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SUBSCRIPTION
1874. { 82 a Year,

The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

WINDSOR SCARFS !

SPLENDID ASSORTMENT RECEIVED.

Ladies’ Windsor Scarfs

FANCY EMBROIDERED ENDS.

ALL NEW COLORS.

21 and 23 WELLINGTON ST.
TORONTO.
28 and 30 FRONT STREET,

3 York STREET, MANCHESTER, ENGLAND,
Toronto, May 6, 1874.

The Leading Wholesale Trade of Toronto,

1874.

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 AxD 12 FRONT STREET WEST,
TORONTO,
OFFIcES—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1874. 32-ly

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

Additional Shipments

At hand of
Ashtons and other Prints.
White Shirtings.
White Brilliants.
Cheese Cotton,
IN STOCK,
Dundas and other makes of White and
Colored Yarns.
Dundas and other makes of Bags,
ELORA CARPETS,
Avery superior article in Colors and Quality,

THOS. C. KERR & Co.
Hamilton, May 18, 1874

Notice of Removal.

SMITH & KEIGHLEY,

Have opened an Office,

No. 34 FRONT STREET,

Next door to the Royal Canadian Bank,

For the transaction of business in the meantime, on ac-
count of the

ENTIRE DESTRUCTION BY FIRE

Of their Premises,
No. 77 Front Street.

Toronto, May 11, 1874.

The Lending Wholesale Trade of Toronto.

SPRING 18'74:-

GORDON MACKAY and CO.

Are daily receiving their early

Spring Imports,

And hope to be fully assorted in the various depart-
ments by

Thursday, 5th March,

When the contents of

750 PACKAGES HOME & FOREIGN GOODS

Will be offered to the trade.

Toronto, March 4, 18-4.

SAMSON,
‘ KENNEDY,
and GEMMEL

ARE RECEIVING

LARGE SHIPMENTS

Re-Ordered Goods

BY EVERY STEAMER.

SAMSON, KENNEDY & GEMMEL
44 Scott and 59 Colborne St.
TORONTO

Toronto, May s, 1874
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BANK OF MONTREAL.

NOTICE IS HEREBY GIVEN

THAT A

Dividend of Six per cent.
And a
BONUS OF TWO PER CENT.

Upon the paid-up Capital Stock of this Institution, have
been declared for the current half-year, and that the
same will be payable at its banking house in this city,
on and after the

First Day of June next.

THE TRANSFER BOOKS
Will be closed from the

17th to the 31st days of May next,

Both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders will be held at the Bank on

Monday, the 1st Day of June next,
The chair to be taken at 1 o'clock p. m.

By order of the Board,
R. B. ANGUS,

General Manager.
Montreal, 1st May, 1874.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Authorized Capital - - $6,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - - - 5,981,837

DIRECTORS.
Hon. WILLIAM McMASTER, PresfMent.

H.S. HOWLAND, Esq., Vice-President.
F.W. Camberland, Esq., M.P. T.Sutherland Stayner,Esq.
William Elliot, Esq.
James Michie, Esq.

W. N. ANDERSON, Cashier.

George Taylor, Esq.
Robt. Wilkes, Esq., M.P.

New York.........J. G. Harper and J. H. Goadby, Agents.
London, Eng.....The Bank of Scotland.

BRANCHES.
Barrie, Brantford, Chatham,
Collingwood, Dundas, Galt,
Goderich, Guelph, Hamilton,
London, Montreal, Orangeville,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
‘Woodstock. Thorold.

Commercial credits issued for use in Europe, the East

and West Indies, China, Japan, and South America.
Sterling and American Excha?'nge bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

The Chartered Banks.

The Chartered Banks,

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.
Henry R. Farrar, . J. Kingsford,

Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager CHarLEs McNas.
Secretary—R. W. BRADFORD.

Bankers.—The Bank of England;
Mills, Currie & Co.

New York.—Agents - John Paton, Thomas Fyshes
D. B. Davidson, 52 Wall Street.

SaN Francisco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.

Messrs. Glyn,

Branches and Agencies in Dominion of Canada.

ONTARIO.—London, Brantford, Paris, Dunaville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Amprior,
Renfrew

QueBrc.—Montreal, Quebec.

NEw BRUNSWICK.—St. John, St. Stephen, St. Andrew’s,
Fredricton, Monc.on.

Nova Scoria.—Halifax.
Britisn CorLumsia.—Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealanu. India, China, and
Japan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK.
DIVIDEND No. 15.

s

Notice is hereby given that a Dividend of FOUR PER
CENT upon the paid-up Capital Stock of this Bank, for
the current half year, has this day been declared,and
that the same wil be payable at the Bank and its
Brarches on and after

Monday, the First day of June next.

The Transfer Books will be closed from the 16th to the
30th May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be be held at the Banking
House, in this City,

ON TUESDAY, the :6th DAY OF JUNE next.

The chair will be taken at 12 o'clock, noon.
By order of the Board.
THOS. McCRAKEN,

Cashier.
Royal Canadian Bank, Toronto,

Apiil 28th, 1874.

BANK OF TORONTO,

CANADA.
DIVIDEND No. 36.

Notice is hereby given that a Dividend of SIX PER
CENT. for the current half ye:.r, being at the rate of
Twelve per cent. per annum upon the paid-up capital
of the Bank, has this day been declared, and that the
same will be payable at the Bank a.d its Branches, on
and after

Monday. the 1st day of Fune next.

The Transfer Books w11 be closed from the fifteenth
to the thirtieth day of May, both days inclusive.

The Annual General Meeting of the Stockbolders for
the election of Directors, will be held ot the Banking
House of the Institution, on Wednesday, the 17th day
of{_une next.

he Chair to be taken at noon.

By order of the Board.
i G. HAGUE, Cashijer,
Bank of Torento, April 2gth, 1874.

MERCHANT’S BANK

OF CANADA.
Capltal - - - $9,000,000

Head Ofﬂae, - - - Montreal.

SIR HUGH ALLAN .
JACKSON RAE . .

BRANCHES AND AGENCIES.

. President
Gen. Manager.

Montreal. Napanee.
Toronto. Brampton.
Hamilton, Elora.
Kingston. Lindsay.
Belleville. Almonte,
London. Kincardine.
Chatham. Orangeville,
Galt. Pembroke.
Ottawa. Mitchell.
‘Windsor. Waterloo, Ont.
Ingersoll. Tilsonburg,
St. Thomas. St. John's, Que.
Stratford. St. Hyacinthe.
Berlin. Sorel.

Owen Sound. Renfrew.
Walkerton. Fergus.
Prescott., Beauharnois.
Perth: Gananoque.

Winnipeg, Manitoba.

FOREIGN AGENTS.

London :
The London Joint Stock Bank.

New York:
The National Bank of the Republic.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

s Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
treet. ,

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur.hased,

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.

DIVIDEND NO. 34.

Notice is hereby given that a Dividend of FOUR
PFR CENT. upon the paid-up Capital Stock of this
Institution, for the current half year, has this day been
declared, and that the same will be payable at the Bank
and its Branches, on and after MONDAY, the FIRST
DAY OF JUNE NEXT.

The Transfer Books will be closed from the 16th to
the 31st day of May, both days inclusive.

Notice is also given that the ANNUAL GENERAL
MEETING of the Stockholders, for the election of
Directors and other purposes, will be held at the Banking
House in Bowmanville, on Tuesday, the Second day of
June next.

The chair to be taken at 12 o'clock, noon, precisely.

By order of the Board.
D. FISHER, Cashier.

Ontario Bank,
Bowmanville, April 23, 1874.

METROPOLITAN BANK,

MONTREAL.
CAPITAL SUBSCRIBED, - -

$1,000,000

HENRY STARNES, President and Man. Director,
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers
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Banque Jacques Cartier.

Notice is hereby given that a Dividend of Four per
cent, has been declared on the paid-up Capital of La
Banque Jacques Cartier, for the current haif year, and

will be payable at the bank on and after the

First of JUNE next.

The Transfer book will be c'osed from the 16th to the
3oth May next, both days inclusive,
By orker of the Board.
H. COTTE,

Cashier.

Montreal, 27th April, 1874.

NIAGARA DISTRICT BANK

Established 1853.

Head Office, 8t. Catherines, Ont.

DIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-Pr. sident.
HON. JAS. R. BENSON, Senator, St. Catharines.
S. S. JUNKIN, Esq., St. Catharinesy
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
C. M. ARNQLD, Cashier.
Agencies—Ingersoll, Port Colborne.
Foreign Agents—London, Eng., Bosanquet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
Divider}iNo. 3.

Notice is hereby given that a Dividend of

FOUR PER CENT.
for the current half-year, being at the rate of Eight per
cent. per annum upon the paid-up Capital Stock of this
Institution, has this day been declared, and that the
same will be payable at the Bank and its Agencies on
and after Monday, the tst day of June next.

Tne Transfer Books will be closed from the 17th to
the 31st May next, both days inclusive.

The Annual General Meeting of the Stockholders for
the election of Directors for the ensxéng year, will be
held at the Banking House, in this City, on Tuesday,
The Chair to be taken

of the Board.
H. C. HAMMOND, Cashier.
Hamilton, April 23, 1874.

ST. LAWRENCE BANK.

(Incorporated by Actof Parliament A.D. 1872.)

CAPITAL, $1,000,000.

HEAD OFFICE—TORONTO.

D{RECTORS.
. C. FITCH, Exq., President.
OHN COWAN, Esq., Vice-President.
APT. THOS. DICK.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montr.al.
K. F. LOCKHART, Cashier.
Bradford—A. H. Ireland, Agent.
Colborne—Robert A. Moir, Agent.
London—]. C. P. Phillips, Agent.
Newcastle—] K. Allen, Agent,
Strathroy—]. B. Cummings, Agent.
Agents in New York—R.Bell & C. F. Smithers.
Agent in Montreal—The Bank of Montreal.

Union Bank _o_]f Lower Can.

the Sixteenth day of June next.
at 12 o’clock, noon.
By order

CAPITAL, - - $2,000,000.
Head Office, - - - Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.

Hon. THOS. McGREEVY, Vice-President.
Hon. Geo. Irvine, ohn Sharples, Esq.,
D. C. Thomson, Esq., . B. Renaud, Esq.,

Andrew Thomson, Esq.
Cashier—P, MacEwen,  Asst Cashier—]. G. Leitch.

BraNcHEs.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers.

Foreign Agents.— London—The London and County
Bank., New York—National Park Bank,

The Chartered Banks.

The Chartered Banks

MOLSON'S BANK.

Capital Authorized, $2,000,000.
Capital Subscribed, $2,000,000

Capital Paid-up, $1,875,035.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. JI‘ Molson, Esq , Vice-Pres.
Thos. Workman, Esq., . J. Claxton, Esq.
E. Hudon, Esq., R."W. Shepherd, Esq.
Thos. Cramp, Esq.,

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, Srel, Exeter,
Londeon, Windsor. Toronto, Meaford.
Morrisburg, St. Thomas, Welland.
BANKERS.

New York—Messrs. Morton, Bli s & Co., Messrs. Bell
& Smithers, Mechanics National Bank.

London, England—The City Bank, Threadneedle St.

New Brunswick—Bank of New Brunswick, St
John,N .
Coll ctions made in all parts of the Dominion and
Unjted States. Returns promptly remitted at lowest
rates of exchanve.

THE QUEBEG BANK.
NOTICE

Is hereby given that a DIVIDEND OF FOUR PER
CENT. upon the Capi‘al Stock of this Institution has
been this day declared for the current half-year, and that
the same will be payable at the Banking House, in this
city, on and after

Monday, the First Day of June next,

The Transfer Books wiil be closed from the 16th to
the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Stockholders will be held at the Bank, on Monday,
the First day of June next.

The Chair to be taken at noon.
By order of the Board.
J. STEVENSON,

Cashier.
Quebec, 30th April, 1874.

LA BANQUE NATIONALE
BANKING INSTITUTION.
The Annual General Meeting

of the Shareholders of this Bank will take place in the
Banking House, Lower Town, Quebec,

On Tuesday, the 5th of May “next,
At Three o'clock p.m.,

for the purpose of receiving a statement of ‘the affairs of
the Institution, and in order to proceed to the election
of Directors for next year, or for other business.

By order. -
F. VEZINA,

Cashier.

N. B.—The Shareholders are requested to get in by
the private door on Sault au Matelot Street.
Quebec, 4th April, 1874,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bark of Montreal) Deputy Chairman.

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, Es%., (Deputy Governor Hudson'’s Ba. Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart.,, K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office—s East lzdi:i Avenue, Leadenhall Street,
of

on.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of N?ontreal.

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province

of British Columbia through the above Bank.
Victoria, B, C., April 3, 1873.

Eastern Townships Bank

CAPITAL . . . $1,000,000
RESERVE FUND . . 225,000

BOARD OF DIRECTORS.
B. POMROY, President. | C. BROOKS, Vice-Pres't.

R. W, Heneker. A. A Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G.JS(evensl.)

Head Office—Sherbrooke, Que.

WM. FARWELL, jr. . . Cashier.
BRANCHES.

Waterloo. Cowansville, Stanstead.

Coaticook. Richmond.

Agents in Montreal—Bank of Montreal.

Loadon, England— “ “

Boston—National Exchange Bank.

Coll ctions made at all accessible points, and promptly
remitted for.

CITY BANK MONTREALS?

Notice is hereby given thst a

DIVIDEND OF FOUR PER CENT.

Upon the Capital stock of this Institution has been de-
clared for the current half year, and that the same will
be payable at the Bank or its Agencies, on and after
Moncay, the first day of June next.

The [ransfer Books will be closed from the 17th to the
315t May next, both days inclusive.

The Annual General Meeting of ;the Stockholders will
be held at the Bank on Monday, the First day of June
next; and also on the same day a Special General Meet-
ing, to take into consideration the propiiety of increas-
mgthe Capital stock of the Bank.

he Chair .o betaken atnoon.
By order of the Board.
J. B. KERRY, Cashier.
City Bank,Montreal, 27th April, 1874.

~ UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.
CHARLES PALMER, ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.
AGENTB IN

Bank of Montreal.
...Nat onal Park Bank.
......National Bank of Commerce.

LA BANQUE DU PEUPLE.
CAPITAL _$2,000,000.
Head Office, - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

Montreal.........
New York
Boston.............ceee

Montreal.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.
ST. Jonn, N.B.

Capital Subscribed, - $1,000,000.

Head Office, St. dohn, N. B.

President—JAMES DOMVILLE, Esq., M.P.
Vice-President—ZEBEEEE RING, Esq.
DIRECTORS.
J. V. TROOP, Esq.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.

Hon. W. MUIRHEAD, Senator.
Manager—]. W. H. ROWLEY, Esq.
AGENTS.—Quebec, Ontario and Nova Scotia Bank
Montreal, its Branches and Age cies. New York—Bely
& Smithers. Chicago—Bank of Montreal. Bostos—

Merchants National Bank. London, England.
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MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
}ohn Taylor, Esq. Michael Dwyer, Esq.
George Joseph Wier, Esq.

laclean, Cashier.

Agents in Ontario and Quebec—Merchant’s Bank ot Can.
Agent in Charlottetown, P. E, I.—OwEN CONNOLLY.
Agents in Nova Scotia:

Antsgonish...........oiietn «....T. M. King, Agent
Bridgewater . ....Andrew Gow, ‘“
Pictow ..... . Wm. Ives “
Sydney ... .J E. gurchcll

TUIO ... ohn B. Dickie o
Weymouth .. olin Campbell, Jr. *

Maitland (Hants ( David Frieze,

PICTOU BANK,

PICTOU, N. S.
Incorporated by Actof Parliament, 1873.

SUBSCRIBED CAPITAL
Paip-up CariTaL

$500,000
100,000

JOHN CRERAR, Pres. | R.P.GRANT, Vice-Pres,
THOS. WATSON, Manager.

AGeNTs.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Socisty.

Grants loans to assist in purchasing Real Estate,
in erecting Houses, and for other purposes, upon
the most favorable terms.

TERMS OF REPAYMENT.

5 years.

10 years.
monthly instalments required

to repay a loan of $1,000 are ...... $20 80 £12 60
The amount to be paid each year »
being ... 249 60 i51 20

These instalments cancel the debt, both principal
and interest. Loans are made for any term, from
‘one to twenty years, and may be repaid by hualf-
yearly or yearly instalments if desired. No pay-
ment in advance is required. Owners of real estate
are reminded thatthe Sinking Fund system adopted
by this Society affords the surest, easiest, and
cheapest mode of paying off a loan.

For Circulars, &c., apply to

J. HERBERT MASON, Sec. & Treas.

Financial.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da e, but may be dis-
charged at any time, on usua{ notice.

2. Repaid gradually by a Sinking Fund. .

3. Interest paid half-yearly or yearly, and not in ad-

e.

va:.clnterest only charged from date of Cheque.

5. No Commissions allowed or charged.

6. No expenses of renewals.

. Loan completed with greatest despatch.

%he Company also purchases mortgages atliberal rates,

Forms of application may be had of the local valuers
or by writing direct to the Company's office.

J. SYMONS, Secretary.
Company’s Office, }

23 Toronto Streeet, Toronto.

Financial.

DIVIDEND NOTICE.

The Freehold Loan and Savings
Company,

DIVIDEND No. 29.

Notice is hereby given that a dividend of five per cent
has been declared on the capital stock of the Company
for the current haif-year, payablc on and after Monday
the first day of June'next, at the office of the Company,
Church street. * The transfer books will be closed from
the 18th to the 3oth inst,, inclusive.

Notice is also given that the Annual General Meeting
will be held on Wedne-day, 3rd June next, at noon, for
the election of Directors and other business.

By order,
CHAS. ROBERTSON,
Secretary.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED),

PrREsIDENT—HoON, W. P. HOWLAND, C.B.
VICE-PRESIDENTS:
C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farms, and pro-
ductive City and Town mperty.p ! pro

Mortgages purchased.

Deposits received,

]. G. MACDONALD,
M .
Exchange Buildings, Toronto. anager

STINSON’S BANK,
HAMILTON, ONT. Established 1847
Allows four and five per cent interest on de 08its,
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York

Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank
of Commerce.

Bankers in London—National Bank of Scotland.

MacDOUGALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS i
United States, and London. NDS in Canada, the

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,

STOCK BROKERS.
7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States,

CORRESPONDENTS *

Mess:s. SHEPHERD & GRIEVESON, L .
Messrs. DRAKE BROS., New Yorb " ~ondon Eng

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri.ish and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CORRESPONDENTS. -~ The Bank of Montreal H
Messrs. Morton, Rose & Co., London; The 'é:r?sogf

Scotland in Edinburgh, Glasgow and Dundee:
Cammann & Co., Nengork. gow a undee; Messrs.

Robert Beaty & Co-
EXCHANGE OFFICE,
BaNkERS, BROKERS &c.,

53 King Strect East,opposite Toronto St., Toronto.

DRAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Mortgages, Stocks, Lands, Ho
&c., bought and sold at best rates. ¢ tlegraph

or letter promptly attended to.
Interest paid on Deposits,

Orders by Telegraph

18-3m

Financial.

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &-c.

And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN . TRY-DAVIES.

Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

Gampbell & Cassels,
C.].CAMPBELL,] 56 & 58 King Street East, [w.G.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORrDERS EXECUTED PROMPTLY ON BEST TERNS.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,
STOCK BROKERS,

Members of the Stock Exchange.)

55 ST. FrANcOIs XAVIER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash,

ALISTER M. CLARKE. Jas. F. FeILDE,
Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.

ALL ORDERS PROMPTLY EXECUTED.

Blaikie & Alexander,
W, ALEXANDER, JOHN STARK, LAwRENCE BUCHAN,
Members of the Stock Exchange,
Stock Brokers and Estate Agents.
Stocks, Bonds, Debentures, Houses, Lands, &c.,

bought and sold. Money loaned on Mortgage. Mort-
gages negotiated. Investments made. ’

Ordeis by Letter or Telegraph will receive prompt
attention,

10 KING STREET EAST, TORONTO.
HENRY C. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

A. T. McCORD, JR., & Co,,

Stock Brokers & Insurance Agents

Members of the Stock Exchange.
No- 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS,

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiabie securities, boughtand sold on commission and

on Margin.
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Flnancial.

M. B. ALMON.} L. C. MACKINTOSH,

. (Late Bank of Nova Scotia.)
ALMON & MACKINTOSH,

BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.

All branches of Banking and Exchange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regarding business concerns in
the Maritime Provinces.

WATSON BROS.,

Stock and Sterling Exchange Brokers.

Stocks bought or sold on a margin or for Cash.]
20 Toronto Street,

TORONTO.

R. & J. MOAT,
Members of Montreal Stock Exchange,

Stocks bought or Soldon a Margin or for Cash.

11 Hospital Street,
MONTREAL.

FYSHE & COMINGS,

Stock, Gold & Exchange

BROKERS,
31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on Commlssion.
All orders will receive prompt attention.

Tuos. FysHg,
Late one of the Agentsof the
Bank of B, N, america.

W. L. CoMiINGS,
Member of the N. Y, Stock
and Gold Exchange.

M. K. JESUP, PATON & CO.

BANKERS,
UNION BUILDING,
No. 52 William Street,
NEW YORK.

The accounts and agency of Banks, Bankers, Corpora-
tions, and Private Firms, will receive careful attention.

Hime, Baines & Co,,

STOCK BROKERS,
20 King 8t. East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

TORONTO SAVINGS BANK,

72 CHURCH STREET.

DBPOS]TS RECEIVED, FROM TWENTY
Cents upwards ; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond coliaterals.

HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,
INSURANCE AGENT,

22 King Street East, - - Toronto

By authority of the Dominion & Irov. Govis.
2 &

GUARANTEE COMP'Y,
BONDS PB,EHESI;EEETYSHIP
OFFICERS OF THE CROWN
Employees in allj!isitions of Trust.

President :
SIR ALEXANDER T. GALT, K.C.M.G.
Vice-President :
JOHN RANKIN, Esq.

Manager and Secretary :
EDWARD RAWLINGS.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO
SENECA JONES, Agent at Hamilton.

BRITISH AMERICA

Assurance Company.

NOTICE is hereby given, that a call ef
TEN PER CENT.,

Equal to five dollars a share, on the capital stock of this
Company is now made, and the same will be payable at
the office of the Company in this city on or before the
first day of July, 1874.

Payments will bear dividend from’date of their receipt
if made prior to 18t July.

By Order of the Board,
F. A. BALL, Manager.
Toronto, 18t May, 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the County Court of the County of York.
In the matter of Jeremiah Dease Merrick, trading in the
Citﬁ of Toronto under the name, style and firm of
J- D. Merrick & Co,, an Insolvent.

Upon the application of James E. Ellis, a creditor of
the above named insolvent,and upon reading the affidavic
filed, I do order that a meeting.of the creditors of the
above named insolvent be held in my chambers, in
the Court House in the city of Toronto, on Tuesday,
the second day of June, A.D. 1874, at twelve o’clock noon,
for the purpose of appointing an Assignee to the above
insolvent estate, in the place and stead of Thomas Clark-
son, Esquire, deceased, and that the costs of this applica-
tion and meetiny and incidental thereto be gaid out of the
estate. (Signed) G. DUGGAN, Judge.

