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Leading Wholesale Trade of Toronto.

JOHN MICDOILD & Go.
· TORONTO.

Wholesale Import, rs of Dry Goods, Carpets,
Woollens, Genth' Furnishingàs, Haber-

dashery andl Fancy Goodé.

Leading Wholesale Trade of Toronto.

McmSH, ARUlG & CD.,
WHOLESALE

woolloll& UORQÉ81ry G oods
MER CHANTS,

THE ASSORTING HOUSE 4'to12 FRONT ST. W, TORONTO.

OF THE DOMINION.
THEY INVITE INSPECTION.

They Solicit Orders. Thy Guarante.
IProm pt -Dispat ch.

21 to 27 Wellington street, east,
90 to 86 Front street, east, - -

AND MANCHESTEB, ENGLAND,

RVIIRY RÂRBNÀRIIEMJRR
SROULD KEEP IN STOCK

THE NEW PATENT TACKLE BLOCK
FOR ROPE.

Can be hung in any place desired, and win
lift a load and hold it at any height.

THIS MACHINE - - - -
- . adapted to the use of

MANUFACTURERS,

FOUNDRYMEN, QUARRYMEN,

BUILDERS

AND FARMERS.

Write for Price Li..t or get information from
Our Travellers.

RICE LEWIS & SON,
HlARDWARE SUPPLIES,

TORONTO, - - ONT.

Offee°-34 Clementa Lane, Lombard Street,
London, E.C.1

J. SHORT MOMÂSTER,
1 London, Bug.

W. INCE. J. W. YOUNG.

HmENy W. DAnLiNe,

Toronto.

W. INCE, JB.

PERK1NS, INCE & Go.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT I
1 T OR: i., M

VALENCIAS - Finest Off Stalk and Finest
Selected.

CURRANTS-Filatra and Vostizza.
To Arrive-'Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.

CREAM CORN, - - -
Specially packed for PERKINS, INCE & CO.

SXITH & KEIGHLEY,
DIRECT IMPORTERS OF

Teas, Fancy Groceries, Mediterran-
ean & West India Products.

New Season' Teas.
Japa, Congous and Hiysons.

New Currants in barrels, half barrels
and cases.

New Valencia and Sultana Raisins,
Figs, Datesc.

9 FRONT STREET,
ToEoITo.

EAST,

Leading Wholesale Trade of Toronto.

GORDON, MICKIT & CO'!,
IM PORTERS

OF

Golloral Dry 6Goods,
AGENCY OU

THE LYBSTER COTTON'MFe. CO.

Sheetings,

Tickings,
Shirtings,

Yarns, &c.
48 Front Street West, TORONTO.

Toronto, 18.

WE ARE SHOWING AN
ELEGANT RANGE OF

FANCY ARTICLES - - - -

For the

- - CHRISTMAS TRADE
EMBRACING

PLUSH WORKBOXES,
JEWEL CASES,

DRESSING CASES.
COLLAR & CUFF BOXES

AND MANICURE CASES,
IN ENDLESS VARIETY.

ALBO

BRASS & BRONZE ORNAMENTS.
PLUSH AND

BRASS PHOTO FRAMES.

SAMSQN, KENNEDY & Co.
44 SCOTT & 19 COLBORNE STS.,

TmoNTO.
26 Old Change, London, • • England.
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The Chartered Banks.

BANK OF MONTREAL.

NOTICE 18 HEREBY GIVEN

THAT A

DIYIDEND .F IVE PER CENT.
- UPON TUE -

Paid-up Capital Stock of this Institution, bas been
declared for the current half-year, and that the
same will be payable at its Banking Houee in this
city, and at its Branches, on and after

Satl 1dcy, ii I Cll e 1111

The Transfer Books will be closed from the 16th
o the 30th of November next, both days inclusive.

By ordei of the Board.

W. J. BUCHANAN,

General Manager.

Montreal, Oct. 19, 1888.

CANADIAN BANK OF COMMERCE.

DIVIDEND No. 43.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution bas been declared for the current
half-year, and that the same will be payable at the
Bank and its Branches on and after

Saturday Ist DaJ of Decenber neit.

The Transfer Books will be closed from the 16th
of November to the 30th of November, both days
nclusive.

B. E. WALKER,

General Manager.

Toronto, October 23rd, 1888.

THE DOMINION BANK
Capita1. .......................... ,500,000
Reserve Fund............ ............... 1,150,000

DIRECTORS:
JAMEs AUsTIN, - - - PRESIDENT.
HON. FRANK SMITH, - - VICE-PREsIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TOBONTO,- Queen Street, corner of Esther Street.

Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Bts.
Dundas Street - - dorner Queen.
Spadina Avenue - - - No. 366j

Drafts on all parts of the United States, GreatBritain and the ntinent cf Euroe bouht sold.
Letters cf Credit issued availab ein alparts cf

Europe. China and Japan.
R.H. BETHUNE, Cashier.

The Chartered Banks.

BANK 0F BRIISH NORTH AMERICA.
INCORPORATEDBY ROYAL CHARTER.

Paid-up Capital ........................ £1,000,000 Stg.
Reserve Fund ........................... 241,349

LONDON OFFICE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OrpcIC IN CANADA-St. James St., Montres].

R. R. GRInDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Ban kof Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
Notice is hereby given that a Dividend of Three

and a Ha if per cent. upon the Paid.up Capital
Stock of this Institution, has been declared for the
current half-year, and that the same will be payableat its Banking House in this city, and at its branches

on and after

Saturday, lst day of December next.
The Transfer Books will be closed froin the 16th

to 30th November next, both days inclusive.

By order of the Board,
JAMES STEVENSON,

Cashier.
Quebee, 3Otb October, 1888.

October 31, 1888.

THE ONTARIO BANK,
DIVIDEND No. 62.

Notice is hereby given that a Dividend of Three
and One-half per Cent. for the Current Half-
year, (being at the rate of Seven per Cent. perannum), has been declared upon the Capital Stock
of tis Institution, and that the saine will be pay-
able at the Bank and its Branches on and atter

Satlrday, Ist of December next.
The Transfer Books will be closed from the 16th

to the 30th November, both days inclusive.

By order of the Board.

Toronto, 23rd Oct., 1888.

Thse Chartered Banks.

TUE MERCLIANTS BANK
OF CANADA.

NOTICE 18 HEREBY GIVEN

THAT A

DIVIDEND 0F8-12-*PER CENT.
- FOR THE -

Current half-year, being at the rate of Seven per
Cent. per annum, upon the Paid-up Capital Stock
of this Institution bas been declared, and that the
same will be payable at its Banking House in this
city, on and after

kardkts181 fDecember 1nou.

The Transfer Books will be closed from the 16th
to the 30tb November, inclusive.

By order of the Board.

Montreal, 23rd Oct., 1888.

G. HAGUE,
General Manager.

THE BANK 0f TORONTO.

DIVIDEND No. 65.

Notice is hereby given that a Dividend of Four
per Cent. for the current half-year, (being at the
rate of Eight per Cent. per annum), upon the paid.-

up capital of the Bank, bas this day been declared
and that the same will be payable at the Bank and
its Branches on and after

Saturda, Ist da of December neit.
The Transfer Books will be closed from the 16th

to the 30th day of November, both days inclusive.

By order of the Board,

(Signed), D. COULSON,
Cashier.

C. HOLLAND, The Bank of Toronto,
General Manager. Toronto, October 24th, 1888.

IMPERIAL BANK OF CANADA. STANDARD BANK 0F CANADA,
DIVIDEND NO. 27.

Notice is hereby given that a Dividend at the
rate of Eight per Cent. per annum upon the
Capital Stock of this Institution, has been declared
for the current half-year, and that the same will be
payable at the Bank and its Branches on and after

Saturday, Ist day of December next.
The Transfer Books will be closed from the 17th

to the 30th November next, both days inclusive.
By order of the Board,

D. R. WILKIE, Cashier.
Toronto, 25th Oct., 1888.

DIVIDEND NO. 26.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution, bas been declared for the curren
half-year, and that the same will be payable at th
Bank and its Agencies on and after

The First Day of December next.
The Transfer Books will be closed from the l5th

to the 30th of November, both days inclusive.

By order of the Board,

J. L. BRODIE, Cashier.

Toronto, 23rd Oct., 1888.

rr
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THE MOLSONS BANK.
INCOBPoBATED BY ACT OF PABLIAMENT. 1855.

Capital al Paid-up................. ......... 02.000,000
e t............ ........ ................. 1,000.000
EAD OFFICE,-- - - - - MONTREAL.

DIRECTORS. - THos. WORKMAN, President.
J. H. R. MoLsoN, Vice-President.

R. W. Shepherd.* Sir D. L. Macpherson, G.C.M.G.
8. H Ewing. A. W. Morris. W. M. Ramsay.
F. WoLPEBsTAN THOMAs, General Manager.

A. 1). DURNFORD. InspectOr.
BRANcHEs. - Aylmer, Ont., Brockville, Clinton,

Ebeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls,S orel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

Agents in the Dominion.-Quebec - La Banque du
PeuPl6 and Eautern Townships Bank Ontario-
Dominion Bank and Branches, The Imperial Bank
and Branches. New Brunswick-Bank of New
Brunswick. Nova Scotia-Halifax Banking Com-

any. Prince Edward Island-Bank of Nova Scotia,
'JAlottetown and Summerside. British Columbia
and San Francisco-Bank of British Columbia.
blewfoundland-Commercial Bank of Newfoundland,
St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
iesers. Glyn, ills. Currie & Co.; Messrs. Morton,

Rose & Co. Liverpool-The Bank of Liverpool.
Paris-The Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

A in United States.-New York-Mechanics'
Wanoal Bank; Messrs. Morton, Bliss & Co. Messrs.
W. Watson and Alex. Lang, Agts. Bank of Montreal.
Boston-Merchants' National Bank. Portland--Casco
National Bank. Chicago - First National Bank.
Cleveland--Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
taio. Milwaukee-Wisconsin Marine and Fire Ins.
Co. Bank. Helena, Montana-First National Bank.
Butte, Montana-First National Bank. Toledo-
88,0Oc National Bank.

Collections made in al parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change. Letters of Credit issued available in aIl
parsoxf the world.

BANKOF NOVA SCOTIA
INCOBPOBATED 1832.

Capital Paid-up................... 1,114,300
eserve Fund ........... 400,000
DIRCToBs.John . Maclean, President; John

Donll Vice-President, Daniel Cronan, Adam Burns
JairUS Hart. CAsEma.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.

encies in Nova Scotia-Amherst, Annapolis.
N etow, Canning, Digby, Kentville, Liverpool,

ew Glasgow, North Sydney, Pictou, Stellarton,
Yarmouth. in New Brunswick - Campbelltown,
Chatham. Fredericton, Moncton, Newcastle, St.
John,. Stephen, St. Andrews, St. Georges, Sussex,OOdstock.In P. E. Island-Charlottetown andSunlerside, In U. 8.-Minneapolis, Minn. In
Quebec--Montreal Collections made on favorable
terma8and promptly remitted for.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862.

A , - - - 02,500,000.

LoNDoN OFFIcE - 28 Cornhill, London.Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B-C.; Nannaimo, B.C.; Kamloops, B.C.

AGENTs AND CORBESPONDENTS.
N CANADA--Bank of Montreal and Branches, whoWll undertake remittances, tel raphic or otherwise,

banking business with British Columbia.
IN Y.-Agents Bank of Montreal, 59 Wall St.
New York; Bank of Montreal, Chicago.

NUNTEDKINGDOM--Bank B. C.,28 Cornhill,LondoniNationalProv. Bank of Eng., North and South
Ir Bank, British Linen Co.'s Bank, Bank of

Telegraphic transfers and remittances to and fror
sri points can be made through this bank at currentates. Collections carefully attended to and every

isentton of banking ousness transacted.

BANK OF YARMOUTH,

T.W. DIRECTORS.
l E. NCaer..B• BAzREbPresident.

John Lovitt. C. E. BBowN, Vice-President
Hugh Cann. J. W. Moody

.00BEsPoNDENTs AT
86,ar-The Merchants Bank of Halifax.
St,John-The Bank of Monfreal.

do The Bank of British North America.
N ontreal-The Bank of Montreal.New York-The National Citizens Bank.Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London,Gld and Currency Drafts and Sterling Bills of Ex-

Ohane bought and sold.De posits received and interest allowed.Dt attention Riven to collections.

ST. STEPHEN'S BANK.
INcoEPOEATED 1886.

IT.S T « ' , T-IB-
capital ................................................... 8200,000
%serve.25,00

W. H. ToDD,------ . - Preuiüent.J. P. GBANT, ------ --- Cashier.
AGETS.

London-Messrs. Glyn, Mills, Currie & Co. New
York-Bank of New York, N.B.A. Boston--GlobeNational Bank. Montreal-Bank of Montreal. ts
John, N.B.--Bank o! Montreal.

Dratsissedon mny Branca o! the Bank ol

The Chartered Banks.

EASTERN TOWNSHIPS BANK.
Authorized Capital ........................... $1,500,000
Capital Paid in ................................. 1,463,589
Reserve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIKER, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, John Thoruton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWELL. - - - General Manager.
BBANOHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa-
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible points and
promptly remitted for.

BANK OF OTTAWA,,
OT T.A.WA..

Capital (all paid-up).............01,000,000
Rest ...................................................... 310,000
JAMES McLAREN, Esq., President.

CHRaBEs MAGE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L.R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN,.-.-.-.-.-.-.-.Cashier.
BRANCHES.

Aruprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alhance Bank.

LA BANQUE DU PEUPLE.
EsTABLIsERD 1885

Capital paid-up ................................. 0$1,200,000
Reserve.... ....................... 300,000

JACQUES GBENIEB,-----.---President.
J. S. BOUsQUEr, - - - - - - Cashier.

BRANCEES.
Quebec-E. C. Barrow.

"i St. Roch-P. B. Dumoulin.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOBEIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING C00.
INcOBPoRATED 1879.

Authorized Capital ........................... 081,000,000
Capital Paid-up................. . 500,000
Reserve Fund...................... 100,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PITCAITELT,-- - - - - - - - Cashier.

DIRECTORS.
RoBiE UNIAmEE. President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANcHEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Truro, Windsor. New Bruns-
wick: Petitcodiac, Sackville, St. John. Halifax, N.B.

CoBBzsPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
OF NEW B;CNSWICK.,

FREnERICTON, N.B.
INOOBPORATED BTY ACT OF PARLIAMiENT, 1864.

A. F. RANDoLPE, - - - - - - - - - President
J. W. SPURDEN,- - - - - - - - - - - Cashier

FOBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Banka.

BANK OF HAMILTON.
DIVIDEND No. 32.

Notice is hereby given that a Dividend of Four
per Cent. for the current half-year, upon the Paid-
up Capital Stock of this Institution, bas this dry
been declared, and that the same will be payable at
the Bank and its Agencies on and after

Saturday, lst Day of December next

The Transfer Books will be closed froin the 16th
to the 30th November next, both days inclusive.

By order of the Board,
J. TURNBULL,

Cashier.
Hamilton, Oct. 24th, 1888.

MERCHANTS' BANK
0F F ALIFA..

Capital Pald-up.................................181,000,000
Reserve Fund .................................... 160,000

Board of Directors.
TEoMAs E. KENNY, M.P. ... ... PRESIDENT.
HON. JAs. BUTLER, M.L.C.. VICE-PEsIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Offtee:-HA.IFAx. - D. H. DUNCAN Cashier.
Branch:-MONTBEA. -E. L. PEAsE, Mlanager.

Agencies in Nova Scotia:
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) T1ruro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summerside.

In Bermuda, - - Hamilton.
In Island of Miquelon, - St. Pierr e.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada.
Newfoundland, - - - Union Bk. of Newfoundland.
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
London, Eng., - - - - Bank of Scotland.

"o " -- Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

--- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphie Transfers and Drafts
issued at current rates.

UNION BANK OF CANADA.

DIVIDEND NO. 44.

Notice is hereby given that a dividend of Three
per Cent. upon the Capital Stock of this Institu-
tion bas been declared for the current half year, and
that the same will be payable at the Bank and i t i
Branches, on and after

Wednesday, 2nd Day of January nexi.
The Transfer Books will be closed from the 17t 1

to the 31st December next, both days inclusive.

By order of the Board,
E. E. WEBB, Cashier.

Quebec, Nov. 24th, 1888
Nov. 24th, 188S.

THE COMMERCIAL BANK
0F MANITOB.A...

&uthorised Capital ........................ O1,00,O00

DIRECTORS.
DUNcAN MOARTEU,.-.-....Preuident.

Hon. John Sutherland. Alexander Logan
Hon. 0. E. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND.
LIMITED..

INCORPORATED BY RoYAL CHARTER AND AcT OF PABLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE,.-.-.-.-.-.-.-.-.-.-.EDINBURGH.

Capital, 95,000,000 Sterling. Paid-up, 51,000,000 Sterling. Beserve Fund, 5670,000 Sterling.

LONDON OFFICE-S7 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeab to usual custon.
DEPOSITS at interest are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the wnvld are issued free

of charge.
' The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers re ding

in the Colonies, domiciled in London, retired on terms which will be furnished on application,
Al other Banking business connected with England and Scotland is also tronsacted.

JAMES ROBERTSON, Manager in London.
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THE WESTERN BANK

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ......................... $1,000,006
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 330,000
R est ...................................................... 50,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HAMLxIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMTLAN, - . - - - Cashier.

BRANCHEs-Midland, Tilsonburg, New Hamburg,
Wbitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Colleccions solicited and romptly made.

Correspondents in New York an in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
Capital Authorized ............................ 800,000
Capital Paid-up .................................. 600,000

DIRECTORS.
R. W. FRAsER, Prest. W. J. COLEMAN, Vice-Prest.

Thorsas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser, Esq. R. T. BRAINE, • CAsIxER.
Branches -Lockeport and Wolfville N.S.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Quebec-The Ontario Bank

LA BANQUE NATIONALE. Provident and Loan Society.
Capital Pald-up.................................8 1,200,000

HEAD OFFICE, . - - QUEBEC.
Hon. L THIBAUDEAU, Pres. F. KIROUAc, Vice-Prest.

P. LAFRANCE, - - Cashier.
DIRECTORS.

Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Esq. L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, Manager: Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents-The National Bk. of Scotland, Ld., London;

arunebaum Frères & Co. and La Banque deParis et des
Paye-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Mantoba-Union Bank of Canada.

The Loan Companles..

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... $2,000,000
Paid-up Capital....................... 1,200,000
Reserve Fund .................................... 321,000
Total Assets ....................................... 8 3,422,411
Total Liabilities...................1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

Ontario industrial Loan & Investmsnt Co,
(LIMITED.)

OFFICEs: 32 ARCADE, VICTORIA ST., TORONTO.

Capital Authorized, - - -
Capital Subscribed, - .
Capital Paid up - - -
Reserve Fund,- - - - -
Contingent Fund, - - -

0500,000 00
466,800 00
309,056 81
80,000 00
5,000 00

DI RECTO RS.
JAMEs GORMLEY, EsQ., - - PREsIDENT.
E. HENRY DUGGAN, EsQ. VICE-
WILLIAM BOOTH, EsQ. VCPREsIDENTs.

Alfred Baker, Esq., M.A. Jas. Langstaff, Es q., M.D.
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq , Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites te lease,
and buildings erected to suit lessees. Stores and
offices te rent in 'Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - A. T. WooD, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 223,665 75
Total Assets.................................... 3,516,851 51

DEPOSITS received and interest allowed at the
highestcurrent rates.

DEBENTURES for 3 or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.Banking House-Kin Street. Hamilton.

.D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMTED).

SM W. P. HOWLAND, C.B.; K.C.M.G., - PREsIDENT
Capital Subscribed ........................... 15,000,000

" Paid-up ................................ 700,000
"eserve................................................ 360,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MuNcIPAL DEsiNTuREs PURHAsED.

TO INVESTORS.-Money received on De-
bentures and Deposit Recelpts. Interest
and Principal payable in Britala or anada
without chare.

Rates on appcation to
J. F. KIRK, Manager.

Head Office, 44 King Street West. Toronto.

Dominion Savings & investment Society,
LONfDON, ONT..

INCORPORATED 1879.

CapitalO.......••••••. •....................... . 1,000,000 00
.ubscribed......................................1,000,000 00Paid-up .......................................... 918,250 00Reserve and Contingent............... 162,000 00Savings Bank Deposite and De-

bentures................................. 768,995 75
Loans made on farm and city property, on themost favorable terme.
Municipal and Sohool Section Debentures pur-chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

Tho Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital ...................... 1,500,000Paid-up Capital.......................... 325,000Reserve Fu d .................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

~Toronto Street, TORONTO.OFFICEs IN CANADA.: St. James Street,MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on thesecurit of improved farms and productive city
property.
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS, ' Commissioners.

1

a1(

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

The Company bas received a large amount
of ENGLISH MONEY, whicl it is prepared
to lend on first-class securities at low rates
of interest.

Apply to
J. HERBERT MASON,

Managing Director.

THE FREEHOLD
Loan and Savings Company.

DIVIDEND No. 58.

Notice is hereby given that a Dividend of Five
er Cent. on the Capital Stock of the Company,as been declared for the currept half-year, paYable

on and after SA CURDAY, the 1st Day of De-
cember next, at the Office of the Company,Church street. The transfer books will ho closed
from the 17th to the 30th November, inclusive.

By order of the Board.

Toronto, 94th Oct., 1888. . C. WOOD, Manager.

THE HAMILTON

Tie Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed............................... 3,000,000

Paid-up Cap1i.....................1,400,000
Reserve Fund........ .............. 700,000Contingent Fund.................. g100,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compoundehalf-yearly.
Currency and Sterling Debentures issued inamounts tosuit investors. Interest coupons paable half-yearly at all principal ban1lng pointeCanada and Great Britain.
Executors and Trustees are authorized by Act 0fParliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terme for repayment of principal.

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LON-DON, ONT.
Capital Stock Subscribed.........01,500,000
Capital Stock Paid-up .................... 1,100,000Reserve Fund .............................. ..... 437,000

à(one advanced on the security of Rea Estate onfavorable terme.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital..............02,000,000
Subscribed Capital................1,500,000

Deposits received, and interest at current rates al-lowed.
Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral securty of Debentures, andBank and other Stocks.

HON, FRANK SMITH, JAMES MABON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital................................... 750,000Total asetse ......-.................................. 1,730,806

DIRECTORS.
LARRATT W. SxiT, D.C.L., President.

JOHN KERR, Vice-President
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M 1.Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsprE, - . - - - Man er.

OFFICE : COR. TORONTO AND COUR BTS
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposis.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investmont Co.
LIMTED,

0F TORONTO, ONT.,
President, Hon. FRANE SmrrH.

Vice-President, WarrAu H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld.
Money advanced at current rates and on favorableterme, on the security of productive farm, city andtown property.
Money recelved from investors and secured by the

Company's debentures, which may be drawn payableeither in Canada or Britain with interest haîf yearlyat current rates. A. M. COSBY, Manager.84 King Street East Toronto.

The National Investment Co. of Canada
(LIMITED.)

20 ADELAIDE STREET EAST, TOBONTO.
Capital ............................ . ,000,000

DIRECTORS.
JomN Hosm, Esq.. Q.C., President.

WILI GALBRAITH, Esq., Vice-PresidentWilliam Alexander, Esq. John Soott, Esq.John Stuart, Esq. N. Silverthorne Esqd. B. Creelman, Esq. John Stark, EsqsProf. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Deber tures issued.

ANDREW RUTHERFORD, Manager.
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The Loan Companies.

CANADALANDEDOREDIT
COMPANY

DIVIDEND No. 55.
Notice is hereby given that a Dividend of THREE

AND A HALF PER CENT. on the Paid-up Capital
Stock of this Company has been (leclared for the
current half-year, and that the same will be pay.
able at the Company's Office, 23 Toronto street, on

and after

THE 2nd DAY OF JANUARY, NEXT.
The Transfer Books will be closed fron the 17th

to the 31st Dec., inclusive. By order of the Board.

Toronto, 2Ist Nov., 1888. D. MCGEE, Secretary.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Ca ..................... ......... 01,057,250
Pa -up ......................... 611,430
A et........................... .... 1,385,000

Money advanced on improved Real Estate at
lowSt current rates.

Sterling and Currency Debentures issued.
Money received on deposit. and interest allowed

&Yable half-yearly. By Vie. 49, Chap. 20, Statutes of
'>ftario, Ezecutors ana AdIrinistrators are author-
iaed to invest trust funds in Debontures of this
companv.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Se::retary-Treas

The Ontario loan & Savings Gompany,
oszA.w.A, omr.

Capital Subscribea.............................. 0800,000
Capitbi Paid-up .................................. 300,000

rve Fund ...................................... 65,000
se"bits and Can. Debentures ........ 605,000

M10n0Y loaned at low rates of interest on the
CuritY of Real Estate and Municipal Debentures
DOPosite recelved and interest allowed.

W. F. CoWAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN. Sec-Treas.

Insurance.

MANUFACTURERS' LIFE
INSURANCE COMPANY.

The Manufacturers' Accident Ins. Co,,
Under the same management and directorate.

Financial.

ROBERT BEATY & CO,
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, to

Cash or on Margin. Aiierican Currency
and Exchange bought and lsold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

C. S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un.
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO.,
STOCK AND EXCHA4 E BROKERS.

(Members Toronto Stock Exchange.)

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -:- 28 Toronto Street.

STRATHY BROTHERS,
8TOCK BROKERS,

(MEMBERs MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10% on var value. Commission-k of 1%on
par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & CO., ChicagO.

BLAKE BRos. & Co., Boston.

Read Ofe: - 88 King St. , Toronto, Ont.GR

IncorPorated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL OTHER ASSETS
OVER $3,000,000.

Full Depoit with the Dominion Government.

