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MIK NOTE COMPANY

lmnm and Printers |
: ik ENGRAVERS OF i N
BANK NOTES, POSTAGE STAMPS ~  BANK NOTES, BONDS, STOCK, ‘
SHARE CERTIFICATES, BONDS, \ CERTIFICATES, POSTAGE AND | %
DRAFTS, CHECKS, LETTERS OF REVENUR suurs and all mope :
CREDIT, ETC, FOR CORPORA- tary documents. B
TIONS AND GOVERNMENTS The work execuisd by this Company "‘if

' | Work acceptable on all Stock Exchanges. by the .

.

~ Special safeguards against counterfeiting. . LONDON, NEW YORK, BOSTON |

| : and other STOCK (EXCHANGES.| |

e HEAD OFFICE AND WORKS : \ i%¢ |

) LIFE _ OTTAWA, 24 Wellisgws srer | | HEAD OFFICE, - °'ixf -
Veabitebed -y : : Branches : : 5
rgh S & IE |2 Branches MONTREAL » NIONTO }
. Il.n MONTREAL TORONTO WINNIPEG 9 Bleury Street M-lhuonnuk_,__;

es, over

- in lots to suit buyers a block of

=) IGENERA7T |[ momotmw |
Accment i

Pep i AND LIFE 3 |t
evised laws. ,., ' ASSURANCE CORPORATION NOV& SCOtla Steﬁl
wmmeal | OF PERTH. SCOTLAND and Coal Company

15t Mortgage 5 p.c. Gold Bonds -

These bonds are dated July 1st, ‘ 2
1809, and are due July 1st, 1959, £

They are issued in denominations |
of $100, $500 and $1,000. :

The interest is payable 21-2 per | | -
cent. January 1st and 2 1-2 per cent. i L
on July 1st. g ‘

Price par and accrued interest,
yielding 5 per cent. on the money |
invested. b

F. B. McCURDY & c@

Members Montreal Stock Exchange

Moutreal, Halifax, Sydney, C.B., &Jd-.Ndi
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S. GOLD

W.

HEAD OFFIOE—-TORONTO

Iud.sm Paid-up Capital $10,000,000 Reserve Fund
o.unof
u-‘

]
{

BRANCHES OF THE MNK 1
A. G. WALLIS, Secretary.

RESERVE FUND - - -
Head Office—8 Gracechurch

F. HOPE, Assistant

ohn James

f

H.

The Canadian Bank of Commerce

8. E. Walker, C.V.0.,1L.D., President A,
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CAPITAL PAID.UP-
. $3,500,000

RESERVE FUND-—

THE
MONTREAL.

O OF DIRECTORS :

Australis

Bank,

mupt.
» Votosixs—London and
Limited.

Wu. MoLsow MACPHERSON,

Incorporated by Act of Parliament, 185b.
R
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nl..ammn. . H.CawresLL ! - d
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. Established 185 -

CAPITAL AUTHORIZED, $10,000,000.00

CAPIT PAID-UP - - -  5,000,000.00
mAle FUND - - - - 5,000,000.00
' B 3 Tt o T Vo Brosideat.

Wit HAMILTON MERRITT, M.D., St, Catharises

Bank of Canada. THE . COMMERCIAL BA

OF

LONDON OFFICE: 62 Lombard Street,
A:.munnkonudcsms.Curn. 5

w‘v E. HAY, Asst. General
DR LI, G MOPPAT, Chit Tnspector .
BRANOHES
i Fonthill .'x...‘- ~ Port Robinson
Beiwood Fort William - Marshville
et g New Liskeard Ste. Marie
Ganda Niagara Falls Woodslee
R s - - g
Humberstone Ottawa St, Thomas
A Provinoe of Quebee. Woodstock
| ovinse of (Settdte.
Brasdon Portage la Prairie © Winnipeg
. Prevines of Saskatohewan.
Balganie North Battleford Regina
Broadview Prince Albert Rosthera
Moose Jaw  Provinoe of Alberta. Wilkie
#h‘" ll .."w Wetaskiwin Cornwall
Calgary Red Deer Elmwood
Provinoe of Sritish m._ Sk o
Fernie New Michel ex&-h‘

[

S

SA ARTMENT Interest allowed on deposits at all Branches of the
-:ﬁhuﬂh'-h- ,

SCOTLAND, Ltd. |

YK
Head Office: ED
l“'l- Alm, > "f

¥ o

Joint

0

MI:—.WLW C

ESTABLISHED 18 : Dusshoster Hai
UNION BANK OF CANADA 8= =55
PRINCE EDWARD _
HEAD OFFICE, QUEBEC ey R
Paid Up Capital, $3,202.670 _  Rest, $1,900,000 - ALBERTA Halbrite
. BOARD OF DIRECTORS: » s e
HON. SHARPLES, - - -  President. Abbotaford Ladoer Salmo
'mlc‘.lﬂ., Quebec, . Vice-President. Alberni Naoaumo Vancouver, = ‘
. R. T. Riley, B J Esa. Geo. H. Thomson, E uc,,“"‘ """., Alberni el et
; ig-i‘m‘; "‘% A (S Cumberland “74':: Westminrtes EastEnd  Victoria
. BLW. ASHE, Superisteadent Bemcry Bos Manater Grand Forks  Port Moody :
4., BILLETT, Chief Topotor. | E. K. OODE, Assistact Inspector Kelowsa ; cusa
EW. 8. Crispo. Sut. of Western Branches, Winnipeg e Bl g Savingo
‘ F.W. i&ﬁv._. Inspector, Wi Cienfuegos Havana, Galiano Cuba »
4y S T R S e asta
. S, Hi {
» bia Branches. Vancouver. 3

Total Assets over- - -

= Piase, Caobmowns ‘%"" "% S50
Jommt Bryioms BOARD OF OIRECTORS: .
: u\—-’m C.D. Warren, Esq., President. Hon. | R. SuuaVbo-P el

. Esq., G

S. W

Stuart Strathy, Gen. Man, N. T. Hillary, Assistant Gen.

Macklin. Maple Creek. - P. Sherris, I
) wm l-—vu..m-.m . IMNcthn ONTARIO
eyburn. Wilkie, Windthorst, Wolseley, | # Ao Embro -
Bowden, Calgary, Carbon ﬁ"i":_: ="""|"“.' 8::""'".
nulaful, Irvine. Lacombe; Losgdon. L. | *AY08 e, - Ouwn Sl
Medicine Hat,Okotoks. rook.Sitting. | S ilhvitle . Gemed Valley  PortHope -
*pondents :'.'?"n'-:-"&""' | Blind River | ¥ *Putnam
&-u-hcnulmu-ndm“ E ihion East -
ORIGINAL CHARTER 1854 | Bruce Mine | Ingersall Rockwood
l-lhrn- | Kenora sll:lh"! :
&‘ . % gaw‘-u Lakefield St. Marys i 3
— = Chnm- Lion's Sault Ste Marie 8
; Drayton ? de-h'"lle i
)fyh ‘va g ¢
: o Dutron ‘Hm Elgin Stratford ; B
F CANADA B - p=RS faim g
| North B Strathroy 8
_ Tsl,x OFFICES IN TORONTO ALBERTA "SASKATCHEWAN MANITDBA :
v . ] " Calgary amrose Saskatoon Zealandja nipey |
i u"!-‘ve./ branches in Ontario and the West. iy veid l Rocgm Segias

4 Foreign Correspondents in

Head Office:
YKING ST. wesT

all parts of the Ji’orld. 'S
JAMES MASON

¥ .. Guelph.

Esq., Hamilton, E.F,B.
H. S. Strathy, ilq.. Toronto.
Auditor to the Board : John L. Willis,

W. L,

D OFFICE: TORONTO
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The Merchants’ Bank Bank of Hamilton

Capital Paid-up ©OF CANADA

BCTE ™ 1864

HEAD onnot.r mu;

m.’mﬁ‘l’m ¢ it
8ir M. Montagu Allan, President Jonathan Hodgson, Esq., Vice-President
C. F. Smith, Esq.
C. M. Hays, Esq. . Alex. Barnet, Esq.
K. W. Blackwell, Esq.
E. F. Hebden, Gen. Manager T.E. Merrett, Supt. of Branches and Chief insp’r

$6,000,000

T. Long, Esq.

Reserve Funds HEAD OFFICE, HAMILTON Q
94,002.187 PoROED TN 1 i soss pavias Shasiabs $2,500,000
Reserve and Undivided Profits .......... $2,900,000

M. A. Allan, Esq.
F. Orr Lewis. Esq. HON. WILLIAM ,GIBSON,...Presideat J. TURNBULL,.. m
i and General Masager C. A. Birge ~ Geo. Rutherford.  W. A Woosd

Col., the Hon. J. S. Hendrie, C.V.0. C. C. Dalton, Toronte
C g

ONTARIO
Acton Elora Kingston Napanee $t. Thomas BRANCNES
Alhns' : William Lansdowne - ;’:;- ille :
ort mesvi i
Belleville Gait Leamington 8‘"‘2:- Tilbury SE— ;'n:r’h mmh
Berlin Gananpque Little Current (uen Saund Toronto Ancaster Slenoss " l.ivi.",
Bothwell -London Parkdale “ Parl’t St. | Aswood Souibam Lesshurn, Maa. 4
Brampton  Glencoe Lucan Perth 7 Walkerton Beamsville : pron Sask |\
Chatham Gore Bay Lyndhurst - Watford Berlia ~ Teeswater Manitou, Man, \!
Chatsworth Grant Markdale Suitban West Lorne Blyth Toronto Mather, Maa, N
Chesley Hamilton 'gu: — chtv&:; Brastford * College & Os- :m Sask, \
;.n, % Hespeler lndmv Stratford Williamstown * East Ead Br Toﬂ.:lht:“ L Miami, l':.'
Benaville  Ingersol CN - R - i Burliagtos, Out. “ Queen & Spadina Minnedosa, Mas.
Elgin ‘Mm u&, l.i.c St. George Yarker Chesley “ Yonge & Gould Moose Jaw, Sask.
Delhi “ Bathurst & Arthur  Morden,
Montreal, Head Office: St. James St. Beauharnois 4 Dundalk West 'l‘o::to. Iudul..l-..d.'
. 1255 St. Catherine St. E. . Lachine 5 Ste. Agathe des | Duandas Wi N
. Quebec: - Monts Dunaville g ———n, S
) 320 St. Catherine St. W. “ St. Sauvesr $t. Jerome Wroxeter Parkland, Alwa.
* 1390 $t. Kawrence Blved. Rigaud St. Johns ::";:;‘- Pilot-Mound, Maa,
. 1888 St. Lawrence Bivred. Shawville St. Jovite G wrost MANITOBA, AI..I"A. ::dvcn Sask.
’ L il Yt Oorsle, AND SASK. v oy
‘apscot P.O.) Edmonton Medicine Hat  Stettler Viking (Meig'n) Grimsb; s Saskatvon, Sask.
Bocs teub) Namayo Av. Okotoks Serome (sub) inwright g“""‘“‘n Aberdeen, Sask. Sapwhiake, Mai.
be Trochu “ Barton
Wolf Lreek (Edson) “ Deering

" Sireotors—E. B. Ostzs, M.P
Vice-President ; A, W.

uqum]ntu]. Fov. K.C..I.LA..A b
{ . Eazon Crarznce A. Bogerr, General A

Portage Soyrh [reherne, Man,
Cuhm lw Neepa ia Prairie Winnipeg “ West Ead Br Brant, Alta. !
Oak Lake Russell o Jarvis Brownlee, Sask. }::,‘;;‘.“".- .
.uumu‘u BRITISH COLUMBIA | Listowel Carmangay, Alta. Tyvas, Sask
Arcola Maple Creek:  Uni Nanaimo  Sidney Lucknow Carberry, Man.
Carnduff Melville Wbi'{cvwd l Vancouver Victoria: ‘| Midland Creelman; Sask Wi g
-Gainsborough Oxbow Kisbey New Westminster Milton : . Carievale, Sask. oy - Rt
y New Yows Acency—63 aad 65 Wall Street Milverton Carman, Man.
Bu--l % Gaeatr Brivain—The Bank of Scotland Mitchell Caron, Sask,
TomosTo n-u-cn——A. B. PA RSON, Manager um“u Cayley, Alta. BRITISH
tadt ) urn, Sask. COLUMBIA
Nn Hamburg Danrea, Man. .
Niagara Falls ’ Elm Creek, Man. Fernie.
Niagara Fa'ls, S E-mnn. Sask.
Orangeville - Foxwarren, Man.
Head 0ffice, M Canada. Owen Sound Francis, Sask. Port Hammond
Capital Paldwp, - - - $4,000,000 Palmerstos Salmon Arm ;
Paris Gladstone, Man. - Vascouver-
Reserve Fund and Undivided mﬂ. Smm Pért Elgin Grand Coulee, Satk. East Vancouver
Total Deposits by the Plb“c - 45,700,000 Port Rowas Hamiota, Man. North Vascouver
Total Assets ‘ " - 58,900,000 Prigceton Heward, Sask. S. Vancouver Br.

A.lﬂl.

m Wirnor D. MATTHEWS, | Correspondents in Great Britain—National Provincial Bask of England, Lud

. R. Baocx, R. llclllmlv Correspondents -in United States.—New York—Hanover National Bask

and Fourth National Bank. Boston—Iuternationa! Trust Co. Bulfalo-
Marine National Bank. Detroit—Old Detroit National Bask.
Contin¢ntal National Bank and First National Bank.

chants National Bank. St Louis—Third National Bank. Kassas Ciy-
National Bank of Commerce. San Francisco—Crocker IM Bant
Pittsburg—Mellon National Bank. Minneapolis—Security National Bask.

Collections effected in all parts of Canada promptly and chesply. . .

w Pald-up.... ....,4..........m
BOSt.ccccecs sssnnssscssscssscnceses$1,200,000

Wu. ROBERTSON,

Presusr.
'c.c.m
© A B, Jowss,

IN nm“ of Spain, -I-hn.

IN PORTO R
IN QUIIIC—I“I C-A-

=
s

D—tl—

Noateast Yiow Glaagoe. North Sydney, Parrs-
m

%....'.'.'.‘L..L..
S

ll BANQUE HITIlllll[

Founpebd n 1860

Copitel - - - - - $2,000,000.00
lom'u‘udumm .'.'030

Our system of Travellers cheques has besa
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is. invited to ukc advantage |-
of its facilities.

Our office in Paris (rue Boudreau, 7, sa"
de I'Opera) is found very convenient .for the
dian tourists in Europe.

m Sydoey Mines, St. Poter's,

Transfers of funds, collections, payments, com:
mercial credits in Europe, United States
Canada, transacted at the lowest rate.
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S %5 | OF TORONTO
samsoroms ,
s . hum e
"”. .d-.o...-.“ — Wyoming Maisonneuve
BEE,. THESE U pammeie
B hRne s .
Sarnis . Keanedy Portage Ia Prairie
Bt Sy oSy | Wamew
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Now York—National Bank of Commerce.
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BANK OF OTTAWA

Established 1874

CAPITAL (Authorized - - $5.000,000
CAPITAL ( \, = =« « 3207550
Rest and Undivided Profits - 3,753.469

Head Office - OTTAWA, Ont.
.&o—y Banking Town in Canada, and correspondents through-
Mmmryw-udl-h.l-—q

! GEO. BURN, Generasl Manager

™ BanK of New Brunswick
" HEAD OFFICE: ST. JOHN, N.B.

Copital (puidup) - - . . $750,000.
I._!.lum Profits over $1,340,000.

Branches In New Brunswick, Nova Scotla and
\  Prince Edward Island.
R. B. Kzssexn
General Manageér.

&

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.

W. G. Sinclair, Bardge Gun!
A. Groves. . ol
B e ¥ LgNDON ?o.ll‘l"l‘tt\l ;
Sir. Chas, Buan Smith, K.C.B. C.S.1. and C. Henry Higgins.
W. R. Travers, Vice-President and General Manager.
BRANCHES
East, Kerwood, Norval, Trenton, .
E g Kinmount, Philipsville, Williamstown
* Lindsay, 'a'ﬂ:m-.
: Sub- \

Duastord, Gormley Janetville, . Nestleton Newtoa,

THE NATIONAL BANK OF
" 'SCOTLAND, LIMITED]

Incorporated by Roya) Charter and Act of Parliament. B,

Subscribed ............ ::g:.g :’:'223' '
U ﬂ ................ LR TR T » ) < »

..................... £4,000,000 :ao.m.
Head Office - . . . EDINBURGH !
Tuomas Hecrom Swrrs, General Manager. Guomax B. Haxv, Seerstar
London Ofice—37 Nicholas Lane, Lombard Street, I
J. 8. Cocusumn, Masager.  J. Penouson, Assistant o

The of Colonial and F\ Banks is undertaken, and th
ances of in the domiciled in London. o
terms which will be ed on i

EASTERN TOWNSHIPS BA}
Huc;oum“c'g..'.... .m”s.ﬂr;;‘lkoolﬂ.

With over seventy-three branch offices in the province of Q g
we offer facilities possessed by no other bank in Canada ‘

COLLECTIONS AND BANKING BUSINESS
IN THAT IMPORTANT TERRITORY

Beanches in MANITOBA, ALBERTA asd BRITISH COL
CORRESPONDENTS ALL OVER THE WORLS.

v

'STANDARD BAN

Established 1873  OF CANADA g '

g:'ihl authorized by Act of Parliament)...........

. DIRECTORS
W: F. Cowan, President. Frep Wyrp, Vice-President,
W. R Johaston, W. Francis, F. W, Cowan, H. Langlois, T. H. Mg

5 Huao Osrice, - TORONTO, Ont. i
- % ! f:.
GEO. P. SCHOLFIELD, General Manager J. 8. LOUDON, Assistant Geners) |

SAVINGS BANK DEPARTMENT AT ALL BRANCH. !

BANK OF NOVA SCOf

- : coummnum. \
'?-l-ku-hd,hd-. The Merchants
E-. York U.S.A., ‘ﬁz
Credie 1 A. The Comn - National Bank,

RESERVE
= UNDIVIDED PROFITR) - 1378028
MOORE, Preiident
"D ROSS. Gen. Manaeer. | TORONTO. EANADA
ng of Banking
Accounts of b ...I.ﬂn of Credit issued, avail.
, and sold. Collections promptly

e 9 " R S SV~

THE STERLING BANTH

OF CANADA o |
TORION

HEAD OFFICE - §
Capital Authorized - 81,000,000 ;
Capital Paid-up it 845,808 !
Reserve Fund - - - 207,372 ,
Total Assets { 6,078,886 :

Directors—G. T. Somers, President; W. K. George, Vice-Pré
H. Wilberforee Aikens, BA, M.D., M.R.C.S. (Eng.); Wm. I
J. T. Gordon Sidney Jomes; Noel Marshall; C. W. Sgi
Joha H. Tilden.\ *

F. W. BROUGHALL, General Mm‘ P 8
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Vélunc\““, G

Atwater Ave,

London

National Bank, Hanover National Bank, Philadelphia, Pa., Girard ynioul
Bank, Boston, National Shawmut Bank, Paris, Credit Lyonaise.

United Empire Bank of Canada, Toronto

ACCOUNTS

— ;

Corporate Executor.

| England, Bank of Scottand. New York, U.S.A., Chase |

' - TRUSTS CORPORATION

The Shrewdest Business
Men Appoint a

This is the time to readjust your
will and appoint the most  exper
mmu,wnmm

TORONTO GENERAL

Write for Particulars.

- It is the aim of this Bask to ide not ounly |

money, but o |

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
‘OFFICE SUPPLIES
ACCOUNT BOOKRKS

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

THE ROYAL TRUST COMPANY |

HBAD OFFICE, MONTRBAL

Capital Fully Paid $1,000,000
Reserve w-id e 900,000

-

TORONTO BRANCH
Bank of Montreal

Building
M. S. L. RICHEY,

fesce
il

i
;-ri

TORONTO |

AT S

bl - o

R W‘-‘ ——
B aalt thakaa amar &0 co i

Ciinnot be as satisfacterily executed by a private party.
as by a Company especially organized for the pur
pose. ‘Why appoint .a private party when the services
of this Company can be secured at no greater co:t to
you?

The Trusts @ Guarantee Co.
Limited
43-45 Ring St. “Voot. Toronto

JAMES J. WARREN, Managing Direster.

| National Trust Company,

- 18-22 K_lng Street Ea.t,vTorom

TH]S is the mark of
the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you
used, or are using, you
‘ will ultimately buy the
Underwood. United
Typewriter Co..Ltd., in all Canadian cities.

Capital and Reserve, - $1,550,000

~ Offers its clients the advantages of Branch
Offices in the following places:

Toronto - Montreal - W ianiped
Edmonton - Saskatoon
on commission. lands vaiued
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A Logal Depository for Trust Funds

the Province of Ontario this Corporation is a
Uﬁ‘:‘“::; ::' T:nll Funds. On deposit accounts interest at
'hﬂ“w.."“' PER CENT. per annum is paid or gredited
to the account and comppunded

FOUR TIMES A YEAR

dollar 3 account., Accounts may be opened and de-
rlhl made a:::.wi::du-n by mail with perfect convenience. Every
facility is afforded depositors. Are you a depositor with the cor-
poration? i not, we invite your account.
Write to-day for Booklet.

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET -  TORONTO

‘The Standard Loan Compapy
We offer for sale debentyres bearing interest at ﬂ:
hi*-yurly debentu

cent. per annum, payable .
an absolutely safe and profitable investment, as the p
nave for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.0
Total Assets, $2,500,000.00 |

PrESIDENT Vice Pres: anp Max, Dini "

ALEXANDER SUTHERLAND W. S, tmgmcu i

DirECTORS s

RIGHT HON. LORD STRATHCONA. axp MOUNT ROYAL, G. :

J. A. KAMMERER DAVID RATZ R. H. OREENE
HUGH S, BRENNAN J. M. ROBERTS A. J. WILLIA)

Wead Office: Corner Adelaide and Victoria Streets, - TOR(

| 400 DEEEA‘['URES

ONE TO FIVE YEARS

HURON @ ERIE
Loan and Savings Co.

INCORPORATED 1864

Paid U tal .. . : $ 1,900,000
l.w’..c.“ " 4 oo 1,725,000
Assets, over 11,500,000

TG IER;DITI';: K.C.... P{ﬂd.t 3
e g LONDON ™ ™ 1215,

[The Hamilton Provident and
Loan Society

[MEBENTURES e i i e

S|

©

Cplal Subseried, $1,500,000,  Capital Pald-Up, $1,100,000
" Ressrve and Surplus Funds $503,453.78

Nead Offics, King Street, MAMILTON, ONT.

A.-TURNER, President, C. FERRIE, Treasurer

4, CYADIN JOAN & AGERCY 0, L.
Paid-up Capital $+ 000,000, > Reserve ;J;-

Issued, -.b-:a’::.:.:'-::::u to_five years
T : er Cent. :
h:--."l-....’ Lot 2':.-0..-;‘. -‘.':a.::.‘.:‘as..u&.;."‘:

- WEDD, J., Secretary. V. B. WADSWORTH, Manager

; e-'b%:ﬂ Towl Ames  _ mmm e

THE rolwo MORTGAGE COMPANY

No. 13 Toronto Strent |

HON. SIR Wh. MORTINE S ot ARK
» LL.D., W.S,, K.C.
- Vice.| . WELLINGTON FRANCIS, K.C.

“‘lﬂ.b-l to mll;k 2 Laul Investment for Trust Funds,

Loans made on Real Estate. on favourable terms.
; WALTER GILLESPIE, Manager
THE DOMINION SAVINGS

INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures,

L 3 :
m K.C., President NATHANIBL MILLS, Manager

How. Joun Drvoex  Jamms Gusw  J: Brackiocx W, N, -, F i

i President Vice-President Manager cretaly.
Permanent Capital, fully paid - § 775,000 ¢
- - - L - &m’ %

The RELIANCE Lon ond

1B
{ Onta
84 KING STREET EAST - TORONTO

Assets -
Deposits subject to cheque withdrawal. We allow interes
Ozmnd..eo-pu‘ulhﬂy-dyubﬂud;

£
5

and upwards. R :

5% DEBENTURES 5

For a limited time we will issue debentures earh
5% interest payable half-yearly b
The Dominion Permanent Loan Company

- : 2 King Street West, Toroato é
HON. J. R, STRATTON, President F. M. HOLLAND. Gen

H &
g

&

The Ontdrio Loan and Debenture Co. |

Capital Subscribed, #2,000,000 Paid.up, $1,200000  Reserve Fund,
Total Liabilities, $2,144,668

= agency of Molsons
O Per Anmum (TRt Funds, |~
Mortgage Loans on Improved Real Estate.

3

)
B

MILNES’

i
8
i

' MIGHEST GRADE OF
.. ANTHRACITE

The price is just the same as other grades.
‘ Why not buy the best?"

Phones M. 5597-5598

Main Office 1?’Ih¢ St. East, Toronto

Total Assets. 41m925 £ |
rne issued for twoto five years with half-yiarly |
4° DebEntUreS ciroes” “Peyablc without charge ags

ALFRED M. SMART, M

LACKAWANNA COAL |

4
Bt
i

Y T AP O Y e A AN R T O L rt as
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SPRI NGFIELD

Fira & Marine Insurance Company

" $7,204,958 ; ¥
e bty aeirs . “iains | | | LorkerClark ¥ MoConoy | |
Mﬂdmm_ B 2/ . 4 s
A W.DAMON, | T W. ). MACKAY, MW‘& | '
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vited TO RESTRAIN COMBINES. ' an amalgamation.. But the latter usually has a wider field

In accordance with the hint given by Mr. Fielding,
"i,“,“ of Finance, in the course of his budget speech, y
a bill " was introduced in the House of Commons at
Ottawa on Tuesday to provide ‘‘for the investigation of |
combines, monopolies, trusts and mergers, which may !

eshance prices or restrict competition to the detriment of |
mers.”’ '

'E

Mr. Mackenzie King, who has charge of the meas-
e, thinks that the bill will afford a ready .and con- |
Venient means for the obtention of an ‘investigation and |
be an effective remedy against any evils which may be |
found to exist. The legislation provides that six or more
m may apply to a high court judge for an investi- |
tlt'lon. The judge may grant an order of inquiry if
Satisfied there is a prima facie case.

The bill follows

: about sixty Canadian companies through the
um :‘f merger machinery, became reduced to the

ten, representing a total authorized capital of |
::::: u‘“‘ S.zoo.ooo,ooo. The amalgamation idea is

rently infectious. .Had not the example been set by |
Q'h'l. corporations, several less important com- |
o‘"‘” would probably never have thought of the delights |

. - . i
tself is not illegitimate. A single com-
vally as much harm to economics as can

A combine of ;
P"’mwkeq

| Thus it is evidently the intention to give the new bill ¥

| licity sometimes is more effective than penalty.

 working of industrial combines, the legislation relies

' restricted in virtue of the protection given to a particila
a twelve months’ period during | x

of operations, more personal and financial power,
temptation, frequently struts in fronf of its office dfer
with the regularity of a sentry. The tendency towdagds
concentration in Canada’s business spheres seems to €

at least for some measure by, which real grievances gat
be probed. Sir Wilfrid Laurier the other day told &he
influential deputation, which waited upon the governmignt
respecting increased ocean freight rates, ‘that this ¢
bine legislation would apply to the shipping comparii

Mr. King is probably, right in his belief that ¥

the proposed Act provides machinery to shed light oq
on other remedies. The tariff will be used as a k‘\'eri
reform. Where reports show that prices hF'we been Hn-
duly enhanced or that competition is being unf

article, there is authority to reduce the tariff or rem
it altogether on that article. The revocation of patéits
is o be utilized as another remedial force, and finall§ &
fine. ¥

U ————— TR L S

This measure is likely to receive considerable ths-
cussion in the House of Commons. Its need is |
phasized by at least one good reason, that thé&Bomifiio
shall not emulate the United States in a system ofiin
dustrial combines, which cause waste of time, money |
labor in legal investigations, assist the spread of |
ruption and cast a shadow upon the economic syster
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e GAMBLING versus, MINING.
L7 ~e ¥ -_—

“ When a man buys ‘valueless mining scrip, paying

" heavily therefore the jnevitable, as usual, comes around
the corner at the ps¥chological moment. The victim of
frenzied stoek-prometion either swallows his feelings and
his loss, or wails that the government' should have done
something. Since thé advent of the Tobalt camp, the

- Monetary Times ‘has advocated and helped - legitimate

/

mining and investment development, at the same time

- doing all possible to 'stifie wild cat company promotion.

But the energy of the financial fakir.is limitless as are
his impudence, vocabulary and blandishments. Ontario
.mining shares are held in every village, town and city
as far as Winnipeg at least, and, indeed, in that \v\’e‘s.crn
metropolis , itself,~ where wheat should obliterate waste-
_paper scrip. One pleasingly chronicles that Cobalt since
its beginning has shipped 78,000 tons of ore, and that it
has paid its shareholders more than $13,000,000 in divi-
dends. There. are, perhaps, fofty operating mines and a
smaller number of actual dividend payers. Against these
figures is .the fact that /u(arly one thousand companies
have. been formed to efploit the Cobalt resources, and
the gullible public the shares of this pulp and paper
combine. Every day men are met who would sell their
stock. But they/cannot.