Dated at Chambers this 14th day of May, A.D. 18;4.
ApaM MEeYERS, Jr., Solicit-r for Applicant.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of James Clinkimbroomer and Charles
Meade Sweetman, as well individually as co-partners,
trading under the name, style, and firm of Ciinkem-
broomer & Sweetman, Insolvents.

The Insolvents have made an assignment of their
estate to me, and the Creditors are notified to meet at
my office, No. 26 Toronto Street, Toronto, on Monday,
the 1st day of June, at two o'clock in the afternoon, to
receive statements of th.ir affairs, and to appoint an

Assignee.
W. T. MASON, Interim Assignee.
Dated at Toronto, this gth day of May, A.D. 1874.

The Leading Wholesale Trade of Hamilton,

SPRING, 1874.

SPRING, 1874.
JOHN I. MACKENZIE & Co,,

DRY GOODS
IMPORTERS,

Are now receiving

WEEKLY SHIPMENTS

Spring & Summer Goods.

Hamilton, Feb. 10, 1874.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS,

AND .
Wholesale Grocers.
HAMILTON.

ApaM BrOwN. H. W. RouTh.

ROBERT SERVICE &.CO.,

Importers of

WOOLLENS

AND

TAILORS’ TRIMMINGS,

James 8t., opposite Royal Hotel,
HAMILTON, ONTARIO.
SPRING STOCK NOW COMPLETE,

And Buyers are invited to call.
ROBERT BERVICE. GEORGE SMITH.

DAVID McLELLAN & CO,,

MANUFACTURERS AN ) IMPORTERS OF

GENTS’ FURNISHINGS, PAPER GOODS,
TAILORS’ TRIMMINGS, LADIES' BELTS,
REAL AND IMITATION HAIR GOODS

53 King Street West,
HAMILTON, ONTARIO.

SPRING DRY GOODS.
STOCK IS NOW
FULLY ASSORTED.
Thomson, Birkett and Bell,
HAMILTON.

W. M. LOTTRIDGE & Co.,
IMPORTERS

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

ONTARIO STEAM BISCUIT

AND
Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Caﬁzi_es Wholesale.

Manufacturer—I1. C, CHILMAN, .
HAMILTON, Ont, *




1186

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co,

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

Importers & General Wholesale Grocers,
Wine and Spirit Merchants,
Dominion Buildings, McGill Street,
MONTREAL.

R. C. JAMIESON & Co.,

Manufacturers of

VARNISHES AND JAPANS,

Importers of

Oils, Colors, Spts. of Tur[u'nti'ne, &ec.
3 CORN EXCHANGE, 6 ST. JOHN ST,
Montreal.

A. RAMSAY & SON,

Manufacturers & Importers of White
Lead and Colors CGround in Oii.
A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes.
“ Lubricating, Lard, Refined & Brown Seal,Cod,&c.
IN MISCELLANEOUS—Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.
‘Warehouse-—37, 39 and 41 Recollet Street
Factory—16 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
8= Price Lists on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL.
W. and F. P. Currie and Co.,

100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
7alvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard.n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, OrAIN Prrgs,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS 0
Sofa, Chair and Bed Springs.
A large stock alway on hand. 34—

JAMES ROBERTSON:
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Streets.
Office and Warehouse—20 Weilington Street,

MONTREAL.

' BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
LONDON, ENGLAND. .
Rupresented in Canada by Sculthorp & Pennington,

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL,

Stocks ot Furs, 8kins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,

Distillers and Manufacturers

OF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St, Paul 8t,
DISTILLERY & BONDED STORES,

287 and 289 Commissioner’s Street,
MONTREAL.

THOS. ROBERTSON & CO,,
METAL MERCHANTS,

9, 171 & 13 Chenneville St., Montreal,

Boiler Plate and Tubes,
Iron Pipes an Fittings,

Sheet, Copper, a d Brass,
Thomson's Tube Expande
Engineers’Stocks & Dies to Whitworth’s Thread

J. A. MATHEWSON,

WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

CASSILS, STIMSON & CO,

FOREIGN LEATHERS,

Elastic Webs, Prunella, Shoe Goods,

in general, and

Leather Commission Merchants.

Cash Advances made on Consignments,

10 Lemoine Street,
MONTREAL.

ARCH. M, CASSILS. CHAS. STIMSON. JAS. HEDLEY.

I. C. C. COMPANY.

HALL, KAY & Co.,
GENERAL METAL MERCHANTS,

McGill & Grey Nun Streets,
MONTREAL,
Beg to inform those interested in Cheese Manufacturin,

MORLAND, WATSON & CO.,

Iron & Hardware Merchants,

And Manufacturers of all descriptions of
Saws, Axes & Edge Tools

Nails, Horse Nails, Horse Shoes,

Tacks, Paints, Lead Plge, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 ¢t 387 ST. PAUL STREET,
’ MONTREAL.

J. H. SEMPLE,
Importer - and Wholesale Grocer,

53 St. Peter St., cor. Foundling,

MONTREAL.

BOSSANGE & GARDINER,
General Merchants

AND IMPORTERS OF

French and Belgian Manufactures,
MONTREAL.

BossANGE & GARDINER,
30 Hospital Styest,
Corner St. John Street,
Montreal.

GusSTAVE BOSSANGE,
Paris, 16 ruc du 4 Septembre
Havre, 51 Quai d'Orleans.
Bordeawux,31 Quaides Char-

trons.

THE CANADIAN RUBBER COMPANY
OF MONTREAL. :

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square,
Office and Warerooms, 335 St. Paul St.,
Agency—22 Front Street West, Toronto.

MONTREAL.

“

BLACK & LOCKE,

LEATHER MERCHANTS,

MONTREAL.

that they are the SOLE AND EXCLUSIVE AGENT
IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmings
=lways on hand, and all orders must be addressed to
them, Price Lists on application.

For Sale—Tin Plates, Canada Plates, Galvanized
Block, and Tinned Sheet Iron, Ingot and Sheet Copper,
Iron, Copper, and Brass Wire,
Machines, &c., &c.

1nsmiths’ Tools and

JOHN MCARTHUR & SoN,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, ¢c.
18 and 20 DEBRESOLES STREET,

and 17 and 19 LEROYFR STREET,

NUN'S NEW BUILDINGS,
MONTREAL.

FAIRBANKS’
STANDARD SCALES.

The rapidly increasing demand for them

FROM ALL PARTS of the WORLD,

Is the best proof of their Undoubted Superiority.

BUY ONLY THE GCENUINE.

FAIRBANKS & COMPANY
408 ST. PAUL STREET,
Montreal.
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers
AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAuL STREET, MONTREAL.

JONES &:BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
IRA&I?J“S“ for LOWMOOR and STAFFORDSHIRE
KRdPPS' Celebrated Cast Spring Steel Tyres,
Axles, &c. .
Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING BTEEL,
RAILWAY SIZES, on hand.

W. J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS,
TANNERS,

And
DEALERS IN HIDES & LEATHER
‘13 Recollet Street, Montreal.

ALEX. SEATH,

IMPORTER OF

British and Foreien Loather

Prunella Linings and Elastic Webs,

and every description of

SHOE MANUFACTURERS’' GOODS,

WHOLESALE.
16 Lemoine Street,

MONTREAL.

SPRING TRADE, 1874.

MACDONALD, MOODIE & CO.

Manufacturvre & Importers

HATS, CAPS, FURS,

STRAW GOODS,

Nuns’ Buildings, 35 & 37 8t. Peter 8t.,
MONTREAL,

Have on hand a large and well assorted stock of Men's
and Boys' Feit Hats, Men's and Boys' Straw Hats, Sun-
shades, &c., which for variety, value, and extent will be
found second to none in the Trade.

Attention of close buyers solicited.
Terms liveral.

C. MACDONALD,
Lateof t e firm of Greene &
Sons, Montreal.

Prices low.

JAS. MOODIE,
Late of the firm of Moodie
& Seath, Montreal,

N. B.—Highest Market Price paid for
Raw Furs.,

The Leading Wholesale Trade of Montreal.

" ROBERTSONS, LINTON & Co,

DRY GOODS IMPORTERS,

AND MANUFACTURERS OF
CANADIAN WOOLLENS, &c.,
CORNER
LEMOINE AND ST. HELEN STREETS,

MONTREAL,
AND BRITON BUILDINGS, 13 YORK ST.

MANCHESTER.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF
TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale de.lers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired.

CLARK’S ELEPHANT 6-CORD

MILE-END, GLASGOW,

S8POOL COTTON ON BLACKSPOOLS

is made specially for use on

SEWING MACHINES.

This Superior Thread is strong, free from knots, and
recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade

only.
Ay Full Assorted Stock always on hand.
Price Lists furnished on application,

FRED. BIRKS,

Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

The Leading Wholesale Trade of Montreal.

GREENE & SONS

Montreal.

WHOLESALE.
FUR HATS,
WOOL HATS,
STRAW GOODS
FURS.

We are extensive manufacturers of all theabove Goods.
Our Stock Is large and very complete.

TERMS LIBERAL. PRICES LOW.
FACTORIES:

TS s - Qe S MoNTREAL.
FURS - - - - 525 St. Paul St.
GREENE & SONS,
517, 519, and 521 St. Paul Street,
MONTREAL.

LEITCH, MACLEAN & Co,,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,

Teas, Scotch Refined Sugars, &c., &c.,
432 to 436 St, Paul Street,
MONTREAL.

1874 MAY. 1874

T. JAMES CLAXTON & Co.

DRY GOODS.

Caverhill’'s Buildings, 37 Spring Gardens,
~t, Peter Street, Manchester,
MONTREAL, ENGLAND.

We have received over

One Hundred Packages New Goods,

by vessets now in port, making our stock VERY COM.
PLETE for the

EARLY SUMMER TRADE.
T.JAMES CLAXTON & CO,

CEMENT:

PORTLAND,
°  ROMAN,
CANADA.

For sale cheap in large quantities, to arrive,

COPLAND & McLAREN,

Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &C.

18 and 20 DEBRESOLES STREET, and
17 and 19 LERUYER STREET,
Nun's New Buildings

MONTREAL.

Mercantile Summary,

MR. JoHN BavIN, in the retail dry goods and

millinery business, on Yonge street, Toronto,

disappeared some days ago, leaving liabilities of
$2,300; the stock is valued at about $1,000.

A coMMERCIAL traveller has to pay $100 for 4
license to sell goods in the State of Virginia, un-
less manufactured in that State; the penalty
for selling without license being $200 to $500.

THE important question of opening up steam
communication with the West Indies has been
again deferred to a more convenient season.
Hon. Mr. Mackenzie stated in the House that
the matter would not be taken up this year.

A PHILADELPHIA wool circular states that the
advices from the wool growing States indicate
that the total clip of 1874 will probably show a
small decrease as compared with 1873 ; the
number of sheep is larger but the fleeces will be
lighter. The same authority states that wool
will open at 47 to 50c U. S. currency. .
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.
GRAY, RENNIE & CO

25 Front Street West, Torontc.

M—;—Y. 1874

1874

Are showing
THE LATEST NOVELTIES IN
SCARFS, BOWS and TIES.
SHIRTS and COLLARS.
CORSETS and SKIRTS.
BUCKLES, SLIDES, and general SMALL WARES.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDWARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.

§ FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

The Leading Wholesale Trade of Toronto.

1874, MARCH. 1874.
THOMAS WALLS & Co.

SPRING STOCK NOW COMPLETE

IN EVERY DEPARTMENT,
STAPLES, WOOLLENS, HABERDASHERY

To our old patrons we would say that we never before
have had so handsome and complete a stock for their in-
spection. To those with whom we have had no previous
dealings, we extend a hearty invitation to call and exam-
ine what we have to offer them.

TERMS LIBERAL.

THOMAS WALLS & CO.
38 YONGE STREET.

P. G. CLOSE & CO,,

WHOLESALR

GROCERS,
TORONTO.

59, 61 and 63 Front St. East,

DOBBIE & CARRIE

9 FRONT STREET WEST.

SPRING STOCK COMPLETE

Large Variety,
First rate Value,
Close Prices,
Inspection invited.

DOBBIE & CARRIE.

GRAY, RENNIE & Co,,

THE extensive Salisbury tannery at Salisbury
on the Intercolonial Railway, Shediac, N. B.
changed hands not long since, and is now being
run night and day producing * Union Sole
Leather, Oak finish,” which is used for belting

and other purposes.

It 15 stated that a dividend of 5 per cent has
been declared and will be paid to the creditors
of Jay Cooke & Co’s estate. The Registrar is
also authorized to offer the creditors 85 per cent
of their indebtedness in securities at various

ates of discount, and ro percent more in cash,
making 100 per cent in all.

ON the 7th May, Mr. C. W. Mugridge, in the
wholesale wine and liquor trade at Hamilton,
disappeared, the presumption being that he has
crossed the lines. Mr. M. has had a varied ex-
perience as a broom manufacturer, dealer in
wooden ware, hotel keeper, &c., in none of
which did he achieve success ; the reason may
be guessed at from the fact first above stated.

QuiTE recently Mr. John Moss, who for the
past six years has occupied with credit to him-
self, the position of Manager of the establish-
ment of Messrs, Dun, Wiman & Co. in Toronto,
resigned that post. He is succeeded by Mr.
W. C. Matthews. Mr. M. is a Canadian and
has for some years filled a similar place at
Memphis, Tennessee.

AMONG recent failures we hear of the fol-
lowing: F. H. Leonard, in the coal trade at
Brantford; an arrangement with the creditors at
s0c was effected; Geo. A. Burrows of Ashton,
Ont. has assigned; George Henry, retail dry
goods, at Clearville; James McNiven, in the
same line at Ingersoll ; Whyte & Davis, imple-
ment makers at Peterboro, and Wm. Lennox,
tavernkeeper, Toronto, have all assigned. In
Montreal A. M. Richard, grocer and Richard &

St. Pierre, dry goods have assigned. In New
Brunswick, O. LeBlanc, general storekeeper;
Wm. P. Fluelling and George Jackson in the
boot and shoe line have assigned.

IN THE annual report of the Toronto Corn
Exchange it is stated that the produce trade of
Toronto for 1873, very much exceeded in volume
that of the previous year. The total receipts of
grain put into store in Toronto in 1873 was
3,047,109 bushels; in 1872, 2,436,680 ; increase,
610,429. Handled by Toronto merchants, but
shipped from ports outside, 6,000,000. Quan-
tity shipped from Toronto, 2,364,241. Quantity
carried in the city which does not appear in
store, 4,230,371. Total bushels, 12,504,712.
Quantity of flour and oatmeal sold by Toronto
merchants, but shipped from ports outside, brls.
600,000 ; carried in city, 200,000. Total, 80o,-
ooo brls. Officers were chosen for the ensuing
year; Mr. W. Galbraith was elected-President,
and Mr. Thomas Flynn, vice-President.

With Chicago on the west and Montreal to
the north, competing with New York for the
trade which the latter city has long regarded as
her exclusive patrimony, the inhabitants of
Gotham manifest a good deal of uneasiness.
They have discovered that Montreal with her
splendid grain elevators, and other accommoda-
tion for the storage and shipment of grain, and
lying at the head of ship navigation on the great
natural water route from the west to the sea-
board, is gradually but surely changing the cur-
rent of eastward bound products from their old
course. One link in the chain of causes to
which this result is due is the absence of eleva-
tors at New York, grain, will it be believed, being
loaded from barges at the vessel's side. It is
evident that the merchants of Chicago are de-
termined to be their own middlemen hereafter,

to a much larger degree than formerly. Ac-
cording to a statement in a paper of that city,
Capt. Thos. L. Parker and a Montreal shipper
have chartered the schooners ‘ Pamlico” and
“C. A, Benson,” with 23,000 bushels each of
wheat to Cork, Ireland, the freight rate paid be-
ing 30 cents gold. The question of return car-
goes is not considered by the shippers, though
there is no doubt but that the vessels can secure
back freights at paying rates. The schooner
*J. G. Jenkins ”’ is to take a cargo.of corn at
34 cents gold, from Chicago to Cork; and has,
says the Oswego Palladium, the guarantee for
return cargo, which will pay $2,000 gold. The
same journal says that another vessel-owner of
that place contemplates loading an idle vessel
with a similar cargo for the same destination.
On the other hand, the same ambitious western
city is trying to get a large share of the direct
trade with China and the East, by the Pacific
Railway. Tea, coffee, raisins and spices are
coming by this route, not in very large quanti-
ties yet it is true, but the shipments are of suffi-
cient extent and frequency to prove that the
attempt is feasible. In more than one of these
articles, we believe, New York has already felt
sensibly the effect of the new competition.
A —

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, May 12, 1874.

No change to note; every kind of business
remarkably flat. The production is still verv
small and no demand for that except in small
lots. The development is very small with no
new stocks to report. The Noble well is still
doing well and can, without doubt, be classed
as a first-rate one.

Many of the oil producers are shutting down
and workmen leaving. The Home works are
doing little or nothing.

The shipments are small and the price of
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,

(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

TORONTO, ONT.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.

I IMPORTERS

AND

WHOLESALE GROCERS

ALMA BLOCK,

CUELPH.

crude from 65 to 7oc per brl; refined dull at 14
to 15¢ per gal. The recent change in the firm
of Englehart & Co., leaves it in doubt whether
export will be resumed when the price of oil
allows of it or whether this important branch of
the oil business will be neglected. There is a
rumor that these large works are to be removed
from London to the States. London refiners
with the exception of Fitzgerald are doing noth-
ing.

——————

A CORRESPONDENT sends the following :—A
novelty in fraud is the nearly successful attempt
made by a maker of vermicelli in Montreal, to
fill an order by substituting another makers
goods (which he stole) for his own. Mr.
Payette obtained an order for some 20 boxes of
that article. Being unable to fill it, he forged
an order from A. Cusson a wholesale merchant
to Paul Catelli, vermicelli maker-for that quan-
tity, and sent it by an unsuspecting carter to
whom it was delivered. Catelli happening to
mention the order to Cusson, the latter declared
he had never given it. The offender Payette
was arrested and the goods recovered.

e

A CANADIAN MOVEMENT AGAINST NEw Yorx,
The bill to incorporate the International Trans-
portation Co. was read a third time in the Can-
adian Parliament on the 6th. The company is
to have a capital of $5,000,000, and propose with
this amount and the commercial influence of
the Western States, to utilize the St. Lawrence
and its inland seas. It is said that the products
moving to market from the upper lakes via the
St. Lawrence through the ports of Montreal or
Quebec, or from Montreal via Richelieu to Bur-
lington and thence to the markets of New
England, or to Boston or to Portland for ship-
ment, would gain from ten to twenty days in
time and would cost from twenty-five to thirty
per cent less in freight and charges than by the
Erie Canal, Albany, and New York; and that
the imports from England can be laid down in
Chicago, via Montreal, cheaper. The associa-
tion is to_ establish regular lines of propellers
between Montreal and all the important lake

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANDWHOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSOLUTION.
W. & R. GRIFFITH,

WHOLESALE CROCERS, &c.,
Corner of Church and Front Streets,
Established 1861.

In future the above business will be continued by the
unc ersigned, who begs to assure the customers and
friends of the Old Firm that every effort will be made to
merit a continuance of the confidence extended to the
House for the last Twelve Years.

ROBERT ]. GRIFFITH.
Toronto, Aug. 1st, 1873.

PHILLIPS, THORNE & CO.,

23 Front Street West, Toronto

IMPORTERS OF

China, @lass, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &ec.,
GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS,

CHAS. E. THORNE.

ALL DEPARTMENTS.

KEPT COMPLETE

BY

WEEKLY SHIPMENTS

CHOICE,
VARIED,
CHEAP.

INSPECTION INVITED.

MOFFATT BROS. & CO,,

No. 86 Yonge Street.

TRADE NOTICE.

"|OUR STOCK IS NOW COMPLETE

In every Department, having opened over

2,000 PACKAGES

NEW SPRING GOODS.

HUGHES BROTHERS.

Toronto, 23rd March, 1874.

WALKER, EVANS & Co,,
Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 156 PH@ENIX BLOCK,
FRONT STREET WEST,
TORONTO.

cities, and organize a through line of freight
cars between Montreal, Cincinati, Louisville,
St. Louis, &c., and from Montreal to the sea-
board cities of New England and the maritime
provinces, thus inaugurating, in connection with

cheap transportation from the interior to Europe,
stored on the Ohio or at St. Louis subservient

Baltimore,—N. Y. Bulletin. .

THE Price ofF TiN.—The position of tin has
within the last year, undergone such a marked

1873 was worth £145 per ton, is now quoted in
the London market at £87, and of the very
material reduction thus shown £29 has been

established since the beginning of February.

the regular line of steamships, a system of
&c., and thus making the cotton and tobacco

to Montreal, as it now is to New York or

THOMAS LAILEY and CO.,
IMPORTERS

Wﬁolesa/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

depressed state, and has l?een f'or. some time
past. In the majority of mines, it is stated on
good authority, that tin can only be raised at a
serious loss, and shares of concerns which at
one time realised £46, are now worth a mere
bagatelle. The great depreciation in value of
the metal has been caused by heavy imports
from Australia, where the immense stanniferous
deposits are in course of active development,.
—Morgan’s London Trade ¥ournal.

—Mr. Murray, geologist of Newfoundland,

. €d 1 states that a coal seam on that island is thirty-
revolution as to call for special mention. Straits| . . . N .
metal, which at the cogesponding period of eight miles square, which, allowing for a thick-

ness of three feet, would be 54,720,000 chal-
drons of coal.

—Arrangements are being made for the ship-
ment of salt in bulk from Seaforth to Chicago

The tin mining industry of Cornwall is in avery | in the Grand Trunk Railway.
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Bryce McMurrich & Co.
WHOLESALE

DRY GOODS MERCHANTS,

ARE RECEIVING

G00DS WEEKLY BY STEAMERS
Liverpool and Glasgow,

And Stock in all Departments
WELL ASSORTED.

Agents for sale of DUNDAS COTTON MILLS
MANUFACTURES.

WaREHOUSE—34 Yonge Street, TORONTO.

Tue MoneTAaRY TIMES,

AND 1RADE REVIEW.

TORONTO,

CAN. FRIDAY, MAY 22, 1874

THE DOUBLE LIABILITY OF BANK
STOCKHOLDERS.

On another page we print a memorandum
on this subject, advocating the abolition of
the double liability, on the ground that it
prevents English capitalists from investing
in our bank shares, stating that such a
principle is unknown in England, and that
the shares of the Bank of British North
America carry only the single liability.
The statement respecting the English
banks, while technically correct, is calcu-
lated to convey a wrong impression. All
the great joint-stock banking companies of
England and Scotland are founded on the
principle, not of double liability, but of u»n-
limited liability. Until the debts of the
bank are entirely paid, every stockholder
is liable for all he is worth. Each is treat-
ed as if he were a partner in a private firm.
There is no limit whatever to the calls that
may be made upon him; hence, the credi-
tors of such institutions have the most per-
fect confidence in their ultimate solvency.

