but as yet the season has not begun
and the consumptive demand is small. Tin
plates are selling very slowly and at close
figures. Pig iron shows no change and little
enquiry. Prices same as last week.

LEATHER.—The weeks business has only been
very moderate, and cutters are confining their
purchases to the smallest possible limits. Span-
ish sole is in plentiful supply and bas only mode-
rate enquiry. Slaughter sole is not so plentiful
and really prime stock is firmer lhoggh not
quotably higher. Waxed upper very quiet, with
small receipts.  Harness, not much doing.
Splits, low priced qualities and light grades are
scarce and wanted. Buff and pebble are in
somewhat better demand. Patented and enamel
dull. We quote: Hemlock Spanish sole No. 1 B.
A. 23 t0 24¢; do. No. 2, 21 to 22c; No. 1 Orinoco

22 to 23¢; No. 2 ditto 20 to 22c; Zanzibar
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Spanish sole No. 1 21 tozzc; do. No. 2 19
to 2oc; Buffalo sole No. 1, 21 to 22; do.
No. 2, 1g9to 20c; Hemlock slaughter 26 to 2yc,
waxed upper light and medium 35 to 37¢; do.
heavy 32 to 34c; grained upper 34 to 37¢;
splits large 25 to 3o0c; do. small 16 to 22c;
calfskins 27 to 36 Ibs., 55 to 7oc; do 18 to 26
50 to 65¢ ; Sheepskin Linings 20 to 30c; Har-
ness 22 to 3oc ; Buffed Cow 14 to 16¢c.; Enam-
elled Cow 17 to 18c.; Patent Cow 16 to 18¢c;
Pebbled Cow 13 to 16¢.; Rough 22 to 26¢.
L1Quors.—There is no particular demand ex-
hibited for any kind of liquors, but there has
been, and still is, a very firm feeling in the mar-
ket, and prices for the time are in favor of hold-
ers. Brandy, of the favorite brands in wood,
sells at $2.60 to 3.25 according to brand ; cases
$7.25 to 10.50. Gin.—Small sales of DeKuyper’s
in wood at $16.23 to 1.65; red cases $7.00 to
7-50; green cases $3.50 to 4.25. Rum $2.10 to
2.40 for Jamaica. Spirits, in bond, 6oc. Rye
whiskey 37¢ per Imperial gallon. .
O11.s.—No great amount of business done
this week, steam refined seal is still held at
quotations, stock being mostly in one hand.
Raw Linseed advanced considerably. Petro-
leum though very firm has not quotably ad-
vanced. We quote Cod 0il of Newfoundland
55%.c, other kinds 524; Seal pale 52c., nom-
inal : ditto straw soc; ditto steam refined 55 to
578¢; Linseed raw 70c; ditto boiled 75¢; Olive
Oil goc to $1.05; Petroleum, there is a very fair
demand and market continues firm at quota-
tions ; cars and part cars 13} to 144c; single
barrels 15 to 16c per gallon,
Provisions.—Butter.—Receipts during the
week 2599 pkgs., shipments 1767 pkgs. Prices
are without much change say from 15 to 18c,
but the demand has rather improved since this
day week; Cheese.—Receipts 15,598 boxes ;
shipments 16,224 cheeses; g4 to 1oc is the
quotation this day and & good deal has been
done during the week at from g} to of.
Pork.—Receipts 806 brls; shipments 1541
brls. Market  steady with  moderate
demand Mess $16.50 to 17.00; Thin mess 815.-
50 to 16.00; Lard 11 to 11}c for tubs and pails.
SaLT.—Market steady, without particular
animation coarse 52}c; factory filled gsc.
WooL.--The wool market here is still in a
stafe of stagnation, nothing at all doing and
the quotation for fleece wool, 25c, is nominal.

TORONTO MARKETS

ToroNTO, 26th July, 1877.

Money continues easy. Stocksunchanged, and
no sales except one of Farmers Loan Co, at 1104 ;
Gold 105§ ; Sterling Exchange 4,86 to 4,87%.
Business is quiet in almost every branch; the
good prospect of the new harvest is the current
topic everywhere, and the quantity of fall wheat
already cut is a gratifying indication of what the
total yield of that grain may be expected to be,

BooTs AND SHoES.—Travellers’ orders are
being received for small parcels of summer,
and a considerable admixture of fall and winter
goods. But the tendency of many retailers
is to ask that all the goods embraced in a
present order, no matter what their style or
season, shall be dated like fall goods, 1st Oc-
tober. In this, we are told, they are encourag-
ed by some houses, who will date all purchases
indiscriminately as fall goods. One might ex-
actly as well sell goods on six months terms, as
make a pretense of selling at four months, and
so dating the purchase as to constitute it a half
year's credit. Because some houses do it, it is
not therefore wise. We think the firm stand

taken by our more conservative manufacturers
to date no goods farther ahead than the st of the
month following their sale is the true method,
and shall be glad to hear that it is generally
adopted.

FLoUR AND MEAL.—The market has been
quiet and the tone weaker. A few small lots of
Superior Extra sold at 7.80; and of other goods
at undermentioned figures: Extra $7.50; Fancy
$7.20 to $7.25; Spring Wheat, extra, $9.60 to
$7.00; Superfine $6.25. The stocks of flour in
store on 23rd inst, were 8,056 bbls, against
9,976 bbls last week, and 6,161 bbls on cor-
responding date last year. There has been
nothing doing in Oatmeal, and the price remains
as before quoted. Cornmeal dull and unchanged.

GRAIN.—Wheat, Fall.—Stocks in store 23rd.,
14,109 bushels against 14,161 bushels last week,
and 139,909 bushels on like date last year.
There have been no sales reported, and the
quotations we give are merely nominal. Spring
Stocks in store 52,979 bushels against 66,484
bushels last week and 272,560 bushels at like
date last year. This grade was offering freely
yesterday at $1.60, but no demand exists
although one car sold last week as high as $1.65
No. 2, which is worth say three cents less is not
moving, millers appearing to be supplied. Bar-
ley, 12,20 bushels on hand, which is 600 bush.,
less than last week. Nothing doing in the
market. Oats 16,277 bushels in store, against
15,706 bushels last week and 13,774 bushels on
corresponding date last year. No change in
quotations, and little or no movement. Peas
are unsaleable ; 75c. is the best offer made for
No. 1 in car lots ; of Corn and Malt, the stocks
remain unchanged from the previous week, at
3,500 and 2,500 bushels respectively.

GRrocERIES.—This trade is only moderately
active, but the prevailing tone is improved, and
ever since the beginning of the month greater
hopefulness and more freedom in orders is no
ticeable. Coffees are dull and unchanged. Fish
almost nothing doing except in dried cod. In
Fruit the only quotable change isin sultanas
which are easier, say 8% to gf. Currants are
somewhat, firmer the stock in this market being
light compared with the heavy stocks and low
prices prevailing. Molasses is scarce but the
demand is weak at this season and prices unaf-
fected. Rice is firmer in Britain this week.
Spices dull of sale. Sugars have been moving
freely during the week, the abundance of
fruit for preserving having given quite a start to
the exertions of house wives. Ground is not so
actively in demand, the season for plums and
peaches, which it is mainly used in preserving,
not having yet set in ; we quote this grade 11} to
t1jc; the N. Y. market for all grades irregular,
the report of the government committee which
is examining into the drawback question has not
yet been made. Teas—The feeling in New
York as to Greens is better, but this market is
not affected thereby as stocks are ample for all
demand. No large lines have moved here, but
several small lines of black have gone out for city
trade. Nothing to be said of Tobaccos which
have been quiet, purchases being for immediate
wants only. Liguors have been almost neglect-
ed and no speculation has been indulged in, pen-
ding the decision of our citizens on the s5th prox
upon the Dunkin act.

HipEs anD WooL.—There is nothing to
alter in our quotations of wool or hides, except
to note that selected weights of cured and in.
spected bring 83c in small lots. The demand
for hides corresponds very fairly with the supply,
and the limited number coming in are taken.
Wool is unchanged in price from our last week’s
prices, considerable shipments were being made
Eastward to Philadelphia and Boston when the
railway strikes began last week ; these have in-
terrupted shipments for the meantime.