These copSiderations are recalled by a partial relapse
of Ontario, fonvales¢ing from Cobalt fever, to what may
be termed Porcupine insanity. Despite the fact that the
new gold district is junder snow, astounding stories are
spoogpfed to sections| of the daily press and to investors
at Yarge. They tell of wealth which awaits perhaps actu-
y legitimate mining, but for the present, only foolish
publicity and hard-earned cash. There is a faint hope
that the Cobalt bpne of discontent will stick in the

average investor's throat, preventing him from dis-
gorging the savings balance. Also, there is a well-defined
attempt under way to induce the average man to make up
his Cobalt losses in the new gold district. Already several
new mining companies, capitalized at ridiculous figures,
have been incorporated. If one were to believe even ten
per cent. of the padded piffie which is leading the tele-
graph wires and the mail sacks, gold- chunks are as
numerous in Porcupine as the quills in the animal’s hide.
If the investor had cause to complain that in the
British Columbia and Cobalt mining booms he was not
properly advised, né such cry will hold at present. Hon-
drable Frank Cochrane, Minister of Mines for Ontario,
as issued what may be regarded as an official warning.
Mr. A. A. Cole, a competent mining engineer, under
instructions from the Temiskaming and Northern Ontario
Railway, has made an inspection of the new mining field.
While favorably reporting on its préspects, he has hinted
that there is ‘‘at l¢ast a'foot of snow on the ground.”’
Professor Haultaing in an address last week to the En-
gineers’ Club at Toronto, proved beyond doubt that the
element of chance and hazard is as much in evidence in
the Poreupine district as it has been, is, and always will
be in any mining fegion. Mr. Cochrane says the public
- sheould not buy claims staked out when the whole country
is covered thickly with snow, which, if obvious, seems to
be, from past experienve, necessary advice. Often there
is a sort of double bite and doubly bitten phase in mine
gambling. | A claim is bought. Of its value the purchaser
may know little or nothing, Later, if the alleged mine
become a minus quantity, the one avenue of escape from
loss is to incorporate a company and unload worthless
stogk upon the public. Mr. Cochrane perhaps touched
the keynote of the situation by saying that the best safe-
guard for investors is to examine the claims offered to
them, or have them examined by competent and trust-
worthy men. If the investor had taken this advice in
the past he would have been less poor and the box now

containing his valueless scrip would probably have Rk -
emipty instead of creaking with contents. men
whom useful advice can, and should, be solight are the
legitimate mining engineers. They are not
One might imagine so by the number of the
mendicants actively engaged in making ludicrous reports
on mining properties. These reports are made solely to-
please the vendor of a mine, the prospectus framer and
the company promoter. The letters M.E. trailing after
a name, in Ontario especially, apparently mean [ittle
They may signify Mineral Enthusiast. Advice from thi
army-of self-constituted mining engineers is less J
than their own brains. Professional reputation and honor
are two attributes of the man whose advice is worth
seeking. s
" Professor Haultain, who fills the chair of mining at
Toronto Unive-sity, has invariably been frank regarding
the mining engineer’s profession, which he has success-
fully followed. The chief problem of the mining engineer,
he says, is chance. It is impossible to examine a-mine on
one side, multiply the result by four and give the total
silver, or gold, or copper contents in the
Irregularity is invariably the chief feature of any mine.

deposits may be in pockets, théy may extend a consider
able distance. Sinking a shaft here or there does not

to estimate roughly what the mineral contents would be
il—. Two men, calling themselves mining engineers,
went to a well-known Cobalt property, supposedly ex-
amined it for a few hours, and announced that the orein

that assertion might have been worth thirty cents, while

billions. It is sufficiently hazardous—and the outlay of
money does not even then get beyond the speculafive
sphere—to invest one's money in a mining proposition,
even when a first-class engineer has made a report for
guidance. Yet there are men to-day endeavoring to sell
stock in companies whose property is covered with snow,

is enough to have a barren cabbage patch anywhere near

without value is just as lijely to lie alongside one rich
with ore as a valuable mine is likely to be discovered in
a region almost desélate of located minerals. Because
the pauper lives next door to the millionaite is no good

lionaire's reputation or by theft. :

It would be refreshing if the reputable mining en~
gineer were allowed to play his proper. role in. the de
\'elopmz
district' of Ontario. If his opinion were
given it would be the best and most convincing strangu-
lation of the wild cat company promoter. The reason his
advice is not often seen in print is because he too fre-
quently tells the truth. The unprincipled stock seller has
no use for a professional report which does not smack of

makes his report fit the mine. The gambling fraternity

highfaluting report.

These words do not detract from the prospects of
the Porcupine district. Mr. A. A. Cole, whose opinios
commands respect, has seen free gold in places M‘
and from the few properties he has examined has
that the veins are composed for the most part of rusty
quartz, with a wall rock of schist. Several of the veins,
he thinks, will average twenty-five feet in width. The

mining work is necessary before the investor need ask
an expert his advice as to any particular property.

one needs the friendship of the mining gambler.

The veins may be deep, they may not. The valuable

prove either of these possibilities. It gives only a chance

sight was valued at thirty million dollars. The value of

the estimate could just as well have been made at thirty

and who know not whether their co-called mine contains
even a speck of gold. For the unscrupulous promoter it.

a mine which has proved itself. This is delusive. A mine

reason why the former should one day become as rich
as his neighbor. He may do so by trading on the mil- -

nt, if such there is to be, of the Poth.c ﬁ

the bonanza vocabulary. The legitimate mining engineer -

desire the mine to be brought up to the standard of 3

s g% ..B!.'_"xl.l'ﬂl‘ -wEa o BEsEBeESYSan

signs are favorable for a good gold camp. Much hard -
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“

" CANADA MAY, BE TOO CAUTIOUS

{a st Present Withholding Appeals to London for Capital
_Should Participate in Large Sums Available for

Monetary Times Office,
_ London, January 12th.
The dawn of the New Year has been financially misty and
in, Tightness of money continues, and the market de-
and somewhat unsympathetic. While ‘we look con-
‘ipto to-morrow, there is every probability that the
Bank rate will remain at or about 4 per cent., .particularly
one considers the demand for money in the United
and the cry for gold from so many quarters. i
conditions exist, it is gratifying to note the continued
ity of Canadian securities, and the buoyant manner in
ich prices have been sustained. It is to be hoped that
fiscatriage or selfish blunder, disaster may over-
of the many corporations industrial or otherwise,
t or may hereafter seek capital in this country.

%

it

!li

any
o-':;'¢ Canada’s credit stands high, and her securities are
being sought, and he who by any act will bring discredit or
disaster to any of these securities can be looked upon as:-the
Dominion’s greatest enemy.
Now is the Time. )

It is stated on good apthority that a number of careful
Canadians have deferred appealing to the market for funds at
this time, assuming that after the elections things will be
more settled. - The unwisdom of this course is apparent, for,
it is well-known that during the first weeks of a new year
there is a large amount of money available for investment,
readjustments are being comsidered, so that an appeal
is almost sure to be responded to, while on the
the result of the elections whichever way they will
probability, tighten the market, for, should the
t be sustained a period of despondency may occur,
the other hand, should the Conservatives be retutned
majority, conditions are such that a second elec-
almost certainly follow in the near future.

The Manitoba and Saskatchewan flotation which occurred
recently has worked out satisfactorily. The subscription price
was 97, and to-day it is selling at g7%. :

Thhwuce of Saskatchewan is to be congratulated
“‘hn. placed through the Canadian Bank of Commerce
their six months Provincial notes at 3% %, particularly when it
- in mind, that a short time ago the Dominion Gov-
ermment had to pay 3% %. v

A Montreal firm has secured by private subscription a
hceﬂ of money here for an extensive lumber proposition
in British Columbia upon the Pacific Coast. Heretofore, this
:?l::ah _cxcl::sivcly, we understand, in Western Canada

it 1s hoped that the Pacific Coast venture may
prove equally remunerative, X

Cold and Siiver Conditions.
T_ie fact that gold is still in demand will make the state-
ment just issued by Montagu & Company, of interest. In re-

4 5

il

I

M
i

Viewing gold conditions for the year they say that 1909 open- |

& with a strong demand from France for bar gold, causing

Price to rise to 77s. 10}6d., and on the 11th of January a

advance of ¥d., falling again u th t
od., at which price it rem ] I e s

ained until early in May, when agaih |

the end of the month to the old rate, which con-
strong Russian demand
rr g nd railway loans rushed
. Pric ) 775. 1154d., the highest pri f th .
This price continued for some time.x CHE s
:\e"ithdnwal of spvereigns from the middle of Septem-

" Was h:nade for Egypt and South America,'on an in-
easingly large scale, and at the same time bar gold was be-
€xported to the continent, causing the Bank of England

faise its official rate of discount to 3 per cent. on October
rand five per cent. in each succeeding week.

to fou
WINg the desired result of attracting gold from abroad the
! 1o compete for the bar gold from the Cape until

be;o flow in from the continent. The necessary

o Dw:“ produced the Bank reduced the rate of 4%
ember oth. As a result of the year’s opera-

Tage price worked out at :
Standard ounce in 1go8. 77s. 9.3d. against 77s.

d g Silwer ?“kﬂ is dealt with in the same document
: act that during ‘1909 the fluctuations in price

e small, and that, during the month of August
Stood for eight consecutive days at 23%d. It is a

g
3
Hin

¥
g
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‘While | Cobait's Relation to the Market.

1 eration for over twenty years has had an exceptionally su

curious fact that notwithstanding these steady prices the |
has shown large and satisfactory business, and an unusg:
large turnover. W R S

During the last twelve months China and India weri__:t :
large purchasers, and are doubtless responsible for | the
maintenance of price, for we find that the silver ™h Shanghdi
rose to 31,000,008 ounces on October 18th, while at the $an
time Bombay held 15,000,000 ounces, London 2,000,000 oul}
besides another 4,000,000 ounces ofi' the seas. it
“This total visible accumulation of ‘52,000,000 0 fices
was a powerful deterrent from higher prices, notwithstan d-
ing the excellent news from India, and the enforced purd
by China.” Russia and Germany were purchasers dy
the latter months of the year, but, neither the United
nor France was much in evidence.

Speaking of Cobalt it is said that Canada’s contribj 50
is still increasing, and it is anticipated that for the year
closed 25,000,000 ounces will be the gesult, while® fo$.
future the favorable reports would warrant one in assusfii
that the present year will show a considerable increase:

In | referring to the ore, _circular says, “The ﬁe
markets of the world would soon be glutted if the veins!
as large as those of the ordinary silver mine, but Naturé has
a way of averaging things up in the mining as in eve
else, for while the ore is exceptionallr rich, the veing
small. It is probable.that the high-grade veins of thel
trict do not average Gver 4 inches in width, though son
the remarkable ones measure from 6 to 18 inches, while i
is one found this year whicth showed 30 inches of solid
¢lass ore.” % : : o

The city of Montreal is at the present moment rece v
much doubtful publicity in the British press. The long s
of reports of municipal inequity and general graft, is follg 3d
to-day by the announcement that the city is in the hangds &
an epidemic of typhoid. - Two thousand cases having b
reported, and that the city authorities are most indifferel
to either cause or remedy. As Montreal is one of Canid
2best known cities, and looked upon as a model, such §t:
ments cannot be anything but detrimental to the countf
large. As a prominent Canadian said yesterday, “Sp
cleaning is much needed in Canada’s metropolis.”’
Labor Market in Canada, : ¥

The statement is made here that there. is a deart
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ing anxiously as to the condition of the 1
spring business opens up. This case is !
above. The Canadian manufacturer, or_the employer of skilled
{or unskilled labor can get all he wants in this counti ¥i but
j he must be willing to pay for it. It cannot be done by giving
a commission to a booking agent who knows nothing of
adian conditions, and has not been himself at any tin
| employer of labor.  If the manufacturers’ Association
| sincere in their statements regarding the shortage of th
| then let them be prepared to pay for a proper represent
lin this country, and be at the same time absolutely truth
as to conditions, positions to be offered, and the prospeéct of
ontinmed employment; but let them not for a mom exs
| pect to pick those men up in either London, Manchesfer n!
| Glasgow. i
| The Bank of Montreal announces that Mr, HerbertiHay-
lock, assistant manager of the London branch, retiresifrom
active service on the 31st inst.,, t0 be succeeded by} Mg
George Cyril Cassels. i S _ 5l
Canadian manufacturers would be well advised inj con~

| sidering the advisability of representation at the forth in

Ayres from May unti] August as it will offer a unique @ppot-
tunity for opening‘up trade.

railway and industrial exhibition which is to be held in enos

Spanish. : & -
| - The Brussels Exhibition opening in May has many 3} ovéﬁ
| features. For instance, the boiler room will be one of the a
| tractions, as it is to form a part of the machinery hall
| there are to be 10 large water tube boilers of Conti
| make to provide the steam for power, light, and heatin
poses, and thé latest and most approved boilers of &l
every description are to be included. Engfish made sfok
have bescen selected for these boilers, which are self-cleanihg.
T. R. Sea. o

el S

In another column is the dividend notice of the Hac ﬁ§
Coast Fire Insurance Company of' Vancouver, B.G. 'i

which the shareholders are advised of a dividend at th¢
of 10 per cent. having been declared on the paid-up
of the company. -This company which has now been i opy,

rat_ﬁ;

Catalogues should be prih@d n
Y it

cessful record, combinine conservative underwriting;:

the high earning ‘power of western investments. The} co
pany 1s now increasing its capital to $500,000 and the ney
stock is finding ready sale among keen Canadian inve 4
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Last Year Totalled Sixty-nine Million Dollars—Nearly

R

=

ADDITIONS TO RAILWAY CAPITAL

- —

Twenty-five Thousand Miles in Operation;, Yet in
Proportion to Area the Dominion Has Smallest

Aggregate Mileage of Any Country in
the World.
1909.

Raliroad mileage in operation...... 24,104 miles
Added to capital ... ................ $69,186,403
Subsidies pald ..................... $3,291,601
Passengers carried .................

Freight carried ..... R e s 66,842,158 tons
Aggregate eamnings .. .............. $145,056,328
Operating expenses ................ $104,600,084

That all railway companies which éxceed the time limit
in making their returns to the Government shall be made to
pay the full penalty of the law, is the excellent suggestion
contained ih the report of railways and canals for the year
The report is presented by Mr. M. J.
Minister of Raiiways and Canals,
who will shortly assume the duties of general manager of
the Dominion Iron and Steel Company. The report states
that the mileage in actmal operation increased 1,138 miles
during 1909 as compared with an increase of 514 miles in
From the year 1836 to 1846 there were only 16 miles
of railway lin operation throughout Canada. During -909
there were 24,104. The increase over 1908 as well as the
distribution of mileage for each of the several provinces is

ended June 30, 1
Butler, CM.G., puty

1908.

given in the following table :—

Total Increase
ORtario o...pcc-peiilficene 8,229.11 ....:.T 206.21
Quebec ...........{eeeen 3,662.04 ...... 89.29
Manitoba .........H.... 3,208.30 ...... 04.30
Saskatchewan < .......... 2058.36 -.... 550.04
AMberts  .i.d-ccceniiflieces 3, 800.82 ..coco  esece
British Columbia ....... 1,705.084 ....-.- 63.11
New Brunswick ........ 1,547.28 ...... 37.8%9
Nova Scotia ...... | S 3,350.88 ...... 6.48
Prince Edward Island... 269.33  ...... 1.83
YoBoR .-qcdciconiolhooss GOBE . ceocei  sseae

3.91
It should be noted that in Alberta and British Columbia
considerable railway con§truction has been in progress during
the past two years. This work was returned as being still

under construction on June 3oth last.

‘ The railwayimileagé of Canada compared with that of
other countries shows that‘the Dominion has the largest
railway mileage in proportion to population of any country

in the world, while in relation to -area it has the smallest.
Capital Has Reached Big F

railways during 1909, the amount now standing

$1,308,481,416, made up of $647,534,647 of stocks and

* $660,046,769 of funded debt.
This funded debt was, in joth June last made up as
follows : —
Bonds ....f..... D R $633,155,474
Miscellaneous obligations ............ 8,436,282
Incoime Dol .. L. Bicciicvieseeinanass 7,802,882
:  Equipment trust obligations .......... 11,462,131
Totad foeetcleernreeeieeeannnn. $660,046,760

The Great Northern of the United States has constructed
eight lines in the Western Provinces of Canada, aggregating
ct of which a capital liability of but
It is obvious that
this situation has the effect of diluting the capital obligation

527 miles, in re
$11,110,600 has thus far been returned.

per mile for the time being.

It was announced in 1908 that an effort would be made
during 1909 to revise the capital statement of Canadian rail-
Serious obstacles were interposed, however, and it
The in-
quiry was carried to the point of establishing a basis for the
reporting of capital liability in /1910,°and it is configently ex-
pected the revision will thep’'be brought to a satisfactory

ways.
was not found practicable to complete the task..

issue.

The object pof this revision will be to eliminate dead and
duplicate liability, of which the aggregate is very consider-
, able—probably exceeding $200,000,000. The striking out £f
this relatively large sum will not involve any reflection upon
the corporations to be affected thereby. These railways have
simply. been making théir returns in the form prescribed by
the department, and the inaccuracy which has arisen has
been due to the system rather than to any intention to mis-

represeat.

Theé present system of reports is misleading to any one

. who might turn to railway - statistics for accurate informa-
tion with regard to the earning power of Canadian railways.

That is to say, the return of interest, shown by dividing the

aggregate capital inte the net earnings, would be consider-

ably smaller than it should be. It would be minimized to the

L]

igures. .
The sum of $60,186,403 was added to the total capital of

at

precise extent of the inflation
situation is not, however, nada
countries where the controlling interest in lines has ¢

hands, or where the transfer of operating rights has %
place in any considerable degree. In the United . 7
example, the same process of elimination which it is

ted by dead liability,
pecni":tocm It exists

posed shall be applied next year to Canadian railways is
going on. In both instances the end in view is to ’
the actual facts with :itspect lto: hve;qlny obligations, .
The subsidies paid to railways during 1909 amounted ts
83,291,601, made up of $2,500,612 from the
$307,111 from the provinces and $393,878 from .
ties. while the aid given during 1909 was_‘l;s,m’
the Dominion ; $35,588,526 from the provinces and ]
823 from municipalities, making a total of $188
against $151,034,483 for 1808 and $47,955,404 in 1888
analysis of this financial aid is:— ¢

Cash subsidies
Loans ~....... N T TSPy s 35,576,533

Paid to Quebec Government .......... 5,160,083
Cost of lines handed over to C.P.R;.. 37785319
Tota): ......ivcoccesssccncscaccsnsd $135,540,087
Provinces : :

Cash subsidies ........ccocceceiecccse $32,538,406
LOBRS «coocceccdoccscnieccncssroposeh 2,750,030
Subscriptions to shares .............. 300,000
PO Jeonnibosrnopensosansdnsasuy 835,588,526

- Municipalities. : W

Cash. subsidies .............cceounens $12,580824
LOBNS “cccercrochosocoasveseovascbsoas 2,404,408
Subscriptions to shares .............. 2,839,500
Total  .consfooreorsocncsasiévesvonde 817,824,823

It would be misleading to assume that the above state-
ments represent all that has been done by the Dominion and
the several provinces in aid of railway construction. The
~Dominion, for-example, is building the eastern section of
the Transcontinental Railway between Moncton and Winni-
peg, the western division of which is known as the Grand
Trunk Pacific, on which the expenditure up to June 3o was
$33,301,342. -

Passengers and Freight Carried. 3
During the year 1909 the railways of Canada carried
32,683,300 passengers and 66,842,258 tons of freight, this
being a decrease of 1,361,683 in the number of passengers
and an increase of 3,771,001 in -freight tonnage as compared
with the previous year’s figures. The earnings of passenger
trains per mile were $1,227 in 1008, and in 1909 $1,15, 3
decrease of .077. The aggregate earnings of the failways
during 1000 show a decrease” of $1,861,077 from the 1908
figures, being only $145,056,336 as against $146,018,314 the
previous year. The net earnings for 1909 :
81,678 per mile of railways, a decrease of $46 from the 1908
mileage. This is' accounted for by the rapid increase of
railway mileage as compared with the increase of met eam-
ings. The operating expenses for 1909 were $2,704,058 less
than for 1908, being only $104,600,084 as against $107,304
143. The proportion of these expenses to gToss |

was 72.11, being .93 less than in 1908.- The following &
shows the increases in equipment during 1909, with a com:-
parison of 1907 and 1908 : —

0

1907. 1908. 1909-
Locomotives ............ 3,504 3,872
Freight cars ........... 107,407 115,700 117,799
Passenger cars ........ 3,642 4,026 4192

There were 478 persons killed and 1,404 injured by the
railways of Canada during 1909. These figures esent &8
| increase of 29 in the number of killed and a decrease of 943
in the number injured as compared with 1908.

New Method of Reporting. :

A complete reorganization of the basis of npﬂ‘ﬂ.'
electric railways took place during the year. For the
time also the legal right of the department to ask for stati-
tical information from companies was questiol the
Montreal Street Railway and, and this corporation
to comply with the new schedules leaves the statistical
for 1909 complete. »

The paid-up capital of electric railways throughost
Dominion for year ended June 1909 was $01,604,980
being an increase of $4,195,104 over the 1908 figures. =
capital is made up from $51,046,433 in stocks and $30,658,5%
for funded debt, while the subsidies paid by
and municipalities has been deducted from sdme
being in 1008 $403,346. The gross earnings
1000 were $14,824,036, this béing ‘an increase
over preceding year. The balance sheet for the

prépared in accordance with the new form, is as

S
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| City of Montreal

417, Debentures

*

Interest and semi-annual
interest payable at the
Bask of Montreal,
; Montreal, Toronto, New
z York and Lodon. B-‘.

Due 1st Nonnbor,
1949

Full particulars of : ; ,
T. B T i I .
o Yield 3 -

4% , i Il
Per Cent. i i

- | :
application. | L |

Earnings and income :
. Gross earnings from operation..........i... 14,811,725
Miscellaneous income ...........0...c00... 088,124
; 815,790,850
Operating expenses ............... © $8,885,235
Deductions from income 5
I o sicncovsobocins P 843,050
Interest on funded debt.......... 1,213,142
Interest on floating debt ........ 104,573
Other deductions ............... 36,631
11,083,542
LT S PO S Ratl e HW B i $ 4,716,308

The operating expenses as given above include $246,192
of net loss by certain railways. The Monetary Times has
omitted all cents from any figures quoted in the foregoing

-

GOVERNMENT BANK INSPECTION.

Correspondent Suggests Head Office Examination and
_Certified Statements from Branches.

_Editor Monetary Times. :
Sir,—I have been a subscriber to and a realler of the
1 Times for many vears to my interest and instruc-
read your editorial ‘in the issue of December 4th, on
"li‘:" subject, which it seems to me is treated neither
bili portance. which it deserves nor with your usual
1

#f

and impartiality,
. I bave not read Mr.
Interesting

. McLeod’s pamphlet, but it must be
to the public generally and well worth the con-

hi? the Finance Minister and Mr. McLeod’s col-
leagues, :;lh‘t‘) a\r:i “l‘nghhcharacter as a banker being
oe ) known. r. Walker the same may be said, besides
:‘ﬂ“’h has undoubtedly much weight in government circles
o s Ol:;non will no doubt be sought concerning the ad-
'M, Ymmamgndmen_ts to the Banking Act this session,
L'*: $ inspection of banks by a government official

5

Toa hmu the want of support to Mr. McLeod by his
 antri y Mr. Walker's thoughts, might probably be

%0 their -desire that i i
government inspection of
&'l. should not become a reality. The system has been

cartied out for many v :
States, qui any vears by our neighbors in the United
Quite successfully, and in a much larger field than

Canada. which shows it is quite practicable.
M &ny Differences :

- . :
the 9?:-?.3 are differences in the banking systems of
| ing such, an pyd and I propose to show thit motwithstand-
) Cient inspection in Canada is possible with-
o k?’ of government band imspectors” which you

8 10 the inspector being a man of ability and exper-

ience, that is an absolute necessity. That the ar
banking system is an admirable one for the count
mitted : that it has some defects is also not questioned

chief defect, to my mind, and one which has cause
of the trouble to Canadian banks in- the past is the'js
unchecked authority of the general managers. Di
of banks do not direct in most instances;. and the}
is evident to those familiar with their administration;

In the bank failures of the past 25 years in Can
cause has, in nearly every instance, been the incom
or dishonesty of the general manager. Without goil
ther back I cite the failures of the Ontario, Soverel
John’s and St. Hyacinthe banks. Government ingp
might not have prevented any of these failures, but:
cient one—indeed any osme—would have disclosed ! O~
ditions of the banks long before they actually failed, angl
would probably have saved the shareholders a large ;Itmo’_ 1
besides minimized the scandals. : e E
At the Head gm - i

My second proposition is that it .is in the head
the banks where the misdeeds, which lead to failurgs
mately, have their inception and growth. Bank 4
are as a rule honestly managed, and inspected, &
rarely any losses or frauds of consequence -arise i ..;;"
Therefore, it is the head office of the bank whlch‘;qu biid
government attention, and where, if efficiently dohg, am
wrong-doing or other weakness of a bank would re
found and exposed. That would ‘- not - require an
inspectors, nor all the qualities you deem necessary for | e
position. I do not wish to minimize the importance) of the
position of inspector, mor the necessity for long ining
tact, diplomacy and other qualities, but to this i
certainly have not thought politics have any place }
mianagement. To accomiplish an inspection of the &
of the various banks, 1 would call for a statement, " !
is prepared monthly at each for the head office, ated At
the time of the head office inspection, and would have ifs
accuracy certified to on oath by the manager and accountant,
The certificate also stating that no bad or doubtfﬂ dek
were being carried as current nor in any other way <
cealed at the branch. A mis-statement in such & reth
could be made an offence against the Bank Act,.'§
punishable. S it

These statements would be embodied in the gengr
statement’ of ‘the bank by the -inspector and as effigient
reliable inspection as could be wished for would be bhadi §

I do not desire to lay down the proposition that ba
inspection by the government or any other agency will pr ;‘
vent bank failures, but I do say that an inspection is pog
sible and practicable and would ‘act greatly as a dete
preventing frauds and other misdeeds by bank offi¢ j
that would be a step far in advance of anything £& !
banks have at present. As you truly say, though, the “u
known quantity’”’ must be considered. Yours, etc. . = #

Rome, Italy, December, 1909. Ex-Bank Man




i} - { " THE MONETARY TIMES : . Volume gy

Z - : Q

‘[ FINANCE and ECONOMICS

- -

-

N ‘ Mr. Seal has been-a persistent critic of Grand

SN Ty ARTRES el ’policy,r and disputed the statement of Sir Charles Riyers

; : | Wilson that the #ectien of the Grand Trunk Pacific betwess

Discussed Overseas—Sir Charles Rivers Wilson Indulges ‘ Winnipeg and Lake Superior Junction was not complete, ﬁ
ifi a Little Sarcasm—Mr. Seal, an Active Malcon- | Charles, in reply to Mr. Seal, says in part:— 4§

tent, Writes to the Monetary Times and Asks | “The vote for the pension to myself was passed 4t the

. i meeting of shareholders by the votes or ptoxies_ of 3
Support of Capadian Shareholders. holders actually present-at the meeting, the proxies held by

the board not having been used for voting purposes.

' 3 “My statement as to the incomplete condition of the
Rometary, - Times Office, section )of the Grand Trunk Pacific Railway between Win
. ‘ ' London, Jan. 12th. | i o0 and Lake Superior Junction was correct. It is tme
Grand Trunk shareholders are still uttering murmurs of | that one short train, consisting of only ten cars, was with
discontent regarding the last gemeral meeting, and seem | great difficulty passed over the road two or three days before
determined to enter a vigarous protest against the retiring | the meeting of’ Parliament, in order to. enable the Gavem-
allowance mdde at that meeting to Sir Rivers Wilson, claim- | ment to state that the line was completed, but no ofher
. ing that the vote was irregular. It is understood that this ' trains have since been passed over the road, and it is officially
same section is anxious ' that a strong advisory board, i reported by our officers that the line will not be in 2 »
with power to act, should be established in Canada, so that | dition to allow the Grand ’Tmnk Pacific Railway to take it
the management upon the spot would be able to act promptly | over until September, 1910. 3
and -take immediate advantage of anything that might arise | * ¢
in the interest of the road, and not, as it has sometimes T—
~

occurred in the past, lose through the necessary delay of
distance on the one‘hand, and on the other a board who, not
being familiar with all the facts, cannot realize the necessity |
for immediate action

Sharshoiders Look to Canada.

i ’. ] With reference to -the above advices from tRe London Bonds '0’ ln'm‘nt

office of the Monetary Times, the following communication
has been received from Mr. S S. Seal, of London :—

S it A m G el

A U 0 it s 50 s s 55 e s

* The Royal Securities Corpor- !
““There are varjous aspects in connection with the Grand; stion. Limited. offers to investors 3
Trunk Railway which we feel quite sure will be of interest |, > G [ - ead Cors q
to your readers, and with your permission, therefore, I will K . t. . the 1
venture to draw- their attention to them through the medium | mu present : i
-of your columns. They wére the subject of some discussion | most Jesirable investment opportun- ¢
at the last ordinary gemeral meeting, held in October, 1909, | ities. 1 hese olt'” are chosen 1
and have since been comnsented upon by our English press. | ith two in mind : security i
; . ;h“Perhaps the hmost;: iTpon_am_ m::ite; fzr cc:nsideration‘ of srinc amount of return. '
i . 18 the suggestion that the |ine is viewed by Canadians as an | ® . . 2
:} iy alien line because its board of directors, and consequently its | Cﬂ"“ ""‘""‘;"" !
- . directorial management, aré 3,000 miles away from Canada. xmofﬁnd s always . !
3 18 * . ‘Some excuse may, perhaps, be made for Canadians taking ‘ '
& < “such a view, but I venture to hope that if they will bear in Particulars will gladly be fur- :
3;; mind that the Englishman has the reputation of desiring to il Iby..ll CH a repre- : :
s'r do,at al] times what is right and best, not only for railway . A soted. eves ¢
: t i shareholders, but also for the public using the line, they will sentative, as may '
1} i ; feel 4 little ‘more friendly to the railway enterprise itself. It ! ¢ if no mvestment 1s |
1 BR should also be remembered that it is to the Canadians them- | , The bonds which are offered
11F B '« selves and to Canadian commerce that the directors and been selected with a view to
‘1) : shareholders look fpr prosperity to the undertaking ; and this h"- b o x with
zg < fact will assuredly lead them to do all they can to meet the AR m asd
requirements of the Canadians and to consult their- wishes. the most attractive return, are
! 3 Some mistakes may have beép made in the past, but let the thecefore m of your careful p
¥ dgad past bu;y itself, and let see whether the future cannot consideration. : !
yield hap;.m-f‘ and closer _relalnf)ns. ¢ .. Our Janu'y list of M |
‘““An important, feature which has been advanced is that mailed on request. !
there should be am advisory board in Canada: and it is Ord be wired st our &=- s
strongly supported by  influential shareholders in England. =y I
: pense. . |
* t"‘Th di sed h bo dkio 3 ;
. e present dire¢tors are oppos to it for the most } mm“ -,h.k Mﬁh t
obvious of reasons, and ome of their number has gone so } o vy i
far as to say that no man of position could be found in o ] §
Canada who would| act on ‘an advisory board. I am inchined | " '
8 to dispute this allegation, having taken a prominent part | H ]
g " on behalf of the independent shareholders at the company’s | n"" s.c.‘ ltl . : !
?, meetings for twenty years past, and I would be pleased fto | & :
i receive communications from the Canadian shareholders, | & c ‘
H stating their appraval of having such an advisory board as . I ". l l l . . M : :
i suggested . ‘ ’ | | * i
i “The feeling s growing strongly amongst the English |“ s‘. h.a s‘.. .m‘ -3 :
i © shareholders that 3n advisory board in Canada would make | s , P s m
H - the line more popular amd be of great commercial value. ! 8' 'h “ lﬂ :
Ht - “Numerous instances in the past could be mentioned | |“ “.“B st.. l."m
g - * when, if such a board had existed, it would hive' bee - ’
‘ [cc(ivc,l" s bo existed, i u ve n _pro-; ) h’.' h.. “n" Tm“
Mr. Seal adds that the resolution granting a retiring | d i f
allowance to Sir Charles Rivers Wilson, and duly carried, | 2 i
is invalid, and thinks stéps should be taken to prevent its | f
i .~ being carried into execution. He will be glad to receive com- | ' : , :
it . munications from any shareholders: who support his views. ' m—
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It is true
, was with ” :
‘::”G“ BANK OF HAMILTON
10 ofher _——
l!“ mu
® in 2 con- ' have recorded
y to take it iod
i of 6 per cent. over the same- item in 1
—rmr——— $27,140 was
m‘u and
f:-.ow.
~ per cent. per amnum totalling $249,764.

The reserve fund was strengthened by an' addition of |bank has been strengthened, especially in connection’ with
$27,140, this being the exact amount of premium received |its reserve fund, which now stands $2,500,000 higher tha
on new stock. The rest account now totals $2,500,000, which | the. capital of ‘j,ooo,ooo. The = deposits account on

the bank’s capital stock.

