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FParsen Bres.,
e M Réfiners, and Wholesale dealers in
ps, Chimneys, etc. Waierooms 51 Frant St.
Refinery cor. River and Don Sts., Toronto,

MANUFACTURERS, oy
Importers and Whdlesale
- :h'd-hmmm Leather Fintlings,

, $Wallington S8t West, Toronts, Ont.

I.?Olﬂll a-ld-hn in Irom, Cnﬂu' and
goneral Hardware, King St., Toronto, Onty
M“" P Crawford & Co, |
ACTURERS of Soaps, Candles, and
dealers in Petroleam, Lard and ﬁ:u'
Oflls, Pulace 8t , Toronto, Ont. S
Alex. W. Seo'ts,

SURANCE AND COMMISSION
%7 Bedford Row. Halifax, Nova Scotia.

AGENT
I 1,

Available Dividend ... ..oovconenee

From this amount the Directors recommend
a dividend at the rate of 4 cent. per
annum, free of indome tax, w ich will absorb
£80,211 5s. 5d, and leave a surplus of £5,725
s 5d. The Directors propose to set apart a
farther sum of £3,000 as a reserve for the
renewal of the Ferry steamers out of the above
surplus, leaving a balance of £2,725 6s. 5d. to
be carried to the credit of the current

The average
half-year
was 140§, the average Lria of gold for the same
period having been 140}. The price of

was much hi during the first quarter, with-
in which ‘em proportion of the
gold were

7. cost.of 'uu i
£43,589 1ls. §1., lagainst £39,682 7s. 3. for
the corres :g’nrind, being an increase
£3.907 4« 54 |

As explainell inghe Engineer’s Report hereto
annexed, the estalflishment of the narrow-gauge
route over the enfire main line of 229 miles,

the maintendnee and remewal of three rails
instead of milg as in the ing
half-year, fare also 25 miles of marrow-
gauge sidingy in ition to those 1
existing, with switches and ;?-h
— equal in polut of fact to an addition of 127
miles of single tréck.

8. Last year's turned out much less
thah was ex Both in Canada and the

United States the actual result, though partially
favorable; was, on the whole, disa
9. To meet the increased requirements the
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NAFTOW: traffic, 50 Blue Line Freight cars | due portion to the ita] be created of [ Tender notes. ‘This
hnhog “on thoh'n:.uimthe issue of | which one-tenth should be invested in Govern- returned w.a:hﬁud De-
last half-year'’s Report, and 4 first-class Pas- ment debentures, 5th. That there h-tq-ehi :mt Accounts bm British North
cars (making 6 in all) have been convert- mrrvoequltocboﬂoplmﬁoﬂhm .uc-ia.“hhu'“ ﬁ.-. reserve in New
ed from broad to narrow gauge. of tlnnot«oi:;.irc:l‘:’ undone—nveqt:.o.l York, av o(tho“’ w m:_‘]:
It will be seen in the Mechanical Superin- | the amount P e 10 themomunum mol e ¢ 1‘ b

tendent’s that 3 new freight en
have been constructed out of Revenue, and set
to work during the half-year, and to replace the
same number of an inferior class of passenger
and two othiers are in a forward state.

..ﬂ\. Finance Minister of the Government
of Canada has lately brought to the notice of
the Drectars the position of the provincial aid
afforded by the late Province of Canada to this
Company. In 1861, a petitionapproved by the
Shareholders, was J;munted to the Legislature
&bhonnce‘ of Canada, praying for the relief
! ted to the Great Western that had
been conceded to the other Canadian Com-
; and the Directors feel they are justified
n expedting that the Government will give the
whole subject their favorable comsideration,
and with this conviction they are now in com-
munication with the Finance Minister.
~11. At the last half-yearly meeting, on Qo-
tober 9th, 1867, the traffic agreement with the
Grand Trink Company, dated June 12th, 1867,
was approved by resolution of the proprietors.
It is now proposed to medify the agreement to
this extent, that by six mon(ra notice, mu-
tually operative, either party may absolutely
determine and put an end to the same. A re-
solution with this intention will be submitted
to the General Meeting, on April 8th next.
12. The earuings of the Detroit and
Milwaukee for the year ending December 31st,

ORT, WOES........occcvoninsoneaind £361,912 12 7
And the working expenses
amounted to................ 203,942 5 7

Leaving amet revenue......... £157,970 7 0O
Which is applicable to interest on bonds,
u&?l expenditure, Detroit fire claims, and
o items.

Signed on behalf of the Board of Directors,
: TroMAs Dakix,

President.
London, March 28th, 1868.

S7. LawrENCE NavicaTiox Co.— At a meet-
* ing of the Boarl of Directors of the St. Law-
rence Navigation Co., held on the 25th inst.,
Messrs- Robillard and McMartin having offered
their resignation as Directors, Messrs: H Cotte
and J. Bte. Auger were elected in their stead,
‘Messrs. Hagh MclLallon, T. Rinimer, and J.
~Bte. Auger were also elected managers for the
present year. It was decided that the steamer
L. Renand should commence her regular trips
on Thursday, between Montreal and Cornwall,
stopping at all intermediate ports.

e

Financial,
THE LATE Frvaxcian Crisis. —Answers of Mr.
Vezina, Banque Nationale.—(Confinwed. )

It is very diflicult to present the regular or
irregular crisis which happens everywhere at
certain periods, and \\'hn-r must necessarily
take place in consequence either of the construc-
tion or of the displacement of circulation, or
owing to political causes. And the Govern-
ment, in its wisdom, will never be able to stop
a crisis like that created by the suspeusion of
the Bank of Upper Canada and the Commercial
Bank, when institutions of the same kind shall
exceed in a similar manner the limits prescribed
to them by law, and disregard its requirements,
enacted for their protection. Nevertheless, the
Legislature may, so far as it is practically pos-
sible to do so, obviate the frequent repetition
of such crises as those of which we had to de

lore the sal effects, by amending our present
aws—regulating the system of currenzy and
banking —as to provide for something like the
following things, namely :—1st. Bona fide sub-
scription of not-less than a million dollars.
20d. That the sharehoklers be solvent, so that
their double litbility may be easily enforced,
in case of need, in a legal manner. 3rd. Above
all, !1:!';:\! :hc l')in-vt-»n be solvent, and that their
qualification be in proportion to the importance
of the affairs of the institution they are called
upon to ¢conduct. 4th, That a reserve fund in

periodical i i
of the banks or of their daily action, o of the
preparation and publication of their financial
statements, Tth. That there be as a dis-
tribution as possible of the public funds between
the monetary institutions of the different loca-
lities, in order that the means of accommoda-,

tion te trade be not lessened at any time by the | eq

collection of duties. Sth. Lastly, that the cur-
rency be so arranged as to fucilitate the redemp-
tion of notes in circulation and the repayment
of deposits, Because Banks of Issues spread
all over the country, always adapting them-
selves better to the wants of e and com-
merce than a ainile bank or state bank, the
management of those establishments will be
more active, more able,.and more free than that
of branches of a state bank, and it will always
have a tendency to adapt the rulés of each bank
to the ugages of the locality in which it is estab-
lished.

i

By Mr. Paton, General Manager of the
Bank: of British North America.—Trade gene-
ly was not utisudor{ between 1st Septem ber
and 15th October. Importations, especially
of dry goods, were in excéss, and a serious fall
in the prices of dry goods had taken place.
Speculators in breadstuffs had lost heavily, and
the demand for manufactared lumber from the
United States had almost ceased, leaving a
large stock of that article in the inanufacturers’
hands, or'stered in the United States. The
farmers were on the whole prosperous, the high
prices obtained by them for wheat and barley,
and the superior quality of the grain compen-
sating thein for the unexpected shortcoming in
the yield, which, in many districts, was not an
average ore. From the 15th Oct. to the middle
of Nov. there was much depression in trade,
and in some quarters considerable financial em:
barrassment. The failure of the Commercial
Bauk, the sndden withdrawal of banking facili-
lities, from 'its numerous customers, and the
disturbance in the financial arrangements of
those having accounts with that bank, or hold-
ing its notes, were causes in themselves suffi-
cient to produce much deépression in the bLusi-
ness of the country and great mouetary de-
rangement. These causes were aggravated by
the failure of several commercial firms, by the
fall of breadstuffs in England, and more espe-
cially by the temporary excitement produced
by the suspéusion of the Commercial Bank,
resulting in a run on some of the banks in
Ontario, whose liabilities were disproportioned
to their available resources, and who, in self-
defence, and as a measure of precaution, re-
quired to curtail their discounts and in¢rease
their assets. The excitement was allayed by
the banks meeting the run upon them, and also
by the action of the Government in publicly
announcing that the notes of ali the banks in
the Provinee, with the eXxception of those of
the Bank of Upper Canada and the Comunercial
Bank, woull be received in payment of duties,
The effects produced upon the banks in Ontario
have been salutary. Iger reserves are now
deemied necessary, and greater discretion is ex.
ercised in making loans, The discounts of the
banks between 31st October and 30th Novem-
ber were considerably reduced.| The deposits
of the banks, between the 31st O¢tober 30th
November, as appearing from their publie
statement, was very little changed, but their
circulation was reduced. There is a great de.
Yrcx«inn ini nearly every department of trade, but

do not think that this ought to 'be altogether
attributed to the failure of the Commercial
Bauk. The principal causes are excessive im-
rnmtinnn and depression in one of the principal
branches of trade, viz., that of mannfactured
lamber. The effect of the so-called crisis ma
not be altogether imjurious, as it will cheel
imr)rut’mu for 1868, induce greater caution
in business transactions, and probably greater

circnmspection in the management of the
Banking Institutions of the Province.

Not less than one-third of immediate liabili-
ties ought to be held in specie and lfpl

British North America it ﬁ
- h: I;!h.% - Hl of b K-
to & one-
mitin. All the banks in m&
exception of the Bank of British North
are required by their charters to hold an

ual to gue-tenth Mm

i}

Debenturés, The

America requires only to hold in Provinecial

Debentures an amount equal to its! note

circulation, which at is §1 mﬁt
,440, and bas for

the bank holds now o
sum
to about one'sixth =I

many years a much
Debentures, equal .
capital. The k of British North Ameriea,
under an wrrangement with Fiseal
of the Government, holds 000, in
Tender ndtes, as part of its
equivalent in specie, and
tilnes if required availdble
ness transactions ; but it
ifl 50 used an equal ameunt.
from the agents within tweh
paid for as may be
change, gold drafts en New
This arrangement was entered
it was agreeable to -Govermment,
facilitated the settlement of balances
ot Canada, with the Financial
Government, and because it
inconvenience nor a loss to
arrangement can be terminated by
g\ ing seven days’ notice. The Ban
orth America adjusts its balances. with
the banks in Montreal by a dlﬂ( settlement
gold or legal tender notes. At its
Ontario and st Quebec settlements are
daily with banks whose head
Moutreal, by the branches gixing
settlement cheques, pug | on
Noutreal. In Toronto, and ¢
the branches settle daily in &
tender notes with banks whose
in these places. wdi::’l b;,nnchm of these
this bank settles daily by giving or
cheques in Toronto, l{lmsbn, Mon
Quebee, 'in with
entered into to meet the conv
respectivé banks. I do wot gons
Legal Tender Act of last session
ather effe¢t on the banking and )
of the country than that of re-
dirculation of the Bank of Montreal, wh
being withdrawn by & like amount of
Tender Notes, and of giving the
the use of four-fifths of the amount of the
circulation of these notes. I merely involves
the substitution of Government notes for the
circulatioh of the Bank of Moutreal. ol
The Government, by granting charters only
to bgnks: with sufficient pddﬂ capital, say
not less than $1,000,000, by taking measures
to ascertain that the capital has been paid
befure the bank commences business, by
ing the nmumber of branches in proportion to
the paid-up capital, by restricting the amount
of liabilities in proportion to pdd-m
the specie, and Government secun -
and by fequiring the specie reserves ”l'n-
maintainéd in lent proportion to the

bilities of each may aud mﬂ! in giving
the country a “NEM of ing, and one
adapted to its | and commerce, but 1o

Government » can W“",b. recur+
rence of such events as have uhp:fw:
place within the past two years

viz., the failure of the Bank of U (”ﬁ.
and of the Comluen':‘lll ‘B‘l:‘n - event
¢an only be preven y
cautious and intelligent management

who have the direction and charge of the bank-
ing institutions of the country.

