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Eslablithd IBU
UNION BANK 0F CANADA.

- 11v&î.l orygîc, quewc.

Androw Thomian. Preltert. K. Jl. pri.er, V'-ra'e
Bahr. Thot. IucOr'y . (liroux* 1).Q. Théniséi, K. J. Hlel.

B. le. W..hb.,c(a
t hler.

V(ittlKIt< AnlITi.

Loudo-ToAillAnco Bank! Llnieu. Lirerlml-BlAtàk oni X.icrixu. I.Ii.il.
eto York.-Nathonal Park! Bank!. Ifoafon 1.itîcoit Nationual Bank!.

Mfinnerîpolis-k lrvt National Iatik.
nluN*<dlLq.

ÂAaaxndrtik. Iroqunt@. lMcrrIckvitIo. Men t r"t,
Ottaw#w Qubec Silttî Falls. 'roonito.

Winnip.eg. %. Wilcbotor. L-ithbrd,. Alborta.

L& MO~QUE J&CQUES-CTIER
liSS HEAD OFFICE, MONTREAI. 1890

CAPITAL (pald up) $ 500,1
RESERVEFUND . 235,f

0
000

OINKOTORO j

110,4. ALPIE. tlyUARDn4 rdvt.A ilý ,IAiKII-4.. *81 Vti' l'o-sU. ni

TA~cnkx> UIMNiL4. G t ncr,t Mange"r . ai >t Jv-tn, lbsl-letvr.

BRANCHES 1

Ilontreai (Sik. J<an IlalMe) MI. Aune e ta 1t,, V'.>t~.
isIe. CUnocuNwel EP1uncons. N W.T.*aeri

ltOnlauio SEtel) %t. jonird Iu) mna IVq.

SA VINGS DErPARTMiENT AT HitAO OPPWICl AND URA.CHES

FOREIGN AGENTS i

i'àt&jg. F.aiCE Cytt Li.nullm (onil'E..lr %àtl..ntiI. mý«)npt0 do ttl
&W yOKK. Tho Dan!! of AEtt.riciL The. Nallûnal lUtic .. f il. Itptle.

Iiogzrws, Tilt eryriant.t NalEnai hlan!. The Natiinal Bar!! t .- , .nî.'i.t!!
Theo Natkosil Itank o uto b. 1r i-.

CItCAOCu, ILt. liant! Of 310ntra.
latters, of (Credit for ire- eri .-îc I.. tosuOl avaWitai' In &SI j'ats of th.,

wrouul. Coliectiýns msd nalîxac ialdt.

CANADIAN BANK 0F COMMERCE
TIJEAD OFFICE., rOlIO.NTO.

PaId-up Capital - 5,000,000 Roat - S 1,000,000

hlox. Oro0. A. Coi. prosident. Btobt. Kilgour. i. ic.t.

Jas. Cratborn. Eq 1 .W FI %%e le. Esq.
John IlosklttiQs. Lb.!)

B. B. WALKKici J. IL. L'Lt'UitI
Getucral Manager. Ass't tien. NIAlager.

A ! reiand, (i lM-tlIrin.
Inpect..r. Assel. Knspeccior

cwYr-Alez. L.Aird ail Win. Omry, Agents.

TORONTO.-110&4 O12105: 19-25 RIng StrOCe 140t. Cit lilran-ea:ll -1JQîn
Stre.,nt. 4511 ' Strect.-.91 Yongo Sre.>6C.îg Street. SitQue n
Street wVoo:. E)9 ?.r Ilnout. SUent. 163 Klu'g St, Laàt.

Ay 1ntw od Moniz-.aI 8. St.'. Niarle WalkervIIlo
Ilarrle Si~wo <ran4etlh.' Seafi.-tla Waterfi-.rl

Berilin <laijt L'Art% S.Irait..rd lnd.l.r
Blonboîi. C.ixerlth PsrkiclI SîrAtiur,'y W.tt
Bîrantford GIuelph Pcierb.'ro' . ITt.rt.l Witàsàll-c-g

Cayoga l arajion Si. (Catharln-teS, Tr.t .1.!t
rbatbam b4ondion ,Sarnia WasIk!rt'n

MAIN 0i Ii:.;E, C-,11 cr51 St- - auJ, 1 St I'-tcr "tfttî*

AttàTNRA LIAL Ayj>Si!w ZElA t,.nlai -- f ilutrzlia.
iitr.uss l$ ISKI<it:x-.l NMatLhlk~ Fil i.,aBnk4NwV r.

.;xw Yolut-Tbo Ainolk*f IF. hm!. -al-a N ~ t!f~wY r

lîiAOQThOAnunfrt'e BalAtufu Natril-î,t at!..fC..

IIMLO.1,3Àc-i IIKVi -)f a! - I.r,.a

coumcercrtx CredliU liuot f..r uit. in AIl I.A!li - f lb« .. l-iL..j'Uq

faelittes Sur ibis elau if tujîness In Fur,,Ixl tho E&si an.!I %W.'.! 11.liep.
Vih!na. Jafan, South Americs .AkuaAig. andi Sý' e ainl.

Travelltrs Circula! Letters of Credit issu6d for u86el tr IlParts
of the World.

PUBLIC--NOTICE

is lwrcliy given that ail1 pcrsons whlo take

ont vrdinary pirticipatiîîg policies in thec

CANADA LIFE
=-..ASS URANCE.

COMPANY,
berore 311 V ecenilcr, 1896, will, at the ncxt

division of p)rofits, rceive

F nirYEARS'
FurI PROFITS

bcînig onte yctrsdditionil bonus over thosc

policies issuled ini 1897- Enquiry slîould be

til.adc without delay from LOCAL AGENTS

by intending aýsurers.

THE M1OLSO1nS BÇIIn1e
I~CvKî~RÀTE liv r oy PARtLiAiICNT, 1855.

PaId-up Capital.. ... . . . .... 2,000,000
R3st Fud .. ... ... ... . . .... ,375,000

H4EAD OFFICE, MONTREAL.

J.,IIN Il. IL l 'rosilen01t SA.1. Fwixn Vie PrTMldcflt.

MN. 3MACrllEl.i.. SAN1JKL 1CLT.

F. W.-.. lL.TAN Tit.iOA%1 (;s asr A>1UK<o>.insp.

Aý liner. Ont.. NM.*fu.1 o.wen Souind. Trenton.
rn.kvle. M.%uirra Ititigetown. Waterloo. Ont.,

Pae- .. It Catber- swniW,' Falls. Wlnnlpog
t1illoà tnSt. Uraiti Stret. P.Q.. Wooditoclc.On.

Hi:zeer , Nlrrlalîurg. Si. Ihit.t. Ont.

l,.rut..t. <IUAW8. TurOooflJO

it..tI Bianki. 1 mpti Bank. liatik of<'ointrico . New I$ruàwtwc-BIank 0f
S.ll [g 5.-o A t lian k Iaiknt Ce*y. Prince F.war1 Island-34&-

MafItv,~.1flCîî lank ~4wfon,1an-t.îniorea1Batik. 8L. John».

AOFA 3<I~lT,,lE~tA.î..l at iak. Jltitt<J. Glyn, MI.Nlo, Carrne
* u.31.'rl..n Itt.40 & f *-< IJyerjt<c.-l -Bak of I.IvorloGl. (ýok-Muflter

anti BAn~rIank. 9.1d. llarg*.-Ct*Jll I.loniala. flerln-leutftbo Blank,

1-) T 4i~ TJIY CUs,?,.! STJA%-*eW York Mcauo a.liC
,V &a:Pl ILu . Y lirt)Ilen. Agents. Bank nt NMontrcal Morton,

IiM& <'o. ýaiutAI ility Banik. Ikltk.n - N4*1 at. ian'k. Port.

li:! atFraz.c!k..-llat.k -il lristaha Vumbia. >Ilwue-The
1tj~N0t ail..*nal Batik. Butte. 3kl-niana-Nnrfls Western National

110 ireat Falls. :wiétAiL -FUrat '%attnna1 flan!!. TuCulO - Second

*~.ult<iOi. made in aul parts t tho Dominion. andtulrnns prompily

irentittd a* lumeit ratsa of ozxtimZtg. Commetrcial lAUtIer ot Cied1% &rd
TravoltSSW C-IrcuWa Letters lécoei, &Tenable ln ail parié of the worM].



INSU-RANCESULTN OFFICE,

FOUNDED A.D. 1710.

M3:m An: OOE''ICE

Threadneedle Street. - -London> Eng.

Transacts 1Firc biusiness on)>', and is the oldesti purcly fire
office in ihie wnrld. Surlus ovcr capiÎtal and all liabititics
excccds $7,000,000.

CA.NADIAN JIRANCII:

15 Welling ton Street East, - Toronto0, Ont.
H. M. B3LACKBURN, Manager.

This Conlipny commcnced business in Canada by
dcp3asiting W300,000 with the jorniniion Govcrnnient
for sccuiity of Canadian Ilolcy-holders.

Ontario Mutual Life
Head Otrice, WATERLOO, Ont.

$20,000,000 ln Force.
eu'esrta 01i the Actua-lea 4 por cent.

Evory Doirabie Formn of Policy Issuod.
11'I NT TO 1'OLtt'ïILDFVILS tiNLV.

Nurplis restiltz tdrdar4',1 ln 1810. 10 :jSr i'<'îît. lilgiter (listite
ettIinaceu.

8OAR O 0 DRECTORS.

I I4WM ) E .)' îPri%.i atnloo 1Mi 1iiuNCis ( nnr17i. Iîla.i,.n
t. TÂ LIi( ~ttV.'tI'r. *Wsrz1*.. tieti A S.iIcI . Lu ýx.g
W'I(J(T 7.L~~~ ,.ù4W -rr's u i h J E1.111h 1 :KLN. 70tz2d,
ALiIPli îis* eToroio L~ 1. ti.ElmI.ST Ifrion

luitJiKE lilitit. Ktît,'rdiO %v- J K1101'. IgL çitiawa
it. M U1 sisT . y ~ r. M Prt&;IX

MON. WILFRID LAURIER, Primo Ministor of Canada.
OFFICERS.

W. S II<li<is us.t. "A .AeCLdi, aîfI
IVlir UEliîIy. tilt' iVEI..' IV. IL. itifflb>i..i

>1zutagrr. .itunr>. erly

DECEMiIER 15, 1896

Total runds in lland over $18,OO0,6O
Head Office for SOIR£ DISE %1IEMT

Canada: UV(îI'Ot?. Moctroai

ROYAL CHARTER

The London Assurance

,A R. 1720 Mnae

A. DEAN, Inspecter.

1% :]E X M:f ]I N
Assurance Company of London.

EOrABLIs,<gr 1836.
Capital and Funds, 1895 838,365,000
flovonuo............5,714,000
Dominion Deposit .... 200,000

CUAI)IAN BUIAZ4C18 arzCK:
1724 Notre Dame Street, - Montreel.

ROBIERT W. TYRE, Manager..
G. E. MOBERLEVI Inaper*or.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
0F NEW YORK

ESTABU»HàEON 18C5

CHARLES B. WILLARD, Prosidont.

FACTS iN

ice. 3îi.

1 36>7,517
I?'9il1')6:9 5

P-53't

A NUTSHELL.

11,25G f2.12,767
l.t)î5~(i5 i fl,027

Sovoral good districts open for active agents.
Aj.ply to

R. H. MATSON9
GenoraI Managor 101' Canada,

37 YONGE STREET, TORÔNTO.

____ .1895

United States Lisfe In'surance Co.,
lIT TEIE c« CIY0 2WWYQp~

'l'hi& old and rcltattlc Company new bas the cxpcrýcnCc of forty.îive ycar, tif ptactical Lite Insarancc, whicb has tauç1ht sithat the uine
aus swn ofsuecceu ts the adotion oaf g.xic plami o! insutance, and the piruui oi a !îtcral j> -. hcy lowards Wlait is lnsured and sis Ag=ets. These
eiictiil si posiUe in an emianert degrre, but judiesa.isly tcmpcred by (bat cuuLsrvattum which is the bcet possible saregsud of thc policy.
tolder. lis CoiflaC ire inconieussblc alter t% o ycairs. They arc non. forfcttng. prtwidinig cncrally for either paid*up policy or cixtended
nran, ai th eIxikin <cf the policy.tt'Ider. lIt ives tensdasefgraccin paymcnt of ail premwsmi. lis course during thec pasi tyfvyar

abundantlh denbtstaes sis alîtk.luic secunty. fryfv c

.cie af #anfWsd AgO1,U, tirA>IMtP t* gp*ffpiJ#hi* CoflMpapay. .. tmi# oumu ttt he Ut.4wjct

mil fAc Home 0171e. VO 1 Biroadwayi, Ni.ulork.
OFFICERS: FIN4NCE COXH!12TEE:

GO R~lGE il. 13uitO1UD, 1< > IGEO. G. WILLIANIS, . Jrei. CCM. Nça. C.Jnk.
C. P. I LII;I . . Sme..r7.
A WJIELLWRIG;IIT, . . . . 4 nia S«-rda r>'. JOHIN J. TUCKER, . . . . BuLe.

wMý. T. srANtiE~N. .4tey E. Il. PERKIN.Sjit, . Ps-n. Imbrfruand T'aidru> M. .Bank
ARTII'R C. PERRI', . . . .Cadsier.

JOIIN P. MUNN, . . . edies! Virtdor. IjAbIES R. PLUM,

INSURANCE & FINANCE CHRONICLE
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WMJ~ML!J~IW~
s"

R. C. LEVESCONTE

Tu I. iCir ' lit 1iIl'i\'î

(AII., I:VECIST" ~II~.Tl.TORONTO

E~<AIlIMIEII~ ATTON & MCLENNAN
F. BARTELS, DVCÂA T.S,

SIT. il I,%AC1STlI, UE. . Briish Empire Ouildlng.

General Insumrnce Agent. 1724 Notre Daine St.
Vire. Lifue. Arc'ide:,, <.u,,r'î"ttt'e MONTREAL.

- .ASi iAT1ONE.Q c
VIEC~tLOr 711R t'X=tlI -qITFJY 9RÀ%c* sU'IiNNA4. P. A. Pîe t

C. L. RIDOUT,

SUDn fir Msurancè, Co. (I Canada,
SHERBROOKE, P.Q.

J. B. MORISSETTE', NAPOLEON PICARDO
Gludia Ataante o.. timisrItnce AV.-tit,

SMea 01rw &<i.y 1731 Notre 1)aile St.
.Nttb licintal i lt , ce. ix

OUEBEC. CHARLES RAINES,

F. F. MAGNAI
tenclai Insurance Agent,

KIRBY COLGATE9
WINNIPEG.

Gonorai Agents for 31&nlWba and

the N. W. Torr. of the rollowing
CGmIianlw.

8B3tlh Empire Maual Lif. Assurance Co-
Caiedonuan Insurance Co. of Ediftot.rg7
Connecticut Fit. Insurance Co.
Mancheiutw File '.ssumace Company.
North Britiush & Mercantile liurance Co.
Norwich Union Fit. Insuance Sacieti,
Amoriam Surety Co.
entlis Ans.rka (marine) Assurance C o.
Canada Accient Assuance Co*
QJ. A. razut).,.: (y. >lAit' IS!>

FRIGON & M.XRcIAND,

Adhotate. Barrister and .$olldctor.

l'sJ sI'. .fA3iS STI(FbET.

MONTREAL
n s l .. îbIL kt.. r. IIi'IU'EI 1

ROGEa8 & UBBELL
1 nturanc, and Grnrai Agentis

TEMPERANCE and GENERAL
LITE ASSURANCE CO.

97 Spaxks Street, OTTAWA

FERCY R, GAULT,
Special Agout,

A4djuster of Fre Lossos
47 St. Jutanos St. SOuth,

HAMILTON, ONT.

J. F. RUTTAN,
Real Estate and

F irn isuîranci,

Geonl Insurance Agents iiloîîr AUITIiUtiA aiss POR lT

THREE BIERS, PQ. i'.t. Addre»a. 1vtAtu.Ui

MCCARTHY, O8LER, HOBRIN & CREELMAN.
plivriotero, %otirttoro, Rtc.

!rch1ohI Iîu11ihliîgit, - - Victoria Street,
TORONTO.

Ailami < t~.'~IiA, ~ F.~V.llarx.îîîrt. w. il l.rîîi
W .%l M 1>.ugI l& . o (hlio. Ii-Ilitltbit U. 'ýiWartb Y.

MEDLAND & JONES

ANsI l A } "E <'' lA . Y ' t'111A t :

tii.if blst (.ue li 4 ell NIK1T% TORONTO.

Te1II>I C. R. G. JOHNSON, .. j;5!~t

AGENT Fire Insurance-- --- BROKER

IMITISII CoECIAASLIS'. OF UT!rlOST>

CANADA LiPiE SUILDINQ

Cornor St. James and St. Peter Stroots, Montroal

BAMIFORD & CARSON
(rbeinrtil Ifilotrance Zlcit aild 3ric,

LANCASHIRE F'IRE M. CO.-
$UN FIRE OFFICE.

Temple Building, 183 St. James St.. MONTREAL

A. BROWNING

Stiri.l.ia ie, .it. witl, j
t
lrt Ulap F'oreign Comî.auiw.

Office: 1724 Notre Dame St-,. Montroal.

J. E. LOCAN-m

1.oA 5. BRITISH EMWP-iRà SUILVIN0,%ý

No. 1724 NoL.a Dame Street,
TELEPHONai 1743. MONTREAL.

DOMINION IIDJLJSTMEHT BLIREEUJ.
Chas. O. i4anson and John Kennedy, Prapriotors.

Adjusters of Firo Losss,
Burglary and other Catma.

ROOM t38, IMPERIAL BUILDING,

Manager French Departm ont of

THE SUN LIFE ASSURANCE GO.,
floom 7 Sun 1Mb Bluilding,

MONTREAL.
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EST91BLISHED 1809.

TOTAL FUNDS EXCEED Catnadlv, Investmolits

*65,15,780.0 1) FR E & LI1F E 4~ ~42O

I ~OR THBRITISHI AN» MERCANTILE *1
INSURANCE CO.

AC' MACZ4I ER, Es0ý.

