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BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTRES OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS: 
OTTAWA, 234 WaUMgtee Street

** .
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KONTtlAL lLIMITED X
ENGRAVERS OF

BANK NOTgS, BONDS, STOCK 
CERTIFICATES, POSTAGE AND Î 
REVENUE STAMPS and all m 
tary documents.

The work executed by this Company is sobeptf 
by the

LONDON, NEW YORK, BOSTON jj 
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- in lots to suit beyers a block of ; J
Nova Scotia Steel 
and Coal Company

1st Mortgage 5 p.c. Gold Bonds

-
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— FIRE

4
ofind lhee*enw 

resleeJ lews. ASSURANCE CORPORATION
trance Cs’y limited

OÇ PERTH. SCOTLAND
capital £i,c::.::j
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iLjtïrf. J. Pee*. MewO*. c
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COCRSHUrr.

T. H. RAUL
These bonds sre dated Joly la, 1 

1906, and are due July 1st, 1959.
They are issued in denominations 

of $100, $500 and $*,000.
The interest is payable 21-2 per 

cent. January 1st and 21-2 per cent. V 
on July 1st

Price par and accrued interest, I 
yielding 5 per cent, on the money \ .jj| 
invested.
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The Canadian Bank of Commerce1II BANK:

y

MONTREAL$ * BmH * Ptriliw , MJhIU,

BRANCHES OF THE BANK IN CANADA
COLUMBIA AND YUKON
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IN GREAT BRITAIN 
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at\|

Bank off British North America.
Incorporated by Royal Charter M1MBRMAbUNMdtolSSS.

IW
of

PAID UR CAPITAL 
RESERVE FUND -

. Lui
tI - EOt.

W. S. GOLDBY.A. G. WALLIS, Secretary.CAPITAL PAID-UP-1 THE M01S0NS 
BANK

;
$3,500,000 Rlehard H. GWn. Eaq. 
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:. J. H. OILLAED,

ofII - MEAD OFFICE. MONTREAL. Ii
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Imperial Bank of Canada. THE COMMERCIAL BANK JU . OF SCOTLAND, LtdJ
;nmcrte

% r. *
„ jBf*:

LONDON OFFICE t 62 ImM SOMt,^
Alexai.dk» Robb mod Giow S Conn, Joint Mana«*

5, !nada Fund,
PensionAlu. Boots, General Man*g«an<1DII1CTOSI:

n Sow&MD "4iy^7”*£RNK

JjJi^’lSaMHOTT HON. RICHARD TURNER. Qosbe^
gSmiMixocK «JL^»AM,LTON“*liit"2 *!,^>' st.c-h.ri*.

‘ OFFICE, • - TORONTO.
ml Muuir. E. HAT, As*, General
W. MOFFAT. CM* Iupnctor

r
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Port Robinson
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South Wood.lee

Pat WOIMm
G«Jt

Niagara Fills
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Prises Albert
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M. 1.
Niagara Falls CeetreSouth River is,
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Je* Wilkie

33 Cobalt H Otusa, St. Tw,
111 Red DeerCalgary W<•*»ef

Ho.trial W..P.Q. Mound. StTp.ul w*-,
Mich*
New Mich*
Nelson

SAVINGS DEPARTMENT Interest allowed os deposit, at »B

V
Saigoettra St, Stanley St.. Victoria -

Jfm—» River 
Moartoo St. John

of the
Grand Falls 

H alitas
l ’iESTABLISHED

UNION BANK OF CANADA fc* !i IPort
ID

HEAD OFFICE. QUEBEC
PaM Up Capital. **>202,670 Rest, $1,900,000

BOABO OF 0I1ECT0KS :
HOH. JOHN SHARPLKS, • -
WILLIAM PRICE, Eaq.. Quebec,

r

In aid |#i
▼OH TOAD M j,St. John’.

* J»wCalgary
•S v*4TIMA

SalmoVice-President.
Gao. H.

V. E

Alberai " MlE.T.vA Bridge Sl 
Cordova Sv Varans 
*—t*.»d Victoria

AJ. Mala, Ksa

As— tart Or-irai
America. »New Alberai

_________ New Weetwuar
Oearisaay. Ortoa » f Port Eeeiagtoh 1-----* Port Moody

AlpoukT7,
(1 8
E A .HAW . -
F. W. ASHE Sup,
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U—hen, 1LJuris rit tdwbee, W.

>1NIP if
,9
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Seta 4ft

THE TRADERS BANK OF CANADA
• - $ 6,360,000 
- - 639,000,000

10 iHat Galiano St Man"w York. 66 Willtam Sl

6kTIC
«M. o— aT
«*D.

Capitel end 
Total

■ONTHpft
* \ tDf

■CARD OF Ol RECTORS :
Warren, Esq.. President. Hon. J R Stratton, Vice-P

H. S. Strath,, fee,:. Toronto. ’
Auditor to the Board : John L. WiUit.

_ . . MtAO OFFICE i TORONTO
Stuart Strath,, Gen. Man. N. T. Hillary. Assistant Gen. Mio. 
J A. M. Alley, Secretary. p. Sherris, Inspector.
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Schouberg 
•Sprtcsi iille 

•Mount Elgin Stratford
Stoe> Creek 
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BANK Elmirs Newcastle 
North Bey
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in all parts ol the world, i

«toeb.

»me Verb- P* 
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■Mill The Merchants’ Bank Bank of Hamilton

HI HEAD OFFICE, HAMILTONOr CANADA
ra I MU

Funds 
•4,604.157] '! Err.I! •6 000,000

■ Rii HEAD OFFICE, MONTREALSI i I
BOARD OF DIRECTORS:

Medgwut, bq.. Vice-Preeldeet 
H. A. Allen. Ea*.

F. Orr Lewis, bq.

•èr M. Montagu Allan. Présidant
T. Long, taq. C. F. Smith, tag. 

C. M. Mays, lag..
I

HON. WILLIAM,GIBSON,...President J. TURNBULL,...Vica-Pmléei
C. A Dirge Geo. Rutherford W. A Weed 

C c Dalton, T
K. W.

T. A Mnrrutt, Supt. of Branchas and Chief Inap'r
Keg. aad General Manager

Col, the Hoa. J. & Hendrie, C.V.O.I (ONTARIOn St. Thomas 
Tara
Thameeville 
Tilbury 
- y

■ Part i St

Napa nee 
Oakville 
Orillia

Uttle Current 0^7Sound
l 1

h 1 Ripley
Selkirk

FOrt William • NTAKID
KiUaraey. Man. 
La Riviera, "

GaltBeUeville

Beam «ville 
Berlin
Blytk 
Brantford 

" Bait Bad Br 
Barliagtoa, Oat. 
Cheaiap 
Delhi

Oleatne 
Gore Bay

FÜ * Partit Manitou, Mag. 
Mather, Man. 
Margate, Saak. 
Mellon, Saak. 
Miami. Mas.

Tee, water 
Toronto

" College ft Oi- 
singtoa Ave.

• Watford 
West Lome 
Westport 
Wheatley

Lyndhurst

.EB.thV i. 

y it I
■ ;

Hanover
TorontoWtodaer 

St. Oaorgc Yarker
St.BahtS (»ob)

oueeKc

Egan ville IngeraaK
^Kincardine

" Queen ft Spadiaa
Moose Jaw. Saak.- Yoage ft Gould 

“ Bathurst ft Arthur 
Went Toronto 
Wiagham
Wroseter

i*
Montreal. Head OIBeet St. JaaMS St. 

IMS St. Catherine St. B. 
St. Catherine St. W.

“ IMP St. Lawrence Bleed,
. ISM St. Lawrence Blvrd.

Meauhnrn<„s Mortlach, Saak.See. Agathe das Deads. 
Duaa ville

N Alta.1 Parkland, Alta. 
Pilot Monad, Mm.

MANITOBA, ALSBRTA
Roeleaa, Sate.
haikatvoa. Sate 
Sapwtake, Maa 
Star buck. Mas.' 
Stavely, Alta.

st.“ St. Sauveer 
Kigaud 
Shawville

St John» 
St Jovite

»1 Ft William 
Georgetown 
Gome 
Grimsby 
Hagersville 
Hamilton 

“ Barton St Br. 
“ Deeriag Br.
“ East Bad Br.
" North Bad Br. 
“ West Bad Br. 

Jarvis

f -
ALBERT*

Mannville Sedgewick
Medicine Hat Stitt 1er

Steam, (tab) 
ToAaid

AND BASK.Vegreville 
Viking IMeig'a)I Duynlahd1 i

Aberdeen, Saak. 
Aberaetky, Saak. 
Battleford, Saak. 
BeBe Plaise, Sate. 
Bradwardiae, M. 
Braadoe, Man. 
Braat. Alta. 
Brownlee, Saak.
C arm sag ay, Alta. 
Carheny, Man. 
Creelmaa, Saak. 
Carievale. Saak.

(Tapacot P.O.I 
Botha (aub)

tonPit •• N,■ Wetateiwtn 
Red Deer

Olde
J USStUm 1 Wolf creek, Edeoei 

.DMNITOBA 
Hapfttea 
Neapawa

_______ , : Oak Lake
SASKATCHEWAN .

Maple Creek Unit»
Melville Whittwood
Oxbow Ktebay

New Yoag Aonocy—*S aad M Wall Street 
in G east Herr tea—The Royal Bank of Scotland 
aarro HmAecn A. A PATTERSON. Manager

Leduc Stonewall, h 
Swaa Lake, Mas.

H frekerac. Mam 
ijaber, Aha. 
Tuaford, Sate. 
Tyvaa.
Winkler, Mae. 
Winnipeg. Mag.

" Princess St St

Russell
BRITISH COLUMBIA

SidneyNAfi Midland
Milton 
Milverton 
Mitchell 
Moorield 
Neuatadt 
New Hamburg 
Niagara Falla , 
Niagara Falls, S. f 
Orangeville 
Owen Sound 
Palmerston 
Paria
Port Elgin 
Port Roaraa

Vancouver Victoria iNew W

Caron, Saak.
Cayley, Alta. 
Headers. Sank. 
Dearea. Mas.
Elm Crack. Maa 
Eatevaa, Saak.

; . Fouwarrea, Maa 
Francis, Saak. 
Fhaklia. Maa 
Gladatoae, Maa — 
Grand Coulee, Sate. 
Ham iota Maa 
Haward, Saak.

BBITISM
COLUMBIA-

THE DOMINION BANK% Persia

Salmon Arm$4.000.000
Ragarve Feed sad Undivided Prod ta. 5,300,000

• 45,700,000
68.9U0.000

: Wilmot D. Matts ran,

Capital Paid ap.i ■* -

Beat Vi
North Vi
S. V.

1 . Total Deposit» by the Public 
Total

'■ - .
mu E. B. Os lx a, HP..
Vice-President ; A. W. Awsrta, W. R. Baocx, R. 
Jambs Caxputhixs. James J. For. K.C., M.L.A , A.
J. C. Eaton. ClaxbUcs A. Booxbt. General 1

Braacbaa mad Ageodse throughout Canada aad the U sited 
‘ I and remitted lor promptly, 

bought and sold.

Correspondents la Great Britain—National Provincial Bask of England, Ud 
Correspondants in United States.—New York—Hanover Nationali us and Fourth National Beak. Boston—International Treat Co. 

Marine National Beak. Detroit—Old Detroit National 
Continental 535.,ær.Nsliœal Bank and First National Bank.

St Louie—Third National Bate
_______ __ ___ „____ serre. Saa Francisco—Crocker National
Pittsburg—Mellon National Bank. Minneapolis—Security National

cheats National Bank.

ef Credit issued, available 
in all parts of the world.

Tiil Collections effected la all part» of Canada promptly •»*

,.‘

Union BanK of Halifax LI BANQUE NATIONALEI
S 1.800.000♦

UIBIOTOSI FOONDXto IN 1M0

Capital - - * - - - • • 62,000,000.00
Reserve Feed end Undivided F re fits 61,1 03,696,82

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security aad 
economy. The public ia. invited to take advantage 
of its facilities.

iW». ROCHE V, 
K. O. Starr
W. M. P. '£ c.

*■ 'j l—* ». A

Office
V

. Halifax, N. 8.Head , a a a a-urate...
gSAlOSII

AWT On

-
I fssscasgsm.

iHk Uwe—lo#i. litwiiil Lochaport. Lwaaekerg. Mahoe, 
McUfNma. N.S., Miàilmmm, Moelreal. New Oleegew, North Sydwy, Pam-

IN NOV*u \
i

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

t T
I1

1L I IN QUEBEC—Msatnal, C. A. Gray. Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest ratc.

; at Tate
<
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THE NATIONAL BANK O 
SCOTLAND, LIMITEDlon wihMü.. THE BANK

OF TORONTO III \ iKorparaMd by Roy*) Charte aad Act of twf

Subscribed
In.

a. Capital 
Paid up 
Uncalled

............£6.000,000 $66.000,1
......... t. £1.000.000 • 6,000,1
.................£4,000.000 $60,000,1
.......... £900,000 § 4,600,1

- EDINBURGH! I
how a Hear. S**M

dD.
a. a

Reserve Fund
Head Office
Hscna

Owl

Wyowag
Colhm

In*»srst V
Isr. ÿsiijgt J.■ A. «Mi

The, T< Partage la FraMs

V=S3SMontmartre Iwtanner inser which will b.
l>ofc«l '

T
. w EASTERN TOWNSHIPS BANKUL «am cm H

1* m$L e# HEAD OFFICE
With ever seveet

SHERBROOKE,
hash ta Cased*

L
a »-three breech eSeee 

b» a*L
,f| „

RSeek. IN THAT IMPORTANT TERRITORY 
«■ MANITOBA, ALBERTA aed BRITISH COM) |«!A>

meaemeeii iu ova '

a

itL

, Mae.
>k.

;•k. HiTHEtask.

STANDARD BANÉI
77 Brm ||je

gs.lXX),OOO-O, !»

IM

laa. »
Established ,873 OF CANADA

Capital (authorised by Act of Parliament >., 

Raaarvr Fund aad Undivided Profita.........

Maa.
laa.

— Bank of New BrunswickL
d:*. HEAD OFFICE : ST. JOHN, N.B.

- $750,000.

W, F. Cowan, Preaidaat, Faso Wna, Vice-President, W. F 
W. R Jobeeton, W. Francia. F. W. Cowan. H. Lan glow, T. H. M<

V kaao Ornes. TO«ONTO. Oet.
J. s LOU DO*, IWHI Otsmî làléigit

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

• st et
I

leu or o. r. acaoLPiBL».
1

la New ilI, Nave
?

BANK OF NOVA SCOTIA
■ taSL**)fKce? - HAUPiint £mm

îsllr'

\
R. B. Krssrn

\ ’
*

m Br.

THE FARMERS BANKof CANADA
WCORFORATED by SPECIAL ACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO.
». n DIRECTORS,
Si , V!*OOBt TempWtdwD. Hoe. Présidât.

ABa Eaton”

England, Ltd. 
latiosal * DUCTOBI 

PreeiieâL Cwâfc
O. & Campsell,

t
T. Patiavt,
lit mÊÊÊmwmm "

GENERAL HAMAGHrS OFFICE, TORONTO,
t. D. Wa
CD. Mb*

McLnon mtt

On 1,ideal
leal IW. C. Sinclair,

A. Graves.

a Bw
Smith. K.C.B. C.S.I. «ri C.

Bardp* Gunby, fiaI
New

RiverV v
■doe. Jacquet Riv St dare*, StHaary Higgins. 

R. Travers, Vice-Preeideet end General Manager.
■RANCHES 1

H alley bery

rJaisdalat^Jsir- St
w sW.

E
,1:

-Reg. n .to
Narrai, It

fi Oread
Elver,BSÜ1 SC

►t Port Mans
,000.00 . L1

Ji *«
^^^^^^OENTO 1

Theis beat 
stesad»- 
irityaod
I vantage

> ;K

THE STERLING B
\ Or CANADA

HEAD OFFICE - T0A3J
Capital Authorized - - $1,000,000
Capital Paid-up - 845,898
Reserve Fund - - 207,372 If
Total Assets ' - - J 6,078,886 |j
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The Shrewdest Business 
Men Appoint a 
Corporate Executor.
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This to the time to roodjuot year
the«Ml

•xeewters In the Dominion, the

TORONTO GENERAL 
TRUSTS CORPORATION

Trusts
\

Cinnot be as satisfactorily executed by a private party 
as by a Company especially organised for the pur
pose. Why appoint a private party when the services 
of this Company can be secured at no greater cost to 
you? »

The Trusts ® Guarantee Co.
Limité*

43-45 King St. West, Toronto
JAMS ». WAHIN,

Write fee Particulars.
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THE MONETARY TIMES

Offers its clients the advantages of Branch 
Offices in the following places :

■
WinniWToronto ‘r Montreal

Edmonton - Saskatoon

i

§8A w 1111 0m mi | _____ __
H. H. MILLER. Hanovw.

Cnpitkl end Reserve,. - $1,550,006
THIS is the mark of 

the Underwood — 
more extensively used in 
Canada than all other 
makes of typewriters
combined.
what machine you hard 
used, or are using, you 
will ultimately buy the 
Underwood. United 

Typewriter Co Ltd-, in all Canadian citiee.
T T if

No matter

Iff
[J

-

I i

if
■

.

f

4

& ,M[

L )

x

'

*j t— 1

>

i

■■
M

i
v<

iâ
aS

in
«-

-ia
i-l

ia
uw

»ùW
,éi

i«S»
iv

i «
*-
 —-



H
?

î i 11
THE MONETARY TIMES>

, January «. I9,°- ;!
Jime 44.

bI Legal Depository for Trust Funds
11W| o( Ikc Proviecr o( Ontario tbi« Corporation i« a 

Afsotitory for Trait Fund*. On deposit account « interest at
tnbm »*• ews-wAtr nan ocnt. per i. paid or .yedited
to the account aad con weeded

FOUR TIMES A YEAR
One dollar epees aa account. Accounts «ay be opened aad de- 
M<j„ al(jr aad withdrawn by mail with perfect coaveaieare. Every 
facility is aforded depositors. Are you a depositor with the cor- 
porsbo*’ If net, we invite your account.

Write lo-day for loohleL

The Standard Loan Comt

*
W1» offer for sale debenture» bearing inlet 

c«nf. per annum, payable half-yearly. These debentun 
an absolutely safe and profitable investment, as the pure 
Base for security the entire assets of the company.

Capital and Surplus Assets, $1,340.(XX 
Total Assets, $2^00,000.00

Vies Pass- am Mau. Dis 
W. S. DIN NICK

- -

:B
ALEXANDER SUTHERLAND «

■i «CANADA PERMANENT
MORTGAGE CORPORATION

DiascToae
"""•oe

Hsad OSes : Center Adelaide aad Victoria Streets, - TO

AL
R. H. Of 
A. J. WlON

TORONTO STREET TORONTO
M

4%
DEBENTURES The RELIANCE £^. ;

ANY ONE TO FIVE YEARS as HART I
! :

Ovsru W. R.
Vies-

THE :CarM. fatty paid • $ 775,000a.sos,sss iHURON ŒL ERIE
Loan and Savings Co.

PrrssKs subject to cheque withdrawal. We allow
its, com pomaded half yearly ea deposits at

------------------ leeaed la amooatsol #100 aad upwards for paw*»
of frees 6 to 10 years with lotereet at 4 pop aent. per adham 
payable half-yearly. Koalas can be depeel ted by Mail.

ESU
4.11

INCORPORATED ISM
I-Paid Up Capital .. $ 1,900.000 

1,7*6,000 
11.500.000

5t

T. G. MEREDITH. K.C., Preeideot AGRICULTURAL SAVINGS A LOAN
!BUi *____

Assets. S1.44S.SSS.SS
DIRECTORS:

Tnobas Burnt. Vice-Pres. T. P.

aHUE. CEONTN^ LONDON H. W. GIVINS.
AW. Mgr. ONTARIOK.CV.O.

:W. I.

The Hamilton Provident and

II,INAN
Fw*e wes.46a.7e ,

nrnr«y ASStTS •3.924,368.66 ?

DEBENTURES ?**a*d lor »»• more years Withrmbh^lf , i r.t°?Tt * f0" pw eent per annum,

!------- ---------------- on improved farms and productive
properties, on favorable terms. Mort asses purchased. D 
Debentures issued in Currency or SterlluS

O. F. SUTLER.

city end

!

■■fV

5% DEBENTURES $%
For a limited time we will issue debentures 

S% interest payable half-yearly

te party 
he par
se mce* 
cost to

!

» i I 4
I C‘TURNER, President. C. FEERIE, Tt dlKhw

HON. d. it. STRATTON. President
West.i Co. IhP. M. HOLLAND. Ocn

ronto
The Ontario Loan aid Debenture Co.

12.000.000 Peid-ue. »1 
Total Liabilities. SX.I4MM

Reserve Fund.
Total Assets. S4.1».

A°/ Debentures
**/o Nr AW.

far two to five years with half-* 
e. Payable without chars* ai 
of

far Trust P
Utens on Improved Real Estate. ALFRED M. SMART, I|*

? rBank. Legalany, I I
the Toronto mortgage company
---- -  *•- *» Twrursts • treatssflsr • -as; i t,

Hr»iTT
into r:

njEtRs

MILNES’ -1

meehed^î lnvestment far Trust Funds,

•d* eu imfawvd Real Estate, on favourable terms.
WALTER GILLESPIE. Manager

w.oee LACKAWANNA CO >

nch
IT.

HIGHEST GRADE OF

Interest

4-r; ANTHRACITE
SOCIETY K- The price is just the same ss other grades. 