President:
Right Hon. ISn JOHN A. MACDONALD, P.C., G. C. B.

d VIPRESIDENTS:-Geo. Gooderham, Esq., Presi-ent of the Bank of Toronto; William Bell, Esq.,
Manufacturer, Guelph.

J B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE.
MODIFIED NATURAL ENDOWMENT PLAN

MODIîFIED NATURAL PBFMUM PLAN

Agents Wcnted in Uniepresented Districts.

TH[ GLASGOW & [1001
Insurance Company.

HzEAD OFFIcE FOR CANADA

Glasgow and London Buiidings, Montreal.
MANAGER, - - STEWART BROWNE.

TORONTo BnANH OFFICE, 84 Toronto St., City.
Resident Secretary--J T VINCENT.

Cty Agents, W. FAHEY.
C W. J. BRYAN

BAN K E RS.
Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfer- .nd drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

GEO. F. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.
Financial, Investment and Ystate Agents

RENTS COLLECTED.
38 KING STREET, EAST, - - - - TORONTO.

Beferences-Hon. John Macdonald, Senator, Dom.
o! Canada, Toronto. John L. Blaikie, Pres. Canada
Land. Credit Co., formerly of Blaikie & Alexander,
Toronto Wm. Alexander, formerly of Blaikie &
Alexander, and Alexander & Stark, now of Santa
Barbara, Cal.

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS 0F SURETYSHIP.

HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.

ToRONTo BRANCH:
Equity Chambers. MEDLAND & JONES, Agents.

M iscellaneous.

RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OF

FreightCars,Lumber,Shingles
Every Description of House Building Goods,

(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment froi
steam boilers. CHARCOAL, IRON LIQ UOR,

ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
Is manufacturing an article of Hydraulie Cement
that eau bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN CO'Y,- Deseronto, Ont.

TII BELL TIILIIHONII N'y
OF CANADA.

ANDREW ROBERTSON, PESIDENT

C. F. SISE, ... -. VICE-PRESIDENT.

C. P. SCLATER, - SECRETARY-TEAsUEx.

HEAD OFFICE, - - MONTREAL
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents.
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele..
graph office, or it will build private lines for firms or
indviduals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars eau be obtained %t the Company's
offices as above, or at S. John, N.B., Halifax, N..,
Winnipeg, Man., Victoria, B.C.

A NEW BEBIES ON TEH

SCINCE OF ÂCOITS
AND

Business Corresponde nce.

A Book of 252 Page8, replete with U8efui
and Practical Information.

PRICE, - - - *1.00
Addres,

CONNOR O'DEA
TORONTO, ONT,
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Leading Wholseale Trade of Montreal.

D. Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

OCHIELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetinge

Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL
Tickin Denima, Apron Cheok, Fine FancyCesGinghams, Wide Sheetings, Fine Brown

Cotto:is1, &o.
ST. ANNE SPINNING CO.

Hochelaga,]
Ueay B3own Cottons and Sheetings.

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade onlv Rnnnlled.

T

See Remington Standard Typewriter's
$1000

CHALLENGE.
i CEo. BENCOUCH, 36 KINc E. TORONTO.

1%e3rcanîtile Summarj.
THE lumber cut in Gilmour & Co.'s big mill,

Trenton, this season is nearly seventy-eight
million feet.

THE Standard Drain Pipe Company of St.
John's gives notice - f a proposalto increase its
capital from $50,000 to $150,000.

IF "Clerk," who advertised for a situation
in our last issue and did not leave any address,
will call at this office, he will hear of some-
thing to bis advantage.

MB. WALTEii ABBOTT, of Brantford, who bas
shipped over 3,000 barrelsof apples to Glasgow
and London, has now in bis storehouse there
nearly 2,000 more waiting for an opportunity
to ship.

Louis PIGEoN, doing quite an extensive meat
business at Lachine, bas had to assign. He bas
given too much credit and been lax in col-
lections, to which causes bis failure may be
traced. He owes $9,939.

ACCoRDING to the Canadian Post, farm lands
are selling high in the vicinity of Bowman-
ville. Mr. James Fairbairn sold bis 50 acre
farm, one mile east of the town, for $130 an
acre to Mr. R. A. Bragg. Looking westward,
as far as Plympton, on Lake Huron, we gather
that Mr. David Hicks bas sold bis 50 acre
farm to Joseph Alexander for the sum of
$2,200, and bas purchased part of the Wilkins
estate near Wanstead, which be will fit up for
a garden farm.

WEIT EWEA !

ROBT. MCNABB & 00.,
MÂNUFÂCTUIRERS 0F

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &C., &C.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Latter Orders receive prompt attention.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Fiai Spinners & Linen Thread I'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

SeIling Agents for the Weet:

E. A. TOSHACK & CO., TORONTO

Mercantile Summarb
WE BEG TO THANK OUR SUBscRIBERS for the

very generous response to our "Annual
Memory-Jogger" and also for the numerous
kindly expressions embodied in their letters.

THE sharebolders of the Yarmouth steam-
ship Company have voted to increase its capi-
tal stock from $190,000 to $250.000.

MR. THoMAs HAwKINs, who bas filled the
position of bide inspector for the district of
Montreal since 1860 with marked satisfaction,
died last week. The deceased gentleman was,
we understand, previously in the boot and
shoe business in Danville, Que.

LAsT week Mr. A. M. Smith, of St. Cath-
arines, sent the most valuable shipment of
nursery stock to Lockport, N. Y., that ever left
there. It was made up of Niagara grape vines,
and at the lowest wholesale price was worth over
$10,000.

OvER 200 members of the North-West
Mounted Police, or about one-fifth of their
number, says a telegram from Ottawa to the
WVorld, have post office savings bank accounts,
their joint accumulation amounting to about
$25,000.

THE Milling World bas the following sensible
advice to give to millers, who probably do not
need it any more than other people:
" Never expect any sort of appliance to take
the place of skill and care. All appliances are
assistants to skill, not substitutes for it."

STEEL, HAYTER & CO.
- IMPORTERs OF -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application

MEssRs. STEEL, HAYTER & CO. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & MS FRONT ST. EAST, TORONTO.
Calcutta and
London Firm, OcTAvIUs STEEL & Co.

Leading Wholesale Trade of Montreal.

FERGUSSON, AtLXANDER & CO,
MONTREAL.

TRADE V MARI.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mxed t'aints, ail shades.
Ready Mixed Coach <olors,Painters' Pure Colors, Dry & li 011.
Superfine Carriage Colors, in 011 & Japan.Mistletoe Permanent Green for Window

BlInds, &c. Agricultural Implement
Paints, Colors and VARNISHES.

Coach Builders' VARNISHES and Japans.Wood Stains, Japans and Driers,
Painters' requisiteso, &c., &c.

FULL STOCK. -:- PROMPT SHIPMENT.

STEWART MUNN & CO.
Genera/ Commission Merchants.

FISH, oiLs, &a.
Steam Reflned Seal O. Newfoundland Cod Liver
011. Newfoundland Cod 011. Gaspe and Halifax
Cod Ou. Receivers and shippers of.Flour, Pro-

visions and General Produce.
22 ST. JOHN STREET, - MONTREAL.

-Mercantile $ummary.
SUPPLEMENTARY letters have been granted

increasing the capital stock of the Williams,
Green & Rome Co. (L'd), of Berlin, from $60,-
000 to $150,000.

THE assignee of the Guelph Carriage Top
Company has declared a third dividend of 12
cents on the dollar. The estate will probably
pay a further dividend of 3 cents.

A LARGE eastern firm of woollen manufac-
turers are preparing to move their works from
Massachusetts to Kansas :City in order to b
nearer the wool supply. Their factory gives
employment to 400 young women.

McCORMIcK & BRYSON, dealers in agricultu-
ral implements, who moved to Montreal from
Beauharnois about five years ago, have assign-
ed upon the demand of the Dominion Barb
Wire Company. They have been doing quite
an extensive business, and show liabilities of
$24,200.

AN uncommonly brave act was performed
at Halifax the other week, when a drunken
man who fell over a wharf while endeavoring to
take passage on a Boston steamer was rescued
from the water by a man named Hunt,
who saved the life of the other, though the
steamer crushed one of Hunt's feet so badly
that the gallant rescuer had to get it amputat-
ed. A fund amounting to $1,000 has been
raised to give Hunt a new foot.

ELLIS & KEICHLEY,
IMPOBTEES 0F

COFFEE
Manufacturer& of

EMP/RE BAKING
POWDER.

BAY ST., TORONTO.
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Leading Wholesale Trade of Montreal.

John Clark, Jri & Co's
M. E. Q.

SPOOLCOTTON
ammnded by the Principal Sewng Machine

"cmaies as the beat for hand and machine sewig

TRADE MARKS,
For the convenience of our Customers in zhe West

We now keep a ful lie of BLACK, WHITE, and
COLORS, ai 3 Wellington Street E., Toronto.

.Orders Will receive prompt attention.

WALTER WILSON & CO.
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTvEAL.

8 WELLINGTON STREET EAST, TORONTO.

R91 BARBOUR & sos'

IRISH- FLAX THREA
EcEIvED BEcEIVED

04old Medal Gold Iedai
TE TE

Grand Prix FLAX)' Grand Prix
Paris Ex- Paris Ex-

hibition, 1878. a bition 1878

idnen MaMchine Thread, Wax Machine Thread, Shoe

Thread, Baldlers' Thread, Gilling Twine,
Hemp Twine, &c.

WAL TE WILSON & COMPANY,
Sole Agents for the Dominion.

I and 8 ST. HELEN STREET, MONTREAL.

8 WELINGTON STREET EAST. TORONTO.

lMCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTERs OF

%NGLIU and BELGIAN WINDOW GLASS
Plin and Ornamental Sheet, Polished, Rolled

and Bough Plate, &o.

Painters' d Artists' Material8, Brushes, de
M12,814, 316 St. Paul St., & 253, 5, %257 Coin-

missioners St.,

MONTREAL.

W.& F.P.GURRIE&00.
100 Grey Nun Street, Montreal.

IMPoBTERs or
Portland Cement, Canada Cement,ChirnneToys, Roman Cernent,

Vho en Liningater Lime,
Flue Covers Whiting,

Fire Bricks, Plater of Par
BStch Glaed Drain Pipes, Borax,

Fire Clay, China Clay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs
A large 8took always on hand

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents

Bleached Shirtings,
Grey S3heetinqs Tickings,

White, Grey and Colored Blankets,
Fine and Medium Tweeds,

Knltted Gooda,
Plain and Fancy Fiannels,

Low Tweeds, Etofies. &c., &c.
sar Wholesale Trade only supplied.

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
IMPORTERS OF

FACY & STAPLE DRY GOODS,

18 St. Helen St., Montreal.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of Colora in

KNITTINGSILK
lu both Reeled & Spun S11ks.

To be had o aIl wholesale houses in Canada.

BELDING, PAUL & CO.,
MONTREAL,

THE CELEBRATED

13 AS PURE AS THE PUREST,
AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under alightly different names.
All firBt-class grocers sell it.

JAMES ROBERTSON,
-lQIO TR A.L., QT.E.

JAMES ROBERTSON & CO,, Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
a Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMER &0 C
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODE

347 & 349 St. Paul Street, MONfREAL
and 25 & 27 Princess St., WINNIPEG.

BALL'3 COBSETS,
Manufactured by

IBRUSE & o0>.?
Cor. Bay & Adelaide Streets,

TORON'O

Leading Wholesale Trade of Montreai.

Merjcante ummar*
S. E. SDipsoN, the wife of Jos. M. Simpson,

doing a small business at Arnprior, has as-

signed.

MESSRS. JAS. HARRIs & Co., of St. John,

N. B., are now at work on 120 box cars and

50 flat cars for the I. C. Railway.

WE learn that Messrs. Medland & Jones have

been appointed agents for Toronto of the

Guarantee Company of North America.

LANGLEY, NEILL & Co., manufacturera of
hats, in this city, have failed, and Mr. E. R.

C. Clarkson will see what dividend creditors

may expect.

A MINNEAPoLIs syndicate has bought a gold

mining property in Lunenburgh County,

N. S., and intend erecting a large ten-crusher

stamper at once. One twenty-inch lead pro.

duces $65 to the ton of quartz and others are

believed to be richer.

WE learnof the assignment of H. F. Worrall,

flour and grocery merchant, Halifax, with

large liabilities. Mrs. Worrall is preferred

for $35,000. She was the widow of W. L.

Black, and was considered wealthy, a few

years ago.

THE difficulty between the Moncton Town

Council and the Gas and Water Company has

been equitably settled. The company agrees

to furnish the town with fifty fire hydrants at

$50 each per annum, and thirty electric

lights, 1,200 candle power, at $100 each, to be

lit not less than 305 nights in the year. Free

water is also to be given for flushing sewers,

no exemptions to be had from taxation, and

the town is to survey water works to ascertain

cost of filtering the water. The Gas and

Water Co. has made an. extended contract

with the Intercolonial Railway for light and

water, and it is likely the capital stock will

be increased to provide additional plant to

carryeut contracts.

SBKNG, CASSIDT & t.
Trade Auctioneers and

Commission Merchants, - - Toronto,

Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTS

and SHOES, RATS, CAPS, Etc., on

4th and 5th of DECEMBER.
And following days.

Sales will be held thereafter fortnightly during
the season. Liberal advances made on all classes
of merchandise. No charges for storage and insur-
ance. Ail business and correspondance stritly
cnnfidential.
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S. Greonshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria SquarG

700M 732,O 734 736 Craig St..

MONTREAL.
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B. L. NOWELL & Co., of Montreal, dealers in MR. J. E. THoMpsON of Toronto, who ishorne and hoofs, and manufacturers of fertil- Consul-General for Liberia, on Ghe west coastizers, have gone into insolvency, owing about of Africa, has received from his Government
$3,500. Mr. Nowell came from the United an enquiry as to the privileges granted andStated seven or eight years ago, and estab- mode of construction of the Canadiair Pacificlished this business, which has not been much Railway, intending to build a road from theof a success, apparently. coast to the interior of their country. The

A. BUssEAU & Co., tobacconists, Montreal, first section of the proposed Liberian Railway
have assigned, owing 82,453. It was only last will probably be 400 miles, which would bring
January that they made a composition at it to the mountains. The intervening country
twenty cents in the dollar, cash, on liabilities is said to be mostly tropical bush rich in valu-
of 83,000, which arrangement, it was supposed, able timbers. Labor is very cheap and a
left them some fair margin. weekly line of steamers from Liverpool existe.

THE express train with the English mail
which left Halifax on the arrival of the mail
steamder,made the trip to Montreal in twenty
hours and twenty minutes, the quickeat time
on the I. C. R. on record. This demonatratea
what can be done on the Intercolonial Railway
when occasion demanda

Or the 1,140,142 gross tons of coal received
at San Francisco during the ten months end-
ed with October last, there was brought from
Australia 270,110 tons; f rom Seattle, Washing.
ton Territory, 267,764 tons; from Tacoma,
W.T., 223,703 tons; from Vancouver and other
British Columbia points, 141,761 tons; from
Great Britain, 74,961 tons; from Oregon, 131,-
644 tons; from Japan, 6,120 tons; from Alaska,
75 tons; Anthracite, 5,239; Cumberland, 18,765.
-Coal Trade Journal.

J. K. SHANLY, an Ottawa grocer of recent es-
tablishment, having only opened in May, 1887,
is reported as failed. It was always considered
that he was crediting recklessly, which prob-E
ably accounts for his present embarrassment.c
M. Ringrose, of the same city, formerly kept ac
general store at Haley's station, and recently
moved to Ottawa, where be bought out the
grocery business of L. T. Rochon ; he is now
reported to have called a meeting of hie credi-v
tors.

THE proprietors of the American steam linen
plying between Boston, Halifax, and Char- C
lottetown are finding that the competition of I
the new Halifax hne is cutting into theirc
business, and have sent a circular to Halifax9
importera stating that the old line has a large i
surplus laid by for the emergency, and that A
they propose to use the surplus in carrying f
freight and passengers at a low rate until the t
opposition line dies out. But the Halifax t
people show fight and promise the Boston a
people a dose of their own medicine. As the t
"Halifax" is a beautiful new Clyde-built d
steel steamship the travelling public give ber i
the preference. t

Leading Wholesale Trade of Toronto.

THF SIERE DRO. , ., L'td.
Importera, Exporters, Growers and

Dealers in

SEEDS.

SSAMUL Muits, a young jeweller of Montreal,
jei in business trouble for the third time in
tbree years. In July, 1885, he called a meet-
ing of hie creditors at which he offered 20
cents on the dollar, creditors refusing, he in-
creased bis offer to 35 per cent., and finally to
40, at which latter figure creditors settled with
him. In March, 1887, he again appeared
'before his creditors with a request for a com-
position, which was not accorded him, and an
assignee was put in charge of his estate. He
subsequently resumed business, but is again
insolvent with liabilities of $2,500.

A RATHER important dry goods failure is that
of P. C. D'Auteuil, Quebec, who has assigned
at the request of Messrs. Hamel & freres. He
was formerly clerk for the late L. T. Dussault,
and upon the death of the latter gentleman in
1884, assumed the estate and all its liabilities,
agreeing to pay the widow a couple of thou-
sand dollars if he did well. He has since then
extended the business and opened up two
clothing stores, getting extended beyond his
capital or ability. That he bas been able to
get plenty of credit on a very slight basis, is
apparent from the fact that hie liabilities are
stated to approximate 850,000, spread over a
very large list of creditors.

EAnLY in the coming year, it is expected, a
new trust company, to be known as the
Ontario Trusts Company, will be in operation;
etters patent have been applied for, and the
capital is intended to be $1,000,000. The l
gentlemen spoken of as President and Manager
espectively are Hon. J. C. Aikins and Mr. t
Alfred E. Plummer. The latter gentleman is t
avorably known as the former inspector of r
he Federal Bank of Canada. We understand o
hat a considerable portion of the capital is P
.lready subscribed. Reference is made in fi
he prospectus to the increase of wealth of in- a
ividuals and municipalities and corporations 8
n Canada during recent years. These, it is 9
ruly stated, have greatly multiplied trust and st

Leading Wholesale Trade of Toronto.

NEW FRUITS--
Vostizza, Patras & Provineal Currant.

ega and Dehesa Raisins.
Blue and Black Basket Raisins.

London Layers and Loose Musctels.
CORRESPONDENCE INVITED. Valencia Raisins. Sul ana Raisins. fu

_____ nîemeE1 MlagaFig.-Gr-obe-W-nut

B fiduciary relations. Among the names of sub
scribers are those of Messrs. Robt. Hay, A.
M. Smith, Wm. Bell, Guelph, A. H. Camp.
bell, J. Herbert Mason, John L. Blaikie, Hon.
S. C. Wood, John Stuart, Hamilton, A. T.
Wood, Hamilton, Sir Adam Wilson, Sir
Richard Cartwright, J. J. Kenny, Hugh Ryan.

A JoUrNAL devoted to the paper trade and
allied industries, The Effective Advertiser, has
some remarks from a news printer complain-
ing that notwithstanding the immense amount
of writing that is done for the press in Eng.
land, and the large number of persons whose
avocation consists of putting their (and other
people's) thoughts and utterances to paper,the unfortunate compositorsand press roaders
can give overwhelming evidence as to the ille-
gibility of handwriting. This, as he very truly
etates, je a great loas to the compositor. Thewriter adds that, nevertheless, a ray of light
pierces the gloom in the existence and growing
use of the typewriters.

TiHE property now occupied by the Bank of
Commerce, on the corner of Yonge and Col-
borne streets, has been purchased by the To-
ronto General Truste Company. We under.
stand that when proposed alterations are made
the coat of the premises will be between 875,.
000 and $80,000. Probably within a twelve-
month the company's offices will be removed.
On the ground floor of the new site handsome
offices will be fitted up for the Trusts Co., and
strong safe deposit vaults will be built after
the plan of similar institutions in the large
American cities. The vaults will be for rent
for bonds, and all kinds of valuables will be re-
ceived. It is proposed to have a reading and
sitting room for the accommodation of patrons.
The upper part of the building is to be fitted
up as chambers and suites of rooms to rent.

AT Lampson's sale of salted fur seal skins
held in London on the 6th inst., 97,871 fur
seal Alaska salted, 2,129 do. dressed natural,
9,003 do. North-west coast were offered.
Alaska middlings brought 88/- per skin; 18
ots middlings were sold, they rose shilling by
shilling from 80/- to 116/- for the firet lot;
he second lot started at 90/- and went to 118/-;
he next three lots brought 117/-; and the
emaining lots of this grade went at 119/-;
ne lot of 120 skins brought 120/-, the highest
price reached. The smalls began at 85/-; the
irat lot sold for 103/-; others brought as high
s 115/- to 116/- a skin. Pups sold at 85/. and
9/- for 160 skins; large pups, 90/-, 91/-, and
2/-, competition keen ; middling, 76/- to 81/-.;
imall, 61/- to 65/-. Mixed assortments brought

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
FALL AND WINTER.

ur Travellers are now on the road with a
mll line of &amples fo: Fall and Winter trade.

Elemeef Malaga Figs. Grenoble Walnutt
Brazil Nuts Tarragona Almonds. Orders entrusted to us will receive promjTimothy Seed Solcited. Lemon, Orange Citron Peel. Layer Dates. attention.

EW We show the finest aasortment of Christmas Bottom prices n each department.&W Enqufries by Mail or Wire promptly Goode in Canada.
answered.

EBY, BLAIN & 00,INSPENCTION INVITED.THE STEELE BROS. GO Ltd 'BY B•I 0'T 'C WHOLESALE GROCERS, COR. BAY and FRONT STS.SEED MERCHANTS, TORON TO, Ont. Cor, Front and Scott Sts., Toronto.WC-aONT0
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better prices than same grades last year. The
N.-W. coast skins sold at an advance on last
August prices. Alaska skins dressed natural
brought 119/- for smalls, 130/- for middlings
and smalls. Low priced Lobos skins sold for
25 p. c. more than last January.-N. Y. Ha tter
and Furrier.

A PURNITURE dealer in Mount Forest, named
JoB. D. Smith, has assigned.- So has E. F.
Qates, a fruit grower, of Niagara. He bas
nominal assets of $7,000 which Mr. E. R. C.
Clarkson will place against liabilities of a like
amount.-John Richardson, doing a whole-
sale confectionery business in this city, has
failed after an experience of a little more than
a year. A fire in October last occasioned him
considerable loss.- It is said that the double
liability contributions to the defunct Central
Bank are a principal cause of the business dif-
ficulties of K. Chisholm & Co., the well-known
general dealers of Brampton. They have
been granted an extension of time.-An as-
signment has been made by Wagner & Ross,
tailors, of Hamllton.-George Strathern, a
Midland jeweller, is offering 50 cents on the
dollar secured. He owes about $3,700.

IT was only about a year ago that Peter
W. Murray, a general dealer at Bennington,
failed and compromised at 45 cents on the
dollar. He has again assigned due, no
doubt, to his inability to carry out the com-
roise.-J. T. Allen, a dealer in teas in a

salal way at Cobourg, has also failed.-

Leading Wholesale Trade of Toronto.

RRCL M UMRRICH & CD.
1 888..

Autumnn Importations
NOW COMPLETE.

yWe are showing the fullest and best assorted stock
t Offered by us.
Bnyers in the market should give us an early cail

Em e, Iclurich & Co.,
Whole le Dryuods Merohants,

61 BAY STREET, TORONTO.

S. F. McKINNON&CO.l
IMPORTERS OF

Miillinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor, WelIneon and Jordan Sts,
TORONTQo.

SPO-Ut-in Court, Alderma.bury,,London, Eng

The bailiff is in possession of the grocery
store of James Doidge, Dundas.-W. & W.
Addison, a firm of builders in Hamilton, were
burned out in 1887 and suffered considerable
loss. Their affairs have now been assigned
to Mr. F. H. Lamb, who finds their indebted-
ness to general creditors to be $5,500, and
to the bank $1,700, all of which is exclusive of
some mortgages on real estate.-This same
gentleman is also in charge of the estate of
John Mackenzie, coal dealer of the same city.
The direct liabilities in this instance are
about $13,100 and indirect $5,600.

IT is an unpleasant thing for all concerned
when a partner thinks it necessary to lay bare
his business matters in a letter to the daily
press. This Mr. John Lowden, of Lowden,
Paton & Co., druggists' sundries, in this city,
has seen fit to do. It would seem that Mr.
Paton has found the investment an unprofi-
table one and places his partner in the un-
enviable position of mierepresenting the state
of the business when the present arrangement
was entered into something more than a year
ago. The answer is made that he went into
it with his eyes open and without any urging
on the part of Mr. Lowden. If, as has been

Leadlng Wholesale Trade of Toronto,

WyLO GRASETT
& DARLING,
Our Travellers are now all

on their respective routes,

and all orders entrusted to

us will receive immediate

shipment.

~~TLD, GRASET & DARUNG
Who/esale Dry Boods & Woollens,

TOLo2To.

Eckaîdt, Kyle & Co.,
WHOLESALE GROCERS.

We have now a Complete Stock of

SYRUPS
-AND-.

MOLASSES.
Bris. and Half-Brls.

correspondence for samples and quota-
tions solicited.

3 Front St. E., Toronto.,

said by disinterested persons, some of the
assets represented accounts owing by debtors
long since dead, it is rather strange that they
should have escaped the experienced eye of
Mr. Paton who left the accountant's desk to
join the firm. This, however, does not prevent
much sympathy being expressed for him and
the result will be the - winding-up of the busi-
ness at, it is hoped, one hundred cents on the
dollar to creditors.