Of late years the principle of limited lia-
bility has been applied to banking in Eng-
land, and some banks have been organized
under the Limited Liability Acts. But
with respect to these banks two very im-
portant points are to be noted, viz.: None
of them issue notes for circulation, and
they have found it necessary to leave a
considerable margin of stock not called up,
so that in case of difficulty the bank may

have recourse to the stockholders for the
uncalled portion of their shares. This
effect is nearly the same as the provision of
our law respecting double' liability. But
all the joint-stock banks that issue circu-
lating notes are founded upon unlimited
liability, and if any of them were to propose
to substitute a limited for unlimited liabil-
ity, there cannot be the shadow of a doubt
that the power of issuing notes would be
taken away.

The only exception to this remark is the
Bank of England. But the case of that
bank, with its enormous capital and envi-
able prestige, is entirely sui gemeris. No
reasoning from the case of the Bank of
England can apply except to a bank exist-
ing under similar conditions.

Our banking system is largely modelled
upon that of Scotland, which, for stability
and usefulness, has hitherto proved supe-
rior to any system in the world. All the
Scotch banks circulate notes under regula-
tions laid down by Act of Parliament, and
all have unlimited liability as their founda-
tion. They have immense deposits; they
enjoy the unbounded confidence of the
public ; and hence they have proved of in-
calculable service in promoting the pros-
perity of the country. Not even the ca-
lamitous breakdown of the Western Bank
impaired this confidence, for no creditor
lost a shilling by its failure, though the un-
fortunate stockholders suffered severely.
Every note was taken up. Every deposit
was paid in full. Had that bank and all
the rest of the Scotch banks been working
on the principle of liability limited to the
amount of a shareholder’s stock, the whole
of Scotland would have been thrown into a
panic by that failure, and her banking and
mercantile systems shaken to their foun-
dations.

Now, seeing that our banks are author-
ized by law—and very wisely, as we think
—to issue notes for circulation to the
amount of their capital, it is a step of con-
siderable gravity to diminish in the least
the security which note-holders enjoy. If
it be said that the case of the Bank of Up-
per Canada proves the security to be of
little practical value, the answer is that the
law has been amended since that failure,
and provisions inserted with the express
object of bringing the double liability to
bear in case of need. The objections
against in any way diminishing the secu-
rity of note-holders become stronger in
view of the many new banks that have ob-
tained charters and commenced business
of late. Whether these will all be able to
maintain themselves remains to be seen.
The first sharp crisis we have will prove
them. It is no secret that the rapid mul-

tiplication of new banks, especially in
Lower Canada, has caused considerable
misgiving as to the future.

On the other hand, the object to be gain-
ed in advocating the substitution of the
single for the double liability, viz., the in-
vestment of British capital in our bank
shares, might not prove to be of advantage.
We cannot have British capital without pay-
ing well for it ; there is no necessity to go to
England for more bank capital; no difficuity
is encountered in raising at home all that is
needed for new banks. On the whole, as
matters stand at present, the arguments in
favor of removing the double liability are
not of sufficient weight to prevail; and un-
til some urgent reasons can be adduced in
favor of the change, it would be more pru-
dent to let the law remain as it is.

RECIPROCITY.

It is now about two months since we were
informed that a Commissioner had left for
Washington to aid in the negociation of a
new Reciprocity Treaty. From the lapse
of time it is natural that some curiosity
should be evinced in regard to the issue of
these negociations. Failing any satisfac-
tory answers from the Ministers in Parlia-
ment or the journals which are presumed
to speak for the Government, a good deal
of interest attaches to what the United
States Press have to say on the subject.
Looking to that source we find definite and
positive statements made as to the general
purport of the Treaty. These may be true
or false; or partly true and partly false.
When it is remembered how the Washing-
ton Treaty leaked out and was finally pub-
lished verbatim before there was the slight-
est intention of communicating it to the
public the inference is liable to be drawn
that the utterances of such journals as the
Chicago Tribune are based on information
received {rom the highest sources. Here,
then, is a summary of what the new treaty
will probably provide according to the
journal quoted :

1. The waiver of the money compensation by

the United States for the fisheries under the
Washington Treaty.

2. That the Canadian Canals, from Lake
Erie to Montreal, shall be enlarged within
three years, at the cost of Canada, so as to
admit~ the passage of vessels 260 feet in
length and 45 in breadth, and with a depth
equal to the capacity of the lake harbours.

3. That, - during the continuance of the
treaty, all the Canadian canals, and the Erie,
Whitehall, Sault Ste. Marie, and Lake St,
Clair canals shall be open to the vessels and
boats of both countries on the same conditions
and terms. ) -

4. That the free navigation of Lake Michi=
an be put on the same terms as the free
havigation of the St. Lawrence River.

-
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5. That the navigation of the St. Clair flats
shall be maintained at the expense of both
countries in proportion to their commerce
thereon.

6. That the products of the farm, forest,
mines, and water, and also animals, meats,
and products of the dairy, be admitted into
both countries duty free, as was provided in
the treaty of 1854. This list may possibly be
extended so as to include agricultural imple-
ments, manufactures of iron and steel, and of
wood, mineral oils, salt, anda few other articles.

These terms may be expressed in much
fewer words : We are to purchase recipro-
city with the prospective money compensa-
tion for our fisheries under the Washington
Treaty, and throw the stipulation as to the
immediate enlargement of our canals into
the bargain. We have already purchased
partial reciprocity in arranging the Wash-
ington Treaty}; that is, for the product of
our fisheries. The money compensation
therefore goes as a premium to secure
access free of duty for the products of our
farms, our forests and our mines, to the
United States market, the same freedom,
of course, being conceded to their products
coming into our market. .

———————————

REPORT ON MANUFACTURES.

A majority and minority report has been
presented by the House of Commons Com-
mittee on manufactures. The former was
concurred in by 13 and the latter by 4 mem-
bers of the committee. Replies to a circu-
lar asking information on several pointshad
been received from 250 persons engaged in
manufacturing industry, and nine manufac-
turers had given oral testimony before the
committee in answer to questions. The
majority say that it has been established to
their satisfaction that Canada is used as a
« glaughter” market by United States ma-
nufacturers to the serious detriment of Ca-
dian manufacturers. Thatthey are enabled
to do this is attributed to the different fiscal
systems of the two countries, which we un-
derstand to mean that the Canadian manu-
facturer cannot sell in the American mar-
ket because of the double or treble duties
he is compelled to pay in order to get there.
Our comparatively low rates of duty leave
it within the power of the United States
manufacturer to flood the Canadian market
when it suits his purpose to do so; but the
high duties in his favor prevent any reci-
procity in this kind of courtesy. The min-
ority do not deny that the existence of this
state of things has been proven, but regard
it as exceptional and not continuous. The
majority argue that whatever may be the
views entertained regarding free trade as
an abstract principle, some modification is
necessary in this case as a measure of self-
protection.

Testimony has been presented which
convinces the majority of the committee
that an increased protection to manufac-
tures will not necessarily increase the cost
of manufactured goods. The cost of manu-
facture decreases in proportion as the
quantity increases; that is, a large estab-
lishment can sell its products cheaper than
a small one. If, therefore, the spasmodic
and injurious competition from the United
States, above alluded to, were got rid of,
our manufacturing establishments weuld be
worked to their full capacity, and the cost
of production would thereby be diminished.
A drawback on imported articles which en-
ter into our manufactures, in the case of
exportation, is recommended in both the
majority and minority reports, as well cal-
culated to increase the export of Canadian
manufactures. Special mention is made of
the position that manufacturers of clothing
and haberdashery occupy under the present
tariff, the duty on what is to them raw
material being the same as that on the
manufactured article,

Special attention is drawn to the impor-
tance of such legislation as will tend to de-
velop our iron mines. It 1s mentioned by
the committee that woollen manufacturers
complain that they suffer by the importation
of low-priced woollens from Europe, made
principally from shoddy, and that a scale of
duties graduated according to the quality of
the article is suggested. How this could
operate as a remedy we cannot see, nor do
the committee express any opinion on that
point. Both majority and minority agree
in expressing strong opinions that such ac-
tion should be taken as would get rid of the
copyright grievance from which Canadian
publishers suffer.

These are the main features of the report,
the minority differing from the majority
generally on the ground that our manufac-
tures are already prosperous and sufficient-
ly protected, and that the protective legis-
lation recommended by the majority would
be unfair to the consuming classes.

The question is one of the highest im-
portance ; and we think that valuable in-
formation has been and will be dissemin-
ated through the publication of the facts
and evidence elicited. Mr. Lyman’s state-
ment respecting the manufacture of glass
strikes us as very clear and conclusive,
assuming the facts to be as set out :(—

¢ He stated that a glass factory had been
started at Hudson for the manufacture of glass
bottles by witness, where there was plenty of
sand and wood. At that time there was a pro-
tection of 20 per cent, and the first year the
dividend was 8 per cent, the second 124, the
third 8, after which the tariff was changed, and
the factory closed, and $50,000 was lost. With
25 per cent on glass bottles, the factory would
start next day, the workmen would return, and

i
i
!

Hudson would flourish. The same applied to
similar factories. All kinds of glass would be
manufactured with a 25 per cent protection.
Some men would earn from five to six dollars
per day blowing bottles. Thousands could be
employed in witness’ business if they had the
market to themselves. Present protection was
enough for bulky glass but not for ordinary sorts.
Wages are higher here than in England for
skilled labour,but unskilled labour was cheaper.”

It is evident that valuable aid might
be rendered our manufacturers by a
wise and careful discrimination in adjusting
the duties to meet such cases as the above.

AMENDMENT TO THE BANKING AcT.—It is
proposed to repeal section 58 of the banking
act, and to substitute therefor the following
section : * In the event of the property and
assets of the bank becoming insufficient to
pay its debts and liabilities, the shareholders
of the bank whose stock is paid up shallnot
be liable for such deficiency, and the liabil-
ity of the other shareholders shall be limit-
ed to an amount equal to the amount re-
maining unpaid upon their stock ; provided
that if the bank be en commandite and the
principal partners are personally liable, then
if any suspension of payment in full in specie
or Dominion notes, of all or any of the notes
or other liabilities of the bank shall con-
tinue for six months, such liability shall at
once accrue, and may be enforced against
such principal partners, without waiting
for any sale or division of the property or
assets of the bank or other preliminary
proceedings whatever.” This is a most
important measure, although very brief.
It removes the double liability of bank
shareholders altogether. We trust that
Parliament will give the subject careful
consideration before passing such a
measure. In another article we havestated
our views on the subject.

———

TuaT WESTERN TERMINUS.—A commu-
nication in another place from a prominent
and experienced business man, who has had
excellent opportunities for judging of the
difficulty and expense to be encountered in
bridging the Narrows between Vancouver
Island and the mainland of British Colum-
bia, fully corroborates the view expressed
by us last week, as to thefolly of undertaking
this colossal work. The reasons against it
become very much more weighty when the
expense of building 240 miles of unnecessary
railway on Vancouver Island is taken into
account. Let the railway terminate at one
of those great natural harbors on the main-
land. We shall find plenty to do with our
millions besides lavishing them on almost
impossible bridges and tunnels which can
be easily dispensed with.
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BriToN MEDICAL LiFe AssoCIATION.—It
appears from the official returns that this
company issued 234 new policies in Canada
in 1873 covering risks to the amount of
$332,187.82. This is the largest amount
of new business secured by any British
Life Company last year in the Dominion,
proving that a great deal of effective energy
has been put forth by the Briton’s repre-
sentatives here. Taking into account the
whole business of the company we find
that the number of new policies issued last
year was 1,762 for assurance amounting to
$2,500,000. The total income was $1,-
200,000 1n round figures, and the expenses
of management nearly $120,000 being at
the moderate rate 10 per cent of the in-
come. A full statement of the past year’s
operations, of the revenue and expenditure,
liabilities and assets, and a"classified list of
the policies in force at the end of 1872 in
accordance with the British assurance act
is presented in another part of this paper.
That statement gives with all necessary
detail such information as is of value to
policyholders.

e e

NortH BriTisH & MERCANTILE INSUR-
ANCE CoMPaNy.—The net fire premiums re-
ceived in 1873 were £762,640 and the net
losses {425,672 being 56 per cent of the
premiums. In the life department there
were 799 policies issued insuring £1,021,670
and producing in new premiums the sum of
£28,618. In the annuity department 45
bonds were issued securing annuities to the
amount of £2,097 for which the Company
received £22,233. A dividend at the rate
of 20 per cent. on the capital stock was de-
clared free of income tax. The Company’s
assets have assumed very large proportions;
in the fire department there are £1,093,604
in the annuity department £261,381 ; in the
life department £2,290,194, making the
total assets £3,645,194. In Canada the
fire premiums of last year were $306,234
and the losses paid and in suspense $129,-
157 or 414 per cent—a very favourable re-
sult.

DoMinioN Bank.—By a statement issued
to the shareholders, it appears that the pro-
fits of the past year, after deducting charges
for management, and making full provision
for all bad and doubtful debts, were $12g,-
252.98 ; the sum of $4,092.50 was realized
as premium at the rate of 5 per cent. on
new stock sold ; which with a small balance
carried forward from last year made the
total divisible sum of $134,039.51. Out of
this two dividends of four per cent. were
paid, $59,000 added to Rest, and $596.87
carried forward. The Restisnow $164,000,
or a fraction over 17 per cent. on the paid
up capital.

DinNer To MRr. C. J. BrYDGES.—On the
evening of Thursday week a banquet in honor
of Mr. C. J. Brydges was given at the Queen’s
Hotel, Toronto, by the local railway companies.
There was a very large attendance of gentle-
men, including many prominent citizens. Mr.
F. W. Cumberland, Managing Director of the
Northern Railway filled the chair with his cus-
tomary ability. Mr. Brydges in reply to the
toast “Qur guest,” gave a lengthened and in-
teresting sketch of his connection with the
Grand Trunk, declaring, at the conclusion, that
he left that line on the best terms with the
President and directors, who would continue to
have his sympathy.

—The Montreal journals announce the death
of Mr. Wm. Murray well known as a leading
and wealthy citizen of Montreal. The deceased
was a pioneer in the insurance interests of
Canada; he was associated with Hon. James
Ferrier in establishing the Montreal Assurance
Company, the first native company in Canada ;
and participated actively in the management of
that office for a number of years, filling the
position of President. He wasalso President of
the Canada Shipping Company; was the prime
mover in organizing the Mount Royal Cemetery
Company, the Protestant House of Industry
and Refuge, and the High School of Montreal.
The flags in the harbor were displayed at half-
mast in honor of the deceased.

—The United States Congress declines to fur-
nish the $3,000,000 asked for towards the cost
of the proposed Centenial Exhibition of Ameri-
can industry in 1876, on the ground that the
country cannot afford the grant without fresh
taxes. The promoters of the affair are going
on with preparations however, and propose

making a general appeal to the people of the
United States.

—A further appropriation of $250,000 having
been made by the present Government for the
Harbor of Refuge at Father Point, that work is
to be immediately proceeded with. Messrs. Mc-
Donald, Fraser & Co. are the contractors. A
pier will be run out due north some 200 yards,
and numerous breakwaters will afford a calm
and safe harbor.

—A clause has been added to Mr. Holton’s
amendment to the Insurance Act, providing
for the change of attorney by a licensed com-
pany, the company to file a power of attorney
containing any such change; at present the
law is defective in regard to this point.

—A bill has been introduced into the House
of Commons by Hon. Mr. Smith of Westmore-
land providing that masters and mates of in.
land and coasting vesscls shall have certificates
of competency before entering upon their duties.

Some legislation to secure this object is much
needed.

Borrespondence,

FINANCE AND BUSINESS IN
YORK.

NEW

(From our own Correspondent.)

New York, 18th May, 1874.

There is as yet little or no improvement to
note in commercial or financial circles. The
dry goods, hardware and grocety importers still
complain of a lack of buyers at paying prices ;
and the grain, cotton and provision exporters
cannot ship freely so long as present prices are
maintained here, and no greater demand comes
from the other side. But breadstuffs are now
beginning to arrive via the canal, and unless the
supply of the West is more nearly exhausted
than usual at this season, prices may be ex-
pected to rule considerably lower. They would
certainly require to do so to meet the views of
English importers, who, in view of the large
quantity afloat, are holding off for a fall.

There has been considerable activity in cot-
ton during the week on an advance of fully
a cent a pound. _ This has been favored by the
floods in the South, and the rapid reduction in
stocks at what are thought to be low average
prices. It is not supposed that the actual con-
sumption of cotton has increased, but there is
an impressidn that many of the large spinners
are buying largely ahead of their wants, which
they are the more readily enabled to do on ac-
co]:mt of the great abundance of money every-
where.

In Wall Street there has been a renewed de-
cline in all the principal stocks—Milwaukee
and St. Paul and Chicago and North-West
taking the lead in the downward movement.
It is now announced that the Attorney-General
of the State of Wisconsin will at once com-
mence a suit against these two roads for con-
travention of the Act recerntly passed by the
Legislature of the State arbitrarily reducing the
tariff of freights. Unless the railroads choose
to submit to this summary method of treat-
ment, which might expose them to - future ex-
actions of a similar kind, or even still more
odious and unjust, they will probably be in-
volved in expensive and harrassing litigation
with the State, which cannot fail to impair
their credit and deplete their exchequers. Pro-
bably the wise legislators and statesmen of
Wisconsin would not be quite so ready to carry
out the behests of the Grangers if they them-
selves had any interest in the properties they
are virtually partially confiscating ; and it no
doubt appears to them a particularly happy hit,
when they reflect that the bulk of the securities
and stock of these railroads is held abroad or
outside of the State. But when such things
can be done by a State Legislature, with all
possible gravity and affected regard for justice,
who can wonder at the discredit abroad which
now attaches to nearly all American securities ?
The wonder rather is that it should be possible
to float any of them.

In the New York Daily Bulletin of to-day
there is published a list of railroad stocks and
bonds floated at Amsterdam during the last five
years. They amount to the large sum of $125,-
675,000, on considerably more than half of
which the companies have defaulted in the
payment of the interest. Putting these facts
together, it does not seem that it should take a
very long time to exhaust American credit on
the other side.

Money continues easy at 3 to 4 per cent.,
and the Bank returns continue to improve,
The figures for the week compare as follows
with those of last week and the corresponding
week of 1873 i—
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May 16th.
Loans ........... $284,587,500 $286,503,600 $287,074,400

May gth. May 17th,'73

Specie ...e........ 27,301,600 27,305,500 20,698,900
Legal tenders.... 57,100,300, 55,798,000 43,102,200
Deposits 236,395,000 236,236,700 207,834,100
Circulation........ 26,923,900 26,922,200 27,489,200
Proportion of re-

serve to liabili-

(31 S 32.05 p.C. 31.57 p-C. 27.11 p.C.
Rate of interest

on callloans... 2@4pc. 3@4pc.  4@7pc

Gold has fluctuated between 11§ and 12§
during the week. It opened at 12}, and closed
12 3-16 bid ; the carrying rates being 2 to 4 per
cent.

Foreign Exchange has ruled dull. The rates
were advanced on Friday to 4.88% and 4.914 for
long and short sterling, respectively ; but there
was no demand at the increased prige, or at any
figures over 4.873 and 4.go}, which were the
actual rates before the last advance. The im-

rts and exports for the week and from the
ggginning of the year compare as follows with
the corresponding periods for the last two
years :—

Imports.
1874 1873 1872
Week ending 15th 4 K
May...ooeenrnn $ 7,523,869 $ 7,038,263 & 10,791,826
Total,since 1st Jan 158,750,082 171,150,440 175,110,748
Exports.

Week ending 12th
M

AY wrrronne B 4454367 B 5008713 $ 4,322,712
Total, since 1st Jan 100,700,204

100,640,533 77,159,135
—_— .
Sight rate of stg.
exchange......... 4.90% 4.90 491
Price of gold. 1124 ns 113
Rate of interest on
callloans........... 2@4p.c. 4@y p.c. 5@7 pc.

The closing prices of the principal stocks to-
day compare as follows with those of the same
day in the two last preceding weeks :—

May 18. May 1. Mayg4.

New York Central...... g6 98} 97
Erio...cccccvvvveiimanns 35 35 344
Lake Shore cae 74 768 75
Wabash........ocuiene 36 39 38,
North Western........ 40} 43 42

do referred....... 59 60 60
Rock Isfand............ 96 G7: 971
Milwaukee & St. Paul.. 32 34 32

do preferred.... . 5 54 50
Ohio & Mississippi 22 24
Union Pacific..... . 2 21 32
C. C. & Ind. Central.... 1 20 18
Hannibal & St. Joseph.. 25, 27 28,
Del. Lack, and Western 107 107 106
Western U. Telegraph 71 71
Pacific Mail S. S.Co .. 41 441 433

’ F.

WESTERN TERMINUS OF THE PACIFIC
RAILWAY.

To the Editor of the Monetary Times.

Sir, -In an article in your impression of the
15th inst. you call attention to the project of
carrying the Pacific railroad across the Straits
of Georgia to the island of Vancouver, and
through the forests and swamps of that island,
240 miles to the town of Victoria. As you
truly remark, ‘it surely ought to be sufficient
to reach deep water at any point in the Pro-
vince where ocean-going vessels could receive and
discharge their cargoes in safety.” And why is it
not deemed sufficient? Why is the country to
be put to the enormous expense of building this
railway bridge across an arm of thesea? What
object is to be served by placing the terminus at
Victoria that would not be equally well served
by placing it on the mainland ? On the main-
land there are numerous * inlets” such as Bur.
rard Inlet and Bute Inlet, magnificent natural
harbors, in any one of which a large navy could
find safe and convenient anchorage. It cannot
be urged that the settlement of Vancouver Is-
land would warrant the outlay for a bridge ac-
ross the straits and a line of 240 miles on the

island, for I doubt if there is on the whole is-
land unoccupied land fit for cultivation suffi-
cient for the settlement of fifty families. I
doubt if the terminus were placed near Victoria,
it would have the effect of raising the price of
“ town lots” in that decaying metropolis, but
that is hardly a sufficient reason for incurring
the utterly needless expense of the bridge in
question, thereby burdening the entire com-
munity with an additional load of debt and con-
sequently increased taxation.

In the meantime, I hope the terminus will be
placed on the mainland until the bridge is
built, and that ocean-going vessels will not be
compelled to discharge their cargoes at Victoria
for the mere purpose of having the goods
handled there and transported across the straits
in other vessels.

I am, sir, your obedient servant,
ONE WHO HAS BEEN THERE.

Montreal, May 19, 1874.

Meetings,

NORTH BRITISH AND MERCANTILE IN-
SURANCE COMPANY.

The sixty-fourth annual general meeting of
the Company, was held in Edinburgh, Scotland
on Tuesday, the 31st March, 1874.

Annual Report.

The Directors submit the following statement
of the transactions of the company during the
year 1873 :

Fire Business.—Last year the Directors re-
ported that the premiums received during the
year 1872, after deducting re-insurances, amount-
ed to the sum of £794,315 3 1

During the year
1873 the premiums
received were......£049,284 14 5

Deducting the pre-
miums paid to other
offices for re-insur-

ANCeS ..eese.o.... 186,644 2 8

The nct premiums
received are........ 762,640 11 g

Exhibiting a de-
crease of c.oeveue..

