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Leading Wholesale Trade of Toronto.

Leadina Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

‘We are showing

Wonderful Value in

Fancy Checked Flannels,
Fancy Twilled Tartan Flannels,
French Opera Flannels,

In all the New Shades,

Printed Salisbury Flannels,

—and—

Colored Saxony Flannels,

In every Fashionable Color.

John Macdonald & Co.

WARHBEHOUSHS:

21,98, %5 & 27 W Ban,
I:’.Ntuhontg.lasl: } ToBoxTo.

81 Major Bt., Manchester, Bngland.
Toronto, Ang., 1884,

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
‘Corbin‘s Locks,
Cross-Cut Saws,
Etc., Eto,

RiueLe;i_s&.Snn

Hardware & Iron Merchants,
TORONTO.

ms.nn

Jomx Luys,

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Neo. 19 Front Street Woss,

TORONTO.,

OfRoes—34 Olement’s Lane, Lombdard 8t..London, B.0.
Toronto 1884

W. Ixon,

PERKINS,

J. W. Youma,

INCE & GO.|

SEASON 1884.

——JUST RECEIVED via “OVERLAND”—

CHOICE NEW SEASON
Moning Congous

—AND—

_Japan Teas.
No. 41 & 48 Front St. East.

TEAS - TEAS - TEAS

THE TRADE

Are invited to examine our Stoocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

Smith =Keighley

9 FRONT ST. EAST, TORONTO.

N.B.—Samples mailed free to any

P. O. in the Dominion.

Bordon, Mackav &Co,
IMPORTERS

General Dry Goods.

AGENCOY OF

The Lybster Gotton Manfg. Coy.
Sheetings,
Shirtings,
Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1864,

TAPLE DOOM
STAPLE R

e ( () ) e————
WE DIRECT ATTENTION TO THREE LINES:

Ist.  Our Valus In Cotton Goods,
2nd.  Our Value in Linen Goods,

3rd.  Our Value In Canadian Hoslery
and Blankets,

SAMSON,
KENNEDY
4 0.

TORONTO. .
8 OMOhangq,London,lng.' .

Toronto, Aug. 1004
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The Ohartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818.

JAPITAL (All Paid U; - - - $12,001,000

AL RVE FUND 0P Do e
iHead Office. Montreal.

BOARD OF DIRECTORS.

O F. faaraens, Esq. P 3
Box. D. A, SMITH, Vice-President,
Gilbert 8cott Esq. A.T. Paterron, Esq.
Alexand«r Murray, Esq. G A Drummond, Esq.
Alfred Brown, Keq. Hogh McLennan, Esq.

Hon. Jobn Hammltn.
W. J. BUCHANAN, General Manager.
A. MaCNIDER. 488't Gen. Man. & Inspector.
M. V. MEREDITH, Assistant Inspector.
A B.BUCHANAN, Smtayy.
ranches and 4 ies tn O
Montreal—F.. 8 CLOUSTON, Manager.

A,

A'monte, Ont. Hamilton, Ont. Port Hope, Ont,
Bell -ville, “ Kipgston, * Quebec Que.
Bmﬂrrti, “  Linosay, o Kergina, Assusn.
Brockville, * London, “  Sarnis, Ot
Chathaw:, N.B. Monct.n, NB. Etrutford,
Cornwa'l, Ont. Ottuws, Ont. £t.John, N.B,
QGoderich, * Perth, “  Bt. Marys, Ont.
Guelph, “  Peterboro, “ Toronto, “
Halifax, N.8. Pict'n, “ _ Winnipeg, Man.
A in Great Britain.—London, Ban of Mon-

, 9 Birchin Lane, Lombard 8treet, C. sshworth,
Manager. London Committee—E. H. King, Ksq.,
Chairman ﬁ Robert Gi.lespie, Eaq., Bir. John Rose,

art., K.O.M G.
B Bankers in Great Britain —London—~The Bank of
England ; The London & Westminster Bavk; The
Ugﬁm Bank of London, Liverpool-Tne Bank of
Live-pool. Rcotland—The British Linen Company
and Branches.

Agents in the United States—New York—Walter
Watson and Alex. Luxg, 59 Wall 8¢. Chicago—Bank
ot Mor treal, 164 Mudison St., W. Munro, Manager;
R. Y. Hebden, Assisrant Manager.

Bankers in the United States.—New York—The
Bank of New York. N.B.A.; The Merchants National
Bark. Botton—Tbe Merchants National Bank.
S8an Frarcisco - The Bauk of British Crlumbia. ,

Colonial and Foreign Correspondents — bt. John's,
Nfd.— The Union Bunk of Newfoundlaund. British
Oclumbia—Tre rank ¢t British Columbia. New
Zesland—The Bank of New Z. aland.

(Issus Oircular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Q ———

Head Office, - - Toronto.
Paid-up Capital, - - - $6,000,000
M. - e - - 2,000,000

0
. DIRECTORS;
HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq., Vier-President.
George Taylor Esq.  Hon. 8.C. Wood.
Jas, Cratherp, Esq., T, sutheriand Stayner, Bsq
John Waldie, E&q, W, R, Hamilton, keq.
W. N. ANDeR Og. G‘;rﬁral Munager.

. 0. KEMP, Ass’t Gen'] Manager.
3.0 BN, AT, Il L, inspector.
H. A. NICHOLSON, Asst. Inspector.

New York-J.H Goadby and B. E. Walker, 4gents.
Chicago—A.L. VEWAR, Agent.

BRANCHAS.

Ayr, Gnelph, Ft. Ca‘barines.
Barrie, Hamiiton, Farnia,
Belleville, L-ndnn, Reaforth,
Berlin Moutreal, Bimcoe,
antiond, Norwich, Shiratf rd,
Ohuther, Orangeville, Stratbroy,
Collicgw t WA, Thorold,
Pund: 8 Paris, Toronto,
Du:.nville, Parkhil, Walkerton,
Q.lt, Peterboro, Windror,
Gude:ich, ‘Woocstock. -

Commercial credita issued for use in Evrops, the
East and West Indies, China, Japan, and Eoath
America,

Sterljrg and American Exchanges bought and sold | Corn

Collections made 0. the most favorable terms.
Intereat allowed on deposita.

BANKERS.

Now York—The American Exchange National Ban
London, Englaud—The Bank of Boctland.

THE DOMINION BANK

CAPITAL, $1,500,000.

RESERVE FUND, $880,000

DIRECTORS;
. AUSTIN, - . - President.
%Ao';«.‘ rvmux'smn. " -galioe-Pres.
3 'ward Leadlay.
"..%..:J?l:?m“ James Soott. 4

Wilmot D, Matthews.
HEAD OFFICE—TORONTO.

. Acm:lcml. orilli
Bramnton, Lindcay,

1 Napanee, Uxbridge

O boura.” Osbawa,’ Whitby, '

Queen Street, Toronto, corner of Esther St.

Drafts on all parts of the United Stst::hamg F

Britain and the Continent of Europe bought and
d,
”Letterl rf Credit issued available in all parts of

Eusope, China and Japsh o 1o HUNE, Casbier.

Bak of Brih Norh America

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 stg.

London Office—38 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

J. H. Brodie. H.J B. Kendall.

John James Cater. J J. Kingsford.
Henry R. Farrer. Fred. ric Lubbook,
Ricba-d H. Glyn. - A H, Phillpotts.

E. A. Houre. J. Murray Robertson,

Becretary—A. G. WaLvL1s.

Heap OFrice IN CANADA—St. James St , Montreal.
R. R. GRINDLEY, General Manager.
'W. H. NowkERs, Inspector.
Branches and 4gencies in Canada.

London, Kingston, 5t John, N.B.

Brantford. Ottaws, Fredericton, N.B.

Paris Mortreal, Halifax, N.8.

Hamilton. aebes, Vietoris, B.C.
'oronto.

Agents in the nited States.

NEW Yorx—D. A. McTavish & H. Stikeman, gts.
CH1O02 Y0 - H. M!Breedon, Agent.
BAN F1 axc180n—W Lawson & O. E. Taylor, Agts.
Glm& g BaNkrR8—The Bank of England ; Messrs.
n 0.
OBRIGN AGENTS—Liverpool Bank of Liverpool
Australia -Union Bank of Austrrla. New Zealand
Usion Bank rf Australia, Bank of New Z aland
Colorial Bank of New Zealand, India, China and
Japan- Chartered Mercantile Bark of India. Lon-
don and China—Agra Ba: k, Limitel. West Indies
~Colopial Bank. Paris— Messrs Marcuard, Krauss
et Cie. Lyonrs—Credit Lyonnais,
Issue cir: ular rotes tor Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Incorypovated by RBoyal Oharter, 4.1 1813
CAPITAL $3,000,000.
Head Office, - - - Ouebeo.

BOARD OF DIREOTORS.

TAB. G. ROBS, Kk - - Frevident.
WILLIAM WITHALL, Biq, - Ploefresident
Bir N. F. Bellean, K&.  Jno. B, Y Boq.

R, H. 8mith Eo& ‘William White, Ksa,
Geo. R. Renfrow, Ksq.

JAMEB 8TEVENBON. Bsq., OaeNe |
Bromohes and Lgencies in Jan- ..
Toronto, Ont, Pembroks, Ont.
Thorold, Unt. Three Rivers.
agonis in Now York- Messrs. Maitland, Pheips & Oo.
Agents in London—The Bank of Sootland.

THE ONTARIO BANK.

CAPITAL, Paid-ap, $1,500.0600.
RESEXVE FUND - - 433000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
\ ) DuNALD MACEAY, Esq.
BrR Wi, P, HOWLAND 0 dmA % »

Hon. O. F. Fraser R. K. Burgess, Esq.
. M. Rose, Esq. A M Smitn, Ksq,
@M (')q RB. R. Cockburn, Esq.
€. HOLLAND, General Mnn’er.

ville, M tfr;m. OM&P rt P
Bowman On. ort Perry,
Guelph, . Mount Forest, Pr, Arthur’s Land'g,
Lindeay, %thws. ;Nhnby.h
rall Winnipeg, Man, o Fraige,
AGENTS,

London, Bng.—Alliance Bank, Bank of Montreal.
Neow York.—iJessrs. Walter Watson and Alex. hang.
Boston. Bank,

~-Tre.. ot National
IMPERIAL BANK
OF OCANADA.
SR
DIRECTORS :

H. 8. HOWLAND, Esq. dert.
B. MERRITT, Esq Vice-President,8t.Catharines.

Hon. Jas. R. Benson, T. B. Wadsworth, Esq,
bt.Catharines.  Wm. Ramsay, Esq,
P. Hughes, Eaq. John Fisken, Esq|

D. B. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

8, Bt. 0‘ th 0&!!. W
ergul atha:ine
Ingerscll, R, 'l‘hom;.l. " tho!:liapt:){

{
Port Cnlborne, Wellan Brand .
Drafts on New York mdﬁ Sterling Exch;:gné t‘;‘}::l.‘m

and sold. Deposits received and interest
Paomps astention paid to coilections. sllowed.

Man, | COLLINGWOOD ........W. A. COPELAND,

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $3,700,000
RESERVE FUND, 1,350,000

HEAD OFFICE, - - - Montreal,

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq, - - - President.
ROBERT ANDER:ON, - - Vice-President.

‘Wm. Darlicg, Esq. Hector Mackensie, Esq.

Adolprie Ma tou, £8q., Jonathan H n, ¥ 8q.

John puncen, E John Cassils, Ksq, -
Hoa. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manesger.
J. H. FLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO-AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Bherbrooke, Que.
Brampton. Montreal. Stratford.
Chatham. Napanee. 8t. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hami.ton. Perth. Walkerton,
Ingersoll. Prescott. ‘Windsor.
Kincardine. Quebec.
BRANCHES IN MANITOBA,
‘Winnipeg. Em Brandon. -

erson,
Bankers in Great Britain.—The Clydes :ale Bank
(Limited), 30 Lombard Street, London, Glasgow and

elsewhere. .
Agency in New York, 61 Wall Street, Mesars,
Henry Hague and John B Harris, jr.,, Aents.
\IgaAlkera in New York.—The Bank of New York,
ANID.A.
A general banking business transacted.
. Mouey received on deposit, and current rates of
intere 8t allowed.
Drsf g issued available at all points in Canada.
Sterling exchange and drafts on New York bought
and sold.
Letters of credit issued, available in China, Japan
and other foreign countries.
Collections made on favorable terms.

THR
BANK OF TORONTO

CAINADA.

Pald up Ospital..........82,000.000
Reserve Fund............ 1,080,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY,.?hq.. Toronto, Vioo-lg.
A. T. FULTON, Eaq., Toronto.
W. G. GUODERBAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Baq.

HEAD OFFICE, TORONTO,

DUNCAR COULBON ..ceserveeercenmosonrec OaSNEOF
HUGH LEACH Assist, CasMer
J: T. M. BUBNBIDE oo seemmmeameene INSPOCEOT, .

BRANCHES.
MORTABAL.ccocerreeeem.d. MURRAY SMUTH, MaMAGES,
PRTHRBOBO wccccmew 3. H. ROPER, "
COBOURG .-essaseenes s .d0O8. HENDERSON, "
POBT HOPR......orme.. W. B. WADEWORTH, ¢
BABRIB ......cesmermencered. A. STRATHY, '

87, CATHARINZS .....G. W. HODGLTTS, ”

BANKERS.
LoNDoN, BRGLAND......THE CITY BANK (Limited.
Naw YoRX.....NATIONAL BANK OF COMMRBRROR

THE STANDARD BANK OF GANADA,

CAPITAL AUTHORIZED, . . .
OAPITAL PAID-UP, - - . . .
RESERVE FUND, -

HEAD OFFICE, TOBON'.I‘(;

1,000,000
o

W.F COWAND IBIOTOII}:m
3 y - - BNT.
JNO.BORNSB, - - - Vion-PREsmmye.
W.F,ALLAN. = DR. MORTON,
A. T, TODD. R. C. JAMIESON.
‘I, L. Bl'?.ODIE, CasuImn,
il JOGENbCeIuEfS.
Bowmanville. amp| ord.  Harriston,
Bradford. Cannington, Inkhu:.
Brighton. Coll,?ogxe. Newoastle.
cton.
Montreal—-Bank of Montreal,

New York—Bauvk «f Montre

al,
ZLondon, Eng.~The Xoyal Sank of -Seotland.
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THE MOLSONS BANK.
Inoorporated

by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Potd-up Oapital, $3.000,000,
Rest Py

BOARD o’fdbmm‘éo'xgoxs-
'l'lm.w'nnua. J.H.B. '035?:

RW Ehaphord. Hon. D. L. MacPherson.
8. H. Bwing. Miles Williams,
A.F. Gault.

£. WoLFRRTAN THOMAS, M. HxaToON,
General Manager. Inspector.
Baanowns— dylmer, Ont., Bmcko( Olinton,
ik W‘:ngk&und, R s &l::'ilh"m‘i'all&

Atd .}
Sorel, 8t. m!'lmmno.c 't'on, Waterloo, Oné.

AVNRAN ¢

Quebso—Merchants Bank and Kastern Townships
Ontario—Dominion Bank and Federal Bank
and their branches. New Brunswiok—Bank of New
N Boetia—Halifax Bmunz Oom-
5‘", and its branches. Prince Edward Island—
MmBmkotP H. L, Charlottetown and

tomdlmd, 8t. John’.

London—Alliance Bank %
Mills, Currie & Oo ; Messrs. Rose & Co. Ltvcr-
p0ool—The National Ba:: of mverpool. Antwery,

Sammer-
Ban.kot)lw-ar“

W. Watson & Alex. Morton, Bliss &
Boom—lercl{ns:h' sﬂons! Bank; Portland—

National First Nations] Bank.
Oommerohl Nationul Bank. Detroié—

Buffalo—.
Nat. Bank. Milwaukes—Wisconsin M
Btnk. Helena, Fint National

Benton, Hmtéxm—lﬂrn National Bank,
National Bank. *

Wmmm-llm the Dominion, &
s promplly remibied QWWMM
issued available in all parts of

UNION BANK

OoF LOWER CANADA

OCAPITAL PAID-UP, - $9,000,000.
Head Ofoe, Quebec.

DIREGTORS.
THOMPSON, Fsq., President.
nou. G. IRVINE, Flos-Lyesidont,
Kon. Thos, M

"fﬁ'm, % ;. Hate, B OtrORS Elq
Bul &vln':l’Bm T M troal
Ottawa, Three Rivers, Wi Spor own) on

Adgents—Lond —'E&Lon Coun!
Bank, Rom York-Nsﬁg:n Park Ban don snd vy

THE PICTOU BANK.

(Imeo rporated by Aot of Parliament.)

Snb'oribod Oapltal - - $600,000.
v - 70,000:
—— ) camm—
N B.P GBANT. - - - - PRESIDRNT.
- me-l'nr.smm
% DONALD FRA
J. xrrcnm g uJAMES D,noenndon.
D. M. msm, . - . Munau.

N o BRANCHES:

ow lugow, N. 8, Bw].lnton, N. B.,
BANKEBS Bank of M trenlmde ches

U Ba.nko? an o oni and Bran

BANK OF YARMOUTH

ARMOUTH, N.S.
L, a‘nn S « < PRBSIDENT.
.’ . Divectors ; .
O. E. Bnown, Vloo-Pnddent.
John Lovitt. HughCann. J. W.Moody.
T w.:onns . Fioen oo a [»
Halifax ...
& 3, The M lt{'o Bank of Halifax.
do, Bank of British North America.
Montreai The Bank of Montreal.
Rew York. " The National Citisens' Bank.
Boston ...~ 'The Eliot NsﬂonnBank.
Londen, G, e Union Bcnk of London.

and’ Bterling Bills of

received and interest allowed.
\Wm&m given to collections.

ST STEPHEN’S BANK.

Imcerperated 1836.
8T. STEPHEN’S, N. B.
-GAPrTAL, . - . $300,000.

Preaident.
- Caabiex,

THE FEDERAL BANK

OF CANADA.

Capital Paid-up, - - $2.966,800.
Rest, - - - . . . 1,500,000

BOARD OF DIRECTORS.

s. Nggp Efm. EB' = Pmidm't.
lon
wmmn Gnlbn.ith, Beq. g, Gurney, Jun., EE
. W. Torrance, Esq. B‘gnj&min Cronyn, Esq,

John Kerr, Fiaq.
H. 8. BTBAI‘B!, ‘Gen. Manager.
HEAD OFFTICE, TORONTO.

Branches—Auro: rskOhnﬂnm Guelph, Hamilton,
Kingston. London. ontroal, Newmarket, Potmli;,
Simooe, Bt. trathroy, Tilsonburg. Toronto,
Wiunipeg and orkvula
Bauﬁn—-hlow York—Amerioan E:
tional Bank. Boston--The Maverick Nwﬁon

f Soosland.

Ba.nk.
t Britain—The National Bank o

BANK OF OTTAWA.

OTTAWA.
AUTHOBIZ'FD OAPITAL, - - .  $1,000.000
'UBSCRIBED D OAPITAL, - - - - 1,000,000
PAID-UP OAPI').AL - . - 993,263
REST . e - 110,000
JAMES HAOLABEN sq, . « President.
CHAKLES MAGER, Esq, - < Vice-President.

mmm—o'rsmm nnuoxb Enq.,
HomGeo.B E'i’. John mat
Btmﬁ M

er, Ksq.
dntﬂb M
BRANOERS;—Amnprior, Ou-loton Place, Pombroh

Winnipeg, Man.,

Agents in Canada, Canadian Bank of Commeroe
“ % New York. Messrs A. H. Goadby and B. B

‘Walker. Agts in London, Eng. Alliance Bank,

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID UP,
RESERVE, - o & = 203,
HeAD OFFIoR—BALINAZ, N 8,
DIRECTORS.—THos. E. KEXNY, President; James

Butler, Thos. A. Ritchie, Allison 8mith,

J. Normaan Ritcnie, E. J. Davys.
D. B. DUNCAN Caanier.

AGENCIES —In Nova Sootia.—Antigonish, Bad-
deck, Bridgewater, (iuysborongfl,x , Londonde Lun-
enb Maitland (Hants Co. wcvon, Port rfgwkeu-
bnrz ydney, Traro, Weymouth. In New Bruns-

~—Batuurst, Dorchesier, Kiugston, (xent 0o.,)
Newcasule. Sackville, In Prince Edward Island.—
Om.rlowetown, Souris, Summerside. In Bermuda.—

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Omoa, Kamﬂton.

JOHN STUABT

Hon JAM<S TURN

. Ramsay, Ei
Edm Gurney, sq

B
.&k Vloe-Predaont.
Dennis Moore, Esq,
Jol!:'n Prootor, Hsq.

, Assistant-Oashiet.

Bng.—T)

Easlﬂm Townships Bk,

AU'I‘HOBIZFD CAPITAL - §1500,
CAPITAL PAI) IN 15th MAY 18&) 1, MQ 067
RESERVE FUND - 875,000

BOARD OF DI REGTORS 3 &s,

B. W. HunEn aas,

Presidlent. Vloo-Preﬂdent

Hou.M.H Cocuorane, Jno.Thornton, Hon J H. Pope

Thos. Hart, G. N. Galer, Hon. G. G. Stevens.
T. ». Morey.

Head Office- —Sherbrooko, Que.

WM. FARWELL, - General Manager.

Waterloo, Oomn-ullo. Stmm.d. Coatloook,
.mm;m

mm‘:‘mond,‘”ﬂ'mn Y, wruh Boatoxd,
ondon, England—Nat. Bank ot Sootlmd.
3 Nugoml Exchange Bank.

Ncw York—National Park Baok.
Colleotious made at all accessible points, and
pr.mptly remitted for.

LA BANQUE DU PEUPLE.
Fatablished 01858
CAPITAL_ 82,000,000
Head Offoe, . - Montreal,

L%.TBOMB,OW

London—Glyn, Mills, Ourrie & Co.
Now Yorh-—‘n'ﬂonsl Baak of the Republie,
Quebeo 4Agemoy—La Banque Nationale.

HALIFAX BANKING COMPANY,

INCORPORATED 1873.

AUTHORISED CAPITAL - . .
OAPITAL PAIDUP - =« . . .
REBERVE FUND

tigonish, Barrington, Looke
Oxfi Sbelb
boxo. ford,

vnlc. B¢. Jobn,
CORKESPONDERTS: Ontario and Quebeo Molsons
Bank and Bn.nchu. New York: Bink of New York,
] Bauking A iation, Jesup, Paton & Co.
Boston—Buffolk  National Rank. vdon, HEng.,
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK

. |OF NEW BRUNSWICK.

FREDBRIOTON, N.B.
Incorporated by 4ot of Parliament, 1564

A. P, RANDOLP
W SPUBDEN m‘.
BR‘.I‘I

Londou—Uuion Bwl of London,
New York—Fourth National Bank.
Bouton—Eliot National Bank.

* Montresl—Union Rank of Lower Canada.

THE MARITIME BANK

OF THR DOMINIOR OF CANADA.
Head Ofies, - « - Bt John, N.R.
Paidwp Oapital, $591,900.. Reat, $40,000.
THOS, nomnm mmm.
Bo‘inu:l:llm. (ot laolol!an & Qo., Bankoﬂ) John

MoMillan, McMillan, hellen.)
Tapley (ot('hpley Bros,, Indiantown,) A. A. smnu.
Frederioton.

Anen —Fredericton—A. 8. l(urny, Agent,
e Woodstock, N.B.,—G. watt. Agens,

BANKOF NOVASCOTIA

Incerperated I1N:3:3.
Capital paid up $1,114,000  Reserve Fuud, “70.000‘
pi pai id up 81,11 o Fa

ooummmt. ﬁm thio. Jmol

Bremner, Dautel Cronan, ‘nAamrB! urns.

Head Office, - Halifax, N S
muonl AT wmm M“'

mlﬁ'ﬁ.' N Obathany Freder: im Now-

Steptn, Saaset, Woodsionk, Wiuipes. Mag Char”

lottetown, Montague, and Suammerside, P

Qolleotions wsas oo 1avoranie verms and prompt-
ly remitted for.

Capital, £5,000,000,

THE NATIONAL BANK OF SCOTLAND,

_ LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 18286.
HEAD OFFI10E—EDINBURGH.

Paid up, £1,000,000.

Reserve Fund, £660,000

LONDON OFFICE—37 Nicholas Lane, Lembard Street, E.C.

CURRENT ACCOUNTS are kopt
DEPOBITS at int rest are recer
OIR..ULAR

nﬁ'he Agenoy of Colonial and Foreign Banks is undertaken and
in the Jolonies, domiciled'in Loadon, retired on terms which will be
All other Banking busineds connected with Bagland A?md%is is siso fa

eeably to usual oustom.
NOI'ES and LET!EBB of CREDIY available in all parts of the World, are

mpnncuololuﬁo :
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The Ohartered Banks.

THE WESTERN BANK OF BAIADA.'

an OFFICOR, OBBAWA ON'.I‘

mm?%‘."é’l'ﬁ"mm .q‘i'%?;‘..r‘%m.m
A e R TR

Deposits received ung g'w allowed, N
tions solicited and prom: made. Drafts issued

available on all t{o Domln!on. Sterling
and Amaerican Ex and sold.

Correspondenta Boyd Btni
of Bootland. At Now Ym%%fm

PEOPLES BANK OF HALIFAX

600
o000

OCapital anthorised
Oapital Paid-p,

. Direclors:
R. W. FRASER, President.
W. J. COLEMAN, Vics-Proesident.
TaoMas A. Bnowx, Esq. Guonan H. 8STARR, Esq.
A B aOwTon W. Wt Esq.
PRTER JAOK,
Branohes : mupmmawmna.

gents L:0NA0W.coeero..The Union Bauk of London.
4 hlm le_.mmo! New York.
" {Iliams & Hall.

" Ont. @ Qus....The Ontario Pank.

LA BANQUE NATIONALE

OAPITAL PAIDUP, - - -- $32,000,000.
HEAD OFTIOR, ano. H
HON. ISIDORE '.‘I.'EIBAUDEAU. President.
$08. ml'a,

Vloo-l’roddon
OR, Bsq., Oashier.

'rhooghtlo n.m?'fu ﬁiﬁ%ﬂd& r.,, B
Hon. Dix., Hon. J. B.Mumml.

Bnmmw—lmmd—o.&vmu.
ya—Q. K. Oarriere, do.; bunp-
Aauwl——nnglsnddrhzn:uonﬂmdseoﬁm

&Oo.m
uede Pnllet
shteo—

York; The N stlom.l Bevore

foundland—The Commereial Bank of Nowﬂonnd
land; Ontario—The Ba!nk ‘31 Toronto; ngt‘i‘n&o.
Provinons e Ban of Moy B oot~ Masi-
of Canada.

Thol’.-oanOompanlu

Canada Permanent Loan & Samus 0

oorpmtodA.D 1855
o2 $8,000,000

BUBSOBIBED CAPITAII.
PAID UP CAPITAL,.,

BESARVE FUND,..
TOTAL ABSKTS, ..

7,900,004
Office: Coy's Buildings, Toronto St.

oronto.
DEPOSLTS RLOEIVED a8t Ummm Hates of lo-

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.
Fized & Permanent Ol.nim (subsoribedm 000,000

Paid-up Japital 200,000
.&euexv% b3 u%ld - 400,000
Totat Assats. 4,626,000

OMmces: Ne. 78 Lh;::.h Stieet, Torente.
. nepu&u recelved, Inteml, paid or somipounded

e BN TORES TS0 8D b Oumnonor Sterling, ualf-yearly

with Interest Oou ns attach:
or in E xecutors and are autho-
riud by Go invest in the Debentures of this

M&E’f ADVANCED on Real Estate securities
at ourrent ':'stol and on favorable conditions as to
repaymen

es and Mu: De Purohaud
ortag J %EB’I‘ MASON. g

Carrency and Sterling Debentures issued in
amounts to suit Investors. Intere-t Coupons
able half-yearly at all Sﬂncxp v&i

in Canada and Gre
Executers and Trustees are authorised by Act
of Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Fam

able terms for repaguent of prlnciﬁa.l.
Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
. BSTARLISHED IN 1859,
SUBSORIBED CAPITAL

81,060,400
CAPITAL PAID UP = =~ 690,080
RESERVEFUND = = = 201.500
CONTINGENT FUND = =
anager, - BN B O WooD STER
4 - . " ROBEET ABRMSTRONG
on oasy terms for
a$ borrower’s
reocsived on In

THE HAMILTON
PROVIDENT AND LOAN SOOIETY,

PRESIDENT : G. H. GILLESPIE, Esq.
Vicn-PREsipExT: JOHN HARVEY, Esq.
Oapital SuDBOTIDOA .ccecessesseeesesensacsrnsone $1,500,000 00

Dl Paid-up 00

esesseesestssssesesesesat susane

Reserve and Snrplul Profith ...ccecersesnerens
Total Assets 2,701,108
DEPOSITS rooeived and Interest allowed at the
EPENTUBEB for3 or 8 years. Interest payable
half- yeu'ly Executors Trustees ars author-
{sed by law to énvest in Dobmm of thh Sootsty.
House, 8t., Hamilton,
D. CAMERON, Treaswrer.