By Mr. Arwold, Cashier of the Niagnrs
lh’al‘:-icl M..—lnw;umw !r‘:;.“ the
ence has proved that 4 steadier pro| -
lines of its and, circulation may be ":
on than in cities ; co y

uently & smaller
serve of specie is required in the
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hm.ﬁd has been injurious, be
ithas worked partially in giving an und
of power to one h-‘x; had 3
scheme, I think it would
been a measure advantageous to them
the general interest of the country. i
suggest that were some scheme
whereby the circulating notes of banks
be secured, either by pledges of Govern-
ment Stock or making such circulation a first lieh
the assets of the banks, when a recurrence
similar crises would not occur. It ravely
that & panic is created or a run pre
by depositors ; the note-hollers are
first to take the alarin ; therefore I thin
securing a uniform unquestionably sec
note, the primary cause u" panic is remove
ion, however, to withdraw or
: ive power the cufrency
under the present banking system, wo
inion, operate unfavourably to the coun
of reganls its trade and commerce. |
By Mr. Cassels, Cashier of the Gore Bank.—+
Duning the period mentioned trade, generally
in Ontarlo, was in a sound and satisfactor
condition. The harvest of the past year w
unquestionably a very satisfactory om
good prices were obtained for all Kinds of fa
During the latter jpart of Octo
the great demand for money oveasioned a te
stringency. This, and the unfavoural
state of the English markets, checked oper:
produce, and although towards t

counting freely—the demand for produce beit
restritted— business, generally, for a time,

in a dull and depressed condition. The ch
mn: of the momu{y derangement au:l co i
depression in business, duri i
referred to were the suspension r?fc thm
mercial Bank of Canada, for which event t
blic were not , and the very gene
of distrust occasioned thereby in t
minds of the farmers in the other Banking I
stitutions in Ontario, and which led to a “ru
on several of them. It was.asserted at the timi

fit
-3
£
]
?'2“
:
:

L

i

¥

-1

]

i

i

aggravated by the action of the Bank of Mod-
treal, before and after the suspension of the
reial Bank. This was subsequentl
(see Minutes of the Directors,) and
mast gow be admitted that, but for the timely
and liberal aid offered by that bank, the dis-
trost would have ¢¥tended and produced the
most serious nences. The “Statement of
Banks,” published in the *‘ Canada Gasettq”
does not enable me to state the effect produced
on the business of the banks in Outario. But,
comparing the statements of banks in Oh-
and Quebec for the months of Septembur,
and November, the following résdlt
be seen :—The September statemeént shoys
motes and bills discounted to amount %o
522 981.84; the October statement [

i

!-!'

;

EBFL

F

dc‘olnr; the November statement §32,7
293.09, lllo'i:fgulﬂ'rem as compared w
ber, of §799,688.75, and with the
ober statement of $2,836,980.02. * The
i riod above mén-

a
in the aggregate of notes and bills dis-

282.11, being an increase of sz,wzsn:;{z p

counted by the bawks in Ontario and Quebec.
Several of the banks, I understand, hold Pro- |
“I:CN notes under an arrangement which pire-
c d'“ithfl::ir using them as the equivalent ,‘2{ |
¥pecie in ordinary business, but to w
extent each han holds these notes, I am hot
bo&wl This Baok (the Gore) agreed|to|
- a considerable portiop of its reserves in
m'hdnl notes, but no agreement was entered
o by which the bank was precluded from
1‘;!:3 them in the ordinary course of businéss.
tmount to be held was not fixed, but sihce

the arrangement was made with the Bank of
Montreal the average has been §172.902. Iv
October 1866, the Bank of Mentreal issued

orders, requiring, after a short nolice, & settle- |

ment at points where each bank had

in specie, or its equivalént, instead of h;’c“‘:'o
on the head office of the bank as formerly.
representing to the General Mansger of that

bank the serious that might ensue,
and the Joss ﬁutme from being un-
der the necessity of retaining a much larger
amount of specie, and consequent inability to
do the same amount of business as formerly
in the event of the instructions being carried
into effect, that officer at once consented to
withdraw the orders revently issued. For this
concession, the Gore Bank agreed to hold Pro-
vincial notes as above stated. The Gore Dank
settles for balances with the other banks in
Hamilton every day. * * *

The act of last session providing for the issue
of Provincial notes has not had, so far as I can
see, any effect upon the banking and general
interests of the country. The Provincial notes
in cireulation have merely replaced those of
the Bank of Montreal, wha-h have been with-
drawn. Commercial crises will oceasionally
bappen under any System of blisiness. Legis-
lation cannot avert the ill consequences of reck-
less or unsuceessful barking, nor can it provide
for safe and prudent management; but, as re-

rds the currency, it is the especial province of
the Legislature to place’it upon a sure and
sound basis. The public will demand this, and
it is only right and reasonable that it should be

nted. 1 may here state that the opinion is
gaining ground that the currency should be
secured by the resources of the Dominidn. The
resent system might be continued with advan-
to the banks and fo the country, and the
object in view attained, by restricting the circu-
lation and compelling the banks to-invest a
large amount—say one-half of their capital in
Government debentures, these to be Jodged
with the Government as security for the note
bolders. There is, howeVer, this serious objec-
tion to the adoption of such a plan, viz., that
it would compel the banks to reduce their busi-
pess, which cannot be done without inflicting
injury upon the commnerce of the country.
(To be aomtinued.)

BANKING AND CURRENCY QUESTIONS. —The
followinz are the questions addressed by the
House of Commons committee on banking and
currency to bankers and others :

1. Have you given your attention to thg sub-
ject of hanking and currency !

2. State your views on the banking svstem
obtaining in the late Province of Canada, as
well as ih the Provinces of Nova Seotia and
New Brunswick respectively !

3. Do you favor the system of a direct issue
of Government notes as a circulating medium
for Canada, or that of having circulation based
on Government secufities, but issued to the
public otherwise than directly by the Govern
ment! State what plan or system would, in
your opinion, be the best adapted to the wants
and interests of the Dominion, and give the
outlines of the plan you weuld recommend.
State p.\rticnlnr!) what per centage of specie,
ander any system, onght to be retained for
purpeses of redemption ; and if any, what, in
roportion o deposits ! o
4. State what, in your opinion, are .the ad-
vantages and disadvantages of a direct issue of
Goverpment notes, and what those of & system

ander 'which banks, organized on a principle
analagous to that of the National Banks of the
United States, might use a circulation, based
on Government securities ! ]

5. Do you considler that the National Bank
svstem of the United States could be intro-
duced with advantage into the Dominion of
Canada—if not, give your reasons ; if yes, state
what modifications of different provisions you
would recommend, so as properly to secure the
convertibility of their issues, and give due
security for deposits ! J

6. Can you suggest any system, having Gov-
ernment gecurities as 3 basis of circulation,
which will provide for the necessary expansion
or contraction at eertain periods of }he year,
and at the same time make the note circulation

of all the banks equal, in point of security !

what causes ! *

8. Can you any plan by which the
existing banks’ koull give the public the
eecurity of (Govern Debentures for their
note issues and same time carry on a
fitable business, if time were allowgl to
their present o jons to such a system,
either by increase of capital, gradual redemp:
tion of their ¢irculatipn or otherwise!

9. If the egisting Banks were deprived of the
right to issue W except on Uo'tm'ﬁ
securities, how ldag,%n your opinion, would
take to adopt the whereby the
present circulution wfight be redcemed without
curtailment of discodnt accommodation !

10. Do you consider that the present system
under which & partidh of the circulation of the
Dominion is on rect issue of notes of the
Government, viz ! der the Act 29,30 V
CIY 10, of the. late)Province of Canada, n:
snder the Aect, iChipter 39. Revised A
Title ii, of the Peovigee of Nova Seetia, con
with the system ®f inde t issues Ly the
bauks themsélved, i§ satisfactory in its oper
ation! Do the publie 'pnrer the notes of the
Government to t of the banks, and are the
banks which issie fheir own notes placed at
any disadvantagé, how ! State fully your
experience of the weorking and effect of the co-
existence of the two Systems !

11. Do yoh u!lo-r that the provisions of
the existing Bank (harters offer sufficient guag-
gntee in the p-bhra interest as regands circu-
lation and deposits £ 1f not, state in what res-
pect you woul pest amendments !

12. Are you of opinion that the provision of
making sharebeld liable for double the
amount.of their st is a mecessary one ;
are there any; ahd what difficalties in the way
of its being practically enforced !

13. What, in your opinion, is the minimum
of capital on "}l'h‘ bank should be chartered ;
what its maxitiim § and can you point out any
features in 4ny existing charters, whether of
the late Provineg of Canada, or of the Provinces
of Nova Scotia. ¢ New Brunswick, which are
cither too restrittedor too unguarded !

14. What sepurily exists under the present
system that the capital of a bank is actually
paid up in cash, aadmot represented to a greater
or less extent by bills discounted or other ad-
vances made to stockholders ! ]

15. Would it bef desirable, if the present
system of indepgndent banks is eontinued, to

limit the pail@ip gapital, or the. number of
hranches and agencies in proportion to paid-up
capital

16. What athoupt should a bank be allowed
to issue of citgulafion, in propertion to its
capital ! Oughf there, in your n&viuion, to be
any restriction s deposits? What propor-
tion of specie and bullion” to circulation, and
what, if any, o deposits, should a bank be
obliged to holdin i vanlts, and what limita-

tions-would yola im as to the denomination
of the circulating Iéh’! !

17. Do yo gonsidler that the present provis-
jons in the bagk clarters of Ontario, Quebee,
Nova Scotia aid New Brunswick, in regard to
the direction apd ent and the scale of
voting by sharchglders, sdequate? If not,
suggest such amengments as, in your opinion,
it would be isable to adopt.

18. Do you comsider that the statements
which the bauks i the Provinces of Opuﬁ
and Quebec are ; required to render, give
the information witich the Smhlic interests re
quire? If uot; stale what alteration you w
su i i
19. Has conipetition in banking led to the
practice of pn'yin% interest upom deposits at
call, or on thtw bglances, or on deposits ;ﬁ-
able at short sptice ! If so, what is the maxi-
mum, minimidm, jand average rate allowed?
Have the ‘hagks gny means of investing such
moneys in - s0 a8 to be remunerati
at the same time, available at call or on
notice ! And o you consider it safe to have
banking opefitiops earried om, on such de-

posits.

-
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European Assurance Society,

Annuities, Endowments,
and
llbl_l.l_‘l'! GUARANTEE.
Capital ......... £1,000,000 ......... Sterling

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracions Majesty
THE QUEEN.

The EUROPEAN is one of the LIFE
ASSURANCE Societies, its Guar-
antee Branch,) in Great It has paid over
Two Millions in Claims and Bonuses, to

wﬁﬂmd?&q&:ﬂn‘.
HEAD FFICE IN CANADA @
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA ©

(All of whom are fully qualified Shareholders,)

Hewny Esq., Wnuiax Wonxuax, Esq.,
Hvon Avrax, S Fraxcois LeCraine, Esq.,
C. J. Brypores Esq. The Hon. Crmas. Arrevx.

Manager for Canada,

EDWARD RAWLINGS.
Agent in Toroute,
¢ « W. T. MASON,
15-1yr Oxtamio Hann

Rerkshire Life Insurancé Co.
OF MASSACHUSETTS.

