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g. The total truffle receipts show an it 
of £88,772 140. 6* over the 
perio.1 of 1887. Of^this henw 
for through pametiur" truffle, £46,4— _
is for through freight end lire stock truffle, end 
£6.819 2*. hri. is'for local freight ami lire 

The inrrrofca in mail, and sundries

sttsaswMSSSÈS
!hgsgsariSrc»
,.„pu, Sgumst 50 » for tha corresponding half-
”7*^ The coat of maintenance and renewals ie
£43,589 » VÈ1 • 1 Msr^f
the corresponding Jwnod, being an in laser of
‘^uîxîuiS tofha Engineer's Report hereto

sruàat
BZL* *i§ MstgsÇg

-equal in point of fact tone additum of 127

tamed nietoto 
than wus exiwctelLItoth in Canada end the 
UnitedMutaitijectnri result, though partially 
LvorobK was, oh the whole, disappointing 

». Te taeet the ineraueed pequiremenli of the
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narrow-gauge trafic, 50 Blue Line Freight car» 
have been placed on the line since the issue of 
last half-year’s Report, awl « tir«t class l’a- 
sengrr vara (making 6 in aH) have been convert­
ed from broad to narrow gauge.

It will be eeen in the Mechanical Superin­
tendent's Report that 8 new freight engines 
have been constructed net of Revenue, awl eet 
to work during the half-year, and to replace the 
same number of an inferior class of l*m*pm 
engines, and two others are in a forward state.

10. The Finance Minister of the Government 
of Canada has lately brought to the notice of 
the Urectur* tiw punition of the provincial aid 
afforded by the late Province of Canada to this 
Company. In 1861, a petition approved by the 
Shareholders, was presented to the Legislature 
of the- Province of Canada, praying for the relief

! UThe granted to the Great Western that had 
been conceded to the other Canadian Com­
panies ; and the Director» feel they are justified 
fn expecting that the Ouvemnieut will give the 
whole subject their favorable considéra:ion, 
and with this conviction they are now in com 
enwieatioo with the Finance Minister.

11. At the last half-yearly meeting, on Oc­
tober 9th, 1867, the traffic agreement with the 
Grand Trunk Company, dated June 12th, 1987, 
was approved by resolution of the proprietor*. 
It is now proposed to modify the agreement to 
this extent, that by six months notice, mu­
tually operative, either party may absolutely 
determine awl put an end to the same. A re­
solution with this intention will be submitted 
to the General Meeting, on April 8th next.

12. The grues earnings of the Detroit and 
Milwaukee for the year ending December Slat,
1867, were............. ............£361,912 12 7
And the working expenses

amounted to................... 203,942 5 7

‘ Leaving a net revenue......... £157,970 7 0
Which is applicable' to interest on bonds, 
capital expenditure, Detroit fire claims, and 
other items.

Signed on behalf, of the Board of Directors, 
' Thomas Dakin, !

President
Loudon, March 28th, 1868.
St. La Whence Navigation Co.—At a meet- 

* ing of the Boar l of Directors of the St. Law­
rence Navigation Co., held on the 25th iiest, 
Messrs- Robillarl and McMartin having offered 
their redguation as Directors, Merer*: H Cotte 
awl J. Bte. Auger were elected in their «tea-1. 
Messrs. Hugh McLallon, T. Rinimer, and J. 

-Bte. Auger were also elected managers for the

rent year. It was decided that tlie steamer 
Renaml should commence her Tegular trip* 
oh Thursday, between Montreal and Cornwall, 

stopping at all intermediate ports.

I financial.
The Latb Financi al Crisis. —Answers of Mr.

Vexina, Banque Nationale.—(CMiswfl)
It is very difficult to present the regular or 

T irregular crisis which happens everywhere at 
certain periods, awl which must necessarily 
take place in consequence either of the construc­
tion or of the displacement of circulation, or 

. owing to political causes. Awl the Govern­
ment, in its wisdom, will never be able to stop 
a crisis like that create-1 by the suipeusioe of 
the Bank of Upper Canada and the Gminierrial 
Bank, when institutions of the same kind shall 
exceed in a similar manner the limits prescribed 
to them by law, anti disregard its requirements, 
euacte l for their protection. Nevertheless, the 
Legislature may, so far as it ia practically pos­
sible to do so, obviate the frequent repetitiou 
of such crises as those of which we h.vf to de 
plore the sa l effects, by smeuding our present 
laws regulating the system of currency and 
banking as to provide for something like the 
following things, namely 1st. Biota Jidr sub 
scription of not leas than a million dollars. 
2nd. That the shareholders be solvent, so that 
their double liability may be easily enforced, 
in case of need, in a legal manner. 3rd. Above 
all, that the Directors be solvent, awl that their 
qualification lie in proportion to the importance 

- of the affair* of the institution they are called 
upon to Conduct. 4th. That a reserve fund in

due proportion to the capital be creeled of 
which one lentil should be inrssted in Govern 
ment debentures. 5th. That there be e specie 
reserve equal to about one-âmtth of the 
of the notea in circulation, and one-seventh of 
the amount of deposit*. fth. That there be a 
periodical inspection either of the organisation 
of the banka or of their daily action, reof the 
preparation and publication of their financial 
statements. 7th. That there be aa equal e dis­
tribution as possible of the public funds between 
the monetary institutions Of the different loca­
lities, in order that the means of accommoda-, 
tiou to trade be not lessened at any time by the 
collection of duties. 8th. Lastly, that the cur 
rency be so arranged aa to facilitate.the redemp­
tion of notes In circulation and the repayment 
of deposits. Because Banka a# Imeae Wind 
ell over the country, always adapting them 
sell es letter to the wants of trade end com 
merce than a single bank or state butt, the 
management of those establishment» will be 
more active, more able,.and more free than tiiat 
of l-ranche of a state Unk, and it will always 
have a tendency to edapt the rule of each bank 
to the npagrs of the locality in which it U estab­
lished.

By Mr. PnfiM, Gtneral Manager of fhe 
Ran b n/ British Xorth A mrrioa.—Trail# gene- 
ly was not satisfactory between let September 
awl 15th October. Importation», especially" 
of ihy goods, were to excess, and a serions fall 
in the prices of dry good* had taken place. 
Sjie. utitoiw in breadstutU hail lost heavily, and 
the demand for manufactured lumber from the 
United States had almost ceased, leaving a 
large stock of that article in the inanufectarere’ 
hand», or1 stored in the United States. The 
firmer* were on the whole prosperous, the high 
prices obtained by them for wheat and barley, 
awl the superior quality of the grain compen­
sating them for the unexpected shortcoming in 
the yield, which, in many districts, was nut an 
average ope. From the 15tU Oct. to the middle 
of Nov. there we* much depression in trade, 
awl in some quarter* considerable financial eni 
IwrrassmenL The failure of the Commercial 
Bank, the sudden withdrawal of banking facili- 
lities from its numerous customer», end the 
disturbance in the financial arrangements of 
those having accounts with that bank, or hold­
ing its notes, were cause» in themselves suffi­
cient to produce much depression in the busi­
ness of the country and great monetary de­
rangement These cause* were aggravated by 
the failure of several commercial firms, by the 
fall of breadstuff's in England, and more cqw- 
eially by the temporary excitement produced 
by the suspension of the Commercial Bank, 
resulting in a run on some of the tanks in 
Ontario, whose liabilities were -lisproportioned 
to their available resource», awl who, in self­
defen ~e, and as a measure of precaution, re­
quin*! to curtail their discounts awl increase 
their assets. The excitement was allayed by 
the I «auks meeting the run upon them, and also 
by the action of the Government in publicly 
announcing that the notea of all the banks in 
the Province, with the exception of those of 
the Bank of Upper Canada and the Commercial 
Bank, would tie received in payment of duties. 
Th- effects produced noon the banka in Ontario 
have been salutary. Larger reserves are now 
deemed necessary, and greater discretion is ex­
ercised in making loan*. The discounts of the 
banks Iwtween diet October awl 30tli Novem­
ber were considerably reduce l. The deposits 
of the 1-anks, between the 31st October awl 30th 
November, as appearing from their publie 
statement, *** very little changed, bnt their 
circulation was reduced. There is a great de-

5session in nearly every dejeutment of trade, but 
-do not think that this ought to be altogether 

attributed to the failure of the Commercial 
Bank. The principal causes are excessive im­
portations awl depression to one of the principal- 
branches of trade, viz., tiiat of manufactured 
lumber. The effect of the so-called criais may 
not be alto (ether injurious, as it will check 

it iti- n« for 1868, induce greater caution 
in business transactions, and probably greater 
circumspection in the management" of the 
Banking Institutions of the Province.

Not less than one-thinl of immediate liabili­
ties ought to be held to specie and Lpgal

Temlef notes. This is the ', 
returned tgetoet Circulation 
pnait Accounts by the Bank <
America, to addition to a ‘
York, available at aay f '
consequence of the esc-----
failure of the Commercial 
British North America i
to increase the specie___
equvl to about one-half of 
abilities. All the banka in — 
exception of the Bank of British ! 
are required by their charter* to L

3ial to one-tenth their caj«ital i
l-enturte. The Bank of Ik-----——

America requeue"only to hold to Provincial 
Del«euturee an amount equal to its email no*» 
circulation, which at prerent w|112.U»<9, but 
the bank hold* now fWT.t#', and has held for 
many yean* much larger sum to Provtorial 
De! Tritures, equal to ebaut one-sixth cf its 
capital. The Bank of British North America, 
eerier an arrangement with the Firent Assets 
of the Government, hold» V) to lsgel
Tender ndtea, as part of its reserve, and as the 
equivalent to specie, and these notes are a* all 
tin--— if required available lot ordinary knti- 
ness transactions ; but it has been agreed that 
if so used an equal amount shall-ba obtained 
from the agents within twenty-fair been, and 
paid for as may be arranged, either by ex­
change, gold drafts *i New York, or 8peek. 
This arrange nient wee entered tola heremi 
it was agreeable to Government, beeaaealt 
facilitated the settlement of balances tkiurefe- 
ont Canada, with the Financial Agent* of the 
Government, and because it »n B«lito “ 
inconvenience nor • toes to the baax. Tie 
arrangement can be terminated by «ttorbena, 
gi\ ing seven days’ notice. Tb# Bank of British 
North America adjusts its balance* with efl 
the bank» in Montreal by » deily settlemee to 
gril l or legal leader nota». Ait its branches » 
Ontario and at Quebec settlements are made 
daily with bank» whose bead office* M» to 
Montreal, by the branche» giving 
settlement cheques, payable _ cm demH* m 
Mentreal. In “ 
the branches
tender notes *..» ——--------- - -—j-.
in there place*. With branches of there banks, 
this liana settles daily by giving or mmivtog 
cheques in Toronto, Hamilton, Montreal sr 
Qiiet.ee, in acconlanee with erring'**»» 
entered into to meet the convenience of tee 
respective bank*. I do not toneiderthet the 
Legal Tender Act of Uat session bea ked say 
utIn-r effect on the banking and general mW* 
of the country than that of re placing ta» 
circulation of the Bank of Mentreat, which 
being withdrawn by a like smonnt of IM* 
Tender Notes, end of giving the Oovermnw 
the use nf four-fifths of the amount of the 
drvulatinfi of these note». II merely mvolr* 
tin* MulwtitutviB of üovtnaM 
circulation of the Bank of Montreal. _

The Government, by granting charters emy 
to henkai with sufficient patd-un capiULmy 
not less than $1,0110,OUti, by taking 
to ascertain that the capital has bemil*» up 
before the hank commences kwatnssa, ^
ing the numlier of branches in proportion* 
tin- leid-up capital, by restricting the an" 
of I ml »il i tie* in proportion to P»*ey Off? 
the sjiecie, and Government re -unties 
awl by requiring the specie 
maintained in pnxlent proportien to 
bilitie* of each Isuik* may red jtnwtiy nP’JJ*

ies settle daily in epede or wgaf 
■ with bank» who* heed office» aï»

tin1 country a sc 
»d*|ited to Its 
fiovnejirntB

of hanking, 
am nun » be* * 

nnuooi ———— prevrot the recur-
of seek events ae km* unhappily htol 

place within the pert two yen* to 
vu., lise failure of the Bunk of Upper 
and of the Commercial Bank Such ee*te 
ran only be prevented by the «rcemsp^S 
cautious and intelligent management«f W• 
who hare the direction and charge of the nnns 
ing institution* of the country.