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Eros. WILLIAM GLASS, Sherty, 0. Middlssen,
THE BANK OF- LONDON | oz iomk keisia: e v
IN_CANADA. T A i —————————
- TOTAL ABSRTS 1,206,000
HEAD OFFIOE, LONDON, ONT. yoaraLo animn ol $100 & 1% sad oy i P e
Sabscribed.. " .lmm aé m rates, wmly b‘

. 50,600 bypww to invest in apl;ngmot \his Gompeny.
Marnaazz—A. M, SMART.

TAYLOR, President. JNO. LABATT, Vice-Pres.
DInmcToRs — W, R. Meredi Nathn-niel ‘Reid,

lﬁ Benj
Iaong Oomnxwood). Jno. Mo

COronyn, N
gomnto), Joh& (ni&oe Lewis & 8on, ),

No.uom.l Bank o! Bootlan (Limi

Qollections mede in all parts of the on and
e O e R S
parts of the world, !

OF CANADA.
Capital Authorigzed, - - - 01.00_0,000
Oapital Bubseribed, - - - 500,000
Capital Pald-up - - - 175,000
HEAD OFFICE, - TORONTO.
BOAED OF DIREOTORS.
LAIN, Esq., - - Presiden!
%mgm 8, E:g o - - Vioo-Prosidant.

H. P. E A, lIoLean Bovn.rd B
Blackett Ro " ‘qﬁ ’ﬁl ﬂohn
Ginty, Esq.. D. - Mitohell Monon.'l 5.

A. A.ALLEN, Cashier.
Branches—Brampton, Durham, Guelph and Rich-
mond Hill,

ts in Canada—Qanadian Bank of Commerce ';

in New York-—Im, & Traders Na$, Bank ; in
Lon3on, Bag.—Nelonsl Bask of Sootiand,

JOHN A. ROB, Manager.

Dorminion Saings & Investment Sac,

LONDON, ONT.

INCORPORATED, 1872.

Reserve and Conting <.
umm% Debentures, m.nwu

mndaonhmuddumpettymtm farm,

Loang
most favorable texmas.
Wmmmm pux-

mmdon tuullnmtllhwod
depost ¥. B, LEYS, Manager,

The Farmers' Loan and Savings Co.

o, —
OFFICE : Ne. 17 Terente Stroet, Torente.

- e -u.osmo

MONRY .dvmd
Ay on 1mpravod Real EM ab

s'mnmne snd OURRENCY DBBENTUBEB
xonn! received on Depos.t, an:

interest allow-
od yu.rly By Vie, 48, O
&:&L im.‘&.&“’...“gu‘m

M. P Gno. 8. 0. BETHURR,
fvem

HURON AND ERIE
LOAN & SAVINGS COMPY

LONDOIN, ONT
SATETRGE PAD U= m.q2890
m«mmmmcyo!mmmuw

in
iy Onnomy B
oll’uﬂlmonttoinvuthﬁubm this

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church St., Toronto.

AUTHORIZED QAPTT

Dopouiurooaind.mdmmn & ourrent rades
thereon.

nunmns?fﬁau ASSOCIATION

.......................................

LarrattW.8mith,D. Ol.)]g:B I]’EOT(}%En
Hon. Alex. Mackenzie, M. l‘;e" G.R K&mﬂ
James Fleming. Joseph Jaokes.

W. Mortimer Clark.
‘Walter Gillespie, Manager.,
Office—Cor. Toronio and Qovrt Strests.
Mouey advanoed on the security of City and Farm
es and Debentures chase
‘E‘r?.fmm on apgfdml:m *
on n.ppuoa bentures Association obtained

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIOQ.

President—HON, FRANK SMITH,
Vice-President—WILLIAM H. BEATTY, Esq.

Directors—Mesars. Willlam R ;
Loe W.B Hami(tonkl G, Wo::.ui. Alaracy

Geo
airn, m‘}gr

Wyld and
Money advanced at loweat ourrent rates and on
most t:izgnb(lie t:‘.:mml. on the meourity of prodnoﬂvo
, an

Mortgages and MunlMebentnru purchased.

A. M. COSBY, Manager.
€ King 8t. East, Toronto.

'l‘llﬂ(l‘l}!ﬂ}‘l’;il ﬁ?‘ﬂﬁ“ﬂ“ 00,

OAPITAL SUBSORIBRD ...... $800,000
CAPITAL PAID UP ccececeece 300,000
RESBRVE FUND [CLTITYTYY TN 60,000
DEPOSBITS & Oan, Dobum 601,000

Money loaned tlowntuunmnnnﬁu

of Real Hstate and Municipal Debenture
mmmmm.'fum

this | - F. COWAN, President.

W, ¥, ALLEN, Vice-President.

T.H lwm.un!
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The Loan Companies.

Ontario Iavestment Association,

LIMITED.
LONDON, CANADA.

Capital Subscribed -
Reserve Fund - - -
Contingent Fund - - -
Invested - - - - - -

—DIRECTORS:—
OBAS. MURBAY, Manager Federal Bank, President.
SAMUEL OCRAWFORD, E8q., Vice President.
BaENJ, CRONYN, Barrister.

82,650,000
500,000
4,106
1,871,859

DANIEL MACOFIB, E8Q. C. F. GooDHUE, Barrister.
JOHN LABATT, Brewer. |J. B. BrRaTHY, E8qQ.
JNo. BLLIoTT, Manufac’t | HuGH BRODIE, EsqQ.
DANES, F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Behool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Provinee, and has the largest Reserve
Fund of any Company in Western Ontario,

HENRY TAYLOR, Manager.
OFFICE—Richmend Sireet, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

c = = a 2,000,000
Palirabupmat, . T LT LTl NN
gomvol?‘nnd. R L R ,'%g,%
w‘m?ﬁglm = = = = o 1,487,000

Money loaned on Real Estate Beourities only.
o Municipal and Bohool Seotion Debentures pur-

WILLIAM F. BULLEN,
London, Ontarlo, 188 « e

LONDON AND CANADIAN

Loan & Agenov Co.
(LMrTED).

PRESIDENT—SIR. W. P. HOWLAND, O.B, K.C.B.

. VIOR-PRESIDENTS:
Col. . B. GZOWBKI, A.D.C. to the Queen
A.T. FULTON, Esq.

lent seouri f Im; R and
Droductve Gity sna Town roperm, - L
Mortgages and Municipal Debentures

3. G. MACDONALD,
44 King Btreet Weet, Toronto, gor.

The Canada Landed Credit Co'y.

18 PREPARED TO MAKR

STRAIGHT LOANS

—AND TO—
PURCHASE MORTGAGES

On the Security of Improved Farm or Sub-
stantial City Property.
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particnlars may be
Yad on application.

D. MOGEE, Becre!
28 Toronto 8

The National Investment Gompany

OF CANADA, Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - * 83,000,000
President :—WILLTAM ALEXANDER, Esq.
Vice-President :—Wu. GALBRAITE, Esq.

Money Lent on Mortgage of Real Estate.
Debentures Issued bearing interest at FIVE per

osut, per annum, payable half-yearly.
w RUTHERFORD,
ANDRE

0

., Toronto.

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.

(Incorporated 1865.)

Capital Aun‘horized ..
Capial Pila-ap ...
Deponxite and Debentuares.
Reserve Fund

$1,000.000
600,000
653,837
173,000

OFFICE—28 & 80 TORONTO 8T., TORONTO.

Money to loan at lowest current rates.
Depos ts received and Debentures issiied at high-
est curre- ti rates.

Executors and ! ustees are authorized by law to
invest in taese deoentures.

FRANCIS RICHARSON,

W. MACLFEAN,
President.

Manager.

The United Empirs Loan Cor.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President~ Gro. D. M rRTov, Egq., M.D., (Director
Standard Rank).
Vice-Pres.—B R~ARD SAUNDERS, Esq., Merchant.

Advisory Board —W. C. Mastthews, E-.q.,, Thos.
Milbnin, +8q, A. Willis, »tq , Geo. P. McKay, Esq.,
M.P.P.,, Wm. B. Wellingtop, Esq.

Money advarced ~n Real Estaie Securities at Cur-
rent rates Fav.rable t+rms to borrocwers. De-
posits received. Interest a lcwed.

JAS S8CROGGIE, Manager.
Financial.

John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Btock Exchange.)
——

Special attention given to the Investment of
money on Real Estate, Debentures, Bank and Loan
Company’s 8tocks.

——CORRESPONDENCE INVITED —

% GZOWSKI & BUCHAN

60 King Btreet East, Toronto,
BANKERS & STOCK BROK - RS.

Amerioan and Sterling Exchange. Amerioan Cur-
:enoy, &o., bought and sold. Stocks, Bonds, and De
sentures bought and sold on Commission.

C. 8. Gzowskl, JB. EwIiNG BUOHAN.

COX & CO,
STOCK BROKERS,

MEMBERS TORONTO 8TOCK EXCHANGE,

No. 26 Toronto Street,

Buy and Sell Canadian and American Stocks for
Cash or on Margin, also Grain and Prov.sions
on the Chicagu Board of Trude.

THE BELL TELEPHONE (O,

OF CAINADA.

ANDW. ROSBERTSON, Prest. O. F'. Biss, Vice-Prest.
C. P. BOLATER, Secretary-Treagurer,

This Oompany, which owns the original Tele-
Bhono Patents Canada of Bell, Blake, Edison,
hel; Gray and others, i8 now pre to
mmﬁ;', either directly or ita Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Oities and Towns where exchange systems
already e in order to afford facilities for pergonal
ocommunication between subsoribers or oustomers
5 arrange to conneot places
not having telem;‘)hlc facilities with the nearest
tel h omd.:x'n or it 'meot?:;lgh‘;?rvg{g lines for in-
or 8, oonn: erent places

of business or residence. v
This Company is also prepared t0 manufscture
telegraph and electrical instruments, electro-medi-
cal a.p?n.mens, fire alarm apparatns, magnets for
mills, electric gas-lighting apparatus, burglar alarms
hotel und house annunciators, electric call-bells,
&o., Any further information relating heretocan be

obtained from the Company.

No. 12 Hospital 8t., Montreal.
unig‘gt :by ph nltl)t uoon.:g
lo“:) romm.mdiot, 08

eut,

el -ndvpm be proeecuted to the full
w.

JOHN PATON & CO.

JESUP, PATON & CO.,

59 William 8t., New York.

Accounts and Agency of Banks, Corporations,
firms and individualsreceived upoa favorable terms.
Dividends and interest collectsd and remitted.
Act as agerts fo cnrporations in paying coupons
and di idends; also as transfer agents
Boudls, st icxs, and securit es bought and sold om
commission, at the 8tock *ixchange oc elsewhere,

i{erﬁng Exchange and Cable Transfers boughtand
80)

DRAW ON

THE UNION BANK OF LONDON AND BRITISH
LINEN CO. BANK, LONDON AND SCOTLAND.

GEMMEL & MUNRO,

PUBLIC ACCOUNTANTS

GENERAL AGENTS.

Offices : Nos. 8 & 9 Caldwell Block.
w e oo, Winnipeg, Man,

‘W. F. MUNRO,
MOFFXAT & CALDWELL,
444 Main 8t., Winuipeg, Man.,
Bankers, 8tock & Real Estate Brokers,

Transact a Géeneral Banking Business. Muant
Debentures bought and eold. Collections prompily
attended to. Real Hstate bought and soid. Corres-
pondenoce invited.

MANNING & CO.,

BANKERS,

WINNIPEG.

Transact & General Ban b
issued available at all points in mnds.m
made on sll aocessible points with despateh.

JOHN LOW,
(Member of the Stock Exohange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

d. F. McLAUGHLIN & BRO.

Commission Merchants,

AND DEALERS IN
GRAIN, FLOUR AND PRODUCE.

Imperial Bank Buildings, Toronto.

Correrpondenco Solicitied.

Established 1845:

L. COFFEE & CO,
PRODUCE COMMISSION HERGH‘”_TS

Ne. 30 Church 8 ., Toeronte, Ont,

Drafa

-AWRENCE COFFEN.

The GRIAT

* SAT Industrial Fair

SEMI-CENTENNIAL EXPOSITION, 1884, of
Live 8t ¢k, Pouiry, Diry, Agricuituial and Hortl-
cultar 1 Pr «rue-« Imp e-uenta and Manpufactures {
#1l kinds, TORONTO, S+ PT:- MBER i0th to

The Larg 8t Pc% s Listin tne Domiuton, Prige Lists
apd rntry Forms cin be obtaned from t e Secre-
taries of al. Agricul ural Sooieties and Mechniocs
I sritutes. « r they will be sent unywl er on ap,

tinu by post-c+rd to the Bucietary, at Toronto. En-
t ies close Auguit 28:d. Applicetious for space
shoull be made at 0-ce. This will be the graudest
event of Toront's B 'mi-Cen‘ennial ye r. An jm-
meuse progrumme of sp:ciul attraoti ms is_being
prepves for th-t time, Cheav Rates snd Excur-
ai-ns oo all R .Iways. T.r- bset Tiume to visitt'e
WITHROW, President; H. J,

Crty of Toronto. J.J.
HIIY-L, M and 8

¥ 4
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,
ST, JOHN, N.B.

The Merchants’ Manufacturirg Comp'y.
OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oct. 5, 1888 :—* Another remarkably fine exhibit trom
Montreal is that ‘' f the Merchants’ Manufacturing
0o.,for which Messrs. Cautlie, Ewan & Co., are the
sgents. Their display of bleached cottons is cer
tainly far ahead of anythingin the fair, and has re-
seived the first prire, a silver medal.”

Miscellaneous.

Dominion Line.

Composed of the following Full Powered Double
Enpgined Clyde Ruilt Iron Steamships, built in water-
tight compartments :—

g 850 '.I.‘t‘)ns
Brooklyn ... 4600 *“
8,800

P 800
Vancouver.
Sail from QUEEEC for IIVERPOOL
direct every SATURDAY,
ONTARIO .. 9th ATG., TORONTO .. 830th AUG.
*YANCOUVER,12th “ *OREGON.,.... 6th SEI'T.
BROOKLYN...23:d “ MONTREAL.13th *
*Thepe steame: s have Saloon, Music Room, Smwok-
ing Room and Sts te-room e midshirs where but little
motion is felt, and are luxuriously fitted up.
Rates of passagc—Quebec to Livel 1, $50, 260,
$65 & $60. Reumr, $90, $108, $117 & 144 acoording
d birth ‘mediate, $40. Bteer-

40 stean er an . Inter
age at lowest rates,
The last train connecting with steamer leaves
Toronto Friday morving.
further guﬂcnhn apply to ALF X. 81 UART,
erognge 8%, GEO. W. TO&I’ICB, 45 Front Street,
'l‘omdi:.w

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

1884

Summer Arravgemcnt

Liverpool and Quebec Mail Line.
Steamship. Satls from Quebeo.
PARISIAN ....... .Saturday, 24 May
SM?.DINIIAANN coess . “ 81 ¢

1884

" 7 June

POLYNESIAN . “ 14 v
PERUVIAN ....cocovveeen L) S
SARMATIAN ....c..ceeunne “ 5 July
PARISIAN ..cocveevennnnne “ 28 June
SARDINIAN ......cco00eee " 12 July
CIRCASSIAN .....c0o0nveeee u 19 «
POLYNESIAN ......o000.. v 26
PERUVIAN.....cccvuvensse . 2 Aug.
PARISIAN ....c000vveeensn o 9 ©
SARMATIAN ....c..ccncenen “ 16 «
BARDINIAN ......ccece00 LU

Last train leaves Teorente en Fridays at
£.30a.m.
Rates from Toronto, including first-class radl
0 Quebeo,

Cabin, $91, 881 & 863. Intermedinte, $48.
Steerage same as by other first-class lines.

Intermediate and Steerage anmgen forwarded

r il from Liverpool to Glasgow with ut extra

:Z:g& Stee: passe: gers forwarded to London,

] Li Briswll, eenstown & Belfast, at same rate

a8 to Live: :
For tickets, &o., apply to H. BOURLIER,
e Office,

Allan Lin
Corner King & Yonge 8ts., Toronto

DAIRY SUPPLIES.

. Just to hand,—a shipment of

Fine English Dairy Salt

In quarter sacks. The Celebrated EUREKA and
WA.B?:![NGTON brands.
Lowest prices to Country Storekeepers and the

Annatto Butter Coloring, Celelebrated Walker
Butter Workers, ete., etc.

JAMES PARK & SON,
8t. Lawrence Market.

W. & J. KNOX,
oS LT

.

Sfliory.
Flax Spinners & Linen Thread Manf s,
KILBIRNLE_ Scotland.

BOLHE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Craig¢ Street, Montreal.

BELLING AGFNTS FOR THE WEST,

E. .A Toshack & Co., Toronto.

.PAINT.

Ramsay's Concentrated ZInc

One pound will cover and wear hbetter than three
ﬁr‘:lldl: of best Lead. Guaranteed snd marnufac-
y

A. RAMSAY & SON, Montreal

Should be sold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard Oil

—— AND e

Importer of Pure Olive il

9 COMMON S8T., MONTREAL.

TELLIER, ROTHWELL & (D,

Successo s to CHAS. MARTIN & CO.,

MANUTACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,

IMPORTERS OF
Colours, Bronze-Powders, Gold, filver and Metal
Leafs, Glues, Gelntines. Aniline Dyee, Tinfoil,
Metallic Capsules, Beleium Sulphur, Es-
sential Oils, &o.

Sole Proprietors for the Celebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

STOVES!

FOR THE TRADE ON:Y.—ie¥ows:eierns
i 1" " lowNewP-tterns
which we are now waking. Buffalo, first cluss w. od
and coal couk, two 8 zes; Silver Citv, soft cr hard
coal t urners for ra 1s. three sizes; Telephore, best
elevated oven cook stove in the market, two sizes;
box stove, original desivn, five sizes; Ideal
square hestiug stove, magic pattern, one :ize. Huve
ou hand a Jarge variety of wood cor ks, wood and
coal ccoks, hox stoves, rot stoves &c., &¢ Chan-
drors Tes Kettl s, Sad Irons. Bolliware, &c.. &c.
Send for Illustra‘ed C .tulogue. H. R. IVES & CO.,
Hardware and Stove Manufucturers and Founders,
Montreal, Que.

- Feathers Dyed a Brilliant Blck -

WILLIAM SNOW,

Manuiacturer ot Ostrich [ eathers,
58 Notre Dame Bt. West, Formerly 8t. Joseph St.
MONTREAL.

Feathers Cleaned, Curled and Dyed every color,

Cochrane, Cassils & Co.,

(Suoocessors to Bmith, Coshrane & Co.)

BOOTS§SHOES

WHOLHEHSALH,
Oor. Craig & St. Francols Xavier Streets,

Ghatios casetis: |} MONTREAL, Q.
McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain‘and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &8
813 514, 516 8¢. Psul ¢, & 95, 255, 257 Com-

MONTREAL.
W. & F. P. CURRIE & 0.

100 Grey Nun 8trest, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
chimnezi;ll‘ops, Roman Cement,
Vent ings, Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris
Sootch Glazed Drain Pipes,
Fire Clay, Clay, &e.
Manutactarers of Bessemer Steel
SOFA, CHAIR & BED SPRINGS.

5@ A large Stock always on hand_gg§

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St. Paul St., Montreal,

(First building East of MeGill 8t.)
Manufacturers cf Pull-Overs, 8ilk Hats and !

Furs,
and importers of Engiish a* @ American Hats, Cloth
sootoh, and other Caps.

CANADA LEAD & SAW WORBKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

awoiainst} MONTREAL { PGib

Toronto, Ond. | 8t. J N.B.
J Robertson&Co. I Jn.noboruonm wamu.&

TEES, WILSON & CO,

(Buocoessors to Jomes Jaok & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 ST. PETER STREET, - - . MONTREAL

HODGSON, SOMNER & GO'Y

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 849 8t. Paul 8treet, MONTREAL.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,

Importers of Calfskins, Ki; Kid &
o Sheepskine, E. oar Bote”

Agenta for Canadian and Amerian Leather Bosrd &
Leather Board Counters.

COMMIBSION Dealers in Domestic LEATHER.
18 ST.HELEN ST. MONTREAL.
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Leading Wholesale Trade of Montreal.

Leading Wholesile Trade of Montreal.

Joun Guarx, Jr. & Gos,
M.E. Q.
SPOOL COTTON.

ThiS ThIaad st Rese s resetved so-Amard av
the CENTENNIAL EXHIBITION for
Excellence In Color, Quality & Finish.

M.E.Q. “@ M.E.Q.
Ranss

Recommended by the principal Sewing
‘Machine Companies as the best
Jor Hand and Machine
Sewing,
WALTER WILSON & CO.,
Sole Agents for the Dominion,

8T, HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
IRISH FLAX THREAD

LISBURN.

Leading Wholesals Trade of Montreal

CRATHERN & CAVERHILL,

IMPORTERS OF

'ware, Iren, Steel, Tin, Canada Plates,

Hard
Windew Glass, Paints &

of Cut Nails, Clinch & Pressed Nails,and the
oslebrated « CC” Herse Nails.

AGENTS VI ELLE MONTAGNE ZINC CO.

89 8t: Petor Streest, Biores: 13, 14,16, 18 Oolborns St.
Union Nall Works St. Gabniel Looks,
MONTREATL.,

To Woollen Manufacturers.

‘WE MAEE TO ORDER

ORGANZINE ™.Zaer cosoms

FOR TWEEDS.
HAVE IN 8TOCK

RIBBONS and Embroidery /LK S

For Trimming and Knitted Goods.

BELDING, PAUL & CO.,
8ilk Manufacturers, } Montreal.

THE GOOK'S FRIEND
The Leading Baking Powder

IN THE DOMINYON.
Ne First-Class Stock is Complete withont it,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
556 College St. MONTREAL.

Prix sa| SOda in Barrels.

Linen Meehine Thread, Wax Machine T .vaa  0e
Thread

, Baddlers’ Thread, Gilling T'wine,
Hemp, Twine, &o, !

"WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1& 8 BT. HELEN STREET,
MONTREAL.

PORTLAND GEMENT.

FIRE BRICKS & CLAY,

SCOTCH SEWER PIPES,

- W. McNALLY & CO., Montreal.

1. MORRICE, S0NS & G0,

General Merchants, &c.,
MONTBEAL and TORONTO.

HOCHELAGA COTTONS.

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Fiannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL,

Tickings, Denims, Avron Checks, Fine Fanoy
Checks, Ginghams, Wide Bheetings, rine Brown
Cottons, &c.

8T. ANNE SPINNING CO.
i {Hochelaga].

Heavy Brown Cottons and Sheetings.

- Tweeds, Knitted Goods, Flannels,
' Shawls, Woo'len Yarns,
Blankets, &c.

The Whelesale Trade only Supplied.

Bi-calb Sllda in Kegs.
Cream Tartar cryeeas.
Taﬂalic Acid Crystals,

For sale by

COPLAND & MCLAREN,

MONTREAL,

WM. JOHNSON,

MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specialties:
MASURY'S JAPAN COLORS.
L] om “

“ RAILRO. “
“ LIQUID

Henry Woods, Son & Co’s, Boston, Massachusetts
MARSEILLES GREEN.
Orders Selicited from dealers in Paints & Oils.
FAOTORY: 573 Willlam St., Mentreal,
P.0. Box 098

CANADA GOTTON GO

CORNWALL, ONT,
MANUPACTURB
Cettonades, Woven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7, ,i, 8, 99 10 and 13 o=x.

| canton Flannels, Bleached, Unblesched,

and Colored
—~GRAIN BAGS, SUGAR BAGS.—

All orders executed DIRECT from the Mills at
Oornwall.  Acoouuts open with the Wholegale
Houses only.

ROSS, HASKELL & CAMPBELL,

— REMOVED TO—
16 ST. HELEN ST., MONTREAL

GOOD VALUE IN
BUTTONS
LACE G00DS,
'FRILLIGS,
1AILORS BRAIDS,
. EBT0., BTO,

=
o -y
-

3 GREENSHIELDS, SON &0,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 18 & 21 Victoria Squars,

130, 732, 734, 736 Craig S,
MONTREAL.
Mercantile Summary.

Frost & Jones’ malleable iron works at
Smith’'s Falls have been elosed for repairs and
renewals, i

New barley has made its appearance on the
Guelph market. Three loads, each fair samples,
brought 60 cents per bushel.

Tae New Brunswick cotton factory, it is ex-
pected, will resume work in a few weeks. A
meeting of the directors has been ealled for the
23rd.

M=z. J. G. Jones engaged in the hardware
business at Luckuow has purchased the stock of
O. Sinclair, Mitehell, and will remove thenoe in
September.

Ms. HENRY BULMER, one of the direstors of
the Exchange Bank, has been committed by the
Montreal Police Magistrate for trial at the Court
of Queens Bench, on the charge of making un-
due preferences for himself in the bank’s affairs.

TrE career of M. Campbell, who kept a gene-
ral store at Harwich, if reports are true, has
been a downward one, and his course esn’ only
be stopped by & complete chavge in his mode of
living. This, his ereditors, who are somewhat
uneasy, would be glad to hear of. _

Ax examination of the condition of the fire
plugs in Philadelphis was made last week by the
police. About 860 of them are reported as be.
ing out of order and unfit for service. The
Eighteenth had more than any other distriet in
bad order, there being 68 that conld not be used
in case of an emergency.

Up 10 Tuesday of this week, lake freights con-
tinued dull, 8o much so that within the few days
past East-bound rolling and package freight had
fallen off materially at Chicago. It is very dit-
ficult to provide boats with cargoes. The Union
Line has already laid uap four of its propellers,
and the other lines contemplate doing so.

Tre Washington Muoslin Mills at Gloucester
Maes, which resumed work last week, suspen-
ded again on the 9th of August owing to the
lack of demand for the production of the mill.
The employes of the gingham mill at same
place have been informed that unmtil further
notice the mill will be run only four days each
week.

SuTHBRLAND Bros. general storekeepers in
Galt, have certainly run but a short career in
that town, and appear to have been victims of
the popular delusion that there is *lots of
money in” selling dry goods at retsil. They ’
left this city, where they had been doing s gro-
cery business, a little more than six months ago.
They appeared to be in pretty good finaneial
shape when they left here for they paid $7,000
cash on account of a purchase of stock amiqpot-
ing to $11,000. Bat they paid too much, it sgems,
for an old stook and now they have assigned,
The estate ought to turn out tolersbly wel,

i

-
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The first sod of the Oaraquet Railway was
tarned on the 7thinst., at & point near Bathurst,
N.B., where the road crosses the old post road
$¢0 Miramiochi.

Taz first passenger train over the Ontario and
Quebeo division of the Cansdisn Pacific rail-

road for Montreal left Toronto on Monday
morning last.

It is stated by the Halifax Recorder that @
heavy judgment has been recovered by s bank
against John Logan’s tanning establishment at
Piocton, N.8.

Tar Iutercolonial Railway coal contracts for
the year commencing 1lst July are divided as
follows ; Vale Coal Company, 60,000 tons, Spring
Hill Mining Company, 85,000, Halifax Com-
pany, 80,000 tons & total of 135,000 tons.

Tax Hudson's Bay Company shipped, on the
6th inst., per Canadian Pacific railway, and
Allan Line of ocean steamers, consigned to Wm.
Armis, secretary of the Hudson Bay Company,
London, England, 382 bales raw furs, amounting
in value to $60,000.

Trs partnership between Charles W. Laing
and Edward H. Robson, at Sheffield, Ont., as
merchants and cheese manufacturers under the
style and firm of Mesars. Laing & Robson, was
dissolved by mutual consent on the twelfth day of
June last and Mr. Laiog will continue under the
name of C. W, Laing & Co., receiving all debts
due and paying all the lisbilities of the late co-

" partnership.

Tax creditors of McOallum, tailor, whom we
noted some woeks ago, as in trouble in Parkhill,
have sold his stock at 81 per cent., and he is
now out of business.—The stosk of another
tailor, George O. Ayres, of Windsor, has been
g0ld urder the power of a chattel mortgage.—
A dry goods dealer in Lindsay, A. H. Mellville,
will probably not continue business much
longer in that town ; he has assigned.

Tas exports of refined sugar from the United
States since January 1st to July 31 aggregate
72,100,000 Ib., of which 83,700,000 lb,. has gone
to Europe. Last year the total exports from
this country for the corresponding period
amounted to only 15,000,000 1bs. This, says the
Oommercial Lis!, is a significant fast in conneo-
tion with the relative cost of production here
and there.

A ocompany has been formed to open and
work & coal seem at Salt Springs, N. 8. A rosd
has already been made to the mine, and 89 to 40
tons per day will presently be taken out. The
capital stock of of the company is stated at §10,-
000in forty dollsr shares. Provisional directors,
Gardner Olish, Thos. Clarke, Hon. Thos, M-
Kay; Senator, 8. E. Gourlay, Secrstary and
Solieitor, Truro.

Tex Montreal Loan and Mortgage Company
declares a dividend for the half year at the rate
of six per cent. per anuum, which is to be paid
on the 15th of Beptember, The Qividend is of
course upon the reduced capital of $500,000 in
twenty thousand shares of twenty-five dollars
each, a reduction of one half the former capital
which was $1,000,000 in the ssme number of

hares of double the value.

A S1. JorN paper states that the ship, County
of Yarmouth, whiéh recently oleared from that
port, oarried away 1,071 standards of deals, the

. largest oargo ever taken from 8t. John in &

wooden sailing vessel. In 1882 the steamers
Kansas and Missourt oarried 1,453 and 1,440

- standards respectively. Ten years ago the ship,
Denmark left St. John with over 800 standards,
and the ship Kambria has a oapacity of about
900 standards.

