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UNION BANK OF CANADA.

Establishod 1868, Hranp Orrick e,
Pald-rp Capltat, 81,200,0m, CF, Que
Androw Th Prosient, R TOR® 1.1
omson, President. R. J. Price, Vie-Preddent
Hou, Thoe. McGreovy, R. Giroux, D.O. Thomeon, " K. 3, Halo:

B. R. Webb, Cashiter,
FORRION AGRNTS.

don—Tho ANllanco Bank Limited. Lir l=18ank nf Livarpool, Limited.
New York,—National Park Bank. Im l.lnc.o!n .\'Al;uilf:l )llnnk. o
Minneapolis—F iret Natlonal Bauk.

DBRANCILEN.

Lon

Alexandria Iroquole, Morrickavillo, Montreal,
Ottawa. (‘uoboo Swiths Kalls. Totonto,
Winnlpeg. W. Winclhoetor, Lothbridae, Altwrta,

LA BANQUE JAGQUES-CARTIER

1881 HEAD OFFICE, MONTREAL 1896
CAPITAL (paid up) . . ’ . $800,000
RESERVEFUND . . . . . $235,000

OIRECTORS 1
Hox. ALrst. DraJARDING, President. A HANKLIY, Fsg, Viee Presidont
A. I pR MARTIONY, Esg, DUNONT LAvioLeTrz, Fay, G N DUGARME, b,
TAXCRKDE BIXXVENUY, Gineral Managr E d o1 Jxzay, luspwetor.

BRANCHES 1

S8 Aunode ta Perado

FAmonton, N.W.T.

Qruebee 188 Sauvenn
Nt Johin Steect)

Valleyflotd
Fraservilla

Hait, Q
Beauliarn-iis, I'Q.

Montreal (St Juan Baptiste)
s (Ste. Cunegunde)
N 18t Henr)
N (Outario Ntrvet)
Victoriaville

SAVINGS DEPARTMENT AT HEAD OFRICE AND BRAHNCHES
FOREICN ACENTS;:

LoxpoX, ExgrANn, Crodit Lyonnata tomptele National ' Esompite o8 Parte,
PAKIS, FRANCE, (rdd!t Lyrhinals  Comptolr Nativhu d°Escomnpte de Fails.
Nxw YORX. Tho Bank of Anierica, _The National Atk of the Repubidte.
Bostox, Tho Merchanta Natlopal Mank. The National Bank of the tommonw. alth
The Nattona) Itank of the Repubie.
CQuicacq, It Bank of Montreal.
Lotters of Credit fur travel g eic., etc., lsrund avatlable in all parts of the
workl, Collectins mada tn all partsof tho Ioyatnken.

CANADIAN BANK oF COMMERCE

HEAD OFFICE, TORONTO,

Pald-up Capitat - - $6,000,000 Rest - $1,000,000

DIRECTIONS,

Roby, Kilgour, Eaq,, Vice-Pres,
Matthow l»‘rgu(t, Esg.
J. W, Flauvelle, Eaq.

Hox. GEo, A, Cox, Prosident.
W. . Hamllton, ¥sq.
Jas, Crathorn, Frq,
John Hoekin, Q.C., LLE.D
B. B, WALKERR

J. H PLessen,
Geuoral Managor,

Ass’t Gen, Manager.
A. H. Ircland, 4, 11 Meldrum,
Inspectar, Ass't. Inspector
Now York—Alox. Lalrd and Wm. Gray, Agents,
ToRONTO—Hoad OfMos: 19-23 Ring Stroet West, City Branches : 712 Quevn

Streot East, 480 Yongo Stroot, 791 Yonge Stroet, 26 Collego Strect, 541 Quera
8trect Woat, 309 Parliamont Streat, 163 King St East.

BRANCURS,
Ayr 1 Cuollingwood  Montreal 8. Ste, Marie  Walkervillo
Barrle Dundas Orangeriiln Seaferth Water{urd
Bollevillo |, Dunarville | Ottawa Suncoo - Waterlon
Berlin ©Galt Daris Stratford Windsor
Blonbelm . Guolerich Parklill Strathroy Wonlatnek
Brantford | Guelph PIeterture’ - Theruld Winnipeg
Cayuga i H 1ton 8t, Catharines, Torottn Jet
Chstham . london . Sarnia Walkerton

MONTREAL BRANCIL

MAIN Ot FICE, Crazor St. James and St Peter Streets.
A M. CroMIE, Manager,  J. L. HARCOURT, feusfing Manz.er,
CITy BRANCH, 19 Chabealles Soquare.

DAXKERS AND CORRESTONDENTS,

Queat an\lx—Tﬁlo }‘lan: ol Sootland,

GERMANY=Doutschio Bank, .

l'x'i)u.cmxr‘ andJarax—Tho Chiartersd Itauk of Tutia, AustraliaandChina,

PAR:S, FRANCR-=182a0] Frires & Cle,

AUSTRALIA AND NEW ZEALANH—UL{un BauX of Australta,

BrusskLs, BRIUX=J Matllen & Fils, . .

Nxw YORK—Tho Awmorican Exckinige Natienal Bankof Now Vork,

SAX FRraNcisco—Tho Bank of British Calurubla. .

CH1CAGO—Tho American Exchange Nattenal bank «of Chicag:.

BrrTisit Col.Usnta=~The Bank uf' Britiah Colunidia.

HaxiLTox, BErota=The Rank «f Bermula,

KINOSTUX, JAMAICA=DBank of Nuva Satia,

DoLrTA~First Natlonal Bank, - - -
merelal Crodits 1ssuce] £.0 usn in all pasts . e woor Exrepitons

(-ccﬂl‘fluclﬁr this claas of Lusiness in Eune, the Fast aud Wist 'ln‘lm,

China, Japan, South America Australia, and New Zealand.

Travellars Oirculay Letters of Credit lssuad for use in ail parts
of the World.

PUBLIC NOTICE
—~—

is herehy given that all persons who take
out ordinary participating policies in the

CANADA LIFE
ASSURANCE

COMPANY

before 315t December, 1896, will, at the next

division of profits, reccive

YEARY
PROFITS

being one year's additional bonus over those
policies issued in 1897, Enquiry should be
made without delay from LOCAL AGENTS
by intending assurers.

THE WOLSONS BANK.

INCURFURATED BY ACT 0¥ PARLIAMENT, 1855,

Four

$2,000,000
1,378,000

Paid-upCapital . . . .« =+ .+
RostFund . .« « « =« o « o o

———

HEAD OFFICE, MONTREAL.

BodRD oF DIRECTORS ¢

Jouy 16 1 Motsox, Prosidont 8.1, Fwixa Vico Proaldent.
HENKY ARCIDALD. W.M. Ramsary,
W M. MACKRERSON, SAMUKL FINLXY,
J. . CLEuRURN,
F. WoLrERsTAN THoMAY, Gen. Mansger A. D DurXrorp, Insp.
l'. faxckwool, Asst. Insp,

DRANCHES.

wer, Ont. Meaford Owon Sound, ‘Trenton,
;‘li"-l:a;:vﬂo. * Montreal. Ridgetown, Waterloo, Ont,,
ealzary, NW.T., ot St Cather- Smith's Falls, Winnipog
Chuton, o St. Branch. Sorel, I"Q., Woodstock, Ont.
Exeter, Morristurg, St. Thomas, Ont,
Hamilton, Norwieh, Toronto,
1ondon, ataws, Turonto Junctlon,

AGrsTs IN CANADA—=Quebeo—Easteru Townshipe Bank, Ontarjo-—Doml.
nien BANK, lmperial Bank, Bank of totnmorce. Now Brunuswick--DBank of
VB Nova Scotla — Halifax Banking Co'y. Princo Edwang Island—3er.
hianta’ Bank of I E.1 , Sutunersile Bank. Britlah Colambia—Bank of B.C.
Maniteta—1mpczial Bank. Nowfoundland=Commorclal Bank. §t. Johns,

" < EuRors—latslon—Parr's Bank, Limited, Glyn, Mills, Curtie
x(‘g’ ;;"-‘nl-.n}lm;o & o ll.lv-_-rpo-l ~Ilank of l.lvor;v;)ol. Cork—Munster
and lLainster Bank, Ltd. Parto—Craldit L{nnau. Berlin~Deutscho Bank.
Autwerp, ilelgium—1a Banquo d'Anvers. {amburg—Hoess, Nowraar & Lo.

AutsTs AN TUE UMTRED STATEN.—Now Yurk Mochanloa' Nas. Bank,
W Watwon and B Y Hellen, agenta, Bank ot .)lonuul Motton,
Blise & Co, Natwonal City Bank.  Bosten — State Nat, Hank, FPort.
Intel—daser Nat Bank  ¢hica w—1(rst Natloual Bank, Cleveland—Oom-
mereial Nat. Bank lbetr--u-i-‘ »mimoreial Nat, lank. Buffalo=Tho City
Bark. San Franeisco — Bank of Nritlah Columbin. Milwaukoo — The
Wisccnsin  National Bank. lutte, Montana—Nnrth Waatorn National
Bank  tireat Falls, Montana -First  National Hank. Tulelo — Second
Natwnal Bank, Minbeapolis—F.rst National Bank,

sarCollections mado in all parts ofthe Domtnlon, and returns promptly

ted a° Inwost tates of oxchange. Commorcial Letters of Credit and
;?rr:::llor:' L‘t‘;culu' Laottors fasuod, avallabloe in ail peris of the worid.
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INSURANCE
OFFICE,

SUN

FOUNDED A.D. I17(0.

HFBEBAD OFFICE:

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purcly fire
office in the world. Surplus over capital and all liabilitics
excceds 87,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing €300,000 with the Dominion Government
for sccuiity of Canadian Policy-holders.

BESTABDLISHEID 8o

Ontario Mutual Life

Hoad Office, WATERLOO, Ont.

$20,000,000 in Forco.
Reserves on the Actuaries’ 4 por ceont,

Evory Dosirable Form of Policy Issuod.
PROFITS TO POLICYHOLDERS ONLY,
Surplus rosults declared in 1806, 10 per cont, higher than the

estiinatee,
BOARD OF DIRECTORS.

I B BAWXAX Ex M1 (President) Waterloo } YRANCIN ¢ BRUCL Hamlitea

M TAYLOR (st Vae-Pre Watrrdue - RO A SOMERVILLE Laodag
JUORERT RELVIN (Ul Viee-Iree ! Gudlth |3 KERR HINKEN. Tarvto
ALFRED HOSKIN, @ © Toronto ! I P CLEMLNT Herlin

RORKET Balitin Kiteardia ] W. J RKibb, LA, Mtawa

R X DUTHN, QC. NP Ringsten !
HON. WILFRID LAVURIER, Primo Minlistor of Canada.
OFFICERS.

N, S, HODGINS, SBupt. ~f Agencles, Waterlw,

WAL HENDRY, RO WEGENAMNT, W, i, RIDDELY,
Manzger. Actuary. Necgelary
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Total Funds in Hand over $18,000,000

Hoad Offico for JOTRL DAXE XIREET.

INCORPORATED OY Montroal

ROYAL CHARTER

Canadn:

——d

The London Assurance

. 178
Yoars Old

E. A, LILLY, Manager
A. DEAN, Inspector.

NORTHERIN

Assurance Company of London.
EsrasLisuxo 1836.

Upwards
of

Capital and Funds, 18985 . . 838,365,000
Rovenuo . . . . 5,714,000
Dominion Deposit . . . . 200,000
CANADIAN DRANCII QFFICK:
1724 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager..
G. E. MOBERLEY, Inspertor.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK

ESTABLIBHED I1? 1870.

CHARLES E. WILLARD, Prosident.

FACTS iN A NUTSHELL.

Yeoar Eoding

Pud t»

Lge. Bl Twrome, Policyhnlders. Assets,
1575 S 1 SH0,507
1=%0 . &o,500 29,463 157,809
[ ESN) 367,317 215,256 232,767
1=90 1,363,335 1,065,053 859,027
1=45 2,213,033 1,506,412 1,981,355

Sovoral good districts opon for activo agents,
Apply to

R. H. MATSON,

Genoral Manager tor Canada,

37 YONGE STREET, TORODNTO.

1850 -

United States Eﬁ'ﬁﬂiﬁﬁﬁance Co.,

1895

I THE CITY OF NWEW YORXK.

This old and rcliable Company now has the experience of forty-five yean of practical Life Insarance,

which has taughi 1t that the sine

ga nan of success 13 the adoption of good plansof insurance, and the punurit of a hiberal plicy towards both its Insured and 1ts Agents. These

casentials 1t possesscs in an eminert degree, bat judizoasly tempered by that copscrvattsm which is the best possible safeguand o
holder, Its contracts are inconlestable after two years, They arc non-forfeiung, providing generally
tosurance, st the optivn of the policy-helder. Tt gives ten days of grace 1n payment of all premiums,

abundantly demonstrates its absalute secunty.
Active ond successfus dgovts, sriakl
gt e e

OFFICERS:
GEORGE H. BURFORD, . . . President,
C.P. FRALEIGH, . . . . . . Swretary.
A WHEELWRIGHT, . . . . Asistant Savctary.
WM. T.STANDEN, . . . . . . Astuary.

ARTHUR C, PERRY, . .

. . o Cashier,
JOHN P, MUNN, ., . . . . Modical Director.

] 2 the policy-
for either paid-up policy or extended
Its course during the past forty-five years

to represent this Company, may communioate with the P. ?
e Uffice, 3621 Broadway, Newr g'ork. restlont,

FINANCE COMMITTEE:
’ GEO. G. WILLIAMS, . . . ZPrest. Chem. Nat. Zomt,
JOUN J. TUCKER, . . . . . . Builer

E. H.PERKINS,JRy .  Prol. Importers’ and Traders Nat. Bant
JA“ES R- PLUM. . . (Y . L‘““'
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R. C, LEVESCONTE

Warvigter, Dolicitor, Potary, cte.,
TUE McRINNON 8 HLDING
TELRPHONE (X, COR JoRE AN & MpInpy Ny
CABLE, * LEVESCONTE® Tonosto, TORONTO

~—

MCCARTHY, OSLER, HOSKIN & CREELMAN.
Trviotero, Solicitoro, Ete,
Frechold Bulldings, - -  Victorin Street,

TORONTO.

D*Alton McCarthy, Q.. IB. H nnh‘r Q.C , John Noskin, @ Q , L1.D.,
Adam R (n‘c'lnmu,(' W. larcourt, W. i3 lh\ muud
W. M Douglas, 1,8 mlor Lelgiton U, MeCarthy.

rlsr.\l_ll.lulu:n [SYH)
F. BARTELS,
8T, HYACINTHE, QUE, .

General Insurance Agent.
¥ire, Lifo, Accldent, Guamntee

HATTON & MCLENNAN
ADVOCA T3,
British Empire Building,
1724 Notre Dame St.
MONTREAL.

© J.CASSIE MATTON,QC

Viex-Coxsut, or THR l \mb Qruu FRANC'S M~LENNAN, 8.4 RCL

| —-

C. L. RIDOVUT,

DISTRICT MANAIRR,

Sun Life Assuranee Co- of Canada,
SHERBROOKE, P.Q. |

J. B. MORISSETTE,'

QENERAL AGENT i

Grardiae dmarance Lo, |
Lancashire lasacance Co. i

|

f

I

l
l
!
i
|
t
{
i
|

NAPOLEON PICARD,

Insurance Aggent,

1731 Notre Dame St,
Montreal.

'GHARLES RAYNES,

i Advocats. Barrister and Solicitor,
I: CONMINMUSER FUR OFTARIV & NiVITORY
SAVINGS BANK CIHLAMBERS,
1~ ST, JAMES STREET,
MONTREAL

Luea Susarance Scarty of Loadra.
Nosth dmencan Life [ae. Coo
Neatreat Plate Glass 0ffive
8:1 St, Poter Street.,
QUEBEC.