THE funeral of the late Samuel Green-
shields, whose sudden death we noted last
week, took place in Montreal on Saturday last,
when at least 400 citizens walke< in proces-
sion from St. Paul's church, where the service
was held. "Every side of life in the city was
represented," says a report, and truly men in
all ranks and many occupations gathered to
show their esteem for the memory of a man
whose blameless and unselfish character was
rare. The pall-bearers were Messrs. George
Brush, H. C. Scott, W. F. Torrance, C. E. J.
Fleet, H. W. Thomas, Lieut.-Col. Crawford,
Forbes Torrance, and K. McPherson. The
chief mourners were Mr. E. B. Greenshields,
the brother and surviving partner of the firm,
Lieut.-Col. Oswald and son, Mr. W. D. Green-
shields,Mr. Edward Black, Mr. Walter Cassels,
Mr. Hamilton Cassels (Toronto), Mr. Robert
Cassels (Ottawa), and Messrs. W. and A. Cook
(Quebec). The members of the Thistle, the Cale-
donian, the Montreal,and the Heather Curling
clubs formed portions of the procession. On the
Sunday following a funeral service was held, at
which the Rev. James Barclay dwelt upon the
loss sustained by the family, the Church, the
community in the vanishing of this beautiful
and promising life. "The hour of death is
never a time to blame men," said Mr. Barclay.
"it is seldom the fittest time to praise them,
but I feel it to be a duty to give utterance to
our grateful remembrance of what he was and
did. * * The community mourns the loss

of an honorable merchant and a worthy
citizen, one whom we can ill spare. * * For
myself, I mourn not only a member of my
flock, but an intimate personal friend, whose
friendship I valued, whose character I ad-
mired ; one who was honest, manly, and fear-
less, singularly gentle. singularly pure from
his boyhood, on the testimony of those who
knew him best, pure in his language, pure in
his life. * * Those to whom his loss is
such a terrible blow have a precious inheri-
tance in a memory full of the sweetest
reminiscences, the memory of one who was
esteemed, yes, loved, by al.

Leadtng Wholesale Trade of Toronto.

THE BARBER& ELLIS Go.
Nos. 43, 45, 47&49 BAY ST,

ACCOUNT BOOKS
IN GREAT VARIETY.

Special patterns made to order. Materlal

and workmanship unsurpassed.

PAPER BOXES - - -
-:- To order for all elasses of geods.

CORREiPONDENCE UOLICITED.

TORONTO, - - - - ONT.
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Leading Wholesale Trade of Toronto.

W. B. BRocK. A. CnAWFoBD. T. J. JiBmYN.

W. R. BROCK & Co.
WHOLESALE

Importers of General Dry Goods, British
and Foreiqn Woollens, & Merchant

Tailors' Supplies for first class
Ordered Clothing.

D EALERS IN CANADIAN M INUFAC-
TURED COTTON & WOOLLEN GOODS

Our termisud prices are such as secure
and retai" independent merchants

as customers.

Ou Travellers are now out with Samples
of our Stock.

W. R. BROOK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
0 8. HAMILTON, Q <
JAMES BIK. SIWO SON & co

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,
15 & 17 Front St. East.

TOTIRONTO.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission erchants,

No. 80 Church Street, - - Toronto, Ont.

LAWRENCE COFFEE. THOMAS FLYNN.

SAUSAGE CASING-S.
SEASON 1888.

Niew Importations of English Sheeps.

Finest American Hog Casings.

Orders flled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE MARKET, TOILONTO.

COOPER & SMITH,
Wanufacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.
36, 88 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
lcelandfMtoss Cocoa.

Cocoatina. (
W. WN 'Chocolates.

i. W.COWAN &a CO., - TORONTO,. Ù

Leading Wholesale Trade of Toronto.

Ji W. LANG & CO.,
Wholesale Grocers,

TORONTO.

NOW IN STORE - - -
FULL LINES OF

MEDITERRANEAN FRUITS

CHRISTMAS - TRADE.

WRITE FOR "RICES.

33 FRONT ST., E.

GOBBAN MANUFAOTURING GO.
T O R O NTTO.

MANUFACTUREBs OF

Mouîdîngs, Frames & Looking-Giasses
IMPORTEBs OF

Plate, German and Sheet Glass, Cabinet
1fakerb' Sundries,&c.

TORONTO SILYER PLATE CO.,
Manufacturera of the highest grade of

Sdver-Plated Wares.

TRADE MARK.

Factories and Salesroom,
420 to 426 King St. West, TORONTO.

New Seasons' Japan.
SPECIALLY SELECTED FOR CANADIAN TRADE.

3,0001/4 CHESTSe
1,5001/2 CHESTS.

Also full stock Hysons, Congous, Gun
Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.
46 FRONT ST., E., TORONTO.

BOFOKH'8 STANDARD
PAINTERS' BRUSHE8S

ARTIST BRUSHES,

« I"IOUSEHOLD BRU HES,
STABLE BRUSMES, .:.

TOILET BRUSHES.
MAIIUFÂOTTJRD BT ai

CHAS. DOECKH & SONS, TORONTO.
All our Brushes are branded BOECKH, to dis- C

iu"" h -hefrom nfeior imitations, sud as a

Leading Wholesale Trade of Toronto.

OCILVY,
ALEXANDER

& ANDERSON
Our Stock of Dry Goods

and Woollens is now com-
plete and very attractive.
We invite the inspection of
the trade.

43 FRONT ST. WEST,
• TORONTO.-

I. & L. Samuel, Benjamin & Co.
WHOLESALE

HARDWARE AND METALS,
No. 9 JORDAN ST.

Lamp Goods and Gas Fixture Department:
No. 26 MELINDA STREET.

Ail accounts to be settled at former office, No. 58
Yonge Street.

BROWN BROS.
P=RElMIUM

Account Book
MANUFACTURERS.

A large stock on hand, or mannfactureS to anuperUnourpased for Quality, Durability anâ
hesa. Estabîluhed 27 vears.

CLDECOT, BURTON & CO.,
46 and 48 Bay Street,

TORONTO,
S. CALDECOTT. j W. C. HARRIS.P. H. BURTON. 1 R. W. SPENCE.

Invite the attention of Buyers to their large
Stock of

DRESS MATERIALS
Embracing the Novelt es in Fabrices and Color

and Mantle Materials in

RICH SEALS, MOSCOVIES,
ULSTERINGS, &c.

Inspection cordially invited.

CALDECOTT, BURTON & CO,

FISHERMENS' DEPOT
GILL NETS for Lake Fisheres.

SALMON NETS for Pacifie Coast.
SALMON TWINES, GILLING TWINES, SEINE

AND STURGEON TwiNEs.
Gm Nets and Cotton Netting made to Order.

WATERPROOF OILED CLOTHING.

HIP CHANDLERY, BUNTING AND FLAGS.
Agent for W. & J. Knox's celebrated Fishing Netsnd Tw1nes, in Ontario, Manitoba and Paciflc Coast.

- IEND FOR PRICE LIST -

76 Front St., East, Toronto.
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ESTABLISHED 186.

T E MO1\ETARSt TIMEe
AJD TFlAWE FEVIEW,

With which has been incorporated the INTERCOLONIAL

JOURNAL OF COMMERCE, of Montreal, the TRADE

REvIEW, of the same city (in 1870), and the
ToRONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10. 6o. STER. PER YEAR
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: Nos. 64 & 66 CHuRcH ST.

TELEPHONE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, NOV. 30,1888

THE SITUATION.

Sir H. A. Blake, who was appointed
Governor of Queensland, has been with-
drawn by the Imperial Government, in
consequence of the objections made to him
in the colony. The Premier of Queensland,
Sir R. Griffiths, if we are to believe the
cablegram, was ready to make separation
the alternative of withdrawal. A man in
this state of mind, one may reasonably
COnclude, is on the outlook for a pretext
for making a row, and it will be strange if
this concession should prevent him makin
an explosion. It would seem that Si R.
Griffiths expects the colonial government to
be satisfied, in some way, in advance with
the governor to be appointed. Sir Henry
Parkes, Premier of New South Wales, is
reported to support the position taken by
the Queensland Minister; andin this way the
new doctrine suddenly sprung upon the
Colonial Office tends to ask general accept-
ance. In Canada there is a disposition tc
smile at the new movement, which to u:
appears at once captious and unnecessary
We repeat, the day of objectionable gover
nors has passed. When the whole colonia
Policy was dictated from Downing Street
the appointment of military governor
was sometimes a real calamity. Now, i
all except imperial concerns, colonia
governors of self-governing colonies ar
subject to the advice of their Ministers, in th
same way and to the same extent that th
Queen is in England.

License or no license is a question whic
the Legislature of the North-West Terr
tories has decided to submit to a popul
vote. Hitherto occasional permits to i
troduce liquor have been substituted ft
licenses. If they have been restrictedi
number, there bas been a great inflowi
liquor through illegal channels-liquor of
bad quality, sold at an enormous pric
Whiskey has necessarily taken the place,
beer, the latter being too bulky for t]
smuggler to handle, and there could n
under the law be any breweries in tl
country. Whether the existing restrictio
modified by permits and smuggling, be pr
ferable to a system of license is a question
which doubts arose among the populatio

the Legislature was petitioned to put the
question of license to a vote,and it has con-
sented to do so. The issue of permits is of
necessity more or less arbitrary ; and
the granting and the withholding of
them are equally occasion of censure. The
smuggler who sells inferior liquor at an
excessive price, is 1s contended, can be best
put down by licensed and regular trade.
It is a choice of evils, and a good or a bad
choice, on the part of th& electors, may
make some difference in the effect on the
moral and material welfare of the people.

A financial scandal in connection with
the Panama canal is said to be on the point
of explosion in Paris. The story is that, in
order to obtain financial aid, M. de Lesseps
bas bribed right and left, two former Minis-
ters of Public Works and fifty members of
the Chamber of Deputies being implicated,
M. Martin, ex-agent of the Panama Canal
Company, has made the charge in a circolar
addressed to the Deputies. The former
ministers whom he names in this connec-
tion are Messrs. Baibut and Barbe; and
he challenges them to bring him into a
court of justice, meanwhile leaving un-
named the fifty members of the Chamber.
M. de Lesseps too, in trying to obtain the
aid of the Credit Foncier to enable him to
raise the wind, is said to be making similar
threats of an exposure of the past method
of raising funds for the canal. Such an act
would indicate a state of desperation, and
either of the exposures threatened would
be ruinous to the undertaking, for no more
money could be raised, even among the
French peasantry, when they knew that

some of it might be used in bribes. The
accused ex-Ministers cannot afford to sit

quietly under the accusation of M. Martin;
and if they did not move themselves, their

e inaction would not prevent an investiga-
E) tion. Sooner or later, the truth that lies
- at the bottom o! this well wibi be drawn up.
0

s Parnell's objection te the Ashbourne Ex-
tension Land Purchase Bill is that it dees

-not deal with arrears, that is, dees not pro-
kl vide a means o! wiping them out. ThE
SGovernment replies that when a purchasE
Sis made, under the bibi, arrears will ipsc

n facto cease te exist. Mr. Parnell appa.
3.b nentiy wants arrears te be wiped eut indis.
e critninateby, though it is netonieus thal
e ms.ny tenants have net paid, net becaus(
e tbey cannot pay, but on account o! the ce

ercien exercised upen them by the Lanî'
League. To wipe ont these arrears wouiî

h be simpiy an act o! rebbery. At the samq
i- time it is a mischieveus debusien te allov
ar arrears to remain which can neyer be paid
n- Mn. Parnell hobds that the true solution c
®r the question is the creatien o! a peasan
in propietary, and he is se far in agreemen
e! with the'aim o! the bill. The attainmen
a ef this ebject is most desirabbe, and Ai
e. evident that much can be done in tht
o! direction; aineady a good beginning ha
hoe been made; but we should oniy deluc
et ourseives if we imagine that the whele(
,he the Irish peasantry can be convented i
n, propnietors. If the effect o! this bill shoul
re- be te substitute the State for individui
on landberds, it wiii, in many cases, increaE

n; te trublewhic itaimste gt ni o -T

Government would find it more difficult to
collect arrears than the landlords. There is,
we suspect, some truth in the objection that
the security for the advances which the
Government will make will prove insuffi-
cient. But in any aspect in which it clan
be viewed, the transaction is not strictly of
a business character.

On the Canadian route the Atlantic steam.
ers will require to keep up with the in-
creased speed of rivals. The Canadian
Government is in possession of a tender
whicb promises a great deal. Anderson &
Anderson and F. Greer & Co., of London,
offer to put three vessels on this route, with
a capacity of not less than twenty knots an
hour, and able to make the passage be-
tween Plymouth and Halifax in five days,
and from Halifax to Rimouski in five or
six hours more. The vessels to be of 7,000
tons each. If the ocean steamers at present
doing the ocean service fell behind, in an
era of increasing speed, towards the end of
the contract term, it is no more than might
have been expected. When a new contract
is made, first-class vessels of the time must
be bargained for, whether the firm now ten-
dering or any other be dealt with. More
than one tender m-y be expected, and it
will be for the Government to $#lect the one
offering the best conditions, with adequate
guarantees. The vessels of the firm now
tendering are to make twenty knots an hour,
on the trial trip. Some guarantee of this
kind would be desirable. Care must of
course be taken that rapidity is not obtain-
ed at the risk of safety; but with this pre.
caution, equal speed with the vessels of
any rival line is a necessity.

An extradition treaty between Great
r Britain and Mexico is under negotiation.

A draft copy has been sent to the Canadian
3 government, s0 that if our government

approves, the treaty may extend to Canada.
This is about as far u.s it is possible for the

*Imperial government to go in allowing
Canada to share the treaty-making power.

*If any treaty offered to our acceptance be
not 'approved, it is in the power of our

egovernment to decline the application of it
ote Canada. This option has once, at least,

i- been exercised negativeiy. The treaty
;-with Mexico, it is said, wili be accepted by
,tCanada. It contains a long list of offences.

,e for which extradition is provided, no less
)than twenty-seven, dynamiters being very

d properiy included, thougli we may be sure
d that real political off enders would be
ýe excepted in any treaty to which the govern-
& ment of Great Britain wouid be a party.
1. And this is really the chief exception which
f it is desirable to make. When there are sever-
At ai others they usually stand as a precaution
Lt against the list being made 80 large as te
it Jet in political offenders unden some other

is pretence. The precaution 15 sometimes
at carried too far, but it is based on a jealeus
as desire to protect the liberty of political
le refugees.
o!
to The London Eiccnoomist endorses a sug.
Ld gestion o! Mr. S- Montague that the Bank
ai of England should charge a iower rate for
se discounts than for oans, and that this ow-

If any rat sodred toou acepstanar by

-m»ýý
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which lending and borrowing rates of
the provincial banks should be regu-
lated. The loans here mentioned re-
fer to corporation stocks and other

hnvestments. The Econonist adds that
"whether the Bank of England moves
or not, it is surely high time for the provin-
cial banks to consider whether they are
justified in exacting from their customers
such high rates as those they are now
ciîarging, or whether by doing so they are
not injuring themselves as well as those
who do business with them.' For a whole
month, while the bank rate was five
per cent., the market was never higher
than , and during two weeks it was 3
per cent. Under these circumstances, it
is not surprising that the Bank of England
bas lost control of the market; while the
State banks of other countries exercise a
fair control overethe rates of discount.
Mr. Montague treats tbis high rate as a
scramble for gold, saying the Bank of
England is keeping tbe rate one per cent.
higher than is made necessary by the com-1
mercial demand ; an excess which, if kept1
up for three months, would inflict on the
industrious classes a loss of .£750,000.

THE BRITISH CURRENCY COMMI-o,,t introduced a disturbing element. An
SION. the Latin Union will.not of its own motio

and alone reverse the order of things it ha
For some time before the appointment of established.

the British Curreucy Commission, there In favor of tbe single gold standard, th
appeared to be a growing feeling in favor of fact is signalhzed that British trade haa double standard. Tbe Commission was grown more rapidly with silver-usincomposed of persons of differentiviews, some countries than with those which have8favoring a single gold standard and others goid standard. From the same point c
a double standard of gold and silver. The view, the statement comes that "to ciibi-metalist found an opportunityl of pre- cumstances independent of changes in thsenting their views, in opposition to the production of, or demand for, the precioumono-metalists. But the Commission has metals, or the altered relation of silver tchanged nothing. The bi-metalists are in gold," the fall in the price of coma minority in the country as they were on modities is mainly due. And the differencetbe Commission. Tbere wil be no change in the relative price of.gold and silver iin the standard at present; so much the declared to be "mainly due to the depreciaCommission may be said to have made cer- tion of sîlver." And tbat depreciation i:
tain. But there remain grounds of dissatir in part due to the action of the Lati
faction, on wbich the bi-metalists, with Union in 1873. The result of the depreciawbatever success, wîll work, and the mono- tion of silver is severely felt in India. Thismetalists admit that the last word bas not is fully admitted by the members of theben saîd on the subject. Commission who are in favor of the goliThe effect of the report will extend be- standard. These evils and inconvenien.
yond the lhmits of the British Empire. If ces, they admit, ought to be remediedGreat Britain had adopted the double if a remedy could be found and appliecstandard of gold and silver, other countries without injustice to other interests andwould have been induced to join her; while without cansing other evils and incon-her adherence to the single gold standard veniences equally great. Indian financeswill have a tendency to cause other nations have suffered severely from the fall in theto do the same. And in proportion as the price of silver, and unless expenditure candouble standard is abandoned by other be diminished taxation has to be increased,countries, or the gold substituted for the or a deficit cannot be avoided. On thissilver standard, where the latter prevails, point the mono-metalist commissioner
the evils resulting from the depreciation of remarks: .If the view be correct thatsilver in comparison wit gold will increase. there has been a substantial fall in theThe report is divided into three separate value of the silver, which has preventedparts, the first of whicb contains views the silver prices of Indian produce being aswhich all the commissioners were able to low as they otherwise would have been,accept; part two upholds the single gold then to that extent, the Indian taxpayer
standard, while part three contains the has escaped the increase of bis burdens
views of the bi-metalists." To sum up our which would have resulted, assuming the
conclusions on this part of the report," taxes imposed to have remained the same."[part I.] the commissioners acting as an These commissioners-the mono-metalistsunit, say, "we are of opinion that the true -do not doubt that if the great nationsexpianation of the phenomena which we adopted the double standard and agreedare directed to investigate is to be found in upon a fixed ratio of silver to goid, tbata combination of causes and cannot be at- such ratio [could be maintained. And.
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tributed to any one cause alone. The action
of the Latin Union in 1873 broke the link
between gold and silver which had kept the
price of the former, as measured by the lat-
ter, constant at about the legal ratio ; and
when this link was broken, the silver mar-
ket was open to all the factors which go to
affect the price of a commodity. These
factors happen since 1873 to have operated
in the direction of a fall in the price of that
metal." It does not necessarily fol-
low from this statement that if the
Latin Union had not disturbed the state of
things existing in 1873, the price of silver,
as measured in gold, would have remained
substantially the same ; because the factors
which have operated since that date might
hav eproduced some, if much less effect,
on the relative prices of silver and gold. If
it could be shown that the action of the
Latin Union caused the entire faîl in the
price cf silver, it wonid have been a fairi
conclusion that to revert to the state of1
things existing prior to 1873 would reverse
the consequence of that action. B it con-
fessedly new factors have been in operation
since that date, and it is reasonable to con-
clude that they would not have been with-
out their influence, if the Latin Union lad i

while they admit that bi-metalism would
be the best of all remedies that could be
accepted, it must be considered whether
it might not produce as great or greater
evils than those whch it would cure.gThey
are adverse to trying experiments which
might produce evil consequences, or excite
apprehensions of danger. If bi-metalism
were adopted, contracts in gold, unless
prohibited, might be made, and in this
way an unnatural strain might be put upon
gold. And the nations which agreed to a
bi-metalic basis might not continue to ad-
here to it; they might refuse to do %o, if not
from self-interest, from the desire to inflict
an injury; and if the international compact
were broken, Great Britain would find her-
self in a worse position than at present,
when ber action is unfettered and is not
dependent upon any other power. " Dan-
gers from this cause," the mono-metalists
say, would be aggravated, if it were
found necessary, as we think it would be,
to embody in an international agreement?
detailed stipulations with regard to the
coinage, currency, or internal financial
arrangements of the several countries
joining in it. "Banks and financial
instit itions might desire to accumulate
gold, for the sake of convenience, if not
from sentimental preference. This would
happen if there arose an apprehension that
the bi-metalic arrangement would come to
an end, causing financial disturbance in
countries where this practice was not fol-
owed. The possible dangers of adopting
the double standard are not capable of
accurate measurement ; the change would
o a great extent be a leap in the dark, and
one which Great Britain is not prepared to
ake. For these reasons, the mono-metal
sts are not prepared to recommend the
hange. But they do not consider their
nability to act as necessarily final. They
admit that the question requires further
onsideration and discussion.
Should India carry out her proposal to

lose ber mints to the further coinage of
ilver, a still greater depreciation of that
metal would occur. The nations forming
he Latin Union, and outside of them the
United States, are interested in maintain-
ng the value of silver. In this state of the
ase, say the mono-metalists on the Com-
nission, "it is worthy of consideration
hether foreign goveruments might not be
pproached," by that of Great Britain,
with a view to ascertain whether they
ould open their mints to a greater extent
han at present to thecoinage of silver. for
given term of years, on an understanding
om India that she would not close her
ints during the same period. In order to
ssist such an arrangement, we think that
art of the bullion in the Issue Department
the Bank of England might be held in

lver, as permitted by the Bank Act of
44." The suggestion is not new, having
en made and rejected in 1881; but at
at time the possibility of India following
e example of the Latin Union in closing
r mints to silver coinage, had not to b
et.
Three of the commissioners recommend
i issue of one pound notes based on silver•
ie pound notes may possibly be issued
it if so, gold and not silver is pretty cer-
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tain to be the basis, making the security
absolute. In either case, the note so issued
would be a bullion note ; the issuers would
be dealing in capital and not making credit
Supply the place of capital. If silver were a
made the basis of the issue, the transaction t
would come near to establishing a double
standard, with definite limitation indeed,fi
but still, as far as it went, it would be $
difficult to distingush it from a double
standard.

The Commission leaves the question of a f
single or a double metalic standard of cur- c
rency about where it found the question.
The result of its labors will be to make i
Certain that the double standard is not
near adoption in Great Britain ; but it will
not close the discussion on the merits of theo
two systems. On the contrary, the further
discussion which the mono-metalists among
the commissioners invite is sure to be
provoked by the report, and continued
whether independently or in connection
with it.

AMERICAN RAILWAYS. t

Continuing our notices of railways on8
this continent, begun on 16th inst., we seet
that of the railways in the western group of1
States, comprising all the States west of thet
Mississippi and Ohio and east of the Rocky1
Mountains, 82,367 miles in length by last
year's report, the gross earnings exceeded
those of 1886 by $58,101,000. And the state-
'ment is made that net earnings kept pace
With gross, both in aggregate and average per
Iuile, as will be seen by reference to the
Preceding table. It is noticeable that al-
though the aggregate earnings of thisgroup
show a steady and large increase from
year to year, the increase per mile is com-
Paratively small. This would seem to in-
dicate that the increase in mileage was out1
of proportion to the growth of business ini
that section, but a consideration of the case
night qualify this conclusion.

Take the whole of the railways together,
and their 636 million dollars of gross
freight earnings represent 68.38 per cent. of
the whole traffic receipts; the passenger
trafc 25.82 per cent., and the other earn-
ings 5.80 per cent. Dividend payments
showed an increase of 7 per cent. in total
amount paid over the previous twelve
nonths. This book from which we have
quoted, Poor's Manual of Railroads in Ameri-
ca, with its maps, its 30 pages of tables and
ratios worked out in groups of roads, its
1,200 pages of rail and tramway company
statistics, over Canada and Mexico as well
as the States, its directory of railway offi.
cials, its tables of bond and stock values, of
dividends, of State debts and liabilities, is a
valuable compendium, indeed, to the stu-
dent of economics as well as to the
capitalist

-The Supreme Court of New Brunswick
having refused to grant any stay of proceedings
in the liquor cases prosecuted under the Pro-
vincial Liquor License Act, steps will be at
once taken to enforce the penalties of fine and
imprisonment in all cases where judgment was
entered Up. The court has also decided that
the law as it affects wholesale dealers is consti-
ttoal and intra vires of the Provincial Legis-.

THE I. 0. OF FORESTERS. t

SECOND ARTICLE. g

In the first article on this subject, which d
appeared in last week's issue, we showed v
the annual payment of a man who became 0
a member of the Order at age 54. The 0
fixed assessment of such a member is a
$22.20 per annum ($1.85 per month) and hea
would have paid in nineteen years, i. e. at t
age 72, $421.80. Now the cost of this risk 1
for nineteen years, according to the Ameri-a
can tables of assurance experience, is 1
$726.27, or three hundred and four dollars t
more than has been paid in. How is this i
deficit to be made good ? (

And, be it remembered, this is for deaths
only. Not one dollar of that $726.27 is left
to form an endowment fund, or to meet
expenses of any kind. The whole of it is
oonsumed, precisely as was shown opposite
each age, on the average, in paying the
current death losses of $1,000 at the deatb
of each person in bis 54tb or 64th or 72nd
year, &c. For instance :-Opposite age 68
tho sum of $52-00 is found. Let 1,000
persons aged 68 put $52.00 each into a box,
and there will be $52,000 in it. During
that year, as we are taught by the ex-
perience of life companies, fifty-two out of
the 1,000 persons will die and the box will
be ompty. Bring in fifty-two more aged 69,
and lot oach- of the 1,000 pensons this timo
put $56.75 in the box, and before the yoar's
end the whole $56,750 will go ont in nearly
paying off 57 widows, leaving the box
again empty. At age 72 each of the 1,000
persons has to put $73.73 into the box, and
the wbole $73,730 is takon ont that year,
leaving not one dirne to pay for furthen in-
surance on the man who had joined at 54
or any other age, and paid his annually
incnoasing assessment. At 80 years of age,
he must pay $144.46 for one yean's cost of
risk; at 90 yoans, $454.54 ; and at 95 years,
#1,000, to leave $1,000 in the box for his
beirs. Ail this bas been demonstrated
again and again by actual trial.