- Fnou s notioe in the New Brunswick official

. @azette we gather that John H. Parks, William
J. Patks, E. B. Eetchum, A. Everitt, George
Copeland & Co., of New York, and Barry,

Thayer & Co., of Boston, have filed in the
office of the Provincial Secretary a memoran-
dum of association for the inecorporation of »
company to be styled William Parks & Son,
Limited. A recommendation has been made to
the Portland, N.B., couneil to reduce the valua-
tion of the mill property for assessable purposes

from $125,000 to $50,000.

A spxonaL meeting of the Bt. John Cotton
Company’s sharcholders is called for the 26th
inst., to consider the financial position and
fature prospects of the company, snd to arrange
for the future work or temporary closing of the
mill or the sale or lease of the same or the wind-
ing-up of the company as m1y be oonsidered od.
visable, The mill was built and went into op-
erstion last summer, and 130 hands are now em-
ployed. .

Tus steamship * Vancouver,” from Liverpool
to Montreal on Bunday brought £50,000 sterling
for the Bank of British North America. A
special guard of the Government Harbour
Police was applied for and granted, to mount
guard over the money. Not till Monday was
the Oaptain relieved of his charge and the gold
oarted to the bank. The management of the
Bank, states that the first two imporiations
were for the Dominion Government, and the
1ast one for the bank iteelf.

Tae imports of foreign merchandise at New
York last week were quite heavy, amounting to
$0,440,805. The arrivals of dry goods continue
large, (98,223,503) and those of general mer-
chandise increased to $6,225,808. The receipts
of tea were also quite heavy, amounting to §9,-
233 packages, valued at $708,356 ; but beyond
these the imports of leading items of general
merchandise were moderate. Since Jan. 1, the
value of imports reaches 273,571,448, compared
with $285,781,817 for the corresponding period
of 1888. .

It is not Oanadian textile makers alone who
are foolish, nor cotton mills only which are foo
pumerous: The daily oapacity of the writing
paper mills of the country, inoluding all grades
of bank-note, ledger, flat and folded, tub and
engine-sized and envelope varietios, is, by the
Intest estimates, says the Springfield Republican,
409,000 pounds, s gain of 16} per cent. in
twelve months. Under these ciroumstances it is
not surprising that manufacturers are complain-
of over-production. * The industry " says the
Shipping List, “is ohiefly confined to New En-
gland, and to one city in Massachusetts ; and if
it isn't in the dumps because of too much paper,
it is on account of too few rage or too little
water. Nevertheless, the building of mills goes
on."

Tar second annual meeting of the Nova Scotia
Ootton Co., limited, was held in Halifax on the
6th inst., fifty shareholders being present. The
President, Mr. John Doull, stated that a small
margin of profit had been earned on the year's
business. The report declares the property and
plant to be in good working order and says the
company has kept clear of bad debts. The
assets are placed at $428,258, of which mill and
plant represent $318,480: the liabilities $430,-
188, including $80,804 to Bank of Nova Scotis
and $288, 525 to shareholders. The balance of
$8,064 to oredit of profit and loss has been re-
duoced by writing $1,500 off manufactured stock.
The report was adopted. At one time 800 looms
were at work and turned out 1,400 ps. per week
with 285 hands. Now there were 200 looms
moving, 206 hands employed and 800 ps. per
week produot.

Tae Committee of Depositors of the Exchange
Bank, met on Monday last and decided to oall
a general meeting of the depositors for Monday

next to recieve a report, and to discuss other

important matters. The question of the present
« gxpensive method of winding up the bank”
will probably come up.

Ma. Wnuam NEw, a commission merchant,
formerly doing business in Montreal and Toron-
to, was run over and instantly killed by a Grand
Trunk train while walking on the track on Tues-
day near the Humber river, west of this city.

A Finx of general dealers at Capelton, Quebec,
Edwards & Crispo, has just been granted a
short extension of time, being in cramped
shape owing to curtailment of operations by the
Orford Copper and “Niokel Company, whore
mines are at Capelton. The filrm was in trouble
s year ago last spring, when it was reported
that it effected a compromise at the rate of
600. ; liabilities being stated at $9,000.—
Napoleon Boutin, a small trader at Valletort, in
the County of Beauce, Quebes, has sssigned
with liabilities of about 92,000 ; azsets estimated
at $800.

Jorx FrEMING, o general storekeeper in Glen
Morris, who succeeded to the business of his
father six years ago, is in diffionlty and his stook
is advertised for saleby an assignee. His father
did a good business in the same place for nearly
thirty years. The son it is feared has not inher-
ited his fathers business tact, and now finds thas
he has liabilities of $10,000 and not more than
balf this sum in assets.-——A dealer in grain, at
Duart, Mr John Ounningham, is finding it diffi-
ocult to succeed these days. At one time he was
supposed to be worth from $13,000 to $20,000 but
grain speoulation in Chicago was the chief cause
of his trouble and he is belived to have lost all
his oapital.

A rirx of soap manufacturers in this oity,
Meears. Rodger, Maclay & Co., is in diffoulties.
They are both young men and have been a
comparatively short time in business. The
groater part of the capital has been supplied by
Mr. Maoclay's father, who is endeavoring to make
such arrangements with oreditors as will
enable the firm to pay in full. 8o far as we
have been able to learn, creditors are disposed
to render the neceseary assistance. The pres-
ent trouble is due to a lack of working capital,
too much having been injudiciously expended
upon plant and fixtures, and the refusal of their
bankers to help them. Mr. Maolay, sr., thinks
that the addition of $15,000 new ocapital, which
he is willing to provide, together with an exten-
gion of time, should enable them to pull
through.

Nearuy forty years ago Mr. Gavin Hume,
who has always borne an excellent reputation,
began business in Galt, and no doubt made a
good deal of money storekeoping. Some eight
or ten years ago he built a flouring mill, which
cost about $30,000. The mansgement of this
required a little differeat kind of knowledge than
that needed for storekeeping, and earrying om
the milling business, we are told, resulted in o
loss. It is believed, too, that he had not kept
pace with the present mode of shopkeeping,
and the keen competion which does not admit
of the expense of an acoumulation of old
st ok. It is certainly an unpleasant climax to a
oareer involving long years of hard work, that
liabilities of over $90,000 now oconfront Mr.
Hume, while his assets may not pay half or
quarter, it is feared, of this sum.

AccorpING to a recent Parliamentary return
issued on the 1st of January, 1884 there were 28
armoured ships in commission in the British
Navy in reserve, 14 complete, 9 prdparing, 4
waiting repair, and 7 building or ordered to be
built—total, 62. The unarmoured ships in com-
mission numbered 122 ; in reserve 89 complete,
25 preparing, 21 waiting repiar, 14 building or
ordered to be built—making a total of 331, In

sddition there are 74 torpedo boats—via, 19 k
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first-olass, 48 second-class, and 7 wooden boats;
also 4 first-class torpedo boats, ordered to be built
by contract since Jan. 1st, 1884, Therearealsotwo
third-olass ornisers not in the sea-going liat, but
whish might be repaired, and 11 composite gun-
vessels that might be repaired at a comparatively
small cost for coast guard service.

ErzorrionaNs oontinue to be troubled by im.
perfections in underground wires. The officers
of the Brush Electric Light Company are afraid
that their system of underground wires, which
supplies most of the lamps on Dalaware avenue,
in Philadelphis, will prove a failure, although
they have not yet given up all hope. The wires
require constant repair, and even with the most
eareful suspension, frequently give serions
trouble. The English insulated wire, wrapped
in & bituminous composition and covered with
ootton oloth, making & half-inch oable, is used.
It is placed in a trench, in which a layer of sand
is deposited to receive it, the trench covered
with dirt and the pavement placed over it. No
serions inoonvenience to oustomers has resulted
et from the imperfeetions of this system, which
has been guaranteed to the company. If after
o further trial the defesta eanuot be remedied,
the wires will be strung on poles and the Eng-
lish insulsted wires taken mp. The dificulty
with the wires is an imperfeot insulation and the
oconatant liability to leak, the electricity being
inducted from the wires by the earth.

Mz, Arxins, assistant general superintendent
of the Milwaukee and St. Paul Rulway, died
says Insurance, and the telegraphio account of
his funeral closes with this suggestive announce-
ment : *‘He oarries an insurance of $35,000 on
his life, all of which goes to his family ; other-
wise he leaves nothing. His fortune has been
swept away during the past few weeks by un.
fortunate speculation.” It is such instances as
this, and they are happening every day, which
demonstrates the superiority of life insurance
over every other form of investment
for the proteotion of the family. One of
the New York Life examiners writes :—
T expect to take out some insurance soon with
the company. I never thought I needed any
until lately ; thought I had sufficient means to
fake care of myself and that my family would
not suffer should I die; I bluffed off all agents,
told them I wasa poor risk, and so forth. A
few months ago I lost the best share of my
means through forgery perpetrated by relatives,
and have the conoeit taken out of me. I now
hasten to dothat which I should have done long
8go. With a life insurance polioy I think I shall
be more contented and happy.”

Lupger Briumzaamp, who commenced s
small grocery business at Farnham, about a year
and & half ago, is already in trouble, and has
made an assignment. He owes about $2,000,
sssets some $800 less.——Louis F. Roy, in
general business, at 8t. Felicien de Chicoutimi,
hag applied for and obtained an extension of
four, eight and twelve months, Ho began busi-
uess in 1880, with a oapital of about $2,000, and
in said to show a fair present surplus.—H.
Guillette, of Bodford, has been doing & general
store business there for a dozan years or more.
Latterly he had been oarrying quite a stock,
but has not apparently met with a proportionate

of sucoess. For more than a year past
there have boen complaints of his slowness, so
that the annouacement of his sssignment does
not create muoh surprige. Liabilities not yet
Ascertained.——The following compositions have
been ithi o past ten days:—
Aumd'%?;f:: .‘,’2.‘.’2‘:11 t:ltorl:a, Capelton, has
Settled at 40 cents on the dollar; Z. Jolieweur,
has oompromised the liabilities of Jolicear &
Frere, dry-goods merchants, Montreal, at 40
Sents on the dollar; Joseph Courtemanche, of

Shambly Canton, is offering 25 cents on the
dollar ; Bogue, Brault & Co., wholesale fancy

Yy , Montreal, whose failure we have
“""'r?.'nm.-musomu.

Tax trustees of the estate of Mosars. D. Mor-
rice & Co., of Montreal met last week in $hat
city. That firm had already met two out of the
four instalments of $330,000 each upon the ex-
tension granted them in November last. An-
zious though the firm was, and strenuously
though it had worked to pay in fall at maeturity,
this was found impossible, owing to the condi-
tion of cotton mill ehares, which they ocould
either sell nor negotiate, and to the slacknees
of the snmmer's trade. There was a fall attend-
anoe, Mesars. E. J. Clouston, J. H. Plummer
and W. J. Ingram being present on behalf of the
bank, and Mossrs, A, F. Gault and W. J. White-
head on behalf of the manufasturing companies
interested. We now learn that a settlement of
the affairs of the firm was made upon the basis
of their being relieved entirely of the fourth pay-
ment. The third paymont, which falls due
upon the 19th inst., smounting to $380,000, is
to be met in full by the firm on the condition
that it be relieved altogether of the fourth pay-
meat of $330,000. This proposition was acoept-
ed bythe bank and by the large joint stock
companies. The lose of the banks by the settle-
ment with Messrs. Morrice will be about $180,-
000, leaving $150,000, for which the different
mills will be held responsible by the banks and
which hold their bills for the amount. There
are thirty-six mills interested.

A ———

Brrron Lirs Assoration, Liurrap.—At a gen-
eral meeting at the offices, 429, Strand, on J uly
17th last, the eighth annual report was presented.
It stated that the direotors had received 776 pro-
posals for assaring the sum of £236,254. Of
these 239 for £77,327 were not oompleted at the
the time of closing the books; but 514 policies
were issued, assuring the sum of £5,058 2s. 7d-
The total year's inoome amounts to £24,023 8s,
7d. The olaims for the year had besn twenty.
six in number on twenty-eight polioies, amount-

ing with bonuses to £7,830 8s. 10d. The fands
in hand had increased to the sum of £54,396
153. 7d., represented by investments of first.class
charaoter. A dividend of 5§ per oent., on the
balance of the oapital was deelared, free of in.
come tax, out ol which an interim dividend, for
the first eix months, had already been paid.

T ——————

—A proposition having in view the reduotion
of the stock of pig iron in the United States
comes from George H. Hull & Oo., of Lonieville,
Ky. That firm addreseed several of the furnace
proprietors in the South asking if they approved
of and would unite in an agreement to bank up
their furnaces for three or four weeks, provided
the majority of the farnaces in the United
States would join in the movement. The re-
plies were all in the affirmative, and from this
has sprung the present movement looking to the
banking of all furnaces in the United States for

a period of four weeks, beginning September 1
and ending November 1, 1884.

Leading Wholesale Trade of Toronto. B

Fa.ll,_1884.
WHOLESALE MILLINERY

=" TRAVELLERS now on the
ROAD with a FULL LINE of
Samples.

JAS. BRAYLEY & CO.

‘9 &11 Wellington St, East,
TORONTO.

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & CO.

e boods
MERCHANTS,

34 Yongs st, - TORONTO.

EBY, BLAIN and GO,

Importers and Wholesale Grooers,
FULL B8TOCKS

Sugars,

Teas,
Coffees, Tobaccos,

General Groceries,

Which will be sold at bottom figures.

EBY, BLAIN & (O.,

Cor. FPRONT AND SCOTT Sts., TORONTO
- BERTRAM & CO.
(eneral Hardware & Iron Merchants;

Warranted Cast Steel. Iren Beller Plate.
superier Spring steel. Steel Botler Plate.
Extra tire s:::l. Beller Tubes,
Warranted Plow Steel Netst & Oap Screws,

Warranted Pocket Cutlery, stamped Bertram
& Co.; Nick-] and Eileotro-Plated Spoons
and Forks; Disston's extra lﬁflo
8aw Files; Bertram's Superior
Maochinists Files,

Dissto 1's Oiroular Gang & Shingle Saws.
Disston’s Hand Saws, complete line,
Alexander & Bro. Pure Qak Tanned Leather
Belting.
New gz‘;k Belting & Packing Company Rub-
ber Belting.
Special prices to the trade on application,
BERTRAM & CO., 114 Yonge St. Toronto.

McPhail, Howat & Co

~~MANUFACTURRRS OF—

Furs & Inmitation Lamb Goods,

Dealers in Raw & Dressed 8kine,
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Btraw
Goodas.

McPHAIL, HEWAT & CO,,

44 Yonge & 3 Wellington St., W.
TORONTO.
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Lesding Wholesale Trade of Toronto.

W~

FALL IMPORTATION

DRY_GOODS, —
— WOOLLENS, ETC,
|

Are daily arriving and the assortment will be main-
tained throughout the season.
The exhibit of CANADIAN MANUFAC-
TURES is extensive and of extraovdinary
value.

|Warcheuse—Cor. of Bay and Wellingten
fitrects,

TORONTO.

OuettonSt,GeoreesGo

TORONTO, ONT,,

it ﬁ"ﬁﬁﬁa}}"huuam,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

—

YAULT8—12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lors in

BOOTS & SHOES,

86, 38 & 40 Front 8trest West,
s TORONTO,

JOHN O. BMITH. - -

A.&T.J.DARLING&CO

TORONTO.
SPECIALTIES—“Darling " Axes,
, Saws, Cutlery, “Black Diamond”
Files.

HARDWARE
DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

32 YONGH STRHHT,
TORONTO.

Leading Wholesale Trade of Toronto.
e

NRY W. DARLING & (0.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

- oy

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

HAVE RECEIVED

Fall Prints.

Cretonnes.
Tweeds, &c.

——

OGILVY & CO,

43 Front Street West.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MAcLAY & Co.

MANUFAOTURERS OF THR
*“Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,
And other celebrated brands
oF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Aniline Dyes.
s SEND FOR PRICE LIST. &=t

RODGER,MACLAY&CO

Canada Soap and Ol Works,
Office: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTEBRS OF

British & Fortign Dry Goods

—WHOLESALE—

No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PRHEMIUM

ACCOUNT BOOK

MANUFACTURERS.

——

A stook on hand or manufacture to any pat

tern. for Quality, Durability and
Cheapness, Batablished 56 yeag.' 7

COBBAN  MARUFACTURING (O,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Sheet Glass, Cabinet
Makers’ Sundries, &o-

D.McCALL & COMP'Y.

Wholesale Millinery, Mantes, and

FANCY DRY GOODS,

Have removed to larger and more commodious

12¢ 14 Wméiﬁnqton E,

1ately oocupied by R. CARRIE & CO.

D. MCcCALL & COMPY.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winniveg.

McCOLLBROS =0

TORONTO,

Manufacturers and Wholesale Dealers

IN
LARDINE CYLINDER

& BOLT CUTTING OILS

GOLD MEDALS and DIPLOMAS at all
Leading Exhivitions in Oniarie.

METALLIC SHINGLESor TILE

For Roofing and Siding.

Full particulars on application to

M. &1 SAMUEL, BENJAMIN &0

56% & 68 YONGE 8T.
Sele Wholesale Agents for Dominion of Canada.

W.H. Bleasdell&.cn.,

Direct Importers of

FANCY GOODS,

Bohemian Vases a Speclalty.

25 Front St. W., Toronto.
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THE MOJETARY TIHES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourxaL oF CoMuERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the

" TorONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per Year
BRITISH * - 10s. 60. STER. PER YEAR.
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - =~ 10 Cenvs.

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwelil St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Speclaity.

OFFICE : Nos. 64 & 66 CHuRrcH Sr.
EDWD. TROUT, MANAGER.

“

TORONTO, CAN., FRIDAY, AUG. 15, 1884

IMPERIAL FEDERATION.

Imperial federation has gained a new re-
eruit : Lord Rosebery, a liberal peer, has
pPronourced in its favor ; and the Daily News
sighs for a national poet to chant the union
of the English race. But we might have
the poet and intellectual union without
political federation. It is very easy to
express a vague desire for imperial federa-
tion ; but the ditficulty of translating the
idea into fact will probably prove insuper-
able.

The British colonies were founded in full
political and commercial subgerviency to the
mother country, the trade of which they
were regarded as the surest means of extend-
ing. Their political franchises were fow.
The central authority held complete ¢ mtrol
over their trade and some of their principal
sources of revenue. This control, political
and commercial, has by degrees been relaxed
till now scarcely a vestige of it remains. Are
we now to put the clock back and sarrender
franchises which it required the struggles of
three generations to obtain? Are our tariffs
once more to be made at Westminster by an
assembly in which our influence would count
for nothing? If this be part of the pro-
gramme of Imperial federation, the scheme
will never meet acceptance in Canada. And
if the central government could not make a
tariff for the empire, what could it do for
Canada that Canads now does for herself {
Are we to be allowed the privilege of con-
tributing to the army and navy estimates of
Great Britain? And if so, on what basis
and in what proportion ? What have we to
gain by joining in Eagland’s wars all over
the globe? The question must be asked in
cold blood, for it has its economic as well as
its military side. Such a union asis pro-
posed, would imply the drafting of a part of
our industrial population into the army of
Great Britain. If to that army we have
owed protection, it was England’s quarrels
that exposed us to danger; and in time of
ttouble we have contributed our share of
sacrifices in all the forms in which war de-
mands sacrifices. England is liable to drift
into war on account of interests which no
‘way concern Canada. Jf Canada were never
‘to be at peace when England is at war, she
Wwould enjoy very little unbroken repose.

A federation of the British, in all parts of

the world, the ancient colonies excepted,
may seem to open wide the path to ambition ;
but whither would it lead? Representation
in the Imperial Parliament was a dream of
Franklin, and in Franklin’s time, the pro-
position had much to recommend it. The
several colonies then sent agents to England.
These functionaries were very necessary,
because the trade of the colonies was con-
trolled by English laws. A colonial agent
would have been likely to have more influ-
ence in Parliament than out of it. When-
ever any measure affecting the colonies came
up, he could have pointed out what the in-
terests of his constituents demanded in con-
nection with it. In this way, that Imperial
legislation by which the colonies were bound
might have been ameliorated. But this
state of things has passed forev.or away.
The seif-governing dependencies make their
own commercial laws, settle their own tariffs,
and there is absolutely nothing for a Cana-
dian representative to do in the British
Parliament.

If Canada were to surrender franchises
which she has won at some cost of effort,
she might acquire an interest in Imperial
legislation. But this would be retrogression,
not progress. It would be the resurrection
of the old colonial system with a new face.
The effect of representation in the British
Parliament would be simply a surrender of
our liberties to that body, at the absolute
mercy of which we should, from numerical
inferiority, find ourselv.s. We may be told
that, on Canadian questions, we should be
allowed to get our own way ; but such assu-
rances want every guarantee that could make
them valuable or safe. To the interests of
the empire those of the parts would have to
bend. This is the only rule that could be
admitted ; any other would be treason to the
compact. The difticulty is that the compact
is not one which mutual interest dictates.

‘Sir Charles Tupper has, it scems, become
a convert to Imperial federation. He is not
the first of our public men who have, it is to
be feared without due consideration, at one
time or another, declared in favor of an am-
bitious scheme which no public man has had
the courage to attempt to put into a workable
shape. But among our public men the ad-
vocates of imperial federation are few ; and
when the question is fully understood there
are likely to be fewer still. For Canada,
imperial federation means the surrender of
franchises and the assumption of burthens.
In return for a purely nominal representa-
tion in the Parliament of the empire, we
should have to surrender some of our most
cherished rights; and we should have to
assume burthens which do not properly be-
long to us, and which we should find it hard
to bear. Sir Charles Tupper has a right to
his opinions ; but it ought to be und«rstood
that, in this matter, he is not entitled to
speak for Canada ; nor has he, so far as we
know, assumed to speak in her name.
When the answer of Canada is required to
aninvitation to join in an imperial federation,
it will come in another way.

A projected Australian federation is now
spoken of as a prelude to imperial federation.
But there is no necessary connection
between the two. When the Canadian pro-
vinces were joined together in federative

bonds, no such idea took possession of men’s i

minds. Some imperial statesmen treated
the movement as a first step towards ulti-
mate independence, which was to come at
some distant, indefinite and uncertain time.
Now, it is not uncommon to hear that what
is called the Manchester school of colonial
doctrinaires is dead. But in reality the
position is not much altered. The destiny
of colonies is likely to obey the universal
laws by which it has hitherto been oon-
trolled.  These laws will assert their
supremacy, in their own way, in the fulness
of time. But there is nothing in the past
that would warrant us in looking to imperial
federation as a possibility of the fnture.
S ——

RAILWAYS OF THE UNITED STATES.

The railway system of the United States
in spite of the abuses and robberies oon-
nected with it, has done wonders for that
country. It has not always done as much
for the investors by whom the capital, very
often subjected to -dishonest manipulation,
was advanced. From Poor's Manual, for
1883, the great storehouse of facts relating
to American railways, may be learned the
causes of the present distrust of railway
securities. The capital account increases
much faster than the mileage of the roads.
During the three years ending with 1883,
the mileage was increased by 28,406 miles,
which at a fair average cost of $30,000 a
mile, would represent an aggregate of
$852,150,000. But far beyond this figure,
more than three times the amount, was the
additional capital and indebtedness, viz.,
$2,093,433,0564. The excess represents, in
proportions which can only be gueesed at,
discount, water, reconstructions. It is pro-
bable that sufficient allowance is not made,
in most attempts to estimate the amount of
fictitious capital, for the hard terms on
which capital must frequently be raised. If
stock be issued at fifty per cent. of its face
value, and bonds at eighty, the difference is
discount. But when all the discount is
allowed for, there remains a heavy account
for water. Popular suspicion probably does
not estimate the dilution at less than the
actual proportion ; it may even make it
more ; but whether it makes i:{more or less,
there are no certain means of knowing. The
water, whatever the amount, owes its exist-
ence generally to fraud, and is the cause of
the prevailing distrust of American railway
securities.

Two causes, which do not appear to have
attracted adequate attention, are sufficient
to account for the present unsatisfactory
condition of American railway shares, and
other bonds, evidences of debt. The rule is
almost universal, both in states and terri-
tories, that railway charters can be obtained
under general laws, and without application
to the several legislatures ; and the charter
once got in this easy way, the roads ave
wholly built on credit. Itis not mattetr of
surprise that abuses, in every possible form,
should spring up, under such a state of
things. As a rule, there is much to be said
in favor of gemeral laws, under which
charters, for various purposes, .can be ob-
tained. But, decidedly, the line of exdlu-
sion should be drawn at railways. Each
railway project requires special mn_dm'
tion from the legialature ; otherwise, if the

PR
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capital oould be found, every non-paying
road in the country might be paralleled, and
all the capital spent in the construction of
the duplicates thrown away.

Even the necessity of applying to the
legislative authority for apecial charters,
does not always prevent waste of capital
in the construction of unnecessary parallel
lines. In Great Britain, where it is not easy
to get a railway charter, it was at one time
a subject of complaint that more than
£300,000,000 of oapital had been wasted in
the construction of unnecessary railways.
Railway companies are not always wise in
their generation ; and whenever they seek to
exact excessive rates and fares they in effect
court opposlition ; and this is the history of
the origin of some unnecsssary railways.
If the legislature cannot be relied upon
always to decide with wisdom or equity
upon applications for railway charters, the
grauting of such charters, without question
or check, under general laws, means chaos,
snd involves the destructioh of indefinite
amounts of capital.

The Railway Review is authorily for the
statement that the cost of all the rail-
ways in the United States, in 1883, did not
exceed the amount of their funded and
flosting debts. This means that all these
roads, without exception, were built with
borrowed capital. When railway charters
can be got as a mere matter of routine appli-
cation, and all the capital pecessary for con-
struction can be borrowed, nothing but
abuses and plundering in connection with
railway oonstruction can be expected. The
only limit to the abuses will be the limit of
the borrowing power. The borrowing power
cannot exceed the credulity of capitalists,
and it finds an absolute limit in the sum
total of capital available for this form of
loan. If it had not been for the check
imposed by these limitations, railway con-
struction would have far exceeded its actual
rate of progress.

The remedy rests with investors them-
selves. The several States are not likely to
except railway companies from the general
laws under which companies can be char-
tered. Asarule, each Siate and territory
{s anxious to get all the railways it can.
There will be no want of railway charters,
»o long as capital for construction is forth-
ocoming ; and there will be no safety for
fnvestors so long as railways are built wholly
upon borrowed capital.

Tf the United States railways had been
built with anything like prudence and
economy, and if watering had not been
practiced, they would to-day be exception-
ally profitable. Taking the actual cost of
the entire system at the aggregate of the
funded and floating debts, $3,787,410,728,
the net earnings in 1888, $336,911,884,
would be nine per cent. on the entire cost.
It the estimate of actual cost be oorrect,
water and other forms of fraud, are respon-
aible for all the disappointment and sacri-
fices which investors in the securities are
suffering. The ratio of actual net earnings
to investment, in 1883, was only 4'49 per
cent.; in 1882, 4.81; in 1881, 456; in
1880, 5.04, and in 1879 less than in any one
of these years, 4.40 per cent. The railways
would have been very profitable if they had
had fair play from first to last.

From the nature of the case, railway
projects require to be more keenly scrutin-
ised in new countries than in old. In a
new country it frequently happens that the
chief interest folt in a railway arises from
the fact that it ‘‘opens up the country.”
It the State or municipal ocorporations
invest in it, they do so in the hope of an
indirect not of a direct return. Their action
is no guide to investors who look for a direct
return on their capital. The shareholder
may get nothing, and the bondholder may
get nothing ; but the State and the munici-
pality may get all they ever expected. If a
railway gives value to produce which had no
value before, if it makes possible production
on a large scale where production on any
scale was impossible before, it serves the
purpose of the State and the municipality,
though it bring no dividend to the stock-
holder, and the bondholder have to go with-
out his interest. Even where the indirect
interest is certain to be subserved, the capit-
alist may run the greatest risk. In extreme
cases, two or three dollars in the nominal
value of securities may be given to the
investor, in return for a dollar in money.
This is not watering, but dealing in securi-
ties of a highly speculative character, where
the temptation is made to bear some pro-
portion to the risk.

It is useless to complain of the rate paid
for money, under such circumstances ; for
the capitalist puts everything at risk and
sometimes loses the whole amount of his
venture. Fraudulent watering of stock is
another thing ; and a legislature bent upon
putting down the evil, ought to be able to
find means of carrying its desire into effect.

There were in the United States at the
close of the fiscal year, 1883, 120,662 miles
of railroad, the aggregate share capital of
which equalled $3,708,060,683 ; funded debt
$3,455,040,383 ; floating debt, $332,370,345;
total, $6,495,471,811. There were con-
structed and opened during the fiscal year
6,091 miles of new line at a cost, repre-
sented by atock and debt, of $478,721,202.
The gross earnings of all the railroads for
1883 were $823,772,924, against $770,209,-
899 for 1882; their current expenditures
were $324,406,350; net earnings from
operations $298 366,665 ; earnings from
other sources, $71,432,165 ; making a total
of net earnings of $369,798.729, out of which
were paid—interest, $178,139,064 ; divi-
dends $102,050,648.