Bg Mr. AmnlA, Cashier •/ <*« -V‘*£J* 
IHMriet 0ank..— In the rouStry bank» cxnen 
cnee ha* proved that a steadier proportion _ .
lines of dciswiti and circulation may «

serve of specie ia l
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r-L1"

14 to JO per cent m formerly held, 
a* think . higher per centAge U «
**,. Perm») y » Urge i-ronortk* of I 

• yj by the he*» m witlidniwn l>y 
from the United State*. This haa of

entirely *c«ma»d ; the average cirral 
to thto country, haa com 

i from former yearn, and the 
n1—i h only that needed for the «ettien 
of balance* between bank*. The eftflt of 
nnrtor-1 Nota Act haa been injurious, 
mm it hm worked partially in giving an end
........ iih rnnn of power to one Imffk ; bad
ti^eehaadoptwi the irlieme, I think it 
ham been a meaaure advantagrou* to 
mi the general intereat of the country. i

I would Mg^eat that were aome when* 
adapted whereby the eircnUting notoa of banks 
would be secured, either by pUdge* of Ooreim 
e*t Stock or making»uvh cirrulatum a first lie* 
■poo the aaartaof the hank*, when a ivrarwefc 
efrimikr criaes wottkl not occur. It rarely 
happen that a panic ia created or a run pre- 
cSntUtad by depositors ; the note-hohler* art 
tbs drat to take the alann ; therefore I thl 
by aaeuri* » uniform unquestionably 
note, the primary cauae of panic ia renin* 
Any lapidation, however, to withdraw or 
the eipaaeiie power the currency noi 
under the pmeent banking system, wooU, 
opinion, operate unfavourably to the couni 
ai regard* Its tnwio and commerce.

Ay Mr. OmeU, Ckakier a/tkt tion Bank.-* 
Dating the period mentioned trade, generally , 
to Ontario, waa in a sound and aaitisfactnr ■ 
iitnilHhw The harvest of the past year wa i 
■Bq sortions bl y a vary satisfactory one, an l 
good price* were obtained for all kindv of fan i 
produce. During the latter pert of Octohe r 
the greet demand for money occasioned a tem­
porary stringency. Thin, and the unfavouraU i 
state of the English market*, checked open ■ 
tines la produce, and although toward* th i 
raiddls of November the banks were again dii 
eeeating freely- the demand for produce bein ; 
restricts.I- business, generally, for a time, wi i 
far a dull and depressed condition. The cbfc f 
eaaees of the monetary derangement and cone* - 
qnent depression in business, during the perio I 
referred to were the suspension <>f the Con • 
menial Bank of Canada, for which event the 
public were not prepared, and "the very general 
reeling of distrust occasioned thereby in th i 
min ts of the farmers ia the other Banking Ii - 
•Stations in Ontario, and which led to a “ run ’ 
au several of them. It was asserted at the tin* 
that the then existing distrust in the banka wa i 
aggravated by the action of the Bank of Moi - 
trial, before and after the suspension of th ? 
the Oaunier. ii 1 Bonk. This waa subsequent! r 
reflated, (see Minutes of tlie Directors,) and t 
most now he admitted that, but for the timely 
and liberal aid offered by that bank, the <li«- 
trust would have Abended and prod iced the 
emit serious consequence*. The 1 * Statement ef 
Banks," puhltehed in the “ Canada Oaaetti" 
does not enable me to state the effect pro.ln.-ed 
« the hnaines* of the banks in Ontario. Biff, 
by comparing the statement* of hank» in On­
tario and Quebec for the months of Septcral* r, 
October and November, the following real It 
will be seen The September statement «bo rs 
the notes and bills discounted to aiionnt lo 
$53.5'^<h<l A4; the October statement $f* V 
M Jtt.Il, being an increase of 17
in October ; the Noveiatar statement $52,71 L- 
JttOff, showing a decrease, as compared wi th 
Bartamber, of $799,688.7.r>, and with tie 
October statement of $2,836.989.08. * The 
“•fast increase during the perio. I above men­
tioned was in the notes and till* discounted by 
the Bank of Montreal, the amount Icing fff,- 
yUtttt Since November there has bred a 
Avivan in the aggregate of notes and bill» i|is- 
counted by the hanks in Ontario and Quel>ec.

Several of the banka, I understand, bold Pro­
vincial notes under an arrangement which |$e- 
dades their using them as the equivalent of 
•pccie in their ordinary business, but to v 
•«tent each bank holds these notes, I am 
«formed. This Bank (the Gore) agreed 
kohl a considerable portion of its raserv. 
Provincial notes, but no agreement was eel 
mto by which the bank waa precluded 
■aing them in the ordinary course of Iroaii 
TTm ainnant to be held was not flxed, but

the arrangement wa* made with the Bank of 
Montreal the average has been $172,902. In 
October 1866, the Bank of Montreal toued 
orders, requiring, after • abort notice, a settle­
ment at pointa where each bank had agencies, 
in specie, or its equivalent, instead of by cheque 
on the bead office of the bank as formerly. On 
representing to the General Manager of that 
hank the arnmn. ..naeqnenees that might ensue, 
and the loss that would accrue from being un­
der the necessity of retaining a much larger 
amount of specie, and consequent inability to 
do the lame amount of business as fremedy, 
in the event of the in»tractions bring carried 
into effect, that officer at one* consented to 
withdrew the orders recently issued. For this 
concession, th* Gore Bank agreed to held Pro­
vincial notes as above stated. Th* Com Bank 
settles foe balances wkh the other bank* in 
Hamilton every day. • • •

The act of last eessioa providing for the issue 
of Provincial notes has not had, ao tara* I can 
see, any effect upon the banking and general 
interests of the te—try. The Provincial notes 
in circulation hare merely replaced those of 
the Bank of Montreal, which have l«e with­
drawn. Clanimwrial crises will occasionally 
happen under any System of liflsiue*». Legis­
lation cannot avert the ill consequence» of reck 
lea. or nnanccvsatal banking, nor can it provide 
for sale and prudent mandpHnaat: but, a* re­
gards the currency, it is the especial prov ince of 
the Legislature to plnea" it upon a sure and 
anumt lands. The public will demand this, end 
tt is only right and reasonable that it should te 
granted. I mav here State that the oplnine is 
gaining ground that the currency sbenl.1 he 
secured bjr the raenarees of the Dominion. The 
present system might be continued with nlvan 
Jag* to the banka and to the country, and the 
object in view attained, bv restricting the «re­
lation and compelling the bank* to invert 
large amount—*iy c3-half-of their cafftal m 
Government debenture*, these to be Vstged 
with the Government as security for the note 
holders. There is, howffirer, this serious oteec • 
tion to the adoption of such a plan, ▼«-, that 
it would compel the banks to reduce them tami­
ng which cannot be done vritheart inflicting 
injury upon the commerce of the country.

(IV tr amtioued.)

Banking and Cursknct Qt*anoNB.-Tbe 
following are the question* ad.lre«ed by the 
House of Common* committee on tanking and 
currency to hanker* an<l others

L Have vou given your attention to thf »ub-
ject of banking and currency ? ____

Ï. State your view* <» the banking sretem 
obtaining in the late Province of Canada, as 
well aem the Province* of Nova Scotia and 
New Brunswick respectively f '

3 Do you favor the ijitin of • direct issue 
of Government note» an a circulating medium 
for Canada, or that of having circulation l**ed 
on Government eecuritiraTUt 
public otherwise than directly by the Govern 
ment ? State what plan or system would, in 

be the Vt adapted to thcn.uta
ami interest* of the Dominion, and gWe the 
outline» of the plan you would reoanmeml. 
State particuliriv wliat per centage of apeoc, 
.mlcr^yrtrm, nugK U, * 
purpose, of re-l.-mptiou ; awl if any, «hat, in
Pr4PBtate wblLjTÏour ^
vantages and disadvantage* of a direct wue ol 
Government notes. »«* whst those o »*>
earn.ImP which hank*. <«1111*^1 011 A priTlCl|>lt?
snaiswouste that* of theX ational Bank, of th. 
UntSTta^*, might -me a circulât,^ tared

on Government . N-,tioiial ttuik
5. Do you couaider that the ‘ r* ."T"

I *nv svstem. haling Gov-

7. la the ex. 
and greet of let* , 
vine** of Ontario 
and to what e 
Brunswick ! ’ll 
wkat causes ?

8. Can von *a 
existing tianka' 
security at 
note wines 
fluid* buaii 
their 
either 
tion of

9. If the* 
right to toei 
securities, bow 
take to adopt' 
present circ 
curtailment 
• 10. Do you 
under which a , 
Dominion is on 
Government, vi 
Car It, of the 
amler the _ 
Title ii, of th* 
with the system

i as formerly, ia the-Pro- 
Ijucbec ; and does it vary, 

in Nova Scotia and New 
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whole amount realised from the firm- 
lotion of these notes In other weeds, |f 
the whole Provincial Notes issned had been 
presented hr payment in December last, the 
Government could have paid them by 
cheque on its bankers. The average balsnes, 
however, between the amount kept in the 
hands of the Bank of Montreal and the 
amount derived from the dreuJatioa ef these 
notes, it will be seen, is about 91*000,060. 
It may be argued that a fair average balance. 
Say of six or eight hundred thousand dollars, 
ought to be in the hands of the Bank ef 
Montreal without interest, as cnmpraaatiaa 
for managing the Government account But 
by way of reply to this, it can be urged that 
no government *>uld, as the Bank ef Mon­
treal, its agent, has done, compel the other 
banks to hold 9800,000 of these nates in 
tlieir vaults unemployed ; and if it is neces­
sary to allow for an average balance at the 
ucdit of the government in the Bank ef 
Montreal, the reduction of the average notes 
in circulation by this 9800,000 might be 
claimed as a act off. However, the amount 
which the government has bad the nee of 
without interest has not been mois than 91,* 
000,000, rather a small earn considering the 
troubles we have gone through to get it A 
maximum yield of 98,200,000, a minimum of 
last than nit, and an average of 91,000,660 !