This decrease arises exclusively on the
American business. On the other fields of the
Company’s operations, there have been an in-
crease of upwards of £24,000. To some extent
the decrease on the American business is attri-
butable to the commercial crisis there, bat it is
also due to the Directors, in conjunction with
the local Board in America, having reduced the
cumulative amount of risks held in certain cities
in the United States. The Directors have as
usual set aside one-third of the fire premiums
received during the past year, amounting to
£254,213 108 7d, as a provision against liability
on the unexpired fire policies of 1873. The net
losses by fire duringjthe year 1873 have amounted
to £425,672, 9gs 2d. This sum includes not
merely all losses actually ascertained and paid,
but a full estimate of all claims that had arisen
prior to the 31st December, the amount of which
was not actually ascertained at the date of clos-
ing the books for the year.

Life Business—There have been issued dur-
ing the year 799 policies, assuring £1,021,670,
and the new premiums on these policies amount
to £28,618 18 1d. The claims which have been
paid during the year, including 13 endowments,
were 301 in number, arising under 345 policies,
and the sums amount, with bonus additions, to
£254,488 2s. In the Annuity Department there
have been issued 45 bonds, securing annuities to
the amount of £2,097 2s yearly, for which the
company have received the sum of £22,233 9s 1d.
During the year 31 annuities have fallen in, re.

£31,674 11 4

lieving the company of an annual payment of
£2.474 183 8d. The shareholders are aware
that the whole funds of the Life Department
are separately invested, and are by Act of Par-
liameni set aside to meet exclusively the claims
under that department of the company’s busi-
ness, and are not liable for any of the obligations
of the fire business. The Directors recommend
that a dividend of 25s per share, or 20 per cent.
on the paid-up capital stock of the company, be
declared, free of income tax. Of the above
dividend one-half, or 10 per cent, was paid in
the month of October last, and the remaining
half, or 12s 6d per share, will be paid on the 6th
April next. From the general state of the com-
pany’s affairs now submitted, it will be seen that,
after paying the above dividend, the reserve fund
and premium reserve will together amount to
£717,508 gs 3d; at 31st December 1872 these
funds amounted to £596,341 os 11d, showing
an increase this year of £r121,167 8s 4d. The
Directors have to acknowledge the valuable
services of the various local Boards and Agents
connected with the Company. They tender them
their best thanks, and earnestly request renewed
and continued exertions in endeavouring still
further to extend the Company’s business in all
its departments.
By order of the General Court of Directors.
Davip SMITH, General Manager.

General state of affairs as at 315t December, 1873.

Liabilities.
FIRE DEPARTMENT.
Shareholders Capital........ £ 250,000 0 o
Fire Fund................ .« 742,508 9 3
Unclaimed Dividends....... . 1,521 17 I0
Outstanding Losses.......... 62,812 14 7
Bills Payable ............. . 9,056 10 5
Re-assurance Premiums, &c .. 27,401 7 II
Due to Life Office .......... 303 17 9

£1,093,604 17 9
ANNUITY DEPARTMENT.
Annuity Fund..£261,381 11 9
- 261,381 11 ¢
LIFE DEPARTMENT.
Life Assurance
Fund......%£2,290,208 4 10

2,200,208 4 10

£3:645,194 14
Assets. ' 4

FIRE DEPARTMENT.
U. S. Government Securities.£ 391,193 13 8

U. S. State Securities ....., 15,844 7 11
Foreign Govt Securities and
Deposits abroad .......... 21,766 14 5
Railway Debentures ........ 28,720 o o
Premises in Edinburgh Lon-
don and Branches, partly
occupied as Offices of the
Company, and partly pro-
ducing rental............ 208,709 7 1
1008 Shares Coy’s Stock at .
£18 8 4 present prices £27 18,565 o o
Premiums in
course of col-
lectionand
cash in hand
at Branchesin
Agencies, and
at Branch
Bank’s, Home £100,583 18 3
Foreign. 173,808 17 1
————— 274,392 1
Losses recoverable from other ™ 54
Offices, and Salvage...... 6,537 3 3
Bills receivable ............ 32,054 12 9
Short Loans in London.... 43,814 1 2
Due by Bankers, in hand, and
on deposit ....eonene vees 51,017 2 2

.

£I:093’604 17 9
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ANNUITY DEPARTMENT.

Post-obits and
Reversions..£ 26,400 15 10
Life Interests
purchased..
Loanson Her-
itable and
other Sec’ty
Society of
Teachers ..
£544 14 10
Less
Fe-
male
Bene-
fit So-
ciety.. 1148 11

1,592 9 I

214,325

Railway Deben-
tures
Canada Domin-
ion 6 per cent
Stock

430 5 11

5,000 0 ©

3,632 17 5
LIFE DEPARTMENT.

Loanson Herit-
able Securities
and Public

Rates .. £1,813,761 12 8
Loanson Polic-
ies within
Surrender

92,570
Loans on Per-
sonal Sec'ty
with Policies
Railway deben-
tures & Pref.
Stock .....
450,000 new 3
per cent An-
nuities......
Canadian Gov-
ernment and
Municipal
Securities ..
Houses 8 & 9
Waterloo Pl.,
London ....
U. K. Re-assur-
ance Account
CreditPremiums
Dueat Branches
and Agencies.
Due by Fire
Office
Premiums in
course of col-
lection in Edin-
burgh & Lon-
don
Re-assurance
Claims
Stamps........
Cash in hand &
in Bank .... 26,641 7 4
Bills receivable 58 9 4
Indian Govern-
ment Securi-

179,849 1 5
34,850 o0 o

47,144

45.533 9 4

10,204

18 o
15 9

8,536
44,468

36,881

303

17

8,936

669 o o
43

ties .o...nes 4,149 5 3
Short Loans in
London .... 50,000 0 O

£2,404,604 7 2

Less Sundry ac-

counts due viz.
Life claims un-
paid£50,633 I II
Govt..
annui-
ties,
pro fit
in cou-
rse of
reallis-

ation., 135 16 3

261,381 11

9

Dep’ts
etc ..63,627 5 2

114,506 2 4

2,290,208 4 I0
£3.645,194 14 4
Fire Office—Profit and Loss Account as at 31st
December, 1873.
Loss.
To Losses in 1873..........
Re-assurances and Salvage

£546,077 9 3
120,405 O I

£425,672 9 2
Tax on Company’ sProfit,1872 314 17 6
Charges—Gen-

eral Charges.£ 89,238 19 4

Commission. 117,374 13 9
206,613 13 I

Agents’ Balances irrecover-
able ............. e 176 5 2
Loss on Investments ...... 407 5 1

Premium Suspense Account

one-third of £762,640 115 gd.
Net Premiums in 1873 .... 254,213 10 7
Balance—Gain in 1873 .... 181,725 12 I
£1,069,123 12 8

PROFIT.

By Premium Suspense Ac-
count, 1872 cvvuernaenee £ 264,771 14 4

Premiumsin 1873£9049,284 145

Re-assurances..186,644 28
————— 762,640 1z g
Transfer Fees ............ 3117 6
Interest............ veee 41,679 9 1

£1,060,123 12 8

REST ACCOUNT.
Balance from 1872 .......... £ 356,569 6 7
Deduct Dividend paid in 1873 50,000 0 O

£306,569 6 7
181,725 12 1

£488,294 18 8

Examined and found correct.
GrorRGE MURRAY, Auditor.
Edinburgh, 24th March, 1874.

Add Gain in 1873 as above..

NoVvEL STYLE OF SMUGGLING.—A queer
system of smuggling has been brought to light
by a Bill presented by the Finance Minister to
the French Assembly a short time ago. Itseems
that large dogs, bred and trained for the purpose,
are taken across the Belgian and Swiss frontiers
and are despatched to French territory, under
cover of the night, laden with tobacco and other
colonial produce on which a high duty is leviable
in France. It is said that the average profit on
each journey is 6 francs, and the Bill referred to
proposed to levy a like duty on all dogs exported
above a certain size. This would, of course,
putan end to the ‘‘canine smugglers” being
taken into Belgium and Switzerland, and effect-
ually extinguish this curious contraband traffic.

—The grain movement cannot be charged
with the decline in Railway traffic, as the re-
turns so far this year at thesix leading lake ports
(Chicago, Milwaukee, Duluth, Detroit, Toledo
and Cleveland,) show that the receipts were 36
per cent. more in grain and 50 per cent. more in
flour than for the same period last year., 75 per
cent. in grain and 120 per cent. in flour more
than in 1872, and 130 per cent.in grain and 100
per cent. in flour more than in 1871, which is
certainly as rapid progress as could reasonably
be expected. The shipments from Chicago,
Milwaukee, Detroit and Toledo have been
greater than the receipts in flour and four-
sevenths of the grain receipts, leaving about
14,000,000 bushels excess of receipts over ship-
ments,~—Railroad Gagette,

Insurance,

FIRE Recorp.—Brantford, May z20.-—The
engine house and stable belonging to a Mr.
Stewart was destroyed by fire. Loss, about
$600; no insurance. .

Aylmer, May 19.—A fire destroyed about $50,-
000 to $60,000 worth of property in the business
part of the village.

Vienna, May 20.—The cabinet warehouse of
Wm. Broom & Co. was totally destroyed by fire
at about two o’clock this morning. Loss, $2,-
500; partly covered by insurance.

Kingston, May 20.—The loss by fire at the
Penitentiary is estimated as follows: Govern-
ment building, $30,000; clothing. $6,000; S. T.
Drennan, contractor, $13,000. No insurance.

Township of Puslinch, May.—The shingle
factory of John McFarlane was burned. Loss
stated at $4,000; insured in Waterloo Mutual
for $1,500.

Brantford, May 14.—The extensive Kirby
Mower and Reaper Works belonging to Messrs.
A. Harris, Son & Co., caught fire in the top or
fourth story of the building, which was used as
a storeroom for the wood work, and in a few
moments the whole top story was in flames.
The insurance is stated at $3,000; the loss is
estimated between $5,000 and $6,000.

Oldtown, N. S., May.—The shops of the
European & North American Railway caught
fire. The main building and car shops were
destroyed. Loss, $12,000 to $13,000; insured
in the North British & Mecrantile.

Belleville, May 14.—A fire occurred at Legate
& Co’s. Bakery. Most of the building was con-
sumed, with some machinery and confectionery.
Loss, about $3.000; insured.

St. John, N. B., May.—A late fire, says the
John Globe, destroyed the Bangor House, be-
longing to the estate of E. Flaglor, and leased
to E. Cosman ; insured for $6,500 on building,
as follows : North British and Mercantile, $2,-
000; Commercial Union, $1,500; Imperial,
$1,500 ; Scottish Imperial, $1,500. Mr. Cosman
has $2,000 in the Provincial Insurance Com-
pany on his furniture. Nelson & Macdonald are
insured in the Royal Canadian for $1,000. P.]J.
Gannon has $500 on his stock of liquors. The
building occupied by Mr. Mundee is a three-
story house belonging to the Stevenson estate ;
insured in the North British & Mercantile Office
for $800. Mundee’s stock is uninsured.

LiverrooL AND LoxpoN anp GLoBE.—The
fire premium in 1873 amounted to £1,168,733,
and the claims to £551,705, leaving a surplus of
£299,417. After providing £2,464,657 as re-
serve for life assurances and annuities, the
actual valuation of that department exhibits a
surplus of £84,251. A dividend is recommended
of 10 per cent.; and it is prososed to leave a
balance of £22,155 at credit of profit and loss,
after carrying £449,882 to the general reserve
fund, increasing it to £600,000.

SHERBROOKE MUTUAL FIRE INSURANCE Co.—
The losses during the past year were $26.160.76.
The resources of the Company consist of deposit
notes amounting to $503,094. There are 6680
policies in force. The retiring directors were re-
elected ; and Hon. Edward Hale was re-clected
President.

—By the annual report of the Halifax Stock
Exchange for the period of three months since
it got fairly into working order, it appears that
the transactions in that time amounted to nearly
$200,000, about one-half of which consisted of
sales of bank stock. It is believed that the Ex-
change is now a success. W. Myers Gray, was
re-elected President, and Alexander Forrest Jr.,
Secretary. ;

—The sum of $650,000 has been put into the
estimates for the construction of the Fort Garry
& Pembina Railway.
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BANK DOUBLE-LIABILITY CLAUSE.

It is now upwards of forty years since the
principle of imposing double liability on the
holders of stock in the chartered banks was
adopted, and as this principle is unknown in
other commercial countries, it seems highly
desirable that the circumstances under which it
was first introduced into Canada should engage
the consideration of the Dominion Board of
Trade, and that the objections to which it is
liable should be well weighed. Old men only
can recollect these circumstances. The original
charters granted by the Legislatures of the old
Provinces of Lowet and Upper Canada were in
accordance with those which were granted by
the State Legislature of the United States, and
contained no such provision. About the year
1831, when the Commercial Bank of the Midland
District obtained a charter from the Legislature
of Upper Canada, the Secretary of State acting
as is believed, on a report from the Board of
Trade, disallowed the Act incorporating the
Bank, and required the insertion of what has
since been known as the double-liability clause.
A reference to the journals of the Upper Canada
Legislature will establish the fact that this in-
terference excited the greatest indignation
amongst all classes of the people of Upper Can-
ada. The House of Assembly, by an almost
unanimous vote, concurred in by both political
parties, remonstrated against the interference of
the Imperial Government in their local affairs,
but the Secretary of State believing, no doubt
conscientiously, that an important principle was
at issue, adhered to his first decision, and the
Legislature had to yield. In 1841, in the first
gession of the Union Parliament, the Committee
on Banking and Commerce reported a series of
resolutions, 13 in number, on which to found a
uniform system of banking, but no provision for
double-liability was recommended. It is, how-
ever, well known that the Governor, Lord
Sydenham, was strongly in favor of the clause,
andit was introduced accordingly in the charters,
and since that time the subject has hardly under-
gone discussion.

At the period to which reference has been
made, the principle of limited liability was un-
known in England, and was deemed by the high.
est mercantile authorities unsafe, and therefore
inadmissable. Canada had not then adopted the
principle of limited liability, except as so far as
partnership en commandite, authorized in Lower
Canada, may be considered as sanctioning it.
But during the last quarter of a century there
has been a complete revolution in public opinion,
both in the United Kingdom and in Canada, on
the subject of limi*ed liability. Banks, as well
as other trading corporations, may now be es-
tablished in England with limited liability ; and
yet the Canadian banks are the only corporations
on the American Continent, or in the Empire,
which are sabjected to the double liability clause.
It may be asked, how does it happen that when
the Bank Act was under consideration during
the last Parliament, no effort was made to repeal
the double liability clause? It certainly was
from no settled opinion that the clause was un.
objectionable. It is well known that the gentle-
men engaged in banking operations are almost
all, if not to a man, opposed to the clause. But
until recently, if objectionable, it has been harm-
less. No individual in Canada, desiring to in-
vest money in pank shares, is restrained by the
double liability clause, which has been looked
on as a harmless, though useless restriction.
The only discussion arose when an attempt was
made to subject the Bank of British North
America—the only banking corporation with
limited liability—to the operation of the clause.
There was a very strong feeling manifested that
all the banks should be on the same footing, but
the proposition was to subject the Bank of
British North America to the double liability

clause. This was thought by many a harsh
proceeding towards a bank which had obtained
a Royal Charter, and which had conferred bene-
fits on the country. Nevertheless, it is an
anomaly, that a bank, the proprietors of which
are chiefly residents in another part of the
Empire, should be on a more advantageous foot-
ing than Banks whose proprietors are almost ex-
clusively Canadians. It has been admitted that
the double liability clause has heretofore been
rather harmless than absolutely injurious, and
Governments are not much inclined to propose
changes not seriously pressed on them. Within
the last two or three years the banks have been
authorized to increase their capitals, and several
of them have either actually added to their stock
or are known to be inclined to do so. It hasal-
ways been considered desirable to afford facilities
and to offer inducement to British capitalists to
invest their means in Canada. How, then, does
the double liability clause affect this most desir

able object ? The answer must be, that it is
notorious, and it will be easy for any one to
satisfy himself on the point, that the double
liability clause not only operates to prevent
British capitalists from investing in the stock cf
Canadian banks, but likewise from making loans
on the security of such stocks. The English
money market is practically closed to us for in-
vestment in bank stocks, and the knowledge of
this fact has induced many who were previously
indisposed to revive former controversies, to
desire that Parliamest should place all Canadian
banks on the same footing as those in the United
Kingdom and in the United States, and as the
chartered banks of British North America and
British Columbia.

As evidence of the correctness of this assertion,
it may be stated that one of the principal British
insurance companies, which has invested a con-
siderable amount of money in Canada, and
which, at one time, had held Bank of Montreal
stock, gave orders to sell out that stock, and not
to invest in future in the stock of a Canadian
bank, expressly in consequence of the double
liability clause.

Montreal, 27th April, 1874.

e li——

THE CREDIT SYSTEM.

Nova Scotia has been long cursed with the
credit system in retail trade, and has reaped
from it a plentiful crop of disasters and incon-
veniences. It has been the last thought of
many of our buyers to pay cash for goods pur-
chased, and even those who have deemed it
prudent to do so have not secured to the full
the advantages to which they were entitled, be-
cause of the cash system not being general. In
fact they have been looked upon as innovators,
disturbers of the settled order of things, and the
prices they have been compelled to pay differed
but very slightly from those accorded to the
men who sought long credits. To the com-
munity at large the results of the old style
should become speedily plain. The honest and
solvent trader paid for the accommodation of a
few months time on his goods exhorbitant in-
terest, which he would not dream of giving for
money to any bank or any usurer. In addition
the debts of the insolvent or dishonest were
clapped upon his shoulders, so that his bills in-
creased in a sort of geometrical progression. At
the outset the credit was not needed, and yet
begause of the old custom or habit of taking it
he is forced to pay too dearly for the conces-
sion.

Our fishermen and farmers are nearly always
in debt, owing to this system. The unsuccess-
ful and worthless live on the industrious and
prosperous, because the payments of the latter
in increased prices put bread into the former’s
mouths. So it goes on year after year. The
young fisherman starts in debt for supplies, he

lives on in debt, and finally he dies in debt.
This at least is the fate of too many of them.
They take up what appears when yonng a trifl-

ing load, but it grows heavier day by day, until

they lose heart at last. The farmer too, may

go to the merchant and purchase, having in his

pocket cash to pay for all he really requires, and

yet loath to part with his ready money, or

desirous of investing it in luxuries with which

he could easi'y dispense, he allows his name to

go on the “‘books,” and thus lays a foundation_
of pecuniary loss and mental disquiet.

The merchant is no gainer. If he miscal-
culates the status of any one dealing with him
he loses. If he is not prudent he may blunder
about many, and the whole cream of the profits
of his industry may be skinned off, and he finds
where he expected a fortune a bare livelihood.
If his errors are grave and a disastrous season
sets in, then insolvency, degrading compromise,
or utter ruin. What book debts are in Nova
Scotia it is needless to remind any one in trade.
The accounts of our insolvents, where dollar
after dollar appears worthless as an entry, save
as a relic, are too feeling reminders to those who
have suffered of the evils of this credit fraud.
Trade here through its means has in many in-
stances degenerated into a system of gambling.
A good fishery, good crops for the year, and
happiness in the mercantile community ; poor
fishing, bad crops, and their failures, or close
financiering for two or three years.

The natural consequence of all this is, that
fraud is fast becoming king. When one cannot
secure the sums due to himself, he acknow-
ledges but small obligation to pay what he owes
his neighbour.  This may appear a slander on
our traders, but the frequent notice of in-
solvency, the well known compromises, war-
rant it. Last year this Province boasted one
hundred and niney-two (192) insolvents, whose
liabilities over assets amounted to the immense
<um of one million, six hundred, and thirty-three
thousand dol ars. New Brunswick had but
seventy-one insolvents, by whom not a million
of dollars were lost, while in the great Province
of Ontario, the liabilities of insolvents over their
assets amounted to but one million, three hun-
dred and forty-six thousand dollars (1,346,000)
—a sum far less than our deficits. This com-
parison, if not cheering, should be healthy. We
see little better prospects for the coming year.
The insolvent epidemic has not run out. Tt
may have, perhaps, weeded the commercial
men, but it has undoubtedly brought down
many an honest struggling trader with it,
Credit has been the bane of this community.

The remedy lies with the merchants them-
selves, at least with those dealing with staples.
One of the most intelligent of them, as well as
shrewdest and most solvent, writes us in terms
of bitter complaint of the method of dealings
pursued by our merchants, and points out how
widely it differs from the customs of other ports,
and to what it inevitably tends, the bringing
down of the sound with the unsound, the infla-
tion of trade, and then its collapse. We agree
with him when he says, * Credit should be
abolished in a large section of our trade, and
long credits in allits sections.”—Halifax'Chron.

—————————

—The Northern Railway have chartered a
regular line of vessels for the through grain
trade this season. Six vessels will run between
Collingwood and Chicago, viz.: The prop.
City of London, and schooners T. C. Street,
Mulvey, Foster, Gold Hunter and Alpha.
Three vessels will compose the Lake Ontario
line between Toronto and Kingston: the schrs.
Twilight, T. C. Collier and E. W. Rathburn.
They will carry an aggregate of 382,000 bushels
per month.

—The city ot Toronto has granted an addi=
tional bonus of $100,000 in aid of the Toronto,
Grey and Bruce Railway.
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Lommercial,

MONTREAL MARKET.

From our own Reporter.
MoNTREAL, May 19, 1874.

The large number of arrivals of steamships
from sea has kept most of our wholesale houses
busy receiving goods, and giving a lively and
business-like appearance to the harbor. A
great part of the goods coming in just now have
been sold to arrive and used to fill back orders,
so that they have had little effect on the market
as yet—and stocks will rot be completely assort-
ed till the arrival of the sailing fleet, which is
now beginning to drop into port. Tonnage is
scarce, while the demand is good, rates are
pretty steady. In Dry Goods there has been
rather more doing, but Grocerids do not show
any active movement as yet. Drugs and
Chemicals business improving. Hardware is
fairly active since navigation has been open both
ways. Leather in fair demand. Breadstuffs
dull and drooping, sales of Flour with difficulty
effected ; stocks in store on the r5th inst. were
very large, and buyers seem to hold back for a
further decline in prices. Provisions steady.
Ashes'dull and lower. Weather has been fair
and warm till Sunday night, when heavy rain
fell, continuing more or less all yesterday.
To-day is lowering, with appearance of fair

. weather.

AsHes.—Pots.—Under pretty large receipts,
the price of Pots has been somewhat lower than
during the past week. There have begn fair
sales of firsts at from $6 to 6.124, while some
poor tares brought $5.974, the market, to-day,
closing easier at $5.95 to 6; seconds, $5.30;
thirds, $4.80. Pearls.—Sales continued to be
very limited. Firsts have been placed at $8.25,
and a few barrels of seconds at $6.60, the market
closing firm at these rates. The stocks at
present in store are: Pots, 2,546 brls.; Pearls,
490 brls.