There were transported upon the railroads
of the United States the past year 400.453,-
439 tons of freight, the value of which, at
only $25 to the ton, would have exceeded
$10,000,000,000. The total length of sll
tracks was 149,183 miles, of which 78,491
miles were laid with steel rails. The num-
ber of locomotive engines employed was
23,823; of freight oars, 748,661; of pas-
senger cars, 17,809 ; of baggage, mail, and
express cars, 5,948.

The number of names of railroads in the
index is over 1,700, including those of
Canada and Mexico ; also a liat of trtn':v;ayu
and leading miscellaneous companies.

Tax apple orop in the vicinity of Bellville is
said to be good and early varieties have made
their appearanee on that market. -

SO-CALLED CASH SALES AND
DATING AHEAD.

A few years ago, as if by common consent,
efforta were made by wholesale dry-goods
importers in Canada to shorten the time of
credit sales to their customers. Six and
seven months’ time, and renewals of four
and even six months’ notes, it was found,
led to over-lapping of credits : that is to
say, purchases made by retailers for spring,
say in March, were not paid for when it
was time to buy fall goods in September.
A system of sales at four months was
adopted by a number of houses, and it
seemed for a time as if a salu ary change, in
the direction of shorter oredit, was being
effected.

Bat competition becoming keener, thesafer
rule was gradually relaxed by means  of
*¢ dating ahead.” Importers, who wanted
to emulate the early bird, which is said to
catch the morning worm, sent home buyers
s fortnight or a month earlier than their
neighbors, and thereby got their travellers
out upon the road just so much earlier.
Thus summer goods came to be delivered in
January, which the country shop-keeper
could not sell till May or June; and offers
were made to the purchaser of them that
the notes given in payment should be dated
1st April.

Meantime, cash sales at liberal discounts,
were being encouraged by many wholesale
dealers, as a means of weaning the retail
trade from the injurious and expensive long
credits. Large lines were bought by good
merchants in town and country “for ocash,”
which meant cash in thirty days. But this
rule, too, became relaxed. The significance
of cash came to be sixty days, then uinety
days ; and it grew to be a common thing for
purchasars of goods * for cash” in July to
pay for them in September and October,
taking off discounts of four, five, or even
six per cent.

Now, leaving out of sight the loss of
interest caused by this lapse of time, and
the narrowing of profit cccasioned by such
heavy discounts, it was, and is a serious
matter for houses whose ocapital is not
abundant, to carry so many open aoccounts.
Though nominally cash buyers, these pur-
chasers got almost as much time on their
goods as credit buyers, and yet they gave no
notes upon which advances from bank could
be had by the importer. The seller was
obliged, therefore, to wait three months for
his money, and submit to a heavy discount
after doingso. This, while a decided ad-
vantage to the keen retail buyer, was
relatively unfair to the importer, and *¢ took
the cream off ” his business, as indeed it oon-
tinues to do to-day.

The pressure of this very system is being
keenly felt in the United States. It bears,
according to a New York journal, with
especial heaviness on the dry goods dealer :
— ¢ The trouble with the present condition
of business is the dating “ahead of bills.
Competition is such that merchants have to
give long credits. When a customer came
in on July 1st he said :— I will take this
lot of goods at sixty days if you will date
my bill September 16th. My trade does
not begin before that time,” The customer

gets his goods snd gives his note, dated
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September 15th, and due in sixty days.
That note is not available for discount at the
bank until the day on which it is dated.
Thbe merchant must carry that acoount with-
out opportunity to use the money for two
and-a-half months. Then he can discount
it at & moderate shave, because such paper
is in demand, but before two and-a-half
months has expired he needs the money,
and so he makes notes which the note-
brokers hawk about the streets. That
kind of money is not so much in de-
mand as it was before the Marine Bank
failed. Banks will not take it unlsss it is
gilt-edged beyond question. Between
shaves on these notes, which are called
single-name paper, disocounts on the bills
receivable, the narrow margin at which
goods are sold, the depression of stocks on
hand, not to mention slow collections caused
by a depressed market, the houses that have
spread out must needs have large capital or
fail when the banks begin ¢ to scrutinize the
paper they buy.’”

The thoughtful retailer will, we think,
have doubts whether that is a good system
which leads him to buy more werchandise
than he can handle, for the mere sake of
getting them dated ahead. We have often
been told lately, by wholesale merchants and
their travellers, that retail stocks in the
country were generally light. And our in-
formants, without exception, agreed that

these light. stocks were an advantage, a|Deals

healthy feature. This being the case, let an
effort be made to keep them light. Let the
retailer buy little and often, and for cash,
taking off the discount whenever he can. It
however the wholesale dealer persists in
dating ‘‘cash ” purchases ahead and in giv-
ing discounts which he cannot afford, we do
not see that it is any one’s fault but his own.

A——
TRADE WITH FRANCE.

The imports of Canada from France in-
clude, as we lately showed, a very consid-
erable variety of goods, to the value in all
of $2,316,000. Our exports to that country,
although much increased of late years, were
yet of a total value of only $615,169 and
the list of them might be comprised within
& dozen lines. Reverting for a moment to

imports, these were made by the different
provinoes of the Dominion from France in
the following order:

Value,
ceerssens .$ 1,683,113
538,445
78,966
69,325
...... 33,693
ceses 13,804
5,042

Total.e.oreerronrasansocnnns ¢ 3,816,480

A tabulation, by provinces, of exports of

Canadian products to France in 1883, gives
the following results:

Ay
Qo ranawiok. oo eeoeenee e b G605
0 n. Ill.nd . escssese |709
ova Bootig.ec.ooveee esoe 49,016
ODLATIO .v.coconncenncnncasoracses 519

It is not inappropriate in this connection
%o observe that our exports to French pos-
somions abroad exoeeded half s million
dollars in value last year. New Brunswick
sent her woods to the value of $22,411 to
the Afrioan possessions of the French Re-

publio, and some to the French island of St.
Pierre, as did P. E. Island. Fish, coal,
lumber and field products were shipped to
to the Frrench West Indies from Nova Sootia
to the extent of $316,4568, while Quebec des-
patched her fish, farm products and manufac-
tures valued at $28,632 to St. Pierre. On-
tario appears by the Blue Book to have
made no exporis last year to any French
possessions.

With regard to Canadian shipments to
France direct, it will prove a surprise to
many, doubtless, to find that the larger part
of them is not made, as might be naturally
expected, from the Province of Quebec.
New Brunswick has sent more merchandise
to France than Quebec. It consisted mainly
of forest products, viz : deals and other kinds
of wood. Nova Scotia despatched coal to a
small extent, some wood, $17,000 worth of
prepared lobsters and a little hemlock-bark
extract, for tanning. Prince Edward Tsland
sold and sent thither a ship of 882 tons,
valued at about eight dollars per ton. The
exports of Quebec Province to France con-
sisted of deals, deal ends, boards and planks
and some elm square timber, 60,000 bushels
of wheat and 27,000 of rye.

EXPORTS FROM OANADA TO FRANOE, FISOAL YEAR,
1888.

Quantity. Value.
500 tons § 1,625
192,240 Ibs, 21,122
176 lbs 6.510
vesssnases sesasss 18,980:t. hd. 893,481
471st. hd 10,023
427 M. £t 4,146
279 M. ft. 1,809
260 tons. 2,020
Rye... covvvrnnnnn veees 37,825 bush. 24,000
Wheat ....cooovveennne 59,345 bush, 83 083
Hemlock bark extraot... 150 brls. 1 740
Ship, 1.ivevevennnnes 882 tons. 65,700
Manufactures, other........ essrases 872

RECAPITULATION.

Produce of Value,
The Mme..... vecsssan .9 1,626
“ Fuhoriel . 21,122

s Forest .

Animals, &o .......
Field Produots..
Mgnnhotum

Total .......

ceressessecsecse.§ 615,159
S ———————
ELECTRIC RAILWAYS.

An electric railway is being worked, ap-
parently with success and financial satiafac-
tion, in Cleveland. A week or two ago, the
East Cleveland Street Railroad Company,
having completed a mile of the road, ran
cars on it by electric motor for the first
time. The ourrent is carried on under
ground ; the conductors are laid in conduits
like those of the cable road. The cars are
started and stopped and reversed with the
greatest ease. Any number of cars up to
fifteen can be run at one time on a single
circuit, and from one machine, which, if the
Cleveland despatch isto be believed, *is a
result not obtained by any European system.”

But those  Europeans ” know a good deal
after all, and it may be doubted whether
this trinmphant scream of the American
Eagle is not premature. About the same
time comes the news of a Patent Office
decision at Washington, closing  litigation
between Stephen D. Field, Thomas A. Edi-
son, and the * European inventor, Siemens,”
giving Mr. Field a patent upon the principle

used in all eleotric railways built so far in
the United States. That gentleman thus
denaribes his patent : ¢ It covers the use as
oonductors of the rails upon which the cars
run, or of a supplemental rail either outside
of or between the two tracks or sunk in the
ground. I do not cover the system of oar-
rying the eleotricity above the tracks upon
wires suspended from poles ; but that is of
no permanent value and can be used only as
a toy. Every electrio railway in the country
is an unquestionable infringement of my
rights, for all send the eloctricity to the
motors by way of the rails.”

In the opinion of Mr. Field, who is the
electrician of the Commercial Telegram Co.,
““There is no more doubt that electricity
will replace steam as a motive power for
railways on short distances than that steam
has replaced horses on long ones. But we
cannot do evervthing at once. Stephen-
son’s first steam engine -would not pull one
of the heavy cars now in use on all our rail-
roads, and there must be a gradual advance.
Eventually 1 believe that we shall run across
the continent bv electricity, but that is in
the future. What we are prepared to do at
once is to run every railroad of not more
than ten miles by electricity, at less expense
and far more satisfactorily than can be done
by steam or horse power.” The New York
Evening Post states that Mr. Field is well-
known in that city as an intelligent worker
in applied electricity. His improvements in
dynamos, etc., are it appears, in use by the
Weatern Union Tel. Co.

—

THIRTY YEARS EXPERIENCE OF
INSURANCE COMPANIES,

—

We take the following interesting parti-
culars from an elaborate and instructive
tabulated statement, in the June number of
The Inswrance Age, which gives the assets
(in U- 8.) income, expenditures, premiums,
loases of foreign insurance companies for the
past 30 years.

i
g ot
Years. o8

L E-]

as

16 £

19« 51.

18 “ ] ,002 58.8 £9.9
5 “ London and Lancasbire... 1,645,920 60, 62.1

s: :: Averpool&London& G... 81,524,901 50.3 63.5
lz :: 69,6 73
5 ¢ . 47.6 49.9
5« 751 56. 57.8
18 « X 61, 634
1 ¢ yal 10,778,286 80.2 58.
4 “ Boottish Union & Na! 635,772 80.6 68,
0 “ Western.......... rersensenaesans 8,854,755 57. 50.8

It will be noted that the Guardian Assur-
ance Co., shows the smallest ratio of loss to
inoome and the North British and Mercan-
tile the largest. On the whole the
record is a favorable one to the insurance
companies.

T ——

WHAT NEXT?

The good harvest is in every one’s mouth ;
bright spirits, brisker business, better times,
are freely predicted in oconsequence. Let
us hope that all these will come; some of
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them have come already. But business
men may do something to help them.

The country merchant, for example, should
bestir himself to get his accounts collected.
The farmer on his part should hasten to
market his grain and hay in order that he
may get out of the shop-keeper’s debt, or pay
up any arrears to the Loan Society. If any
farmer takes to holding his grain back,
speoulating on higher prices, he is likely to
be deceived ; for with good crops all over
America and no serious shortage elsewhere,
prices cannot rise, though they may fall.

We know that some wholesale houses are
determined to push vigorously for payment
this autumn of bills which may be due.
And if the retail dealer do not in turn press
for payment of his accounts, so much the
barder will it go with him, It is not the
farmer alone who owes the storekeeper.
The mechanic, the factory-hand, as well as
the drone in the hive, all need *‘ drumming ”
more or less. There is a large aggregate
of indebtedness between the classes we have
named that might be liquidated or greatly
reduced by a systematic effort. We trust
it will at once be made.

S —————

—Mr. C. J. Brydges recently stated some
facts to a Winnipeg reporter, which show
what resolution and energy can do, in the
way of farming in the North-West. Mr.
H. M. Power came from Hertfordshire in
1882, and purchased five and one-half sec-
tions, 3,620 acres, from the C. P. R., in the
valley of the Assiniboine. He broke some
land that year, having entered on it not
earlier than June ; next year he broke a
larger quantity. In the autumn he put
stock ¢n the farm. On this farm Mr.
Brydges saw this year, 1,240 acres of splen-
did wheat, expected to average 25 bushels
an acre ; 40 acres of barley, and 260 acres of
oats. Finer crops it would be hard to find,
though the oats are the poorest.  Of
potatoes, turnips and other vegetables, the
érops are excellent. The crop was all sown

. before the 24th May, seeding having been

begun on the 2n0d May. Two hundred and
gixty acres more have been broken this
year ; and five hundred tons of bay have
been got in for winter use, there being now
203 head of cattle-on the farm. The farm
affords splendid pasturage, plenty of water,
and shelter in the woods on the slopes. At
each of the nine houses on the farm, broods
of chickens are raised. The number of pigs
is expected to increase to one hundred this
fall. Mr. Power has also a section of 640
acres, near the Moosomin, on which there
are 125 acres of fine wheat, and 75 acres
more has been broken up this year. On
the two farms the yield of wheat will pro-
_bably be about 34,000 bush. of which 26,000 to
28,000 will be available for sale. Mr. Power
has also purchased nearly 5,000 acres at
Whitewood, of which 1,000 acres are
already broken up, and will next year be
under crop. Altogether he will have about
3,000 acres under crop next year. Besides
all this Mr. Power has purchased 11,000
* acres from the Manitoba and North-Western
‘Railway Company, of which he has broken
" ip 100 acres ; on this farm he will next year
“plade 300 cattle. Mr. Brydges points to
Mr. Power’s enterprise as the best remedy

against hard times, and the lesson of the
example, it is evident, may be studied with
profit.

—The North West Land Company has
been doing something in the way of assisted
emigration. A number of families from the
Western Highlands obtained each an ad-
vance of £50 from the proprietors of the
estates they left or from other sources, and
the Company advanced a sum not exceeding
£50 more to be used in erecting a house and
purchasing seeds and implements. These
improvements were to be made in homestead
lands granted by the Government, on which
the company took a first mortgage to secure
its loan. The chairman, Mr. McLeod, was
not in accord with this policy, but gave the
preference to a somewhat expensive London
agency which had been established. Lord
Elphinstone, Mr. Donald Smith, Mr. Dun-
can McIntyre, Mr. Osler and other share-
holders supported the policy of making
advances for improvements ‘ as a far more
efficient emigration agency than that estab-
lished with the chairman’s approval in the
city of London.” These gentlemen see,
what could not have been a mystery to any
body, that until the free grant lands are
taken up the N. W. Land Company is not
likely to have a very brisk demand for its
lands from settlers. This ¢‘advance ” feature
of the Company’s policy seems to be a good
one ; for every settler in the free grants will
make the Company’s lands more valuable,
and the security is good. The differences of
opinion between the late chairman and in-
fluential shareholders were unfortunate ; but
Mr. McLeod and his board of directors
having resigned and Lord Elphinstone and
his friends having succeeded to their places,
the managemcnt may be expected to go on
more smoothly in future.

—The collapse of the Wall Street Bank,
New York, is the latest sensation of that
line. The cashier had lost money by specu-
lation and was short in his accounts. The
bauk authorities claim that depositors will
be paid in full ; others represent the entire
capital and surplus as lost. The Wall Street
Bsok was a brokers’ bank ; its name was
changed two years ago, from the Mechanics’
Banking Association, when it was reorgan-
izod with a capital of $500,000. From a
National Bank, charged with over certifica-
tion, it became a State bank to enable it to
go on over-certifying without incurring the
penalties of the Federal law. It is not unna-
tural to hear, under the circumstances, that it
made injudicious loans. The deposits are
about $1,200,000, ‘¢ quick loans " $700,000,
paper $300,000, cash $200,000.

BORROWERS & LENDERS.

N There is one young lady we should like,
especially, to meet,” writes the Rev Dr. Patton
in the Baptist Weekly,  and that is the girl who
borrowed two dollars from Father Riordan, the
Roman Oatholic missionary at Casile Garden
when she arrived from Europe, and paid him
back honourably six weeks after.” The instance,
we are left to infer, is 8o rare as to merit partie-
ular notice, and 8o gratifying 88 to eaunse the
gallant exclamation of the doctor. In fact,
Father Riordan says he has supplied hundreds

of penniless Irich girls with money sinoe he has
been at Oastle Garden, but the present is the
first instance where he has received any return.
In a somewhat different spirit we would say:
there are several scores of young and cld men
whom we should like to meet. Those, to wit,
whom we have * obliged, ” ‘ accommodated, ”
“ temporarily assisted,” with loans varying
from fifty cents to as many dollars, alweys with
the assurance that they would be speedily repaid.
No business man, probably, is free from the dis-
agreeable experience. Sometimes the borrower
has *‘had an unexpected call” which accounts
for his being short of money. Sometimes he
has frankly been ¢ investing on margin and got
bitten.” Oocoasionally he has not been paid, so
he says, & bill which was due him. But oftenest
of all, his reason is *the failure of remittance
from home.” Ay, ay, these remittances from
home are in many cases & curse, for reliance
upon them prevents many a young man using
his hands or exerting his brains in earning a
living for himself. It is odd that such borrow-
ers never admit that they have spent too much
for clothes, have sqnandere& their money on
jewellery, frittered it away on costly amusements
which would have been better replaced by sim-
ple and healthful ones, worse than wasted it in
drink, in gambling, in licentious pleasures. Bat
their excuses always ignore such natural causes as
these and fix the blame upon some other perzon.

The list of * people we should like to meet
for such reasons would include a large variety.
We hesitate to frame one for fear of exhausting
the alphabet, and not from any fear that we
oould mention a case which some one samong
our readers could not recognize, from out his
own experiefoe. But some of the most familiar
to us are: 1st.—The commsrcial beat—who
had made s draft on the house, but got to the
bank just a minute after three o’clock. 2nd.—
The guest on a visit to the sity—who was tem-
porarily short, but would return in the morning.
3rd.—The man who is expecting a registered
letter—but thinks the Post Office people have
made some mistake, 4th.—The workman who
wants half a dollar until Saturday—ostensibly
to buy a paint-brush or some tool, but really for
grog. bth.—The fellow who is out of a job,
down at heel, ¢ has no bread in the house,” and
who aske—But we shall stop with him, for he is,
after all, the man one is, and ought to be per-
haps, ready to help.

To revert to Father Riordan’s experience, it
is a queer, sad, bitter commentary on human
nature to find, as he does, that only one in the
hundred thinks of repaying assistance rendered
in time of need. ‘‘ Gratitude,” said a wit,is a
lively sense of future favors.” And, indeed, the
gratitude of the place-hunter is always discount-
ed, to use a commercial phrase. Debts of honor,
however, such as money borrowed, have mo
longer, it seers, the sacred precedence they
once had. The expression has come to apply
rather to bits of paper given at the horse.race
or the poker-table. We have even known a
dostor’s bill, (acknowledged at one time in a
man’s career as a debt of honor, to be paid out
of the first fruits of a legacy,) classed, after that
legacy had been equandered, among the list of
ordinary liabilities and getting ten cents in the
dollar. Truly * the freezing esky doth not bite
g0 nigh a8 bepefits forgot.” It is cheering,
however, to find a young woman setting so fair
an example to the million as the one apostro-
phized by the Reverend Doctor.

—Blaine, in bhis ** Farewell address,” suggests
that all of our present prosperity in this country
is to be attributed to the protective tariff. From
this time fourth we must dispense with singing
the good old hymn commenecing : * Praisé God

from Whom All Blessings Flow.”"—Eastern
Argus,

i
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¢« COOMME RCIAL REPORTERS,” S80-CALLED.

A oouple of columns of the MoNETARY TIMES
were last week devoted to a desoription of the
methods adopted by the managers of Thompson's
Bank Note and Commercial Reporter in dealing
with their correspondents. Our information
was based upon circumstantial statements in
four different issues of the New York Times in
early Angust, and also upon replies to enquiries
which we made of bankers in Canada. We are
now in receipt of a letter from the publication
first named, to the following effect :

THOMPRON'S

BANE NoTE AND COMMERCIAL szom'xn,}
New Yorg, Aug. 11, 1884.

DEean, Sir,—We notice in your issue dated
August 8 an article headed, ** Black-mailing the
Banks.”

Tn that article you quote from the New York
Times, a disreputable journal never mentioned
in decent society. At such a distanoce, no dcubt,
you thonght you were quoting a paper of promi.
nence.

Your artiole is 80 clearly libelous, that we must
esk an immediate and complete retraction, or
we shall be compelled to take such action as the
law allcws to vindicate ourselves and prove the
malioce of your action.

We have made no claim which we cannot sub-
stantiate. Two years ago our office was burned
down, and hence mistakes aroso, but with all
reputable bankers they were quickly rectified.
We have a larger bona fide list of subecribers
than sll the cther bank publications pat to-
gether, and have no need to resort to black-
mailing or attempt at intimidation.

We are yours respectfully,

THOMPSON'S
Bank Note & Commercial Raporter Co..
P.O. Box 411, 25 Park Place, New York.

Upon re-considering the matter, and making
further enquiry in Canada and the United States,
we are unable to see our way to any retraction.
The defence of these sccused parties is not sa-
tisfactory, and they may take such action ss
they please ito vindicate themselves and prove
what they term our * malice.” BSeveral other
Canadian banks have, this week shown us letters

reveived from the Reporter office. Very im-
pudent and insulting letters they are; and if
they do not savor of black-mail, we do not un-
derstand the term. Ono of them oconsists of
a four-page printed ciroular, stating the advan-
tages of the Reporter and the disadvantages of
8ix other publications, aunual or otherwise, some
of which we know to be respectable. Written
upon the margin of this circular are the words:
* You have received papers from us for which
there are $3 due to date (July lst), or 85 to Jan.
'85.” Appended to it are two type-writer slips,
which respectively contain the following :

IN PURPLE INK.

“ A correspondent writes—

Is the ——— Bank of Canada serinusly
affected by the embarrassment of the Federal
Bauk, and will it caute them any inconveni-
ence? Iam a patron of two Tor nto banks,
and the rumors I hear alaxm me. Letme tear
from you at once.”

IN BLUE INK.

« First National Bank of Stanton, Mich,
writes under date of 22nd March, 1884. .

“You ave very much mistaken if you think
us a subsocriber to any of the arpuals. We
take nothing but Thompson's, and believe that
to be the only reliable and safe reporter pub’-'
lished. The others are too stale for any use.

Our readers may judge for themselves of the
genuinenocss of these so-called enquiries about
Capadian banks, Ouropinion is that the corres-
pondents’ letters were ** bogus.” The experience
of another Oanadian bank was this : A bill was sent
to it last month for some one of the Reporter’s pub-
Hoations, which we are told had not been ordered,
and payment asked. Affixed to the letter was
o printed ciroular offering to display the name
of tho bank for 95, and a type-writer slip con-
taining the following enquiry about the very
bank addressed :

“ A oorrespondent writes—

I understand the Bank of is
heavily involved by the failure of J. L. Cassidy
& Cn.  Rince the ¥ederal exposure in Toronto
and the Exch flaseo i 4 (8ic) are be=
ing closely watched. Is there any just reason
for alarm ?”

To this the bank replied asking that a copy of
the order for the publieation should be forward-
ed. A responee presently came in the shape of
the following letter :
THOMPSON’S
BANK NoTE AN™ COMMERCIAL REPONTEBR,
New Yorx, July 30, 1834,

Dxar S1R —We regret to say that theve ars
some banks very vrompt in seking us to
notify the public of changes, either of capi-
tal, surplus, officera or correspondents; but
when we Eresent bill for such services they
suddenly become very cold and ignore our
existarce. Every notice is a valuable ad-
vertisement. and nn bank has a right to ask
us to publish its changes. and give it pub-
licity, which could be reached in no other
wev, withont sabscribing to our paper or
paving for the advertisement received.

‘We make a business of publishing a Bank
Revorter, and we will not allow its columns
to be ured by deadhesads, who onlv seek pub-
licity at our expense. We must insist on
payment for services rendere’. In th's we
are onlv adopting the same course pursued
by all reputable rewspapers.

It i8 not necessarv in our busiress to have
written order or affidavit. If a bank takes
the paper from the post nflice that is sufii-
cient evidence of subscription, and is so
construed by U. 8. laws.

‘We ure sure your president and directors
would never wish to have the character of
meannesd for the sake of $10. You Fnow you
have had verv mn.ng pa; and services.
Don’t haggle over it. but please remit.

THOMPAON'S
Bank Note and Commercial Reporter Co.,
P.0. Box 411, 26 Park Place, New York.

The first two paragraphs of this production
are printed by a type-writer ; the remainder is
written. .The signature consists of the name of
the Reporter Co., produced by & rubber stamp.

Businees conduoted in such a way, as is above
described, we consider disreputable. The refer-
ences to president and directors in the letter
lest quoted and in other letters addressed to
our banks, are thinly-veiled attempts at extort-
ing money. If any bank has incurred liability
for the publications indicated, there are other
and more legitimate means of enforcing pay-
ment than insinuations or threats. There may
be some banks across the line which aim to be
“ dead-heads” in the way de-oribed. But we
know of no Canadian banks of this sort; and it
is a piece of gratuitous cheek for Thompson’s
Reporter to assume they are such, or to try and
force his wares on them by slanderous hints and
insolent demande. Since the above was placed
in type we have received a telegram from New
York, dated 14th inst., to the following effect :
“ Grand jury bave found indictments against
proprietor Thompson’s Bank Note Reporter.”

i ———————
SOME STATISTICS OF TORONTO.

Toronto contained 1,886 inhabitants, and 250
houses in 1821 ; about 9.000 people in 1834 ;
18,420 in 1844, and 380,776 dwellers in 4,400
houses, at the census of 1851. At the date last
mentioned the population was composed of the
following elements :— .

English ....... sesseerescnnsieronens. 4,958
Irish.e.ioaiiiiinniiiiieiiiiiinnnes. 11,805
Scotoh cvvevvenannans. siecsresecnes. 3,169
Natives, of French origin...... ceeeen . 467

‘“  pot of Frenoch origin.......... 9,956
Americans ...cceeecerccicasaiiinnee.. 1,405

The component parts of the population had
altered somewhat in their proportions by the
census of 1881, when the number of inhabitants
had inoreased by 54} per cent. in a decade,
viz., from 56,092 persons in 1871 to 86,445 at
the latest census.

By the assessment of 1857, at which time the
city boasted 7,476 dwellings, the value of real
property was placed at £7,288,150 Provinoial
ocurrency, equal to over $49,000,000; that of
personal property at $1.296,616, the annual
value of which for assesement purposes was
£77,797. In 1881 the number of houses In

Toronto had grown to 14,457 ; there were 2,808
barns and stables, 1,659 warehouses, factories,
stores and ghops. ' Bix per cent. of the esti-
mated value of real and personal property
belonging to the citizens made a total assersable
proportion of £5165,086. The eum raised -for
civic purposes from this was £74,962. The city
ocorporation held, besides, property in publis
buildings, water lots, &ec., at that date,
£430,418,

In the year 1855, there were 673,688 tons of
shipping engaged in the trade of Toronto.
Two years later the shipping tonnage had de-
olined to 594,190 tons. This is partially ao-
ecounted for in the Hand Bock of Toronto, com-
piled by Mr. Ure, in 1858, by the inocrease in
railway traffic since the former period.” A
good share of the vessels frequenting the har-
bor in those days was American, thus :—

Tone.
British steam vessels..... sseseseenene 284,026
do. gailing * teeseesasnsses. 061,472
Foreign steam betesncaasaneas 2329862
do. sailing “ ......iiiieeie... 18,840
Total tonnage.....covveviveenen. 594,190

It is significant of the depressed condition of
commercial affairs in that year of corisis, 1867,
that the imports at this port fell off almost one-
fourth as compared with 1856, while tho exports
declined to less than a third of that year’s.
Reduced to decimal curremncy, the inward and
ontward entries of that year are here compared
with some previous ones:—

Valae. Value.,
Year. Imports. Exports,
1854 ........... eeo. $5,780,734 $1,092,199
1868 coeivinnnnn. ves 5,494,209 1,616,428
1856 covennennnnnn, 6,743.836 2,205,333
1857 cevevevnennna., 5,808,523 653,667

The customs’ revenue collected at Torento in
the year 1855, amountod to $610,343. In the
next year it swelled to $780,636, and in 1857 it
tell oft to $578,911. '

THE SILVER QUESTION.