LeATHER:—It is evident that buyers are

waiting for the good time coming in the fall,
before they buy with anything like freedom.
Sales are very much restricted and prices are
by no means better. Itis contended by some
that when any demand for leather does spring
up, after the realizing of this harvest, prices
here will advance. The prevailing high figure
for hides, if it continued, would confirm this
view, and some American sources of informa.
tion think it the reverse of likely that hides will
recede, contending that the removal from the
country of so large a number of hides by the ex-
port of live cattle, and the lessening supply from
the West must prevent any decline in prices at
present. The Hide and Leather Fournal, how-
ever, thinks differently and says, under the
heading of * the hide craze abating ' :

The tanners and merchants of the leather
trade are to be congratulated on their speedy re-
covery from the fever of speculation which
threatened a little while ago to draw their very
life’s blood. The violence of the frenzy
brought on a reaction ; a calm ensued, and now
prices are gradually receding, and may in time
reach a point which will make it consistent
with prudence to operate in them moderately,
and with caieful discrimination as to qualities
and selections. There is no occasion, however,
for anxiety or haste. There need be little ap-
prehension of another spurt. The tanners have
suffered too long and too severely by paying
more for their raw material than they need or
ought to have done, to be willing to repeat an
error which has cost them so dear.

Provisions.—There is only a retail trade pass-
ing, and prices for all kinds of products are if
anything easier. In Butter, some parties who
bought very keenly in the early part of the
season have gone out of the market. And the
impression of those who ought to know is that
the market will be lower in September next
than to-day, owing altogether to the low
price of U. S. makes which are being sent for-
ward in very large quantities weekly to British
ports.  Cheese, against our quotations, N. Y.
quotes to-day 1oc to 103, and the low rate of
freight thence to Liverpool must bring down
our prices here. At Ingersoll on Tuesday,
2140 boxes offered, but no sales reported ; the
factory men asking 10 to 104c for July makes.
At Utica on same day, but 8co cheese sold, out
of gooo offered prime quality roc nominal. In
Woodstock on 26th, 1530 boxes were registered
and 350 boxes sold at 1oc. Pork messis steady,
and moves in small parcels; there is no large
quantity held here. Bacon prices have given
way somewhat and we to day quote long clear
say 8c to 84; Cumberland 7} to 8}c, smoked
8} to 9ic. Lard is easier, and selling at 103 to
12¢ ; Dried apples continue firm at 6% to 7fc.
Stocks light.

SaLr.—Canadian is obtainable at $1.00 for
a lot, the price varying to as high as $1.15 for
quantities proportioned to their smallness. Liver.
pool is somewhat unsettled but our figures
nearly represent the market. Canada dairy in
bags sells at $2.55 to 2.75. St. Ube’s is nom-
inally as quoted.

WOODENWARE, &.—Trade is quiet, and pur-
chases are mostly for actual requirements.
Prices underwent some change at the begin.
ning of the month: 2 hoop pails are now $1.55
per doz.; 3 hoop pails, $1.75 per doz; 3 hoop
pails, varnished, $2.00; Butter tubs (in nests
of 3), goc per nest; nests 3 tubs, $1.65; nests 4
tubs, $2.20; nests 8 tubs, $2.70; nests g tubs,
$3.60; No. 1, tubs, 38.00; No. o, tubs, $9.25 ;
Zinc washboards, $1.80 perdoz; No. 1, matches,
$4.00 per case ; No. 2, matches, $3.90 per case.
parlor matches no sulphur, $5.00 per case ;
Prices of brooms No. 1, gem, $3.35 per doz.;
No. 2 x, gem, $3.00; No. 2, gem, 82.65 ; No. 3,
gem, $2.20; No. 4, gem, $1.85. Other styles
from $1.60 to 2.60, per doz. Whisks from
$1.25 to 1.90 per doz.
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KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission
Merchants,
MONTREAL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
22 St.‘?i)shn Street, Mo;:trea.l.

EDWARD EVANS,
Official Assignee.

Correspondence invited
Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario,

CCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed. )

A large stock of Account-Books and General Sutmr:ery

EQUITABLE

Assurance Society,
NEW YORK.

H. B. HYDE, President,
R. W.GALE, Gen. Manager Dominion of
Canada, Montreal.

ASSETS,..............18t Jan., 1877........... #31,734.934 41
CASH INCOME ... - R 9,242,457 67
SURPLUS.......... " .o 5,503,793 41
AMT. OF INS.IN FORCE IN 187 173,050,690 41
NEW BUSINESS IN 1876 .............. 25,020,5)9 00

‘The growth of the Society is shown for past ten years
by the following figures taken from the Annual State-
ments at the end of different periods:

Report from which | Totalincome Divisible Sur-
figures are taken. of each year. | Total Assets. | plus as regards
policyholders.
8th Annual report $ $ 3
st Jan."68 .....| 3,247,022 74| 5,125,423 15| 894,769 98
12th "Anuual re-
port 18t Jan. '72| 7,612,237 09(16174824 55| 1,608,343 55
I7th Annual re-
port 18t Jan 77| 9,242,451 67131734934 41| 5,503,703 i1

Attention i8 called te the above evidence of great pros-
perity. This Society, organized in 1859, has met with a
success and has secured a popularity unexcelled in the
annals of Life Insurance, its_history exhibits a growth
and progress unexampled. No other Company having
attained even an approximate success within a similar
period, this is the direct result of enterprize combined
with careful maragement. The ratio of expenses of
management in 1876 to told income be ng less than 124
per cent which is much below the average of companies
of the same age. Although the SBociety's branch agencies
haveonly been fairly established in Canada about seven
years, the business has already reached, in amount of in-
surance in force and premium income, to more than one-
third of the amount claimed by the oldest local company
established about thirty years.

The Society has paid to its policyholders and their
families in the shape of dividends, death claims,and
otherwise, over four million dollars during 1876 alone;
having thus paid about thirty-six million dolfars since
its organization,

Parties contemplating insuring will do well to examine
t!{e rates of theEQuiTABLE which are as low as consistent
with safety. The profits or savings are declared annually
and may be applied towards the reduction of premiums
or in addition to the policy at the option of the assured.

Examples of Profits and all other intormation may be
obtained of any of the Company’s agents or from the un-
dersigned.

GEO. B. HOLLAND,

General Agent Ontario Branch Agency,
88 Churoh 8t., Toronto.

ACCIDENT

INSURANCE COMPANY
OF CA_NADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It

is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :
SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOI8 XAVIER 8T.,, MONTREAL,
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, General Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretyship for Government, Bank, Rail-
wtx,Mumcxpal and all Officers, and Employes, holding
positions of trust,

This Company has been specially approved by the
Dominion and Local Governments ynndmia the only one
which has received the Government license for the Do-
minion .,

It is not mixed up with any other business,

The full Deposit of $50,000 has been made with Gov-
ernment. This is the only company that has made any
deposit for guarantee business,

The capital and funds are solely for th ity o'
those who holdits bonds. y7or the security o

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.
EDWARD RAWLINGS,

MANAGER.
CHAS, WESTON, Inspector,
EVANS & RIDDELL, Auditors.

COMPANY’'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark.
Hamilton—8Seneoa Jones.

GORRELL, CRAIG & co.,
Engravers, Lithographers

PRINTERS BY STEAM POWER,
13 &15 Adelaide Street East.
TORONTO.

A. WATTS & CO.,-
Wholesale Grocers and Importers

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Stratford & Bro.
Wholesale Druggists,

Woolen Mill and General Btore Su ly H
Agents ‘“Allan," “ White Star” and * I’ﬂt);onglu"’ei.incs
g;:;; nsgamlshlgs&alssg Ph::réix Fire Insurance Co. of
, England, otti i C
of Glasgow o Tret oot sh Commercial Inaurance Co.

BRANTFORD, ONT.

GEORGE WATT & SONS,

IMPORTERS AND
WHOLESALE GROCERS,
Brantford, Ont.

‘The L_eading Wholesale Trade of Eramfor;
—_— - -

————

A. T. MOORE & CO.,
WHOLESALE GROCERS,

BRANTFORD, Ont.

Powder,

White, Odorless, and does not discolor.

Best Manufactured. Try it and be convinced.
Ask for it at your Grocers, and take no other.

DONALDSON & LAIDLAW,

Acconntanis and Estate Agents

22 ADELAIDE 8T. EAST, TORONTO
P.0O. BOX 1049,

Attending meetings of creditors, liquidating and wind-
ing up estates a specialty. Fire losses adjusted, and col-
lections made in city and country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi Bank of Commerce,
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S. R. WICKETT, |

Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-findings, &

Centennial Silver Medal for Buff, Pebble and cther
Leathers.