Oftice:

8N, RouFRYy (L0 AR TLIITLIN B

ROGERS & HUBBELL

Insurance and Genecal Agents
Distiie £ MaNwurns—
TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Bparks Street, OTTAWA

{PERCY R. GAULT,

Special Agent,

Boyal Insurance Co.
MONTREAL.

F. F. MACNAB.
General Insurance Agent,

ARNPRIOKR, ONT.

B

| KIRBY & COLGATE,
| WINNIPEC.

Goneral Agonts for Manitoba and
the N. W. Torr, of tho followlng
Companios,

British Emplre Mutual Life Assurance Co-
Caledonisn Insucance Co, of Edindurgh

Connecticut Fire Insurance Co.
Manchester Firo Assurance Company.
North British & Mercantile Insurance Co.
Norwlch Unlon Fire Insorance Soclety,
American Sgrety Co.

Bntish America (Karine) Assurance Co.
Canada Accident Assurance Co.

AT ABLINI D QN

W. F. FINDLAY.
Chartered Acconntant.
Adjuster of Fire Losses
47 8t. Jnunos 8t, South,

HAMILTON ONT.

4. F. RUTTAN,

Real Estate and

Fire Insurance

PORT ARTHUR amd FORT
WILLIA M,

P, Address. Port Artlur, Unt

(N, AR NAND).

(. A FRIGON.;

FRIGON & MARCHAND, |

Gonoral Insurance Agents
THREE RIVERS, P.Q.

MEDLAND & JONES
QENIERAL INSURANCIC AGIENTS,
RevHIerNTtNg
SCOTTINH UNTON & NATIONAL INSURANCE O,
GUARANTEE COMPANY OF NORTIE AMERICA,
INSURANCE ¢ oMPANY OF NORTIU AMERICA,
CANADA ACCIDENT ASSURANCE O,

Nall Bal

. R Wlng,
Tol, 106, fdres { Corner MG ene BLY NTREETS, TORONTO.

(,lblo Addross;
*INDEX"

"BROKER ||

Te lnpllmw C R. G JOHNSO

AGENT Fire Insurance- ——

MONTRIEAL AGENCY
CALUDONTAN INSURANCE €O, OF EDINDBURGH
BRITISIT AMEKICA ARMURANCE CO. UF TORONTO

CANADA LIFrFE BUILOING !
Cornor St. James and St. Poter Stroots, Montroal ||l
)

BAMFORD & CARSON
Geneval Imgurance Agents and Brokers,

HEPRESKNTING ,1;

LANCASHIRE FIRE INS. CO. S
-—- SUN FIRE OFFICE.
Offlcos:

“Tomplo Building, 183 St. James St., MONTREAL l

e |

Tolophnno 1343,

A. BROWNINCGC

Hnguranee Vroker,

REFRFSENTING |
Northiern Fire Aasuratee o, Teravelers Acchlent Tnsnranes Co.
BritishEngnre Mutnal Lifo Ass'ce ' Dominlon Burgtary Goaranteo Co

Surplus Lines placed with First Class Porcign Companles.

Office: 1724 Notre Dame St., Montreal. |

J. E. LOCANT™w

dnsurance Adjuster, :

a Room 15, BriTisN EMping BUILOING, S i
No. 1724 Not.» Dame 8treet,

MONTREAL.

DOMINION RDJUSTMENRT BURERU.

Chas. D. Hanson and John Kennody, Proprlotors.
AdJjusters of Firo Lossecs,
Burglary and other Claims.
IMPERIAL BUILDING,
MONTRISAL

TEXLEPHONZ 1743,

ROOM 88,
TELEFHONE 131

O. LEGER<waes~
Manager French Department of

THE SUN LIFE ASSURANGE CO0.,

Room 7 Sun Lifo Building,
MONTREAL.

o —
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ESTRBLISHED 1809. '
Canadian Investments

$5,564,200.00

TOTAL FUNDS EXCEED

$65,157,780,00

NORTH BRITISH AND MERCANTILE </

.y INSURANCE CO. } |,

HENRI BARBEAU, Esq.
W. W, OGILVIE, Esq,
ARCH'D MACNIVER, Esq.

HEAD OFFICE FOR THE DONINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

R 0 L W)

9 FIRE & LIFE

o
'_0_
™~

Directors, {

THOMAS DAVIDSON.

Managing Dlrector

Ygents in all Citles and Principal Towns in Canada,

.

g A

|

' DEPOSITED WITH CANADIAN GOVERNMENT, over

N> ESTABLISHE .
Standard Lig Assurance Company

OF EDINBURGH, SCOTLAND.

D 1825, e

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, veeee crree vevssnies eevevenns $40,732,690
INVESTMENTS IN OCANADA, vver ceeeeer eevvesens 12,600 000

3,000,000

Low Rates, Absolute Security, Unconditional Policies.
Claims scttled immediately on proof of death and title.

J. HUTTON BALFOUR,
sSuperintendent.

- No delays, @0
W. M. RAMSAY,

Manager for Canada.

.

Eparrs ey

MANUFACTURERS

Guarantee and Accident Insurance Co.

HEAD OFFICE: TORONTO, CANADA

The Doulle Lisbility Schedule and Annuty Acadent Palicy of the Company, which is most hbcr:\l.

tn any steam, cable or electnic conveyance, or wlalst travelling as a passenger oa the seas in
fint-class vessel—

810,000 for Death $3,333 for Leavof 07 Leg
10,000 f.r Lows of Sight i B-th Fres 3,333 for Lees of Right Hand
10,000 for Loxs of B¢l Feet 2,000 for I.ns of Une Fool
- 10,000 1.t L,ws ot Both Hands 2,000 fur Lass of tine Eye
R . 10,8600 et Ioms oof Ouc Hand and tne Foot 2,000 fir Loss of Left Hfand

$20 < Week for 26 Weeks of Pantial Disatalay. SBOQ per Week fir 52 Consecutive Weeks of Total Disabality, and a
Peusion tor Life of 8QOG0 per annum for Permanent Disatulity and tor Death ar Disalality under circumstances
sther than aluve, Une half the above amounts.
PREMIUM: Select Clasa, $30 por Annum, Leoas Amouants at Propurtlonate Rates
A reducthon of 83.00 will b made on the premiva for the same prultey leaving out the Partlal Disability and Annuity features, thus
wmaking pre.audm $33.00.

CEORCE COODERHAM, Presidont. J. F. JUNKIN, Coneral Manager.

3
T e
3

mats termy, guarantees :—In case of A\ccidental Death or Injury when nding a~ a passenger
b

=
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THE

Insunance and Winance €hnonirle
Published om the 13t and 1§tk of eack month
AT 1i2¢ NOTHE DARK 5T., MOXTREAL.

SMITH,

R. WILS8ON Proprietor.

Apgual Subscriptiop(ip Advaocer . . 200

Pricen for Advertisements on uppncutlon

All C ations Jed for Tur Curonicex must bhesn hand not late
than the toth and 2sth of the month to secuire intertion.

Tue INsCRANCE & Fixaxcr Crroxicrs has now
completed its sixteenth year. We have pleasure in issu-
ing-the Index-for-the 1896-volume with-this-number.
T'o Providence for blessings grauted, for ills averted,
for health, prosperity, and prospectsofa bright future, we
are thankful. We have much pleasure also in express-
ing grateful thanks to one and all of an ever widening
circle of friends, whose deepened confidence, more
marked sympathy, and increased support asthe years
roll on, we deeply appreciate.
brightened by the prospects of the joyous season near
at hand, we extend our felicitations to all where the
voice of Tre CuroxNICLE reaches —a world wide circle,
with our warmest good wishes for their enjoyment of

As our homes are being

Q Yappy Christmas
and
A Prosperous New Pear!

I is a very comuion custom for em-
ployers to gramt a retiring allow-
auce to an officer who is leaving their
service, on condition that he shall not enter the servicg
of another employer within a certain period whose
business is the same as the one he has been engaged
in. The stipulation is a fair one, as a retiring-employee
oftets takes away such knowledge of his cmployer’s
affairs, and ‘methods, and counections, as he can make
use of in a new situation, to greatly benefit his new
employer at the expense of his former one. A case has

A Badly Drawn
Comtract,

-

/ Insurance &F/}‘zagzea/«\

l.MBl R l.) 1896,

been decided in England, which shows that an agree-
ment of this nature needs to be more carefully drawn
than we judge the onc must have been between the
litigants.  Mr. A. R. Harvey was under an agreement
somewhat of this nature with the Mutual Reserve,
which Company, on his leaving his appointment of
supervisor of agencies in the Old Country, sought to
prevent his dealing with another life assurance com.
pany for five years, the term stated in the alleged
agreement, Mr. Hagvey accepted an appointment
from the New York Life as-director or superintendent
of its agencies in Great Britain and Ireland before the
five years had clapsed.  Thereupou the Mutual
Reserve tried to prevent Lis entering on this new
appointinent by an injunction.  The Court appears,
from the remarks of Mr Justice Smith, to have been
unable to find an obligation on the part of Mr. Harvey
to abstain from accepting service with a life assurance
company within the five years, such as the Mutual
Reserve claiwed he was under. Heuce in the Court
of Appeal, as in a lower Court, that Association was
denied the injunction sought for.

Oxg of the curiosities of American
A Colunge Corloslty gilver money is the large number of

coins of that metal which are in cir-
culation, that,_although counterfeit, are worth more as-
silver than those issued by the Government mint.
These so-called-base coins arenot only heavier, but are
composed of finer silver than the genuine ones. It iy
quite a novelty to have counterfeit coins that can only
be detected as such by their proving under trial to be
worth more, apart from the official stamp, than those
which have been issued by the United States Mint.
This is a phase of “free silver” that-ought to be very
gratifying to the promoters of that policy, as these

-counterfeit coins not only save the Government all the

expenses of minting and distribution, but they are
irredeemabie in gold.  The authorities look upon these
coins from another standpoint. To stop free silver
from spreading, it is-proposed-to change the-designs of
the Ametican silver coins, and to call in those in circula-
tion for re-miuting. Holders of these counterfeits
will soon learn that nearly 50 per cent.-of the fuce value
of United -States silver money arises from the obliga-
tion of the Government to redeem them in-gold.
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AN Eaglish ~cientific expert has
reported  upon the distribution  of
telephones in different countries in
Europe, on which is based an article in Zue Zater-
ary It NV Tt is surprising to find the system
iost oxtended in Norway, Luxemburg, Switzerland,
amd Denmark.  Norway has a telephione to every 144
inhabitants, whitle Great Britain has only one to every
630, Franve one to 1,332, Austria one to 1,040, [taly
1 to 2.53¢, and 1 Russta there is only one instrument
for every 13,102 of mhabitants.  In Luxemburg the
price ol a tuephone is $16, which covers everything,
the cansequence of this cheapness being that the whole
of the Grand Duchy has a telephone service.  Taother
parts ot Eutope a system has been established for
brimgany the villages into a circuit of telephones, a
development along the lines of which there will ere
long be great advances made in Canada.  The lower-
ing of rates expands the demand for telephones, so
that companies can get better results from moderate
prices and liberal conditions, than from excessive
rates and arritating restrictions.

Telaplione Diatr)
butfoe,

RiurorTs on the Provincial insane

luennity Stathaties, 0 s show an increase in the year

from 2.603 patieats to 2,731. How

far such increase is owing to the increasing facilities

for placing mentally disordered persons in a public

asylum is worthy of attention. “T'o such facilities, and

the greater and increasing readiness of relatives to

relieve themselves of the task of caring for this class,

there is reason to belicve a considerable increase is due
in the number of asy lum patie is.

Physictans are becoming more and more in the habit
of taking the sick away from private houses for treat:
went i hospitals. Cares must be known to most
persons of the removal uf patients to public institutions
for medical care, which only a few years ago would
never have been dreamt of as requiring such a separa-
tion from the home.  OF our own knowledge we have
cogmzance of persuns of large income, capable of
secuning the best advice and nursing at home, having
no special need  of hospital appliances, who were
removed to a povate ward in such institution, chiefly
tor the parpose of secunug the houschold from the
wterruptions  incident o the presence of  sickness.
Census  statistivs give the number of insane under
treatment iu public asylums in 18g1 in Great Britain
and Ireland as 113641, being an average of 31.47 for
each 1,0 of mhabitauts.  In 1871 the number was
73,885, ¢jual o an average of 24.03 per 1,000.  The
increase 1 ten years of 7.44 per 1,009, which is 23 per
cent. wanld be alarming it true. We, however, are
thoroughly satisfied that such an increase in the num-
ber of 1sane personsin the Old Country has not taken
place, but that the imerease shown above  can be fully
accounted lor by the madern practice of using asylhung
so generally by all classes for the eare of patients who
in furmer davs would have been kept at home. Not
far from this city recently. a young mau was desired by
s phasician to be sent to an asyluut ; on hearing of
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this, his sister said, ** No, dector, he shall stay at home;
and if needful 1 will devote myself entirely to his care,”
s0 her love stopped one more being added to the num-
ber of asylum patients.  Tu the case named the symp-
toms of brain disorder were quickly alleviated, and the
sufferer will be thoroughly convalescent far sooner than
if he had been incarcerated in a public institittion, the
very surroundings of which would probab'y have
made his permanent detention a necessity.  Statistics
in such matters need to be taken with a grain of salt,
as they do not always so present the entire factors ol
the question as to justify a decided judgment being
formed.

A FEW nights ago the switch-board
in the DPrince of Wales Theatre,
London, burst into flames, threaten-
ing that terrible calamity—a theatre panic. The audi-
torium became pitch dark, yet no one moved. The
flames were quickly put out, and the lighting re.
stored in a minute or two. Over this incident the
Journal of Gas Lughting makes merry, as it reflects upon
the claims of electricity to be a safer illuminant than
gas. The incident is certainly another illustration of
the danger of defective clectrical apparatus, a danger
which will certainly disappear as ore perfect methods
are devised and adopted for the installation of an elec-
tric lighting system. ‘There is, however, this vital
advantage on the side of the newer light, electricity
may start a fire, but it does not feed its offspring, as it
usually puts itself out by creating a fire, as it did at the
Prince of Wales Theatre.  Gas, on the other haud, when
it starts a fire, keeps on adding fuel to the flames, and,
as firemen only kuow too well, many a fire is made
difficult to extiuguish because inflammable gas is being
poured out in such a volume as to create intense heat
and conditions which are exceedingly dangerous.
When the fire occurred at the London theatre the
audience kept still, owing, no doubt, to universal con-
fidence felt in the safety of a building lighted by elec-
tricity. To extend and to render such confidence jus-
tifiable should be the policy of all interested in elec-
trical enterprises.

An Eleetrie Firo in
a'Theatro

Ix accordance with suggestions made
a length oftime ago, the Government
has just issued a class of Dominion
notes intended for the exclusive use of bankers in their
larger transactions with each other and with the
Finance Department. These notes are not negotiable
by the public, indeed they cannot fall into the hands
of others than the ! akers and the Government
officials for whose convenience and protection they are
issued. Should one or more get astray in trausmission,
it would be quite valueless to any one but the rightful
owner. The new notes for $5.000 have a portrait of
the late Sir John A. Macdenald, the $1,000 ones that
of the Queen, and thuse of §500 of the Marquis of
Lorne. Their chief use will be in settling Clearing
House balances, in the payment of which those notes
will obviate all risk from a parcel of them being lost
or stolen.