What has this ridiculne mue coat f 
9660,000 of debentures' having 18 

years to run, held by the Bank 
of Montreal, and worth in die 
market about 83 per cent., re­
deemed by government at par.9l08,000 

Compensation paid to 2nd Oct.,'#7,
for surrender of circulation,. . I<*k88^ 

ion for 2 sees.
1867, ray...... 20,006

_____ _______ ink on Provin­
cial Notea-in circulation to 2ndOct, 18?7..................... J7.IT. 29,886

Estimated commission for 2 mouths
ended 1st Dec., 1867, eaf.+... 8,800

Cost of issuing “ legal teafter notes'' 18,986 
Amount paid baux for express 

charges, initiating legal tender

T^MPO WIRED 
Cl weals tor

ikr Cmaiiia gMoartarg ther*
THURSDAY, APRIL 80, 1868.

AND THETHE BANK OF MOI 
PROVINCIAL

The bank managers of Ontario wbe gave 
evidence before the Senate Committee almost 
unanimously condemn the Provincial Note 
Act as directly* responsible for, sud one of 
the chief causes of, the lets financial crisis. 
This naturally suggests an enquiry respect­
ing the benefits it bss conferred upon the 
government, that can be set off against the 
strions financial disturbance it la proved to 
have occasioned. We hare before ns u 
Return to an address of the House of Com­
mons for statements of affairs between the 
Government and the Bank-of Montreal from 
let August, 1866, to 1st December, 1867. 
This and the Act itself, furnish ns with 
materials.

It appears that the Government has three 
accounts with the Bank of Montreal:—<1). 
The amount at credit “ from all sources ex­
cept Provincial Notes’’ ; (2). Provincial 
Notes, “ Receiver-General’s account ;** (3). 
Provincial Notes, “Specie Reserve account." 
We shall mass the balances of these three 
accounts into one, so as to arrive at the net 
amount due by the Bank of Montreal to the 
Government, and, side by side, shew the 
amount of Provincial Notes in circulât!* at 
the same dates ; simply reminding our 
readers that the Act cams into activs oper­
ation in October, 1866. *!

I IBQf pfiKlfnl
antes Branch,) la Great

la Claims and Boa uses, to

W. T. MASON,

Estimated com;
ended 1st

notes, and countersigning Pro­
vincial notes.......................{.«•-

Amount paid Commissioners for in­
specting specie in bank’s vaults 
to 3rd Nov., 1867..... .j.... .... 

Amount paid for engraving, to....

Say a total of...........4.. .,..-(
All are at liberty to say how 

this may be considered as an annual

At Credit of 
Government.

Prov'l Notes 
in Circulation

1966.
tot January.. 
“ December 

1867.
fot January.. 

** Felmiary

93,084,020
1,804,961

2,023,687
916,974
934,945

1,828,471
2,156,383
1,966,555
1,425,791|
1.638.812 
1,883. ft! 7
3.535.813 
3,909,493 
4,716,338

92,163,000
2,451,000

2,936,000
3,117,000
3,065,700
3,033,700
3,099,700
3,093,700
3,113,700
3.444.693
3.268.693 
3,385,093
3.979.693 
3,888,242

March

July........ .
August .... 
September. 
October i... 
Novewler. 
December

BANKRUPTCY AND INSOLVENCY. J 
Times have changed since the insolvent 

debtor area subjected to the alternative of 
payment or slavery. The Magistrate ■* 
longer delivers the ’debtor, body and bones,

931,230,870 944,060,514

92,290,776Average 93,147,180
j So that while, on the one hand, the cir- 
tnlation of Provincial Notes gara the Gov­
ernment a sum of 92,200,000 is excess of 
the amount at its credit with its bankets in

to the creditor, a or does be eves compel him 
the debt Modern legislationto work

FIDELITY GUARANTEE.
' j“ t ____

Capital...........£1,000,000 ............Sterling.
Aaaaal Income, ever 4330,000 Sterling.

THE DOTAL NAVAL AND MILITARY LIFE 
I Is under the Special Patronage of 

Her Moat Gracions Mqfeety
THE QURÆX. .]

LIFE

sea» men is cas ana :
71 GU AT ST. JAMES STREET, MOST BEAL

Mènerons is casana :
(An ef whom art ftUly qualified Shareholders,) 

Hrser Tsonaa, Beq., Willi as Wonasas, Eng., 
Hoes Allas. Éaq, Pnascoi» LeCLaiae, Esq., 
C. J. Bavnoea Raq. The Him. Csaa. ALLZTS.

Ageat la Teroate,

lS-lyr

Berkshire Lite Iasaraaté Ca.
OF MA8SACHÜ8BTT8.

MOStbsal Omet: .
0 GMEAT ST. JAMES STREET. 

INCORPORATED 1861.-SECURED BT LAW.
Amo«bt Iseunzn............. ,.W,000,*M)
Cans- Assît* . .Ose Miluos Uollabs.

•110,600 deposited with the Receiver General for the 
protection of Policy holders.

AxxOal I neons.................i.A'-Q-.OOO
•100,C00 divided this jeer in cash amongst its Policy 

holders
Montreal Board Esjems Hen. Oeo. E. Cartier, 

Minister of Militia; Wm. Workman, Maq., President 
City Bank ; Hon. J. O «arena. MCA ; E Hndon, 
Pile A Ce. ; John Torrance, Esq , Merehaat; James 
Earner. Jr., Beq.. Merchant ; Edward Carter, Kaq., 
O C,, M L A. ; C. D. Proctor. Keq., Merchant 

Esaminin# /'kyeietoas.-—J. Eaienr Coderre, M I)., 
Prufeaaor at Materia Medics, Ae., Ae., ef the School 
af Medicine and Surgery. Montreal, end of the Faculty 
at Medicine of the University of Victoria Cell me ; 
William Wind Squire, A- M.. M. D . (iradnate of 
McGillCollege, Prends W. Campbell, MD, LAC. 
P . Loadoa

For a euUcient teat of merit we beg to state since 
the commencement of this old end reliable company 
la Canada, we have bed the pleasure of insuring 
members of Parliament, some of the leading legal 
talent, and amongst pâmer» us ethers, several of the 
leading merchants in this city 

This Company was the Pioneer Company of the 
aon-forWture principle, and still take* the lead tor 
every Policy It Issuer Is non-furtoitable after one 
payment. The Company Is now erecting a new 
stone building, ive et< ries In height, St the cost of 
•H0.W0. similar to the Molaoibeak of this «My, 
bat of much larger rapacity, having 7» feet front, 
and lid feet depth, < ontslninr three Banks, some 
Express Ufllees, and the Poet-O flier, yielding about 
W'CI income, annus By, all of which Is the accu­
mulating property ef every Policy-hold 

The Company has ieeaed nearly 2,000 Policiessiare 
the let January. 1W7, which in the largest number, 
in eomperiaon to the expanses, ef any Company la 
Kunpe or America.

' Suck an Iks Résulté ef Ou Cask System.
Full particulars, history ef the Company, Rates, 

be obtained at the Mianghuf Otoee toe the

RDW. R. TATLOR A Co..
10 G not St Jams, «. (seer Ptofcqy e News 00m).

V • TT * 1 i-—i : j j-' - , ! , 71
! j ■ . ! . . 1 M • . h

m * i j,,,. 1 ■ j. . . j u
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kw gone rather to the opposite extreme, he 
creditor now being riewed by the lew as he 
eSendrr, md the debtor as the ill-need ir di- 
Tjd#âl. U » hard to eny, as • matter of 
public poliry, whether or not the evils i re­
duced by an over consideration for the in- 
fertnaate in the eum-tment of e baukruj tey 
hw ere in excess of the benefits. It is 
found, in Ontario at least, that failures h ite 
become very frequent, that the standard of 
commercial morality has been lowered, bd 
that the hero of repeated comi«eitiona or 
|ueetionable suspensions has just as gw da 
chance in the world and holds hie trail 
quite as high in the church aa the man 1 rho 
has paid his debts in full. The fucilfies 
afforded by legislation for escape, on 
part of the debtor, from the consequent' 
recklessness, or ignorance, or fraud, are 
«■satisfactory so far as he ii concerned 
the same time, we admit that creditors 
themselves are greatly to blame for 
temptation they sometimes lay before 
debtor. No trader has difficulty in getting 
goods on credit^ more especially so w hen 

! urer-iniportation lias left large stocks on the 
shelves of our wholesale houses. If a c< inri- 
try dealer cannot obtain credit in one dty 
be can go to another, and there have his 
orders filled. If one Province suspect 1 im, 
he need only go to another. Character l ow 

* e-days is not a requisite where rash col ipe- 
tition hss full i»lay. No law ronl.l be 
framed to meet such a state of affairs, if sn 
insolvency lsw such as ours affords facinties 
to dishonesty, it is very questionable frbr- 
ther it does so to a greater extent thanj the 
present system of credit which excessive 
eempetition has engendered.

However, as we have a system by lAicli 
escape from debts is furnished, it is advisa­
ble to perfect it as far aa jtoesible, so that 
justice may be done between debtor and 
creditor. The report of the Committee of 
the House of Commons, Appointed to dxnm- 
ine the subject of bau^tiptcy and insolvency, 
contains suggestions jrhich are worthy of 
consideration. It appears that in New 
Brunswick there is no bankrupt or insdlvent 
law. In Nova Scotia an act is in forte for 
the relief of insolvent debtors, but its opera­
tion is limited. Practically the only insol­
vent or bankrupt law in the Dominion khieh 
is extensively resorted to is the Insolvent 
Act of 1864, in force in Ontario and 
and now, we suppose, about to be e: 
to the other Provinces. Under thi 
discharge may be obtained by 
certain proportion of creditors ; by a 
composition and discharge assented 1 » by a 
similar proportion of creditors ; or b r order 
of a Judge made after the expiration of one 
year from the date of insolvency, ü e agree 
With the committee in thinking that i Judge 
should have a power in respect of dis iharge, 
if we are to have an insolvency law at all. 
Were discharges classified as first, seetond, or 
third class, opportunity would be afforded of 
punishing indirectly in cases where

duct is not snsceiitiUe of exact definition. 
Extravagance, over-trading, or undue specu­
lation might be thus censured. The great 
trouble is not with glaring frauds, bqt rather 
with those innumerable forms of improper 
conduct which cannot, with propriety, be 
made the subject of penal enactment At 
present the circumstances tinder which a 
Judge is bound to refuse s discharge consist 
of fraudulent preferences ; fraud in procur­
ing the assent of creditors ; fraudulent con­
cealment oi retention of asset* ; misconduct 
on examinetion ; neglect to keep a cash hook 
and other suitable books of accounts ; end 
refusal of deliver)- of such books. Wh ther 
non-payment of a dividend exceeding a cer­
tain sum should not be added to these, is 
questionable. In the United States' law 
such a provision funis favour, but it has 
been rejected in England. The committee 
are adverse to its adoption, and justify 
themselves by a forcible argument. We are 
not aware that it lias yet been decided that 
the Act embrace* those cases in which no 
assets are shewn by the insolvent Hr. 
Justice Adam Wilson, in a recent decision, 
raised the question, but did not pronounce 
upon it It might be as well to have the 
point made clear in amending the Act.