Now if the I.0.F. are to pay to the man
of 54 years at joining, the sum. of $1,000
certain, in nineteen years (besides making
good the deficit of $304.47 upon the cost of
deaths falling to bis share), wbere is tbe
money to corne from ? This Ordor was in-
corporatod soven years ago, and in ail the
seven years bas only saved up $107,276 for
its mombors, who now number 10,524, or
as noarly as possible $10 per member. In
twelve yoars more some members will bave
reachod the end of the ninoteon years, and
will be calling for $1,000 certain. But at
the rate of $10 in seven years, there
wiil bo less tban $30 of the expected

1money on band. Deficit $970. But tbis
is supposing it possible that the "1cost of

irisk," or actual deatb loss, can continue to
be paid out of tbe current incomo. The
table we published in last woek's is une

1sbowed how absurd is sncb an expecta-
,tion in the case of membens joining at
154 yoans of age. Had we the space anotber
iillustration would show that the deficiency
1in the case of the young men is still groaten.
1In the 36 years' expectancy of age 30, a
àmemben at tbat age pays 72 cents per

mont, ad tus cntnbuts6$11.04, wbile

the eat calsdeand$62.41.Hiscon

ributions are therefore short by $317.87,
while the old man's deficit is $304.47. To-
ether, the father and son pay in $732.84
uring their entire expectancy, instead of
hich sum the current death losses call for
1,354.68 from them, and yet they expect
2,000 to be paid over at their death, or at
ges 66 and 73 if living. They wili be dis-
appointed-unless they die soon. It is not
he widows of those who die early and pay
ittle who are losers by assessment insur-
ance concerns. It is the widows and or-
haus of those who live the longest and pay
he most-perhaps the whole savings of a
ife-time-who have to suffer the maximum
of loss.

The plan of the Foresters is that each
ordinary member, as he reaches 70 years of
age, is free from further assessments, and
hen begins to receive $100 each year of his
$1,000, for ten years. The remainder is
paid at death if that occurs before age 80.
If he lives to 80, therefore, he will have had
his $1,000 all in his life-time, in any event.
Only those who choose to pay two extra
monthly assessments-fourteen instead of
twelve-each year, are to have the face of
their certificates handed over as an endow-
ment in one sum, at the end of their expect-
ancy. This is $1.44 a year extra to the young
man of thirty, and $3.70 extra to the man
who joins at 54. In the 19 years this gives
$70.30 towards the $1,000 to be paid the
man of 54 at the age of 73. To this per-
baps another $70.30 can be added, derived
from the payments, and interest thereon,
of the one or two members ont of every
three who will die or drop out before their
expectancy. Still there is left an eudow-
ment deficit of $859.40 to be added to the
death loss deficit of $304.47. We now have
this result for each age-54 entrant at the
end of nineteen years :
Deficit on the current death losses.. $304 47

endowment arnount... 859 40

Total shortage upon that age.....$1,163 87
In the fifth paragraph of the foregoing

article it was stated that out of the
$9,871 received during the month Sep-
tember, $7,493 was paid out at once, or
needed to meet liabilities. From a later
issue of the Forester we learn that in
October $10,281.15 was received and only
$4 617.76 disbursed, leaving an apparent
excess of $5,663.39 in the month's receipts.
But the admitted unpaid death claims
amount to no less than $14,000, while the
entire increase of the funds during the past
three months was only $13,423. The ac-
crued claims payable during the three
months were 15, for $21,000, of which only
$7,000 were paid up to Oct. 1st, and
$14,000 were standing over to be paid in
November or December, in addition to
what those months may bring.

The serious mistake made by the found-
ers of the I. O. F. was in adopting a fixed

rate for the age of entry, and failing to pro-
vide for collecting an increase thereon each
year, in accordance with either the "ex-
perience table " or the actual deaths. The
man who- joins at age 54 pays, when he
reaches 72, only $22.20 instead of $73.73,
throwing a deficit on the Order of $51.53
that year besides ail expenses. The Order
will flourish for a time, because the death
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loss is usually less than the expectation
tables for five or six years after a new
entrant comes from the examiner's bands
but for the rest of life it runs correspond
ingly heavier than the tables. What i
called for by the expectation tables, or by
actual experience, nust be collected, plus
expenses, or a crash is sure to result.

BANK CIRCULATION.

A correspondent of the Montre i Gazettc
under date of Tuesdav last, refers to au
editorial in that journal on the subject of
bank circulation in Canada and the
United States respectively. The letter in
question contends that the National bank
system of the United States is not an un-
mixed benetit, and quotes the New York
Commercial Balletin of 24th inst., to the
following effect :

" The burdensome requirements of the Na-
tional Banking laws call for the immediate
attention of Congress. Unless these illogical
restrictions are relaxed in at least one respect
the formation of new national banks, already
seriously checked, cannot long continue, and
many of the established banks must surren-
der their charters and return to the state sys-
tem, as the Bowery National Bank of this city
has just done. The compulsorv deposit of
Government bonds has become a burden
which the batiks cannot bear. This require-
ment is the rehe of financial conditions which
have long since passed away and is incapable
of logical defence in the light of present know-
ledge. There lias, perhaps, never been a time
in our history when conditions were so favor-
able to the organization of new banks through-
out the regions springing into industrial ac-
tivity, or when the expansion of banking
capital was so essential to the progress and
welfare of the country. And yet it is at this
time, when every day should be adding a new
bank to the national system, that arbitrary
and unreasonable laws interpose a fatal ob-
stacle and check the development of banking
when its growth is nost needed and when the
necessity is most generally recognized.

"The national bank note circulation must
be revived, it mist be freed from
burdensome restrictions, and expandeti to meet
the connercial requirenients of the country
and demands of varying conditions and in-
creasing business. If this is not done a new
system of note circulation under federal aus-
pices nust be devised, or, if this too is neglect-
ed or inadequately provided, the prohibition
tipon state bank issues must be repealed. One
of these lines of action must soon be adopted.
The necessity for an adequate note circulation
cannot long be ignored, and, if national bank
issues based upon Government bonds are to
disappear the Government must authorize a
new form of currency based upon state, rail-
road, or municipal securities, or upon the
credit and negotiable paper of national ban ks."

It is important to notice, as the corres-
pondent remarks, that the basis last sug-
gested, " the credit and negotiable paper
of National banks, is practically the same
as that under which we have been working
in Canada for many years."

AUTOMATIC SPRINKýLERS.

The deniand for various devices for ex-
tinguishing fires bas given rise to many
kinds of automatic sprinklers, many of
which are not only useless but absolutely
hurtful. We know of a case in whiclh a
leading flour miller had autotuatic sprink-
lors put into his mill, at considerable cost,
with the view of getting a reduction of 15
per cent. in his rate of insurance. He is
now about removing them as a nuisance,
having had his stock damaged by a plen-
teous shower from bis sprinklers when there

-

n was no sign of fire. The automatic sprink
ler must be a good one and properly put in
or it is a delusion and a snare. Mr. W. H
Frazier, manager of the United Fire Inspec-

s tion of Philadelphia and New York, after a
y thorough study of the sprinkler system,
s came to the following conclusion as ex

pressed in the Insurance Chronicle the other
day. As many of our manufacturers have
already got certain kinds of automatic
sprinklers, and others are contemplating
having them, we give the whole of the ex
tract for their benefit

" So many automatic sprinkler devices and
contrivances have sprung up within the past
few years that there is great danger of accept.
ing and allowing credit for not only unreliable
sprinklers but cheaply erected and imperfect
piping, or insufficient water supplies, although,
just now, the varions dry pipe and chemical
compound systems being used in connection
with the several sprinklers should have first
and immediate attention. While recognizing
the necessity of some plan by which the pipes
in exposed localities can be kept clear of water
during freezing weather, I object to many of
the services now in use for that purpose.
Sprinklers are introduced with the assurance
that they will be effective at any time, be it
one or twenty years. during which period they
are generally left in charge of inexperienced
people; hence everything about them, includ-
ing tie manner of holding .the pipes free of
water, where required, must be both simple
in construction and positive in operation ;
therefore, for dry pipe or anti-freezing systems,
I am opposed to the use of electrical appliances
of any kind; also to the use of any non-freez-
ing compound that will corrode the pipes more
than ordinary, or that requires the use of a
syphon between the water tank and the sprink-
lers. Compressed air is the simplest, as well
as the most effective, agent for the purpose,
although I object to the complicated mechanism
now employed by several sprinkler manufac-
turers in applying it. The best, simplest and
most reliable method of holding the water
back or out of the pipes is by pumping the air
directly into the distributing pipes themselves,
in front of freely-working check valves in the
main service pipe and as near the sources of
supply as possible."

DECISIONS IN COMMERCIAL LAW.

GoODERHAM v. TRADERS' BANK.-W. had an
account at the Traders' Bank of Canada, and
had given as a security for this current account
a mortgage of certain lands and also a quan-
tity of commercial paper, consisting mainly of
notes made by other customers of the bank for
W.'s accommodation. W. made a subsequent
mortgage on the same lands to G., and when
the bank threatened to sell under the first
mortgage, G. made a tender to the Traders'
Bank of what was claimed as due under its
mortgage, and required a simple assign-
ment of the mortgage debt and mortgaged
lands to himself, with a covenant that the
amount claimed bv the bank was really due,
whiclh tender the bank refused. G. then
moved for an injunction to restrain the bank
fromî dealing with the mîortgage till the deter-
mination of an action, wherein G. sought an
account from the bank and an assignment, on
payment of the amount found due, which mo-
tion was dismissed with costs, on the ground
that, under the statute, the bank was entitled
to have this assignment show in what charac-
ter G. was paying the money, and also the
notes in respect of which the bank was claim-
ing, and who were accommodation makers
thereof, and that the bank was not bound to
give a covenant as to what was due. G. was,
lhowever, entitled to an account and repayment
of any excess.

W. v. BALTIMORE & OIo RAILRoAIî CO.-W.
got a verdict from a jury for $670, the amount
stolen from him in a sleeper on the defendant

railway company's car. This was reversed by
the Missouri Court of Appeals, sitting at St.
Louis, the court holding that W. was not only
grossly negligent, but that the extent of a
railroad company's liability to a traveller is
his reasonable travelling expenses.

r LETTERS AND OPINIONS.

How is the slowness of payments in many
country places to be accounted for ?

One merchant replies to this question that
the bad roads of October prevented the farmer
getting bis grain out to market and kept his
wife and family from shopping. Another
growls that " the farmer was such a fool as
not to junip at the offers made to him while
grain was high, and now that wheat lias gone

l down he sits on the fence, looks at the muddy
roads, cursing and kicking himself because lie
did not sell sooner."

9 Here is the view of an agent for a loan com-
pany, whose business takes him to various
parts of Ontario: "These late years see a great
difference in the style of affairs maintained by
the Ontario farmer. Years ago simplicity of
life on the farm was extreme, hard work was
constant and wearing, poverty was frequent.
To-day-or at least, comparatively, yesterday
-the farmer has found matters made easy for
him. Credit is cheap, and he loads his house
with furniture, a piano, an organ, a sewing
machine; lie dresses his children well, and
even gives his wife a new dress and a cloak in-
stead of the everlasting shawl; lie buys a quan-
tity of farm machinery, in preparation for big
crops, and also builds on hopes of big prices,
as nearly every farmer does. The big prices
do not arrive-his scale of living lias become
extravagant-his farm is mortgaged, and the
farmer, who, with all his closeness and hard
work, is often a poor economist, is hard up,
and so cannot pay the storekeeper."

" October was a splendid month for the shoe
trade," said one enthusiastic man, " but No-
vember lias done badly for us thus far. Just
about 50 per cent. of our customers' paper
coming due this month has been met."

A stationer tells us that lie finds it a grow-
ing feature in his branch of tradetbat a jobber
will control a retailer by means of a chattel
mortgage or a bill of sale, "las him by the
throat," so to speak. Query, is this not the
case in other lines ?

An observant commercial traveller, who lias
just made the round of portions of Ontario,
finds trade very dull and the feeling despond-
ent in certain parts. He instances Peterboro
as a point where the dry goods dealers are
feeling "particularly sick," because that town
lias been flooded with bankrupt stocks. In.
deed, we are told by another gentleman that
the inhabitants of Peterboro and Belleville
have been so surfeited with cheap dry goods of
late that many of them have over-bought, and
besides having, like the boy at the evening
party, their stomachs turned by unexpected
profusion of nice things, find their purses
empty and cannot pay other tradesmen whom
they owe.

Apropos of the postal card which we sent out
to some subscribers last week as A Memory-
jogger, an Oshawa subscriber responds with
the money due, adding: "The jogger lias
jogged and the trout lias our line."

A Montreal subscriber writes :--" Here's the
$2.00 for THE MoNETARY, I get the worth of
it. I suppose it is highly profane and pre.
sumptuous to give a hint to a newspaper man,
but I have sometimes thought that if I had some
thoausands of $2 bille owing ta rme and not
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coming in duly, I'd send the delinquents a
colored (pink, green, yellow, blue, anything),
edition of the paper to remind them of their
backwardness. Two dollars is nothing-that's
just the trouble-if it were $200 it would be
different, it would be looked after. But I sup-
pose your subscribers are all good men and
true, and you have no defaulters. Howbeit I
can imagine it would raise a dust in the non-
paying office, seeing the culled gentleman come
in from the post, and everyone would know
why it came, too."

Nova Scotia mill owners who have been
compelled to close down their saw mills owing
to their inability to prevent sawdust and other
mill refuse from falling into the rivers, want
to know why there should be one law for
Nova Scotia and another law for the Ottawa
River, where the millmen are not obliged to
conform to the Dominion statutes. A cor-
respondent in that province tells us: " The
Bluenose people say it is very unfair to oblige
them to close up while the Ottawa people are
allowed to defy the law right under the noses
of the Dominion Parliament."

This, from a Montreal bookseller, is not bad
to take :--" A member of the trade who finds
Your valuable paper an indispensable appen-
dage to his office requiremeuts, wishes you all
success. The sun shines brightly at the time
of this writing. May this sign of hope and
good cheer be with you during the remainder
of this and following years."
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DRY GOODS DIFFICULÂTES.

It is evident that the evil practices which
ffiiet the dry goods trade in Canada are by
0 means unknown in Great Britain. For
xample, in a Manchester Daily News lately
eceived we find the writer of a letter, under
he heading "Why is the Manchester home
rade bad ?" giving some answers to the
Luery. Returning goods on various pretexts
s a practice common there as well as here.
Excessive discounts are claimed even in Man-
hester, and there is too much laxity in per-
nitting them. They know something of dat-
ng forward over there too, but we must
eturn to the letter, which begins thus :

"There can be no doubt that the effect of
& heapness of credit' has produced as one of otber years of $11,758,959.
ts main results an entire shifting of the The remedies proposed by President Wag-
balance of power which formerly rested with ner to avert a similar result in the next
he creditor to the debtor. Unfair and dis- decade are as follows
honourable practices, now common, would lst. An increase of insurance rates, whicb
ormerly not have been tolerated ; certainly a are now absurdly low, especially on dwelling-

second attempt would have proved fatal. bouses, which are now written for 30 cents
Now, a retailer beginning business has little per $100 for five years, and 40 cents on their
eise to do than place his name in letters of contents for the same term.
gold-often in strong contrast with the lin- 2nd. It is proposed to advance the basis
ing of his pocket-over a shop window. * * rates on special hazards, and thus make this

"The multiplication of travellers and specials,class of risks more profitable to insurance
ad infintum, with the attendant expenses, companies.
forms a not unimportant part of the answer These two remedies are considered to
to ' How is it?' * * * * be of paramount importance, and absolutely

"Another latter day feature of wholesale essential to continued existence of com-
trading, and the offspring of dating, is thepiestwbch, if prodonetand esting
Show Day, more generally 'special' than
otherwise.** *** thenfortunate stockholders.

"Thelare inreae i thenumer o agnts 3rd. The next remedy proposed is to reduce the"The large increase in the number of agents rnigepne fcmais hscnbduring the last twenty years has doubtless in- runnigepenesto nes.aThis be
creased the difficulties of wholesale houses." the reduction of brokerage. The current rate

of broking for many years was 15 per cent.,
-During the month of October, 13,946 im- and it is recommended that a return be made

m1igrants landed in Canada, as against 10,766 as speedily as possible to the former rate of
for October, 1887. This makes the total im- commission.
migration for 1888, 146,807, aspcompared with 4th. Te iast remedy mentioned is there-
128,260 for the same period last year. 0f the dotbling of previous efforts to ee that ah
total immigration 13,572 lande- at Halifax. property on which policies are writtei bas

"TONICS," AND THEIR INGREDIENTS.

Now that election is over in the United
States, says an exchange, the disappointed
ones who need tonics can study the following
f rom Science: In a former number that pub-
lication called attention to the excellent work
done by Dr. B. F. Davenport, chemist to the
State Board of Health of Massachusetts, in
the examination*of foods and drugs. Recently
he has been analysing the tonics and bitters
with which the market is flooded. The num-
ber of these which have been examined by him
is forty-seven. Of this number forty-six con-
tain alcohol, in quantity varying from 6 to
47-5 per cent., 21-5 per cent. being the average.

One of the tonics, advertised as "not a rum

drink," contains 13-2 per cent. of alcohol.

Another, admitted to contain Marsala wine,

contains as much alcohol as that wine. A

coca-beef tonic, advertised as made "with

sherry," contains 23-2 per cent. of alcohol,

while sherry contains but 18 or 20 per cent.

Parker's tonic, claimed to be a purely vegetable
extract, "stimulus to the body without in-
toxicating," contains 41-6 per cent. of alcohol.
Whisky and brandy contain but 50 per cent.
of alcohol. The advertisement of this tonic
says: "Inebriates struggling to reform wi
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LUMBER SHIPMENTS. every safe-guard and protection that it shoul

have, and also that all proper appliances

For nearly twenty years lumber has been exist for the speedy extinguishment of fires,

shipped from the St. Lawrence to the River should any occur." The rapid increase in the

Plate, South America. From 1870 till now, amount insured is next given, showing that

the quantity shipped has amounted to 386 the amount at risk under outstanding policies

million feet, varying in different years from bas risen from $8,487,314,398 in 1877 to

3,437,000 feet in 1876, when shipments were $11,477,155,952 in 1887. The percentage of

least, to 36,938,000 feet in 1884, when they the number of policies running for a period

were greatest, the average for nineteen years of more than a year was 34 per cent. in 1877

being 20,300,000 feet. As much as sixty-four and 49 per cent. in 1887, showing that the long

million feet were sent in the two years 1872 term policies are evidently on the increase.

and 1873, but the market was glutted by this That evil should also be remedied. By the

effort, and in the four years which followed law of Canada no company can legally write

only thirty-eight million feet were despatched. a policy for a period exceeding three years, an

From 1876 to 1882 the quantity steadily in- eminently wise provision.

creased, falling off from 24,400,000 in the last-
mentioned year to 18,700,000 in 1883, and TORONTO STOCK [ARKET.
springing up to double that quantity in 1884.
The succeeding three years witnessed 31, 29, and A slightly increased volume of business was
34 million feet despatched respectively, but transacted on the Toronto Stock Exchange
last year only some 18 million feet went. during.the week closed yesterday, 1,369 shares

According to the annual circular of the changing hands, against 1,045 last week, but
Export Lumber Company, just issued, the taking into comparison the corresponding
total shipments from the St. Lawrence to the period of last year, when the salespamounted
River Plate during the season of 1888 amount- to 3,574 shares, the decrease in activity is
ed to 17,980,814 feet. Of this amount there marked. Two disturbing elements have tended
was 14,544,814 feet of pine, 3,436,000 feet of

to unsettle the market, viz., the near approach
spruce, and 108,9)2 pieces of small stowage. of settlement day on the opening of the books
Of this total Montreal shipped 14,184,814 feet of so many of our banking institutions, and
of pine, and 103,902 pieces of small stowage. the rumour of an impending failure. There
From other ports on the St. Lawrence there bas been no important decline, however, the
was shipped 360,000 feet of pine, 3,436,000 f eet market for bank shares being about ï to 1%
of spruce, and 5,000 pieces of small stowage, off all round, with the exception of Standard,
also 5,000 feet of hardwood. which advanced 1%, to 133. Bank of Com-

--------- merce was much the most active, the sales

BIG FIRE LOSSES. aggregating 498 shares. British America

Under the above heading the Philadelphia Assurance closes witn buyers down 2ý, to 93.

Record gives a tabulated statement of losses For 37shressursng, hoevrwith onl
by fire in Pennsylvania for the past decade. 1432offere Cna owestadon-

The figures are taken from a report of George tinueeafaiaNothe toL58. The

E. Wagner, president of the Philadelphia Fireiinnthe shaothe ban ocie

Underwriters' Association, read at the recent ere sm ndeatressteaountiia
anifal meeting of that body. The record fore weekloa 172 sares, butiosiof th

embraces the eleven years' fire losses from saleweeatIgher pres lit lostaof we

1877 to 1887 inclusive, and shows that the might hae aqiet mret tiloaftr t e

companies during these years did business at days. hoveyqitimarpentiloaîl. li

an aggregate loss of $2,427,901 ; the years sdo htitcL had aonrealy attis

1878, 1880, and 1886 being the only years in seasonothe year.jFro 4% o 5%arethe
which the companies realized profits, amount- currentorate.

ing in ail to $8,331,058, against a loss in the iu es rwea ,fli g n
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ûnd its onic an-sustaiing innence onthe dea

find ite tonie and eustaining influence on the dealer to Our representative in answer to an this one Ontar o h ou h e dhich a ok nwl ge
nervus systea a great help to their efforts." enquiry how shoe-dealers in the country the need for what is prohichacknideSchenck'fo sea-weed tone, said ta be distlled were dealing and paying. "'Country shoe- confreres.fronisea-weed, and t1-be perfectly harmess, makers and dealers are our best customers ;contains 19 5 per cent. of alcahal; Baker's they buy little and of ten, they pay in the same ANSWERS TO ENQUIRERS
stomach bitters, 426 per cent.; er fland's way, and they rarely fail, except when theGerman bitters, advertised ta be purely vege- failure of some big shoe or leather house takes BEJAmiN, Barrie.-Yan have fot given data
table, and f ree fran oalchoi stimulant, 265 place, and such an event is apt to bring down enAugh frNa which t oadvise you definitey.per cent.; and Hastetter's stmach bitters, a number f them." The firet offer appear a vbe the best ne, pro-
443 per cent.; Kaufmann's suphur bitter In the Western States, according to the vided the r aesf interet is tw, for the
oontains asuphur, and is advertised ta con- Shoe and Leather Review, stocks of foot-wear -ecerity is ample. In the second case, soinetain no alcohol, but was fond by Dr. Daven- in the country districts are at a low ebb. Chi- thing dependse on the character oaf the personport tocntain 20- per cent. ; Richardson'a cago dealers find clf shoes of mediuma and with whon you are dealing; and besides, youooncentrated sherrywine bitters cantains 475 fine grades much wanted. The balmoral with hould have the adviceaf a souud lawyer.percent., 2 5 les than whisky and brandy; the late improved lacing is again making a To be beaten n an execution" d if it came t

Waker's vinegar bittera o ntains 61 percent.; good fight with buttan goods for firt place, that, is always an annoying utcome of sncb aand Cpp' White Montain bitters about the being more easily adjustable to the ankle and sere of transactions. An additiona na e isain qantity.more 
comfortable to the foot. "It is barely imperative f ronaiur point of view.

possible that the button-hook will yet have to J. B., Montreal. t i an easy i atter tN»find fat with the underwriters, and jesureIn response to the enquiry, "lHow are terme "Blue enamel forget-me-nots with diamond t be papular. You should, in farnes, howin the shoe trade nowadays ? " an Ontario centers form the latest decorative deaign for ever, consider the other side f the question.manufacturer replied to the effect that, "The gold garter clasps," says a New York journal ; The proposai that the city corporation.shah goretailers have gained a month on us. We and the fashionable girl's elegy, like Gray's, into the fire insurance business is a wsak threat;used, some years ago, to date early purchases has on it "geis of purest ray serene," and it originated inpique andje isnworthyof thelst April, then 15th April, but now it has got "flowers that blush unseen." occasion. If yen have watched the conditionto be lt May. Taking the later season, it Gas was introduced last week, intead Of and sfficiency oaf the tire brigade as demon.usedt be lot Octber dating, then it was 15th lampe, into Mr. Robson's large tannery at strated in the fires that have accurred, andOct., and now it is generally let November. Lindsay, which will enable the hande ta work have read the resuts ta underwriters in theqomtimes, it is safe ta ship a man's goods full time during the wintr saond, as the shape of fire-lsses during the past year orwhen they are ready, and give him a month large orders on hand demand. two in Mntreal, it muet be plain ta you as aor two extra time, but tah ake this a rnIs In Montreal, most of the shoe factories are business man that something of the kind had
would be a bad thing." shut-down this week, taking stock. They will to be doue. We know of no means to compel,There i en'sething if a run on parpoise probably begin active cutting on spring stock as yon put it, the insurance offices to furnishleather, for men's wear, it is susotand yiehd-about the lt December. The November indemnity for less than its cost. Probably ifing and s. fine in grain. We understand that trade as not been encouraging, either iu you were a seller instead of a buyer of ineurMesrs. King Brothers, f Whitby, are tanning amant or character, owing largely to wet ance you would insist n a profit. And this isthis description of stock. weather and bad roads, but a good December the evident aim of the companies, whose