Bank of ilton has shared with other institu- | were deposits bearing interest. Among the liabilities is an *
tions the large amount of deposits available during the past |item of $50,000, being reserve for loss in liquidating the &
year, its account on November 3oth amounting to $30,-|Ontario Bank. The current is the seventy-eighth annual
981,464 It has helped the general development of the coun- | report of the Bank of Nova Scotia, and reZt
‘try by sign of its loan account and a balance of $403,665 | results from an active and progressive management.
is carried , being a sum more than $100,000 in excess 5 !
of the balance comtained- in the last report. The statement T .t {
shows an unquestionable maintenance of the Bank of Ham-. i

5

's progressive and conservative policy.

Sendtor Gibson, in moving the adoption of the report
at the annual meeting, remarked that it was sometimes said ; . SN Y
that the boards of banking institutions do their work in only The net profits of the Farmers’ Bank for the year ended
perfunctory way, the real work of the institution being | December 3ist were $41,107. This compares very favdrably
done by the general manager. In the case of the Bank of | With the profits of the previous year. Added to this item is.
Vs Hamilton, continued Senator Gibson, everything is scrutin- | the balance sbrought forward and premiums on stock, making

ized in

protected in this respect.

BANK OF NEW BRUNSWICK.

23
38

e pace with the growth of its business the direc- | lation on December 3ist total 3329.720. T_he bank—?ho as &
- Bank of New Brunswick have decided to issue |$403,000 worth of Government, municipal, railway and other [}

® balance of the authorized capital stock, which is now! stocks and bonds, and there is due balances from agents in &
being "‘“‘ to the shareholders at $275 a share. The last | Great Britain and elsewhere abroad a sum- of $24,000." Bank i
Bsue of capital stock was made and paid for at $265 per| premises, including safes, etc., are valued at $156,349. i
*lu.vblt_liﬁh:‘ larger rest agcount‘now mahkes 4 higher rate . , : |
possible. e Teserve stands at -$1,347,13%, 855,250 having ——— EE
been added in the current report. The T g 1
mium of : port. The sum of $30,250 pre- . . , b
together ,‘;".""‘“ stock sold and issued during the year, MIDLAND LOAN AND SAVINCS COMPANY,

M 925,000, were utilized to strengthen the rest ‘
st Which now represents. 178 per cent. of ,the capital| - i ; A8 r
. A : o According to the thirty-seventh annual report of the i

i&a: .’:;“': for the year, after making full provision | Midland Loan and Savings Company, the lotalq::mi ;s for &
© $136,3505. The '!:::;s and’ the usual allowances, amount | the year ended December 315t amounted to $80,627, and. after |
$127,130, shows 4 vae premises account, which stands at| paying management expenses, interest, taxes., etc., @ net i
larger o S tnitabl‘e incréase, due to the necessity for profit remained of $36,471. A sum of $5,200 was brought §
branches were Mede dprgmnses at several branches. Three| fzrward from last year, which made ths total amount for dis- #
b opened at New Gla -y ;‘M year, and one will shortly | trbution of $41,672. Of that sum dividends accoulit for {
Teport shows that the ;go:' f.g‘e The general tone of the|$:1,600 and a bonus of 1 per cent. for $3,600. To the | =
usually strong position. .o w Brunswick is in an un-| reserve, which now stands at $180,000, being so per cent. of [

————— e

=
i

i
g

Fgas

f{

-

EMILIUS JARVIS

BANKERS  BROKERS

of Hamilton is another of the few banks which | amounting to $55,741, and the provision for loss Sovereign
increased profits for the twelve months’ per- | Bank reversed $50/000, making a total of $700,865. Ih cos:
ended November 3oth, 1909. The profits for the year, | hection with the Sovereign Bank itemy, $25,000 is entered as
the usual deductions, were $382,332, a gain |loss on composition with the Sovereign Bank. The ‘details |

9o8: The sum of |of this transaction are fresh in memeory. g IR

receivell as premium on new -stock. Addéd to | * Dividends accounted for $360,000,. the officers’ N"C i
ium was the balance brought forward of | fund benefited by 825,000, and the reserve fund by $100,000.

ng a total of $710,5609, which was reduced by | A special bonus of $30,000 was paid’ to clerks and

payment bf four quarterly dividends at the rate of 10|managers. While the balance carried forward is $44;

the most careful way by the Board. The b he | altogether a total of $72,074. Dividénds account for $22,410,
pdded, has a highly eﬁciemy s[iﬂ :f inspectorsh:nd“:t. fa: while a balance is carried forward, to next year of $49,
3 human ingenuity can provide the shareholders are fully | Deposits amount to $1,646,000 and current loans to $1,035,- &

BANK OF NOVA SCOTIA.

-
20 per cent. on its capital, and showing | amounting to $59,703, and loans on mortgages and accrued &
w000 over.those of the :.reviou. year, an‘d interest total $1,369,723.  Loans . advanced to slutem .
5000 to the reserve fund are outstanding | on their stock amount to $5,621. The annual meeting of the |
annual report of the Bank of Nova Scotia. | company will be held on February 1st, when this satisfac-*
the twelve months ended December 31st were tory report will be presented to the shareholders. oAt

e S P _Pe———————" —

»

WitL BE GLAD TO FURNISH PARTICULARS OF
DESIRABLE ISSUES OF BONDS SUITABLE FOR
VARIED NEEDS AND >

1

ALSO

INFORMATION RE INVESTMENT STOCKS YIELD-
ING GOOD RETURNS.

$604,123 compared with $550,577 in the previous year TD
the net profits are added the balance from the previous year

Al |

=18

little less than the previous balance, the position of t ' i

&

4
o |

cember 3ist totalled $35,000,000, of which nearly $28,000,000 &

ts prosperous

EARMERS' BANK OF CANADA.

000. One branch of the bank was opened and one $¢:Iosqil
during the year. The capital stock paid up is $567,387. ~

Nearly every item in this bank’s report shows &mﬂa
over that of the' previous year, including the depositss The &
balance carried forward is much larger than that ght &

i
i "
|

forward ¥rom the previous twelve months. Notes in-circy- §

the paid-up capital, $10,000 was added. This leaves a bal-
‘| ance of $6,472 to be carried forward. #
The company’s capital stock is. $360,000, while ,do'poslt_s i
and debentures and accrued ‘interest total $909,484. Among @'
the assets of the company are Ontario municipal debentures &

-
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ASBESTDS BOND FLOTATION

M ————
- WHl Be Made In London Next Month—Financial and
Physical Position of Company.

Monetary Times Office,

Montreal, Jan. 20th.
to make the public issue of the
bonds of the Amalgamated Asbestos Corporation, Limited,
on February 1sth. e price will be g1, from which will be
deducted the expensd of making the issue.
.will amount to about 2%, thus leaving to the present holders
anywhere from 88 to 88%.

When .the flotati
place last spring, an
was made; this bei
authorized. At the sj
comhmon and $1,87s,
... cent. convertible stock was put out. The original purchasers
or underwriters paid par for their bonds, and received as a
bonus 25 per cent common and 25 per cent. preferred stock.

Preferred Held in Trust.
Those who did npt immediaVely pay the full price of the

bonds signed an 'agfeement  with the syndicate managers,
Messrs. Cramp, Mitchell & Shober, of Philadelphia, by which

ﬁh‘asbeen

just half the total amount of bonds

they paid 20 per cent, cash and deposited the bonds with the |
as security against the other 8o per |
The common §tock was issued to the subscriber, but |

Royal Trust Compa
cent.
the preferred was h in trust along with the bonds until
40 per cent. of the allotment was paid for.

The subscription agreement also set forth that, on behalf

of the underwriters, the syndicate managers were to make |

every reasonable effort to dispose of the bonds and preferred
stock, 'it being always understood that the price should not
be less than 88 per cent. of their par value in the case of

the bonds, and less than 80 per cent. in the case of the pre- |

ferred stock. It wag also anticipated that the issue would
be made by the 1st of April.' Paying for the bonds or pre-

, ferred stock and taking them from the Trust Company was |

permissible until the managers gave notice to the contrary.
Pooled Bonds Were Sold. )

A few weeks agq all the subscribers received notice that
on and after a certain date all securities not withdrawn would
have to continue in the pool to be disposed of by the man-
agers. Sales of the ds have been taking place constantly
on the stock rxchan{ges. the price being from 81% to about
83. These were in practically all cases pooled bonds, and the
holders of them will realize. 88 for them shortly if the issue
referred to results ag successfully as is' expected.

The results of  the first six months’ business have not
yet  been announced, but the progress made must have been
in every way satisfactory. The earnings during the first
five months demonsttatcd the ability of the company to pay
the interest on the bdnds ; also the dividends on the preferred
shares, .and have

the common. I
Prospects of Market Output.

This was for the initial period of operation under the
meérger basis, during which the output of asbestos did not
increase greatly over|the previous year, when the mines were
© operating separately.
this year, begin to neap the advantage of specialization and
organization ; alsq, that the output will reach a new record
. figure and that pyices will be higher than previously. The
company now has coptracts aggregating upwards of $3,500,-
- 000 on its book$ and| is_working to its limit in order to keep
up with the demand.

The bond issue, (referred to above, will be made mainly
in London, and the fecling here is that it shauld meet with

The expenses
ot the Amalgamated Asbestos took |
sue of $7,500,000 five per cent. bonds |

time the full capital of $8,125,000 |
preferred, cumulative, seven per .

a Balance equal to about two per cent. on

It is expected that the company will, '

The Canada Cement Company issued £205,500 of §
cent. bonds at par in London this week. The ’
capitalization of the Canada Cement Company is $30,000,000
stock. In addition thereto is a six per cent. bond issue of
$8,000,000, only $5,000,000 of which was issued.

The following are the latest cable prices of Canadian
Securities in London :—Dominion of Canada bonds,
from 100 to 101. Province of Quebec sterling :
from 100 to 102. Province of Saskatchewan bonds, from 10y
to 102. Dominion of Canada, registened, 1909-34, from 100
to 101. A complete list appears elsewhere in this issue.

The annual financial statement for the City of Ottawa
shows a-met deficit of $13,245. The total revenue in the
general accounts was $482,006 and the expenditure
this making a deficit of $26,835. Against thi¥ amount there
is credited a surplus in the interest and sinking fund ac
count also in the hospital and street watering accounts,
making the net deficit $13.245 as above stated. el

_ The following debentures will be sold by the Ci
Ottawa in_ September: — City hall. $60,000; i
$45,000; fire stations, $30,000; toll roads, $50,000¢
lington street viaduct, $75,000; isolation hospital and
alterations, $15,000; Kent street sewer. $40,000; and
improvements, estimated at $200,000. The last sale of
tawa civic debentures was last September when $420,000
worth were disposed of. , ¢

An important judgment has been rendered by Mr. Jus
tice Malouin, at Quebec, in the case of the Henry Cotton
estate vs. the Quebec Government. By its action, the e
tate claimed the reinbursement of 8-1.102 naid the govers
ment as succession richts on movable property, invested in
the United States, and consisting in bonds and shares of
different companies. The court held that under the terms of
the British North America Act. the province can fix direct
taxation only within their own limits. and consequently the
legislation authorizine the Quebec Government to tax the
movable property cf successions situated. outside the pro-
vince. is ultra vires. 7The action was. therefore, maintained
and the Government ordered to reimburse the $31,402. The:
case will.be taken to a higher court.

ws gus ’ . -

DEBENTURES AWARDED.

Saskatchewan 8.D.—8$s5.000, 5)5 nper cent, 1oyear
schoct debentures, to Messrs. H. O’Hara & Co., Toronto.
Scott, Sask.—810,000, 5 per cent., 1s-year, fire protec
tion, sidewalks and town hall debentures to the Union Bank
ot Canada at par. '
City of Winnipeg 8.D.,
23-year school debentures,
poration, Toronto. )
« — e .

Man.—8200,000, 4 per cent,
to the Dominion Securities Cor-

SCHOOL DISTRICTS BORROWINC MONEY.

The particulars given are in order, name, number of
school district, amount required, and correspondent:—

Saskatchewan
Iiford, No. 2430. $1,500. T. Sales.. Langham.
Tudford, Ng. 2486, $3,000. J. B. Calver, Tuxford.
Edmore. No. 2179, $500. O. F. Chilton. Edmore.
Torhowycia, No. 2135, $800. B. J. Friesen. Rosthemn.
Griffin. No. 2488, $1.000. B. A. See, Griffin.
Creswell, No. 2074, $1,200. ]. McKenney, Leross.
Taft. No. 2483, 81,200 C. G. Callan, Chamberlain.
.Radford Lodge. No. 2107, $1.200. A. Alvis, Grandora.
Silver Hills, No. 2103, $1,200. W. Birch. Montmartre.
Kronsberg, R.C., No. 48, $1,000. W. Kearns, Qu*™
Appelle. B '

L. Cornell, Swift'
J7. Middleton,

Y

a good reception. | | Whiska Creek, No. 2468, 8$1,500.
Current.

' Strawberry Valley,
1 ’ Aberdeen. i
/BOND NOTES. -

S o < e+
g -

No. 2332, $1,200.

——

CONSULTING ENGINEERS

EDWARD B. MERRILL
Lawlor Building. ‘r-; p
T. AIRD MURRA
6i2 Continental Life Bldg.
Toronto

The 8200000 4| per cent. Winnipeg S.D. debentures CONSULTING ENGINEERS'
were bought by the | Dominion Securities at several points
bejow par. j : BARBER & YOUNG

Messrs. Wood, ?tlxdndy & Company, Toronto, ha\{)eo 1ds 57 Adelaide St., East, Toronto
sued an attractive fplder tontainin~ narticulars of nds |
for sale during Jandary. The list includes some excellent!| GAGNE & JENNINGS,
investments. ‘ . Lawlor Building, Toronto

L
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0. MEREDITH & 0., L

' BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, W. E. STAVERT,
President.
G. W. FARRELL, Secretary-Treasurer <
A H. B MACKENZIE, Manager:

DIRECTORS

“,'IBD BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal). ;

u mnarsou J. & REED

Otfices - 101 St. Francois Xavier St.
 MONTREAL

Vice-President.

IITERNITIOIAL/IIBKEI. co.
FIRST ‘MORTGAGE GOLD Bﬂlns‘

Maturing 1932 — To Yisld About
! 10/
270
Accordin Govern L operty i
Ochriopr'o?-e.tho:r 3Woﬂd' mp;;.c’l.-lgd vis

Earnings last bove fixed charges and Pveﬁrud &ndcd
more than uz’:r...mm Co--o:

WRITE FOR SPECIAL OIRCULAR.

W, L NAGKENZIE & o,

Canada Life Bldg. ~ Toronto |

=

)

L

WE HAVE. FOR SAI.E

Wastern Ganada Flour Mills First Mortgage 67 Bondsf

Due 1928 at 105 and Interest, yleldmg about 5§ per cent.

A. P. CHRISTMAS & CO.

164 St. James Str;.t
Montreal i

IR L

5% CORPORATION BONDS 6%,

~ J.Gordon Macdonald & Co.

: 3
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchange i

NEW YORK CORRESPONDENTS : BE

38 Melinda Street,
Toronto - Canada

GRISCOM & JENKS

City Bonds:

Next to Government bonds the securities of
our Canadian Cities make the safest form
of investment—are issued to provide for
public improvement s, making them a direct
obligation of the community—the principal
and interest being  payable from tax col-
lections. P .
Inour current list we submit the following
olcru(: of City bonds at prices to net the
investor the best interest returm consistent
with present monetary conditions.
$ 30000. City of Toronte, Ont-  3%s.
30,000. City of Montreal, Que. 4’:.
15000, City of Winnipeg, Man. 4’s.
200000. City of Peterboro’, Ont_ 4% s
10.000. City of Hamilton, Ont.” 4%
100,000, City of Strathcona,Alta. 4% .
200,000, City of Port Arthur,Ont.5’s.
5000. Cityof Ft. W:llmu,Old.4% s,

50000. Cityof S. Hyacinthe,Que.4's.
14,000. City of Revelstoke, B.C. 5's.
50000. City of Victoria, B.C. ¢’.

5000. City of Kelowna, B.C. 5'.

Full  particulars  furnished  upon
request. Ask for further list
of Gonservative Investment securities.

Py

.llllll SEGURTIES CORPORATION

LIMITED

TORONTO
=== WINNIPEG —— LONDON, ENG.

C. hH. Burgess&

‘TRADERS BANK BLDG.

Offer

Flrst class Municipal Debcntﬂra

ylcldmg from

1 0 BLY |

L

owewrs  Qntario Towns |

it
y By
T3
i
3 5
)‘,
£

‘We strongly recommend the pur-
chase of good Ontario Town De-
bentures at presemnt prices. “Con-
servative investors who want_an S
assured income for any period of "
time from five to thirty years will = °
find it to their advantage to con- pr-
sult us.

Price and details on Request.

Brent, Noxon & Co.

Canada Life Building A
TORONTO ’

(ot g RS S it

*
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WITHDREW REORGANIZATION SCHEME.

Cmumr.&muununu-gd
Qmuduhsc.bhmmwn

£ o-eury Tnne: Office,
Lo , Eng., Janyary 8th.

The Quebec and| Lake St. ] n Rnlwav is one of the
most widely discus matters at the present
moment, and from what ch learned of the meeting held
on January 3rd, muc dxs sfaction with the reorganization
proposals was expre . %1t is thought that this is largely
due through ignora ol facts and a misunderstanding as
to the spirit in which!the €: ian Northern are prepared to
deal with the matter.| A her meeting has been convened
Il probability a committee repre-
Will be formed to investigate and

Teport to a subseq
The Canadlan is prepared to allow any reason-
tion, and to afford‘every facility
invegtigate fully and form a just com-
clusion as to what isfalike the best common interests of the
road/rbe bondholders! and fhose upon whom the responsibility
t of the railway must depend. It is a
such unsatisfactery conditions

of $atisfactory cond
pity that at this j
should exist in conp

ion {with this road, but, there is little |
doubt that by a genefous &dmstmcm and careful operation |,

.| be inswed in three mémths.

Monetary Times Office,
% London, Eng., January |4th

Debenture bondl*ldet of the Quebec "and Lake St. John |

Railway beld a of meetings to-day to comsider again
the scheme of the Cinadian Northern. After a lengthy dis-
cussion the meeting ¥as adjourned until February 21st. The"
solicitors of the ian mhﬂn formally withdrew the

Un il Januarv 31st, for $2,800 6 per

cent. res..! E.’F. Stedman, secretary-trea-

surer.

2o-year deben

, Man.—Until February 1st for
; ; local improvement debentnres
Frank Ness, secreta gurer, St. Charles, Man.
Stirling, Ont.— 1
20-year electric light

debe tnrés. G. G. Thrasher, village.
clerk.

(Official advertisemient appears on another page).
Ont.—Until Eebruary 4th for $79,000 4% per
cent. 10-year local 1 ent debentures. J, S. Bell, city
treasurer.  (Official i
" Manitou, Man. lnm February 1st for $15,000 § per
cent. 20-year local improvement debentures. G. T. Arm-
strong, clérk. (Ofﬁqal a‘d’emsemcm appears elsewhére in

Walkerton, ‘ont.U nh‘ January 26th for $20,000 4%
per cent. ao-yur County of Bruce bridge debentures. P. A.
Maleomson, county tlerk, {Walkerton.: _(Official advertise-
ment appears on another page).

- 'Elsewhere in thi§ issu¢ the B.C. Permanent Loan Com- |
pany notifies its shareholders of a dividend of 9%

December 31st, 1909. Thi
dition to its assets which
pany’s earnings have beeh sufficient to pay all dividends '
and to enable the directors to make a subStantial addition
to the reserve funds of thc!rompany. Investors will do well
to look into the merits of this company.

Port Arthur, Omt.—Until February 12th for $3,500 20
year telephone ‘l 284 30-yéar street railway, 818,025 20-year
site for civic purposes, $8,615 20-year fair site, 88,764 30- |
year sewer debentures, all| bearing 4% per cent interest ;
82,500 20-year publicity, $14,000 20-year road and bridge.
$3,500 20-year city storehouse, $33,300 20-year street and
bridge- debentures, all bclnng 5 per cent. interest; and
870,700 15-vear telephone street railway and power deben-
tures. J. McTeigue, city clerk. (Official advcnscmem
appears on another page.)

company has made a large ad-!
mount to $2,677,200. The com-

NOTES OF BIDDING. |

Seven bids were tecelved for the \hmota Man., $12,000 |
4 per cent. vear télephone debentures, which were awarded
to Messrs. Nay & James, of Regina.

Six bids were received from Toronto bond firms foi the !

‘4,747 24 4% per cent. 20-year local improvement debentures
of Cornwall, Ont. As previously noted, Messrs.
Gundy & Co. were awarded this issue.

Wood,

For the $128,000 §’ per cent. forty-year North Vancouver
City Ferries debentuses seven bids were received. As pre- |

i.

! The Dominion -Securities Corporanon were the

‘ McKellar Hospital ;

-482.55; genmeral municipal lnd mumopal
| $117,074.74; harbor, $60,000.00; " sundry local i

on the |
Permanent Stock of the C{mpam for the half year ending | Capn

viously noted, Messrs. G. A. Stimson & Com
awarded the issue at 100.2734. The lowest

.6679. ¥
For the County of Halton, Ontario, ‘lﬁ,ooo 4 per

10-year debentures, 9 bids were received, 8 from T
bond houses and one from the Hctropohun Bank, T

bidders. ;
Five bids wefe received for the $3,000 5 per cent, |
year fire protection and building debentures of E
Sask., and which were awarded to- Messrs. Brent, Noxon
Company, Toronto.

For the Camrose, Alta., $6,000 6 per cent. 20-year
and fire protection dcbcntures eleven bids were” made,
from Regina, seven from Toromto, one from Wi
one from the Molson’s Bank, Camrose. The
made to Messrs. Wood, Gundy & Company, as

noted.
COMINC BOND ISSUES.

Prescott, Ont.—85,000 for sewer purposes passed. = |
Kenora, Ont.—8$100,000, hotel building by-law, passed.
Owen Sound, Ont.—8$5,000, hospital grant by-law, passed.

y Alta.—The ratepayers will vote on a $2000
| subway byrlaw.

Lm Ont.—855,000 for school purposes M »

,etc., passed, ad
Ottawa, Ont.—845,000, incinerator by-law, carried; -
$60,000, city hall improvement by-law, carried. . |
Rainy River, Oﬂf—‘u,ooo sewer by-law passed;.

Cuelph, . Ont.—8$11,000, waterworks,
| 83,640 for' rebuilding bridge- also passed.

will

be issued .in about six weeks with other bonds which ‘council
are considering. ;

Parry Sound, Ont.—$10,000, 5 per cent., 20 years, for

bonus to lumber company, carried ; and ‘30,000, 5 per cent,
20 years, for erection of machine sbop, etc.,
Alta.—$92,000, 4% per cent., 4o-year, *- :
level bridge, and ‘tu,ooo, 4% per cent., 4o-year, :
bridge, passed. This city will issue more debuunl
estimates are completed. .
Fort  William, Ont.—The following by-laws were passed
at the recent elections: $21,000 for telephone construction;
$19,000, electric light; $16,000, watershed; $52,500; .--
pleting waterworks; ‘l 37,000, street l‘lll'ly
$6,000, telephone plant 812,000, dock and subway; “'
'lz,soo. lands for Seaman m
Port Hope, Ont.—The town will apply for ‘ A
issue $25,000 debentures for walks and street improvemest
| Maturity, 30 years and interest 5 per cent. The present ex-

ent appears on another page). | isting debenture debt of the municipality is $237,227.84, ﬂ

up as follows: High School, 87,050.21; wa

loan fund n-i,
debentures payable out of special frontage rates, * 1,620.34,

and no part of which is in arrear as to either or
mtcl’fst
-

RIGOID OF CANADIAN LOAN COMPANIES.

The growth of loan companies and building societies i
ada during the past forty years has been active. Pre

| vious to the year 1874, no record of the total loans and "

erty owned was kept, while it was two years later before the
statistics of debentures payable and other liabilities were

published. The total assets in the year 1869 were 84,338,784
and in 1874 $16,229,408, thus representing an increase of 274
cent., while the increase on paid-up capital during same
period was increased by 218 per cent. The decade ended
1884 showed a further increase of 439 per cent. for assets
and 279 per cent. for capital, thus making the total increase
for assets at that date 713 per cent., and for paid-up capital
470 per cent. The former had .a further increase Of 62 per
cent. for the decade ended 1894, and the latter was increased
bly 28 per cent. The progress during this period being very

siow. n
. For the three years followmg 1804, the total assets ":

| practically at’ a standstill, while the capital paid up :
vanced steadily. From 1808 until 1908 the increase in both
departments was steady, and at the end of the latter .

assets stood at $263, 566,072 while the paid-up
$54,267,401, the former representing an increase of 5,074 ‘
cent. over the figures 1869 and the‘laﬂef an increase of l.m :
per cent. :

The total loans in 1874 were $15,460,823, and in
$181,085,100, this being an increase of 1,070 for the
period, while the debentures payable had increased
per cent. at end of March 1008 over the total for 1876,
876,250,970, against 33 ,314,419 at the earlier period.
are a series of astonishmyg mcre,m

o
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et $500,000
i N o Melscambave, Oue.
4} Debentures
;00._ b Due in 1949 Interest payable May and November..
 Nemsp Price and full particulars on demand.
"33 §T. CYR. GONTHIER & FRIGON,
8 17, Place fu.::u:.-‘ Qom
'slel.'r' ". |
s | ¢ Bonds suitable for Trust Funds,
& . For Deposit with Canadian
passed, 1o Government,
For Permanent Inveotment.
o Canadian Securities of all kinds
s 1Mt,SOI(I and Amgd
e e Comnpondence soli
Ry

£
g

o o, W. Graham Browne & Co

Dealers In High-Grade Bonds
243 Bank of Ottawa Bulldlng, - MONTREAI.

BURNETT & CO.

Direct Wire to Néw York and Toronto
GH.Smithers J,J. M. Pangmean G.W. S. Hendersen

‘
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mvnsmwr TRUST
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BONDS

84 Notre Dame St. West
MONTREAL

. Greater Reglﬁg
Thg _Greatest Centre for Western

~  for particulars of Choice Western
town and school issues which w
oﬂ'er to yield from 4% to 53%.

MUNICIPAL AND conoun;;

. Investors will do well to write u4§- -

Latest Clroular
mm.f

yb&.lnu

Te 67,

. .BOND DEALERS .
Canada Life Bullding -

R A AT T A -

HANSON BROS
- “Mon '

Better Opportunities
for mlhble invest-
ments hay

Correspc;nd'ence
invited. Values
guaranteed. W W

INVESTMENTS

HIGH CLASS

INDUSTRIAL BOND$
Yielding from

5% TO 630.

' FULL PARTICULARS SENT ON
' APPLICATION

F. WILSON FAIRMAN,
Suite 26 :

Commercial Union Building.
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" UNTED EMPIRE BANK OF CANADA

Report of the Directors
Submitted fo the Shareholders at the

FOURTH ANNUAL MEETING

“Held at the Head Oﬂioe of the Bank, corner Front and Yonge
Streets, Toronto, on

WEDNESDAY, 19th JANUARY, 1910

The directors have pleasure in presenting the statement
of the affairs of the bank for the year ended 315t December,
1909. i : .

Again the year’s Lusincs! shows marked improvement

" Deposits have increasefl by over eighty-six per cent. (86 per
cent.). The branches are making encouraging progress, and
eight of the twelve arg not only self-supporting, but have

earned a profit. During the year branches have been opened |

_at Grimsby, Springbropk and West Lorne.

Quarterly dividends at thel rate of four per cent. (4 per |

' -cént.) per annum have been paid for the year.
The head office and branches have been carefully inspect-
ed, and the officers have didcharged their duties satisfactorily.
All of which is respectfully submitted. ¢

SAMUEL BARKER, President. -

. PROFIT AND LOSS ACCOUNT.
31st DECEMBER, 1909.
Cr.
Balance brought forward from 3i1st December,
. l008 P S SR $oevasan Bosesacscpas’snces ‘

Net profits for year ending 31st December, 1909,
after deducting expenses of management,
interest paid and accrued on deposits and

making provision for bad " and doubtful

debts ‘ 27,700 o8

. 837,823 78
; » :

Dividends Nos. 2, 3, 4 and §
Provincial and business taxes

-‘Balance carried forward at ¢redit of Profit and
Loss Account, 315t December, 190p

20,197 05
1,112 71

|6,;|4 o2

837,823 78

ASSETS.

Specie and ' Dominion Geévern-
ment Notes i ;

Deposit with Dominion Geévern-
ment for security of note cir-
culation

Notes of and Cheques on ‘other
Bank\

Balances dv;e fromi other *Banks
in Canad 8 173 2

Balances due from other Banks M, .

i in Unitéd Kingdom and United

% States ’

Domtinion and Provincial
ment Securities

Call loans on stocks and bonds
in Canada "...............

52,077 50 226,073
Govern-

225,000 00
249,002

$1.018,655 71

Current loans and .discounts. ...
Overdue debs (loss provided, for)
Office furniture, safes and vaults,

eétc., at Head Office and
Branches

Other Assets not included under
foregoing heads

2,160,415 56
* 4,018 o1

62,203 87
11,876 38

$3,267,150 33

LIABILITIES.
TO THE PUBLIC:' -
Notes in circulation
Deposits bearing interest, includ-
ing interest to date ;
Deposits not bearing interest..
Due to Banks in United King-
dom ; i
Drafts drawn between Branches,
outstanding

82,063,729 21
198,654 00

114,504 03
28,601 9o

4
82,732,004 32

10,122 80

50’

' TO THE STOCKHOLDERS:.
{ Capital paid up
Quarterly dividend, No. 5, payable
3rd January, 1910
Dividends unclaimed
Balance of profits carried forwa

Y £

-———-*_‘ e

- 83,267,159 53,

There was a fair attendance of Shareholdets, and the
President, Mr. Samuel Barker, M.P., occupied the chair. . -

The usual votes of thinks were tendered to the Presi
-dent, Directors, General Manager and Staff, for their sep
vices during the past year. i

N The following gentlemen were re-elected Directors:— '
Samuel Barker, Esq, M.P.; Mark Bredin, Esq.; George
A. Clare, Esq., M.P.; E. E. A. DuVernet,.Esq., K.C.; Rey.
T. C. Street Macklem. D.D. ; M. McLaughlin, Esq.; Bennett
Rosamond, Esq.; William J. Smith, Esq.; T. Willes ‘Chitty,
Esq.; Liet.-Col. F. T. C. DuVernet; S. S. Marling, Esq,

) By

At a subseéquent meeting of the Board, Mr. Samuel Bar-

ker, M.P., was re-elected ?nsident.

GEORGE. P. REID, - General Manager

CASH FROM FIELD GROPS.

.