It has been proposed that the discharge 
should not be final, but that the debtor 
should always be subject to a further con­
tribution towards his indebtedness, to be 
levied under an order of the Judge. This 
idea has been adopted in England. But we 
cannot, consistently with the principles on 
which the Insolvency Act rests, follow Eng­
lish legislation in this particular, owing to 
the proximity of the l nited States. It 
has been thought expedient to offer the 
debtor an inducement to remain in the 
country and recommence his career, and it 
would b^bad policy to defeat the very ob­
ject of the Act by conditions not likely to 
produce any gocxl résulta.

The great objects to be arrived at are sim­
plicity of procedure, a speedy realization of 
assets, and the prevention of fraud. There 
is no advantage in spreading proceedings 
over a great length of .time, or in the multi­
plication of expenÿve advertisements in the 
OaxttU. Some cases may and should be 
dispoeed of in s quarter of the time rendered 
necessary by the Act Why should sn in­
solvent be forced te wait a year before he
can apply ton Judge for a die. barge? That
year is generally one of virtual idleness and
indecision. I ! I ! i

The committee considers the present law to 
be open to ebjretsoo in the following pertieu. 
lore : (1) In permitting delay in divesting 
the debtor of his estate in voluntary assign­
ment. ; and when . proceeding was adopted 
which was not epen to this objection, tear­
ing the choice of the assignee to the debtor. 
(S) In imposing any restriction either de­
pendent on residence or official 
in fact, such be its correct mterprsterion) 
upoeth* choice of an awdgnee by the credi­

tors, 
nient 
exercise $ e 
sion over the

providing a more conve- 
ihich the creditors could 
ant control and eaperri- 
ignre, by meuns of inspect- 

ore, of a .impel ising committee, or other­
wise. (if In r quiring too loags period to 
intervene befoi real estate can be sold, 
dividend jtecla rd, or meeting of '-reditore 
validly held. I) In not permitting the 
assignees with the authority of the credi­
tors to *I1: th entire estate of the insol­
vent in one to , either at • fixed price, or 
for u pericenta e upon the liabilities. (6) 
In not proud frig for the punishment of 
fraudulent acts m crimes (7) In abridging 
to too great an extent the power of the cred­
itors oveè the debtor's discharge. (8) In not 
granting -power to the judge and the cred­
it ore to mark damp probation of the conduct 
of the debtor I y granting a discharge of an 
inferior das*, it) In not making more am­
ple provision or facilitating 'compositions 
particularly wi b respect to compositions for 
time payment . (10) In not authorising
the cou testât ii i at the expense of the estate 
at the discharge, or conformation of the 
discharge, of jo- debtor. (11) In several 
minor details is to procedure, chiefly in the 
provint* of Oetario.

IxTSaroutauL IIv.ide *os* cwlt 8*mease 
lies By R. G. Hall burton, 11. A.

Such ils thi title of a pamphlet of some 
forty pages l f. the above author, which, 
though drail g with a dry subject, is is. ' 
tcreating ami attractive. Its sentiments 
are evidently iUspired by the right kind of 
motive* and opportune, and calculated 
to do good atjtàe present stage. Hr. Mali­
bu rton's 
sense in 
sound reasoi 
to impart s 
position and 
the writer

bare a greet deal of good 
and are well backed up by 

His pamphlet is adapted 
rect idea of oar commercial 
r prospecte, and these latter

____ _ rri to in flattering terms.
Though speeding from a Nova Scotia stand 
noint. there is much fairness in the ideas ^ ” "showing evidently that Mr.
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point out the sources of the 

^faction in -Nova Scotia, aad 
three removed instead of ad- 

to the old colonial position.
Vfcet 1

out,!thrown 
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in his own 
endeavoure 
existing 
seeks to 
vising a 
This pam ought to be
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, «r TUI 1 annulus or Causa*. am 

r or TUi Oamuars or Mowraaaz 
rm. 1 Patlereoe. Secretary of 

I and Core Kirbaai

{fifth of a series of Annual Re- 
by Mr. Patterson, is • com- , 
eminently practical compila- 
involving the expenditure of 
and research. It is a little 

any of ite predecessors, having 
a scope, aad being arreeged 

shape. We cannot un 
the spare nmisisty to 
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MADOC GOLD REGION.
(Free our own Corea pendent.)

Belleville, April 27th, 1868.
Although winter m (till lingering In the lsp 

of spring. AO*l wemi reluctant to retreat finally 
to hi* icy fastness in the Arctic regions» yet the 
improvement in the weather has had a good 
effect upon mining operations and work i* 
being rapidly resumed in many of the mines 
which were laid in last falL New prospectings 
are also being made, ami other reins are not 
unfreqaently met with, which convey to the 
eyes of their discoverer» such “ indications'* 
as lead them to indulge iii golden visions ; ami 
though, of course, many qf them eventuate in 
disappointment, yet some promising lodes have 
been fourni, which, if the reduction process 
confirm the result of the several assays which 
have been made, will enrich their fortunate 
finders. -

The most remarkable of these is the qmrtz 
vein on the 16th lot of the 11th concession of 
Marmora, which I mentioned in my last letter. 
Since then two assays hate been made from 
this vein. The first wa* ma le for the satisfac­
tion of the essayer himself, upon a few rejected 
specimen* contributed by varions individuals. 
The total quantity operat 'd upon was TJ'Z. 
avordupois, which yielded eighty-four hun­
dredth* of a grain of gold, or at the rate of 
813i 44-lONhs per ton of 2,IK>'IU. The second 
assav wa* » quantity of lSlha. taken in the lump 
from the surface of the vein ; the pel l was 
13-20 grain <13 2'i-10UthsX or at the rate of 
$73 32-lOOths per ton. These assays were 
ma-le hysiimple amalgamation, and should ap­
proximate closely to the result of the mill pro­
cess. The ownership of the lot was claimed hy 
several persons, but Instead of going to law 
about it, I hear that the claimants are almut 
to settle the matter amicably among theinseh ev 
In the meantime Mr. Feigel, the- discoverer of 
the vein, who is also the occupier of the laivl 
upon which it is situated, has covered up the 
lode, to prevent sjieciroen hunters from carry­
ing it away wholesale.

The new machinery of the Richardson Mine 
was put in motion last week, and has so far 
worked successfully. The manager intends to 
clean up about the end of this week, so that 
we shall have some authentic results for my 
next.

The engine for the Bay State Company was 
sent off last week, and they will commence to 
crush very soon, as they are pushing on their 
preparations with commendable vigour. They 
adr.pt the Freiburg system of amalgamation 
in revolving barrels.

An assay from the Merchants’ Union Mine 
gave $12 30-lUOths of free gold, by amalgama­
tion.

I hare, for some time, intended to notice a 
lecture delivered by Professor Chapman before 

• the Mechanics’ Institute, iu which he contro­
verts the assertion “that small assays are of 
little practical use in determining the actual 
value of a gold bearing vein." As this is an 
opinion whirn I have frequently expressed, and 
still bold, 1 have a few words to say in su|>port 
of the same. An assay conducted in the man­
ner described by Professor l 'hapman, and mails 
by so skilful and practical a manipulator as 

“ ,J undoulib .............................himself, would Il y be worthy of all
credit, and Would be perfectly conclusive if the 
gold were equally diffused throughout the gam 
gue ; but in our gold-tearing rocks the metal is 
very unequally distributed, and it would re­
quire a considerable number of such assays 
from each vein to give even a reasonable ap­
proximation to their productive capability. 
Again, if the material to be reduced was 
free gold, contained in clean quartz, the 
result of the reduction procès» might come
pretty close up to the fire assay ; t*t the ores 
of this region are so mixed up with antimonial, 
arsenical, mrpriferoua, and common pyrites, 
with grey copper ami bismuth ores, that they 
are in many cases so recusant to the various 
forms of mercurial amalgamation, which is the 
common mode of extracting the gold from its 
matrix, that in very few cases will the mill pro­
cès» take out more than 50 per cent, of the 
quantity «hewn by the fire assay ; and in tome 
cases, where the gold Is .chiefly contained in

phureta, not more than three or four per 
of the gold actually present can be ex­

in the mills, the average not being 
higher than 25 to 30 per cent. ; (some expe­
rience! operators place it even lower than this. ) 
And as it is only in rare instances that gold 
ore* can be profitably worked by fire process 
on â large scale, I must still hold that, until 
we shall discover some easier, cheaper and 
moif effective method of separating the metal 
from the gangue, tire assays are scarcely relia­
ble Indicators of the real value of oar ores, end 
that a single Ismail assay, however carefully 
mnductisl, has but little chance of proving a 
faithful index to the economic worth of any 
vein; also, that as the reduction off »e ores is 
in ukwt cases jierformed by amalgamation the 
assay ought to be made in the same manner.

In mv next I shall describe the mode of 
which 1 consider l «at calculated to afford 
ixeat approximation to good mill work, 
the same time to shew the total amount 
and silver contained In any description 

of g$ngue. i "

jlnsuraerr.
F|rk Record.-Kingston, April 1$.— Living­

stone’* tailor shop. Princess street; damage 
$1,9*) ; insured in North British aziJ Mercan­
tile for $5o0 on the stock.

Si John, April 20.—A large two story house 
on Britain street ; no insurance : fire originated 
from a chimnev.

Belleville, April 21. —A frame dwelling on 
the jMurnev estate ; no |wrtHrular* as to insur- 

fire the work of an incendiary, 
itford, April 18.—A stable near the resi 

demie of Mrs. J. C. Nellis ; loss unimportant ; 
cause incendiarism.

Brighton, Out, April 28.—A fire broke out 
in tie store of 8. P. Gross, and extended to 
C. fi Bulloch’s grocery store, R. Barker's drug 

and dwelling, an l two stores off T. Webb.
less than $500. 

Insured for
no insurance. 
Albert Grows

lost: a quantity of furniture, and Mrs. Clute, 
who occupied rooms over Gross’ store, lost 
everything. Two of her children narrowly 

l the burning building ; origin unknown, 
mia, A]>ril 28.—MrWhiimey's tannery ami 

P. McMahon’s grocery store consumed ; also, 
M i (îlagan’s grocery store injured ; total loss 
unknown ; mostly covered hv insurance, tint no 
further particulars. The lire originated in a 
stable.

St. Martin’s, QueW, April 23.*— Twelve 
hontes and forty-two hams, stables, Ac., were 
completely destroyed. The total less, includ­
ing stock, grain, hay, Ac., will reach $30,000 ; 
no ktfcirtnaiion as to insurance.

Cppytown, Ont.. April 15.—Shot) and ham 
of W. Williams; also Uni of G. Fields; Wil- 
linnis’ shop insured for Field’s Ism for(pew. , •

Tturo, NovaScotia, April 21.—Several build­
ing* on Prince Street, on which there was some 
insurance, including $400 in the Koval ; there 
were no fire engines and no means of extinguish­
ing the fire.

Montreal, April 24 —Dr. Bernard’* house, 
occdnied by J. Muir, Dorchester Avenue; in­
su rill for 1,800; cause believed to tie incendiar- 
bMj

Hamilton, April 25.—House on Rebecca 
Street, owned by Mr*. Craig, and that of Mr. 
Me Andrew ; Craig insured ; Me Andrew’s loss 
$60() ; no insurance.

Owen Sound, April 25.—Mis* Harrington’s 
building on Poulett Street, occupied by T. p. 
Stephens ami Spenser Bros., furniture mostly 
removed; Stephen*, no insurance; tjpetiser $300 
in British America Assurance Company.