New Class of Damn
fulon Notes,
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REVIEW CF THE YEAR.

As with this issue the present year closes, we present
a review of the salient features of its lustory.  The
annals of the latter part of 1895, aud thase of the year
1896, up to November last, will, constitute a very
prominent chapter in the record of this century.

In that period, England and the United  States were
generally thought to have been brought to the verge
of war; between the Old Land and Germany, also, an
alarming state of irritation arose ; and, throughout the
year, all Europe has been vibrating with indignation
against Turkey, which threatened to bring on a
Ewropean movement for the restraint of that barbarous
power by forceof arms.  For several months the United
States was more intensely moved by a Presidential con-
test than ever before, the public credit upon which the
whole financial and trawe fabric of ¢he country rests
being threatened to be undermined by a policy which
practically meant the authorization by law of the pay-
ment of all debts, public and private, in depreciated
currency. As the year closes, the war clouds so wide) ¥
spread have given way toclear skies. England and the
States, the Motherland and Germany have shaken
hands ; Turkey is still what Turkey always was, and
ever will be, a menace to civilization and a reproach to
humanity,

We have divided the Review into sections for con-
venience of reference.

PERSONAL CHANGHES IN INSURANCE CIRCLES.

The past year has been marked by personal changes
in insurance circles of more than usual importance. I'he
most promiuent of these is the retirement of Mr. Tatley
from the management of the Royal, after a long service
which was highly advantageous to the Company, and
to himself most honorable  Mr. Tatley was succeeded
by Mr. George Simpson, who had “won his spurs” as
Assistant Manager, in which office he was succeeded
by Mr. W. Mackay, who had efficiently filled the posi-
tion of Iuspector. Iu Mr. Tatley the newly promoted
officers have an example of talent, devotion to business
courtesy, and sotind judgment which is an inspiration
to his successors, and a guidance. ‘They will also have
his invaluable help as a counsellor, as Mr. Tatley is a
local director of this truly roval insurance company,
Simultaneously with these changes the business of the
Queen was taken over by the Royal, the much esteemed
manager, Mr. J. H. Muadge, being retired on a handsome
allowaace. In June last, the Imperial lost a most able
and zealcus manager by the death of Mr. E. D Lacy,
who was succeeded by Mr. G. R. Kearley, whose long
expc'rience, caergy, and courtesy will render him a very
valuable official. Larly in the year Mr. J. B. Laidlaw
was made general agent of the Norwich Union. On Mr
McHenry resigning the agency of the Alliance, Mr. J,
Lloyd Owen came from the Head Office to take tem:
porary charge. After thoroughly sifting the Canadian
business, Mr. Owen left last week to resume his Head
Office duties, Mr. P. M. Wickham, for many years with
the Quecen, having been appointed Canadian manager
of the Alliance, to whom we refer in another column.
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Mr. B L. Temples having given up the oflice of seeres
tary of the Kevstone, St. John, N.B., was suceeeded by
Mr. A Gordon Leavitt,  The Commetcial Union have
ing decided to retire from the Marine business, Mr, W
B. Evans, who had charge of this departaient at Mon.
treal, left the Company to enter private business, being
given a handsome gratuity on leaving,  This lett Mr.
McGregor sole manager of the Company in this city,
Other appointmients were  Mr. G F Broughall, to be
General Inspector of the Equitable, succeeded ot
Toronto by Mr. 6. A. Roberts, Mr Powell to be Iv-
spector of the Fconomical Fire at Berhin; Mr Alex
Cromar to be Superintendent ot Agencies for Dominion
Life ; Mr. A. Mc'Teer, General Agent of Great West Life
for counties between Quebec and Shierbrooke | and Mr.
Ballantyne, Agent for same Company at Sherbrooke ;
Mr. W. S Jopling to be Iuspector of Commercial
Union; Mr. S, (i Faulkver, Manager of N. American
Life in British Columbia, Mr. T G McConkey, Assist-
ant Manager of same Company in Montreal; Mr,
Thayer, of the Sun Life, to a position in the Travelers';
Messrs, Rnowlton & Gilchrist to be general agents of
Commercial 'nion for New Brunswick , and Mr Shortt,
general agent for this Company tor Nova Scotia ; My,
J. K. McCutchicon, inspector of agents tor Federal Life:
Mr. TV F. Dobbin, inspector of Imperial, who on his
promotion was succeeded by Mr. J. G. Veith, Mr. R,
C. Welch to be inspector of the Lancashire Fire for
Fastern Ontario and Quebiee ; Mr.o .\ Dean, inspector
of London Assurance; Mr. W. R. Cunningham, to an
appointment with the Standard Life in this city . Mr,
Smyth of this Company, to be its agent at Port Eliza-
beth, Cape Colony, Mr. Chas. Iivans, to represent the
Royal in Nova Scotia and P. K. Island ; Mr. ]. I. Kerr
to be assistant manager of the London & Launcashire
in this city. The Manufacturers’ Life made agency
appointments as follows : Mr, McKenvzie, Moucton, N.B.;
Mr. Davidson, St. Johu, N.R.. Mr. MclLeod, Fredericton,
N.B., Mr. W, H. Joy, Truro, N.5.0 Mr. Montizambert,
Toronto ; Messrs. Lachance & Findlay being made its
managers for Quebee. On Mr. Lewis Motfat’s retire
ment from the Pheenix, Toronto, Mr. Paterson took
charge of this very old business. Mr. C. R. (5. Johnson,
agent at Montreal of the British America, took charge
also of the Caledonian for this district.  The death by
drowning of Mr. Spencer C. 'F. Ramsay was a catas-
trophe which evoked widespread sympathy with his
bereaved parents, who are universally much esteemed,
The death in Qctober of Mr. Robert Mclean deprived
the Underwriters’ Association of its veserable and be-
loved secretary, whose call hence to him was guin,  His
position is now filled by Mr. A. \V. Hadrill, Moutreal,
with Mr. Robius, Toronto, as assistant secretary.

The purchase for $60,000 of the Mercantile Fire by
the London & Lancashire carly in the year was one
of the chief organic changes of 18y,  The risks of the
Mercantile were guaranteed by the London <t Lan-
cashire, but its name will be retained, and Mr. Lockie,
the Manager, will act as local director, having charge
of the Mercantile section of the business.  During the
Spring of 1896 the Steam Boiler & Vlate Glass Insur.
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ance Company of meada sold its business to Llc;,-us l
Plate Glass & Insurance Co. of New Yoi.
FIRES IN

1996.—1ST JANUARY TO IST DECEMBER.

‘The fire record of Canada for past year to December
18t is far lighter than that of 1895. The following
classification of firc losses will show in what classes of
risks the losscs oceurred, the total loss and insurance
loss of 20 classes being given:—
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In this city the fire on St. Peter St., on 16th
October, was the most fatal calamity of the year con-
nected with fires, three of the Fire Brigade having
sacrificed their lives in the discharge of duty. A
conflagration responsible for a loss of $250,000 of pro-
perty occurred at Deseronto. Ont.,, on May 25th, that
month baving been marked by more disastrous
fires than any other month of 1896. The lumber fires
at Feneloun Falls in June, the Departmental Store fire
in Torouto, the Monctons Sugar Refinery, the Exhibi-
tion Buildings, Montreal, were the largest of the year.
The newest class of loss is that of electric works,
which figure for £57,500, of which §42,800 fell on the
insurance companies. The serious fire at Ottava on
3rd inst., and the one in this city on 8th inst., by which
two events the insurance companies will have « total
loss of probably $350,000, "spoil the excellent record,
of this year up to the date when these serious fires
occurred.

LIF} ASSURANCE INCIDENTS.

The principal featurce in the life assurance field in
the past year was the agitation produced by the Demo-
crat.c candidates' proposal to give everyone the right to
bring silver tothe United States Mint, angd have it made
into coins which would be a legal tender for double
their cost aud value as bullion, without the Government
having gny liability to maintain them at par. The
American life insurance companies were alarmed at
the effect such a policy would have, especially in
Canada. They sought to quicten appreheunsions which
were threatening to do them serious injury by declar-
ing all Canadian policics to be payable in gold. Mr.
Bryan's defeat ended this disturbing episode. A meet-
ing at Peterboro of the staff of the Sun Life of Canada
was one of the pleasant incidents of the year.

Early this year the Great West Life commenced
business in Montreal, from which centre it branched
out into other parts of the Province. The Northern
Life of Londou, Ont., made a deposit in Jun: of $56.000
with the Federal Govermuent. ‘The <uaminations of
the British Institute of Actuaries in April resulted in
the following Canadian candidates being successful :—
In Part I, Me=srs. E. E. Reed, ‘Torouto, Mr. I’ B.
Macaulay, Montreal, Mr. M. S. Hallman, Toronto ; in
Part IT, Mr. F. Sandersor. Montreal ; and in Part III,
Mr. R. Henderson and Mr. T\ Bradshaw of Mountreal.
Following the precedent of the British Institute, the
American Iustitute of Actuaries decided to open its ex-
aminations to all engeged in life assurance business.

The completion this yecar of the maguificent new
building erected by the Canada Life on St. James St.
adds the handsomest mercantile structure to the list of
noble buildings which are the pride of Montreal, in the
solidity and beauty of whick: it surpasses many edifices
which adorn the greatest cities of the world.

BANKING AND FINANCIAL,

On the 17th December, 1895, President Cleveland
sent a special message to Congress, ‘1 regard to the dis-
pute with Great Britain over the VL zuelan Boundary.
‘The tone of the message was so menacing as to be con-
strued into being a step in the dirc tion of war with
Great Britain. A paunic resulted, which ranks as one of
the worst of tite century.  On Dec. 20, call money in
New York ruled at 8o per cent. A slump occurred in
the stock market, which brought values down from 2
to 25 per cent.  The effect in Canada was most damag-
ing, as confidence was suspended by the prevailing war
scare, agaiust any provocation of which Tur Cruroxr-
cLy uttered what was regarded as a very timely and
serviceable protest.  On the 28th D¢ tember anissue of
bonds for 100 millions was effected, tu restore the gold
reserve which had fallen to one-half the legal minimum.
A passionate appeal was made to the patriotism of the
people to take up these bonds, the result being their
sale at an avcragc of 110.68, which would net the buy-
ers over 3)1: per cent. The situation in Canada, made
serious by the Venczuelan incident, was not improved
by the exposures at the meeting of shareholders of La
Banque du Peuple, which revealed such irregularities
of management as startled the public.
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Early in JTanuary (he Bank of Evgland declined to . remains an uneasy feeling which keeps the money
makeadvances on bills of longer date than 2 months,—  market very seasitive.
an indication of rates tightening.  When a better feel-
ing was beginniag to prevail, the United States Senate
disturbed the country by declaring in favor of a free
issue of silver.  Then they increased the mischief by
voting in favor of the recognition of Cubans as bellige-
rents, which would have led to war with Spain, had the
President taken action on the lines of the Senate's reso-
lution.  After the convulsion caused in December over
the Venezuelan incident, Mr. Cleveland wiscly kept The movetuent in the Catwdian banks during the
quiet about Cuba, respecting which Island and the  year from 1st November, 155, to 1oth Noveniber, 1896,
policy of the United States in regard to it, there still  is:. wu in the following table;

During the ear the Ontario Hank reduced its capital
from £1,500,000 *0 $1,000,000, a policy which wasadopt
ed after corsultation with the largest sbharcholders.
Hopes are entertained that by this drastic course, the

- assets of the bank have been brought down to * hard
pan,” apon which Mr, McGill,the new general manager,
is sanguine a profitable business 2an be built up.

LEADING ITEMS IN BANK RETURNS FROM 15t NOVEMBER, 1805, TO 1st NOVEXBER, 1808.

Compared with same items tst November, 189, to 13t November, 1895.

Ctrenlatton, Depoaits on Demand, l Dequnits sftor Natlee | Diseaunts,
MONTIL A o - S B
JEUBEN N 151898, IR0 NG, Il n, ’ [ERIR NN 1051w . 10103 t 1693 1808,
— A y i > | q
1894 1893. 1591, 1803, 1N94. 1593, I 1894, | 1895.

Novemther.... o v.oued | 33070,808 34,302,746] 69,104,634 (.7,573,43Rf 113.832,722 121\314.320' "u)s.h:z m_xi 202,090,122
Decemiber ..... soeuee 31.;75,620 32,\505,1;0 "‘,317.54: 07,452, \.,7i 113.163.12, n.,‘::c,;‘l;u xqs,\_‘h:; , 141 202.3;3,159
03 . 1840, 1895 8o, 1595, 1896, 1895, 1896,
January.... coeeenn... 38.917,270]  2g9,429,068] 66,601,114 l‘.),_l.,_;.;-,-sl' 110.260,502 121,252, 378 *193.754:565] *204,479,88¢
Februery.... coeo oee 28,815,434 29,519,530 . 64,653,103 . ..o,qu,_:.,.,; u;‘..s\;.yx‘n 121,446,870 195,622,126 207,484,616
March.....c. .ooaiee. :9,4_:.;,796 30789437 03,452,014 S9874408 TI4.417,088 120,650,502 199,080,112 211,603,715
1?!2;1.“". tresecevens :g,x,‘;,isz . ig,(-;.;,-‘,;_; :.;,q;\,:,i; ‘o,:’:\'?g,v.m 114,455,057: -n(;_o“.(u{ ;g_;,;;g.,;oo ;')2,2?;'00;%
cores  seseesineas 43051341 * 20.305444] 05,743,330 6LASE gg0] 115,0889807 121,034,72 3573324 200,9
June.ccoas iiiiiia, 30,100,578 30,3084 (.(.:553,030 62,930,831, *114,081,499 120,835,461, 1205,497.040 mh‘:uu:lys
July.ciees covees ceann 29,Z3§.|15 20,375,380 * 08,175,708 1,948,908 114,512,523 122,100,074 m:.(rn.:lo 208,759,040
AUBUSEt Loeees ceinnaa 30,737,022) 31,509,154, 67,_;&(;,5.19 63,204,,35) 115,710,520 123,151,5¢0 19,.526.2.85 207.4!0,934
September..cioee c.uee. 33,774,442 35,052,176 6;,-,:-;.;,315 65,827,150] 110,034,486 123,136,210 197,729,834 309,929,6 2
October voeseoveneeene [T 34,670,038 F 35.9535,050, 67,812,853 :,;.31:,33_1 ﬂn,ssmggl t125,525,470. 201,753,216 +214,159,871¢

1

* Items marked ® were lowest in the year, those marked +, the highest.

1

The total operations of each month of the Clearing ' second agent, New York, succeeded by Mr. Hunter of
Houses of Montreal, Toronto, Halifax, Hamilton and ' Moncton. }r. J. H. Pipon, of tie Head Office, was

Winnipeg up to 1st December, 1896, were as below : appointed Ma ager of Kingston Branch.  Mr. Dean,
1596. 1895, promoted from Hamilton to Montrea®, Mr. Travers of
January.....eooiiee $04.507,000 $88, 162,000 Brockville to succeed him.  Mr  Gault, Assistant
February.... .o..o 08,114,000 67,391,000 Manager Merchants Bank, was removed to the New
March...... ...... 735+384,000 74,001,000 . .
Aprilicoian civiies 73,251,000 73985000 York ageucy. succeeding Mr. Henry Hague, agent at
May....... ceesress  Hy.103,000 89,491,000 New York, who retired on an allowance. On Mr.
}3;‘; g;:gg;;’gg oo Gault’s removal, Mr. Hebden, from the Toronto office,
August....c. coeees 79,271,000 85,472,000 was made Superintendent of Agencies at Head Office.
(Sfcm:':” I e o The following table gives the net profits of some of
November..euueees 87,264,000 100, 340,000 the leading banks, with the amount in excess of divi-

dend paid, the percentage of total net profits to capital
and rate of dividend per annum:
Preentugo
Fxeegs  of profite hivid.