Sole Agent for Ontario of J. H. Mooney’s
Celebrated Colored & Fr \cy Leathers,

TANNERY, BROOKL(N, ONTARIO.

No. 52 Colborne Street,

P.O. Box 322. TORONTO, ONT.

Canada Screw Comp'y,

DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in
England or United States.

538 Orders solicited.
C. THURSTON,
Manager & Vice-President.

Js. WALKER& CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FORWARD-
ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.

Merchandise for Europe or British Provinces prompt-
forwarded at lowest 1ates of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS

PARIS, Oxt,

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
No. 30 Church Street, Toronto, Ont.

LawRreNcE Corrxe, THoMas FLYNN,

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufac'urers of the Oelebrated

DOME BLACK LEAD,

Royal Laundry and Ultramarine Ba]l Blues.

Every description of Washing Powders.
PRIZE MEDAL -RICE STARCH.

S8ole Agent for the Dominion

JAMES LOBB,

TORONTO

TORONTO PRICES CURRENT.—JULY 26, 1877.

—_—— —
. Ty ‘ . Iy
Nameof Article. | w}{::::.“* l Name of Article. “{&‘:i:‘u NameofArticle. WI?::::“"
i
Boots and Shoes: $ c. & c. [Hardware—contisued. | & c. @ c. Oils—continued
Mene’ Calf Boots...........| 300@4 25 || Copper: Pig.......... 02 i nued. $.c 8
‘“ Kip Boots, ........... 3 25 ‘ Sbﬁgtg o zg g;z) Ollx‘ve,::l::‘t’non,v”u. 1o 110
Mens' Prunella Bals ......| 2 50 2 85 | Cut Nasls : . allad'i"l;""['" 18 200
**  Cong.gaiters&Ball 1 60 2 60 || 12dy.to7in.p.kg.1001bs. 000 280 t. 1 D Dottles,
Boys' Kip boots...... sve¢| 160 225 (i 5dy.t0 10dy.ceuussn...| o 00 3 10 Seal lq o Percase..1320 330
* Gaiters & Bals ......| 155 180 || 24 dy. t0 4 dy..ceuu.ue..| 0 00 3 60 Spi .'tPlTe......_........ 065 070
Womenw'Balsk Gat peg) 120 165 | ady. .7 000 300 || Spirits Turpentine |0 44 o0 47
. B “ -S.| 150 200 | Galvanized Iyon . 4 .p‘;';:tﬁ:eié""'“ €75 o8
- att8......c...i 0 90 1 30 |' Best, No. 23 ........... : » XC.
“ Prun, Cong .........| o 224 1 ‘20 Best'No. 2";2.“"""_ : ggg ggg White Lead,genuine,in
* ¢ Bals . 065 250 “ et oot b Oil, ¥ 25 lba.........[2 20 2 30
* Goat Bals.... 150 280/ wooggLiele 083 ° 0. No.1.......... 195 205
“ Kid Gaiters I 2o00| emeseeees 170 180
Misses'Bals .,... -1 095 135 | Horse Nails: i T 45 155
“ atts 070 100 | Patent Hammered .....| o 14 016 | RedLead {PRARE
Childs' Bals .... 070 ©go || Irom (at 6 months): v ea, teesticiaiees.| 006 O 07
‘“  Batts............| o 55 o075 Pig— Gartsherrie, No. 1/0oo 00 00 0o y°,'}°"‘3 Red, English.| 0 04 0 23
*  Turned Cackp.doz| 4 50 550 || Summerlee...............|2( 00 22 00 V;h't:w chre, French. | o gz 2o
Drugs. . Eglinton No. 1........ 20 00 20 50 NG .oentensene.. |0 85 1 00
sloes Cape...ivereaennes 018 0 20 || “ No.3uew. “ . 000 000 Petroleum.
AUM.eenroinnenns :| 002} 003 | American...... weess| 0 00 21 50 (Refined, ¥ gallon.)
HOFAX.eeuenrras 013 o015 Bar ¥ roold. ...| 2 00 "2 og j{Delivered at London, Ont
Castor Oil,....... 013 014 Refined—Amer., 220 2 30 [, 10 L. carload, Imp.gal| 0 13 0 0o
Caustic Soda....... 0 03§ 0 04 || Hoops—Coopers 260 2 7o ||PSliveredin Toronto :
Cream Tartar,..... 030 o032 ] “ Band... 000 275 | No.z 10brls.... dof 0 15 © 00
Epsom Salts ............| 0 02} 0 03 |! 275 350 , Sbrls,
tixtract Logwood, bulk ..} o 11} o 12 || 395 300 _ 8ingle bri
“ e boxes,| 0 14 o 16 || 370 38 Benzine.,,....
Indigo, Madras..........| 0 g0 g5 || 000 © 00 Produc
Madder.....cciiievneenees 0 10 0 13 || Flour (per brl.):
Opium,.... . 6 50 6 75 |i Lead (at 4 months): .]78 o0o00
Onxalic Acid...... ceese] 0I5 020 ] Bar ¥ 100 Ibs......,... 7 50 o o0
Potasa lodide, 425 450 {720 725
Quinine ........ cee/ 500 000 || Shot.iciseeeerennenns. .1 690 7 00
Soda Ash.......cco00t 20.] 003§ 0 o5 |! Irom Wire (4 months): 6 25 o oo
Soda Bicarb, perkeg.....| 4 0o 4 2z ‘ No. 6, ¥ bundle ... [ 550 575
TartaricAcid..ccos weiei| 045 048 g, . 245 2 55 ||, Cornmeal, ] 290 300
. H 12, ) 28 205 Grain: fo.l
Groceries, [ Powdey : Fall Wheat No.r. 165 o oo
Copees : g{lvl"’ M ....[]028 032 Blasting Canada......| 3 75 o0 oo " No. 2. 160 o oo
ingapore........| 0 26 o0 28 : FF “ JOOON - R « 1350 000
Ceylon .. o090 000 | Blasting,English......| 3 50 3 75 155 160
Ri0..euune . 22 024 FF “ loose.| 500 o 00 152 157
Mocha .. 235 o oo 046 o047
Fish: Herrings,Lab. ...} 4 50 500 [{pping00 croec. {075 000
**  scaled....[ 025 026 25inch ... .| 180 o000 065 o oo
Mackerel,brls. ..i.000ee.| 9 00 10 00 26 x 40 do. .. 2 00 0 00 075 077
thi“‘FiSh -2 ?g 3001 41xs0 gﬂ- 230 000 Provisions
FOUL . uivieniiansenaes SIX 60 do. .eavunsnnii| 2 000 | But .
Salmon, salt water ......|15 5016 00 |\ proccrysoihesymonthay| - > "«""f,l,‘gi‘f,:;,v m .. ° :g ° z
Dry Cod, ¥ 1121bs. ....| 525 575 |/ Regular sizes, 100 ......| 4 50 5 50 Cheese ., s 010 o011
Frust: Raising, Layer,'76) T 50 175 |/ o™ " secseel 550 650 | Pork, mess,........ . 116 so 17 50
¢ Ditto,old 110 1301 7 Plate (4 months Bacon, long ciear. 58 (7338
* Sultavas... .. | 0 08f o of | “1n Coke...nn.. 55 600 W Ouglf el'"&"" o o o8
' Valentias, old| 003 034 || & gpireoet 5350 700 “ umok:nl; and cut. 3078 o
* New do .. '0o0gdoos | pg ="t o0t 850 g9 oo | Hams,smoked ..........1 0118 0 ?g
Currants, 1876......) 0 064 0 063|| [xx . 1050 t1 00| Lard. sl o Tok o 12
Molasses: Clayed, ¥ gall.| © 38 0 40 DC « veun | 575 625 Eggs 012 0 14
w goolden...| 054 036 || yides & Skins, P 1. Hops 016 000
i Ext,Golden| 0 58 060 || "Grocn ‘No 1., 0ie.n. . ooo oosfll  gure ere. Tt
*  Amber .. 065 o075 " 'No.a...iii il oo 004 et etc.
Rice vovuiiiervivinnvennn| 425 4 Cured and inspected ..| 0 00 o0 o8 Iélve?.oolcoarge etreees[ 0 B0 000
Spices: Calfskins, green .. 009 c 12 sm;) 180 ,000000000,., | 100 XIS
Allspice +.oiveeveenil 012 0 14 a“ cured 000 o134 t. Ube’s.................. ..|17 50 22 00
Cassia, whole,  Ib.... | 018 025 | Sheepskins...... 125 175 ||Wines, Liquors, @c
Cloves....ccoaeeernesss | 0 42 0 50 Leather, @ 4 montha: Ale: English, pts ..,.,.[ 160 190
Gmger.irouqd-m----u 025 035 || Spanish Sole, 1stquality " qts.......| 2 65 275
' &mMAICA, o0t .1 0 21 0 27 || all wgts.,, 1 .............| 0 26 o 28 || Brandy: Hennessy'sPgll| 3 25 3 50
. Nutmegs....ccoeeieee.i./0 80 1 10 Do.No.2,..., {024 o025 artell's « 28 300
Pepper, black...........|0 11 012 Slaughter, heavy.......|0 27 o 29 Hennessy's cases ..|10 25 10 75
Sugars—Porto Rico, P1.| 0 10 o 104|| Do.light......, . o 28 Martell's ‘.. 950 975
Cut Loaf ............ «oe.| 012§ 0 124}| Harness, ..., . o 29 OtardDupuy&Co | 0 00 8 50
Cub® seiveenerneenannnn... 010 o0 104 UpPgrh“vy . 0 36 L Robin&Co “ [ 800 850
Eng.& Scotchrefinedyel. 0 10 o 10§ d light ) 0 40 . Pinet Castillon &Co.| 8 00 8 50
Dry Crushed ..........| 0 ni 012 || Kipskins,French, 1 10 || Gin: De K“Y%“’Pgnl.. 185 190
Ground ................ | 0 11} 0 114|| English...... veesss]0 70 0 g0 ot .&D. ..[175 185
Teas: Hemlock Calf (30 to 35 «  Breen cases| 4 25 4 50
Japancommonto good.| 0 27 o0 47 1bs.), per doz. 0 90 red “ 820 8350
** fineto choicest..| 0 62 067 || Do.light.. 0350 o060 Booth's Old Tom ..[ 0 00 6 50
Colored,common tofine 112} 1 40 || R¥m: Jamaica 16 0.p..| 235 250
Congou & Souchong... 0125 031 Demerara  « 190 210
Oolong, good to fine... 018 o020 | Whisky :
Y. Hyson,com. to good. 019 o021 | GOODERHAM & WorTs'
Medium to choice...... 020 o021 || Terms Cash.—Under s
Extra choice .......... 014 018 | Obrls,mett.; s to10byis,,
Gunpwd com. to med.. 014 o018 24 p.c. off; 10 brls, and| In Dut
st med. to fine.. 025 03§ over,§ p.c, off. Bond. Pai
" fine to finest. o ot} 0 o7 || Alcohol, 65 0.p, ¥ I. galll o 61 218
Hyson....ocvevvinnenns 0 064 o oy || PureSpirits! ¥ lo6z 219
Imperial covvvieennnnn. 0 074 0 08 50 ¢ “ 056 I 09
Tobacco—Manufactured: ! 250.p, “ Jo32 102
Darkss & 108 060 o j0 Flm'‘)’l"x'oof%Vhilky “ lo3s 111
¢ 74 Western Leaf, 05 o35 OldBourbon ¢ & | o35 11
[good to fine 100 ro5| ' Rye “ % 1033 105
Brightsorts,gd. to fine. 09z ogy|l ! Toddy % lo33 105
u choice....| 0 70 No.z.. 085 ogoll ' Malt ‘‘ " 1033 ros
SolaCe wovosreiaruneees) 033 047 || Stocks, mach..menrr:| o 50 o 55 ||Domestic Whisky,32u.p| 0 26 o o1
. Hardware..., Duncan-Clark & Co's.| 0 45 o oo |/Old Rye, Syearsold....[ o070 1 46
Tin (four months):....... Linseed raw.. 68 o 70 " 7 “  ....]ogo 166
lock, ¥ ®...........[ 020 022 ' boiled [0 72 074 Wool.
Grain coeiieniiienneed[ 024 0 25 Machinery.......cees./0 30 0 40 ({Fleece,Bb................| o 30 o3I
Pulled Super .....,....... 0 30
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TONTIINH