Marine Record.—April 16.-Schooner Jtrie, 
the oldest vessel on the lakes ; value end insur­
ance not stated.

Long Point, Lake Erie, April 19.—Schooner 
A returns ; cargo 16,000 bushel* malt, valued at 
$40,000, a total Inea, insured for $38,000; vessel 
was worth $12,000, insured for $5,000.

Milwaukee, April 19.—Brig Monitor; feared 
she would prove a total toes ; insured for $6,000.

Detroit, April 
buhied to the wi

-..............................-j~±
17.—Propeller Omettre 
itéra edge ; miked at $S

$15,000. Abo

to the extent of $5,000 
he 15tk the schooner

caught fire from propeller ; veined at $«>,000 
to $12,000, partially
J. H. Hartxell. dama, 
sud insured. Abo on the
K. V. Perk and crew ; valued at $8,000 ; in­
surance not Stated.

Ottawa, April.—Canal boat /barer consider­
ably damage# ; supposed to he accidental.

Milwaukee, April 24. —Schooner Uertnd* 
bound from Chicago to Bnfftib with 19,500 
bushels corn was sunk in deep Water, valued 
at $20,000.

Ocean Marine Losses for March.—The 
losses bv fire, wreck, collision or other disaster 
at *e* during March amounted to thirty-nine 
vessels, valued, without their cargoes, at $1,* 
478,800. There were lost - two Steamer*, three 
ships, six barks, eight brigs and twenty 
schooners. Thus, far during 1868 there have 
been lost 114 vessels, valued at $6,852,500, sa 
<- >Bipared with 174 vessel*, valeed at $8.652.Is*) 
during the corresponding period of 1867.

Marine Losses on the St. Lawrence.— 
Lews and connection with veaseb navigating 
the river St. Lawrence were more numerone 
in 1867 than in any previous year. The fol­
lowing statement shows the approximate lorn 
in mnnectiuh with accidenté .svumng on the 
river between Kingston and Quelle. Accidente 
to 4 steamer» $14,347 ; to 2 proptellers $27,220; 
to 1 tug $742; to 1 schooner, $8,400 ; to 7 
Urges $71,rt$0. Total loea, $121,780.—^panel 
fier trie nf the Commerce of Montreal.

$tailur*8 Jlrut.

Jatnary. 4th week .... $18.3:10
▼ebruary, 1st week ... 22.487
Jujy, 2nd w*ek............. 24,633
March, 1st week...........  24,6»

$«JO,o63

III

I

Northern Raii.waT.—Traffic receipts for 
week ending 18th April, 1868.

Passengers............. ........... $2,160,12
Freight and live stock....... 8,927 78
Mails anti sundries............ | 215 70

tU*........U___ —J $11,303 GO
Correspomling week, 1867 11,943 65

NmH ./......__.1 $610 06
Detroit and Mil wavkee Railway.—The 

following were the gross earnings for the weeks
mentioned

1*67. 1868.,
$21,856 

20.518 
19,71$ 
19.718

181,78»
Northern Railway.—In the correspond­

ence lietween the Minister of Finance and the 
Managing Director of this railway respecting 
itadndehtediKsa to the Government, the reason 
the payment to Government on the second 
preference bonds of £50,000 stg., have net 
le-eo met, is ex|dained. The capital account 
of the railway la closed. During the last three 
years the growth of traffic overpowered its 
equipment of rolling stock. In on 1er to pro­
vide for the wants of the traffic, the private 
UmUiolder* consented to a temporary suspen­
sion of dividend, and granted a loan of £5,000 
sterling. The works have now been completed. 
The half-yearly dividend of three per rent, te 
Government amoup ts to $7,300. Five divi­
dends are in arrear, with a small balance _on 
the sixth in the whole amounting to $88.176. 
The loan and arrears to private bondholders 
amount to $65,782. Mr. Cumberland pro­
posed to pav the Government as follows :—On 
1st March, 1868, $8,976, and thereafter on 1st 
August and 1st February, a current dividend 
of $7,300, and an arrears dividend of $7,300. 
The Minister of Finance accepted this two posi­
tion on the understanding that hereafter the 
holders of bonds ranking concurrently with the 
Government, shall not be paid their interest 
while that of the Government is left in arrear. 
Mr. Cum her) ami considers that the Company 
will he ebb to meet Its payments with penc-I
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•TORONTO STOCK MARKET.
(••parted by PeBatt A Outer, Broker. )

Tb* dock market .hew. no
-tans the ihtte of our last report.

|SLi. Stock. — Bank of Montreal haa i 4- 
« Mir * per cent, hohler. :i«king 13S at 

ibe (doer ’There are bu vers of British at 10 4 
£tt£olfrri£ Ouûrio I. in consider. £

,---- i hurere offering 1-ar and sellers a»kkig
i per cent more. TWe an baron of Torn, to 
L1 in but there i* no stock in the mark -t 
BoM '(’anailian soM at 881 to 89 ; paid tag) 
•tuck w„ukl command 90. Corataorre is sp *- 
indt offered, and la enquired for at 1OTJ for 
fafty paid up. MerrhanU’ U again lower, i 
MUM no placed at 105. MoWml offering 
1081, ami City at 102. I>u Peuple offered

a without buyers. Jacuues < "artier noun.— 
buyer* at Ï07, and seller* at 108. j

nJiiifir— -----'* *ix l*r «*»**• RO’d *t
par and fives at 87j. Toronto asked for, Jut 
low in the market County sold : fit rates to 
mt about 61 to purchasers. > 

jsMfrws- - Buildiug Society stock still te d« 
■wfffihl sud <iuot.iti« mis are higher ; { ad *Ia 
émanent i* wanted at 1151 to 11*., West tit 
Canada at M6J, ami Freehold was placed at 04 
to 1041 Pity Gas is wanted at 105, rfith 
sellers .it 106. British America Ass; On. a* cd 
for at 571. Montreal Telegraph sold at li U 
Mortgages have been placed at 8 per cent, for 
firdSfias*. Money in demand at 12 to 14 ;>er 
cent on the street.

------- »..—»{
Baxirrto. —Tne select committee appoir bed 

to mitigate the recent financial crisis have n, vie 
their mud re|«>rt to the Senate. Alter » ttl 
marizmg the evidence they arrive at the i on 
etoion “ the hanker* are almost unanin mss 
in cendemning tlie existing Provincial J ate 
Act, giving their reasons therefor very ful t.” 
They state further “that it would he-;for the 
Menl interests of the country to retun to 
bunking system as it rxistesl liefore the ims tng 
of the Provincial Note Act, with sdditi nil 
guarantees for the certain redemption of 1 ink 
notes on demand,' limiting the issue of the 
tame, providing greater securitv to de]**» or. 
menas mending that an imj>roird form of re am 
be made by the Hanks, suggesting a Gov -ra 
meat in«|^- ri.»n ami other am--ndiunits. ' "hat 
securities of the Dominion lie Under a «V; leai 
somewhat analogous to that of the nati mil 
hank system of the neiglilsniring United Ht te», 
but nsleemalde on demand ; the Govcrni lent 
regulating the issue under the aqthorit; of 
Pwialneiit, the bank, through which the r rites 
are issued being responsible for their ins Uint 
mdswption."

“That your Committee lieg leave to ex] res* 
the opinion that in view of the early w: pir- 
ation of the Iwnk charters, it is higldy de­
sirable that the Government jmlicv on enrr nov 
ami hanking should lie settle,I ami aamow wed 
as speeililv as possible. That should any 
material change in the system I* prop» «e<l, 
year Committee suggest that it he intend wed 
very gradually ami with great caution, in , nier 
te afford opportunity for observing its e beta 
upon the interests of the country, ami tin w to 
interpose hy legislation should they prove pre- 
judicial. In conclusion, your < "omrnitt. ? re 
cognized it as one of the first duties of th< Go 
vtrUment to provide a secure currency -one 
that will command the largest measure of f iblic 
coafidence, end be, convertible into coi l on 
demand."

The Dominion Tariff.—Hon. Mr. low, 
the Finance Minister, brought down liis h idget 
on the 28th inst. Numerous tariff rh inges 
were made. The duties are taken off lour, 
meal, and breadstuff* of all kimla. The mgar 
duties are changed to ■ mixed system of 1 'cent 
specific, ami 25 per cent, ml valorem < n all 
goods shove No. 9 Dutch standard, and J cent* 
specific with the 25 per cent on all sugar iclow 
No. 9. The dutv on molasses is redite id to 
25 per eeot. ml valorem ; Mel mV, 26 per cent 
ad valorem, and g of a cent specific. Di ty on 
mutasses for refining purposes to remain ins at 
present Duty on wine to be 20 per cei t ad 
valorem, and 10 cents per gallon in bot le or 
wood ; also 10 per cent ad valorem oi beer 
■ad porter, in addition to specific dutie now

collected, and 6 par cant on some articles of 
iron. Small expert duty would be imposed on 
pine logs ami boards. On animals there weald 
be specific duty instead of ad valorem a* at 
present There would be $15 on horses, $10 
on cattle, $2 on swine, $1 on sheep. It pas 
also proposed in way of excise to impose a 
small additional rate on spirits equivalent to 
remission on corn. It was also proposed to 
place an excise duty of 5 rente per bit on 
refined petroleum, all of which wueld he eub- 
ject to inspection. Instead of permitting 
articles each a* tea, coffee, wise, it, to 1* 
imported free for use of Her Majesty's troops 
an equivalent in money payment was provided 
for. In tbs estimates commleratde difficulty 
and alaise having arisen from this cense.

Resolutions were Introduced giving the 
following customs changes net specified ahore : 
Rice, essential oils and medicines for hospitals 
removed from fiee list, and 15 percent, im-, 
posed. Duty ou coal oil ami kerosene oil to 
be the same as on refine,! petroleum, 15 per 
cent, per galion. Sulphuric acvl, half cent 
per Ih. Duty on tinctures raised from 90 to 
6.1 cents per gallon. Perfumed ami fancy soaps 
taken from mm enumerated articles at 15 tier 
cent, and subjected to 25 j«r cent duty, live 
per cent, iron, vix,, bar, rod, hoop, sheet, 
Canada plates ami tinned plates, nails, ami 
spikes, rod, rouml, square ami flat, rolled 
pW and lioiler plate, wire, type, print 
ed hooka. Export ilst.es shingle holts, t-er 
cord, (128 cubic feet,) $1; stive bolt*, $1 ; pine 
and oak logs, per M. $2 ; spruce logs. $1.

The excise duties are to lie change.I, 3 cents 
per gallon additional being imposed qn spirits, 
and 5 cent* per gallon on refined Petroleum. 
Provision is also made for the inspection of 
IVtroleim, a fee of 2D cents tor I* charged per 
barrel for such insjiection. Refiners are re­
quested to take out a license for which $>• will 
lie charged. | . s . •

New York Mower Market, April 25 — 
There is a steady flow of remittances from the 
interior, so that the hank* are now steadily gain 
mg in fund*. The stringency in money has 
spent it* force. Discount* are also easier. 
There is mil unv amount of first class |*per on 
the market, the merchant* living apparently in­
tent upm a short time business. Prime names 
are negotiated at 7 to P iwrvent. on the street 
The rates of foreign exchange have ruled at the 
specie shipping rate. A large amount of bills 
appear* to have been bought up in anticipation 
of heavy remittances against United States 
coup ms after May 1st, ami the leading 
drawers having thus got control of the market 
they have kept up rates at a point paying a 
profit on shipment* of specie.