Why not buy the best?'

M. 5597-5598 
Main Office 79 El»* St Eut, Teremte l

I

Terni* Building.

»t 4 per cent, payable half-yearly 
on Debentures.
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.. •7,204,98* 
2.910,788 

tlon 41882.487
W. J. MACKAY,

Secratary
F. H. WILLIAMS.
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The Imperial Life L

*'Assurance Co. of Canada *

ASSURANCE IN FORCE, 828,607.
, MID Pa e^

■ «

eels, - $5,303,231 
F mm, • 4,055,540

*
ipf.

s
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IIOLDLST ACCIDENT OFFICE./
VRAILWAY PASSENGERS* 

ASSURANCE^ COMPANY

LONDON, ENGLAND
Capital

$5,000,000
CLAIMS PAID$80,000 000

ToaoNTo yrocK ctewAwa# I
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T*IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE
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COMPANY* OF CANADA 
46 King Street West, Toronto
Subscribed Capital, 81.tN.eM.

roomm .
11 MAiAim

WORKMEI’S JR- 
LECTItt IRSSRâKl*

EMPLOYERS LUNUTf.
Heed Ottra 1er Caradat_ 

■AY STREET, Cw. RHJIR8"P 
TORONTO

n-1 t ■ t
Imperial Protection.

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond Write us.

I

I li. ».•s'
1
0

is p
0OUR ACCIDENT and SICKNESS POLICIES

Protect you against .loss from disablement

E. WILLANS, Gen. Mgr. and Sec>.

1
If '

P

Anefr F. H. Russell,
r.
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F. H. DEACON & GO.
INVESTMENTS STOCK BROKERS
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TO RESTRAIN COMBINES. an amalgamation. But the latter usually has a wider 
of operations, more personal and financial power, t 

In accordante with the hint given by Mr. Fielding, temptation, frequently struts in front of its office <i 
Minister of Finance, in the course of his budget speech, with the regularity of a sentry. The tendency tow 
1 Ml*was introduced in the House of Commons at concentration in Canada’s business spheres seems to

at least for some measure by. which real grievances 
be probed. Sir Wilfrid Laurier the other day told 
influential deputation, which waited upon the govern djjfcot 

to the detriment of respecting increased ocean freight rates, that this com
bine legislation would apply to the shipping companies. 
Thus it is evidently the intention to give the new bill wM*

l

k tt

Kg
Ottawa on Tuesday to provide “for the investigation of 
'■ombines, monopolies, trusts and mergers, which may 
«hance prices or restrict competition 
consumers. ’ ’

Mr. Mackenzie King, who has charge of the
ure, thinks that the bill will afford a ready and con- ' fi ; ' ■
'«*nt means for the obtention of an investigation and . Mr K\n* « P«*ably. right in his belief that
he an effect! „_. . licity sometimes is more effective than penalty, vyjplff
found m • reme ' against any evils which may be the;proposed Act provides machinery to shed light on ;|he 

enst. The legislation provides that six or more working of industrial combines, the legislation relies g so 
Posons may apply to a high court judge for an investi- on other remedies. The tariff will be used as a lever.lor 
gation. The judge may grant an order of inquiry if reform- VVhere reports show that prices have been Jg£ 
satisfied there is a prima facie case du,y enhanced (n that competition is being unfitly

The kin / V " restricted in virtue of the protection given to a partief
_ws a lwelve months' period during r article, there is authority to reduce the tariff or rent 

about sixty Canadian companies through the it altogether on that article. The revocation of pattijlfi 
numhe" r mer^<r machiner/, became reduced to the is fo1>e utilized as another remedial force, and finally a 

representing a total authorized capital of fine. ■ S|
aPParentlv I f *200,00°’000- The amalgamation idea is This measure is likely to receive considerable $)f- 
<*rtajn laree K>US' . ad not the example been set by cussion in the House of Commons. Its need is jkn- 
Panies would rorlH)r‘'l,lons- several less important com- phasizçd by at least one good reason, that thA44omiriinn 
of oomhiaatiooT*8^ never have thought of the delights shall not emulate the United States in a system of jla- 

A .. dustrial combines, which cause waste of time, money ^nd
Pany can" ‘"u °f ltSC,f's not illegitimate. A single com- labor in legal investigations, assist the spread of 

wor equally as much hatm to economics as can ruption and cast a shadow upon thc economic sy

■

meas-$ scope.
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^ GAMBLING versus MINING.

When a man buys valueless mining scrip, paying | whom useful advice can, and should, be sotight are die 
heavily therefore Ü* inevitable, as usual, comes around I legitimate mining engineers. They are not numerous.

»■
an on mining properties. These reports are made solely to* 

his loss, or wails that the government' should have done pkaSe the vendor of a mine, the prospectus framer and 
something. Since thd advent of the "Cobalt camp, the the company promoter. The letters M.E. trailing after 
Monetary Tunes has advocated and helped legitimate a name, in Ontario especially, apparently mean littlé.
mining and investment development, at the same time ^ may signify Mineral Enthusiast. Advice from th»'
. . „ * [ ... . • I armr-of self-constituted mining engineers is less valuabledoing all posable to stifle wild cat company promotion. K ow„ brains. Professional reputation and hooor
But the energy of the financial fakir, is limitless as are I |re two attributes of the man whose advice is worth
his impudence, vocabulary and blandishments. Ontario I seeking.

-mining shares are held in every village, town and city i Professor Haultain, who fills the chair of mining at 
as far as Winnipeg at least, and, indeed, in that Western Torooto University, has invariably been frank regarding 
metropolis j itself,> where wheat should obliterate waste- the min;ng engineer’s profession, which he has success 
paper scrip. One pkàsingly chronicles that Cobalt since fullv followed. The chief problem of the mining engineer, 
its beginning has shipped 78,000 tens of ore, and that it ^ say$i is c|,anoe. It is impossible to examine a mine on 
has paid its shareholders more than $13,000,000 in divi-1 ooe sJde, multiply the result by four and give the total 
dends. There are, perhaps, forty operating mines and a I gjhrer, or gold, or copper contents in the property, 
smaller number of actual dividend payers. Against these |rrvgu|arity j, invariably the chief feature of any mine, 
figures is the fact that péarly one thousand companies The veins may be deep, they may not. The valuable 
have been formed to exploit the Cobalt resources, and deposits may be in pockets, they mav extend a consider- 
the gullible public hold the shares of this pulp and paper abk distance. Sinking a shaft here or there does not 
combine. Every day men are met who would sell their prove cither of these possibilities. It gives only a chance 
stock. But they, cannot. |lo estimate roughly what the mineral contents would be

These considerations are recalled by a partial relapse I if—. Two men,, calling themselves mining engineers,
of Ontario, .Convalescing from Cobalt fever, to what may went to a well-known Cobalt property, supposedly ex- 
be termedPorcupine insanity. Despite the fact that the amined it for a few hours, and announced that the ore in 
new gold district is under snow, astounding stories are sight was valued at thirty million dollars. The value of 
speopled to sections: of the daily press and to investors I that assertion might have been worth thirty cents, while 
atiarge. They tell of wealth which awaits perhaps actu- the estimate could just as well have been made at thirty 
ally legitimate mining, but for the present, only foolish billions. It is sufficiently hazardous—and the outlay of 

" /publicity and hard-earned cash. There is a faint hope money does not even then get beyond the speculative 
that the Cobalt bpne of discontent will stick in the I sphere—to invest one's money in a mining proposition, 
average investor’s throat, preventing him from dis- even when a first-class engineer has made a report for 
gorging the savings balance. Also, there is a well-defined 1 guidance. Yet there are men to-day endeavoring to kB 
attempt under way to induce the average man to make up I stock in companies whose property is covered with 
his Cobalt losses in the new gold district*. Already several I and who know not whether their co-called mine contains 
new mining companies, capitalized at ridiculous figures, I even a speck of gold. For the unscrupulous promoter it 
have been incorporated. If one were to believe even ten I is enough to have a barren cabbage patch anywhere near 
per cent, of the padded piffle which is leading the tele-1 a mine which has proved itself. This is delusive. A mine 
graph wires and 
numerous in Pore

containing his valueless scrip would probably have been 
empty instead of creaking with contents. The men of

tfoe corner at the 
frenzied stode promotion either swallows his feelingsi

1

.

V

. <

!

-
I J

i
tjte mail sacks, gold chunks are as I without value is just as li$fcly to lie alongside one rich

upine as the quills in the animal's hide. | with ore as a valuable mii^c is likely to be discovered in
- If the investor had cause to complain that in the J a region almost desdate tf located minerals. Because

British Columbia and Cobalt mining boOms he was not I the pauper lives next door to the millionaire is no good
properly advised, no such cry will hold at present. Hon- I reason why the former should one day become as rich 1 

ible Frank Cochrane, Minister of Mines for Ontario, I as his neighbor. He may do so by trading on the mil- 
issued what may be regarded as an official warning. [Bonaire's reputation or by theft, 

r. A. A. Cole, a competent mining engineer, under I It would be refreshing if the reputable mining 
instructions (rom thfc Temiskaming ahd Northern Ontario I gineer were allowed to play his proper role in the de- 
Railway, has made an inspection of the new mining field. I velopmént, if such there is to be, of the Porcupine gold 
While favorably reporting on its prospects, he has hinted I district of Ontario. If his opinion were solicited atfd 
that there is “at Iqast a'foot of snow on the* ground." I given if would be the best and most convincing strangu- 
Professor Haultain, in an address last week to the En- I lation of the wild cat company promoter. The reason his 
gineers’ Club at Toronto, proved beyond doubt that the I advice is not often seen in print is because he toe fre* 
element <jf chance and hazard is as much in evidence in I quently tells the truth. The unprincipled stock seller has 
the Porcupine district as it has been, is, and always will no use for a professional ireport which does not smack of 
be in any mining region. Mr. Cochrane says the public the bonanza vocabulary. The legitimate mining engineer 

-, should not buy claims staked out when the whole country makes his report fit the mine. "The gambling fraternity 
is covered thickly with snow, which, if obvious, seems to desire the mine to be brought up to the standard of » 
be, from past experience, necessary advice. Often there highfaluting report.
is a sort of double bite and doubly bitten phase in mine These words do not detract from the prospects d 
gambling. A claim is bought. Of its value the purchaser the Porcupine district. Mr. A. A. Cole, whose opmioe 
may know little or nothing. Later, if the alleged mine commands respect, has seen free gold in places there.

, become a minus quantity, the one avenue of escape from and from the few properties he has examined has 
I0S5 is to incorporate a company and unload worthless that the veins are composed for the most part of rusty 
sto^k upon the public. Mr. Cochrane perhaps touched quartz, with a wall rock of schist. Several of the «**• 
the keynote of the situation by saying that the best safe- he thinks, will average twenty-five feet in width. T* 
guard for investors is to examine the claims offered to signs are favorable for a good gold camp. Much h**® 
them, or have them examined by competent and trust- mining work is necessary before the investor need 
worthy men. If the investor bad taken this advice in an expert his advice as to any particular property- N* 
the past he would have been less poor and the box now one needs the friendship of the mining gambler.
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CANADA MAY BE TOO CAUTIOUS

ta lt present Withholding Appeal* to London for Capital 
Participate in Large Sams Available for 

and Silver Situation.

curious fact that notwithstanding these steady prices the 
has shown lasge and satisfactory business, and, an unusually 
large turnover. » - r?

During the last twelve months China and India wen 
large purchasers, and are doubtless responsible for Üj 
maintenance of price, for we find that the silverTh Shade 
rose to 31,ooo,«x$*ounces on October i8th, while at the i 
time Bombay held i$,000,000 ounces, London 2,000,000 01 
besides another 4,000,000 ounces oit the

“This total visible accumulation of

?

1

F-iMonetary Times Office,
London, January 12th.

The dawn of the New Year has been financially misty and 
Tightness of money continues, and the market de

pressed and somewhat unsympathetic. While we look con
fidently ip to to-morrow, there is every probability that the 
Bank rate will remain at or about 4 per cent., particularly 
atea one considers the demand for money in the United 
Sûtes and the cry for gold from so many quarters. While 
these conditions exist, it is gratifying to note the continued 
popularity of Canadian securities, and the buoyant manner in 
wkica prices have been sustained. It is to be hoped that 
through no iniscarriage or selfish blunder, disaster may over
take any of the many corporations industrial or otherwise, 
who have sought or may hereafter seek capital in this country. 
Today, Canada’s credit stands high, and her securities are 
beiag sought, and he who by any act will bring discredit or 
disaster to any of these securities can be looked upon as the 
Domiaion’s greatest enemy.

-seas.
$2,000,000 ot

was a powerful deterrent from higher prices, notwiths 
ing the excellent news from India, and the enforced pun 
by China." Russia and Germany were purchasers di 
the latter months of the year, but, neither the United Sta 
nor France was much in evidence. §f
Cobalt’s Rotation to the Market

"

I
tes

I
:i

Speaking of Cobalt it is said that Canada’s contributes 
is still increasing, and it is anticipated that for the year gust 
closed 2$,000,000 ounces will be the çf suit, while ' for the 
future the favorable reports would warrant one in assudung 
that the present year will show a considerable increase.

In referring to the ore, the circular says, “The silvqt 
markets of the world would soon be glutted if the veins iwetie 
as large as those of the ordinary silver mine, but Nature h 
a way of averaging things up in the mining as in everything 
else, for while the ore is exceptional^ rich, the veins at 6. 
small. It is probable. that the high-grade veins of the di * 

. . , .... , . trict do not average fiver 4 inches in width, though soaks #f
It is stated on good authority that a number of careful the remarkable ones measure from 6 to 18 inches, while Ibeie 

CmtMtm have deferred appealing to the market for funds at i, one found this year which showed 30 inches of solid 1» I 
this time, assuming that after the elections things will be class ore.” •'
■tee settled. The unwisdom of this course is apparent, for. The city of Montreal is at the present moment receiving 
« is well-known that during the first weeks of a new year much doubtful publicity in the British press. The long 

‘argc a mount of money available for investment, 0f reports of municipal inequity and general graft, is foil 
aad readjustments aïe being considered, so that an appeal to-day by the announcement that the city is in the han 

j »* almost sure to be responded to, while on the an epidemic of typhoid. Two thousand cases having 
°™er."âa4> ^result °* elections whichever way they will reported, and that the city authorities are roost indifférât as 
go, in all probability, tighten the market, for, should the to either cause or remedy. As Montreal is one of Canada!! 
Government be sustained a penod of despondency may occur, best known cities, and looked upon as a model, such state- 
1*7 „ other. *J*ouW tbe Conservatives be returned ments cannot be anything but detrimental to the country At

M conditions are such that a second elec- large. As a prominent Canadian said yesterday, “Sjyriag
most certainly follow in the near future. cleaning is much needed in Canada’s metropolis."

The Manitoba and Saskatchewan flotation which occurred 
recently has worked out satisfactorily. The subscription price 
*** 97. nnd to-day it is selling at 97X.

4
I

le me Time. i

I !Market In
The statement is made here that there is a dear] 

skilled labor in Canada, and that the manufacturers are 
The Province of Saskatchewan is to be congratulated ing anxiously as to the condition of the labor market 

«pon having placed through the Canadian Bank of Commerce spring business opens up. This case is parallel wi 
kUüî ”0D • Provincial notes at 3X X, particularly when it above. The Canadian manufacturer, or_the employer of 

a borne in mind, that a short time ago the Dominion Gov or unskilled labor can get all he wants in this couni 
matent had to pay 3H %. ■ _ t , he must be willing to pay for it. It cannot be done by giving
__4 Montreal firm has secured by private subscription a a commission to a booking agent who knows nothing c
Urge sum of money here for an extensive lumber proposition adian conditions, and has not been himself at any ti 
m British Columbia upon the Pacific Coast. Heretofore, this employer of labor. If the manufacturers’ Association* are 
nrm has dealt exclusively, we understand, in Western Canada sincere in their statements regarding the shortage of hi'Ip,

“4 it is hoped that the Pacific Coast venture may then let them be prepared to pay for a proper representation 
Prove equally remunerative. - in .this country, and be at the same time absolutely truthful

as to conditions, positions to be offered, and the prosp*t of 
The far. .ha. i . .. • . . . ... . fontinued employment ; but let them not for a moment exam lust 1...... j k* w ,S St* Jn demand will make the state- pect to pick those men up in either London, Manchester « z

ComPany. of 'nteres,. In re Glasgow
*d with a strong dèmand°frôm PYmJ**** ,bat '9°9 open , The Bant of Montreal announces that Mr, HerbertjHay- 
Ptiee to rise lo 77s iSid ^ ^k SS* cau8m* lock, assistant manager of the London branch, retires from
farther advance of «d lailin-r , ? ",h. of Jfnuary a active service on the ,.st inst., to be succeeded byf mZ
tSSit Canad.an manùfacurers would be well advised ito com
towards the end of the month 3 '!j°Ce °f ^-. falling ,idering the advisability of representation at the forthci ming:
tmwd until when 1,^ T* wh,C? railway nnd industrial exhibition which is to be held in Bun, "
rognent on Urge ™ dem?^ Ayres from May until August as it will offer a unique oPpoC-
S,1*” rn ;>»*■, «TàtaTÏS ÏVS? op'”iw",p “*• C*'*"IU",louU * p,hf1 f

U °r S°me t‘me' ! The Brussels Exhibition opening in May has manyàiov^t
he, yg waIU™[*fra, of f°vere*gns from the middle of Septem features. For instance, the boiler room will be one of tjjle af* 
rtrosinghmadr , *Kypt an<* South America, on an in- tractions, as it,is to form a part of the machinery hal|, ansi
‘Mrinorted f ^ak' al>d at tke same time bar gold was be I there are to be 10 large water tube boilers of Contijtentm
le raj^ j. .*“* continent, causing the Bank of England make to provide the steam for power, light, and hearing pur- 
7th, end toT^' °* dilcouat to 3 per cent, on October poses, and the latest and most approved boilers of Almost
Fuiig- .ke five cent- *n each succeeding week, every description are to be included. English made stoker*
**nk ilrriiti 1 lrC” resu*1 attracting gold from abroad the have been selected for these boilers, which are self-cleanijig -4 
tke goWbe»n<\COj?,Pe,e the bar A°W from the Cape until T. R. Sea . 1 K
Hlect havUg Wn fl°L,n fJ°® ,he continent. The necessary 
Pet cent on* rwL!£?duCîd the Bank reduced the rate of 4% 
non, the avera^, °th^ A* a resu,t of the veer’s opera- 
,od wr Pnce worked^ 90 *t*®4ar«l ounce in 1908.
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In another column is the dividend notice of the I acifi| 
Coast Fire Insurance Company of\ Vancouver, B.G..‘ in 
which the shareholders are advised of a dividend at thé rate, 
of 10 per cent, having been declared on the paid-up < ipital 
of the company. This company which has now been ip og^ 
eration for over twenty years- has had an exceptional!] *ur| 
cessful record, combining conservative underwriting with 
the high earning power of western investments. The com? 
pany is now increasing its capital .to $500.000 and th : nrw 
stock is finding ready sale among keen Canadian investors

at 77s. 9.3d. against 77s.out

*»d teveals fk* with in the same document
*«*e exceedingly .-,11 during 1909 the fluctuations in price 
Ptieee stood fcj JT w ’ and ,hat' during the month of August 

me «ght consecutive days at 23Hd It is a
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ADDITIONS TO RAILWAY CAPITAL T2L

L.« Year T...U.A SiA^taa MiUlo. Dtitor»-N.«l,
Twenty-five Thousand Miles In Operation, \ et in piace \n any considerable degree. In the United States, 1er 

Proportion to Area the Dominion Has Smallest example, the same process of elimination which h is
AMreffale M ilea fie of Ant Conntrt in posed shall be applied next year to Canadian railways is
Aggregate mileage oi on. i„ both instances the end m new is to pen*

tne wona. the fact, with respect to live railway obligations.
The subsidies paid to railways during 1909 amounted U 

$3,391,601, made up of $2,500,612 from the Dominies; 
$397,111 from the provinces and $393,87» from municipali
ties while the aid given during 1909 was $135,549,987. free 
the Dominion ; $35,588,526 from the provinces and $17,824,. 
823 from municipalities, making a total of $188,963,336 u 
against $151,034,483 for 1898 and $47,955,494 in 1888. As 
analysis of this financial aid is

L

■ 14,104

8M01.001

InA
if

■■
II •••

V
nmi 1■■1 01

That all railway companies which exceed the time limit 
in making their returns to the Government shall be made to 
pay the full penalty of the law, is the excellent suggestion 
contained it the report of railways and canals for the year 
ended June 30, iy*,i The report is presented by Mr M J. 
Butler, C.M.G., Deputy Minister of Railways and Canals 
who will shortly assume the duties of general manager of 
the Dominion Iron and Steel Company. The report states 
that the mileage in actual operation increased 1,138 miles 
during 1909 as compared with an increase of 5M miles m 
1908. From the year 1836 to 1846 there were only 16 miles 
of railway in operation throughout Canada. During -909 
there wfre 24,104. The increase over 1908 as well as the 
distribution of mileage for each of the several provinces is 
given in the following table :—

$ 77,028,080 
15,576,533 i 

S, 160*53 
37,785,319

Cash subsidies .••4j................. .. ....................................
Loans ........................ ........................‘
Paid to Quebec Government ..................
Cost of lines handed over to C.P.Rj..

Total ................................ ................ .