MoxTREar Ovrice ; .
0 GREAT ST. JAMES STREET,
INCORPORATED 1851. —SECURED BY LAW.

Amounr Insuren .. ........ $7,000,000.
Casu Asszrs . .Oxz MicLion DoLLaRrs.

$100,000 deposited with the Receiver General for the
protection of Policy holders.

ANNUAL INCOME. .....covuvuh $500,000.
$100,000 divided this year in cash amongst its Policy
holders.

Montreal Board of Referees :—Hom. Geo. E. Cartier,
Minister of Militia ; Wm. Workman, Esy., President
City Bank ; Hon. J. O. Bureau, M.C.8 ; E. Hudon,
Fils & Co. ; John Torrance, Esq., Merchant ; James
Ferrier, Jr,, Esq., Merchant ; Edward Carter, Esq.,
QC, MLA.; C. D. Proctor, Esq., Merchant.

Examining Physicians: —J. Emery Coderre, M.D.,
Professor of Materia Medica, &kec., &c., of the Schovol
of Medicine and SBurgery, Montreal, and of the Faculty
of Medicine of the University of Victoria College ;
William Wood Squire, A. M., M. D., Graduate of
MeGill College ; Francis W, Campbell, M.D., L.R.C.
P., London

For a sufficient test of merit we to state since
the commencement of this old and reliable company
in Canada, we have had the pleasure of insurin
members of Parlizment, some of the leading
talent, and amongst numerous others, several of the
leading merchants in this city.

This Company was the Pioneer Company of the
non-forfeiture prineciple, and still takes lead for
every Policy it issues js non-forfeitable after one
payment. The Company is now erecting a new
stone building, five st ries in height, at the cost of
$100,000, similar to the Molson's Bauk of this eity,
but of much larger capacity, having 75 feet front,
and 116 feet depth, containing three Banks, some
Express Offices, and 1he Post-Office, yielding about
80 income, anuually, all of which is the accu-

mulating property of svery hold

The Company has issued nearly 2,000 Policiessince
the ist January, 1367, which is the largest number,
in comparison io the expenses, of any Compauy in
Europe or America.

Pl ot Moy 8 the Company. Raen
deu, » ’

lc.n}akobwudn Immhﬁ
EDW. R. TAYLOR & Co.,

30 Greas St. James 83, (over Piskwp « Nows Offics).

& The Canadian Monetary Times may
be had at any of the News Depols of the Do-
minion at 5 cents percopy. Orders for quan-
tities to be addressed to A. 8. Irving, Book-
seller, Toronto.

Subscription one year, $2; six months, §1;
b AUl letters to be addressed ™ The Canadian
Monetary Times,” Box 490, Toronto. Regis-
tered letters so addressed are at the risk of the

— =
The Eanndian Ponetary Times.
THURSDAY, APRIL 30, 1868,

THE BANK OF MONTREAL AND THE
PROVINCIAL NOTE ACT.

The bank managers of Ontario whe gave
evidence before the Senate Committee almrost
unanimously condemmn the Provincial Note
Act as difectly. responsible for, and one of
the chief causes of, the late financial crigis.
This naturally suggests an enquiry respect-
ing the benefits it has conferred upon the
government, that can be set off agninst the
seérious financial disturbance it is proved to
have occasionsl. We have before us a
Return to an address of the House of Com-
mions for statements of affairs between the
Government and the Bank.of Montreal from
1st August, 1866, to 1st December, 1867,
This and the Act itself, furnish us with
materials.

It appears that the Government has three
accounts with the Bank of Montreal :—(1).
The amount at credit ““from all sources ex-
cept Provineial Notes” ; (2). Provincial
Notes, *‘Receiver-General's account ;" (3),
Provincial Notes, *‘Specie Reserve account.”
We shall mass the balances of these three
accounts into one, so as to arrive at the net
amount due by the Bank of Montreal to the

the same dates; simply reminding 'our
readers that the Act came into active oper-
ation in October, 1866.

| At Credit of | Prov'l Notes
Govermment. in Circulation

!
|
|
|
|

1866.
Ist January......... | $3,084,020 | $2 163,000
Det]'e:t:;{ner | 1,804,951 | 2,451,000
Ist January.........| 2,023,687 2,936,000
*“ February .. 916,974 3,117,000
“ Mareh 934,945 | 3,085,700
“ April. . L o1,8%4n1 | 3033700
* May..............| 2168383 3,009,700
“ June........| 1968555 | 3098700
L. =N 1,425,791| 38,113,700
1 August ......... 1,638,812 3,444,693
“ September...... 1,883,637 3,268,693
¢ October | ........ 3,535,813 3,385,693
“ November...... 3,900,493 3.979,693
“ December ..... 4,718,338 3,888 242

Total......... $31,230,870 | 844,060,514

Average.....| $2.290,776 | #3,147,1%
So that while, on the one hand, the cir-
¢ulation of Provincial Notes gave the Gov-

e¢rnment a sum of $2,200,000 in excess of

the amount at its credit with its bankers'in

Government, .and, side by side, shew the |,

amount of Provincial Notes in eirculation at |
Estimated commission for 2 months

February, 1867, the amount at its credit in
December, 1867, was actually in excess of
the whole amount realized from the ciren-
lation of tliese notes. In other words, if
the whole Provincial Notes issued had been
presented for payment in December last, the
Government could have pdid them by
cheque on its bankers. The average balance,
however, between the amount kept in the
hands of the Bank of Montreal and the
amount derived from the circulation of these
notes, it will be seen, is about §$1,000,000,
It may be argued that a fair average balance,
say of six or eight hundred thousand dollars,
ought to be in the hands of the Bank of
Montreal without interest, as compensation
for managing the Government account. But
by way of reply to this, it can be urged that
no government @ould, as the Bank of Mon-
treal, its agent, has done, compel the other
banks to hiold $800,000 of these notes in
their vaults unemployed ; and if it is neces-
sary to allow for an average balance at the
credit of the government in the Bank of
Montreal, the reduction of the avérage notes
in cireulstion by this $500,000 might be
claimed as & set off. However, the amount
which the government has had the use of
without interest has not been more than §1,-
000,000, rather a small sum considering the
troubles we have gone through toget it. A
maximum yield of $2,200,000, s minimamof
less than nil, and an average of §1,000,000!
What has this ridiculus mus cost!?
$600,000 of debentures’ ha 18
years to run, held by the k

of Montreal, and worth in the

market about 83 per cent., re-
deemed by government at Pr.'l".ﬂ

Compensation paid to 2nd Oet., 67,
Emns::dof cireuhdon' .. . 100,355
Estimated cota jon for 2 mos.

ended 1st , 1867, say...... 20,000
Commission paid Bank on Provin-

cial Notes-in circulation to 2nd ,

Oct., 1807.............coreanerchne 29,856

ended 1st Dec., 1867, say..... 6,500
Cost of issuing *‘ legal tenfler notes” 15,960
Amount paid bank for express

charges, initiating legal tender

notes, and ceuntersigning Pro-

vincial notes.................. oiee - 2,189
Amount paid Commissioners for in-

specting specie in bank’s vanlts

to 3rd Nov., 1867..... ..... ... 2,400
Amount paid for engraving, &c.... 99,010
Say a total of.............coeine $378,262

All are at liberty to say how much of
this may be considered as an annual charge,
and how much may _be fairly put down to
first cost. Placing the most charitable con-
struction upon the facts and figures, they
show results which every one interested in
the prosperity of the country must deprecate.

BANKRUPTCY AND INSOLVENCY.

Times have changed since the insolvent
debtor was subjected to the alternative of
payment or slavery. ‘The Magistrate 0o
Jonger delivers the ‘debtor, body and bones,
to the creditor, nor does he even compel him
%o work out the debt. Modern legislation
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has gone rather to the opposite extreme, the
ereditor now being viewed by the law as the
offendgr, and the debtor as the ill-used indi-
yidual. It is hand to say, as & matte of
Fuic poliey, whether or not the evils .
duced by an over consideration for the hn-
fortunate in the enactment of a bankruptey
Jaw are in excess of the benefits. 1Y is
found, in Ontario at least, that failures have
pecome very frequent, that tbe standard] of
commercial morality has been lowered, #ml
that the hiero of repeated composition | or
questionable suspensions has just as Klll_.
chance in the world and holds his lead
quite as high in the church as the man :'.:0
has puid his debts in full, The facilities
afforded by legislation for escape, on |the
part of the debter, from the consequences of
recklessness, or ignorance, or fraud, aremot
unsatisfactory so far as he is concerned. | At
the smne time, we admit that cml*ors
themselves are greatly to blame for [the
temptation they sometimes lay before |the
debtor. No trader has difficulty in getling
goods on credit; more especially so when
over-importation has left large stocks or 1 the
shelves of our wholesale houses. ' If a cgun-
try dealer cannot obtain credit in one ity
he ean go to another, and there have| his
orders filled. 1f one Province suspect Bim,
he need only go to another, Character Jow-
* a-days is not a requisite where rash culpe-
tition has full play.

No law could be
framed to meet such a state of affairs. |fan
insolvency law such as ours affords faciities
to dishonesty, it is very questionable Whe-
ther it does so to a greater extent than:i the
present system of credit which exce$sive
competition has engendered.

However, as we have a system by which
escape from debts  is furnished, it is adyvisa-
ble to perfect it as far as possible, so that
justice may be done between debtor and
ereditor. The report of the Committee of
the House of Commons, appointed to ¢xam-
ine the subject of baulgruptey and insolvency,
contains suggdstions yhich are worthy of
consideration. It appears that in | New
Brunswick there is no bankrupt or insdlvent
law. In Nova Scotia'an act is in forpe for
the relief of insolvent debtors, but its dpera-
tion is limited. Practically the only [insol-
veut or bankrupt law it the Domiuio“n‘:rhieh
is extensively resorted to is the Insplvent
Act of 1864, in force in Ontario and Qhelm.
and now, we suppose, about to be extended
to the other Provinces. Under thigAct a
discharge may be obtained by oonse‘t of &
eertain proportion of creditors ; by a ‘e«l of
composition and discharge assented fo by a
similar proportion of creditors ; or by order
of & Judge made after the expiration of one
year from the date of insolvency. Wie agree
with the committee in thinking that & Judge
should have a power in respect of distharge,
if we are to have an insolvency law/at all,

Were discharges classified as first, second, of | penden

third class, opportanity would be afférded of

punishing indireetly in cases where miscon-

duct is not susceptible of exact definition.
Extravagance, over-trading, or undue specu-
lation might be thus censured. The great
trouble is not with glaring frauds, but rather
with those innumerable forms of improper
conduct which cannet, with propriety, be
made the subject of penal enactment, At
present the circumstances ander which a
Judge is bound to refuse a discharge consist
of fraudulent preferences ; fraud in procur-
ing the assent of creditors ; frandulent con-
cealment or retention of assets ; misconduct
on examination ; neglect to keep a cash book
and other suitable books of accounts ; and
refusal of delivery of such books. 'Whther
non-payment of a dividend exceeding & cer-
tain sum should not be added to these, is
questionable. In the United States’ law
such a provision finds favour, but it has
been rejected in England. The committee

are adverse to its adoption, and justify-

themselves by a for¢ible argument. We are
not aware that it has yet been decided that
the Act embfaces those cases in which no
assets are shewn by the insolvent. MNr.
Justice Adam Wilson, in a recent decision,
raised the question, but did not promounce
upon it. It might beas well to have the

point made clear in amending the Act.

It has been proposed that the discharge
should not be final, but that the debtor
should always be subject to a further con-
tribution towards his indebtedness, to be
levied under an onder of the Judge. This
idea has been adopted in England. But we
cannot, consistently with the principles on
which the Insolvency Act rests, follow Eng-
lish legislation in this particular, owing to
the proximity of the United States. I
has been thought expedient to offer the
debtor an indicement fo remain in the
country and recommence his caregr, and’ it
would be bad policy to defeat the very ob-
ject of the Act by conditions not likely to
produce any good results.