Savings Association !

INCORPORATED 1877.

HEAD OFFICE.....-LONDON. ONT.

Devositors receive from Seven to
Nine per cent. Interest.

The funds are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq......c..oocvvvinnen X
AMES EGAN, Esq . ..Vice-President.
.A. DESPARD, Esq............... Inspector.
W. R. Meredith, M.P.P.,, Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
ames Magee, Esq. Philip Cook, Esq.
BANKERS ..................JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office
order, or Bank draft.

For furtherinformntionapfly;oMAHON Cashi
. F. , Cashier.

..President

B ArLwmon. L. C. MACKINTOSH,

(Late Bank of Nova Scotial
ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S,

Ael(; branches of Banking and E«change Business trans-
acted.

_Collections made without charge. Are prepared to
give every information regard to business concerns in
the Maritime Provinces.

MaoDOUCALL BROTHERS,

STOCK BROKERS,

Members of the Btock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER OAKLEY, Member of New York
Btock and Gold Exchanges, havin? joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL,

STOCK AND BOND REPORT.

H . . .1 CL
NAME. g (i,"’“-" Capital Reat Dlﬁdfnd OSING PRICESv‘
& | tubscribed | paid-up. " |6 Months| Toronto, |y
1 July 26. ontreal
. [strig. $ |

British North America «.coeveeeuens.| £50| 4,866,666 4,86%,666 1,216,000 v:t'
Clnndl’nn Bank of Commerce........| $50 6,000,000 6,000,000 "9‘)0"000 4 11'32 .x.’ i .
Consolidated seve.cconevnennmmniccnnnnnnifinnnnn, 4,000,000 | 3,465,910 232,000 3 86 of,
Du Peuple .vuvvaeovecnsss eseesef 50| 1,600,000 | 1,600,000/ 267,196 3
Eastern Townships sesees| 50 1,500,000 | 1,330,151| 300,000 ‘ Tresseseeaees
Exchange Bank... eees| 100 | 1,000,000 | 1,000,000 50,000 3
Hnmil_ton... wees| I0O 1,000.000 669,930 50,000 r
Imperial ..... wees| 100 910,000 862,402 4

acques Cartier eevsanee 50 2,000,000 | 1,953,920 .

echanics’ Bank covieececncnsseseass| 50 582,200 195,014
Merchants' Bank of Canada....,.....| 100 8,697,200 | 8,196,883
Metropolitan.....eceseeecncveereaees| 100 | 1,000,000 | 675,226  80,000].... ..
Molson's Bank . 50 2,000,000 | 1,996,715| 540,000 4- cefecstcniimnnen
Montreal,., 12,000,000 | 11,998,40G(5,500,000 6 :Q
Maritime ...., 1,000,000 70)c0eenean 3 37
Nationale. ... 2,000,000 | 2,000,000 434,000 3 ceceenveaans.
Dominion Bank 1,000,000 970,250| 290,000 3 lzzxz .

ntario Bank.. 3,000,000 | 2,996,180, 525,000 4 4 4

uebec Bank..... 2,500,000 | 2,500,000 475,000 34

tandard......... 627,500 507,750! ..., .. 3 ey
Toronto .evevenes 2,000,000 { 2,000,000/1,000,000 H '73
Union Bank ..... 2,000,000 | 1,992,050 .......,.. 3 35
gilge Mlll'[l;e..i.... 1,000,000 810,580|........ Teeasesesne

ederal Bank.... .... cseconevefoneien 1,000,000 ‘I10
London & Can, Loan & Agency Co ...| 50| 8,000,000 3933.000 ;g:x gi :ooi To14
Canada Landed Credit Company .....| 50| 1,000,000 488,003 40,000 " 13‘3’ 135
Canada Loan and Savings Company..| so 1,750,00¢ | 1,750,000 635,334 by l3lé .
Ontario Savings & Invest. Society....{......| 1,000,000 672,500 135,000 5 7 724
Farmers’ Loan and Savings Company| so 450,000 440,000] 23,500 3 “ S
Frechold Loan and Savings Company| Ioo 600,000 600,000 og r1Ix
The Hamilton Provident & Loan Soc.|...... 950,000 686,749 i 140
Huron & Erie Slvin%s& Loan Society| so 1,000,000 963,461 M
Montreal Tglegnph L T 40 2,000,000 | 2,000,000|, 34
Montreal City Gag Co....oe0vvvevnesa.| 40 1,440,000 | 1,400,000 A
Montreal City Paguenser Railway Co.| s0 600,000 400,000], 6 ISR AR L]
Richelieu Navigation Co...oovveeeeess| 100 750,000 750,000], 5
Dominion Telegraph Company ....... 50 500,000 3% tee
Provinc;AéBlll(i!ldin Society..eveseees| 100 350,000 . + 9
Imperial Building Society....ccccv0e.| 50 662,500 ,200 25,000
Building and Loan Association ......., 2§ 750,000 700,000 73282: ‘d ::g’ 1074
Toronto Consumers’ Gas Co. (0ld)....| 50 600,000 1.\ u.uuunaliiinnn. 2§ p.c.3m| 13
Union Permanent Building S_ocxet ves 30 400,000 360,000] 60,000 5 1 4;
Western Canada Loan & Savings Co..| 50| 1,000,000 735,000| 280,500 3 ‘gg

SECURITIBS. T T —— =
Canadian Government Debentures, 6 3 ct.stg. .......... “esesenane Toronto. Montreal.
0. go' 5 ct.cur. .. RN A R T T TN LT T TP
Do. o. 5 ct. stg., 188 Teenee
do. 7 g ct. cur.