1

un:i 11 4
$135,549,9*7

PIi. •32,538,496
2,750*30

300*00

Cash subsidies .......
Loans ................ \............
Subscriptions to shares

*

$35,588,526

$11,580,824 
,404*98 

2.839,500

Total
Municipal Mise.

Cash subsidies .......
Loans .............. ...........
Subscriptions to shares

i Total Increase
Ontario ................... ... 8,229.11 296 21

3,662.94 89.29
Manitoba ......... 3,205.30 ...... 94-39
Saskatchewan ......... 2,631.34,.......... 5 So.04 •
Alberta .4,.'..................... 1,321.52
British Columbia ..$4... i,795-94
New Brunswick ...........    1,547-25
Nova Scotia ............If... • • t,35o-53

/ Prince Edward Island... 269.33
Yukon .................... -li. • • • • 9d-9i
Ü should be noted that in Alberta and British Columbia 

considerable railway construction bar been in progress during 
the past two years. This work was returned as being still 
under construction on Jiine 30th last.

The railway ^mileage of Canada compared with that of 
* ‘other countries Isbows that ‘ the Dominion has the largest 

railway mileage in proportion td population of any country 
in the world, while in relation to area it has the smallest. 
Capital Hat _

The sum of $69,186*03 was added to the total capital of 
railways during 1909, the amount now standing at 
$1,308,481,416, made up of $647,534,647 of stocks and 
$660.946^769 of funded debt.

This funded debt pas, in 30th June last made up as 
follows

Bonds ...4.........---
,. Miscellaneous obligations

4(Quebec
» -• $17,824,823

It would be misleading to assume that the above state
ments represent all that has been done by the Dominion aaj 
the several provinces in aid of railway construction. Tie 

"Dominion, for • example, _ is building the eastern *ecuos of 
the Transcontinental Railway between Moncton and Winni
peg, the western division of which is known as the Gras 
Trunk Pacific, on which the expenditure up to June 30 wsi 
•33,301,342.

Total

63.11 
37 891- 6.48

ij < 183

j.

and Freight Carried.
During the year 1909 the railways of Canada earned 

32,683,309 passengers and 66,842,258 tons of freight, tan 
being a decrease of 1,361,683 in the number of passeagm 
and an increase of 3,771,091 in freight tonnage as complied 
with the previous year’s figures. The earnings of passeage 
trains per mile were $1,227 « 1908, and in 1909 $1,1.5°, * 
decrease of .077. The aggregate earnings of the railway 
during 1909 show a decrease" of $1,861,977 from the 19» 
figures, being only $145,056,336 as against $146,918,314 ” 
previous year. The net earnings for 1909 represents 
$1,678 per mile of railways, a decrease of $46 from the 19» 
mileage. This is accounted for by the rapid increase « 
railway mileage as compared with the increase of 
ings. The operating expenses for 1909 were $2,704,05* ”s 
than for 1908, being only $104,600,084 »* against 8107,30k 
143. The proportion of these expenses to gross earning 
was 72.11, being .93 less than in 1908. The following tenu 
shows the increases in equipment during 1909, with a «B 
pari son of 1907 and 1908

-

IF
-

;

1 >

$633,155,474
8,436,282
7,892,882

11*62,131
Income bonds .... 4 .... 
Equipment trusf obligati

1 » fItf- wns

Total JL.... .,4.......... . $660,946,769
The Créât Northern of the United States has constructed 

eight lines in the Western Provinces of Canada, aggregating 
527 miles, in respect of which a capital liability of but 
$11,110.600 Las thus far been returned. It is obvious that 
this situation has the effect Of diluting the capital obligation 

. per mile, for the time being.
It was announced in 1908 that an effort would be made 

during 1909 to revise the capital statement of Canadian rail
ways. Serious ob-tacles were interposed, however, and it 
was not found practicable to complete the task.. The in
quiry was carried to the point of establishing a basis for the 
reporting 'of capital liability in /1910,’and it is confidently ex
pected the reviyicm will thejy' be brought to a satisfactory 
issue.

The object of this revision will be to eliminate dead and 
duplicate liabitity, of which the aggregate is very consider
able—probably exceeding $200,000,000. The striking out*f 
this relatively Urge sum. will not involve any reflection upon 
the corporation^ to be affected thereby. These railways have 
simply been making their returns in the form prescribed by 
the department, and the inaccuracy which has arisen has 
been due to the system rather than to any intention to mis
represent.

The present system of reports is misleading to any one 
, who might turn to railway - statistics for accurate informa

tion win regard to the earning power of Canadian railways. 
That is to say, the return of interest, shown by dividing the 
aggregate capital into the net earnings, would be consider
ably smaller than it should be. It would be minimized to the

1907. 1908. 'W
3,504 3,872 i/m

107,407 H5,709 «17.799 
3,642 4,026 4,192

Locomotives ....
Freight cairs ...
Passenger cars

There were 478 persons killed and 1,404 injured by 
railways of Canada during 1909. These figures reprt$®i 
increase of 29 in the number of killed and a decrease 0» 9*3 
in the number injured as .compared with 1908.

I -

1 New Method of ReDonmK
A complete reorganisation of the basis of reporting *7 

electric railways took place during the year. For ra 
time also the legal right of the department to ask for 
tical information from companies was questioned y 
Montreal Street Railway and, and this corporation 
to comply with the new schedules leaves the statistical 
for 1909 complete. .. ^

The paid-up capital of electric railways throughout _ 
Dominion for year ended June 1909 was $91,604,9*9, — ^ 
being an increase of $4,195,104 over the 1908 fig®***, .4 
capital is made up from $51,946*33 in stocks and *39*7°^ 
for funded debt, while the subsidies paid by g0**1*®^ 
and municipalities has been deducted from sàme, the 
being in 1908 $496,346. The gross earnings for «° Jq. ■ 
1909 wet* $14,824,936, this bring an inen**? oi $» 7 _ g 
over preceding year. The balance sheet for the ^ 
prepared in accordance with the new foitn, is »* ,ouo
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$49,9*7 A h
$384*
730^30
300^*» rWood, Gundy & Company, Toronto i.

$88,5*

,$80,82*
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.839,500
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ience, that is an absolute necessity. That the Cifa* 
banking system is an admirable one for the country! is 
mitted : that it has some defects is also not questioned! 
chief defect, to my mind, and one which has caused < 
of the trouble to Canadian banks in the past is the jali 
unchecked authority of the general managers. D*re< 
of banks do not direct in most instances 1 and the Reason 
is evident to those familiar with their administration §

In the bank failures pf the past 25 years in Candida 
cause has, in nearly every instance, been the incompetel 
or dishonesty of the general manager. Without goitfg f 
ther back I cite the failures of the Ontario, Sovereign, 
John's and St. Hyacinthe banks. Government inspec 
might not have prevented any of these failures, butrhn 
cient one-r-indeed any one—would have disclosed .Mé
ditions of the banks long before they actually fail*|l, 41 
would probably have saved the shareholders a large amoti 
besides minimized the scandals.
At the Head 0

My second proposition is that it is in the head of ices < 1 
the banks where the misdeeds, which lead to failur :s ult . 
mately, have their inception and growth. Bank a£encu 9 
arc as a rule honestly managed, and inspected, and it I 
rarely. any losses or frauds of consequence arise in. then , 
Therefore, it is the head office of the bank which requin j 
government attention, and where, if efficiently d 
wrong-doing or other weakness of a bank would r 
found and exposed. That would not require *ii 
inspectors, nor all the qualities you deem necessary for 
position. I do not wish to minimize the importanct^of 
position of inspector, nor the necessity for long it ai 
tact, diplomacy and other qualities, but to this tyae ^vjfe 
certainly have not thought politics have any place f 
management. To accomplish an inspection of the 1

tar
Earnings and income :
, Gross earnings from operation 

Miscellaneous income ........
14,811,725

988,124
V (

• i$,799,850
• $8,885,235

8*3,959 
1,213,142 

104,573 
36,631

Operating expenses .......
Deductions from income :
- Taxes v................. ...........

Interest on funded debt. 
Interest on floating debt 
Other deductions ..........

I

lada carried . 
Freight, this i

•m

: 11,083,5*2as 1of passenger
09 $1,150, »
the railways 
»m the i»el
^represented 

rom the 19M 
increase « 

of net 
1,70*458 
1st $107,30*,-

I lowing «Me 
with a

Net income $ *,716,308
The operating expenses as given above include $246,192 

of net loss by certain railways. The Monetary Times has 
omitted all cents from any figures quoted in the foregoing
abstract

. Ï !
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GOVERNMENT BANK INSPECTION.

Suggests Head Office Examination and 
Certifkd Statements from Branches. ,

f
OSS

lilyEditor Monetary Times.
y Sir,—I have been a subscriber to and a reader of the 
Monetary Times for many years to my interest and instruc- 

* !**• * read your editorial'in the issue of December *th, on 
kW- *ubiect> which it seems to me is treated neithei

ability andBunpju5il trll‘Cl1 ** <*escrt-es nor wi,h your usual

*°* read Nr. McLeod's pamphlet, but it must be 
,„tZe?UI* !be Poh'ic generally and well worth the con- 

' Z*”**00..* Finance Minister and Mr. McLeod’s col- 
hls îr, .Z a**d high character as a banker being 

Of Mr. Walker the same may be said, besides 
._j “* undoubtedly much weight in government circles
vi«kiii, W|ff no doubt be sought concerning the ad-
looki-J , °* amendments to the Banking Act this session, 
^■««g owardi inspection of banks by a government official
tnnJlLUy“fnJhe want of «uPPort to Mr. McLeod by bis 
attnbntLt ’ *nd. Nr Walker’s thoughts, might probably be 
banks ,kJ?j their, <k$*re ,hat government inspection of 
carried not bw:ome a reality. The system has been
State* 2L“! ®a"y yws by our neighbors in the United 
(*>.«2.q .? «■cccssfully. and in a much larger field than 
7r^7*-wmci shows it is quite practicable

the teo>Z™, *** are,differences in the banking systems of 
P --iag ly**>. an<*. 1 propose to show that notwithstand-
!«* wt _ ^,ent inspection in Canada is possible with-

ftar, A. • K°vernment band inspectors” which you L ^ *** inspector being a man of ability and exper-

:
yii1909

3.960
117.799 I4,191

bat*
1ijured by tk 

represet» 
crease of 90

rent* *
of the various banks, I would call for a statement, »uch J I 
is prepared monthly at each for the head office, dated it 
the time of the head office inspection, and would faave j I 
accuracy certified to on oath by the manager and accountan . 
The certificate also stating that no bad or doubtful deb I 
were being carried as current nor in any other why co|- 
cealed at the branch. A mis-statement in such re tin I 
could be made an offence against the Bank Act, |ew»| 
punishable.

reportiag N
For the b* 

isk for sti»-

mon refosal 
Ltistk* t*1*5
iroughoet * 
.604,989, ”

r*

e of $8'7.** 
the year fa* 
,$ foUow»:'

Statements frem Branches
These statements would be embodied in the genft 1 

statement- of the bank by the inspector and as efficient he 1 
reliable inspection as could be wished for would be, bad*.

I dp not desire to lay down the proposition that bae|t 
inspection by the government or any other agency Will pre
vent bank failures, but 1 do say that an inspection is pos
sible and practicable and would act greatly as a deterrent 
preventing frauds and other misdeeds by bank officers, and 
that would be a step far in advance of anything Can ad Ufa 
banks have at present. As you truly say, though, the ^Ufa- 
known quantity” must be considered Yours, etc. j

Rome, Italy, December, 1909. Ex-Bank Manager.

:

Dm let November,Interest and semi-annual 
payable at tbe 

Bank of Montreal, 
Montreal. Toronto. New 
York and London, Eng.

Full particulars of 
tbis security 
be furniebed 
application.

1949
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Mr. Seal h*s been a persistent critic of Grand Trusk 
policy, and disputed the statement of Sir Charles Rim} 

i Wilson that the Section of the Grand Trunk Pacific betwees
Discussed Oversea»—Sir Charles Rivers Wilson Indalgcs I Winnipeg and Lake Superior Junction was not complete. Sir

M a Little Sarcasm—Mr. 'Seal, an Active Malcon- Charles, in reply to Mr Seal, says in part:-
tent. Writes to the Monetary Times and Ashs “The vote for the pension to myself was passed * the

■ ^ ' meeting of shareholders by the votes or proxies of dare
support Of Canadian shareholders. holders actually present at the meeting, the proxies held by

the board not having been used for voting purposes.
“My statement as to the incomplete condition of the 

section of the Grand Trunk Pacific Railway bet 
nipeg and Lake Superior Junction was correct. It is bee 

areholdiers are still uttering murmurs of that one short train, consisting of only ten cars, was with 
discontent regarding the last general meeting, and seem great difficulty passed over the road two or three days before 
determined to enter a vigorous protest against the retiring the meeting of' Parliament, in order to. enable the Gooen- 
allowance made at that meeting to Sir Rivers Wilson, claim- ment to state that the line was completed. but no other 
ing that the vote was irregular. It is understood that this trains have since been passed over the road, and it is officially 
same section is anxious that a strong advisory board, reported by our officers that the line will not be in a con 
with power to act, should be established in Canada, so that dition to allow the Grand Trunk Pacific Railway to take it 
the management upon the spot would be able to act promptly oyer until September, 1910.” 
and take immediate advantage of anything that might arise * 
in the interest of the road, and not, as it has sometimes 
occurred in the pabt, lose through the necessary delay of 
distance on the one-hand, and on the other a board who, not 
being familiar with all tbç facts, cannot realise the necessity 
for immediate action

FINANCE and ECONOMICS
• , : _______ _ __ _

=i* -
GRAND TRUNK AFFAIRS AGAIN

•T . Hi ;_______

.

Monetary^ Times Office,
> ; I London, Jan. 12th. W,n

- Grand Trunk sh

I
1
1
t
I
I
I11
1
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With reference to the above advices from tile London 

office of the Monetary Times, the following communication 
has been received from Mr. S S. Seal, of London :—

“There are various aspects in connection with the Grand 
* ' -Trunk Railway which we feel quite sure will be of interest 

to your readers, and with your permission, therefore, I will 
venture to draw their attention to them through the medium 
of your columns. They were the subject of some discussion 
at the last ordinary general meeting, held in October, 1909, 
and have since been commented upon by our English press.

“Perhaps the ; most -, important matter for consideration 
•• the suggestion that the line is viewed by Canadians as an . 
alien line because its board of directors, and consequently its ‘ 
directorial management, are 3,000 miles away from Canada. 
Some excuse may, perhaps, be made for Canadians taking 

'** such a yiew, b,ut I venture to hope that if they will bear in 
mind that the Englishman has the reputation of desiring to 
do,at all times wh»t is tight a»d best, not only for railway 
shareholders, but' a|so for the public using the line, they will 
feel A little ‘more fjriendly to the railway enterprise itself. It ! 
should also be remembered that it is to the Canadians them- 
selves and to Canadian commerce that the directors and 
shareholders look for prosperity to the undertaking ; and this 
fact will assuredly lead them to do all they- can to meet the 
requirements of thy Canadians and to consult their» wishes. 
Some mistakes may have beAi made in the past, but let the 
dead past bury itsejf, and lét up see whether the future cannot 

Rh yield happier1 and closer relations. <•
W “An important feature which has been advanced is that
" there should be am advisory board in Canada; and it is 

strongly supported by influential shareholders in England.

' 'T IBonds for Investment c
iit

* The Royal Securities Corpor
ation. Limited, otiew to mvoatom 

it. Municipal and Cor
poration bonds which present the
------desirable investment opportu

1 roes. These offerings are chon 
With two factage in " ' 
of principal and tno

t
1

I
I
4
IJ
ix

of
1

‘ Complete in 
any security offered il always avail
able.
. Particulars will gladly be fer» 

aished by mail or through a r 
he requested.

1
il' 4

I
i

IT
tire, as 1

if no mv1 I
î The bonds which are offered 

have heea selected with » view to 
security combined withr • the most attractive 

therefore deserving of your 
consideration.

Our J

Ji

he wired atOrders

Bonds will he delivered without 
i extra charge at any bank which the“The present directors are opposed to it for the most 

obvious 4f reasons» and one of their number has gone so 
far as to say that no man of position could be found in 
Canada yho would act on an advisory board. I am inclined 
to dispute this allegation, having taken a prominent part 1 
on behalf of the inderxndent shareholders at the company’s ! 
meetings for twenty years past, and 1 would be pleased to \ 
receive rommuniraftions from the Canadian shareholders, 1 
stating their approval of having such an advisory board as 
suggested

“The feeling is growing strongly amongst the English 
shareholders that ^n advisory board in Canada would make ; 

■ the line more popular and be of great commercial value.
“Numerous injstanres Tn the past could be mentioned : 

when, if such a board had existed, it would hive been pro
tective.’’ i

.

■elect.
*

Royal Sicifities 
Cirpintiii iwm
164 St. James St., Mcatreal 
81 St. Peter St., Qeebee 
164 Hollis St.. Halifax 
Hotel Beak Bldg., Toreate

-l

i
J

|j>;:
9 ■

V
■

a *

Mr. Seal adds that the resolution granting a retiring 
allowance to Sir Charles Rivers Wilson, and duly carried, 
is invalid, and thinks stdpe should be taken to prevent its 
being carried into execution. He will be glad to receive com
munications from Any shareholders who support his views.
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ÆRILIOS JARVIS 
AND COMPANY

Stock Exchange)

BANKERS BROKERS
fOMNTO m LONDON

Witt BE GLAD TO FURNISH PARTICULARS OP 
DESIRABLE ISSUES bF BONDS SUITABLE POR 
VARIED NEEDS ANDlei Riven

Sc
npkte Sir ALSOi

INFORMATION RE INVESTMENT STOCKS YIELD- 
I ING GOOD RETURNS.

sied Wtk
I of

fies held by
«es.
ion of the
tween Wa

lt is true 
t. was with
days before

MW

#604,123 compared with #559,577 in the previous yefl. To 
the net profits are added the balance from the previous year 
amounting to #55,741, and the provision for loss Sovereign 
Bank reversed #50)000, making a total of #709,865. In con
nection with the Sovereign Bank item. #25,000 is entered at 
loss on composition with the Sovereign Bank The detail* 
of this transaction are fresh in

HAMILTON

The Bank of Hamilton is another of the few banks which 
han recorded increased profits for the twelve months’ per
iod ended November 30th, 1909. The profits for the year, 
after making the usual deductions, were #382,332, a gain 
of 6 per cent, over the same item in 1908. The sum of 
827,140 was received as premium on new stock. Add«l to 
profits and premium was the balance brought forward of 
•30i,<S7, mating a total of #710,569. which was reduced by 
the payment of four quarterly dividends at the rate of 10 
per cent, per annum totalling #249,764.

The reserve fund was strengthened by an addition of 
827,140, this being the exact amount of premium received 
on new stock. The rest account now totals #2,500,000, which 
it equal to the bank’s capital stock.

The Bank of Hamilton has shared with other institu
tions the large amount of deposits available during the past 
year, its account on November 30th amounting to #30,- 
9*1,464.' It has helped the general development of the coun
try by expansion of its loan account and a balance of #403,665 
■ carried forward, being a sum more than #100,000 in excess 
of the balance contained in the last report. The statement 
shows an uaqeestionable maintenance of the Bank of Ham
ilton’» progressive and conservative policy.

Senator Gibson, in moving the adoption of the report 
« the annual meeting, remarked that it was sometimes said 
that the boards of banking institutions do their work in only 
1 perfunctory way. the real work of the institution being 
«ne by the general manager. In the case of the Bank of 
Haautoo, continued Senator Gibson, everything is scrutin- 
wdin the most careful way by the Board. The bank, he 

padded, has a highly efficient staff of inspectors and as far 
is human ingenuity can provide the shareholders are fully 
protected in this respect.

■A!
t no other

e in a 
y to tahe it
* memory.

Dividends accounted for #360,000*, the officers’ pension 
fund benefited by #25,000, and the reserve fund by #ioo>ooo, 
A special bonus of #30,000 was paid to clerks and junior 
managers. While the balance carried forward is #44,865, à 
little less than the previous balance, the position of th$ 
bank has been strengthened, especially in connection with 
its reserve fund, which' now stands #2,500,000 higher than 
the. capital of #3,000,000. The deposits account on De
cember 31st totalled #35,000,000, of which nearly $28,ooo,odp 
were deposits bearing interest. Among the liabilities is ah 
item of #50,000, being reserve for loss in liquidating the 
Ontario Batik. The current is the seventy-eighth annual ! 
report of the Bank of Nova Scotia, and reflects prosperous 
results from an active and progressive management.

7#

J

\\
FARMERS BANK OF CANADA.