The great objects to be arrived at are sim-
plicity of procedure,.a speedy realization of
assets, and the prevention of fraud. There
is no advantage in spreading proceedings
over a great length of ;time, or in the multi-
plication of expengjve advertisements in the
Some cases may and should be

(az
rter of the time rendered

disposed of in a qua
pecessary by the Act. Why should an in-
solvent 'lne forced te wait a year before he
can apply to a Judge for a discharge ! That
year is generally one of virtual idleness and
indecision. -

The committee considers the present law to
be open to objection in the following particu.
Jors: (1) In permitting delay in dive-fing
the debtor of his estate in voluntary assign-
ments ; and when a proceeding was adopted
which was not open to this objection, leav-

ing the cheice of the assignee to the debt.ot’.1

2) In imposing any restriction either d.e-
= t omdﬂlce or official rhmdex: (if,
in fact, such be its correct interpretation)
upon the choice of an assignee by

tors. (3)dn providing a more conve-
nient megs by which the creditors could
exercise & t control and supervi-
sion over the ee, by means of inspect-
ors, of .a superyising committee, or other-
wise. (4) In réquiring too longa period to
intervene : befi real estate can be sold,
dividend ‘declaged, or meeting of creditors
validly I¥ld. 5 In mot permitting the
assignees, with jthe authority of the ecredi-
tors, to el thy entire estate of the insol-
vent in ane lof, vither at a fixed price, or
for a pericentafe upon the liabilities. (6)
In not pProvid for the punishment of
frandulent acts ‘crimes.  (7) In uhridg-ing
to too grest an pxtent the power of the cred-
itors over the d§btor's discharge. (8) In not
granting ‘powef to the judge and the cred-
itors to miark djssppropation of the conduct
of the debtor Jy granting a discharge of an
inferior élass. }(#) In not making more am-
ple provision facilitating “compositions,
particularly wi It respect to compositions for
time paymen (10) In net authorizing
the contestatich at the expense of the estate
at the disch , or conformation of the
discharge, of j& debtor. (11) In several
minor détails §sto procedure, chiefly in the
provineé of Ontari

IstERcotdNiAL § TRaDE *owr oxLY Sarsavard
acarsst Disuftex. By R G. Haliburton, M.A.

. the above suther, which,
g with a dry subject, -is in,
attractive. Its sentiments
ifispired by the right kind of

forty pages
though deali
teresting anc
are evidentl

to do good atjthe present stage. Mr. Hali-

have a great deal of good
o, and are well backed up by

sound reason. His pamphlet is-adaptpd
to impart;a porrect idea of our commercial
position ahd jolir prospects, and these latter
the writer rs to in flsttering terma.
Though spea ing from a Nova Scotia stand

point, there much fairness in the idess
thrown out,] showing evidently that Mr.
Haliburton hs not permitted popular clamor
in his own vince to dwarfl his ideas, but
endeavours point out the sources of the
existing dissptisfaction in ‘Nova Scotia, and

seeks to have these removed instead of ad-
vising & ret to the old (‘ilel’ﬁll itiom,
This pam et ought to be gen ly read.
STATEMENTS BERATING TO Trave, Navicamion,
MiNiNG, or ax Doxuvon or CANADA, AN)
AxNUAL v or THE CommEncE or MoNTREAL
rou 1867 Wm. J. Pattgrson, S
Board of T and Corn Exchange ASsociation,

.unm
This, thejfifth of a series of Annual Re-

ports publi ed by Mr. Patterson, is a com-
iv eminently practical compila-

prebensive

tion involving the expenditute. of

much' th t and research. It isa little
any of its predecessors, having

-idea of its mm',"qt -
its contents, but shall make

tboavdi-lobhu' and
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MADOC GOLD REGION.

(From our own Corespondent.)
BerLreviLie, April 27th, 1868.

Although winter is still lingering in the lap
of spring, and seems reluctant to retreat finally
to his icy fastness in the Arctic regions, yet the
improvement in the weather has had a good
effect upon mining operations, and work is
being rapidly resu in many of the mines
wl::g: were laid in last fall. New prospectings
are also being made, and other veins are not
unfrequently met with, which convey to the
eyes of their discovererf such “indicationd”
as lead them to indulge ih goklen visions ; and
though, of course, many bf them eventuate in
disappointment, yet some pramising lodes haye
been found, which, if the reduction process
confirm the resalt of the several assays which
have been made, will enrich their fortunate
finders. ’

The most remarkable of these is the quartz
vein on the 16th lot of the 11th concession of
Marmora, which I mentioned in my last letter.
Since then two assays have been made from
this vein. The first was made for the satisfae-
tion of the assayer himiself, upon a few rejected
specimens ¢ontributed by various individuals.

e total quantity operated upon was T}oz
avordupois,” which yieldell eighty-four hun-
dredths of 'a grain of gold, or at the rate of
8154 44-100ths per ton of 2,0001bs.  The second
assay wgs a quantity of 15/bs. taken in the lump
from the swrface of the vein; the yield was
1320 grain! (13 20-100ths), or at the rate of
8§73 32-100ths per ton. These assays were
made bysimple amalgamation, and should ap-
proximate elosely to the result of the mill pro-
cess. The ewnership of the lot was claimed by
several perdons, but Snstead of goiag to law
about it, I hear that the claimants are about
to settle the matter amicably among themselves,
In the meantime Mr. Feigel, the: discoverer of
the vein, who is also the occupier of the laud
upon which it is situated, has covered up the
lode, to prevent specimen hunters from carry-
ing it away wholesale.

The new machinery of the Richardson Mine
was pat in motion last week, and has so far
worked suctessfully. The manager intends to
clean up about the end of this week, so that
we shall have some authentic results for my
next.

The enginé for the Bay State Conipany was
sent off last week, and they will commence to
crush very soon, as they are pushing on their
preparations with ('nhnurn'InhL vigour. They
adopt the Freiburg system of amalgamation
in revolving barrels.

An assay from the Merchants’ Union Mine
gave 812 50-100ths of free gold by smalgama-
tion.

I have, for some time, intended to notice a
Jecture delivered by Professor Chapman before

« the Mechanies' Institute, in which he contro-
verts the aksertion ‘‘that small assays are of
little practical use in determining the actual
value of agold bearing vein.” As this is an
opinion whirh I have frequently expressed, and
still hold, I have a few words to say in support
of the same. An assay conducted in the man-
ner describal by Professor Chapman, and made
by so skilful and practical a manipulator as
himself, wonld undoubtedly be worthy of all
eredit, and would be perfedtly conclusive if the
gold were equally diffused thronghout the gans
gue ; but in our gold-bearing rocks the metal is
very unequally distributed, and it would re

nira a considerable number of such assays
rom each vein to give even a reasonable ap-
proximation to their productive capability.
Again, if the material to be reduced was
free gold, contained in clean quartz, the
result of the reduction process might come
pretty close up to the fire assay ; batthe ores
of this region are so mixed up with antimonial,
arsenical, curpriferous, and common pyrites,
with grey copper and bismuth ores, that they
are in many cases so recusant to the various
forms of mercurial amalgamation, which is the
common mode of extracting the gold from its
matrix, that in very few cases will the mill pro-
cess take out more than 50 per cent. of the
quantity shewn by the fire assay ; and in some
cases, where the gold is chiefly contained in

-

the sulphurets, not more than three or four per
cent. of the gold actually present can be ex-
tracted in the mills, the average mot being
highier than 25 to 30 reent.;(nomeur»-
rienced operators place it even lower than this.)
And as it is only in rare instances that gold
ores can be profitably worked by fire process
on & large scale, T must still hold that, until
we shall discover some easier, ¢ and
morg effective method of separating the metal
from the gangne, fire assays are scarcely relia-
ble indicators of the real value of our ores, and
that a single |small assay, however carefully
conducted, has but little chance of proving a
faithful index to the econothic wo of any
vein; also, that as the reduction of the ores is
in wost cases performed by amalgamation the
assay ought to be made in the same manner.
In my next I shall describe the mode of
assay which 1 consider best calculated to afford
the ¢losest approximation to good mill work,
and at the same time to shew the total amount

‘of 2old and silver contained in any description

of ghngue.

Fnsurance.

Fire Recorp.--Kingston, April 19.— Living-
stome’s tailor shop, Princess street ;! damage
81,500 ; insured in North British and Mercan-
tile for 8500 on the stock.

St. John, April 20.—A large two story house
on Britain street ; no insurance : firé originated
from a chimney.

B#lleville, April 21.—A frame dwelling on
the ‘Murney estate ; no partitulars &s to insur-
ance ; fire the work of an ingendiary.

Btantford, April 18.— A stable neéar the resi
denée of Mrs. J. C. Nellis ; loss unimportant ;
cause incendiarism.

Brighton, Ont., April 28.—A fir¢ broke out
in the store of 8. P. Gross, ‘and extended to
C. B. Bullock’s grocery store,\R. Barker's drug
store and dwelling, and two stores of T. Webb.,
C. E. Bullock’s loss will be not less than 500,
S. P. Gross’ loss about 83,500 ; insured for
$2 300, R. Barker's loss 84,000 ; no insurance.
Webb's loss will be fully £3,500. Albert Gross
lost!a quantity of furniture, and Mrs. Clute,
wha occupied rooms over Gross’ store, lost
everything. Two of her childrea narrowly
escaped the burning building ; origin unknown.

Sdrnia, April 28. —McWhinney's tanmery and
P. MeMahon's grocery store consuined ; also,
McGlagan’s grocery store injured ; total loss
nnkhown : mostly covered by insurance, but no
further particulars. The Hre originated in a
stable. ¢

St Murtin’s, Quebec, April 23"— Twelve
houses and forty-two barns, stables, &e., were
n"v;lllv\v'tv']\ destroved. The total lass, includ-
ing stock, grain; hay, &c., will reach $£30,000 ;
no imformagion as to insurance.

Copetown, Ont., April 15.— Shr-’. and barn
of W. Williams; also harn of G. Fields; Wil-
lianjs’ shop insured for $300; Field’s barn for
$200.

Truro, NovaScotia, § pril 21.—Several build-
ing4 on Prince Street, on which there was some
insurance, ircluding $400 in the Raoyal ; there
were no fire engines and-no means of extinguish-
ing the fire,

Montreal, April 24.—Dr. Bernard's house,
ocedpied by J. Muir, Dorchester Avenue; in-
surdl for 1,800; cause believed to be incendiar-
ismy

Hamilton, April 25.—House on Rebecca
Street, owned by Mrs. Craig, and that of Mr.
McAndrew ; Craig insured ; McAndrew’s loss
$600 ; no insurance.

Owen Sound, April 25.—Miss Harrington's
building on Poulett Street, occupiedd by T. C.
Stephens and Spenser Bros., furniture mostly
removed ; Stephens, no insurance ; §penser $300
in British America Assurance Company.

MARrINE RECORD, —April 18, --Schooner Erie,
the oldest vessel on the lakes; valu¢ and insur-
ance not stated.

Long Point, Lake Erie, April 19.—Schoomer
Arcturus ; cargo 16,000 bushels malt, valued at
$40,000, a total loss, insured for 000; vessel
was worth §12,000, insured for $5,000.

Milwaakee, April 19.—Brig Monitor ; feared
she would provea total loss ; insured for $6,000.

e
Detroit, April 17.— wee Chief,
buined to the waters edge ; m :
insurance $15,000. Also schooner
cadght fire from propeller ; valued at ,000
to 212,000, partially insured. Also schooner
J. H. Hartzell, damaged to the extent of $5,000
aud insured. Also on the 15th the schooner
E. M. Peck and crew ; valued at $8,000 ; in-
surance not stated.

Ottawa, il.—Canal boat Beaver consider-
ably damaged ; supposed to be accidental.