Editor, Monetary Times:

Sir,—In your issue of the 15th inst. your London come
spendent’s letter of the sth January refers to the smallness
of the cash received from the field crops for the amount
area under cultivation, quoting, of course,
of Professor Saunders. This report does
_number of acres devoted entirely to raisi
never sold direct but are fed to cattle
millions received from this source were
Saunder’s figures the result would make
for the English critics of our agricultural
Yours, etc.,

Toronto, January 18th. 1
ROYAL BANK INCREASES DIVIDEND

¥ _—

At the fortieth annual meeting of the Royal
Canada held on Thursday, Janu.., 20th, Mr. H. S
the president, was able to make the announcement of an
| increase in the dividend rate from 10'to 1%, the first pay
ment on the increased rate to be made on April 1st. The
Royal Bank has just closed a successful year, probably the
most successful in its history, and as the reserve fund now
stands at $5,700,000 against a paid-up capital of $5,000,000,
the directors evidently felt that with the bank in such a
strong position it was only fair that the shareholders should
share to some extent in the larger profits that the Bank was
able to earn during the past year. The total deposits of the,
bank now amount to over $50,000,000, an increase in the
past 10 years of over 300%. The action of the directors of
the Royal in increasing the dividend at the bc%
the year 1910, must be taken as an indication on the
r general business for the coming year, they have figured -
on it being able to earn larger profits than last year,
was a good year with the bank, as it will now be
to pay 11 per cént. on the total capital of ‘S,M‘
| against 10 per cent. which was paid last year on the average
capital of $4,636,000.
| ————————

UNITED EMPIRE u’m

t Although one of the youngest of the Canadian chartered
banking institutions, the United Empire Bank presents 3
strong report for the twelve months ended December 315,
1909. Some of the outstanding features are the marked im- :
provement in business, as indicated by a gain of more thas |
86 per cent. in deposits and the fact that eight of the
branches of this institution] are not only self-supporting but
have earned a profit. This says much for careful manage
ment, resulting at the same time in satisfactory results.

The net profits for the year were $27,700, as compared
with $15,803 during the previous year. The United Empi®
is one of the small number of banks which increased their pro-.
fits in 1900 over those of 1908. Added to that is the item
810,122, balance brought forward, making a total of 837,823
which was accounted for by dividends amounting to $20,1 i
provincial and business taxes of $1,112 and a balance

197,
forward of $16,514, 'a sum more than $6.000 in ext:ess‘d‘h g

prévioug, balance. While the deposits showed a Kf‘“m
increase, the clients of the bank have no reason to_
of their treatment, current loans.amounting to $2,160,415
The notes in citculation on December 3ist were
| This is the fourth annual report of the United Empire Bank
and is certainly an encouraging one for al] shose 1PM
in its welfare. : ;
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EmiLe Lacas’

= 50 PONT & LACAS WESTERN BONDS

-';.‘goml o St, OTTAWA. AND MORTGAG '

Phone ﬂl’——— | »

R _ We always keep a full selection of both-c‘m -‘~
”ll-':'; ork, Losdon, Paris, Bruxelless and Hacourg The safety of these securities is unquestionablene

, the interest returns are high. &
ADIA ‘ Qur. Manicipal and School Bonds will yield ffom | -

OF THE CANADIAN cuu:;s: AND OUR NEICHBORS' . f,é ap 4nd our Mortgages. Wil yield the In :*
s o—— | - m 6°/, to 7/ . : s

Readers of the Monetary Times will undoubtedly be in- Let Us You Full Particulars. ¢
terested in ldselectiono from the manzal kind _letter;d l'ecerlv.:lk, J ' “ b 1 1§
regarding nd annual statistical, review and outlool . 0O
1ssue ,aﬁtred’:cv% vcae:s ago. One of the most prized tri- - ADD SON RElD & ; }
butes is that of the Honorable James Bryce, British Ambas- e Limited g f
sador at Washington who says that the issue ““with its ad- Boad Deslers od R o‘RB(“NA, SASK.
mirable collection of figures is of great interest to me and javestment Agents ) i
will be useful to us in the worl,: of ;hg Embaslsy. 1 ne‘;—d
hardly ith what sympathy and interest I am wat =
ng um‘adv‘;nces which Cauadaf_is making in ma- | § STOOKS AND lﬁ: TABLE-NOTES
terial prosperity.”’ ‘ b oalited

2:-( the financial and business conditions of the country | eeat on preseat total is equal to 1 per cest
V”h 1gio—one hundred and twenty pages of well written &

A

“chuckling with prosperity,”’ used in the Monetary Times to | . Quotatioas of Cobalt

describe the outlook in Canada. “In the United States,” it | ""A sompesioe samed in the tablés will faver thi
" says, “we do not exactly chuckle, but we may be pardoned | wy sending of all circulars issued to their

for assuming a comfortable grin over ¢ur own prospects. | sotifyiag ws & sy severs in the tables,

The Monetary Times, by the way, has produced an edition % M.‘"-.“' : :‘*‘n ase I Seael "'.:“ ""."
which is extremely creditable and highlv interesting.” Mr. | * gyentreal prices (olose Thursday) fuv by

- mificent issue of your paper with a great dedl of intereét and e RAILROAD EARNINCS.

‘but to the large number of outside investors who are paying | janyary 1sth:— - ;

i

ity. : { | () listed. : :
. K. Fleming of New Brunswick says that *The Northern Bank’s st paid dividend was 5 per cest; ¢
Honorable J g ¢ s |

¢ . . : i -  Baak’s was per cent. The two
issue “contains a wealth of most interesting and valy- | . banks ¢ :
nm&m-nnd 1 shall preserve it for future. reference.’” | Mm&. lh‘lml e bonds

Peterborough Review describes it as ‘“‘an excellent re- | Crow's Nest ,.,,"""""’m bonus lssus of July 1gth,

while the Manitoba Free Press promounces it “a : ..:""‘ on Canadian; Exchanges are compared for

o .
statistical record of Canada’s progress.” m'm Mining Stocks (close Thursday) furnished

New York Financier pleasingly refers to the phras;: | Meredith and Company, 1 St. Francois x:vnh h:'t. Montreal. -

Chas. A. Hazen, the president of this paper, which is the | Saerament St, Montreal.
banking newspaper in the world, writes a personal |
letter, in which he savs: ‘“We have gone through the mag- | —

¥

find in it an immense amount: of valnab)e'statistica]_ and :
reading matter, and this not only to Canadian subscribers | The following are the railroad earnings for week'

more and more attention to Canada and Canadian affairs. 1000. 1910.

You certainly have reason to be proud of the progress made cpR. ................. ,342,

during the past yeat by the Dominion and in a no lesser G%% __________________ ‘ggfs'm § 37‘25,:;05

‘.“ f," Dominion ought to be proud of the Monetary c N R ... .............. 117,200 185,700
Mr. A. G. Harrison. secretary of the Edmonton Board of "I;;:?::alsgterce;t' '''''' . %55’?77;58 "‘- 774;,%2,

Trade, writes congratulatine on the all round excellence of
the sumber, while numerous bank managers have also ex- - ‘ 2 o

pressed like sentiments. Mr. H. M. Lambert, manager in The Royal Securities Corporation recently sold
Canada of the Guardian-Insurance Company, of Montreal, don, $1,000,000 Province of Manitoba 4 per cent. de
: “T take this opportunity of congratulating vou on A due 1947.
the very valuable information contained in the issue and
:;ﬂhe”ncedingly interesting manner in which it has been |

up.

Kindly acknowledgments have alss been received from | : . ' 4 ‘ :
Earl Grey, Sir Wilfrid Laurier. Sir James Whitney, Sir | EXCEPTIONALLY ATTRACTIVE

ln;_rkcouin'.,:ndf th:] Honorable Hugh Armstrong. q q n '
number of orders received for this issue exceeded th
supply by three thousand. o ; ;/: GuVEHIM["T AND Muu'EIP

SUITABLE FOR

WHEN TRUSTED uu; e whena J | “[Pﬂsn' TRUST FUNDS DR |"[$I“ |

Every once in a while the daily. papers report the

WANTED by young man with four years experierfce \in |
Bonds and Debentures, a position with a good firm.l Ad-
dress Box 115, Mone€tary Times.

by ngs’ of an apparently trustworthy and re- anuary list, containing full particulars,- i
::'l.'lbk clerk or official. There is no accounting J " atndly maeileod on TesRest -
unfortunate affairs. They are accidents, g & - :

0 be provided against as such. Our Guarantee

3od Fidelity Bonds insure an employ i ) .

elity - ployer against the
loss entailed by l}‘ljxcb accidents. We bond clerks and UNTARIU 8£GURIT'E8 c
officials, cashiers

and collectors and trusted employees

S ——————————— e

bandling money in every department of business. Our LIMITED
bonds are an asset to the employer, and a reliable . : g
_for the emplovee. T. 8. C. PEPLER, Manager.
LONDON CUARANTEE & ACCIDENT COMPAN: o a
('r'w and Rich 4 Streets, TORONTO McKINNON BUILPING
irst floor Confederation Life Building) TORONTO - = = ONTAR
b Phone Main 1642. . : ‘
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UNITED STATES TRADE RELATIONS.

Canada is the United States’ best customer. Ex-

pressed in figures, more than sixty per cent. of the Do- |
“minion’s total imports came from the neighboring re-

public. In that fact perhaps is the best staying finger
upon. any hand inclined to wield the big stick of the
Payne tariff. Washington authorities have power to
mulct Canada with duties ‘which would in reality favor
neither country particularly, but the operation of such a
tariff would obviouysly harm United States trade to a far
greater extent than that of Canada. The sixty per cent.
would suffer loss as a primary result, while Canada would

markets, meantime suiting its tariff to the action.’ In the
past ten years, trade between Canada and the  United
States more than doubled, The record of the last twelve
months has never before been equalled. Exports from

the Republic to the Dominion in the ten-year period from

1899 to 1909 have increased from eighty-six to gne hun-
dred and ninety million dollars. Canada’s exports to the
United States in the same period rose from thirty-five
#hd a half millions to eighty-eight millions.

An idea of Canada’s growth is obtained from a
glance at the ten leading articles which our neighbor
sent us last year. The value of the bituminous coal im-
ports to Canada was $17,000,000; of anthracite coal,
$14,000,000; cotton, $8,000,000; fruits and nuts, $5,000,-
000 ; boards, etc., $4,000,000; books, maps, etc., $3,000,-
000; agriculture implements, $3,000,000; automobiles,
$2,500,000; wheat, $2,500,000. These are largely exports
for development purposes, with perhaps the notable ex-
ception, in some senses, of automobiles. With Canadian
expansion, the figures must in some years change, and in

" consequence so will the character of United States ex-

ports to this country. Coal mining, for instance, will one
day be a greater industry here than it is now. Fruits
and nuts will mees probably with serious competition
should the West Indies decide to market these in Canada
more actively. Distributing houses throughout Western
Canada are handling the imports of agricultural imple-
ments, while several factories, backed by United States
capital, are manufacturing this class of goods in Canada
for the Canadian market. The cult of the automobile in
the Dominion is. a striking phase of trade relations.
These_vehicles are oQing recognized in British North
America as almost p part of the average man’s house-
hold goods. The made and imported automobile
has gone beyond the confines of paved street spheres.
It is 4 twentieth century cog in the wheel of the country
town, the farm and the prairie. As one would expect the
imports to Canada of scientific instruments have greatly

increased in the past  decade. This also applies to

builders’ hardware, and to boots and shoes.

_ These figures clearly prove the keen appreciation of
commercial possibilities in the Dominion, possessed by

»the United States. /Our neighbors are favored with the

Canadian market at their door. Therein they have a
decided advantage. | This is not considered an insuper-
able obstacle by other countries which, somewhat late,
have recognized in the Dominion one of the best markets
in the world, The happiest ¢onsideration is the fact that
while a large amount of business has been transacted in
the past ten years, there remains a far greater trade for
disposal. Canada far some time will be a heavy borrow-
ing country and also an excellent market for other
countries. '

}
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NEW BRUNSWICK WILL GET

| Capital and Men from the Old Land—Province
Ship One Hundred Thousand Barrels of

!

, Speaking of the Province of New Brunswick

| the reviews in the press at New Year’s showed
progress in nearly every town during 1 -and
in Moncton, Camipbellton and ome or :3?'«:.«.;
bright outlook for all in the present year. %

' A statement of importance has just been made by
A. B. Wilmot, Provincial Immigration Agent. It is to
effect that two large parties of farmers, all of them
,tomccapiul.villurivednﬁntweekinm

lose little time in finding new and developing existing | Country to settle in New Brunswick. The

| ward is expected to increase in volume as
| Bowder’s personal canvass on the other: si
;phnhhuoihwbeenhidnpontheinm
in more farmers to occupy vacant farms, and
| virgin territory close to the railways.

The Intercolonial Railway across the mno
| the Province will be in operation next year,
| Trunk Pacific from Moncton to the Quebec 2
| nearing completion, opening up very promising
| The Province still imports butter, cheese, eggs,
| apples and other produce that should profitabl
' here. A vigorous effort will be made to increase the 2
cultural population, and so develop the business of the

' Committees for St. John.

f With regard to St. John, the Board of Trade
| pointed an Advertisi Committee and a new 2
ommittee. The former will endeavor first to arouse
| confidence and enthusiasm regarding the city’s future an:

| then- go further afield. The new Industries Committee
| direct special attention to the question of power for f:

is

E

| and investigate the neighborhood’s resources in that i

[with a view to having something attractive to say to
| vestors in manufacturing enterprises.

‘ The registrar of deeds states that there was more
| tivity in ' real.estate in St. John last year than fi
| years before, ‘and that the value of real estate
| creased on the average about 25 per cent. in t
| leading architect states that there will be more
| the building trade this year than for years
new brick blocks are contem

|

5

I

£

ness structures will be remodelled to meet new requirements,
{ while, of course, there will be additions to the mumber of
| new residences. e

| Winterport Trade Increases.

| Winterport trade, despite a falling off in cattle
ments, is close to half a million dollars greater than'at this
date last year, .and the outlook is bright for continued in-

than usual. Inward freights are also large.

There was considerable increase in the trade between
| St: John and United States ports last-year, and lumber ship-
| ments to the United Kingdom also showed gains. The year
| was a fairly good one for the lumbér operators, and the out-
| look for this year appears to be good, although the weather
' until lately was not favorable for rapid work in the woods.

Provincial Secretary Fleming estimates that the Province

\

E{i

crease. The amount of grain handled is very much larger

will ship 100,000 barrels of potatoes to Cuba this season. -

Large quantities have gone forward, and over 11,000
are here now awaiting shipment. There will be three steamer
sailings this month. The price is low at present, and
| are not eager to sell. It has been suggested that pi
| could be brought from Cuba to St. John and canned for dis-
tributiont throughout Canada. If this were done and a sugar
refinery built at St..John, the steamers would do a large

| business both ways, but already it is stated that the new
| Cuban service”has resulted in a very gratifying business.

C.P.R. Purchase Wharves?
The city Council has appointed a committee to
if the C.P.R. will purchase the wharves at West St.
There is a good deal of opposition to the proposal, but
Dr. Pugsley states that the sale of those wharves would in
no way affect the Government’s plans respecting the harbor.
' (Continued on Page 424.)
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Bought and Sold.

:Molnll.u“

CANADIAN AGENCY, LIMITE]

Bank of Montreal

D

-

Issues made in London. §

Messrs. Glyn, Mills, Currie &

N PERKINS

| 14 King St. West,

MAchtLAN

.Ekﬂxmnﬂures For Sale

CITY OF PORT ARTHUR.

——

. DEBENTURES FOR SALE.

* Sealed tenders addressed to the undersigned and en-
dorsed on envelope, “Tender for Debentures,” will be re-
ceived up to five o’clock p.m. of Saturday, February 12th,
1918, for the purchase of the following city of Pojt Arthur

o

4

$3,500.00—August 16th, 1900—maturing 20 years—Pur-
chase of Bell Telephone Company’s plant. 3
$1,284.00—August 16th, 1900—maturing 30 years—
Double-tracking Electric Street Railway. .
$18,025.00—August 16th, 1909—maturing 20 years—Pur-
of site for civic purposes.
_ $8,615.00—~August 16th, 190p—maturing 20 .years—Ac-
quiring lands for fair site.
._’Noo—Autust 16th, 1900—maturing 30 years—Con-
struction of sewers.

The preceding debentures bear interest at the rate of

- 4% per cent., payable March and September. i

 $2,500.00—Oct

licity office.

- $14,000.00—October 1st, 1900—maturing 20 years—Grad-

ing Fort William Road and bridge over McIntyre River.
1500.00—October 1st, 1900—maturing 20 years—City

ober 1st, 1900—maturing 20 yEars—-—Pub-

se.
M-OO—Qctober 1st, 1900—maturing 20..years—Pur-
chase land to widen portions of Arthur and Bay Street.
$30,000.00—October 1st, 190g—maturing 20 years—Ex-
:‘"‘ and grading Cumberland Street easterly through
RFM I:m'Park, etc., and erection of bridge over Current
iver from said extension.
preceding debentures bear interest at r cent.;
Payable April and October. : pe.
follovjng annual instalment debentures, payable in
annual instalments :— -

821,000.00—August 16th, 1909—Extension of telephone

h' ‘S.’Oo.oo-—A.ugust 16th, 1900—Enlarging storage battery
:ﬁﬂiﬂl with Electric Street Railway- X
+000. ber 1st, 1909—Purchase of machinery

. JOHN G. BEATY

ERICKSON PERKINS & CO.

Members New York “h”.”l-‘§‘hdo

We bavea fast quotation wire to Chicago, and Bartlett, Pattea & Co's. news setvice. We will mail you our grain news letter on application. - |

Members Winaipeg Stock Exchaage

znuntra,cLuﬁoOq
m-dm
BONDS

ONTO STOCKS

& VOLLANS

$7,500.00—October 1st, 190g—Motor generator
tric Street Railway. : &
. $3,000.00—November 8th, 190p—Agreement - with
Carrick for half cost of street railway through Maridaj
. 812,000.00—February 1st, 1910—Purchase of copj
for transmission of power from Kaministiquia Powé
pany. : 3
. Debentures and interest payable at Bank of
Toronto. - < :
Tenders will be received en block. - Delivery |
Arthur or otherwise to suit purchaser.’ -8
If debentures delivered outside of Port Arthur, §
to pay exchange and insurance.
All tenders must cover accrued interest. Tendgrs!

be considered in open council at eight o’clock p.m. 8
day, February 14th, jg10. .
The highest or any tender not necessarily acc
Further information can be obtained from Cit a

urer, W. J. Gurney. ¢
J. McTEIGUE,

: City. CI§
Corporation offices, Port Arthur, Jan. 18th, 191

-~
)

DEBENTURES FOR SALE.

local-improvement debentures bearing 5 per cent.
repayable in seven equal annwal instalments.

. FRANK NESS & § |
Secretary-treasurer Municipality of As§fniboi
St._ Charles, January Gth, i1gfo. :

TENDERS FOR DEBENTURES.

Tenders will be received by the undersigned
o’clock noon on Wednesday, the 26th day of Janua
1910, for the purchase of $20,000 County of Bru
debentures, payable in 20 annual instalments at
Commerce, Walkerton. Coupons for interest at fom
one half per cént. attached. The highest or any teggles
necessarily accepted. Delivery at Walkerton. Tem
be sealed and addressed to :

P. A. MALCOMSON, County Cler

Dated 7th January, 19ro. . Walke

e g A AR R Ko SO A AT A% 0 0 . Y

and ""‘_ﬂ for new car bamn.

ar
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GITY OF RECINA. -
v H—

The Countcil of the City bf Regina has under consider-
ation the granting of franchises for a Street Railway and
Gas Plant. Propositions relating thereto may be ’submitted
to the undersigned op behalf pf the City of Regina.

A. E. CHIVERS,

Regina, January‘bth, IQI?. City Clerk.

4 1
VILLAGE OF STIRLINC.

Sealed tenders addres to the Village Clerk of the
Village of Stirling will be ved up to the 25th day of Janu-
ary, 1910, for the purchase of ‘810,000, 5 per cent. Electric
Light Debentures, repayable in twenty (20) equal annual in-
stalments of $802.42, commenting 1st of October, 1910. The
highest or any tender not necessarily accepted. y

For further information apply to the uMcrsiM,

' | G. G. THRASHER,
| Village Clerk.

| ]
- CITY OF LONDON, ONT.
;-

DEBENTURES FOR SALE.

i . '
Tenders addressed to “The City Treasurer,” and marked
“Tender for Debentures,”” will be received by the Corporation
of the City of London unti
4th February, 1910, for the
$79,000.00 or any portion
bentures. | i
The debentures are -a lidbility of the city at'large, and
.are repayable in ten annual i*stalments from December 30th,
1909. , | i
Interest at 4); per “. payable June 3oth and De-
cember 3oth. - | '
Marked cheque
2 per cent. of tender for an amount less than $25,000.00 must
accompany tender. |
. Accrued interest must bé paid in addition to the price
tendered. :
The highest or any tendér not necessarily accepted. o
Full particulars, together with official form of tender,
can be obtained on application to the undersigned.

' 3
ALD. J. G: RICHTER, JAMES S. BELL,
Chairman Finapce Committee. City Treasurer.
Londoa, Ont., ]* 18th, 1910.

-

, of Local Improvement De-

T 'l,ix:o.oo for .the wholé block, or|.

MEXICAN LICHT AND POWER COMPANY, LIMITED,

NOTI IS HEREBY GIVEN that a Special 3
Meeting of ‘the Shareholders of the Mexican Light &
Company, Limited, will be held on Thursday, the
Day of Janwary, 1910, at Twelve o’Clock Noon at
Office of the Company, Manning Arcade, No. 24
West, Toronto, for the purpose of consi :
approving by-laws increasing the capital stock of the Com.
:ny by thef :dl:‘xmn of Ok3,6ooqoo of :tndm stock and

5,400,000 O nary stock m in $6,000,000 prefer.
ence stock and $19,000,000 ordinary stock.

The transfer books of the Company, both preference and’
ordinary, will be closed from the Fifteenth Day of January

3

the

1910, to the Twentieth Day of January 1910, inclusive,
By Ouxder of the Board. ] j
A , W. E. DAVIDSON, Secretary. .
Toronto, December 8th, 1909.

NOTICE

C——

THE MILLERS AND MANUFACTURERS INSURANGE
‘- COMPANY :

(Stock and Mutual) ¥

The Annual General Meeting of the members and share-
holders of this Company, will be héld on Friday, the 18t
day of February, 1910, at the offices of the Company, 2
Church Street, Toronto, at the hour of 2 o’clock p.m., for
the election of Directors for the ensuing year, and the tran-
saction of other business relating to the management of the
Company.

-

By Order, .
THOMAS WALMSLEY,
Manager and Secretary.

\

Toronto, 218t January, 1910.

NOTICE

THE HAND-IN-HAND INSURANCE COMPANY

(Mutual and Stock) REE:

The Annual General Meéting of the members and share-
holders of this Company will be held on Monday, the 218t
day of February, 1910, at 2 p.m., at the Company’s offices,
No. 32 Church Street, Toronto, for the Election of Directors
for the ensuing year, and the transaction of other business
relating to the management of the Company.

p

Y

>
i

NOTICES

1
|
1

NOTICE
THE FIRE mwu;uct EXCHANCE CORPORATION.

2

——

;(Stock dnd Mutual)

The Annual General Meeting of the members and share-
holders of this Corporation will be held on Monday, the #4th
for the ensuing yeaf, and the transaction of other business
relating to the management, jof the Corporation. ’

| ! By Order,
f HUGH SCOTT, Manager and Secretary.
_Toronto, zoth Jd}nuary, 1910. :

NOTICE.

Notice is hereby given that the Annual General Meeting
of the Policyholders land Guarantors of the NORTH AM-
ERICAN LIFE ASSURANCE COMPANY, will be held at
the Head Office of the Company, North American Life Build-

-ing, 112-118 King Street West, Toronto, Ont., on THURS-
DAY, 27th JANUARY, 1910, at 11 &’clock in the forenoon,
for the ree®ption of the Annual Report, a-Statement of the
Affairs of the Company, the election of Directors and the
transaction of all such business as may be done at a general
meeting of the Company.

Participating Policyholders have one vote in person for
each .t,goo of insurance held by them.

L. GOLDMAN,

- Managing Director.

LA

January 14th, 1910,

3

By Order,
HUGH SCOTT,

Toronto, 20th Jan., 19r0. Manager and Secretary.

NOTICE

THE QUEEN CITY FIRE INSURANCE COMPANY

The Annual General Meeting of the Shareholders of
this Company will be held, pursuant to the Act of Incorpor
ation, on Tuesday, the 2nd day of February, 1910, at 12
o’clock noon, at the Company’s office. Queen City Chambers,
No. 32 Church Street, Toronto. to receive the report of |
Directors for the past year, to elect Directors for the ensuing
vear, and for the transaction of such other business as may
be transacted at a ,General Meeting of the Shareholders.

By Order,
. THOMAS WALMSLEY,
Toronto, January 20th, 1910. Secretary.

NEW BRUNSWICK WILL CET CAPITAL.

(Continued from Page 422.)‘

The present year is expected to witness further develop-
ment 6f the Drummond Company’s iron mines in Gloucestef
county 'and the oil -shales in Albert and Westmoreland
counties. : : 3

'A series of non-political meetings are being held in the
river counties, urging the immediate action by PW'_““ \
and Federal Governpments to provide for the construction of
the St. John to Edmundston Railway, opening up one of the
most fertile sections of New Brunswick.

'
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DIRECTORS -
GLOIS, Vancouver
THOS. T. l:umnem Loan Co('o.
Pacific Coast Fire Insurance :
'.H-‘u National Finance Co., Ltd.;
HON.G. H. V. BULYEA, Edmonton
L"-‘-oovu-nor of Alberta. .

G
H M of Vancouver
LR A:lup.' m":l’nbluhi Co., Lad.
M. DesBRISAY, Vancouves, Merchant

“THE PRUDENTIAL INVESTMENT CO., LTD.

HEAD OFFICE
VANCOUVER. B

Subscribed Cagital, $500,
Pald-up Capital, $250.000

The Directors of The Prudential In
Co., Limited, having a thorough' know .
conditions prevailing throughout Westes
ada, and of the wondetful d opme:
immense resources, ar¢ confident
Western Provinces afford unlimited po
for the profitable investipent of capital

JF  Inorder to take advantage of the i
portunities afforded for making large p fi
its shareholders, a chartér has been secules
“The Prudential 'Investmemt Co., Li
under the Companibs Act. - &

B

The Shares are now ofered for sale at
per share, together with a premium of § 2
share. Terms of pa: t have been ard
0 cover a period of four vears, thus enab
vestors to subscribe for a larger number o
than could otherwise be secured.

1
3
: :3

LONDON FINANCE.—We are open to represent a Fi-
sancial Firm of any description requiring agents or repres-
entation in London, England. 1 :
near Bank of England. Excellent financial connections.~ All
kinds of financial business undertaken on mutual  terms.
Large Bond Issues—Municipal Railways or Industrial. Min-
ing proposition of proved properties. Oil Lands our spe-

. Canadian References supplied. Write fully, British--

Canadian Investments, Century House, 27 Queen Victoria

Street, London, E. C

MANUFACTURER'S ACENT in Vancouver wishes to
represgnt Eastern Manufacturers of Shirts, Overalls, Hosiery,
Underwear, Caps, Neckwear, on commission. Address Suite
11, Capitola Building, Vancouver, B.C.

Centrally - situated offices °

T

WANTED.—Accountant and auditor of “twelve ye. + X
| perience in financing, credits, and practical acooti R
would open up negotiations with first-class concern d@Sirifig
the services of ‘an expert. Open for -engagement, Fe
15th. Salary required twelve hundred yearly. Unqué
able letters of reference. Apply Box 103, Monetary ’,

2
i

WANTED. — Position in first-class brokerage Tu_j
Seven years’ experience in London, England, and Cinadi
Understands business thorcughly, also floor work and 1 M
of market letters. Box 107, Monelary Times.

SALESMAN WANTED—Large manufacturer ofs
ding and kindred materials desires energetic salesnf
supervise all Canadian sales west of Toronto, and s
| onto. &Good salary and commission to richt man. Bak
| Monetary Times.

DIVIDENDS

s AT AT R

-

A young man of wide
financial experience de-
sires enquiry from bank- °
ing house or corparation
\ which requires the services 3
of an executive man. Box
109, Monetary Times.

IMPERIAL BANK OF CANADA.

13

3

DIVIDEND NO. 78. }

NOTICE IS HEREBY GIVEN that a Dividend #f the
rate of Eleven Per Cent. (11 per cent.) Per upgn the

Paid-up capital stock of this institution has Been de

for the three months ending 31st January, 1914, and th

same will be payable at the Head Office and Branches of

after Tuesday, the 1st Day of February Next. The Trah
Baoks will be closed from the 17th to 31st of January,

both days inclusive. ;

By Order of the Board. .

D. R. WILKIE, General Manage

Toronto, 22nd December, 19og. ' ¥

THE BANK OF OTTAWA.

DIVIDEND No. 74

{ Notice is hereby given that a dividerid 6f two and
| half per cent., being at the rate of ten per.cent. per anfiuih,
{ upon the paid-up capital stock of this Bank has thi y
. been declared for the current three months, and tha : the
same will be pavable at the Bank and its branches 'l;( ind
after Tuesday, the first day of Mareh, 1910, to sharch ders
of record at the close of business on 14th February next §?
! By order of the Board. i

GEO. BURN, .