BooTts AND sHOEs.—Business during the past
week has been very quiet, as owing to the late
spring stocks have been very little broken up.
Nosorting up trade of any consequence is doing as
yet, quotations are about the same as last week.
Men’s kip boots $2.75 to 3.00; do calf do $3.00 to
3.75; do do congress,$2.50t0 3.50; do buff do $1.-
75t0 2.25; do split brogans $1.10 to 1.25; do kip do
$1.40t0 1.50; do prunella congress $1.25 to 2.00;
women’s heavy boots, goc to $1.25 ; do pebbled
grain balmorals, $1.20 to 1.50; do prunella do
75¢ to $1.75; misses’ heavy boots 75¢ to $1.00;
60 pebbled buff balmorals $1 to 1. 20; childs do
60 to8oc ; Infants shoes $3.75 to 10 per doz.

CaTTLE.—The market has been pretty well
supplied with cattle during the week, the de-
mand being about equal to the supply: 1st
quality $5.50; 2nd do., $5, live weight, Sheep,
$5 to g each; live hogs, $6.25, live weight,
and slaughtered do., $8.25.

Drugs AND CHEMicaLs.—The market has
been, to some extent, replenished by recent
arrivals ; but business has been chiefly confined
to sales of small lots to meet the wants of re.
tail dealers: Bi Carb has been selling at $5.10
to 5.20 ex-store, according to size of lots ; and
a good deal has been sold to arrive at $5 ; Sal
Soda is as yet in small supply, and sells on the
spot at 2%, the same article to arrive, being
placed at 1§ to 1fc; Cuustic Soda is quoted
lower than last week, being now $4.25 to 4.50 ;
Alum scarce, at 2} to 2§c ; bleaching powder,
2} to 3¢ ; Epsom Salts are steady, at 1§ to 2c ;
Brimstone $2.75 to 2.874 ; Copperas is in small
supply, $1.25 to 1.50 ; Saltpetre $8.75 to 10;
refined borax 20 t0 25c; cream tartar, crystals
274 to 28c.

Dry Goops.—There is a very general com-
plaint among wholesale dealers of the tardi-
ness with which remittances come forward ;

business has slightly improved this week, a
a good many eastern buyers having been in
town. Retail dealers are still complaining of
dullness in their line. Taken so far this season’s
wholesale business is not regarded as satisfac-
tory, and it is expected that larger stocks will
have to be carried over than was at one time
anticipated. Cottons are advanced in price,
owing to -the advance in the raw material and
the extra Canadian tariff. Clothing trade is
improving.

FreiguTs.—Tonnage is still scarce, and anxi-
ously looked for, engagements this week have
been at slightly advanced rates. Heavy grain
to Liverpool and Glasgow by steamship at 8/6
to 9/, and by iron clippers 8/6. To London by
steamers for heavy grain, /6. Flour by steam-
ers to Liverpool and Glasgow, 4/6. Rates for
ashes, butter and cheese by steamers to Liver-
pool are unchanged.

Frsu.—This market is now showing signs of
activity, but stocks are still very limited. Dry
Cod to arrive has been sold at #5.00 ; Salmon,
in tcs., $21 to 22.  Other kinds of fish are not
in market at present, and stocks are anxiously
expected from below.

FLour.—Receipts for the past week 37,303
bls.; total receipts from 1st January to date
266,638 bls., being a decrease of 2,375 bls. on
the receipts for the corresponding period of
1873. Shipments during the week, 7,252 bls. ;
total shipments from 1st January to date, 83,-
874 bls., being a decrease of 11,g50 bls. on the
shipments for the corresponding period of 1873.
The stocks in store and in the hands of millers
on the morning of the 15th inst., were 174,409
bls., against 119,184 bls. on the 1st inst., and
116,454 bls. on the 15th May 1874. The market
for flour has been dull and inactive all week,
and although a decline of from 10 to 15¢c per
bariel has taken place, buyers do not feel dis-
posed to gperate even at that decline, and hold
oft for lower prices, which s:llers are not dis-
posed to grant. The market to-day closes
steady with a fair amount of flour changing
hands. We quote superior extra $6.35 to 6.40;
extra $6.00 0 6.15; strong baker’s flour $35.70 to
5.85; spring extra $5.5p to 5.65; superfine
$5.25 to 5.40; fine $4.80 to 4.85; middlings
$4.40 t0 4.50 ; Pollards, $3.75 to 4.00 nominal ;
U. C. bag flour $2.70 to 2.80; oatmeal, mar-
ket very firm, $5.50 to 5.75. Cornmeal, $3.50 to

.00.

* GRAIN.—Wheat.—Receipts for the past week
307,117 bush. ; receipts from 1st January to
date, 635,830 bush., being an increase of 278,-
250 bush. on the receipts for the corresponding
period of 1873. Shipments during the week,
—— bushels; total shipments from 1st January
to date 299,763 bush., being an increase of 118,-
160 bush. on the shipments for the correspond-
ing period of 1873. The stocks in store and in
the hands of millers on the morning of the 15th
inst., were 792,325 bush., against 605,934 bush.
on the 1st inst., and 66,099 bush. on the 15th of
May 1873. Market has been fairly active all
week, with a good demand for shipping lots—
some little decline will be noted in our quota-
tions since last week. The principal sales
were of U. C. Spring, at $1.32% to 1.35, and
generally at a price within range of quotations.
We quote Chicago spring No. 2 $1.274 to 1.30,
and Milwaukee spring No. 2 $1.30 to 1.31.
Maize.—Stock in store 78,038 bush.; market
quiet, latest sale of a cargo afloat atyoc. Peas.
—Stock in store 53.525 bush., very little doing
at 85 to goc per 66 lbs., for cargoes afloat.
Oats.—Scarce, market price and advancing,
sales ex-store at 52 to 55c.; large sales are re-
ported to have taken place at prices not allowed
to transpire. Barley.—Market quiet and nom.
inal at $1.10 to 1.15. Clover seed, 31 to 11jc.
Timothy seed, $3.00 to 3.15.

GROCERIES.—Teas. — The market for this
article has been very quiet this week, the prin-

cipal demand being tor Japans at late rates,
which, however, are firm, the quotations for
medium being 424 to 624c ; very little doing in
Green or Blacks. Coffee.—There has been
rather better demand this week, the decline in
prices have induced parties to buy. Sales of
Java from 28 to 294c; Rio, 23 to 25¢; Mara-
caibo, 24 to 26c. Swugar.—Owing to a large
quantity being pressed on the market from the
ship’s side, prices are somewhat weaker, and we
now quote Cuba 7 to 8c; Barbadoes, 78c; we
this week quote local refined crushed A, ggc;
dry crushed, 1oc; ground, 1oc; yellow, 8 to 9c;
imported yellows, 74 to 8c. Molasses.—This
market has a strong upward tendency ; business
has been active ; sales comprise lots of Musco-
vado at 31 to 324c; Trinidad, 30 to 324c; and
Barbadoes at 40 to 42§c, chiefly at outside quo-
tation ; golden syrup, 42c; amber ditto, 48c.
Spices—There has been a good demand for nut-
megs atg5to $1.10 ; black pepperis rather dearer,
in sympathy with reports from producing
markets and New York, and is now selling at
173 to 18¢; cloves are higher, and held for 45
to 474c; cassia, 20 to 22c; pimento, 8 to gc.
Rice—Market is rather better supplied, and a
large business has been done in small lots at
$4.90 to 5. Fruit.—Prices generally have a
downward tendency, stocks are now getting re-
plenished. Layer raisins, $2.35 to 2.45, as to
size of lots ; Valencias are still in small supply,
and prices have advanced to 8% to g}c ; currants
now are in good demand at 53 to 6¢; Sultana
raisins, 11§ to 12c; almonds are scarce, and
held for 14 to r4ic for Tarragona ; filberts, 11c;
walnuts, 74c; prunes, none in market; figs,
small boxes, g to 104c.

HipEs AND PELTS.—We have again to note
an advance in our quotations; the market is
being well supplied, and the demand is good.
We now quote : No. 1 inspected, $8.50 to 9.50
No 2 ditto. $8.00 to 8.50; No 3 ditto, $7.00 to
7.505 Calfskins, 15¢ per 1b; Sheep’s Pelts, $1.75
to $2.50 nominal ; Lambs, 25 to 40c.

HArRDWARE.—There has been a falling off in
the amount of business as compared with the
previous week, and this has allowed importers
time to receive, check and put into stock goods
just to hand. Stocks are now better assorted
than for some time back, and, with the advent
of more seasonable weather, better times are
looked for. Several travellers have proceeded
west on the usual summer trip, and a fair
amount of business has been the result of their
operations. The only change we have to note
in quotations is in Pig iron, which has been
moving to a large extent within our range of
quotations. We quote: Pig Iron per ton—
Gartsherrie, $32 to 33 ; Glengarnock, $30 to 31
Carnbroe, $31.50 to 32; Summerlee and Laugle-
son, $31 to 32 ; Eglington, $29 to 30; Hematite,
$41.50 to 42. Bar Iron per 100 lbs. Scotch and
Staffordshire, 3 to 3.10; best ditto, $3.25t03.50;
Swedes and Norway, $5.50 to 6.50 ; Lowmoor
and Bowling, $7 to 7.50. Canada Plates per
box—Glamorgan and Budd, $6.25 to 6.50; Ar-
row and Garth, $6.25 to 6.50; F. and W.
Crown, $6.50 to 6.75; Hatton and Penn.,
$6.25 to 6.50 ; Squares and 14 x 20, 25c extra,
Tin Plates per box—Charcoal IC, $10.75t0 11;
ditto IX, $12.50 to 13.00; ditto DC, $9.75
to 10.; Coke IX, $9.00. Tinned sheets
No. 26 Charcoal best 15¢; Galvanised sheets
1odc. Hoops and Bands per 100 lbs,
$3.75 to 4.00; Sheets, best brands, $4.00
to 4.25; Boiler plate per 100 lbs, $4.00 to
4.50; Russia Sheet Iron, per lb, 16¢c to 17c.
Cut Nails per 100 lbs, 4 to $4.75. Wrought
Spikes per 100 lbs, $0.00 Pressed. Spikes per
100 lbs, $s5.50 to 6. Shot, Canadian, per 100
1bs, $7 to 7.25 ; ditto, English, $7.50. Lead per
100 lbs—Pig, 86.50; Sheets, $6.50; Bar, $7.00.
Steel per Ib—Cast, 13to 14C; Spring per 100 Ibs,
$5.50 to 6: best ditto, warranted, $6 to 6.50;
Tire ditto, $6 to 6.50. Ingot Tin, 28 to 30c; Ingot
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Copper, $22.50 to 23. Horse Shaes per 100 lbs,
$5.75 to 6. Proved Coil Chain, g in., $7.25 to
7.50. Anchors 7 to 8¢; Anvils 10 to 12C; Iron
wire 6 per bd1 $3.00 to3.10; Boiler tubes 2inch 18c,
2} 21c, 2§ 23, 3 25¢, 3%35¢, 4 inch 45c per
foot. Window Glass, 4th quality, per 50 feet,
to 25 added inches $2.60; to 40 added inches
$2.80; to 50 added inches $3.00.

LeaTHER.—Market quiet, and sales have been
moderate for the season, the only change we
have to make this week is in waxed upper which
is dearer, beyond this there is nothing calling for
special remark. We now quote :.—Hcmlock
Spanish sole No. 1 B. A. 26¢; ditto No. 2
23 to 24c; Buffalo sole No. 1 22 to 23c; ditto
No. 2 18 to 21c; Hemlock slaughter 26to 31c;
waxed upper light and medium 39 to 42§c; ditto
heavy 36 to 39c¢ ; grained upper 37 to 42¢; splits,
large 26 to 32c; ditto small 18 to 25¢; calfskins, 27
to 36 lbs, 6o to 75c; ditto 18 to 26 Ibs 50 to 65¢;
sheepskin linings 30 to 42¢; harness 26 t0 32
buffed cow 14 to 17¢c per ft.; enamelled cow 18
to:19c; patent cow 19} to zoc ; pebbled cow 14
to 17¢; rough leather 27 to 294.

LiQuors.—Brandy.—The change in the tariff
has caused a falling off in business, and transac-
tions this week have been unimportant, and no
change has been reported in quotations. Gin.—
Sales of DeKuyper’s in wood at $1.75. Casesof
this Gin are scarce and Red are held for $8.00
and Green for $4.50. Rum $2.25 per 16 o.p.
High wines move freely at $1.674 duty paid.
Rye whiskey in fair demand at 8g%c d. p.

NAVAL STORES.—Spirits of = turpentine is
rather firmer but not quotably higher, and
we continue to quote it 55 to 574c. Rosins.
are unchanged, strained $4.00; No. 2 $4.25 to
4.50; No. 1 $5,00 ; pale to extra $6 to 7. Pine
Tar and Pitch unchanged. Coal tar and Pitch
are in good demand at unchanged prices.

O1Ls.—There has been an active demand this
week, and large quantities have been changing
hands. Cod oil has been largely dealt in at 58
to sgc. Linseed Raw 75c; ditto boiled 8oc.
Seal steam refined is held for 674c, while large
sales have taken place on private terms. Of
Straw seal there is none inthe market. Bleached
Whale oil 75¢. Olive g5c to $1.05.  Petroleum.
The demand continues to be light, nothing do-
ing in car loads. Single barrels and small lots
bring from 19 to 2oc.

Provisions.—Butter.—Receipts during the
past week 530 kegs ; shipments 80 kegs. Mar-
ket quiet, prices tend downward. We now quote
new store packed western 24 to 25¢; dairy ditto
25 to 26¢ ; eastern townships 26 to 27. Cheese.
Receipts 382 boxes ; shipments ro boxes. Mar-
ket firm, fine factory 14 to 15c. Perk.—Receipts
249 brls. ; shipments 113 brls. There is an
active demand for the Lower Ports and lumber
regions. Inspected mess at $18.75 to 19.00;
uninspected mess $18.00; thin mess $17.50
extra prime $14.50. Lard.—1Is firta and advanc-
ing, now sells at 11} to 12c. Tallow in the
rough $4.00 to 4.50 per cwt., ditto rendered 64
to 7c per lb.

Raw Furs.—We have nothing of importance
to note this week; trade is quiet, collections
ale considerably below the average, our quot-
ations are unchanged :—Beaver, $1.75 to 2.25
per Ib; black bear large $10.00 to 12.; ditto
small $6 to 8 ; fisher $8to 10.00; silver fox $25
to 50; cross fox $3.50 to 5. ; red fox $1.50 to1.60;
lynx $2.00; marten, dark Labrador, §7 to 8
pale marten $1.50; prime dark mink $2.50
to 3.50 ;mink dark znds $1.50 to 2 ; otter $9 to
10} fall muskrat 12c ; winter muskrat 15 to 17c;
spring muskrat 22 to 25C; racoon 25 to 50c;
skunk 20 to 50c.

SaLT.— There has been rather more movement
in salt this week. Coarse being placed for lots
in the city at 85 to goc ; Fine is scarce and held
for $1.30 to 1.35.

WooL.—There has been nothing doing in
Canadian wools this week, the quotations for

which are fleece wool 30 to 33c; pulled wool
super 32 to 34¢; ditto No. 1 black and unassort-
ed 30c, nominal. A sale of greasy Australian
wool was made on terms which have not tran-
spired.

S ——————

TORONTO MARKET.

ToroNTO, May 20, 1874.

There has been rather more activity in trade
during the past week, than previously, but there
have not been many changes to note in quota-
tations, mor much to call tor special attention
in any direction. In groceries there has been
more doing, and orders from the country have
come in more freely, with the exception of
coffee, which is tending downward, prices are
firm for all leading articles. Hardware has
been in moderate request, but stocks have not
as yet been replenished to any marked extent.
Produce was dull during the entire week, but
closes with rather more enquiry and more in-
elination on the part of holders to meet the
views of buyers. Provisions have been in steady
consumptive request, at generally unchanged
prices. Leather has been in good demand for
most descriptions of stock, and receipts not
having been in excess of trade requirements,
prices are fully maintained. Wool continues
dull.

CATTLE.—Beeves.—There was a fair supply
in during the past week, the bulk of which may
be classified as first-class, and for which there
was a fair competition, $5.25 being the outside
price paid for car loads. Sales include one car,
averaging 1200 lbs, at $60; one car, averaging
1250 lbs, at $5.12%; two cars, avaraging 1230
lbs, at $62 ; one car, averaging 1400 lbs, at $5.25;
one car of cows, averaging 1150 lbs, at,$4.90;
two cars averaging 1260 lbs, at $65 ; three cars,
averaging 1300 lbs, at $67; with five per cent
allowance of gross weight; one car of oxen,
averaging 1500 lbs, at $63. Sheep.—Receipts
limited to a single drove, which were disposed
of at from $8.50 to 10; second-class are quoted
at $6, and third-class at §3 to 4. Lambs.—The
demand has fallen off somewhat, and prices are
easier at $2 to 4. Calves.—There are no first-
class coming in, but plenty of inferior, these
bringing from $4 to 8; prime would command
$10 to 12.

Drucs.—There has been a fair business done
in this line during the past week, but there has
been no special activity, and prices are alto-
gether without change.

FLouR AND MEAL.——Flour.—In store on the
18th inst., 22,131 brls., against 25,076 brls. the
previous week, and 13,309 brls. at the corres-
ponding date of the previous year. Notwith-
standing some decline in the price of wheat in
Liverpool, flour in that market has remained
without change, and there has been no altera-
tion of any importance here. Extra is steady at
$5.70 f.o.b., at which recent sales have been
made. Spring wheat extra has changed hands
within the past few days at $5.30 f.0.b. for the
most part, although a limited business was done
at $s5,25, at which there are now no sellers.
Superfine has been inactive, the latest reported
sale being of a choice brand at §5.10. Oatmeal.
—Is firm and in fair demand. Some lots sold
at $5.50, but holders are now asking $5.60 to
5.75, and in some cases $6. Bran.—Quoted at
$19 to 20 for car loads in bulk on the track, and
at $22 for broken lots delivered.

GRAIN.—Wheat.—In store on the 18th inst.,
483,284 bushels, against 572,196 bushels the
previous week, and 250,385 bushels at the cor-
responding date of last year. There was a fur-
ther decline during the week in the Liverpool
wheat market, and for most of that time inac-
tivity was the prevailing feature of this market,
buyers and sellers being widely asunder in their

views. At the close, however, there was a bet-
ter enquiry, though at a lower range of prices,
and holders seeming more prepared to accept
the situation, some business was done. Several
round lots of No. 1 spring, changed hands at
$1.23 f.o.b., at which figure buyers could pro-
bably §till be found, holders asking $1.24 to 1.25.
In white wheat there has been no late business
reported, and quotations are nominal at $1.30
to 1.33 f.o.b. ; for No. 2 fall, and No. 1 Tread-
well. Peas.—In store on the 18th inst., 59,730
bush., against 60,842 bush. the previous week,
and 44,725 bush. at the corresponding date of
last year. There have been no sales whatever
during the week, except of farmers’ loads, for
which there are buyers at 70 to 72c. Oats.—
Receipts have been rather more liberal, but
prices have not given awnay, and sales have been
readily made at 55c on the track.

GROCERIES —Coffee.—Is easier to buy, but
quotations are nominally about as last quoted.
Good samples of Java are obtainable at 27 to
30c., and of Rio at 25 to 26¢c. Fisk.—Dry cod
are selling to a fair extent at 5ic_per 1b. Of
other fish this market is bare. Fruit.—Valentia
raisins are now not to be had. Layers are held
at $2.50 to 2.75, and Sultanas at 124c. Cur-
rants are very firm, quoted at 6 to 64c. for good
samples. Rice.-—Is beginning to arrive, but
prices remain steady at #5.25 to $5.40. Spices.
—Inactive and unchanged. Sugar.—There has
been scarcely anything doing in raw descrip-
tions. Yellow refined is selling quietly, and is
steady as to price at 8% to gjc. for Montreals,
and 8 to gc for Scotch and English. Whites
are the turn easier, but there are no sellers
under 10} to 10§c, according to quantity. Tea.
—Has been in steady demand from the trade,
but jobbers have not been buying of late quite
so freely as previously. Young Hysons have
had the principal enquiry, and sales to a fair
extent have been made of all grades at full
prices. Japans are in small stock and are in
good request and firm. Blacks are selling
moderately and at full rates. Tobacco.—Is very
quiet and prices unchanged.

HarDWARE.—Stocks are still light, but they
will now shortly be made up from arrivals by
the spring fleet, which have already reached
Montreal. Trade continues rather dull, and
prices are not changed to any extent,

Hipes anp PeLTS.—Hides.—There are not
many green coming in, and all offerings are
readily taken at former quotations. Cured are
selling at 8}c for No. 1, and 64c for No, 2.
Ca‘l{skins.— reen are coming in plentifully, but
find ready buyers at 11c, Cured are very dull,
and no recent sales have been effected. Sheep-
skins.—The receipts are now light, and prices
are nominally unchanged. Lambskins. —In
these, dealers are still paying 15¢.

LeAaTHER.—Spanish Sole—Is in rather small
stock and firmer, with none now offering under
26¢. Slaughter Sole—Inactive and unchanged.
Upper.—Good light stock, which is not over-
abundant, has been in request, but ordinary is
neglected. Harness—Has had a fair enquiry at
unchanged rates. Buff and Pebble—In steady
demand, with ready sale for all coming forward
at 16 to 18c. Russe}s-—ln demand, and selling
at up to 45¢, according to quality.

ProvisioNs.—Butter.—There has been little
disposition to buy during the past week, and
prices are again slightly lower, large rolls, of
which receipts have principally; consisted, are
quoted at 15 to 18¢ according to quality,with the
demand only of a retail character. Cheese.—
New is selling to meet ordinary consumptive
wants at 14c. Dried Apples.—Now held at 11c,
stocks being in very limited compass. Eggs.—
Are rather nrmer, and may be quoted at 114 to
12¢, for packed. Lard.— In moderate request
at unchanged quotations. Bacon.—Steady at
82 to gc for Cumberland cut. Hams.—Smoked
are bringing 11} to 12}c, and canvassed 12} to
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BRITON

MEDICAL & GENERAL LIFE ASSOCIATION.

EXTRACTS FROM THE QUINQUENNIAL REPORT TO 31st DECEMBER, 1872.

NEW BUSINESS.