Tae silver question is brewing trouble in
the United States, which will one day coms to &
head. The N. Y. Bulletin desoribes the present
phase of the question. *‘The steady depletion
of the Treasury reserve and ite future effect on
financial affeirs, is again attracting attention.
The Sub-Treasury is daily a heavy creditor at
the Clearing House, and, as a member of that
Association, is obliged to settle its balances in
gold or U. 8. notes ; the consequence being that
the gold in the Treasury has now fallen below
118 millions. This has given rise to apprehen-
sions that it is only a question of time when the
100 million limit will be reached: and asthe
Clearing Houee is obliged to give 30 days notice
of its intention to cease paying in gold or United
Btates notes, it is probably the latter fact
which started reports that the Sub-Treasury
contemplated withdrawal from the Associa-
tion. The banks here are guarded in their
expressions on the subject, and show no disposi-
tion to anticipate trouble, having foreseen that
the continued coinage of silver wounld ultipsb!y
compel the Treasury to use it more freely in
payments, and prepared themselves accordingly.
Should the Government decide to use eilver
more largely, as is done at Chicago, Boston and
Philadelphis, where 50 per cent. and upwards of
the payments are in silver certificates, it is not
believed that this will oreate any disturbanee
here. The use of silver would be a great incon-
venience to the banks, ‘owing to its bulk, but
this would be overcome by theuse of silver certi-
fioates. Moreover, it is not improbable that the
Treasury may ineresse its supply of gold from
deposits in payment for silver oertificates sent

South and an influx of gold from Europe, al-
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though any decided movement from the latter
souree is liable to be checked by an advance in
the Bank of England rate. It is, however a
suggestive phase of the silver question, and it is
plain that if the Government ceases to supply
the banks with gold the bauks cannot pay in
that coin, but will, instead, hoard gold in view of
possible depreciation of silver and United States
notes, the tendenoy of this being to put a pre-
mium upon gold. Itseffect on basiness at home
and Ameriean oredit abroad also remains to be
seen. So far as conoerns the withdrawing of the
Sub-Treasury from the Clearing House, it secems
not unlikely that the rule would be changed and
that the banks would conform to Government re-
quirements should the course of events necessi-
tate such a step.”

THE GOOD WILL OF A BUSINESS.

The question, what constitutes the good will of
a business, arose some time ago in England, and
was decided in a manner which impelled one of
the parties to go to the British Court of Appeal.
The result is thus stated by the Economist of
13th ultimo:

A oase in which this question (What consti.
tutes the good will of a business?) was raised
was decided the other day by the Court of Ap-
peal. Between A and B, two partners in & pot-
tery business, disputes arose, aud ultimately,
after litigation, A agreed to part with his inter-
oat in the conocern to B, on coneideration of pay-
of £2,000. A bdlause in the agreement provided
that A should be at liberty to carry on under his
own name bueiness of any kind, at any place he
thought fit, and shortly after the dissolntion of
parinership he commenced another pottery buei-
ness in the same lceality, and sent circulars to
the ocustomers of the old firm goliciting their
support. His former partner then brought an
aotion to prevent him from soliciting bueiness,
and Mr. Justice Kay issued an injunotion, re-
straining him from issuing any moro circulars,
on the ground that in the cate of a voluntary
sale of the good-will of & business, the vendor
{s not at liberty to solicit the onstomers of the
old irm to give their custom to him in a mew
business of the same character. On appeal, how-
ever, this decision has been reversed. The un.
animons opinion of the Court of Appesl appear-
od to be that, unless the agreement for the sale
of the good-will of a busirees expressly stipulates
that the vendor shall not be at liberty to start
another business of the esame kind, and solicit
eustomers of the old firm, heis freeto doeo. And
they were all sgreed that the clause in the agree-
ment in question, which distinctly reeerved to A
the right to start another business when and
where he choee, quite justified all he had done.

T ———

—We gave last week a statement of the re-
oceipts at Montreal, of flour, grain, dsiry pro-
duots, &o., up to 30th ult. We now fiud in the
Montreal Guasette, a statement showing an
unusually lerge exvort of cheese from that port
this season. The number of boxes exported

from Moutreal up to 2nd Augnst, in the years
named, is thus given :—

. It-thus appears thut in five years the export
of cheese has more than doubled. The Gazette
says :—* The make has been well sold up, and
tastorymen have wisely kept their shelves olear,
and prices have besn satisfactory. The market
peioon for finest to-day is 10 conts, whereas a$

! this time last year 0§ cefts was the best obtain-
able.” The export movement of butter tells a
very different story. To date the exports this
year are 8,681 packages, an inorease of 815 over
1888, but & decrease of 1,943 as compared with
1888, of 21,626 from 1881, of 46,684 from 1880,
and of 20,928 from 1879.

—We find in the Quebeo Chronicle a com.
parative statement of arrivals and tonnage at
Quebes, during this year and last, from sea up
to let August :—

SAILING VESSELS.

Vessels. Tonnage.
1883.....ccvvniiinenannn. 859 292,792
1884..... .00 iiiiiiniannn 852 275,774

Less in 1884............ 7 17,018
OCEAN STEAMSHIPS.
1888,...c00iviviinnnnn. .. 142 284,881
1884...c00viveviienineen.. 125 212,628

Leesin 1884............ 17 21,858
FROM LOWER PROVINCES,

1883, (steam and sail)..... 148 86,688

1884, ¢ ¢l 116 52,409

Less in 1884............ 27 14,;'5

The number of arrivals at the Port of Mon.
treal up to the same date was 367, compared
with 278 for tha oorresponding period in 18883,
the decreaze of 6 being due to tha lesser num-
ber of coal laden vessels from the lower ports,
The olearances during the same period were
283, compared with 250 in 1883.

e ——

—The Baginaw Courier gives the following
statement of the receipts and shipments of lum-
ber and kindred produets at Buffalo, N. Y, dur-
iog July, and for the season of navigation to
August 1, as follows:

July. Beason
Lumber, M. feet...... [ 28,287 102,99¢%
Lath, pieces......co000ceve. 1,486 5,467
Staves....... ecenn 110 1,119
Shingles.........oeivieennnn 7,764 15,830

The following statement shows the shipment
of the articles mentioned from Buffaio by canal
from the opening of navigation to August 1:

1884. 1883. 1889.
Lumber, M. feet...... 25,676 82,336 41,612
Shingle8 vevvvvenns... 13,868 833 9,987
Btaves, pounds......... 18,887 28,477 46,363

These figures show a decrease under 1883 of
6,659,674 feet of lumber, 9,620,900 shingles,
and a decrease nnder 1888 of 10,631,700 pounds
of staves.

-

~During June, the last month of our fiseal
year, inland revenue to the amount of $408,627
was oollested in Canads, while from canals and
other sources there was received the sum of
$61,646. The total amount of inland revenue
accrued during the year ending the 80th of June
last is a8 follows:

Bpirits .oooevinnenne Ceetaesserennan $3,61C,496
Malt ligmor............ 6,658
Malt ...... Cerbrenaiansens rreeens 418,056
TODBEOO v v v vvereerrvrnenenenens «e.. 1,436,309
Petrolsum inspection.............. 26,566
Manufactures in bond.............. 89,456
Belzures. . coeeeevivnnne eeeresenas 2,183
Other receiptd#..........ccccur.... 11,770

Total excise revenue..........$5,645,891
Canals.............. secsesvecansssy 856,443
Culling timber ..........0000...... 43,609
Blides and booms.................. 110,509
Hydraulic and other rents.... .o 29,277
Minor publio works.......... .. 20,128
Inspection weights and measures.... 81,392
Gas inspection...........c00nenn. 2,634
Law stanmips ..ooovveenennnnnnnn... 1,678

Total oevuininninennnnnnnn...§ 6,141,760

The revenue received in 1882 amounted to
$6,878,250 showing a decresse this year of

$786,500. The inoreases are in revenune from

public works, from manufactures in bond, and
malt and malt lignor The principal decreases
are : spirits, $292,000 ; tobaeco, $450,000.

B —

~—Further warnings have been given since our
laet issne, of the dangerous ocondition of the
Fire Alarm in Toron:o. At midnight on Suu-
day 10th inetant, an alarm sounded from Box
71, which is on corner of 8t. Vincent and Gros-
venor streets. The men of the Yonge Bt. see-
tion, disoovering no fire in that neighborhood,
went $0 Box 71 and found it had not been pulled,
80 there was nothing for it but to wait for ‘‘the
second ringing of the bell.” When that came it
was "* 85,” corner Agnes and Elizabeth—No fire
there either and ne alarm had been rung thereat.
Then 36" was rung, and off they dashed to
Shuter 8t., which was also wrong. And all this
time the fire was burning on College street, near
a mile away, and the College street firemen had
luckily perceived it without the aid of a fire

alarm bell, go-called, which should have rung
“93,”

MANITOBA PROSPECTS.

It is pleasing to find that the merchants of
Winnipeg speak in very hopeful and reassuring
terms as to the condition of business in that
oity and the Provinoce gemerally. The exper-
ience of those interviewed by a representative
of the Sun, is in marked contrast with that of a
year ago. To-dey they are able to report a
safer and more profitable busineas, failures few,
and the proportion of loss, consequently, small.
Payments for the most part have been promptly
met, and a consérvative policy adopted. A
number of weak and undesirable traders have
been weeded out and- when the present large
harvest has been marketcd and money besomes
more plentifal, outstanding liabilities must be
largely reduced. We reprint in condensed form,
the Sun reporter's conversation with some of the
leading firms:

Mesars, Griffin & Douglass, wholegale provi-
sion merchants, said that the volume of business
this year was not go large as last, but it was a
great deal safer, more satisfastory and profitable.
The proportion of losses was exceedingly small,
and obligations had been promptly met. The
retailers in the west had paid their liabilities in
a very eatisfactory manner. Wholesale men
might have done & larger business this year.
but & conservative policy had been adopted, with
the result that Lusiness was now, and would re-
main, on o satisfactory basis. In their line the
time was rapidly approaching when no more im-
portations would be required, and when the
country would itself produce, not only enongh
for home consumption, but also & surplus for
exportation. The export of butter, he thought,
would commenoe in the fall of 1885. Eggs have
been produced more extensively this year than
formerly, but yet insnfficient for the home de-
mand. Next year it is expected the supply will
be sufficient, and that they can be sold from 15
to 25 cents per dozen, according to season.
Cheese has to be entirely imported, but there is
no reason why it should not be produced here,
and Mr. Douglass believes that it would be a
profitable industry. The importations of h
produocts were rapidly reduced and eoon vou?g
entirely cesse. A movement was now on foot
to establish a packing house,to be run by a
company.

In the experience of Messrs. Sutherland &
Campbell, wholesale grooers, business was
entirely different this year from last year.
There was an ontire absence of the feverish un-
ocrtainty. Things had been worked down to a
eolid basis. There were no meetings of eredi-
tors to attend. Everything is in better shape,
and business is much better. A degree of ocer-

| tainty is felt in sending out goods now, as pay-

ment is counted on. Everyone is more confi-
dent, and pleasure is experienced doing busineas.
A good trade for September and Ootober is an-
tioipated.

Another firm in thesame line, Messrs. Thomp-
son, Oodville & Co., say the conaition of busi

ness is not to be compared to last year, it is far in

!
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sdvance, Although payments have been on the
slow side, they have amounted to sixty per
oent,, snd the prospeot of receiving the balance
as soon as the orop is harvested is capital. City
ayments are good, but very little money can
ast now be obtained from the country. The
volume of business this season has been larger
than at the same time last year. The grocery
trade has been better than any other trade.

Mr. G. F, Galt, ﬁl tl;e bﬂrm G. F.'l‘?x J. Galt,

ke very hopefally of business. e many
tﬁm- vrr{ﬁohp:‘coumd last year have removed
from the commeroial field all the dross.  The
result is that fewer men are now engaged in
trade, and therefore it is much better for those
that stood the test. Coneequent, upon the
exoeptionally low freight rates, goods are much
cheaper than they were last year, and on the
whole, & more solid businese is done. Goods
are at least 20 per cent. lower than they were
last year, absolutely no losses have ocourred
during the season, and a feeling of thorough
confidence pervades the commercial community.
Money, of course is scarce and will be till the
harvest is gathered.

The old firm of Bannatyne & Co. express
opinions very similar to those given above.
The volame of business being dome is, they
find, much the same as last year, butitisona
more solid basis.

The Sun, in commenting on the harvest, says
that the farmers in Southern Manitoba are in
the middle of the barley harvest. The orop is
an exoeedingly heavy one and the grain of the
finest oolor. Two-rowed barley is found to be
the beet for malting purposes and will be sown
almost exolusively next year. Measrs. Howland
& Oo., of Toronto, have sent word that if the
two-rowed erop is of good ocolor, they will be
prepared to pay from 45 to 50 cents psr bushel
for it laid down at railroad stations throughout
the province. The highest price psid in past
years has not exceeded 80 cents, eo that the
farmers this season will make large profits out
of this crop alone. The esrly-sown wheat in
Southern Manitoba is now turning, and will be
ready for harvesting within a week if the
weather is moderately fine, The yield thrcugh-
out that region will be an enormous one.
Between Portage la Prairie and the western
boundary there is an excellent orop. It is gaid
that the finest field of wheat in all the North-
west is one owned by Mr. Corbett, of Moose
Mountain, the yield being estimated at 48 bush.
els to the acre. The oat orop throughout the
provinoce has been greatly improved by the
recent rains. In the Territories, orops of ali
kinds will be unprecedentedly large. Large
orops are reported in the Regina and Moosejaw
distriots, and further west still, on the Canadian
Pasific farms, there will be a wonderful yield of
wheat, barley and oats, a heavy orop of roots
and by no means a despieable crop of corn.

Eorrespondence,

THE COTTON AND WOOLLEN TRADES
OVER PRODUCTION.

On Board 8.8, “Bonavista,”
7th August, 1884.
To the Editor of the Monetary Times.

S1».—O0n my way back from St. John’s, New-
foundland, yesterday at Pistou I found eopy of
your p.potr of 25th ult., which I have had the

o

In it T have read with great interest an arti-
ole on the eotton manufactures of Canads and
the proposed remedy of relief made by Mr. Clay-
ton Slater of Brantford, also a letter on the
woollen industry from the pen of Mr. John Hal-
1am,who seems to accopt Mr. Slater’s estimate of
the consumption of cotton goods suitable to be
made in the country as being 15 yards per head,
and who says that 6,000 looms at this rate will
produee 67,600 000 yards. But as the looms
number 9,000, were they all working the pro-
duotion would therefore be 100,760,000 yards.
If my memory is not at fanlt sn estimate was
made by one experienced in the trade lsst year
that 115,000,000 yards were produced in Cana-
ds although all the mills had not then started.
In addition to these manufactured in Canada,
there was imported about 50,000,000 yards,
nearly hall of this quantity being prints,
whieh were not then being manufactured in the
country, the balance in sundry articles includ-
ing eottonades, dyed goods, &o., &e., making
about 87 yards for every man, woman and child
in the Dominion, assuming 8 population of
4,500,000 souls. This is, deduoting the prints say

—~

26,000,000 of yards, nearly twice the estimated
consumption by Mr. Slater which, as already
stated, he places at 16 yards per head, produc-
tion say 30 yards.

As to the woollen trade I do not wish to iake
special exception to Mr. Hallam’s caloulations
a8 to cost of machinery and manufacture, &e.,
but I am quite sare he is within the mark
when he says that the woollens manufacturing
oapacity is 50 per eent. more than the require-
ments of the country.

His remarks as to the future of the woollen
trade are worthy of consideration and do not
partake of the, to me, absurd propoeition made
by Mc. Slater, and whioh, if carried out, would
at once enhance the coat to every consumer and
put them as well as the trade in the power of &
combination that would effectually orueh out all
individual enterprise in that line.

If we go back a decade to 1874, We had then
great apparent prosperity. As things became
depressed year after year merchants were
blamed for excessive importations thereby de-
pleting the country of its gold. Who had to
stand the losses then? and who benefitted by
cheap goods in sonsequence of over importations ?

The importers and merchants had to stand
the losses if they could. If they could not their
oreditors did, consequently the money did not
go out of the country, and the farmers and pub-
lic in consequence got cheap goods at their ex-
pense.

Now the manufacturers have had during the
last few years their oyole of apparent aubounded
prosperity, but they have killed the goose that
laid golden eggs, by overbuilding and putting
in too much machinery, thinking that there
would be no limit to the consamption.

If therefore they have at present overdone
their market and cannot sell their goods, they
muet suffer by their want of oaleulation and dis-
oretion. Meantime the consumers are now be-
ing supplied with these productions cheaper for
their intrinsic value than they have been daring
my business experience in Canada of over thirty
years, no doubt at a loss to the manufacturers
but at a gain to the consumers.

With manufacturers as well as merchants and
rotail traders, the outcome, as it has always
been, will be the survival of the fittest. Know-
ing Mr. Slater's business qualifications, were I
in his place I certainly would take my ohance
and compete here in Oanada, as he would do
were he in his own: native county, so well-known
in England.

I am, sir,
Your truly,
ANDREW ROBERTSON.

S——
ONTARIO BOUNDARIES.

To the Editor of the Monetary Times :

81r,—In your issue of the 8th inst., you make
certain statements on the Boundary Question,
which find no warrant in the actual history ot
the case. As they relate to my acts and resom-
mendations as Commissioner for Ontario, in
1870.71, and by some inexplicable oversight,
entirely misrepresent both, I ask the privilege
of making through your columns, the necessary
correotion. The writer of the article states that:

* There was a time, when the Commissioner
for Ontario, appointed by Mr. Sandfield Mae-
donald, to ascertain these boundaries, was
willing to accept, on the west, & due north line
drawn from the junction of the Ohio with the
Missiseippi River. Mr. Maodougall, acting for
Ontario, asked Mr. Blake, when he was at the
head of the Government of Ontario, to agree to
a draft of instructions to the Commissioners, to
draw the line on that meridias—Dr. Tache was
aoting for the Dominion—and if he had done
80, Ontario would have been out off & consider-
able distance east of Prince Arthur's Landing.
But Mr. Blake had given the subject sufficient
attention to have become impressed with the
belief, that such a settlement would deprive
Ontario of a large extent of territory, which
properly belonged to her. He cansed the Com-
missioner for Ontario to bring his labors to a
ocloge ; and further investigation by others dis-
closed very important evidence in favor of On-
tario, which was unknown to Mr. Macdougall.”

1. My report to the Ontario Government,
published in the sessional papers of the Legis-
lature, and afterwards in those of Parliament,
shows that I argued, and, I think, proved that
the meridian of the confinence of the Ohio and
Mississippi Rivers, was not the western bound-
ary of Ontario. It appears that the Judieial
Committee of the Privy Council has affirmed
my contention on that point.

2. I nover asked Mr. Blake to agres © to draw
the line on that meridian,” but with the map
before us, pointed to the north-west angle of the
Lake of the Woods, as the south-western limit
of the Province, and stated my reasons for that
ocontention, which were, a fow days afterwards,
embodied in my report. The Privy Council, we
are informed, has corroborated my report on
that point also. - .

8. If the  further investigation by others,”
which ¢ disclosed very important evidence in
favor of Onsario,” refers to the elaborate collee-
tion of extracta from Siate papers, and contem-
poraneous history, that had little or no burm‘gl
on the question of Ontario’s preeent leg
boundary under the British North America Ast,
of Commissioners Lindsey and Mills, published
in handsomely bound books, at great eost to the
oountry, then I am bound to say that after
diligently reading both, I failed to dissover any
‘ evidence” that a Court of law would admit to
be relevant, ‘* which was unknown’ $o me when
I made my report.

I am, &o., &o.,
Wy, MiopouUGALL.

Queen’s Hotel, Toronto, Aug. 11, 1884.

—_

THE MANUFACTURING DISTRICTS
OF BRITAIN,

—

A perusal of old country newspapars up to 1st.
and 2nd. instant discovers a generally dall econ-
dition of eommereial affairs. The London
Economist of 2nd. inst. says that in leather the de-
mand is not active, and parcels taken sre montly
small. Ia the silk trade, the market has become
staguant and prices are weak. In the fiax and
jate trades the situation is as desoribed farther
on. In Liverpool cotton is firm.

Beaprorp.—The quieter tone in the wool
market continues. Prices are nominslly un.
changed since last week, but sellers are to be
met with who will make slight ooneessions to
effect sales. Mohair and alpacs are also firm,
but with no transactions worth reporting. The
yarn market is also quiet. Foreign users are
sending comparatively few new orders, but are
vreparing for more rapid deliveries of what they
bought sometime ago. A few inquiries are made
in two-folds, and in mohair yarns new business
is still forthcoming. Prices are on the whole
fally maintained. Frames are all exoeedingly
busy whether for the home or ehipping trades.
The piece trade is not satisfactory. Good orders
are in hand both for America and for China and
J.psn‘,‘nl‘mt the home and continental branches
are d

Norrinaeax.—The output of colored laces is
still large, but on the whole the lace trade is in
a very depressed state. Millinery laces change
bands slowly, and prices are all in favor of buy-
ers. Other novelties are constantly being pro-
duced, but up to the present no design has
secured public patronage to any large extemt.
Fine bobbin nets meet a slower demand than
was recently the case, and plain nets are heavy
of sale. The ourtain branch is quiet, with no
improvement in the inquiry, and mueh machin-
ery remains unemployed. The strike in this
branch still continues. There is a steady
export of Jace machinery, principally to the Con-
tinent, No improvement can be reported in
the hosiery trade, and prices remain very low
all around. The market for lace and Liosiery
yaros is in a languid condition, Fine yarns are
steady in value, but otherwise the market has a
drooping tendency.—Glasgow Herald, 1st. Aug.

Dunxpee.—A steady demand prevails for jute,
and the unfavorable reports of the orops. tend
to inorease confidencs, looking at the extremse
lownees of quotations. About 6,000 bales, new
orop, have sold to arrive at easy rates, inoluding
8,000 bales to Dundee yesterday, N.8. in heart,
Oetober, December, Cape, at 111. 10s. About
15,000 bales in dock brought steady prices, from
9l 58 %o 181 102. The Caloutta telegram advises
a steady market. In Dandee, jute ﬁodl are
rather firmer, but the holidays have interfered
with business during the early part of the week.

From Mossers, Geo. Armitstead and Oo's
weekly oiroular on flax :—‘ The market eom-
tinnes firm and parcels on spot of good qualily
are held for full prices. There is a moderate
inquiry but the business passing is confined fo
small parcels, and holders are not anxious
sellers at the moment? owing to the stronger ad-
vioes from Rossia. ere is litile change to
report in the Russisu markets. Very little .is




186

THE MONETARY TIMES TRADE REVIEW AND INSURANCE CHRONIOLE.

offered for shipment, and prices all around are
firming.”

Manilla hemp is dearer in London and in
Liverpool, with advancing prices. Fair sold at
431 per ton. The usual weekly telegram had
not been received to yesterday. Most of the
hemp at auction on Wednesday was bought in.
819 bales Sisal sold at 191 58 to 201 per ton.

MancHESTER,—There is no new, feature to
report in the oondition of our market. The
demand oontinues exceedingly insctive in all
departments, nor does there yet appear any
symptoms of improvement. In bundles there
has been a moderate business in forties India
male. For China and Japan orders have les-
sened. Continental transactions. also show a
falling off. Quotations have not appreciably
altered, but spinners have exhibited less firm.
ness than they did at the close of last week.
Manufactaring yarns have again bsen sparingly
dealt in, and yrices have declined 3d per lb. on
the week. Cloth has been no better to sell.
Quaotations do not vary much, and generally
makers decline to make any but very slight con-
oessions. Medium and low shirtings continue
in request for China and India, but the best
makes remain neglested, aud, if anytbiog,
rather easier to bny. Printers and other goods
for finishing purpores have been in slower
request. T'cloths, Mexicans, and domestios
bave been little sought after, and sales only
practicable at unusually low prices.—Economist
2nd Aug.

FIRE RECORD.

Oxtario.—Highgate, Aug. 6.—A well known
old building near here, ¢ Mason’s Mill,” which
was8 unocoupied, took fire this morning, and
when discovered was too far gove to be saved.
Mill and contents destroyed. Insurance, $2,000
in Lanoashire.——Nichol. Aug, 12th.—Jeremiah
Wright’s dwelling consumed, loss $600. No
insurance.

OrnER ProviNcEs.—Montreal, Aagnst 1st.—
A. Toupin’s barber shov burned, loss about $2,.
000, iveured in the Royal for $2 000.—
Halifax, 1st.— Theakston & Angwin’s hardware
store partisilv burned. ineured as follows:—
Union and Phenix $7,000; Imperial $3,000:
Citizens $3.000 : Liverpool & London & Globe
$2,000.——St. Henri July 31lst.— Alex Cleg-
horn’s meat factory burned loss $4,000; Insured
for 92,000 in Western and Lancashire.——St.
Boniface, Man.—M. Fecteau's farm houee bnrn-
ed, lose $1.200, insured $800.——8ydney 3ist
July.—In & thunder storm, Dr. McLennan Tay-
lor's house was struck by lichtning and
much damaged; aleo Mrs. Col Read’s house
and furniture dsmaged by Bsame means.
——Campbelton, P. E. I.—Aug. 7th.—John A.
Matheson’s lobster factory burned.  Over
81,000 worth of lobsters and all the fittings, in-
oludivg a large number of traps, were destroyed.
No insuranes.—— Montreal, Aug. 10.—A grooer’s
shop on the corner of Chatham and 8t. James
street, partially burned ; lose, $400; fully in-
sared.

—The goods exported from Pieton, N. 8., dar-
ing the fisoal year 1884 were of the value of
$109,707. The quarter ended with September
last contributed $73,000 of this sum and that
ended with March only $42. Customs’ duties
oollected at the port amounted in 1883-4 to
$45,190 and during the previous twelve
months to $57,678.

—A despatch from Boston, dated last month
states that the Union Pacific Railway’s state-
ment for May shows the total gross earnings to
be $2.112.332 ; net earnings, $942,474, a deorease
of $184,840 from last year; earnings for five
months to May 31, 89,300,805, a deorease of
ot $1,395.230 from the corresponding period last
vear. The net earnings for five months were
$38,243,000, a decrease from 1883 of $2,027,854.

INSURANCE NOTES.

As to the investments of life corporations, we
find that in Franoe in 1879, no less that 81 per
cent. of these investments was in three classes
of security and in the following prcportions,
viz.:—Government funds, 34 per cent.; house
property. 20 per cent.; railway debentures, 27
per cent. ; but in 1883, only 79 per cent. was
represented in these three classes, and in =
changed ratio, viz..—Government funds, 18 per
cent.; house property, 26 per oceut.: railway
debentures, 85 per cent.  Of course, the conver-
sion of the 5 per cent. rentes has been the chief
oause of the above changes.

The firat instance of the death penalty for

arson being enforoed in Alabams, says the New
York Insurance Chronicle, ocourred last Friday,
when three * fire bugs,” all white, were hanged
by the neck until they were dead.

A paragraph in an American insurance jour-
nal relates that ¢The British fire insurance
companies seem determined to make themselves
permanently at home in this country. Thay
are buying up the most eligible sites, and erect-
ing or purchasing the finest buildings in the
centres of our great cities.” As an instance of
which the Imperial Fire Insurance Company of
London has just illustrated this praetice by pur-
chasing the * Brown Building,” on Walnut street,
in Philadelphia.

The manager of the Detroit Brard of Fire
Underwriters Compact, Mr. Chas. T. Rothermel,
has issued his report. The number of agencies
represented in the Compact at the oiose of the
second fiscal year on Jaly 1, 1834, was 39 against
35 at liko date last year. The preminms received
by thess agenocies daring the year amounted to
$623,152, against $548,804 the previous fiscal
year—an increass of $74.348. The ocost of the
compaot Jast year was ‘90 of 1 per cent. of the
net premiams agaiust 1.078 per cent. during the
previous year. Mr. Rothermel in rsmarking
upon tne satisfactory manner in which he has
boen able to fight the batiles of the companies
dec'ares that * the sucocess of the Detroit Board
of Fire Underwriters Compact has proven to the
sompanies the importance of giviag uniform
action and support to Compact managers.”

Some procrastinating people say they will
insure their livee—sgometime. Others who think
they will ba better able to pay preminms after
awhile promisa themselves to ivsure—eomstime.
People who dislike huste, young men who are
waiting for the responsibilities of later yeara,
persons of irresolute and shifting convieticna, all
say thoy will insure—sometime. And thus the
ery ‘ to-morrow and to-morrow and to-morrow,”
mocks the duty of to-day and ‘ sometime
uever comes.

What is the best illuminant for light-houses ?
Experiments to help answer this question are in
eourse at the South Foreland, and other nations
than Britain have sent scientific men to make
the trial. These tests will extend over a period
of several months. Trinity House appears
determined to settle the reapeotive advantages of
eleotricity, gas, and oil. It is not 8o easy to
determine their merits as might at the first be
supposed. The electrie light so brilliant that it
can scarcely be looked at on a clear night from
a distance of three miles, is found to be soarcely
more penetrating during a dense fog than a very
mnch smaller illuminating power of gas. The
chief objection to gas is the great amoant of
heat engendered, which affects the lenses, and
makes it necessary to limit the quantity used.
Baut for this, it is probsble that gas would be
found to be the most penetrating light in hazy
weather. When a light, limited ¢o the ordinary
volume of illumination now used was ¢xamiuned,
it was found that the gas penetrated further in
a fog than the eleotric light. But on doubling
the quantity of the electrio light the eleotrie
light was found to be slightly the more pene-
trating.

NEW BRUNSWICK LUMBER.

Under the heading ** A Waning Industry,”
the 8t. John Telegraph, about the close of July
had the following:

At present there are in port, loading deals for
Alex. Gibson, ten vcssels, four steam and six
sail will olear for sea, carrying fully 2,500 stan-
dards of deals. The cargoes of the vessels still
remaining will amount to 2,600 standards more.
Up to date, including vessels now loading, it is
estimated that Mr. Gibson’s shipments amount
to 62.000,000 feet of deals, carried in 68 veseels,
87 of which are steamers. On the first of Aug.
last year 66,000,000 feet of lumber had been
shipped. by him during the season to that date.