General Managéy. |
Ottawa, Ont.; January 17th, 1910 = :

%

BRITISH COLUMBIA PACKERS A“OGIAT:IO

B iy

e

A dividend of 10% % has been declared on the Pref ed
shares of the.B. C. Packers Association.zbeing for the giod:
from the 20th May, 1908, to the 20th November, 1gog, Say-

able on the sth of February next. Transfer books ul‘be

clcsed from the 26th of January to the sth of Februasy. Bpth
davs inclusive. This completes the pavment of divid#ad,
in arrears.
: EMILIUS JARVIS,
Vice-Presigh
Toronto, January- 19, 1910.

s T
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ANNUAL REPORTS

'BANK OF HAMILTON

ANNUAL MEETING

—_—

Dominion Govern-

ment Notes ... 3,754,311.00

Deposit with the Dominion Gov-
ernment as Security for

Note Circulation ......... 125,000.00

$4,313,277.56

The thirty-eight} annual meeting was held on Monday. -\"'"‘}; of and Cheques on other i P
Hofhorable Wm Gibs¢n presided, and there were present Col. anks  ......... Jrrenarien 1,663,980.13 .
the Honorable J. S.|Hendri¢, €.V.0., Geo. Rutherford, C. Balances due from other Banks 5
A. Birge, W. A. Wopd. C. €. Dalton (Toronto), John Leg- in Canada and the United ;
gat, W. J. Aitchison] E. G: Payne, F. H. Laﬁb, J. H. Mills, SUE  iiceslenneriing 206,414.23 2
Robert Mills, W. H. Wardrope, K.C.. R. S.. Momns, John A. | Balances due from ,-\gcqts. of o
Bruce, R. A. Lucas| Dr. James Russell, Lieut.-Col. A. H. the Bank in Great Britain.. §1,053.27 5
Moore, Geo. LeRichd. H. E. McLaren, F. W._Gates, Stanle‘yi Dominion and Provincial Gov-
Mills, Chas. Mills. d;:" Clarl}t ‘e“adgs" JOl\‘v“ ';':\n %m:n,i ernment Securities ...... 575,184.57
R. C. Fearman, David Morten, J. Y. Osborne, W. A. Robin- | ~ . oy
wa, Edwin Mils. §. G| Mclares, E. B. ORailly, M.D., | Condiae Nusicipal Secertios: z
H. G. Gates, F. J.!| Harris. John M. Eastwood, John Mc- | Colosisl Poblic Secerities, ' 4
Cul_louuh. jr., Thos. Hobson; Wm.. Philig‘. ;\il.D,, James {other e Camadiies. .. ... ’ 3300050
White, M.D., A. E. Malloch, M.D., Thos. Morden. | Railway and other Bonds, De-

REPORT OF .'"! DIRECTORS A bentures and Stocks 820,000.58

The ‘Directors bdg to submit their Annual Report to the | Loans. at Call, or Short Call,
Shareholders for the {ycar ended 3oth November, 1909. on negotiable Securities 1,498,026.33
The Balance at credif of Profit and Loss Account, [ _ — .'3’5.“'7;"‘:
k 30th November, #0908, WS ................. $301,007.19 | Notes Discounted and Advances current.... 23,787,447,
The profits for the lyear ended 3oth November, : | Loans to other Banks in Canada, secured... 173,977.%

1909, Z.‘IEI’ deduc‘#\nx charges of management Z Notes l)iscou_n(ed. etc., overdue (estimated ; c

and making pl’O%’iSIOD for bad and doubtful , loss provided for) ....................0 71

debts, ard ....{... ... ceciiiiiiiiiinenn 382,332.41 | g?;:k P;eml.ses Sedegrb oy resun ek miegod 1,

: BOCk ..o 27,140.00 | ce Furniture, Safes, etc. .............:. 131,22037
Premium recejved 0"‘ el S . | Real Estate (other than Bank Premises), !
i 7 $710,569.60 | " Mortgages, etC. ,............. snoay e .,l‘m/
i - | Other Assets not included under foregoing .
From which have be¢en declared four ! ReadlB ..ol decvessebessiiiibiseied LT
2 quarterly dividends, in all 10 per ~ |

GOBE. | iieaiinde eudbied ¥ R ‘240.7(34.28 - R .M
Carried to Reserve Fund from Pre- s 4 ——

mium on new. Stock.as above.... 27,140.00 » i . 1. TURNBULL,
Written off Bank Ptemises ......... 25,000.00 Bank of _Hamnltgn, ) ) General
Allowance to former President, author- Hamilton, Novembéer 3oth, 1909.

jzed by Shareholders ........... §,000.00 ' . %

e ! .- ; o T ,004.28 | n'd!n moving the adoption of the report Sen{:n »Gh ;

! * . - : & 4
| . * It is pleasant to be able to lay before you such a report.
L > 5 665. i : .
Balance of lmﬁ’ and Loss carried forward: C(;iz. 55.32 While the bank has grown bi¢ by bit every yoor, this
3 WM. GIBSON. can be said to have been the best year in its history. Cot
Hamilton, . 14th Pcrcmber; 1909. President. | parison of the year 1908 with the year 1gog shows an W

CENERAL STATEMENT

LIABILITIES

. To the Public
Notes of the Bank in circulation
Deposits bearing ifterest, in-
" cluding interest iaccrued to

dite “4,.....% | R ....$25,040,830.99

Deposits not bearin;d' interest.. 5,931,633.64
3 . 30,081,464.63

Balances due to other Banks a |

in Canada and ithe United I

States i} .-.... Boboahieden 341,464.54
Dividend No. 82, Sayable st

‘December, 1909 {.......... $ 62,500.00

Former Dividends uppaid ....
. ; it 62,981.50

$33,854,005.67

A -
TO THE SHAREHOLDERS

 AVGIRS O e $ 2,500,000.00
2,500,000.00

Capital Stock
Reserve Fund ....4 . .......
Amount reserved for Rebate of

Interest on Cufrent Bills
Discounted ..J......¢... 75,000.00
Balanuce of profits garried for-
ol ... AR I, 8 403,665.32
—— 5,478,665.32
1 $39,332,760.99
ASSETS
Gold and Silver
Cola @ i......5 8 558,066.56

$ 2,468,185.00

crease of deposits of $5,700,000.

I am sure this must be

very gratiffying to the shareholders. We carry .forward pro- |
fits of $403,000, which, added to our reserve, make a :

this year were 15.30 per cent. on the capital.

said that the boards of banking institutions do
in only a perfunctory way, and that the real work

In reg this
bank, I wish to say that everything is scrutinized in a mest
“careful way by the board; even to details which
We have no desire to shirk our

stitution is idone by the general manager.

considered small.
bility.,

The Bank of Hamilton is receiving the

ation and support as in the past, evidencing its

and the prosperity of the country in general.’ r
| in our own city there is a very marked contrast with the con*
| ditions which prevailed a year ago.

see about the streets of our city to-day! It

2s

might b
responsi-
same consider-

prosperity

I am sure that

How few idle .‘;

is evident

that money is _plentiful in the counitry, and I am quite Sus

perity.
We have been trying to keep pace with
the Great West.

the stability of its institutions.

In this we' have been Success
past. We have faith in the countrv and its people

that this bank will continue to 'share in the general pro®
the progress of

ful in the
and i

It has not been the custom of the Bank of Hamiltos ¥

Nearly all managers and directors,
some attention to the quedtion of auditing.

that the Bank of Hamilton makes this its
have. a highly efficient staff of inspectors,

|

human ingenuity cam provide, our shareholders
protected in this respect, and 1 am pleased to
say. we have had little or no loss to report this year.

It is pleasing to note that our bank mminnes.p*‘
with investors. Ten years ago the stock of the

Our

give an exhaustive review of the affairs of the country. :
| business deals with the affairs of the Bank of

however, ;
I can assure yoU

have

first duty. - We
and, as far &

are
be able ©



13,588, 7006
23.7'87.4‘;:
173,077.19

.

|
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: by 436 people; to-day we have 874 share-
: wh:r i’t ?as 847, so that we have doubled in
”:.-f”:g";f so many new branches has necessarily
considerably to the number of our employes. To-day
bave. 502 in our service, which is 92 more than last year.
- are commensurate with their work, and the
staff is loyal and trustworthy. Our total branches number
120—36 being in Ontario, 27 in u_umoba, 22 in Sa.sk.lt-
chewan, 7 in Alberta, and 8 in British Columb;_a, which I
think will convince you that we are keeping up with the pro-
gress of the ‘Great West. . :
the Honorable J. S. Hendrie in seconding the adc_op-
the report, referred to the fact that the bank’s in-
sestments in Canadian municipal securities and British -and

4
¥

3

= He also referred to the bank’s premises. It

:d been the policy of the bank to provide adequate premises
whesever it established a branch.

Dr. James Russell moved, seconded by Stanley Mills,
the thanks of the shareholders to the directors, including
the Winnipeg Advisory committee, for their services during
the ‘to which the president replied. ’

?‘ . Wardrope, K.C., moved, seconded by John A.
Bruce, a vote of thanks to the officers of the bank. Mr.
Turnbull replied. :

The retiring board namely, Honorable Wm. Gibson, Geo.
Rutherford, Col. the Honorable J. S. Hendrie, C.V.O., C. A.
Birge, C. C. Dalton, W. A. Wood and J. Turnbull, was re-
elected.

At a subsequent meeting of the board Senator Gibson
was re-elected president and J. Turnbull vice-president.

Tthank of New Bﬁxnswick

Imsirperated A.D. 1930—Head OMes, SL. John, M. B.

- ANNUAL REPORT, 1909

Capital (paid-up)
. Rest

ER (PEUP) ...........oicouehevees $ 755,500
1,347,125

The directors beg ‘to present to the shareholders the
report and statements for the year ending 31st
y 1909. i '

The net profits for the year after making full provision
for interest and deposits, rebate on current distounts, and
for all bad and doubtful debts, amount to $1 36,305.07. The
following disposition has been made of this:

Quarterly dividends at the rate of 13 per cent. per annum
have been declared, amounting in all to $07,215.67. To the
fest account has been added $25,000, to the pension fund has

contributed $5.000, and there has been written off bank
premises, §10,000. The addition to the rest account is 85,000

more this year than last, and the balance of profit and loss
dccount carried forward is $910.60 'less.

The rest account has been further increased by the
: of $30,250 premium on new capital stock sold and
Bsued during the year. This account now represents 178 per

ot of the capital stock. E -

~ These results show that the bank has had a satisfactory
. 1 Ty
year, and the larg:k;ncrcas;s in the various items' of the
ect are evidence that the bank’s business has had

- mxmwlh. s business has

Believing that the paid-up capital stoc kshould be in-

, h"‘d in proportion to the growth of business, the directors

considered it advisable to issue the balance of ‘the

“Pl:al‘stock, and this is now being offered to the

at $275 per share. The last issue of tapital-

.:tm made and paid for at $265 per share, but the larger
account now makes a highcr'rate possible. -

Branches of the ban

ha i h
BE, aad Aylestord, N3 At picoaied & Hillsborough,
 branch,

At Petitcodiac, N.B., there has

opened an office as a sub-agency of the Sussex

el At New Glasgow, N.S., suitable premises have]

A’Gclte:’,e and a branch will shortly be opened there. -

Considerable increase is show

‘ount, caused by the necessity for
at several branches.

. The various branches and also the head office, have been

n in bank premises ac-
larger or more suitable

dl "‘7!“:‘: audited by independent chartered accountants,

certified to the correctness of the balance sheet.

8 John, N.B..

JAMES MANCHESTER, President.

ic securities other than Canadian amounted }

GENERAL STATEMENT, sist DECEMBER, . 190g

Liabilities.

Notes of the bank in circulation. $ 760,360.00
Deposits not bearing interest. ... 1,128,883.31

Deposits bearing interest........ 4,641,626.
Balance due to other banks..... ’G;fz,'“s.gg
Other liabilities (not included
under foregoing heads) 150,000.40
3 ‘6 I
Capital stock .......... A 8 755,550.00 _—"
b R AP . s gy 1,347,125.00
Quarterly dividend (payable 3rd
January, 1910) ............. 3 24,375.00
Balance of profit and 1oss ac-
count '...... Ehos o bnns avin Fob bio © 26,266.23"
2,153,20
Totel Nabilithes ..... {5 il brins $8,887, 7801 3
Assets.
. SR B IR T (a7 $ 263,636.62
Dominion Notes ......:........ 534,431.00
Deposit with Dominion Govern- !
ment (for security of note cir- .
COUMIORY- ... it s ' 37,500.00
Notes and cheques of other banks 186,551 .66 =
Balances due by other banks.... 384,731.66
Investments (Provincial, Munigi-
pal and other bonds; etc. )'9 507,608 .29
Call and short loans (secured by
bonds and stocks) ........ 039,822.19 4
% ————— $2,854,38
Current loans and discounts .... $5,724,756.43
Overdue ‘debts. (estimated loss
provided for) LV es i a e 4,429.84
Bank premises. .i............3. 127,139.50

Other assets (not included under : : t
foreg’oing heads) 177,073.10

6,033,309

i -

Total assets| ...........o: 6 0 chabiiviis $8,887,

R. B. KESSEN, General Manager.

___We hereby certify that we have werified by personaf ‘e
amination, or by certificate, the cash, secufities and accofii

with other banks: that we have examined the head of fice
baoks.- and the certified branch returns, and that, in foug
opinien,  the forégoing balance sheet is a trye and co h'
statement of the bank’s condition at 31st December, iBog:
We have also inspected the various branches during the '

: ¢ W
RIDDELL, STEAD.} GRAHAM & HUTCHISQ [, E
g Chartered Accountants. i I
‘Profit and Loss Acoount.

Balance at credit on 31st December, 1908...... E

Net profits for the year ending 3rst December,
1909, after making full provision for in- !
terest on deposits, rebate on current dis-

v

counts, and for all bad and doubtful debts 136,3¢
8 1634
Dividealls ....... .0 .c..c0000eenis diastbains;s $
Rest Account ...... Wb as evas Te anE v RREb Y P
Contribution to pension fund :...............
Written off bank premises ....................
Balance carried forward .,...................
- '! '|631
’ Rest Account. ' |
Balance on 31st December, 1008.. ........... $1,291,8;
Premium on new capital stock ................
Transferred from profit and loss account......
Balance ‘zlst'l)ecembcr. N Sl R e $1,347,

Branches,

The Bank of New Brunswick has branches at Cam j
ton, N.B.; Chipman, N.B.; East Florenceville, N.B.; ¥ai
ville, N.B.; Fredericton, N.B.; Grand Manan, N.B.; Hi
borough, N.B.; Moncton, N.B.; Norton, N.B.; Petitcofh
N.B.; Riverside (Albert. County), N.B.; St. John, N
Market Branch, St. John, N.B.; North End, St. John, N
West End, St. John, N.B.; Sussex, N.B.; Aylesford, N
Halifax, N.S.; New Glasgow, N.S. (to be opened Febih

17th January, 1guo. -

1910) ; Charlottetown, P.E.L ; Kensington, P.E.I.; O’Lj
PEL; _Summcrsiﬁg, PEL : i
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Imperial
Protection

u.m.*«m

cm?n.:‘:r: 8, 191
Head Office— 46 King St. W.,_‘l‘orontd.

LIABILITIES

is correct and represents the con-

Décember 3ist, 1909

' Account.

1909, and have found the same to be
\
E. Willans, Gen. Mgr. and Sec.

Capital Stock Paid. $200,000.00
Surplus over all Lia-
Books and examined the vouchers and

bilities ......... 13,447.72
Mh. on Policy-
holders

Reserve

ﬁmu mn h.
mum.,,w»m *m

it L m,
umm “ m_m_

* m. m-
_mm .m.._ ﬁmw““_

;..um.. ..m §28" mwm

presented 'z
the year ending
54,206.31 |
43,006.62 |
3,126.57
316.66
5,238.73
TP, —
$306,974.89

2

1=

Subscribed Capital $1,000,000.

of Canada.
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ASSETS

GENERAL STATEMENT.

Insurance Company

Imperial
" Protection
y

Cagh in Bank and on hand. ...

Outstanding Premiums .
SR DR . ....covconensend

. llhperial Guarantee ® Accident

Imperial
Protection
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hereby given that under the First Part of chapter 7
Statutes of Canada, 1908, known as “The Companies
bave been issued under the Seal of the Secretary of
bearing date the 11th day of January, 1910, incorporating
Lovell, accountant, William Bain, booh-kgeper, Robert
Henry Chambers and Robert Musgrave Coates, solicitors’ clerks,
Toronto, in the Province of Ontario, for -the following
vis. -%a) To carry on business as a manufacturer of and

. gasoline and oil engines either portable or ' locomotive
all kinds of threshing machinery, roadmaking machinery and
wagons and other vehicles and all kinds of agricultural imple-
machinery with power also as may be deemed necessary in the
business of the company to take and accept conveyances of
estate in payment and satisfaction in whole or in part
goods manufactured or to be mam as aforesaid
be sold to purchasers thereof ,.ld to have and hold the
and with further power :o transfer, sell or
dispose thereof as may be deemed expedient from time to time ;
on business as a manufacturer of and dealer in timbbr, wood
; all articles into the manufacture of which wood or metal enters
ods of natural products and by-products thereof, and to carry on
business of & general dealer in merchandise; (¢) To acquire by pur-
or otherwise and hold lands, timber limits or licenses, water lots,
water priviléges or concessions and powers and rights and in-
and to build upon, develop, cultivate, farm, séttle. and
and utilize the same, and to lease, sell or otherwise
of the same; (d) To aid and assist by way of bonus,
otherwise with or without securities settlers and intend-
any lands belonging to or sold by the company, and
promote the settlement of said lands; (e) To establish stores
s, provisions and general merchandise to settlers
apd others upon lands belonging to or sold by the
neighborhood of such lands, and generally to carry on
eneral storckeepers and merchants: (f) To enter into
, comstruct, execute, own and carry on all descriptions of
and to carry on the business of a genera! comstruction company and
contractor; (g) To purchase, lease or scquire water-power and water
privileges and develop therefrom any water-power, electrical or other
the same in connection with their business and to trans.
sell, lease or dispose of any surplus power and to enter
arrangements with other companies, persons, firms or corpora-
) Y power or for electrical lighting pur-

ill%‘ll*{!l}:
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to
use
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use thereof ecither for
stablish, operate and maintain any electrical lighting, heat-
power plant, and to sell and dispose of electric light, heat and
Provided always that the rights and privileges hereby conferred
company to gemerate, sell and dispose of electrical energy for
and power, when exercisced outside of the property of the com-
be subject to afl provincial and municipal laws and regulation
behalf; (h) To purchase or otherwise acquire, hold, pledge,
or otherwise ' dispose of shares or stock, bonds, de-
se€urities in any other corporation, notwithstanding the
of section 44 of the said Act; (i) To carry on any other busi
manufacturing or otherwise, which may seemh to the com-
capable of being conveniently carried on in connection with the busi-
the company and necessary t6 enable the company to

its undertaking; (j) To purchase or otherwise acquire
assume all or any part of the assets, business, property
, rights, obligati and liabilities of any persom, firm
on any business which this company is authorized to
siness similar thereto, or possessed of perty suit-
s of this company’s business, and to issue in payment
for any property, rights or privileges acquired the com-
guarantees of the company’'s bonds, or for services
pany’s capital stock, whether subscribed for or
-up and non-assessable, or the company’s bonds; (k) From
apply for, purchase or acquire by assigfiment, transfer or
to exercise, carry out and enjoy any statute, ordinance,
authority, franchise, concession, right or privilege
ent or authorities, supreme, municipal, or local, or any
public bolly, may be empowered to emact, make or
for, aid in and contribute towards carrying the same
to" appropriate any of the company's stock, bonds and
the necessary costs, charges and expenses thereof; (1) To
in raising money for and to aid by way of bonus, promise,
guarantee or otherwise, any corporation in the capital stock
holds shares or with which it may have business
as employee, agent, or manager of any such cor-
antee the performance of comtracts by any such cor-
person . or persoms with the company may have
5; (m) To enter into partnership or any arrangement for
of interests, co-operation, joiat adventure, reciproca!

se, with any person or company mow or hereafter
ed in any business or tramsaction which this com-
Carry on or engage in; (n) To procure the company
recognized in any foreign country and to designate
according to the laws of such foreign country, to repre-
to accept services for and on behalf of this com-

suit; (o) To amaigamate with any other' company
those of this company; (p) To lease sell or other-
property and assets of the company or any part thereof
\ as the company may deem fit, shares, de-
s of any- other company; (q) To do all acts and
and carry on all business incidental to the' due carry-
objects for which the company is incorporated and meces-
the company to profitably carry on its undertaking; (r) To
any of the above things in Canada or elsewhere, and &s prin-
or attorneys. The operations of the company. to be carried
the Dominion of Canada and elsewhére by the name of
Company, Limited,” with a capital stock of seven million
. into 70,000 shares of one hundred dollars each, and the
ss of the said company to be at the City of Toronto,
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ce of the Secretary of State of Canada, this 14th day

[

Y

THOMAS MULVEY,
Under-Secretary of State.
Dated at Toronts this 17th day of January, -

4

1910,
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for

‘SAWYER-MASSEY COMPANY; LIMITED.

1

PUIL!C Notice is hereby given that under the First Part of chap
of the Revised Statutes of Canada, 1906, known as “The Comp
Act,” letters patent have been issued under the Seal of the Sec
State of Canada, bearing date the 18th day of December
ing James. Steller Lovell, accountant; William Bain, beok-keeper ;
Gowans, Henry Chambers, and Robert Musgrave Coates, solicitor
all of the City of Toromto, in the Province of Ontario, for the b
purposes, viz.:—(a) To carry on the business of a general consth
company and contractor for all description of works; (b). Te entes
contracts for, comstruct, exgcute, own, and carry on, all descriptig
works ; (¢) To raisé and assist in raising money for and to aid by |
bonus, promtise, endorsement, guarantee or otherwise, any cérpor
the capital stock of which the company holds shares, or with which §i
have business relations, and to asct as employee, agent, or m
any such corporation and to guarantee the performance &f conm
any such corporation or by any person or persons with whom the p
may bave business relations: (d) To lease, sell or otherwise dic

the property and assets of the company. or any part thereot, for s
sideration as the comrany may deem fit, including shares, debentuyp
securities of any company purchasing or acquiring the same; notwithst:
ing the provisions of section 44 of the said Act: (e) To purchase of o
wise’ acquire, hold, pledge, sell or otherwise dispose of shares or'

bonds, debentures or other securities in any other corporation,
standing the provisicns of section ¢4 of the said Act: (). To take, 3
hold @nd dispose of as the conmsideration in whole or part for
made by the company, shares. debentures, bonds, or other securit
in any other company. The operations of the company to be © it
throughout the Domimon of Canada and elsewhere by the name o

Cassiar C tion Company, Limited,” with a’-capital stock of

thousand dollars, divided into 200 shares of one hundred dollars ea
the chief place of businers of the said company to be'at the City
onto, in the Province of Ontario. L §

Dated at the office of thie Secretary of State of Canada,

day of December, 19n. - -
: THOMAS MULVEY,
Under-Secretary of S

Dated this 8th day of December, 1900

BLAKE, LASH, ANGLIN & CASS
y THE CASSIAR CONSTRUCTION COMPANY, LIM 'E

- v

L]
PUSLIC Notice is given that under the First Part of
‘of the Revised Statutes >f Canada, 1906,

Act,” letters patent have been issued under
‘State of Canada, bearing’ date the 17th day of December,
ing James ‘Steller Lovell, accountant; William Bain,
Gowans, Henry Chambers, and Robert Musgrave Coa
all of the City of Toronto, in the Province of Ontario,
purposes, vis.:—(a) To carry the business of mining
and development company; (b) To prospect for,
work, improve, maintain and manage gold, silver,

and other mines, miverals, and other deposits, and pre
for, raise, crush, wash. smelt, assay, analyse,
and other vise treat ores, metals, and minerals

(¢) To acquire by purchase, lease, v it other
legal title, mines, mining lands, leases easements, mineral propertie
interest therein, minerals and ores -and mining claims, options, Powerky
privileges,” water and other rights, patent rights, letters patent. m
tion, pr uﬂl"'uﬂb‘cmm-‘dﬂcl

or conditionally, and either solely or

agents, contractors, ar otherwise,

tly with others, and as

diowudﬂoﬁnﬂukﬂﬂﬁ‘thmgmm&m[
interest therein; (d) To construct, maintain, alter, make,
lwumWomuMeo-m,orummwuoﬂedby
pany, reservoirs, ‘'dams, Sumes, race and other
aqueducts, wells, roads, piers, wharves, buildings, shops, s
dredges, and other works and machinery, plant and electrical
appliances of every description, and to buy, sell, manufacture and |

all kinds of goods, stores, implements, provisions, chattels and eff}
qﬁrdby&cmmyuihm.uum:(c)‘l‘om
own, charter, navigate and use steam and other 3

"

acquire, and hold as the consideration
or otherwise disposed of, or for goods
tract or otherwise, shares, deben
any other company; (h) To enter into any arrangemen
union of interests, or co-operation with
carrying on or about to carry
be of benefit  to this company;
undertake all or “"m‘dn‘
contracts, rights, obligations, 0
carrying on any part of .the business which this company is of
carry on, or possessed of property suitable for the purposes thereof}
do such acts, matters and things as are

due i of the ab bjects, or any of them ;
otherwise dispose of the property and assets of the com

a
!
:
.

pany, Limited,” with a do
300,000 shares of ten dollars each, and the chief place of busine
said company to be at the City of Toronto, in the Province of O taric
Mnh‘«'d&cmolﬁnudc“da.;
daydDecc-bu.v,q.( |

262
Dated this 27th day of December, 1909

BLAKE, LASH, ANGLIN &
. Solicitors for

£
THE MOUNTAIN BOY MINING COMPANY, LIMITE
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THE INSURANCE CHRONIC

LE .

INSURANCE SURTAX CEASES.

It is regrettable that Montreal, as represented by its
city council, for years showed a negligence almost stupid
in refusing to provide fire-fighting appliances recom-
mended by the underwriters and demanded by the unpro-
tected condition of the city. It is deplorable that an influ-
ential daily newspaper of that city should, now that the
surcharge on insufrance premiums, imposed two years
ago, has been removed by reason of increased A water
pressure, pretend tp discover a political intent in the re-
duction other than the simple one of keeping faith.

There has recently been, it-is agreeable to note, a
distinct improvement in the management of the Montreal
fire, btigade. A bdtter water supply at higher pressure

" has’ been obtainedy and the fire alarm system is better

equipped. It is bedause of these things, and not because
of any desire to influence the Government at Ottawa in
‘the matter of the| Insurance Act, that the action was
taken. ; i

In- 1907 the insufficient pressure of water for .fire
purposes, caused Hy the répeated breaking dowp of the
pumps, and the stybborn refusal of the council td amend

" ,the conditions caused the insurance offices to impose a
surcharge of 30 cents per $100 in the congested com-
mercial district and 25 cents elsewhére. This was last
year reduced to 12’4 and 5. So pleased have the under-
writers been by the better pressure now obtained—
though it is not yet what it should be—that they last
week did away with the surtax entirely. This results in
a saving in insurance prémiums estimated by one au-
thority ‘at $100,000 and ﬁy another at $125,000 to the
citizens of Montreal. = | !

——————————————
FOR THE SENATE'S CONSIDERATION.
i { e—— ~ Al
Memofandum Has Been Presented by Licensed Fire
Insurance Co‘-mln Respecting the Much-discussed
A Section One Hundred and Thirty-nine.

A A M s BTN, AR N R T W

T

licensed fire insurapce ¢ompanies doing business in Canada
have .submitted for the ¢onsideration of fhe Senate a memor-
andum of reasons for strikigg out clause 139 of the Insurance
Bill and substituting amother clause which will allow insur-
ance in unlicensed foreign gompanies in proper cases without
sacrificing the profectidn tp the public afforded by the bill
and without ‘any tix on the premiums. The Insurance Act
of Canada, says th¢ memofandum, was first passed in 1868,
forty-one years aga, and ile: amended several times since,
there has been no importagt change in the principle of that
first Act, which was, in sbort; \hat no insurance company

)

an agent or in any other c@pacity for an insurance, company
which had not first obtainétl a licénse. Before that .license

solvent, had to make depodits with the Government, and if
a British or foreign compdny, to have an office in Canada
through which its business was done, and further its finan-
cial condition not|only is Canada but at its head office
abroad, could be igspected at any time by an officer of the
Govérnment.
position ®f fine and lmpl)imnmem upon any person who
acted as an agent for a «‘m?pan_v which had not a license.
Clause Seis Aside Principle. :

When the new Insurahce Bill was introduced -by the
Government into fhe Hotlse of Commons, thé provisions

clause was introdug¢ed at the instance of -certain private in-

licensed fire insurance' cofipanies will be permitted to do
business in Canada, if a frifling tax is paid upon the pre-
miums they receive. ,

The insurance uxmpan&‘« regularly licensed in conform-
ity with the law-in force $ince 1868, claim that this clause

[ ———————————

i e o o . At ot oons g e T

Seventy-nine Canadiaé,—.ﬁritich and United States

tould be granted tp a company it had to show that it was |

terests under which (if itishould become law) foreign un- |

|
|
|

|

could do business jn Canafla unless it had first obtained a |
license from the Gavernment, and that no person could act as |

The [Insurante Act also provided for the im- |

sets aside the whole principle not only of this
every Insurance Act heretofore in force which
been to protect the public against insurance
which either will not or cannet obtain a license. The

Insurance Acts and the present Insurance Act, with theiy'

Bill, but of

stringent provisions as to licenses, deposits, Inspectiou, .;,,

were not passed at the instance of the insurance

but were designed by Parliament for the security of the i
suring public, and were imposed upon the insurance com.
panies as a condition precedent to their right to carry on .
business in Canada. A large number of substantial com-
parties have come into Canada and complied in
with the Government regulations, which are designed almost
solely for the protection of the public. A number of Cag.
adian companies have been organized and capital paid in
required by law. ‘It is submitted that it is unfair that

should now be forced to compete on unequal terms with com-
panies which decline to do, or by reason of their doubtfyl -
financia] standing, cannot do, that-which the law states all
insurance companies must do, and which the companies
already licensed have done. Under the present law any re-
putable and solvent foreign insurance company may come into
Canada if it can anhd will comply with the Insurance Act!'d
if there be any foreign companies which desire to do business
in Canada, it is submitted that they should come in

the same door by which comparties now licensed in Canada
have entered, and if any foreign company cannot for any

is n‘.hi

reason do so, the interest of the public demands that it
should be rigidly excluded,’as possibly dangerous to)th‘

business commaunity.

Suggest These Alternatives. ! e
“ If the Insurance Act is not to be applied with absolute

uniformity to all companies which insure in Canada then we

'submit that the whdle Act should be repealed, and the insur-
ance companies now licensed should be relieved from all

burdens and restrictions including taxation and Government

inspection and supervision, and that the $14,000,000 now
deposit with thes Dominion Government should be’

to them. In order to bring about complete uniformity
would also be necessary to have the laws which

contracts. of the licensed companies with policy in

the various provinces repealed, as the contracts of the un-
licensed foreign companies are not subject to these laws. In

these ways only can the licensed companies be placed in the
seek to do business .

same position as those companies which:
in Canada without a license.”’

The following amendments to Bill < A ’’ of the Senate
of Canada are respectfully submitted: '

Section 139. It is suggested that the whole of this sec-
tion as printed in the Bill be struck out because it is
at variance in every particular with the general policy of the
present Insurance Act and of all former Acts for the past
forty years. It unfairly discriminates against the: licens
insurance companies who have handicapped themselves by
obeying the law in good faith and on the strength of the
constant practice of forty yvears; and it abolishes at one blow
all the safeguards ostensibly afforded to the public by the
earlier clauses of the Bill. 5
What is Proposed as New Clause.

Thé clause which is respectfully proposed will provide
that after a person has offered his insurance to four-fifths of
the licensed companies he may procure through a sp
licensed broker such further insurance as
unlicensed- foreign companies.

The following is submitted in substitution for that
printed in the Bill: 3

Section '139.—Notwithstanding anything in this Ac
contained, the superintendent upon the annual payment o
him of fifty dollars, may issue licenses to persons resident i
Canada, subject to redocation at any time, permitting the
person named therein to procure policies of fire insurance o8
properti€s situated in Canada, in companies not licensed to
transact butiness in Canada. Before the person named 18
such license shall procure any insurance in such compamies
on any such property, he shall in every case execute

B

| within ten days thereafter file with the' superintendent a8
above referred to were maintained, but in committee a new |

affidavit.which shall have force and effect for one year
from the date of said affidavit, that he is unable to procufe
in companies licensed to do business in Canada the 2

of insurance necessary to protect said property: and sk
only procure insurance under the provisions of this section

after he- has procured insurance in companies licensed ¥

do bu~inr<s as aforesaid to the full amount which sal_d com-
panies are willing to write on said property, but such licensed

.

he requires from

%
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MILLS AT CORNWALL, ONT
Watshctue PAPER High aad mediom grades.

H

TUR sizmn,: AIR DREmD
-l-m'lmnﬂ BONDS, LEDGERS
'“:tc- BOOK, LITHO ENVELOPE .x» COVERS

An meetin
g of the
':2 recently to discus

sideration the sug

bto the employer’s liability policy, which has

road enough.

D selected as the headquarters of the Sas-
of the

the Saskatchewan manager.