Since May the banks of St. Johs, N.B., bave oper-
ated a Clearing House, the monthly averace heing

about 2!: millious. Nt over to per
. ftank. Protits  Dividend, Capital, Annuam,
Changes of a personal nature have taken place this ¢ £ pe pe

year in banking circles, some of which were as follows:  Bank of Montreal....o L2 IyY 41,096 1003 10
Mr. W. F. Harper, ex-Manager Merchants'  Bank, Merchants’ Bank...... 501999 22,000 S30 8
Loudon, died in March. Mr. E. H. King, the eminent  Bavk of C°:‘"“~"°¢---- 4':;'-%) 46,623 ,Z)-ZH (7,
ex-President of Bank of sfontreal, died in April.  Mr. l;’;‘:&fflf;:"m“;; ____________ " 7”’3;; 706’ m}: o
R Richardson, retired from Bank of Montreal, Belle- Tmperial Bank . .oe.en. 104,045 37857 903 8
ville, inu Novembet was succeeded by Mr. R. J. B.  Dominion Bank........ 18,262 9862 1265 13
Crombie, as Manager. Mr. . W. Taylor, of Bank of Molsons Bank......... 221,084 443,083 1120 8
Montreal, Peterboro, was removed to Deseronto, and and bonus 1 pe,

: Mchts, of alifax c...oo 185,485 83.4%¢ 12,56
Y N dote h

Mr. .Rogtfrs. of Deserogl.o, appointed to ] cu.rbor'o‘. Mr e of New Brunswick. 12000 13,05 1460

Lewis being given position at head office. Mr. O'Grady  guandacd Bank. .oveve.. 105,659 26,658 10.56

was promoted from New York to he Assistant Manager,  pank of Hamilton ...... 124,754 20754 998

Chicago ; Mr. Greata, of the St. John's, Ntld,, office, to l)c, E. Townships...oee ... 143,20 35374 95§

[P S PI
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Stock EaxCHANGE CHANGES.

The following gives the prices of the leading stocks
dealt in on the Montreal Stock Exchanges at opening
of the years 185 and 1590 on the 1st July, 1896, and at
present date.

Junnary. July 1t :Doc, 15th

1
1893. 1806, 1896, | 1840,

Bauk of Moutreal.oov..... 220 220 22 225!,
Merchants Bank.......... 1044, ¢ 166% 163 170
Bank of ¢ omnerce....uv e ti¢ | 1361 t2al 128
Molsons Bank ... . ... L70 | 179 181 190
Hochelaga bank..ooveuu.. 325 127 t22 124
Quebee ftank..oeee. ... 1271 1 115 120 ngYy
Jacques Cartier Rank. 13 leeeiiee. 00 90
Bell Telephone. ... ..... 1341, 160 158 160
Canada Col Cot. MillsCo..  h2Y, ¢ 8710 60 5
Monlrvul Telegraph..... o 1835 | 163 lg‘; 'ZO
Gar CO v iveeee 19 © 208 1 18413
“ Sreet l\mlun) .. lb(s) i 228 206 ’ 219
“  Cotton Co...... 120 ! 115 125 | 139
Kichelien ¢t (.N. Co..... 83 1 o101ty 90 90
Canadian Pacific ......... ootz | 56 62 564
Duluth 8. S. A Atlantic. . .. 30 0 6 4';
- PrEl s enane covnae 11t 13 9
Commercial ¢able . . ug 160 153 1661
Postal Tedegraphccoees vone cannnen . aeees vee 844y 94

LOAN SOCIETY BUSINENS, AND FARMERS.

The most maraxd change in the financial position of
the Loan and Investment Companies of Ontario, which
comprise the bulk of those in the Dominionin 1895, no
L..cr returns being available, was the increase of their
debentures payable in Canada from $,776,000 to $10,-
680,000, an increase of $904,000, and a decrease of those
payable in Great Britain from $50,333,000 to $51,015,
000, a decrease of §682,000. In the same year their
deposits went down from $18,351,000 to $17,603,000, a
falling off of §748,000. Taking the netincrease of their
debentures from the decrease in their deposits, we get a
balance of £526,000 as the amount by which their loan-
able funds were decreased.  In thesame year their loans
on mortgage declined from $110.374.000 to $109,856,
000, A decrease of §51%,000, which corresponds very
closely with the $526,0c0 by which their available funds
were lowered.  In the current year, 1896, these Com-
panies have found some difficulty in placing their funds
in good mortgages, hence a tendency to reduce rates of
interest, and a discouragement of deposits for the use of
which, sceurities acceptable to Companies of this class
have been scarce. Although our farmers for some time
past have had to contend with low prices, their pay-
nsents on mortpages, both for instalments and interest,
have been remarkably steady, considering under what
adverse conditions agriculturalists have been working.
The statements published by a certain class of American
newspapers, which keep up a constant attack upon this
country by most unfair and unfriendly misrepresenta-
tions as to the ruinous condition of our farmers, cannot
be reconciled with the facts that farm mortgages pay
two per cent. less interest tharthey did a few years ago,
the demand for loans teing so much less, and the in-
crease by millions of dollars in recent years in the
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amount of their deposits in the chartered banks. This ;

vear the production of dairy articles has been enlarged,
and aswheat has advanedd largely in price, while crops
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of other cd\blcs have been largc and prices good, we
may confidently rank 1896 asa far more prosperous
year for agriculture than any enjoyed for a lengthy
period.

GRNERAL BUSINESS.

The gencral state of trade in 1896 was far less pros-
perous than it would have been had disturbances aot
arisen from the war scare, the Dominion Elections, and
the Presidential contest. The former threatened to
bring grave disasters, but passed off, not, however, with-
out doing serious injury to all busiiess and financial
interests.  As the country was settling downto recuper-
ate, the turmoil preparatory to a coming general elec-
tion interfered with steady application to business,
After that event was decided, the great contest in the
States kept up the excitenient, both the change of gov-
ernmentat home and the candidature of Mr. McKinley
causing anxiety as to the future fiscal policies of both
countries. As a welcome set-off to the trade depression
in the summer, the harvest prospects were good, and the
Autumn saw them realized. As the season advanced,
newsof harvest failuresin India.Australiaand Argentina
began to spread, the cffect being to drive up wheat
prices beyond the average for many years. “ Dollar
wheat "’ came in sight, values of ali farm products also*
advanced, the foreign demand being large with a good
prospect of remaining active far into 18g;. From good
crops and higher prices the income of the country has
been much enlarged. Already the retail traders are
finding business improved by the farmers having more
money to spend.  As one of the minor sources of farm
incomes from foreign trade, we may name that last week
several tons of poultry were sent to Iingland by one
Ontario merchant, and of apples the exports have ex-
ceeded those of any previous year. The shipping busi-
ness of this port in 1896 was larger than any recorded.
The large number of 709 vessels came in from the sea,
being an increase of 11 per cent. over 1S9s. The failures
this year have been large, but after several years of de-
pression we must expect insolvencies to become more
and more numerous until a thorough revival in trade
brings relief. Hope is running high as the year is
closing, that Canada is on the eve of a brighter day, as
she has an enormous amount of products for sale which
are in demand at good prices, her expoits of which
have already been large, while her engagements for
foreign purchases are light. An interesting event of
the year is the alleged finding of coal at Sudbury,which,
if confirmed, will be of enormous advantage to Ontario
and the Lake Superior mining enterprises. The devel-
opwment also of mines in British Columbia is a leading
feature of 1896, and will become more so should the
C P. R. build a line by the Crow’s Nest Pass on to
Vancouver, which would bring a large trade to Canada
which has hitherto been done by United States mer-
chants, and, it is said, open a region of coal mines that
would develop smelting worksia British Columbia. The
extension of mining in that Province is drawing thither
a very large influx of capital,a considerable amount from
the Old Country. How far all the new mining com-
panies are likely to prove good investinents is a question.

]
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time alone can answer, as it will before many years are
over. As oue of the memorable incidents of the year, we
name the appointment of Commissioners to further the
Canadian International Exhibition, the successful carry.
ing out of which project would so redound to the honor.
the prestige and profit of Canada that it ought to
enlist the enthusiastic support of all sections of the
country.
POLITICAL AFFAIKS.

‘T'he first half of 1896 will long be remembered as one
of the most controversial periods since Confederation.
When the year aopened, dissensionsin the Cabinet were
known to be serious. These become so acute asto lead
to resignations of several ministers when Parliament
had assembled. The question of leaderslip, which had
caused no little trouble in the Cabinet, was settled by
Sir Charles Tupper being appointed Premier, under
whom the “ bolters ” as they were termed, gladly con-
sented to scrve, though no doubt the party in power had
been damaged by ministerial dissensions.  During
February the House of Commons passed a resolution
with enthusiasm, declaring the determination of Canada
to stand by the Empire, should trouble arise needing
her help. Although skilfully worded to avoid offence
to the States, it was intended as a demonstration of the
feeling of Canada in regard to the Venezuelan dispute
The Budget was not one to provoke much discussion
The temper of the House was now beginning to show
signs of a movement inspired by the intraduction of a
Bill to remedy certain grievances of the Roman Catho-
lics in Manitoba. This Bill declared that they were
entitled to separate schools, and it made provision for
their re-establishment. On this question both parties
were divided, but the Bill was carried by a majority
which was ominous of coming defeat to the Govern-
ment. Negotiations were entered into by independent
members of Parliament, with the government of Mani-
toba Jooking to a friendly scttlement of the school
question, but with no result. Emboldened by the open
revolt in the Government ranks. the Opposition, aided
by some of the anti-Remedial Bill party, commenced a
systematic obstruction of the business of the Houseun:
til the day came in April when Parliament expired by
effluxion of time. \When the House broke up, the Esti-
mates for the year had not been passed. The date for
General Election was fixed for 23rd June. For two
months the country was agitated over the two questions
upon which the late Ministry sought return to power, -~
one being the Remedial Bill, the other the Protective
Tariff. The anti-remedialists included a large sec
tion of the most active supporters of Protection. The
fiscal question was overshadowed by the excitement of
the Schools question, which became so intense as to be
practically the main issue before the electorate. The
campaign against Sir Charles Tupper’s party was con-
ducted by the Honorable Wilfred Laurier with great
energy, skill, and astuteness, being aided by one of the
shrewdest politicians in Canada, the veteran Sir Oliver
Mowat. The verdict of the clectors put Mr Launer
in power, but opinions differcd widely as to whether the
judgmem was secured by the anu remedhial il move:-

ment, or by a desire for reform of the Tarith, or a gen-
eral desire for a change of government.  Most probably
all three factors were contributors to the victory of the
23rd June, which placed the Hon. Mr. Laurier in power,
as a result of the defeat at the polls of the party lead
by Sir Charles Tupper.  In July a session of the new
Parliament was held to pass the Estimates, during
which determined efforts were made to force the new
government into a declaration of their fiseal policy, of
which cffort many of the Opposition disapproved. A
painful feature in the situation was a rupture hetween
the Governor General and Sir Charles Tupper, inregard
10 appointnients the out-going Prewier desired to make
before resigning. The question is too complicated for
longer notice liere. Immediately the Session closed,
the efforts made by the new Government to settle
the Manitoba School question were sticcessful,
although a large number of the French Canadian
Journals decline to aceept the settlement as final.  They
coutend that by the establishuent of Separate Schools
only can justice be done to the Roman Catholics of
Manitoba, but the settlement only provides for the Com-
mon Schools being used at certain hours for religious
instruction,—a privilege open to all churches alike—
aud for French teachers and the use of the French lan.
guage in French settlements. As a party question,
that of the Manitoba Schools is probably extiuct, as is
demanded by the gencral interests of the country.

During the year the question of a fast steamship ser
vice has had great atteution. but nothing has been de-
cided. DPreferential trade between all parts of the
Empire was brought prominently forward by sympa-
thetic utterances from the Hou Mr. Chamberlain. The
general idea et with strong support in the House of
Commouns, Ottawa. The Pacific Cable scheme made
head-way this year, and gives promise of being carried
out. The Laurier government appointed a Commission
to enquire into the working of the Tariff, and is now
hearing the viewsof manufacturers and consumers in
varionscities. The visit ofthie great Chinese Envoy, Li
Huug Chang, to Toronto, and his avowed preference of
the Canadian route go China, were significant eventsin
the closing year. The death of Sir Ieouard Tilley, Sir
Johu Schultz and Sir David Macpherson removed men
who in their day had been very prominent in political
circles.

The resignation of the Honorable Mr. Thaillon to ac-
cept oftice on the Cabinet of Sir Charles Tupper, led
to the accession of the Hon. Mr. Flynn, as Premier of
the Quebee Government. and the acceptance by the
Hon. A. W. Atwater of the office of Treasurer to the
Province.  Mre Atwater's appointment was universally
popular, his high character, legalattainments, business
ability, and sound judgment being fully honered by
political friends, and generally recoguized by party
opponcuts.

CIVIC INUIDENTS,

Farly in January the proprictor of Tii ClroNicLy
had the pleasure of recaving requisitions signed by
wany thousateds of lis tellew cltizens, who destred lim
to be a candidate tor the Maveornalts . a demonstration
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which was followed by his clection as Mayor-of Mon-
treal, the Metropolis-of Canada. Daring the year he
has had the pleasure of officially welcoming a large
number of visitors, who one and all expressed appre-
ciation of the hospitality they had cujoyed from the
City, and passed flattering cucomiums upon the solidity
and splendor of the public and commercial edifices
which are the distinguishing features of Montreal
Anongst the visitors to the city were the Vice

Admiral and other officers of the British squadron -

stationed at Halifax, and prominentmembers of the new-
1y organized Canadian Bar Association-comprising-dele-
gates from the chief cities of the Daminion. During
the summer a delegation from- the city's fire brigade
visited England where their skill, cquipments and dis-
cipline won them marked honors.

The universal outhburst of sympathy with the fam- 7

ilies bereaved by the accident at the fire -on 16th
October culminatedin a-public funeral of the dead fire-
men,an imposing spectacle that was attended or wit-
nessed by the whole populace. Over $15.000 was
contributed by our citizens towards a fund for the
sricken widows and children.

in the number of ocean vessels that came in.
record-also, what -has possibilities- and probabilities of
of civic improvements few now realize, that work this
year was actively prosccuted preparatory to placing

all electric wires underground, and drawing a supply -

of electric power and light from the Lachine Rapids.

The proposition to bring the finances of the City iuto |

better shape, suggested by the Mayor, and the onie to
remodel the city's charter, are now before the Provin-
cial Legislature.

THE QUEENXN'S LONG REIGN.