It is interesting in this connexion to note the
extent to whioh the the steamers have out into
the traffio formerly monopolizsed by sailing ves-
sele. As regards the ehipment of this large
operator the following will illustrate the manner
in which the steamers are superseding eailing
vessels in the deal.carrying trade:—

Steam.
0

11

29

23

50

The figures for the present year are of course
oonjectural as to the future but are based on
reliable estimate. As two steamers on the
average oarry as much lumber as five saiicg
vesgels, the extent of the inroad upon the trade
of the latter can easily be comprehended. Tak-
ing the estimate of Mr. Gibson’s shipments for
this year at 90,000,000 feet, the amount carried
by each would be:—

Feet.
Steamers ......eccceecscesseesss.65000,000
Sailing ship8..ceeeieecaanss ceraens 25,000,000

In 1882, two steamers alone, the Missouri and
the Kansas, carried away no less than 3,000,000
feet of deals.

Mz, Gibson is handling a stock this year that
will approach very closely his heavy operations
in 1877, 1882 and 1883.

The Nashwaak orop this ssason amounts to
29,000,000 feet of loga, of which 12,000.000 have
reached St. John for shipment. From Randolph
& Baker this spring he bought 10,000,000 feet;
from George Barnhill 3,500,000 feet; from Geo.
Eaton, Shulee, 4,000,000 feet; from W, H.
Marray 4,000,000 feet, while F. Tufts & Co., his
agents, have purchased about 15,000,000 feet
from operators on both sides the Bay. All
the lumber which comes from Bt. John for Mr.
G. is surveyed by Messrs. Salis & Courtenay,
whq keep an acourate record of the operations
for each year- These exhibit the following
figures for the past nine years:—

Sup. Feet. Vessels.
1876 weeeviiinniennnnnns 68,874,983 94
1876 cevevnnn. cesnsens. 93,608,549 126
1877 ...... verene ceeres 104,479,813 141
1878 cevvivennnnen ... 71,867,790 87
1879 (estimated)........ 25,(:00.000 30
1880 ........ cereneesas 76,926,008 97
1881 ...iiiieriiinnonne 80,501,843 94
1882 ...... cesesrenesne 110,152,527 126
1838 s.vvvvnecnnrananss 97,588,718 117

Ten years ago the Aochor Liae steamers were
ocoasionally chartered to carry deals, but the
disoriminating tariff of ship laborers made the
sxpenses too heavy to leave any profit in the
trade.

Ia former years, notably last season, nearly
all the mills in 8t. John were employed on large
contracte of sawing for Mr. Gibson. This spring
only two of them are sawing his logs: R. A.
Gregory’s mill, Carleton, and Cowan & Gaskin,
above Iadiantown. All of the logs cut on the
Nashwaak are sawed in the Marysville, Robinson
and Morrison mills.

&=

NEW BRUNSWICK RAILWAY.

The fourth annual meeting of the New
Brunewick Railway Company was held in their
building in St. John on Thureday of last
week. Mr. Samuel Thorne, president, ocoupied
the chair and Mr. Geo. Stephen was present.
The old board of direotors was re-elected with-
out change. The annual report suys that the
increase of traffic anticipated at the beginuing
of the year, did not come, partly because of the
dull state of bueiness, generally more or less felt
by all railways on this continent. The failure
of F. Shaw & Bros., large shippers of hemlock
bark extraot and leather, and the destruction by
fire of James “Murchie & Sons’ saw mills at
Woodstock, and B. A. Eaton’s saw mills at
Forest have also had the effect of decreasing the
earnings. The passenger trsffic has increased
9 per cent., or $17,489.56. The freight traffic
shows a decrease of about 6 per cent., or
$22,620.57. The groes earnings for the year
are $635 849.75. During the year 4463 miles of
railway were operated. The total namber of
passengers carried was 168,943, carried one mile
19,879,707 : average rate of passengers per mile
-02050. The total quantity of freight oarried
was 211,258—carried ore mile 13,874,200 tons;
average rate per ton per mile -02650.

On improvements there was expended during
the year $68,765.20. About 5,000 tons of steel
rails were laid down on the Si. John & Maine
geotion, which is now all steel. Extensive
repairs have been made on the track and the
bridges, including 80,000 new sleepers. Twenty
miles of the rosd between Watt Junction and
8t. Andrews have been relaid with the best of
the iron taken from other portions of the line,
The bridges generally have been thoroughly
overhauled. The old direotors were re-elected.
Samuel Thorne was appointed president, Hon.
Isano Burpee vice-prerident, J. B. Burpee, gen-
eral manager, and A. Seely, secretary-treasurer.
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REMOVING PHOSPHORUS FROM IRON.

Andrew Carnegie, the well-known Scotch iron-
master of Pittsburg, gives the following deserip-
tion of how Messrs. Thomas and Gilchrist suc-
ceeded in devising their now famous process for
eliminating phosphorus from iron. The story
reads almost like a fairy tale. This writer saye:
* In making steel, ten tons of molten pig iron
are run into & big pot called a econverter, and
hundreds of jete of it are blown up through the
mass to burn out the silica and carbon, and
finally to make it steel. Now phosphorus has
a greater affinity for lime than for iron when it
reaches a certain temperature, and when the air
blast brings the mases to the required heat, the
million particles of phosphorus, like so many
tiny ants disturbed, run hither and thither
quite ready to leave the iron for the lime. In
experimenting to get rid of the phosphorus,
these clever young men (Thomas and Gilchrist)
first put a lot of lime in the bottom of the pot
a8 a bait, and into this fly the ants, perfectly
delighted with their new home. The lime and
the slag float to the top and are drawn off; but
mark you, let the temperature fall and the new
home gets too cold to suit these salamanders,
although the temperature may be over 2,000°—
hot enough to melt a bar of steel in & moment
if thrown into the pot. No, they must have
2,500° in the lime, or they will rush back to the
metal. But here lay a difficulty, 2,600° is so
very hot that no ordinary pot lining wiil stand
it, and of course the pot itself will not stand s
moment. If ganister or fire-brick is used, it
just orumbles away, and besides this, the
plaguey particles of phosphorus will rush into
it and tear it all to pieces. The grest point is
to get a basic lining—that is, one free from
gilica. This has at last been accomplished, and
now the basic process is destined to revolutionize
the manufacture of steel, for out of the poorest
ores, and even out of the puddle cinder, steel or
iron much finer than any now made for rails or
bridges, can be obtained, and the two young
chemists, patentees of the Thomas-Gilchrist
guccess, take their rank in the domain of metall-
nrgy with Cort, Nelson, Bessemer and Siemens.
These young men have done more for England’s
greatness than all her kings and queens and
aristooracy put together !”

—Yare Insurance THE TRUE SHEET ANCHOR.
—Let the tree be known and judged by its fruit.
In 1883, the life insurance companies doing buei-
ness in this State, during that period ( one year)
paid to the widows and orphans of 't!ae land
nearly $34,000,000. How many families that
vast sum saved from drifting on to the barren,
rocky and pitiless shores of destitution we are
wnable to compute with preeision, but almost
any mind can form an estimate of the number
that will not be far from the sctual truth. ‘What
the life companies did last year is to be done
with a larger sweep of beneficence this year and
in yearsto come; for the means of 'cnry.ing on
this great and good work are a solid existence
and securely placed for all time. They amount-
ed December 31, 1883, to the magnificient sam
of $471,805,921 held for the benefit of the ber-

-eaved and helpless, and guarded more ocarefully
and securely than any other fund in existence,
and so ample is their sufficiency that they show
a surplus of over $80,000,000, or $120 for every
$100 above the sum required to folfil a1l exist-
ing contracts. This work of benefioence is there-

.| operated upon by & workman it exploded.
..| man, whose occupation was described as that of
- | a fitter, sued for and obtained damagesa from his

'3 | employers, who, in their turn, sought to recover

.. | the amount from the Employers’ Liability As.

- | saranee Corporation, with whom they had in-

‘| sured themselves.

fore bound to prosper and increase, and the basis
on which it is founded is certain to deepen and
broaden in proportion, so a8 to render every step
onward as sure and firm as the earth’s foundation.
Such is the true family sbeet anchor—genuine,
regular, old-line and infallible life insurance.

INSURANCE AGAINST EMrroYers’ LIABILITY.—

-| An important questior as to the risks covered
.| by & poliey of insurance against employers’ lia-

bility has been decided by the Court of Appeal.
A shell, brought by Lord Charles Beresford from
Egypt, was given to the Henry Rifled Barrel
Engineering, &c¢., Company to be cut in two, in
order to be used as an ornament. Theghell was
believed not to be charged, bat as it turned out,
was actually a live shell, and while it wus being
The

The corporation, however,
resisted payment on the ground that it did not
come within the gcope of the business of a fitter
to cut shells, and that the risk was not
covered by the policy. Ia the Divisional
Courts, the opinion of the judges on this
point was divided. The Cours of Appeal has,
however, held that, although the -cutting
of shells may be a very exceptional ocou-
pation fox a fitter, yot it was part of the ordinary
business of an engineer to receive iron, old or
otherwise, and make it into something else, and
that the policy of insurance must, therefore, be
held to cover all accidents which might arise in
connection with such a business.

—The Iaspector of Insurance for the Province
of Quebeoc, Mr. Walter Smith, has been studying
the mixed mutual fire insurance system of Oa-
tario, with a view of deciding on its merits, be-
fore recommending its introduction in Quebes.
He recommends that fire polisies be made uni-
form in their conditions, and that these be made
statutory, as is the oage in Oatario. The in-
spector calls attention to the liability of mem.
bers of mutual companies, after the companies
in which they were insured have becomse insol-
vent, or have ceated to do business. This,
matter, he says, bas been the subjeot of much
litigation, but that owing to the diffsrent
opinions of the judges, the decisions have not
been satisfactory ; several of them have been
sppealed from, and, in his next report he is to
give decisions of the higher courts to which
appeals have been made. The inspector further
calls attention to the fact that many of the
mutusl fire insurance compaunies ot the province
do not come under the inspeotor's sapervision
unless at the request of twelve persons interested;
such is the law, 45 Vie., cap. 48, gec. 13, P. Q.—
these companies do not report to the govern-
ment. The inspector makes the business-like
suggestion that the law of inspection be changed
to apply to these companies, of which there are
thirty or more.

Lommercial,

BRITISH MARKETS.

Loxpox, Aug. 13th 1884,

Beerbohm’s report eays;—Fioating cargoes—
‘Wheat, buyers hold off ; maize, none offering.
Caz:goes on passage— W heat, very heavy; maize,
easier. Mark Lane—Wheat and maize rather
easier; good oargoes No. 2 spring wheat for
prompt shipment 84s. to 34s. 6d. was 35s.
English and French country markets, generally
cheaper. Imports into the United Kingdom the
past week—Wheat, 285,000 to 290,000 qrs;
mazie, 195,000 to 200,000 qrs; flour, 180,000 to
185,000 bble. Weather in England, less oppres-
sive. Liverpool—Spot—Wheat, heavy; maize,
eagier; No. 1 California, 78. 6d.; No 2, 7s. 4d.;
a. r. w,, 78. 8d.; epring 72, 1d. all two pence
cheaper ; maize, 58. 43d. halfpenny cheaper.
Paris-—-Wheat and flour rather easier.

LiverrooL, noon, 13th 1884,

Flour, 10s. to 11s 6d.; spring wheat, 7s. 3d.
to 7s. 5d.; red winter, 7s. 4d. to 7s. 6d.; No. 1
Cal., 7s. 9d. to 8s. 2d ; No. 2 Cal., 7s. 7d. to Te.
9d.; corn, 5s. 43d.; barley, 6s. 6d.; oats, 6s.
5d.; peas, 69. 8d.; pork, 76s.3d. ; lard, 89s. 6d.;
bacon, 50s. 0d. to 51s. 0d. ; tallow, 85s. : cheese,
588. 0d. Breadstuffs dull and negleoted; prices

nominal,

AMERICAN MARKETS.

New Yorg, Aug. 13th 1884.

Cotton firm at 10e.; futures easy; August,
10.73; September, 10.84; October, 10.55;
November, 10.40. Flour dull; receipts 14,000
bble ; sales, 12,000 bbls, sll unchanged, Rye
dull and easy, no decided change. Wheat
—Receipts, 228,000 bush.; firmer; sales,
5,368,000 bush, future; 365.000 bush. spot;
exports, 178,000 bush.; No. 2, Chioago, 860.;
No. 2 red, 90c. to 9140.; No. 1 red and white
State, $1.02, Barley nominal. Malt unchanged
Corn stronger; No. 2 sold at 63c.  Oats firmer,

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & GO,

Wholesale 6rocers & Importers
HAMILTON.

NEW SEARON'S JAPAN TEAS.

Choice Green and Black Teas, all grades and
sorts.

BARBADOES & PORTO RICO SUGARS,

A full assortment of all grades of GRANU-
LATED AND YELLOWSR, produced at the
several Canadian Refineries.

QOomplete stocks in all lines of GENERAL
GROCERIES.

James Turner & Go,,

HAMILTON,

SELLING @ AGENTS.

Butts Prince George,10s. Cbhewing
Tobacco.

Caddies Jolly Dogs, 108 & 128 Smok-
ing Tobacco. L

Crown Jewel Chewing Tobacco.
Put up in Tin Foll, and in 10s Paper Boxes.

W. H. GILLARD, JOHN GILLARD.

W. H. GILLARD & Go.

Importers & Wholesals Grocers,

HAMILTON.

SUGARS:

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

$W Bee Samples in hands of our Travellers.

B. K. HOPB.

ADAM HOPE & CO.

HAMILTON,

Hardware and Metdl Merchants, |

JONES’ Spades, Shovels, Forks and Draining Tools,
a large stock of all their Brands. Jobbers get
o‘l:r rrios List. Equsl to “ Amea” in quality and
cheaper.

mnmmg{lwtnmélnb¥ !Blym Bros. & Co., very
su oY U an nisn.

CAR lAs E S O?INGDdoomw n‘:}wno. stock of Gan-

anogue Sprin ., 86001 :

HOOKS & IINGEN, heavy sud light, T hinges,
Bqt‘kt: and Washers, Cowsn & Britton, celel
make.

WRINGERS, Boyal Canadian, by Cowan, best in

the market.

SNATHES & CRADLES, Skinver & Co. make
‘also Parmenter & Bullock and Gouletbe in
stock ; “ Gananoque,” 'We Are

0.J. BEOPE.

still mghinlhhon&stnl agture,
scﬂ;ﬂgmmd from the ocelsbrated
makers Hubbard, Blake




‘and unchanged.

- 1 Pots are &‘uoted at $3.90 to 94, seconds, $3.50.
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mixed 86¢. to 870.; white 40¢. to 47c. Sugar
unsettled ; standard A., 6 1-16 to 63c. ; out loaf
and crushed, 7o. to 736. Molasses quiet Rice
steady. Petroleum unchanged. Tallow firm at
6gc. Pork steady; new mess, $17.25 to $17.50.
Beef steady. Cut meats firm; pickied bellies,
90. to 9jo.; shounlders, 740.; hams, 12§c. to
18¢.; middles stonger; long clear, 100. Lard
strong at $7.85 to $8. Butter and cheese firm

CHicaao, Aug. 18th 1884,
Wheat market unseitled, closed at 784c. Au-
gust; 8l}o. September; corn excited, opened
613c. and closed 52§c. ; nominal August. Pork
$26 for August ; short ribs $9.70 for September.
Fiour dull. to

MONTREAL MARKETS.

MoxTREAL, AUg. 18, 1884.

A good many dry goods houses still report
fair orders, and wholesale grocerymen speak
well of the amount of trade doing. In pig iron
there is some improvement to be noticed, and
prospects are decidedly better. O.her lines
show no material change. Remittances are not
very brisk, but this is a season when couniry
payments generally are slow in coming in, and
there is nothing unusual in the present slack-
nees in this respect. Failures arefew and unim-
portant. The money market maintains its former
tone oall loans beingstillmade at 5 to 54 per oent.
snd discounts at 7 per cent. Sterling exchange
8 7/16 to 8} for 60 day bills. The stook market
has been stronger and rather more aotive ; latest
quotations for Montreal are 1903 to 191;
Toronto, 177; Merchants, 110; Commerce,
121} ; Ontario, 106} ; Federal, 52 asked.

Asnzxs.—In this line there is not & great deal
doing, receipts are behind last year’s at this date
but stocks in store are pretty fuil here, as well
a8 in Liverpool, and shipments are light. No.

Of Pearls there have been only two lots lately
recsived, and quotations remain at $4.80 nom-
inally.

OxMENTs.—Portland Cement continues steady
at $3.25 per brl.; round lots, $2.90 to $3;
Roman, $3.76; Canadian, $1.76; Fireclay, $2
per bag ; Firebricks, $20 to $30 as to brand.

Dry Goops.—Travellers for some houses are
coming home, those of others continue out and
report fair orders, but it is generally admitted
that sales tu date are behind those of corres-
ponding period laay year. A good many expeot
to make up the deficienoy later, and it is natural
to expect & larger proportion of buyers to visit
the oity this fall than usual, when the bulk of
purchagers of heavy woollens, underwear, &o.,
will be made. At the moment there seems to
be a general indisposition on the part of retail-
ers, $0 buy largely of these goods, as well as of
eottons. The Merchants Manufacturing Co.
havs shut down a8 anticipated.  This is & light
month for payments, -and there is not much
money coming forward at the moment, indeed
some find remittances slacker than they should
be. Country merchants state that good crops
are general, éven the farmers have to admit
that. It is to be hoped they will push collec-
tions this autumn, and not be put-off by the
farmer who would rather put his money out at
faterost than pay his store-bills with it.

Dnuas axp CamMmicaLs.—The week shows an
improvement, and orders are repoted heavier.

ine is rather demoralized at present,
owing to the failure of a large Milan factory.
It is stated that manufacturing has been done
at & loss, and that an advance is probable ; other
prices remain about the same and we quote : Sal
Soda $1.10 per 100 lbs.; Bi. Carb. Svda,
9240 to 2.50; Soda Ash $1.65 to 81.75;,
Bichromate of Potash, per 100 lbs., $8.50 to
$10; Boras refined, 11 to 13§e.; Cream Tar-
tas orystals, 80 to 81o.; do ground 384e. to 87¢. ;
‘Tartaric Acéd, 54 to 58c. per Ib.; Caustic Soda,
white, $2.40 to 2.60; Sugar of Lead, 9 to 1lo.;
Bleacking Powder, $3.25 to $4.00 ; Alum $1.75
to $1.90; Copperas, per 100 1lbs., $1.00;
Ground Sulphur, $2.50 to $2.76; Flowers Sul-
phur, sublim per 100 lbs., $2 75 to $8.00; Roll
Sulphwr, $32.40 to $3.60; Sulphate of Copper,
$5.76 to $6.60 ; Epsom Salts, $1.35 to $1.40; Sait-
petre, $9.00 to 9.50; German Quinine, $1.60
English and American do., $1.60 to $1.75, as to
per os. hbottles; Opium, $4.560 to

et e )

95.00; Morphia, $3.20 to $2.80.
gort, 298 to 330. White, 40 to 550. Hellebore, 20
to 246 ; Carbolic acid, 70c.

far, and only small lots of new dry fish are
coming forward, $4.75 to $5 being the price;
New North Shore Salmon is also in limited sup-
ply as yet, and prices are hardly fixed, in the
meantime $18.50 to $19 is being asked for No. 1.
No other lines in the market now.

Provinces account, but aside from this there is
little doing and the market is really inactive.
We quote: Superior Eztra, $5.15 t0 $5.26 ; Extra
Superfine, $4.70 to $4.80 ; Fancy, $4.30 to $4.40;
Spring Extra, $4.20 to $4.80; Superfine, $3.25
to $3.40; Canadian Strong Bakers’ $4.75 to $5;
American do., $5.25 to $5.60.
$8.25; White, $8.50.
:)0105.25 per brl.; Ordinary, $4.80 to $4.60 per
rl,

standsrd of the last few weeks, and the general
expression of the trade is one of satisfaction.
There is an active enguiry for teae and more
selling; not quite so much doing in sugars, but
in all other lines there i8 a very fair movement.
Lower grade Japans are reported advanced $2
to $3 a peoul at Yokohama; blacks and greens
are unchanged. There have been reported sales
of round lots granulated sugar by refiners at
6§c., of Yellows there is now a better assortment
to be had, and there is less disposition to con-
oede in these lines. Weo hear of some trans-
aotions in Molasses in round lots at 3le,, but
holders generally are inclined to be stiff in their
views, Rice still searce; the mill is now busy
on a better quality than last. Market continues
bare of currants, but some on the way are
expooted to sell at 430 ; Valencia raisins selling
in a moderate way at about 44 o.; other lines
unchanged.

a very fair character.
much change, except that splits continue very
soarce, and advanced quotations ave being made
as noted. There is a good demand reported in
England for buff and splits. In calfskins good
bootakins are scarce, and prices firm. We quote,
Hemlock Spanish Sole B. A. 25 to28e. ditto, No.
2 B. A. 22 to 260; No. 1, Ordinary Spanish,
#4o. to 2530 ; No. 2 ditto 22¢. to 236 ; No. 1
China 280. No. 2 2le¢. ditto Buffalo Sole No. 1,
21 to 2%¢. ditto No. 2, 194 to 2le. Hemlock
Slaughter, No. 1, 26 to 2740;
light and medium, 83 to 88¢; ditto ditto heavy,
88 to 866.; Grained, 34 to 88o.
large, 22 to 30e¢,; ditto small, 16 to 24e.
Calf-splits 30 to 82c.
46 lbs) 70 to 80c; ditto (256 to 84 lbs)
80 to 70c.; Russet Sheepskin Linings, 80
to 50c; Harmess, 34 to 830; Buffed Cow,
per ft., 14 to 160. Enamelled Cow, 15 to 160.
Patent Cow, 15 to 160. Pebbled Cow, 11 to
L63e. Rough, 2338 {o 28o.
Calfskins. 80 to 856 ; Russet & Bridle, 45 to
56¢.

iron at home is assuming a firmer ione, and
quotations are sixpense a ton higher for makers’
brands.
about 41/6d. Looally there is a good deal better
enquiry and the prospeots seem more encourag-
ing. The Biemens works at Londonderry, N.8.,
are advertised for sale on the 14th, and should
they be closed there will be a considerable de-
mand created for Scotch. Bar iron remains un-
changed ; Oanada plates are scarce on spot and
firm in price. Coke tins are a little dearer,
owing to an active demand at home, and prices
have gone up from 3 pence to 6 pence a box;
thore i3 also a good local demand and very little
stook. Pig iron is up a little and quotations are
firmer ; Load is also reported as advancing.

Gum Arabic, | per 100 Ibs. :—Pig, $8.75 to $4.00 ; Sheet ; $8.75
t0 $4.00 ; Shot, $6 to $6.50 ; best cast Steel, 113 to
1230., firm ; Spring, $8.50, firm; Tire, $3.26 to
93.50, firm Steigh Shoe, $2.25 to $3.50. Round
Machinery Steel, 33 to 4c. per 1b. Ingot Tin, 33
to 240. Bar Tin, 35.; Ingot Copper, 16 to 18}e.
Sheet Zinc, $4.50 to $5.00; Spelter, $4.25 to
$5.50 Bright Iron Wire, Nos. 0 to 6, $2.75 per
100 lbs.

Provisions.—A scarcity of the finer grades of
Butter exists in the city, and buyers are looking
for supplies through the country, causing quite
an amount of strength in the market. For
creamery 20} to 220. is being asked ; townships,
18 to 200.; Morrisburg, 17 to 180.; Weetern,
13 t0 160. Cheese has been rather easier the
last fow days; fanocy quotes 10 to 104¢. ; medinm
8% to 9jo. Pork is steady with only a moderate
trade passing. We quote Canadian Mess $31
to $21.50 ; Western mess $19.50 to $30; hams,
14 to 150.; bacon, 13 to 1840.; Lard, 10§ to
11}o. Striotly fresh Eggs bring 19,

Paints Axp Oirs.—There have been some
rumours of an advance in Britain in leads, but
positive information is yet lacking. Business
with paint and color men is a little better, but
payments are not 80 good. We quote :—White
Lead (genuine and firsi-class brands only) $6.35
t0 6.75 ; No. 1 $5.50 to 6.00; No. 2, §5 to 5.50:
No. 8, $4.50 to $4.75. Dry White Lead
8 to 6}0.; Red do. 5 to 5}o. These prices
for round lots. London Washed Whiting 56 to
to 60c.; Paris White $1.25 to 1.50 ; Cookson's
Venetian Red $2.00 to 3.60; Yellow Ochre, $1.50
to 1.75; Paris Green, 19 to 20c. Oils do not
show any material change, and we quote Raw
Linseed 54 to 550; Boiled, 58 to 5%0; Steam
Refined Seal 624 to.650; Pale vas. 56 to 570 ;
Cod oil is firm at 60 to 624c on epot, or 60¢ to
z;rive; Cod liver, $1.35 to 1.830; Turpentine, 50

3o.

Sart.—Trade in this line remains in the neual
rut. Elevens are still quoted at 40 to 430}
twelves 85 to 3740; there is no importation of
tens; faotory-filied $1.10 to $1.20. Eureka,
$2.40. -

WooL.—8ome signs of improvement are ap-
parent and mill men are making rather more
enquiry resulting in some moderate sales. We
quote : Australian, 19 to 360; Cape 164 to 180 ;
Canadian A supers 26 to 280; B ditto 32 to 34e.

e

TORONTO MARKETS.

Toronto, 14th August, 1884.

So little public interest has been shown in
stooks during the holiday season that the after-
noon eession of the Stock Exchange has been
discontinued during the remainder of the month
of August. Iu spite, however, of the dulness,
prices have continued to seek a higher range.
We again record an sadvance, which, in some
cases, has been very decided. Dominion Bank
closes at 193 bid, a rise of 43 per cent. Mont.
real Bank advanced 4} per cent. to 191§, being
now as high as at any time sioca the beginning
of April last. Bink of Commerce sold as high
as 122, with closing quotations slightly easier at
121 to 1213, & gain of 33 par oceut. for the week.
Merchante’ Bank was 3 per cent. better. To-
ronto and Standard banks each improved 2% per
cent. Federal was again stronger, and sold up
to 51} on Moaday, declining to 49 bid, with
gellors at 50 to-day. Other banks improved to
s less extent. Insurance stocks and Canada
North-West Land Co. have been quiet and
steady, with quotations about unchanged. There
hae been very little doing in Loan Societiss,
though we have to notice a further advance of
2 per cent. in Liondon and Canadisu Loan.

Drues axp CHEMIOALS.—We have only one
change to note in our list of prices this week,
i.e,, opinm, $4.60 to $4.75, all other items are as
last quoted. Basiness still keeps on the quiet
side. Quiniue is being watched with some
mterest. Some disquieting reporis are to hand
from Earope, ae to & Milan factory, but as yet
the market here is not affzoted. A large London
operator in cinchona bark has failed, and the
price of that artiole is said tc be lower than
ever before known.

FrLour aND MEaL.——This is a dall market for
breadstufs at prosent, and prices are tending

Fisa.—The cod fishery has proved poor so

Frour.—There is some enquiry on Lower

Yellow Cornmeal
Oatmeal, granulated, $5

Groorries.—Business is fully up to the

LEATHER.—Business in this line continues of
Prices do not show very

Waxed Upper,
Splits,
Calf-okins (856 to

Imitation French

Mz1ars AND HaBRDWARE —The market for pig-

Warrants continue to bs cabled at

We quote : Gartsherrie and Summerles, $18 00
to 19 00 ; Langloan, $19 £019.50; Coltness,$19.50;
Eglinton, $16.50 to 817 ; Dalmellington, $17.00
t0 $17.60; Calder, $18 to 19; Hematite, $20 to
22.50, depending on brand; Siemens, $18.50 to
$19.00; Bar Iron still $1.75 to $1.80; Ca-
nada Plates $2.85 to $3.00 as to lot and brand ;
Tin Piates Bradley Charcosl, $6.00 to 6.25;
Charcoal I C $4.75 to $4.90 as to brand ; do. I.X
$#6.25 to 6.50 ; Coke I C., $4.35 to $4.40,
Gulvanized Sheets, No. 28, 6 to Te.
according to brand; Tinmed Sheets, coke, Nos.
24 to 26, 62 to 7io.; Hoops and Bands per
100 1lbs., $2.25 to $3.80; Sheets, Boiler,
Plate per 100 lbs. Btaffordshire, $3.46 to
92.556; Steel Boiler Plate $3.25 to $0.00;
heads $4.50 ; Russian Sheet Iron, 104 to 110, Lead
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downwards, Sunperior extra flour is now worth
about $4.90 to §5 ; and extra, $4.50 to $4.65 ;
spring is purely nominal at $4.80 to $4.85, none
offering. Oatmeal is unchanged at $4.35 to
$4.40, and cornmeal still quotes at $3.50 ; bran
is & shade oheaper, say $12.50 to $18, The
stook of flour in store on the 11th was 8,376
brls. ; 4th, 2,875 brls., and 13th August, 1883,
1,840 brls,

CTINOLITE M e,

The Patent Actinolite Roofing Cement is the
%ott Roofing Material ever offered to the Pub-
o

There is now more of this Cement used in Canads
than all other Roofing Cements combined.
Our Cement is suitable for Flat or Steep Roofs.
Old Galvanised Iron and Tin Roofs coated with
our Cement make them superior to new metal roofs
a$ balf the ocost.
== ALL WORK GUARANTEED —

W. T. STEWART, Manager. JOSEPH JAMES, Pres.
-1} Lud:r‘Lm

ONTARID BUSINESS GOLLEGE,

BELLEVILLE, ONT.