HEAD OFFICE FOR THE OMINION: 72 ST. FRANCO/S XA VIER ST'REET, MONTREAL

THOMAS DAVIDSON.
%gents ln ail ClUies and Principal Touns ln canada. Mannging Diroctor

\, - ESTABLISHED 1826.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, .... .... .... .... $40.732,590
INVESTMENTS IN 0ANADA&, ..... ..... ..... 12,500 000

JDEPOSITED WITH CANADI&N GOVERNMENT, over ..... ..... 3,000,000

Low Rates, Absolute Sccurity, Uncondiionil Policies.
Claims scttled irnmdiatcly on j>roof of dcath and titlc. »&No delays.Q

J. HUTTON BALFOUR, W. M. RAM8AY,
IB'spetnlcudsit. Rasger for Cattada.

MANUFACTURERS
Guarantee and Accident Insurance Co.

;HEAD OFFICE: TORONTO, CANADA

The D)oule UaIbtity Schr-dule and .'nnuttv Aczaident Pûlicv :. tie Compatny, which i. ne liîhralN mn afs tern, gu.trantes:-In c.iýe of Accidentai Pe~ath or Injury %whci riding.i.. a passcnger
in any iteai, cal or clcctnc conveyance, or whiiht traivelling a% a ~ 1obzne n the %eaa in

11,000 for lirait. S3,333 f-,r ov' f <'lxg
10,000 f..r T~.4a 01 ý,èzs2 a: I9-111g F.ep 3,333 f-r'L.~ '11I. lti h It-
10,000 fo'r IA>»M 11 f, CiS F"' 2,000 f.-r i.'i'. of O'ne Jo

* 10,000 1ý.r Lqu aif 11tis ltsads 2,000 fer l..u of 'ine Ey«.
-10,000 t..r fts -. 1 (11w Ian 1 a n.t 'îse Y-i2,000 fr i, f l iait iaa

$20 lie Weck fur 26 Wek cf Ilamtii pe.~îît.$5 r week f.r 5., consctsutive Wccks of To~tal iabîlity, anda
1'e:imn for I-de of $400 vrr annusu fait'l'rni4nent Ilfsal~ixîfy ana fw I)eis or I>kýa1,lty uanl irct ctmsfances

--ther th.s» abie, Unie half the alx-uc arnouif'.
1'ItEMII'U; g CL-tu('1.. 030ac isnaî Les% Asinnaints nt I'ropoartioale Itate4

* A x.da~~I.'îs f $3.00 Wiltt~ k InaJe t'à. the, r-niu. tIr Ibo ,.auue 1-..iey Ivutriîr ,ýu ite t'*: i ".i.ltt% an-f Annut fexturre.. tlèttq

LcEORCE COODERHAM, Prosidont. J. F. JUNKIN, coflorai manager.
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Voi.. XVI. MONTREAL DIX-MIE 1, 19.No. 21

TH E

Insuînance 811l rJinance 0111 1 iiv
oit Me lit atiti ti o; eô:<A ,neti

A7r inzi S'o7rit l>Axx sT., . TKL

R. WIîhSO?* SMITH. Proprietor.

Accueil !4ubocriptloo<ip Advaoc.ui..~ O
Pricelq for A cve rtse me Ots on applicitiloc

AUl Communicatioi ntended for 1',<m CiiitoxitL mau, he on han.i not laits

titan thesoth and mStb of the mnoh toseCurt lncrtton.

TuE IN~Su&.NCl & INZANCE CîuONîCu.Y. lbas 110W

ing the Inldex for-thie 18S9 6 -volumie witli-thiis-litillter.
To Provîienice for blessitigs granîted, for ills-averîed,

for health, prosperity, aid prospectof ua hrighit ftitturc ee
are thankful. We have inuieli Iîltasuirealso luiii ss

ing gratefuil thianks to oile ai all of ain ever wideniiiîg

circle of .frienîds, wliose deeptmîcd cotificde:îe, mort:

markced syxnpatlîy, and increased support as tlie ycars
roll on, wc deeply-appreciate. As otr homîes are being

brighitcncd byth Ucprospects of the joyanis sua-,ox iicar

rit hand, we extend our feulicitatiosis ta ail wlice the

voice of Tîî uuolc reaclhes -a world wide citcle,

with oui- warniest-good %vislies-for tlieir cnjoyniient of

Sj3rosprrolls A1cîu I)r.r!

Pr is a Veloy colintiioii etistoiii for cl
clin . ployers to grain a reutiriiig al

anice to ani officerwho ks hciviîg flitir
service, on condition- Oint lie shall-not enter the surviec
of another employer wvithin a certain period ýwliose
business is the saine as -tic otie lie lias lxxiî cingagLd
in. The stipulation is a fair onc, as a retiring ciiiployc

oftets takes away such kinowledge of his ciiilployecr-s
affaiirs,-anïd niethods, andl~uiîctos as lit- ciau iake
use of ln a new situatiotn, to greatly b,.::efit bis iicw
emuployer attUic expense of is forniier oxie. A cabas

l>ectî dccided (Iiii whigan, li shows tht ail agi-
nment of this unature uieeds to lie more: carefuilly drawn
tlîaîî wc judge the uni; nînist have becu hetween the
litigants. Mr. A. R. 1-larvcy was nntdcr ant agrt-enient
soiniewlîat of this niature wvitli the bMuttzal Reserve,
whvlih Comnpaniy, ou1 lus lcaviiîg bis appoitînietit. of
stipervisor of agetîces iii Uic Old Counitry, sotuglit toi
îpreveiît his dealiîîg witli aniothier lifé asuran1ce coin.
paîîy for five ycars, the teni stated iii Uic allegcd
agreemenet. 'Mr. Ilazvey acceptcd ant appoiîtinett
fronti the New York lift:.as-dirce-tor or stiperintendent
of its ageucies iii Great 13ritaiiî and Irclaild bc-fore the
five years lîad ulapsed. Thcru:upotu the Mutual
Reserve trled to prevent his ettriuîg o11 tlîis new
appoitititictt by aut iinjuntctioni. The Court appears,
front the reinarks of-.\r Justire Smnithî, to have -been
iitiall. t0 fiîîd ant obligitioîî ont the part of MNI. Harvey
ta nl)stain front acceptii;g service witll-a life assunaisce
Comipany wiîli the five years, suehli as the Mttial
Reserve claiiîc<I lic wva- tînider. Ilttice iii the Court
of Appeal, as inx a Iower Court, tliat Associitioni was
deuîîced tic iiijititoi souglit for.

O.,u;j of te cirioeitles of Aiericauî
A ' 'Iii<.rli.itly silVer mioîîey îs the large nuniber of

coins of Uxat inietal wlîiclî arc! in cir-
exilatiou, tia.t, ailtiotigli couinterféit, are worth more am

silver th1i thiose i!siedl by Uic Governttit iint.
Tilese so-calleci -base coitns are not onfly licavier, but are
comîposed of fhuer silver tlian tie gcîîiuîiie ones. It is
qitt a xiovelty to have countterfeit coins tli.n cati ouly
bic detectedl as sucli by tieir proviîîg tîrnier trial ho be
wortlî mîore, apart froîin the officiai stanip, thatn tiiose
wliicli linve chen issticdl by te Utiitcd States Mit
Thîis k, a phase of,' fi-cc silver" that-ouglit toi le very
gratifying ho tie promîottrs of that policy, as tîtese
catitterftit coinîs liot 01113' save thec Governtielt aIl the
expenses of inintUng aind distributionu, buit thcy are

irrilcuna i n gold. The atioritics look-upon these
coins fi-ont anotîter staîudpoiit. To stop fr-et silver
front spweadilîg, it is-proposed-to chiange tlie-designs of
the Atiiericani si Iver coinis, andi to c'Ill ils tlioste ili circula-
tion for re-iiîiittig. Holders of Iiest coutiterîcits
will sooui Icaru that îiearly 5o pour cenit.-of the face value
of luiited-States. silver isioney arists front the obligg-
tion of tlte-Goveniment-ho ïcedeei tent in-gold.

îd
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AX\ 1-.Ilish c~iesltii(-v xpet lias
1 t-oiIiile1b. r tej'tr tc 1 1u101 the distribution of

WIvIIi(nv% in diff lit couintrics il
li.ru;e. titi wliii i% lise< ait article in Dlie liter.

.os P'. 1. N %«. ht ks sulrlriilg lu tind the systein
tn<*%it t >c tendufl i n Norway, Luxxemnburg. Switzerlaud,

auc>iî,'rk Nirtva%- lia. a Iclephlle lu every 14.1
itiliahtainl%. wlitle ( rvat Britaî: lias ouly une to everv

Fy.îranqi 0? one I i ".32. Alistria mne uto 1,6'o, Italy
i lu 2. ' 3.Q. and i iis therlc is only one instrument
i>r cvery (f1 '2 t xîlahitatt.. Ili Luxemxburg tbe
prtce oi ac t ~iconie i-, $i(,, wliieh covers ev'eryllîing,

11w of''1vceu tlIi, hs îîe beilng that the wvhole
cif the G~rand P uchy liîaý a leleplciie service. 1ln ollier
part% fil Euîuîpe a ý".'.teu1 lias ben establislied for
lirîîigiîig the village!. in a circuit of telepîxoues, a1
deveiopuint alung the lhues of whiiclî tihere wviIl cre
lonuîg lie greal1 advance% zulade in Canada. ritbe lower-

ilng of rates e,'<paisîds lte deîuaid for teleplîneý,suit
ttia :iptîe cait gel hel 1er restîhîs froni tiioderate

prives~ alib Ilieral coniîdtions, taut froin excessive
rate'.. and irritatinJ., restrictions.

ii:»T.on tîxe Provincial inisanle
i1.8tity j,..k.. asN uins show ali inicrease iii t11w year

froT(I 2.()(13 Patients lu 2,731. 1-1ow
far sninc es 1. owing Io the illerensing facilities
for hlacîing inetitally tli>tîrdetreci persons in a public
asyluîîî kN wortly (If attenition. TO sucl flîcilities. and

tue gicater and ineirea",iiîg readitness, of relatives lu
relevetiînielvs o tu tsk' of caring for îiîis ciass,

thlere t':. rea..uti to i>c.itve a coiisiderabie: increase is (tue
ili tic iuuîunlber 't as% Ini patic. its.

l'l~setatsarc lîecolli:ig muore andi Imore ini te habit
Of t;ilznsg tlic '..ck nay fruti private bouses for treal-
tuenit Ini liospitils. Cd' vs îîmust bc knlowlut lu ost
ptrsutis oft th rvinuovai ufpa'.tit!lts lu public itîstituitiolis
for ietlic.1i cure, whiltîc ouy a fiew years ago would
,lever have bevti drvait Of as rcicjuiriiug sucb a separa-
tioti frumt the hloie. t )f our own kiiowiledgc wve have
ctiuclle of pe 0nsu large inicouîte, capable of
socîtriîg te l1evl .dvicv ani unmig at honte, having

nit. .qpVcî.dI ticed il ''t hoital appliaulcs, %lîo were
tviti.v<l ici a PrIv aIe w.tld iii sncb iliistitutin, cbiiefly-
lot, icli ptîs ç tciciriiig the hiousehold troui lte

ttitcrrntIIl'Is ineidient lu tIlle pre.senc t of kuss
eitîs '4atisti%.s give Ille iiinunber of insane liielr

trceatîijt in public asylunis li t iligiiii Great Britain
and lreid as i u5.('4ti. hecing an average Of 31.47 for
Cchd .2 ut jîthaibitats. 111 îS71 lte nuxuber was

e3b"" c 11M i u 1 an vcragq: Of 24.03 Per î,ooo. Thue
itCe1elitic11 i'~ t' 7,44 pur 1.000i, whicbi is 23 per

-elnt . wc'ntld bc atlarclitug if '.rîe. WVe', hiowever, art:
tlioroigll saîistivd that stuch tu increase in) the inii-
ber t iuîsalle: pt*rstbts mi the Old Cultry lias nult taken

îlcl'ut tii.c lit%: itiecast. sliowt above Cauli k fullv
t~uîîc or liv te iuiertî liractice of usitîg asyliu5

,.igt:ucr.tllNv 1-y ail cl fe or the care of patients wvho
in lornîr ts %wuld have becit kel at homne. Not
iar froîxi this citv rtcreut ly. a vouung nînui was desired by'
li%% lii> 5;cîan I lieb sent la an as>'lui ; o1 litaritig of
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tlis, his s'e ~i, NO. dc duor, lie shahl stay at hionte;
and if ulecdlui 1 will devute îîivself enlirely 10 biis care,
su lier love slopped one moire being adcled tui tîe nutu'
lier of asylutîî patients. Iti tlie case ntilecl the sytnip-
tutus of braiti disorcler were qîiickly allevinled, atîd lthe
stifférer wîill be îburoîtglly conîvalescenît far smotter than
if lie luad l>eeî ii narcerated in a public instittion, lthe
very su rrouiditîgs uf whvlîib would prubatly liave
muade lus permîanentl detcnîtiuu ai tîccessil>'. Statistics
in stuch i natters iicd lu bc taîketi w~ith a grain of sait,
as îlîey (1o îot aiways so pcrescrit Uic etîlire factors ut
the qluestioni as lu justify a clecided judgnîenl beitîg
forilied.

Ai F1tetirFIe liA i::~nigls ago the switch board
an Ett-'trt ir Iin Ilte l>riuce of XVaIes Tete

L.ondon, hurst int fiatues, titreateti-
iuîg Olint terrible caatity-a thecatre partie. 'rite audi-
tortun becatne pith clarkz, yel tio une inoved. 'rite
flatules were quickiy put out, and( txe liiting re-
storec inl a niijutle or two. Over luis incident the

.Puiv;zi/ iy Gab' Liehlitînç inakes iiuerry, as il reflects upoix
the clatinis of electricity lu be a safer illuminant titati

gs True incident ks ccrtaitîiy atiother illustration of
the datîgt!r of defective ehecîricai apparalus, a danger

%vliici wviIl certaiiuly cisappear as mnore perfect iiiethods
are dcvised ant i dopted for the installationx of ail elc-
tric liglitlig ssteitî. llcre is, lîotwever, titis vital
adva-ilnagie u1 lthe sitie of thxe tîewcr liglil. eleclricity
înav sînrt a fire. but il does flot feedI ils offspring, as it

tusnally puts iîself Out by creating a1 fire, as it did nt the
l'ritîlce of \XTlcs 'rTlentre. Gas, ontic otiierlbauid, %vlien
it mtaris a fire, kecps on adding fuel lu the flanies, aund,
as firemiet ouîy kniow 100 wveli, niaty a fire is iliade
difficult tu extitîguisbi becanse iniflammîable gas is beitg
potired out iii stîcix a volume as 10 mrate itense lient
aîîd cotnditions wviîicli are exceeditîgiy dangerous.
W~henthe Uicfre occurred aI lthe L.ondonî thentre the

audience cpt stihi, uwîtîg, iio doubt, ho uîîiversai con-
fidence felt in te saftvly of a building ligliled by elec-
tricity. Tu cxtetîd atnd lu rentier sudi cotifîdeice jus-
tifiable sbould be the policy of ail inherested iii eec-
trical eniterprises.

1 - accordauice with suggestions macde

,,,,.n,1 l engtli ofîlmne ugo, thte Comernet
lias jusi isstued a class of Domninion

ntote., intencied for the exclusive use of bankers in thieir
larger lratîsartiotîs willx ecdti 1r and with the
Finîance lîepartiintl. These notes are nul negoliabie
by the public, iuidecd they canuot fail iibt the bauds
of otliers tliaii te ! ,îkers ani bte Governunent
officiais for whiose couvenietice atnd prutection they are
issuvd. Slîould oite or mtore gel astray in transmission,
il woud be <juite valueless lu any unle but the rightful

ovtier. The uciw ilotes for $5ý.000 lhave a portrait of
the late Sir jliti A. Macdonald, tîxe $i,owoo nes thal
ofîthe Quecti. and tiiose of $ý%oo of tue Marquis of
Lorne. Tîteir chief use will lie in seîîling Clearing
bluse balances, iii tie payament of whicb thiose notes
w~ill obviate ail risk train a parcel of tlîen being lost
or stolen.
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REVIEW OF THE YE&R.

As %vitlî titis issue the present vear closes, . e resent
al review of the salivait féatures of lslstory. The
aniais of the latter part of t8tq,, and tîtose of the ycar
x896, imp to Novetuber last, wvill, cfitîstittuî a very
proinient chapter in te record of Ibis centlry.

In thant pcriod, England and tl'ii'itt:t Stîates were
gcnerally thoughit to have heeti brotnght to tilt verge

ofavr ; b)etweecn tit <)ld Land and Grînyaiso, ail
aiaruîing state of irritation arose ;ani. throughiott the
year, ail IIutrope lias becît vibrating witli indignation
against Turkey, %vhich tlhrcatce<le la bring on a
]iiiopean inoveinent for thec restraitit of tixat barbarotis
power liy force of arins. For several ioutlis lthe VUnited
States was more iltensely nîloved bv a 1'residentia! cou-
test th.tan ev'er before, the public credit lapon which the
wvhole fimanciai and tr,. fabrie of the cotiitry rests
bcing tiireatenied to lie untderinied by a poiicy which
practically mnait the atithorizatioi L;y iaw~ of the pa>-
ment of ailldbs public and private. ini depreciai.d
currettcy. As the year closes, the war cioudls so widelv
spread have givcn way to clear skies. Etgland anid the
States, lte Motlîerianid and Gerniai- hlave shakeit
bands ; 'rurkey is still wiîat 'Iturke% always %vas, and
ever wvill be, a menace to civilization ami a reproacli t
huuianiîy.

\Ve have divided tlae Review iiit sections for cou-
venlience of reference.

X'ERSONAIIN CHXG$ I~NSURANCE* CIRCL.î.