The past five years have been years of acknowledged depression in regard to the business of Life Assurance ; yet it is the gratifying privilege of
the Directors of the Brrrox to be able to report, during the period under review, a very large accession of new Members, as will appear from the
following return of Proposals and New Premiums for the period 1868 to 1872 inclusive : —

Number of Proposalg.............. 13,604; Amount Proposed.........oveuvirerernrnnnenans £3,980,200 2 11 Stg.
Number of Policies Issued ........ 10,563; Amount Assured ...........iieiiiniiiiiaiiinenn 2,993,294 17 1
ANnual PremitmB. oo oeieuteeeenseninretsetstoeesesstereneetorsensanscrsssnsosasesnnssns 102,430 10 6

It hag been the object of the 15irectors to deal equnitably with this large number of proposals; on the one had they have not desired to send
away from the doors any life that could be safely admitted; on the other, bearing in mind how much the prosperity of an Assurance Company
depends upon a judicious selection of risks, they have tried only to accept such lives as they believed would become profitable members of the
Society. A certain number of the proposals were not carried into effect from causes over which the Directors had no control, but of those not
completed by far the larger proportion were either absolutely declined by the Board, or were surcharged at such a rate as the proposers did not care
to accept.

v The Proposals received for the first five years were 13,604 for £3,980,000 2 11 Stg.
The Policies issued. ... cvvvveririvinnreranennnns 10,560 2,993,294 17 1

Sothat.......ociiiiiiiiiiiiiiiiae, 3,041 for £986,905 5 10° o

were not oarried into effect. It would have been a source of pleasure to the Directors to have decreased this proportion of uncompleted assurances
by dealing with less severity with many of the propositions submitted to them, if they could have done so without sacrificing those principles of
ocaution on the exercise of which so much of the success of the Office must depend.

ANNUAL INCOME.

The Annual Premium Income of the Association in the year 1872 was .. ..o vveitirrerervnenenncerernnnnns ...£224,452 16 7 Stg.
The Interest and other items amMount t0 .. ..uiviiiiiiiiiiiiieieiieeereneerereeeiesaseereseonncssserannns 26,728 11 10
Making a Total Income of . vvivvetivvreereeronssonastaecananssnnnns Ceaseaee tieeessesaceaenens £251,181 856

CLAIMS AND MORTALITY.

In the nineteen years the Brrron has been established, no less than 3,470 claims have been paid, amounting with bonuses to £1,205,786. The
claims of the past five years were in number, 1,897; the number of Policies, 2,171; the Amount, with Bonuses, less Re-assurances, £758,958 0s. 11d.
The claims in the previous five years, ending 1867, were 1,165 for £431,610

Whilst in the akove return they were for ...... eeens 758,958
So that there is an excess of the last period over the former of 732, for ..£228,348 Stg.
FINANCIAL CONDITION. ’
The funds in hand at the end of the Quinquennial period, i. e., 31st December, 1872 (by which are meant the net assets after
deducting all claims, value of re-assurances, etc.) were ......... Ceeeereitietaantans Cereraeaas teevesennrarann £614,166 2 1
At the commencement of the period they were 416,723 3 6
8o that in the five years the Association has set aside ..... recetriecitacaannns eeeetetiitetreenesrraseennes eees 2197442 18 7

—_—
The gross Assets of the Association amounted on the 31st Dec., 1872,t0........00...., Cerereseaeen o0 £653,402 2 4
They have all been carefully audited and certified by the four appointed auditors, and consist of the following unexceptionable securities :—

Mortgages on property within the United Kingdom .....ccviviiiiiiiiiiiieninernennnennnn, £256,0056 2 7
Ditto, ditto, out of the United Kingdom ....e.ueuiieeeeeeiunenarisieesennernnnennensnnnns. 1,326 13 11
Loans on the Company’s PoliCies «..ovveeeinteerenrecnncanns teeeenan Ceeetiiaenaes ceeeans 86,728 15 1
Investments—
In British Government Securities ......0veeveenavenns. fereeeseeeeceetetetansernanas .. 46,620 110
In Colonial ditto 59,967 7 7
House Property .c.eccvveeinn.nn, cieee . teersennasae 79,232 18 4
Reversions ...e.ccceveenncras 2,247 711
Half-Preminms on Loan .........cccievennn. crevenas Gevesecestaacsaratassantsessesasntne 24,419 17 11
Claims due from other Companies .......covuues PN ceeeniaes Ceereraanes Gessaen ceeianes 50456 0 3
Loans upon Personal Security .......ccoviiiiiiinennnenn, tesaeens teeasienas £33,226 011
Ditto, ditto, in connection with the deposit of Title Deeds and other Miscellaneous
Property ..... ceeensen teeretcietcesacnarane ceeeen Cetresensenantreananes 19,481 911
T 52,707 10 10
Agents’ Balances .........cccvveiinniieans treessenenacnes D S ... 26853 010
Outstanding Premiums.........c.ccovo0ne.e, Cetetetens tesereisnnnanas ceus 7466 7 &
Ditto Interest...ceoveeeeeasecvncnanne 9,604 7 4
Interim Half-year’s Dividend to 30th June . 1416 16 0
Sundry Small Assets ......cc0veeniiannnn.., 3,689 0 3
Cash—
On Deposit v..ovvvevennnns Ceversereneresnaree ferreisennias Cerererasaaan £7,000 0 0
In hand and on Current Accounts ...... Se e siasertrarentirtcoseenenrrnnas 33,053 13°11
T 40,063 13 11

£653,402 2 4
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Briton Medical and General Life Association—Continued.
VALUATION OF POLICY AND ANNUITY CONTRACTS,

In order to arrive at the exact measure of the liability of the Association

which are given below, & full and complete valuation of the same has been made.

Consulting Actuary of the Association, M. ARTHUR SCRATCHLEY, M. A,

under @ts_various Policy and Annuity Contracts, the particulars of
This important and laborious work has been performed by the
who has been assisted by the Actuary and Secretary, and the other

officers of the Society, by whom the requisite Schedules have been prepared with the greatest care to secure complete acouracy. All the work has
been carefully checked and examined by competent authorities, and the following Balance-sheet shows the result of the same :—

STATEMENT OF VALUATION.

AssETS.
The Assets of the Association, as per Auditors’ Balance-sheet at 31st December, 1872, Were....coceeceresnnencss ... £653,402 2 4
Present value of the Premiums payable under the various contracts comprised in the foregoing Schedule, interest 4
POT COME 4eanevnessssceosssssassassesascsasssnarssncresaseecces teseseiannee B T teeeeee 2,928,616 2 3

£3,682,018 4 7

LiABILITIES.
The present value of the sums assured, as per Schedule, i8 .cvverciiiiecrierririaanienes vee..£8,301,527 17 10
Value of ANDUIES .eucaeeesesoorocesesssssesssssssananssssoonasetacesnonarsrosesonress . 15,145 17 10
Outstanding Claims, &6, «..cceeeveeraaness 38,976 12 0
Dividends unclaimed.....ceevececrerrsscess 259 8 3
. 8,855,909 15 11
Leaving & Balance of ...cceseesesnreaeracocenraces .. £22,108 8 8
ARTHUR SCRATCHLEY, M. A., Consulting Actuary. )
The above Statement shows a balance of .......c.veveenaianaas J R R LR LR LR T Y ve..£226,108 8 8
If to this we add the Capital at Call, amounting £0...ccoevviirarecenees teeessenreceatanns reessersesasee vee. 142,000 0 O

There will be the sum of
over and above all liabilities as a security for the Policyholders.

cesesesssecsneee

ve....£368,108 8 8 Stg.

sessssssreesncsc e

ANNUAL PREMIUM INCOME. EXTRACTED FROM
The following is & Schedule of the Policies which were in force on the
8 31st December, 1872. TWENTIETH ANNUAL REPORT.
No of |Sums Assured| Yearl ’ !
DzscripTioN OF TRANSACTIONS.  |p;jisioq| and Bonuses. Premim};xs. NEW BUSINESS.
£ During the year the Directors have received 2,337 Proposals for Assur-
ASSUBANCES FOB WHOLE TERM OF LIFE. £ ing a capital sum of £771,539 9s. 7d. These Proposals have been thus
1. With Participation in Profits. |21,781 5,207.708-220 |156,149613 || gealt with :—
0TS’ ASSUIANCEB. .. vvsvsvresanss 84,764:283 | 1,016-81 -
Endowment ARurances. ..o .. 306 | 34562616 | 100002 || 07 for sasuring £25,221 8s. Od. have boen declined ;
ghildren'sEndowm’ts(ans.ntumble) 13 | 2311158 94-318 485 “  £199,269 Bs. 6d. have mot (Doen cfzﬁszﬁa from
uilding ASSUrances ...ccceececcse ,U09" 273-94' H
iy o syl SRR I D061720 | Gosgag || L762 ¢ £547,048 15s. 4d havo boen carried into effect, and
First of tw0 Lives ...voceceeernnss 350 | 67,719,762 | 3,071-254 have produoed the sum of £18,370 12s. 9d. in
Lt of tWo LAVe8 «vveevcensrnnsse 10| 2,438:649 29-614 Annual Preminms.
First of three LiveB....ccecaceeeees 1 7316 2-587
Survivorship Assurances .......... 3 2,550° 37778 INCOME.
Contingent Assurances ....... ceees 2 400- 10-149
Paid-up Policies ......... cees 9 2,203-7 — The total Premium Income of the Association for the .
Extra Preminms Payable .......... —_ - 1,462-97 year, after deducting Re-Assurance Premiums, )
' amounted t0...cciciittirrciitetciinrataiaians £224,102 18 3
Total Assurances, with Profits...... 22,664 | 5,202,558-75 (163,781'4 Tho INterest $0....eesecrerseeesessorasssosasosnans 27,519 3 10
The other items ..... R Ceeseesceerserarnrsaees 239 17 9
2. Without Participation in Profits. —
For whole term of Life ............ 3,458 {1,622,386-46 | 54,743'553 Making a total Income of .........eues . . £251,661 19 10
Minors’ ASSUFANCES..ccosessvssssrs 7 7,250 63-877 bt
Endowment AsSsurances........ ceve 98 23,404 1,020-385 CLAIMS
Paid-up Endowment ...........c.. 1 1°300 — :
Children’s Endowm'ts (Prems. returnable)l 138 22,175- 830-835 The Claims during the year have been 481 in number, caused by the
Do. do.  Prems.non-returnable 1 100- 3983 || deaths of 414 assured lives, and have amounted (less the sums received
Limited Payments ...cocovoeaseeee 11 8,750 120584 || from Reassuring Offices) to £161,573 2s. 10d. This sum, in accordance
Increasing Scale co.o.oeevnoees . 125 63'824-479 | 1,880-904 || with the custom of the Association, includes all claims admitted this
Decreasing Scale.....coceee erases 26 14,750- 518:833 || year.
Half Premium Table (No Debt, 187 | 116,701 2,961-363 ACCOUNTS.
Term Policies ..... ceeceesaensases 58 28,055- 714-87 i . X
First of two Lives .....eevne e 103 38,544:958 | 1,803,197 The Accounts, prepared in the now recognized Parliamentary form,
Last of two Lives ...cevvuieeianses 64 [ 20,869 354'585 || are submitted herewith. From them it will be seen that the excess of
Last of three Lives...ccccvveveaees 13 5,798 54-933 || Income over Outgoings is £35,984 8s. 8d., which sum has been added to
Survivorship Assnrances .......... 15 12,450 204-904 || the Funds Account, increasing the same to £650,150 10s. 9d.
_Assurances with risk of Accident.... 14 8,150° 94-613 The gross Assets have been increased to £766,059 17s. 6d. It will
"I8816 ASSUIANGCES. . scoessorcsescnns 4 1,850° 2,125 || be observed they consist of carefully gelectad securities of first-class
Endowm’t Assu’'nces, Increasing Scale 3 500- 19-141 character.
Paid-up Policies ... cee ceenen 95 | 27,329-179 — BRANCHES AND AGENCIES.
Extra Premiums Payable .......... — — 359-218
: In Canada the Association has an important and rapidly extending
Total Assurances, without Profits ..| 4,421 |2,014,187-066 65,751-203 Branch, but with this exception the Directors have not endeavoured to
push business abroad, nor have they any present intention of so doing.
Total AssSurances........eeeoee .. ..|27,085 |7,516,745-816 |228,5632603 || In Scotland the affairs of the Association continue to be well adminis-
Deduct Re-Assurances ....... ciees 118,024-562 | b5,535-743 || tered by the Local Board in Edinburgh. .
; The Directors are glad to be enabled to report a continuance of valua-
Net Amount of Asgurances --....|27,085 | 7,398,721°254 | 223,096'86 || ble support from the members of the Medical Profession.
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BRITON MEDICAL AND GENERAL LIFE ASSOCIATION.

ACCOUNTS FOR THE YEAR ENDING 31st DECEMBER, 1873.

First Schedule.

REVENUH ACCOUINT.

INCOME. a EXPENDITURE. P a
£ 8. d. 8.
ginning of the year ......... 614,166 2 1 1878, | Claims under Policies after deduction
Dlesg.ssil Amount of Funds at the be 1§ of tho year Dec. 31 of Bnms Re-Assured . £120,406 14 2
PromMillIiB .....cccooverrirerrivnirerrisiresrerienesnesnsseneereonssereesses 224,102 18 3 Claims admitted, but not due . 41,166 8 8 161578 2 10
Interest and Dividends........ 27,319 310 Endowments......... 1086 0 2
i 239 17 9 Surrenders .. 6,730 14 6
Fines and Fees Annuities.... 2,87 14 4
Commission ....... 11687 2 0
Expenses of Management, viz. :—
4 General Charges, including Rent,
Salaries, Printing, Office Ex-
P , Adverti ts, &c . 10,337 8 0
Directors' Fees ,150 0 O]
Auditors’ Fees 210 0 0
Law Charges .. 487 8 9|
Expenses of Br
Agencies 10,294 3 7
24479 0 4
Other Payments, viz.:—
Income Tax..... 232 2 1
Cash Bonus..... 13 10 6|
Policy Stamps 354 10 0|
Medical Fees .... 2,632 16 11 .
Brokers' Commissi
change Account
3,349 17 11
Profit and Loss........ 8 3 7
Dividends to 8hareh 2,833 12 0
Expenses of Quinquennial . 1,581 3 6
Amount of Funds at the end of the ye !
cond 8eheduld) ..........c.ccvvreremvereroreresnsnnnn 650,150 10 9
865,828 111 865,828 111
Second Schedule.
BALANCE SEHAETHRT.
LIABILITIES. P a ASSETS. . a
8. d. 8. d.
. Shareholders’ Capital paid up ............ £85420 0 0 1873. Mortgages on Property within the United Kingdom. 271,624 11 2
1)18.3331 Assurance andp r .. 614,73 10 9 Dec. 31 Dltto,alﬁtto, out of the United Kingdom 1,369 11 §
Total Funds, as per First 8chedule ... —| 650,150 10 9 Loans on the Company’s Policies ....... 88,995 14 1
Claims admitted but not due ...... 41,166 8 8 Investments—
Unelaimed Dividends ............ - 2%6 6 3 In British Government Securities. 46,520 1 10
Sundry Outstanding Accounts s 50? g 18 R ilIn Collz’m;)m.ltur Stocc}l{itto s 17(11370 1% (7;
,07. ailway Debenture 0
Temporary Loan House ;roperty ........... 81,340 1 4
Reversions .................. 4337 5 9
Half-Premiums on Loan.............. 24,121 10 6
Amounts due from other Companies e s 8,187 8 ©
Loans upon Personal Security........... £34,060 8 8
Ditto, ditto, in connection with the
deposit of Title Deeds and other
Miscellaneous Property ... 19,847 17 4
53917 6 0
Agents’ Balances......... 33,964 8 11
Outstanding Premiu 7,008 1 2
Ditto. Interest ... 10202 1 8
Interim Half-year’s Divide 141616 0
Sundry Small Assets...... 1,278 19 2
Susgense Account ................. 701 010
Cash—
In hand and on Current Accounts....................... 38,348 19 8
706059 17_6 ___706,09 17_6
‘We have examined the various Books, Securities, and Vouchers, relative to the above Accouut, and beg to report the same correct.
FRANCIS WEBB, Chairman. II‘I(EI?}?YBIA%:([)‘(V;V%:K,
MILLIS COVENTRY . J , ! .
E. J. OLIVER, ’| Directors. J. J. FAIRFAX SCOTT, Auditors.
JOHN MESSENT, Actuary and Secretary. J. C. WOOLLACOTT,
Dated this 26th March, 1874.
Deposit in Canada for Benefit of Canadian Policy-Holders, - - $100,348.

HEAD OFFICE FOR CANADA-12 PLACE D’ARMES, MONTREAL.

JAMES B. M. CHIPMAIN,

E, A. MUMFORD, Inspector for Province of Ontario. MANAGER.

OFFICE—-EDINBURGH BUILDINGS, TORONTO.
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CLERKS & BE_SINESS MEN

During the Summer Months, while trade is quiet,
young men should not fail to avail themselves of the
superior facilities offered for obtaining a

Thorough Business Education.

Send for Circular, Address

ODELL & TROUT

Toronto, 7th May, 1874. B.A.C. C’oﬂege.

Government House, Ottawa.
Monday, 20th day of April, 1874.

PRESENT!

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the
Minister of Customs, and under the provisions of
the 11th Section of the Act, 36 Vic., Chap. 128, inti-
tuled: * An Act relating to Shipping, and for the re-

istration, inspection, and classification thereof,”

is Excellency, by and with the advice of the
Queen's Privy Council for Canada, has been pleased
to appoint William Robert Aylsworth, of Mill Point,
in the Province of Ontario, Gentleman, to superin-
tend the survey and admeasurement of Shipping,
of the Registration Port of Napanee, in the said
Province of Ontario.

His Excellency has been also pleased to order that
so much of the order in Council of the tenth day ot
April instant, as appoints the Landing Waiter at the
said Port of Napanee as such Superintendent, be,
and the same is hereby cancelled.

w HIMSWORTH,

C.C.P.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETQ.

In the matter of William Lennox, an Insolvent.

The Insolvent has made an assignment of his estate
to me, and the Crecitors are notified o meet at my office,
No. 16 Adelaide Street, in the City of Toronto, on Wed-
nesday, the 27th day of May next, at two o'clock in the
afternoon, to receive statements of his affairs, and to
appoint an_assignee. .

<JAMES B. BOUSTEAD, Interim Assignee.
Dated at Toronto, this 11th day of May, A. D. 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Charles Chamberlin, an Insolvent.

The Insolvent has made an assignment of his estate
to me, and the Creditors are notified to meet at my
office, No. 16 Adelaide Street East, in the City of To-
ronto, on Tuesddy, the twenty-sixth day of May next, at
two o'clock in the afternoon, to receive statements of his
affairs, and to agpoint an assignee. .

AMES B. BOUSTEAD, Interim Assignee.
Dated at Toronto, this 8th day of May, 1874.

INsoLVENT AcT oF 1869g.

In the matter of Joel L. Wells and James Stewart,
trading together as co-partners, as well as Joel L. Wells
individually, Insolvents.

A first and fival Dividend Sheet has been prepared,
open to objection until Thursday, the fourth day of June
next after which the said dividend will begaid.

AS. B.BOUSTEAD, Assignee.

Dated at Toronto, this 218t day of May, 18/4.

INSOLVENT ACT OF 1869.

In the County Court of the County of York.

James Brayley and Sidney F. McKinnon Plaintiffs, vs
John Bairn, Defendant.

Uigon the application of James Brayley and Sidney F.
McKinnon, and upon havin read the Writ of Attachment
herein and return, and the affidavit of James R. Roaf,
I do order that a meeting of the credftors of the above
named John Bairn be held at the office of the Clerk of the
Court, ‘before him, in the Court House, Toronto, on
Wednesday, the tenth day of June, A. D. 1374, at ten
o'zlock in the forenoon, for the purpose of appointing un
assignee to the estate and effects of the said j’ohn Bairn.

Dated at Chambers, this 18th day of May, A.D. 1874.

(Signed), G. DUGGAN, Judge.
EnoLisH, McDoucaLL & Roar, Plaintiffs’ Attorneys.

‘e TEMPERLEY LINE. ™™

Montreal, Quebec, and London.

This Line is composed of the following first-class power-
ful Iron Steamships:

SCOTLAND SEVERN
THAMES ST. LAWRENCE
DELTA HELOIS.

And is intended to perform a regular service during the
season of 1874, between

LONDON, QUEBEC, AND MONTREAL,
Leaving London every alternate

Wednesday and Saturday,
(calling at Plymouth outwards for passengers) and Que-
bec every alternate

Tuesday and Thursday,
Through Tickets from all points Westat reduced rates.
Certificates issued to persons desirous of bringing out
their friends. Through Bills of Lading issued on the
Continent and in Lonion for allwfans of Canada, and in
the United States to Detroit, Milwaukee, Chicago, and
other points in the West.

For Freight or Passage apply to

TEMPERLEYS, CARTER & PARKE,
21 Billiter Street, London.
CRANE & BAIRD, Toronto.
ROSS & CO.“?uebec.
or DAVID SHAW, Montreal.

DOMINION LINE.

This Line is composed of the following first-class, full
powered Clyde-built Steamships, and is intended to per-
form a regular service between Liverpool, Quebec
and Montreal in summer, and Liverpool and Portland in
winter :—

MONTREAL ...... 3,250 Tons....(Building)
DOMINION......3,200 Tons....Capt. Bouchette.
ONTARIO..........3,200 Tons,...Capt. French.
VICKSBURG .....2,500 Tons....Capt. Roberts.
MEMPHIS ......2,500 Tons....Capt. Mellon.
TEXAS...ccccces...2,350 Tons Capt. Laurenson,
MissISSIPPI ....2,200 Tons,...Capt. Wrakes.

UEBEC........2,200 Tons....Capt. Bennett.

1. Louis......1,824 Tons....Capt. Reid.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p_epaid Tickets are
issued at reduced prices to those desirous of biinging
out their friends.

Sailing from Liverpool every Wednesday, calling at
Belfast Lough to take in Cargo and Passengers.

Through Tickets can be had at all the principal
Grand Trunk Railway Ticket Offices in Canada.

For Freight or Passage apply in Liverpool to

FLINN, MAIN & MONTGOMERY,
In Montreal to

Lancelot’s-key.
DAVID TORRANCE & Co.,

Exchange Court.
Or JOHN N. LAKE, 20 Toronto Street, Toronto.

Government House, Ottawa.

Wednesday, 29th day of April, 1874.
PRESENT:
His Excelleney the Governor General in Council.

On the recommendsation of the Honorable the
Minister of Customs, and under and in pnrsuance
of the 11th Section of the Act, passed in the 36th
year of Her Majesty’s reign, ch. 128, intituled: *“ An
Act relating to Shipping, and for the registration,
inspection, and classification thereof.”,

is Excellency, by and with the advice of the
Queen’s Privy Council for Canada, has been pleased
to appoint George P. Lander, Esquire, of Port Hope,
Province of Ontario, now a Landing Waiter at Port
Hope, to_superintend the Burvey and admeasure-
ment of Shipping, at the Registration Port of Port

Hope.
W. A. HIMSWORTH,
C.P.C

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In t e matter of Samuel Clarke,of Toronto,an Insolvent.

The Insolvent has made an assignment of his estateto
me, and the Creditors are notified to meet at my office,
No. 7 Toronto Exchange, Wellington Street, Toronto,
on Monday, the eighthday of June next, at two o'clock
p.m., to receive statements of his affairs and to appoint

an Assignee.
WM. F. MUNRO, Interim Assignee.
Toronto, 20th May, A.D. 1874.