The net profit* of the Farmers’ Bank for the year ended 
December 31st were #41,107. This compares very favorably 
with the profits of the previous year. Added to this item is 
the balance brought forward and premiums on stock, tiiakifijr 
altogether a total of #72,074. Dividends account for $72,410. 
while a balance is carried forward. to next year of #^9,664. 
Deposits amount to #1,646,000 and current loans to #1,035»- 
000. Ope branch of the bank was opened and one irlosed 
during the ÿear. The capital stock- paid up is #567,387. ■*

Nearly every item ip this bank’s report shows à gain 
over that of the previous year, including the deposits» The 

***w,c*'• balance carried forward is much larger than that brought
_ forward 'from the previous twelve months. Notes in circu-

ton f k PnP*Ce W*tl\the growth of its business the direc- lation on December 31st total #326,720. The bank holds
the Z ,hF °* New Brunswick have decided to issue #403,000 worth of Government, municipal, railway and;other

'°‘ Lb* authorised capital stock, which is now ■ stocks and bonds, and there is due balances from agents in 1
isme of • *? ***e shareholders at #275 a share. The last Great Britain and elsewhere abroad a^sum of $24,000. Bank
sh °, c*ÇltaJ stock was made and paid for at $265 per premises, including safes, etc., are valued at #156.345#.
Douihu J*e, larger rest account now makes a higher rate
•wa added if JSÜerVe sUnd* at #*.347,«it, #55.250 having 
- «urrent report. The sum of #30,25-- —

„ .. ‘JPiLal stock sold and issued during the year,
«*••*000, were utilised to strengthen the rest 

nicB **°w represents 178 per cent, of the capital
TW aet profits for the

to Ê*ïrest “d *Posits 
bl”k
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|.MIDLAND LOAN ANOf SAVINGS COMPANY.1 : Mij;
According to the thirty-seventh annual rejport of the 

Midland Loan and Savings Company, the total earnings for 
the year ended December 31st amounted to $80,627, and after 
paying management expenses, interest, taxes., etc., *: net 
profit remained of $36,471. A sum of $5,200 was brought 
forward from last year, which made th- total amount for dis
tribution of $41,672. Of that sum dividends accotigt for 
#21,600 and a bonus of > per cent, for #3,600. To the 
reserve, which now stands at #180,000, being 50 per cent, of 
the paid-up capital, #10,000 was added. This leaves a bal
ance of #6,472 to be carried forward.

The company’s capital stock is #360,000, while deposits 
and debentures and accrued interest total #909,484. Among 
the assets of the company are Ontario municipal debentures 
amounting to #59.793. and loans on mortgages and accrued 
interest total #1,369,723. Loans advanced to shareholders 
on their stock amount to #5,621. The annual meeting.pf the 
company will be held on February 1st, when this si 
tory report will be presented to the shareholders.

-Stock ’

year, after making full provision 
and the usual allowances, amount 

premises account, which stands at 
- . * **f*e increase, due to the necessity for

«mae* *u,,a®Je premises at several branches. Three

SarSE® s
««Ur strong £>skk„f ° NeW Br“n,wick i8 ™

-

M

an un-

##NK op nova SCOTIA.

*■ inciease a? n,,*0 30 *** cent- on •** capital, and showing 
an sm-fo- . **S.ooo over,those of the previous year, and 
hateiei «I ®°’00? to *•*« reserve fund are outstanding 
TV**,, fe^ twTwe'vT^nt^ tb*d<Ba^cof ^va Scotia.

j

«

THE
fc.

V
.

•n

...
 :•*

■u

S j

! ;

tv



J

* THE MONETARY TIMES4*6 Voli ! 44-*r.t
6

]; i

BONDS and MUNICIPAL CREDIT
)

ASBESTOS BOND FLOTATION The Canada Cement Company issued £205,500 of 6 ^ 
cent, bonds at par in London this week. The authorial 

_Financial and capitalization of the Canada Cement Company is $30,000,000
$8,000,000, only $5,000,000 of which was issued. l*** 

The following are the latest cable prices of Canadian 
Securities in London :—Dominion of Canada bonds, 1909-34, 
from too to 101. Province of Quebec sterling bonds, 19^ 

has been decided to make the public issue of the from 100 to 102. Province of Saskatchewan bonds, from im 
bonds of the Amalgamated Asbestos Corporation, Limited, to 102. Dominion of. Canada, registered, 1909-34, from me 
on February 15th. The price will be 91, from which will be I to loi. A complete list appears elsewhere in this issue, 
deducted the expense of making the issue. The expenses I The annual financial statement for the City of Ottawa 
.will amount to about *J4, thus leaving to the present holders | shows a-net deficit of $13,245. The total revenue in the 
anywhere from 88 to 88*L general accounts was $482,996 and the expenditure $509,831,

When .the flotation of the Amalgamated Asbestos took ; this making a deficit of $26,835. Against thif amount there 
place last spring, an issue of $7,500,000 five per cent, bonds is credited a surplus in the interest and sinking fund ac- 
was made,' this being just half the total amount of bonds count also in the hospital and street watering accounts, thus 
authorized. At the sgme time the full capital of $8,125,000 i making the net deficit $13,24$ as above stated, 
common and $1,875,900 preferred, cumulative, seven per j, . Thç following debentures will be sold by the City of 
cent, convertible stock was put out. The original purchasers Ottawa in September : — City hall $60,000; incinerator, 
or underwriters paid par for their bonds, and received as a $45,000; fire stations, $30,000; toll roads, $$0,000; Wel- 
bonus 25 per cent common and 25 per cent, preferred stock, lington street viaduct. $75,000; isolation hospital and library 

' alterations, $15,000; Kent street sewer. $40,000; and local
^ - improvements, estimated at $200,000. The last sale of Ot-

t immediately pay the full price of the tawa civic debentures was last September when $420,000 
ment with the syndicate managers, worth were disposed of.

An important judgment has been rendered by Mr. Jut-

WHI B« Made In ! Next Mi
•f

Monetary Times Office,
Montreal, Jan. 20th.»

A

Preferred HoM In Ti
Those who did 

bonds signed an '1
Messrs. Cramp, Mitchell ft Shober. of Philadelphia, by which
they pajd 20 per cent] cash and deposited the bonds with the tice Malouin, at Quebec, in the case of the Henry Cottoa 

r as security against the other 80 per estate vs. the Quebec Government. Bv its action, the es- 
ock was issued to the subscriber, but tate claimed the reinbursement of oaid the govers-
i in trust along with the bonds until ment as succession rights on movable property, invested ri

the United States, and consisting in bonds and shares of

Royal Trust Comp 
cent. The common 

v the preferred was I
40 per cent, of the allotment was paid for. , _

The subscription agreement also set forth that, on behalf * different companies. The court held that under the terms of _ 
of the underwriters, the syndicate managers were to make *be British North America Act. the province can fix direct 
every reasonable effort to dispose of the bonds and preferred taxation only within their own limits and consequently tie 
stock, it bHnz always understood that the price should not legislation authorizmv the Quebec Government to tax tie 
be less than 88 per rent, of their par value in the case of movable property cf successions situated outside the pto- 
the bonds, and less tjhan 80 per cent, in the case of the pre- ; vince. is ultra vires. The action was. therefore maintained 
feirred stock. It way also anticipated that the issue would and the Government ordered to reimburse the $3«,492. The
be made by the 1st of April Paying for the bonds or pre- <**« will be taken to a higher court.

, ferred stock and takjng them from the Trust Company was 
permissible until the! managers gave notice to the contrary 9*.

Sold.
A few weeks ago all the subscribers received notice that

on and after a certain date aB securities not withdrawn would Saskatchewan B.O.—$5.000. tier cent., 10-year
have to continue in the pool to be disposed of by the man- school debentures, to Messrs. H. O’Hara ft Co., Toronto.
agers. Sales of the bonds hâve been taking place constantly Seett, Bask__$10,000, $ per cent., j 5-year, fire protec-

* on the stock exchanges, the price being from 81 $4 to about tion, sidewalks and town hall debentures to the Union Bank 
83. These were in practically all cases pooled bonds, and the ot Canada at par.
holders of them will realizè $8 for them shortly if the issue City of Winnipeg B.O., Man $200.000. 4 per cent.,
referred to results ai successfully as is expected. 23-yritk school debentures, to the Dominion Securities Cer-

The results of t^ie first ; six months’ business have not poration, Toronto, 
yet been announced, but the progress made must bave been 
in every way sa$isf*ctory. The earnings during the first 
five months demonstrated the ability of the company to pay 
the interest on the

Were! DEBENTURES AWARDED.
!

r

I r •

»! t
SCHOOL DISTRICTS SORROWING MONEY.• ; also the dividends on the preferred 

shares, and have a balance equal to about two per cent, on 
the common.

4»
number ofThe particulars given are in order, name, 

school district, amount required, and correspondent:— *r
Prospects ef Market Output.v /

y This was for thje initial period of operation under the
merger basis, during which the output of asbestos did not 
increase greatly over] the previous year, when the mines were 

• operating separately ! It is expected that the company will, 
this year, begin to Heap the advantage of specialization and 
organization ; also;, that the output will reach a new record 

. figure and that points will be higher than previously. The 
company now has contracts aggregating upwards of $3,500,- 

«000 on its book# and] iajworkmg to its limit in order to keep 
up with the "demand.

The bond issue 
in London, and the 
a good reception.

Ilford, No. 2430. $1.500. T. Sales. Langham. 
Tudford, Np. 2486, $3,000. J. B. Calver. Tuxford 
Fdmore. No. 2179, $500 O. F. Chilton. F.dmore. 
Torhowycia, No. 2335. $800. B. J. Friesen. Rosthera. 
Griffin. No. 2488. $1.000. R. A. See, Griffin.
Cres well. No. 2074, $1.200. I. McKennev, Leross. 
Taft. No. 2483. $1.200. C. G. Callan. Chamberlam 
.Radford Lodge. No. 2197. $1,200. A. Alvis. Grander». 
Silver Hills. No. 2303/ $1.200. W Birth. Montmartre

W. Kearns, Q"-

L. Cornell, Swift
J. Middletos,

•c

!"

1
-i j

,j referred to above, will be made mainly 
Reeling here is that it should meet with

.

Kronsberg., R.C., No. 48, $ 1,00a.- Appelle. „ \
Whiska Creek, No. 2468, $I1 t,5oo.

Current.- Strawberry Valley, No. 2332, $1,200.
Aberdeen.

BOND NOTES. *fII The $200,000 4 per cent. Winnipeg S.D. debenture* CONSULTING ENGINEERS 
were bought by the Dominion Securities at several points 
below par. 1 l 1 j . * "

CONSULTING ENGINE»*
I

EDWARD B. MKRWLL 
Lawler Building Ti 

T. AIRD MURRAY 
611 Continental Life Bldg- 

Toronto

BARBER A YOUNG
Messrs. Wood, ftundy ft Company, Toronto, have is- $7 Adelaide St., East, Toronto 

sued an attractive fpldrr containin'* narticulars of bonds
for sale during Janizary. The list includes some excellent ‘ GAGNE A JENNINGS,

* investments. ' . Lawler Building, Teroi

t
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INTERNATIONAL NICKEL Cfl.
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FIRST MORTGAGE GOLD BONDS
G. MEREDITH & GO., Limited

bond brokers and financial agents
W. B. ST AVERT.

Vice-President.
CHAS. «BRBDITH, Maturing 1932 - Ta VMM About

1 Si°o
Aceordinc to tiownment report this Com petty', property ie 
Oetarto prodace, three-fifth. of World’, supply of eickel.

O. W. FARRELL. Secretary-Trealurer 

A. H. B. MACKENZIE.

DIRECTORS
:
ALFRED BAUMOARTBN C. B. HOSMER

Capt. D. C- NEWTON (Moetreal).
H. ROBERTSON

■
1. Jf. REED WRITE FOR SPECIAL CIRCULAR.V i Ï

W. A. MACKENZIE & CO IOffices - 101 St. Francois Xavier St. 
MONTREAL ■ Canada Life Bldg. _Toroat* -;j

t «
*

61WE HAVE FOR SALE r

Western Canada Flour Mills First Mortgage 6* Bonds
Due 1928 at 105 and Interest, yielding about jf per cent.

A. P. CHRISTMAS & CO.1164 street
5

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co.

i

e38 Melinda Street, 
Toronto - Canada

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchange
•maeoM a demie

Es
-

I-NEW YORK CORRISFONOCNT». BERTRON. -

tMF-
City Bonds C. H. Burgess & INext te Government bonds the securities of 

our Canadian Cities make the safest form 
of investment—are issued ta provide for 
public improvements, making tkem a direct 
obligation of tke community—the principal 
and interest being payable from tax col
lections.
In our current list we submit tke following 
offerings ef City bonds at prices ta net tke 
invester tke best interest return consistent 
untk present monetary conditions.
i 30fi<x>. City of Toronto, Ont• 3Vss.

30,ooo. City of Montreal, Que. 4's.
*5 000. City of Winnipeg, Man• 4's. 

*00000. City af Peterboro', Ont 4%'s 
10.000. City ef Hamilton, Ont.' 4's 

100,000. City of Strathcona.Alta 4% 's. 
tOOfiOO. City of Port Arthur .Ont.s's. 

5000. City of Ft. William,Ont4% 's. 
50000. City of S. Hyacinthe, Que. 4's. 
*4000. City of Revelstoke, B.C. 5’s. 
50000. City of Victoria, B.C. 4’s. 
5000. City of Kelowna, B.C. 5't. 

Fall particulars
Ask for 
thre Investment

St
TRADERS BANK BLDG.

1 Offer

First class Municipal Debentures

TOI1 1
3 si* i St:i u

t

4
-f tyielding from ! Ie ,9» I4a to snI B - 111 S

i

~

i

7 I1

Ontario Towns j
of

We strongly recommend the pur
er chase of good Ontario Town De-, 
W bentures at present prices. Cos-1 
W servative investors who want an È 
J assured income for any period of A 

time frotq five to thirty years will B 
find it to their advantage to con- J,

Stilt US;
Price and details on

listsf

mm âne wrou ■? <r =,Brent, Noxon &LIMITED

TORONTO
WINNIPEGNOWTREAL Canada Life Building 

TORONTO #LONDON. ENG.
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WITHDREW R GANIZATION SCHEME. viously noted, Messrs. G. A. Stimson è Company 
awarded the issue at 100.2734. The lowest tender

Canadian Northern T< This Action at Meeting of *9&79- 
Last Week. For the County of Halton, Ontario. $16,000 4 per 

10-year debentures, 9 laids were received, 8 from Tamms 
. _ bond houses and one from the Metropolitan Bank, Toronto *
"°?et??r office. The Dominion Securities Corporation were the

London, Eng., January 8th. bidders
mn«TheidQrb? andÜ:ilît SL John Rmi,way i# Vne °f the Five bids were received for the $3,000 5 per cent, ,V 

f ^anah,” C PrTw rear fire protection and building debentures of HalhriJ
i ^^amed.u w mee,m? b^d Sask.. and which were awarded to Messrs. Brent, NoboT* 

on January 3rd, much dissatisfaction with the reorganization rnmnanv Torontod^^hiLVI^SanJL!8 th^Ught ,ha,Jhi* '» !"*ehr C For the Camrose. Alta.. $6.000 6 per cent, zo-year street 
l g ™l$undcrs,and'n£, f and fire protection debentures eleven bids were made/S
Ï , £afuad,*n S,°rthT aiLpreparcdJ5 from Regina, seven from Toronto, one from Winnipeg 2t !««« l been convened onf fror£ th; Molson's Bank. Camrose. The a2d 2
ÜfiTE 'Afiïna SStTd Gund> * c—y- «
report to a suWqUe it rmgeting. _ n eo.

The Canadian N< rthet 1 is prepared to allow any reason
able time for such in ire<ii| ation, and to afford every facility
to such committee to > investigate fully and form a just con- , _ _ . ____ .
elusion as to what is alike the best common interests of the Prescott, Ont. 05,000 for sewer purposes passed,
road, the bondholders and fhose upon whom the responsibility 1 genera. Old.—$100,000, hotel building by-law, passed,
of satisfactory condo t of. the railway must depend It is a Owen geund, OnL—$5,000, hospital grant by-law passed 
pity that et this jt nctu* such unsatirfactory conditions Calgary, Alta.- The ratepayers will vote on a $«,«*> 
should exist in connection twith this road, but, there is little ,ub»av bv>law 
doubt that by p gene ous readjustment and careful operation j, 1 ’•
a somewhat satisfactory result will accrue.

Quebec and Lake 81.
' H .»

COMING BOND l$$OE$.I

1» OnL—$55,000 for school purposes passed, is 
1 be issued in three months.

t

Monetary Times Office, OmM*,. Ont—$11,000, waterworks, etc., passed, sad
London, Eng., January 14th. 1 $3,640 for rebuilding bridge-also passed.*

4,t; 2ZTS£ZJrtzFJ£r'. “"*■ zsæsmss,. ÜZ1ÏSP A ta SASte-Zsolicitors of the Canad.anf Northern formally withdrew the ”nMd™inï^ * h ° k bond$ wh,dl amai
entire scheme proposed by- them. #>(W $■■■

r

Old.—$10,000, 5 per cent., 20 years, lor 
bonbs to lumber company, carried ; and $30,000, 5 
20 years, for erection of machine shop, etc., carried.

ANn.—$92,000, 4% per cent., 40-year, high- 
level bridge, and $154,000, 4% per cent., 40-year, high-tod 

—Until January 31st, for $2,800 6 per bridge, passed. This city will issue more debentures whes 
cent. 20-year debentures. E F. Stedman, sccretary-trea- estimates are "completed, 
surer. ! , T

I
DEBENTURES OFFERING. E

Fart william, OnL—The following by-laws were passed
—. —Until February 1st for at the recent elections : S21,000 for telephone constrnctioe ; 

*3.403 34 5 per cen). 7-yeir local improvement debentures. S 19,000, electric light ; $16,000,. watershed ; $52,500;
Frank Ness, secretary treasurer, St. Charles, Man. pitting waterworks ; $137,000, street railway

Stirling, Ont. llitil January 25th for $10,000 5 per cent. $6,000. telephone plant ; $12,000, dock and subway; $6,000, 
20-year electric light debentures. G. G. Thrasher, village McKrllar Hospital; $12,500, lands for Seaman k Kent , 
clerk. (Official advertisem -nt appears on another page). Feet Nape, Ont.-^Thd town will apply for authority »

OnL—Until 1 ebruary 4th for $79,000 4% per issue $25,000 debentures for walks and street improvemest.
rovefcent debentures. J, S. Bell, city Maturity, 30 years and interest 5 per cent. The present a- 
yenihement appears on another page), j isting debenture debt of the municipality is $237,227.84, wade
ntil February 1st for $15,000 5 per up as follows: High School, $7,050.21 ; waterworks, $*1.-
prOVIrmeni debentures. G. T. Arm- 482.55 ; general municipal and municipal loan fund renewal, 

advertisement appears elsewhere in $117,074.74; harbor, $60,000.00; 5 sundry local improvement 
r. , * _ j debentures payable out of special frontage rates, * 11,62ayt-

Walkerton, Ont.- I nhl January 26th for $20,000 4% and no part of which is in arreir as to either principal or
per cent. 20year County of Bruce bridge debentures. P. A. interest.
Malromsop, county jtlerfc, [Walkerton. (Official advertise- - ---------• m •
ment appears .on another peg

Elsewhere in thii issue the B.C. Permanent Loan Com-
„ .cl tatrh°r^r* °f a div‘^end 9% on the The growth of loan companies and building societies h
Permanent Stock of the Company for the half year ending Canada during the past forty years has been active. Pre- 
December 3**1, ‘doq. Tkii company has made a large ad- t0 the year ,g74 B0 ^cord of the total loans and prop
duton to its assets wh.ck kmount to $2,677,200. The com-1 ert owned 4as kept>’while it was two years later before the 
P“V T *u1hcT to W a l 1d,*!d*ndï statistic, of debentures payable and other liabilities were
rô ,kl J™ < ,rr ,K T 16 make a, sub*tant.al addition pablished. The total assets in the year .869 were $4,S3»,74*
to he reserve funds of thelcompany. Investor, will do well and in ,g74 $16,229,408, thus representing re increase of *74

mnni °rtn , . cent., while the increase on paid-up capital during same
vear te!enhon?"ii^2" SleJI railw«h period wa* increased by 218 per cent. The decade eade4

telephone 11,254 y>*yt&r street railway, 918,025 20-year .do. «KawpJ « fnrtw i«/r*s«a rant tor assets

hrid^ 111 hl^rin* tld ccnt- for ‘he decade ended 1894. and the lattet was mowii
$70,700t^ear teiephL^ street rXay and power debeï *** cent The pr0^”‘ durin* this **** bcinr

«~ars on almhe^mweî ^ adTerisemem . For the three years following ,894, the total asset, w«t
appears on another ^ practically at" a standstill, while Se capital paid up *

, vanced steadily. From 1898 until 1908 the increase in here 
N0TE8 OF BIDDING. departments was steady, and at the end of the latter jrear tW

. j ------ * assets stood at $263.566,072, while the paid-up capital w**
Seven bidy were received for the Miniota an., $12,000 1 $54,267,491, the former representing an increase of 5,974 Vs

4 per cent. 2#year telephone debentures, wbic ere awarded cent, over the figures i860 and the latter an increase of 1,777
to Messrs. Nay k Jaimes, of Regina. per cent. ■} /

Six bids were received from Toronto bond firms for the The total loans in 1874 were $15,469,823, and in WJJ 
$4,747-14 4M percent 20-year local improvement debentures $181,085,100, this being an increase of 1,070 for the n*“ 
of Cornwall, .Opt- As previously noted, Messrs. Wood, period, while the debentures payable had increased 3^*94
Gundy A Co. were awarded this issue. per cent, at end of March 1908 over the total for 18 A he*”®

% For the $128,000 fc‘ per cent, forty-year North Vancouver $76,259,970, against $3,314,419 at the earlier period. TW*ate—

«

cent. 10-year local i 
treasurer. ( Official

cent. 20^vear local 
strong, cl<rk. ( Official
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fj ■P«ay $500,000 II'-1 ‘ -
THE

INVESTMENT TRUST
(LIMITED)

MUNICIPAL AND COXPORATIO
BONDS

rS-ndrr
■ «

of Maisonneuve, Que.
(Montreal Suburb)

4^% Debentures
Interest payable May and November.. 

price and full particulars on demand.