Banking and the Cvrrf.nct.—At a meet­
ing of the Toronto Corn Exchange, held a few 
■lavs since, the currency question wa*, according 
to previ.iusTaummiweiiient, Uken up for con­
sideration. Mr. J. G. Wort*, at the request ed 
the President, gave hi* views at con «niera Me 
length, and defended the existing banking sys­
tem. He deprecated any inlerierenre with it 
by Government, and thought that injury al 
ready had been done bv the o|«ration of the 
Provincial Note Act. The PrrodMt corroho- 
rateil the view* of Mr. Mort*. llrW. H. 
Howland replied to Rianv of t le statement* of 
the previous speaker*. He thought rtdesiraliM 
that a complete change should be effected in 
the banking and currency systems of the coun­
try awl hail ndfears of any evil result*. We 
bom- to give an extern led report of these speeches 

a future numtier of this journal.in

Cewmrrrul.

The receipt, rt all the United State, port, rince 
Sent 1st, 1M7. -ere i.<M4.«3i tale, thlayw. against 
r^ brire in IMfiriT. vho.i-g « 

r,„ of 401.09* tales The New York 
Ckrontd. says. - tor U» rem.in.tsr ofthewarontbe 
arrivals will, without doubt, be small, the prewnt

KSXr now

brisk tael 
kinds ef week tag i

OaocRBita. -An
merchants ta repue- at 
pretty wdlap tt

i b ehisOy tor the llghtar

Any <
occurred ale noted _ — -------------

Otilx.-FhW - Receipt* ZS>14 hsk, 7,100 
bosh, last week. *i I SO,74* he*, tor the enrrsn- 
jioedingwe* ofla lyenr. Shipments 3*.3*> bush. 
The mark.t is quw With s slow «emend ■« spring 
tor shipment sad t r milling porpueee There are 
buyers of eaigues A ab sit *1 «4, bolder* ask lug 
|1.Sri to II S* F. 11» not offered, sad Is nominal
at HAD td $1.96.
d
tie done betoee the

•bipewnt st $7.1 
$7 . M- Setae, No 
lifts No. I et 
extra or superior

Pnox rames 
tonal demand
Î4 t-i r?r.i» k
is s steady nw 
character, at • 1- 
iinoUtines to 
9 i t ■ I'* for i 

\
at ! 1 1 i to I»', 
te 14c.

to *1.1’. A
Clover is finerr*

An,icy—The
t< sd downward ; there will be Itt-

_______________ is Sarketi-c of the next harvest. ■
row-Brm ; emigre art offering at about Ifc. tab. 
with bayeratt 90r. Stoles 330$ bash. nt»c. too.k ; re- 
cetptef irthrecek Itatnbash. Ont»—«ntl.wttbonly^ 
small demaml ; aaMtof cars fto thetim-k at 44 to Mr. 
Apr—mares sad Mated, st 1* to $1.1 ’. 
timothy dull st $140 to $134. Closer is I 
$3 10 to 44.14.

Klo( s - Receipt 1.1M beta. AWhria teat wsek, 
and S.:t09 iris for k corrmpoodtag period o# Is* 
year. While we I Boot quote a decline rince la* 
week, yet the ql lettons then riven have beau 
barely maintained end the tone of the market to « 
weaker ; there is a puai! demand tor superfine tor 

:to $7 14. some holders asking 
1 superfine at *7.14, and 10* 
». There to little demand for 

rnr. or , Fnuryta «ntl.s-vd «aunt be
•oUmtoree the J«1( of strong sn|-r«ue. cmtonai.— 
Very dull at quoU ions.

to cerr scarce with n gods 
rolls aoU te are* extent St 

ask-* ot tab linn Tb*S 
live demaml. chiefly of a rvtril
, 1« I t Fret -Mem lajrm at 

to firm ami hhihcr ; botdsmsA 
il-rlawl. without sales //«toa 

„ l i to lie In lot*. Lmrd ta*L 
I quantity. Apye-acarre * B 1-*

are Indicnthnsi of au imimnesd 
Ml* <d stoi-fc ; heavy aide leather 
■tag dull Prices remain quite

LutSta, -- 
demand tor moat 
is an exception, 
stationary as qWL.
r.nom T. «mte.be Oraml Tn.* ««As

follow*a( sre; n-»r to ril ^ation. frem
Relifvillr to Lfn • mt-lnsivr. 35c . {fill JTf 
W ■ Amr to Hro tville amiCnruwril. tm lnsive.4$e,
grata <»•; fioUri » Montreal. 4i e, grata. *4r ;«ourtoi
ill stations hrtw SB Island Pond ami Portland to­
rtus, vc *4c. gn a 43. . fi-J*"
gr.ni S» . Sour ,i St. John. *c ; MuriwInuumnem 
Rrttondtn Hull! *. 11 Jto*‘1. 
percent. Trere » to Licerpi+lJjy «™nd TntaK 
Via Portland » Sel noeta. per *kl Ito 8»' ; lard 
ami l sitter. *5. toef. per tierce. Its Sd stg ;.pork, 

i.i.i 1». d* ; flour ami ctotmual. Sa Rates by 
Orest Western Itior to SuspcTOon Bridge. Me; 
grata Ur 1er W„lh*Trov or New Yu k, «rev 7*r Id) cy . pil.J4, 
Boston, flours» .grain 4Qr, : jtamuta te Hritfcx.

«nSTtrts. « tanl 9*. «S.-ICT
im n- • tu i H*rvw, %ie Ntw T'*rfc. rurniinrmie — ^,1--. Send.; to Itotrett. flour SO, end 

nraiitoc. The r ti very intie freight offenn*. sml^:,r^mkV: ** i? a «mo- c«> u, tm.^
Flour to Montn ll *•) steamer l*c. ,

iïFFICK ».
or me

■ ud*C 6s I* ■!■•■« «•■»»■»
OF TORONTO,

y„. l, VICTORIA HALL,
1 [BLINDA STREET.

Till ffharebo tars of this Cmpuy nqnrstod 
T to immcilla dy surrender all ««tatemllng tortp 
Stock Cerrtihcu rs. for the purpose of ten «cation 
and exchange I r new Scrip

By order <9 the Board of 1 «tractors,
HERBERT MORTUft*.

Vl A Trees.
1MB 37-tt

DOW
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BUK STATEMENT MB Ml KfSUm T« BETTBN* FI MNIHIED BT THE BANKS T# TBE ATDITBB OF iCMim

CAPITAL. h- LIABILITIES. - •( • ASSETS.

NAME or
BANK.

Capital
authorized

Capital Promissory 
Notes In 

circulation 
mit la-ariug 

interest.

Balances
due tu 

other Bunks

’ • ‘ 1

Cash Deposits 
not bear! U* 

Interest

Cash Deposit» 
bearing Inte­

rest

TOTAL Coin, Bullion, 
and

landed or 
other Pro- Government Pnniilaaory 

Note», or Balances Notes
Other Debts 

due the Bank. TOTAL
by Act paid up ' LIABILITIES Provincial 

Note». *
|icrty of the Securities Bills of other 

Banks.
due from 

other Banka
and Bill* 

DleeuunltxL
not Im-ludeil 

u in 1er forego­
ing hernia

ASSETS-

1
ONTARIO AND QUEBEC. iosSw . | _ â - ____C. ____* 0. -- • • 6 ♦ 0. 9 e. 9 e. • e. • e. • e. • C. $ «. S c.M»ntn*l...............................

Quebec...................................
Commercial ..........................
City.........................................

British North America.... 
Banque du Peuple..............

s]ouo|ouu
AWW.ooo
1,477,450

435,896
608,002

1 » 142,672 W 
25.12» 08

(T.IW'.Tl*) 7» 
4K2.7V8 80

5,617,63.5 11»
072,286 33

13,B44,U3 ôl 
.i.mw u. --214JJUAL . .tkuuuu. 048.433 33

35.5,203 00
..üttSilA

1,466,325 53 
204,322 26

13,1».2,313 11 
2,434,621 70

S9K,98rt 72 
660,156 69

21,988,7*8 31 
3,501,706 90

l.JOO.OOO 
UM*).0ÛO 
4.HrtO,tk^ 
1,600, (KM) 

400,000

*i. 200,000
méjÊê

4.806.000
1,000,(MM>

306,013

323.013
300.865 

1,05'.,0*2 
04,519 

137.07*

04,252 02 
42,882 40 

173,834 OU 
3,586 04 

*4 .mu» 77

450.956 5* 
402,746 60 

1,068,577 00 
270,0115 94 
i->» pun so

MS,Mo' 67 
397,409 26 

2,390,651 00 
194,575 03 

KS 07 !» /lu

••••.................
1,387,322 27 
1.242,003 35 
4.096,044 00 

542.280 01 
396.490 70 
732,790 30 

2,081,984 54 
3,452,179 7» 

228,314 21

269.1816 97 
100,420 5» 

1,064,030 0»
133,005 24 
43,340 11

". 33 923 « 
84,343 (4) 

243,33 1 00 
50,047 00 
12.679 72 
95,44» 115 
46,940 56 

155,001 04 
3.1*8* 1*4 

8*.618 00

168,030 W 
82,731 33 

781,573 00 
100.314 44 
46.729 00

‘m,8U46 
100,507 30 
131,734 V0 
23,340 27 
7,500 02 

65,456 2» 
71,320 51 

130,623 43 
31,24. 47

10,060 *6
32,647 30 
27,042 00 
12.503 <17 
19,211 25

9,07», »WI 92 
1,437,079 «7 
6,456,380 00 
1,378,300 SU 

6.19,093 26 
1,312,736 1$ 
8,116,534 30 
4,430,170 46 

491,880 40

*141,997 28 
- 2:15,616 90 

196,556 00 
67,064 36 
64.861 70

' 'vriiie so
2.133,613 70 
8,921,546 00 
2,314,716 SO 

726.684 06Molsou's.................................
Torunto............ .....................
Ontario...................................
Kaatehl Towuehlpe..............
Banque Nationale..............
Banque Jacques Cartier___
Mendiante'.......... ................
Moral Canadian....................
UnionB'k Low. CaiunU....

l.uuujouo
*i,0OO,0lH>
2.000.000

1,000,000 
300,000 

2.000.00» 
400 000

1,000,000
077,150

86,074
971,431

1,205,708

47,646 75 
42,678 20 

262,526 58
- 6,WW 64

80.170 07 
lo.mr.i os

102,7»:l 17 
:154,78» 85 

1,061,061 30

415,362 94 
1,313,180 40 

812 222 14)
390,0.10 67 
530,044 54
41.637 90

90,260 00 
206,802 60

«7,760 do 
125,020 00 
86,765 82 
80,708 37 
25,414 53 

414,014 85 
104,544 02 
50,643 93 

5,191 70

228,200 16
28,747 63 

121,406 05

1,947,911 54 
3,625,«00 32 
6,767,163 71

l.ouojooo
l.UUO.INNI

lioio? 1 
04,978

10..U83 07 
206.136 51

2O0.8PI 93 
534.528 5*

CO, 03.1 33 5,000 00 0X2.561* 0062w, 771 07 
8A Vâ6:t 04

161,1 Hi 87 
78.071 42

133,703 33 
101,2 -26 «7 
626,1*81 67 
130.006 66 
87,273 33

90,512 30
11,203 43 

290,982 96 
123,607 13 
81,181 11 
42,875 40 
02,174 68

1,204,1*51 29 
1,738.812 60 
1,550,336 11 
2,672,386 21 
1,220,726 02 

3411,443 07

18,106 63 1,656,878 89 
1,066,72* 90 
6.213,650 40 
3,*47,404 21 
1,633,646 42 

459,440 20 
2,605,926 12

6.000.000
2.(NN».000
2.000,000

2.810,470
1,033.30»

888.80»
252,700

450,030
1,230,965

91,056

253,720 40 
11,113 67 

182,014 00 
1,070 04

683,387 30 
.651,07» 18 

1x8,675 88 
811,470 27

1,201,406 00 
642.0118 21 
1-26.H01 00 
07,099 80

2.596,500 01
2,41 A, 161 Mi 

583.631 Ort 
187,655 77

926.312 07 
558,207 76 

U8>116 03 
33,18*4 92 

747,500 03

354,420 f5

29.619 64

2,161.317 16 
69,536 44

7 Min 17
Bank of Commerce.............. 1,000,000 823008 760,462 42,800 72 459,765 75 '-mçttret 1,786,487 88 17,321 63 92,400 (10 44;<K2 09 1,071,777 27

NOVA ICOTIA.
Bank Y «mit Mit h.................. •
Merchant»' Bank... ..........
People'. Bank.....................
Union Bank ........................ ..................