THE DECASTRO
SYRUP COMPANY,

88 KING STRHHAT,

MONTREAL,
Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey.
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden,
Standard. . IXL Syrupinsmall punch’ns

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsburg Starch Co.

PREPARED CORN
For Puddings, *

BLANC MANCE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal. .
Works—Edwardsburg, Ont.

Canada Bolt Company,

TORONTO,

MANUFACTURERS OF ALL KINDS OF

BOLTS AND NUTS,

Fish Plates, Bridges, Gars, Ma-
chinery, Carriages, &c.

PRICE LISTS ON APPLICATION.
: W, J. MORRIS,
General Manager.

SIR H. ALLAN President.
Toronto, 1874.

Galt Edge Tool Works.

IN STOCK AND MADE TO ORDER,
AXES:

Double and Single Steel Chopping, Scoring, Broad
Hunters', Boys' and Bench.

ALL KINDS OF

Drawing Knives, Chire s, Hammers, Hatchets, Picks,
and Coopers' Tools.

MACHINE KNIVES:

Stave Cutting, Stave Jointer, Shingle, Wood Planing,
Wood Moulding, Wood Tennoning, Straw Cutting, Tur-
nip Root, Paper, Flax Scutching, Cheese Box and
Butchers' Cleavers, &c.

CARRIAGE SPRINGS:

Elliptic, Concord, and Side Sulky, Bright and Com-
mon Seat, made from the best English Steel, oil tem-
pered and warranted.

JAMES WARNOCK & Co.,
GALT, Ont.




We gre manufacturing above celebrated make of

HORSE SHOES,

made from selected W ht scrap lron, which
for general excellence, l?oli'hgas regardagu;lity ahd uni-

fo!'rn!u‘ity,nare umurlpa:led. h sh

4 orse 00§ are pre-
ferred ovprel? eoth?n,a nlq:ey are used entirely by the
principal Farriers and Horse Railway Companies through-
out the United States.

Orders solicited, which will be promptly executed.

We also manufacture every de- cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE
Carpet Warps, Beam Warp for Woolen Miils

‘Warranted the very best quality. None genuine with-
out our label.
ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.
WM. PARKS & SON., .
New Brunswick Cotton Mills,
8t. John, N. B.

Hamilton Stamping Works.

I M. WILLIAMS & CO.,

Manufacturer of

PLAIN; STAMPED AND JAPANNED

TINWAR E.

Works—HUGHSON STREET (between Rebecca
and Gore Streets.)

Office—74 JAMES STREET NORTH,
HAMILTON, ONT

STARR, GILL & Co,,
BROCKVILLE,

WHOLESALE CONFECTIONERS

And Biscuit Manufacturers.

Sole Manufacturers in the Dominion of the different
varieties of Corn Cake.

LEEDS FOUNDRY.

E. E. ABBOTT,

Manufacturer of

MACHINISTS’ TOOLS,

ONTARIO GLOVE WORKS.

JAMES HALL & CO,,

Manufacturers of

GLOVES, MITTS,

AND

Buck Over=Shoes,
BROCKYVILLE,

Ontario.

o a— e —

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufacturers of

MACHINISTS' TOOLS,

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(OppositeUnion Station.)

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Wm. Wagner, Insolvent.

The Creditors of the Insolvent are notified that a
meeting will be held at my office, No. 26 Toronto Street,
in the City of Toronto, on Tuesday, ths 2nd day of June,
at two oclock in the afternoon, for the public examina-
tion of the Insolvent, and the ordering of the aff.irs of
‘the estate generally.

W. T. MASON, Assignee,

Dated at Toronto, this 16th day of May, A.D. 1874.

IURQVCB DOUBLE
- "

Sy e AL
ERSHOREY %Co." ‘
PROPRIETORS .
NAPANEE , ONTARIO . ‘\“\

B -

|
L

FAN BLOWERS and BOLT CUTTERS,
CIRCULAR SAW MILLS,

WOOD PLANERS,
AND GENERAL MACHINERY.

GANANOQUE, " - . ONTARIO.
CANADA SCREW COMPY,
DUNDAS, ONT,

Manufacturers of Gimlet Pointed Screws.

Price as low as they can be imported. . Quality un-
surpassed.

K=" Orders solicited.

GEO. F. BURROWS,
Manager.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co,,
SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.
ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.
All Goods warranted to be of the best quality.

21—3m -

Nos.

TORONTO SAFE WORKS

o

J. & J. TAYLOR,

Manufacturers of

(} FIRE AND BURGLAR PROOF SAFES,

117 to 119 Front Stireet East,
TORONTO.

ST. CATHAJRINES SA

R. H. SMITH,

Y(Successor to J. Flint,)

Manufacturer of all Rinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

W WORKS.

Patent

Ventilation
for carry

B.

72 SUDBURY STREET,

STURTEVANT

Pressure Blower,

X For Cupola Furnaces, Forges, Steamships, Iron Mills,

, Etc., and Exhaust Fans of all kinds
ing off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

F. STURTEVANT,

Patentee and Sole Manufacturer,

BOSTON



THE MONETARY IIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1205

Insurance.

e A A A A A A ISP TSI S

CANADA

Life Assurance Company.

This Institution having been
ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security
assurers. These features, as well as the Company’s

MODERATE RATES,
ender the Institution one whose advantages are not sur-

passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company’s Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary.
Agentin Toronto.—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, oVer.....oc.ccoeesn. $1,222,000 00
Goverement Deposit, over . . 100,000 00

Policies payable during lifetime at ordi-
nary life rates,
(By application of profits)
Chief Offices, 429 Strand, London.
Head Office for the Deminion:
12 PLACE D’ARMES, MONTREAL.
JAS,. B. M. CHIPMAN,

Manager.
Toronto Office—Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agentand Inspector of Agencies.

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS - - -

DirecTORS IN CANADA,
T.B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan bank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Comﬁmy.)
THOS. CRAMP, Esq., Merchant: .

$27,000,000

OSSES PAID IN COURSE OF THIRTY-FIVE
L Years exceed FORTY M1LLIONS OF DOLLARS.

i rompt payment and liberality in adjustment
ofsii:“{;gg are ebg g;omineut features of this,wealxhy
Company.

Fire AND Live PoLIcIgs issued with very liberal con-
ditions
JAMES FRASER, Agent Fire Department, 5 King
Street West, T’oronto,
THOMAS BRIGGS, Agent, Kingston.
GEORGE ]. PYKE, Inspector of Agencics, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,
v Chief Agent for the Dominion, Montreal,

insurance,
Twenty-eighth Annual Statement

OF THE

Connecticut Mutual
LIFE INSURANCE (CO0'Y,

OF HARTFORD, CONN.

Net assets, January I, 1873.......ccoeiennnien $33,679,661 69
RECEIVED IN 1873.
For Premiums..,.......oe.. ...87,631,537 60
For Interestand Rent......... 2,230,182 39
#9,861,719 99

$43,541,381 68
DISBURSED IN 1873.
To Poricy-HoLDERS:
For claims by death and ma-

tured encowments............ $2,379,056 17
Surpius returned to Policy-
holders ...ccoeveeneviianennarinins 3,107,009 43

Lapsed and surren’d policies 784,409 10

$6,270,474 70
EXPENSES:

Commission to Agents ...... $572,012 48
Salaries of Officers, Clerks,
and all others employed on
SRIATY ..ovvvinerninnienininnaanennns 66,469 18
Medical Examiners’ fees...... 14,518 0o
Printing, Stationery, Adver-
tising, Pos'ge, Exch’ge, &c 98,425 51
$752.325 17
Taxes, and Profitand Loss 251,779 61
——— 71274579 48
Balance Net Assets, December 31, $36,266,802 20

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien $21,178,605 33

Loans upon stocks and bonds............ . 303,572 I
Premium notes on policies in force ......... 7,459,611 62
Cost of Real Estate owned by the Co'y ... 1,347,227 83
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds ..........c.coeeeeenin 613,900 00
Cnst of City Bonds .. 1,761.605 00
Cost of Bank Stock.. 80,205 00
Cost of Railroad Stock 26,000 00
Cash in Bank, at interest . 1,294,301 34
Cash in Company's office . 11,179 62
Balance due from agents, secured.. 50,667 05

$36,266,802 20
App:
Interest accrued and due...... $1,108,731 92
Market value of stocks and

bonds over cost ... .. 263,820 97
Net prems. in courseof col'n. 9,970 28
Net deferred quarterly and
semi-annual premiums ... 30,898 70
1,413,421 87
Gross assets, Dec. 31, 1873 $37,680,224 07

LiaABILITIES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $32,468,734 00
Al other liabilities ... 1,148,084 78
$33,616,818 78

Surplus, December 31, 1873..
Increase of assets during 1873.................
Ratio of expense of management to re-
ceipts in 1873 toievriiiiiinii e s eeeniiineiianna... 7,62 per cent.
Policies in force Dec. 31, 1873, 63,550, insur'g $18 ,802,730
JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.
PHGENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782.
GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.

$4 061,405 25
$2.744,082 94

Head Office for th;Fominion of Canada:
229 ST. JAMES STREET, MONTREAL.
DirecTors—Walter Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Robert Simms, Esq., the Hon, J. Hamilton,
F. W. Thomas, Esq., Cashier Molson's Bank.
}?As' GRANT, Resident Secretary.
Agent—}. ENOCH THOMPSON, Esq., Toronto,

Insurance,

Deposit of $100,000.00

AT OTTAWA FOR THE BENEFIT OF
CANADIAN POLICY-HOLDERS ONLY.

THE

METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F.-Knapp, President,
ouN R. HEGEMAN, [7ice.Pres. I R.A. GRANNISS, Sec'y.
M. P. STEWART, Actuary, Maj. B. R.CorwIN, Mana-
ger for the Dom. Canada.

Lt.-Cov. Lemuel Alien Wilmot, D.C.L.,
Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.

THEIR SALIENT POINTS ARE

Every Policy, whether on ordinary Life rates, or other,
a Ca:hréndowmem to the Insurer.

2. The maximum of insurance at the minimum of cost.
P 31.‘ Definite surrender value specified on the face of the

olicy. A X .

4. The term for which the insurance is torun elected
by the assured.

5. Grace in payment of premiums of from one to six
months, determined by the age of the Policy.

6. All the merits ot plain Life In-urance, Endowment
and Investment combiued in one contract.

By the sworn returns to the Ins rance Departments
the net increase or cecrease of business of each of the
Life Companies of the United States for 1873 is exhibited.

It will bo seen that the METROPOLITAN occupies
the handsome position of FOURTH on the list in ac-
tual gain of membership, the three companies exceed'ng
it being an average ot sixteen y ars older|! And of the
total gain of the business, as done b. all the companies
of the country for the year, the METROPOLITAN
competing with Forty-seven others, suppliex ONE-
S8IXTH.

Th total new business of the Company, for 1873, ex-
ceeded the aggregate of nineteen other companies, as
shown by official returns; and the increase over the
corresponding business of the previous year exhibits the
METROPOLITAN ahead otPall the companies in the
country, save one.

This is a flat ering exhibit, and demonstrates that in
the management and the Reserve Plans of the Company,
it maintains its strong hold on public confidence.

STERLING AGENTS WANTED

At Every Unoccupied Point.
and a previous expesience in the business i8 not neces-
ary, We want fresh, active, ho: orable b.siness men.
Send for the Company’s )ublications, which will be
cheerfully transmitted without expense.

F. A. MOORE & SON,

60 CHURCH ST., TORONTO.
Superintendents for Ontario & Quebec.
THOS. A. TEMPLE & SON,
102 Prince William St., ST. JOHN, N. B,,
Superintendents for the Maritime Provinces
THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " veseess. 108, StE. & yeRr,
AMERICAN “ veeeess. 83U Socy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a positionto fillall orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontarioe
J. M. TROUT, Business Manager.
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THE

NATIONAL LIFE

Insurance Comp’y,
OF THE UNITED STATES OF AMERICA.

Cash Capital, paid in full ........... . 81,000,000 00
Cash assets, January 1st, 1874 . 3,293,531 61
Liabilities, January 1st, 1874. .. 2,039,177
Surplus over all Liabilities ....... 1,254,403 84
Low rates, definite contracts, liberal policies, perfect

security.

Attive, influential, and responsible agents wanted in
all parts of the Dominion. Apply in person, or by letter to

LIVINGSTON, MOORE & CO,,

General Agent for Canada Companys Branch Office,
Hamilton.

OFFicERS—CANADA BraNcH—Hon. A. Mackenzie,
M.P., Premier of Canada, President Canada Board.
Hon. Adam Crooks, Q.C., M.P.P., Treasurer of Ontario,
Chief Legal Adviser. J.M. Drake, Esq,, M.D,, Chief
Medical Referee.

T. C. LIVINGSTON, Esq.,

General Manager for Canada.

LIVINGSTON, MOORE & Co,,
General Agents for Canada, Hamilton, Ont.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance ComFany have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
‘Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple * und rtakiLg” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mer antile wen
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pr .perty coming under the above class, on receiving the
“undertaking” of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
12} per cent., or one-eighth of the amount of the “ under-
taking,” and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down.

g~ Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Three doors west of the New Post Office.

Government House, Ottawa.

Wednesday, 29th day of April, 1874.
PRESENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the
Minister of Customs, and under and in pursuance of
the provisions of the Merchant Shipping Act, 1854,
and the Acts amending the same, and of the Act
passed in the 36th year of Her Majesty's reign, in-
tituled : “An Act relating to Shipping, and for the
registration, inspection, and classification thereof,”
His Excellencé, by and with the advice of the
Queen‘s Privy Council for Canada, has been pleased
to constitute and ugpoint the Port of Burwell, Pro-
vince of Ontario, a Port for the registration of Ship-
ping, and such Port is hereby constituted and ap-
pointed accordingly.

His Excellency, under the authority aforesaid,
has been also pleased to order that the Collector of
Customs at the Port above mentioned shall be, and
he is hereby a}) ointed and constituted Registrar
and Measurer of S8hipping thereat, under the provi-
sions of the said Act.

W. A. HIMSWORTH,
C.P.C

STOCK AND BOND REPORT.

NAME.

CLOSING PRICES

BANKS.

British North America .......... aees
Canadian Bank of Commerce..
City Bank, Montreal...
Du Peuple ...........
Eastern Townships..
Exchange Bank......
Hamilton.......

acques Cartier..

{echanics’ Bank .....cc.0vee
Merchants' Bank of Canada..
Metropolitan...... PN
Molson's Bank .......
Montreal.... .
Maritime ..
Nationale,..ccovsienene
Dominion Bank ......
Ontario Bank......
8uelycc Bank....

oyal Canadian cc.eueuees
St. Lawrence Bank
Toronto .ooevuves
Union Bank ...

MISCELLANEOUS.

Canada Landed Credit Company .....
Canada Permanent Building Society..
Canadian Navigation Co. . .
Canada Rolling Stock Co... ..
Farmers’ & Mechanics' Bdg Socty
Freehold Building Society .......
Huron Copper Bay Co.....ovveevnennn
Huron & Erie Savings & Loar. Society
Montreal Telegraph Co..... sesasessess
Montreal City Gas Co.......... N
Montreal City Passenger Railway Co.
Quebec Gas Company...eeisececenees
Kichelieu Navigation Co.........
Dominion Telegraph Company .......
Provincial Building Society .
Imperial Building Society
Building and Loan Association .......
‘Toronto Consumers’ Gas Co. (old)....

Union Permanent Building Society...
Western Canada guilding Society....

Do. do.
Do. do.

Do. X
Dominion 6 3 ct.stock......cco ...
Dominion Bonds

Do. .7 ¥ ct. Stock

SECURITIES.

Canadian Government Debentures, 6 3 ct.
5 ¢ ct.
5P ct.
7 ct.

Montreal Harbour bonds 6} p: o,
Do. Corporation 63 cticooveeniennas

Toronto Corporation 6 ¥ ct., 20 years .

% gsgsi

Capital ‘; Capital | pooy D“l';g:nd N
subscribed | paid-up. " |6 Months ‘Toronto, ; Montreal
\ May 20 May 20
|
£ i $ P ct.
4,866,666 | 4,866,656(1,170,000] 5 150 153
6,000,000 | 6,000,000|1,500,000 4 128§ 129} | 1284 129
1,200,000 | 1,200,0000 67,714 34 B'ks closed
1,600,000 | 1,600,000 200,000, 4 10§ 106
747,700 959,229] 185,000 4 B'ks closed
1,000,000 834,36<{ 30,000 4 104 1044
1,000,000 526,110}...... LA 4 B'ks closed!B'ks closed
2,000,000 . 1,704,290{ 225,000 4 B'ks closed
500,000 ' 45547 [.eeennes 3
9,000,000 | 7,250,016} 1,700,000 i 113§ x14f | 1133 1144
1,000,000 = 684,550 35,000 4 B'ks closed
1,990,000 | 1,970,599{ 350,000 4 110} 111
11,156,800 ' 11,014,135{5,C00,000 6 & b2 [185 185§ x d}185 1854 xd
1,000,000 | 358,435|.¢...000 86 8y
2,000,000 . 1,040,670| 225,000, 4 108 110
888,400 | 973,050 105,000 4 109 110
2,500,000 | 2,180,482, 375,000 4 B'ks closed|B’ks closed
2,000,000 | 2,301,530 275,000 4 B'ks closed
2,000,000 | 1,964,555 215,000 4 Ngﬁi ord | 96k o974
720,000 377,170 .ueennn 4 o sales. | No sales.
1,500,000 | 1,500,000{ 785,000 6 B'ks closed|Bk's closed
1,085,000 | 1,898,142 200,000 4 106 108
623,000 312,000 4 10)  foiieeens vesans
1,500,000 '1ieevnenes 53 158} 160
576,800 1.. 4 70 8o
800,000 4 g6 o7}
250,000 |. 5 I0I 103 | . eeecens ennns
500,000 5 127 128
...... aee . . 15 30
800,000 | 700,000 5
1,750,000 | 1.750,(00 s 4
1,440,000 | 1,400,000
600,000 400,000
750,000 | 750,000
400,000 fevneiiannen 3%
350,000
662,500
600,000
400,000
200,000 1z 113
600,000 131 132
Toronto. Montreal.
97 98
107 1054

15,000 | 7 T
*2 per cent on fully paid up shares.

rom $11 to $60.

County Debentures ...........
Township Debentures . 95
INSURANCE COMPANIES. AMERICAN.
ENoLisH.—~(Quotationson the London Market, April 4) | When No.of Par val.
org'nizd| Shares.| NaME or Co'v. |of Sh'rs.|Offerd| Asked
“
Last i
No. Last . 1863 | 20,000 {Agricultural ....i $ 5 ...l
Shaves. | Dividend.|NAME oF Coxp'y. | Sale. | 1853 | 1500 AmaL of Hart| 100 | 250 | 300
-3 £ 1819 30,000 | Atna F.of Hart| 100 | 190 195
1810 10,000 |Hartford, of Har; 100 170 180
— 1863 5,000 |Trav'lers’L.&Ac| 101 | 150 1:2}
20,000 | 8 b 15 s [BritonM.& G. Life 2 3 Londo
50,000 200 |C.UnionF.L.&M 5 9 RAILWAYS. Sh'rs.| LOR0OM
5,000 Gbxo gdinburgh Life .. 31 prit 4
20,000 108 uardian_.....o.0 57 .
12,000 | {1 poh. |Imperial Fire .. § | Adanticand St Lawrence oo 100 | 100 1o
00,000 15 ancashire F. & L 4 | Canada Southerny p.c. 1st Mortgage ..|......
10,000 11 Lafe Ass’'n of Scot. 27} D da. 6 p.c. Pref gShnes
55,862 .. coeoenn kondon Ass. Corp. 56 Grand o’i‘runk..... p. 00 |17 1
3!(;’003 5 L?‘? L&(z"{., 2‘"&‘?:&% 6§ New Prov. Certificates issued at22}|....../4¥t024 2%
97521 o |NotthernF &L Do.  Eq.G.M.Bds.1ch. 63 c| 100 | 104 106
0,000 28 . |North Brit. & Mer g 28 lg Do.  Eq. Bonds,2nd charge .. foo 102
o £6 p. s. |Pheenix . 4 ,,2 Do. First Preference, s ¥ c...| 100 | 66§ 674
200,000 10 ueen Fire & Life| 10°| 1} 318‘1:i . Do. Segon%Prfe f'ssmﬁ 15, ¢ 100 54, 33
‘§°§'°°° 164 B£3 Soyi}l Insurance ... 7} GuatD\oN'estet"l;xh.l.rfi.. retoc.f?c x:gi :g. 25
do, oo | io ot Commerc b | TR S B, i) e
20,000 10 Scot. Prov. F. & L 62 gg' s VCC'PE:?‘];’&?:‘B{ZJ’B 100 j101 103
1V VOO 25 bo Standard Life.... 74 _ Do: 56 per. cent Bom 1890 ..
4,000{ £4 153. od. l’ Star Life ...... 1} 13 | International Bridge 6 p.c. Mort. Bds
CANADIAN. p.c. Midland, 6 ¥ c. 1st Pref Bonds ......
8,000 | 4-6 mo gﬁg. dAmIS'ri F.&M 90 Northemoot'Can.,Gvdg. Fu;;l;l:g. Bdt:; - igg gz gg
2,500 5 anada Life...... - . .t
xo:olc, None. Siti?e:lu F.x lf. “ vvvvee..| Toronto, GreDyonnd Bruce, xssttocho;'"lids 100 |..... ceees
§,000 | ..........[Confederation Life I, e L
3000 (612 mos.|Sun Mutual Life... Toranto and‘r:‘umn-ng. 'sta‘cd. -loo e
i"ggg et ;;gl:tt:edal%?;uitzz 120 | Wellington,Grey & Bruce 7p.c. 18t Morl........| g7 g9 '
6 500 * l&rmi‘i:l:il:! F.& M + EXCHANGE. Toronto. | Montreal.
ue iT€.euuns 32
revesnes “  Marine .. ‘Bo 9o | Bank on London, 60 days..........| 9} 10 o} 10
2,000 10 ueen City Fire ... vevsrnees| GOId Drafts do..ccoeeiercininnns fprem §prem.
-6 mo |Western Assura’ce 185 140! American Silver ......iiaieeien
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ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Cauada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov:.rnment
Returns.

Its Policies are all strictly non-forfeitable

thus doing justice to all, and compelling sone to forfeit
their payments through inability to continue payiug.

It furnishes Insurance on all just and equitable
Plans. f

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock

pany, i-—. g e of paid-up

Policy which will be %iven on account of surrender of
Stock Policies—done by no other Company in Canada.
Its fem year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment ot claims, careful in the selec-
tion oip risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
‘Agencies or Insurance, will please address,

JOHN GARVIN,

MANAGER.
Toronto.

CANADA

AGRICULTURAL INS. CO'Y.

Capital, _.35300,000.

Office—245 St. James Street,
MONTREAL.

PRESIDENT :
€or. A, C. DRLOTBINIERE-HARWOOD, D.A.G.
VICER-PRESIDENT :
WILLIAM ANGUS, Esq.
MANAGING DIRECTOR AND SECRETARY:
EDWARD H. GOFF, Esq.