The past year lias beenl inarkced by personai changes
ini insurance circles of more thani istiai importance. 'te
niost proinitncut of these is the retireinent of Mr. Tatiey
froin the manaiigement of thie Royal, after a long service
wvhich was highiy advalitageous ho the Comipany, and
to himiseif niost hlonorable 'Mr. Taîiey wvas succeeded
by Î%r. George Simupson, whîo land " %voit lais spurs " as
Assistant Manlager, in wvhich office lie ivas succeeded
by Mr. W. Nlackav, wîo land effitcietiy filled the posi-
tion of Inspector. lii Mr- Va tley flic netvly proniotcd
officers have ant example of talent, devotiosi to business
courtesy, and sounld judgmnent whichis ain inspiration
to lais successors, and a guidance. They vili aiso have
lais invahiabie lielp as a coisellor, as Mr. 'ratîey ks a
local director of Ibis truly royal inisuirance cornpany-.
Siîntiltaneouisiy with these changes the business of the
Quent was taken over by the Royal, the iîaucil esîccmied
manager, 2%r. J. I. M tdge, beîîîg retired ou a liandsomne
allowance. 111 Jue hast, tlic ItuPerial lost a mlos? able
and zeaicus manager by the dcatiî of Mr- E- . D) Laey,
wvho Nvas succceded by Mr- G. R. Kearley, wiîose long
experietîce, cacrgy, and courtes' wvill renlder liin a very
valuiabie officiai. Eariy ini t yeir 'Mr. J. I. Laidlaw
was miade generai agent of the Norwichiî Union. (h M r
MýNcHcniry resigniug the agene>' of the Alliance, Mr. J.
Lloyd Owen came front flic 11had Office to take teui.
porary charge. A fIer Uîoroughiy siftiing the Cîam
business, Mr. ()weni ieft last -%eek to re-suie lais 1lcad
Office duties, Mr. 1). IN. Wickhiauî, for m;îny years with
the Qucn, having been appoiniteti Cnadiani manager
of thet Alliance, to whona we refer iii another columu-ti

Mir. E. 1,. >.l'eîuple. linvisng givenl il tlie oifice of st-er(-
tary of flic Kea-stonev, St. john. Ni. . wal% .~~cddliv
Mr. A. Gordou 1.vrivitt. 'rte VoiîîiiiIiiitiii lîav.
ilig clecideci lu retire front tue M,îrisi'ni% Nfr. W.
I. EvnWho land charge of (ttis dep.irt.ieîît aI o;
treal, lcft lthe Companvii% bu euiter jiriviite i'it ,ieiiig
givenl a liandsoinle gratuitîy on ie.îvilg. Titi.it Mr.
INcG'regor sole imanaiger of the colliîpall ini tlii cilv.
Mitier nppointiiieis wvere Nir. G 1-1 irouighiah. to lie
(.eneral Inispector of thte E-'jtltlille. siceceded a t
'Toronito by Mrr. G. A. Roberts. Mr I'uwel to lie Il--
spector of the Econinical Virc alt Perlait :Nr Alvx
Croîniar to bc Suiperititeifflent oi fXcai" or Di)niont
.ift ; 'Mr. A. M'o"Ieer, 0-eirai Agvint oi Great \Vest L.ifé

for coutities beî-weeîîi Quebec anîd SIiierIrooke , aud INr.
Ballanîvue, Agent for sailte Contii.itty at Shei.rbrooke;
MNr. W. S. Jopling tu be Inispector of Commîiercial
Union ; MNr. S. G. 1-atilltitr. Mantager uf N. Aiîtericani
Lifé ili British Columbhia , Mr. T G Nft-(oske%-, Assist-
an Maniager of saille ColipanyiiiMutel r
Thaver, of lthe sunt i.iié, l positionin uthtle Trave!ers';
Messrs. Kuîoiwlîoîi & Gîk1hri'.t tu li. ge'îer.il a.getits (ýf
Commercial l'îîion for Newv Brunswick , and Mr Silortt,
getîcral agent for luis Comnpany for Nova Scolia ; Me-.
J. K. NtceCtcllt2oli, itîspeclor uf agents for Vederal Lift;
Mr. TV. F. flolibin, i:îspecîor of Inîperial. wiei oui lis
promotion wvas sntccvcdedl Ib> Mr. J. (I. 'citît . M'%r. R.
C. \Velch tbu be inspeclor of the 1-tastreFre for
E.astern Onîtario and :u-e Mr. A. I ean. inispeclor
of London Assurance ; Mfr. W. R. Ciiinghiinî to ait
appoiitient wviti the staiulard Life ini ticti' n . Mr.
Smtf of titis Comipany, bo le ils agentt aI Port El',iza-
beth, Cape Coiouy , MNr. Cias. Evans. to represent the
Royal iu Nova Scotia and P. E. lsliad ;MNr.J. I., Kerr
to lie assistant mianager of the Lonîdon & Lancashtire
ini this city. The Matîaînes .ife nmade agency
appointmins as foiiows: 'Mr. MIcKeuîi'ie, Motictoii, N. H.;
Mr. I)avidsoil, SI. Johni, N.MB. Mr. MeIl.eod. Fredlerictonu,
N.B., Mr. NV. IL Jo>, Truirc, N.S.: MIr. Moiitizaiunbcrt,
Toronto M Nes.srs. Laci;înce t& 1Findlay bieiug maîde ils
mnanagers for ( utelec. (u haMr. Iei' Mofflit's retire-
nalent front the PiaItiix, 'Toronto, Mr. l'.itersoni took
charge of Ibis vcry oi<i hIsiIlcý,s. Mr. C. R. G. Johinson,
agenit at Monîreal of the Blritishi Aunlerica. tîu'uk charge
ailso of the C.iledloiani for tiais di,.trict. VTe ileall b>'
drowiig of NMr. Spenicer C. TI. Riiinsa>' was a catao,
trophe which evuked widespread( syipalhy witiî bis
bereaved parents, w-ho are utiiiversali> niucl mach btt
l'ie dcath iu Oclober of Mr. Robt-rt NMc.-ia deprivcd
lthe 1'tndertvriers' Association if ils veierable ani lie-
ioved sccretary. wviîo.sc eau heulce lu haut was gain. lujs
position is tnoi filied by 'Mr. A. W. hfadrill, M.%otîtrea!,
with Nèr. Robins, Torontto, as assistant secretair-.

Te putrciiase for $6o,ooo of lthe 'Mercantile Pire by
the London & Lancashire cariy iu lthe ytar was onie
of lthe chuic[ orgaie changes of £ T h.'ie risks of(tilt
Mercantile wvere gil.rauîlcedl b>' the.- Londidu <St Li.
cashire, but ils t'alie wiil lie retait.d. atd Mr. l'ockie,
the Manager, wiiI act as local direclur, Itavittg charge
of the Mercantile section of the buis.lutring tle
Spring of txcqÔ lthe S1teizn Boiler &- Plaît- Glasq Iiistir.
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ance Campans> of Canada soid ils business ta Lioyds
Plate Gla&ç & lintiratsce Ca. of New Voi.

VIRhS 4 UN 196.-IST JSSUAItY '1 IST il5ic5l.t551R.

'Éie fire record of Casnada for past year ta iSecessiber
sst is far liiter tisas tîsat ofi 895. 'ric follotwing
classification of ire Io..ses. will show i whiat classes of
risks tise lasse.s occusrced, thse total lass ansd isîsurasice
io&q af 20 clams eliig gives'

.. 2 .. ...

............

8.u
bc~*2~

Lt.D ~ tI~I~ D _

0. .

(M e
In this city, tise fire ais St. Peter St., on iGUs

October, was tise issost fatal calarnsity of tise year cois-
nected witi fires, three of tise Pire Brigade isaving
sacrificeil tiseir lives is the discharge of duty. A
conflagrationi respoîssible for n loss af $25,ý,ooo of pro.
perty occurrted at Deserasîto. Ost., ais May 25th, that
ssossth haviîsg beeni nxarked b>' musre disastrous
tires tisau assy Otier usanth of Is$96. Tise lunsher ires
at Fénseloun Falls ins mise, tise Departisestal Store fire
ins Toronsto, tise Moncton Sugar Refincry, the Exisibi-
tion Buildings, Montreal, wure tise iargcst of tise yenr.
The newest class of loss is that of eiectric works,
w~hich figure for $57,500, Of wisich $42,800 ici! ais tise
susuraîsce cosxspaffies. Tise serions lire at Otta ýva on
3rd ine~., asid thse 055 isn this city ois Sts inst., by ii hici
twa events the lîssurance cosupanies wiil have z, total
loss af proi>aly $350.000, 'spoil tise excellcent record,
of tisis year til tu tise date wisez thesc serious fires
occurred.

5.FtASUNRANC5l flCI51XiNT$.
Tise prinscipal fcatuire irs thse lie assuransce field ins

tise pnSt Year WvaS tise agitationu prCKIIIee(1 by tise Deilua-
crat:c candidates' proposai to give cvcryoîse tise right to
briusg silver ta hc Unsited States Misa, assdl have it muade
ita coinîs wisich wotsld bcv a legai tender for double
their cost asîd valuse as builion, witiout tise Goverîssuesit
linving cny liabiiity ta sisaititaisu tisesi at par. Tse
Aisericais lifie iîsuîrasîce cousîpaffles wcre ssarrned nt
tise effect suds a palicy wolild have, cspeciaily ils
Catnda. They. sotîgit to quicteus aiqsrelseusiass whici
were thrcatesisg ta, (Io thens serious injury by declar.
issg ail Criadian: policles ta be payable iii goiti1. M1r.
Bir)yat's defeat cîsded tisis disturbissg episode. A meet-
insg at l>eterboro o~f tise staff of the Suis Lueé of Cansada
was anc of tise picasassi incidenîts of tise year.

Eariy this year tise Great WVest Lue. conssncenced
busissess ;ii 'Mastreai, frosin wii censtre it branched
out isîto other parts af tise 11toviiice. Tise Nortisern
Liic of Lonsdon, Osît., sîsade a dcposit in jtts.of $56,ooo
witis tise Federal Goverisîssesît. Thes ýL=:rasinstionus of
tise British Iiîstitute of Actuaries ini April resulted ini
tise foiiowiisg Cassadjisi candidates living successfsl :
In lPart I, Me-ýsrs- E- I E. Reed, 'roronuta, hir. T. B.
.Macauliay, Maîstreai, Mr. M. S. Halisaî, Toronîto; in
Part Il, Mr. F. Sasîdersor, Moitreai ; and in Part III,
Mr. R. Ilendersos ansd Mr. T. flradshaw of Mlotstreal.
Followiîsg tise precedent af tise Britisi Iuîstitute, the
Atssericau Itistitute af Actuaries decided ta cpen its ex-
amnsatiosis ta ail cssgrged ils life assurance businsess.

Thse cassîpleiou tisis year of tise sagîsificessi new
buîildinsg cected by tise Cassada L.ife on St. jatmes St.
adds tise hiasdsonsest mnercantile structure ta tise iist af
noble buildinsg.- wisici are tise pride af 'Mastreal, ln the
solidity and bcauty af wvhiclz it surpasses nsany edifices
whichi adorîs tise greatest cities of tise îvorld.

11ANKING AND FI.1.;ANCIAL

On the x7thi Deceinber, 1895, President Cleveland
senit a speciai message ta Coîsgress, :,li regard ta thse dis-
pute witi Great Britaini over the V.-. zuselaîs loutidssry.
*rîsc toue of tise message wvas so, MnaLiisg as ta be con-
strued ista beissg a step in the di( dion af war witls
Great Britaiss. AIpaic resuited, wisich tanks as aise a
tise worst af t'tic century. Or. Dec. 20, cal! mnossy in
New Vork rnled at Sa per cent. A slumup accurred ini
tise stock sssaTkct, wlsicis brouglit valucs down from 12
ta 25 per cent. 'lie effect in Canada was nuost damag-
issg, as confidence wvas suspessded by tise prevailing wvar
scare, isgaitist any provocation of whicis TiSE. CH;RaNI.
ci.st, uttered wisat wvas regarded as a very tinsely aîsd
servîceabie protest. 01s tise 28th Dt -embt-r an issue af
bonsds for ioo millions was effccted, tt. restore the gaid
reserve wlsici 1ud falien ta aise-half the legal minimusm.
A passiassate appeal, was msade ta tise patriotism of the
people ta take sp, these bonds, th,.. reuit beirsg tiseir
sale nt au average ai i zo.6S, which would ssct thse buy-
ers over per cent. Tise situation iii Canada, made
seriosîs by tise Venezuelan incident, was siat insproved
by tise exposures ai tise ueeiîg af sisarelsolders of La
Banque du Peuple, which reveaied such irregularities
af maniagement as startled the public.
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Early in *Ianuary 1we Batik of E:glîi dclilned to
inake advanccs on bulis of loniger dlate titanj ý_ 1îoîh,
ant indication of rates tigliteîîing. \%'lien a hetter fedl-
ing was bcginîi,îi.g to prevail, te V1nited States senlate
dlistîîrbed the counîtry by duclaring iii flîvor of a frcv
imite of sil'er. Thent tlicy inîcrcascd the niiischiief hy
votitig iti favor of tlie recognition of Ctitviis as helIlige.
relits, which woll have led to war with spiil, 11.1 the
Prcsidlent takeni action on the lities of the Seiiate',s re.so)
lution. Afttr tlie conivulsion cattsed in I)cce:nhcr over
the Vcncezueln incident Nr. Clveland %wisely kcept
quiet about Cuba, rcspcflng w hicli Island and the
policy of the United Stntes iii regard t,> it, tiiere still

reniinfi. ant tlneasv feeling %wlicl kecps the inioley
iarket Vers' hulî'4tive.

Pi >rinig the .- car lthe O ntatrio> llnk rec(l'cd its capital
1ra . t5i.o Mln ,'0 l,> a pOliCy WiCl WvaS1111iopt

<.!( aCter <ot'sultatioli wîl: lich largest ,;itarehltldters.
litples arciert:c thut, hy titis d1rastir course, the

nsiýseis of the baik have lxc-ili brolught clowntu to liard
pan," otio whli Mr. NMc<111,tlie newv general manager,
is snnsgtiitî',ý a prot'éible Niiiv' -.-at lit Iti:!t tip.

Tuel înovetésetît il& the Cat.diati batiks duriîîg the
ye ir front i st Novetnber, . , to îoth Novetuibcr, z)6

is« .'il ini te followinig table;

LEADING ITEMS Ilq BANK RETUÂINS FROKd Lit NOVEMBER, 1805, TO let NOVEIUR. 1898.
Conîiparvd wiîl %ainîe iteîîîs l.st 'I

- -I -n

29,73S,115~

3 0,7,02

t3.,774,442j
.;34,67 1,02s 1

29,42.065

3(),3 ;0,844
4015,3SO

<.8,.> <7.542
189;.

66,6,î.î hj
6465 S. t~3

* <>3, 4r~*0~4
t,

"5,'43.3 ~8
1.6.55: .030

I6
67,774,518
67,81 2,853

*Itetst uiarkecl were lowest it the veatr, tiiost itiarkeil té ti

The total operations of ecdiitîotf of te Cleariîîg
1-buses of Montreal, Toronto, Halifax, Hamtilton t and
WVinnipeg Up to ist Decenibcr, 1896, were as helow:

jaluZy .........
Fcbruary .... ....
March ...... ....

April............
Mly..........
jul........ ....

Septembrr..... ..
('ctober .........
Novetuber........

1$936.

P)4.56,7,000
(>8,114.000

7 5, b J,o0o
74,251, 000
84,tb3,ooo

8.4,465,000
79,271.000

86,'-02.000
87,264,000

$88, 162,ooo
(>7, 9t. .00.>
74,06f.IKX.
73.985.000

$9.491 ,0QO
90.993 ,CA7O
c)

79,202.00(1
9'4.661,OeO

Ici?, 34<',LX)0

Sitice 'May the batiks of' St. Joliît, N.II., have oper-
atcd a Clearing Hanse, te itîontbity avcera-.t: heitig
about 2,1 m~tillions.

Changes of a persotial nature have taketii place tiis
year in bankitig circles, zine of whlîi were as fol Iows:
Mr. W. F. Harper, cx.*M\atîag(r Mlerclia-:it-' Banik,
London, diec in March. %Ir. E. Il. King, tce eniiitî
ex-I>residctît of Bank of.SMontréal, (lied lu April. Nlr.
R Richardson, retired4 front lBatik, of 'Motîtrécal, Blelle-
ville, iii Novemlbet wvas sniccectedl 1w Mr. R. J. BL
Crombie, as Manager. Nfr. F. W. T'aylor, of 3atik of
Montreai, Pettrboro, was rcttiovcd to I>'.rî,anid
Mr. Rogers. of Deserotîto, appoitîtedl to l>eterboro, Mr.
Lewis being giveti position nt iicad office. Nfr. 0«Grndy
was pronîoted froni New York to tie Assis;tatit 'Manager,
Chicago; NIr. Greata, of tîte St. Johtn's, NtId., office, tu lx!

veniîber, t$éq. tu tist Nou'<eîber, j$95.

("7,573,438<ý S l 3.S 4 2, 7 22 1201,:'4< '195,S29,17;! 20,090122
.4 52 17, I13.-163,12 a -', 9,(A7 1791 193.83 14i! 20 Il 8359

1.93,7t8, il 1. 200e", 121 ,25j2, 37S M-.1.7>%4, j5 204-479o884
ý'0,4 I.>. lép I 15,083-7 1 ( 12.. 96S. 195.622.816 io7,484,6t6
*5-0.71,40' Iý 14-4l7,tlSS 120.(19 ff- 02 t99,08(',I 12 61,03- 7 1

il 4,4 17,37' 12 Il 64 4.617 203-273,500 0,908
OîS $ 101 11 5,o58,o980 121M314.721 203.572-324 2o6.,97O.o96

(I-3,5'1 14,018- 4 99 120,S.35,461. t.2é5,497.04Ù 2é08.014,87$

e,.94$,)0 14.1252 122- 100.074 2,67l0 2n8,759,940
4);,2b>4..)3;1j 15,716,520, 123,85 .Sçt) 9 'à, 526,28 5  

2 0748O,914
fl;,%27, 1501 1 li.fl14,48 el 12.1,136,216. 197-729,,%34 20l')959,6 a
I 0

3î,%13, 1 iI S 85 2,4 9 9 ji 125,525-47o. 201,753-216. ,f214,9 59,871

seconîd aigent, New Vork, sitcceflcd by Mr. Hutnter of
.Moncton. r.J. 1-l. tioof taic Held Office, was
appointed M.4 tager of Kitîgstt ratîcl. INr. Dean,
pirotilotedl front Hiulton to Mlortre,,', Mr. Trravers of
lIrockvîlc to succecci hlm. Mfr. Gault, Assistant

'Mana.ger Mercîtaîts BIatik, wvas rcnîovecd to the New
Vork agestcy. -;ttccct-Iitig NMr. Hlenry Hargue, agent nt
New vork, who retired onl ant aliowanicc. On Mir.

Gatilt's reniovail, Mr. Ilt:ette, fronît the Toronto office,
wnas malle *Stîpcriiîteidetit of Agenci-s nt Ilcad Office.

Tlie folIo .ving table gives tlc tnet profits of soute of
tlue- icadiîîg baîiks. with the atulotît iii exccss of dlivi.
dIctid pa'd, te percetîtagit of total net profits to capital

aind rate of dividend per ainiuin:

BIll.î of .tIolttrea ..
MvIrclaît3<' Bank..
lltîk of Consietce...