I per ce*. Townm T
jjFli
hw

t, Toronto * f
■

r cent. ij. 
f Halbnte, 
. Nona 4

:Das in 1949- -s; I
if■year street • !

. I K«S»*. ■CORRESPONDENCE INVITED3 ST. CTR. GONTHIER J FRI60N.niP«t, 
award 
previously

«
Cliï •
1, 36

64 Notre Dame St We*t ; ,
MONTREAL.Mill,IT.? MONTREAL

Ii
ssed.

i-
f Bonds suitable for Trust Funds, 

For; Deposit with Canadian 
Government,
For Permanent Investment

f Onto Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

W. Graham Browne & Co.
04) MS

Greater Reginaaw,
!1

■ J.Ttlfcjireatest Cwtri for Western i

« * $ * i
•. Investors will do well to write u|

for particulars of Choice Western f 
town and school issues which w«hf 
offer to yield from 4% to 5}%.
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STOCK BROKERS FIRST CLASS INVESTMENTS !

Members Montreal StofcK Exchange fk

4% TO

HAN St) N
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- BOND DEALERS - lg|,

Canada Life Building * - Montreal
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I■ UNITED EMPIRE BANK OF CANADA TO THE STOCKHOLDERS:
* Capital paid up ............................

Quarterly dividend, No. 5, payable 
3rd January, 1910 

Dividends unclaimed 
Balance of profits carried forward

if
$o6.W6l3

..

5^63 56
•••7I 5» 

•MM «Submitted to the Shareholder» at the

FOURTH ANNUAL MEETINC
Office of the Bank, corner Front and Yonge ,

Streets, Toronto, on | There was a fair attendance of Shareholders, and the

WEDNESDAY. 19th JANUARY. 1910 '"TM WS&.’tS; tSSS t Ziu
of the affairs of the bagik for the year ended 31st December,
1909.

>
Held at the Head

1

ser-(n !< The following gentlemen were re-elected Directors 
Samuel Barker, Esq^ M P. ; Mark Bredin, Esq. ; George 

sines» shows marked împrovejnent A. Clare, Esq., M.P. ; E. E. A. DuVernet, .Esq., K.C.; Rev 
by over eighty-six per cent. (86 per T. C. Street Macklem. D.D. ; M. McLaughlin, E-q. ; Bennett 

cent.). The branches *re making encouraging progress, and Rosamond, Esq. ; William J. Smith, Esq. ; T. Wilks Chitty 
eight of the twelve art not only self-supporting, but have Esq. '; Liet.-Col. F. T. C. DuVernet ; S. S. Marling, Esq.’ 
earned a profit. Duridg the year branches have been opened J. P.

. at Grimsby. Springbrc^k and West Lome. At a subsequent meeting of the Board, Mr. Samuel Bar-
Quarterly dividends at the rate of four pqr cent. (4 per ker- M p . *» re-elected President. j

cent. ) per annum have been paid for the year.
The head office and branches have been carefully inspect
ait the officers have discharged their duties satisfactorily.
All of which is respectfully submitted.

•AMUEL BARKEN, President.
/PROFIT AND LOBB ACCOUNT.

31st DECEMBER, 1909.

: Again the year’s 
Deposits have iqcrea

i

I

GEORGE. P. REID, General Managert
-

ed, CASH PNOM FIELD jfeNOPS.
«

Editor, Monetary Times:
Sir,—In your issue of the 1 $th inst. your London corre

spondent's letter of the 5th January refers to the smallness 
of the cash received from the field crops for the amount of 
area under cultivation, quoting, of course, from the report 
of Professor Saunders. This report does not refer to the 
number of acres devoted entirely to raising crops which are. 
never sold direct but are fed to cattle and hogs. If the 
millions received from this source were added to Professor 
Saunder’s figures the result would make much better reading 
for the English critics of our agricultural possibilities. 
Yours, etc.,

Toronto, January 18th.

1
Or.

Balance brought forward from 31st
1908 * ....... k. Î... J. ,>.i......  -----......

, Net profits for year ending 31st December, 1909, 
after deducting expenses of management, 
interest paid and accrued on deposits and 
making provision for bad and doubtful 
debts

December,
10,122 80

27,700 98 Ex-Farmer.
• 1 137,823 78i

' r 'I or* •
Dividends Nos. 2, 3, 4 and $........
Provincial and business taxed !...
Balance carried forward at credit of Profit and 

Loss Account, 31ht December, 1909

IVIDENDI■» 1 *
* 20,197 o$ At the fortieth annual meeting of the Royal Bank of 

i,ti2 71 Canada held on Thursday, Jan*—20th, Mr. H. S. Holt,
, * the president, was able to make the announcement of aa

10,514 02 increase in the dividend rate from 10 to 11%. the first pay
ment on the increased rate to be made on April 1st. The 
Royal Bank has just closed a successful year, probably the 
most successful in its history, and as the reserve fund now 
stands at $5,700,000 against a paid-up capital of $5,000*000, 
the directors evidently felt that with the bank in suck a 

$ 135,667 17 strong position it was only fair that the shareholders should 
share to some extent in the larger profits that the Bank was 
able to earn during the past year. The total deposits of the„ 

12,000 loo bank now amount to over $50,000,000, an increase in the 
past 10 years of over 300%. The action of the directors of 

170,822 31 the Royal in increasing the dividend at the beginning of 
the year 1910, must be taken as an indication on the outlook 
for general business for the coming year, they have figured 
on it being able to earn larger profits than last year, which 
was a good year with the bank, as it will now be necessary 

31 to pay 11 per cent, on the total capital of $5,000,000 s» 
against 10 per cent, which was paid last year on the average 

225.000 00 capital of $4,636,000.

I
<

$37,823 7*. S.
assets.

Specie and Dominion Govern
ment Notes

Deposit with Dominion Govern
ment for security of note cir
culation . !I.... j.. ijl....

Notes of and Cheques on other 
Banks . j........ 1.. X ]<j..

Balances due front Other flanks
in Canadi ...-----:............ $ 173,-996 23

Balances due from other Banks 
' in United Kingdom and United
V Stated  ............ .1........ . . .*
Dominion and Provincial Govern
ment Securities . .4___•.. H___

Call loans on stocks and bonds 
in Canada

■
,r

■

i

226,073 752,077 5®

\ 249.092 50{ UNITED EMPIRE BANK
. (

___________ _ _ one of the youngest of the Canadian chartered
banking institutions, the United Empire Bank presents a 

2,169,41$ $6 strong report for the twelve months ended December 3l$ti 
4,918 01 1909. Some of the outstanding features are the marked im

provement in business, as indicated by a gain of more thaa 
86 per cent, in deposits and the fact that eight of the twelve 

62,293 87 branches of this institution^ are not only self-supporting out 
have earned a profit. This says much for careful manage
ment, resulting at the same time in satisfactory results. ■

The bet profits fet the y eat were $27,700, as compared 
$3,267,159 53 with $15,893 during the previous year. The United Em|ûj*

' is one of the small number of banks which increased their P*®"
fits in 1909 over those of 1908. Added to that is the it*» 
$10,122, balance brought forward, making h total of $37,8*5 

* 332,32$ 00 which was accounted for by dividends amounting to $2Pd97, 
provincial and business taxes of $1,112 and a balance earned 

- , ' forward of $16,514, a sum more than $6.000 in excess of,1” ‘
*98,654 09 2,262,383 30 previous, balance. While the deposits showed a gratify*»*

increase, the clients of the bank have no reason, to comp»®
• *4,594 03 0f their treatment, current loans » amounting to $2,i694*$- 

The notes in circulation on December 31st were $33*,5*5- 
28,60» 99 ; This is the fourth annual report of the United Empire $*■*
-—;--------1 and is certainly an encouraging one for alJUvhose interested

$2,73Z,9<>4 33 in .its welfare.

1. $ ■:
$1.018,65$ 7* Although

Current loans and d iscounts.... 
Overdue debs (loss provided,for) 
Office furniture, safes nnd vaults, 

etc., at Head Office and
Branches ............ J.......... 4___

Other Assets not included under "z 
foregoing beads .1___..]$....

1
J

11,876 38

I

LIABILITIES. )TO THE PUBLIC:1 '
Notes _ in circulation! .f.. 
Deposits bearing interest, includ

ing interest to date ___[
Deposits not bearing inted 
Due to Banks in United

dom ...... .............. .......................
Drafts drawn between Branches, 

outstanding

■■r

• $2.063,729 21

F
:-t

*1 t
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506,$e6 ,3 Emils Lacas WESTERN BONDS 
AND MORTGAGES

We always keep a full selection of both on I" ^ 
The safety of these securities is unquestionabl 
the interest returns are high.

Our Municipal and School Bonds will yield fSotnis 
57. up’And our Mortgages will yield the mvgitqr 
from 67. to y*/v

Let Ue'Send

■‘"“"■’Su PONT * LACAS
. FINANCIAL agents

AMD High Class Ii

$• A f*. Central Chambers,
----- —Phone #71*—

$^*3 $6
5»

|(>,5I4 « SI, OTTAWA.
S3

k, *»
e chair..
» the Pré». 
>r their ser-

Directors:— 
*1- i George
K.C ;

illes Chit tv, 
rim*, En.,

Samuel Bar-

New York, London, Peris, Hru,elless and Hambourg

f. OUR NEICHBORrnaoian cmucOP TNI
GRIN

f
Readers of the Monetary Times will undoubtedly be in- 

r.r»<ted ia a selection from the many kind letters received,
«rudrng the second annual statistical, review and outlook 

published two weeks ago. One of the most prized tri
hates is that of the Honorable James Bryce. British Ambas
sador at Washington who says that the issue “with its ad- 
■hable collection of figures is of great interest to me and 
will be useful to us in the work of the Embassy. I need 
haidb tell you with what sympathy and interest I am watch- 
isg the splendid advances which Canada is making in ma-
-niai prosperity.” * \

Honorable J. K. Fleming of New Brunswick says that *Th. Norther» Baak'i on paid divides# m s pu cant.;

‘ 2SULXÏ K2KSUS61 —1 ;
The Peterborough Review describes it as “an excellent re
view of the financial and business conditions of the country 

^for 1910—one hundred and twenty pages of well written .. __
matter.” while the Manitoba Free Press pronounces it “a u.mTT 1 n« ««o-
splendid statistical record of Canada’s progress.” .. ! Brida Cohebu If Use stock, (do»» TherWay) hnitbed

describe the outlook in Canada. “In the United States,” it 
says, “we do not exactly chuckle, but we may be pardoned by 

ing a comfortable grin over cur own prospects.
The Monetary Times, by the way, has produc ed an edition 
which is extremely creditable and hfghlv interesting.”. Mr.
Chat. A. Hazen. the president of this paper, which is the 
largest banking newspaper in the world, writes a personal 
letter, in which he savs : “We have gone through the mag- 
■ificent issue of your paper with a great deal of interest and 
had ia it an immense amount of valuable statistical and
reading matter, and this not only to Canadian subscribers The following are the railroad earnings for wee 
hat to the large number of outside investors who are paying january ,5th : '
more and more attention to Ciiiada and Canadian affairs. ; I909 ,QU>
Yon certainly have reason to be proud of the progress made C P R.....................$970,000 $.,342,000

the past year by the Dominion and m a no lesser G T R......................................... 645,218' 725,02$
the Dominion ought to be proud of the Monetary ...................... . 117,200 185,700

Mr. A. G. Harrison secretary of the Edmonton Board of ............... • a$s’^3,r .* ‘ 7*'66n
Trade, writes congratulating on the all round excellence of Mon,,eal Street -y ^ 05.7»» 72,000 y^-04-

her, while numerous bank managers have also ex- - _ ,, il,’t
pressed like sentiments. Mr. H. M Lambert, manager in The Rcval Securities Corporation recently sold Jp L«n- 
Caaada of the Guardian ^Insurance Company, of Montreal, don, $1,000,000 Province of Manitoba 4 per cent, debajjittires, 
writes: >'*T take this opporiunitv of congratulating you on due 1947. 
the very valuable information contained in the issue and _____ 
also the exceedingly interesting manner in which it has been r— 
rot up.”

You Full ± ;J. ADDISON REID &
REQINA, S
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9iiKindly acknowledgments have also been received from 
Far! Grey, Sir Wilfrid Laurier. Sir James Whitney. Sir 
Lomer Gouin. and the Honorable Hugh Armstrong.

The number of orders received for this issue exceeded thjKf 
supply by three thousand. /Ay '

EXCEPTIONALLY ATTRACTIVE

GOVERNMENT. MUNICIPAL
■

n .
X

::
:

I L 1__WANTED by young man with four years experierice''iç_
“»ds and Debentures, a position with a good firm. I Ad- 
®*** Box 11$, Monetary Times. I
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SUITABLE FOR II
DEPOSIT, TRUST FUNDS OR INVESTMENT

January list, containing full particulars, Ilf.;
:WHEN TRUSTED MEN CO WRONG

^Every once in a while the daily, papers report the 
.ZtCv?UBg.* of an iPParently trustworthy and re- 
ponsible clerk or official. There is no accounting 
„r, unfortunate affairs. They are accidents, 
nut aK»inst as such. Our Guarantee

insure an employer against the 
accidents. We bond clerks and

gladly mailed on request
li

Fidelity Bonds
S «tailed by fucjl .umcui,. ne ouïra uens ami 

handling monîT” an<* col^ecto^1 and trusted employees

,an ass« to' the employer, and a reliable 
credential. for the employee.

LONDON GUARANTEE A ACCIDENT COMPANY 
nr snd RI«hmond Streets, TORONTO
inrst floor Confederation Life Building 

Phone Main 1642.

ONTARIO SECURITIES GO.
LIMITED I!

1T. S. C. PEPLER, Manager.
McKinnon building

TORONTO, - - - ONTAR
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UNITED STATES TRADE RELATIONS. NEW BRUNSWICK WILL GET

E Capital and Men from the Old Land— Provtace we 
Ship One Handred Thousand Barrels of ™ 

Potatoes to Cuba.

Canada is the United States’ best customer. 
i 4 ^pressed in figures, move than sixty per cent, of the Do

minion's total imports came from the neighboring re
public. In that fact perhaps is the best staying finger c ..

' «PO" any hand inclined to wield the big stick of the the 5S5îV<»bî"w£*rïïCM£ v!* .Bnt^,W^k
Payne tariff. Washington authorities have power to progress in nearly every town during ^.^d'SjSSJ 
mulct Canada with duties which would in reality favor in Moncton, Campbell ton and one or two others- also» 
neither country particularly, but the operation of such a bri***1 outlook for all in the present year, 
tariff would obviously harm -United States trade to a far » u *a!em*nt of importance has just been made by Mr. *£*Ft*!* - Can-da. The rf,,y pc, cent. Ic'icS
would suffer loss as a primary result, while Canada would some capital, will arrive the first week in April from the ttd 
lose little time in finding new and developing existing Country to settle in New Brunswick. The movement hither- 
markets, meantime suiting its tariff to the action.' In the n*1*,,s,e,Pected *° increase in volume as a result of Ageeir:.“"States more than doubled. The record of the last twelve in more farmers to occupy vacant farms, and also towtW 
months has never before been equalled. Exports from virgin territory close to the railways, 
the Republic to the Dominion in the ten-year period from . Ibe Intercolonial Railway across the northern put «#
1899 to 1909 have increased from eighty-six to one hun- W,,U ** w °I*ration “«» Y***, and the Grad.__,_. . „ F „ * , * v . trunk Pacific from Moncton to the Quebec bound»» udred and ninety mdlion dollars. Canada s exports to the nearing completion, opening up very promising t«ri2L
United States in the same period rose from thirty-five The Province still imports butter, cheese, eggs, beef port 

* ahd a half millions to eightv-eight millions. apples and other produce that should profitably be’nmd

rfan^Lt *rT.h ,rTL!glance at the ten leading articles which our neighbor CMmMam üj w
sent us last year. The value of the bituminous coal im- w,ti, . c. t^v .. _ . . _ . .
pc., ,0 Canada .a. $,r.noo.ooo; o< coal.

4,000,000; cotton, S8,ooo,ooo ; fruits and nuts, $5,000,- ! Committee. The former will endeavor first to arouse local 
000; boards, etc., $4,000.000; books, maps, etc., $3,000,- confidence and enthusiasm regarding the city’s future aad 
000; agriculture implement*. $3,000,000 ; automobiles. !i- *° furt,hcr afield. The new Industries Committee will
ta.500.000; —beat, .a,*»,»» There largely «port, taiTS'
for development purposes, with perhaps the notable ex- with a view to having something attractive 

r ception, in some senses, of automobiles. With Canadian vestors in manufacturing enterprises.
expansion, the figures mùst in some years change, and in . The re8’strar of deeds states that there was more so 
consequence so wUl the character, of United States ex- £ J?hn y,ear tha" *<* «**■
57'-» •“* -r-7- foal mini,, Instance. wll, on, \
day be a greater industry here than it is now. Fruits leading architect states that there will be more activity ia
2nd nuts will meet probably with serious competition thc building trade this year than for years past. Several
should the West Indies decide to market these in Canada jlock* “* contemplated. One existing block will
C actively. m,.ribming hou«,,h,„„ghoe, Western ZÏ2JÜZ ^f'n^r^^
Canada are handling the imports of agricultural impie- while, of course, there will be additions to the number of 
ments, while several factories, backed by United States new residences, 
capital, are manufacturing this class of goods in Canada Wlnterpert T
for the Canadian mfirket. The cult of the automobile in Winterport trade, despite a falling off in cattle skip- 
the Dominion is aj striking phase of trade relations. ™ent$j is close to half a million dollars greater than at this 
These, vehicles are becoming recognized in British North date ,asLyear’iand ,he outk*>k is bright for continued ia-

- «•■«■K ~»aia»- sr.Ji1"Sx;?iSÆï'^sïru,”1 m“hu'‘“
hold good,. The homemade end imported automobile There ... coo.ideteble iecrea.e in'the trade bereere 
has gone beyond the confines of paved street spheres. St John and United States ports last year, and lumber ship-
It is a twentieth century cog in the wheel of the country ments *o the United Kingdom also showed gains. The year
town, the farm and the prairie. As one would expect thé !**? a f«riy good one for the lumber operators, and the out-

increased m the past deepde. This also applies to Provincial Secretary Fleming estimates that the Province 
builders hardware* find to boots and shoes. will ship 100,000 barrels of potatoes to Cuba this season.

These figures clearly prove the keen appreciation of ^ gv°e fonrali* and
^ . n .‘^u Domm,<r- P°sseswd b> sailing» ‘hi, month. The price is low at present, and farmer.

/ the United States. Our neighbors are favored with the are not eager to sell. It has been suggested that pineapples 
Canadian market af their door. Therein they have a rouW.b« brought from Cuba to St. John and canned fordis- 
decided advantage. This is not considered an insuper- ,nbution throughout Canada. If this were done and a sugar 
ab* nbstacleby other countries .bleb, »mm.b,, fiSSuft‘iS.’g * -
have recognized .in t|ie Dominion one of the best markets Cuban service'has resulted in a very gratifying business, 
in the world. The happiest consideration is the fact that Wlfl C.P.ft. Purchase Wharves?
while a large amount of business has been transacted in 1 The city Council has appointed a committee to , 
the past ten years, there remains a far greater trade for if tbe C.P.R. will purchase the wharves at West St , 
disposal. Canada! for some time will be a heavy borrow- ** ? good d*al of opposition to the proposal, but Bpe-ing country and also an Cfen, mnrlre, for «her %

riranniri. . ; || j - , (Continued on Page 424)
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6 Princes Street, (Bank)

Government, Municipal ® Corporation Bonds and Debentures
Bought and Sold. Issues mads in London.
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tsaok ot MontrealPet's Bank. Limitedk Messrs. Gljro, MiUs, Come ft

d
■«; also a 

»ade by Mr. 
^drnrn*0 **
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ment hkbo- 
«lt ot Agott 
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of bringing 

Jso to settle

1
ERICKSON PERKINS JOHN G. BEATY

EiUCKSON PERKINS & GO.
•djITtnd»
TORONTO

ERNEST S. CLASSCO

BONDS
STOCKS

New Ti

14 King St West
Bartlett, Patten A Co e.Wei efaet ••Trio». We wtlleMul yea (raie letter ee

•era pert «I 
1 the Grand 
boundary is 
»g territory, 

beef, port. 
r be raised 
*e the «fri- 
>f the towns.

*

MacMillan & VollansSOUTH AFRICAN 
LAND WARRANTS.

\\ |
A SPECIALTY.

GRAIN EXCHANGE BUILDING 
WINNIPEG

I

fade has ap- 
' Industries 
arouse local 

future and 
nmittee will 
or factorial, 
n that line, 

say to in-

Ike-•7.500.00—October 1st, 1909—Motor generator 
trie Street Railway.

•3,000.00—November 8th, 1909—Agreement wtgj I. J. 
Carrick for half cost of street railway through Marid|y Park.

•12,000.00—February 1st, 1910—Purchase of cop 
for transmission of power from Kaministiquia Pow 
pany.

Debentures and interest payable at Bank of h 
Toronto.

Xenders will be received en block. ■ Delivery at port 
Arthur or otherwise to suit purchaser.

If debentures delivered outside of Port Arthur, 
to pay exchange and insurance.

All tenders must cover accrued interest. Ter 
be considered in open council at eight o’clock p.m. pf ^on- 
day, February 14th, J910.

The highest or any tender not necessarily acceppdf 
s Further information can be obtained from CitveiT# 

uiier, W. J. Gurney.

re
mi

CITY OF PORT ARTHUR.