Milwanked, April 24, —Schooner Gertrude
boand from Chicago to Buffalo with 19,500
bushels corn was sunk in de¢p water, valued
at $20,000.

OCEAN MARINE LossEs ¥oR MARCH.--The
losses by fire, wreck, collision or other disaster
at 'sea during March amounted to thirty-uine
vessels, valued, without their cargoes, at $1.-
478, 800, There were lost - two kteamers, three
ships, six barks. eight brigs and twenty
schooners. Thus far dJuring 1868 there have
been lost 114 vessels, valued at $6,852 500, as
compared with 174 vessels, valced at 85,652,500
during the corresponding period of 1867.

Mariye Losses oN THE ST. LAWRENCE —
Losses and connection with vessels navigating
the river St, Lawrence were more numerous
in 1867 thau in any previous year. The fol-
lowing statement shows the approximate loss
in connectioh with accidents ocecurring on the
river between Kingston and Quebec. Accidents
to 4 steamers 814,347 ; to 2 propellers $27,220;
to 1 tug $742; to 1 schooner, 88, 400; to 7
batges £71,080. Total loss, 8121,780.—A pnual .
Review of the Commerce of Montreal.

Railway News.

NorTHERY RAILwaY.—Traffic receipts for
week ending 18th April, 1568,

Passengers .............. £2.160 12
Freight and live stock...... 892778
Mails anil sundries . 215 70
Total................» $11,303 60
Corresponding week, 1867 11,943 65
Detrease .. 8640 (;

DETROIT AND MILwaUKEE Raroway.—The
following were the gross varnings for the weeks
mentioned :—

1867, 1568.
aguary, 4th week $18,3% $21,855
ebruary, 1st week 22 487 20,518

July, 2nd week 24,623 19,718
March, 1st week... 24,623 19.718
£90,043 881,7

NORTHERN RAILWAY.—In the correspond-
ende between the Minfster of Finance and the
Managing Director of this railway respecting
its indebtedness to the Government, the reason
thé payment to Government on the sécond
‘vrefvn-m-e bonds of £50,000 stg., have not
wen met, is| explained. . The capital account
of the railway is closed. During the last three
years the growth of traffic overpowered its
équipment of rolling stock. In order to pro-
vide for the wants of the traffic, the private
bondholders consented to a temporary suspen-
sion of dividend, and granted a ‘-mn of £5,000
sterling. The works have now been completed.
The half-yearly dividend of three per cent. to
Government amounts to £7,300. Five divi-
dends are in arrear, with a small balance on
the sixth in the whole amounting to £38,176.
The loan andl arrears to private bondholders
amount to $65,782. Mr. Cumberland pro-

to L-ny the Government as follows :—On
st March, 1868, 88,976, and thereafter on 1st
August and 1st February, a current dividend
of 87,300, and an arrear’s dividend of $7,300.
The Minister of Finance this proposi-
tion on the understanding that hereafter the
holders of bonds ranking coucurrently with the
Government, shall not be paid their interest
while that of the Government is left in arrear.
Mr. Cumberland considers that the Company
will be able to meet its payments with punc-

taality. 4
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TORONTO STOCK MARKET. |
(Reported by Pellatt & Osler, Brokers ) 3
The stock market shews no improvement
sinoe the date of our last report.
e ek Nobders aaking 133
fully 2 cent., ders asking 17
the close. parm buyers of British at 10
but none offering.  Ontario is in comsidera
demand, buyers offering par and sellers ask
§ per cent. more. There are buyers of Torodto
st 111, but there is no stock in the markkt.
Roval Oanadian sold at 88} to 89 paid
stock would command 90. Commerpe is sphe-
y offered, and is enquired for at 103} for
mllﬁd up. Merchants’ is again Jower, sud
cod placed at 105. Molson'§ offering it
108§, and City at 102. Du Peuple offered iat
105, without buyers. Jacques ( ‘artier lmmiy
with buyers at 107, and sellers at 108,
wres—Canada six per cents. soldiat
par, and fives at 87§, Toronto asked for, But
pove in the market County sold |at ratesito
pay about 6} to purchasers. 8
ries. — Building Society stock still tegids
gpward, and quotations are higher; Cangda
Permanent is wanted at 115} to 116, Westkm
Canada at 108}, and Freehold was placed atjﬂl
to 104}, City Gas is wanted at 105, with
sellers at 106, British America Ass: Co. asked
for at 57}. Montreal Telegraph sold at 13824
Mortgages have been placed at 8 per cent.for
firstelass. Money in demand at 12 to 14 per
cent. on the street.
Baxk1vG.—The select committee appoinged
to mitigate the recent financial crisis have ngule
their second report to the Senate. After sgm-
marizing the evidence they arrive iat the ¢on
elusion—*“ the bankers are almost \|11:|||qu-||\
I

in condemning the existing Provincial Note
Act, giving their reasons therefor very fully.”
They state further ** that it would befor ithe
1 interests of the country to returf to
king system as it existed before the pasfing

of the Provincial Note Act, with a.l.{m
gearantees for the certain redemption of 1
potes on demand, lmiting the issue of [the
same, providing greater security to deposors
recommending that an improved form of r--?nm
be made by the banks, suggesting a Govprn
ment mspection and other amendinents. it
securities of the Dominion be under a syftem
somewhat analogous to that ef the natibnal
bank system of the neighbouring United Stites,
but redeemable on demand ; the Governthent
regulating the issae under the authority of
Parliament, the banks through which the rotes
are issued being responsible for their ingtant

redeniption.” i
“That your Committee beg leave to exgiress
the opinion that in view of the early egpir-
ation of the bank charters, it is 'll!lll)’é de-
sirable that the Government policy on currgncy
and banking should be settled and ‘\nn“!m‘wl
a8 speedily as possible. That should fany
material change in the system be propdsed,
your Committee suggest that it be introdficed
very gradually and with great caution, in gnder
to afford opportunity for observing its effects
upon the interests of the country, and tinje to
interpose by legislation should they pr v pre
Judicial. In conclusion, your Committde re
cognized it as one of the first duties of tli¢ Go
verhment to provide a secure currencyf-one
that will command the largest measure of |#x‘-hn
confidence, and be, convertible into coih ‘on

demand.” i
THE Domixios Tarivr.—Hon. .\lr.ju.«‘,

the Finance Minister, brought down his badget
on the 28th inst. Numerous tarifl chjnges
were made. The duties are taken off flour,
meal, and breadstuffs of all kinds. The bugar
dlﬁgﬂ are changed to & mixed system-of $cent
specific, and 25 per cent. ad valorem du all
goods above No. § Dutch standard, and Jjcents
specific with the 25 per cent. on all sugar below

0. 9. The duty on molasses is reduckd to
25 per cent. ad valorem ; Melado 25 pcrim‘-
ad valorem, and § of a cent specific. Ddty on
molasses for refining pnrposes to remainjas at
present. Duty on wine to be 20 per cedt ad
valorem, and 10 cents per gallon in bottle or
wood ; also 10 per cent. ad valorem ol beer
8ud porter, in addition to specific dutie§ now

|

also proposed in way of excise to im a
small additional rate on spirits equivalent to
remission on corn. It was also proposed to
place an excise duty of 5 cents per brl. on
refined petroleum, all of which would be sub-
ject to inspection. Instead of itting
articles such as tea, coffee, wine, &c.; to be
imported free for use of Her Majesty’s troops,
an equivalent in money payment was prov 'ul:l
for. In the estimates considerable difficulty

and abuse haying arisen from this cause.

Resolutions ‘were introduced giving the |
following customs changes not specified above : |
Rice, essential oils and medicines for hospitals |
removed from fiee list, and 15 per cent. im-
{imﬁl. Duty on coal oil and kerosene oil tn1
ye the same as on refined petroleum, 15 per
cent. per galion. Sulphuric acid, balf cent
per Ib. Duty on tinctures raised from 30 to
63 cents per gallon. Perfumed and fancy soaps
taken from non enumerated articles at 15 per l
cent. and subjected to 25 per cent. duty. Five |
per ceut. iron, viz., bar, rod, hoop, sheet, |
Canada plates and tinned plates, nails, and |
spikes, rod, round, square and flat, rolled |
piste and boiler plate, wire, type, print- |
el books. Export daties—shingle bolts, per
cord, (128 cubic feet,) §1; stave bolts, 81 ; pine
and oak logy, pér M. §2 ; spruce logs, $1.

The excise duties are to L- changed, 3 cents
per gallon additional being imposed an spirits,
and 5 cents per gallon on refinéd Petroleam.
Provision is also made for the inspection of
Petrolegdm, a fee of 20 cents to be charged per
barrel ;nr such inspertion. Refiners are re
quested to take out a license for which §50 will
be charged.

New York Moxer Mamker, April 25.—
There is a steady flow of remittances from the
integior, so that the banks are now steadily gain
ing in fands. The stringency in money has
spent its force. Distounts are also easier
There is not any amount of first class paper on
the market, the merchants being apparently in-
tent upon a short-time business. Prime names
are negotiated at 7 to P perwcent. on the street.
The rates of foreign exchange have ruled at the |
specie shipping rate. A large amount of bills
appears to have bheen bought up in anticipation
of heavy remittances against United States |
coupons after May Ist., and the leading |
drawers having thus got control of the market
they have kept up rates at a point paying a
profit on shipments of specie.

BANKING AND THE CURRENCY.—At a meet- |
ing of the Toronto Corn Exchange, held a few
davs since, the currendy question wasp,ac wrding
to previous announcément, taken up for con
sideration. Mr. J. G Worts, at the request of
the President, gave his views at considerable |
length, and defended the existing banking sys
tem. He deprecated any interieremce with it
by . Government, and thought that injury al
ready had been doneé by the operation of the
Provincial Note Act, The President corrobo-
rated the views of Mr. Worts. Mr. W. H
Howland replied to many of tie statements of
the previous \ln‘:|kv'r\ He thought it desirable
that a complete change should be effected in
the banking and currency systems of the coun- |
try, and had nd*fears of any evil results, We |
hope to give an extended report of these speeches
in a fature number of this journal.

. — -

¢ommercial.

, Cotton Sapply.

The receipts at all the United States ports since
Sept. 1st, 1867, were 2044, 435 bales this year, against
1,643,336 bales in 1806-67, showing an increase this
vear of 401,099 bales. The New York Financial
.('lmlu* says, “ for the remainder of the season the
arrivals will, without doubt, be small, the present

prices having resulted in drawing down the

or stocks to low figures the aggregate now
::nlt the Jeadi jand points, being wot much

in
m“m&n‘dbwwtmm
last year.

| quotations

| demand for most

| following points e

! , |
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collected, and 5 per cent. ol-l_-u-nuuckl' 4_0( '
iron. Small export duty would be imposed on Sn— i
E"h"‘.‘“ A ({.m 2 tl W Boors Axp The demand which continues -
specific duty instead of ad valorem as at brtek for Sepumto goods is chiefy for the lighter
present. There would be §15 on horses, 810 kinds of work for shimer wear. Prices are with-
on cattle, $2 on swine, $1 on sheep. It pas | out change, |

GrocERIES. - An §mproved bLusiness with country
merchants s repc . Remittances are said to be
pretty well up td mark. Altogether theére is

more confidence e ted. Any changes that have
occurred are noted Ja vur price list.
Grarx,—Wheat. ipts 28514 bush., 7,500

bush. last week,
ponding week of la
The mark«t is qu

for shipment and f
buyers of cargves
8166 to §l6s. F
at $1.80 ta $1.90,
closed and prices t
tle done before the
Peas —firm | earge
with buyemsat 80c.
ceipts for the week

26,758 bush. for the corres-
year. Shipments 30,300 bush.
with a slow demand for spring
willing purposes. There are

about §1 64, holders asking
is not offered, and is nominal
Barley —The season is about
downward ; there will be lit-
eting of the next harvest. .
.are offering at about 92 fab,
3200 bush, at9c. f.o.b, ; re-
bush. Outs—aunll, with only's*
small demand ; saldsof cars im the tmck at 54 to 56c,
Rye —scarde and fed, at 1.05 to $1.10,  Seeds—
timothy dull at $§50 to $225. Clover is firmer af
3 90 to §4.05.