îttelec latîk ... ......
titk of Turoitto ...

lîtîperiai Biank.......
D>.aîill bu liali k . .
Moielotî',, Btank .......

of i'.. oit . ......
Bk. gef New Itruîtwick.
standiard Bantk.......
Banik of Hlamiltont..
El. Township%......-

K,

Y.x.'.'So of Iroflui IIhv*.I.
N.'î ov..r tg, g.er

$ P pC. p.c'.
'4.199'. 4 il196 80o()3 10

5o1.4)(y 2'2,000 S.; R1
4$bt0.023 46,)23 7.7V< 7

:o;,o>5 ~n6; .>.~ 10

194,94 5 37 ,g;7  9.q) 8
1 &), >

6
-, y),be0 82.4.; 12

2 2 .04 44,084 19.20 8

tad battus 1 P C.
18%.4M5 s3.4<5 12.56 7
7 3 000 i ,c'ýt 14.1>A *

îo;,658i 2S,658 10o.5 Sf

124.754 24.7S-1 949 8

143.2o . 3S,274 9.55 7

MOi~NTIt.

Novenî ber .... .......
Decetuber ..... ....

janiiary............
F.ebruary .... .....
.%arci....... ......
April..............
btay..............
Julie..............

Jt.IY ......... .....
August ............
Septeniber.........
October ..........
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S-rck ECIjýI CîîANGLSs. of other edibles have becil large and prices good, we
TI*Il f(àil%%itg givcs the prices ofthe leaditig stocks niay confidessfly rank i1896( as a far moure prosperouS

cleait inuon tlic Maîîttrcail Stock E-«xcisanges, at opening year for agriculture tlhan .111y ctijoy-ec for a lengthy

Of tlle Ytars 1i s5 i aist)ù on tlie ist Juily, i896, and at p)ersc>d. (iEA.llSN:

.1 ~ ~ ~ ~~. ~ Tise gencral state of trade iii i 896 was far less pros-
petons than it would have beets lad disturbances not

I arisen froîn tise war scare, tie Dominion Elections, and

Bitk or Mýt,:î(reitd......... 22o 220 28 22 . . tise Presidential coutest. The formser threatened ta
Merchiîîst- Iîsuik.......... 164 «, 16 I :62 1-'o briniggravedisasters, but passed off, ziot, liotvever, with-
IléRtik ort «ttîi:oerce........ syi s36', 112 s28 out doing serious injury to ail businecss and financial
NMoka()i liik .. . .... .;0 I 17 188 190

llovhcIlngzj Ilitîk .......... 12 12- 122 824 intcrests. As thse countiry was settliug dowîsto recuper-

Qucber~ ~ ~ ~ ~: lili .... .il 15'4 ate, thse turmoil preparatory to acomîing eTael-
ColJA]j 57' 01 3.O. C. 2 i. 6 5 After that event was dccided, the. great contest in the

?MIuîttial l'elgralll.......1534'14 164 16«b 170
<a,, Co.........8 95 20S iS4 1 41 States kept up the excitenieîît. bath tise change of gov-

1:v.tlal WAv.. 169 225 206 289 înminît t home and thc candidature of Nir. ?M-cKinley
et-ttoit Co ....... 520 I115 12.; 13e

Richelieui et <.N. Co ............ ., 9 90 causing anxiety as to the. future fiscal policies of both
Canailixi 1'Arîi'r.............' ;6 62 56' couiries. As a welcolsne set-off to tliseradedepression

I>îdutb~~~~ ~~~ i.n < 
4 ti:i.. " l tise stimuler, thse iarvest prospects weregood, and thse

Ic...... ........ 9 1it, 13 9
in:îsîeCi&l ( able.... «-....142 :64, 153 166 t4  Autuniîs saw theni realized. As the seasoît advanced,

l>oseial 5Jelegraph ............... 84'2 94 newsof harvest failuresin India.Australia and Argefltiitl
I.0Aý 111SNES. NI)began ta spread, tise cifeci being to drive up wheat
i.(l'i\S('IET il'S1t~s AN> 5ARMRS.prices beyond the average for iiîaly years. IlDollar

Thse niiostiiiîarà,dN change in tise <nandiai position of wheat II came in sight, values of al! farni products also&
tise Loani anîd hivestîicit Companies of Ontario, wisich advanced, thse foreign deiliand beiig large with a goad
comtprise the buîlk of tîsose iii the Donuinions ini t895, n0 prospect of rcnsaining active far into 1 897. Front good
li. .r retuinis beisîg available, was thse increase of their crops and higher prices tise inicoine of the. country lias
debentures ptayabîle is Canada frons e),776,000 to $10,- been mucîs eislargc(l. Already flie retail traders are
()8O,C'x, ais lîscreaseS Of $qo.,ooo, and a decrcase of those tluîding business improved by thse farîniers liaving more
payable in Greait Britain froul $50,333,000 ta $5i', money to spcnd. As ont of tise miînor sources of farta
o00, a dLcrease- Qf $082,000. In tise sanie year their incosues from, foreign trade, we snay naame tiat last week
deposits wcsii tdowst from $18,35 1,000 tO $17,603,o0o, a several touts of poultry were sent tu ELngiand by onse
falling Off Of S-74$,ooo. Taking the net increase oftheir Ontario inerchant, aîîd of apples tise exports have ex-
dcbeitures frosîs tise decrease in their deposits, we get a ceeded those of any previous year. TIse shipping busi-
balanîce of ~56ooas thi. amiount by wvhicis their 10an- ness of titis port in 1896 was larger titan any recorded.
able ftniids were decre.ised. lu tse saue year iheirlbans Thse large nunîber Of 709 vessels came in froni tise sea,
on iisortgage declined froni $i 10.37.000o ta $109,856e- being au increase of i i percent. over i S95. 'lie failures
txxb, a decrease of $~ ,owh-ich corresponds very ibis year have been large, but after several years of de-
closeiv witls tihe $5--6.ocdo hy wliich their available funds pression we usts expect insolvencies to become more
'wtre lowerci. hI tise current year. 1896, these Coin- and more numierous until a thorougi revival iii trade
pallies Il.-ve foissnd soute difficulty in placissg their funds briiigs relief. H-ope is runssing higi as the year is
iii good inozugagts. lience a tendency to reduce rates of closing, tisai Canada is on the. eve of a brighter day, as

isîkerest. and «I dli!.coIragensesit of deposits for tise use of she has ant enortmous asîsount of products for sale wbîch
Nv-licli. ýývcIîitiics aicceptable tu Cossîpanies' Of ibis class are in dentand at good prices, lier exports of whicis

lsae 'ces care-Aithougi our farniers for soute tinte have already been large, while lier engagemsents for
past iave hll Io coustessd wi:h low prîces. their pay- loreign pssrchases are lîglit. Ast tnterestistg eveut of
ni:ents on iiortgages, l>oth for instalments as:d interest, the year is the aieged finding of coal at Sudburywhich,
hsave btez rvtiiarkably steady, considering uder what if confirnicd, will be of enorinous advantage to Ontario
adIverse conditions agriculturalists have been wvorking. and tise Lake Superior uîining enterprises. Tise devel.
Thse sýtat:ese:s published by a certain class of Americati opinent also of mines iu Britisht Columbia is a leading
tiewspalpers. wlîich keep up a constant atiack upon this feaisire of 5 $96, and will beconte more sa should tie
couxiîry by :îîost ifair and unfriendly misrepresesita- C P. R. build a line by the CsoWs Nest Pass on to
tionsq ais 10 tise ruinois condition of our faruners, cannot V'ancouver, wisich would bring a large trade ta Canada
be yeroiiciled with the. (acts tisaI farm uirtgages pay whichs has hitiserto beeri donc by United States mser-
two per centi. le!;s instrest thar they did a few years sago, chanîts, and, it is said, open a region of coal mines that
the. dcnand for loans beinfg so mucis less, and tise in- would develop smeliing works in Britisis Columbia. Tise
crease 1w muillions of dollars in receni yeors in the i'extension of mining in ibat Province is drawing titber

iount of ilteir deposits iu tise cisartered bancs. Thtis a veru- large influx ofcapital,a considerable amouni from
ycar the pýrtxdsctioît of dairy articles has been enlarged. the. Old Country. How far ail the new mining coin-
andl.shçs i"at~ast l.argIdy is price, tvhîiie clopa I panies are likely ta prove good iun'einsents isa question.
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finie alone can answer, as it îviii before ftnaluv years arc
over. As otie of the naiexuorable itîcilents of tr year, we
naine the appoi:ittueîî of Cotnîîissioncrs to fuarther the
Conadian International Exhibition, tite successful carry.
ing out of which project would so redlouiltotiru liteIoîor.
the prestige and profit of Canada titat il oîtgiit to
enlist the cnthusinstic support of ail sections of tire
country.

Tuhe first italf of a 8(.6 w~ill long lie rvittenillered as oute
of the mos-t corîtroversiai periods !siîce Confederation.
Wtten the year opened, dissensions in ie Cabinet were
known to be serious. Theseý beconie so acute -as 10 lead
10, resigrtations of several ntinislers wlicii Parlianiezît
had assembied. Tie questioaiofieadelrsuiip, viici iaci
caused no little trouble ira tire Cabinet, was settled by
Sir Charles Tupper being appointed Premtier, titder
whom the " bolters " as they were îerited. gtadly cou-
sented 10 strve, though no doubt tite party iii power land
been damaged by itiniisieriil dissensinuts. l)trinig
February the House of Couinions passed a resouîîioît
with enthusiasin, declaring lite dcinxination of Canadaa
to stand by the Em'npire, should trouble arise inecdlig
her help. Altbough skiifuiliy wordleul to avoid offenace
to the States, it ivas intended as a detiniotnstritioni of tite
feeling of Canada in regard to tlt- Vetzuelanl dispute
The Budget was nal anc ta provokze itucit <isctîssion
The teoeper of the Floutse wvas now ik'gitining to show
signs of a nioveinent iitspircd hy the introduction, of a1
Bi to remedy certain grievances of tire Routait Cathn-
lies in Manitoba. This Bi dectared tai tlcy were
entitled to separate schools, and il imuade provisiotn for
their re-establishment. On titis qutestioni bot parties
were divided, but the Bilt was carried by a ntiajority
which was omunous of conxing deféat to tire Govern.-
ment. Negotiations were enteredl ito by ixîdependezit
mnablers of Parliament, wiih Ille govertntlent of Mai-
toba Iooking to a friendiy -seulemient of tr schooi
question, but with tio resuit. En*.ii>oldeiîedl by tr open
revoit in the Govertitnetnt ranlcs. the Oippositint, aided
by soute of the anti-Retedial i ll party, conîînenced a
systematic obstruction of tire buines of tire o0use titi-
tl the day camie in April wlitet iariianient expired by
effluxian oftinme. When the I1otisA brcake up. tr Esti-
mates for the year hadt not beenl passed. Tire date for
General ElIeetion -%as fixed for 23-rd Julie. For two
xnonths the country Wvas agitaied over lite îwo utulestions
upon wbich the late Mirtistry s'Otnglit TCelurn 10 pOVr --

one being the Remediai Bitl. lteu oilter tite Protective
Tariff. The anti-remiedialists iincliided a large sec-
lion of the most active supporters of Iroitctii. Trilt
fiscal questionw~as overshadoweci lîy lite txCitt:litit <if

the Schools question, whiclt becantle so iltteltsc as lii In:
practicaity the main issue belore 'lt:e eecttorale. 'i'e
camipaign against Sir Charles Ttipptrs-* parIty W-1- ton-i
ducted by lte Hottorable Wiifrcd Laurier wtîh' gavait
energy, skill. and asttetess,. living aided b3- ne of lite
shlrewdcst politicians iii Caîaa t eerî i )i

M.Nowat. 'rTe veirdict of tire clccî<'r-. PUI: Mr .utv
inipower, bt opiiniottsdliffered witiy a lu ttwiattî£rtbite
juîdgment was secîîre(l hy tlle alîti ret!llutuail 111i nin-

tirnt, or by a <tesire for reforitn of tire Tarjirl, or a geai-
erat desire for a change of govertinint. Most probhly
tilt thrce raclors were coîîtrihîîtors to the victory of lire

J23rd Jutie, wvhich îîtact(i tilt Hlon. Mr. Laurier in power,
as a restit of tire (lQ(i2 at airlie pioils of tire party lcad
by Sir Charles *I'upîwxr. lut July -a session of tr uew
l'artîamnclt wvas iield tu pass tire i'stilites, huitig
wiîich deterinied elforts were titrade to force tire new
governînienit lit) a dteclaraton of thcir li',cal poiicy, of
whtich effort nuany of tire opposition disapproved. A
painful feaiture ira tire situation tvas a ruplture betvwet
theGovertior Generi and Sir Charles 'Vipper. ira regard

10 appoinitateuts tire ouî-goinig Premlier deird inlake
Ibefore resigning. Tre qutestion is too vottttlicatcd for
longer nticliC ere. lniitietiateiv Ill esso Cfl*sed
the cfibrts ruade hv tire new Cioveruiitit to setie
tire Manîitoba Scitool qluestioni were succcssful,
altiîoughi a large titnnher of tite F:rench Canadian

couittef tient hv til ta: iitu of SepClaratqu Scitools
onlly cati justice be dfoire to tie Roinan Catholics of

1Manitohn. but tlt: se:tleiineilt onlv provides for the Coin-
ilon ,.Cllool, beinig us"edl ai Certain iiours for religions
in)strucetiot,-a1 privilege olxîîi to att cittrchies alike-
-tact for French teachers and ir ti se of tlt: French tan.
guage ira Frenchi settlenietts. As a party qluestion,,
tirait of the Manitoba Sehools i- probably extinct, as is
deutanded bv tire genceril iittcresls of tire country.

During tr ycar Illte qulestion of a fast steanîship ser-
vice lias hiad great attention, but nothing lias been de-
cided. Preferentiai trade betweîti ail parts of the
Enpire wvas brougit proiniently frorward by sympa-
thetic uitteratices front tire liont. Mr. Chartbcrlairî. The
general idea inet wvitîî strong support ira lte 11use of
Couniuons, Ottawa. Tilt Pacific Cahie sehexuie niade
licad-way titis year. and gives promnise of b)cinig carried
out. Ttre Laurier goveritiett appointcd a Conimission
to enquire into ite working or tire Tariff, ai is :îow
ttenri:îg tire views of inantifacturers aîîd cotîsunters ira
vairiois cities,. Tie vis-it oftt, g-reat Cinese ItnvoyLi
Il lg Chîang, 10Toronlto. -raidlhis avowcd preference of

lire ciosing year. Tire dcatit of Sir Lcouard Tillcy, Sir
John Schulîtz and Sir D)avid Macpitarson rcnîoved meni
whVlo iii titeir day land kxen very proiiiîint, iri politicai
circles.

The resignabion of tite Honorable NIr. Taillonl 10 ac-
ccpt office 01 tlt Cabinlet of Sir Cttarles Trupper. led
to tr access,«iotn of the ]lir. Mr. 1-lyrnn. as P'remiier of
tlt Qu1ewe CGvtrinîieîtt. antl tilt acceptance by the
]loir. A. W. Atwatet of tilt office of Treasurer to the
P>rovinîce. Mfr. :Atiateur- aplointiiiexii was universally
îpipnlar, hi-, itigi ctîaracter, tegal attaiinnîerit, business
abilit)y, alnd souîtil judgînent Ihcing füliN lioîîored by
politicat fricnds, andi gteneraly recogi:edt 1) party
tippoutltS.

Earlv iii ' antarv ll lit prienitor of Tit:7 iit1r IC.î
tiaI il blt lasutire 4DI tt-%iviiig %<jt<l<n igtied hy
i:l.tiv titnîîsattds -'' h, %kl ntit. vil#>ir.relbit
la h%': il caxîdid-atr igr iliv Ma-»Y11 au.l .' ln'nîaîî
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whiciî -wis followecl hy blis clection as NMayor of 'Mont-
t-cal, the Metropolis-of Cantada. DI)ring the year lie
lias liad te pîcasure of officiaiiy welconihig a large
imber of visiturs,, who une ani ail expressed apprc-

ciatioti of the hospitality thicy had enjoyted froîn thec
City, ani passed latterinig cncominis upoti the solidîty
and splettdor of the public andi commtercial edifices
which arc the distiîîguisliing fcatures of Nfottreal.
Arnongst tlic visitors to the city were the 'Vice
Admiirai and other oflicers of the -British squadron
stationed nt Hialifax, aîîd pronitictit iiteiiers of te new-
ly organT.ed Catiadiau Bar Associaition -coiinprisinig-dele-
gates froi the claief cities of tbc Drniioti. Dtiriîîg
the sumimer a delegation front tbc cityls fit-e brikade
vited lingiand where tieir skill, equiptuients anti dis-
cipline won theni nxarked hloniors.

The universai outburst of sytiupaîbly-witli the faun-
ilies berraved by te accident at the fire on i6th
October culrninated-iii-a public funieral, of the dea i lre-
nten,an imposing spectacle that wvas attendeti or wit-
ncssed by the wixole populace. Over $i5.ooo was
contributed liv our citizens towardsa futîci for te
-stricken widows and chultireit. The great activity of
the shipping interests of titis port -marks, '- higli tide "
ini the nuniber of occan ve:sls titat vaie ini. We înay
record-a15o, what lias possibilities- aîîd probahilities of
of civic inîproveuxenîs fcw nlow realize, that work this
year w&î; actively pros.citcd- prel)aratory-to piaciing
-*il-clectric wircs underground, and drawing a supply
of electricpower andi liglhî froi lte Lachine Rapidis.

The proposition tu britg tlite finances of-lte City into
better shape, _suggested by te Mayor, andth flcune to
remodel, the citv*s charter, ate xtow before te Proviin-
ci Ineislature.