, DEBENTURE* FOR BALE.

Sealed tenders addressed to the undersigned and 
dorsed on envelope, “Tender for Debentures,” will be re
ferred up to five o’clock p.m. of Saturday, February ittti, 
'***! for the purchase of the following city of Pop Arthur

as more ac
tor sixteen 

here has is- 
-n yean. A 
: activity ia 
1st Several 
g block will 
lèverai ' 
rquirements. 

number of

;

en
rer

Bi
will

•3,500.00—August 16th, 1909—maturing 20 years—Pur
eté of Bell Telephone Company’s plant.

,284.00—August 16th, 1909—maturing 30 years— 
Double-tracking Electric Street Railway.

«■8^25.00—August 16th, 1909—maturing 20 years—Pur- 
c"*n of site for civic purposes.

98,615.00—August 16th, 1909—maturing 20 .years—Ac- 
qsirrng lands for fair site.

•8,764.00—August 16th, 1909—maturing 30 years—Con- 
«rection of sewers.

The preceding debentures bear interest at the rate of 
- 4H per cent., payable March and September. f 

. . 92,500.0»—October ist, 1909—maturing 20 years—Pub
licity office.

'®cto^er ,s,« 1900—maturing 20 years—Grad-
Fort William Road and bridge over McIntyre River. 
93,500.00 October 1st, 1909—maturing 20 years—City

Horeoouse.
9cto*>cr ,st* *9<J9—maturing 20. years—Pur- 

asl an<* widen portions of Arthur and Bay Street. 
trmrf!*0,000j00 ®ct°f>er i»t, 1909—maturing 20 years—Ex- 
( m* qP” jading Cumberland Street easterly through 
r, *1 . Niver Park, etc., and erection of bridge over Current 
"ivertrom said extension.

pref*ding debentures bear interest 
Ww Apnl and October.
thuuiJnUi™'n)”na4* instalment debentures, payable in 

•>14)00.00—August 16th, 1909—Extension of telephone

J. McTEIGUE,
City- Cl

Corporation offices, Port Arthur, Jan. 18th, 191c

cattle ship- 
than at this 
intinued ia- 
much larger I

-
1ide between 

lumber ship- 
1. The year 
and the owt- 
the weather 
he woods, 
the Province 
this season 
1,000 barrels 
tree steamer 
and farmer» 
t pineapples 
med for Al
and a sugar 
do a large 

lat the new 
business.

DEBENTURES FOR BALE. I'" :■ I

Offers will be received by the undersigned up 
day, February- 1st, 1910, inclusive, for S3,493.34, sefjpn4J>ear 
local improvement debentures bearing 5 per cent, 
repayable in seven equal annual instalments.

1 ues-

t<|rcst,

FRANK NESS.Î
Secretary-treasurer Municipality of As§jni! ioia. 

St^Charles, January 6th, iqio. ^ •. 1I 1
i, '*.

TENDERS FOR DEBENTURES. 1 $

ti» 12Tenders will be received by the undersigned tm 
o’clock noon on Wednesday, the 26th day of January|iA» D., 
1910, for the purchase of Bio,000 County of Bnieqgbridge 
debentures, payable in 20 annual instalments at ■ 
Commerce, Walkerton. Coupons for interest at fa 
one half per cent, attached. The highest or any tea 
necessarily accepted. Delivery at Walkerton. Tend 
be sealed and addressed to

at s per cent.;

of

rm .: to and
:i potit St

il. but H<* 
es would » 
the harbor-

and ««i!ü^0?~Octot>er ,8t, 1909—Purchase of machinery
a *«mgs for new car ban».

*to

P. A. MALCOMSON. County Clerlt •
Walkertta Ont.Dated 7th January, 1910.
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QlTV OF RECINA. x MEXICAN LIGHT AND POWER COMPANY, LIMITE!.

NOTI 
Meeting o

IS HEREBY GIVEN that a Special ^-tnml 
the Shareholders of the Mexican Light A p0Tu 

Company, Limited, will be held on Thursday, the Tweatietk 
Day of January, 1910, at Twelve o’Clock Noon at the Head x 
Office of the Company, Manning Arcade, No. 24 King Street 
West, Toronto, Canada, for the purpose of considering tad 
approving by-laws increasing the capital stock of the Cum 
pany by the addition of $3,600,000 of preference stock sad 
$5,400,000 of ordinary stock making in all $6,000,000 prefer
ence stock and $19,000,000 ordinary stock.

The transfer books of the Company, both preference sad 
ordinary, will be closed from the Fifteenth Day of January 
rgio, to the Twentieth Day of January 1910, inclusive.

• By Order of the Board. "

The Council of (he City bf Regina has under consider
ation the granting* df franchises for a Street Railway and 
Gas Plant. Pro posit ons relating thereto may be 'submitted 
to the undersigned op behalf bf the City of Regina.:

A E. CHIVERS,
City Clerk.v Regina, January 6th, 191».

' _________

VILLAGE OF CTIRLINC.

Sealed tenders addressed to the Village Clerk of the 
Village of Stirling will be received up to the 25th day of Janu
ary, 1910, for the purchase of $t0,000, 5 per cent. Electric 
Light Debentures, repayable m twenty (20) equal annual in
stalments of $802.42, comme» ring 1st of October, 19J0. The 

'• highest or any tender not necessarily accepted.
For further information apply to the undersigned,

G. G. THRASHER,
Village Clerk.

W. E. DAVIDSON, Secretary.
Toronto, December 8th, 1909.

NOTICE

THE MILLER! AND MANUFACTURER! INSURANCE 
COMPANY

4x

4

CITY OF LONDON, ONT.
(Stock and Mutual)

DEBENTURES FOR SALE. The Annual General Meeting of the members and share
holders of this Company, will be held on Friday, the ito 
day of February, 1910, *at the offices of the Company, 31 
Church Street, Toronto, at the hour of 2 o’clock p.m., for 
the election of Directors for the ensuing year, and the tran
saction of other business relating to the management of the 
Company.

1
Tenders addressed to “The City Treasurer,” and marked 

“Tender for Debentures,” wig be received by the Corporation
p.m. en Friday, theof the City of London ui

4th February, ISIS, for 1 
$79,000.00 Or any portion
bentures.

o'
ofthe purchase of the 

thereof, of Local Improvement De-
Bv Order, .

THOMAS WALMSLEY,
Manager and Secretary.

The debentures pre a liability of the city at large, and 
are repayable in ten annual ii stalments from December 30th,

, payable June 30th and De-f IQOQ.
Interest ait (X 

cember 30th.
Marked cheque 

2 per cent, of tender 
accompany tender.

Accrued intere<t must be paid in. addition to the price 
tendered.

The highest or apy tender not : necessarily accepted. m
Full particulars, j together with! official form of tender, 

ication to the undersigned.

Toronto, 2rat January, 1910.; 1
■$i,aoo.oo for the wholt block, or 

an amount less than $25,000.00 must NOTICE
: VTHE HAND-IN-HAND INSURANCE COMPANY

(Mutual and Stock)
The Annual General Meeting of the members and share

holders of this Company will be held on Monday, the list 
day of February, 1910, at 2 p.m., at the Company’s offices. 
No. 32 Church Street, Toronto, for the Election of Directors 
for the ensuing year, and the transaction of other business 
relating to the management of the Company.

Bv Order.
HUGH SCOTT,

Manager and Secretary.

can be obtained on
■

JAMES S. BELL,ALD. J. G. RICHTER,
Chairman Finabce Committee. 

- London, Ont , Japs. 18th, 1910.

>■ City Treasurer.

4 iI £ TICESN ' Toronto, 20th Jan., 1920.1
: 1
8

NOTICE

THE FIRE IN8URANCE EXCHANGE CORPORATION.

(Stock ind Mutual)

NOTICE

THE QUEEN CITY FIRE INCURANCE COMPANYIti The Annual General Meeting of the Shareholders of 
this Company will be held, pursuant to t))e Act of Incorpor
ation, on Tuesday, the 2nd day of February, 1910, at ti 
O’clock noon, at the Company’s office. Queen City Chambers, 
No. 32 Church Street. Toronto, to receive the report of the 
Directors for the past year, to elect Directors for the ensutnf 
year, and for the transaction of such other business as may 
be transacted at a,General Meeting of the Shareholders.

*4 • . Bv Order,
- THOMAS WALMSLEY,

The Annual General Meeting of the members and share- 
■j) holders of this Corporation will be held on Monday, the 14th 
W for the ensuing year^ and the transaction of other business 

relating to the, management of the Corporation. • ,
By Order,

[UGH SCOTT. Manager and Secretary.
Toronto, 20th January, I910.

NOTICE.; Secretary.Toronto. January 20th, 1910.
Notice is hereby (given that the Annual General Meeting 

of the Policvholders land Guarantors of the NORTH AM
ERICAN LIFE AMURANCE COMPANY, will be held at 
the Head Office of the Company, North American Life Build- 

- ing, 112-118 King Street West, Toronto, Ont., on THUR$- 
OAY, tTtll JANUARY, 1S1!, at u O’clock in the forenoon, 
for the reception of the Annual Report, a- Statement of the 
Affairs of the Company, the election of Directors and the 
transaction Of afl such business as may be done at a general 
meeting of the ComaRngry jjj

Participating Po^cyholders have one vote in person for 
each $1,000 of insurajnce held by them. 1 * ••

L. GOLDMAN,

s
1 |

NEW BRUN8WICK WILL GET CAPITAL.

(Continued from Page 422.)
!

The present year is expected to witness further develop
ment df the Drummond Company’s iron mines in Gloucester 

and the oil - shales in Albert and Westmoreland
1
f county , 

counties.
A series of non-political meetings arc being held in at 

river counties, urging the immediate action by Provincial . 
and Federal Governments to provide for the construction «* 
the St. John to Edmnndston Railway, opening up one of the 
most fertile sections of New Brunswick.

B -
Managing Director.;

January 14th, 191)0.
'
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THE PRUDENTIAL INVESTMENT CO
niBICTOtl

runs T LANGUDIS, Vancouver 
B.C Permanent Loan Co.;

Coaat fire Insuraoce Co.; 
püSent National Finance Co., Ltd.;
HONG. H. V. BL’LYEA. Edmonton '
" Lkmenant^jovernor of Alberta.

DAVID W. BOLE.
r.^utot National Drug and Chemical Co.; Ltd.
LEW» HALL, D.O.&. Msçr of Victoria. . 

fi A. McGUIRE, D.D.S., M.P.P., Vancouver 
ALG JAMES RAMSAY. Vaocouver 

- >0, Dominion Biscuit Co.
I. TELFER. Vancouver 

Manager A C Permanent Loan Co 
- L D. fAYLOR, Mayor of Vancouver 
tmàm World Printing ft Publishing Cp., Ltd.

M. DesBRISAY, Vancouver, Merchant 
las. A. McNAIR. Vancouver 

Vies-President Hastings Shingle Mfg. Co 
e w. LEESON. Vancouver. President E. W.

Lemon Co.. Ltd., Wholesale Merchants 
HON. A. E FORGET. Regina 

Uemnaat Governor of Sa>katcbe*an.

LTD. head office I 
VANCOUVER. B-Q.

Subscribed Capital. $500,00#.
Paid-up Capitol, $250.000 |

• a

Mi
■r

Hie Directors of The Prudential !nv« 
Co., Limited, having a thorough knowh 
conditions prevailing throughout Western 
ada. and of the wonderful development 
immense resources, arc confident that 
Western Provinces afford unlimited possl 
for the profitable investment of capital.

f I» order to take advantage of the 1 
port unities afforded for making large 1 
its shareholders, a charter has been sei 
“The Prudential ‘Investment Co.. I 
under the Companies Act.

The Shares are now offered for sale 
per share, together with a premium of $* 
share. Terms of payment have been arjr 
o cover a period of four rears, thus enabl 

vestors to subscribe for a larger number ofj 
than could otherwise be secured.

Nf

GEO. fo.
-W «*stub. 1

cretary.

t

i-
I

I SUNANCE W ANTED WANTED.—Accountant and auditor of 'twelve y< 
pertence in financing, credits, and practical 
would open up negotiations with first-class 
the services of an expert. Open for engagement, Ft 
t$th. Salary require* twelve hundred yearly. Unqn 
able letters of reference. Apply Box 103, Monetary Ti

1. *ni *, 
iriig

accoi 
concern d__ _ aeffmffdshsadiag win be HP ■■■

me: "Fowtiwi WsaUd" min . ooe cast par word each iwrtion : "H« 
WseUd" adrs.two cems par word each iniertion ; “Agendas Wanted " adn.

* miaiaium charge of fifty casts per insertion EE5 and share- 
ty, the ltd 
ompany, 32 
k p.m., for 
nd the ma
rnent of the

INI lit fee werd e 
wiB he made ie army

ftLONOdN FINANCE.—We are open to represent a Fi- 
aaadal Firm of any description requiring agents or repres
entation in London, England.

WANTED. — Position in first-class brqkerage 
S^ven years’ experience in London, England, and 
l "nderstands business thoroughly, also fl 
of market letters. Box 107, Monetary Times.

atto.
oor work and WitifigCentrally situated offices 

near Bank of England. Excellent financial connections. All 
kind» of financial business undertaken on mutual terms. 
Large Bond Issues—Municipal Railways or Industrial. Min
ing proposition of proved properties. Oil Lands our spe
cialty. Canadian References supplied. Write fully, British- 
Canadian Investments, Century House, 27 Queen Victoria 
Street, London, E. C.

LI
*

SALESMAN WANTED—Large manufacturer o$| 
ding and kindred materials desires energetic salesiSn to 
supervise all Canadian sales west of Toronto, and ifl Ti iri 
onto. Good salary and commission to right 
Monetary Times.

bm-
Secretary.

b
man.

1 ;
MANUFACTURER'! AGENT in V’ancouver wishes to 

represent Eastern Manufacturers of Shirts. Overalls. Hosiery, 
Laderwear. Caps, Neckwear, on commission. Address Suite 
11, Capitols Building, Vancouver. B.C.

V DIVIDENDSIPANV

. . 1

s and share- 
ay, the 11st 
ny’s offices, 
of Directors 
1er business

/ IMPERIAL BANK OF CANADA.
DIVIDEND*NO. 78.

NOTICE IS HEREBY GIVEN that a Dividend 
rate of Eleven Per Cent. (11 per cent.) Per Annum up# t»t
Paid-up capital stock of this institution has (ren d 
for the three months ending 31st January, 191</, and t- 
same will be payable at the Head Office and Branche» o
jri” Tuesday, the let Day of February Next. The Tn 
PQtfcs will be closed .from the 17th to 31st of January, 
both days inclusive.

■]
L
j ■

I 1
‘h4

ré#r, !
d Secretary.

IlN
By Order of the Board. 

■ D. R. WILKIE,
Toronto, 22nd December, i#og.

mGeneral ManagiIMPANY 1A young man of wide 
financial experience de
sires enquiry from bank- ' 
t*g house or corporation 

► which requires the services 
of an executive man. Box 
Joç, Monetary Times.

THE BANK OF OTTAWA.re holders of 
of Incorpor- 
1910, at » 

v Chambers, 
■epdrt of the 
the ensuing 

ness as ms? 
rholders.

i i
DIVIDEND No. 74.

-i-e-
H

Notice is hereby given that a dividend of two and 
half per cent., being at the rate of ten per cent, per an' 
upon the paid-up capital stock of this Babk has thii 

1 been declared for the current three months, and thal 
! same will be payable at the Bank and its branches^o* 
after Tuesday, the «rut day of Marsh, ieie, to sharehoj 

I of record at the close of business on 14th February next 
1 By order of the Board.

5,
»;

lab
d

1SLEY,
Secretary.

VGEO. BURN.
General Manag

Ottawa, Ont.,’ January 17th, 1910TAL.
1 -

BRITISH COLUMBIA PACKER* A8S0CIATI0
i■

A dividend of 10% % has been declared on the Pref 
shares of theÆ. C. Packers Associatioru being for the 
from the 20th May, 1908, to the 20th Novlember, 1909 
able on the $th of February next. Transfer books wiffibe 
closed from the 26th of January to the 5th of February. ‘ 
days inclusive. This completed the payment'of divii 
in arrears.

her develop- 
n Gloucester
,"estmorelasd

held in die 
y ProviBCw . 
astruction 
p one of

MJ:

i , t-
: %

; ! ■

EMILIUS JARVIS.
Vice-Presi Ii-; ■

Tororit’o, January* 19, 1910.
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ANNUAL REPORTS V
if

5
i i

H iil Dominion Govern
ment Notes ... 3,754,3I •-<*>F HAMILTONBANK $4,313,277 56

Deposit with the Dominion Gov
ernment as Security for
Note Circulation ................

Notes of and Cheques on other 
Banks . —> • •

ANNUAL MEETINGr
125,000.00

I 4held on Monday.The thirty-eight] 1 annual meeting was
Honorable Wm Gibsdn presided, and there were present Col. , , u ,

î' ws„aHti^.Miru : s
gat, W J. Aitchison, L G; Payne, F. H. Lamb, J. H Mills, States ................................ .
Robert Mills, XV. H. Wardrope, K.C.. R. S, Morris, John A. Balances due from Agents of 
Bruce, R. A. Lucas Dr. James Russell, Lieut.-Col. A. H. the Bank in Great Britain..
Moore, Geo. LeRich< . H. E.i McLaren, F. W.. Gates, Stanley Dominion and Provincial Gov-
Mills, C-has. Mills. Andrew Clark (Dundas), John E,,Brown, ernment Securities t.......... $75,184.57
R. C. Feannan, Davjd Morton, J. Y. Osborne. W. A. Robin- Canadun Municipal Securities, 
son, Edwin Mills, 1 . G. McLaren, E. B. O Reilly, M.D., and British, or Foreign or
H. G. Gates, F. J. Hyris. John M. Eastwood John Me Colonial Public Securities, *
Cullough, jr., Thos Hobson Mm. Philip M.D.. James ioth„*than Canadian ........
White. M.D., A. E. Mailed.; M.D.. Thos. Morden Rai1way and other Bonds. De-

I REPORT OF THE DIRECTORS bentures and Stocks...........  820,000.58
The Directors Mg to submit their Annual Report to the Loans at Call, or Short CM1,

Shareholders for the[year ended 30th November, 1909. on negotiable Securities 1,498,926.33
The Balance at credit of ProBt and Loss Account,

30th November, 1908, wgs ................................
The profits for the [year ended 30th November, 

ing charges of 
"ision for bad

,663,980.13

i
206,414.23

51,053.27 '

4,334,885.00

---------:----- $13,$88,721.67
Notes Discounted and Advances current.... 23,787,447.58
Loans to other Banks in Canada, secured...
Notes Discounted, etc., overdue (estimated

loss provided for) .............. ........... ........... ..
Bank Premises ............'............... ..
Office Furniture, Safes, etc........................:.
Real Estate (other than Bank Premises), •
“ Mortgages, etc.......................... ................... .
Other Assets not included under foregoing 

heads

$301,097 19
'73477-*9

1909, after deduct 
and making pro 
debts, ard 

Premium received 01

management 
and doubtful 94*8.71 

',35*,o»S4» 
131.22a p"

382,332.41
27,140.00I - new Stock

t: ij 1,029.82^

67441-74

$7«o,$69-60

t From which have ben declared four 
» quarterly divide! ds, in all 10 percent......................17. JUT............. $249.764 28
Carried to Reserve

mium on new Sock.as above....
Written off Bank P croises ...............
Allowance to former

ized by Shareholders ............

1

Fund from Pre-
J. TURNBULL.

General Manager.
27,140.00
25,000.00 Bank of Hamilton,

Hamilton, November 30th, 1909.*re*kl<"Bt, author-
5,000.00 GibsonIn moving the adoption of the report Senator 

j said :.. '
It is pleasant to be able to lay before you such a report. 

While the bank has grown bit by bit every year, this year 
can be said to have been the best year in its history. Com
parison of the year 1908 with the year 1909 sb®** ln ** 
crease of deposits of $5,700,000. I am sure this must be 
very gratifying to the shareholders. We carry forward pro
fits of $403,000, which, added to our reserVe, make a ***** 
of $2,903,000 against a capital of $2,500,000. The profits 

... . a .1 , • * , e. ™ this year were 15.30 per cent on the capital. It is sometime!
Notes of the Bank i a circulation ......................$ 2,498, 5. said1 that the boards of banking institutions do their vork
Deposits bearing interest, in- in only a perfunctory way, and that the] real work of the m-

‘ eluding interest accrued to stjtution is idooe by the general manager. In regard to tab
date ----- .......... .$25,049,830.99 bank, I wisji to say that everything is scrutinized in A™*?*

Deposits not bearing! interns);.. 5,93»,633.64 careful way by the board; even to details which might be
considered small. We have no desire to shirk our responsi
bility.; U■

Tie Bank of Hamilton is receiving the same con«0«- 
341,464.54 i ation and support as in the past, evidencing its Prosp®?2 

and the prosperity of the country in generaL I am sure that 
in our own city there is a very marked contrast with thnM* 
dirions which prevailed a year ago. How few idle men **

. s see about the streets of our city to-day ! It is evident aw 
62,981.50 that money is plentiful in the country, and I am quite 

„ , ithat this bank will continue to 'share in the general Pr0*’
$33,854,095-67

-• ,90428
i; J

and Loss carried forward $403,665.32 ;
WM. GIBSON.

Balance of ProfillI
F President.' Hamilton,. 14th December; 1909.