A shining point in the record of 1896 will ever be the

entrance of Queen Victoria-upon the Goth year of her

reign.  This occurred on the 20th June, a later date
marking that reign as the longest of any British
monarch. Historically, the Victorian era has been the
most-illustricus, to the Crown the most honorable and

‘brilliant. and to the people the most elevating, prosper- -

ous, peaccful and progressive. Canada gavethe young
Queen her first political auxiety, for her first Parlia-
ment was alarmed by news of rebellion in Lower
Canada. Ample amends have since been made by
Canada becoming the most loyval of the landsownimng
Her Majesty™s sway.  InthisDominion loveand rever-
ence of the Queen are leading national characteristics,
and fidelity to-the Throue theruling political passion.
When Victoria was crowned England was ripening for
revolution. The intensity of class divisions had well
nigh destroyed the old time pride in nmational unity.
Social discontent was breeding political revolt, bang
fostered by republican clubs in cvery city aud town,
some indeed in the public ~chools.  Constitutional
government was so discredited, and-the discontent so
acute, that an-unpopular king would have ruined-the
monarchy, Although this excitement was kept up
for some years, the people began carly to realize-that
with Victoria-a better ¢ra was dawning. The young

The great activity of |
the shipping interests of this port marks * high-tide”
Wemay

Queen was discerned to be a type of ruler hitherto
unknown to England, as she was not content toreignin
stately isolation from the common people, but was
inspiring and encouraging movements designed for
their social elevation, by the removal of conditions
under which they were physicully, mentally and
materially oppressed.  Victoria found England mur-
muring against the Throne, she has lived to sce all-the
peoples of a world-wide Empire her loving, loyal sub-
jects. God willing, in 1897, the Queen will receive
such a diadem of dutiful affection as will make the very
gems in hercrown * pale their ineffectual fires.”

In the jubilant acclaims of loving loyalty which will
make the heartfelt aspiration” “ God save the Queen”

- ring the world with a belt of prayer for our Sovereign,

“Happy and glorious!”
 Jong to teign over us,

Moutreal—the Commercial Metropolis of Canada—

- will, we are confident, take a distinguished part.

THE FIRE LOSS FOR THE YEAR UP TO
DECEMBER 1S8T.

The fire loss of the United States and Canada for the
month of November, as compiled by the New Yorks
Commercial Bufletin, amounts to $§s5.211,800. The
losses- by months are exhibited in the following com-
parative table :

Montb. 1fa4. -18935. 1896.
January..c..o ceeees $10,568,300  $11,895,.600  $11,040,000
Pebruary ccavee « caes 11,297,600 12,300,200 9,730,1c0
Marcheceaeavane vaee 9,137,100 14,239,300 14,839,620
Aptilicicel ties weee 14,530,000 1,018,350 12,010,600
MAV..iet crnnnenees 10,777,500 7,703,330 10,618,000
Juncee.eccieas waas §,282,300 9,223,000 55731,250

4 Iulyaeieaiiiaennaans 16,307,000 9,083,000 9,033.250
AUGUSteeeece s suenes 10,332,500 9,929,000 8,893,250
September cove venees 10,139.900 10,766,300 3,200,650
OctoMCraan.n v eenne 5,186,~¢0 13,411,300 8,993 00
November...... oo 12,135,500 10,131,500 5,211,500

Totals .. ...... $117,925,400 $119,820,900 $104,293.500

The November record is remarkably light, and
makes certain a great reduction for the whole year-of
1896, as compared with 1893, unlss some enormous
conflagrationtakes place this month. The total for
18g6 will be about $115,000.000.

‘Our contemporary remarks on the above returns:
*The great reduction in the fire loss this year is
exceedingly gratifving, and, as we have before indi-
eated, means unusually liberal profits for the fire under-
writers 1o shaw intheir JTanuary statements.”

Tnour lastissuc we gave statistics showing that it
would take a gross fire loss in Nowv. and Dec. of
£37.908 863 10 bring this year’s total-to the average of
vears 1891 to-1895-inclusive.  November has only con-
tributed 83,211,300 to-this requiremient, so that it is
now almnst a certainty that the total loss-of 1896 will
fall even below our estimate-which was $1135,500.000.
Tufortunately our local record thisanonth is a great
disappointinent, hut the losses, though serious, will not
very much disturb the general result of the year.
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LIEUT..COLONEL TULLY.

We-have been favored with a-biographical sketchand
portrait of Lt.-Col. Tully, 4th V. B. East Surrey Re.
giment of Volunteers, whose valuable services in pro-
moting and administering the affairs of the “ Royal
Military Tournament™ have been recognized by ais
appointment as permanent secretary of that orgauiza.
tion. Lt -Col. Tully is well kuown in insurance circles
as Editor of T/e Keriew, oneof the most prominent and
ably conducted of the English periodicals devoted to
insurance and its ailied interests. Insurance has been
brought very much into public notice in recent years
in the old-land by a number of its representatives-hav.
ing been-elected to be Mayor of leading cities, and to
other high social and business positions, an active par-
ticipation in municipal and other public affairs being
so general in the more eminent members of the mercan-
tile community of the old land, and-in those also of the
highest social rank. Colonel Tully’s interest in the
volunteer movement led to hisjoining the 4th-City of
London Rifles in 1861. and he recalls with pride his
acting as adjutant of that corps when Princess Alex,
andra-made her entry into Loudon in 1864. A desire
to see a more varied phase of military life led him to
associate himself with the United States Army ina
campaign-against the Ute Indians in Colorado, which
must have proved a great disappointinent to him asa
soldier and a sportsman, for he never came within
shot of either an Indian, or an elk. or bear. In 1882he
was steward of the year of the * Grand Military Tourna-
ment,” founded to encourage skill-in arms of all ranks
of Her Majesty’s Regular and Auxiliary Forces; from
the receipts of which §130,co0 has been paid over to
the ¢ Cambridge Fund for Old and Disabled Soldiers."
A remarkable compliment was paid to Colonel"Tully,
by his being called -upon-to organize the movementin
1886 amongst the women and girls of Great Britain to
present a Jubilee Offering to the Queen. The result
was a splendid success, 1o less than §420.000 heing col-
lected from 3!y million contributors. For this work
and labor of love the Queen presented Col. Tully with
a silver medal, and her photograph with the royal
signature. A -similar honor-was paid-hiur by the King
of the Belgians, on-the occasion of his acting as execu-
tive officer of the shooting contest at Ghent and Brus-
sels. In fact, we are tempted to style Col. Tully a
monopolist, for he seems to have reccived-almost-every
form of honor and compliments which are opentoa
volunteer officer to receive. The Colonel is in his 33rd
year, and bears the ** blushing honors thick upon “him”
with the modest dignity becoming a British soldier.
‘How he has found time to edit Z4¢ Kericie so ably amid
his military engagements would be amystery, did we
not know that to a soldier literary work is-recreation,
and to-a literary -worker military duties are recreation.
but, to-arrange for discharging both classes of duties
callsfor- the exercise of that organizing talentto which
Colonel Tully largely owes the distinguished position
he occupies in the Volunteer force of the mother
country, a-position which calls for other special-qualifi
cations which command universal respect.

INANCE CHRONICLE.

ALLIANCE ASSURANCE COMPANY.

Mr. J. Lloyd Owen having accomplished the work
e came out to purformu in connection with the Alliance
Assurance Company, Mr. P. M. Wickham, -who has
been appointed Canadian mauager of that Company,
has taken charge of the business. Although Mr.
Wickham lhas long heen favorably kuown in our in-
surance circles, he has been formally introduced to the
agents and other official connections of the Alliance
by a Circular from the Chairman, who alludesto the
new Manager in very -complimentary terms as one
“ who has occupied every position in the office and
executive branches of the insurance field, and as
Inspector of the Queens Insurance Co., having become
conversant with the requirements of business through-
out the Dominion.” The Chairman alludes to Mr.
Wickham beinyg by birth a Canadian, and long identi-
fied with-the field work, whois * well qualified to
assist in developing the business of the Alliance, and
to occupy the responsible position he now assumes.”
Mr. Lloyd Owen also has addressed a letter to the
agents of whoseinfluence, ability, loyalty and intelli-
gence he speaks in highly complimentary terms.  He
states that his experience in Canada “ will enable him
1o give every encouragement tothe Company, thata
substantial and profitable business may be looked for.”
Mr. Wickham also has addressed theagents ina well-
worded circular, assuring them of his pride in assum-
ing the position of Manager, and of his confidence in
their co operation. He advises the agents to prefer
* buildings ” to ** contents,” and to.avoid risks offered
by persons of doubtful character. Mr. Wickham has
our congratulations and best wishes,

LUNCHEON TO MR. J. LLOYD OWZXN.

The insurance managers vesident in Montreal enter-
tained Mr. Lloyd Owento luncheon on the 7th instant,
on the eve of his departure for England, where hewill
re-assume his duties at the Head Office of the Alliunce
Assurance Co. Mr. Lloyd Owen came to Montreal
carly this year to take temporary charge of the Cana-
dian business of the Aliance. the aftairs of which he
has administered  with  commendable energy, tact,
and underwriting skill. Mr  Owen will no doubt
carry away with him not only a very kindly feeling
towards Canadians. but the same appreciation of the
resources, prosprets and business opportunities of this
Dominion as are entertained by all educated and
observant visitors to Canada,  The followiny represen-
tatives of insurance companies and interests were pre-
sent at the luncheon-to-express their kindly fecling to
Mr. Lloyd Owen, and to wish him “prosperity on
returning home, viz, Messes. E. 1. Heaton, Manager
of the Guardian James McGregor, Commercial Union ;
G. F. C. Smith, Liverpool & London & Globe; E. A,
Lilly, London Assurance; W. F. Evans, Ja; W,
Tatley and G. Maitland Smith, Phanix of Hartford ;
G. R. Kearley, Imperial: Matthew C. Hiushaw,
Atlas & National; R. McD. Paterson, Phaenix of

“Ioudon: C. R.G. Johusan. British Awerica; J. K E.
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Dickson and T. I.. Morriscy, Union; Lansing Lewis,
Caledonian; George Simpson, Royal & Queen; Mr.
P. M. Wickham, the new manager of the Alliance,
also Mr. W. Robertson, insurance broker, and Messrs.
G. A. Roberts of the Guardian, and Mr. Selkirk Cross,
Q) C.. solicitor of the Alliance. Tuxr CHRONICLY re-
cchoes the good wishes expressed towards Mr. Lioyd
Owen on this very c¢njoyable occasion, upon which
he will Jook back with pleasure and kindliness of

remembrance as long as memory holds its seat.
FIRE LOSSES IN CANADA FOR NOVEMBER, 1896.
. : : : -

Darn. Lax aToON, : Riw, ToraL  isstmamce
1896, Low . Loms,
NeveaVerdun ...o.. ... Boat House...... £2,000 & 2,000
2'Belleville. ... .... Dwelling, «..... 2,500 1,500
3 Richmond........ Stores = Hotels. 6,000 4,500
TOshawa . .c..coeivee SO ase coqus 1,000 1,000
2 Dresdeneee caceee Bakery ooy oov. 1,000 1,000
3 Montreal. . ... eo0 Diveling. vooeee 15300 1,300

3 Wellington.. ...... Church and Par-

FONARE. . 0ae.. 0000 4,300
3Freelton..cocooves Hotel oivailees 2,000 Nil
9 Newcastle.... .. o, Dwelling. ..... «  5ic00 4 000
T Quebec...... ... Store.. ...l veee  RH300 2,600
11 Montreal..... .... Dwelling. ...... 2000 2,000

St Eustache...... Cannery........ 16,000 11,500
12:Berlin........ .« furniture Inc . 73,000 24,000
New Edinburgh ... Dwelling . ...... 4,300 3,400
Hudson...... ceve I)wcllmg teesces 3,000 1,400
13 Carleton Place.... SO .o oe. onu. 2,000 1,700
t4:Uetrolma.. . Farm Property.. 4,000 1,500
15 Ch-tlum......... SLOreR...vnl ooy 1300 1,300
15 Napance. .. ....... Apple Ewaporaty 3400 2,000
16 Montteal.... . Foundry......., %800 12,800
14 Newtonville....... Dwelling........ 1,000 1,000
17 Newcastle.... ....{Dwelling........, 10O 1,000
t4 Midland.......... ﬂ\\clnug........l 2,000 1.300
19 New Germany.... Stores.... ... ...,' 3,000 2,%00
21 Fraservilleveees .. | F reipbt Sheds. . 2,000 Nil,
0 \alk\hcm ceseses StOres A DWKK.. 7,500 6,000
12 Madoc. o vnereais SOM . aeis onee 3,000 1,200
22Portland. ... ...... Harns vous o.onon. 6,000 3,600
20 River heaudette.. ADwelling .. ..ol 1,500 1,000
27 Auroma.... .. eeese lavery Stall . . 2,500 1 000
29.Montreal. ... ...... Offices.... ...., 1,000 1,700
19 80re).ciieee + oee. Yacht...... .on 4,000 2,000
Guelph....... ees Barng.cciooe,. 2,000 1,500
13 lachine.... ..ooo Dwellings.... ... 1,500 1 300

TOAlS cit cien voveen aeens. $178,900 ‘;——93;;0

Add 30 percent for unreported losses and

loases Under OO, ceeeivienns e 35580 19,700

B 3 ) PN £ 214,680 108,200

SUMMARY WuR KELRVEN MONTHS.

1505, ! 1896.
Total Lose e Taws 'T-)lnl laws.  Jus. Laowe.
St S — ——— I —

1

’ l
l“nr January..c.q. L,GT000 :,._é,:so 4:’3.400 2h$x.880
Februaty. ... 1843320 00920  3;848% 385320
* Marcho.ooo o tozicte KSos00 418,200 242,080
v Apnl.... N23,8xw 236,400 693,840 408,000
* MNav... ..... 387080 246,90 1,008,240 600,340
R 11111 370N 23300 680,28 583,500
* luly. ool otoNsyl  333.7%0 390,360 331,080
ttAugaat | L AeiNgo RIS N0 229,000
SoNem .. 348.2% :i’xom 736,390 498,760
* October 380 TG 5408w 12,68
 Nwwvetniber. ., 264, iHo 19, 0% 24,68 108,200
Totaleo.o.o $880N73 4,677 9501 $5,902,15¢ Rpayd.$40

-—— . — PO —
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THE OTTAWA FIRE.

The following is a statement of the several amounts
carried by the insurance companies on the properties
destroyed by the fire at Ottawa on 3rd inst., the lossin
such case probaby being total, the aggregate being
$158,400.

Tie C, Ross Co, oF OTTAWA,

On Stock :— On Building :~

Royal...... veserenesns$ 5000Western. oot taen ... £10.000
Aitra..ceeiiiiiiaioia... 10,000l 0ndon O Lancashire.. 10,000
Hartford ...... R 5,000Queen...... cetieiesies 44000
Scottish U. & NL..c ... 5,000
Lancashire ..ocoveeeeee. 5,000 Total ..... ceeeaes $24,000
Queen.. ... ..eveels 10,000
London <~ Lancashire.. 5,000
Union..eceen.... < tesss 5000 On Fixtures :—
Atlas.. .. iciveiainees oo 5,000
Imperial.c...iiaee.io.. 5000Western....... 500
liritish America.......  §,coolondon <~ l.uncuhxre. 500
Commercial Union..... 7,500Queen.... ..c. o ous 1.500
l. & 16 & Goeenen.. ee 7,500
e Tota) ...... ....e0 § 2.5c0
Total...... eeseee$80,000

G. M. Horurook.

On Building :— Ou Stack :—
Caledonian..cceee......§ 5.000Com'l. Union..... vesess$ 8,000
Scottish U. &~ N.....c.o  §00°Phanix of London...... 2,000
North B. & M.......... 5.oooIm Ceteteartaetaans 2,100

Total...... ..........tls,ooo Total..coee vorina e $12,100

E. P. Harrsgy.

Oa Building :—

ROYAY..t0vr venete cotstyontene cncetovesonsvecnnes «re. & 5,000
NOTBEIM  iavi seesestes conresestsscotesencesssassans $000
Total..oiee vennansennannnes tevecaaraies veveesose..<$10,000

MACDUNALD Bros.