TUEF QrE:i*.Ns .G11t

A Shilling point in the record of iSt» wvill ever le te
entrance of Queen Victoria- tpon -te 6oth ycar of lier
reigu. Titis occurretion te 2otlî J ulie a tler dite
rnarkiîtg taI reigu as the longest of aîty Britisi
inonarcb. Ilislorically, te V*ictorîin trahlas been te
Most -illustriculs, tu te Croivil the inlost honorable anti
brilliant. antthe bb -pople the ntiost clevningý,po~r

ous peceftiandi progressive. Canaidagave-tlie yonig
Quecn lier fit-st -p)olibica1 anxicby, for lier first 1>ariia-
nient was alartsiàtt by news of rebellioni in Lower
Canada. Amnple aietnds _have shive been maîde by
Canada becomntg the inost loyal of the landts owninîg
lier Majesty'ssway. l ii otno oexdrvr
ece of the Quecui arc lidiutg national clîaracteris.tics,~
and fidclity li hmiTrom:te tue rulistg political piasbioti.
Mien Victoria was crowiîed iiglaud wa's riî,-inig for

revollion. lie ilensiît' of class dî-sioîîs itati wtll
nîgt cy<li te old ltte pridt: li nab-tonii- inilv.
Social discottcti %vts icvliig -1Policai revoit, lkttg
foitcred by- repubuican clubs iu everv cily andi tomu,
Soule indet ii te -public -cdtools. cuntîsiîxtiotil
goverumetut wvas so disceduitet. itti te discotttui o

gcute, titat ail iutpopular king would hanve mmcd -I-lie
nîionarelty. Althlougli titis excitettiett Nwas kept upt
for, soute yc.trs, te people bt-gan ei crly tu realize- tbat-
withV Victoria-a better et-a was dawning. 'rie youug

Quceti was disceritedto be a type of rider hitherto
niknowîî ta Engiaud, as site ws itot content toreign in
statelv isolationi froul lte commuin people, bt was
inispiring atît etîcouraging inovcrncîîts desigiiet for
thxcir social elevatioti, by lte rentoval, of conitionis
lundur whicit îicy were pliysîctiliy, ntcntally aitt
îtîatvriaily oppresseti. Victoria foxînt Englani munr-
nturing-againtb the rthroîte, site lias lived to sec all lte
peopies of a worid-wide Enîipire lier loviiîg, loyal sub-
jects. God willi:tg, iîî 1897, the Quen ili receive
sucli a diadic of dtiliul affectioni as wvill tuake tbe verv
geinîs iii lier crown Il pale their iiteffectual fires."

ltl te j ubîlatit acclinits of loving loyalty whicit witt
inakze tîte-lhea-rtfeit aspiration- "GCod save tue Quecui"
rintg te worl with a bell of prayer for ouir Sovex-cigît,

'Il hippy aild glOriUUS!",
"LOtig Io teign over tii,

Moutreal-tite Commtercial Metropolis of Canada-
will, ire arc conîfidet. take a distitguisicd- part.

TUE ]PIRE L088 TOR TUE YEAR UP TO
]DECEXBER lST.

rThe fit-e loss of the Uibied-Stati-s andi Ciaaaforlit
niontit of ŽNovetiiber, as comupileti by the 'New Vork,,
Gt',merci iul/dfin, aimats to sr-2 1 i,Soo. The
losses-by iontis are exiiiteti ii lthe foliowing coin-
pataive table:

Montb. C4)4. 185. t896.
Janluary...... ...... $10,34>S,400 $1 tF95.60o $11t,040,000
llel)ruary... .. ...... tt.297,600 12,360,-200 M,30,iCO
March ...... ........ 9,147,100 84j2392300 14,8,39,6zo
Aptit....... ...... t154O00 11,01S,35o 12,010,600
MNav ..... .......... 0,780 7,6,30 0,6t8,0oo

Jt......... .... .. s22,300 9,223,000 5172t,250
iuly ................ 16,-p7,000 9,053,000 9,0l3.250
Augttst...ý.. ........ 80,132,sS 9,929.000 3,S95 250
&-Iptcttîbcr .......... 80,149.900 1o,765,30 $,2c0,63o
Oclo!wr ...... ...... S.IS6.-C.o 93,41-31500 8,993'00

~o~cnbe........t2IW,00 80,1313500 5,211,800

Thte Naveinhe-r record is rcînatkably lighl, atîd
ittakzes certaini a greazxretinclioxi for the wltole-year-of
xSt9K, as colupareti witlt 1895, uiess saie enornious
conflagmalioîi takes place luis ittontit. 'rTe total for

O)ur coniteinpora-ry reilîarks Oit lte above r-elt-nS:
Tue greal reduxction iii the fit-e loss ltis yeat- is

zxceeduigly -gratifvitig, and, as we have beore indi-
entcd, tîvleasutsailblpois for tie lire utudcr-
-writers -Io hiv iii tlieir Jaîtuary stattenicits."

lIt ont- hast isu egave >talisties shiowing tat-il
wvoîld take% a gross, lire loss in Nov, aitt Bec. of

m'.î. ý:S t0 briîtg Itis year's total Io lte average af
vears~Sqtto î~ itclusve. oveinhe)r -lias oîtiv coît.

tiîiteîd-$ .;oo 1' t-i tis rtqtireitiet, su lixat il is
ttoVý alinnst a ccrInxutv ttat lte -total hos.s- ut î 9 6 Witt
fail even -beiow oui- e-;itiate-wliiei was_$St î5,ooýooo.
ltiforiîtlteiy our local recordl itlis tuloxîl is a Rt-cal
disappinittuettt, but the tosses, lhxougiserious, Witt itot
-et-Y muci disturb, the geteral restilt of the year.

DÉCEMBER 15, 1896606
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IEIUT.-COLONtEL-TULLY.
U~te-bave heen favorediwtiaborpiclsec nî

portrait of Lt.- Col. Tuliy, 4thi V. B. E ast Su rrey RZe.
gimenît of' Voltrîteers, wlîose vabriable s-,rvices iii pro-
moting anrd admiiiistering the affairs of tire Il Royal
Military Tournanucîiî" liave beeri recugnized b)y iiis
ippoititrncnt as perrmianent secrctary uof tîrat orgatîiza-
lion. Lt -Col. Tully is well ktiovii ini iiîsîrahice cices
as 1Editor of The A'eriicz,,-oiicof tire nis n eta
ably coniducted or thre 1-nglisi perioclicals devotedi to
insurance and its allieti iiîterests. Ilxsniraîîee lias bectu
brought vcry inucli imto public notice iii recenit vea-r.-
ini thre old- lanîd by alirunrîber of its represetat.tives liav-
ing been clected to be Mayor of Ieadinig chties, iid to
other bigh social anrd businîess positions, an active par-
ticipationr ini municipal aind otîrer public affairs beiiîg
so general, in the tnoreerrîînient xneunibers of the iiercaiî-
tile commu.nity of tIhe oid land(, axîti iii thiose alsu of thre
higliest social rarxk. Colonel Tîilly's initerest iii the
volunteer urovemrent led to his joiîîirg Irle 4tiî City Of
London Rifles ini 1$61. anîd lit recalîs wvitli pride Ili5
acting as-adjutaut of thaI corps wlieîi Priîicess Alex-
andra--made ber eîitry ilîto Londoni iii i S6.. A desire
to-sce a more varied phase of iiîilîtary life leti Iiiiri Io
associate hirînîscf witli the Uited States Arîniv iii a
catnpaigiagaiiist-the Ute Itîdiarîs iii Colorado, whiiciî
inust have provcd a great disapp)oiitiiemît to Iiirî as a
soldier au< a sportsniax, for hie inever caile witliî
shot ofetither un lîrclinîx, or anr cik. or buar. 11u rSS32 lie
was steward of tire year of the IlGrand Military Tourna-
ment," -founded to encourage skill ii in rnlis of' ail -ranks
of -Her Majesty's Regular anid Auxiliary Forces; troin
the receipts of whricli -boo0las becîr paiti over to

the IlCambridge Fund for Old andt Disable<I Soldier<-
A rennarkable comîplimrent -%vas paiti to ColonieL ITilly,
by bis beinng-calied -upori 10 orgaiiiye tihe îiioreîiviint-iii

iS86 ainongst the wonxen andt girls of' Great Britain to
present a Jubilee Offerilig to Irle Queeîî. 'llie resîtît
was a splendid sticcess, ilu less thraxi NzoQ.ow biii col-
lected-from :,"j million contributors- For tris work
aîxd-labor of love the Quceei pres.eirteti Col. Tully %vitlr

a silver mnedal, -anti lier piiotograpli with Ille royal
:signature. A sitnilar-honor -.vas paitI-i îii- l'yte Kimîg
of the Bclgi-ins, on -the oecasioli of' iris actinig as; uec i-
tive-oficer of the sinootiîig coîîtest :ît Glient andi Brus-
sels. Ini fact, weaie îcnîpted to style Coi. Tully a1
nionopoiist, for lie secîxis to bave receiveti- alinost-everY
form of honor and comnplimnts -whlxi 1.1re opvnl -l) zi

volunteer officer to rTeceive. Mie Coloniel is in lus ~
year, and-bears the -1 blushing liomiors tiik ulpor Iiix"

-with the niodest digixity beconîing a -Britsli ;Olicr-
?Iow lie bas foun<l tinme o «lit Mce Revicw so nbly lxun id

bis military engagemients ivonilt be a nrystcry, diti wc
not know that to a-soldier liierary work k-rccrqeatiton,
anîd-to-a literary-worker îihiitary <lîties a-zre rccrcatiuîî,
but, to-arraige -for dischargimig botli classes of diitit:s
calIs- for- tire exercise of tliat orgauizing talenitto vhricli
Colonel Tully largely owes dtir distiïlgulishlet posiýtioli
he occupies ini the Voluinteer force of Ille nulotîer
country, a-positioli wbich cahls -for otlier-speil qualifi
calions whiclî comnmand -universal respect.

ALLIANCE AESURANCE COMPAIMY

Mr- J1. Lloyd Owen hanvitig aecoîîrplislied Ille work
lie caille outIciu pt-riur1i iiu coniietîoti witir the Alliance

Xs~.urnîc oînplativ, NMr. P>. M. \îc)Ficlahii, -Whro lia%
bein appu11i ntq:< Caniadiau iiaiiager of' tliat Couîîpatîy,
lis takenl charge uft' it: uies Altîrougli Mr.
Wiclzliia:n lias lonig h)ecti favorihlv kilown in our iu*-

suraîrecirlire lias hecii-foriniiy iuitrodrrccd to-the
agents and otlier (official conniections oftheUi Alliance
by a Circuilar froin the Clrairnînti, %wio ailludes-to tlle
iie% Maiaiger ini very -coiiip)listiciitiry ternlis ais 011<1
Il li as occuffied cVeryV position in Itle office and

e-xecutive branclies of' Ille iiisuralice -field, anid as

Iiispector uf *lie Queens 1 ulstratice Co., liaving becoîrre
conversanît %vitli -Ile reqtiireîinents of businiess tiirough-
out UIl i)oiîîioi.' ie Clxairinaîi alludes to NMr.

Wickhix lbeiîg hw birtîr -a Catnadiari, and( long idleîti-
fied witli thie field work. wvlio is *" weli <jnalified to
assist ini tdeveloiîîig Ilie business of' tihe Allianice, and
to ocnpv the reSponîisîble positionti Ie îîow ;lsstrîuesP"
Mr. -lovd Oweii also lias addresscd a Idtter to the
agenits of wloeile ice bilitv. ioyalty anid initelli-
genlc lie spsiin Iliiglily curupflilieîitary terris. Il(:
states-tîrat lus experictict iii Caîinda Il will-enable hini
to give every eiicotirageieît to-the Comipanxy. that a

substatitial anid Profitable bu ines iay be looked -for."

Mr. -WVickliaîix also lias id(iresse(l tlîe- agenits ini a well-
wordedl circular, ts-;triiig îlie:ii of Iiis pride lui assuni-
ing tlle -position of MNai.gur, aid( of lus conifidenice in
thecir co-operation. lie adIvises the agents to prefer
Ibiiditîîgs " ici coitti nîdto-avoid-risks offéed

by pr.isof dtunbtfîill character. 'Nr. \Vicklîairr has
uir coirtuai ii aîiest wislites-.

'LUeC1IEON TO IR. J_ LLOYD OWZN.

'rie insniralicu iiuanaigers re-sidlent ini Montrtai enter-

taiîîcd M-Z. 1.l0Y 1wî Cluc 10xio 0on Ille 7t' -inistault,
un thxe cve of bis departure for Eîîglaîid. wbivr re e-ill

reasnuels dîtiis at tlie I !eidl Office of thie Allianice
A--suranic Co. MNr. Lloyd t)%veti carne to 'Moutreal
v.arly this ytear to takie teiîîporary charge of Ille Catia-
Iliaîi ofî%ne~ Ill e Ailiatinu. Ille aflair, uof wliiclr lie
glas wduniîrd~ itlx coniciidifable cîîergy, tact,
-iild iiderwritiig skill. Nir (htveî wîll iio dotîbt
carry atvv witit iiinix not ouiy a v'ery kixclly feelinîg
îow.rdls C.1lana ixs. but lie Naille app)1reciatioli or thie

reýolir«eS. itisp'Cts anid Ibîîsiîîv's opitiiiiities of' this
uinuioli as are etitert.iiiid by zzill %vdticted and

ol>setrviiit vi'.iîurs x.o Caniada. Thre followisig repres-ýi
tatives of iîrsuraniie corîitrie% anti- ilittrests werc pre:
sert at UIle cicx u xis tlieur kiîîdly feeling to

MIr. Lloyd (heen.i andtg) lu vîslx lîltix *Prosperity out
rtvtnrîiîi- hione. Vil, E_ Pe~--. 1.ilvalori, !NLîia.ger

or Itle <hiardialn J.aitie M\eGrugur. Coîrnîmie!rcial VUnion;
G. .C Siaitx, Liverpool & 1.cnmrdoiî z Globe; E. A.

1,illy, L'znîdl(oii Assurance ; '. F. ivis. -Etnia ; W.
Tatkey nif G. Maitianti Sinitl. Plroeîîix iof Hlartford-

G. Rl. learley, Ixipeiria.l -, ýttliewv C_ Iliîishaw.

Atlas M: Nationial -R- .\Ici), Patersonm. Ilicuîix of
Loudon -R C.I 1A .Jorro. ii ii ierica; J. E. E.
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Di)ck.son and T. I.. Morrisey, Union ; Lansinîg L.ewis,
Caledoîuian; George Simîpson, Royal & Quccu ; Mr.
Il. M. Wicktîanîi, the new manager of the Alliance,
also Mr. %W. Robertsonî, iîisurance brokcer, and Messrs.
G. A. Roberts of thec Gtiardiait, anid Mr. .Sel-kirk Cross,
Q C.. so~licitor of the Aiauce. liîî: Cure-c.
celioVs thec good wislies enp)rt.-..'d towards Nit. Lloyd
Owen oni this very tjoyable occasion, upon which
lie will look lîack witli pltcastre antd kindlincss of
reieicbr-mice as long as îîîcnory lîolds ils sceat.

TIRE LOSUES I CANADA FOR ZiOVEMEU, 18ft.

DA-[%., le« A-t«"C. x g.,.. TOTAL. h<SI-SANCS

.1V2 VerdUn ...... ...... Boat IloUe, .. $ 2,000
2!fteIIevslle ........ l)wlling,... 2so
3 RichmOndl.......Storeàs & Ilotels. (,000
i O>shawa ......... Storc..........soo
2 redn ........ :: lkM..... .... .0woo
3 lOutrtal ....... .wlling . ....... 1,300
3 %Vtlligton ... Cbuch andl Var-

. o(nageý... (,o
3 Vreelton ........ IlOtel .......... 2,000
9 Newcaatle .... .... lin. ........ 5,C00
.Queljec..... .... Store............ 2500

11 Montreal ..... ... I>weffing ........ 2000
St Eustache ... cannerv ........ 16g,000

I2llerlin .......... 1*imiur Fac. 73.000
NeFlsà tg... Iîwellitig... 49,;00
lluison..........I)Weliilg .... ~ 2.000

84 aleton ,;lc .Ore ....... .... 2,000
84-11etrolla ...... ... aruî Pm(prty 4,O00
as Cliatitent.... .... : toreit ....... ,300
iI; Napmnce......... Apple Etaporatr 3,000l
If) monttral ....... Pîdy.....a,8oo
14 Newlonsille . Jel...... liv... .8,000
17 Newcastle........ tbwelling .......... I.COO
14 Nlidlamil......... îaell:ug.....2,000

1~~~ ~ 3,00.....0:3q New Gertalany.... S 3t10.....
21 Frasrv~iile ....... lr rigbât Shed .. KX
la Vallevirl.]. ... : ,sto,, à1 7#500

82Mac... .. ,tore ....... .... 2,000
22 portland ......... ltarus ............ 6,ooo
20 River lauet. I>'Iuî.. ....... ,500
27, Annra.... ...... î'erv Stll 2,500

2q Mî,ttal......>ffCe..... ......... Poo0
i9 ,t....... . . &cllt........... 4.000

,;uelph.......... ltirtîs ........... 2,000
2leClaine .... ..... I)welliiRgs..... it500

$ 24=0
8,P500
4.500

1,00r0
8»300

4,200
4Nil

4000
3 ,500

38,5()o

3,400
9.40(l

1,7008.500

, 000

1,000
1,000
1.300

N il.
£,ooc
1,200
3,600
8,000

2.00S
1,500
i so0

Tll..... .... .......... 8,o

Add 20 pcr it for utitrpoited li*%s a-l

Total>.....................$ 284,b80 $0so$.00

SIN~Ih1AiV l'oR V1iV? INiS

i 196.

Por Januar,.
l'elrjait~.

March......
April.
Mat.......

luI.......
*~ ~tugiiaI

tk:~îher
N..seîîîlcr

1 ~
I .~
1,~.
s
4
3
c,
.1

3

$ $
7o.;b~. 1,438.280
43.320 4n'AZ<.

23.&~ 24h.5Jt.0
2.~b.24c~

7W"1 243,72<'

~:~#~q 9f~~
(143,8,4c0

39Q.360
429. 000

49S.-.60
. 83.618<
108,200

i otaît.S4Sh.5~~3 g 4 ,6 ,950i $5.962.i5~C $4,u44,54o

TEE OITTAWA PIRE.

The following is a statement of the several aniouts
carried by the insurance conipanies on tlie properties
destroycd by the fire at Ottawa On 3rd inst., the lossin
such case probaby being total, the aggregate bting
$158,400.

Titiu. C. Rusb Co. <'F OTTAWA.