Frovr -« Receip
and 5,509 brls. for

1,198 bris,, 3,160 bris. last weelks

corresponding period of last
year. Whiile we not quote a decline since last
week, yet the q tions then given have beel
barely maintainedgand the tone of the market is
weaker ; there is pall demand for superfine fur
shipment at 7.1§:to £7.15, some holders asking
§7.20. Sales, Nod1 superfine af $7.15, and 100
bris. No. 2 at There is little demand for

extra or superiory Famcy is dull; and cannot L

of strong superflue,  Oatmeal. —

ms.

fer —is very scarce with a good
Jocal demand ; pfind rolls sold to some extent &t
25 to 27¢.0n JotsZ o sales of tub  Cheese.
is & steady consupptive demand, chiefly of a retail
character, at 9 1 10 1.2 Pork. —Mess isfinn 8t
Fa. is firm and higher ; holders ask
9 -2 to Y0c. for CRuberiand, without sales Hams.
No demand. st Bl 1-2 to 12¢ in lots. Lard—firm,
at 11 1-2 to 12c. i) guantity. Eggs—scarce at 13 1-2

sold above the pri
Very dull at quot

Provistoss. — B

| to l4e

are indications of an improved
nds of stock ; heavy sole leather
is an exeeption ing dull Prices remain quite
stationary as qued.
Freicurs. — T4l rates by Grand Trunk to the
: Flour to all stations from
melusive. 35¢ : grain per 100 Ita.,
ville and Cornwall, inclusive, 43¢,
s Montreal, 5 ¢, grain, 25¢ ;fourle
m Island Pond and Portland, In-
B 43¢ : flour te Halifax, #1 05,
s St. John, 95¢ ; Marine insurance,
Portland to Halix, 1} on flour, and to St Johm 1
per cent, Tozog@e to Liverpogl, by Grand Trunk
via Portland —B@sed meats, per 100 Ths, S0c; lad
and butter, 95 3 beef, per tierce 12s 64 sty ; pork,
per bbl, 10s 46 ; flour and oatmeal, 6s. Rates by
Great Western war to Suspension Bridge, 25¢
grain _13¢. per §09 bs ; Susp. Bridge to Albany,
Troy or New Yok, flour 70 U.S ey ; grain, 38c.;
Boston. flour SO§ , grain 40, { Toronto to Hafifax,
via Boston, flong @ 05, gold ; Toronto to Liverpeol,
cured mests, 90§ lard 90, butter and cheese §1 25
per 100 Ibs,; ¢ laszow, via New' York, caredments
— lard——. Srouto to Detmoit, flour 40¢ and
grain 20c, Thefeis very little freight offering, and
vessels would agrgpt 3c. Amernican cur'y to Oswego.
Flour to Montr@l by steamer 25¢
H

>)FFICKE
oFr THE
Madoc Gqld Mining Company
OF TORONTO,
VICTORIA HALL,

BLINDA FTWT.

’I‘HE Shlnlh l‘“ of (lu: C'.lﬂlﬂ‘l n‘ynu;qun:t:l
edial surrender outstandi
sn-cwl '(l‘::ihc { for the purpose of veM
and exchange f§r new Serip
By order of the Board of Directors.
HERBERT MORTIMER,
Sec'y @ Treas.

23, 1568. 374t

Learues, —Th

Belleville to Lyn§,
8¢ : flour to Hre
grain, 22¢; flour
all stations betw
clusive, 86¢, g
grain, 53¢ ; flour

|
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BANK STATEMENT FOR MARCH, ACCORDING TO RETURNS FURNISHED BY THE BANKS TO THE AUDITOR OF PURLIC ACCOUNTS.
| CAPITAL. LIABILITIES. ( 4 b e G Boi
{ : ASSETS.
NAME OF | ‘ i l‘ . g i —\ e s e o -
Capital C l‘rymlunr,y | Coin, Bulli |
BANK. mutﬁ:ﬂzrd: apital :\uhi: in ( Balances Cash Deposits Cash Deposits TOTAL ‘ - unl.ll e }n‘:‘l::::«l"r::r Government l";ulhn:nm‘),:y Balances Not ;nh:l' ll);nMI: TOTAL
> Asko | leirenlation|  due ot bearing | bearing inte- | | cld : -l 2 otes due the Bank,
‘ by Act: | pald up. “llo ot hearing other Basks | | Tutereat T | et |LIABILITIES | Prﬁ‘. g perty of the! goouritjes, [Dillsof other | dus from | wnd Bills | not included
| I | interest. | l | ‘ o nk. Banks. Iuthtr Banks.| Discounted. ul;«lerh:orrgw ASSETS
- — | ng heads.
t H | { | vao — ke
. ‘
MR e, I «oo:ooo" aoo%ono m.soa iR? g ] ’ % | : el 8 |8 o e ! ¢ $ e | $ o
................. || 6,000, ,000, 5, JA2,ITETE | 0011700 79+ 5;617,5635 68 | 13,840,563 61 || 2,442,044.82.0.350,000 0 9 : : - 3 c.
€DOC . .2\ v uerersans | 3,000,000 | 1,477,450 || 598062 | ' 25129 98 M r v 1ar 1 || e e e aaLAR.00.42,923,924 67 58 | 13,062,318 11| 305,086 72 3
PR e o i Wit Mot i S sron s w1 8| ek n| | N
City oo oovvvninninnnnnoann.|| 1,200,000 | 1,200,000 || 328,613 94,952 09 | '450,060-58 | —518,500-67 | 1,387,802 27 || 990,000 07 |  SS.00% 521 158 099 60 R B AAR I Rt s str s ot (KT o) TOITT >
Gore ... 10001 don0lo00 | “s0m, 280 200008 | 42208 0| $os7e0 0| o7 408 38 ‘.:2,-“.’_.‘ ;7 ﬁ‘:t‘m;; i,:; ;s 023 52 99-1 52,81 46 1 19,060 -30-1 2,075,190 141,267 28 | 2,775,215 50
British North America....|| 4,866,600 | 4,806,000 || 1,065082 | 173,834 00 | 1,008,577 00 | 2,396,051 00 | 4,006,044 00 | 1,084,630 00 o4 SR M0F 88| SHael 2 235,616 99 | 213,615 70
Banque du l’l-u.lslc ereenens|[ 1,600,000 | 1,600,000 64,619 | 3,086 04 | 279,005 M | 100,575 63 | 542286 61 | 133005 24 | 50,647 99 “ 1 RS i ‘ 196,566 00 | 8,921,648 00
: B .ﬁ?.‘; 137,078 | 44305 77| 125,080 40 BS07540, 306,400 To 244 12879 72 | 2 el Bt -{:Ius: 80| 2,314,716 30
Frorid oyt “w.wﬂ h,t’»f.'x 75 192,7&1_ 17 435,382 ™ 732,706 80 121,706 76 05,448 65 32 | ﬂ’.’;'.u 20 10,813 &x r.-u':o ;:I TZ:,N s
B ésasansaiurgeaeenal) HERNER | o SEMERS ..71_4.!.! A_',...s 20 354,788 85 | 1,813,186 40 | 2,081,954 54 306,046 67 40 940 m| ) ™ I s 67,780 60 {7 | 1,047,911 54
l‘w‘mh?nvn-hlp ........ el d B d l.;(.:.Toa | 282,525 M. 1,061,665 30 s_l_:.' 223 W0 | 5,452,179 78 580,044 54 | 155,001 04 | 208,802 69 | 10 523 48 | l‘.'.'.'.o'.'ﬁ o0 l'l';s«; g: 3,525, 600 32
Banque Nationale .. ......|| 1,000,000 | 1,000,000 II lm';:l“l I “,,'.;:':‘::: :j f :i:‘#f # ! ]::‘:’; ‘:9 2':'9"‘3 mt l“;‘-““ S84 81,244 47 | - 36,765 82 : 5,000.00 | b;:;:m u
" a'vea v Ve, ) i 51,156 87 b 38,763 83 | D0, 512 | ),708 37 - m
a:"ue';l;qnuthmer-...l' Lowo.o00 | 917,150 (| 94,078 | 534,628 58| 885,563 04 | TS.OTL 43 |o.. vrreee | 100338 67| 19908 &9 | 25414 63 | Wi s Lesss B
Roral Canadias, ... 7| $000.000 100470 |  dem 1,201406 06 | 258,500 91 | 9812 07 | 364,420 €5 | 68 W0 67 200,052 08 | 414,014 85 | EXTEAT] c‘s‘zﬁm -
- A Wl ooy -y o 508, 542,008 21 | 2,415,161 96 558,267 75 |...... 39, 06 | 128007 13 | 5 1 | *"3a'ss | s’
Unlon Bk Low. Canada.. .|| 2,000,000 | ‘838802 | - 01,006 196,000 60| 583,083 09— 98616 98 sess | ISAR 601 00507 38| RRNG N1 59,538 44 | 3,047,404 21
Mechanies’ ............ || r000,000 | #5270 .. . . ... 97 099 86 187 655 77 33'004 02 87,273 33 81,181 11| 50,848 98 | ceese veaes| 1,558,040 48
Bank of Commerce. ....... 28, 6 ~ 535018 91 y 51 747500 63| 17.321 63| 92.400 00 32:“’ :‘: ““'"” 901 7,516 17 | 450,440 20
NOVA SCOTIA. | ' ’ e v ) 002 09 | LOTLTIT 27 [.ocvviinnn | 2,000,920 12
Bank Yarmouth .. i |
Srene seas | |
Morohants’ BaBE . .. ....olleceiereiiil vnnanrfforonntnitofioensesttanriots sostanenjrostpsinposs tittosecsonusrijonstesannersdroccessecs. ‘l. ................................
{"wple-lhnk .. | EREETE TR CEPTTRTPERPRY PRPPRRS S ETRD | ‘
nion Bank .............. Jrestanrage Jaonssvsensep]unassssonise [reammeerinnaliniininiiiids
Bank Nova Scotia......... 0 | DA 0N MNeRtttt0a] IOORSOSI00RINE HOTICHOTE SUN UTURSTOIOTINE | FUSTTULSTUVIIT AUTTEETN FESETS TP TTR S | R D R R e
i
’n“kllN' NEWICK, 4 ll l 1 | '
w 0 ! re | =1 Q4 x r - — |
Buak Nov | ;n.l::f«l.(t:::: uooooo .9 ?0,900 | 831,908 0,844 55| 371,821 55 500,458 17| 1,813,025 771 306,335 841 15,714 45} 83 00 18,682 6O | 91,561 " 1,638,028 18 67,242 23 |- 2,108,470 16
8t. Stephen’s Bank T R TPy o L EETTIT T CERRTPVE) U POP PSRRI AT ST TTOTE TN Ty IOsaiem Aot e SR levsod sabend®
oy PR PeE........[| $90,000| B0 || daa VOB . 37,408 49| 30,884 51 2,501 00 25,736 00 | 4,494 00 |.... ... [ 86,628 12| 26,480 67 | 536,451 80 | 96,005 60 529,305 59
At A i) $eo cesssanqens e |lesenes esesesfesancoccan b ¢« esscscfecerncecccnne feoo o eovecal R°°% 00+ s0csovetescnslocsarioivos
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THE CAN.

STEAM STAMNF

| QUARTZCR

GOLD AND SIL

HIREEY
Rt
Hal
mMmu
ik
%

wartsated
" roni

is the most perfect
C. §. Campbell,

BANKER AND BROKER, |
92 Kive Staxsy, Tonoxre, ONTaBlO.

the work

Toe

NEAD OFFICE, |- CANADA

. R N. GOOCH,

TPRONTO BRANCH :

Lecas Orrices, Nos. 4 & 6 Wriiimeron Sraser.