Do
Dominion 6 § ct.stock.
Dominion Bonds ....cceavsisnnncane,
Montreal Harbourbonds 64 p.c. ....

Do. Corporation 6 ¥ ct.......

Do. P ct. Stock
Toronto Corporation 6 ¥ ct., 20 years
County Debentures .....cccoeveneen.
Township Debentures

seseersesctircnncana

essceoneness

D R TR

*veerisessrensensans

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHFOSPITAL ST.,
MONTREAL.

CARD CLOTHING WORKS,

YORK STREET ............ DUNDAS.

W. B. GRAY, Proprietor.

All descriptions of Card Clothing for Woolen and Cot-
ton Mills, manufactured and constantly on hand,

The only place in Canada where ALL KINDS of
©Oard Clothing is made.

Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL & SUPER-PHOSPHATE CO.

(Limited),

Manufacture Sulphuric, Nitric and Muriatic Aclds, Sul-
l:)lnt; ot;3 Sod;' an;j Sl:lél:;rphoslghnu tx))f Lime, Dissolved
, Bone Meal, and Bone Dust, lers i i
of Soda, Sulphate of Ammonia, &c. - calersin Nitrate

Agents in every countyin the Province.

ALEX.COW ]
Brockville, Ont. AN, Manager

INSURANCE COMPANIES,

3 AMERICAN.
EnaLisH.—(Quotations on the London Market, Fuly 2) | When | No.of Par val
o159 L org'nizd Sharel.] Nauz or Co'v. |of Sh'rs.|Offerd| Asked
= ast . —
sh’:f;._ Dil;i.(;:nd. Nauz or Conr'v.|S 585! Sale. :263 20,000 |Agricultural .....| § 5 |....|.....
% B £ 53 1,500 tnaL, of Hart.| 100 400 500
gl<8 1819 | 30,000 |AEtna F.of Hart.| 100 248 250
—_ 1810 | 10,000 |Hartford, of Har| 100 208} | 210
1863 5,000 |Trav'lers’L.&Ac| 101 177 180
‘20,000 5 BritonM.& G. Life|f10| 2| 5-16 | .—__.! ___ |Phoenix, B'klyn, 50 ! 1624 | 162
50,000 20 g.dUgion F.L.&M|s0 | 5 18§ —
5,000 10 inburgh Life ,.|100 | 1 0. ,
20,000 | 5 yearly |Guardian ,..,....|100 53 ;,‘ RAILWAYS. Sh'rs. lj?.f::;'
12,000 | £4 p.sh. |Imperial Fire ....|100 25 150 . —
100,000 20 Lancashire F. & L| 20 | 2 8 716 Atlantic and St. Lawrence ........,... £100 (101
10,000 | 11 Life Ass'n of Scot.| 40 | 8 33 0. do. 6 ¥ c.atg. m. bds.| 100 100§
35,862 12 London Ass. Corp.| 25 | 12 653 Canada Southern7 p.c. 1st Mortgage ..|...... 50
10,000 5 Lon. & Lancash.i 10| 1 1 o. do. 6 p.c. Pref Shares|...... 48 52
391,752 15 Liv.Lon.& G.F.&L| 20 | 2 14 Grand Trunk...... csesssisecasscass..| 200 | 6F
20,000 20 Northern F. & L.. 100 5 00 422 New Prov. Certificates issued at22¢!..,...|......... vooss
40,000 28 North Brit. & Mer| 50 64 448 Do. Eq.F.M.Bds.1ch.6%¥c| 100 |01
6,722 | f44 p.s. |Pheenix ....vuiillbel|n,. 251 Do.  Eq. Bonds,2nd charge ..|........ 8s;
200,000 15 ueen Fire & Life| 10 | 1}/ 31-16 Do.  First Preference, s ¥ c...| 100 | 33
100,000 40 oyal Insurance ..| 20 | 3 |£184 Do.  Second Pref. Stock, 5% c¢| 100 | 21
100,000 12 Scot'h.Commercial| 10| 1 | 2 15-16 Do,  Third Pref. Stock, 4 ¥ ¢c. | 100 | 1.
50,000 7 ScottishImp.F&L| 10 | 1 i Great Western . oeeuuiuoeisrorivanrees oo 204
20,000 1o |Scot. Prov.F.&L| 50| 3 "i d Do. 54 c.Bonds,due18y7-78! 100
10 000 291-6 gtandard Life....| 50 | 12 764 g°' 56?' g D't’i,s'%‘* o0 oo
000 tar Life ........ 0. per cent bonds 1890 .....
¢ 5 ife 25| | I3 | [ ernational Bridge 6 p.c. Mort. Bds
CANADIAN. p.c. | Midland, 6 ¥ c. 1st Pref. Bonds ...... 42
0,000 |  5-6 mo |Brit. Amer.F. & M|8s50 |$s50 114 116; Northernof Can.,6¢c.First Pref. Bds..| 100
2,500 5  |CanadaLife...... - o do. Second do..| roo
10,00¢ 10 Citizens F.& L .. Toronto, Grey and Bruce, Stock «..c.o| 00 | 0oeesreees
5,000 | . . . ..|Confederation Life . . 18t Mor Bds| 100 | 74 7
§ 000 [6—12 mos.|Sun Mutual Life... Toronto md'axplumg,g:ﬁk........... 200 {iianrrerne
¥000 |..4s00,...[Is0lated Ri ire . - e Mo P
i,ooo 12 Mon:;all;:stglze .| Wellington,Grey & Bruce 7 p.c. 1st Mor|........
6 500 8  |Provincial F.& M EXCHANGE. | Toronto. | Montr ea
2,500 10 Quebec Fire......
1,085 15 ‘*  Marine ..| 100| 40 |.........../ Bank on London,60 days.ceeeseses|cencennins of of
2,000 10 wreen City Fire...| 50/ 10 |.cceceess| Gold Drafts do on sighteeesees [Saliatati vt ERLE LT TR
20.000 115, 12 mos| Western Ass. #d| 40! 20 1138 140] AMericAD SilVer acceesececcocascse /I8 15 din'eeos (..,
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S U N M U U A L r;‘-‘"P"’“"d Chartey )
l | 401554, CA N A DA LParpm‘al.
Life Insurance Company. . )

HOME OFFICE :
164 St. James Street, Montreal,

President : Vice-President :
THOS. WORKMAN, Esq., M.T. T. J. CLAXTON, Esq.

M. H. GAULT, Esq., Managing Director.

HaMiLToN Boarp:
E. Browne, Esq.
J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated B’k.
John Proctor, Esq.
B. E. Cbharlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor.

ToroNTO Boarp:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. Smiih, Esq.
‘Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angus Morrison, Esq., Mayor.

LIFE AND ACCIDENT.

Poli.ics Non-forfeitable. Return of premiums guarantced. Dividends appor-
tioned equit ibly. Endowment Assurance thereby rendered profitable.

Isgues Life and Endowment Policies, combined with weekly allowance in case of
injury—u deservedly popular form of assurance.

Surplus, as per last year's Report, $45,9 1 5.47.
All PureInsurance. No Tontine, periodical examinations, or chance of policies
being diminished on becoming claims. Contracts plain and straightforwurd.

Manager for Hamilton, N. HAMMOND.