A p ety lnsaf ac botsforin n t at we trade is looked forward to. interest liese p ainly in treating the insuring

A prttylineof aceboot fo mentha wepublic 

with tairnese. We are forceed ta say
have seen in a Toronto show-room is made The Italian Shoemakers' Society of New that the andling. f the brigade at thewith coffe a brwn tape of ooze calf, foxed with Orleans has had prepared, intended shortly dangerous fires last week does not ook as if theblack Dongola, sewed with the new Goodyear to be presented to the Church of the Holy Vir- right man had been appointed.hand-sewer. Low shoes are produced by the gin at Termini, Sicily, a beautiful gold shoe assa ie hase of like materials. Another line a votive offering to the Virgin. t is of nisls. D .R.; Collingha , N tt .- The price j asbas vamps made of brown calf grained. The size, elegantly fashioned. t is of gold, four stated. London agency, 446 Strand.sewing and finding are admirable, teen carats fine, xq.isitely wroughto. Al the J. T.; City. -The snbject ndergrond"We have not been well paid this autumn stitches and details af a real ebo are caret ully wires for electrical purposes as long sinceno far, and many of our customers make poor imitated and the buttons are in blue enamel. en for elect prposests by pencmouthe. An indication that times are hard in At Lynn, Mass., there bas been, since elec- ple in the United States as wel as Europe.the contry j that so many people are buying tion, a perceptible increase in thb production It is see month s since a statement appearedcheap Eastern-made foot-wear at $1.50 to 2.00, of several of the shoe factoris. The bosses to the effect that 500 miles af Western Unioninstead of Ontario-made at $2.00 to 3.00." Suc are not so much tangled up with poitioseas ta telegraph wires have been pt ndergroundwas the complaint of an Ontario shoe house few weeks ago, and they are now loking per- and 217 ples have been renoved. Underwritten on Tuesday last. sonally after their business, feeling as if they ground tubes have alo been laid in New YorkFrom two Toronto shoe-manufacturing housesy (if they chance to be Republicans fhave res- for 18 miles af telegraph and telephone wireswe get precisely the saime reply, when asked ; cued the country." and for ten ile g of electric ight wires. 'Thehow fall payments are thus far. It is this: The general tone of the trade n New York, pole, are an undoubted difigureme .but the"Payments are slack. Retailers in our line are according to a letter of last week, wa Yrealty geaem ,

vetelephonn, 

telegrapb, 
andangemtric;ligbtvery lax in their money arrangements; they and encouraging. No phenomenal revivalst je wres alh underground is a huge ndertaking

lea on ns nd xpe t s t ta e u th ir rep rted in any lin, but there is a gen raîy and cannot be dons n a day or a y ar.

noteson us and exe creit thei n a pectha satisfactory condition o thingr in almost svsry MERcHANT; Halifax.See page 591 of hast

count without regard ta tmre. ' We are getting branch. The leather men ai areport a more week's MONET TaliEs, also page 619 of thistired of it." animated state of trade. The market is strong week's, and yon will perceive that your requstMore than one manufacturer gives it as his in all essential points. The prospects for De- as n dt been overloked. texperience that the volume of trade in boots cember are excellent. C. M.; Winnipeg.on the 4th of Januaryand shoesethis year has not been as great as Some arrangements for the regulation of next.it should be, and the inference is drawn that terme, &c , in the shoe trade have been underocks i the ande of country retailers must discussion by the wholesale hnoses in Ontario.ar. If this be the case sae improve- For instance, it is proposed that travelling -New Brunswick and Nova Scoti iment may well be looked for when the weather salesmen for spring shall not be sent out before are told, insieting on the C. P. R. oindgrows colder and the country roads arder. lt January, and for winter not before lst complle to build the of thesickIn th cites oftcn trywouldsappear.th July. Also that irregularities in dating of leading from Harvey on the New Brunswroad
Juh. Aso hatirrgulrites n dtin ofRailway ta Salisbury on the Interoolonial

In the cities of Canada it would appear the paper shall be cured by making the dates for Railway t enalisb u g thItarcloia
sho trade is as a he verdone: there are at spring and autumn bills, let April and let Railway and thence through to Halifax The

ost three shoe-shops where there ehouid be 
teptember. 

These arrangements to be en- cost of building this part of the line will be
September. Thesehanarrangements 

ttaobe 
on-

two. This inansstoke in excesiaf require- forced by penalty. The views of Hamilton very much less than that portion throgh the
mentse and a consquent depreciation and London and Toronto ouses were nearl' wilds of Main. "The C. P. R. is ta be et
of prices an many lines. uirnmosn an to the terme of its oontract," says aur Hali" Treefouth ofourlosesby ad ebs ae lrmdechimed ta unite unless agreemen o aia oresnt en ,n the tie bervncs are
byTenraustorekeeperss bad debtoleae Mont sis could be secured n the part of Primn nteMrtm rvne r

b y e n e al ta r k e e e r e " s id w b les h e o nre a l a n d Q u e b e c o u se s , in w h ic h c a e a id to b e a u n it o n th e q u e s tio n .
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-For ten months of the present year, ac-
cording to the (oal Trade Journal, the exporte
of coal from Great Britain have amounted to
22,451,543 tons, as compared with 20,464,139
tons in the corresponding period of last year.
The increase over 1887 was general indeed ;
there is but a single exception in
Sountries. We append the table:

To Tous, 1887.
Russia..............1,248,896
Sweden and Norway .. 1,468,276
Denmark.............913,157
Germany............2,274,615
Holland..............227,583
France..............3,449,941
Portugal, Azores, and

Madeira............368,098
Spain and Canaries.... 1,191,224
Italy ............... 2,700,613
Turkey.............206,723
Egypt..............1,049,938
Brazil .. 434,803
Gibraltar.............391,842
Malta................346,601
BritishlEast Indies.... 1,079,738
Other countries.....3,022,091

Total..............20,464,139

the list of

Ton, 188.
1,405,409
1,598,348
1,034,105
2,566,462

230,421
3,438,578

395,360
1,341,669
3,000,993

344,977
1,156,713

484,653
392,338
482,698

1,092,059
3,476,760

22,441,543

-Montreal, our chief city, of whom we all
.re proud, has already been distinguished
ln many ways. But yet another distinction is
thrust upon lier. She is to be the head-quarters of a World's Fair! Her worthy
Alderman A. A. Stevenson, who attended the
annual meeting of the International Association
of Fairs and Expositions in Chicago, wired to
Mer. SC. Stevenson: "Convention unanimously
recormends holding World's Fair in Montreal
in 1892." The above named association is com-
posed of the managers and leading men in
Q0nnection with all the important Exhibition
Asociations in the United States and Canada.

--The plentiful shipment of gold from the
United States to Europe this year attracts
attention. Up to Monday last, says the New
York Times, the shipments of gold amount to
886,500,000, against $14,000,000 for the corre-5Ponding period of 1887, wdile the receipts have
bsen but $7,500,000, as against $39,000,000 for
the same period last year.

-Truro, N.S., is engaged in forming a joint
stock Fire Insurance Company with a capital
of 8200,000, over one-half of which is already
wUbsoribed. Owing to defects in the water

orke , insurance agencies in the town raised
the rates from 1 to 2J per cent., at which
increase the citizens took umbrage, and intend1
the29 into the business of underwriting on1their own risks.

TRADE RELATIONS.

At the annual dinner of the New YorktChanber of Commerce, on Tuesday of lasttWeek, at which many prominent Americanst
Were present, the following found a placet
amng the toasts: "Our relations withNCundu a may al differences be amicably ad.riosted and our intercourse become increasinglycreciprocal and profitable." Mr. Goldwnath, who spoke to this toast, was justified inV
awouling the company that these sentimentsawold find a response among the great mass ofCanadians e was one of those who looked
alr more conpete and lastmg settlement of
s'ountrimercial questions between the two tvUi.tries than any fishery treaty could pro-oide; Il"a eetement conceived in the spirit oftrous British statesmen who, after the disas-Ytrusohian in four race desired, as far as thea
birustances of the case would permit, to get i
back to happier relations, and instead of iotoling mere aliens and foreigners to each t
Otiiert have an amicable partition of the iAnG-Saxon empire. The fisheries dispute PWI»l beat rest forever," he added, "when the P

w

WHAT IS NEWS?fisheries are common to us all." But without
the consent of England, Canada, the speaker
said, would do nothing. As a commercial
journal we thank the rulers of the commerce
of New York for pouring oil into the wounds
which the politicians have taken special pains
to inflict.

IMPORTANCE OF KNOWING HOW TO
DRAW.

The knowledge of mechanical drawing, and
the benefit to be derived therefrom, says T. P.
Farmer in the American Machinist, few can
better appreciate than he who is constantly
among men engaged in the different classes of
manufacturing; and no one can be in a more
favorable position to paso commente.

A wealthy manufacturer once said to me
that lie would give ten thousand dollars cash
down, and still be money in pocket, if he onlyunderstood mechanical drawing. "Why,"
said he, " it takes me longer to explain and
make clear my ideas to our draughtsman than it
does for him to do the work. If," lie con-
tinued, "Ihad only learned to draw when I
was a young man, I should be much better
fitted to carry on my business ; but I did not
think about it tbn, and now it is too late."

The superintendent of a factory employng
a larger number of men once undertook to
explain to me a certain motion in a machine
they contemplated building, and lie proceeded
to do so after this fashion : He procured a
hammer, two lathe tools, a chisel, two pennies,
and the cover of a dinner pail; after arranging
them to his fancy he began to twist this way
and turn them that way, and wished me to
suppose that such a thing represented such a
part, and that something else represented
another, when all at once he looked up and
said, "See? " I was free to admit that I did
not ses. "Why," said he, "it's plain enough."
I told him I could not brain it ; and lie
probably thought I was a fool. I tore a leaf
from my note book, and with a pencil passed
it to him, requesting that lie would make a
rough sketch-he couldn't do it to save him-
and then the scene changed and I thought lie
was the fool.

A number of years ago I became acquainted
with a young man who was considered not
only an extra fine workman, but quite an in-
ventive genius as well, but a barrier seemed
to stand between him and ultimate success.
He was utterly deficient in descriptive power, 1and he could not draw; his only means of
illustrating being by models, which wsre ex- I
pensive. Mechanical drawings, hie said, ap- i
peared to him like spider webs stretched i
across the paper, and had no meeaning. iHe had made some very valuable improve-(
mente in the shop, and hie employer was so1
well pleased with his ability that he urged him
to take lessons in mechanical drawing ; and
it was only after many protestations that lie i
yielded. He proved an apt scholar, and in a sur- c
prisingly short time was able to draw anything i-even bis cheque for fifty thousand dollars. 1
How did lie do it? Why, blese you, he was E
able te put his ideas upon paper, and from t
paper into iron and steel ; sold his inventions, 1
nvested the money in safe securities, and now t
ie is well fixed for life-and a young man too. f

I was once called as a witness in an impor-tant patent suit. There was a multitude of r
noted lawyers, judges, experts, and so on re- atained by both sides. At a certain stage of v
the proceedings an argument arose between ii
two of the lawyers respecting a particular fea- s
bure of the invention in litigation, and one of s
them seemed to be getting the best of it, t,when the other remarked that if lie had but c
a sketch or drawing of the part in question, lie a
nuld soon convince the court that lie was in t]
the right. There was only one man in that s]whole assembly who could draw f rom memory, il
nd, by direction of the court, he proceeded, vn f ree hand, to illustrate the part-being per- J
ectly familiar with the invention. Upon in- w
pection, the result proved so convincing that ir
he argument ended at once. That drawingwon the case.
I tell you, young men, learn to draw; provide

ourselves with a few instruments and a board, pi
nd go at it ; the outlay is but a trifle, and the se
eturis may be large. If you have not the w
ime to practice by day, then practice at night; Ie
ihough the day-time, with a north-west light, bi
s what you really need. But two oil lampe, Piirovided with suitable shades, and placed in th
ositions te cast the least shadow, wil do very th
'ell mndeed.

What is news ? The books do not tell us.What is its annual value? Nobody knows.
Journalism has no recognized standard, no
apprenticeship, no prescribed preparation.
Those who follow it got into it they hardlyknow how. Most of them began as chroniclers
of local events. They found their initiatory
work accepted by editors because it was thebest obtainable. Little by little they learned
to know news when they saw it, and to relateit in a shape at least good enough to sell.
They met many ups and downs-mostlydowns-but at last they found themselves
journalists at salaries ranging from $500 to
$5,000 a year.

I recently asked twenty-two of the best news
gatherers of my acquaintance to define thearticle. More than half of them replied thatwhile they knew news when they saw it,
they could not intelligently define it. Thebalance gave varying definitions, no two ofwhich were alike, and not one of which covered
the whole subject. I then submitted a formula
to about fifty leading journalists, and out ofthe discussion and suggestions which followed,
gre w the following answer :

News is any unpublished event of presentinterest.
It should be added that the nose for neweof which one hears so much, is a curions com-

bination of mental alertness, curiosity, and un-bounded energy.
Far more extensive inquiries were necessaryto ascertain the approximate annual value ofall the news published in the United States.

In its raw condition news may be said to costnothing. Its sole value consists in the expenseof collection, transportation, and editing. Thechief cost is for local news. That forms morethan three-fourths of the annual total, or 815,-
600,000. News other than local costs as fol.lows: The interchange of routine events. 81S-
820,000, which is the total annual incomes ofthe Associated and the United Press Associa.
tions, and the foreign news ; 82,880,000 for
special telegrams, which sum covers the payof the correspondents and the telegraph tolls;
and 8345,000 for bureaus maintained in the
large news centres, or a total annual value of
320,6 5 5,000.-America.

-We learn from the September 8th issue of
the Australian Town and Country Journal, that
the Attorney-General of Victoria has granted
letters patent, in that colony, toMr.J.B. Arm-strong, of Guelphi, Canada, for six differentinventions. The first of these consists of an
improved buggy and carriage pole, the objectof which is to improve the appearance of the
buggy or carriage by dispensing witb the bent.
wooden crossbar in the rear, and the bent endof the wooden pole itself. The effect of thiss to produce a vehicle which is light, neat,durable, and cheap. The second relates to gig
running gears ; and its object is to make the
body low and easy of access, to so arrange the
springs as to secure a steady and easy move-
ment of the body. Another relates to single-
plate carriage springs, in which the object is
o obtain a cheap, light, low-setting spring,ormed from a single plate of tempered steel.
The fourth invention affects steel buggy or car-
iage gears, the object being to make these
daptable to various kinds of bodies, and to'arious sizes of vehicles A similar innovation
smproves sulky gears; it enables a lightovand-

ome, strong, and easy riding sulky to e con-
tructed at a cheap rate. The last relates to
wo-plate carriage epringe, the aim being to
ombine the lightness, strengt, quick action,

nd symmetry of a single plate spring with
he carrying capacity of an ordinary laminated
pring. It is evident, from the interest shown
n the subject by the journal quoted, that the
arious gears and other improvements of the
. B. Armstrong Manufacturing Company, so
'ell known in Canada, are making their way
n more distant parts of the world.

-Some sixty-three lives have been lost the
resent year from Gloucester fishing ves-
ils. and it is stated that very many of those
ere Nova Scotians with a few Prince E dward
landers. It is not a little remarkablethat
ut very few men are lost from our Maritime
rovince fishing vessels, which goes to show
at our people are more careful of the lives of
eir crews.
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LeIV.n Whulesaie Trade of HamiIton.

Knox, Morîan & Co.
WHOLESALE DRY GOODS,

HAMILTON.

OUR FALL STOCKOF

Impoftod & DoniostiGoods
NOW COMPLETE.

Customers can rely on prompt execution of orders
given to our Travellers.

Personal Inspection Solicited.

ADA M HOPE & CO.,
HAMILTON.

Sole Agents In Canada for

THE SHOTTS IRON 00., GLASGOW
Offer for sale for spring delivery

No. I Shotts Pig Iron,
ALSO

No. 1 SUMMERLEE PG I RON,
No. 1 LANGLOAN PIG IRON,

No. 1 SIEMENS PIG IRON.
For Prompt Shlpment ex Yard.

Hamilton, Aug. 31st, 1888. I PRICES ON APPLICATION.

JAMES TURNER&CO.
HAMILTON.

Offer their fine stock of Christmas Fruits at low
prices to the trade.

BLUE FRUIT, all kinas packed by Casada.
VALENCIAS, best selected Ondara layers.

VALENC IAS, fine offstock, Pons & J. Morand's.

SU LTANAS, finest at choice packed by Whittall

FICS, Eleme, 14 oz. and 10 lb. boxes. " "
"d "1 7 Crown, magnificent goods, "

CU RRANTS Provincial & Filiatra, bris. & hf. bis

DATES, cases best new layers.

N UTS, Brazil and Naples Walnuts.

PEELS, Crosse & Blackwell and Leghorn.

JAMES TURNER & CO.,
HAMILTON, - - - Ont.

B. GREENING & CO.,
Wire Manufacturers and Metal Par-

forators.

VICTORIA WIRE MILLS,
HAMILTON, ONTARIO.

NEW JAPAN

TEAS
BRoWN, BALFOUR& GO.

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

MITCHELL, MILLER &00.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE!
BOND OR FREE.

MERCHANDISE, FURNITURE, &c.

3 SHIPPING EXITS.
PROMPT DELIVERIES.

DICK, RIDOUT & CO.,
Il & 13 Front St. E, Toronto.

NOTE.-Office to let with Storage Accommodation

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. - SUGARS.

STOCKS IN MONTREAL.

MONTREAL, Nov. 28th, 1888.

ENGLISH AS SHE IS WROTE, ABROAD.

A Boston musician who has been making a
European trip, says the Boston Transcript, jot-
ted down such examples of English defiled as
amused him in his wanderings. Here are
some of them :-

" Dejeuners, diners, supers, und a la carte zu
jeder Tageszeit a toutes heures, every time,"
is the sign at a German restaurant.

Over a money changer's office in Salzburg:
" Buying and sale of all sorts of Inlandish

and outlandish monies here."
Advertisements in a German paper:
" First-class pension; pleasant home; de-

cent prices.
" Toilet articles recommends cheapest in best

qualities."
Address left in a hotel register:
" Mrs. Craig, Postrestaurant, Venice."
.Sign in cafe in Venice:
" Sheres goble." (Sherry cobbler.)
Sign in museum at Antwerp:
" Defense de toucher; dont touching."
Sign over restaurant in Antwerp:
" Koffy, eten, beefstucken, English launch-

ing house"

-The farmers of the rich townships around
Lindsay are thus glorified bv the Post :-Mr.
R. Henderson has turnips that two weighed
374 pounds. Messrs. John Dix & Sons have
perhaps more roots than any farmer in
the township, their crops being as follows :
350 loads of turnips, 60 loads of mangolds, 11
loads of carrots, 12 loads of potatoes; total,
433 loads, or over 1,600 bushels. They have
turnips that weigh 17 pounds and measure in
circumference 3 ft. by actual measurement.
On four acres they have 1,300 bushels per
acre. As they have about a humdred head of
cattle they will need them all.

STORAGE,
IN BOND OR FREE.

E

o ~ -
E-'

Montreal ex-d 2236 222 5 9 223
Ontario ex-d.. 130 125 139 1219
Peoples' .......... 1041 102½......... 103h
Molsons.........b5 155 2 165
Toronto ex-d... ... 207 ...
J. Cartier ...... 100 90....... 100
Merchants'ex-d 136j 134 301 135ï
Commerce '" 118f 116 6 2 117
Union ........ 97 9-q ........ 7
Montreal Tel.. 93ý 92 723 I 9'3j
Rich. & Ont.... 55â 55 510 55
City Pass. ... 200 1874... .... 200
G4s........ .208 205 158 208
C. Pacific R. R. 53j 51½ 1175 521,
N. W. Land.. 61 57 ......... r60

222h
125),

155
207
90

1,34½
116.j
94
92
55

206
51[
571

-They now speak of it as " an adjustment
of claims." 1t used to be called "a settlement
for 10 cents on the dollar."-Chicaqo Times.

Soimmercial.

MONTREAL MARKETS.

MONTREAL, Nov. 28, 1888.

AsHEs.-Only a quiet business doing and
receipts are on the whole light, though one or
two fair lots have come in during the last day
or two. Values show a further slight decline,
and we quote first quality pots at $4.10 to
4.20; seconds, $3.60; pearls nominal. Stock
in store about 240 pots, and 110 pearls.

BooTs, SHOES AND LEATHER.-Matters are
comparatively quiet in these lines ; in the
leather trade November is always a dull month.
The majority of the shoe factories are shut
down taking stock, but will. commence active
cutting on spring stock about the 1st prox.,
when business is expected to liven up. Stocks
do not show any increase and values are steadily
held in al lines. We quote :-Spanish sole,B.A.,
No. 1, 23 to 25c.; ditto, No. 2, B.A., 19 to 20c..
No.1, ordinary Spanish, 21 to 22c.; No. 2, do., 18
to 19c.; No. 1, China, 18to 19c.; No. 2,17 to 18C.;
hemlock slaughter, No. 1, 23 to 26c.; oak sole,
40 to 45c. ; waxed upper, light and medium, 30
to 34c.; ditto, heavy, 27 to 30c.; grained, 30 to
35c.; Scotch grained, 33 to 40c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 30c.;
buffed cow, 12 to 134c.; pebbled cow, 11to 14c.;
rough, 21 to 23c.; russet and bridle, 45 to 55c.

CEMENTS, FIREiRicxs, &c.-Cements con-
tinue very firm in price ; the demand is about
over for the season, but stocks are very low
and prices steady at $2.80 to 3.(10 for Portland ;
very likely $3.00,will be the only price before
new stocks arrive. Firebricks, $25.00 to 30.00;
but stocks of these also low, and former prices
can't hold long; fireclay as before.

DAiT PRoDCT.-The butter trade is quiet.
We quote:-September creamery, 24 to 26c. ;
August ditto, 19 to 22c ; good to fine Townships,
19 to 22c. ; Western, 16 to 18c. Cheese values
retain firmness, though sales are dull. We
quote:-Good to fine September, 104 to 11c.;
Auust ditto, 8 to 9f. Eggs, 20c. for fresh.

DRï Goons.-The impiovement noted in the
wholesale dry goods trade last week, due to the
cold spell, bas received a check, owing to the
rain and sleet which lias set in after the blow
and snow of Sunday night. Sorting orders are
fewer, though some fair orders are reported for
certain spring lines which travellers are carry-
ing. City retail trade has fallen off very much,
after having been much better than usual for
the whole year up to now, and is the subject of
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Leading Accountants and Assignees.

ESTABLISHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

DAVID BLACKLEY. GEO. ANDERSON, JR.

BLACKLEY & ANDERSON,
Public Accountants and Assignees In Trust

AUDITORS, ARBITRATORS.
53 Front Street West, - - TORONTO,

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KING STREET EAsT, TORONTO.

INSURANCE ADJUSTED. EsTATEs MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LoANS NEGOTIATED. - 36 King Street, East,
TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Receiver,
and Assignee in Trust.

o 11. Board of Trade Rotunda, Toronto.

•EsTABLIsHED 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Public Accountants, Auditors and Assignees.
Highest references in Canada and England.

BnERMAN E. TOWNsEND. H. SEYMOUR STEPHENS.
Telephone 1641.

wILLIAM BADENACE. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts

A GENTS:
City Of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

J. McARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
sOu tsformed Balance sheets certified. Partner-15 arrannged

"5 Manning Arcade, - - TORONTO.

HENJRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
A ssIGNEE IN TRUST.

ELGIN CnAMBERs, - 61 ADELAIDE ST., E., ToRONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.Private and Trust funds to loan on real estatesecurity. Particularly favorable rates. 12 King

Street, east, Toronto.
G"o. PREVOST MCKAY. SAMUEL ALLIN.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

Ieelivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OIFICE : 38 TORONTO ST., I
TORoNTO. TelePhone 1371.

MURDOCH, DICKSON & 00.
Publie Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

NCmnissioner for Provinces of Brit. Col., Que.,a ., N. B., Man. and N. W. Territories. And forStatesof N. Y., Cal., Ill., Maine, Minn., and Mass.Inmercial Agent for Mexican Republic.
Inf orres ndence, agencies and collections solicited.

orma ion and statistics regardin the Dominion,
.K., Or Mexican Republic cheerfuly furnished.

A. W. Ross,
Notary Public.

Leading Real Estate & Financial Agents.

R. T. CEPERLEY. J. F. THomsON. -:- GEORGE DUNSTAN

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POST OFFICE BLOCK, - VANCOUVER, B. C.
Correspondence Solicited. - - - - .- -

- - - - Send for Maps and Information

PARTNERSHIPS ARRANGED. -:- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LAKESIDE BUILDING,
29 ADELAIDE STREET, EAST, - - TORONTO.

Leading Barristers-Continued.

MEREDIT, CLARKE, BOWES & NIL TON,
Barristers, Solcitors, Notarles, &c.

Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403.

W. R. MEREDIT, Q.C.
R. H. BOwES.1

J. B. CLARKE.
F. A. HILTON.

HOLMAN & HOLMA N,
BARRISTERS, SOLICITORS, &c.

9j ADELAIDE STREET EAST, - -

(First Floor.)

Telephone No. - -

CHARLES J. HOLMAN.

TORONTO.

EDWARD A. HOLMAN1

complaint on ail sides. Ren9ittances, as may
be imagined, also show a falling back to the old
lines on which they stood before the temporary
improvement of last week.