DIRECTORS.
Col. A, C. D'L. Harwood, D. A. G., Montreal.
Rev. P. Leblanc (Bishop's Palace), Montreal.
A. Desjardins, Esq., M.P., Montreal (Proprietor Le
Nowveaw Monde).
Wm. Angus, Esq., Montreal (Pres. Canada Paper Co.).
.B, Pouliot, Esq., N.P., Riviers du Loup,
.Molleur, Esq., M.P.P,, St. Johns (Pres. St. Johns Bk,)
G. Baby, Esq., M.P,, Jolictte.
Edward H. Goff, Esg, Montreal. )
Arthur Dansereau, Esq., Montreal (Editor La Minerve).
Col. A. A, Stevenson, Montreal.
Thos. Logan, Esq., Sherbrooke.
T. H. Mahony, Esq. Quebec. X
L. B. A. Charlebois, Esq., Laprairie.
Chs. Frs. Painchaud, Esq., M.D,, Varennes.
L. H. Blais, Es;., Montmagny.

‘This Company is organized for the express purpose of
insuring Farm Property and Private Residences, and it
is the determination of its Directors to (onfine its opera-~
tions strictly to this class of business, thus avoidiug
heavy loss:s from sweeping fires and hazardous risks.

An arrangement has been completed by which this
Company has the benefit of the renewals and business
here of the Agiicultural of Watertown, N.Y., which at
once places the Company in possession of a large and
profitable business. .

The Stockholders, at the general meeting, held at the
Company's office yesterday, having d-cided to increase
the Capital Stock to $1,000,000, the Stock Books will be
open at the office of the Company for the next sixty days

unles« sooner closed by the Executive Committee) for

s subscription of the increase of Capital Stock. Capi-
talists and others desiring a safe and remunerative in-
v are respectfully invited to call at the Com-

’s Office and enquire into the advantages offered.
arsh 2gth, 18741

THE EQUITABLE
LIFE ASSURANCE SOCIETY,
120 Broadway, New York.

WM. E. ALEXANDER, - - President.
?AESN%}{ ABLIE:{)E(}I.)I?I')ER }Vice-Presidents.

Head Office for Dominion of Canada :
198 St. James Street, - - Montreal.
R. W, GALE, Gen. Manager for Canada.

Total Assets, Dec. 31st, 1873

.. $22,878,418 85

Total Income, 1873 ... 9,838,942 o1
Total liab:lities, including reserve for rein-

surance of existing po.icies . 20,008,435 98
Total su: plus over lezal reserve.. . 2,760,982 g7
New Businessin 1873, | 3,40

Policies, aSBUTING....cccccecereeeerrananens v 53,452,578 oo

New Business in Canada for 1873 the largestof any
Company reporting to the Domintos Govermment (see
Government rveturns). being 993 policies, insuring $3,-
038,300, averaging over $3,000 cach policy.

The Equitable has decided to keep the Re-Insurance
Fund deposited with the Government of Canada suffi-
cient to re-insure all Canadian Risks at the New York
State valuation of 4} per cent., American experience,
thereby making the Society actually

A ““HOME COMPANY” IN CANADA,

and doing away with all questions that have been or
might be raised resgecting security in case of War, as
regards the Equit ble.

There has receently been made a valustion of the
Policies in force in Cyanada, and the Society are now in
correspondence with the Dominion Government respect-
ing a further deposit, and an additioual deposit of Two
Hundred Thousand Dollar. will be made as soon as the
arrangements to do so can be completed.

Policies on all approved plans are issued by the So-
ciety, including the * Tontine Savings Fund' plan, which
is a first class investment as well as Life Assurance,
being an ENDOWMENT AT ORDINARY LIFE
RATES.

The New Business of the Equitable for the past five
years has been by many millions the largest of any Com-
pany in the world, old or young.

Equitable Policy-holders and their representatives
received from th: Society in the year 1873 nearly FIVE
MILLIONS DOLLARS, in Death Ciaims, Matured
Endowments and Div dends.

Persons contemplating taking out Insurance would do
well to examine the plans of the Equitable before insur-
ing their lives.,

Branch Office for Western Ontario,
No. 58 CHURCH STRE=T, TORONTO.
~
GEO. B. HOLLAND,

General and Special Agent.

8. R. CLARKE,
Barrister, Attorney, Solicitor, dec.,

NO. 9 YORK CHAMBERS,
Toronto Street, TORONTO, Ont.

N. B.—Special attention given to Insurance Law.

E. MORRISON & Co,,

COMMISSION MERCHANTS

HALIFAX, N.S.

Liberal advances made upon approved consignments.

NOTICE. -

Application will be made to the Parliament of Canada,
at its next Session, for an Act toincorporate

““The Commercial Travellers’ Mutual Life In-
surance Company of Canada.”

Toronto, March 1st, 1874.
MOWAT, DOWNEY & EWART

Solicitors for Applicants

CUSTOMS DEPARTMENT.

Ottawa, April 4, 1874.
Authorized discount yn American Invoices until farth-
er notice: I12 per cent.
R. 8. M. BOUCHETTE,
C ] of C

WILLIAM HARE,
General Commission Merchant,

HALIFAX, N.S.

Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

RIDOUT, AIKENHEAD & CROMBIE,

Importers of

BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

GRAND TRUNK RAILWAY.

Trains going West will leave at

a.m, a.m, p.m. a.m.

7.30 11.45 12.0§
ARRIVE AT

a.m. a.m. p-m. p.m.

5.15 10.30 1.05 6.30

Trains going East will leave (Toronto time) at

a.m. p.m. p.m, p.m.

6.37 12. 53 7.97
ARRIVE AT

.37 a.Jm, 10.37 a.m. 11.07 p.m. .00 p.m
o3 7 CTy. BRYDGES, Man. Direstor.

Nov. 17, 1873.

ST. LAWRENCE HALL

MONTREATL.,

F. GERIKEN, - - Proprietor,

Further Improvements effected for this Beason's
travel.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALY, KINDS OF

FIRE AND BURGL. PROOF SECURITIES.

E. H. MOORE,
32 King St. East, Toronto
General Agent for Ontario,

JOSEPH GILLOTT"S
STEEL PENS.

Sold by all Dealera throughout the World.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Wm. Moss, an Insolvent,
1, the undersigned William Thomas Mason, of Toronto,
have been appointed Assign:e in this matter.
Creditors are requested to file their ciaims before me

ithi th.
withinone mon W. T. MASON, Assignee.
Dated at Toronto, this 16th of May, A.D. 1874.
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ANCHOR MARINE INSURANGCE COYY.

CAPITAL, HALF A MILLION DOLLARS.

The only Canadian Exclusively Marine Insurance Company

PRESIDENT. VICE-PRESIDENT.
‘Hon. W. P. HOWLAND, C.B. | DAVID GALBRAITH.

JOHN STUART (Harvey, Stuart & Co.,) Hamilton. WM. ELLIOT (Elliot & Co.,) Toronto.
JOHN MACNAB (Macnab & Marsh) Toronto. « WM. BUNTON, Merchant, Wellington Square.
JAMES TURNER (J. Turner & Co.) Hamilton. R. G. BARRETT, Toronto.
THOMSON SMITH, Lumber Merchant, Toronto. HORATIO YATES, M. D,, Kingston.
H. S. HOWLAND (Vice-President Canadian Bank of Commerce) Toronto.
BANKERS : .
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors : Manager & Secretary :
MOWAT, MACLENNAN & DOWNEY. HUGH SCOTT.

OCEAN

RISKS COVERED ON CARGOES, FREIGHT, AND RESPONDENTIA INTEREST.

INLAND

RISKS COVERED ON HULLS, CARGOES AND FREIGHT.

SCOTT & WALMSLEY, General Agents

HEAD OFFICE—ONTARIO HALL, CHURCH STREET, TORONTO.

THE ROYAL CANADIAN
INSURANCE COMPANY.

AUTHORISED CAPITAL - - - - $5000,000.

LIMITED LIABILITY.

. ————
The present rates for Fire Insurance thronghout the Dominion (the result of combination among the various Insurance Companies) are, it
believed, not only ercessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
great increase which has lately taken place in the rates.

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, ]. F. Sincennes
Andrew Robertson, James Crathera, Wm. Workman, J. R. Thibaudeau, John Duncan, E. K. Greene, John A. Perkins, Joseph Barsalou, E. G:
Penny, J. Hodgson, R. J- Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James
Coristine, John Popham, Wm. O’Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is $5,000,000, in fifty thousand shares of $100 each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed
five per cent per call, and at periods of not less than three months’ interval.

The Directors have decided to call in two instalments on all the Stock subscribed, up to the 31st Dec., 1873. The payment of instalments
to be in future made in the following manner, viz.:—upon all Stock subscribed after the 1st January, to the 315t March, 1874, five per cent. (5) to
be paid at the time of subscription, and five per cent. (5) on 18t of April next. Upon all subscriptions after the first (1st) of April next, ten per
cent. (10) to be paid in taking the Stock.

The Company have not only complied with the terms of the Act, which requires them to make a yearly deposit of $16,666.66, or $50,000 in
three yearly payments, but have completed the full amount of their deposit, viz.: $50,000 for the security of policy-holders.

DIRECTORS.
HON. JOHN YOUNG, . . .« «  President.
J. F. SINCENNES, . . . . . Vice-President.

ANDREW ROBERTSON. JOHN OSTELL.
. R. THIBAUDEAU. W. F. KAY.
. A. BOYER, M.P. M. C. MULLARKY.,
ANDREW WILSON. -
Secretary-Treasurer—ARTHUR GAGNON. Manager—ALFRED PERRY.

HEAD OFFICE—160 ST. JAMES STREET, MONTREAL.
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SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

BOARD OF DIRECTORS.

THOMAS WORKMAN, . President,
T.JAMES CLAXTON, . . Vice-President,
A. F. Gault. John Rankin.

James Hutton. Henry Mulholland.

C. ]. Coursol. Charles Alexander.

A. 'W. Ogilvie,

R. P. HOWARD, M.D,, Consulting Physician.
Hon.J.]J.C.ABBOTT, Q.C., M.P,, Legal Adviser.
THOMAS GILROY, Inspector of Agencies,
THOMAS CRAIG, Secretary.

Issues all approved forms of LIFE and ENDOW-
MENT POLI(?IES on either the

MUTUAL OR NON PROFIT PLANS,

an ! aims to be a Conservative Company, exercising pru-
dence in its management, and dealing justly with all its

natrons.
M. H. GAULT,
Man. Director,

UNITED STATES

Life Insurance Company

261, 262, 263, and 264 Broadway, N.Y.
ESTABLISHED 1850.

h Assets, - $4,000,000 | Cash Income, - $1,500,000
One Surplus, as regards Policyholders, §1,000,000.

ANNUAL CASH DIVIDENDS.

The following classes of Policies are issued by this
Company :
WHOLE LIFE POLICIES,

WITH or WITHOUT participation in Profits,
Payable upon the deat of the Insured. The Pre-
miums may be paid annually, half-yearly, or quar-
terly during life, or in one, five, ten, fifteen, or
twenty payments.

ENDOWMENT POLICIES,

WiTH or WITHOUT participation in Profits,
Payable in ten, fifteen, twenty, twenty-five, thirty,
thirty-five, or forty years from date of issue, or at
death, if occurring prior to the end of term. The
Premiums may be paid in instalments during the
endowment, or in ten, fifteen or twenty payments

ALL POLICIES NON-FORFEITABLE AFTER
TWO

ANNUAL PAYMENTS.
OFFICERS:

JOHN E.DeWITT, - - President.
CAAS. E. PEASE, - - - - Becretary.
WM. D. WHITING, - - Actuary.

JOHN RHYNAS,
1 Agent for the Dominion,
Genera.% S%. Francois Xavier Street, Montreal.
Medical Examiners—W. E. 8cott, M.D,, Prof. McGill
College; Geo. Ross, M.D. A
John L. Morris, Esq., Legal Adviser.
Wm. Gordon. Gen, 8up’t of Agencies.
K="Energetic Agents wanted throughout the Do-
minion, to whom liberal commissions will be allowed.
Address JOHN RHYNAS, General Agent for the
Dominion, Montreal.

Montreal Assurance Company.
INCORPORATED 1840.

CapiTAL (liable to call)....coovaennnes $720,000
InvESTED FUNDs (approximately)...... 800,000

HEAD OFFICE...... MONTREAL

A. MURRAY......ovveee Creeeerseeeaees MANAGER
Marine Inspector ..... vvrees. CaPT. DavID Ross KERR

 BRANCH OFrICE—26 Wellington Street, Toronto.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
Great Britain) covered at moderate rates. 34-6m,

NOTICE.

Application will be made to the Parliament of Canada,
at its next Session, for an Act to incorporate the

wCommercial Travellers’ Association of Canada.”

Toronto, March 1st, 1874.
MOWAT, DOWNEY & EWART,
Solicitors for Applicant

PP

Insurance.
Imperial
Fire Insurance Company of London.
No. 1 OLp Broap STreeT, AND No. 16 PaLL MarLL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Mcntreal.

ToroNTo OFFICE—75 Colborne Street.
A. W. SMITH, Ageat.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

-

Business done exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
Presidenty Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County

Mutual Fire Insurance Company.
HEeAD OFFICE ....0vu.nn.n WarterLoO, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. . W. WALDEN, M.D., Pres.
]. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMPY

OF LIVERPOOL AND LONDON.

Accepts all ordinary Fire Risks on the most favorableterms
LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.
CAPITAL ............ ereeneaeaens £2,000,000
CANADA BrancH Orrice—Exchange Buildings,Mdntreal

Resident Secretary and General Agent —
A. MACKENZ!Y. FORBES,

- Great St, James Street, Mon?real.
Wwu. ROWLAND, Agent, Toronto.

The Canadian Mutual
Fire [nsurance Comp’y.

HEAD OFFICE, - - HAMILTON, ONT.
The Purely Mutual System.

Farmers' Stock held insured anywhere on owner's
premises.
The Premium Note System affords a perfect guarantee.
JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property ;
also, the usual cla - ses of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

SCOTTISH IMPERIAL

INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, g St. Sacrament Street,
Montreal.

H.].JOHNSTON, Gen'l Agent.
Isaac C. GitMour Agent, Toronto.

McKenzIE & MaCKAY
TAYLOR & MINTY

} Agents, Hamilton.

insurance,

THE STANDARD
I.1ife Assurance

COMPANY.
ESTABLISHED 1825.
HeAp OrFricE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar:.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.

Claims paid in Canada, over $500,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadi.n policy
holders, $150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,

Mam}_gtr, Canada.

WESTERN

Assurance Company,

-INCORPORATED 185I.

CAPITAL...cocvvnvnnnnss ev0..$600,000.
FIRE AND MARINE.
HEAD OFFICE............ TORONTO, ONTARIO.

Hox. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.
DIRECTORS.

TAMES MICHIE, Esq.| NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATY, Esoq.
A. M.SMITH, Esq. Wu.GOODERHAM,]Jr..Esn.
B. HALDAN, Managing Di ecter.
FREDK G C. LOVELACE, Sccretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector,
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage lg fire.

On Hull,Cargo,and Freight against the perils of Inland
Navigation.

On Ca:yo Risks with the Maritime Provinces by sai!
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE

INSURANCE COMPANY.

=

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.

Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.,

MANAGER,—
Wm. CAMPBELL.

KX~ All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Nom-Hasardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President,
W. D. BOOKER, Secretary.

HEAD OFFICE...ccvvenereses HAMILTON, ONTARIO

-
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tnsurance,

THE GLOBE

Mutual Life Insurance Company
OF NEW YORK,

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.

C. S. LEWIS, Montreal;
Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General Agent for Ontario.

THE POSITIVE

GOVERNMENT SECURITY
Life Assurance Comp'y.

GAPITAL, $2,500,000.

DEPOSITED WITH CANADIAN GOVERNMENT,
FOR CANADIAN POLICYHOLDERS,

$100,000,
BESIDES THE ENTIRE NET PREMIUMS.

TRUSTEES.
Hon. JaMes FERRIER, Senator M. L. C., Chairman
Grand Trunk Railway.
Hon. THOMAS RYAN, Senator, and Director Bank of
Montreal.
DIRECTORS.

TrOMAS MACFARLANE BrRY8ON, Esq., Belmont Street.

WiLLiaM DUNN, (Messrs. Dunn, Davies & Co.) St.
Francois Xavier Btreet.

JoBEN TORRANCE, Esq., (Messrs. D. Torrance & Co.)
Merchants’ Exchange Court.

. MEDICAL EXAMINERS AND REFEREES,

R. P. Howarp, Esq., M.D., LR.C.P.E,, Beaver Hall
Hill, Montreal.

W. H. HINgsTON, Esq., M.D., LR.C.S8.E,, D.C.L., 37
Union Avenue, Montreal.

TO MEET ALL CLAIMS UNDER POLICIES
AND POSITIVE NOTES, SPECIFIC TRUST
FUNDS are accumulated of all net premiums on
each insurance, and such aﬁremiums, with accumu-
lating interest, are specially set apart for that pur-

se exclusively. The Trust fund for Policiesissued
in Canada will be invested in Dominion or Canadian
Government Securities, in the names of Trustees of
prominent position ané known character.

MANAGER FOR CANADA:
F. C. IRELAND, MONTREAL.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all p.aces not represented in Ontario.

JAMES H. PECK,
" Secretary.

Belleville, July 17, 1873.

The Ontario

Mutual Fire Insurance Company.
HEAD OFFICB..cceceecssesssssssss. LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the
Agents.
S. McBRIDE, President.

TAMES JOHNSON Secretary-Treaswrer.

Agents’ Birectory,

JAMES TROUT, Agent for Royal Canadian, Fire and

Marine ; Isolated Risk and onfederation Life Ins.
Cos. ; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Agent for the Beaver and
Toronto Fire and Live Stock Mutual Insurance
Company, London Ontario.

J E.THOMPSON, Real Estate Agent& Stock Broker.
« Agent for the Guardian Ass. Co., Agricultural Mut,
Ass. Co,, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

J AMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insu:ance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co,, Belleville, Ont.

D W. COWARD & CO., Com. & Produce M.r-
« chants, Agent- for the Liv. and Lon. and Globe
Fire and Lif:, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co's, Ottawa

WM. MOWAT, Sect. Co. Pgrth Mutual F. 1. Co.,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cidert Ins.Agent. First-class omganies represented.
Money loaned, and collections made—Goderich, Ont.

THOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life—and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. M.ney to loan on Real Estate, Mor:-
gages bought. Office, cor. Church & Courtsts, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
+ Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley,Ottawa.

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Firc Insurance Co’s., Peterboro’.

C E. L. JARVIS, Insurance and Commission Agent
« "General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Ztna,and Hartford Fire

Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire 1nsurance
« Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

OWEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

J OHN GARVIN, General Agent for the Atna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
. cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

J AMES FRASER,Agent, Liverpool and Londonand
Globe, and Sec’y Metropol’n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

PE’I‘ER McCALLUM, A%ent for the LancashireIns.
Co.; Travelers Insurance Co; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

insurance.

e PP

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...cvvveenveenecessss.$10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HeAp OFFICE FOR CANADA—MONTREAL.
Every description of property insured at moderate
rates of premium
Life Assurances granted in all the most approved forms
: H. L. ROUTH,
V/. TATLEY
Chief Agents
H. J. Mupcg, Inspector P.Q.

ToroNTO OFFICE - Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
Incorporated 1833.
HEAD OFFICE:
Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:

Hon G.W. Allan, M.L.C,, Hugh McLennar, £sq.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. .Caylcx, os. D. Ridout, Esq.,
Peleg Howland, Esq., : H. Rutherford, Esgq;,
Jno. Gordon, Esq.
Governor :
PeTER PATERSON, ESQ.

Deﬂuty Govrrwor :
E. H. RuTuerrorp, Esq.
Fire Inspector: Marine Inspector:

E. Ropy O BrieNn Caprt. R. COURNEEN.

Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
naviga<ion.

Ag=ncies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,

23-1Y. Manager.

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HEAD OPFICE....TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C.L..Q.C.,,M.P.
VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, 12ros.
OTHER DIRECTORS:
. J. Campbell, Esq., of | A. Cameron, Fsq., Cashier,
Campbeli & Cassells, To- Merchants’ B'k, Toronto.
Geo. Duggan, Esq., Judge of
the County Court, County
York, Toronto.
A. T. Fulton, Esq., of Geo,
Michie & Co., and Fulton.
Michie & Co., Toronto.

C

ronto.

w.J. MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto.

A. R. McMaster, Esq., of A.

R. McMaster & Bro., To-
Angus Morrison, Esq., Bar-

ronto,

H. S. Howland, Esq., Vice- | _ rister M.P,, Toronto.
President Bank of Com- | W. Kay, E:q., Goderich.
merce, Toronto. .
Manager.—Arthur Harvey, Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. Fire Inspector—Wm. Henderson, Esq. Gene-

ral Agent, Marine Department.—Capt. C. G. Fortier.

Bankers.—The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip-

tion. of property. Fairness insettl t and an equitab

construction of Insurance contracts, are the invariable
rules of the Company.
ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on all the most lU:rove.d methnds.
This Company is PURELY MUT AL ; its businesa

D B. BURRITT, Ins. and Real Estate Agent; Cleik
. Division Court. Debts Coliected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA, Agents tor Western, Queen,
+ Andes and Hartford Fire Ins. Co, Travelers’
Accident, and Canada Life Ins. Co. Bowmanville, On

fined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-bolders, all
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years

1d. .
° WM. HENDRY, Manager,
Waterloo, On
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INLAND MARINE AGENCY

OF THE

BRITISH & FOREIGN

MARINE INSURANCE COMPANT,

(LIMITED.)
CAPITAT, £1,000,000.
DIRECTORS.
THOMAS CHILTON, Esq., . . . . . CHAIRMAN. .

SAMUEL STITT, Esq.,

P. GEO. HEYWORTH, Esq., }DEPU" CHAIRMEN.
FRANCIS C. BRAUN, Esq. T. B. GUNSTON, Esq.
FRANCIS A. CLINT, Esq. STEPHEN B. GUION, Esq.
GEORGE COCKBURN, Esq. EDWARD LAWRENCE, Esq.
DAVID DUNCAN, Esq. ROBERT MAXWELL, Esq.
DUNCAN GRAHAM, Esq. DAVID STUART, Esq.

T. WILKINSON TETLEY, Esq.

LIVERPOOI.

Underwriter— ROBERT N. DALE. Secretary—WALTER D, PRITT.
Office—Exchange Buildings West. -

THIS COMPANY IS PREPARED TO ACCEPT

INLAND MARINE RISKS UPON CARGOES

UPON THE INLAND WATERS OF CANADA.

All Settlements of Inland Marine Losses made by the Agents

AT TORONTO.

CHIEF AGENTS IN CANADA FOR INLAND MARINE DEPARTMENT :

S. C. DUNCAN-CLARK & CO.

Manager— WM. CAMPBELL.

HEAD OFFICE OF INLAND MARINE DEPARTMENT :

94 KING STREET HAST, . - TORONTO.

K=" Applications for Agency to be sent to the Agents at Toronto as above.