Manager for Toronto,
No. 8 Imperial Buildings.} R. H. HOSKIN.

R. MACAULAY, Secretary.

=5 Wanted one or two First-class Travellers; also Local Agents for un-
occupied territory.

FIRHK & MARINE

Insurance Company.

HEAD

Hamilton,

Deposited with Dominion Government, $50,000,

PRESIDENT—] WiNer, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEORGE RoacH, Esq., Mayor City of Hamilton.

D. THompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFICES:

Montreal--No. 329 Notre Dame Street.—SiMPSON & BETHUNE
. General Agents.
Halifax, N. S.—No. 22 Prince Street.—Capt. C. J. P. CLARKSON,
General Agent.
St. John, N. B.—No. 5t Princess St.—IrRA CoRNWALL, JRr., General
Agent.
Manitoba Agency—Winnipeg.—Rost. STRANG.

~ T e ——

'THE STADACONA
fire and Life Insurance Co. of Quebec.

- =5 Subscribed Capital ............ooooceoooio. $2,300,000
Paid-up Capital ..o 220,000
Iire Premium Levenue, 1875.............. 183,000
Iire  Premium LBievenne, 1876............... 201,000
Losses Paid, 1876 ..o 248,000
Government Deposit...............oooeoroooo 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE,

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
"Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.

Quebec, 24th July, 1877,
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The Leading Manufacturers. The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine
GREATLY IMPROVED F_OR_THE TRADE OF 1877,

o K :Vh M ~——
Warranted to give 80 per cent, of useful effect. The
best practical Turbine in the market.

The Leading Manufacturers.

We are manufacturing above jcelebrated make of Also manufacturers of o
e e oaer oz o Gris S Ml Machinery =
gl'.iee;;'r:l‘:’““e“ce’ both"as regards quality and uni- Cheap, light and effective.

formity, are unsurpassed, CO R LI SS E N G I N E
e pre- . : . .
The RhOﬁ! eﬂ!‘grlla nrge;‘ﬂ-:au?eds'e‘n‘t’i?e?y ‘{)ypthe High Pressure Steam Engines save 25 per centin fuel .
fer::;zgp:]v;: :riex?s and Horse Railway Companiesthrough- | by using our condensing heater and pump. For economy and mechanical construction, accessibility
9ut the United States. Send for particulars to of all its parts, and regularity of speed. It has ne rivel

Orders solicited, which will be promptly executed. B ARB ER & H AR R I S, 8end for catalogue. Manufactured by

We also manufactureeverydescription of Nails, Tacks,

Brads, &c. Railway and Pressed Spikes. MEAFO RD, ONT. INGLES & HUNTER, Guelph.',

PILLOW, HERSEY & CO., Montreal.
CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

O

\i: i
| OB B A

‘ 'g| ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA, V?
The STAR MANUFACTURING COMPANY'S Also an INTERNATIONAL MED AL,

AGME GLUB SKATE (ggl;gff?) supdﬂ(’" gfnlslzv:t::’li:ﬂie’:xe;z:ﬁ';E;k,';‘:vw:":g:?.‘;": of our goods. We manufacture all kinds

h ality of
to every other Style. other manufacturer. P""“'i{ home production, and ketp yeur et 1ooes o oY, A0 .
Address—;2 BEDFORD ROW, HALIFAX, N.8. - H. SMITH & CO., Successors to J. Flint,
Aug. 12, 1876. 8t. Catharines, Ontario-

— T —

The WorsvﬁfgickﬂEngine Company. (Limited)

JADIMSTOM
pajyesqojep s, Guodyswiy ‘sjo0y spsjusyory

‘ANNd dIET INTLVA S

:

Axsuyqowpy exeusp Pue so3uwy ‘sformg ‘Supyoqs

MANUFACTURERS OF
VARIABLE CUT-OFF ENGINES
Upright and Horizontal Slide Valve Engines,

‘saareay

ICAPITAL $100,000.00. cal
The Worswick Variable Cut-ofil Enginefwill give one Hor:e Poweren hour oa three pounds of good soft coal. Without Qoubt, these Engines ate the most economical

oa Fuel'now made. Send forcircular. " THE WORSWIOCK ENGINE CO., GUELPH, ONT.
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" CANADIAN
Mutual Fire Insurance Co,

Head Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DIRECTORS.

President—JOHN BARRY, Esq., Barrister, (Alderman), Hamilton,
Vice-President—JOHN EASTWOOD, Esq., Merchant. Hamilton,

MAURICE O'CONNOR, Esq. (Messrs. M. O’Connor & Co.) Toronto.

G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-
facturers), Hamilton,

ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant ) Toronto.

J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton,

SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.

E. S. WHIPPLE, Esq. (Alderman), Hamilton.

T. W. RAWLINSON, Esq. (Messre. Hart & Rawlinson), Toronto.

ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.

WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.

DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.

JOSEPH JARDINE, Esq., of Saltfieet.

A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.

INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoME OFFICE,

DirECTORS’ OFFICE,
AUGUSTA, MAINE.

153 TREMONT ST., BOSTON.

ASSETS, - - - . . 88,129,925 @8.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
‘ Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Lifefpolicy, issued at Age 30, and allowed to lapse after the pavment of
Three or more full Annual Premiums ; Premiums bavirg been paid Wholly in

Cash:—
| Additional
Premiums paid be- ' time under | Amount Due if Death occur on Last
fore lapse. | the Law. Day of Extension,
|
] I | ! Premiums & Insur-
I Age | | Age | Amount ; interest to Due ance
No.| Am't. | when [Years! Days.| at of i be deducted. Heirs. [OVer the
i stopped. ! 1 Death| Policy. | 8. | Prem's.
' . ! 'No.| Amount
_ H =t i h—
3, %68t 33 {2 | 212 36 | 810000 7| 875987 89,240 13/$8,550 13
4 1 go8 34 3 170 | 37 10,000 | 4 | 1,041 38| 8958 62| 8,050 62
515135 35 4 133 | 39 10,000 | 5| 133918 8,660 82| 7,525 82
6 | 1,362 36 ! 5 100 | 41 10,000 6| 1,65- 36 8,344 64| 6,982 64,
71558 37 6 67 | 43 10,000 | 7 | 1,990 05: 8009 95| 6,420 9§
81186 38 7 26 | 45 10000 | 8| 2,34174) 7,657 26| 5,848 26
92043 | 39 | 7 | 328 47 10000 | B | 2,477 51| 7,522 49 547949
10 | 2,270 | 40 . 8 26| 49 1voe | 9| 284377 7,156 23| 4,886 23
1102497 1 41 | ¢ t14 | s0 10000 | 10 | 3,205 85| 6,794 15| 4,297 15

J. H. McNA{RN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. Joha, N.B,

FIRE AND MARINE
INSURANCHE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Offce, cor. of Conrt ad Church Streets Toranto,

BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER Esq
GOVEANOR

. PETER PATERSON, Esq.
DEPUTY GOVERNOR ...

. HoN. WM, CAYLEY,

Joux F. McCuare,

- KAY & BANKS,

Inspector vi s v we e
General Agents .. .. .. ..

—

Insurances granted on all descriptions of property against less and damage
by fire and the perils of inland navigation. Agencies established in the principal
cities, towns, and ports of shipment throughout the Province.

F, A. BALL, Manager.

l

< PRoBoNO PUBLICO
% m‘m
HEAD OFFIGE - - 12 METCALF STREET.
OTTAWA.

DR. M. E, VALOIS, Inspector for Province of Québec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.

29 Adelaide Bt., East, Toronto, Matson & Law, Maaagers, Toronto District.
ent Street, Lindsay, H, A. Wallis, Esq., Agent.

Court House Avenue, Brockville, A. S. Hall, Esq., Agent.

15 Place d'Armes, Montreal, G. H. Patterson, E.g,, gent.

t4¢ St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Aﬁen“'

102 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chiet

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Nortkumberland & Durham,
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The Mutual Life Association

OF CANADA.
Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

Home Ofice ; Wentworth Clambers, Hamilion.

BOARD OF DIRECTORS.
JAMES TURNER—]James Turner & Co.
ALEXANDER HARVEY—A. Harvey & Co.
J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes. X
D. B. CHISHOLM, BARRISTER, President Manufacturers and Mer-
chants Fire Ins. Co. .
PLUMMER DEWAR—President Landed Banking and Loan Co.
JOHN HARVEY—]John Harvey & Co. .
DONALD McINNES—President Bank pf Hamilton.
DANIEL McKENZIE—Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER—John Turner & Co., Torgngo.
JAMES WATSON—President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.—Manufacturer.