DRUGs AND CHEMicALs.-Heavy chemicals
are rather dull, but a fair sorting trade is being
done in drugs and sundries. A rather better
feeling seems to prevail as regards opium,
Smyrna advices report the market active and
firm; cascara sagrada continues to advance;
golden seal root advancing and very high
prices expected, also senega and serpentaria ;
aniseed, carraway, and cardamom seeds tend-
ing upwards; borax very ffrm in outside mar-
kets, but good stocks held here ; mercurials firm
at recent advance. We quote:-Sal soda,
90c. to $1.00 ; bi-carb soda, $1.80 to 2.00 ;
soda ash, per 100 lbs.,$1.70; bichromate of
potash, per 100 Ibs., 311.00 to 13.00 ; borax, re-
fined, 10 to 12c.; cream tartar crystals, 33 to
36c. ; do. ground, 34 to 37c.; tartaric acid, crys-
tal, 54to 55c. ; do. powder, 55 to 58c.; citric acid,
65 to 70c.; caustic soda, white, $2.35 to 2.50;
sugar of lead, 10to 12c.; bleaching powder, $2.60
to 3.00; alum, $1.60 to 1.70; copperas, per 100
ilbs., 90c. to $1.00; flowers sulphur, per 100
lbs., $2.20 to 2.30; roll sulphur, $2.10 to 2.25 ;
sulphate of copper, $6.00 to 6.50; epsom salts,
$1.30 to 1.50 ; saltpetre, 88.25 to 8.75 ; American
quinine,52 to 55c.; German quinine, 52 to 55c. ;
Howard's quinine, 55 to 60c. ; opium, $4 to 4.50;
morphia, $1.90 to 2.10; gumu arabic, sorts, 80
to 90c. ; white, $1.00 to 1.25; carbolic acid, 55
to-65c. ; iodide potassium, $3.90 to 4.10 per lb,;
iodine, $5.25 to 5.75; iodoform, 86.00 to 6.25.
Prices for essential oils are :-Oil lemon, $2.00
to 2.50; oil bergamot, $3.00 to 3.75; orange,
#3.00 to 3.25 ; oil peppermint, $4.50 to 5.50;
glycerine, 25 to 30c.; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60c.; Ameri-
can do., 45 to 50c. ; insect powder, 70 to 80c.

FURs.-There is still a fair demand for local
trade wants, but receipts are not at all liberal,
and values remain steady at figures for some
weeks quoted. European advices report fair
prospects for the fur trade provided no com-
plications arise involving the possibilities of a
war. The dates fixed for the annual London
sales are later than usual. The Hudson Bay
Company will sell beaver and muskrat on
January 28th; Lampson will sell sundries
January 28, 29, 30, and 31st. On February
lst the latter house will sell the outside col-
lection of salted fur seal, not Alaskas. The
spring sales of both above concerns begin on
March 25th, and last to April8th. We quote:-
Beaver, $3.50 to 4.00; bear large, $15.00 to
20.00; bear medium, $12.00 to 17.00; bear
small, cub, $7.00 to 12.00; fisher, $4.00 to
5.00; red fox, 81.00; cross fox, $2.00 to 5.00;
lynx, $3.00 to 4.00; marten, 75c.; mink, $1.00 :
winter muskrats, 15c.; raccoon, 75c. ; skunk,
black, $1.00, 75c., 40c., 20c.

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STREET, - · TORONTO.

TELEPHONE, 1327.

(Member Toronto Stock Exchange),

Stock & Financial Broker,
30 ADELAIDE ST. EAST, TORONTO.

Stocks bought and sold for cash or on mar "-.
Investments made; oans on business properties,
at 5 and 5s p.c. Dominion Government scrip
bought and so-d.

ESTABLIsHED 1876.

G. W. BAN KS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTS COLLECTED. ESTATES MANAGED. MoRT-

GAGEs BouErT AND SoLD.

60 CHUBCH STREET, TOBONTO.

GRocERIEs.-The return to wet and slush
has not been without its effects upon trade in
this line, and there is a falling off in orders.
It seems to be generally accepted, however,
as almost a certainty, that with the advent of
good winter roads business will assume a
bustling healthy character. Owing to the ex-
treme weather of the last several months and
consequent difficulty of transport in .the in-
terior sections, there are a good many districts
where grocery stocks are very low, and indeed
some authorities do not hesitate to say that no-
where are they very full, so that it is probably
fair to assume that business will materially
improve when sleighing sets in. Sugars re-
main stationary, one refinery selling granu-
lated at 74c., the other 7#c., making a mean of
7 5-16c., upon which figure the guild base the
advance to retail trad'i; yellows still range
from 5j to 64e. Molasses perhaps a shade
easier, some fair lots of Barbadoes having sold
at 374c., it is said, but for ordinary lots 38
to 39c. is still asked. Teas are in moderate re-
quest at steady prices, with all outside markets
above our level; for several lots of Japans
here on New York account offers shaded half a
cent have been peremptorily refused, the broker
being instructed to get full prices or store the
goods. Blacks and greens are advancing in Lon-
don. Dried fruits are moving freely ; Valencia
raisins can be had as low as 5c., but these are
damaged, and for good sound fruit 6c. will
need to be paid ; currants 5 to 6ic., the former
being rain damaged; Malaga raisins still
scarce and very high ; candied orange peel
16c., candied lemon peel 16c., candied citron
peel 32c., being much higher than usual;
almonds, 14 to 15c.; filberts, 8 to 9c.; new
walnuts not yet to hand. Canned salmon,
lobsters, and mackerel all continue to rule highand scarce. Tomatoes have been offered to
the trade this last week by a packer at 80c.,
but brand is not standard, and offer was due
to pressure for funds; good brands are being
jobbed at $1.00 to 1.05.

METALS AND HARDWARE.-Business is still
complained of as being dull, indeed some metal
houses report an almost total absence of
orders. Prices remain about the same ; there
is considerable merchandise still on the
wharves, and in the absence of any demand
of consequence winter prices have not yet
gone into effect. Copper is perhaps a shade
firmer, 19c. would not be shaded except for
largest lots. We quote - Coltness, $22.50
to 23.00, with little or none here ;
Calder, $22; Langloan, $21.50; Summerlee,
$22; Eglinton and Dalmellington, $19.75 to 20;
Gartsherrie, $21.00 ; Siemens makers are not
selling or making any f resh contracts ; Carn-

Leadlng Accountants and Assignees.
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broe, $20.00 ; Shorts3,22.009; Glengarnock, to 1.03 ; for No. 2, $1.00 to 1.01; for No. 3, 97 k QIV Uorn
820.00; Middlesboro, No. 3, $19.50; cast to 98c. The samne figures will apply to the BOARdiDAs.oscrap, railway chairs, &c., $19.50; machinery ou8c. aTesame igresi pyoteUYo62.10; bariron, varjous grades of spring. Goose is quoted t - Ladies.scrap,$16.5nto 17 ; commonditto 13;anad, 80 to 82c.; No. 1 and No. 2 Manitoba hard, at 50 & 52 Peter St., Toronto.PltbesBrefined,2.35;Siemens2. 10 Canad 1.22 and 61.23 and $1.20 and 1.21 respectively. Meterst,Tron.Plates-Blain , $2.40 to 2.50. Tern roofing No. 1 Northern rules at 1.20 to 1.21, and No. Miss VEAL, (Successor to Mrs. Nixon.)plate, 2ox28, 7 to 7.25. Tin plates-BradeY 2 ditto, $1.17 to 1.18. Navigation having Music, Art, Modern Languages, Classie, Mathe-charcoal, $5.75; coIarcoal .. , 4.25 to 4.50; closed and freights advanced, the price of bar- matics, Science, Lterature, Elocution.do. IzX., 5.25; coke .. , 3.75 to r 3.90; gai- ley has declined several cents. No. 1 is worthvanized sheets, No. 28, 5 to 7 4., ac.ording to 67 to 68c.; No. 2, 64 to 65c. ; No. 3 extra, 61 Pupils studying French and German are required
brand ; tinned sheets, coke, No. 24, 6e.; No. to 62c. ; No. 3, 57 to 58c. There is nothing to converse in those languages with resdent French
26, 6ba.; te usual extra for large sizes. Hoop but a local demand for oats at unchanged and German governesses.and bads, per 100 Ibo.,o2.30. Stiafford .re prices. No peas are offering, and 62 to 65c. PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.
boiler plate, 2.75; common sheet iron, 62.50 continues to be the figure. Rye is in demand Young ladies prepared for Uiversiy Matricul-to 2.75; steel ioer plate, 62.75; leads, 4.00; at 72 to 73c., and corn nominal. ation.Russian sheet iron, 104e.; lead per 100 ls.,h-; GRocEiRIEs.-Some firms report trade rather64.00 to bt25; sheet, 6.00; sliot slower than at this time last year, while othersspring, 62.50 to 2.80; tire, 62.50 to 2.75; s1eiglihave no fault to find with the volume of busi- E LIAS ROGE & COslioe, $2.40 to 2.50; round machinery steel, ness done. All kinds of coffees are very firm$3.00 ; ingot tin, 25.; bar tin, 27 s to 28c. and active. Fruit, as usual at this time of BEST TELEPHONEingot copper, 19c. ; sheet zinc, 85.25 •year, is moving briskly, but complaints arespelter, 1 5.00; antimony, 12 to 13c. ; briglt heard of the quality, especially in Valencia QualityCon-iron wire, Nos. O to 8, 62.15 per 100 lbes. •raisins, many of which are rain damaged. CO°annealed do., 62.20 to 2.25. 'IGood fruit commande outside prices. New. OILsPANT2.GLss&c--Tr2ntie5Bosnia prunes arrived this week and are pro- &OILs, PAINTS, GLAs, &c.-Turpentine con- nounced very fine. Grenoble walnuts are ex- WOOD.tinues to grow firmer, and there las been some pected next wëek. Molasses are scarce here;debate among the trade as to te advisabiliy syrups are in more plentiful supply and the wlth Ilof puting te priea up to 72 or 73e., but sales demand good. Sugars although unchanged in LOWESTare still being made at 70e. Linsefd. oit teady prices are much firmer than last week; refin- pIcEs.O

at 55e. for raw; boiled, 58e. Nflid cod oi o eries are very stiff. Extra granulated is quotedratier firmer under light supplies and is quoted at 715-16 to 8 1-16c., and Redpath's Parisat 40e. ; Gaspe, 37 to 38c.; Nova Scotia, 36e.; lump at 8 7-16 to 8 9-16e. All goods are in de-ateamrefnled seal, 48c.; castor ol and olive un- mand and command good prices. Cranberries ARMSTRONG'S STEEL CUTTER GEARS.
elianged. In leade, colore, and glass tliereliave are slow of sale at 82.50.been no recent changes. W e quote :-Leads I E AN Sx s. l r eyi r a ed S p y(chemicallypure and first--class brande only) Hof e AND SKINs.--A largely increased suppl5.75 to 6.00 ; No. 1, $5.25 ; No. 2, $4.50 ; No.3,o hides is reported and prices are easier in84.25 ; dry white lead, 54e.; red do., 41c.; London consequence. Sales of car lots have beenwashed whiting, 50 to 55c.; Paris white, 81.00. made ai 6¾c. Calfskins are nominal and noCookson'e Venetian red, $1.75; other brande trading. For -best fresh sheepskins the priceVenetian red, 61.50 to 1.60; yellow ochre, is 80 to 90e. with,.stocks rather light. Tallow$1.50; spruce ochre, $2.00 to 3.00 Window is commng in more freely but without any effectglass, 61.40 per 50 feet for firet break; 61.50 on prices.
for second break; for lots of 50 boxes and over PETROLEUM.-A considerably firmer tone is5e. per box lees. noticeable;in thin

TORONTO MARKETS.

ToRONTO, 29th Nov., 1888.
DRY Goos.-The soft weather of the pastfew days has had a quieting effect on trade.The increase in the price of spool threade islooked on with favor by the trade ; it will, thleysay, prevent cutting. In meltons there isquite a revival reported, and all mantlings andsealettes move off well. Blankets, too, areenquired for and at firm prices.

FLOUR ND MEL.-No improvement is to benoted in the condition of this market ; pricesof four are nominally lower, there being nosales upon whieli to base quotations. Bran isin good demand, butbholàers are not seling614.50 to 15.00 is offered.
FIsH.-The demand for salt fish still con-tinues and at firm prices, say 85.00 for troutand $5.50 for whitefish. Labrador herrings

are on the market and command $6.00. Somesalt lake herrings are selling in irregular pack.ages at 70c., in sixty and seventy pound pack-ages at $2. The only items in fresh fish arepike, pickerel, and perch at 5c. per pound, andlierring 4c.
FuRs.-Pricee on this market are: Beaver,63.50 to 4.00; bear, 618 to 25.00 for large;

medium, 12.00 to 18.00; emal, or cubs, 87te 12.50; fisher, 64.00 te 5.00; red fox, 81.00to 1.50; cross fox, 62.00 to 6.00; lynx, 63.00
to 4.50; marten, $1.00; mink, 50c. to $1.00;muskrats, winter, 15 to 18e.; fall, 10 to 12c.';racoon, 75c. to 61.00; skunk, black, S1.10short stripe, 75c.; long ditto, 40c.; otter, 8Sto 12.00. Bear and beaver, and lynx are inbrisk demand for city trade at present, andoutside price quoted above will, it is said, onlybe paid until Christmas, as these furs arewanted for the holiday trade. At Lampson's
sale in London on the 6th, thelargest quantity
of seals for a number of years were offered,
and the sharp advance in price can only be
accounted for by the increasing demand in
England and France. Alaska skins advanced
an average of 42 %, with West coast 25 %.,Lobos Island 25 %. Dealers here say there i.much inclination not to sell in face of these
advices.

GRuIN.-Values of wheat have undergone vanother marked decline, due to a falling off inouteide markets and the lack of any export r
demand. For No. 1 fall the price is now $1.02

m uis department, crude havingtouched 81.194 to-day. Canadian refined in 5to 10 barrel lots is worth 14c. f.o.b. Toronto,and single barrels 14 to 144e. Carbon safetyis unchanged from 17c. Prime white is quoted
at 23 to 24c., and water ditto flrm at 25c.; for
photogene 27c. is still the ruling figure.

PRovisIoNs.-Butter continues easy with freereceipts. Considerable quantities of roll have
changed hands at 16c. ; choice lots 18 to 19c.Cleese is steady and without change. In hog
products there is an easier feeling. Long-clear,
10 to 101e. ; breakfast bacon, 114 to 12c.;liams, 114 to 12c. ; lard, 114 to 12c. Eggssteady, 20 to 21e. ; piekled, 18e. Dressed liogeare more plentiful and values easier, $6.50 to
6.75, but few are obtainable at the former
figure. There is not much doing in beans,
whilch are sold in jobbing lots at $1.70. Dried
apples are very dulI, tending downwards, andnominal at 64.50. The same remarks will
apply to evaporated, which are quoted at 7j to8c. ; large lots can be had for considerablyless.

Woo.-In fleece there i. nothingdoing,
no enquiry being heard for either native orforeign. In pulled wools there is a slightly
improved enquiry from the factories at steady
prices, say 22 to 23e. for super and 27 to 2.8c.for extra, the latter being quite scarce.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woollen Rags, Papor Stock"'
AND 80RAP METAL8.

Cash buyers of Peddlers' Rags, Talors'
Clipping, Old Rubber, &c.

duratle Cuttrongest, neatest appearing and most
Prae C er made. Roomy and comfortable.rices right. Get descriptive circular.

A. B. ARMSTRONG MANFG. 00., Ld.
GUELPH, - CANADA.

SINGLE & DUPLEX
-Steam & Power Pumps

TORONTO BRANcE: OTTAWA BRANcHToronto Mill Stock & Alexander Dackus
Metal Co., 257 Cumberland St.Esplanade St., Toronto. Ottawa, Ont

- For Bolier Feeding, Pire Protection, Water
ut* Supply, Mining Une, etc.

LEMONET I LIMES eAU our Pumps areo fhe atest and best de
S Canadian pump trade. l xeinei h

is ournal bas compleied its twentieth yearly Independent Air For prices and partoularsvolume, June to June, inclusive. Pump Condenser. - wrUefor Oog -Bound copies, conveniently indexed, are now NORTHEY & CO 1 ORONTO, ONT.6eady. Urics $M.H TO-TORONTO CO°Office & Worka:66 CHUROH ST,5 TORONTO. co1. FRONT & PARLIAMENT STS,
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NOTICE OFDISSOLUTION. STANDARD CHOPPINO MILLS.h Notice is hereby given that the co-partnership
heretofore existing between the undersigned in thebusiness of Tin Stamping and Manufacturing or Tin MILLSTONESand other wares, at the City of Toronto, under the FINESTCRINDER INNE
style of " McDONALD, KEMP & Co." was on the 12th WORLD NO RENECINOda of October, 1887, dissolved by mutual consent. PLATESAS N IRONMILLSDated at Toronto this 29th day of October, 1888.
Witness, I THOMAS McDONALD, SAW IRONS.

W. FRANCIS. lA. E. KEMP.

8y SUCKLING, CASSIDY & co. LAST A ,S NGLor. of Yonge & Melinda streets. We have receivedInstructions from SHERMAN E. TowNSEND, ESQ,Agent for trustee, to sell en bloc

ON TUESDAY, 4 DECEMBER, LATH MILLS.
At 2 o'clock, p.m., the stock belonging to the estateof D. F. SHERMAN, Merchant Tailor, Galt.
Consisting of about 6-4 coatings .................. $289 00DO BLAE GE SUnderwea.............------- -- ..· ··.----.................. 69 00
Hosiery and lo es--....---- ....................... 341 CHaNdkerchiefs ............ ''.. 16.3700
Jewellery .............................. (0nc e tc...............................5 00 %t i EWART [INK BELTING,
Trf ad ruim in g .....--.................................. 

r2 
00

$2,606 o
Stock and list can be seen on the premises at Galt,sud hiat at Mr. Townsend's office, No. 14 Melinda St.Term--One-fourth cash (ten per cent. at time of EW C?-BRATFOsale. balance one, two and three months' approvedPS.Per bearing intereat at seven per cent. per aunuin.______________________________________________

Scking, gCassidy & Go., AUCTIONEERS
8ABRUN, E. TOwNSEND.

Agent for Trustee, 14 Melinda street

NOTICE. IS HEREBY GIVEN
nat the Parmnership heretofore existing between
CHABLES H. FOSTER and JOHN H. MoCABE,

under the name of
3 OE3,IR < McCA.B-m

s olesale dealers in fancy goods, has been dis.Poltred Owing to the decease of the said Charles H.dated this 25th day of October, 1888
W.C.ituess,

S. C. Binoke.

Sherman B. Townseud,
Smith W. Corueil,
John H. McCabe.

Executors
C. H. Foster.

above busine will be continued at No. 8
bcCA o Stret West, Toronto. by J. H.e d iUand ALEXANDER RANKIN, Who haveentyed iuto partnership, under the name, style

and firm of
BTR& MeAm

al 1 sets of the old firm will be collected, anddayo g ti praid by the new firm. Dated this 25thayO Ctober, 1s88.
Witness,

8 C. Smoke.
JOHN H. McCABE.
ALEX. RANKIN.

Ontario & QRubec Railway
COMPANY.

be alf-yearly interest due on the lt of Decenm-
Cr , on the 5 per cent. Debenture Stock of thisanyVwill be aid at the office of Messrs.Sdon, Eose & Company, Bartholomew House,ou the ongland, on and after that date; to holdersholde on Register on the 19th instant, and to

et On the Montreai Register on the 31st

8 terest r the same period on the Commonor anuuO'h Conpany, at the rate of 6 per cent.
a.teatur the b paid on and after the sameoaie fthe Bank of Montreal, Montreal, or at theagland, Messrs. Morton, Rose & Coin any, London,holde n the option of the bol er, to Share-

thRegister on tþe 31st instant.
th:rants for these Payments will be remitted toere@jstersd holders.

luLe Debeture Stock Transfer Books, will close14 deo th instant, sud in Montreal onýbe18tinstan~t and the Common Stock Transferrill close ln Montreal on the 3lst instant.
Theboos t bot places will b. re-opeued ou the

By order of the Board,

CHARLES DRINKWATER,

ontreal, Oct. 12,1888. Secretary

WM. BEATTY & SON,
IMPORTERS,

Wholesale & Ratail Dealers in

FIRST CLASS CARPETS,
OILCLOTHS AND LINOLEUMS,

CURTAIN MATERIALS,

MATS, MAT TINGS, Etc., Etc.

3 KING STREET, EAST
TORONTO.

TEES & Go.,

TRADE MARK.

('UR jrms have established a large Tes Manufac-
sF turing House for the purpose of preparing Te&
suitable to the wants of consumers in the Dominionof Canada.

We have already made trial shipments, whichwere well received. As we shall only use high clasmnew season's leaf, without facing or coloring, wehope to establish the highest reputation for our tes.
MR. WILLIAM MACGREGOR,

119 FRONT STREET, -• - NEW YORK,
Io sole agent for the sale of our Teas. Our ship-ments will be continuous, and he will be pleased to
supply mustera from goods on hand or to arrive.All sales shall be made on the basis of delivered lu
Montreal. c We caîl attention to our Trade
Mark-which is registered.

NIPPON SEICHA KWAISHA.

(TBADE MARK IN RED.)
Nagasaki, Japan,Nov., 188.

MONTREAL,
THE DESK MAKERS1!

THE CHARLES ROGERS & SONS CO., 95 & 97 YONGE STREET,
-:- -:- -:- AGENTS FOR TORONTO.
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ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOUNDED - - - ---- 1808.

CAPITAL, . . - £1,200,000 Stg.

JOINT MANAGERS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East

IM" Agents required in unrepresented towns

NATIONAL

ASSU AH E c0'Y O F \BEILANI
Incorporated - - - 1822.

CAPITAL, • - £1,000,000 Stg.
CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

SMg» Agents required in unrepresented towns.

W. STAHLSHMIDT & 00,
PRESTON, - - - ONTARIO,

MNSFCThEB O L F

Olce SchoolIhirch & Loto FuÈruiur

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 24 Front St. West.
sa See our Exhibit in the Annex at the Indus-

trial Exhibition.

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

aST. iJDOI N, iNXT 13.,

Cotton Spinners, Bleachers, Dyers
and Manufacturera.

Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.

Bail Knitting Cotton, in all numbers and colors.

Cotton Hosery Yarn, sultable for
Manufactux.ere of Hosiery.

Grey Cottons In a varlety of Grades.

Fancy Wove Shirtings In several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

Il Colborne St.,Toronto. 70 St. Peter St., Montreal

LANTERNS.

LANTERN GLOBES.

RAILROAD LANTERNS.

BIRD CAGES, &c.

From stock of the Burn, Robinson Mfg. Co., Hamilton.

COAL HODS, STOVE BOARDS & OTHER SEASONABLE GOODS.

Co LONDON, TORONTO,McCLARY M'F'G CD., MONTREAL & WINNIPEG.

Government Deposit $2,098,223.
- -0

The above is the Par Value of the A A LIFE INSURANCE COMPANY'S Deposit at Ottawa for
the special security of its Canadian Policy Holders. Its accepted value is 81,993,440.00. It is composed
offirst-c"ass securities as oilows -

United States Bonds .. .............................. $540,000 City of Ottawa Debentures.............$133,000
Connecticut . .................................... 500,000 " London. ". ........................... 75,000
Prov.of Quebec " ................................. . 360,500 " ebec ........................... 40,000

. M anitoba Bonds .............................. 149 893" ull

M ontreal H arbor ...................... .60,000 " Stratford " ........................... 2,000
Monrei Hrbr.................60000 Stattrd.. ... .................. 21,000

City of Toronto Debentures..................... 102,200 Coaticooke, Mt. Forest and Le7is Debentures 77,500

From-year to year this Deposit is being augmented, as the 2Etna's Canadian business grows. The full

Reserve, or amount necessary for re-insurance, upon every Policy issued in the Dominion since March

1878, is required by law to be deposited at Ottawa, or invested under Government approval, by all British

and American companies doing business in Canada. This gives the best form of Government Life In-

surance, and renders disappointment or failure next to impossible.

The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance Companies

Canadian Companies are only required to deposit $50,000 :-

COMPANIEs. SECURITIEs. I1COMPANIEs. SECURITIEs.
.Etna Life Insurance Co..... ....... ... 82,098.223 1 Ontario Mutual Life ....................... ......... $102,460
Standard Life Assurance Co....... ........... 953,958 1 Confederation Life .................................... 84,016
Equitable Life Assurance Co. .............. 847,000 Sun Life Insurance Co. .................. .............. 63,86
London and Lancashire Life ............... 616,818 Canada Life Assurance Co. ........................ 60,000
Travelers' Life Insurance Co. ............... 468,962 Citizens-Life Department ........................... 55,920
New York Life Insurance Co.................. 730,000 North American Life .................................... 55,510
Mutual Life Insurance Co.... ................. 447,3331 Federal Life Insurance Co. ........................... 54,63
Union Mutual Life, Portland .............. 301,1551 Temperance and General Life............ .. ........ 52,194
British Empire Mutual ........................ 254,167 1 London Life Insurance Co. ........................... 50,000
United States Life lus. Co...................... 100,000 Manufacturera' Life..................... 50,0)0

MATURED ENDOWMENTS,

The following statement, taken from the Government blue books of the past five years (see pages 58,
68, 72, 86 and 68) shows the cash paid to Living Policy Holders, in settlement of Endowment Bonds durug
the five years ending January let, 1888, in Canada:-

AtnaLife.........446,99S Canada Life............50.284 Citiens. ................ $6,56
Union Mutual............ 87,333 Sun, Montreal .................. 42,597 London and Lancashire...... 6,400
Equitable .................. 56,242 Travelers'........................... 21,550 Standard................3,406
Mutual Life ............... 48,645 Confederation ... .............. 17,078 London Life ........................ 1,200
New York Life ............ 46,361 Ontario Mutual.................. 8,150 The other six Co's. ...... ........ None

Besides the above 844,998.00, the ÆEtna Life paid, also, to living members in Canada, 8447,577.00
in Annual Cash Dividende upon their Policies, and 67Z9,434.00 to widows and orphans of deceased
members. Making a total benefit of 01,624,009.00 during the past five years In Canada.