Oii Stock t-On Iluîldmitg:
Royal ............... S$ 5.OOoWvesterrf.............8.00
.Etita ................ îooobonctou C .ucili~î,<

.Ie(r..... ......... 5soooQteen ...... ........... 00
sco*ti,h ('. .!*N ........ 5,000
lacashbire ... ......... 5,ooo Total ........... 524,M)<
Queeu..... ........... 8o,000
Lundon %& Lancasire 3,000
Union ........... ..... 5.000 ous Fixtures
Atlama............... .. 5,000
lImperas.............. S,OWestern......... * 500
liritish America ... 5,cooLondofl %: Lancashire. çoo
Commtercial 1uion...7,SooQuern .... .... ....... 1.500
Il & il. &G .......... 7,500- Total ...... ..... 2.5c0

Total.......... $80,0oo

G. NI. Hoî.îîoooK.

On Building t-On Stock
Caledoniau ........... $ 5,owom~i'l. Uniou......... $ S.ooe
scottish V. '- N ........ 5olphoenix of London ... 2.000
North Il. '- 'M.......... 5,ooohnuperW ............... 2.100

Total..............*,85,Ooo Total.............. $12,80o.

E... P. HKRT.N<y.
on Building.t-

Royal ........... ......... ....................... $,000
Nortbem ................................ ...... sM

Total ........................................ $1,ucS

11ACDONIA1 Botos.

On Stock Caledoniau ...... .....5 2,00
Atlas................ $ 1,000

Quee ............. ,ooo Total.............. $ 6,500
Scottimh V. Z- \ ....... i ,5o0

On Stock
Atlas................ .......................... $1>i

lAondou -- Lncauthire . $z,2qoQ)ueen ............ .... s 2oo
Atlas ........... ...... 2.3 00)NohCfl... ........... 200
North Auierca ........ 1w
National ................. oo Total ...... ........ .$6,45o

SPAIN AND Hua COLONIES in REVOLT.

The eyes of the civilized world arc jtîst now fixed
upoti Iwo of the oldest colonies ofany European power,
whose people arc ini armed revolt against Spain. The
sîruggle is proving an alrnost insupportable burthen
to the finances of that country. A new Spanish loan
for a large arntnt. bas been raised avowcdly for
expenditures ini suppressing thec insurrections ini Cuba
and the Philippine Ilands. This is causing no littie
anxiety to the would-be borrower. and Io tle creditorN
of Spain, wbosc invesînients art hein g reldeced insecure
lîy such criortucous otitlays fur sucli a ptrp)oçe. The
MaI;drid goverriment is reatlizing lîow true is the Spataish
proverb, -If ycou wisl 1 know the value of mney,-
try Io borrow sanie." The obîligations of Spain now
91110ulIt to ab'ott $9,4oo,oSocoothe annuel interest upon

T..i&à Lffl 111-A.W. hm 1ý*#.
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whicli, $62,500,ooo, is close t'Port 43 per cent. oi the
country's atiti-ti revenue. This does flot include the
debt of Cuba, whichi lias beeti more than doubled by
the present intsurrection, an(l now amounts to sortie
$235,000,0o0. the bulk of which lias been created to
meet the cost of political disturbances. aud hears a high
rate af ittrest. Naturally the creditors of Spaini and
lier chief colony are iii trepidation, as the new loan pro.
posed would iiot oîily add enorniously to the debt, but
tîtere is iio hit danger of tlic revenues front boîli
Cuba ami te Philippine Islanîds, whieli are vcry large
front the mnopoly of tobacco, being withdrawn front
Spain. Were thiose Colonizs freed front the Spanish
yoke, there would aiso be a serions divergence ai trade
to, ather couiitries. It is «Ian the carls " for the
United States to recognize the Cctbans as belligerents,
a step wlîicli would place Spain in a very daugerous
dile,îînîa, and invoive comîplications thitt woid be very
disturbing ta tlie nîoney nîarket. The Philippine Is-
lands have nio sticb chance as Cuba lias cf securing
their indepeîîdcnce. X'et it is quite probable that Spain
would have ta leave thent ta their fate, as the suppres-
sion af bath insurrectians, uow bier resources arc so,
crippled, is thought iii well informed quarters to be bc-
yond the power of the Spanish Government. liu bath
Colonies the chickens of many generatiéns of iiiisrule
are caming homne to raost. Spain since eié taak the
Philippine Islands inl 1564 bas never been happy iii lier
relations with tbat wealth-producing colony. Within
a century ofhler possessing these Islands she thaught
of ceding thent ta another power, and once nearly had
ta, give thent over ta Etigland. Well would it have
been had thc3y falle;i itit the hands of Engiand, or
Hallaîîd, wbo would have given the people better
damtestic governuient with couîp lete protection [romu
pirates, whasedepredationsvere coutiuued up ta 1851.
Their population is about 71-, millions, nîostly
Malay Indians, whose skill as inakers af ciga rs,
bats, cordage, and other goods. is well kilo wn. The
Spaniards <la nom anîount ta mort titan oninî a thous-
and of tlîe population. War upon such Colanists cin
anly be prosecuted at an enormous sacrifice ai the pro-
pety ai the gaverning power, but by the rebels cau b.,J
indefinitely pralotiged as life is casily nîaintained in so
prolific a regian. We are inclined ta, regard the Phi-
lippine Islands as destined ta, be ceded by Spain ta
France for a n-. .etary consideration, as her finances
may campel bier ta baud over the Islanids ta SatisiY
Frenchi creditors wba bave very large suruditvested iii
Spauish securities. Spain is tht Bourbon af nations,
she neyer learns by ber own, or the experience o!
oibers C..lauies, fram the tinteof Columbus and P'hilip 1
Il. she bas treated as niere eources of revenue. Tht
rebellions ivhicli now are sirainuîîg ber finiancial and
military resources are the constquentes af a rapaciotis
policy, which hanîpered the developtuent and igilaret
the interests and welfare of ber colonial derpetîdesicies
Until Cuba and Philippine Islands are pacifitd, flîcre
will be a disturbing elemnent in the financiai worid.t
The reported drath ci Macta, the Cuibait rcel leader,
witbin tht last few days, bas excited indignation in the
States which inakes the situation highly critical.

Tas BA"ION ELOCK PIRE, MONTREAI.

On the night of the Stli inst. the Barroti block ait
St. Jaite-s St. iii tItis city was very ser*otsly danîaged
by a fire, which arase front the flnules catused by a latup
explosion iii one of the offices. The fire brigade was
hauîpered for a while by the xietwork of the tdlegraph
wires. The woodwork beitig olci cauglit fire quickly.
and. iii a renîarkably short tinte the wvliole isiterior was
ablaze, so that iii spite of the t£xcrtio:îs of the firenieu,
aided by the water-tower, whicli did great service, the
building was gutted. Happily the fire was confined to
the ont: block, althougli ut onet ime it seemed certain
that it would extend to the stores ont Notre Damne st.
The following is a statemniet of the insuirance lines on
whiclà the loss will be large:

NIA IION k1>11ING. ,-ýST.ATI %V1tS0N 111311Lh1NC..

North Britishi& M.$3200 Caledoniin .......... $7,000
Corumercial Uniou.. 000 ROYAI ...... ........ 7#000
Quebec............ .. 8,ooo
l.ondon Asurance 7,000
We-Stern ..... ....... 25,000

eso.oeo $14.000

KKcAKS STOCK. V1IM~5
Guardian ...... ..... $1.000 Lanicasire ..... .... $5,000
North it. &1 Mer.. .. 6,6>o Scottish l". K. N.... .. 6,oo

$7.600 $ 5,ý00

VAItious OTII 5K T1'NANTS. CElA I 1.IiIOISS'STOZK.

i:tna ...... .......:$ 8,5oo Norwich istion ... J2,50
Alliance ...... ....... <H>,) North Ametnca. .... . .oo
Commercial Union .. 2,00 oS%.oti%h Unilon & N. 3,500
L.iv. & Lon. & Globe 1,50< Sun................. 11500
North Rrit. &ý Mer .... 4,000.
Northern ............ 4.500 $12,o0
North America ....... 2,000
Pbtu.nix of London 500 CIIAROI.51' FIXTllàEIS.
Qiacen ...... ......... 600
Royal .......... ....... 2,500 $1.00M
ScottisliIl. & N .... .. .00oa
Union ........... ... 3.,800

$27,100

Total iusuranct ......................... $953,700

A TOTAL LOOS CABSE.
A short tite ago we gave a synopsis of a case decided

ini the Chancery Court, Toronto, in which judgînent was
given adverse to the claint of a property owner, who
demanded the fuîll amoutit of his policy, on the ground
that a fire had caused a total loss of the insure<l build-.
ing. It was proved that there remaiucdl a certain por-
tion of the structure capable of being utilized for the
purposes of rt.building. This beiiîg so, the conîpany
offeredl ta rebuild itself, or pay what was uccessary ta
restore the structure to as good a condition .is it was in
prior ta the fire, which claim was s.nstaiicd by the
Court, the logs flot bcing total, as the owner claimed
was the case. A %omewhat sinhîlar case was recently
tried in a Texas Cou- t, and, on appeal, by the Suprcme
Court of that '.tale. The plaintiff bail a property
insured ln the Royal Insurance Comîpany, Nhich wa%
damaged byire. Acdaim was made for indcmunity for
a total loss. The Royal offered Io prove by expert*
that the building could be fully restorcil at a cost of
from $t,2oo ta $:,Soe, that the value of the bouse after
the fire was about $z.Soo, ss a large portion of the
mteràIl in the structure was av'ailable for re-bîtil4'
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ig, anîd titat thic io-ss was reaIivy oil' about 20 per cenît.
(if lthe total va-une, fI %vis ftrîter offéred lu be sliowttl
ltaI lte buildîing couit! lie reltetedc anid eluijt wi tiott
ttarîngi- il dloiwî, an:d thuaI iy replaciiîg lthe laiaged
part, it totld 1we il gcmnd as lilet. TIhis evidirce was
(.clcig'icl b:, Ille court. iid j udgiltlt gieît againist te
Ro> ai for lte (tili aittoti of the poiicy. Wiîeît the

ease raille liefore lthe siplrelni Court of Texas. Judge
Peitti sai<i :' A cartiîti rvadling of mtiy reported

cases, bolli tpon mint-le anîd rire iisuraiice, cotîvitîces
lis titat stil ceidenmi as %vas exeiîtded hy lthe iowcer
Court Ilis liecui geiteraliv re!Ceivedl iptn lte istue. wlte.
Iliter lte ioss wns total or partial, hotUi iii igisi anîd
Aitiierivati Colirts,." After lictigfîîliy Ilte opiniionis
ofE uiglisi antd Atiitccii autiiorities as te iat coîîstî
listes total ioss. Jitîge hicîtîiati coltcluded as follows

-V ae-re of Opinîioni litI lure cali he no total loss of a
building s.> long as Ilile rettîtîntil of ltestructure: stanid
iiig is restai'adaptcd for use as a basis lipois wltici
te resl<ure te buiîldinîg t0 the statu il was isi lifrr lte
fic. W'iicîiîr il is -xi adopteci dupetci ot te qiuestiotn
wlictlier a raoî yprtudet owtier iiitiiitired, clesir-

iîîg %luci a structure as lte oute it question Wvas bufore
1i-iig daîîiagiLd. %voîtid. oit proeeciîig t0 restore lte
buildinîg te ils, original cott(hitioli. uhilize sucli retmtat
for a lIsis for reiîîîiliditig. Upoîî sicît i-siitreîiic citar-
acter «f tvidctire offered aud rejecled ii Itis case is
coluipeletit. taIt Oui 'statîttc provided îiiat, a rire itîstîr-
:îtce poiicy. ilu ca.sc îf a total -N l<iv1 fire 0t ltrolkrly
instrd. slial lie litcd andi cottsideîed teobe a iiqîtidaîed
dcniaiîd agtîilist lthe Ctbii'oîtiaty for futll ainoulît of stîcli
pouic>' * does tnt affect te citaracler of evidettce
adîttisstilîle onth i sue as tb whiieer the iosq is totl,
but ilterci>' «ffects Ilie riglîts of Ilte parties iii case of
total loss. For Ilte err,îr iii e\cittîg lthe lcs;tintoiiy,
liejudigiiietil igiitiîî'4lite Rtoyal Iituratice Cotîtplativ is
reversti. at<] lie caîse reîîîa-iitiei. " Tlue evidlesite sotglit

tol'eppull 'nlà%. the Reyai slim~ing lte ioïss lu have
tctin oui> Pali ai. sve':îis attipi' fltcuficil la eîtimtîe a
finai judgtneîit iii il-; f.xvur.

THE CABLE AND POSTAL AMALGAMATION.

Mille Ruinior lias beveti zctiver for soiute tltte witi Ilte
aff.uirs oif the Ctiniierciai Calble antd PstlTelegrapit
Cable <7tuati. lie re'.ll'eiive iiatagetnets (if
thlest: orgaiîi.îâtimns tx.'î'.ed suttie vecars ago, front raie
clîttiitg. tir atl>iN îîroi ft'îttis of Liii'etitiotî. Il lias.

itowev ci. breti luit IlitaN ;ul it y wcre liraclicaily a1itîiiîg
to x.evurc Ilte sante CLINS xbf lîu%,litiess ii flic saine field, il
%wotii lie lo fteil tiiia itîtt adv igt lu enler iii a blni

alss itatice. 'o . lu ecoIl(Iutti xpts.aIl.-Ive lte
vetirir svsîettt qif bolh Cîitiituîier oliv dircetioti.
ýrhe itt;lllgecitult arr ,vvd I k avves hoth organlizatiotis
1:11îtiiall aIN flic Nvi , luit the Postal Tchegrapi lias
liecrîite the lil.îuvriv %if the Commeînrcial Câble. liv Ils
îî:trcllaw Re niliw 'l.ilae C. ilial tif lte fortîtr Cotnipaîty.
In thu . c-e: Ilite %itiallet lias o.aketi cuver Ilie larger, as
Ille capit.îh of Il lit 1 'I.t i 1 ; îiliioîi'. anid Ilte Cottittîci

tai~ lîl' , iiiilltti-. l'ie liiutded dehits o:f lîoth

ibv l'.îtlivit tiof the alttî..id tlie Postal's b) the te-or-
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ganization of the Coiupauy in îs6. The proposition
is fOr tlle C01mmIlerci-Il Cable tO issue $20,000,000 of 4
pier enit. bonds, of wicl S,owoooooild bc dce'oted
to s;cutrinigtlitecapita.l stock, of the Postal Coîupany,

jthe exchiange being madle al par. By titis conîversioni
Of thleir sh'are:s itto 4 per cent. bonds, thie stockliolders
of the Postal lvili rceive the saine rcturni on tixcir livest-
nient as flic>' have clotie iii tli presetît year, wlien for
tlte fir-st tite, a 4 lie cent. divideid lias beezi paid. The
Plostal shiarziîolders will have titis advauîage, the
inlterest wiii be inore of a certaitity thit the divide:îd.
rThe balance of $5,0.000 of thic new bontds wiil bc used
for decloping the P)ostal systerti, flic work to lic ex-
teiided over leit years. It wili be îîoted that by the
arraîîgcîtîcîtt proposed. io tcw% stock wili be crcated,
nulr any obligation asstnîed b' the Carie that is iikely
to have anythting but a favorable cffcct tipoti its (titan-
cial rettîrîts. For soute years tlîe Cable bas paid 7 per
ctt. stenduly tîpoti its, stock of $ro,ooo,ooo. Oit the

otiter lîaîid, thie Postal paid lio divideîîd titil 1896, the
earliiîgs- Ill to 1,4S6 Of 3 1-3 millions, and its increased
capital of 5 iiiiliiuis iîî8 lîaviig aIl been dcvoted t0
ittiproveiients aîid extinsiotns. The resîtit of titis
policy wvas tîte iticrease iniiilcage of wîre service front

*l00 ties in 1886, wlticii carried 3 Mnillioni ntesats,
te a servîz-e of t117-000 mtiles Of wire, over wii passed
t 2,s0c,o0Qtitessages. Tie two Comipati leswere reaiiy
so litcessarv, iitclccd suppletîentary, toeach other, that
flîcir altialgantlatioti, soutier or laler, wvas ittevitabie, for,
as lira d.tred's poinîts ot, '«wiîliout a systent of land
Iines recciig thie imtportant cetntres ofthe country, the
cabie sysleni of flic Commnercial Comîpaniy could nlot be
workced te advaltage ; anîd the liues of lte Postal Croin-
paiy fulfill that roeq(uirtiiieit." The stocks of these
Conlipanies have been a spccialty of te Moîîtreal Stock
Excltaxige. The elcI of lte aniaiganation is shown

l'y lthe stock of the Cable liaving riscît front 136 in Sep-
tettiber tb 1(17 il' lcenbr, and te Postal front 77 10

94 ini lte saute intervai.

A CASE OF SOUR GRAPES.

We hlave beeti slîoivin a circulai- issucd hy a rnttal
fic isuiiice cotîip3tty, iii whiclt a poinit is sotiglit te

be tîtadie gaiîîst Ilte regitiar lie organizations, because
- lte fiîîids of lte stock conîpatiies are ii te vaxtits of

iggr.aiîdize:d capital in the East anîd in 1 Europe." The
cotttpatîy front wiîicli lte circuilar eniaîates is urtable Io
claimi possession of wny fîîîîds beyond a nominal stîm ;

we fear. Iliercfore, titis coliîpiaiîit, or charge, is a case

les lu have funds " ii lte v'aults of aggrandized cap-
ital." in -,nc fori or otir îiîiute1 instantly provide
for lionc>ritg stici claittîs as flic> are Iiable 1e lie called
ilpon tol menl The policy itolders iu sticl conîpanies

dtl('ivt greax s.ii.aeiî rotî ktiowing lucre are fîinds
lbrotttily avaiiablc Io atet tiir ciainis. Anuy levcl-
liteItltd business niait wonild very ntcit prefer te have
luis ass-els ini the va uts selcced b)y ".aggratidizcd cap-
ilal 't litviu*g îlieîn sicatcred aIl over tlic country iii
thelic lvgcdi pocýkels of tiiose who mtiglît fait te rcs)Oîid(
jt o denatis itiade upoi tent.
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Stock Exchange llt- ir- -i~~l u,,'foi Ili- p:ur..< .. fil1.ta 'atl'legis.pll C.. lIv the uns~ç4lCI1 C.> (asrc.
il.rdowcd tin our Liast zàumb)cr. hiivi len %, fndu ICI Il o' Ilàl ro, t 11- îc i 1 nîcii CAI-Ic %%i ull i-'Sue a1<,,,î $15.u..Ooo .4
Decbenturc stocks ini it l.ordon makc.anýl wili l'>y**l ler l'o i.l a ri.! 1.1e j43.i1.ltl fier thc'.c einckki a-I>rced ligtlli. .in-l art,
nOw .iiict.