On Stock :— Caledoniau...... ......§ 2,000
Atlas..ooeenennns essese$ 1,000
Queen...... cesesscess 2,000 Tolal..eeiese.vnnns $ 6,500
Scottish U. &% N.aves 1,500
Mrs, Turser,
On Stock :—
Atlas.oee.nanns eeeete sses s essareane vedscscernsecses $1,¥50
Masonic Lok,
lLowndon &~ Lancashire . $2,250Queen...... cccove (ol $ 200
Atlas....ooaunnen cesees  32,300NO0tHEIN. c0 covccniaans 200
North America...... ——
National ..ovececeeee. 500 Total...oeo..e... .o o $6,450

SPAIN AND HER COLONIES IN REVOLT.

The eyes of the civilized world are just now fixed
upon two of the oldest colonies of any European power,
whose people are in armed revolt against Spain. The
struggle is proving an almost insupportable burthen
to the finances of that country. A new Spanish loan
for a large amount has been raised avowedly for
expenditures in suppressing the insurrections in Cuba
aud the Philippine Islands. This is causing no little
anxiety 1o the would-be borrower, and to the creditors
of Spain, whose investments are being rendered insecure
by such cnormous outlays for such a purpose. The
Madrid government is realizing how trueis the Spanish
proverb, * If yeu wish to know the value of money,—
try to borrow some.” The obligations of Spain now
anmount (o about $1.400,000,000,the annual interest upon
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which, $£62,500,000, is close upon 43 per cent. of the
country’s annual revenue. ‘This does not include the
debt of Cuba, which has been more than doubled by
the present insurrection, and now amounts to some
$235,000,000. the bulk of whick has been created to
meet the cost of political disturbances, and bears a high
rate of interest. Naturally the creditors of Spain and
her chief colony are in trepidation, as the new loan pro-
posed would not only add enormously to the debt, but
there is no little danger of the revenues from both
Cuba and the Philippine Islands, which are very large
from the monopoly of tobaceo, being withdrawn {rom
Spain. Were those Colonis freed from the Spanish
yoke, there would also be a serious divergence of trade
to other countries. It is “oun the cards™ for the
United States to recognize the Cubaus as belligerents,
a step which would place Spain in a very daugerous
dilemma, and involve complications that would be very
disturbing to the money market. The Philippine Is-
lauds nave no such chance as Cuba has of securing
their independence.  Yet it is quite probable that Spain
would have to leave them 10 their fate, as the suppres-
sion of both insurrections, now her resources are so
crippled, is thought in well informed quarters to be be-
yond the power of the Spanish Government. In both
Colonies the chickens of many generatidss of misrule
are coming home to roost. Spain since $hé took the
Philippine Isiands in 1564 has never been happy in her
relations with that wealth-producing colony. Within
a century of her possessing these Islands she thought
of ceding them to another power, and once nearly had
to give them over to England. Well would it have
been had they fallear into the hands of Eagland, or
Holland, who would have given the people better
domestic government with cowp lete protection from
pirates, whose depredations were continued up to 1851.
Their population is about 7!; millions, mostly
Malay Iudians, whose skill as wmakers of cigars,
hats, cordage, and other goods, is well known. The
Spaniards do not amount to more than onéin a thous-
and of the population. War upon such Colonists can
ouly be prosecuted at an enormous sacrifice of the pro-
perty of the governing power, but by the rebels can b2
indefinitely prolonged as life is casily maintained in so
prolific 2 region. We are inclined to regard the Phi-
lippine Islands as destined to be ceded by Spain to
France for a mn .etary consideration, as her finances
may compel her to hand over the Islands to satisfy
French creditors who have very large sumsinvested in
Spanish securities. Spain is the Bourbon of nations,
she never learns by her own, or the experience of
others. C.lonies, from the time of Columbus and Philip
II. she has treated as mere sources of revenue. The
rebellions which now are straining her financial and
military resources are the consequences of a rapacious
policy, which hampered the development and 1gnored
the interests and welfare of her colonial dependencies
Until Cuba and Philippine Islands are pacificd, there
will be a disturbing element in the financial world.
The reported death of Maceo , the Cuban rebel leader,
within the last few days, has excited indignation in the
States which makes the situation highly critical.

FIRE, MONTREAIL.

THE BARRON BLOCK

On the night of the Sth inst. the Barron block on
St. James St. in this city was very seriously damaged
by afire, which arose from the flames caused by a lawmp
explosion in one of the offices. The fire brigade was
hampered for a while by the network of the telegraph
wires. The woodwork being old caught fire quickly,
and in a remarkably short time the whole interior was
ablaze, so that in spite of the exertious of the firemen,
aided by the water-tower, which did great service, the
building was gutted. Happily the fire was confined to
the one block, although at one time it seemed certain
that it would extend to the stores on Notre Dame st.
The following is a statement of the insurance lines on
which the loss will be large :

HARRON HUILDING.

ESTATE WILSON BUILDING.,

North British & M....$32.000 | Caledonian........... $7,000
Commercial Uniont.... 8,000 | Roval ..c.ev cuannen, +« 7,000
QuebeCaceaes cuvnees o 8,000
l.ondon Assurance.... 7,000
Western.cooee v oeeeen 23,000
£50,000 {14,000
KKARNS STOCK. FREKMAN'S.
Guardiab.ceee. «eve.. $1,000 Lancashire ..... ..... §5,000
North Brit. & Mer.. .. 6,600 ' Scottish U. & N.... .. 6,000
$7.000 311,000
VARIOUS OTHER TENANTS. CHARLEBOIS® STOTK.
DR ceveie cveensecf 1,500  Norwich Union....... $2,500
Alliance ..o cooeans 6on . North America. .... . 4,500
Commercial Union ... 2,0c0 Scottish Union & N... 3,500
Liv. & Lon. & Globe. . 4,500 © Sutlicciciecciensiiasese 1,500
North Brit. & Mer,... 4,000 ——
Northern....co. caeees 4,500 . $12,000
North America. .c.... 2,000
Phuwnix of London.... 500 - CHARLENOIS® FINTURKS.
QUELteeceoe caarvaans
Royal.ceese coee vuea. 2,800 £1,000
Scottish U, & N.... .. 4.000
UBiOf.ses s  avesasees 3,100
217,100 ,
Total iusurance........ sessesenscreseresssss £152,700

A TOTAL LOB8 CASE.

A short time ago we gave a synopsis of a case decided
in the Chancery Court, Toronto, in which judgment was
given adverse to the claim of a property owner, who
demanded the full amount of his policy, on the ground
that a fire had caused a total loss of the insured build.
ing. It was proved that there remained a certain por-
tion of the structure capable of being utilized for the
purposes of re-building. This being so, the company
offered to rebuild itself, or pay what was necessary to
restore the structure to as good a condition as it wasin
prior to the fire, which claim was sustained by the
Court, the loss not being total, as the owner claimed
was the case. A somewhat similar case was recently
tried in a Texas Cou:t, and, on appeal, by the Supreme
Court of that State. The plaintiff had a property
insured in the Royal Insurance Company, which was
damaged by fire. A claim was made for indemnity for
a total loss. The Royal offered to prove by experin
that the building could be fully restored at a cost of
from $1,200 to $1,800, that the vaiue of the house after
the fire was about $2.500, as a large portion of the
material in the structure was available for re-builde
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ing, and that the loss was really ouly about 20 per cent.
of the total value. [t was further offered to be shown

that the building could be renewed and rebuilt without
tearing it down, and that by replacing the damaged
parts it would be its good as new. This evidence was
excluded by the Court, and judgment given against the
Rojyal for the full amount of the policy. When the
case came before the Supreme Court of Texas, Judge
Denman said: ** A caretul reading of many reported
cases, both upon marine and fire insurance, convinces
us that such evidence as was excluded by the lower
Court has been generally received upon the issue, whe-
ther the loss was total or partial, both in English and
Awmerican Courts.”  After discussing fully the opinions
of English and Ametican authoritics as to what consti

tutes total loss, Judge Denman concluded as follows :
* We are of opinfou that there can be no total loss of a
building so long as the remnant of the structure stand
ing is reasonably adapted for use as a basis upon which
to restore the building to the state it was in before the
fire. Whether it isso adopted depends on the question
whether a reasonably prudent owner uninsured, desir-
ing such a structure as the one in question was hefore
being damaged. would, on proceeding to restore the
building to its original condition, utilize such remnant
for a hasis for rebuilding. Upon such issuethe char-
acter of evidence offered aud rejected in this case is
competent. that our <tatute provided that, a fire jnsur-
ance policy, in case of a totai luss by fire of property
insured, shall be held and considered to be a liquidated
demand against the Compauy for full amount of such
policy * * * does not affect the character of evidence
admissible on the issue as to whether thie loss is total,
but merely affects the rights of the parties in case of
total toss.  Fur the error in excluding the testimony,
the judgment against the Reyal Insurance Company is
reversed, and the case remanded.” The evidence sought
to be put in by the Royal showing the loss to have
been only partial, svems amply sufficient to ensure a
final judgment in its favor.

THE CABLE AND POSTAL AMALGAMATION.

Dame Rumor has been active for some time with the
affairs of the Cammercial Cable and Pestal Telegraph
Cable Companies.  The respective managements of
these organizations ceased some years ago from rate
cutling, or any injuricus forns of competition.  Ithas.
however. been felt that as iy were practically aiming
10 secnre the same class of business in the same field, it
wonld be to their mutual advantage to enter ju a basi
ness allncee, o as to cconomize expenses. and have the
entire system of both Companies under ane direction.
The atrangement artived at leaves both organizations
nominally as they wete, bat the Postal Telegraph has
become the property of the Commercial Cable, by its
purchase of the share Capital of the former Company.
In thas cace the smaller has taken over the larger, as
the capital of the Postalis 15 millions, and the Commer-
cial Cable’s 1o mithone, The bonded delts of both
Companes had been previonsdy liguidated,: the Cable's
by payment of the bomds, amld the Postal’s by the re-or-
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ganization of the Compauy in 1886. The proposition
is for thie Commercial Cable to issue $20,000,000 of 4
per cent. bonds, of which $1 5,000,000 would be devoted
to sccuring the capital stock of the Postal Company,
the exchange being made at par. By this conversion
of their shares into 4 per cent. bonds, the stockholders
of the Postal will receive the same return on their invest-
mient as they have done in the present year, when, for
the first time. a 4 per cent. dividend has been paid. The
Postal sharsholders will have this advantage, the
iuterest will be more of a certainty than the divideud.
The balance of $5,000.000 of the new bonds will be used
for devcloping the Postal system, the work to e ex-
tended over ten years. It will be noted that by the
arrangement proposed. no new stock will be created,
nor any obligation assumed by the Cable that is likely
to have anything but a favorable effect upon its finan-
cial returns,  For some years the Cable has paid 7 per
cent. steadily upon its stock of $ro,000,000. Ou the
other hand, the Postal paid no dividend until 1896, the
carnings up to 1856 of 3 1-3 millions, and its increased
capital of 5 millions in 1895 having all been devoted to
improvements and extensions.  The result of this
policy was the increase in mileage of wire service from
37.000 miles in 1886, which carried 3 million messages,
to a service of 117,000 miles of wire, over which passed
12,500,000 messages,  The two Companies were really
50 necessary, indeed supplewentary, to each other, that
their amalgamation, sooner or later, was inevitable, for,
as Hradstreet's points out, “without a system of land
lines reaching the important centres of the country, the
cable system of the Commercial Company could not be
worked to advantage ; and the lines of the Postal Com-
pany fulfill that requircment.” The stocks of these
Companies have been a specialty of the Montreal Stock
Lxchange. The eflect of the amalgamation is shown
by the stock of the Cable having risen from 136 in Sep-
tember to 107 in December, and the Postal from 77 to
94 in the same interval.

A CASE OF SOUR GRAPES.

Ve have been shown a circular issued by a mutual
fire insurance company, in which a point is sought to
be made against the regular line organizations, because
 the funds of the stock companies are in the vaults of
aggrandized capital in the East and in Europe.” The
company from which the circular emanates is unable to
claim possession of any funds beyond a nominal sum ;
we fear, therefore, this complaint, or charge, is a case
of sonr grapes. It is a just boast of the stock compan-
ies to have funds **in the vaults of aggrandized cap-
ital,” in one form or vther, sufficient to instautly provide
for honoring such claims as they are liable to be called
upon to meet.  The policy holders in such companies
derive great satisfaction from knowing there are funds
promptly available 1o meet their claims.  Any level-
headed business man would very much prefer to have
his assets in the vaults selected by **aggrandized cap-
ital " to having them scattered all over the country in
the alleged pockets of those who might fail to respond
to demands made upon them.
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Reltish Coludia...., ... .....
Brittsh North Awerlen., ... . . L.
$Canndian Rank of Conmeree |,
Commerclal tiuk, Whideor, N.S
Domislon ..., ... oL,
Eastorn Townsliljm. ., ....
Halifax BankingCo .., ...
Hamliton ... ...l
tHocholngn oo (...u..
Topertrl L oveevied L Liiieee. ..
1 tanquo Jdacques Cartler .,
La Batiquo Natiouale, ... ...
(.\h'rchnmn Bank of Canada
Merchants Bank of Halltax
Molsonn . .

tMontreal. . ...
New Brunswick
Nova Scotia..

cenan

Peoplo’s Bauk of Halifax .., .
Peoplo’s Bank of N.B....

1QUODCC L iiiiiiieaaee,
Standurd.... ..., .. creees
TOrONLO. (0 v vraeonnnnen nan
Traders.icoee eee oy
Unfon I’ank of Ha {fux,
Unlon Bank of Canada
Ville Marle..
Western
Yarmouth

LOAN COMDANIES,

Agricultural Savings & Loan Co ...;
Brit, Can. [ & Iny Co. al....... .
{

British Mortgage JoanCo ...
Ballding & Loan Associatlon . ., .:
Canada Terin, Loan & Savings Co,
Canaian Savings & Loan Co ... .
Can. Landed & Nat'l Inv't Co,, Ll
Central Can, f0an & Savings ¢
Dominfon Sav. & Juv, Seciety.
Frechold Loan & Sasings Co
Farmers Loan & Savinga Co |
Huron & Erlo Loan & Savings Co,
Hamilton Provident & Loan Soo
Twperial Loan & Inv't Co., Ltd
Landed Banking & loan o ...,
london Loan Co, of Canada
Tondon & Ont, Inv, Co, 1ad. ... .
lond. &Can. L. & Ag. (o (Ltd ...
Tand Socurlty Co, (Ont, Legelx,) |
Man, & No-West L, Co ., .. . .
Montreal Loan & Morigago Co ...
Ontario Loan & Deb, Co,, Lowdan,
Ontario Loan & Saviugs Co,, Oshaw:
Ontario Industrial Loan & Juv. t'o
People’s Loan & Deposit Co .,
Unlon Loan & Savings Co .
Wostern Canada loan & Savings

MISCELLANEOUS.

Bell Teleplione ... ...... ‘
do

tomds. .. . L. LL
Canada Col Cot, Mills (o, .
Dom.Cot. Ml ., ...coue ...,
Montreal Tclv{nnph . .
iIMontreal GasCo ...

o Bonds .
Montreal Street Nnllway.
do  Bonded Debtl. ..,
Montreal Cottan Co ..., ... .
Richeliou & Out. Nav. Co..o0.. .
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8tock Exchange Notes—The negotintians for the purchase of the Postal Telegraph Co by the Commercial Cable Cear, fuse.

shadowed tn our last number, have been comvlule!
Decbenture stocks in the London market, and will pay sut the Poval sharelinllers

now wuiet.