W. H. ORR & SONS, Managers, Toronto.

ST. CATHARINES SAW WORKS

R.L H.L SMITH & CO.9
MT. CATHARINES, ONTARIO,

Sole Manufacturers in Canada of

AT CREATLY REDUCED PRICES.
AU our Goods are manufactured by the lSimonds process.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works In the Dominion.

ROCHESTER LAMPS.

HARVIE LAMPS,

FANCY

HANGING LAMPS.

628
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NORTH ERN
ASSURANCE COMPANY,

orM LowDo , mmaEIW-

Branch Office for Canada:
1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
Bubscribed Capital..................$15,000,000
Of which ei paid ....................................... 1,500,000
Accumulated funds ................................. 17,106,000
Alnual revenue from fire premiums ...... 3,034,000
Annual revenue from life premiums ...... 1,385,000Annual revenue from interest upon in-

vested funds ....................................... 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
Jan. 1, 1887. MANAGER FOR CANADA.

Li
nT

Li

rx~
MANITOBA WIRE C0o,

BELLEVILLE, ONT.,

MANUFACTURERS OF

Barbed & Plain Twisted Fence Wire
And the only make of wire in Canada on whichOnd the Genuine Lock Barb. A personal in-tpection will convince you of this fact. Quality ofWre--the Best English Bessemer Steel. Every

POUnd guaranteed. If price is an object-write forparticulars before buying.

*oL.D MEDAL, PA*IS. 1878.

JOSEPH GILLOTT'S
STEEL PENS.

IDZbyallStatoners thughoudtk hWorld.

ALLAN LINE
ROYAL MAIL

STEA. M SHIP=.

1888. Winter Service. 1889.
PROM FROM

PORTLAND. STEAMER. HALIFAX.

Thursday Nov 29... Polynesian ... Saturday Dec. 1
a St. Johns, Nfd. Nova Scotian. Monday 10
ursday Dec. 13 .. Sarmatian ... Saturday " 15
at. Johns, Nfd. Peruvian....... Monday 24

ThursdayDec. 27... Parisian ... Saturday 29
ia St. Johns, Nfd. Caspian......... Monday Jan. 7hursday Jan.1... Sardinian ... Saturday Il 12

dOSt. Johns, Nfd. Nova Scotian. MondayL 21
h)urs6day Jan. 24 ... ...................... Saturday " 26

The semr
k LoTesemr from Portland via Halifax call at

t1o nderry on their passage to and fromn Liverpool
06nark and land mails and passengers.

aT he steamerB fromi Halifax via St. Johns, Nfd., callte1
0

enstownl on their passages to and from Britain
ng teamers leave Portland on arr val of train leav-
arrivaoro on Wednesday morning, and Halifax on
nrni'g train leaving Toronto on Thursday

Johassengers Proceeding by steamers calling at St.trai, Nfd., will leave Toronto on Friday morning

C • RATES OF OCEAN PASSAGE.
o dbn $50.00, $65.00 and $75.00 according to accom-Seturn.i Intermediate, $30.00. Steerage, $20.00.

ckets, Cabin, $100.00, $125.00, $150.00.
$60.0. Steerage, $40.00.

Queer e passengers are booked to and from
at smeln, Derry, Belfast, London and Glasgow

res as Liverpool.
froterediate passengers are forwarded to and
crge.lasgow and Liverpool by rail without extra

Feor lickets and every information, apply to
H. BOUBLER,

Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LoNDON, November 28th.
Beerbohm'e message reports :-FloatingIcar-

goes-Wheat, steadier; maize, nil. Cargoes
on passage-Wheat, more demand at the de-
cline; maize inactive. Mark Lane-Wheat
and maize quiet ; flour turn easier. Good car-
goes Australian wheat off coast, 41s. 6d., was
41s. ; present and following month, 41s. 9d.,
was 41s. London-Good shipping, No. 1 Cal..
prompt sail, 40s., was 40s. ; do., nearly due, 40s,
3d., was 40s. Weather in England wet.

LIVERPOOL, November 28th.
Spot wheat, more inquiry; maize un-

changed; No. 1 Cal., 8s. 2id.; No. 2 Cal., 7e.
11d.; A. R. W., 8s. lid.; W. M., 8s. 2d.;
spring, 8s. id.; four, 28s. 6d.; maize, 4s. 8 d.;
peas, 5s. 11d.-all unchanged.

TORONTO PRICES CURRENT.
(CONTINURD.)

sawn Lumber, Inuspecied, B. TE.
Clear pine, 1¼ in. or over, per M ......... $35 00 37 00
Pickings,1 in.orover........................... 25 00 27 00
Clear & pickings,1 in ........................... 23 00 25 00

Do. do. 1¼ and over ............... 30 00 33 00
Flooring,1¼ & l in .............................. 16 00 17 00
Dressing ............................................. 16 00 17 00
Ship. culls stks & eidge............12 00 13 00
Joists and Scantling.............12 00 13 00
Clapboards, dressed.............12 50 00 00
Shingles, XXX, 16 in. ........................... 2 50 2 60

"4 XX .................................... 1 40 1 60
Lath ................................................... 1 75 1 85

8pruce ............................... e.................1000 1300
Hem lock ........................................... 10 0 11 0
Tar.arac ............................................. 12 00 14 00

iard Woodm-7 l. ft. B.19.
Birch, No. 1 and 2 .............................. $1700
Maple,. . .............................. 16 00
Cherry,. . ............................ 60 00
Ash, white,.. ... ................. 24 00

" black, ". .............................. 16 00
Elm, soft. . .............................. 12 00

" rock . .............................. 1800
Oak, white, No.1 and 2 ............... 25 00

" red or grey"...........................1800
Balm of Gilead, No. 1 & 2..................13 00
Chestnut " ..................... 25 00
Walnut,1 in., No. 1& 2........................ 8500
Butternut. ." ......................... 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood. ". ............................ 16 00
Whitewood, ............................. 35 00

Fuel, &C.
Coal, Hard, Egg................$.....$5 75

' Stove................ 600
" Nut ................................. 6 00

Soft Blossburg ....................... 6 00
" Briarhill best .................. 6 50

Wood, Hard, best uncut ..................... 000
" " 2ndquality,uncut......... 000

" s" cut and s3plit .................. 5 00
Pine, uncut ........................... 0 00

cut andsplit ............... 000
"labs............................. 3 00

Ray and 8traw.
Hay, Loose, Timothy, New............$21 00" " " Old .................. 0000

Clover.................. 00900
Straw, bundled oat .............................. 13 00

" 3loose ....................................... 8 00
Baled Hay, first-class...................... 15 50

2000
18 00
85 00
2800
18 00
14 00
0000
3000
20 00
15 00
3000

100 00
50 00
00 00
18 00

.40 00

0 00
0 00
000
000
0 00
5 00
4 50
0 00
4 50
5 00
0 00

24 00
00 00
0000
15 00
10 00
16 00

LIVERPOOL PRICES.

November 29th, 1888.

s. d
W heat, Spring ...... .......................... ........ 8 :

"# Red W inter............... ................. 8 0
No. 1 Cal..........................8
Corn . ..... ............................. 4
Peas ................... ............................... . 5 1
L ard ............. ... ................................... 46 :
Pork ................................. 82
Bacon, long clear........................ ............ 45 6

"6 short clear................... 47 6
Tallow .................. ................. 30
Cheese .................................................. 57

CHICAGO PRICES.

By Telegraph, November 29th, 1888.

Breaddtfs. Per Bush.

Wheat, No. 2 Spring, spot............$1 08
Corn .................................................... 0 40a
Oats .............................................. 0 26J
Barley .......................................... cash 0 00

Reg Products.
Mess Pork .......................................... $14 47
Lard, tierces....................................... 8 42
Bhort Ribs .......................................... 7 50
Hama................................................. 0 00
Bacon, long clear................................. 0 00

"i short clear.................... 0 00

0 00
0 00
0 00
0 00

0 00
0 00
0 00
000
000
0 0

BAYLIS MANUFACTURING 0O'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oi.s, Axie Grease, dc.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFÂCTURERS 0P

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS 0F

Dry Colors. Plain and Decorative Window
Glass, Artiste' Materials.

146 McGILL ST., fD
MONIREAL. P L . UU N &cU.

ESTABLIsHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW& SECOND-HAND
IL.S RTED MACHI1NERY

FREE. H-W-PETRIE,
BRANT FORD.CAN ADA.

INTIEClONillt illli
0F CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
Al points on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day C
run on Through Express Trains

Passengers for Great Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steam ship linos to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and Great
Britain.

Information as to passenger and freight rates
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto.
D POTTINGER,

Chie! Superintendent
Railway Office, Moncton, N.B.,

November 20th, 1888.
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Leadlng Barristers.

COATSWORTH, HODGINS & CAMPSE
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toron
TELEPHONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGGEO. C. CAMPBELL. W. A. GEDDEs.

THOMSON, HENDERSON & BELL,
Barristers, Solcitors, &c.

OFFICEs-BANx BRITISH NORTH AMERICA BDG
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BE
WALTER MACDONALD.

Registered Cable Address-" Therson," Toront

L/NOSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDsEY. W. L. M. LINDSE

KINGSTONE, WOOD & SYMONS,
Barristers & Solicitors.

. W. KINGsTONE.S . G. WOOD. DAVID T. SYMON
OFFIcEs--North of Scotland Chambers,

Zos. 18 and 20 King Street West, - - Toron

E H. BRITTON,

N

I

Barrister, Solicitor, &c.
TORONTO, - ONTARIO.

Offices,- - - - - - 4 King St., Eas
TELEPHONE NO. 65.

R. P. ECHLIN,
BARRISTER,

Solicitor, Notary Public, &c.

OFFIcEs, - No. 4 KING STREET, EAST, TORONT

MACLAREN, MACDONALD, MERRITT
SHEPLE)

Barristers, Solicitors, &c .,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

I. J. MATARRN HJ. H. MACDONALD, Q.(W. M. MERRITT G. P. SHEPLEYW.E.MIDDLETON R. C. DONALD.

PARKES, MACADAMS & GUINTHER,
BARRISTERS.

14 Front St., West, Toronto

PARKES, MACADAMS & MARSHALLI
BARRISTERS.

Hamilton, Ont

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

Room 14, - - MANNING ARCADE

TOR ONTO.

GIBBONS, McNAR & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONs GEO. M'NAB
P. MULERN FRED. F. RABPE

J. C. ALGUIRE, B. C. L.,
Barrister, Solicitor, Notary Public.

OFFICE, - - - MACK's BLOCE, PITT STREET.

CORNWALL, ONT,

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWAlL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. H. CLINE.

DAVIS & GILMOUR,
Barristeri, Solicitors, .&c

OFFICEs-McIutyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOt' GHENT DAVIS

scribMole. d--«-"OR-NTO. L1 Y%,n¯ ¯ ¯--- - . - _ _ I Nov. 23 persharE
British Columibia .............

INs. British North America..."......... $2,500,000 $l,824,937 $ 486,000 3%
Canadian Bank of.Com.n. . $243 4,866666' 4,866,66C 1,100,000 34 148 3594CaainBn fCommerce ......... 50 6600,00001i7 359.37Central ............................... .... 0000 6,000,00 600,0001: 3à 116t 117 58.37
Commercial Bank of Manitoba .." ··. .. ····... ..... S. ... i........... Buspended
Commercial Bank, Windsor, N.S....... 40 5fl 00 260:000 78,0001 3 i100. 40.00Dominion....i.......... ................... 50 1500,000 1,500,000 1,150000 5 214 215 107.00G astera Townsip...... ............ 0 50,000 5636 450000 3Go ..ed................................100 1,25o,OOo 1,250,000, 000,000f 3 ILiudto .Halifax Banking Co................20 500,00 50,000:100,0 3 Il iguidan 22Hamilton .............................. 100 I100000!1,0000 30,0i 3 1S 160LL. Hochelaga ... 000,00 3A 4 136 138 136.00LL.....c.e...a....................... 100 710,100 7 t0,100' 100,000 3 96 100 96.00Imperial .000.3.9..100.96.0..........................0100 1,500,0001,i

La Banqe Du Peuple0....0.. . 00 0 ,1300 00,000 136 138 16CO
- La Banque Jacques Cartier5.......00,00...025 ,o 500,000 140.000 3La Banque Nationale .............. 100 ,0001 1,200,000!100000 25l799:20001oOo 23588, 93000 34 SuspendedM chants'Bank of Canada.........100 199 5,799,200 1,70000i3j 134 136 136.00Merchants'Bank of Halifax ........... 100 1,000,000~ 1,000,000 '120,0001 3 122 ...... 0MolsonB .................................. 50 90i,00 ,010 ,001022157.0

.200 120,l12,000,000 b600,000 5 222 223 44100New Brunswick....... ................ 100 500,0001 500,000 350,000 6 210 .... 210.00- Nova Scotia...... ................ 100 1,114,3001,114,300 400,000 3 142 14200-Ontario.................................. 100 ,500,000 1,500,000 56W,0001 Si 1
25j 127 e2Ottawa................................... 100 1,000,000 1,000000 310,000 .4 1516 150People's Bank oHalifax............ 20 600,000je00000 35,000 i2 100 20.00Pe e ak of N. B................... 5o ........ 1 150,000 .. ... ... ...

Ns. t. tp he' s.....' " ... ·....... ....... 100 3
,
0

00,000 2500,000 4
Standard...................0 1,000,00 1,0000 38.,00 3 13313 <6>t o. nona............ ............ 100 2,00,00019,000,000 1350,000 4 208 1 2to. Union Bank, Halifax................50 1 0 5W,0001 40.000 2j 1(0 50.00sUnion Bank, Canada ·............... 100·1,·2·00000 1,200,0001 100,000 3 919100Ville Marie................................ 100 5W00,0 477,53ý0 0:000 3 ...
Yestern ... ...... ....................... . 100 500,000 320.424 35,000 3 .."'''''''''''. 75 300,000 215,000 30,000 1 3 108 .. 10

LOAN COMPANIES.
UNDER BUILDING Socs' ACT, 1859.

t' Agricultural Savings & Loan Co.........50 630,0001 616,585 88,000 3DmnoSa.&v.Scey...........50 1.000,0001 918,2501 100,000,1 3 89 95 44.5)- Huron & Erie Loan & Savings Co·50 1.500,000 11000 1437,000 4 10 9 04Hamilt~on Provident & Loan Soc . ...100 1,500,000 1:1000001 2a04 0.0
". °d00 2a700 l0000Freeho d Loan & Savinge Company..10 01000 12 570 5 162 165 16200Union Loan & Savinga ................ 50 11000,000 627,000!' 000 57Canada Perm. Loan & Savings Co 50 3.&10.000 9,3w,000! 1,180,000 6 2 1.00Western Canada Loan & Savinga Co5 ,0000145090000 5 185 92.0Bulin oa sscaio.....25 750,000 750,000; 95,000 3 103? 25.94Ontaria Loan & Deben. Ca., London... 50 2,000,000 1,200,000, 2,0 4 1114 65O. Landed Banking & LoanCoL,00100.........11,00 10 0 3 25

-Ontario Loan & Savings Ca., Oshawa. 50 300,000 300,000 70,000 3
& P eo r "Loan & Savin eCo m.a.5.... 0 1,057,2 50 611,430 112.589 si 118 .9.00&:' Pep.La eoiC.....50 600,000 554,580 100,000 34 112 .... 56.00lLandon Loan Ca. or Canada........ 50 660,700 600,000 53,000 3jYCanadie"n Saving& Lan C660.....1.25 15...00.

750.000 630410i150,000 4 118 120 5.00
UNDER PRIVATE ACTs.

London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100 ,250,00 450,0001 115000 3i 113. 113.00Manitoba & North-West. Loan Co. do 100 1 50,0001 111,000 34 11 113 0British Can. Loan & Inv. Co. Ltd, do. 100 1620,000 322,412 55,000 3j 90 10.2Cnada Landed Credit Co. do. 50 160,000 M3,9901 150,000 4 18 .... 159.00London & Can. Ln. & Agy. Co. Ltd. do. 50 5000000 763,090 150,000 5 11 . 72.00Land Security Co. (Ont. Legisla.)..... 25 498:850 2000 5 2 145 72.2
DoM. JOINT SToCK CO's' ACT.

1mperial Loan & Investment Co. Ltd. 1001629,850,625,000l 96400!3j 1154 116National Investment Co., Ltd. 100 1,760, 425,000 3,0003 11 10 .11550Real Estate Loan & Debenture Ca. 50 80,00,0 ,00 3,.3 3101 99.00
ONT. JT. ST. LETT. PAT. ACT 1874 5,000...... 35 ...... 17.50
British Mortgage Loan Co...........100 50Ontario Industrial Loan & vI, C a 1. 450,000289,036 48,000
Ontaria Investment Associatio. 100 466,800 70,056 80,000 "50."". 50 2665,600 700,000i1 .... 50MISCELLANEOUS.
Canada North West Land Ca.............£ 5 £1,500,000 £1,500,000 £ 10,408Canada Catton Ca ...................... 1$100 $9,000,000 £11,00000) 1048 8 5a ...Montreal TelerapCo.".."" .'...10 2000,000 2,000, 5
New City Gas ao., Montr eil..0000..0000
N. S. Sugar enfinery..... .500 . " . ....... 6Toronto Consumer.' Gao Ca. ()ld. 50 1 0 1," 1 1 1

...... 3 183 14 91.50

INSURANCE COMPANIES.RALLWAyS.P Landan
value Nv10ENGLIsE--(Quotations on London Market.) Atta .L e . . .

No Ln ta L&tNov. an.a.ac10......................100Canada Central 5 % lt Mrtgage..105 107No. Last Lait Grand Trunk Con.stock............100.IlDivi-mpeial CFipetualdebenturestock...6119 
121

15,00 1 LnasieF.&L. m

Shares. d . Lndo.dEq.obono.s,nnd 
charge......128 1301 1Nov. 10 do. irstreference .......... 100do.7Secn oreostock.an.F...107

2300000 7¾ Lv.Lo.& .F.&L.48h124683

S P do. Third pre. stock......100 265227Great Western per 5% deb. stock:1:: 11:1120,000! Biton M.& G. Life. '£10 £1 4 410 5 107

10000 1 dyalInsur nce...d20 3 42O.410000;......nSottish .. &LM. à*,10***-1 0

0,000 . n ... 50 2 26 Midland st bon . . . . . . . . .  104 1610,0001 7 Fireins. Asoc. 00 93 9Nrthernf Can. e105 1072,000 15 Cadan. 00 507re ........ 10032,000i1 ConfderialtFine. 100 2515 170 Toronto, Grey & Bruce 6%1stg.%band3
85,000! 0 Lanaun Ass. Co... 100 1261,000 6 Lanadan .. 10 Wellingtn, Grey & Bruce 15% lot.. 100 10

10:,000 Lnben Fire ....... 100 6514o

V4,080 12 Landau & Lu. F... 5 12 13571 rtoLn.G.F.&vL.aStke337London
0,000 0-h 

N 
F. & L ... 100 10ov.5710SECURITIESLN.da01

A
0

tt
00

iaS4.NorthLBait.w& Mer.. 25 6r .44 45e
6,7CadcPhoenixc.........."".50..50..20 a v . ........... 1 5900e000 9 

.ueen. 15e17

2Grand0Trunk Con.ostock4................. 100 11 11a

1,0 l yal nsurance. 2o 3 42 431 Dominion 5 % stock, 1903, oc.. .... 115 12150,000..... Scottish IpF.&L. 10 .do. 4% do. 1904, 5 6, 8.......... 108 1010,000 ... Standad Lite ....i 12 ...... do. bonds, 4 1904, 86 Lus, stock .109 IliMontreal Sterling e, 193............... 104 106ANADIAN. Nov, 9 do. 5 % re1874, 1904................ 10 4 106
do. do. 5%,1909............ 10 6 10810,000 7 Brit. Amer.F. & M. $50W$50939 Taronto Corporation, 6%1897.............106 1089,500 15 Canada Lie....0 50.ido do. 6 %, 1906, a...er WorksDep. 110 1175,000N10o henoC n5 rtmg .Lite... 0 101........5107

5,000 10 Sun Lite As, Ca ... 1»0 121 240 DICUT.AE..naNv 04,000 6 Royal Canaddin ... 130 1o6.%NdRES..
81000 s5 Quebec Pire...100 65 ......... Bank Bills, 3months ............. 3,000 10 useatTireo.rnoGe&50 25B2rue do. 6 do 6...............10,000 10 esieru Asuance 40 00 143J144J1 rdBle3d ......... jÏrde.s t .do. ............ 1.. 0 904

do. 4 do. 190, .5 . .. ........ 18 1

T HE MONETARY TIMES.

STOCK AND BOND REPORT.
FLL, 

ii LSNBANKS. Cpital Capital Rest CLOSING PRIC
scribed. Pe-up.n.TORONTO,C a 'y

e

-L
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Agent.' Directory,

H ENBY F. J. JACKSON, Real Estate, and Gen-Y seerolFinancial and Assurance Agency, KingCIT L trealBrockville.-

Insuranc.

QUEEN
Fire Insurance C

ESTABLISHED - - - - 1871.

OFFICES. - COMPANY's BUILDING:

22, 24 & 26 Church Street, - Toronto.

DIRECTORS:
W. H. HOWLAND, - - -- PRESIDENT.

JAMES AUSTIN, - - - VICE-PREsIDENT.

JAMES MACLENNAN, Q.C. JOHN MACNAB, C.P.R.
HUGH SCOTT,

Managing Director.
THos. WALMSLEY,

Secretary.

The ONLY Stock Fire Insurance Company
that Divides the Profits with Its

Policy Holders.

H Has more Surplus Assets to the Amount
at Risk than any other purely Stock Fire
Insurance Company doing business in
- anada.

ompany.

UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

Jo ncoiporated - - - - 1848.
S WITT ................ .PEsIDENT.The attractive features and popular plans of this

Well-known Company present manyinducements toltending insurers peculiar to itself. Its Policies arethe nost liberal now offered to the public; after
tbree years they are Non-forfeitable, Incontest-able and free from all limitation as to Residence,Travel, Suicide or Occupation, Military andNaval Service excepted. Its plans are varied andadapted to ail circuinstances. There is nothingin Life Insurance which it does not furnish cheaply,rOfitably and intelligibly. Send to the Company'some Office, Portland, Maine, or any oftits agents

fr ublications describing its Main Law Conver-
e Policy, Class A., or its 7 per cent. Guar-anteed Bond Policy, Class A., and other forms

Of Bond Policies; also for pamphlet explanatory ofte Maine Non-forfeiture Law, and for liet of claimsaidh tereunder. Total payments to Pollcy-Oders and their Beneficiaries, more than23,0oo,000.00. Good Territory still open foractive and experienced agents.

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., GEO. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

GEO. J. PYKE, Generai Agent

MALLEABLEIRON00.
MÂNUFAOTURIIRS 0P

MALLEABLE IRON,
CA.STINEGs

TO OBDEB F0M ALL KINDS 0F

4GRICULTURAL IMPLEMENTS,
AND MIBOELLANEOUS PURPOSES.

<)SHAWA. CANADA.

G EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

W INNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. Wm. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P.0. Box 234.

ROUT & JAY, Agents for Royal Canadian; Lan-
T. cashire; Canada Fire and Marine & Sovereign
Pire; also the Confederation Life Insurance Cos.;Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Mealord.

ESTABLISHED 1867. I.B. TACKABERRY, Auc-Etioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

PETLEY & CO., Real Estate Brokers, Auctioneers
P and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

insurance.

The Oldest Canadian Pire Insurance Comp'y.

QUEBEC
>Y RIt has returned to them, in Cash, overFIR ASURACE OY

$243,OOO,OOO..
Its payments to Policyholders in 1886 were

• 13,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TORO-N~TO..

Paper.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO
MANUFACTUBERs Or

Book Papers, WeekIj News, and Colored
Specialties.

JOHN B. BARBER.

H ArcadToronto. THE TEMPERANCE & GENERAL
Scho IIthorougily equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For circulars and information, adress- _C. O'DEA, Secretary.

OOMMERCOIAL UNION
Assurance Company,

(TMTTED),

OF LONDON, ENGLAND.

«&Rz IINE:.

Capital and Assets,•....................$2500000
tile Fund (in special trust for lite policy-holders) 5,000,000
Total Net Annual Income ................ 5e700000
D eposited with Dominion Government.... 835,000

Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

IOFFICE MOD r EE,
EVANS & MoCRECOR, Managers,

. WICKENS Gen'l Agent,
Toronto and ounty York.

Life AssuranceCompany.
IIEAD OFFICE, - - - Manning Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - - - PREIEDENT.
HON. S. H. BLAKE. Q.C.,)
ROBT. McLEAN, EsQ.,' > VICEM-PREINTs

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

DUAtTED PREMITJM IL.A.-_
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his.

tory and position of traders in the United States and Canada.
Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Beference Books issued in January, March, July and September, each

DUN, WIMAN & CO.

INSURANCE à& T OlT & TIlf OCOMMERCIAL flTIO UU5 JPONBR0M~~~~~ ~ EA T UT&T D ,PRINTERS,
TORONTO.

Every description of Insurance Policies, Applications and Office Requisitetfurnished in first-clase style. We have for years satisfactorily supphîed theleading Canadian underwriters. Send for estimates.

64 &66 CHURCH STREET, TORONTO

'lIsurance.

THE MUTUAL
INSURANCE COMPANM

OF NEW YORK.
RICHARD A. McCURDY, - - President.

Assts - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSi
1. It is the oldeet active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many' millions of dollars in the world.
. bas no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has recelved in Cash from Policyholders since
its organization in 1843,

030i,396,205.

TIMES. 681

SCOTT & WALMSLEYESTABLISED 1818.
Government Deposit, - •-••-$75,000
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Leading Manufacturera.