Gao. s.hows niuc strcngli alla e mi a mrtcd tin tht 4tet thal iherc is a Lairge )joli 'ntezcst as lowrr Istce. Money sa uflusuAlly
cbcap ini Ncw 'orik, but is rallier lirm lit Lonitun, the Ilank uf Englan.l maintaining lis tue at ej l-ough, the ope mnarket is3. MiTh
holiday dulluess is coming in, but the year cloàes waih a Jcctdcd Juil sentinxcnî in the irct.
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THE LAT£ MR. JEFTrRRY BIAVAII.

Mr. jeffrey Ileuvan, Assistant Manager of the Royal
Iiisuranre Comnpany, died on i itli instant, after suifer-
itig soute tinie front typboid lever. News of this very
sad t'veîtt reached us too Rate for au extended obituar.
Mr. lkavan was a native of L.iverpool, where he entered
the se-rvice of the Royal, rcceiving therein that thar-
ougli training iii insurance business, and enjoying such
a wide spiiere of Observation, asq laid the foundation
for tisat high reputation which lie held as an under-
writer. Ilis abilities were recognized by the London
& Lancashire Fire Insurance Comnpany, which oifered
bum a position that led to his early promotion to, the
position of Manager of the forteign department of that
Comipany. From this appointmcnt he vas withdrawn
to take the highly responsible office of Manager of
tRie 1.ondonj & Lancashire for the U7nited States. The
cimale being unfavorable to the health of Mms Beavan,
lie left thc United States to re associate himself with the
Royal, recciving on bis return the appointment of Assis.
tant Manager, in succession to Mr. Alcock, who, on the
death of Mr. MacLaren, had been pronxoted to that posi-
tion. The news of M r. Ileavan'«i illnes froni typboid
cvokel. widespread expressions of sympathy and aspira-
tions. for his recovcr front all interested in insurance,
where his emiucnt abilitics and high cbaracter were
highly hionored. Greatest hopes were entcrtained that
convalescence w&a. in sight, whe.m, as is go often the case
with typhoid suiferers, peritonitis stipervened, which
bronight collapse w1iich was fatal. Mr. Beavan was an
instructive cxauîplc Io the younger officiai-s engaged in
insuralice offictes. His work was always doue with
snch ilhoroughiness and close attention ta details. that
he early becanieiniarked out for promotion. He was not
content nierely to get througli routine tasks like a
miachine, but lcarnt the business of underwriting he
was extgage<l i:t by daily study and observation, so that
when m.uccessivcly called front one step to a higber, Mr.
lkavau was found ever ready ta bear wider responsibili-
tics iviti, distinction. The Royal Insurance Company
lias lomt a iniost efficient and highly v'alued officer,
w'hose death nt the tarly age Of 42 will be deeply
regrctted by a ver>' wide circle.

Tiîie LvTS: Dit. TOA$A. Fosi-Fi.

The Union Mutual Lite Insurancc Company re-
ctinily lost a niost faithful and efficient officier by the
deaili of Dr Thomias A. Foster, its Medical Director.
lir. i-ositer was a learned and skillful physician, whose
estmet worth was recognizmd by bis professional bre-
îhîrii and lte comnitinity wliercin lie was a promninent

PINÂNCIAL ITEMS.
The City & District Savirigs Banik bas declared

a dividend of $8 pet share payable 2tid January, 1897.

The Easterni Townships Bank lias dtclnred a
dividend Of 3,-, per cent. for haIt year, payable on1 211d
January, 1897.

Out of the revenue raiscd by the Federal Taxa-
tion, the Dominion Governine:tt lias to pay over sub-
sidies, etc., to the Provinces as follows :
Omîtri.... $1 339t28i Manitoba .... ..... f482,593
Qaebec ..... .... 1,086,714 IL. Coliin>bia........ :4 , 69o
New &12133wick...- 483,570 1'. 1. I81RId(.........221,002
Nova Scotia ....... 434,813

TOtRIt.........$4,2S8,719

The E. B. Eddy Paper Company supplied 335 toits
of paper in September and October hast, to the publish-
ers of the Montreal Star, which is equal to 6 1. tons for
eacb working day. 1-he Star incrcaseil its circulation
during the ten months of x896, front Januar>' to Octo-
ber, over sanie period inî 1895, by tlic enormnons aggre-
gate number of 1,161,425 copies. Although a great
deal of " scUing " lias been donc b3' otir cosîîenporary,
iLh.s for a lengtb of tinte gone on continuotisly rising
ini public favor.

While doubtiess niany British Columbia main.
ing enterprises are sound, there are others of which
investors need to beware. \Ve have before us a pro%
specus af one being promoted b>' a speculator, who,
onlya few monthsago, was ejected for non-paynient of
rent front a house be tenanted for a less rentai than
$3 per week, and il was found b>' the landlord that his
tenant's furniture was not worth enougb 10 pay the
costs of seizure and sale, nor liad lie any other re-
sources.

The Public Revenue and Expenditure are sî:ited
in the last O~ficii Gazette as follows, for the first 5
months af the current fiscal year, conipared wit hthe
suiea ter n j 1895%:

î845. 1496.
Cuta.... ......... ..... $S,290.441 $Soo8,684

ExciS ........................ 3.350.279 3,403.625
Pes.t Office .. ................... 1,170,000o 1,175.000
Public works alid railways ............ 1,P747,224 I,716,443
Mlscellaueous ...................... 30t,198 43s,i61

Total................ ........ $14954142 $t4,734,913
FEXpendture--------------------------.11,61,501 12à049,342

qSîrpins................. $,335,641 $2,685, 571
The expenditure.on capital account during Novein-

ber was $838,507, as against $362,325 ini Noveniber last
year, and for the five months, $1,581,454, as comlpared
with $',78ý,942.

The position of the public debt On 3otli Novenîber
was -

1895. 1896.
Gnos debt .......... ....... #321,e79339 $326,9.4t,?33
Ams ........-..............---... 70,549,897 69,878, 47

\et debt........ ........ $251,23,442 $257-06310M6
Increase of 'net debi silice lIt July-----------...$5,8 59,644

The annual meeting ai the Banik of Ottawa was
held on the i 9 th inst. The profits of the year were
stated as $ 19.65 1, being over 13 per cent. oit the paid
up capital. The President, MNr. Charles Magee. in bis
address elluded to the opening of tlie Otto wa & Par>-
Sound Railway as an event of great importance ta
Ottawa. This road brings Chicago within 88o tiles of
Mantreal, and makes the route front Chicago to Liver.
pool, BOm miles ahanter titau tbe New Vork route.
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(ourtopoildtace
W. do flot bold oaueve. reéousible for viewa expreeffd by Correa'.. )ndeu ix

TOROIMT LETrER.
JP.4at j: a Il (a',i/agratijo' " * ' Aleilivlr JIegffpr (Jjt . .1 , cou~i

At'itop ape iie fine insu raNe fiel..-lt:li -.I-etf.1S. theoi
7 ie j.:Jm/ierg ao1er 'for Jlrit',-litaa ,,,rati.e #Pte,

anad tiinneftr. -Chatiçe ie' IMe rrprtentaievP iniOI:..,fA
J'/uij !/r'*y." Ies Ww.

1 sec you have had a.:coniflagration iii Montrea învolviaîg
about half a niilliou dollars of loua, to whom it nîay concerui. 1
suppoce that Ilcontflagration "lai the right word ta, use, becauce
the three large Cires ini Taronto flot long ago were so calleal by
the Insurance Conîtpanies. Lt înay be that what là a confisgra-
tion up here in our less wealthy city woulal be called in Mon-
treal a Ilserions fire." It la stated your brigade w&as ai fault, a'id
yaur flre-fightiug requisites flot up ta the mark. If so,-aiid it
Stemns, frot aitl Ihear, that the charge cf ne fliciency sonaewhere
is Weil groflnded,-wliat are your insurance ttagflales golaîg ta
do about il ? WiII they now call a meeting ani resoive t'>
advance rates, or put on a IlConflagration extra " rider to the
ordinary rate ? If ilote wby do wc have to do sucb like. dis.
tasteful things up liere ? Ail the more objectiaaiable. too, bc.
cause the results cf business in Toronto for the past few >'cari-,
before 1895, were largely profitable. In whist is called the
«congested district"I in Toronîto <Sinicot, Agues Wilton,
George sts., and the water front being the boundarles), a mnuch
objected te reainder (i Sc) of the original conflagration extra
(25c) still rankîca as a thorn in the fleah of the large linsurers
who do business in this district. Tht avowed object of titis
extra waa to cauîe such pressure, through the rate payers, as
would coipel the City Cotincil to provide li ' Droved fire appli
ances-iotably,' aufficicut ateain fart engluies. But thinga are
jogging along just now about as they were lut January. Thc
extra steain fart engine te replace the rejected' Merryweather
and Waterous machines has not yet been secured.

1 observe a new fart inurance company la about foruting, aud
will apply neit session to Parlament for a Dominion Charter.
From ia naine, "lTht Metbodist Trust Fire Insurance Co.,."
1 concluait it will appeal sptcially to that large and itifluenîial
religions body, the Methodials, for support. Plresunîabl>y it
will enter lbe.fleld untramntnled by tarifl's and the variuns anal
ever-varying arrangements for tht safeguarding of the fare i
surance business, es devisedl and practised iiu the iterests of the
large organizatioat. who control rates anal gencrally have thcir
own way with the iaisuring public. These as contpttitorq anal
rivais, in éojsios of the field, will be formtidable opponents ta>
wrest business front, and inake a profit in the doing of it. QAatite
apart froua thia frature, it ia sll a question whether a ncw
cottpsny usîder tht atost favorable auspices coula i tke rnoncy
doing a general business over tht country and writ4s btlow
the prýeseat rates of insurance. 'l'is I take te be thetîeschisig
ofthe>ominion Goverient Insurance Reporta for the past
fcw years.

Comwuencing tht it cf january next. cotmpaea inembmr or
tht Hamnilton Bloard wilh have lu subinit ail business la> the
staniping officer of the Borda, thua following the Toron to Board
practice. M. George ?A. Young bas receivtd tht appointaient,
andi will make au excellent staatping ofl'actr. -Mr. Young has
qualified by resignitig bla connections as a local insurance agent,
se taI he will malle an impartial adîniuistrator cf his new
dautes. WVhile tht salary attaching te the dual sereice Lq net te
say, munificent, il is perape âufficient te keep Xr. Young front
actual wanî; indecai, there may bc, wlîh econoniy. sone excur-
sien farts in it over and above necesities,-say, to tht Beach lu
aflamer, and Dundas in wi:tter. or even Ancaster atong tht
bl. Hencefoet, under the white wings of innoescy sad

rectitude (sa ta 7'atet. and without guile. it lm ta> be hoped that
the 11.tuilton agents will ztildle dowi, and give no mobre trou-
fie t>i thoir principals. Thîis l%, of course. the expressiona of at
hope. V'oit will retuuber that sonie tinie itgo f dew attentioni
to the nice gentleiily feeling prevaleait anioaîg ineniberi of
t.his Iloind. i scndilng apologie% to the imeeting wlaeu preventeti
front Attendiaag a aitîirg. 1 onace t -uarkcal to a Torottonlan,
that the tout- of the Ilnaisiltoa Iloaril wan rallier more Chesater-
iliali titati tuit of bis Iloaral Ilc asked what that muessit 1
Tlaoughît it veas ail expr..asion Oit or Fainst ' Sic.

It lias beecu kuowia that fur moine tltta pte tut aapedor or
the - Illienix of Ilrooklyaî Co:îpauiy- froui i taaquartera boit
beeu lu Toronto, lookiaig over Uic affairs of the Ontario Geaieral
Agetcy of( the Copaa, îiaer Mr. L. C. Cataap. To.day, 1
learsi that the Comipaaty lias decided la reniodel lis represeaita.
tioti iii Olitatjo, followiaig the preselit systenu cf the .1ltna Fire
Coiipaîay, and hau aircordlingly au'w plaoed lis agetîcy tinaler
the îîew plan for Torontto, iu the lanas of .%ears Wood
& Kirkpatrick. agents of the IlEaa, wlîe will lîe:acefarwaril
aise represent the I'lieatix of Bro>oklyni. It lu uaiderstooId that
for isanie tinte past lthe results of lis geîieral tàneerwtitiug jai
Ontario hanve nol beein profitable t0 the l>lîcaix, andl that sonse
chiange in ils modes or operatioti was lîcesaary. blessrs 'Woou,
&'? Kirkpatriek: arc te bc aroagratulatcdl in the acajuîrement ar
this agency, whicli wilI no aloîbt inct witlî success in their
experieacet liaaî*ls.

It lm as yet aliiost too carly to Say ta) yoan ad yours, Sir, and
aIl resAler, "eitil. sublscri>era. of the. Citaoxlcztt- "Meuie
Xiiias," but, alasi whiea 1 tacit hope to have this plesaure it
tuay bc far on the ather aidr, sa 1 will just now,aîtd here, record
niv Xmnas wishes, I to tîtose whiom we lov:- an(. tiiose Who love
liq, andl stili in a wider qcolpe lo - one antd ail."

'.ors,

ToitoNTo, 1211 I)FcplllicRt, 189.
ARII..,.

~Otto ilns! Otto#*
Tht Royal Victoria Life Ins urance Co. will

seek an Act cf lnicorlxuratiotn next session at, Ottawa.

The Cariadian Firc Underwriters'Assobziation in
future wvill h101d ils 11neîit1lY ileting altcrniately litre
and iii Toronîto.

Mr Leavenworth, U Detroit, is lcrng poirited out
as the coîinig Intiratice Coîniîxissioner of Nfichigani,
a position whichi lie wculd .Veil and worthily fill.

Mr. Charles M. Hoit, B.A., L.L L., i abqut to
puiblishi a book on histiratice Law, cinbracitig Canadian
julrispr-udentce aid legislation. i' Wexpcct this work to
be. interestiîig anîd v'aluable.

The Methodist Trust Fire Insurance Co. wilI
appiy for ant Act cf Incorporation inext session, te
carry on tt buîsiness of fire insurance in ail ils branches
iu ail parts of the I)ottiniioii. A ruféeiice to titis wiîl
lie foîînd iii Aniel's letter.

The National Cycle & Motor Car Insurance
Company lias cotinicnct-d business, offerng insurance
for road accidents. For tlxcw: new vthicles the rate
i $5 PUr Ytar, for hiis carIs $7.5n, iii addition te
two per cent. on aniunt lliey are inisiired for. An
extra preinlilini of 5 Per cent tovers daînage to cwnerq
vehicle. as cf]ieo its mîarket valuie. As hor.we ff
carrâges are to lie put on aur roads next year, insur.
ance on them will be called for.
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A Rcception was givcn on) 3rd inst., to Hon. T.
B. Recd, Ioy thle le>iîdiuîg oflict.rs or Nev Xork life
asstîirali(<'e elotîpiils"; ofl lis appl)itilrllt as refee of
the Aiiti-kel>a.ttv Comlpact. Nir. l1{egenîauil Ille
chiief spilavr. said. ' altimotgli Mr. Recti lr;rd a Iligl
re.ptaîi-on fier iîert ,lie l.rdiî't au ir hues lEuir on thie

toi? oi hi lk i î.'d 'l'lie j' 'ke to.kl the Ceilmpall% uv l
stibrii. as M rit vl pt' is as ban., as a 11illIj.îr l'aIl.

The citi.,cns of Thorold icxtly dsuedthre
(jlli('l <'1a It.c.11 %vatur '.viil k,, luit caille tri u t 'io .oî

Mi!r. < ; etilie. vx mai.r'aid lie ctitit ilot tuîurder-ta:l(
why Ille tonuntl w.î vtvr wl,.îctw'nIlle townVl Wells
wcro: su gondt Ift *ri'roltl ç-tàtlçd le certain of îl.,ver
lt.-(Itug survIr aid in v-xtilugtuisiutg .1 firocas oly rail lie
got lby water supljIy isllit re'r e il w4aldi î>e ilecid.
less tu have w.utvr %works, bullt wtls arld~u 1 oor assist,
alîcc ini ,Ici ail Viîrergeîîev, ris W.Ias slîî,wî l'y iîuaiiv n
huruit out Village andl tun.

Colonel Clifiord T'homson, editor of ur valuied
cotntcenîpora-ry F rS'.ft" Iras, bvou griîîted a1 ruedal
of honlor for distîîgi-lid g ltîry at the l>attle of
Chialucvllorsville. Va (11 2uid Nlav, i c.Colonel, then

1-rrsigrr, frlousîuîr Inudertouklu t rcrti Ille nature of
troops approacliîîg the 1body Il(: %vas attclied to. lie ac
conip)li.shed tlis, aîîd h lis li eroie ict averteci a terrible
disasler. ()Il turnilig to rejîîiu Ilis rvgimneu-it lie %vis ins
the inidst of a irîrskelry fire froun hotli sides. bout lhap*
pily escalx(l living iuade f'ood fur powcter. This recog-
nition counes ver>' Iatc, but no lo<> laie, we trust. four thre

wcqLdal to be wori wîth pride for at least as, iiatv yeairs
as it lias beetIl deserved.

Thre case af thc Demili claim against the
Econromical liisurance Conanlke inost allier
affairs, Iras two side .1:viuig givein uneC ilspect of Ile
case ili oîrr last issue., we inn uav th.lat. tlhe Econosurical
clailnîs lu have beenl ûrlly jritied:( iu coîrîesîiuig tlIr
denîauld for full irîdviiuuitv, Iec'xase thi property iiistired
was declarecil lie wur %%ctii $5, î.os, %vliereas îlicy hadt
eviderîce iturnî%lied after tlie lire: of is %-aluie îlot lueiiîg
hiall tuain anrult. Tre court, hnowever, svas of Opinion
tirat Nr I)cnrll did iiot kuiowiiugly iirrisreprtescîît its

vailue. lieBor'ril rded ltise.s'otetj
ficd tirat i lxlter bîuilding ct-iuld lie cecctetd for $16 cKxo
tItan Ille aic bturlit, wilri %vas ilîsureci fur $zo(,o)oo.

The decision of te Court, was. as wt haive alre.adv
sînteci, ini favur (If NMr. lienrlîli, anid Ilhere it iiurist rcsl.
W'e arec oluliged to Nletssrz, 'Miller N- Siiiis f..r a letter
givilig abuve î):rticîl.irs o'f a1 rase vliicli scellis sane
swhat -' lilixed(.'