Fire

Pheanix Fire Assurance Company,

LOMBARD .8T. AND CNARING CROSS,

LONDON, ENG.

Insursness affected in all parts of thd World | pepper,

Claims paid

WITH PROMTITUDE and LIBERALITY.

Agonte for Totonte,
36 Yonge Streeb.

MOFFATT, MURRAY & BEATTIE,

»ly.

.“.0

Philip Browne &

BANKERS AND STOCK BROKERS

)
mw |
il
bl
i
i

Jaums Brownz'  Pmintr Buowws, Notery Pobic.
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Seap & Candles.| ady : | .
D. Crawford & Co.’s Martell's s, “'-l] :: :;: | STOCIK AND BOND R‘BPORT* :
sebeses| 0073008 || J. Roblu& Co’s | 210 275 The dates of our quotations
- Bar....| 0 0 . | *} 9 are as follows : —Toronto, mﬂ.
2 e {6 | e Doy 138 3 3 b
Cmt-‘ o aal 005 0 Brandy, com. pere.| 400 450 | = e =
ceeevedy.ue om.q Whiskey - ..:'.‘ |
Candles .......cccol 010§ 0 11 }| Common........... 013 075 | B | [Rividd
Wines, Liguors, 095 097 AME ‘ 'E‘M'Wm
- 0905 097 | B | & [Months
: 095 0097 | B I IR
per se0ises! 175 200 "I |
o'mn-bm 230 240 13 zg ;lrm-h!(onh America ... 9250 AlL! .s“ 'July...
-’;“"‘:“ bon | 2'8 e84 'Lﬁ':u“uum" cesecdes 1, 8017% 1 §1 INJune
noqu,&'-nou 15 100} 023 ooo'x.uo:.u.. : N "
k. A 19 200 000 000 ;C'Brumv frone
> _ ! A Begass of <. eolds
, GABSS.. ..., 375 400 .| 80010 00 | Du Peuple .:“.llu.“i -
Booth's Old Toin, ¢ | 6 00 6 25 JOs 1 mm ....... be onsiodh 4 hia'a
o5 |om o4 ?‘_cn\'ma ‘
Port, common .....| 100 125 1125 139 || ity Bank ne, 1 Dé "' “' , ey
fine oM ...... 200 40 850 4 00 | Commer’l s 1"""“' 101 log
Sherty, common...| 100 1 50 <o & on "_,::,'_T”‘“(S‘ Jobm)| 100, “ Wet | . ..
: A L iéw 5o | ownships’ Bapk.!- 500 | 4 [1July, I Jan.. . u " i.
ol pale or golden| 2 50 4 00 1R b o e e 2 W soslt L o M 1, Juiy || 79" ﬂl '”
- —— e hanies’ Bank . .. 0.90 ] 4T Nov., 1]
ov., 1 May. mﬂd.ﬁ cN
INSURANCE COMIPANIES. lmmm:l:‘;::ﬂ'mwuu,',f“ﬂ. 4 lum 1 July. [|105} 108 lou msm
Exaiisi. — Quotations on the London Market. 3"::::‘- B.nkc.t'ii‘a.n'k““? ‘:- AT:JL,' ;' :JA.!:I’ llJ().g_ 108 l“llﬂ lm 178 109
: | Ontario Bank........ | 40, Al
No. of |Last D ;" "'"P‘"”‘“&';"‘“‘"‘) K e IR b oy oo qu m s
Name of Company. > Ei ,P”Lc' Bl"k( alifax) 20 “ T18m ...... |
Shares | vidend, i< "I u-n.a'k"" | lz 3“; :; 1 June, 1 Dee || 99§ ) lna
040 } _1_-—{?1".;3: ms Bank .......| 1000 Al .. .. '“n.".'..l."ul’ ol “ .
n Briton Medical and General gl 12l Udion Besk (HALGax. " {100 0 | 4! [1Jan., 2 July.|(100§1014{ 1004 100
24,0 Commer' U-hn.l‘lre Ufengf;u 3o 03Y - JHESE o GHRD.cp e 7 timo kot s Auy. M ' “ -
5:01 ’ . b l: _ 1.:‘ 53, 3Mhlll‘ucuuxmc-. | , 1 .
- - ) | America Land.,..| 250 44+ o | e !
100,900 g8 r"li'; '-l&umnm ey Betiah Am. Inshcanon Go| 80/ 80 | & | i 'l ] .
2,000 5 | Guardian-. ... thie (sl 41 Gk isuialp. 8. Cp..| S804 8 ot B Y N
2400 | 12 | Imperial Fire. : 1309 | 5| 3853]| Canada Lanied Fredito. el & |
7,5%0 9} ||n..rwure........ 1100 | 10 | 15l Canada kel el @1 .
100000 10 | Lancashire Fire and Life..........0 20 | 3 Bt B g Sadptey soiail &1 155 138
10,090 n 2o Aot of Seottnd. - T ol 3 ” -~ Ialﬂmin; Company. | | ¥
wenns ... 458 rll London Assarance Corporation ..| 25 12 u u.: nl,: . g loo Ml‘ 215 in| !
10,000 | Hoaton ant Taenctin ik -.1| 70 | 31 i'll Caniad'n Loun & bvisiaet! 35, 83| | | i3]
5& ' % r!i";p" ‘,Mmtcmur &'L' ['2 '73xa (:::h“Apl:':y. il Ty %11 ! .
o] 1% {“w_w‘."‘:’h};- Sl ;.,u.:.lu«umk-u}ﬁfﬁf'... ot % b AU
| - .l 5| 91| Freehold Building Society . 160 pull gl ..ol 108} 104 ...
; . | | e at Co. ... 1 s \ ] °°°r o
"u }‘ North British and Mercantile .../ 50 | 6] 18 || Halifax Gas Company... oo ‘¢ =
0000 | 50 | Ocean Marine .. .. baclia b g {}L‘""‘"“"WM! Pafbadli. 21T .4 vso Ml sk ] cieT8
2,500 | £5 122 | Provident Life . 200 | 10 ot ,‘k"';“wer Co 313 20 | wdd P T Bieies
v oo AR P, & Pheenix ... . » M real Mink A ¢ oo e N : '
IBY L A Rt e 3 YR 109} mbt:»dlmln‘lel W0HN5 | ...... iy u . 'uo 200
e O | HHE 3= 13 s o i 10 1) i
200 | 10 G.;e.namnn and Life .. ﬁ 2) .“ Do City Gaa Co....| 40 | & 1M 15 Sep. ‘ ﬂl
4,000 5 oy 7 o] 12 Do. City Pass. R,. Co.  50° “ g1l ..AL [ \“ 108 lﬂ%
| ' b dvessepscecsecnscsl 89 | 1§ 1::‘ 3 \‘a*-.tu]‘rlmnph REE . .
mebec and L. 8. ........ s o4 ... s eeey §
PSRRI =l B S b o cod o Gl IR 2 - (R gy d | lct!
e § Quebec Gas Co. ... ....... 26 [
_______ .‘ (B::?;;?Kl‘k! Fire and Marine . m 50 ' 57 || Quebec Street R, RI..... 5(; ‘;})L : l!.-.r', 3 .pr | ‘12 "..
................ Montreal Asstrance cev ceee vened| Richelien Navigation Ca..| 100 AlL 7 pa 1Jan. 1July 100§ 108 100 1024
T N e T e ).‘,;n".( ........ ol |;L.r|:\:n::::;n:1:mt€... 1?; N [kt 3 Fe | 50 5k °
............ ponees sesen \ » L e ins { “ g . f o
.......... ique?'u el e | vl e s e G O | g P 5 | My AuNariey 18 art b
umu.u,,'w,.mA.,um,.:t::f:::i::tr:: @ | 5 (PO | Mot CanadaTils Bory s An s || UL 08 i0gy ol | et
. ‘
RATLWAYS. |Sha's| Pail luulrlnndou.! Lond 3| T
Atlantic and St. Lawrence. AlL Py e W .
gy g i ot o il Pl pt Ty | ) et o ¢
Buff, n,.....&.;.m 6We., 1872-04. . .. )?uoi ol IREERE I '32 “tw\dun(}on Deb. 6 P ct. stg., due 1572 |
Champlain and St. Lawrence .. ... . sio| 370 do. 6 dodueJa.& Jal 157784/ 1007 1 31 it '33 o) 100
. Foad-fine Pref 10Pct.... | ..o l...486.70 | oo ; {)‘ do. |6 do.  Peb & Aug % log| iw @ Ao
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> e e T | o | eee - oz b AL $.nie
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Segthorn, of Congla, SPs, S Se. - .. 100f « |77 v e || | Nova Seotia, 6 Wt 185 ... . Y e o Yy o Y
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Pellats & Osler,
S'otl AND EXCHANGE BROKERS, Account
ants, Agents

for the Standard Life A-'m
Company and New York Casuality Insurance

pany.
Orrics— 88 King Strect East, four Doors Wesl of
! Church Street, Toronto.

HENRY PELLATT, EDMUND B. OSLER,
Notary Public. | Official Assignre.
m&o & Co.,
m'nl AND ERS, dealers in Gold and
Cola, Securities, &c., Corner
ldl'lld Exchange

—_—

Buflalo, N. Y.
211

. 8

Hemore Plamondon,
Cvml House Broker, Forwarder, and Geheral

Agent, Quebec.
Ufice —Custom House Building.

Quebac, ¥th December. 1567,

—_—

171y

———

5. N. Smith & Co.,
%, EAST SENECA STREET, |

!

BUFFALO, N. Y., ;
(Correspondent Surth, GouLn, Martix & Co.,
11, Brodd Street, N.Y.),

STOCK, MONEY, AND EXCHANGE BRORERS.
$9" ADVANCES MADE ON SKCURITIES,

The Camadian Land and Emmigration

COMPANY
Offers for sale at C » Rates, on condition of
went,

FARM LOTS, IN DYSART,

Andl adjoinipg Townships, in the County of
Peterborough.
E greater portiop of the Company’s blbek of
nine Townships is excellent farming land: The
w:&m.ﬂd Exhibition at I om, in
awarded to the Company a Special , and
ot Kingston, in 1867, ‘a Diploma for the nt
of Farm Produce from their settiements.’ The
country is well wateped, healthy and pictu ue
is a well spttied Township, with imills,
&e., while stores, - ig-
houses, 4c., are established in the Village Hali-
burton. There is aldo a rising settloment the
Township of Harcourt ; and alung the Petersoh rvad
the settier has a ahoige of good Lots in 9o less
than six Townships.
The comimunication to the Townships is gbod, &
great part of it by Rajlroad and Steamboat.
The geon, Upeongo, Peterson, Missidsippi,
and ngs Koads will all give.access to thq Com-
paty’s block, but otljer roads are being opengd up,
ving a more direct dommunication with the Gounty
2 of Peterborough .
The Company has ‘expended a considerable sum
in the construction lof Roads to and through its
Townships, and has'still a large appro o for
Shis purpose !
Dysart and adjoining Towunships, the propgriy of
the Company, form ane Municipality which Fannot
fail to make wore rapid progress than dny of
the Municipalities in that section of the counbry, on
sccount ef the large sum levied every year frpun the

Company.
For further informatior and particulars anfl con-
ditions of sale, apply to the Secretary, |
C JAS. BLOMFIELD, |
Bank of Torento Buildings, T\ to.
Toronto, Jan. 21. ' ly

| -
—_——

Montreal House, Moutreal, Casada.
MONETARY MEN. —Merchants, [

oe

T',Astlu, Lawyers, Bankers, Railway am
beat Travellers, Mining Agents, Directors Stack-
Public Companies, and other peérsons

visiting Montreal for business or pleasure, ape here-
by most respectfully informed that the undérsigned
Bpusln farnish the best hotel accomox m at
most reasonable oharges. It is our dy &
provide every comfort and to all our
ts, especially for gentlemen e el 1“—-\'2.
o those who have been accustc to pétronize
other first-class hotdls, we only ask a trial; wo have
the same accommedition and our table is férnished
with every delicacy of the season.
H. DUCLOS

Nov. 22, 1867, novis-15
Tﬂll Paper is printed from Messrs. Miller &
Richards’ Extrs hard metal Type, sdld by

i W. HA
83 Bay Wtrest,

dnsurauce.

nsurance.