......i..,*! ...................... .......................... |
............ *......... .................4 *

.......e-».... iii’x.i’ii” ................. .................M*” ...................

Bank Nova Si-otia...................
'

a. a ..... ........................ ....................... ............................
...................?•••

............................ ........................ ••••••••••• Zr.5ir.7777 ................ .77

MW BBC WW ICE.
599,456 17

30,264’ 51
T.S1S.025 77

262,801 00

1.6-18 926 18

, 336,461 *0
Coaimen-lal Bank..................
■t Stephen'» Bank................
People's Beak.........................

200,000 •Jôô.oüô

Ml,60S

186,048

9,844 55 871,821 55

37,408 49

386,335 84

23,730 00

16,714 4ô
4.4Û4 00

• *1 06 - 18,562 1#

36,623 12

91.561 46

' 26,480 67
<7,942 82

96,605 00

2.186,470 14

529.304 50

Total»............................| 33,206,606 20,044,520
1

8,742,010 2.512.823 27 13,800,210 80 10,390,292 85 41,512,236 96 8,507,966 21 1,021,447 66 6,672,230 76 1,806,756 02 2,901,134 7» 49,614,678 20 4,226.164 76 76,444,386 36
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TORONTO PUCES CUR1HT.
GOLD AHD ML'

e# Article.• ef Aiti.lt Vaf Article.
QUART! CRUSBKK,

■CmUim'd
MeneTtork iMUtat n •• w •

Tabmm, MtmtfmeTd IM •OuLM(.fkbllk • W •
BO/LRR MAKERS,

TORONTO, ONT.,

la iESQIXKKRS A cu»** 10» •• a • m■oho roc 0» • »
9 a anMr M •**
• n ertOlrta’ • it •• 17 •«mrt—kedfcrtwo-tAlnl.U

rns?K5L’trr • u • e*
» U • M

Amt.* MUIA Better* • M INCat Nette • 0* IN«■ ta* Beu ewe»
• «•.•«•ESSSS. • ”IIFLeihraadSdy
• ee 9Crewe Tartar 14* 1 4k|«lre.

No. M initNExtrai t Logwood

Ht rm Nette
Lkwrice

NetgeUstO tmd
’dét 9

Oxalic AridOotd, Bilrnr, (at 4 rooethe): 
-Cartahemr Notatiratioa. at Cwrreal r •

Noia
ieOiLMNet*

We. 1»W» t

Tartaric Acid. Hwp. O. pars
aed Cl

Bed.J*g^|Caeada Plate*.
fellow Ochre, healCaehier Oor* Beak. Cairo Jack

Poetypool
o IS e 11Lagaayta, 0 14 • IS Lead (at 4 OMaad 9 gal.) 

water white, iwf • 1*4 •«
0 90 000
1 M I 44 4 07| 4 eft

/re* Wire (act raeh):• 4» 4 44
1*1* No. 4^ (P beadleMackerel, email kttu Amber, bp1 » t 74 • It 4LahHer wVelrt» 

half “
Whit* Plek A TnwL 
Salmon, saltwater 
Dry Cod, Mllll* 

/rail.

1 » 1 74 • W •
MONTBEAL, 14 M 17 MCANADAbad office.

44* 999 1 * 1 *7Wheat, Rpetag, «■>
1 M 1 *4

INTO BRANCH i a i a
4 e • wLecax. Omens, • 44 • M

Carreau, i a i u

4 a 4 a
• 74 taa a

Clayed. M gal 199 taTimothy, che’e 4Sympa, Standard 17t t aiaf to good * 1*1*

• a • a
7 a 7 a
7 w 7 aPansy tali
• a oo99 990 0 No. t

“VjSK • a « ae a Mot

la all parte * • a 4 • n •*dairy tat. BibPimento • 14 • ITMr <
• 74 0
• a <pedlar’s

• 16 «.Inferior. V ». • 14 IMedium • a i
la wk

• 111 • Hi
la lode “f
* sale*, 19 9

•eS-taSTi
Do let qaal middled*Fleet» tela* Do No t. all • a >

• a i• « ihoaryT. Hyena, lUiwfiH• M I
• a »
• a >

**W.

C #.
BANEEB AND BROKEN. 

M lise «raeMT, Toaaate, Omts

361

tat* ftp
t 14 t a Blasting. Eagtieh .
• a • t*i rr i*u*
• a • os [ FTP
• 48! 4 9*0 rv*mrd <r<*r.(«mne):
• a 4 14 U Regular aieaa UJO .

|_B*
• a •« n* Plehe (net eaah);
• 44 • a 1C Cake .......
• 4*t 4 « 1C Charcoal. ........

fl IX “ ............
4 a « » ixx " .............-

o* •«• M “
4 a • a llai*ee a •»«—^

0t9 0 a Uoreea, aalCd A tamp'd

9 99 9 19 %SS*9. g*»........
Cilfuu, eared........• 041 4 a. r* - dry............

Aire.*
Anvm •••••••••• *

Cam la. whole, 9 »

■ raace rempsay

» CBABIXO cr.OM,

Fkwali Fire Am

LOMBARD 4T. AND
LONDON, KNO.

the Wee*

4 4414* 
0 44) 4 0»!
4 M 4 a
4 lit 4 1U

.... • a 4 u 
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1.. .. * a it a 
...!u au*
..... 9 01 om\
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Bra*t* K AND BOND HKPOHT,A faiiln. Hannsssy's. per gal 1 «0*74
D. Crawford A Co » 40 t 74Marieil's

Avril «7» * 7».• (I7| 0 08 J. Rubin A Oo.'l Qnetwe, April M;10 Î 742ÏÏV220 07 0 l-7|
Silver Her 00. • 00• 07 0 071

Crewe Braniyi com. lire. « 00 4 40
refillsowe

We 1 0 081 0 04
73 0 7* W AMI Dividend Bey
04 0 07UM RyeLiquor». Of 0 07
Of 0 07
75 1 00M ■ UVX.1per a .1 OU 7 SOA-unulun'«e. 

DunnvtUe'* Delft
W..I

lot 100Jsly ud Iff IffBritish Worth America
0 00 0 40 .07 MO1 Jnue,Jeequee Cartier.

MontrealJamaica Ram.
Nov. 1NationaleDe Kuvper» H • 13 • 00

New Brmnswk-kBooth's Old Turn • 00 0 00Failed
too »Nova ScotiaFare. 104 1041Peoplet 00 10 00Green, 10) 1111 Jen., 10 W> 1 0»Booth's Old Tee.» of Yarmouth0 10 • 40

Canadian Hank 
City Hank Muni

IT.-her 4 00 f 00FUBar
Jane, 1 Dec1 Î5 1 51Martin

Gbamer‘1 Bank (St John!One old 1 40 4 00
M *1 Jnly, 1 Jan..4 00 6 VIOtter

70 7*| TO 701 Jan., 1 JulySpring Hats 0 15 0 17
1 00 1 10 Bkt cfd1 Nov , 1 May40 M

1 Jan., 1 July100 AILMfcrchaau Bunk of Canada i 
Merchants' Bank (HaSha*COMl’A WIKSINriUUANCK 10» l* looIÜW 1081Apr., 1 tirtMuisou's Bank...'... . 
Niagara District Bank. 
Ontario Bank.........
Pea pie's Dank iPrad'kli 
People’s Bank (llalifex]

Royal Canadian Bank ! ' 
St Stephens Bank ....
Union Bank..................
Union Bank (Halltax).

an the Lenden Murk*.Bnouian. - Qnotalio*» 1 Jan , 1 Ji100 70
99* lOeWi 100 99* 1001 June, 1

Name of Company. 00 M090* 1001 June, I Dee.
il Jan., 1 July

ItOf 101 100 MO*iuu*iei*I Jan., 1 Jnly
7 lies» KeU andBriton Medical and General Life... 

Commer’l Union, Pire, Ufe ami Mar
City of Glasgow .. ....................
KdiiiboighUfe ............................ .:

MiaccLLairnoos.

and Guarantee
Colonial K S. Coand Marine.
Company___
Lauded Credit

Gnanllan
______ ... _________itOe.
0 15Î , Canada Per. B'ldg Society
1 2| ' Canada Mining Company, i
74 30* j Do lai d Steam Xav. Co
IM .... Dd UlaeaG-mpeiiy..,.. 
1 1 1 Canid'll Loan Alnveettti’t
t 71xd Cenaiia J 
1 1 Colonial
s at Freehold

iperial Fire 4M 014
40 AIL 115* 1MImperial Life .................................

Lancashire Fire and Life............
Life Aawlatioe of Scotland.... 
Lon-loo Assurance Con-oration 
London ami Lancashire Ufe

4 *0
100 Alb

Uverp'l A lund-.n A Globe F. A L 
National Union Ufe.......................... uiitVia Co.-.. 

M , Free bold Buildln.- Avietj 
Halifax Steamboat Co. i.. 

U Halifax Gas Company.
'I HaniUton Gee Company.. 

1M Huron Co|i-er Buy Co.. 
58 l-ake llnr-.u 8. and C..,.. 

Montreal Mining Cone. Is . 
Do- Telegraph Co... 
Do.' Her sting Co... 
Do. City Gas Co..,.. 
Do City Pus. R,. Co 

N--v# Scotia Telegraph !.. 
Quebec and L. S. ........
Quebec Ou Co.... ....L.
Quelle- Street K Ri.....
Richelieu Navigation Cf.. 
St Inwrelice Tow Boat Co. 
ToPto Consumcre'Gu Co 
Trust A Loan Co. of U. V. 
Wes Vu Canada Bldg Soc'y

103| 104

North British and Mercantile

4 11

*0 014Phénix îss'iifFini and
100 101*1

15 Mar 15 SepPn.i in-ial Fire and Ufc

15 et»
114 neHH AIL 1 MerCaMADlA». :

America Pire and Marine
tlh..............................
il Assurance ... !.............
ial Fife sii-l Marine..........
Fire.....................................
Marita.........,...............