A Insurance Company will apply to the
Legislature for aw act of incorporation. The com-
., general insurance business, including
accident :

Copies of The Monetary Time
Are for Sale at |

l_‘
LONDON, ENG.—Branch Office The M Times, 225 Outer Tetn
g rand, T, R. Clo ¥ .

St .
MONTREAL— Windsor Hotel News-stand, M. Michaels, Prop,  © |
—Milloy's Book Store, St. W

Catherine A
Braa:::o.&‘rhe!on«uy ‘l‘l.-:.hﬂlond of
n P ‘
T

. T. C, Allam, Rep,
QUEBEC—Chatean Frontenac News.stand, M. Michaels, Prop. i3
TORONTO—Traders Bank Bld. . N Stand, Yonge Street. v
® —King Edward Ho:l N.:v'l-ou:'

e e L L T

— imes, 62 Street,
WINNIPEG—Branch Ofice The Moncrars

W, Goodall, e \ =

~Frank R. Morris’ News Stand, Portage Ave. @l

‘s Hotel News Stand, 3

—John A, Hart & Co.'s Bookstore, Main Street ¥

Metal Twothousand designs for stores,
c halls, warerooms, churches, resi-
ellings sdences,etc. Write for handsome-

ly illustrated book showing exclusive Pedlar designs.

7 . ; 3
Port Arthur and Fort Willi
Warehouse Sites, Central Retail Sites, Water s
For information, location and prices, -ﬁ- ;ﬁ s
R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

Hudson Bay Insuran

COMPANY 18

HEAD OFFIOE, VANOCOUVER, B.0. OA

AL STOCK FULLY
SUBSCRIBED $500,000

E. H. HEAPS, President

s

e e

C. E anié,

EMBEZZLEMEN

COVERED BY THE BONDS OF e

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO, -

WHO meum mowns rox At POSITIONS OF TRUST &e
Write for particulars

E. ROBERTS, General ,
TORONTO 1

J.

For Sale by all Wholesalers

Calgary, Alta., Underwrtiers
15Cuss ways and means of carrying on
of the Association during the year,

committee of the Vancouver Board of Trade

gestion that amendment

Federal Life Assurance Company.

THE.. - e o
POLICYHOLDERS fuy |

MUTUAL T
A STOCK MUTUAL LIFE COMPANY

The most in Life Insurance for the least in-money 5
We give guarantees - - - - Not Estimates. ;

A. M. Fuatherston, Ges. Mgr. 503 Tompl Bdg, Torot, O,

Authorized Capital - .
Subscribed Capital $ e

$1,000,000.00
575,000.00
Deposited with Gevernment 53,523.25

Dominion Fire Insurance Co,
Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. 'mo.“-d?

&

»
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. such policies

person shall not be reqdired to file such affidavit, if one
relative to the same praperty has been filed within the pre-
ceding twelve months by ‘any person who has been licensed
by this Act. Each persbn so licensed shall keep a separate
account of the- Business e under such license, and. shall
file a copy of this accodat! verified under oath in January and
July of each yeay, with thi -superintendent showing the exact
amount of such insuran placed during the preceding six
months for any person; . _
mium charged thereon, ithe companies in which the same 1s
placed and to which the g‘:me has been offered, and the dates
of the policies the: térms thereof, and an account of all

date of cancellation. . @
Of the Four-Fifth Clause.
(2) Before geceiving isuch license he shall execute and

file with the superintendiént, a bond to His Majesty, in the |

penal sum of $2,500, with! sureties as the superintendent shall
approve, conditigned that the licensee shall well and faithfully
comply with all the requitements of his sectjon.

‘ment, account e: return dbr shall in any manner violate the
provisions hereof,

$500, of to imprisonment for not more than thtee months or
both. i i

(3) I shall?be a ¢ompliance with the requirement to |
place insurance ompanies licensed to do business in Canada,
-if the person li nsed asiin this section provided, to procure

insurance in ipanies not licensed in Canada, shall have
‘offered the insurance required ‘on any property to mot less
than jpur-ﬁf!hs pf the qdmpan'\cs licgnscd to do bus_mess_m
Canada, having 'an officg or agency in the province in which
the property is §ituate. | ;

(4) A copy pf any affidavit, account or return required to
be filed hereunder shall be furnished by the-superintendent
to any/ persom uesting the same upon payment of such
fees as the supefintendefjt shall determine. "

The method suggested is that which has been in force
for some years in the leading States of the United States,
where it has been proved by e perience to provide an easy
and practical iethod whereby any person can immediately
secure in a le _ _ ;
ance reguired f from any tax, while the licensed broker 1s
interested by h‘s responsibilities to the Government as well
as to his client!to proture the best and most reliable cover-
ing available. | i _ P

i VI .-. .

New York Mukes Some

Section of England's

Legislative | pressure¢ is being brought to bear upon
Lloyds and kirjdred associations. In the Assurance Com-
panies bill befpre thch#'itish parliament, there is a long
section applying to L _ That respecting fire and acci-
dent insurance \business is as follows:— )

1. Except as hereinafter provided every underwriter
shall comply with the following requirements:

(a) He shall deposit and keep deposited in such man-
ner as the Board of Trade may direct a sum of two thou-
sand pounds in respe¢t of each class of business. The
Board of Trade may. make rules as to the payment, repay-
ment, investment of aad dealing with a deposit, the pay-
ment of interest and dividends from any such investment
and for any othger matters in respect of which they may make
rules under sedtion 2 (6) of this Act in relation to deposits
made by assurgnce companies. The sum so-deposited shall,
<o long as any|liability under any policy issued by the un-
derwriter rcma‘tsv pnsatisfied. be available solely to meet
claims under shich policies. .

(b) He shpll furnish every year to the Board of Trade
a statement in §uch form as may be prescribed by the Board
showing the q{ent and character of the fire or accident in-
surance bhusineds effected bv him.

To be Plased in a Trust Fund

2. An undprwriter who carries on fire insurance or aci|

cident insuranc¢ business may, in lieu of complying with the
above requirements, elect td comply with the under-mention+
ed conditions : | :

(a) Al.premiums received by or ‘on behalf of the un-
derwriter in:- réspect of fire and accident insurance or re-
insurance busiiess carried on by him eithér alone or in
conjunction with any other insurance business for which spe-
cial requirements are not laid down in this schedule shall
without any appoftionment be placed in a trust fund in ac-
cordance with provisions of a trust deed approved by the
Board of T

rm or corporition, the gross pre- |

ellc&‘a_'nd thé premiums thereof and (hel

Any person |
licensed under this sectién who shall make any false state- |

shall He liable to forfeiture of his license, !
and to a fine of not lésé than $100 and of not more than |

imate way practically any amount of insur- |

(b) He shall also furnish security to the
of the Board of Trade -(or, if the Board so di v
satisfaction of the committee of the association), which shet
be available solely to meet ckims under polici'u :
him in connection with fire and accident business and s
other non-marine business carried on by him for which spe
cial requirements are not laid down in this schedule, ™
; The security may be furnished in the form of either,
deposit or a guarantee, or partlyin the one form ~J
in the other. ;
Ambunt of Security

The amount of the security to be furnished shall s
be less than the aggreg:ne of the premiums.received or
:ceivable by the u erwriter in the last preceding year

‘connection with such. fire and accident and other :
l

4

business.
{c) The accounts of every underwriter shall be '

annually by an_ accountant approved by the & :
| the association, who shall furnish a certificate to bg
a

migtee -of the association and to the Board of Trade
form prescribed by the Board of Trade. o
A (d) For the purpose of these requirements
insurance business’’ means the business of i
upen subject-matters of insurance other than the
namely : O
" Vessels of any descfiption, includin~ barges and
gers; cargoes, freights and other interests which may
legally insured by, in or in relation to vessels, cargoes a
freights goods, wares, merchandise and property of what .
ever description insured for any transit bv land or o
both, and whether or not|including warehouse risks or sim
ilar risks in addition or as incidental to such tramsit.©
Will Not: Remove Statutory Bars 4 e
Superintendent Hotchkiss, Superintendent of I
New York: State, in hi} excellent report just plbw
.something to say of Lloyds and inter-insurers. In “’
the experiences of New York State with new
associations and the scandals which have characterized
experience as outlined in a special report made by Supers
tendent Hotchkiss in June, 1909, the department is not pre
pared ta recommend that the statutory bars put up
such asséciations by the jJegislature of 1802 shall be
| The Syperintendent notes that certain of these a
are well'conducted and furnish reliable insurance. O
with apparently the same license to do business, write pol
| cies which, in case of loss, can be’ collected only
| culty if at all. He makes the following recommendationss=
For the reasons above given, it is rec
| sections and clauses now in the insurance law apphc
| Lloyds be repealed, and that there be added to such
new article, which shall contain sibstantially the
provisions : — . | ‘
1. That, not later than July 1, 1910, each Lloyds
| sociation and organization of inter-insurers
right to do business in this state shall file. on /blanks
by the department for that purpose, a verified statement
its conditiogs, and also detailing its methods of doing
ness; 3
2. That each of such organizations shall thereafter,
and not later than December 15t, 1910, be examined by the
department, in accordance with the provisions applicable t
examinations of fire and marine insurance ies.

Superintendent to Have Larger Powers

3. That the superintendent of insurance shall,
discretion, permit or refuse to permit any of such ass
tions so examined or which may refuse or fail to file
reports, to continue business after January 1st, 1911

4. That so such association 'shall, after the :
above mentioned, continue in business unless authorized ®
to do by the superintgndent of insurance; and

5. That such superintendent shall have power to. makt
such rules and regulations as to unearned premium reserv®
or an equivalent deposit in the department or with :
and, generally, as to the methods of doing business of suk
associations as to him shall seem proper, with power in ba
at any time to revoke the authority of any such .
to do business, on a showing of due cause and after a heanisf
granted. ,

—_———————

City Electrician Cambridge, of Winnipeg, has
on the recent fire at the Consolidated Plate Glass
premises. He states that, in his opinion, Mr. that
report was not based upon his personal ipspection, and
the Fire Commissioners statement of the cause being defect
ive wiring was founded more on elimination than g
At an inquest held recently on one of the victims of
Fort William, Ont., boarding house vidence was
to show that no law existed to compe
not over three storeys high to provide a fire escape 80
how many occupants there were. Mayor Belter will endeav
to have all semi-public buildings regulated by the city.
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‘FIRE!| BOAT FOR TORONTO was asked to enable companies to invest in securities
| , anteed by municipalities, preferred stocks which had pai
System for Ferlie—neglll!:‘ div(i’d%nds forhthree years, a:: in common stocks if gua
| teed by another company and om which dividends L
.‘t Does Good Work. paid for five years. e

Is Strongly Urges

¥

. . S— . el 2
. The fize loss ip Toronto during 1909 was $740,931, being | ; o ‘ 3
_ $333,058 less thay that for the previous year when it wWas | INSURANCE D!.PAIT::’::I"'»:LAKR OVER PE i

1,073,080. Agaigst this 1909 total there was an insurance |
of $563,526 paid, thus leaving a loss in excess of insurance e 2
amounting to $154,064. . While the total insdrance on prop: | The application of the State Insurance Department of
erties affected wad $2,531,741, the damage on buildings and New York to'take over the People’s Mutual Life Association
contents on which theré was no  insurance amounted to and/ League was granted in the Supreme Court at Syracuse,
$23,341. The tofal loss was $740,031, and of this the loss | N.Y., on Tuesday. Mr. AV Saxtoﬁ! of the dmm-l
on buildings was 283,585, and on contents $457,348, while appointed by Superintendent Hotchkiss a “special deputy 1o
the insurance on buildings amounted to $1,240,155 and on | take charge of the company. e
contents $1,291,586. At anly 6 fires during the year was the As previously noted, this is the outcome of the “
loss over $20,000, put the total of same amounted to $416,000. investigation of the change in control of the People’s i
The above figureq are taken from Chief Thompson’s report, | Superintendent Hotchkiss states that eight of the ﬁ&
.+ in which he also gtates that the fire alarms for the year were | the association’s directors received various. amounts for per-
1,103, this being 328 mofe than for 1908. 5 mitting the control of the society to pass into other hands
Toronto Wants Fire Boat. gusticc Andrews, who gtan:edd:he application of the State -
A proposition| was put before the Board of Control to | (RSURellC Department, thinks there is no serious dispué
P < at cost of $50,000 or $60,000 for the pur- i to whether or not john Tevis, of Louisville, Ky.,
pose of protecting the water front. [Q1s0ato s0 the direciers 0 ot et Superissbi
3 1 | . » .
Phe number fires reported in Fernie, B.C., during Kiss recently stated it would appear that the eymt I

1909 was 24, entailing a loss of $s5,313. Five of the above| . A é :
total were caused by burming rubbish and 6 were unknown. First National Bank of Syracuse was in consideration of its

Chief McDotigall lin his report suggests the installation of | accepting on deposit from W. R. Travers of the Farmen'

7 ; f the fire | Bank of Canada on behalf of Mr. Tevis ey
;h:u:; ::I:::lel oo :;m o:y:;e:, .also S SR oF . | to the extent of $150,000, and also for its good oﬁe.m

< by fire in Regina, Sask., for year 1909 | risks which it might run in practically cashing $180,000 of -
e i:);urancc on gamc- $221.450. The fires | this society’s securities that the ‘same might be used in
to buwildings in which ' they originated, | making a deposit of $150,000 of the society’s moneys in
well for Chief White and his men; many | Fagmers’ Bank. : !
s were made during the year of the good | Justice Andrews stated on Tuesday that it had not been '
rtment. The fire alarm boxes, of which explained why a deposit of $150,000 was made in the
tions, were only used on six occasions. | Farmers’ Bank. The directors of the People’s
's Losses, v | declared, h:{d n:e llfigh!, l:‘al._ or bnel:‘nl.d:o b:ell control of
are particulars of the work of the brigade | company. Iie Ves 1HS SHeES - better
during the year: Eig't:y-ﬁvc and a- half miles fire appar- | by the State Insurance Department in centrol than by

atus travelled ing to and from fires; 23,400 feet | Present officers. The grand jury is now investigatin
g . . ; . ted | entire transaction of the transfer of control to Joha
of hose laid; s1 fires reported by telephone ; 6 fires reporte |Sad the evidence taken by the A

by fire alarm boxgs; 7 still alarms; 20 fire calls to business | 209 . . , including
blocks : 20 fire cal)s to residence ; 4 fire calls to C.P.R. cars; i::’:t‘c'::::zkfxf:n by W. R. Travers, has been submitted for.

6 fire calls to w3rehouses, etc.; 5 fire calls to other than'
Is of losses, etc.:— ; MANITOBA LIFE UNDERWRITERS MEET.
e on buildings, $144,200; total insurance | ‘ . i ¥ LA '
on goods $77,20d; total insurance on goods and buildings, - The annual meeting of the Manitoba Life UW :
$221,450, total loss on buildings, $1,290; total loss on goods, Ahssoc,“"o“ was held recently, and proved a notable
$6,854; total loss on goods and buildings, 88,144 total in- | '€ history of life insurance in the West. Over one :
surance on goods| and building over losses paid, $213,305. | Were present, with Mr. E. S. Miller in the “[ while
The classification of buildings in which fires occurred is twenty-six companies were represented -at the
as follows : Brick jor stone, 11; frame 30; othér than building | address of the evening was given by the Rev. J. l..“
| from which is quoted ome characteristic sentence: “A

oy 4 yeae oy @ - , with a fai income who has not a policy on his life is et
’ e | fit for decent society.”’ . ) {
| |* - The election of officers followed. President E. S. Miller
'0'[.5!!' COMPENSATION IN MANITOBA in a clever address asked the association not to consider hiss
S 8 o ' : a candidate for re-election. He nominated Mr. A.

The Winnipeg Board of Trade has passed the following | general secretary of the Great West Life, as honorary
resolution on the Workmen’s Compensation Act:—Resolved | gent, which met with general approval. Mr. N. T. Truell,
—1. That it wonld be unjust to the manufacturers and | of the Sun Life, was unanimously elected -president; B
wholesalers of Winnipeg to make them Jegally liable to PaY | B Andrews, of .thc Imperial Life, vice-president and Mr. J
compensation to {heir employees in cases of accident unless | o Wilson, of the Metropolitan Life secretar.y-tn;m- The
3:{11!&‘;::‘;:*’"")'&0 impgsed upon the same classes through- | bajlot for four additional members on the board of -;

1 . - | ment resulted in the choice of Messrs. D. J. Scott, :
> That the systems of state insurance in, Vogue 1B | g g4,n F S Miller and G. D Usderwood
Germhany and Fgance ought to be thoroughly investigated | A ‘h . ok s Und ters’
and that the govérnment ought. if possible, to devise a sys- | A”oc? : . T‘f“°c“‘° d‘3°,“¢°“°“ of ";e ¢ L‘{‘ b the Mask
tem of compulsdry insurance to provide compensation for iation of Canada it was found -thaf, thoug similat
| toba association was the youngest of the twenty

workmen injured]by accident. e - —
3. “That any|scheme of compensation which may be set-| organizations, it was second in size only to Toromto:

tled upon should{ be first submitted to underwriters, with a| Twenty-six few names were added to the list dj:
view of ascenai?ng whether or not insurance can be ob—ibcrs at this meeting. Mr. Truell, the new president,
* tained in respectlof it, and what the rate should be. | at some length on the work of 1909.
_ 4. That all lemployees should receive protection, and : =S S——
not .only those iq specially -organized trades. ;
. i

— )

e s ST P e e P

‘At a recent meeting of the Fire Imsurance ‘Society of
- Toronto, with Mr. George Denoon in the chair, Mr. ';‘E&
msulunf: BILL BEFORE COMMITTEE | Wright gave an- interesting and instructive address OB
‘ ‘3 —_— | periences of a Field Man in Canada,” and Mr. o
That the Brifish actnaries desire to be heard before the supported in his remarks by Mr. H. A. Chambers, who
Banking and Coghmerce Committee of the Senate of Ottawa | also had some experience in this branch of the
respecting the Igsurance Bill was a statement made to the The Committee on Banking and Commerce have l‘"‘
committee by Mf. F. Ki Macdonald this week. The actu- the Bill respegting the Union Life Assurance Company- The
aries are sending a representative to Canada. Mr." Mac- | Act authorizes. the company to increase its su SCﬂHd'
donald objected fto the clauses forbidding a life ¢ompany ‘tal, upon payment of $100,000 in cash into the Treasuhs
with impaired_capital amalzamating with another company, | instead of paying in full the whole capital st of one
abolishing commjs¢sions ‘of bonuses to agents, and prevent. | million as provided in the Act of incorporation. had

B e

ing emoluments o directors except on the authorization of | moter explained that, aside from their stock, the holders

the =harc-ho|dr.'<.} To the investment clauses an amendment | put up $600,000 to strengthen. the company’s
i

& |
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"‘COBALT ORE sSHIPM ENTS.

following are the Cobalt ore shipments,
week ended January 14th: La Rose,

FEEELE

&

i

2,144 tons, valyed at 81,473,
o at 83,000,000 in 190
i in 1909, 20,751 tonms.
S— A A
T The number of directors of the Domi
Sronto, has been increased from s to 3.

ik

ow selling there

in pounds,
255,972 ; Drum-
i, Crown Reserve, 122,432; Buffalo, 64,500;
“way, 63,061 ; Coniagas, 59,045; City of Cobalt, | .
i total, 859,910 pounds, or 420 tons. The total ship-

Since January 1st are now 1,425,062 pounds, or 712

. 1904 the camp prodgced 158 ton;. valued at $316,217;

196; in 1906, 5,120 toms,
7, 14,040 tons; in 1908, 25,700 |

nion Metals, Ltd., [ :

A of C cable states that the issue of a little over |
&Mm‘ Lanada Cement bonds was successful and that |
are n at a premium of 1 per cent.

. BRITISH COLUMBIA ADVERTISERS
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E rate.
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TO ACCIDENT INSURANCE COMPANIES Insurance to report the fact to the Treasury Board when the
latter may (626 immediately withdraw the company’s-Jicens
or (b) on conditions require the company on a ti -
Wider Powers Given by New Bill—Questions of | ake good the deficiency (the company’s licc::- ;#
and Rebating. tinued meantime), and should the company fail to make ‘
the license 'ei:ldbe withtgen:cn. Such a report will be by
| the Superintendent if preciation is 20 cent
‘ o s proposed to be conferred by the new | of - the unearned premiums. i s .
insurance bill upon t companies was an improvement | o, ___ 0 =3
on the old law, noted by Mr. W. G. Falconer, of the General ‘ o Daposii ,
Other changes deal with the character of the

Accident Assurance pany of Canada at the recent meet-| . : : e
ing of the Toronto Ifsurance Institute. If the Bill is passed, Hitherto all deposits must be in securities of the Dominin
a license may be obfained by an accident company to carry of Canada or its ptovmcehs. now this is extended to s
_on, besides accidert and sickness insurance, three other c“":,mteg';;’:;dubyx' . D°m“‘5°?.°' its. or
*{ classes of insurancq, or five altogether. “Accident insur- :‘:': ‘:n is & for:i  oBe ‘i’; ::(y :‘ tnsthoIony, or if the
* ance” will, ip future] have a wider meaning than it does now, | .}, l;,'ov{'rnment of‘:nch foreign“:m:;st - °-;-h‘:m.
e ting o it il Juot bl persens dccident and RAMEEY | ner welcome hmags in'tiies MOVESRY Vet e >
insurance, but persopal property damage, excluding damage companies are looking for higher rates o': iatee:‘t'n
. to glass. Sickness ifsurance remains the same, but the other | ¢ course with security \  coupled
three classes may be any one of the following :—Cyclone, Adnln. in e ast' th ni R Rk
tornado, inland marjne and inland, transportation, sprinkler ¢ : di & pf b sc cot_np:mlles were obliged’yo ac-
leakage, weather and Kail, plate glass, steam boiler, automo- Cepd “ N “::t::l'o“. ob';,ite |flpenm ent of insurance i re-
bile, guarantee, bond, credit and burglar insurance, making :(h" i g'lit' b'?“l: oy - lnyd:sset or amount added w
in all 13 other classep of insurance. If accident and sickness of "h' e oy '-“e l::’:l;onubie P“t:ﬂt- . But an
insurance are not combined with the other three classes, then e ’:c & Pt ws 4 wable to the Exchequer
SIS 00 A ok it o Semr. Timos io pu | A8 siiipenint G e O e
tional clause in the Bill, which states that a company may re- n‘qah y : statement o th.;. companies securities must be filed
ceive permission to on one or more minor branches of ;“;x ed"e department. These statements will also be pub -
insurance in addition| to those authorized. : ished in the annual Blue Book. s

| : Then thére is individual underwriting. In the first
Should Mot Limit 14 Five. 4t présest 90 comguny or person can accept a risk or

{ ' r g3 issue a policy or.receive a premium or carry on
:::::o.ltin:?te a'::;i:: ::T::b::nilel?‘t‘:dﬁ:g without a license from the minister to do .lb. Individual
e classes which they might othetwise underwriters therefore, cannot, carry on business, but spe-
o understand. Supposing the company \cnl exception is made in the Bill in favor of

of Underwriters, formed upon the plan h;m as

than five, it must form a separate el 1
3 P . The seoull jo Jutee whereby each underwriter is lable for a proportionate part of
company to obtain ‘tdiodt:“:n:ilc.hpomigh! ju:te as’:rll‘ b:xob- the whole amount insured. These mav be authorized
the Government is~perhaps to secure a transact insurance other than life in Canada on the same
asdiitional deposit in their hands for terms and conditions as insurance companies.’ Such asso- '
ciations are also subject to the Act with a limitation as to

why cannot that end be attained just » - <
. the manner in which their annual statements are to be ver
Falconer. Why cannot any accident ified. %

widen its operations, make such addi- _

be determined, and secure the additional Investments and Rebating Phases. : ‘ ;

the investment of additional capital It is interesting to refer to the proposed regulations re
increased business in Canada. At the | garding rebating or commission. Rebating is absolutely for-

s afe going across the line on business | bidden, whether directly or indirectly, if offered of gived o

in Canada or not placed advantage-|any person “having, or claiming, or appearing to have” any
sualty companies have not the powers. | influence or control in the placing of the insurance as antin-
capital in a country such as ours | ducement to insure with the com,ai., employing or

rather than restricted. Every dollar | 1éd by the person making the offer. The penaltyis payment fora

¢ Britain or the United States is needed’| first offence. of double the amount: of the premium on the

of the country, and why should our |application, but not to be less than $100; andl for a second

introduction? The Department admits | offence, still double the premium, but not less than. $250.
in the present Bill the idvantages of widening the powers of | This rule also extends to a director, or manager, or officer of
companies. They thé march of the times by widening the | 2 company, the fine in their case being $s00.

. definition of accidenf insurance to include personal property With regard to investments, it is satisfactory to note that
damage, and they haye included for the first time, automobile | wider powers are given to accident companies, which will en-
insurance, 30 as to efjable an accident company to issue a com- | able them to invest their reserves in a much wider range of
prehensive policy covering every known kind of hazard in | security than at present. .

" connection with thejuse or maiptenance of automobiles, in-|  The development of accident insurance is gradually be-
cluding injury to thq:‘_rim caused by the public for personal | coming larger and more important every year and deserves
injuries, damage to caused by car, and also burglary or | careful consideration at the hands of the Government. g
theft, excepting only fire. The Government should increase | premiums from all kinds of casualty insurance in 1908 were

The wider po

separate, distinct, a
different classes, bu

-

ously, because the
The investment of
sho be encour
that comes from G
for the developmen
Legislature restrict i

the number of chss*s to 15 instead of s. close upon thirty millions, and this indicates in ‘:ell
_ manner, that the casualty companies have, as as
As to Reserve L*. J other branches of insurance, large interests ’md

The next imporiam’point in the insurance Bill, is the |ties at stake. The amendments in the new Insurance
question of reserve liability. Hitherto the Department by | show a wider appreciation by the Government of

their note in the Blug Book have practically admitted that the | of cagoalty insurance—amendments which can only be r&
regulations regarding reserve liability have been too string- | s2rded by the accident comipanies as quite satisfactory, co8*
ent. At the present time the pro rata proportion of tke pre- cluded Mr, Falconer. (e
mium on all imcxrhed policies be“ theedyst I{’erember of . —_—— 2
each year (or so”%) jrequires to carried year by year as a '

liability. Now the Government propose for the purpose at NAMINE 1NOURANGS I?l.ﬂl.l.f .
all events of the annual statement required to be furnished to . izt -
the Superintendent, :: reduce this reserve to 80 per cent. of Detroit has been the scene this week of uﬂﬂs

the unearned premigms, a welcome modification, and one ings reptesenting influential and widely s

that will be appreciated Ly Liability companies. The first ex- Thege are the Lake Carriers’ Association,’ the Lumber

ception to this is in the case of a company having a deficiency Carriers’ Association, with which it is allied, and the

in its assets;” wherq the reinsurance value of a company’s Lakes Protective Association. The extent of transactions

risks, along with its other Babilities exceeds its assets in these bodies, co-extensive as they are or nearly $o with
anada, including, of course, the deposits in the Govern-| ¢Rormous traffic of the Great American Lakes, is ool
ent’s hands. _In that caseithe reserve must be estimated on | by the fact that in 1909 the first-named body carried ro
e basis of the full gnearned premitfin. The second exception | ance of vessels with the last-named to the extent of

s where the pa t of a dividend would impair the com- | 900,000. : i : ;
pany’y assets from this view. This regulation, so far as the | _The matters for discussion at these m““h"x
2 at’s statement is concerned, does not commit any | Yarious. They ‘included labor, freights, wages were

com at any timje to maintain assets which will be less Early in the season many thousands of tons of
than the amount of the reserve calculated pro rata om its hndnpnthepnncipdlakeponubecmd".‘
outstanding unma policies. and a further reserve for threneqed strikes of deck-hands and st.evards as -
OJS ‘claims and lall -other [liabilities of every kind. | navigating officers, and the whole chain of na&?‘“ o
Failure on the part ‘l any company to comply with this last- interrupted. Again, as to marine insurance, losses
mentioned rule places an obligation of the Superintendent of - . (Continued on Page 448.)
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Long Distance
Telephone messages carry your |
voice direct to the ear of the

rier of messages. It is a

‘ .
. . L person wanted. The personality | *
great hi ghway “ret-chl.n" of both parties is thus convey- | !
throughout the land, with ed and they are virtually in | ‘8 '
its crossroads, byways, two places at once. g |
“and lanes all open for Every business day of the | | R
travel. ; + year the sales-influence of | ;
Affords communication, the long distance call is A
not only with the busi- being demonstrated. i1 |
ness situated within your Heads of firms, Department A

locality, but also with any
part of the country. :

managers, and travelling sales-
_men can get instantly in touch

with customers.
The only system carrying g
the message and answer at

Do yon use it as often as you | #I
the same time.

might ? :

Doecthe Telephone Roaci Lead to Your Business?

i
5
|
z
i
{
|
,?

£ --&m Itmuiltiplies his busimess

Are your
mmhm“--aqu“r “-mcm‘:’-

citts iy axp The Bell Telephone 2!Subwiver o
OUT OF TORONTO

| mect with 124 H
wm """ Company of Canada ms-%= | . |
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SELL LIF
INSURANC

Give’ your abili gs
and earning ¢

The Altar
- Ot Friendship

Do not hazard your all on

tract *carries withiit'
almost unlimited
sibiljties, o |
The Prudential wasigs

THE PRUDENTIAL INSURANGE CO'Y, OF AMERI

Munsuwyw&o&udﬂcvjmy. &

been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond.” It will pay you to
enquire about our policies

A7

o

- — pe - 3 |

! John F. Dryden, President Home Office, Newark, N.J.|

*" M ‘w c“m. Limited pay) ‘
.‘.ml The Manitoba Free Press has for many years past z§ent -

: N é WOODLAND, to its readers and other friends a New Year’s souvenir. i

; MANAGERS,

v v >
75D BT A T D A M Y e T L

it took the form of a tiny barrel of wheat and this year the
remembrance takes the shape of a mounted beaver's té
The acompanied by an interesting booklet descriptive of{ the
vl Accident Insurance Company of Manitoba. Ltd. | beaver’s habits. This present will not only perform valdahle
“”’. to the Manitoba ! g

Legislature for an act of incor. | 2dvertising work for the Free Press, but also for Cafisda
\ . generally. ,'
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at‘.'ul that the rate of dividend on the company’s com-
* mon slock was increased to G per cent per annum, Sk

MONTREAL EXCHANCE DOES NOT LIKE

wamumvmomvm
Dividend.

that the Tvi;—Eity Rapid Tramnsit Company
!h::lm fares in the United States Supreme

!

to this stock. The company earned more
:e.t- on its common stock last year, which com-
mxt 8% per cent in.lgo& The net earnings
months are estimated to be more than

:ll

the fare case was taking its course through various
the stock gradually rose until the announcement of
for the company. The dividend action caused little
as a 6 per ¢ent. rate had been talked for some weeks

in 1901, the common stock was only paying 3%
; from 2 to 1908 inclusive, 5 per cent. was paid.
i price last year on the Montreal Exchange was

gt

116% and the lowest 97, while on the Toronto board the
figures were 116 and 96%, respectively. These prices were
higher than those of the two previous years.