EDWARDSBURG STARCH 0O.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(lb Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWARDSBURG RICE, 11M. Fancy Boxes.

FACTORY: CARDINAL ONT.

1828

OFFICE: MONTREAL.

ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harrie & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Ralway Cars of eve descrip-

lion, Chied Car Wheels, "Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fieh-Plates,Hammered Shafting and Shape, Ship's Iron Knees
and Nail Plates.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITA4 ••-•-•-•-•-. $250O,00.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superine Papers:
White and Tinted Book Papers,

(Machine Fininhed and Super-calendered).
Blue and Cream Laid and Wove Foolscaps

Posts, ete,, etc.

Account Book Papers.

EMiELOPE & LITHOGRAPHIC PIPERS.
COLonED CoVER PAPUEs SUPERFINIsuED.

Apply ai the Mill for samples and prices. Special
is. made to order.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
LondonBanke" (published half-yearly), etc.

EVERY THURSDAY. Frice Threepence,
includino e to Canada, fourpence, or $4.8 per
annum (- stg.l

EDrroMRIA AD ADVERTIBING OrIonEe:

1 oryai Ezohange Buildig, London, Eng.

TORONTO PRICES CURRENT.-NOv. 29, 1888.

Name of Article. Wholesale
Rates.

Breadetuffs.

FLoun: (V brl.) f.o.c. c. o.
Patent (WntrWheat) 5 50 5 904. Spring 4. 50 6590
Straight Raller ...... 520 530
Extra.............. 500 5 109
Superfine ............... 4 40 4 50
Strong Bakers'... 5 25 5 75
Oitmeal Standard... 4 00 4 2à

Granulated 4 50 0 00
Rolled Ot .......... 5 00 O 00
Bran, V ton ............ 14 50 15900

3RLAIN: f.o.0.
Fall Wheat, No. 1 ... 1092 1 03

"i No. 2 ... 1 00 1 01
"e No. 3 ... 0 97 0 98

Spring Wheat, No.1 1 02 1 03
No.9 100 1 01

"i No.8 0 97 098
Barley, No.1 1Bright O 00 0 00

" No. 1 ............ 0 67 068
"o No.2 ............ 0 64 0 65
"1 No.S8 Extra.. 0 61 062
"4 No.3............ 0 57 0 58

Oats ........................ 0 36 037
Pea ........................ 0 62 0 65
Rye ........................ 0 72 0 73
Corn ........................ 055 0 58 T
TimothySeed,100lbs 000 000
Clover, Alsike, " 0 00 0 00

"l Red, " 0 00 0 00
Hungarian Grass, " 0 00 0 00
Flax,screen'd,1001bs 2 50 2 60
Millet, " 000 090

Provisions.
Butter, choice, V lb. 0 16 0 18
Cheese .................... 010 0 11
Dried Apples.......... 4 0
Evaporated Apples.. 0 07 0 08
Hope........................ 0 15 0 25
Beef, Mess ............... 14 00 00W
Pork,.Mess ............... 1800 18 50 S
Bacon, long clear...... 0 10 O 10J

Cumb'rl'd cut O 09J 0 10
B'kfst smok'd 0 11¾ 0 12

Ham ...................... 0 11401 2j
Lard ...................... 0 11 012
Eggs, dos. ............ 0 20 021
Shoulders ............... 0 07 0 06 T
Honey, liquid ......... 0 14 O 18 1

"e comb ......... 0 24 0 28 1
Sait.

LIv' oloareVbg 0 75 0 80
Canaan P brÎ....... 0 90 100
" Eureka,'V56 lbs.. 0 67 0 70 j
Washington 50 " . 0 40 O 45
C. Salt A.56Mibe dairy 0 40 0 45 1
Rice's dairy " 050 0 00

Leather.1
Spanieh Sole, No. 1... 0 27 O 29 1

"o "6 No. 9... 0 24 0 25w
Blaughter, heavv...... 0 27 028

" No.11ight 0 24 0 26 PC
"0 No.2 " 022 0 24

China Sole ............... 0 2 024 B
Harness,heavy ...... 028 032

"d light ......... 0 26 0 28
Upper, No. 1 heavy... 0 33 0 85

"9 light & med. 0 35 0 371
Kip Skins, French ... 0 70 100

"9 English... 0 70 0 80 G
". Domestic 050 0 55
"t Veals ...... 060 0 70

Heml'k Calf (95 to 30) 0 50 060
86 to 44 1b................ 060 0 70 1
French Calf ............ 1 10 135 R
Splits,large9lb.... 02380230

"l smalï ....... *..... o 15 022 Wi
EnamelledCow,Vft O 17 O 19 1
Patent ..................... 017 020
Pebble Grain............ 0 13 0 16
Buff................ 013 .6
Russets, light, V lb.. 0 40 0 45 W
Gambier............. 0 0 07
Sumac ... ......... 004à 0 05
Degras ..................... 0 04 0 0ù
Cord'n V'ps, No.1,dos 5 25 6 00

" 4" "i2,o" 4 75 500 1
Bides, pet ft. 0 12 0 16

Hides & Skins. Per lb.
Steers, 60 to 90 lbs.... 0 O5 0 00
Cows, green ............ 0 05 0 00
Cured and Inspected 0 0 00
Calfskins, green ...... 0 05 006

cured ...... 0 07 0 09
Sheepskins.............. 080 O 90
Tallow, rough ......... 0 0210 00 T
Tallow, rendered..... 0 06 0 06q 1

Wool.Co
Fleece, comb'g ord... 0 19 O 20 E

"o Southdown... 023 000 L
Pulled combing ...... 0 19 O 20 1

super............ 0 21 0 2J
Extra ......... 0 26 027

Groceries. Z
Comme:. c. S o.B

Java lb ......... 022 0 27
Rio ............... 017 0 19
Po i............... 0 20 022
Mocha ............ 028 080

Fise: Herring, s 'aled 025 0 00
Dry Cod, V9100lb 500 5 50
Bardines, .Qrs 0 096 0 13à

FBUIT:
Ialisins, London,new 3 65 3 75 1

Blk b'ekete,new 4 50 500
"Valencias new O 061 0 06
Sultanas ......... 0 oe 0 10 1

Currants Prov'l new 05
'4 Filiatra cs' 0 0

" wPatras 007 0M
008 009

Prunes..... .............. 0 I000

Nam o Arice. esale Na14me of Article Whoesale
Grorti.-Con Hardwae.- Rates.

Grocerles.-Con. IHardware.-Cou.
Almonds, Taragona.
Filberts, Siciljnew
Walnuts, Bor..
Grenoble ......

SYRUPse: Common...
Amber .....................
Pale Amber ............

MOLAssEs:..................
Ri: Arracan............

Patna ...............
SPICEs: Alsp.ce.

Cassia, whole V lb...
Cloves .....................
Gfnger, ground.........

"d Jamaica,root
Nutmegs ..................
M ace ........................
Pepper, black .........

'white .........

IUGÂRS:
Porto Rico ...............
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs : Japan.
Yokoha. com. togood

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,1good to fine.

Formosa ......
Y. Hyson, bom. to g'd

"6med. to choice
"6extra choice...

Gunpwd. com to med
medtofine ...
fine to finest...

Imperial.............
'TAnCH:
Benson's pr'p c'n stch

satin starch
Edw'dsb'g sil'er gloss

"lb f'cy& 61b bxs
rice starch...
lb. fancy....

oEAcco, Manufact.r'd
Dark P. of W............
Myrtle Navy ............
L' y ........................
Solace .....................
Brier7s....................
RoyalArmsSolacel2s
Victoria Solace 128...
Rough and Ready 7s
Console 4ae..............
Laurel Na 8a.........
Honeysuckle 70......
ines, Liquors, &e.

oBTEa: Guinness, pts"4 qts
RANDY: Hen'es'y case 1
Martell's ":1
OtardDupuy &Co1"
J. Robin & Co. " i
Pinet Castillon & Co i
A. Martignon & Co...
mN: De Kuypers,Vgl.

"B. & D .......
Green cases

"Red "e
Booth's Old Tom....
um: Jamaica, 16 O.p.
Demerara,
IuNEs:
Port, common..........

" fineold............
Sherry, medium ...... 1

"o old........-
HIEY Scotch, qts...

Dunville's Irish, do.

B
Alcohol, 65 O.p. V I.gl
Pure Spts " "d

"4 50 " "d
"o 25n.p."

F'mily Prf Whlky
Old Bourbon " "4
" Rye and Malt ...
D'm's3ticWhisky39u.

Rye Whisky, 7 yrs ols
Hardware.

IN: BarsP lb. .........
Ingot.......................
oPPEB : Ingot .........
Sheet........................
EAD: Bar..........
Pig ..................
Sheet........................
Shot ........................
INo: Sheet ...............
Solder, hl. & hf. ......
RAss: Sheet ............
RON: Pig.
Summerlee............ 0
Carnbroe...............2
Nova Scotia No. 1 ... 2
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoops, coopers.........

" Band .........
Tank Plates............1
Boiler Rivets, best...
Russia Sheet, V lb...1
ALvANIZED IRoN:
Best No. 99... ......... 1

" 94...............
" o ..

' 0 ~. -. I

1 --- --- , 1

008
0 07J
0 07
0 071
009
0 09

0 46
0 55
048
048
0 50
050
0 48
0 59
0 69
052
0 53

o 07

0 0
000

0 46j
000
000
050
000
000
000
000
000
0 00
0 00

1 65 1 75
956 265
12251250
9001225

0 50 1150
0 00 10 25
0 00 10 25
9 50 16 00
2 70 275
9 60 2 65
4 75 500
9 00 9 25
7 25 7 50
3 25 850
a 00 325

1 25 1 759 50 400
2 25 2 75
8 00 4 50
6 00 700
7 00 7 25
In Duty
Bond Paid
0 99 327
1 00 828
0 90 9298
0 48 1 59
053 1 64
053 1 64
050 1~54
0 45 1 40
1 05 9 16
$ c. S o.
0 26j 028
0 Wb 026
019 0 21
0 25 030
0 042 0
0 04 0 041
0 04j 0
0 064 0
0 061 0 06
0 24 0 25
0 90 0 25

0o 00 00 00
2 00 23 00
* 00 24 00
2 50 0 00
2 10 2 25
4 25 4 50
0 5j 006
9 50 000
2 50 000
2 25 000
4 50 500
010 011

0 04 0 05
0 0 5
0 ci0
0 05 0

IRON WMU:
No. 1 to 8 100 lbo...
No9 " ..
No.12
Galv. iron wire No. 6
Barbed wire, galv d.

"9 ainted
COil chain ....
Ironpipe .....-....

Boiler tus, ., n.
" " 84 in ......

STEEL : Cast ...............
Boiler plate ...........
Sleigh ehoe.............

UT NAI4 s:
10 to 60 dy. p. kg 100 lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and ô dy... A. P.
3 dy...............C.P.
3 dy .................. A.P.

Hoans NAILS:
Pointed and fnished

Honsu SHOEs, 100 Ibo,

1

Oils.
Cod Oil, Imp. gal....
Palm, V lb...............
Lard,ext.Nol Morse's
OrdinaryNo.1 "i
Linseed, raw............
Linseed,boiled..........
Olive, V Imp. gal ...
Beal, straw...............

" pale 8.B..........
Englieh Sod, per lb.

Petroleum.
F. 0. B., Toronto.

Canadian, Sto10 brls
single brîs

Carbon Safety .........
Amer'n Prime White

". Water "s
Photogene ...............

Paints, &e.
White Lead, genuine

in 011.................
White Lead, No. 1 ...

"i No. 92...
"4 dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting.............
Putty, per 100 lbo.....
SpiritS Turpentine ...

$ . S o.
960 000

66 9 70
8 20 3
350 0
006 0
0 05 0 06
0 04 004*

61p.c.

fu 14
013 0 18i
9 75 0 00
250 000

2 80 990
306 810
880 840
8 55 860
8 90 090
4 40 0 00

15 0 16
0 09 0 10
000 090

0 47 0 50
0 55 0 58
060 065
0 38 0 40

0 11 0 1
0 13 0 15
0 30 035
0 25 035
0 90 095
080 100
1 00 1 10
0 19 021
0 38 035

0 00 0 00

0 090
0 08 O
0 081 0 00

0 15 025
0 80 0 40
0 13 0 19
017 055
0 30 0 55
0 45 0 65
015 025
080 040
0 50 0 55
0 90 035
0 35 0 40
0 50 0 55
0 96 0 45

Imp. gal.0 14 0o 0
0 14 0 14à
0 17 000
023 0 24
0 25 000
0 97 000

1 75 1 85
1 60 1 70
1 45 1 55
0 00 090
4 75 500
1 75 900
1 85 2900
0 85 0 90
085 190
085 190
0 65 0 70
9 25 2 50
0 73 0 75

Drugs.
Alum .................. 1b0b09
Blue Vitriol ............ 006
Brimstone .......... 02
Borax............. 012
Camphor................. 045
Carbolic Acid ......... 0 55
Castor OUl......... 0
Caustie Soda........... 02
Gream Tartar ......... 035
EpSom Salis ............ 0011
Ext'etLogwood,bulk 018

"0 "4 boxes 015
Gentian .................. 010
Glycerine, per lb...... 0 29
Hellebore .............. 0 15
Iodine ..................... 500
Insect Powder ......... 0 65
Morphiul... .190
Opium............860
01l Lemon Super.. 9 25
Oxalio Acti. .0 19
Potass Iodide ......... 8 60
Quinine .................. 0 45
Baltpetre................0 084
Sal Rochelle.... .. 0 35
Shellac..................... 0o
Bulhur Flowers. 0e
Boda: A ........ 001
Boda Bicarbp keg... 9 95
Tartarie Acid ..... 0
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CANADA PLATES:
B. A. P. ................. 9
M. L.8 .................. 9
Swansea .................

TIN PLATEs: IC Coke. 8
IC Charooal ..... 4
ix . ........ 5
IXI " .••...... 6
DC ............ 4
C M.L.8..............5

Garth...IND ........... 9
WINDow GI.LÂee:

25 andunder............1
26 x40 ............ i
41 x50 ............ 3

Cmx 0 b ...t.g.e....

" sporig F.
" " FFF... 5
" rile...........7

RorE: Manilla. 0
e ......................... 0

KeenCutter&Peerless 7
BlackPrince ......-.. 7
Bushranger..........7
Wodpcker. 7
Woodman's Friend ... 7
Gladstone & Pioneer., 

65 2 75
80 2 90
65 2 70
90 4 00
40 4 65
40 565
40 6 75
00 4295
75 6 00
60 000

40 1 55
50 1 75
50 8 60
90 4 0

25 8 50
00 000
25 000
25 090
12 0 1
12 0 12

50 800
50 800
00 7 25
00 7 25
00 7 25
00 il 25

40 045
052 0 08
65 0 70
60 065
57 0 58
59 061
00 1 0
50 0 55
55 060
056 0 07à
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CANADA LIFE ASSURANCE COIPANY
ESTABLISHED 1841.

HEAD OFFICE, ._HAMILTON, Ont.
Capital and Funds over - - $9,000,000
Annual income over --.-------- 1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Branch, Halifax, N.S.,P McLARREN, General Agent. D. H. MACGARVEY, Secretary
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMB L, General Agent.
• G. RAMSAY, President. R. HILLS, Secretary.

ALEX. RAIBAMY, Superintendent.

QïF0DERAMIO»

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000
BUSINESS IN FORCE,-..-..••.. .. 15,000,000

IIEAD OFFICE, - - TORONTO, ONT.
President..... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Bon. Chief Justice Macdonald, 8. Nordheimer, Esq.W. H. Beatt , Esq. W. H. Gibbs, Esq.J. Herbet asn1 Eq A. MoLean HwrEq
James Young, Eeg. M.P.P. J. D. Edgar, M.P.
M. P. Ryan, Esq., Walter 8. Lee, Esq.

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.

MANIToBA BBANCH, Winnipeg, - - D. McDONALD, Inspector.
C. E. KER, - - - - Cashier.

A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE C0'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIPE LIFEINOME ASSETS. ASSUB'NC's INCOME. ASSETS. ABSUR'NC's

1 87 1 .. IN FORCE. IN FORCE.
48,210 $56,46181,061,350 1882...$ 254,841 $ 1,073,577 $ 5,849,8891876...164,073 521,362 1,786,362 1884... 278,379 1,274,397 6.844,4041876... 102,822 715,944 2,214,093 1886... 373,500 1,593,027 9,413,358187... 127,505 773,895 3,374,683 1887. 495,831 1,750,004 10,841,751

180 ... 14102 911,132 3,881,479 - --
1%e SUN lasUes an absolutely unconditional policy. It pays claimspromptly, pithout walting sixty or ninety days.

MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
2in a COInY, doing business in Canada only, presents the followingabî"le sSttement, and oitse the patronage of those seeking unquestion-* 50 urity and honorable treatmaent:

Assets , Jan. 1st, 1885••. ••... .$1,048,299 00
ReUring the Year ending Dec. 8st, '84, 476,638 00

ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-PresAlITEURGAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.
•• •• •• F• •• ·· $10 0090000aPi •• ·· •• •• •• 10,624,435

AUal In ' " ' •16288045
upwards of •• • 5000,000

E Caada forCProteUon ofanadian PoHcy-holders13V llhtflr with Goverurnt) exceedu, 8800,000.
L derponofra inured at moderate rates of premium.seurances gra~~j the Most approveti forme.

S o o Canada--RoyaInuance Buildings, Montreal,Ideg Ç ,O4HAy Agents for
AYToronto & W. TATLEY,&RTUR P. BN County ofChief Agent.York.
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FIRE AND MARINE. INOOBPORATED 1851.

Capital,..••...••...•• . ... $...1,000,000
Assets, over .. .. e.... .. 1,600,000
Annual Income, over... .• ... •• . 1,500,000

HEAD OFFICE. - - TORON70, Ont.
A. M. SMITH, President. J. J. KENNY, Managing Director

JAS. BOOXER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,. . ... HAMILTON, ONT.

Guarantee Capital.••.••.••.••.•...••.. .. $700000
Deposited with Dominion Govennment ••e••e••.1.100

NON-FOEFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homane Popular Plan of Renewable Term Insurane by MertuaryPremiums.

DAVID DEXTER,
Managing Director,

BRITISH AEERICA
Assurance Company.

FIRE .ANMD M.A.R1IE.
Cash Capital and Assets..t........ .. 1,188,666 52

INCORPORATED 188.

HEAD OFFICE, - - - - - TOROTO, ONT.

BOARD OF DIRECTORS
GovEaNona, - - - - - JOHN MORISON, EsqDEPUTY GovEaNon, - - - JOHN LEYS, Esq.

Hon. Wm. Cay1ey,
G. M. Kihorn sq.

Dr.H.Z Rbrteon.

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. H. Smith, Esq
A. Meyers, Esq

CEO. E. ROBINS,
Secretary
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Insurance. --

North Dritish and Mercantile
FIRE & LIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Office for Canada, Montrea.

DIRECTORS:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MACNIDER, EsQ.

R. N. 900CH9
H. W. EVANS, Ag 9s

26 Wellington St. E., TORONTO.

Telephone No. 423, Office.
1081, Residence Mr. Gooch.
3034, Mr. Evans.

Head Office for the Dominion, Montrea.

October 25th.

THOMAS DAVIDSON,
Manag. Director.

3L.A 0 GE PR.OFZ(iTirs!
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE O.
Based upon Policies of S10,000 each.

Cash VPlue Paid ueKind ot Policy. Pal. & Div. Ius. Value
lStbi Year. 15th Year.

Ordinary Life ..... ... 30 $ 3,515 10
........ 40 5,137 40
. 50 7,9W690

28-Year Endowment. 30 10,126 90
". "4 ......... 40 10,666 80
"i ". ......... 50 1,153 70

15-Year Endowment. 30 14,992 00
. 40 1558460

.....50 17,1820

s 8,500 60
9,760 00

12,150 00
24,490 00
20.260 00
18,530 (0
36.250 0
29,6000
26.2000

Car The Tontine Policies of the NEW YoRK LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securitios.

DAVID BURKE,
Generai Manager for Canada.

HEÂD OFFicE-23 St. John street MONTREAL.
BP.cNcE OFFiCE-Mail Bu iling, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS................*$84,378,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,..............*$18,104,254.85

New Assurance,.......$18,023.105.00
Outstanding Assurance... 483,029,562.00
Pald Policy-holders, 1887 10,062,509.81
Paid Policy-Holders since

organization..........106,610,293.34
Total Income, ........... 23,240,849.29
Premium Income,........ 19,115,775.47
Increase In Assets ....... 8,868,432.09
Assets to Liabilities. 127à per cent.

H UG H C. D E N NI S, ProvinceofOntario.
26 Toronto Street, - Toronto.

B. H. BENNETT, - CAsHIER.

- lnsnrance. 5flfiUFs~oe.

SPECIAL NOTICE.

STANDARD LIFE ASSURANCE Co
DIVISION CF PROFITS 1890.

The books of the Company will be held open until
21st December. Persons assuring before that date
will rank for one year's share in the Profits over
later entrants.

W. M. RAMSAY,

CHARLES HUNTER, Manager.
Superintendent of Agencies.

F. SPARLING, AGENT, - - - TORONTO.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

InvestedFunda.............................. 038,814.254
Investrnents inCanada.................. 900,000

H'ead Office, Canada Branch, Montrea.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Esg., Wentworth J. Buchanan, Esq.Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Special Terms.
JOS. B. REED, 0. F. C. SMITH,

Toronto Agent, Chie! Agent for theT0 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, . . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsHED>1803.)

Head Office for Canada, 6 Hospital St., MONTREALJ
W. H. RINTOUL Resident Secretary.

Subsoribed Capital ............... 1,200,000 Stg.Paid-up Capital.....................300,000
Total Invested Funds, over ... 1,550,000

Toronto Agencv-ALF. W. SMITH.

CITIZENS'
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VicE-PnEsmENT.

GERALD E. HART,- GENEBAL MANAGER. E

Capital and Assets, •*•.-.$1,531,904 50
Losses Pald to lst Jan.,

1888,...... -2,985,824 27
The Stock of this Company is held by many ofthe wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES--4 WELLINGTON ST. E.
Telephone 1557.

The "Gore" Fire lus. Co.
Established 1836.

Bisks taken on Cash or Mutual Plans.
PREsMENT, Hqn. JAMES YOUNG,

VICR-PREIsDENT, A. WARNOCK, Esq.
MANAGER,• • . . . R. S. STRONG.

HEAD OFFICE, - - - - GALT, ONT.
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NORTH AMERICAN
Life Assurance Co.

INCOOPORTMED B SPEOI L ACT o0rx DoiNx
PARLIÂMMNT.

F"LL GOVEBNBEENT DEPOSIT.
DIRECTORS:HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, President.
HON. ALEXANDER MORRIS, M.P.P., and JOHN

L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Ca., Vice-Preaidents.

Hon. G. W. Allan, Senator.Alphonse Desjardins, Esq., M.P., Montreal.Hon. D. A. Macdonald, exLieutenant-Gov.of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Eaq., Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).John Morison, Esq., Governor British Am. Pire A. Co.E. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corporation.

A. H. Campbell, Esq,, Pres. British Can. L. & In. CoD. Macrae, Esq., Manufacturer, Guelph.E. Gurney, Esq., Director Federal Bank of Canada
H. H. Cook, Esq., M.P., Toronto.John N. Lake, sq., Broker and Financial Agent.Edward Galle. Esq ., Alderman .
B. B. Hugh Essq. (Messrs. Hughes Bros., Wholesale

Merchants).James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gardon, Esq., Toronto.Robert Jaffray, Es q., Merchant.
Hugh McLennan, Esq., Prest. Monti. Transprt'n Ca.

W. McCABE, Eaq., LL.B., F.I.A., Managingflhrector.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTABLIsnED 1847.

Accumulated Funds over ...... $5,000,000
Annual Income over.........1,000,000
Canadian Investments over .... 600,000

GANADA BRANCH- - MONTREALe
DIRECTORS.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange

JACQUES GRENIER, Esq.,
President La Banque du Peuple.HUGH McLENNAN, EEQ.,

Director Bank of Montreal.
ALEXANDER MURRAY, EsQ.,

Director Bank of Montreal.
ROBERT SIMMS, s.

Of' R. ims &Co
F. STANCLIFFE,

General Manager.J. M. & A. W. SNITf,
GEj&x AGENTS, Toiaolqo.J. FRITH JEFFERS,

MANAGEB WEsTERN ONTARIO, London, Ont.

GUARIDIAN
Fire and Lîfe Assurance Company

OF LONDON, ENGLAND.

Pald-up Capital, One Million Pound4 .Stg
Capital Subscribed, .... $10,000,000
Invested Funds, .. .. .. 20,210,000
Gen. Agents for 1 ROBT. SIMMSB& CO.Mtres]Canada, 1GEO. DENHOLM, M
Toronto-HENRY D. P. ARMSTRONG, 24 Scott St

BrIt. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British WhlgBuilding.Hamilton-GEORGE H. GILLESPIE. 90 James St

PIe-NIx
FIRE AS>URANCE COMPANY, LONDON.

Established in 178U. Canadian Branch establishedin 1804. Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in band
for payment of Fire Losses, $3,000,000. Liability ofShareholders unlimited. Deposit with the DominionGovernment (for the security of policy holders inCanada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLEsPIE, PATERSON & Co., Agentsfor the Dominion. LEwIs MOFFATT & Co., Agentsfor Toronto. B. MAcD. PATERSON, MANAGER.

T]Erl

LONDON & LANCSHIRE
~FIR.-ED

INSURANCE COMPANY.
W. A. SINS. T. M. PRINGLE,

MANAGER. AGENT, ToBoNTo

Wants Agents at Winghan, Brussels and Perth.