GENERAL STATEMENT 
LIABILITIES 

Te the Publie
1 '

30,981,46463
Balances due to ofher Banks 

in Canada and 
States -

Dividend No 82, payable 1st 
• December, 1909 |....r 

Former Dividends ujnpaid

*the United

$ 62,500.00
481.50-

ofWe have been trying to keep pace *ith the progress 
the Great West. In this we" have been Successful >■

We have faith in the country and its people and *
i HE SHAREHOLDERS

i.L.S 2.500,000.00
TO

Capital Stock 
Reserve Fund 
Amount reserved for Rebate of 

Interest on Current Bills 
Discounted

past.
the stability of its institutions. to

It has not been the custom of the Bank of Hamilton® 
give an exhaustive review of the affairs of the country. 
business deals with the affairs of the Bank of Haanj*»» 

! Nearly all managers and directors, however, nave a*” 
some attention to the question of auditing. 1 can assure 

5,478,665.32 that the Bank of Hamilton makes this its first duty»»
------------- - have, a highly efficient staff of inspectors, and, as tar

$39,332,760.99 human ingenuity can provide, our shareholders _are w 
• protected in this respect, and I am pleased to be an* 

sav. we have had little or tin loss to report thisy*ar. ___.
It is pleasing to note that our bank continues 

with investors. Ten years ago the stock of the Ban*

• rr
• 4- «V 2,$00,000.0D

t
75,000.00

Carried for-Ba'.ance of profits 
ward

i 403,665.32

i 10mX

ASSETS;

Gold and Silver j 
Coin S; 558,066 56

1 li■ i

.
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il l - ;

«as held by 436 people; to-day we hare 874 share 
j year it was 847, so that we have doubled in

the past ten years.
The opening of so

considerably to the number of our employes. To-day 
tThave 592 in our service, which is ça more than last year. 
Their salaries are commensurate with their work, and the 

loyal and trustworthy. Our total branches number 
^ hypig in Ontario, 27 in Manitoba, 22 ht Saskat

chewan 7 in Alberta, and 8 in British Columbia, which I 
think will convince you that we are keeping up with the pro
gress of the Great West.

CoL the Honorable J. S. Hendrie in seconding the adop- 
tioa of the report, referred to the fact that the bank’s in- 
restments m Canadian municipal securities and British and 
foreign or public securities other than Canadian amounted 
to •4,334«<**>- He also referred to the bank’s premises. It 
had been the policy of the bank to provide adequate premises 
wherever it established a branch.

Dr. James Russell moved, seconded by Stanley Mills, 
the thanks of the shareholders to the directors, including 
the Winnipeg Advisory committee, for their services during 
the year, to which the president replied.

W. H. Wardrope, K.C., moved, seconded by John A. 
Bruce, a vote of thanks to the officers of the bank. Mr. 
Turnbull replied.

The retiring board namely. Honorable Wm. Gibson, Geo. 
Rutherford. Col. the Honorable J. S. Hendrie, C.V.O., C. A. 
Birge, C. C. Dalton, W. A. Wood and J. Turnbull, was re
elected.

At a subsequent meeting of the board Senator Gibson 
was re-elected president and J. Turnbull vice-president.

GENERAL STATEMENT, 31st DECEMBER,, 1,
<.!

many new branches has necessarily
Notes of the bank in circulation. $ 760,560.00 
Deposits not bearing interest....
Deposits bearing interest...___
Balance due to other banks.___
Other liabilities (not included 

under foregoing heads)

Capital stock 
Rest ........
Quarterly dividend (payable 3rd

January, 1910) ---------------- -
Balance of profit and loss ac

count r...._.-L........ .

I1,128,883.31
4,641,626.35

52,445.00

11150,999.40
<$6,734,51

ill$ 755.550.00 
1,347,12500

24,37500

26,266.23
2,153,

Total liabilities $8,887,780 :1

f
Specie ................ j,.
Dominion Notes .'
Deposit with Dominion Govern

ment (for security of note cir
culation )

Notes and cheques of other banks
Balances due bv other banks....
Investments ( Provincial, Munici

pal and other bonds,- etc. fT.
Call and short loans (secured by 

bonds and stocks) ___

$ 263,646.62 1 
534,431-00

>
f
i
i

« 137,500.00 
186,551.66
384,731 66

507,698.29

939,822.19

f -
I
I

Si.8m.3U- *

I 1
Current loans and discounts .... $5,724,756.43 
Overdue debts (estimated loss

provided for) ............ • 4,429.84
Bank premises, .,.......... ........... :. 127,139.50
Other assets (not included; under

foregoing heads) .................  177*073.10 I

The Bank of New Brunswick
K
-t: SA.D. IBM—Hi Office, St. John, N. B. ! • s4 1

76,033,ANNUAL REPORT, 1909
Total assets . i $8,887,7*0Capital (paid-up) $ 755,5oo

1.347,125Rest R. B. KESSEN. General Manager. |; J
’ . '.‘FI

We hereby certify that we have Verified by personal} e*» 
amination, or by certificate, the oa$h, securities and accounfi 
with other banks ; that we have examined the head «Pdè 
books and the certified branch returns, and that, ini | 
opinion, the fortgoing balance sheet is a trqe and col 8 
statement of the bank’s condition at 31st December, I B 
We have also inspected the various branches during the jL_p

RIDDELL, STEAD, GRAHAM & HUTÎCHISqI, 

Chartered Accountants.
Front and Lee# Account.

Balance at credit on 31st December, 1908.........
Net profits for the year ending 3rst December,

1909, after making full provision for in
terest on deposits, rebate on current dis
counts, and for all bad and doubtful debts

* k
Directors' Report

The directors beg to present to the shareholders the 
following report and statements for the year ending 31st 
December. 1909.

The net profits for the year after making full provision 
for interest and deposits, rebate on current discounts, and 
for all bad and doubtful debts, amount to $136,305.07. The 
follow mg disposition has been made of this :

Quarterly dividends at the rate of 13 pet; cent, per annum 
have been declared, amounting in all to $97,215.67. To the 
jest account has been added $25,000, to the pension fund has 
oeen cornnbuted $5.000, and there has been written off bank 
irem,*fS’ $10,000. The addition to the rest account is $5,000 
■ore this year than last, and the balance of profit and loss 
**ount carried forward is $910.60'less.

The rest

I £ j$-$ 27,17 >4 I

Sr-
1

136,3c i <1 

$ l63>4fM b

account has been further increased by the 
ottonof $30.250 premium on new capital stock sold and 

“’•oodtutng the year. This account now represents 178 per 
c«t of the capital stock.

r?,ul1ts S^°W that the bank has had a satisfactory 
large ,ncre»ses in the various items of the

^substantial1 growth***1** ^ **“ bank’s business has had

tbal tbe paid-up capital stoc kshould be in- 
l. m .Proportion to the growth of business, the directors 
*ntliori^2ildere<1 a^yi$able to issue the balance of -the 
shii»kAVuJ:apltaLstock’ and this is now being offered to the 
stock... *2/s P*1" share. The last issue of Capital
rest wm»!!1” and Pai<1 {oT at $265 per share, but the larger 

) eccount n0w makes a higher rate possible.

branck ,°®Cc as a sub-agency of the Sussex
Wen « jW plasgow, N.S., suitable premises have'

A ' lnd a branch will shortly be opened there. ■
count j tphle increase is shown in bank premises ac-
preaises „ y , , ne^essity for larger or more suitable 

at several branches.
„ branches and also the head office, have been
*ad they k.„ audited by independent chartered accountants, 

ave certified to the correctness of the balance sheet. 
■' JAMES MANCHESTER, President.

' John' N B , 17th January, ,9.0.

»*
Dividends .,___ ...........................
Rest Account ............ ... .............
Contribution to pension fund *
Written off bank premises___ _
Balance carried forward

$ 97,2ii-< If
.< o25,'

b.<|
*■¥ ■

10,
26,

• 163,
j IRest Account.

Balance on 31st December, 1908............ ,
Premium on new capital stock ............ ...
Transferred from profit and loss account

i:
$1,291,851.0 !

30,2|p di
25,00b.< I

■t
$1,347,1#-CDBalance 31st December, 1909

■ranches.
The Bank of New Brunswick has branches at Cam*» If-' 

ton, N.B. ; Chipman, N.B. ; East Florenceville, N.B. ; Tfai ' 
ville, N.B. ; Fredericton, N.B. ; Grand Manan, N.B. ; Rill 
borough, N.B. ; Moncton, N.B. ; Norton, N.B. ; Petitcofc., 
N.B. ; Riverside (Albert County), N.B. ; St. John, X,b3$ 
Market Branch, St. John, N.B. ; North End, St. John, M.B.T 
West End, St. John. N.B. ; Sussex, N.B. ; Aylesford, Ê,S.| 
Halifax, N.S. ; New Glasgow, N.S. (to be opened February 
1910) ; Charlottetown, P.E.I. ; Kensington, P.E.I. ; O’LjWrft 
P.E.I. ; Summersi^$, P.E.I. I I

1 fe-
i :

I I

lume 44.

j

4

k

>13,588,72167
23,787^475*

•73,977-tt

94438-71 
,3584»S46 
131.22a J*

6744L74

$39432,7609»
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Fifth Annual Report
J

IM <7e,aw.ee,
year of 3,163

r ■ • «Ml by Dècember 31st, 1909for

■.V
In the new11,764 pelle les 1er the ef II
telast A et whleh 

ef the
»

theef
»i,efe,3ww 
preailon e 
* 76.7*, whlef 
Inès ef se.s:

ef WeMi
66 the oM 

, $ 14,es*.w ln #x- 
t will be required when the 

Mi feree.

te 8167,- theil have,
basis vrhleh Is,

ef___ ____________ from
sources 811,6*6.W, makes a total 
for the year ef 8*16,741.76. We are pleased 
to report a reduction of S.W per

■4 Aet
The

In «47.7*. Mi addition te the
the jratle of 

and the

te Capital ef 86W.666.ee, which
te 8366,674.W,new the available security for ah

ill tracts 81,613,447.7*.
The Cert Meats ef the Auditors Is ap-are

m mmma
ur leaf i

to pay the te the F Inanelal Statement a* te11i*'. 1 Reference 
Report te tl

Ml the audit ef the Company’s affaire.
rd ef i

— that this fact

of it Isan e: E. W; COXWe are to
by

Ifkg!
iI

GENERAL STATEMENT.-

# ■ <mil ■ i §
. ii LI xt

ASSETS LIABILITIESI
*

; «•

I Ci fer Un*1 Stocks and Bonds *8*W,6W.W
and on hand----- §4,166.31

8 73.18S.W
I

16,336.18
66S.W

Fl
I 111 Cash In 

Outstanding P 
Office Fumltu 
Accrued Interest

Claims. *3,664.61
I

3,1 .SI Paid 8SW.6W.W
all Lia-316.MiF 13,447.7*

Other Assets 8,1 73i
*13,447.7*

83W.674.W ï

We hereby certify that we have
ilWHIll 
correct, i 
ditlen ef

te be
and also certify that the foregoing Statement le eerreet And represents the oen- 

the Company's affairs, as

ef the Company up te D 31st, tew, and ha vs found the

by the Books.
Clarkson A Crew,

8, 1616.

j Head Office— 46 King St. W., Toronto.
E. Will ans, Gen. Mtfr. and Sec.

;

V
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pUBLIC Notice it hereby give» that under fhe First Fart of chal
of the Revised Statutes of Canada, 1906, known at "The Con 

Act(M letters patent have been issued under the Seal > of the Secrc 
State of Caaada, bearing date the itth day of December. ,009, tact 
*f Jaees. Steller Lovell, accountant;* William Bain, book-keeper ; w——* - 
Goniat, Henry Chambers, and Robert Mutgrave Coates, solicitors* jHeirkalll 
all of the City of Toronto, in the Province of Ontario, for the fqjbsriatfjjt 
purposes, vis. <a) To carry oa the business of a general const sctiémr 
company and contractor for all description of works-; (b).Te enter into 
contract. for, construct, eupcute, own. and carry on. all descriptt in, pi 
works; (c) To raise and assist in raising money for and to aid by fay * 
bonus, promise, endorsement, guarantee or othersrise, any corpora on 
the capital stock of which the company holds shares, or with which ! 
have business relations, and to act as employee, agent, or maaa er 
any such corporation and to guarantee the performance if contracts Mr 
any such corporation or by any ptmn or persons with whom the e 
may have business relations (d) To lease, sell or otherwise dis 
the property and assets of the compaay or any part thereof, for s 
sidération as the comtaay may deem ht. including shares, deben 
securities of any company purchasing or acquiring the same; not 
ing the provisions of section 44 of the said Act : (el To purchase od>othe*s i 
vite acquire, bold, pledge, tell or otherwise dispose of shares orf étod^l 
bonds, debentures or other securities in any other corporation, qptsritSti!1 
standing the provisions of section 44 of the said Act ; (f) To take, acquite, 
hold had dispose of as the consideration in whole or part for c<tSbuc#f| 
made by the compaay, shares debentures, bonds, or other securities of or 
* hny other company. The operations of the company to be carried on' 
throughout the Dominion of Canada and elsewhere by the name of ‘Thin, 
Cassiar Construction Company, Limited," with a capital stock of twenty, 
thousand dollars, divided into see shares of one hundred dollars eati, sad 
the chief place of business of the said company to be ' at the City it T 
onto, in the Province of Ontario.

Dated at the o*ee of thé Secretary of State of Canada, th|s « 
day of December, tpv

, ,r- Marif, » hereby given that under the First Part of chapter 7» 
P 'jitofterised Statutes of Canada, l»o«. known as “The Companies 

•-"Lours patent have been issued under the Seal of the Secretary of 
Î? jfrtoadaTbearing date the nth day of January, 1^0, incorporating 
?****- *îi„— Lovell, accountant, Wil'iam Bain, book-keeper, Robert 
£*** .Henry Chambers and Robert Mutgrave Coates, solicitors' clerks. 

City of Toronto, in the Province of Ontario, for the following 
** ** To carry on business as a manufacturer of and

steam, gasoline and oil engines either portable or locomotive 
all ktods of threshing machinery, road making machinery and 

*** and other vehicles and all kinds of agricultural impie-wagons
ud machinery with power also as may be deemed necessary in the 
of the business of the company to take and accept conveyances of 

” , sad personal estate in payment and satisfaction in whole or in part 
, tte mice of goods manufactured or to be manufactured as aforesaid 

and sold er te be sold to purchasers thereof and to have and hold the 
„id real and personal estate, aad with further power to transfer, sell or 
eternise dispose thereof as may be deemed expedient from time to time ; 
,u To carry on business as a manufacturer of and dealer in timbfcr, wood 
aad metal; al articles into the manufacture of which wood or metal enters 
ud si kinds of natural products aad by-products thereof, and to carry on 
ike business of a general dealer in merchandise ; (c) To acquire by pur- 
«tese or otherwise aad.bold tends, timber limits or licenses, water lots, 

falls, water privilèges or concessions and powers and rights and ia- 
therela, aad to build upon, develop, cultivate, farm, tettle. and

H-

“2 1

» «°*

IA

mherefee improve and utilire the same, aad to lease, sell or otherwise 
deal with er dispose of the same ; <d) To aid and assist by way of bonus, 
cash advances er otherwise with or without securities settlers aad inteud- 
mg settlers upon any lands belonging to or sold by the company, and 
generally to promote the settlement of said tends ; (e) To establish stores 
far the sale of groceries, provisions and general merchandise to settlers 

ding settlers apd others upon tends belonging to or sold by the 
or ia the neighborhood of such tends, and generally to carry on 

tbs business of general storekeepers and merchants; (f) To enter into 
commets for, construct, execute, own and carry on all descriptions of 
verbs and 10 carry oa the business of a general construction company and 

; (g) To purchase, lease or acquire water-power and water 
prmkges aad to develop therefrom any water-power, electrical or other 

and to use the same ia connection with their business aad 
ust the same, aad sell, lease or dispose of any surplus power and to enter 
rim working arrangements srith other companies, persons, firms or corpora
tions for the use thereof either for power or for electrical lighting pur
poses, aad to establish, operate and maintain any electrical lighting, heat
ing or power plant, aad to sell and dispose of electric light, heat and 
power. Provided always that the rights and privileges hereby conferred 

paay to generate, sell and dispose of electrical energy for 
tight, heal and power, when exercised outside of the property of the com
paay the! be subject to all provincial and municipal tews and regulation 
a that behalf; (h) To purchase or otherwise acquire, hold, pledge, 
hypothecate, sell or otherwise dispose of shares or stock, bonds, dé
boutant or other securities in any ether corporation, notwithstanding the 
pmaMaas ad section 44 of the said Act ; (i) To carry on any other busi
ness, whether manufacturing or otherwise, which

>!

sad

us
THOMAS MULVEY, ,, 

Under-Secretary of Stqie. ■sti-l rDated this stith day of December, 190,

BLAKE. LASH. ANGLIN ft CASSEfcS, 
Solicitors for

THE CASSIAR CONSTRUCTION COMPANY, LIMIT CD.

to traaa- i

i

pUBLIC Notice it hereby given that under the Firs 
of the Revised Statutes of Canada, 1906, known 

Act," letters patent have been issued under the 6eal „
'State of Canada, bearing' date the 17th day of December, 1909. incorpora 
mg James Steller Lovell, accountant ; William Bain, book-keeper ; Jtob« 
Gowans, Henry Chambers, and Robert Mutgrave Coates, solicitors* clerk 
all of the City of Toronto, in the Province of Ontario, for the f&owiq 
purposes, via. (a) To carry Asa the business of mining, milling, rtoeçtie 
and development company; (b) To prospect for, 
work, improve, maintain and manage gold, silver, copper, coal, ira, lei 
and other mines, minerals, and other deposits, and properties, aodfto 
for, raise, crush, wash, smelt, assay, analyse, reduce, and amalgam 
aad otherwise treat ores, metals, and minerals whether beloagiag to 
compaay or not, and to reader the same merchantable, and to ahll 1

t Part of chapterOw
es "The C4 ipanh 
of the Seer* ary j

may see* to the com- 
capabe of being conveniently carried on is connection with the busi
er objects of the compaay and necessary t* enable the company to 

ynhtahly carry oa its undertaking ; (j) To purchase or otherwise acquire 
aad mtiertake and assume all or any part of the assets, business, property 
pitileges, contracts, rights, obligations and liabilities of any person, tirai
or company carrying no any business which this company is authorised to . ., , . .

/tony on, or any business similar thereto, or possessed of -property suit- f'ÏT* d * Ue. “",,or *•* *■** *>''"?/• ” “T interest
ahlt far the purposes of this company's business, and to issueTte wment 111 ** *?**’ co,c*,,io*' lireere. exchange <* oteq*
« part payment for any property, rights or privileges acquired by the com- t theTrin*'orâ7*nZd """h*' T'i”*' ProPerti«,|“'
9>if or tor u« (unnteri of the comoanVs bonHi np ■ JrML ■■ tnerem, minerals aad ores and routine claims, options, So. isaieed, shares of the company's capital stock whether subscribed for or P^e*e,»*w,ter °*er r^S*lts» Psteot tight*, letters patent ofi
«. « tolly paid-., aad .oa-^ssahte, t tee comple ". CT^kl Fm. ^oSBL ‘^"rith^tete “‘w ZTÏZIZ

LrrSCT,riteP’«^*e.T*TirC bT tr“,,er * agents, contractors!* et o te s^leL, pltTc^er"^

25 <*»—- author.^ franchise, "“««sriZu.'riZ'o,"privée fc.*, ^«trult -.1.,’"' J^mST

=*--»:."v..k.:-,™v 

=r-ta^ ".'..-'-«r-,
entiorseuent guarantee or otherwise ^ *" °* twoda, store», implements, provisions, chattels and eg»•I which the Company holds shared'or '* ^ r*p^. !,ock dMeed by the company or its workmen or servants ; (e) To buikUecqul
—1 ■ to W emniov^ nwe« ov 7 own. charts, a.vig.te and use steam Stei other ve.tels; (0 To *mi to ,«r.rteeThc érrfor-r^', ”, *‘Wf °L ‘“ï «thenrite acquire, hold, pledge, sell or otherwise dispose of s£

« by N *■* •uch.eor- stock, bonds, debenture, or other securities to any other corporate
re:.iLTT£rTo ” £ l company may have withstanding the provision, of section «4 of the said Act; (g) t

' Ltio, Of tot«,„, te” *7 to\ acquire, and hold ns the consideration for ores, metals or miner*
er wtherwise S ITT ' to,el *dvM,,or'- or otherwise dieted of, or for goods .applied or for work done

eg « * 7171-4 r .-. L-te ” company now or hereafter tract or otherwise, shares, debentures, bonds or other securities ,
—, is sutboriied to'carrv o7L” /,r“’*ctK>* eh,ck tkl* coe euy other company; (h) To enter into any arrangement for thariag pro 
kb regiwered^mi te ^ <B> T° V"*”* the company union of interests, or co-operation with any other person or timpani!
Pawns thereto accordin.m 1 T ,.0r*'*r Çouutry and to designate carryiag oa or a boat to carry oa nay business or transaction which may 

^Ldfo arcem lilted ? i2re’rLL°’î?,rî’ ren* ** 01 beee“ lo «*• company; (I) To purchate or otherwire acquire an|: 
Psay sf any process or ..it• ,LT-r 1 *” behalf of this com- undertake all or any.part of the assets, business, property, privileges,
ke*t sbti/teLito^” thLwrf1 ^ Î”T °tk" *o«W contracts, rights, obligations, and liabilities of aay perm» or bp
rise dispose of the nr<™.rt.*t Ja ^ ***** »*•• °r other- carrying oa nay part of .the business which this company it authofi
to sate coasidrraiiL „ ,1 *** ••**** “* **•*, company or any part thereof carry on, or possessed of property suitable for tee purposes thereof I'<1) MS 
hmmv, co-W —T deem tit, including shares, de- do afl such «rts. matter, and teing. a. are tocidcatai „ a«e..«* to te*

K Ctep.e.Vtec!d«Jr ,i\fi:vi^.dee 01 *•abw °h^or iey o< ,he- * « t°
*7 » taahlv ,OT *kick 'he company it incorporated and accès-
* - ^«° protitaMy carry oa its undertaking; (r) To

,.r„r.!r ebOTe *'**• Canada or elscsteere, and n* pria-
,w*^**T‘ Tbc operations of tee company to be carried 

J* °* Caaada and elsewhere by the name of 
Mm, a-u?.’ Limited," with e capital stock of seven million
dtof piacTof bvTil,7^T.c "V, 01 °"c hundred dollar, each, and tee
* * *»vw,v£:x co"p“r tobee‘,he ci,y <* Toroe,°-

■Wy“itoZ °Sce °f ,h* Secretary of State of Canada, this uth day

i

I

s

Icl

wet this

ed I

otherwise dispose of tee property aad assets of tee company or m
thereof for such consideration ns tee paay may deem tit, ifclodk 
shares, debentures or securities of any company; (1) To raise and gesist 
raising money for end to aid by way of hoausT promise, endotpemm 
guarantee or otherwise, nay corporation to tee capital stock of wSkh

•totife.
itioet|nndh|:;

company holds shares, or with which it may have business rein 
to act as employee, agent, or manager of any each corpora 
guarantee tee performance of contracts; by nay snch corporation o*Ehy M 
person or persons srith srhom tec courpaey may have business Mixtion 
The operations of. the compaay to be carried, on throughout the Dominie 
of Canada and elsewhere by tee same of "The Mouataia Boy Miatito Col 
paay. Limited," with a capital stock of three million dollars, divijjêd toi 
yw.ooo shares of ten dollars each, aad tee chief Mace of business of H 
said company to be at tea City of Toronto, In tee Province of Ont rie. ;

Dated at tee otoce of tee Secretary of State of Canada, t it tt 
day of December, syxp

1I

*< J

THOMAS MULVEY.