For practioal training this Institution leads all
others.

Students in attendance from all parts of the conti-
nent, and the West Iadies.

Fees aslow ag in other firet class colleges.

Board only $3 75 a week.
HEntranoce at any time.
For Olroulars, &c., address

ROBINSON & JOHINSON,
BELLEVILLE, Ont.

The Glasgow Herald,

(EstadlUished 175%.)

I8 THRE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN S8COTLAND.

Besides ita full General, 8hipping and Political

News, it is the only News in Bootland which
gives cablegrams dguy of tg:por ¢

Amerioan Produce, 0il, Cotton Markets,do

The Money, Share, Produce, Sugar, Irom, Ofl
Man ing and other Re ,from all quarters,
are full, authoritative and le.

The Herald circulation is much more than double
$hat of the morning papers of the West of Scotland
altogetber.

Posted daily to Canada and the United States for
98/ per half year.

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Famil
Newspaper, posted G? Canada or the U, 8., 4/4. poz
half year.

Grand Trunk Railway

OF CANADA.

TENDHERS

ARE INVITED FOR

1,100 Tons of the Best Quali
Pig Iron, Suitable for the
ture of Car Wheels.

THE IRON MUST BE CLOSE GRAINED and

gﬂt onoilhn.u ing;x i'n must not snalyso .ogo i;m 20

orus, . manganese, an ur,

ns x:gtoonmn at luatgt;.{u pér centum eomglned
one

of Charcoal

anufao-

phitic carbon ; must show from a test bar,
oo hn&nm one inch square, a transverse

-tgmth of 8,500 1bs,

'very to be made to the Grand Trunk Railway
Company in bond at Detroit, International Bridge,
or Suspension Bridge, in eight o&ul monthly instal-
ments from September, 1884, Avril, 1 both
months inclusive. Payments will be made in cash
in the course of the montk following that in which

vered. Also about

6500 TONS PIG
Suitable for Foundry Purposes.
x By
3 il
brand and price pl;.:e&.ﬁ 8340 Tba. at oach lacs.
dressed e gaed, be received on or
Peote WDNBADAT  Aug. a0, 195k

the iron has been deli
Part to be delivered at Hamilton and
l!ontrea-l:eobedon'ﬁmd as required before
December, 1884. Parti
Payments will thin three months
X " Pender for Pig-Iron,” and ad-
will
JOSEPH HICKSON,
General

NOTICE.
The Anchor Ingurance Company

Hereby give notice that they have ceased to trans-
act business in Canada, and that in pursuance of
Beotion 18 of “ The Oonsolidated Insuranee Act of
1877,” it will on the 21st day of October next apply to
the %erma:e:& for the relmﬁ of ﬁgi 3“0“ and se-
an Canadian ers opposing
such release are hereby req&odoym file thefr oppo-
sition with the Minister of Finance at his office at
Ottawa, on or before the said 21st da} of October.
Dated at Toronto, this 15th day of July, 1854.
HUGH BCOTT, W. P. HOWLAND,
President.

TRY

THE

" GRESCENT ”

£ SCENF 3
AR

WASHBOARD

SEND FOR QUOTATIONS.

CHAS.BOECKH:SONS

80 YORK BT, TORONTO,

ALMA LADIES' COLLEGE,

ST. THOMAS, ONT.
Buildi d Purnishings the Finest in
dings an %rmshmgs e Fin

BE-OPENS SEPT. 4th, 1884.

Gtives thorough instruction in LITERRATURE -
MUSIOC, FINE ARTS and COMMER-
OIAL GCourse.
Board, Room Light, Laundry and cost
from tomtwlgor . mo:mug:mrmm
The same with Musio, mein,f and Pclmﬁvg
only $190 per year in advance. The oollege 1

thoroughly q: hers, n.n;l‘n grants

oates and diplomas to successtul For
Calendar, &o., address

PRINCIPAL AUSTIN, B.D.

Dunbar,McMaster:Go

GILFORD, IRELAND.

Manunincturers of

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Gilling Twines, Hemp Twines, &o.

RECEIVEO HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToroNTO AGENT—S. DAVISON, 18 Colbourne Bt.
MONTRArAL D.FRASER, 3 Lemnine B4 -

SECOND EDITION NOW READY |

THE PRACTIGAL BOOKKEEPER.

A NEW TREATISE ON THE SCIENCE OF ACCOUNTS AND BUSINESS
CORRESPONDENCE.

The Latest and most Practical Work yet Published.

SHE IT AND BE CONVINCED.

1st.

It differs in some respects from all other books on these suléjeotl:
In its ABSOLUTE SIMPLICITY.

2nd. Inits COMPLETENESS.

8rd. In the PRACTICAL CHARACTER of its CONTENTS.

4th. The PRACTICAL METHOD in which BUSINESS COR-
RESPONDENCE is treated.

ing and discounting of Notes.

Bpecial attention has been given to all entries pertaining to the renew-

A Book of 252 pages. Retail price, $1.50; Wholesale net price, $1. :

A copy will be sent to Teachers and Sehools with a view to in

the wholesale price.
ADDRESS—

notgon at

CONNOR O’DEA,

TORONTO, ONT,
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GRoCERIES —August is generally a very quiet
month, but geems to be more 8o this season than
usual. Songars are steady and without any
change in price. New season teas, early-pick-
ing blacks, are coming in, and considering the
time of year, meet with & ready sale. Coffees
are very quiet and unchanged. Little or noth-
ing doing in fruits. Tobaccos continue firm at
the late advance. Payments are very fair.

GgAIN ; WHEAT.—This market, like flour, is
exceedingly duil and the quantities changing
hunds iosignifieant. No 2 fall would - herdly
bring 950. t0 $1.00 and No. 3 not more than 95¢.
No. 1 spring is probably worth about $1.02 to
$1.03 and No. 2 95¢. to $1.00. Nothing to re-
port in barleys nor wiu there be, until the
beginning of next month. Good sound oats are
8 little firmer and command 400, to 41c. There
are no peas in the market. Rye is flat and no
transactions recorded.

STOCKS IN STORE.
Aug. 4, July, 28, Ang. 13,

1884. 1884. 1883,
Fall wheat, bush.... 54,790 54,781 67,926
Spring wheat, bush.. 67,381 71,428 49,919

Oats “ .. 6,569 9,774 ....
Barley ¢, 2078 2,247 25,576
Peas s« .. 1,213 1.213 1,083

Rye “oL. 0 442 42 T ...
Corn “ .. 1,000 1,000 841
Total, bush ....133,468 140,885 144,845

Hors.—The demand is mainly for store lots,
there are no bales moving. Some few choice
have 80ld as high as 350., and a lower grade at
820. New York advices say that the good pros-
pects in July of American crop, and the blue
100k out for English, which caused the advance
to 40 cents for choice 1883 lots, has all been
‘“ knocked on the bead " by poor weather here
and better weather in England. Where growers
luoked fondly forward to 60 cants per 1b., and
wouid not take 40c., they are now (August 9th)
likely to take 80c., which price dealers are nou
eager to give. Hop growing in this rich Upper
Susquehanna Vailey has developed into a mania.

.Tae counties of Otsego, Schoharie, Madison and

" Oneida have become the heart of this industry
in Amerioa. They produce over 50 per cent. of
the entire hop crop of the United States. These
hops enter 8o largely into the manufacture of
European ales and beers that more than $3,000,-
000 worth of them was exported last year.

Hipes axp Skixs.—There is no alteration to
note in prices this week and the market is fea-
tureless. Wao repeat quotations: 60 to 90 1b.
.ateers 83. ; cows 7c,; ocured and inspected 83e. to
94c.; green calfskins 1lc. to 130.; oured ditto.
13c. to 16¢.; sheepskins 35¢. to 630.; tallow in
the rough 8}e. ; ditto. rendered 64ec. to 7c.

HarpwaRE- AND METALS.—A good demand
exists for builders’ cupplies and general sorting
up orders. The trade expects to be busy in a
few days filling orders for Beptemter deiivery.
The ontlook is fairly hopeful ; payments at the
moment are beyond the average. There have
been three or four assignments in the country
lately, the liabilities in which are larger than
the volume of business seemed to warrant, still
the estates are good ones and are likely to pay
from 60 to 750. Canada Plates have been pretty
well booked for comidg season, at prices, which
are regarded a8 not very remunerative, but had
they to be placed in the English market at pres-
ent, higher price would have to be paid. Char-
coals in England are somewhat sluggish, bat
ookes remsin very firm, which can be accounted
for in the fact that there is a large demand for
export, consequent upon brisk cauning require-
ments.

PerroLeuM—Old rates are firm but an ad-
vance of 1je. to 2¢. is not unlikely to take place
within a fow days. We make no shange, as yet,
in prices.

Provisions.—Trade continues to be of a very
duli character. Butter is in better enquiry, but
no sdvance in price is yet announced ; the city
demand is still being fiiled at 14 to 156. Cheess
is higher, say 11 to 114e. Hog products do not
improve; the bolders of bacon are stiffer in
their views owing to the rapid advance in
Chieago. Lard is dull and nominal. Egga still
rule as out quotations and all receipts are readily

- taken.

Woor—Another quiet week has passed with
values quite unchanged. Ordinary flsece com-
bing still rules at 154 to 196.; Southdown ditto
€0 to 220.; Palled Combing is worth from 17 to
180.; and super ditto 20 to 21c.; Extra remains
at 37 to 290.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS O¢

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only. '

Mammoth Work;,-ﬁull, 0., Canada,
ROBERT J. WYLIE, | Cramission

MANUFACTURER’'S AGENT
AND APPRAISER.

84 COLBORNE S6T., - TORONTO
—REPRERENTING—

Willlam Balnes, Leeds, England.

Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations, &o.

Wilhelmc Yogel, Chemniltzy, Saxony.

urtains, Covers, Furniture Coverings, &c.

J. N. Richardson, Sons & Owden, Belfast,

Ireland.
Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng.
Velveteens Cords, &e.

Eli Shaw & Sons, Golcar, Eng.
‘Woollen Manufacturers.

Gebruder Koch, Lausigk, Saxony.

Utrecht Velvets, Plash, &e

RANTFORD LADIES COLLEGE
And CONSERVATORY OF MUSIC.

#tas the best university record of any Laditis College
in Canada. Thirtv-four of its students have been
successfal in the Toronto University Local Examin-
ations nearly all taking bonors. There are two dis-
tinct departinents in MUSIC, one for INSTRUMEN

TAL SIC, the other for VOICE CULTURE.
Each having its own Professor with Assistants. The
ART department is still under the imamediate direc

tion of Hen? Martin, A R 8.A. Rooms well furnished
and home-like. Fees moderate for advanteges of-
fe ed. For calendar, address—T. M. MACINTYRE,
M A., LL.B,, Principal. College re-opeus Sep 3, 1844,

Jas. Simpson & Son,

HAMILTON

°  SOLE AGENTS FOR
THE ADAMS TOBACCO CO., - Montreal.
FREDK. C. LEWIS & CO,, - - New York.
W. C. BEVAN & CO., - - Malaga.
W. C. BEVAN & CO,, - - - Denia.
ONTARIO CANNING CO., - - Haemilton
THISTLE FINNAN HADDIE CO., - Digby, N.S.
THURBER, WHYLAND & CO., - New York.
J. M. DOUGLAS & CO., - - - Montreal.
JNO. OBBORNE, 80N & CO., . - Montreal.

Kingston Women's Medical College,

(In afiiliation with Queen’s University,)

KINGS8TON, ONTARIO.

’
02
Sir R.J. CARTWRIGHT, Chairmen of Board; M.
LAVELL, Presideut of Facultv. Twelve depart-
ments, with highly competent Prefessors to teach,
including 1ady graauate in chair of Anatomy.
Graduated three ladies at April convocation. Col-
lege opens Octeber 2nd next, with fi st, second, third,
g.rnd 4th year classes. Annual calendar may be had
om

A. P. KNIGHT, Registrar.

Steam Pumuvs.

NORTHEY & GO.,

TORONTO.

~—SEND FOR CIRCULAR.—

GRAND
Dominion Exhibitien

1884 MONTREAL 1884

SEPTEMBER 5th to 13th, -
$25,000 in Premiums.

AGRIGULTURAL & INDUSTRIAL.

Ample {m\mdu and magnificent buildings for the
disvlay of Live Stock, Manufactured Articles, Agri-
cu'tur« Implements, »nd Machisery 1n motion.

Grand Internationsl Bench Show of Dogs.

The Exhibition will be in full operation trom Fri-
day, September 5th, to Saturday the 13th, 1884, and
and will be open 1tili 10 p.m. each dav.

Reduced rates are offered by all the principal
Raitway and Steamboat Compavies. )

For all information apply to the undersigned,

. C. ENSON, } Joint
GEO.LECLERE, Secretaries.
76 8t. Gabriel Street.

GLINTON E. BRUSH & BROTHER,

Manufacturers ot

33 FRONT ST, WEST
TORONTO.

RGN

THE

€« SIMONDS”

All our Goods are manufactured by the “ Bimonds " process.

Our CIRCULAR SAWS are nu ynnllod‘ &
Genuine HANLAN, LANCE TOOT:
CHAMPION, and all other kinds of CROSS-CU SAWS.
Baws are the best in the Market and as cheap as the cheapest, . Ask
your Hardware Dealer for the 8t. Catharines make of Saws,

The Largest Saw Werks in the Dominien.

ST. CATHARINES S8AW WORKS
R. H. SMITH & CO,,

- 8T. CATHARINES, ONTARIO

Sole Manufacturars in Canada of

SAWS,

We mannuf:
DIAMOND, NE\'IVll mtl%evﬁhlg
;UT BAW! ar Aand

»

R




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

191

THE_PENMAN
MANUFACTURING CO., Limited,

Manufacturers of
Ladies’ Migses’,
Gent’s and Boys’ Underwear,
. Gllove and Rubber Lining,
Yarns, Horse Blankets, &o.

Alloé The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
Enitting, in COTrTON, MERINO, WOOL,
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.

Mllls at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents:—D. MORRICE, 8SONS
MONTREAL AND TORONTO.

Caution ! Gaution ! !

It having come to the knowledge of the under-
signed that attempts have been made to introduce
for sale in the Dominion of Cannda an imitation of
our

ACME SKATES

in violation of our patent rights ;

THIS 18§ TO CAUTION all dea'ers against
purchasing the same, &8 parties found importing
or dealing in those imitations will be prosecuted.

THE STARR MANUFACTURING CO'Y,

Halifax, N. B, May 1st, 1884,

Vi 3
GRAVING DOCK,

BRITISH COLUMBIA.

SEALED TENDF RS, addressed to the un

and endors-d ** Tenders for Graving Dog:,"(lfnl;d,”
will be received at this office until Baro DAY, the
20th duy of SBeptember, 1881 inclusive:y, for the con-
struction and comyletion of the partiy finigshed

Graving Dock at Esquimalt Harbor,
British Columblia,

According to the plans and specification to be seen
on and after MoNDAY, the 1st of September next, at
the Department of Public Works, Ottawa, and «n
lpslicuion to the H'n. J. W. Trutch, Victoria, B. C.

ersons teudcring are notified that tenders will
not be oonsidered unless made on the printed forms
supplied and prices affixed to the whoa of the items
stated therein, and eigned with their actual signa-

Eaoch tender must be accompanied an aeccep:
bauk cheque f-r the sum of ;3’,500.00, brgade nvuf‘!(:
to the cxrder of the Honorable the Minister of Public
‘Works, which wi 1 be forfeited if the p-rty decli-e
to anter into a coutract when called upon to do so,
or if he failed ¢ complete the work co-tracted f. r.
If the tender be not accepted the cheque wiil be
returned.

The Derartment will not be bound to accept the
lowest or any tender.

By order.
F. H. ENNIS,
Becretary.

é 00.,

Department of Public Worke,
Ottawa, 8th Aug., 1884, }

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.
N
London Ass’ce Corvoration,
. OF ENGLAND.
Established, - - -

National Assurance Comp’v
OF IRELAND,
Established

1780,

1828,

Orient Insurance Comvanv
OF NEW YORK.,

Established - - 1854,
Queen City Insurance Co'v
OF TORONTO.

Established - - - 1871,
Hand-in-Hand Xns. Comp y

. OF CANADA,

Established - -~ 1873,
The Canadian Lloyds.
Established - - - 1873.

— O
UNDERWRITERS.
~—OFFICES8—

24 Church St., Toronto.

AT
SEETHAT THEY BEAROUR NAME
ALLOTHERS ARE FRAUDULENT IMITATIONS.

IN THEWORLD | .

WM. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Raflwa;
fm, ot Bt mﬁ‘ﬁ’?ﬁm& ot:
QONTRAGTS uﬂﬂnn.d at shortest notice.
Tendexs gi and Prioce Lists and Catalogues fur-
aished on application.

ALT—QUEEN'S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, éuo. $2.00
per day Special rates to Tourists. O. LowmLL, Prop.

NEW BRUNSWIGK COTTON MILLS,

S8ST. JOHN N. B.

WM. PARKS & SON,
Cotton Spimmers, Bleachers & Dyers,

now have their mill in the M-st Complete Runn!
oraer and are prepared to fill the lsrlgjen o!l'?ien.‘:g
the shortest notice for the followiug goods, vix.:

Beam Warps, of Every Deseription.

Bundle Cotton Yarns, 5’s to 10’s.

Carpet Warps, White and Coloured,

Hosiery Yarns, of Every Size and Make.

Ball Knitting Cottons in great variety,
~— AND—

FANCY WOVE SHIRTINGS,

Noted for their ¢ brilllancy” and “ tastness ” of
colours.

‘We hold “ Gold and Silver Medals™ for all the
above named “First Class Goods,” obtaincd at our
Canadian Exhibitions during last end previous
yeoars,

AGENTS:

WM. HEWETT,
11 Colborne St., Torontc

ALEX.SPENCE,
Lemoine 8t., Montreal,

Ingurance.

STATEMENT OF THE

EQUITABLE

LIF H

Assurance Society
For the Year ending Dec. 31, 1883.

0

LEDGER ASSETS, Jan, 1, 1883.................. $45,529,581.54
INCOME.
Premiums $10,727,647.98

Interest, Rents & Resalized
Net Profits on_Invest-
ments and on Bales of

Reul Egtate ........ccecconeee 2,743,023.73 13,470 571.68
$£59,000,158.23

DISBURSEMENTS.

Claims by Death and Matuared Endow-
) - T, $ 341061497

Dividends, Burrender Values, and An-
nuities 2.908,999.94
Discounted Endowments .......c.ccoccenses 148,455.75
Torar, PATD PoLIOY-HOLDERS.....$6,461,070.86
Dividend on Capitadl.............. . 7,000.00

Commissi ns, Adve d
Exchange ... ..... casene weses  1,019,156.68
General Exrenses ................. 973,616.08
State, County and City Taxes............... 107,080.11
TOTAL DISBURBEMENTS ...ccccersrnceciennerses m
NrT CasH AsseTs Dec. 81, 1883... 830,433 +,349,.7 3
————

ABAETS.
Bonds and M (-1 U 13

New York uemm, includin, ths. ITNL0

Xquitable ruildiog and ases
uuder foreclosure........ 5,819,817.08

United Bttes Btocks, State Stooks, City
Btocks, and Stocks authorized by the
laws of the State of New York ........

15,841,
seocured b‘ Bonds and - ,fmll

(market value, $10,008,65800) ............ 190,000.00
Real Estate o:ﬁide the Btate of New 8
York, lnolndin&:ohsm under rore-
closure and ty’s kuldings in
other o 8,087,515.68
Cash in banks and Trust Companies
ntgntomt‘ $,979,908.98
(*A large portion of this amount was
inm)lltandhu been since in-
Commuted Commissions ..................... 112,545 15
Due from Agezts on account of Prem-
jums......... esesensenesertesssestss s b e s enreennis 278,517.14
$ 50, .78
Market value of Stocks and Bonds over 483,349,
Intere<t and rents due and accrued...... 451,350.44
Premiums due and in process of colleo-
8&:’: m )premiumn puid in advance, 48,1950
Deferred Premiums............... 965.208 00

TorarL AsseTs, Dec. 81, 1883......... $37,030,081.70
ToTAL LIABLLITI 3, including valua-

tion at FOUR per cent......................... 43,914,612 44
ToTAL UNDIVIDED SCURPLUS.........80,115,069.26

Upon the N w York standard of 4} per
cent. interest the Surp usis..... $29,109,Y36.79
Of which the proportion contr:buted

s:cloomliu%d) by Policies in genbr-. N »
ass, is . 420,583,

Of which the proportion contributed

(as computed by Policies in Ton-

tine Class, is...... .8 &WM
NEW ABSURANCE IN 81,199,756
TOTAL ASSURANCE ... 273,160,088

From the undivided surplus, contributed by poli-
oles in the General Clas¢, reversionary dividends
will be declared, available on settlement cf next
annual premium, to ordinary participating policies.
From the undivided surplus contributed by policies
in the To tine Cl the amounts appl-cable o
solicips m:turing wi the present will be

premiums

uly declared, as their resrective ann
oecome due, GEO. W PHILLIPS,
ST VAR CIsgE T | Actusries.

HENRY B. HYDF, PRESIDENT.

JAMES W. ALEXANDER, VIOE-PRESIDENT.

W.J. SMYTH, MANAGER, Toronto.

R. W.GALE, MANAGER, Montreal.

A O, EDWARDS and B. A. FIELDING,
General

Agents, Halifax, N.8,

L
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Leading Barristers.

STOCK AND BOND REPORT.

ANDREW8, CARON, ANDREWS &
PENTLAND,
ADVOCATES,

Oorner of Bt. Peter and St. Paul Btreets,

VIOTOBIA CHAMBERS, - QUEBEC.
Solicitors for the Queboo Bank

¥RED. ANDREWS, Q.0. FRED W.ANDREWS, Q.C.

A. P, CARON, B.C.L.,Q.0. 0. A. PENTLAND, B.A., B.O.L.

BEATTY, CHADWICK, BLACKSTOCK,
: & GALT,

Beatty, Chadwick, Blackstock & Neville,

Barristers, Solicitors, &o.

Offices—Bank of Toronto, corner Wellington and

Church streets.

ELAMERE,BLACK,REESOR ENGLISH

BARBIBTERB ATTORNEYS, BOLICITORS,
ET0 Orrice—No.

Oonlumerl' Gas Company’s Buildings) ToRORTO.
2, D. DALAMERE, DAVIDSON BLACE,

H. A. RRRROR.

N, TAYLOUR ENGLISH. 8. G. MOGILL.

IBBONS, MoNAB & MULKERN,

BARRISTERS & ATTORNEYS,

OrrFioR—Oorner Richmond & Oarling Streets,
LONDON, Ont,

@RO. 0. GTBBONS, GBO. M'NAB.
P. MOLKBAN,

ACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &o.
OFFICES:—HARGRAVE BLOOK,
MAIN STREET,
WINNIPEG.

J B, MCARTHUR, Q.C. HuaH J. MAODONALD
J. BTewaART TUPPLS, H.J. DEXTER.

17 Toronto Street,

FRED. F. HARPER.

ACLAREN, MACDONALD, MERRITT &

SHEPLEY,

Barristers, Solicitors, Notaries, &e.

J. 3. MACLAREN., J. H. MACDONALD.
W. M. MERRITT. @. F. SHEPLEY.
J. L. GEDDES.
Union Loan Buildings 28 and 30 Toronto Street,
Toronto,

HOMSON & HENDERSON
Barristers, Solicitors, &e.,

Offices :—18 Wellington Street East, TORONTO.

D, B. THOMSON. DAVID HENDERSON.

THOS. T. PORTEOUS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Outario,

Established 189%.
President ...............Hon. JAB. YOUNG, M.P.P.
Vice-President ......A. WARNOCK, Enq.
Manager ......s....B. B, STRONG,

GEORGE SEVERN, romkviLLe

North Toronto, BREWERY,

HAS A QUANTITY OP

VERY OLD ALE,

hhds., mellow and in good condition, also old Ale in

qt. bottles.

ESTABLISHED (856.

Telephone Communication between all Offices,

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders laft at Cfices, onr. FRONT & RATHURST,
YONGE ST WHARPF. & 81 KING 8T EASY,
TORONTO, will 16ceive prompt attention.