OFFICERS.

JAMES TUBRNER cicviivererinenereccecaronnnnee .. President.
ALEXANDER HARVEY ... ...ciivevtenecccnnnnncs Vice-President
DAVID BURKE.............. resssceainaes e veeo e Manager.

Agencies.

H. B. WITTON, Inspector of
WILLIAM SMITH, Secretary.

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAMES FORSTER,

General Agent for Toronto and vicinity.
35 ADELAIDE STREET.

CANADA EIFE ASSURANCE (0.

The “ MINIMUM * system of Assurances has just been adopted by
this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for A, i
fits upon the system referred to: eurance of each 1,000, with pro-

L Pt [ oo [ oy
21 $12 80 3r | $18 : ; $23 ST ;—934 10
23 13 50 || 33 19 20 || 41 25 o || 51 37 6o
25 14 70 35 20 40 43 27 40 53 41 70
27 15 80 37 22 00 45 29 6o 55 46 40
29 1690 |l....lv.vue..... 47 31 60 U....|..........

The above table, and a full explanation of the * Mini ”
tem, are published and may be I:l’mad upon appelicat?g::lmum e
A C. RAMSAY, Managing Directoa HIL

«HILLS, 8 L
R. POWNALL, o of oo

Montreal, General Agent for Provi f
J. W. MARLING, Halifax, General Agentfor Lower Provincess

AGENT IN TORONTO—, D. HENDERSON.
Oauada Life Buildings, 46 King Street West.

CONFEDERATION
LIFE ASSOCIATION.

Head Office—Temple Chambers, Toronto. -

PRESIDENT.
HON. W. P, HOWLAND, C.B.
VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading press of the United States and Canada have

iven to the subject of Life Insurance, have very naturally caused policy holders and

intending insurers much anxiety as to the snfegr of the provision sought to be made
and led them to ask the question, ‘ What will render Life Insurance Companies

safe beyond all doubt ?"

The question is proper and all important. The following will be a goodanswer :

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe,
By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to qompensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.
4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.
The Confederation Life Association is the orly Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Boars o{ Directors, by

Memorial presented to the Miniater Finance, and y personal representation sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

2nd.

. WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - .

With power to increase to $1,000,000.) $800,000.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President,
HON. JOHN McMURRICH.

Vice-President. -
CHARLES MAGRATH,
Directors.
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jr., EsqQ.
BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.
Marine Inspector.
Insurances cfiected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by ﬁm: .
On Hull, Cargo, and Freight against the perils of Inland Navigation-
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports,

JAMES MICHIE, Esq.
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Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.

DEPOSIT WiTH DOMINION GOVERNMENT $50,000

Insurance,

o

Canada Farmers’

BESTABLISHED
HEAD OFFICES:
Edinburgh, - - Scotland.

Montreal, - - - Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwardsof,....................... 25,000,000

Claims paid to Canadian policy holders over
One MilliontDollars.

L. W.FULTON, W, M, RAMSAY
Agent & Inspector, Toronto. Manager for Canada.

18235,

FIRE RISKS WRITTEN

Mutual Insurance Company.

HEAD OFFICE,......, -HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM

NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business, Has been twenty-two
years in operation,

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL

Fire I Company of Lond
No. 1 OLp Broap STreET, AND No. 16 PaLL MaLr
ESTABLISHED 1803,
Canada General Agency,—

'S3lvy IAlvnd3Iav Ly

!

i

STEEL PENS, |

Sold by all Dealers thronghout the world.]

MUTUAL

FIRE INSURANCE COMPANY

—— ,A,‘__.‘!_

Busi: done excl ly om the Py

F. W. STONE,
President.

Head Office, . .

Note System. | participating plan.
CHAS. DAVIDSON,
Secretary. | old

Guelph, Ont

PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON. Chief Inspector.

SCOTT & WALMSLEY,
THE ONTARIO MUTUAL
Life Assurance Company

Of the County of Wellington. ISSUE Policies on_all the most a;
This Company is PURELY MUT AL ; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
There being no Stock-holders, all

advantages go to the benefit of Policy-holders.
Dividends declared yearly after Po¥

WM HENDRY, Managzer,

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToroNTo OFrice—y5 Colborne Street.
A. W. SMITH, Agent.
The Waterloo County

Mutual Fire Insurance Company

Agents at Toronto,

Heap OrricE............ WaTeRrLOO, ONT.

ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI-.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

e Each Branch paying its own losses and its just propor-
icies are three years | (i, the M raging of the Company.

-3 - 'd
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
J. HUGHES, Inspector.

roved methods.

exp

Waterico. Or t.

HAND-IN-HAND
Fire Insurance Co.

FOUNDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of umount required to Re-insure all outstanding
risks.

Head Office: Ontario l@,}hurch Street, Toronto,

President: W. H. HOWLAND (President Manufacturers’ Associa-
tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P, “MITH (President Board of Trade), London.
L.C
A. T

OFFEE (Produce Merchant), Toronto.
. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
. HARGRAFT, M.P.P,, Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.
. STUART (Vice-President Bank of Hamilton), Hamiiton.
}. GILLESPIE (Messrs. Gillespie & Co.), Torontn,
OHN MACNAB (MacNab, Mar:h & Coen), Toronto.
iAMBS AUSTIN (President Dominion Bank), Toronto,

MANAGER AND SECRETARY.. e« . .. HUGH SCOTT.
BANKERS—THE CONSOLIDATED BANK OF CANADA
SOLICITORS—MESSRS. MOWAT, MACLENNAN & DOWNEY.

£

Risks accepted on all descriptions of insurable property.
Rates fixed with rega'rc'l to the laws of Average.
1=~ All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANGHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.

President : Hon. W. P, HOWLAND, C.B.,
Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.
THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope. .
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice. President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY...... HUGH SCOTT

BANKERS,
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors,
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,

. General Agents.

(Vice-President
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Ingurance,

CAPITAL .........cvevveonnn. . ceves .....$1,000,000
180 St. James 8t., Montreal.
OFFICERS.

WM, ANGUS President.

A. DESJARDINS, M.P. ..Vice-President.
EDWAKD H. GOFF Managing Director.
W. CAMPBELL.... -Secretary.

J. H. SMITH ..Chief Inspector.

BRANCH OFFICE--Cobourg, Ont
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company m:kes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,
Against Lossby Fire and Lightning

N. B.~—The nominal capital of this Company, with
only a percentage paid, is to be reduced to $250,000, paid
up in full. DWARD H. GOFF,

Managing Director.
W.B CAMPBELL, Agent, Toronto—Office: 1 Court St

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL ecevvvecscnscancsessss $10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ...c.ccceeess  §,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form

H. L. ROUTH,
W. TATLEY,
Chief Agents.

F. H. HEWARD, Chief Agent,
MURDOCH, ROBINS & CO.

THE GORE DISTRICT

Mutoa] Fire Instrance Gompany

INCORPORATED JUNE 18, 1838,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

AOENTS FOR Tonon‘ro,}

Its operations are, and invariably have been, restricted
to the Province of Ontario, . X

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by a determination n'?t to
compete “for risks at constantly diminishing rates,” and
bKl:d steady adherence to a sound tariff, it has beenen-
al

TO MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
Eany. And similar results may hereafter with con dence
¢ anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so MAaNy years.
[AS. YOUNG, Eag., M.P.,
President.
ADAM WARNOCK, Esq.,

R. 8. STRONG;
Sec'y & M ger.

Agents' Birsctory,

HARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent, Chat-
ham, Ont.
J NATTRASS, Fire, Life, Marine! Accident. Ins.
» First Clats Co.’s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

THOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, Royal

Canadian, and Isolated Risk,
1 Address Box 176 P.O., Newmarket, Ont.

ID. LORTIE, Public Accountant, Financial Agent
* and Commi-sion Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments
made, &c., &c.

J McCRAE, Official Assignee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

S CORNEIL, Agentfor Royal Canadian, Hartford,
* _ Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O J. McKIBBIN, Life Insurance and Real Estate
¢ Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
+ Middlesex, London, Ontario.

C. NORSWORTHY, General Fire Insurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.
EORGE F JEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Oﬂice—ﬁo. 3
0Odd Fellows’ Hall, Dundas Street, London, Ont,

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

JROBERT ~ UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Strat ord.