50 14
100* 103 100 10H1 Jan, 1 JulyMO AH. I y. O. I out. I a» U*J

,.V77. 1 rst-
13 m. 1 My Au M.irFr 105 lOf

40 Si* £141
l»01 LUS 100*50 AIL

ShaV Pal 1 Montr imndou.

«neenmaa.£10» AU. 51 54 xd

Govt Deb. 0 B et etg.V. AIIBUUIU VIVV h AJCU. V P Vh. , Uier If
De- do. 4 do due Je A/ni 107
De. do. 0 do. Fob. A A
Do. do. 0 do. Midi. A t
De. do. 5 V Ct cur., 13*3 ....
Dd. do. 6 do. etg, 183»....
Dq. do. 7 do. car.,.................

ttatMfv Corporation...................... ...........
Hamilton Corporation..............................

Do. Water Works..............................
Montreal Harbor, 3 V et d. 1800............

Do. do. 7 do, 1870 ......
Do. do. «* da 1S7À,............
De. du. 6* d-s 1873.......
D I. Corporation. **P c. 1886........
Do. Water Work», 6 » e. etg 1878. 
De. - de 0 do. cy. do. . 

New lironawlck, 0 B et, Jen. and July
Nova Scotia, 0 V ct, 18*5.........................
Ottawa City 0 W 4. d 1838 ........................
Quebec Harbour, i» (P c. d. 1808..............

D». do. 7 Un. do.............
Do. de. 8 do. 1886................
Do. City, «Wed if years................
Do. do 7 de. 10 do. ................
Du. de 7 do. I* de. ................

15 îe 15* 15*

50 41

17 U

15* 15*
le 17

W 100
80 M

78 80

Toronto.

Water W< 4P et,.6years

Banking Vompi■XI

Na of
Shares

Last Dh
vklend.

SS.ifO *
M.oon n
14.1*81 t
5.001 »*

400.00»
106.000
20.000 5
Ï4.WSI 12
7>M »t

100,000 10
16,*» 11

45s p. al|
10,000 5
17 504 , 4»
10.0*» 5
*L0»1

40.000 JO
1.440 A4 He.

t*--hyr.«RO»
100.000 v-4
20,0» 10
1 '.000 25
4.00» 5

.............. _L-4

10,000 it

8
10,000

1
4 hlf-yr.

naiLwava.
Atlantic an-l Ht Lawrence.
buifalo and Lake H «un ....»..............

Do. do Praferauaa ..
Bu*. Rraatl. A Goderich. «Pc., 1*71-3-1
Cuampiaia and St Lawrence................

Do- do Prêt 10 » et.
Grand Trunk ... ........

Ou- Ru<ti. M Bd* 1 eh. «Ne.
Dix Fi rat Preference, 5 Ne .
Dix , Déferrer'.. 3 N et.. ..... 
Do Second Prêt Bond», 4»v
Do. do Deferred, 3 V i t
Do Third Prêt Stock. tW.-t ■
Do- do Deferred. 3 Net..,
Do Fourth Prêt Stock. 3»o.
Dix <U>. Deferred, i W rt.

Grant Western ..........................L..............
Do. New.................................L..............
Dix «Ne. Bd», due 1873-76.

5 V Pc Bda due 1877-78. 
Marins Railway, H&Ufax. $241, all. ... 
N-wtiiern. of Canada. 6Pc. 1st Prêt IJd»

■XCStXDI
Bank on îzm-loe, 60 day»! 

right of 75 days date
Private, do. ....... .....
Private. with documents___
Bank en New York 
Private do.
Got! Drafts do. ;
Silver .............. L

132 1*

Halifax M-ntr'l. Quebec.

A 10 10| 10 lrt*
08 VUi v* »t08 Ou}

! ,L.
Ü'

ï»l 28*n\ 28
27) 28”Ss

O— . M ntrenl Quehw

4 100 101
108

90* 100
100 100* 
100 .00*

99f 108
W* 108

L 90 100
x W 1*»

83* 37* 
. 85 87

87 87*
83 87

87""«71
88* «Î

W* IU>* 100 100} • ..»•

........ i ....

.............. ....

00* 100
09} 100*

100 101
» . . . . J ....

37 99
80*91
09 »1

90* 91 ........ ..

90 91 91
»o ioi ........ t
eu ioi .... 1 '
....

75 73
m 59 seel
80 96 • •••

w 00 811 88* « e

M 91 ....

............. erV* M 98*
04 Of

'Vn . . 80*04 • ...»
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Deuartwralal 
p Brokers.

iU foe the Standard Ufc Ai Agents,
Exchangeand New York

Ottawa. Dee. «et, IM7
Deer. Hm< V

KDXU N D ». OeUIB, 
Ojk-ial dang are

1SNBT P1LLATT,
Aaeary l'Mit. CAPITAL, AÏ.W.ut» St relief.

F IRK tornRISKS
ScrurtUee, Ac
Buffalo, ». Y.

all Loeese bkttlxd promptly,
Ceyuiu/.fc.OOd,«U-,

Hr awl
» C DUNCAN-CLARA A On

uumTu.Omnmrmi AftnU far (MUno,

X. W. Coroer of King A VI Easier awl BL

The Com

iMiraMtrecall M*li
IUUMCLYX, ». r.

IKK I KO-AM MENT—IlKDUAR V. OMBTM.li,PHILANDER SHAW,
KicrBwdial

urnSTEPHEN CROWELL, Prselfca/.
IMKTV PAAKurpiiLa, •eee.ii* eiCash Cat Hal. CX»r. ef

Total, l.tWrA
Air lam waa et. Ml.Aw.tit

CHABLESO. FORTIER, iforw JfM Umci—MA A br. Pan. NowruatMPANY Ontario ftwainn, Tinuubs Oat. D, WAIBUN A Of.Rates, on conditkm of
ti'.awef JgtMjrr

DYIAIFARM -T. C lm P.LS.
ipt, in the Voui*yAnd w^otRipj iVUTT, ifnlff

ASSURANCE COMPANY
SR greater porUoR of the û«|«a)’a bl 
aine TowaeAi|w ia excellent farming law!

CORNER OF CHURCH AND COURT STREETS 
reaoeTo.

item at
CAPITAL Cl JOBS *0* STERLING

ta 1W7. a AXAbA(USDINVESTED I
Head Ilf let; J/onirtwf.board o. Diaacnon

Hon. O. W. Allan, M LC,
Oso.gr J Boyd. Raq ,
H.w W. Cayley,

le ■ well aettled Tow web ij
while Peter Paleiwm, Esqatone. Li E DEPARTMENT.

an ertabllihed la the Village tlitcTotacaw a Da i «an erThen la a rteiac aettlement iaq.. Advocate.Ucoa la'the Petal J AALra Wixnoe, M LChasa of good Oereranr E2A.au Tew aahi|ia.
G ao aul Paata tax Rinorr, EeoThe toadmuul iwnahipe is gpod,

Stean.bnet
to the Toi Va. faun, Em. M Dpart of It by awl Stein. Deputy Oorerw.r

Pm* Paramo*. Eaq. .rr —Mrtettyhi* In thisall give ana to the
ir made are bel Iteol J Li heri Mi isalir Value.Carr. R Covbxexx.the 11a wore direct Roar O'Ban* awl Exlrrlimiuialid h)

granted on all dencrtpUms of pmexpended a comblerai. i mmComjwoy ha* Vy bn awl the
ia the cnuatnictioa lof Howie to and thn>« (li I ta

. ._______Mill a large apprupnati .n Aw
Ihia purpose

Dyaart and wUoining Towaahi|w, the prop rty of 
Ac Company, form «we Muniri|*lilT which -annot 
Ml to make more rapid progress than i ny of 
the MuaieaiwIilMa ia that lectiou of the coun ry. on 
treount ef the large aunt levied every year fr^ni the

For further laAwmeUi» and particular, ant cum 
41 tines of sale, apply to the Secrete, v,

CHARLES JAB. BLUM FI ELI).
Bank of Toronto Buildings. Tor «to.

Taranto, Jan U. I *-ly

inland natigafkio A. DAVHJBUN PARKER,
cille», town».Agencies estiNlshrd in the]

Pis. vince.awl jwrts of ahi|«orat throughout
THOR. WM BIRCHALL,

Vaaagiwf fhrorWr

KSTABUSHKD IS 1*<7

Nyerinf Act V Parfirawul.

*1, son ROCAmount ofCapital and Funds,Montreal, Cw■ treat •«.evujWAssurances in force.
Iber of Policies In Avm. over

r MONETARY MEN -Merchants, li 
Ageata, lawyers, Hankers. Railway an 
heat Tieveilers, Mtafc* Agents, Directors ar 
ksld.rs of Pa Mir Coni panic*, awl other 

vWtiag Montreal for husmaaa or |deaanir, i 
by moat reject fully informed that the uwl 
prop ses to furnish the beet hotel aceorupi 
the moat me.met* ohargrm It ia our

•1ÎW®Annual li

ment of Onmpaay,
This Company waa specially established for the 

imrimse of granting l»> awurera every 
vaatage awlfhrillty whuh |wu.l.«or 
,.,n suggest ; and that cimme lias i 
larger amount of Life A am raws- In 
an"other Institution them.

Tabk uf
A aalirulii P || I €trrj IIWtmRttrtZTllo-a (BROS, Hanillto 
Agencies.

dation
above.

imn of Life

0«ti ia Toronto, Toronl
E BRADtiURNE

as
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/BOTTOM House Broker, Forwarder, and General 
V Agent, tfueber

ujua -Cuafoes If raw Bmild <ag.
Qaabuc. vth Deo*her. 1M7. 17-ly

U. It. talih A Cws« 
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BVF7ALO, ». T.,

(Crnsapoadrat Suit», Ooutn, Marne A Co., 
11, Rred.1 Slrwt, ». F.J,

STOCK, JfO.VAT, AXD KXCMASGK BRoMKKS

1ST advaxck* Ma dr ox kklv a mm,

guests, eepeclallv for gentlemen engaged i 
To thoee who have! been accustomed to [ 
other Aral « lea. hotels, we iwly ask a trial; 
the aaaw a< comm*station and our table is f
with every delicacy of the season. I__

H. DUCLOS.
Nov. a, i«er. • I j _______  n^rM •
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1 Richards' Extra herd metal Type, add by
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W BaylBtrset, TurmAn

G. L MADDISON,
Audit roe Toemrro

Ural aad SemrAI Elle 
AmraiaUan,

with s Inch ia I 
BRITANNIA LIFE AMU RANCI COMPANY

CUynhd end /a «Wsd FUa.Ia.........ATM,004 SMrtiaf.
AxXL'j , lxoumt, £230,000 Sto.

Yearly Incrae «g ai the rate ef X25.000 Sterhaf

THE huportj Hand peculiarfcalniwortglnely M- 
teuduwvl ti this (impaav ina,^lrla« the prrt- 
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life, -àhont I »T higher rwU .d prrauuma Mug 
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Ik, >Vs* Sosiallstraw ewtwM. during IA, l<Xisss m, 
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