Mors Grow's Nest Troubles. :

According to a Fernie, B.C., despatch, the Crow’s Nest
My is having trouble with its officials, with

i

general superintendent and the superin-
mines at Coal Creek have been relieved of their
. Elias Rogers, president of the company, is oh
the mines. Bt is stated that the directors do not
any dividehd this half year.

Northern Navigation annual meeting on January
Jaw will be passed increasing the capital stock of
tompany from $1,000,000 to $1,500,000 by the issue of
shares of new stock of $100 each par value. The name
company is also to be changed from the Northern
Navigation Company of Ontario, Limited, to Northern Navi-
gation Company, Limited. -

A valuable annual statistical summary respecting Cana-
dian mining companies, the shares of which are Jisted on the
Toronto Exchanges, has been published by Messrs. Heron &
-Company, 16 King Street West, Toronto. The compilation
is made solely u‘the interest of and as a guide for mining
mvestors, and while the supply lasts this firm will be pleased
to furnish copies free to all applicants ;
Despondency at Montrteal. : b

Practically the omly feature of the Montreal financial
world has been the consideration of the stock markets.

the entire week there has been a feeling of despond-
on the part of those who have been holding New York
and by this time a number of holders in- this city
been sold out at a considerable loss. The developments
p Wednesday in New York, including the severe break in

“’w lld the crash of two financial houses, is unpleas-
reminiscent of the incidents preceding the prolonged
which began in the fall of 1907. The situation in

respect is just the opposite. True, the stock:
the United States have been over-boomed in all
» but money is plentiful and not difficult to obtain}
are expériencing good earnings and looking forward
&:ﬂ!ﬂ. lldusl:nal concerns are now fully recovered
. setback they received during the trade depression,
looking forward to a large expansion in trade duri

by aﬂh season. That the outlook for the future is bright
“'ﬂ!h Strated by the iron and steel markets, where is
W' the greatest optimism.
n_“'ltbtndmgh the continuous sagging in the price of
cestion ﬁ'ﬂm‘the' the local market holds at but a slight re-
tane in ity Bis high point. Scotia, perhaps for the first
fact, b hustory, holds firm in a generally weak market. In
& &m, is i::: of the firmest stocks in the list of those
which gonsiderable trading is being dome. The highest

$ was around 76, and th -
Bht was 73%, or thereahouts. e price at the close

fymers Do Mot Melp Stocks.

“: :d::e:‘“d» Dominion Iron was down to 67, as

ago and higher prewi y. Dominion
, showed the effect of the gnkin:‘;l:ing down to

91}% a week ago, and higher previously.
,'f::cm at 132, having lost two to three poinzs
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during the week, notwithstanding the general idea that
is something going on between it and Shawinigan, an ;
sibly Montreal Street. The latter stock held well ti :ﬁ-
afternoon at 119, but a break of 1% points has since Faken
place. Shawinigan was not being dealt in at all. C f'm %
Pacific and Soo were bad actors, particularly Soo. “H'at
stock was selling around 138 a week ago, and some SRofd
people were picking it up on the belief that an  advance
imminent. It is now said that developments in New &
interfered with the plans, and that nothing will be dosf
the situation improves. Meantime, the price was 130 it 1
close. Pacific was heavy, and sold at 178%. 4
The London Stock Exchange has listed £17,286
mercial Cable debentures, £250,000 British Empire Trust g
ferred and $50,000 Kaministigua Power Company bon#

On the Winnipeg Stock Exchange.

. ? Winnipeg, Jan. 1
The Winnipeg Exchange was fairly active last wee
a considerable amount of trading in local securities occl
The largest sale was a block of 100 shares of Canadian
which changed hands at 105. This stock is several §
lower than it was some weeks ago, despite the fact.th ;:g is

3
¢
4

and Crown certificates were again active, Northern .ssily
at 97. and 97% and Crown at from 91 to 92. The follg n,
sales were also recorded during the week: 20 Nof
Trust at 120, 21 Great West Permanent at prices ra
from 111% to 113. This company, it is understood - i
had a good year, and their stock, in all probability, i
higher before long; 20 Commercial Loan and Trusk #ise
changed hands at 102. Three South African warrants®
bought up at 685 and 69o. Great West Life stock is §ite:
mand, and the price was: advanced several points of ;&)
The report of the company for the year just closed
pected to be a good one, which may account for the s

strength.
= el

Tllle‘ Standard Bank of Canada has opened a brag
McTaggart, Sask., under the management of Mr. |
Iisey. : : 2

Application will be made to the Manitoba Legigh
for an Act to incorporate the Western Canada Bond &
gage ,C_orppration. ;

Messrs. Geo. Caverhill, Nathaniel Curry and A.
Sims were recently added to the board of directors
Montreal e Trust Company.

Mr. W. A. Weir, Quebec manager of the Imperia
of Canada has been transferred to Winnipeg. His sud
is Mr. J. Wilson formerly manager of the bank at Sa_

Marie.

Applicatign will be made to the legislative assembk
Alberta for an act to incorporate the Calgary * Trustf
pany, for the purpose of carrying on the usual busi ;
a trust company, including dealings ‘in shares, stock§$ ¢
bentures. bonds and securities, generally, to accept §
on deposit, and pay interest thereon, and to lend mon
to act as executor, administrator, assignee, receive
quidator. . .

S

Crarexce ]. McCoaic
McCUAIG BROS. 1l|JDQf

Orders executed on the Toronto, New
York, Boston and London Exchanges

Telephone Malv823-924. 157 StJames Stron,

C. Howarp Lawis G. Esic

one of the strongest of the Western institutions. Nogthemn
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MONARCH LIFE

GOOD COMPANY

- -
Municipal 8 .

MARWICK, MITCHELL & CO.,
- CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

m :l* New York
n-."chg " Wiastper

Commeroial

FULMER @ RUNNALLS
REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS
Correspondence invited
(| Y40 Jeaper Avenue West, EDMONTON, Alberta, Conads

William S. K Co. | Loans
lam 3. 'l(‘g'Sm Real Estate

: | Insurance
. Canada, Stocks
Phones Main 1212, Main 3708. Bonds

.

THE LOYAL LEGION CO-OPERATIVE |

INVESTMENT CO., LIMITED
Incorporated under the Laws of Alberta, Canada.

Authorize tal $2,000,000.
Depository, The 3 Bank of Edmonton.
The Safest Possible tem for INSURANCE
Investment in the and
Best Value-Increasing REAL ESTATE
tions in Western STOCKS:

e Propesisiens: o e il 822 | 1LOANS
Y Wrise for tullipacticuloss BONDS

Z. W. MITCHELL, Sec.-Treas.

EDMONTON, ALBERTA, CANADA
240 JusparAve. E, . P.0. Bex 802

D. A.
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bidg.  WINNIPEG, Mes,

—

EDWARDS & RONALD |

. Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS |
20 Canada Life Building, WINNIPEG

TORONTO—-EDWARDS, MORGAN & CO,

C. W. Nash ™ o conssus

INSURANGE & FINANCIAL AGENT WINNIPEG, MAN.

. DIVIDENDS

(Continuéd from. page 425.)

| -
THE PACIFIC COAST FIRE INSURANCE COMPANY

DIVIDEND 'NOTICE.

MEXICO TRAMWAYS COMPANY.

NOTICE is hereby given that a dividend of 13 per cest
has been declared on the Capital Stock of the Mexico Tram-
ways Company, for the quarter ending 31st December, :
to. shareholders of record at the close of business on the
day of January, 1910. Transfer books of the company will be
closed from January 24th, 1910, to January 3ist, 1910,

Notice is hereby given that a dividend at the rate of 10 days inclusive. This dividend is payable February 'éz'.

per cent. on the ‘paid-up: Capital of the Company has this
day been declared, and that the same will be payable at the
Head Office of the Company, 330 Pender Street, Vancouver;
B. C., on and after Janudry 1s5th, 1910.

: ' By Order of the Board,

i R. H. DUKE,
Vancouver, B.C., Janhary 12th, 1910. Manager.

i

Dividend cheques for shareholders resident in
United Statés of America, and Mexico, will be payable at pas, -
at any branch of the Bank of Montreal in Canada, or at
agencies of the said bank in New York City, and Mexico City.
By order of the Board. i
W. E. DAVIDSON, Secretary, :
Mexico Tramways Company-
D;alcd at Toronto the 14th January, 1910.

DOMINION TRUST COMPANY, LIMITED,
: VANGOUVER, B. C.

Notice is hereby given that a dividend at the rate of
eight per cent. per agnn#m on the paid-up capital stock of
the company- for the yeat ending December 31st, 1909, has
this day been declared, and that the same is payable at the
office of the company ‘in the city of Vancouver, on and after
Monday, January 24th, 1910. :

The transfer books will be closed from the 16th to the
24th instant inclysive. ' .

Bv order of the Board,

o J. B MATHERS, President.
January 10th, 1910 <

THE BRITISH COLUMBIA PERMANENT LOAN GO
DIVIDEND NO. 23.

Notice is hereby given that a dividend at the rate of 9
per cent. per annum has this day been declared on the
manent Stock of the Company for the half year. o
4 December 31st, 1909, and that the same will be PIY‘*‘
the Head Office of the Company, 330 Pender SM’“
couver, B.C., and at the Branch Offices in Halifax, St
Winnipeg, and Victoria, on and after January 15th, 1019

GEO. J. TELFER, Managet

Vancouver, B.C., January rith; igro. cnaald

,*l e
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= WESTERN CANADA ADVERTISERS

WESTERN CANADA ADVERTISERS °

AN ATTRAGTIVE INVESTMENT
= —_—
. The Empire LoanCo. invite subscriptions for their
: URES BEARING 5§ PER CENT.
nilt Semi-annually for terms of from o
‘t0 ten years in sums of $100 and upwards
APPL

. : Y T0
THE EMPIRE LOAN COMPANY
:f, M -, e CANADA

Insurance Company
Head Office - Winnipeg, Canada
District

two progressive, reliable

Liberal contracts.

Requires
Agents.

G.H. MINER, Managing Director

3

The Standard Trusts Coy.

Wm. Whyte (2n0d Vice-Pres. C.P.R.)
< Vice-President

act as Trustee or Executor. If parties

h.um.ﬂw:«.‘wmhnhwco-m!"
WM, HARVEY - . Managing Director
BRANCHES ;
Saskatoon, Sask Edmonton, Alta. Vancouver, B.C.

Winnipeg Fire Assurance Co. |
HEAD OFFICE - WINNIPEG

et b

points. Apply AN
| L. H. MITCHELL, Secretary |

TNt Trust o, == oo

COLONIAL ASSURANCE

4

bt
g g ! "
GENERAL FIRE INSURANCE BUSINESS.'
| ——— ’

THE PRUDENTIAL LIFE(|

Write to-day. i i} |
H

5 Big

AGENTS WANTED at all ‘Western ||

M 7, Amageam P
Prosidest. Assets equal to $21.46 for every of Insurance
“.y' m -—.:1?..!‘--' mon.na’:’m.wa&“:tm“m, ™
r—n S W. SMITH, Manager. | |
tg' e O Gnane Sion. 1AL Rows e - '
; . RusssLi PE Kmasron - —
i B o oot o o :
; THE GREAT-WEST ™z
3 . \ . couPANY © |
' - 438 Main Street, Winnipeg, Man.
OLDFIELD, KIRBY & GARDNER, ||| summmarcrmsctomiiassosos ameciizosooto |
:“ﬂml ml' | nxm!hmd:upmnmi:tgﬂ;ﬂ i .‘ g
SrRiALTIES :— Sites tor warehouse and manufacturing purposes. ;...m:“ Six per cent allowed on short term investments, q 5
tad management of properties for nos-esidents. Loans on — S m&&‘,‘:‘, Pour or cont aliowad on urias Duptsis, WhP 1
.« « + « WINNIPEG. O ket At s Heees e e PRt S reiscasble b4
cogvenient terms, P 'il §
Cable Address of the nun:c rw:": ;‘.:%ﬁ»liw;uﬂ .": ) i |
1 “Massa” G. §. LAING 2 1
'l !u 'll d m'm'.m%:wcu L. Taylor, Bsq,, ot
ALESTATE . INVESTMENTS - LOANS ||| The Home lnvestment and Savings Association
q a.""'t.'..'"---... Farm Weite for Subseribed Cagital = - - - o
sist, nolo.:: &%.h -uunu-n-avug‘ Wheat 3 ot . el =+ ®180.000 d
ruary 1| market to-day. e i
ent in é-‘ “w‘wm' ote. 41% Debentures for Sale in Amounts of $100 and“\hl
! pay.* at par, | 2 thereof. Interest P.’.:*N—Y“ﬂ' ;
inada, or at the Head Office, WINNIPEG, MAN. . :
nd Mexico City. : it M. BULL, Pres. ‘ W. A. WINDATT, |
== SELRIRR me
ays pany. o -
£ NICOLSON @ McKENZIE e o o
e MANITOBA Commission, Real Estate & Insurance =
T LOAN 00. A Great Centre For Western Business [J|| > 87" ™" Winnipeg, Man. 7™\t
: :ﬂn&?“‘?ﬁ. “éholesnle Houses, Finan- . i o 15
: tutions, Business men, Tradesmen, , . 2 P,
2t the rate o8 . and others who are looking for advantageous The Continental Fire Insurance -
red on the locations should consider SellirK. Has HEAD OFFICE - WINNIPEG
If year. . Rreater advantages than any other western
A by ;:2“;:_ town. - Special inducements offered. - Write Agents wanted in all unrepresented districts,
alifax, St. Jobt, . tion to : Office :—National Trust Bullding, 325 Main Stre
Ty 15h, 1918 F.A.Gemmel, soc. 5oard of Trads Selkirk, Man. %

ER, Ma-ft_‘: When in London call on The Monetary Times, 224

Temple, Strand. . i
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ALL ROADS LEAD TO

REGINA

The position of Regina as a railroad and distributing centre is such that e
her futpre cannot be adversely affected by the development of any other °
cities or towns in the West, the growth and expansion at other points
simply ensuring increased trade to Regina.

With the Canadian Pacific Railway, Canadian Northern Ranlway and thc
Grand Trunk Pacific and their many branches, Regina is easily the most im-
portant railroad west of the Great Lakes,

The importance of Regina’s position as a railroad centre will shortly be -
given practical recognition in a manner that will be a surprise to even her most
ardent supporters, Take advantage of this tip before real estate values are
affected by the public announcement of it; ’ *

Wholesalers nJ‘ others are invited to communmicate with v :
H. C. LAWSON, Secretary, Board ofTrade »-‘i?w'ﬁf"_ |
REGINA, SASK. 3 2

R s

Bankers’ Safes . . |
Vaults and Vault Doors

At e PTMA« goms R e rary A
B PR

g ——

| Fire-Proof Safes. .

Vaults and Vault ‘Doors
7

- -——-—-.-’ r. T

-

' lllu:tration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,

Installed by us, the door of which weighs
6} tons.

$ .

THE GOLDIE & MCCULLOCH  CO., Limireo

GALT, @ - - ONTARIO, - - ~ CANADA

WESTERN BRANCH QUEBEC AGENTS g B. C. AGENTS :
248 McDermot Ave., Wmmpeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.’

0
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BARRISTERS, SOLICITORS ETC.

=
= WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERS |
p— : WALFER E, SEABORN GEORGE E. nn;‘:
1.H.CROTTY @ CO. | o2 SEABORN & TAYLOR
. m l " o .

" Resl Estate Agents

OND & NANTOK,

fml.- HI-!

6. J. Lovell Feirs.

BACER and FINANCIAL AGENT WINNIPEG, MAN.

.._..._-.mm Phose ™10
TUGO ROSS "eememssmtss
I L e

OHN SCOTT
& Auditor, Manitoba & Seotland

33 Alkiss Bullding, McDermot Avé., WINNIPEG
Beanch Office, CALGARY, ALTA.

Chrl-onrc ross % Menzies
g T T g

: v

MOOSE JAW, SASKATCHEWAN| ~

TUPPER, GALT TUPPER MINTY & McTAVISH,
BARRISTERS AND SOLICITORS i
WINNIPEG . - OANADA

STEWART TUPPER, K.C, ALEXANDER C- GALT, WILLIAM J -
| TUPPER, GEORGE D- MINTY, GORDON C. MCcTAVISH &

21
g . i 4
v -

VERNON PICKUP & CO.
Chartered Accountants, England *

Telophone 3633 707 Melaiwe Blosk, WINNIPES, Mt

THE CANADA-WEST FIRE INS. CO'Y.
“ A Western Company for Western People”
PRESIDENT VICE-PRESIDENT GENERAL MANAGER
Joba k. Persse Thes. Ryan, Geo. F. Carruthers.. .

L.

Office”166-108 Grain Exchange - - Winalpeg ||

ROBINSON @' BLACK

N

year the Sun Life will build new premises on Do-
Square, opposite the Windsor Hotel, in- Montreal.
-:3:.

will replace.

According 1o Dr. Walton, Dean - of the Law of Faculty

jJiversity,’ the new Workmen’s Compensation Act

which will ICe 1s an important piece of legislation, one

et a large number of people in that province

which “ we are sure to hear a great deal in the
1]

the Y. M.C.A, building on that squire, which | e futurs

w..,,wr
v S AP
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Sign and mail eoupon belaw ani yecetve during the poxt

HANDSOME ILLUSTRATED STATISTIGAL AND

pronts of the WONDERFUL, DEVELOPMENT taking place
P e oo and Westorn Cadhua assd the

wmmmlmmm
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_State laws brought fprth afddresses by L. G. Fouse. ptresident I

i K .
nAnm:EmcunAuct DISCUSSED.

e

]
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(Cf?tinded from Page 438.
o

1909 were serious 3 new regulations are needful if they
are not to increase. | The Hist of lives lost during the season
was sadly long. THe list of 'accidents to boats belonging to
the Association’ during 1900 showed, amongst other causes:
Stranding, 24; nding, 83; collisons, 89; striking ob-
structions, 28; .striking Jocks, 4: burning boilers, 2; strik-
ing bridges, docks/) harbour and channel banks, 37 ;. total
losses (Falcon and Dttawa), 2. It has been found that the
plan which requi 40 captains to load onmly to certain
depths, because of the lake levels, has resulted in relatively
fewer strandings.

It has been det¢rmined, in the general interest, that al¥
lake accidents shalll hencéforth be enquired into. Whether
it is the recklessnesg of the navigators or the greed of owners
that has caused them must be found out. And the first
business of the first day was the naming of a committee
which will investigale al] accidents on the lakes. This com-
mittee remained in gession all day for it was evident that the
terms of insurance pn both: cargoes and hulls must depend
very greatly on regmulations! designed to safeguard life and
floating property. | S '

: The Association| of Life‘f Presidents of the United States,
meeting this week ih Washington, has in two days’ session
considered many topics. | The movement for uniformity of

Fidelity Mutual Life: George H. Noyes, Esq., North-Western |
Mutual Life, Milwagkee, |Wis.; Hon. John A. Hartigan, In-
surance Commissiongr of Minnesota, After discussian there

“will appeal to the shareholders, policyholders an'fl:’f

was an address by };Hon.i' Charles E. Hughes, Governor of
New York.

The movement fo pidlong human life found spokesmen
in George . Ide, chairman, president of Home Life of New
York; “Work of thg¢ Fedetal Government in the Matter of
Health Conservation)’”’ Walter Wyman, M.D., surgeén gen-
eral; ‘“ The Otgan;:atiot' of a Public Health Militia in the
Cause of Preventive Medicine,” and the “ Latent Powers of
Life Insurance Compani¢s for the Detection and Prevention
of Diseases,” presested by two Boston doctors.

Additional eclat| was given *5 the occasion by the an-

nouncement of some¢ informal remarks by Hon W. H. Taft,
President of the United States.

IMPERIAL CUARANTEE AND ACCIDENT |
COMPANY.

NSURANGE
o

.

A reduction of 2.69 per cent. in the ratio of
premium income, an increase in the issue of the number
policies to the extent of 3,283, and a gain of $i
business written are three features of the annual report
the Imperial Guarantee and Accident Insurance
Canada, which clearly indicate a successful year. total
number of policies issued during the twelve months wyy
11,704 for $26,270,309." The total income for the Year was
$219,741, of which premiums collected amounted to :
The company’s securities are composed sdlely of hi ;
bonds, ‘and the interest earned upon them was almost suf-
ficient to pay the dividend. The assets now amount s
$306,074, the surplus to policyholders to $213,447, and, ag!
there is uncalled subscribed capital of $800,000, there js
security available for all contracts-of $1,013,447.

The fact is noted by Mr. E. W. Cox, the company’s presi-
dent, that the Department of Insurance, recognizing that
the Government standard of reserve.is now in excess of what
is yequired to carry the business, proposes to make 80 per'
cent. of the unearned premium as that reserve. 'ﬂiﬂn 3

ment as being the reflection of aggressive and ¢
conduct of the company’s affairs, . SR

e —
.- e - .

MOVINC PICTURE HAZARD

A government report on the moving picture hazard has
been presented at Washington. In conclusion, the repont
says: ‘‘As pyroxyhn film ignites at a very low temperature
and as contact with bulb of an crdinary incandescent electric
light globe for even a few minutes under favorable condi
tions will furnish sufficient heat to cause such ignition, the
use of unprotected electric light bulbs in vaults used for the
storage of films seems inadvisable. Gas jets are quite 28
much out of place in a’'vault used for the storage of film as
they would be in a magazine used for the storage of gus-
powder. As experiments show that thé type of
tion of film which produces the most dangerous and exple-
sive of gases can only be brcught about under conditions
of high pressure the advisability of an outlet pipe to vaults *
leading to the open air seems evident. Such outlet
should have a cross sectional afea

|| AMHERST, N.S.

Straight Tubes.

Perfect Water

heaged Steam.

Robb f?Eilginéering Co., Ltd.

| 6% Canadian Express Building, Montreal, R. W. ROBB. Manager. cover risks under the Alberta
msrgll’g‘lrcts" { s-— Bank B.E::.: ’i}‘."ﬂ"- ;'lu.um lm:m men’s Compensation Act. The new
, ! | Ciligary Block, Calgary: ). F. FORTER, Mascger” ’ million dollar company may be &

{1 ¢f at least two square centimeters for
cach kilorram of film.”” Steam of
hot water heatine coils should not
be permitted within the vault or room
used for! the storage of P )

products unless very great care &
given to keeping off all film from
direct contact with the coils and tak
ing precautions against ©

the room.

ACCIDENT AND CASUALTY
NOTES. -

Nitro-glycerine was the cause-of &

serious explosion in the

Powder Company’s works, St. H

Que., recently. There were no fatak

ities, due no doubt, to the excellent

system in vogue, for giving warming
Circulation. ixE case of impending danger such a5
this.
ax; is said t:lath:pplicatioi will :
< made at the forthcoming  sesson
Dry or Super the Alberta Legislature for the In-

corporation of the Provincial Insur
ance Company, with power ta cany
general insurance business with

' i i insurance us- -
Half the usual 3::ucular attention to insu u

the 'Workmen’s Compensation

! ; , num Act passed:at the last session of the
f £y ber of Provincial Parliament. The propos
e - handholes ed capital is §1,000,000. It is said

that in the event of old line compan-
ies taking up this branch of the
surance business it is unlikely that
the Provincial will be org:

is difficult to understand exactly what
this means, for the policies of
the old line companies are fr

sort ‘of lever for lower rates. If 80,

; it is likely to fail in its ambitions..
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FIRE INSURANCE

. January 23, 1910 | .
e ki .
: FIRE lﬂSURANCB
G —
e i
’l;z. : Bem 2
ual m ; L4 mm m Chbe®
Company of - |
- 41,588,900
:h(eo xo; 1.8..'2.9 1 24
! e 5467,353
:470 ‘1‘:' |4.191’°11
000, there PY
1pan’ )
o £ AGENCIES THROUGHOUT CANADA
xcess of what
mk? 80 per

d e ERN Assurance Ce.
' lneuvonted 1851.  Fire and Marine. -

- = $2,500,000 0
& . 3'1”." “

u-. § »
Losses paid since organization 51,014,051 79
Head Office TORONTO, ONT.

and manage-

| conservative

re hazard has

n, the report

v temperature « ;
scent electric Hon. GEORGE A. COX, President.
Toooete B | wammctmt s HostinK.C.LLD. " W.B. Melkie, C.C. Foster,
, used for the Vice-Presidents
are quite as

ge of film as

rage of gun-

f deccmposi-

us and explo-

er conditions

General Manager  Secretary

GUARDIAN ASSVRANCE compaxy

y outlet pipe ESTABLISHED 1821,

ectional afea

gpu"meoeuh - M exceed Thirty-two Million Dollars
Steam o Head Office for Canada, Guardian Building, Montreal

vault or room B M. Lambert, Manager. B. E. Harids,. Assistant Manager.

THE LONDON MUTUAL

INSURANCE COMPANY

IESTABLISHED, 1859

HEAD OFFICE, - ’TORONTO b

FIRE

Is not a new venture, but an old-establish

successful, Canadian institution, with a cleq
Fifty Year record and the patronage of over

Seventy Thousand satisfied policyholders.

D. WEISMILLER, President and Managing Director.

i
i

5 g o
13 j &8
& _j
ﬂ FREY
i3

1879

Richmond & Drummond
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SOME RECENT FIRES. ‘ Vancouver, B.C.—Cleaning room of the British .
: ] | Clothing Renovators ; damage, $2,500, and Catholic Churcy
The following rticulars are gathered from ]of the Sacred Heart; damage about $3,000.
first Press reports of ¢onflagrations. Upon these are I Amherstburg, Ont.—The ‘Anglo-American ¥

instituted further inhuiries, which appear under frame house and a bowling alley; bujlding owned by One
heading ‘“Additional !nfon‘nauon.” | Millioux ;: damage, $4,500; insurance small. "“l
Kenilworth, Ont.—Résidence of Mr. James Cox; de-| St. Myacinthe, -Que.—Building occupied by Eastery Shoe
stroyed. | Company ; Bedards barber shop; Mr. L. Prevost, ﬂ("!h
sarnia, Ont.—Residerdce of Mr. Charles Hoskins ; cause, | Tribune ;”” damage, $24,000; fully insured.
lamp upset. i |- - Niagara Falls, Ont.—20,000 bushels of wheat and
?‘ Revelistoke, 8.C.—Diding department of the Union Hotel ; }(,f flour belonging to .\'iaga;a Falls Milling C :
damage '3:’.'. ) Rk ide . MW E. G . | defective wiring ; damage about $50,000; insurande, $30,0m
: Man.—Residence of Mr. ' W. E. Gann; com- | N ; - .
e T Tl L g titsn, e New brick uiing omed ¥y M
Orangeville, Ont.—General store of Mr. E. C. Clark; |, S 5" P g ing Company;
damages not heavy; fully insured * | totally destroyed; building and stock insured for £10,0m.
Virden, Man.—Vacim building owned by Mr. J. Hus- Welland, Ont.—Residence owned by Mr. Edward Colland
ton; cause unknown ; partly insured. - and occupied by Mr. Norman Lambert; cause unknown; is.
Bondville, Qua,—Résidence of Mr. Royal ; cause, bottom | Surance carried. . ¢l : :
falling out of lamg; badly damaged. Brookville, Ont.—New building owned by Messrs, The
Lyn, Ont.—Residence of ‘Mr.' James Lee; cause, lamp | Gossitt Company; cause, overheated stove pipe; damage

upset ; completely destrdyed ; no insurance. about $6,000: fully insured 3
Renforth, Ont.—Resitlence of Mr. William Hornbrook ; Brantford, Ont.—Barber shop of Mr. James Wilson;
.cause, incendiarism; damage about $1,000. | damage $400. Grain storehouse of Messrs. Wood Bus;
I 8, Man.—Residence of Mr. William | totally destroyed; cause coal oil stove; damage $500; fully
Franks; cause, defective stove; damage $115. insured.
: —Farm house of Mrs. J. W. Daly;, Yorkton, Sask.—Barns of Mr. Robert Ramsey; also 74
cause, defective chitiney; completely destroyed. head of export cattle ; cause, spark falling on straw; damage
Headingly, Man.—Ihtermediate public school ; cause, de- | and insurance not to hand. Wholesale fruit warehouse of
fective furnace; damage $30,000; insurance small. Messrs. Wilton Bros. ; cause, overheated stovepipe; damage,
Osage, Sask.—Elevatbr of Mr. R. A. Culver, also flour | $5,000. &
belonging to Mr. H| C nter ; totally destroyed. 8t. John, N.B.—Three residences; cause, burning paper;
Holland Ont.—Residence of Mrs. M. J. Shields ; | damage $5,000; insurance: Dominion $600; Nova Scotia
cause, unknown ; dimage. $800; insurance $s00. $500; Wm. Thomson Company $1,300, and $500 in another
Emerson, M Stbrage elevator of the Northern Ele- | company. Residence of Mr. James Elliot; damage, $300.
vator.Company, alsp quititity of grain; damage $30,000. , Wawanesa, Man.—Residence owned by Mr. Elmer Coul

Londen, Ont.

he See House, owned by Mr. Justice R. | thorp and occupied by Messrs. E. N. Elliott and H. E. Hol
M. Meredith; cau

, defective furnace piping; damage $300. | land ; damage, $1,600; insurance $800 in Pioneer’s Fire, and
—Butcher shop occupied by Mr. A. A. | 8200 in London Mutual.
by Mr. A. E. Webb; cause, 3verheated Sault Ste. Marie, Ont.—Jewelry store of Mr J. B
; . Strathearn ; cause, overheated stove; damage, $5,000. Dy
+—<Residence of Mr. Robert Stanley; | goods store of Mr. W. J. Thompson; damage, $3,000. The
ace ;| damage about $1,000. Leland Hotel ; damage, $200. : .
Omt.—Residences of Mrs. Putham and Port Sydney, Musk., Ont.—Christ Church parsonage, o
Mrs, Dever complefely destroyed ; cause unknown. . |cupied by the Rev. C. E. Hewitt ; damage on contents, $1,200;
sement of  the Fernie CO‘OpCﬂ"Verinsurance, $700, in the Sun; damage on buildings, $1,80;
*d ih¢endiarism ; damage, $2,500. | insurance, $800, in the Norwich Union, :
Fruit store of Messrs. Henderson and | - Montreal, Que.—Ten residences ; damage $18,000; fully
. 500. ‘| insured ; water main burst rendering hose useless. Factory
_ —fTailoring and men’s furnishing store | of the Diamond Flint Glass Company; cause unknows;
of Mr. S. A. Sine;jidanfage, $20,000; insurance small. damage $30,0p0; mostly covered by insurance. .

Windsor, Ont.+Res e of Mr. Dennis Butler, and Morrisburg, Ont.—Upper part of the Windsor House
office of Dr. Lafferty ; cahse unknown ; damage not estimated. | Hotel ; cause, spark from chimney; damage, $§00.

Bass River, M,8.—Factory and warerooms of the Do- | brick house owned by Mrs. Dillabough, and occupied by
minion Chair Co. ;idamdge about $25,000; insurance $9,000. | Messrs. Hill and Carr; greater part of contents saved.

_ Davidson, l.—The American House Hotel; billiard Winnipeg, Man.—Factory of the McDonald Tent Com-
rooms damage, $50pb; insuted ; insurance on building, $3,000. | pany; damage $15,000; fully insured with the RM.
. Halleybury, 0 —Residence of Messrs. James Stewart |' Drummond,  Occidental, Aetna, and Winnipeg companies.
and Alex. Miller; gausd; defeetive stove; dami{e about $2,- | Premisesof the Munro Wire Works ; full particulars not ¥
000 . | hand.