JAMES TROUT, Agent for Rtéyal Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins,
Cos.; Canada Per. Build. & S. Soc.; London and Cana.
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. Lonﬂ:!_ Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass. Co., Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Tol?_nto Street, Toronto.

J T. & W, PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
Panies through the whole of the Ottawa Valley, Ottawa.

C Eé L. JlAARVItsQ lnaur:.nce andC%mmi?s{:)n Agent
° General Agent, Queen Insurance Co. of Lj Tpoo
and London.  St. John: N.B, verpeol
ROBER‘;I' M{‘gs}f“ﬁl" Firlg la,xlzd lg:rine Insur-
ance Agen! roker, Nota: ublic, .y St. Joh
New Brunnwﬁ:k, €anada. i ’ ! Joha,
S E. GREGORY, Agent for Imperial Firc Insurance
* Co., Commercial Union Assurance Co., Pheenix
Insurance Co.(Marine Branch), of New York—Hamilton,
OWEN MU RPHY,InsuranceAgentand Commisgion
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec,
J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, M.nine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
PETER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance o.; Hartford Fire Ins, Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

e

Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, June 29, 1877,
Authorized discount on American Invoices until furth-
er notice : 5 per cent.
JAMES JOHNSTON,
Commissioner of Customs.

R & H. O'HARA, Agents for Western Hartford,
* Quebec,Hand-in l'-hnd nd Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos. Rowmanville.Ont,

DAV[D JACKSON, Jr., Land and Loan Agent,

Conveyancer, Land aluator, &c. Money to loan
on Farm Property and Mortgages purchased. Collec-
tions made.
and other securities. A g 1 t
acted. Insurances effected at the lowest rates, Fire
Life. Farms for Sale. Durham, Ont,

TaANns-
and

oneys invested fc:r plrt_ia:lkin.Mortgnges [

Insurance,

THE CITIZENS’
INSURANCE COMPY.

—

FIRE LIFE, GUARANTEE & ACCIDENT

—

Oapital Two Million Dollars—$108,000 De-
posited with the Dominion Government,

HEAD OFFICE, - MONTREAL.
DIREGTORS:

Sir Hugh Allan President. Adolphe Ro Vice-P
N.B. Corse. ' Aniirecvs Allan’ o
. L. Cassidy.
Robert Anderson. 4

EDWARD STARK,
Actuary,

Henry Lyman,

ARCH'D McGOUN, Becretary-Treasurey.
Fire risks taken at equitable rates based upon their re-

:';:)&clt::e merits. All claims promptly and liberally

—

ToroNTO BRANCH—No. 52 Adelaide St. Bast, Toronto
A.T. McCORD JR. & CO.,
General Agents,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000.

Issues Life endowment and Accident Policies,
most desirable forms,

Joseph Jeffery. Eaq,. President,
WM. MARDON ’

Manager & Secretary.

all of the

PH@ENIX
Fire Insurance Company. of London.
BSTABLISHED IN 1782,

AGEN'CY' ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds, hI derate rates of premium,
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
310, St. Paul Street, Montreal.

ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West, Toronto.

DIRECTORS.
{.’]. Withrow, Alderman. W. W, Colwell, Alderman.
- Staunton, Merchant.  John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.

ALDERMAN WITHROW.................., President.
M. STAUNTON......... .

JorN BRANDON.,..
A.T. Woop...
O.R. Pxck....

FosTEr, McWiLLIANS & CLAR

BrancHzs.—Toronto, W:te—r_\-%'orh. and
licy-holders in one b h not reep

General,
ible for losses

in the others.
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I nsurance.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor.Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds ace $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,.
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus te policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ord]'nary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,

GEN. AGENT FOR PROVINCES OF ONTtaARIO
AND QUEBEC,

THOS. A. TEMPLE,
General Agent Maritime Provinces,

THE LONDON & LANCASHIRE

Life Assurance Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British

Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-~
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,
Agent, Toronto. MONTREAL,

Active and Energetic Agents Wanted

insurance,
1877 1877
Thirty-first Annual Statement.
OF THE

Connecticut Mutual
LIFE INSURANCE c¢0'y,

OF HARTFORD, CONN.

Net assets, January 1, 186................. eee  $41,462,065 53
RECEIVED IN 186,

For Premiuma.......cccerrer s nn. 86,725,120 67

2,803,903 46
————— & 9,619,114 13

$51,081,179 66
DISBURSED IN 1876, 3 ’
To PoLicy-HoLDERS :
For claims by deathand ma-
tured endowments............ . 82,601,246 35
Surplus returned to olicy-
holders ........cceveueunn.nrrnns

2,461,030 52
956,481 81

$6,018,758 68

ExpPENsEs:
Commission to Agents ....., $462,836 55
Salaries of Officers Clerks,

and all others empioyedon

BAIATY .....viereenrrerrerreenssnnns 82,431 1r
Medical Examiners’ fees....., 17,702 50

Printing, Stationery, Adver-
tising, Pos'ge, Exc'h‘ge &c 106,092 56
—
$669,062 72

Taxes and profit and loss. . 373211 79

7y 1,033 19

Balance Net Assets, Dec."31, 1876. 840,020,146 47
SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien $27,815,839 3.

Loans upon stocks and bonds........ 94,867 2
Premium notes on policies in force , 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered B 2,183,240 46
Cost of State Bonds .... 723,400 00
Cost of City Bonds..... 1,847.310 0o
Cost of other bonds. .. 435,000 00
Cost of Bank Stock.... 1205 00
Cost of Railroad Stock . 26,000 00
Cash in Bank, at interes 1,718,015 gt
Cash in Comgnny’s office .. 7,306 54
Balance due from agents, secured.. 44,132 89
Bills receivable 5,376 40
Net and ledger assets,,......., o oo $44,020,146 47
DD:
Interest accrued and due...... $1,844,530 64
Rents accrued........,............ 3,850 00
Market value of stocks and
bonds over cost .............. 309,064754
Net prems. in course of col'n, 8or 42
Net deferred quarterly and
semi-annual premivms ... 84,613 26
——————— 2,192,859 86
Gross assets, Dec. 31, 1876 vivuriinnnnnn 46,213,066 33
LiaBiLiTigs:
Amount required to re-in-
sure all outstanding poli-
cies, net. assuming 4 per
cent. interest .................. $40,775,730 00
All other liabilities ............ 1,315,313 40
T $42,091,043 40
—_—
Surplus, December 31,1876.. $4,121,062 g3

Increase of assets during 1876.. $2,718,355 40
Ratio of expense of managem -

ceipts in 1856 .................. sesteeesinane... 6.95 per cent.
Policies in force Dec. 31, 1876, 66,618, insur’g $183,414,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Witbin range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-werks.
General Branch ;

Farm and other non-hazardous Pproperty only,
One branch not liable for debts or ob. igatlons of the

others,
GEO. H. MILLS, President,
W. D. BOOKER, Secretary.
Hzap Onlcl................Hnu.rou. ONTARIO,

J. C« MUSSON, No. 7 Imperial Buildings Toronto.

Insurance,

BRITON
Life Association,

(LIMITED),

Capital Half a Million Sterling.
PAID UP 250,000 8tg.

ited with D ion Government for the Special
Security of Canadian Assurers

860,000 TO BE INGREASED TO $100,000.
1

CANADA BRANCH, . . MONTREAL

J4AS, B. M. CHIPMAN,

D

Chief Offices : Manager
429 Strand, London.
Toronto Office—17 Wellington St. W,, Second Flat,
Federal ﬁank Buildings,

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies,

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds . 27,470,000
Investments in Canada.. 900,000

Head Office, Oanada Branch, Montreal.

BOARD OF DIRECTORS.
Hon, HENRY STARNES, Chairman.
THOS. CRAMP, Elg.. Deputy Chairman,
Sir A, T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

—

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES,

Drwelling Houses and Farm Property Insured on
Special Terms.

—

G.F.C. SMITH,
Chief Agent for the Dominion, Montyea.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH “ eeesses 108, Btg, a yoar
AMERICAN " eeeeese 83 UL S, cy.

Canadian Postage pre-paid on Foreign Subscriptions,

—

Book and Job Printing.

Having extended our premises and fitted uf a Joo
Department,we areina positionto fillall orders intrusted
to us with neatness and puncty ity.

Office—No. 64 Church Street, Toronto, Ontario
EDW. TROUT, Manager.