It unlenston that the ¢ ommercial Calle o, will iswe alout $15,000,000 4 7
e quetations for these stocks advanced shightly, and are

Gas shows much strength and ot as teported i the steeet that there1s a large short interest at lower prces. Money 1 unusually
cheap in New Yotk, but is rather firm in London, the Bank of England maintaining its rate at 4, although, the open market 1s 3%. The
holiday dullness is coming in, but the year closes with a dectded Jull sentiment 1n the street,
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Obituary.

THE LATE MR. JEFFRRY BEAVAN.

Mr. Jeffrey Beavan, Assistant Manager of the Royal
Insurance Company, died on 11th instant, after suffer-
ing some time from typhoid fever. News of this very
sad event reached us too late for an extended obituary.
Mr. Beavan was a native of Liverpool, where he entered
the service of the Royal, receiving therein that thor-
ough training in insurance business, and enjoying such
a wide sphere of observation, as laid the foundation
for that high reputation which he held as an under-
writer. His abilities were recognized by the London
& Lancashire Fire Insurance Company, which offered
him a position that led to his early promotion to the
position of Manager of the foreign department of that
Company. Krom this appointment he was withdrawn
to take the highly responsible office of Manager of
the London & Iancashire for the United States. The
climate bring unfavorable to the health of Mrs. Beavan,
heleft the United States to re associate himself with the
Rayal, recciving on his return the appointment of Assis-
tant Mauager, in succession to Mr. Alcock, who, on the
death of Mr. MacLaren, had been promoted to that posi-
tion. The newsof Mr. Beavan's illness from typhoid
cvoked widespread expressions of sympathy and aspira-
tions for his recovery from all interested in insurance,
where his eminent abilities and high character were
highly honored. (reatest hopes were entcrtained that
cottvalescence was in sight, when, as is so often the case
with typhoid sufferers, peritonitis supervened, which
brought collapse which was fatal. Mr. Beavan was an
instructive exawple to the younger officials engaged in
insurance offices. His work was always done with
such thoroughuess and close attention to details, that
heearly became marked out for promotion. He was not
content metely to get through routine tasks like a
machinc, but learnt the business of underwriting he
was engaged in by daily study and observation, so that
when successively valled from one step to a higher, Mr.
Beavan was found ever ready to bear wider responsibili-
ties with distinction. The Royal Insurance Company
has lost a most efficient and highly valued officer,
whose death at the early age of 42 will be deeply
regretted by a very wide circle.

Tni LAt DR. THomas A. FosTir.

The Union Mutual Life Insurance Company re-
cemly lost a most faithful and efficient officier by the
death of Dr Thomas A. Foster, its Medical Director.
. Foster was a leamed and skillful physician, whose
cunnent worth was recognized by his professiona) bre-
thren and the community wherein he was a prominent
citizen.

R

FINANCIAL ITEMS.

The City & District Savings Bank has declared
a dividend of §8 per share payable 2nd January, 1897.

The Eastern Townships Bank has declared a
dividend of 3% per cent. for half vear, payable on 2ud
January, 1897.

Out of the revenue raised by the Federal Taxa-
tion, the Dominion Government has to pay over sub-
sidies, etc., to the Provinces as follows :

Ontario. cesese sees $1,339,287 Manitoba.... eeevee $482,593
QuebeC..oios ... 1,086,714 B.Columbis.eseeas . 243,600
New Brunswick..., 483,550 P.E.Island........ 221,002
Nowa Scotin...... 432,813 -

Tota)eeien.ers $4,2588,719

The E. B. Eddy Paper Company supplied 335 tons
of paper in September and October last, to the publish-
ers olptehe Montreal Star, which is equal to 67 tons for
each working day. Z#e Star increased its circulation
during the ten months of 1896, from January to Octo-
ber, over same period in 1895, by the enormous aggre-
gate number of 5,161,425 copies. Although a great
deal of “ sesting " has been done by our contemporary,
it kas for a length of time gone on continuously rising
in public favor.

While doubtless many British Columbia min.
ing enterprises are sound, there are others of which
investors need to beware. We have before us a pron
spectus of one being promoted by a speculator, who,
only a few monthsago, was ejected for non-payment of
reat from a house he tenanted for a less rental than
$3 per week, and it was found by the landlord that 4is
tenant’s furniture was not worth enough to pay the
costs of seizure and sale, nor had he any other re-
sources.

The Public Revenue and Expenditure are stuted
in the last Official Gasette as follows, for the first §
months of the current fiscal year, compared wit hthe
smea term in 1895 :

189s. 1896.
CUROMIB e e voe vaseascssacrssree sevsnn $8,290.441 48,008,684
EXCI®€.cciseinvert sasosstiasonncnanns 3,350,279 3.403,62%
Post Office.cvees conenavavssacenonns ee 1,170,000 1,175,000
Public works and railways............. 1,747,234 1,716,443
Miscellaneous. .o cneniiieeiinennn .. . 396,198 431,161

Total..cooeiniiiiniiiaiies vonnaes $14,954.042  $14,734.013
Expenditure. <. .icieveiietconianes 11,618,501 12,049,342

Surplus ..... veterannos ceerrrans £3,335,641  $2,685,571

The expenditure on capital account during Novem-
ber was $838, 507, as against $362,325 in Novemwber last
year, and for the five months, $1,581,454, as compared
with $1,783,042.

The position of the public debt on 3oth November
was e

1893. 1896,
Groes debt.... cocoverene vooe....£321,793,239 £326,941.933
AMEUS. cciveee siniarancnnnsannes 70,549,897 69,878,547

Net debt........... - seceseees . $350,243,492 £257,063,086
Increase of net debt since st July ..eoeen.ii... $5,819,644

The annual meeting of the Bank of Ottawa was
held on the 19th inst. The profits of the year were
stated as $199.651, being over 13 per cent. on the paid
up capital. The President, Mr. Charles Magee, in his
address alluded to the opening of the Ottawa & Parry
Sound Railway as an event of great importance to
Ottawa. This road brings Chicago within 880 miles of
Montreal, and makes the route from Chicago to Liver.
pool, 800 miles shorter than the New York route.
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Eorrespondence,

We do not hold oureelves respousible for views expressed by Cocred-. indents

— e -

TORONTO LETTER.

Whatis o “ conflagration ™ 2 No steamfire engineyet, .1 new com
Petitor in the fire insuramce fiell—={ts prospects, as sce find them—
T4e stamping ofheer for Haomilton,—=Hamilton tnenrance men
and mannersc—Change in the representation in Ontasie of the
Lhenia of Brooklyw.—< Merrie Xmas"

DRar EniToR,

I see you have had a lcoufiagration in Montreal nvolving
about half a milliou dollars of loss, to whom it may concern. 1
suppose that * conflagration ** is the right word to use, because
the three large fires in Toronto not long ago were so called by
the Insurauce Companies. It may be that what is a conflagra-
tion up here in our less wealthy city would be called in Mou-
treal a ** serious fire.” It is stated your brigade was at fault, and
your fire-fighting requisites not up to the mark. Ifso,—and it
seems, from all lhear, that the charge of inefliciency soniewhere
is well grounded,—what are your jusurance magnates going to
do about it? Will they now call a meeting and resolve to
advance rates, or puton a “ Conflagration extra ’* rider to the
ordinary rate ? If not,why do we have todo such like, dis-
tasteful things up here > All the more objectionable, too, be-
cause the results of business in Toronto for the past few years,
before 1895, were largely profitable. In what is called the
¢‘ congested district ” in Toronto {(Simcoe, Agunes, Wilton,
George sts., and the water front being the boundaries), 8 much
objected to remainder (15¢) of the original conflagration extra
(25¢) still rankles as a thorn in the flesh of the large insurers
who do business in this district. The avowed object of this
extra was to cause such pressure, through the rate payers, as
would compel the City Council to provide improved fire appli
ances—hotably,’ sufficient steam fire engines. But things are
joggiug aloug just now about as they were last January. The
extrasteam fire engine to replace the rejected Merryweather
and Waterous machines has not yet been secured.

1 observe a new fire insurance company is about forming, and
will apply next session to Parlisment for & Dominion Charter,
From its name, * The Methodist Trust Fire Insurance Co., "
I conclude it will appeal specially to that large and isfluential
religious body, the Methodists, for support. Presumably it
will enterthe-field untrammeled by tariffs and the varivus and
ever-varying arrangements for the safeguarding of the fire in
surance business, as devised and practised iu the interests of the
large organizations who control rates and generally have their
own way with the insuring public. Theseas competitors and
rivals, in possession of thefield, will be formidable opponents to
wrest business from, and make 2 profit in the doing of it. Quite
apart from this feature, it is still & question whether a new
company under the most favorable auspices could make moncey
doing a general business over the country and writing below
the present rates of insurance. This I take to be the teaching
of the Dominion Government Insurance Reports for the past
few years.

Commencing the 1st of January next, companies members of
the Hamilton Board will have to submit all business to the
stamping officer of the Board, thus following the Toronto Board
practice. Mr. George A. Yoimg has received the appointment,
and will make an excellent stamping officer.  Mr. Young has
qualified by resignivg his connections as a local insurance agent,
80 that he will make an impartial adwiuvistrator of his new
duties. While the salary attaching to the dual service is not to
say munificent, it is perhaps sufficient to keep Mr. Younyg from
actual want ; indeed, there may be, with economy, some excur-
sicn fares in it over and above necessities,—say, to the Beach iu
summer, and Dundas in wiater, or even Ancaster among the
hills. Henceforth, under the white wings of innocency and

rectitude (as to rates), and witbout guile, 1t is to be hoped that
the Humilton agents will cuddle down, and give no more trou-
bie to their principals. This is, of course. the expruession of a
bope. You will retnember that some tinie ago I drew attention
to the nice gentlemanly fecling prevalent amony members of
this Boaid, in sending apologies to the meeting whets prevented
from attending a sitticg. I once re-uarked to a Torontonian,
that the tone of the Hamilton Board was ratlier mwore Chester-
fieldian than that of his Board He asked what that meant !
Thought it was an expression ot of Faust' Sic,

It has been kuown that for some dryvs past the Inapector of
the “ Phenix of Brooklyn Company ™ from headquarters han
been in Toronto, looking over the affairs of the Outario General
Agetcy of the Company, under Mr. L. C.Camp. To-day, 1
learn that the Company has decided to remodel its representa.
tion in Ontario, following the present system cf the .¥tna Fire
Company,and hus accordingly now placed its agency under
the new plan for Toronto, iu the hands of Mears Wood
& Kirkpatrick, agents of the . Etoa,” who will heuceforwand
also represent the Phenix of Brooklyn. It is understood that
for some time past the results of its general underwritivg ia
Ontario have not been profitable to the Phicnix, and that some
chanuge in its modes of operation was necessary. Messrs Vool
& Kirkpatrick are to be congratulated in the acquirement of
this agency, which will no doubt mect with success in their
experienced haneds,

It isas vet almost too early to say to you and yours, Sir, and
all readers, especially subscribers, of the CuronicLy * Merrie
Xmas,” but, alas! when I next hope to have this pleasure it
may be far on the other side, so J will just now,and here, record
my Xmas wishes, * to those whom we lovr anc. those who love
us,” and still ina wider scope o ** one and all.”

Yours,

ARIL(,.
TorONTO, 12th DECEMUBKR, 180,

e e G
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The Royal Victoria Life Insurance Co. will
seek an Act of Incorporation next session at Ottawa.

The Canadian Fire Underwriters’ Association in

future will hold its mouthly mecting alternately here
and in Torouto.

Mr Leavenworth, of Detroit, is being pointed out
asthe coming Insurance Commissioner of Michigan,
a position which he would well and worthily fill.

Mr. Charles M. Holt, B.A,, L.L L., is about to

»ublish 2 book on Insurance Law, embracing Canadian

Jjurisprudence and legislation.  We expect this work to
be interesting and valuable.

The Methodist Trust Fire Insurance Co. will
apply for an Act of Incorporation next session, to
carry on the business of fire insurancein all its branches
inall parts of the Dominion. A reference to this will
be found in Ariel’s letter.

The National Cycle & Motor Car Insurance
Company has commenced business, offering insurance
for road accidents.  For these new vehicles the rate
is §5 per year, for business carts &7.50, in addition to
two per cent. on amount they are insured for. An
extra premium of 5 per cent covers damage to owner's
vehicle, assessable on its market value. s horscless
carriages are to be put on our mads next year, insur-
ance on them will be called for.
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A Reception was given on 3rd inst., to Hon. T.
B. Reed, by the leading officers of New York life
assurance companies, on his appointment as referee of
the  Anti-Rebate Compact. Mr. Hegeman, the
chief speaker. said. “although Mr. Reed had a high
reputation for integrity, hie hadn't an honest hair on the
top of his head™ “The joke took the Company by
storn, as Mr - Reed's pate s as bare as a hilliard ball,

The citizens of Thorold recemtly discussed the
question of a local water worke, but came to no decision.
Mr. Grenuille, ex maver, said he could not understand
why the town wantad water wotks when the town wells
were o goad It Tharold could be certain of never
teeding such and in extivguishing a fire as ouly can be
got hy water supply uader pressuie, it would be need-
less to bave water works . but wells affard poor assist-
ance in such an anergency, as was shown by many a
burnt out village and town.,

Colonel Clifiord Thomsoan, cditor of our valued
contemporary [ e Spadater, has been granted a medal
of honor for distinguished gallantry at the battle of
Chauncellorsville. Va, on 2nd May, 1863, Colonel, then
Fusign, Thomwon undertook to ascertain the nature of
troops approaching the body he was attched to, be ac
complishied this, and by his heroie act averted a terrible
disaster.  On turning to rejoin his regiment he was in
the midst of a mneketry fire from both sides, but hap-
pily escaped being made food for powder.  This recog-
nition coties very late, but not too late, we trust, for the
medal to be worn with pride for at least as many years
as it has been deserved,

The case of the Demill claim against the
Economical Insurance Compauny, hke most other
affairs, has two sides. Having given one aspect of the
case in our last issue, we may say that the Economical
claims to have been fully justified in contesting the
demand for full indemnity, because the property insured
was declared to be warth $50.000, whereas they had
evidence furnished after the fire of its value not bheing
half that amount.  The Court, however, was of opinion
that Mr Demill did not knowingly misrepresent its
valte.  The Feonomical produced witnesses, who testi-
fied that 1 better huilding could be erected for $16 ooo
than the one burnt, which was insured for $20,000.
The decision of the Court was, as we have already
stated, in favor of Mr. Demill, and there it must rest.
We are obliged to Messrs. Miller & Suns for a letter
giving above particulars of a case which seems some-
what ** mixed.”

Acknowledgments.—The  catalogue of stock
clectros sent us by the J. L. Jones Engraving Co.,
Toronto, gives 430 specimens ot their work, the great
varicty and artistic design and finish of which are
highly creditable not 1o it only but 1o the country.
We are much obliged to Mr. Albhert C. Landers, In-
surance Commissioner of Rhade 1sland, for a vound
copy of Part IT of liis Repart far 156, Copics of Part
ITand 11 of the Inland Revenue Department are to
hand.  Notes on Coparights by Mr. Laneefield, pub-
Iishied by the Canadian Literary Bureau. Hamilton, is
an excellent compalation of the facts of a legal and
business nature, which are reqmsite for a complete un-
derstanding of the position of Catida in regard to copy-

right.  The pamphlet is Inghly creditable to Mr,
Lancefield  The priceis 3o cents The Nou Heredity

of Inebriety comes with the complimants of the author,
D1 lacshe B Kevley. The workis publishied by Soatg,
Foresman X Co. of Chicago,  The author holds that
inebricty is & curable disease and is not hereditary.
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{ALLIANCE
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The Canadian Fire Underwriters’ Association
offers a reward of $250 for information that will lead 1
to the arrest and conviction of the person who set fire

to the Haynes Ave church in St. Catharines.