@ CLO>ING PRICES.
“ﬁ Capital | Capital Dividend
BANKS, - |8'bser'b d| yaid-up.| Rest. last Loronto ;CashValue
8 6 Months.| Awg. 14 |per share.
PBritish North America ..........cccevveenee $243 | » 4 866,766 $4,866,665 $981,129 3 p.c 107 261.0)
Cunadiat Bavk of Commerce 50 | 6,0tw,000] 6,000,000 2 000.600 4 1213 1213 6063
Contral BENE wovveeo. vies cervrvressavenne |ernessane 500,000) 140 00U|.cu..oos o ferernarnsnens {0 vuesrniannnnel s e eveeeen
Commerciai Bank, Wmdaor, ‘NS, 40 510,000{  260,0001 78,000 4 127% 51 00
Dominion ....... e 50 | 1,500,000 1,500 00 ) 940,000 5 19) 95.00
Eastern Townghxpg 60 | 1,%0,000] 1.4:9067 375,000 4 104 5200
Federal ....... 100 | 2,966,800, 2,952 6301,500.000 3 491 50 49 50
Halifax....... 20 500,0000 500,000 50,000 3 100 2 00
Bamilton 10| 1,00),00 984,770| 250 000 4 116 116} 116 CO
Imperial .......... 100 | 1,500,000( 1,500,000 4 25 125.00
Lu Banque Du Peuple. 50 | 2,000, (0} 1,601,000 .
La Banque Jucques Cthier “ 25 500,000 50 1,000
La Banque Natlonale 100 | 2,0000001 2,000
London .... veeeeene|  1,000,000) 140,000 ....
Maritime... 100 | 321,900{  321'900
Mercharts' Bank of Canada .. 100 | 5.798,267) 5,741,725
Merchants’ Bank of Halifsx .. 100 | 1,000,000 1,000,700 3
Molsons Bank .... 50 | 310,000] 2,000,000 4
Montreal .......... 200 | 12,001,000} 12,0 ¥.000.6,C00,000{ 5
Now Brunswick . 100 | 1,000,0 O} 1,000,000| 400,000 4
Nova Scotia .... 100 [ 123,000 1,114 300{ 470,000 4
Onptario Bavk . 100 { 1,500,000| 1,570 001 425,000 3
Ottawa 100 | 1,000 992.578| 110,000 3
People's Bank of H: 20 800,000] 600,000, 70,000 3 .00
People's Bank of N. B 1 N PO, 150,000 .00 cccesens [rarnnienreenne] corersernrenonnn -
Pictou Bank . 50 ,000| 200,000 50 O(X) 34 100 50.00
Quebec Bank 100 | 2,600,000] 2,500,100} 823, 84 110 110 00
8t. Stephen's B 100 20,000 200,000 5",0 0 [ S PO PR
Standard Bank 50 | 1,000 000 803 00, 1F5000 33 1182 56875
TOronto ..........c.oceeveeens 100 | 2,000.000) 2,010,000 1,100.000; 6 177 177 25
Un'on Bank, Halifax ... 50 | 1,000,000 500,0: 0/ 80,000 3 108 5400
Union Bank, Lower Canada. 100 | 2,0 0,000 2, 00500 ........... 3 110 110.00
Ville M rie . .... 100 500000| 454 300| 20,000 8 98 100 9800
Western Bank 100 500,00 2510M01...... ..... ceermernans
Yarmouth 100 400,000 383,970 20,000 4 120 12000
LOAN COMPANIES.
Agricultural Savings & Loan Co......... 50 600, 578,813 67,000 4 e
Rr-tish Can Loan & Invess Co. .| 100 | 1,350,000 263 066 0000 8
British Morteage Loan Co.. . foresesse 459,000 181,313 27,000 3}
Buildirg & Loan Association . 25 757,000 747 574 ,000 3
Caradas Landed Credit Co.......... 50 | 1,500,000 663,990 130000 4
CanadaPerym. Lioan & Savings C> 50 | 2,000,000 2,000.000:1 100,000 64
Canada Perm. L. & 8 Co—New Stock| 50 [ 1,000.000 '0.000
Canadian ra\ings & Loan Co..... 50 700.000| 650,410} 120 000 4
Dorcinion av. & Iuv, Society ..... ..t 60} 1,000,000 §62,400; 149,000 4
Faurmers Loan & 8 vings Company.. | 50 1.057250; 611430 83483 38}
Freehold Loan & raving: Compsny...| 100 [ 1,20, 00| 839680} 364,230 [}
Hamilton Provident & Loaa Soe. ......| 100 | 1,500,0001 1,10000) 110,0C0 4
Hu:on & Erie }.0an & Savings Co. 50 | 1000.000| 1,000,000{ 334,00 5
Huron & Lambton Loan & Savs, C 50 850000 20, 90| 32,000 4
, | Imperial 1.oan & Investment C 100 6:9,450] 621704| 85,000 3%
Landed Banking and Loau Co............|.oeeeieee 900,000  316,400; 3 ,000 3
Lund Security 25 [ooraeenrs 176.994] 1t0,000 5
London & Cun Lo 50 | 4000,000] 560000, 240,000 5
Lordon Lioan t'o.. 50 69710 464 620] 45 565 4
Londnn & Ont. Iuv. 100 | 2,010,000 4000 0 50,000 3%
Manitoba Investment Assoc 100 400, 100,000 3.000 4
Manitoba Lran Company .. 100 | 1,250.000{  312.031] €4,000 4
M: ntrenl Building A sociatiou 50 | 1,000 000 471,718] 45,0001...............
Montreal L an & Mortgage Co. 100 e i e sV ereaes 40
National Investment Co ...| 100 | 1,700,000] 838 76a| 20,000 3} 105 107 105.00
Ontario Industrial Loan & inv. Co. ...|..c....e 3089F1  2'0796| 27,000 4
Ortario Investment Assnciation... 50 | 2,650,000/ 500,000 500,000 4
Ontsri» Loan & Debenture Co 50 | 2,00:0,000f 1,200.°0" 276,000 4
Ontario Loan and Bavitigs Co.Oshawa......... 300.0- 0 00 000 000 4
People’s L.oan & Denrrit Co... 50 500.000{  490,566; 54,000 8§ oossereanes aesee
Real Estate Loan and Dabenmxe Co| 50 500,000 348,213 5,000 3 754 87.75
Royal Loavn and 8avings Co.. 50 X 390,000 86,510 4 Jeveeeireenn veons |unness e vesases
Union Loau & Savings Co.. 50 600 0] 576 080 175,000 4 126 63.02
Western Cansda Loun & Suvings Co..| 50| 2000000 1,200,000] 600,000 5 183 96.50
MISCELLANEOUS.
Canada Cotton Company .. 5 30 40 30.00
Montreal Telegraph Co. . 4 112 113 44.80
N-w City Gas Co, Montrea.l [} 1887 1604 7 .00
N.8. 8)gar Refinerv .. 1 7 75.50
Starr M’fg. Co., Ha.hfnx .................. 4 102300
Toronto Gongu ners’ Gas (0. (01d) L. 5 149 150 74.50
INBURANCE COMPANIES. RAILWAYS.
—(Quotati Lond 3
Encr1sz—(Q on Market.) Atiantic and St. Lawrence...............
C+nada Southern 5 p.c. 1st Mortgage|
o Last Grand Trunk onlh(ximr stock..i;.. W
o3 8 a8 ¢. perpetual debentnre stoc
No. %’f’:it L1 gg Sale, o. Eq F.M.Bds 1ch.6¥c
Shares. dend. NAME OoF COMPANY S5 2 Do. ¥.q. Bonds 2nd charge...
ad | Aug 2 Do.  First Preference
| Do. fecond Pref sti.ck
—‘ o Dow Third Pref. Btocxk
reat Wester~ ordinary s
200000 & |BritonM.&G.Life£10 £1 ...l " Do. e irok
50,000| £1 |C.Union F.L &M.| 50 17 18 Do. 63 c. B .nds, 1870 .........
5000 10s 'Edicburgh Life ...1100 ' 15 |............ Inte national ﬁndgeﬂpc Mt Bds)..
100,000 .c0v0creeee Fire Ins Assn ...... 10 2| 14 @ Do 6p.c. Mor. Bde. 8nd series
0000 £3 |Guardian 50 | 57 Midland Stg. 18t Mtg. Bonds 1508 ..
12,000 £7yrly |Imperinl Fire ...... 25 |148 153 ||{Nortuern of Can.5 Fec. First Mt»g
50400; 83 [Liincashire F. & L. 2| 4t 5 Do. do 6 Pe. B-cond do...
35862f £3 (l.ond n Ass Corp. anont.o, Grey & Bruce 6 ¥ c. Bonds
10.000; 1s4d 'Lon.& Lancssh.L Welliegton, Grey & biruce 7¢c.1stM.
74,080: 0-5-0 L 'n.& Lancash. F
B.Og))()l)g ££110 llliiv Igonl&FG.F.& L. p—_
¢ - orthernF. & L .
12),0000 £1 [North Brit. & Mer.| SECURITIES. Londq;k
6,722' £10-10 |Pheenix ... aue
200,000 3-6d Queen Fire & Life . Ganndlnn Go- t. Deb. 6 I ot. rtg 18824......1...
100,000 £1-5 |Royai Insurance .. do. 5 ¥ ct. Inscr'bd 5tk...| 101
50,000] 74 [Soottish Imp.F.&L| 10 l o do. 5% ct.srg. 185
20.000] 10  |Rcot. Prov. F. & L. | 50 Domi'on 5 ¥ ct. stock 1903 of Rv loan ......
10,000 £2-10 [Btsndard Life ...... 50 Do. 4 do. do 194 56,8, .
Dominion Ro 'dr, 5 p c. 1804, & Ins Stoek reorreanasnrnct
CANADIAN. Mor treal Harbour bonds 5 po. .
Do. Corporation 5 P ct.
10,000} 5-6mo |B+it. Amer F. & M.’ $50 Do. 5P ¢t 1909 ..
2,500 74 |Can:duLi‘e ......... 400 #t John City Bonds .....
500 & |Confeder tion Life 100 Toronto Crrp ration 6 ¥ ot .. .
5,000:10-12mo|B8un Life Ar8. Co ...|100 124 8244 Toronto C(B' 4 czul"%ﬁs\gmer Wis. Deb ..| 115
.............................................. wnship Debeuntures
4,000 lg %ﬁ[gnb%ﬂ A(aﬁnr'ce. £50; £5 |, o ?
............ &' Canudian ... 100
5000 10 'Queb.cFire ... 100 DISCOUNT RATES. Loudou, Aug 1
1085! 15 uebec Marinae... .. 100 Bank Bills, 83 mouths ... 11342 p. o
8,000 10 ileon Oi y Fire ...| 50 o g . 4 g Fu
so,ooo,n nmoI estern Anur‘noe‘ 40 ‘ 20 108 111 “’rrsdo Bills, 2 :: 1 g “




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

108

RITISH AMERICAN

B BUSINESS COLLEGE,
ARCADE BUILDINGS.
YONGE ST, Toronto.

Re-Opens Monday, Sept. Ist,

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al center of the Provinoce.

TTS STAFF of Teachers and Lecturers are thor-
cugoly capable business men,

THE COURSE of Studies has been ecially ar-
ranged to give a sound business mt:fng.

EVERY SUBJECT in the course is taught by men
who make these subjects specialties.
Arithmetic, Oommercial Law,
Bookkeeping, Oorrespondence,
Penmanship, & Phonography,
Are each thoroughly taught.
For catalogue and other information, address
THE SECRETARY.

Watertown 'AA‘ngcuItural Insurance Co.

Of Watertown, New York, Organdesed, 1853
VBT ASSRTS, $1,650,067. LOSSES PAID, §8,795,208.

with Government for exclust
-holders in Cansda. e

R.¥ WILLIAMS, City Agent, 50 Yonge St.
J.FLYNN, Gen. Agent Gobourg, Ont.

1 Agents’ Directory.
|

Rall

I B. TACKABERRY, Auctioneer, Broker, Valua-
°_tor, and Real Estate Agent. Established in
1867. Commodious premises, No. 29 Spark Street,
SPOIHQ the Russell, OTTAWA, Ont. Money
! advanoced on consignments.

' (;NOBGE F. JEWEIL_Pablle Asconutant and
i Anditor, Office -
:ins Rtreet, iioniow, Gotaric,

JR 0. W, MAGCUAIG, Liceussd Anolioneer, Bro-
* her, General I e, Passenger and Real
oashire;
Fire, also the
Soe. ;
oy
ONALDSON & MILNE, Ooll Attorne;
D in "Ascountante, Hutate & Gon.
Acoounts, obtaining seourity for same and
wngn&ol:;nt Estates, also tyditing Bank, In-
surance, Boolety and Bookas.

KEstate Agent, 58 Bparks Strees, Ottawa.
'r ROUT & {Amnmrm
Qanbda For Buld & bar.
Trust,
sral Agente § Wellingics S Kaat Toonks. - Bpecta
w Au
tile
The Canadian Pacific Railway Company
DIVIDEND NOTICE.

The HALF-YEARLY DIVIDEND upon the Ca&)i-
tal stock of this Company, at the rate of THREE
(3) PER CENT. per annum, secured under Agree-

Can:
dividona

annum, declared by this
ing & half-yearly dividend
rate of

FIVE (6) PER CENT.

r annum, will be paid on August 18th, 1884, (the
7th being Sundag), to Stockholders of record on

‘Warrants for this dividend, :ﬁa.blo at the Agency
of the Bank of Montreal, 59 Street, New York,
will be delivered on and after August the 14th, at
the oftice of the Com 8 Agents, Mesers. J. Ken.

edy Tud & Co., 68 iam Htreet, New York, to
stoc{holdm who are registered on tﬁe Montreal or
New York Register.

Warrantg of European Shareholders. who are on
the London Register, will be payable in Bterling at
the rate of four shillings and one penny half-penny,
(48, 14d.) per dollar, less Income Tax, and will be
delivered on or about the same date, at the office of
Messrs. Morton, Rose & Co., Bartholomew Lane,
London, England.

and a half-yearly st\?glementary interest
at the rate of CT (2) per ﬁz;ansi per

omp.ny, together form-
on tgo sz{d dtock at the

being | that das

BETABLISHED IN 1783, lTal:l "l‘mnm I:)fe(xi JBoola;s1 of c&g Gompmys&:‘illrld.be

clo ndon, at 10’ .m., on Y

AGINO! ESTABLISHED IN OANADA IN 1804, Julgatho 13th, aud in New Yorkl:.t the same bou{'.

U Hability of all the 8, and | on Baturday, July 9th, and will be re-opened at 10
large oderate rates of premium, | o'clock, a.m., on Monday, August 16th, 1854,

GILLESPIE, MOFFATT & Co., By order of the Board,
General Agents for Canada, CHARLES DRINKWATER,
12 Bt. Sacrament 8t. Montres Becretary.

ROBT. W. TYRR, Mansgor

Office of the Becretary,
Montreal, 7th July,

-No. § Oda Fellowe' Hall, Dun. '

ment with the Government of the Dominion of | t&n

Intercolon

ROUTE

All the
Pleasure

Pullman Cars leaving Mentreal on
Wednesday and Friday run th:
and on Tuesday, Thursday, an
st Jeha, N.B., without change.

Close connections made at Yointe Levis or Chau-
diere Junction with the Grand Trunk Bnuwnyl and
fiﬁ POi%i“ é‘ D Wiy’ ste from Montreal.

avigation Company’s steamers from

Ao t First-class, Pullman

ed,
about the route and about freight and
rateq from

ial Railwav,

THE DIRECT

108 WEST

THE

FOR ALL POINTS IN

New Brunswick, Nova Scotla,

Gape Breton & Newfoundiand,

Sea Bathivg, Fisking, and
of Canada are alog this line,
Deuday,

Esorss
to

th the Richelieu and

‘nElegsn Fi and Smoking cars on
Firsl Refreshment Rooms at convenient dis-
0es.

it advantageous to use this route, quicks
time and the rates
:&m .“'Ighmuh freight is mt.w“u\-l..dhb'y%

ROBT. B. MOODIR,

Western Freight and Passenger Agens,

95 Rossin House Blook, York 8., Toront,

D. POTTINGER,
Ohief Buperintendent.

Rallway Office, Moneton, N.B., May 23th, 1884,

i
1
|

JOSEPH GI
STEEL PENS.
debsﬂmmw W'L

LLOTT'S

———

WESTE

ASSURANCE COMPANY.

FIRE & MARINE,

m——————

O.P‘N ‘nd M....u...-..nu-----u-81,837«553 10
Income for Year ending 31st Deoc,, 1879 1,001,059 20

HEAD OFFICE, - TORONTO, ONT.

m—

Incorperated 1851.

Toos. |
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: a Leading Manufacturers. TORONTO PRICES CURBENT.—Aug. 14, 1884.
-‘ —THE- Name of Article. |Wholesale| | Numeof article. | WHOISSMO! | Name of Aricle, WiClotale
Toronto Pa er Mf cu Breadstufis. Groceries, Hardware,
' ¥ four: P brlytos. | 80, @ Copees: Gor. Java,Pib 8% 38 | |Ton—nars periv. .| 355 058
- . _ rl.) £.0.0. e. $e6. 008 a.va, . — per 1b. ......
Superior EXtTa....... |49 500 rerresmreseess| 0 184 0 14| [ Ingot...... i T X
| WORKS at CORNWALL, Ont. EXCPR oo |4 50 4 68 ol oN T IBGOE cmmms] 0 174 0 183

; — E““"‘%‘ﬁ"’ém 4% 485 Sovion native| 0 18 8% Lo (mb'&)"fx' el 008 o oy

: i - . on native . .

. OAPITAL, - - - 8250,000.| BZperiine semme|:0 00 010 W planta’tm| 0 2 0 27 . 0031301

: ool O 850 || Diy God " 118 1bi| 8 50 8 B0 008" 08

I - TN vascensacsacesfd .

i JOHN B. BARBER, (President and Man'g Director.)| Bran, ier eeeseensene (13 60 13 00 Bardines, gr Qrs.| 010 012 .l005 0 %

' CHAS. BIORDON, (Vice-President.) G}“:z'f"w 00 Mol ol 000 000 b2 }}ddna.omym g*bg gég /000 018

i, EDWARD TROUT, (Treasurqr.) " "No.8 =| 095 100 « Valentias oid| 0 08§ 0 13} 885 0 0

A soripe oo 313 35| g ey 528 38 T4t

I 4 : eat, No. [ 9 Musoate Q2 :

I sures tie following grades of papor " s, No.21 095 100 Curransa Prov'l ... 0054 0 v8 $55 000

© ENGINE SIZED SUPERFINE PAPERS.| sy 002 o8 ot 1 0 5 o

" Ba.noy, No. g esesesaes. g % g :)0 Vostiua. g s g gg t0to8s
WHITE AND TINTED BOOK PAPER, “ No_gﬁ;g;, - ; al 015 216 . { dinct
(Maohine Finished and Super-oalendered), “ NO«Beesvererensr| 6 L0 0 LO 009 610
' BLUE AND CREAM LAID AND WOVE| Oat8, .cceownn| 040 041 . gbt; 3'18 806 008
' FOOLSOAPS, POSTS, ETO. AGCOUNT| gfe? === 080 0 0 | [aotases: 0%0 osal| o« g OB 0L
BOOK PAPERS. T;momot'iasood"l; (l)gg 1132 Syrupe: Oommon gg 8£ lron"Pig—” reveecsorenees| 0 B4 O O
y p. bu.
Clov “ “ 1660 875 .| 090 073 Summerlee ............ (30 50 00 00
Envelope and Lithographic Papers. | v, ovowome, 33 35| 138 87 || Caimpee BB R
Oolored Cover Papers, superfinished. N ova 0.3 ..
Apply at the Mill for samples and prices. Provisions. Spices: Allapios . 3 ;:.;f 8 3 NB"“"OM‘MHI ""“-:; g g g ‘(’g
Mdmmmworder. Butter, choice, ¥ 1b.! b .2 015 Ol.uhwhol- ¥ib.| 015 017 Bwedes, 11n. or over...| 0 U0 ¢ 80

i g?i T — g g g éé‘ Oloves .......cc.cccernanee g % 8 gg Hoopn—Ooo;:lern wvoses g 2 g g

! [ [ Band .........

i 1888 1888 | Ol erorited Appies) 0 15 0 i6 038 087 || Boller Piatos.... 865 4 00

Beef, uea- evvearassases |14 00 15 00 70 105 “" "Rivets, best| 500 6 00
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847,
—) —
- Capital and Funds nearly - -
Annual Income over - - - .
B’ —

Tereute, J. D. HENDERSON, Agent.
Provinoee of Quebzc Branch, Montreal, J. W. MARLING, Manager.

.
Maritime Provinocs Branch, Halifax, N.5., { D' Mot ARin, ovorcy siard’
Eastern Ontario Branch, Peterboro,

GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.

———

A. G. RAMSAY, President, R. HILLS, Yecretary.
ALEX. RAMSAY, fupeérintendent,

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Bpecial Aot of the Dominion Parliament.
Guarantee Capital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, S1at Dec., 1881, 81,797,459

HEAD OFFICE, TORONTO, ONT.

President: 8ir W, P, HOWLAND, O.B., K.OM.G.
Vioo-I'residents: Hon. WM. MoMASTER. WM. ELLIOT, Raq.

- Directors:

Hon. JAS. MACDONALD, M.P JAMES YOUNG, Bsq., M.P.P

non.muonunrnn;u ) R 2

W. H. BEATTY, Esq. .~

F. A. sq.

M P RYAN, Esq., M.P.
¥ BEATTY, . NORDHEIMEE, Haq.
J. HERBERT MASOR, E#q.

W. H. GIBBS, Esg.
A. MoLRAN %me. Esq.
J.D.EDGAR.

Adobuary: O. OARPMARL, M.A.,F.R.A.8., late Fellow of Ss. JSohn's Oollege
Oambridge,

Managing Director: J. K. MACDONALD.

Life Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
Y:0:(

$7,000,000
1,200,000

GOVERNMENT DEPOSIT, - $104,000.
PREBIDENT, - - - JAMES TURNER,
VioR-PRasIDENT, ALEX, HARVEY,

PSS, —
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited (o make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co'y.
160' STf JAMES ST., MONTREAL.

~  This Company doing business in Oanada only, presents the follow.
ng Financial Staternent and solioits the patronage of those seeking un-
questionable seeurity and honorable treatment.

Oapital and Assets, Jan., lst, 1883, .... 81,205,835 66 | o

Inoome during year ending 31st Dec..’82 381 142 39

ANDREW BOBEETSON, Frq., Pres. HON. J. B. TEIBAUBFRAD. ‘Viea-Pros,
ARTHUR GAGNON. Par..Treas.

ROYAL
INSURANCE COMP'Y OF ENGLAND

- LIABILITY OF SHAREHOLDEES UNLIMITED,
m ll.'l...‘.....‘....'...‘QO‘..‘......‘O ooo,ooo
ms mv.sm, 000000000000 0002000 00 000 2‘ 0001000
ANNUAL IRCOMR, upwards 5,000,000
inveatments In Canada for proteotion of Canadian Policy~
holders (chiefly with Government), oxceed $600,000.

B description insured at moderate rates of premt

the most a;
j —Royal Insurance Buildi
Head Office for Canadﬁo ntreﬁ.l ce dings

JOHN MAUGHAN

. | the Mgine non-forfeiture law, and specifying

Before Insuring your Life examine the very Attractive
' and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCH OOMPANY O¥ PORTLAND, MAINR.
INCORPORATED IN 1848,

JOHN E. DEWITT, Proeident.
HENRY D. BMITH, Secretary. NICHOLAS DEGROOT, Asat.-Becretary.

Gevernment Depesit at Ottawa, - - - - $130,000 00
Asesets, Dec. 31, 1889, - - - - - $6,279,379 7Y
Surplus ever all Liabilities, (N. Y. Standard) - - $700,911 99
Dividends to Policy-holders, te 31st Dec., 1883, $4,068,886 15
Tetal Payments te Policy-helders, - - 919,354,971 76

This is the only Company that issues Policies giving the benefits of
\ in definite terms by its
Poliey Contrast, that there ean be no forfeiture of the insurance by non-
payment of premium after three annual preminms have been paid, until
the value provided for is exhausted in exiended insurance, and c:‘
poliey issued, states in plain Agures, the extended insurance and
value as the ease may be (afier the third year), scoording to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUABRANTEED and after being in foree THREE FULL
YEARS the policy BECOMES INOONTESTABLE. Matured policies
are payable at onoce without rebate of interest on reosipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, thoOompmyvnvingthomaldehyofninsiydmmnindby
most Companies. :

The gusranteed extensions and oash values do not inelade the
Dividends whioch will secrue to the“solicy.

Agents wanted in unrepresented distriots.

For further particulars apply to

R. H. MATSON,

Supt, for Canada, 17 Terente

AQ.
THE FEDERAL
LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capiial Subacribed, - - - $700,000
Depesited with Dominfen Gevernment, - SL.100
L]

President: JAS, H. BEATTY. Baq,
Vice-Presidents: WILLIAM KERNS, Esq., \.P., ROBERT BARBER, EsqJd
BHEPPARD HOMANE, Heq., COoneulting dotuary.

This Company cffers o&ulhblo plans of Life Insurance on favorable terms
and issues NON-FORFREITABLE POLICYRA, which, after payment
of two full endowment or three life premiams, will, on default of any subes-
quent preminm, be cunttnned in forse till the reserve is exhansted.

DAVID 3I;EX'I.'EB.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.

Inoorporated 1833. Head Office, Toronto, Ont,
BOARD OF DIRECTORS.
GOVERNOR, - = = JOHN MORISON,Bsq.
DRPUTY-GOVERNOR =  w = « H R PORBES, lisQ.
HON. WM. CAYLEY. JOHN Y, REID, Fsq.
H. 8. NORTHROP, Faq. JOHN LEYR, Faq.
GEORGE BOYD, Eeq. HENRY TAYLOR, Esq.
) _ © 3. M. KINGHOR , Eaq.
Dupector, .. .. . . . . RoBERT McIaaw.

SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
- FIRE

INSURANCE COMPANY.
Mimaexa—OHAS. G, FOTHERGILL.
Sos-Mamaana—J. B, MOFFATT.

Oapital Fully Subscribed ' 99,360.000
Aa:ot-. Oash, and Invested FUNAS w..cmcememermsmmmmrsserss 2,608,998
Deposited with Government ‘'of Canada, for the Pro-

teotion of Polioy-holders in e 20 e nsanrs 100,000

ALL BS PAID AT HEAD OFFICE IN TORONTO, WITHOUT
TOSSES PA REFERENCE TO ENGLAND. !

Ofice—Mail Buildings, Toronto.

for
JOMIN KAY, }ﬁ‘: : l:.':.;n“r’ } Chief Agents
ARTHUR F. BANKS, mz ¢

¥. A. BALL, Chief Agt. for Canada.
Agent for Toromto —~T. M.1PRINGLE.
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Insuranes.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1809,

BabacriDod CAPItAL eeccesreree soresesmsecesensss #1,000,000 Btg
Subsoribed Oapital PAIA-UD .ecevivesscnss 500,000 *
Subseribed bus Uncalled Oapital......... 1,500,000 *

ESTABLISHMENT IN CANADA.
MANAGING DIRRCTORS.
D. Lorn MasDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
M%ﬂ.lu..d#vvm.m & 0%.“0'
The Hon. Thomas Bym Senafor.

GRORGE n‘% g
R N. GOOOH, Agent,
96 Wellington Bt. B., TORONTO

Head Office for the Dominion in
Montreal.

DS PATIDROR,
General Agents.

SURETYSHIP.

THE CUARANTEE 0.

Of North Amerlea.

CAPITAL, (suthorized), $1,000,000
PAID UP IN CASH, (no notes) 800,000
ABSETS and Resouroes (over) '1'15,000
DEPOSIT with Domlnion Govt 57,000

This Oom der tho enoed
nnnomm lu:trodnoed the mtear:onc:g
Eoonduoggthnbuuno- to

the

2xo,ooo have been paid in
laims to Employers.

Over

HEAD OFFICE,—260 81'. JAIES 8T., MONTREAL, | Cost 2sets,

President: Vioe-President:
8IB A. T. GALT, @.0M.G. HON. JAB.FEBRIEB
RDW. WIJNGB. JAMES GR,

Directors ¢n Toronto :
t Osuada
John L. Blaikis, oq.).nlrm;n. Presiden!
8. Geowski, Vice-President Ontario Bank.
gon.n.n Pmdam%m&mh.
By W.P. ll.owhm{n(fﬁ.. Presidens Ontario Bank.
Agentsin Toronto.
JOHN STARK & OO,
98 & 30 Terente Streect.
EDWARD RAWLINGS,

Aug, 1988, Mavaging Director,
*KB'—This Oomrln!'l DM

the largest made
or Guaraates any Company, and is not
xmmmmdhﬂ‘;h any osher visks.

GUARDIAN

Firs and Lifs Assurance Companmy,
OF LONDON, ENGLAND.
ESTABLIBHED 1821.

Ospital - - - $10000000

vestod Funds 9,000,000
In 6107'176

Agente BT, snmuoo
G, Agecta for {40 DENHOLM, " }atouteent
Toronto—HENRY D. P. ABMSTRONG, 08 King B4,
Kingston—R. W. VANDEWATER, Ontario [Btrest.
Sasiison—GILLEEPTE & POWIS, 20 James 8%, 8

Insuranoce.

Insuranoce.

RATES REDUOCED.

The Standard Life Assurance Co.

HEAD OFFICES:

Edinburgh, - -  Seotland.
Montreal, - - - Canada.
Ammnll;“d Funds evsasevesessemese 37,500,000

wsecvaane oo snseneesne

of an extended business and

erwilo.
LOANS ADVANORD on Mortgage of Policies to the
extent of the offics valne.
y W.M.RAMSAY,

Gen, Agent. Mansger for Oanada,
Office—88 Toronto Street, Toronto.

LIVERPOOL & LONDON & BLOBE

INSURANOE COMPANY.
Invested Funds, .
Investments in Canads,

Head Offlce, Oanada Branoh, Montrez).

BOARD OF nmaroxs.

Ohsimnn T. Oramp, Eaq., Lop.

Chairman; Hsq.; Angus 0. Hooper, Esq. ;
Rdward J. bn-usu.

Mercantile k:acupud at Lowest Current Rates

Dwelling Houses and Farm Property Insured on

Speocial
@.F.O. SMITH,

JOB. B. REED,
Toronto Agent, Chief Agent for the
Dominion, Montreal

90 Wellington £t. B,

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MMUDGE, Mentreal,
Chiet Agents for Canada.

GBO. GRAHAM, Agen, Toronto, 6 Wellington
sireet Hast.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Batablished 1808,)
Head Office for Canada, 6 Hospital 8t., Montreal
RINTOUL BROS., Agents.

99,000,000

Subsoribed rotonasesseanerasesessonsensssi1,000,000 B
Paid-up Otpit:l’ tal, 900,000 a&
8188 D00, 1879, «v.crernaiszevens 4
Toronto Agensy—ALF. W SMITH
1884. 2oth Year, 1884.

CITIZENS

INSURANCE COMPY
OF CANADA.

nmst—

$1,624,095.00
£,000,000.00

COaPrTAL AND ASSETS,

Logsxs Pamn, - - - -

Insure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLRMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,

CHIEF AGENT,
12 Adelaide 8t. East, Toronto.

E:: mmgm% dwom«.mmo' LW

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Spectal 4otof the Dom'n . Parlia'm

FULL GOVERNMENT DEPOSIT.
HON. ALEX. MACKRNZ TR, M P, ax-Prime Mint,
r of Canads, President '

t
KON ALEZANDEB MORBIS. M.P.P. deOEN L.
P:oaidonts.
Hon, G. W.

Hon. R. Thibaudeaun, Bmtor Mon! tred
Hon. D. A. Maodonald. Ex-Lieutenant-Gov. of Onu.

Bank,
John Morison, Esq., Governor British Am, Fire A. OCo.
E.A Met.redltfx. Fsq., L.L.D., Vico-President Toronto

COorporation.
‘Wm. Bell, Manufacturer, Guelph.
A H, Csmpbell,nsq, u.B ﬁshOsn.L & In. Ce.
D. Macrae, E
g gumoy, Jr'qﬂn&. Dinctor f’adenﬁ Bank Can.
John N, La.ke, Es&’ Broker md Financial ¢,
Edward Gall ﬁ Toronto School
B. B. Hu, 8q., (Mesers. Hughes Bros., Wholesale

M
James 'l'horbnr)n M.D., Medical Director.
Ja.mu Boott, E'q.. omhmt Director Dom'n, Bank.
Bobert Jaffra E’ Em"umh.nt.
'W. McOabe, B, F. Mansging Direotor.

British Empire
LIFE COMPANY.

Established 1847,

ASSETS nearly - - $5,000.000

New Policles issued in OCanada
Branch in 1883, 530 policies
for-$1,159,000.

Money loaned ou first-class properties.

d
muénnmn General Agent wanted for Wes

F. STANCLIFFE,

General Ma.nngor,
MONTREAL.

MUTUAL

FIRE INSURANCE COMPANY.
0t the County of Wellington,
Businese done snolusively on the Premium Robs syetan
F. W. BTONR, OHAB, DAVIDSON,

Head Office, - - Guslph, Ont.

THE GLASEOW & LONDON

INSURANOE COMPANY.

Heap Orrion roR CaNaDA :
87 & 89 8t. Francols Xavler 8t., Montreal,

JoINT MANAGEDS :
EDWARD L. BOND. BSTEWART BROWNE.
J. T. VinorxT, Inspector,
DONALDSON & FREELAND, Agenta,
TORONTOQ.
B Active Agents Wanted.

—

The Oldest Oanadian Fire Insuranee Ceo.

QUEBEC

FIRE ASSURANOCE COMPANY.
Established ) 818.

GOVERNMENT DEPOSIT, .- .
AGENTS.
8%, John, N.B~Tuos. A, TRMPT
Halifas, N.8.—G30. M. GRENR.
Montreal—"TRos. BIMPSON.
Toronto—Ontario General
ano. J.

l““‘ A W. sxnfu.

#76,000

mu-t.