Aclcnowl edgrnc nts. -Thoc catalogue of stock,
cectros sent u% l'y thre -. l'. jolles Euigraving Co.,
Toronîto, givts *;' sviîu ut teir work. Ille grecat
varicty arrd artîsîîic tilesîgîr .111 tiii-sî (f \vhlici art:
hiRlily crudit.il-le îlot lu tir tir orrly but to Ille country.
W'e aroc imucî li luiedI 'Mr. Albert C. Iaierli-
surauice curriiîsiorr uto RZ1lt:d sad for a bonîrid
coliy uit l'art il - -f Iîîk,1% 111 -<rt for isj' Ctblies tf Part
Il anrd 111 of lIe Ililîîd 1 ,venuie Plaiitielit are lu
iraîrd. \t'te% oul Çtà'upurîgrI1. h\~ Nr. .îcfldîul

lllîscd by tire C.aa'i.rî lrIteI.Iry IhtireanI. Ilaîniltoîr. 15
aIn excerlenl <orrrî'latîir -If Irle l.ucîs (If a1 lug.rl ilu
11liess ilaîuîre. wvllîîl art: r< itills-ilv for a coflolte 11u-

derstatidîîîg ni tîr os(-tioîtCa iii vegard lu copy-
righit. liepaîîletvi ý Is hglily crdîal lu Mr.

Lacvre '711t p'rreoc î'. *t celtN lls it: Noîî liert:d.its
uf IieicetN ctuIIl,- NN lî Ille colip lnr.t. 'itf tiveaulî'..or,
P)r Le%,lîe hKtiu-.v I'ho: %wrk js itllli-lredI li StNet,

Foceiunîaî C<'. Th tli*g.' utI u ,î'r Irulds that
ilntbriquiv i-ý a cural îe irdt is ilut. liereditary.

DECKWIER 15, 1896

Thre Canadian Fire Underwriters' Association
offers a reward of $25so for iîîformrsatiorî tîrat uvili Icad
t"i Ille arrest anrd conivictioni of tihe persoîr whio set fire
ta thie Ikaviics Ave elitrrchi in St. Cathrarinres.

NaIR Piij.yv ),î% 'Manger of Ille I.iîairtiçàre wlîo lias
rueeîtlv vi'.tel New Vork i4 rel-gttcl lot to) line yet illatte Ille

or 'il Sc i t ltti aî:ger.

. D.' r rirose wîîni faivtrî.<1 i% witlr a rail I ist week were
'Ir tkîdcslîtt.ortl %ic sait l'ire of C tilada.. St. j'lî N. Il.,

NIr. IN. jilik-ii. of hIe M 12îîrîflrctirers' Life.

Mit. A. TV. l'AîIl,\ Geireral manager for Caîraîla of the
11î.rrrix Air.îceCo. or Lonoj,103 Eîîglntmîl, aiccoliuîpauliei by

Slre. Pnîteraoîî andî fitrîiily, togetîrer witlr Mr. J. Il. Paterson
left last iiiglît on ilie %lii.j(%tie t or Eîîgland.

ALLIANCE
Assurance

Company
Of London, Englarid

CAPlITAL, $25,000,000

E&TAM&.#IHE 1824

TRE IMGRT IION. LORD ROTHSORILD, (Jhiirmarx

Head Office for Canada, 157 St. James Street
MONTREAL

P. M. WICKHAM, Maniage".

CANADIAN BOARD 0F DIRECTORS

il,''.'. C. H.'iiIIAiJ'.

CHIEF AGENCIES.
t-. r'h. , * uî îîrt-l Kii.iii' . il .aîiech..

1Iroý'i% Ille. .ioics à W-K,,l.

Partuer Wauted-$500 wilI buy a
lýaif interos: in a weIl established general insarance
and financial agency in a large and growing busi-
ness centre in thIo North West. One partner re-
tîring owiîig to ill hlealth. Address. stating ex-
perienice, etc.. the remaining partner, N. W. T.,
InsuraIlce & Finance Chronicle, Montreal.
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LANCASH IRE
ineunanct Cmpany or chno%

CA4PITAiL. AND AIIUETSIIT EXOEED $20,000,000

CANADA BRANCH, HEAD OFFICE, TORONTO J. G. THOMPSON, MANAGER

I-ALF
A CENURY..

o f businff Integrlty ha iPlao.d
upoD a subt&ntUa foundr .oi& the

Ita Pollole contalu
.. L LIERAI. PROVISION'
op' lno@ntntablilty

&0 .. la pe.yment
of pv.miurm 1

xxtende4 Insuuvnoe
audo, ta"»n of the

laine Non - rort eiture
l 1mu0 au admIv.bI*

INSTALMENT POLIC

s. UNION
MUTUAL

LIFE
INSURANCE
COMPANY

Y.. Portland, Me.
PasuogePAs. ei 162 St. James 811 60t, NIONT11EA94L, P.Q.
OIAAVdII # 7 Toronto Streeti TORONTO, Ontar.
Aaois e 103%4 Prince william et., UT. JOHN. N.B.

110S. JOUX< S. IIALL, Q.. ').Sz..Kltx Canfis, Q.C.
ALICI? . ItIOW.N. W. Pà'RiCt)1? SUaKI.

HALL, CROS, BROWN & SHAqRP,
Advooatem, BarrIstevs aind Solicitors,

TEMPLE BUILDING,

85 St. James Street,

.Radford
MON4TREAL.

& Walford,
Accountant, Audidors & Trustées.

go. 59 Iiupudal Buildings, Si. unies Si., Jionirsal.
P. 'W. E.ADPOED, Chartercd Accountant and

Commîissioner for the Provinces.

.0THE .

MERCANTILE FIREnL
iNSURAIIQE OOMPÂNY

-: INCORPORATEMD IOM

Head Office, -* WATERLOO, ONT.

MUNICIPAL DEBENTURES.
*GYERNMEMT AND RAILWAY BOND&.

INVESTMENT SECURITIES
BOUGHT AND SOLD

In8Urance Compefnies8 requiring Securities
Suitable for deposit with Donioin Governmnent
or other purposes can have their wants supplied
by apptying to

B. WILSON SMITH,
Brit.ish Ernpiro Building, IMONT1REAL.

IJebenturta sud other .teesrablc S«urities purehucd.

Those 0; out corrcexýlonclents who know of mich securitici in ther
immneliale ncighlorhood wili greatly oblige b>' coninmunicating as
above.

NOW REAOY FOR DELIVERY
NL'w Ada£N4GEi)lO

Life Agents* Manual
AIL THE PREMIU RATES

SYNOPSIS 0COITNSFTHE

ýPolicies and Applications
0f ail thce Life Assurance Conipanies
actively doing business i Canada.

811OUCNT UICNT Up TO DATE

New Rates, New Poltoies, New Reservo8.
Hi". 4X per cent. Rescrve Tables
Hrn. 4 per cent. do do
Arn. 4 per cent. do do
Ain. 3 per cent do do

SINTERESIIT TABLEs, DiSCOUNT TAULESII, &C., &0
inaispeamble ta I Inteleted In jLI<e AqourVmac

SUC~»CAPIAL - -O 20000 ROErR8 SHOUW£ DE BOOKED AT7 ONVCU
DE[POBiTMl WIT D01moiNO

(3OVIEMEN? . - 50,079.70 POST FRER9 - 01.50
Ail Poue.5. Ouaffnt..d by

Tse LONDON< & LANCASIRUà Vinit iNs. c0PULHD i
wit Aueu 09 01S.000.0O0.

wxJ -à. ima prmêeo, .v01ouua. rso-rWd The Insuranco & Finance Chronicle
1.5MW IO<E[R, moub »~. r. & ALA lutrodo. i ONTREAL

I
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WALTER KAVANAON,
Cutur Aamlr

»OUVIKH UNION à NATIONAL IN59'NANCX #»O. ce KdItsbergb

<JIJIUUAL ,G3Cl7 Oro% trua ranvixt o OQuaNKc.

NORWICHi UNION VIKK 11ÇsU ANCK SOOIRTY,
117 M. frusaol. Xavier Utr.et, MO4NTRZAL.

THII

ACCIDE111T£
I IL I ANI UARANTRE

0CE~AANCORPORATION
<L1MlTràcD.)

HEAD OFFICES 40 to 44 moorgate St., LONDON, Eng.
RICHARD J. PAULL, Conerai Manager.

Autboribed Capital.................... 02,(0000
Mtabsrlbed Capital.....................1,3109tffl

Pald.up Capital .......................... 800f,000
Reserve at I>eSemîber :na1t, 1898 ......... 814,864

Depoulted ,'ith Recelver General ln Canada .$73 000

BUSINESS TRANSACTED.

Accident and Empiogers bIabIlitq

The Ocemn off.,. the moet Liberal
PoIIcy.

OAVIDI READ OrPICE s Temple Building, KONTE AL-

ROLLAND, LYMAN & BÔUNET, Managers.{W. M. RAMSAY,Adiey Bord 1E.3. CR999NSELOB

Agents Wanted ln Unrepreeenfed Districts.

Keystone Fire losurance Ce.09 SAINT JOHN, N.

taooaoAavao .D. 1009. Omptvru., 4*a.. .

nme Offise. - SU Priftoe WUIiam et.. OWnatJohn, N.

aifarUCofl.
IlOWAI&I) 1). MOI001'

J'rr.Urwt.
1ION. A. Ir. ItANI)I.I'II,

VS-We.irsdcI.

iI.A.TKb4P. . TktXPIC

JOIIN iIKR1tyuAN. M-1)I. AIZYXÀNI>KIL MACAULAY.
MAJORt A. dAMKIA). Il. Il. NcLEAN.

A. P. IIAPŽditi.L..

I>rmmi 0ff., (u4 S.lBSUMle n<h. i. gel

I2,tomb. Aoqra.
1~AB S 525.2Z5 S,3.I

DECEMBER 15, 189-6

Sun Life
of Canada.

Head office, - Montreal
R. %IACAtJL&V

IbMp. A. W. G.IE
5 ire-l'r'ld.'uI

T. Il. MACAUL AV.

,41édial Rel/uer.

IIKAiaSuKmCigr lx FOiaeK.

STANDARD WORKS FOR SALE
... T tEO1IIC or...

The In8urance &Finance Chronicle,
MONTREAL

Gniswold's rire Underwvriters Teit Book, ÈP.c 6-500
Griswold's rire Agents Tert Books, .. 2.00
oriewold'u mnbook or ".&dIuutmenits, .. 1.50
Iniuranoe Blie Bock and Guide, 0.75
Lite Agents Mannal (\-w Ldiion) 4 1.50
Lite Churt of Oompanieu daing business in Canada, " 0.25
Belton'. rire Ineurenoe Oompanies and Schemea;,,« <'.00

Tabor'a Thre Syatema of Lire Insurance, ýtutiA ta-) 12.50
£rg Ag.ef sAmad An"u'se ('.vw Ot>. "q"a.

Pull list of Ineuranoe Publications froc on application

Benediot'a Uightnlng Day Indcator-
AId IO ID V UI>

For co,.,ptlng nttibcKr of days front ouc date to anothor witlhn Uào year
or Ute foIIowamg yoar.

On cad Soc.. es shcL for paatung la your lut. rest Dio" o.
Dy MAIL FOX AIt(tVE rO1cL.q&-

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makera and Printers.

1755 and 1757 Notre Damne St., MOÇTEÂUL.

WE print EVERYTHINGo froili the largest book to the
YV smallest busiîîcbs card .. ... .......

We bind :Account B3ooks for Mferchants, Llank;
ad Railway Companies, and Law Books and Part
Books, in the most Expensive and Ille Cheapcst

Syles. No order is too large or too smail.

John Loveil & Son
e 5 et. micholas Street.

-AbMOMNREAL

gW-ktoliblc Agents wantett at wireprepeuled polits

The Norwich Union Firel.--nsuranccSocicty,.
CAPITAL - - - ,UDODMose

H.ad OUfo* for Canada :-TORONTO.
WALTER KAVANACH, MONTREAL,

«Vm?. MM. et "4I

Lobes$5 PAID - 16Aaeooo.00
JOUS 13. LU DLAW, Manager.

conerai AgIent fer QUESEO PROVINCE.
MEXAUNIM. 6 -mlisrt, i MIut &MU, (M"a 4"o.h

1 Toente. IWI.ulses Mant



PHRNIX INSURANCE COMPANY
(0f Htirtford,. Conin.>

- ~ ~ ~ ~ ~ * - .tIUE imE N'i - --- -

11iCAI) <)FIFVCKI 114 114, .iaiue, sirfet. - - Mur

o. X. XNITIE.> SMAITH &. TATLEY, g .TTV~

Albpllratioiii for ýgaiices olicitt4i. MANAGUERS FOIt <.~~)

THE

GREAT = WEST
Life Assurance Co.

"Thi, more liberala t 111.41. oltt.l%%ihsfkY l, le
loicteA are tuOi~ Ibo ncdet. Alit tlE. Ilie Urtuit Wet.s fokik i t.,E .. lee

The aboyo EEEE*oIbtcdly refers to the~ Ulreat %Vw4<',EalriSAvr
)oliey wuicli gires tu lxiIley bolulers

The. LABOYIS? Caah Valut%;
The, LAWW.ST <luauaateed ulIfE Vaineo;

The. LAitOMEbT Gu~aranE~Uetii'E'IEIUEii lnursttte

I>r.c&mna ftout restrictiuon nis tu rexEtieure or tweuEIBEEoEE.

Ail those guitranteocu aru backt'd by a lCeservo .'ai.tiiat.-d onE the' 4 1»-r

iUEIy thua iiv, fr.,uEuu lii I)iý)>Eui, liroe~.d titis ivettrity fur ils i.ok-y
thiers.

What takes wail with the Ineuring publicala a good
ing f'or Agente to have.

For' partimurs ne to t.rrigory onui terme aadeifest

JAS. LYSTIE R, M.Naitager for ECiiv.O
blciiteuIC Iusituu llil guNEîA . .~

JAS. MVcLENACHEN, J. M. BOK
Ilealderit birenctor, Ontario. MaEnuaghig Diuretr.

CANADA ACCIDENT
ASSURANCE COMPANY.

WVntes ail approved forms of Accident business, inclutting

PEM8ONAL ACCIDENT. EMPLO VERS' SJAOILITY.
ELEVATOR LIAISILITY. PLATE GLASS.

Largest Asscts in Canada of any Comp.any doing busiffss iii Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alex.is Street, (corner Notre Damle St.)
MONTFRAL.

The Temperance and Ganeral
LIFE ASSURANCE COMPANY.

SATISFAGTORY GAINS in every respcct, and NOT A DOL:
LAR 0F INTEREST IN ARREARS OR A I>OLLAK'S

WORTlI 0F REAL ESTAT1E on oUr hands 01, 1)c. 31, inl cithecr
s494 or j895, is the rrport nmade by The Temperanoo and
General L.ife Assuranco Company.

Report for'95 maiird to Ottawa, Ikc. 3 1, ES93.

HUÂAD OFFICE, Globe Building, TORONTO

H. SUTHERLAND9
Amuira WANTRD. 111sr

Assurance Company.

L INVCORPOPA TED IN tout.

Head Office, - - - TORONTO.

Capital Uuborlbd... .... .... 2.1=000
capital Pald-up ......... ...... ... 1.000000

Caah Acaeta. ave, .............. ,820.00
Annual Inoanis, ovei,.............32.400-000

LOBISES PAID SINCZ ORGANIZATION, *22.000,000O

Hon. GEOIRGE A. COX, ruidt.,.

10< .C. WOOD W. Rt. BiIOCK

Go.t. Lii.(YcKBUJILNM.r. .1. K. OIOIi

OrYo. MeUtI!IL. X. BIRDlti

ItoBERIT ISItATT

J. J. ]KENNY, lice-,r*rtUej.t atd -faaaXiNx Pirfetir

.4grw<frdm in ait eh. prifWM<4 Cl. and Tou-Nei *a "

fond SA. u14med satI*.

INCORPORATED 1833.

4 ISURANCE COý4&?

o

HEAD OFFICE.- TORONTO.

'LD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

.1k IfL - ,M u

Total Auffla. - ,450,M8.45

Losee pald scmos organlzation, $156,61S.8

DIRECTORS:
Hon GEO. A. COX, J. J. KENNY,

Eou .C. WOOD JOIIN liOSKIN.Q.C., LL.13.

9. Ir. UcKISNON ROBEKRT JAI'VUbAY

TIIEUMAS i.NG AUGUSTUS bMYKRS

Il. M. PELLATI'.

P. H. 81Bis, &ra

C. R. C. JOHNSON, Realdent Aient,
Canada làfb Building, - - XKOUTEL

DEcEýçnEkt iS, 189 INSURANCE. & FINANCE CHRONICLE.
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INSURANCE & FINANCE CHRONICLE.

NEW YORK LIFR
Insurance

JOHN A. McCALL,

Company

- President.

GENERAL BUSINESS

ASSETS •• · · · •

SURPLUS (4 per cent. Standard) ....--

INCOME, 1895 ····.• .••••• ··.•••
PAID FOR INSURANCE IN FORCE ··..

$174,791,990 54
24,038,677 89

37,892,265 56
799,027,329 00

CANADIAN BUSINESS. JANUARY 1. 1806,

NEW INSURANCE ISSUED, 1895
INSURANCE IN FORCE ······
INCOME-Premiums .. ·•• ....-.
INCONE-Interest, Rents, etc.

TOTAL INCOME lN CANADA IN 1895 .··

$2,171,000 00
820,626,514 OO

807,480 27
201,004 47

•••••• •••••• 01,008,484 74

ASSETS IN CANADA as per sworn statement to Cana-
dian Government, January 1, 1896 ...... ...... 3,898,953 04

Additional Deposit with Canadian Trustees under the
Insurance Act June 16, 1896 ..,.•• ··.••• .... 412,300 00

TOTAL ASSETS IN CANADA, ·· ···.·· •• • 14,311,253 04

LIABILITIES IN CANADA under policies issued since
March 31,1878, for Reserves (by Canadian Govern-
ment Standard) and Policy claims, etc., in course
of payment ...... ..·... ...... ...... ...... 33,243,456 18

Under policies issued previous to March 31, 1878 ...... 540,849 57

TOTAL LIABILITIES in Canada, Jan. 1, 1896 ••• -•·

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies

83,748,305 75

$526,94729

For Agencies apply tu

DAVID BURKE, General Manager, MONTREAL

DECEMBER 15, 1896

--- - - -- -XK- - -