Heward, Saski—Building known .as Mountjoy block; | North Bay, Ont.—Bdilding occipied by Mr. N. J. Me
cause; gasoline smre; damage, $25,000; insurance about $12,- | Cubbin and owned by Mrs. W. ). Deylin; damage on stock
$00, . f - | 8$500; insurance: Phoenix $1,000; Home $1,000; RK 4
St. Catha Parish, Que.—The Roman Catholic| & Drummond! $1,000; Canada $1,000; Montreal C‘v
Church : completdly déstroved; cause unknown; damage | $1,000. Total, ‘510(_10- .
heavy." ! i Calt, Ont.—Stationery and fancy goods store of Mr

Windsor, N.8.4 Dry goods store of Mr. W. H. Roache; | Frank Austen: damage on stock, $8,000; insurance §6,500 3
. damage, $15,000;] insyred with the Queen, Phoenix, and | follows : —Economical, ' $1,000; Anglo-American, - $2,000;
+ Roval. i . | Montreal, Canada, $2,000; Wellington, $1,500; m"

Caribou, I,c.aﬁ» The Caribou Hotel: White Pass and | building $300; fully insured. ;

Yukon depot, and;;Fu‘l:latdt\ general store; damage about Altona, Man.—The following stores, etc. :—Dr. s
$30,000. i i drug store: Bank of Montreal; Henry ind Peter Salt,

Fort Wiltlam, Ont.— Hoarding house of Mr. F. H. Bab-/ room and barber shop; John Sheanenosky, harmess
cock; cause, defetive futnace; completely destroyed with | Massey Harris Company. implement warehouse ; Mrs, Hirse
contents, g ’ ’ { blacksmith shop ; damage,/$20,000. | &

. Brandon, .*-»Pfﬂhisge of the Hamilton Provident Kingston, Ont.—Dry goods store of Messrs. C Resi-
Company ; cause, flefeative furnace ; loss not estimated ; fully | Company ; cause, overheated furnace; damage, $5,000. pr
insured. g : | dence of Capt. J. Hamilton ; cause, head of match flying o8+

Brantford, OBt.—(Grain storehouse of - Messrs. Wood | damage, $200. Residence of Mr. James McShane ; cause,
Bros. ; totally destfoyed ; cause, coal oil stove : damage, $500; | Children lighting matches in closet ; damage, %2008 ‘b
fully insured. Barben shop of Mr. James Wilson; damage | Essex, Ont.—Stores of the following with damage o
$400. i | = | surance as stated :—Mr. J. E. Chiswell; dmﬂﬂx,.!'“'
Hamiiton, Ont.—Prémises of the Riordon Nickle Plating | surance, $goo; Mr, J. E. Stone, damage on bu
Comipany ;: damage, 8$s00. Carriage shop of Mr. J. D, Patter- | stock 810,000, insurance $2,000: Mr. James Bom

» M
-Mason and owned
stove ; partly insur
Albert,

cause, spark from

- son: damage, $40p. 14~ | age $3,000, insurance $1,000; Mr. F. M. Hicks, damage L
Fredericton, Que.—Double house occupied by | Mrs. J. | 000, insurance $3,000. Pinch
Coulter and her §on: defect in ‘ventilatnr,lronnec!ion with | Toronte, Ont.—Storage for oxides owned by the :

chimney ; damage; $80p; fully insured. | Gas Compressing Company ; damage $200. Millinery
Belleville, Ont.—M¢essrs Lotts Woolen Mills ; cause, over- | of Mrs. Corinne Hague; cause, gas stove caught

heated stove; da?::e! $300. Residence of Mr. Wm. Mills; | damage $500. Stable of the Boulton Meat Compiyes

completely destroged ; damage, $1,000. (Continued on page 448).
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FIRE INSURANCE

FIRE INSURANCE

A NAISMITH, Presidest. R M MATHESON,
A F KEMPTON, Vice-President.
Sec. snd Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL . - - m
WMAL - -
Total Secarity to Policyholders 5381 nu.zo

The Occidental Fire

. Insurance Co.
lﬁ Ofice - - WAWANESA, MANITOBA

+  Assurance Co'y
Head Office, TORONTO

SOARD OF DIRECTORS

W. R. BROCK,
HON. GBO, A. COX, President
"I'Elll
A:......o;”,gba.
R. HENRY M. LATT

_ JOHN HOSKIN, K.C., L L.D.
gf M. P
« $2,048,924.17

Vice-Presidents
ono. MORROW
Losses paid organization - $32,690,1682,01

BRITISH AMERICA]|

UNION ASSURANCE SOCIETY

MERGED IN THE

(:mclal Union Assurance Co.,Ltd.

OF LONDON, ENGLAND
'l’chl Funds Exceed $86,250,000
§ Security Unexcelled

Casada Branch : Gorner SL. James and MeBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTD.OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY, General Agent N
T*Ola. Main 2288, Residence, Main 1145

Norwich Union
FIRE
Founded 1797
Head Offfice for Canada:
TORONTO
]ohny B. Laidlaw,

Manager, t
= _A. H. Rodgers,
Branch Secretary.

ST. PAUL FIRE AND mmm# !
INSURANCE coumuv L]
Founded 1853 £ s pau, mnuuoﬁ

Bonds to
security of Canadian

m&wm'miwmm-mh%: m“

wxrunon.
umnw"'u"!ucxa SON, 6o Hollis Street mu.s..ou-n :

‘A.-i-u

Assets Over - $5,000,000
;m hrpluOnruM

This
q:""do-ﬁ::"uuyrmo‘a:-) ...?

& E-a‘w'ﬁ-mumuuw

s.-—s-—.s-rnnuqu.. "1

i il

TCHEW.
report direct to hﬂ—-hﬂ?%l&.“w.‘rk %
Canadian Mariee Department, ¢
om.qonrm c«mwmo. -

A Lo B

The Acadia Flra Insurance (:omplny

OF HALIFAX, N. S.

ESTABLISHED A. D. 1%s.  “MADE IN CANADA '

oooooooooooooooooo

= RE R o

ATLAS ASSURANCE \.0..‘

Limited :
OF LONDON, ENGLAND

MMW--W;

Security for Policyholders over Twenty-five Million
T“a.hpumdo-u-aaaumhuu.

%ﬂz:m-mwr_':m |
A—rs—tgldw-hw*-udhw* 1
‘North-West h'l DOUGLAS, ‘"' Mv“ s

17 Nantoo o
““”w_* SMITH & IACK“ZII. General *.. i

oronto Street, .
Head Office for M‘l’lmi
MATTHEW C. BINSHAW, Branch Manager.

Galgary Fire Insurance Co.

T. A. HATFIELD, rm. RR
« JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

nu Office: Calgary, Alta.
“A C_-my that gives Absolute Protection.”

" 100 St. Francols Xavier St.. «

mBﬂ&hﬂuOﬁuWhMAD l‘l

Phoenix Assurance Enmuapy

l.llllM, 0' uonoou. ENGLAND

with which is incorporated

THE PELIGAN & BRITISH [IPII[ LIFE !Fﬂi[

HEAD OFFICE FOR CANADA: . |
MONT Rm
ATESON & SON, Chiel M i

| ‘ IR
R———————Cc R S

IIBll-IIEIlﬂI FIRE (NSURANGE tll}lll

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES TIICUGHOUT
THE PROVINCE OF ONTARIO ARE INVITFD

TORONTO, - 6185 Adelaide Street £a
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" boiler; d?magc,

" $500; Messrs. |

- on contents, $1¢,000;

-
> v —
——

SOME RECENT FIRES.

. A
(Continugd from page 446).

unknown ; damage¢ $500. | Stock of Standard Chemical Com-
pany; cause, spoBtaneous combustion; damage $100.
Little Ont.—Potter building occupied by Messrs.
Jos. Ellengton, tdilor; E. Stephenson, jeweller; Mansion
House; T. B. Tutner’'s storg, telephone and telegraph office;

-tailor shop of Mrj P. H. Conlin and hardware store of Mr.

Kingsboro; all ¢ mplctel’y destroyed ; damage about $100,-
000; partly insuregl. | -

Toronto, O Row of sheds in rear of Isabella Street;
damage, $s0. Jston | S Store ; cause, defective wiring ;
damage on stock, $15,000; damage on building, $1,500; all
damage covered
Jones & Moore Electpic Company; damage, $5,000. Resi-
dence of Mr. E. | Brown; cause, defective furnace ; damage,
$2,500, covered by insurahce. .

Montreal, Qu —Pr@isos of the Safe clothing store;
damage, $20,000.] Eight residences; damage, $10,000. Resi-
dence of Mr. A. F, Cr3ig } cause, defective heater ; house com-
pletely gutted. esidencg of Mr. Joseph Lamarche ; damage,
$500. _Shoe factpry of Mr. E. Guay; cause, sparks from

4,000. Hay store of Mr. H. Boyer; damage,
$200. : 1
Sturgeon Fa
post-office, etc.;
$5,000; insuranc
damage, $8,000

Windsor Hotel; Cockburn block;
ause, gnknown ; damage, Cockburn block;
t, $4,00p; J. Don Cockburn, grocery store;
| insurange, $5,000; H. Lefcovitz, building,
damage $1,000, po insutnccz,dry goods store, damage $2,-
000, insured ; Kitkup Haehse, damage $3500, insured ; Imperial
La_na Company, Tbuikli s damage, $s500; Windsor. Hotel,
damage, $25,000] Total ddmage will amount to about $75,000.

Winnipeg, Man. .
Boston Clothing fstore, Kss $400; Western News Agency, loss
ius ﬁn‘b,, loss $400; Argyle Shoe store, loss

. |T¥d other small fires represented ailoss
ilding khown as the Tribune block ; damage

k occupred. by the following :—

$900; fully insum
of about $50.

block occupied

Mr. R, Wilson ; damage, $1,000; The West-
ern News Agen

y was 'also damaged to the extend of $300.

St. John, B.—{xtotery store of Mr. J. A. Gajbraith;
cause, defective stove ; dpmage not yet estimated; insurance
$3,000 on buildigg angl $3006 on stock. Premises of St. James’
Hotel ; cause, ufjknown ;| damage on building, $300; insur-
ance; $3,000 inf the Gammercial Union; damage on ell of
building, $125; the fufniture of the hotel is inSured with Mr.
Wm. Thompson; Restairant owned by Mr. McClelland and
occupied by Mri Flower§ cause, defective hot air pipe; dam-
age on building $200. | | .

North Bay, Dnt.-The following stofes wéke burned with
estimated damage and i':sura_ncc:~ Messrs. G. P. Angus and
Co., stock, $3,900; ifisprance, $5007; Mr. N. J. McCubbin,
stock, $7,000; infsurantef $5,000; Mr. H. Adams, stock $4,000,
insurance $1,800; Mr, Frank Pili, damage $s500, partly in-
sured; Mr. A. Jackmad, damage $3,000, insurance $1,550;
Mr. P. Benard, dagnage $s500, insurance $500; Mr. Young, loss
8600, insurance{ $600; IMr. John Blanchet, damage $1,000,
lely insured ; Messrs, ODwen & Co., damage $1,500. Total
damage $21,10p. Happy Hour Theatre; damage about
$5,000; no insufance,

; e
ADD'YIQNAP. INFORMATION CONCERNINC FIRES

. ALREADY REPORTED.

* o | j
Montreal, 'Que. - Sixe Clothing store, owned lb_v Mr. D.
Levi; cause, eldctric irdn ; damage, slight. :
. Sudbury, Ont.- zr lence owned by Mr. S. Johnson, and
occupied by Mdjor Leckie, Jr.; damage on personal effects,

$2,500; no msuranvei i
umn_ , Onmt.—$Building occupied by Messrs, J. J.
Owen-& Compgny owned by Mrs. W. J. Devlin; cause,

unknown ;. damage $1,800; insurance, Guardian $1.000.
Baddeck, M.8.(Coftage of Mr. Baldwin ; cause, defective

furnace ; dam:u?r on icoBtents, $1,509; no insurance ; damage

on building, $24000 jiindurance, Western Assurance Company,

$£1,400. , !

Bass River; N.8.— Factory, warerooms, etc.. of the Do-

minion Chair Company§ cause, probably from boiler house :

dama.gc on stock, $6,00b; on buildings and machmery, $19,-
000 ; imsurance, 86,000, &

Winnipeg, uﬂ\.r*‘.l&'k occupied and owned by the Tri- |

bune Printing tnmmw; cause unknown: damage on stock
81,600; insuratice $32,400; damage on buildings $1,400: in-
surance $16,009; insurdnce is carried by 14 or 15 companies.

Essex, Ont,Stare and building owned and bccupied by
Mr. J. E. Ston€; cause, unknown ; damage on stock, $2,000;
insurance 8900} in tbc?ommercial Union ; damage on build-

i

:

insurnce. Building and contents of the|

age on building $1,000 Brown | Steele-Mitchell stock, $15,000, partially covered; ¢

the Perth Mutual. y
Niagara“ Falls, Ont.—Grain, etc., of the Niagara Pl
Milling Company ; cause unknown ; damage on stock of grain
$13,825; insurance, ll;,ooo;‘ damage on buildi ma
chinery, $2,000; insurance, $17,500; total damage %
total insurance affected, $15,000. : . .'*
inglewood, Ont.—Elevator and grain, accupied by Messyy.
H. White & Company, and owned by Mr, T. H. Graham,
cause, unknown; damage, on stock, $4,500; on
$1,000; total, $5,500; insurance, on stock, Oz,&m;a
ings, $750; total, $3,550 in the Metropolitan.
Montreal, Que.—Shoe factory, owned and om.
‘Mr. Eugene Guay; cause, sparks from boiler; d*.
stock and machinery $12,500; insurance $2,500 in the Eat
ern Canada and Central Canada; damage on buildings -
$2,000; ‘insurance $2,500 in same companies; total h
$14,500; total insurance $5,000. !

ing, $4,000; insurance, $1,200, in the Commercia] .

Altona, Man.—Drug store of Mr. J. Fayes; m.'
500, insured in the Winnipeg Fire Insurance C . Store
owned and occupied by Mr. Schinowski; damage on stock,
$1,500; insurance, $400, in Winnipeg, and $475 in
damage on building, $600; insurance, $300, in nga
$100 in Royal; insurance on fixtures, $12s. R o2
Heward, Sask.—Building owned and occupied by Messrs
Mountjoy Bros.; cause, defective gasoline stove; damage o
stock, $4,000; insurance, North British and
$2,500; damage on buildings, £5,000; insurance, British An-
erica, $1,000, and North British and Mercantile, $2,000. Total
damage, $5,000; total insurance, $5,500. :
““Minitgnas, Man.—Store occupied by the Minitonas Tra
ing Company and owned by Mr. G. yAgne'; eun.tg
furnace; damage on stock $4,500; insurance:
$1,500; Norwich Union $1,000; Liverpool and London and
Globe $s500; total $3,000; damage on building $3,500; is
iu;ancc: Hartford $1,500; Central Canada‘%:msﬂ
4,500. S H
Winnipeg, Man.—Premises of the Voice Publishing Com
pany and the Steele-Mitchell Kodak Company; m

stock of the Voice Publishing Company, $25,000; i
$13,000; insurance on building is $8,000 in the Mani
814,500 in six other companies through the Winnipeg
writers’ Association. oy

Thessalon, Ont.—Barber shop and pool room, occupi
by Mr. White and owned by Mr, S. Cole; damage on con
tents, $600; insurance, $500, in the Mercantile; and $500
the York; damage on buildings, $3,000; insurance, .
in the York. Store occupied by Mr. W. R. Lewis; damage®
stock, $1,000; no insurance; damage on buildings, $3,000
no insurance. ? .

Windsor, N.8.—Dry goods store and stock of Mr. W. B
Roach ; cause, defective furnace; damage on stock, $11,058;
insurance, $28,000, as follows:—Phoénix, $8,000;
$4,000; Caledonia, $3,000; Ontario, $2,000; Occidental, §3
000; Northern, $2,000; Royal, $2,000; Nova Scotia, $2,000;
Anglo-American, $2,000. Damage on building, $g74; insur
ance, Anglo-American, $i,500; Acadia, $1,500; North British
and Mercantile, $3,000. Total damage, $12,175; total inssr
ance, $34,000. pa

St. Myacinthe, Que.— Newspaper office, occupied by “The
Tribune,” and owned by Mr. S. J. Frennette; damage 08
stock, $4,000; on buildings, $7,000; total, $11,000; i
on contents, $3,500, in the Equity, Sherbrooke and St
stead ; Rimouski: Richmond and Drummond. Store
by the Eastern Townships Shoe Company, and
Messrs, L. A. Guertin and E. de Lottinville; over:
heated stove; damage on stock, $10;000; insurance, 7,000 &
Mont Royal; $2,000; Rimouski, $1,500; Dominion, $1,50
London, $2,000. B = ;

North Bay, Ont.— Buildings owned by Mr. A, G. Brows
ing and occupied by stores and restaurants; cause,
cleaner explosion; damage on buildings, $3,000; no S
ance. Building owned by Mr. John Blanchet ; cause, same &
above; damage on contents, $500; no INSULANCE
damage on buildings, $725; insurance, $2,500, 8 the
Traders. Building occupied by Mr. A. Jackman, ‘_“’d
by Mrs. Devlin; damage on contents; $4,000; Insgrans
$1,750; Commercial Union, $250; British America,: $500:
Mercantile, $1,000; insurance on buildings, Co-d
Union, $200. 3

Parry Sound, Ont.—Two stores and residence, OW e
and occupied by Mr. S. A. Sine: cause, defective winng:
damage on stock $11,000; on building $3,500: inun!a‘
stock: Sun $750; Phoenix of London $750; N. B. &
8750; Queen $750; Atlas $300; New York U &
$1,000; Western 81,000: North .American $1,000; London &
Lancashire $5,550; total $11,850: insurance on m,:,
Sun $750; Phoenix of London $750: N. b. & M 479

i

Queen $750: Royal $1.200: total $4,200; total
M14,500; total insurance $16,050. :
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LIFE INSURANCE

BBIFEDERATI(IN LIFE

A'.OCIA‘I’IQN.

Head Office, - “Toronto, Canada

President
. W. H. BEATTY, Ese

Ww. D. MATTHEWS, Esa. FRED'K WYLD, Ese

Directors
wa,
==""" HON. JAS Y
‘ %) rmma'
ﬁm o . macoonLs,
“1-‘_"- Managing Director

JOUGIES ISSUED ON ALL APPROVED PLANS

has been a year ql memorable success for The Great-West wC
A C Approximately $11,500,000 of business

been written, covenn( about géo0 Applications.
held in force is now over $45,600,000.

During the year, the main source of the Company’s succes
interest rate on investments—has been well maintained. Over
per cent. has.been earned on investments. As a natural result ]
low rates of premium charged for Insurance continue, and the 3
profits being paid to Policyholders.

The New Year promises great development in the Company’s opdl-
tions. -Those needing protection will continue to see the advan

of taking Policies that cost less and return higher profits
obtainable elsewhere.
~ Ask for persomal rates.

The Great-West Llfeii

Assurance Company
HEAD OFFICE, - WINNIPEG

Ask for a Great-West Calendar—Free on request. ~Mention “
paper.

The Insuranée

. THE HOME LIFE
’f.f‘_ Association of Canada

Home Lite Bulldiag, TORONTO
Capltal and M‘SIMN

Reliable Ageats wanted

unrepresented districts.

Correspondence  Solicited
HON, J. R. STRATTON, President
J K. McCUTCHEON,

Director
A.Jmk.cmm

One of the most successful years in its hlstory Im :
just been closed by the

| MUTUAE,AD yn:

havmg made substantial progress in every branch' bf
its business.

The Company begs to extend hearty thanks to !ﬁe
<Canadian public for its liberal patronage.

and to its Policyholders g

old and new best wxshzs for a Happy and Prosperq!n o 3
New Year.

Head Office - Waterloo, Onx

e A VAL TR T
S il Sl e i e i TR e e
'
.

CROWN LIFE

SPECIAL POLICY.

'cuunnu INCOME FOR LIFE OF
BENEFICIARY.

m Ll. THAN ORDINARY LIFE lullmluci
- Write For Particulars.

CROWN LIFE INSURANCE CO.
MEAD OFFICE, - - TORONTO.

DESIRABLE VACANCIES

The Federal Life Assuranb

Company \
HEAD OFFICE: HAMILTON, CANA?

Capital and Ames - - - - =-$4J84856.65
Total Asurances in force - - - - 2012840061
Paid to Policyholders m 1908, - -

Provincial

Twe

A number of General and District Agents.
Mm« be given ;ohgn‘de-u possessing requisite qualifi-
cations, which must include ability for organizing and curing new
Wisess. Apply Head Ofice, Toronto, W,’

= DOMINION LIFE
 Assurance Company
um - . - "MI m-

J.B. HALL. A1AAA8. Sec

DAVID DEXTER, President:and Managing Directpr.

3

i
£

SUN LlFE CANADA?

1908 !
- At 3ist Deeeuber -+ W' :

- 4,118,401.91
. uun.ﬂg‘;u' '
_ Write to Head Office, Huunl.lu'l'.:.._lu“d“m ; &

SUN LIFE POLICIES ARE EASY TO SELL

, FRED. HALSTEAD, Supt. of A

S, $260,500,57 - Assets, $1,620,361.68

‘For Reliable and Timely Insurance News
—l-ulnuumm, Times each week.

Commercial Umon lssurance Bo

B

LIMITED, OF ‘ENGLAND o ——

‘ Fally uhannl $14.750,000 LW (in ml‘ &
vl oy 'm
m.b :m.m Total Funds exceed :

gc..r T Office.
GI‘.O R lG:APl’ Gn..m.“ for Toronto

el

z
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FIRE AND MARINE.

The Continental Fige Insurance Company has been

registered in Saskatchewdn. ‘
. N |

The high school board of Saskatoon have decidéd to

place. more insurance on the new collegiate building.
go . = i {

A five year old bay #amed Murray Fraser, of Kingston, |
Ont., was badly biirned récently as the result of playing with
matches.

- . " »

It is supposed -that incendiaries were the cause of the
recent fire in Fefnie, BIC., co-operative store. An investi-
gation will be held.

{ - - . -

The Canhadian Fire! Underwriters Association recently
decided to remove the surchargé-on Montreal risks.  This |
amounted to 50 &ents pet $100 in congested: districts and 25
cents per.$100 optside this district. '

. i - o » 1y |

An investigation intd the recent fire at St. Jean Baptiste |
School, Hull, Qup., shows that it was not caused by either |
boiler or furnace as /wap at first thought but by defective |
wiring. The fire spread through the walls of the building.

. " » »

Isadore Nikel, a Belgian, was recently arrested on aj|
charge of incendigrism at Morden; Man. Fire Commissioner:
Lindback is. of thg opinion that Nikel is the perpetrator of the
many fires which jpccurted in Portage la Prairie a few months
ago.

e » »' o

A recent fire in the Dartmouth, N.S., Town Hall was put |
out before any damage was done. An examination revealed
‘a quantity of rubbish piled- upon floor of roomi where fire |
started. This isl| the ée¢ond suspicious fire within the past
thirty days ! !

- . . - ! .

The city of Guelph has secured a 10 per dent. reduction
on all mercantilg§ risKks from the fire underwriters. Before
granting any fufther refluction the underwriters ask for a
fire alarm systemy a fite patrol and a complete duplicate main

"and ‘a hose-drying tower,

An application will be made to the Alberta Legislature
to incorporate the Western Canada Fire Insurance Com-
pany to carry on ffire, dinland, marine and hail insurance, and
to assume the ligbilities| of the Western Canada Fire Insur-!
ance Company, Limifed.

i - - . -

A man was yecefitly caught in the act of ringing in a
false alarm to the Montreal " fire division, having already
brought them oul twite. | He admitted the offence and will be
tried. A short time agd another man was convicted of the
same offence and fined $s50 and costs. ‘

1 . * »

Application- will B¢ made to the Legislative Assembly, of
\lberta for an Act incorporating the Old Line Insurance

| fire insurance companies,

' A TEN-GENT
{ TASTE
In the Cigarette line will perhaps
not appreciate YILDIZ MAGNUMS
—higher in price, but in size,
quality and complete cigarette -

satisfaction, you get more than
the difference. E

YILDIZ MAGNUMS

Plaln Cork or Gold Tips

25 cents per box of et
all progressive tobacconiss

<

Compapy, a company farmed for effecting insurance

loss from fire, lightning | accidents, ahd casualties, and doing

all things appertaining thereto, and connected therewith a5
e

may be necessdry. -
. 5 & »

5

At Albany, N.Y., recently, Superintendent Hotchkiss of
the State Insurance Department made the following :
tion : That fire insurance companies under
restrictions as to increased capitalization, or deposits, be
permitted to write insurance against fire risks, not only o8
land, but on the high sefis, and that marine companies b¢
permitted to write insuranée against any of the risks of .
portation, including fire, and land as well as on inland
and the seas. That the himitation placed on the new
ness of domestic life insurance companies be extended ¥
non-state companies. That the provisions of law pm
rebating by life insurance agents and giving the superi &
ent discrétion to refuse them licenses should be extended 0.
fire insurance agents. A substantial increase in the examits
ing force of the department. Real supervision and ]
of Lloyd’'s Association by the State Insurance Departmest
That the Department’s jurisdiction be extended to include
the control and regulition of town and County co-operativé

?f - b4 - —

' A Filing

Cabin:et Like This

_\\"ould place your papers in your hands
instantly. - - - - No waste time. - - - - It is

sectional’ and can be added to as your
business expands.

write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcases

If you are interested,

The Benson, Johnston Co., Limited

8 John Street, North
Bher series Pens, practically non-corrosive. Send 5 two-cent stamps for sample card.

Hamilton, Ontario

»
-~

—
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For Men to Insure In

$9,500,000 more than they paid in.

Policies are profitable.

‘A GOOD COMPANY

and

THE OLDEST and STRONGEST Life Assurance Company in -
“ Canada, having a clean record of Sixty-two years. :

Over $123,000,000 Business in force. Assets $37,000,000.
its inception The Canada Life has paid or credited to Policyholders

Canada Life Reserves are far stronger than is rcquired by the"
Goverpments of Canada or the United States.
Guarantees are liberal. '

For Agents to Represent \\

Since

- Show Card Writing

mmmm

'Quulﬂ-puﬁcdmuhrth

direction of Canada’s original and fore-
most Card-Writer

'’ Competent Graduates earn
$15.00 to $50.00 per week
3 requests for graduates in ONE DAY
Write to-day for particutars.

~ THE SHAW CORRESPONDENCE SCHOOL

¥ YONGCE STREET, TORONTOD _

A TRIP TO THE WEST INDIES
The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the Britisn West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is & delightful cruise from the start to the finish. -
Through tickets from Toronto and all points on the rail-
ways are sold by
R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

For Information as to New Insurance or Agency Contracts, address:

Cunada Life Assurance (}o;E

STEAM ROAD ROLLERS|
In Three Sizes—10, 12 and 15 Ton ||
Q. % |

| Also Rock Crushas,

' 1
g
Screens, Elcvators, eqz.ﬁ

et

THE

LONDON &
LANCASHIRE

PLATE GLASS &
INDEMNITY COMPANY

OF (A‘c;‘. ) A

L; ]

| The Waterous Engine. Works G,i
| i

Limited
BRANTFORD, CANADA

- H. CAMERON & CO.,

Selling Agents, Toronto

When in Londbon call n the nmury Times, 225 0
Tomplo, Strand.
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TO LIFE MEN

THE HI]YI VIGTORIALIFE INSURNNCE C0.

| OF CANADA

age mm Nova Scotia, Quebec, Ontario,
d Saskatchewan, several competent and
eld men. Good Terms. Apply to

DAVID BURKE

General l.n.or. MONT REAL

wishes to e
Manitoba
productive fi

p

FIRE S

Threadneedlé St., London, England

ﬂl OLD
M" Wellington 'St. E., Toronto, Ont.
E McKA xmlm
Toroats | .l.m. Prone M-&8. o

T INSURANCE COMPANY IN THE WORLD

Amdmummm
12 Years of

Northern Llfe g

North American L
Assurance Company :

_ ‘Solid as the Continent

l.m" .I.K

I-.

Secretary: W. B, ‘l'AV l.A.ll..l.
c.-nuo-o-u.m.m'“'"'“v-‘
Assets - 9,590.638 of character and abiliey,
Net Surplus - 876,214 For particulars weite to 5

T. G. McCONKEY, Sust. of Agencies ;%
Home Office, TORONTO f'jj;:’f

THE NORTHERN ASSURANCE, C0,, Ly

MMM.MD-E"H 8 ;

THE LONDON ASSURANGE ... ..."au.":

Esublished A.D. 1720  FIRE RISKS accepted at curmsatraiis
\g ~Toromto Asents: 8. Bruce Harman. 19 Wellington S¢. Sk

Wen-sqpl-kbynotmlgrmh giving a r

from y-r w
are liberal and attractive, mnknﬁ it u'y to
write h-e-. is is ajl-important from the standpoint
Wehanopmoao. our Field Staff for boncumenvhomen—
professian of Life Underwriting.

with regard to agency openings write to Head

E, W. M. GOVENLOCK,

Insurance Co. of North America |

Incorporated 1794 PHILADELPNIA , | Fomded @ |
Capital, §3.000000.00 “Assets.

Net Sarplus, .l.m,&“ :

Losses Paid Since Organization, m‘lM'

IO.IIT HAMPSON & SON. Montreal, Gen. Ageants for C

The Continental Life Insurance Company

C ntal Life Building, Toronte
Havea hruum‘ddmulupector
for the Proyiace of Ontario.

momllwmwuumm

r!
i

LONDON &
LANCASHIRE

FIRE

HEAD OFFICE. TORONTO,

QNT..

THE STANDARD
Edinburgh

Assurance Company of

Head Office for Canada, MONTREAL, QUE.
Invested Funds ‘ . . o . L ]
Investments, (Amdun Branch s é ’ S .f@ !
Revenue y :

Depwwdmth(an-dnn(,onnnd()on.m“ 7,000 1
Apply for full particulars, 5

CHAS. HUNTER, cn-u.-i ,

D- M. M:3DUN, My

MEN of ENERQY are offered WORK of MOMENT in dﬂ
localities representing a sixty-year old institution with
liberal, law-conforming policies, and kl'lll Hc.c office
tion. Much good territory available,
vantageous positions. Inquire NOW.

Union Mutual Life Insurance M.

”I‘I’I.AND. MAINE
Fred. E. Richards,

President Wenri E. Morin, Superviesr
For Agencies in the Western Dvnnol Province of Quebec
Eastern Ontario, apply to WALTER 1 JOSEPH, Masages, i

St. James St, Montreal
For Agencies in Western Ontario, apply to E. J. ATKINSON, Mas

ager, 107 Manning Chambers, 72 Queen St. West, Toronta.

Total Assets
$81,770,554
Canadian Investments
‘:’.000.232

(Greatly in excess of other
Fire Companies)

E Iun«:c.—a
Randall Davidson

MA;.—MTM
Branch
Evans & Gooch