% J T. & W Pennock,

l.‘lul and Life Insurance Agents, Parliamen'
- and Departmental Agents, Mining Agents,
X

change ™.
Ottawa, Dec. 2ist, 1867 : 101y

Lamcashire Insurance Company.

CAPETAL, + +'« « o). &

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES SETTLED PRONPTLY,
By the undersigned, without referemce elsewhere.
8. C. DUNCAN-CLARK & 00,
General Agents for Ontario,

N. W, Comner of King & Church Streets,
ToroxTo,
2%-1y.

£2,000,000 Sterling.

FPhenix Insmrance Company,
BROOKLYN, N. Y.

CROWELL,
& Vice-
BTEPHEN CROWELL, President,

Cash Cajital, #1,000000. Surplus, $666,41602.
Tutal, 1,06¢ 4002 Entire Income from all sources
for 1566 was gl 181 89 .82

CHARLES G, FORTIER, Marine Agent

Ontario Clamnlers, Taroute, Unt. 191y

Fire and Marine Assuraace.
THE BRITISH AMERICA
ASSURANCE COMPANY.
MEAD OFFICE :
-
CORNER OF CHURCH AND COURT STREETS.
TOROXTO.

PHILANDER SHAW, EDGARW.
Seoreiary.

BOARD OF DIRBCTION © <
Hon.G. W. Allan, M L€, | A. Joseph, Enq ,
George J Boyd, Esq , | Peter Paterson, Esq.,
Hom. W. Cayley, | G. P. Ridout, b

Richard 8. Cassels, Koq., | K H. Rutherford, Eaq ,
Thomas C. Street, Esq.

Governor :
Geonce Pemcival Rivovr, Esq.
Deputy Governor:
Perer Patersos, Esq.
Pire Inspector : Marine Inspector:
E Rosy O'Brixx Carr. R. COURNEEN.

Insurances granted én all descriptions of proper
ty against loss and damage by fire aned the perils of
inland navigation

Agencies established in the principal cities. towns,
and ports of shipment throughout the Province,

THOS. WM. BIRCHALL,

1w Nanaging Director.

Canada Life Assurance Company.

ESTABLISHED IN 1547

—_—

Incorporated wndet Special dct of Parliament.

Amount of Capital and Funds, over...... $1,500,000
Assurances in foreg, over............ $4,600,000
Number of Policies in force, over ... ... 3,000
Annnal Income, OVEr ....eoeeooocooioe 81700
Claims paid for Deaths since comunsnee-

ment of Company, over. .. ...... $450,000

jally established for the

This Company was spec
urers every secudity, ad

« ating fo ass
t:‘.”;:‘; :u‘i'rf‘uwhlt: which -prudence or liberality
can suggest; amd that cousse has rv_sulu-l in
larger amount of Life Assurance in Canada than
any other Institution there 3 -

o tes for the more general form of Life
A:nu:m:, l::I every information, may be obtoined
at the Head Office, Hamilton, or ak any of the

Agencies.
A. G. RAMSBAY,
Managerr
Office in Toromtn, Toronto Street,
E. BRADBURNE,
19-6m Agoni

I Eate Assarance
1840,) OF LONDOY, & C.

—_—

 Rellanee
SOCIETY, ¢

irapce Company of Dublin.
The number of S3areholdens exceeds Five Handred

Capital, “,M—A anwal [ ncome meariy §1,000,000
HIS Companyitakes Fire and Marine Risks
T the wust tvﬁnueh: ..

T. WIGRIFFITH, Manager for Cananda

Chiel afice forf Dumsinion— Corner 5t. Prancois

Xavier muT—.n. Montreal 151y
- -

O‘l Union Assurance
Compauy,
19 & 20 Cdnwiiths, Loxnax, Exoraxn,
Capitnl, £2,500,000 Stg. — nwesiod over §2,000,000.
IRE DEP ARTM ENT. — [ nsamnce all
F ¢l property at -—:::

LIFE DEPABTMENT. —The success of this
NINETY PEK

branch has beed unprecedented—
CENT. of pritu e in hand, First pre-
ment guarantéed’ Perfect security. L.‘-*
Orrics—585 & 37 St Pavn Sraerr, MowraEat
RLAND, WATSON & Co,,

The Commn

>

(reneras Agenls for (anada
Fren. Coun, . -
Inspedtor of noieg—T. C. Lavingsrox, P.L.S
w. M MACOTT, Agent at Toronte.
16-1y {

.. . - -
Ww+vl~lnl Assuraunce Ceo.
. [Established 1825,

CAPITAL. k ..... ve o -£1000,000 STERLING
INVESTED IN CANADA (1858

Ca Head Office; Montreal,
LIFE DEPARTMENT.

CANADA BOARD OF DIRECTORS:
Huon Taviod, Esq., AMdvocate,
Hon. Cyanies Wisos, M. LLC.

Wy Frasen, M. D, Medioal Adviser.

The special antages to be derived from Insur-
ing in this officp are:~Strictly Moderate Rates of
Prewivm ; l"ﬁ Bouus (intermediate bonus m
anteed ;) Liberdl Surmender Value, under
relinquished Byl assured ; and Extensive of
Residence and vel. All business disposed of in
Canada, withatif referefice to parent office.

A. DAVIDSON PARKER,

y Resident Secretary.

f G. L, MADDISON,

15-1yr Acext ror Tomoxvo.
Briten Medical and Gemneral Life
f Association,
wijth which is united the
BRITANNIALIFE ASSURANCE COMPANY
Capital and [mpested Funds...... £750,000 Sterling.

Axxu d 1mu:—m\,ooo Sre.:

Yearly in st the rate of £25,000 Sterling.
HE mportapt and peculiar feature originally in-
uced this Company, in ;m.h‘l.t::n pen-
wdical Bouu , as ta make Policies payable during
life, without gny higher rate of preminus being
charged, has gaused the sueccess of the Brivow

MEDiCal. AND LiExERAL to be almost un aralleled
in the histor§}of Life Assurance. Lik Policies on
the Profit Scnle fhecome payabie during the [ifetime o,
s e ing a Policy of Amwrance &

n unged ol’«'b;-. that perscns

meeti the
do not themselbes reap the benefit of their own pru-
dence and fo raght.

No extn made to menthers of Voluntesr
Corps for se within the Brifish Provinces.

s Tomoxth pesxgy, 5 Ko Sr. Weer

oct IT—9-1 JAMES FRASER, dgont.
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Fusurance.

The Standard Life Company,
which is now united the COLONTAL LIFE
ASSURANCE COMPANY.
Established 1825.

_T-‘ Fuad, upwands of §18,000,000.
Income, 1967......... sy antes .::iﬂ.ﬂ

M'. M. Ramsay. Inspector—Ricn’'p BoLL
Tonowro—HENRY PELLATT, Acsxt.
Agencies in every Town throughout the Dominion

Phenix Mutual Life Insurance Co.
HARTFORD, CONN.

:

Puaax have a Dyprca‘.y—‘r:{nh
the settiement of a Dividend be
allowed for each year the has been in foree.

and under the

w%w Insurance will find it
to their interest to and examine our system.
Policies issued payable sither in Gold or Awerican
eurrensy.

ETNA

Live Stock Insurance Company,
or

HARTFORD, CONN.'

% PIRECTORS:

" €. €. KIMBALL,
T. 0. ENDERS,
ROBT.-E. DAY,
EDWD. KELLOGG,
ALYAN P, HYDE,

—_—

This Company Insures

HMORSES AND - CATTLE
AGAINST DEATH
BY FIRE,

ACCIDENT,

» .
% A. BULKELEY,
SAMUEL WOoODRUTY,
AUSTIN DUNNAM,
E. J. BASSETT,

J. 8, WOODRUTFT,

OR DISEASE.

ASAINST THEFT,
And the
HAZARDS OF TRANSPORTATION.

- C. C. KIMBALL, President.
2. 0. ENDERS, Vies President.
J. B. TOWER, Secretary.
Parties desiring Local Agencies will apply to
E. L. SNOW, GEXERAL AGENT,
Montreal,

SCOTT & WALMSLEY,
Age

Mhevily nis, Ontario,

The Vietoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Imodylwluu;u—l P.operty, at Low Rates
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D, BOOKER, Secretary.
Heap OFFICE.. covvvsnssnss JHasivrox, Owrante,

w
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R. , Cashier National Exchange Bank.
Akl'loot,Amth-Gﬂﬂl Natiomal

F. Hills, Cashier State Bank of Hartford.
Jas. Potter, Cashier Hartford National Bank.

E.
=]

Many of the above- are closely
with other Life Insurance Companies, but
all our Company as “ reli-

y
able, responsi h
most worthy of public confidence and o
JOHN GARVIN,

Life Association of Scotland.

INVESTED FUXNDS
UPW ARDS' OF £1,000,000 STERLING.

T“ls Institution differs from other Life Offices,
in that the
DOYUSES FROM PROFITS
Are. applied on a special :?-mn for the Policy-
holder’s
PERSONAL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETINE,
WITH THE OPTION OF
LARGE BONUS ADDITIONS TO THE SUM
ASSURED.

The Policy-hiolder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY

oRr
A PROVISION FOR - OLD AGE OF A MOST
IMPORTANT AMOUNT IN ONE CASH
PAYMENT, OR A LIFE ANNUITY,
Without any expense or outlay whatever
ordinary Assurance Premium for the Sum
Assured, which romains in tact for
Policy-holder’s heirs, or other
purposes.

CANADA-MONTREAL-Ptace D' Anuss.
DIRECTORS :
Davip TorraxcE, E-h;‘(b. Torrance & Co.)
Guonos Morrarr, (Gillesple, Moffatt & Co.):
Arzxaxper Mennis, Esq., M.P., E‘m
The Honourable G. E. Canmizs, M.P., Minister of

Tmomas Kinsy, Esq., Banker.

Prrex Rzovars, Esq., (J. Redpath & Son)
Solicitors— Messrs. Torraxce & Moans.
Medical Officer—R. Paruzx Howarp, Esq, M.D

—~P. Wandtaw,
Inepector of A axms B. M. Cirnax.
{ 11y

Miscellancons.

The 8t. Lawrence Glass Company
All -!M and have for sale,
COAL OIL LAMPS, |
various styles and sises.

WSIIUNIY {
also, for -o-:-u ‘Swn Burners
SETS OF

TABLE GLASSWA HYACINTH GLASSES,
STEZAM GUAGE TABLES, GLASS RODS, #e.,

other article made to n Whis

or any . order, .

KEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.

DRUGGISTS' FLINT amyuh-a
PHILOSOPHICAL INSTRUMENTS,
made to order.

Orrice—388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE,
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J. R. Boyece,

65, Great J l‘:
it .n.:d Im of all kinds of TOYS

Nurd, Leigh & Co,
IMPORTERS AND DECORATORS or
FRENCH CHINA.

Hotels and families su with any pattern or

Cemmon goods always on hand. ﬂ7~.;"
Toronto, Ontario.

The Mercantile Ageney,
FOR THE
PROMOTION AND PROTECTION OF TRADE
Established

in 1841
DUN, WIMAN & Co.

and Halifax.
Io-u-.:l..'.'l::uh ~"~.“,
Business Mon in the mion, 2417

annually.