PERSONALS.

Mg Ineny Jonsson, Manager of the Lancashire who has
recently visted New Vork is reported not o have yet made the
appointment of sub-manager.
Avoanest those who favored us with a call List week were
\Mr. Hendershott, of the Sun Life of Cwnada, St, Jobhn N, B.,
Mr. R. Junkin, of the Minufacturers® Life.
Mk, AT, Parexson, General Manager for Canada of the
Ihaenix Assurance Ce. of London, England, sccompanied by
Mre. Paterson and family, together with Mr. J. B, Paterson
left last night on thie ** Majestic ™ for England. *

———— i~ - — =T

Assurance

Company
Of London, England

CAPITAL, $286,000,000

EsvasLisNED 1824

THE RIGHT HON. LORD ROTHSOHILD, Obairman
Head Office for Canada, 157 St. James Street
MONTREAL
P. M. WICKHAM, Manage-.

CANADIAN BOARD OF DIRECTORS

Hox. ), R, Tainavpear,
JeN rax HobGaos, Ery, W, Sutin, Esq.
G Dawes b, Waux. C, MeIntvay, Esg.

CHIEF AGENCIES.

Bellexille, K. H LaRoche,
Winnipeg, ltobt, Strong. .
Stodolin, N, T, BL.& 1L B, Robinson
Brockville, Jones & Wood,

Toronte, Geo MeMuatrich
Kuugston, J I ilderaleorve
Halifax . F. heuny
\Vaneenser, 17 Coperley.

Partner Wanted —$1500 wil buy a
Lalf interest in a well established general insurance
and financial agency in a large and growing busi-
ness centre in tho North West. One partner re-
tiring owing to Il health.  Address, stating ex-
perience, etc.. the remaining partner, N. W. T,

Insurance & Finance Chronicle, Montreal.
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LANCASHIRE

INTUNRANRCE COMPANY OF ERBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH, HEAD OFFICE, TORONTO

J. G. THOMPSON, Manager

HALF
A CENTURY « « ¢ ¢ o«

of business integrity has placed
upon a substantial foundr ‘.on the

UNION
&~ MUTUAL

LIFE
INSURANCE

COMPANY
Portland, Me.

L) . L] .

its Policles contain
..LIBERAL PROVISIONS.
or Inoontestability:
Graoce in payment
of premiumst
Extended Insurance
under terms of the
Maine Non-TForfeiture Law.
1t issues an admirable
INSTALMENT PoLicy...

Princiral. @ (62 8t James Street, MONTREAL, P.Q.

Canapian t7 Toronto Street, TORONTO, Onrtarlo.
Agswoize © (03% Prince Willlam 8t., 8T, JONN, N.B.

NHox. Joux S. Hary, Q.C,, M.I'."
ALBERT J. BROWN,

SELKIRK Cxroas, Q.C.
W. PREACOTT SMARY,

HALL, CROSS, BROWN & SHARP,

Advooates, Barristers and Solioitors,
TEMPLE BUILDING,

185 8t. James Stroet, MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, St. James Si , Monirsal

F. W. RADFORD, Chartered Accountant and
Commissioner for the Provinces.

« « THE . .

MERCANTILE HRE

INSURANCE OOMPANY
: INCORPORATED 1878 :

Head Office, - - - WA’I‘ERLOO ONT. -

SUBSCRIBED CAPITAL - - -
EPOSITED WITH DOMINION .
DGOW - - . - 50,079.76 .

All Policies Guaranteed by
The LONDON & LANCASHIRE FIREK INS. CO.
with Asssts of $(5,000.000.
WM. 4. BIMB, President, JONN SRUR, Vice-Ivigldont

JANBS LOCKIE, Mon. Divestor. T, A, GALR, Inopester,

MUNICIPAL DEBENTURES
QOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES
BOUGHT AND SOLD

[nsurance Compenies requiring Securities
Suitable for deposit with Dominion Goovernment
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures and other desirable Securities purchased,

‘Those of vur correspondents who know of such sccurities in their

itl:)\omcdiale neighborhood will greatly oblige by communicating as
above,

NOW READY FOR DELIVERY

NEW AND lNLQﬁO‘D ZOITION
0P THR,

Lifc Agents Manual

(By J. D. HOUNBTON)
« CONTAINING .

ALL THE PREMIUM RATES

e AND A, .

SYNOPSIS OF CONDITIONS OF THE

,Pnlicies and Applications

Of all the Lifc Assurance Companies
actively doing business in Canada.

BROUCHT RICHT UP YO DATE
New Rates, New Pohcles, New Reserves.

Hm. 434 per cent. Reserve Tables

Hm. 4 per cent.  do do
m. 4 per cent.  do do

Am. 3 per cent,  do do

lthR!ﬂ’ TABLES, DISCOUNT TABLES, &c., &0
Inaisponsable to all intereated In Lifeo Assurance

$300.000.00 | 5ROERS SHOULD BE BOOKED AT ONCE

POST FRll, - $1..80

———— e

PUBLISHED DY

The Insurance & Finance Chronicle

MONTREAL
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SunmLifc

ASSURANCE COMPANY
ot Canada.

Head Office, - Montreal

R, MACAULAY,
resident,

Howx, A, W, OGILVIE,
VicePresident,

T. B, MACAULAY,
Sevretary,

Cniny Aounr

i
WALTER KAVANACH, !
i

SOOTTISH UNION & NATIONAL INSITRANCE 0. of Kdinburgh
URNERAL JGKXT FOR THK PROVINCR OF QUERKC,
NURWICH UNION ¥IRK INSURANCK SOCIRTY,
117 . Franoole Xavier Street, MONTREAL.,

OCEAN &,

(LIMITKD.)

HEAD OFFICES 40 to 44 Moorgate St., LOXDON, Eng.

RICHARD J. PAULL, Ceneral Manager. IXCOMN. ASSKTS. Lirk ASsURAXCK IN FORCK.

GEO, WILKINS, M.D,
Medical Referee.

t
|
|
3
!
I
|

——— . 1888 $ 525.78 $1,030,816 $11,931 316
Authorised CApItal...........c.ccous oo.... 82,000,000 | 12 1104807 303,100 L0108
Bubscribed CADItal..........ovoviiieverers dy 318,600 | e it Saonlitle Hism
Pald-up Capital.... ....cocooviiciiinanecanns s 500,000 STANDARD WORKS FOR SALE
Reservo at Decenmber 31st, 1808............814,864 © . < AT TIK OFYICK OP . o+
Deposited vith Recelver Generalin Canada 878000 | e Ingurance & Finance Chronicle,
MONTREAL.
BUSINESS TRANSACTED. Griswold's Fire Underwriters Text Book, .. Ti.c, $16.00
Accident and Employers kiability Griswold's Fire Agents Text Books, - 200
e e i e . (I}r’mvold’l gmdgook ofd.‘adjustmeats, oot })gg
nauranoce Blae Book and Guide . * \
The Ocean 0"::;' ;’;’ most Liberal Llfe Agents Manual, (New E\huon)' . 1.50
o ARG gfe Ol'xm of Qompanies doing business in Oanads, * O.gg
OANADA HEAD OFFIOE: Temple Building, MONTREAL, | orion'® Fire Insurance Uompanies and Schemes, o

: Tabor's Thres Syatems of Life Insurance, euis lether) $2.60
! Bvery Agent should Aave n Copy of the abere,

ROLLAND, LYMAN & '"""“"-:‘:':."A" Full list of Insurance Publications freo on application
. . ‘ ; 2 -
Advisory Board, {I. 8. CREENSHIELDS | Benedieot's Lightning Day Indicaton———-essmi.
. Agents Wanted in Unrepresented Distriots. And HOLIDAY GUIDE

For computing numbder of days from one dato to another within tho year
or the followlng year,

On card 500., on sheat for pasting in your Interest Book 40c,

Keystone Fire Insurance 0o.| " “worron. FhiLirs & co.

OF SAINT JONN, N.B. Stationers, Blank Book Makers and Printers.
R 1758 and 1757 Notre Dame 8t, MONTREAL.

e THHY ...

taconponarao A.D. 18080. CariraL, $280,000.
Home Office, - 128 Prinoe Willlam St., SaintJohn, N.B. w}". print EVERYTHING, from the largest book to the
smallest business card. o e e e e e e
DIRECTORS. We bind Account Books for Merchants, Banks
HOWARD D, TRO""'& HON. A. X, RA.\"I')OLI'II, and Railway Companies, and Law Books and Part
108, A 'rxunl.: ent. ¢ L. TEMDLE iee-Fresident. Books, in_the most Expensive and the Cheapest
" & wamaging Director. tary. Styles. No order is too large or too small, | .

JOHN BERRYMAN, M.D, ALEXANDER MACAULAY,
MAJOR A MARKIHAM, M. M. MCLEAN. 0 n Ovc On
A. P.BARNIULL,

19 to 28 8t. Nicholas Streoct,

Srronte Ofice, Canada TAfe Puilding, Molcoim Gidde, Gon. Agont, . _MONTREAL
ASTABLISHED 17, .. T Reliable Agents wanted at unrepresented points
® [ ] [ ] o
The Norwich Union Firc-InsuranceSocicty.
CAPITAL - - - $8,800,000.00 LOBSES PAID - $58,000,000.00
Head Office for Canada :—~TORONTO. JOHN B. LAIDLAW, Manager.
WALTER KAVANAGH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.

W. 7. K298, Gersl Agend, | o5 & . K BOSIMGK, Genems! Aguats, AEXAIER PILOS, Gemeenl Aeat, | KIRSY & OKLGATE, Conernl Agonts,
Truro, 8.8, St John, N.B. | Toronto. Winnipeg, Man®

» N
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PHCENIX INSURANCE COMPANY
(Of Hartford, Conn.)
-~ RATANLIMIRD 1X 1834 : s

et s L e . =

CANADIAN BRANCH.

Full Dejoslt with tho Dominion Gaverntnont,

HEAD OFIICK: 114 8, Jamoes Street, - - Montreal

SMITH & f—-A';'LtY, (3. W. TATLEY,

Applications for Agencles sollcited, MANAGERS FOR CANADA

GREAT - WEST

Life Assurance Co.

*“Thy moro liberal a pollcy tn mado, consletent with safoty, the mere
wlicies are to ho {assued. And thisthe Great West (olks seemn to holleve ™
’(do Monetary Times, April 15th, 18,

a, M. 8MITIL)

—— e

The abovo undoubtedly refers to tho Groat West Collateral Sceurity
policy which gives to poticy holders i

Tho LARGEST Cash Valne;
The LARGEST Guarauteod Loan Valuo;
The LARGEST Guaranteed PuldUp Insurance;
Freedom from restriction as to resldence or occupation.

All those guarantecs aro backed by A Reservo ealeulated onthe d per
cont. basls,—Tlio Ureat Wost Lifo belug the first aud only Canadian Com-
pany that has, from §ts Inception, provided this sceurity for ita policy
L Llders,

What takes well with the insupring public is a good
thing for Agents to have.

For pariiculars as to territory und terms address

JAS. LYSTER, Manager for {ucbee,
Mcchanics Instituto Bull MONTREAL, QUE.

JAS. MCLENACHEN, J. H. BROCK,
Resident Director, Ontarlo, Managing Director,
12 Ring Street East, TORONTO, WINNIPEG, MAN,

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canada.

T. H. HUDSON, Managor.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.
ATISFACTORY GAINS in every respect, aml NOT A DOL.

LAR OF INTEREST IN ARREARS OR A DOLLAR'S
WORTH OF REAL ESTATE on our hands on Dec. 31, in cither

1894 or 1895, is the report made by The Temperanoo and‘

General Life Assuranoco Company.
Report for 95 mailed to Ottawa, Diec, 31, 1895.

HEBAD OFFIOE, Globe Bullding, TORONTO

H. SUTHERLAND,
AQGENTS WANTED. Manger,

INSURANCE & FINANCE CHRONICLE.
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_— e T EHE R T
Assurance Company.
| FIRE AND MARINE.
J INCORPORATED IN 1881.
Head Office, - - - TORONTOQ.

D e —————

Capltal Subeoct tbed... v o0 98,000,000

Capital Pald-up ....c.oeet ciinin oo 1,000,000
Cash Assets, OVEL ...cc.vvvv.vvvee..  £,820,000
Annual Inoome, over.... ..... oo 3,400,000

LOSSES PAID SINCE ORGANIZATION, $22,000,000

DIRECTORS
Hon. GEORGE A, COX, 7reident,

Hox, 8, C. WOOD

GFEO, R. R.OOCKBURN, M,I™
GEO. McMURRICH
ROBERT BEATY

J. J. KENNY, Vice-Presidemt and Managing Directer
. e

Agencias in all the principal (lUics and Towws in Canada
and the United Statee,

oritish Amg,
S\

o
Ssurance cowe™™

W. R, BROCK
J. K. OSBORNNK
i, N. BAIRD

HEAD OFFICE: - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,450,587.45
Losses paid since organization, $15,008,138.83
DIRECTORS :

Hon GEO. A. COX, J. J. KENNY,
President. Vice-Fresident,
Hox. S, C. WOOD JOHN HOSKIN, Q.C., LL.D,
8. F. MCKINNON ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYKRS

H. M, PRLLATT.
P, H. BIMS8, Seretary.

C. R. C. JONNSON, Resident Agent,

Canada Life Building, - - MONTRRAL
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NEW YORK LIFE

Insurance Company

JOHN A, McCALL, - President.

GENERAL BUSINESS

ASBETS .cov e s v e e e $174,791,890 54

SURPLUSB (4 per cent. 8tandard) ... .o en 24,038,677 89

INCOME, 1685 v ceee mveree v e v 87,892,265 56

PAID FOR INSURANCE IN FORCE ..... .. were e 799,027,329 00
M

CANADIAN BUSINESS, JANUARY 1, 1886 ,

NEW INSURANCE ISSUED, 1895 ... ... $2,171,000 00
INSURANCE IN FORCE oo woee e $20,626,513 00
INCOME—Promiums ......  weeee covee cevenn 807,480 27
INCOME—Interest, Rents, etc. ... el 201,004 47

TOTAL INCOME IN CANADA IN 1898 .--.c oo eneee 81,008,484 74

) ASSETS IN CANADA as per sworn statement to Cana-

LY

dian Government, January 1, 1888 ... ... $3,808,953 04
Additional Deposit with Canaditun Trustees under the
Insurance Act June 16. 1896 ..... ... = ... - 412,300 00
TOTAL ASSETS IN CANADA, T R L TRt oY 4,311,253 04

LIABILITIES IN CANADA under policies issued since

March 31, 1878, for Reserves (by Canadian Govern- .
ment Standard) and Policy claims, ete., in course
of payment ...... e veenr vese e $3,243,456 18
Under policies issued previvus to March 31, 1878 ...... 540,849 57
TOTAL LIABILITIES in Canada, Jan. ], 1896 ... w . 83,748,305 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies  $526,947 20

—_—— o -.._m:. © e —————
For Agencies apply to

DAVID BURKE, General Manager, MONTREAL