Under-Secretary of State.
to»

/®toto .« Toronto Ai, ,7th day of J.a.ary, THOMAS MULVEY,
Under-Secretary of 8 ate, I'

T il
BLAKE, LASH, ANGLIN ft CASSfLS. | 

THE MOUNTAIN BOY MINING COMPANY, LIMtVED.i l

Dated this ,7th day of December, qe,BLAKE, LASH, ANGLIN ft CASSELS. 

Solicitors for

’SAWYEft-MASSEY COMPANY; LIMITED.

/
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THE INSURANCE CHRONICLE
Tn■t

INSURANCE SURTAX CEASES. sets aside the whole principle not only of this Bill but <rf 
, every Insurance Act heretofore in force which is and has 

It is ’regrettable that Montreal, as represented by its h**»1 to protect the public against insurance -—rub,
city council, for years showed a negligence almost stupid SÏÎLÏÏÎ'acT^ÏÏ 1 l,cens' Tb* for*e
in refusing to provide fire-fighting appliances recom- smngenYprovmo^s as ïo ^cen~s, de^s^s* in-pccuuî.
mended by the underwriters and demanded by the unpro- were not passed at the instance of the insurance companies
tected condition of the citj. It is deplorable that an indu- but were designed by Parliament for the security of the in-’ 
ential daily newspaper of that "city should, now that the *u™** Publici »“<* were imposed upon the insurance « surcharge on i*=L«ms, imp^ed ^r. CSS “ü.*SÏ£"

aR°. has been removed by reason of increased , water parties have come into Canada and complied in every way
pressure, pretend to discover a political intent in the re- with the Government regulations, which are designed 
duction other than the simple one of keeping faith. *>lely for the protection of the public. A number of Caa

There ha« reolwitlV companies have been organized and capital paid in asI here has recently been, .t is agreeable to note, a requlre<i by ,aw. It i8 submitted that it is unfairTa, tho
distinct improvement in the management of the Montreal should now be forced to compete on unequal terms with corn- 
fire , brigade. A bdtter water supply at higher pressure panics which decline to do, or by, reason, of their doubtful 
has been obtained, and the fire alarm system is better financial standing, cannot do, that which the law states all
equipped. It is because of these things, and not because ,°5U"nc.c CO”P\n,es ?“*' d,°.’ .“**“«* «he compame, 
t ... .TT T . i. -, ® . . already licensed have done. Lndcr the present law any re-

ct any qesire to influence the Government at Ottawa in putable and solvent foreign insurance company may come into 
the matter of the Insurance Act, that the action was Canada if it can and will comply with the Insurance Act, and 
taken. I j ijl if there be any foreign^companies which desire to do business

In 1907 the insufficient pressure Of water for .fire j" Canada h Û submitted that they should come in througk
_____ . J _ J _ , . ,. ■ , , , the same door by which companies now licensed in Canada
purposes, caused by the repeated breaking down of the have entered, and if any foreign company cannot for any
pumps, and the stubborn refusal of the council té amend reason do so, the interest of the public demands that it

<\ , the conditions caused the insurance offices to impose a should be rigidly excludèd,’ as possibly dangerous to; the
surcharge of 50 cfcnts per $100 in the congested com- business commùnity.
mercial district a ltd 25 cents elsewhere. This was last *u**eet Th*M Alternatives.

and 5. So pleased have the under- “ If the Insurance Act is not to be applied with absolute
the better pressure now obtained- Un^,?,Vn S?Plnte\wh!^/nsure Can^kth5n **

, i, : .71 J -. _u .. . , submit that the whole Act should be repealed, and the msur-
y W*Th 11 s"ol“. * * fbey last a nee companies now licensed should be relieved from all

with the surtax entirely. This results in burdens and restrictions including taxation and Goverameat
a saving in insurance premiums estimated by one au- inspection and supervision, and that the $14,000,000 now oa 
thority at Si00,000 and by another at $125,000 to the depovsit with the* Dominion Government should be returned 

_ -j Mn.it. .i t T . to them. In order to bnng about complete uniformity itcitizens of Montreal. ■ t would also be necessary to have the laws which govern the
■ j 1 M " • contracts of the licensed companies with policyholders is

FOR THE SENATE’S CONSIDERATION. the various provinces repealed, as the contracts of the un-
f j.— .> N licensed foreign companies arc dot subject to these laws. In

-tlemofandum Has Been Presented by Licensed Fire ,h<*se wa>s on,y can the licensed companies be placed in the
I_______ Cnmnanie* Ddenectinrt the \i„rh ztl.same P°sition « tbose companies which seek to do businessinsurance Companies Respecting the Much-discussed in Canada without a license."

Section One Hundred and Thirty-nine. The following amendments to Bill ? A ” of the Senate
, j»----- ■ ! of Canada are respectfully submitted :

Sevqnty-ninè Canadiap. British and United States Section ijq. It is suggested that the whole of this sec- 
. licensed fire insurance companies doing business in Canada lion 4s printed in the Bill be struck out because it is totally 

have submitted for jthe consideration of (he Senate a mrmor- ] at variance in every particular with the general policy of the 
andum of .reasons fjjir striking out clause 139 of the Insurance present Insurance Act and of all former Acts for the past 
Bill and substituting another clause which will allow insur- ! forty years. It unfairly discriminates against the- licensed 
ance in unlicensed foreign companies in proper cases without insurance,companies who have handicapped themselves by 
sacrificing the protection #> the public afforded by the- bill obeying the law in good faith and on the strength of the 
and without any t«x oq that premiums.. The Insurance Act constant practice of forty years ; and it abolishes at one blow 
of Canada, says thifc memorandum, was first passed m 1868. j all the safeguards ostensibly afforded to the public by the 
forty-one years ago, and «Aile amended several times since, earlier clauses of the Bill, 
thete has been no important change in the principle of that
first Act, which wis, in Sport, vhat no insurance company .. , . ... , ... - .ji.
could do business jn Cantfa unless it had first obtained a . ,T” c,auM‘ whl^h ‘« respectfully proposed will prov* 
license from the Government, and that no person could act as ]Z ,■ a,person has ®ffeTe^ h,s insurance to four fifths ot 
an agent or in any) other Capacity for an insurance company !- l,c*n*ed companies he may procure through a iPtc' _ 
which had not firsj obtained a license. Before that license hcf.n$ed br®ker such further insurance as he requires from 
Could be granted tp a conjbany it had to show that it was unl,rensed^ foreign companies . " . ,
solvent, had to ma|ke deposits with the Government, and if . /a v. w *ubm,tt?d substitution for that
a British or foreigp com piny, to have an office in Canada i Pnn,*d in the Bill : .
through which its pusinesJwas done, and further its fin’an Section- «^.-Notwithstanding anything in this Afl
cial condition not [only iii Canada but at its head office contain^, the superintendent upon the annual P»\mest »

, abroad, could be ia,pecte<3 at anv time by an officer of the ”'m «‘‘y dollars, mav issue licenses to persons resident »
Government The Insurance Art also provided fôy the un Canada- object to relocation at any time, permitting tiw 
position M fine and imprisonment upon any person who p,rson .named ‘herein to procure policies of fire insurance <* 
acted as an agent for a côiàpany which had not a license. properties situated in Canadas in companies not licensed 
Ciaua# fut* AftiHp rrinnfaiii transact business m Canada. Before the person named *■

.... . ... surb lieense shall procure any insurance [in such companies ,
When the nevf Insuriftice Bill was introduced -by the ! on any such property, he shall in every case execute and

Government into jhe Hotfee of Commons, the provisions within ten days thereafter file with the * superintendent an 
above referred to fere maintained, but in committee a nCw j affidavit ^which shall have force and effect for one year only 
clause was introduced at tie instance of certain private in- from the date of said affidavit, that he is unable to procut* 
terests under which (if - ft|should become law) foreign un- in companies licensed to do business in Canada the amount 
liceoMd fire insurance* companies will be permitted to do of insurance necessary to protect said property ; and 
business in ( .mada. if a ^rifling tax is paid upon the pre- only procure insurance under the provisions of this section 
miaiïï.t they rccc,v^. after he ha« procured insurance in companies licensed 10

The insurance companies regularly licensed in conform- do business as aforesaid to the full amount which said com- _
it> with the law*nf force f i868t claim that this clause panies are willing to write on said property, but such licem**
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. nerson shall not be reiitired to file such affidavit, if one (b) He shall also furnish security to the satixfaeti* 

relative to the same property has been filed within the \>rt of the Board of Trade (or, if the Board so direct, to tV 
ceding twelve months by any person who has been licensed satisfaction of the committee of the association), which shall 
bv thfs Act E* h person so licensed shall keep a separate be available solely to meet chums under policies issued W 
account of the business don,- under such license, and shall him , in connection with fire and acoctent business and n,
TL , „nv this accodnt-verified under oath in January and other non-marine business earned on by him for which sae-

miUm charged thereon, the companies in which the same is ,n the other, 
placed and to wjkh the s*me has been offered, and the dates Amount of SMurlty
pf the policies and the t*ms thereof, and an account ot at The amount of the security to be furnished shaM newr
such policies câèiceHed and thé premiums thereof and e ^ jess than the aggregate of the premiums received or re
date of cancellation [,ceivable by the underwriter in the last preceding yearn
Of the Four-Fifth Clause. ^’connection with such, fife and accident and other non-npiiat

. . Xr^iwine- i such license he shall execute and " business,file 3WC suSrioleJLt- » **>"<« «° <«> accounts of every underwriter shall be artmi
, e,V,. wiilJsureties as the superintendent shall annually by an accountant approved by the committee if 

that the licensee shall well »nd faithfully the association, who shall furnish a Certificate to the core approve condmon d that rhe ncensee person m^ee of the association and to the Board of Trade
comply with all the iny false state- form prescribed bv the Board of Trade.
menT'ao^Tunt « returnbr shaU in any manner violate the (d) For the purpose of these requirements “

shall b. liable to forfeiture of his license, insurance business” means the business of issuing policies 
^ roTfine oi’not lesT than <100 and of not more than upon subject-matters of insurance other than the foDowts,.
• too or to imprisonment for not more than three months or namely:w$oo, or w ( t. Vessels of any description, includin ' barges and dred-
botb;., ,, shair be a compliance with the requirement to gerk cargoes, freights and other interests which may be 

insurance èomoanM» licensed to do business in Canada, legally insured by, in or in relation to vessels, cargoes ad 
wrson licin-ed aCin this section provided, to procure freights goods, wares, merchandise and property of what.

’* thc £frs?“ ™î,nanies not licensed in Canada, shall have ever description insured for any transit bv land or water, or 
m«UJ^ .L ,n?«,^e îebuired on any property to not less both, and whether or nor including warehouse risk, or - 

fifths of the companies licensed to do business ih ilaç risks in addition or às incidental to such transit.
Canada, having an officp' or agency in the province in which W,„
thepropertyisiituate. il __ - , fn Superintendent Hotchkiss. Superintendent of Insunna, I

(4) A copy bf any affidavit, account or return New York State, in hii excellent report just published, has I
, be* filed hereunder shall be furnished by the-Superint something to* say of Lloyds and inter-insurers. In view of I

to any! person 7«l»«»nK «he same upon payment of such fxp^lcDct$ of New York State with new Lloyd, I
f-es as the superintended! shall determine. ** . associations and the scandals which have characterised ssdi I

The method -uggested is that which has-been in_^ experience as outlined in a special report made by Sapent- I 
for some years in the leading States of the United State , tendcnt Hotchkiss in June, 1909, the department is not pm I
where it has been proved by experience to provide an easy parcd recommend that the statutory bars put up agama 1
and practical method whereby any person can immed t such associations by the legislature of l8q2 shall be lowered. I 
secure in a legitimate w|ay practically any amount ot ins - Superintendent notes that certain of these assodatkes I
ance required flee from any tax, while the licensed broker . ^re wey conducted and furnish reliable insurance. OtkaC^m 
interested by his responsibilities to the Government as 11 wjth apparently the same license to do business, write peh- ILs to STchent’to procure the best and most rel.able cover- cjes w»£h ia7caM of loss can ^ collected only with <Mt 1
ing available. ■ ' culty if at all. He makes the following recommendation:- 1

For the reasons above givere, it is recommended that d | 
sections and clauses now in the insurance law applicable » I 
Lloyds be repealed, and that there be added to sock law * 1 
new article, which shall contain sùbstantially the follovisf ■ 
provisions :— ’ . i _ I

1. That, not later than July 1, 1910; each Lloyds as- |
sedation and organization of inter-insurers claiming * 1 
rigmt to <do business in this state shall file, on -blanks prep™ I 
by the department for that purpose, a verified statement » ■ 
its conditions, and also detailing its methods of doing bare ■ 
ness ; , - „ I

2. That each of such organizations shall thereafter 
and not later than December 1st. 1910, be examined by tie 
department, in accordance with the provisions applicable t# 
examinations of fire and marine insurance companies.

Statutory
i

LLOYDS AND KINDRED ASSOCIATIONS.

Department of New York Mhktt Some 
- Sectk,» ot England1.State Insnra 

Importantr I
BiU.! I

section applying to LloySs. That respecting fire and acct 
dent insurance 'business, is as follows:

Except i as hereinafter provided every underwriter 
shall comply with the following requirements :

(a) He shall deposit and keep deposited
ner as the Board of Trade mav direct a sum 
sand pounds in respect of each class of business The 
Board of Trade mav make rules as to the payment, repay
ment. investment of and dealing with a deposit, the pay
ment of interest and dividends from any such investment 
and for any othpr matters in respect of which they may make 
rules under section ,2 (6) of this Act in relation |o deposits 
made hr assurice companies. The sum so-deposited shall, 
so long as anvfliabilitv under any policy issued by the un
derwriter reniait* jtnsatisfied. be available solely to meet 
claims under stick polities. ___,

(b) He shall furnish every year to the Board of Trade 
a Statement in Turk form as may be prescribed bv the Board 
showing the erient and character of the fire or accident in
surance business effected bv him
To be Fiased In a Trust Fund

2. An underwriter who rarrics on fire insurance or ac
cident insurance business mav. in lieu of complying with the 
above requirements, elect td comply with the undermention
ed conditions: ! v ; •- ' , . . . ,, . .

(a) All.premiums received by or on behalf of the un
derwriter in; respect of fire and accident insurance or re- 

ss carried on by him either alone or in 
any Othér insurance business for which spe- 

not laid down in this schedule shall 
bent be placed in a trust fund (n ac- 
isiens of a trust deed approved by the

1.
Superintendent te Have Larger Fl.___

3. That the superintendent of insurance shaD, is ti* 
discretion, permit or refuse to permit any of .su<*<.^ï,e2 
tions so examined or which may refuse or fail to file 
reports, to continue business after January iSt, *9*11

4. That so such association shall, after the date »*
above mentioned, continue in business unless authorise. * 
to do by the superintendent of insurance ; and ,

5. That such superintendent shall have power 
such rules and regulations as to unearned premium Tt* 
or an equivalent deposit in the department or with ttusMe* 
and,, generally, as to the piethods of doing business ot F** 
associations a* to him shall seem_proper, with power is
at any time to revoke the authority of any such assoaM"* 
to do business, on a showing of due cause and after s W*n* 
granted. »

in such man- 
of two thoo-

«f
I.
I'

*

, City Electrician Cambridge, of Winnipeg, has 
on the recent fire at the Consolidated Plate Glass 
premises. He states that, in his opinion, 
report was not based upon his personal ipspection, sno 
the Fire Commissioners statement of the cause bemgev”^ 
ive wiring was founded more on elimination than ^

At an inquest held recently on one of the victims 
Fort William, Ont., boarding house fire, evidence •*” 
to show that no law existed to compel owners of „
not over three storeys high to provide a fire escape now*^ 
how many occupants there were. Mayor Belter 
to have all semt-ptoblic buildings regulated by the city-
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was asked to enable companies to invest in securities guar
anteed by municipalities, preferred stocks which had paid 
dividends for three years, and in common stocks if guar*, 
teed by another company and on which dividends had bees 
paid for five years. _

INSURANCE DEPARTMENT TAKES OVER PEOPLE’S 
MUTUAL.

FIRE BOAT FOR TORONTO

Is Strongly Urged Alarm System for Fernie -Regina 
Brigade Does Good Work.

The file loss i » Toronto during 1909 was $740.931, beipR 
•333,058 less than that for the previous year when it 
• 1,073,989. Agaii st this 1909 total there was an insurance 
of $563,526 paid, :hus leaving a loss in excess of insurance 
amounting to $isi,<*4- While the total insurance on prop: 
erties affected wai $2,531,741, the damage on buddings and 
contents on whk a there was no insurance amounted to 
$23,341. The to al loss was $740,931, and of this the loss 
on buildings was «($283,585. and on contents $457,348, while 
the insurance on buildings amounted to $1,240,155 and on 
contents $1,291,5! i. At only 6 fires during the year was the 
loss over $20,000, but the total of same amounted to $416,000. 
The above figures are taken from Chief Thompson s report, 

' m which he also States that the fire alarms for the year 
28 mote than for 1908.

■111 1■lü—

■Mill' 1

The application of the State Insurance Department of 
New York to* take over the People’s Mutual Life Associait* 
an<k League was granted, in the Supreme Court at Syracuse, 
NY, on Tuesday Mr. A. F. Saxtofi, of the department,was 
appointed by Superintendent Hotchkiss a special deputy to 
take charge of the company.

As previously noted, .this is the outcome of the recat 
investigation of the change in control of the People’s Mutuel, 
Superintendent Hotchkiss states that eight of the Aiae of 
the association’s directors received various amounts for per- 
bitting the control of the society to pass into other bauds. 
Justice Andrews, who granted the application of the State 
Insurance Department, thinks there is no serious dispute a 

whether or not John Tevis, of Louisville, Ky., paid 
150000 to the directors to secure control of the People’s 

Mutual. It will be remembered that Superintended Hotch
kiss recently stated it would appear that the payment to the 
First National Bank of Syracuse was in consideration of its 
accepting on deposit from W. R. Travers of the Fanuen’ 
Bank of Canada on behalf of Mr. Tevis ^Canadian currency 
to the extent of $150,000, and also for its good offices aad the 
risks which it might run in practically cashing $180*00 of 
this society’s securities that the same might be used m 
making a deposit of $150,000 of the society’s moneys ia the 
Faqners’ Bank.

Justice Andrews stated on Tuesday that it had not be* 
explained why a deposit of $150,000 was made ia the 
Farmers’ Bank. The diiiectors of the Peoples Muturihc 
declared, had no right, legal, or moral, to sell control of the 
company. He believes the members will be better protected 
bv the State Insurance Department in control than by the 
present officers. The grand jury is now investigating the 
entire transaction of the transfer of control to John Tern, 
and the evidence taken by the Department, including the 
testimony given by W. R. Travers, has been submitted for 
its consideration.

■ I■I
l ■I ruE ■1 . V.■

»! Î-1 '
were

1,103, this being\m
I H Fire Boat.T

. before the Board of Control toA proposition, was ptit . .
purchase a fire bo it at cost of $50,000 or $60,000 for the P«r-
‘"”t2,P2£? i. F«™«. B.C <tun„g
1909 was 24, entailing a loss of $5,3>3- Five of the above 
total were caused by burning rubbish and 6 were unknown. 
Chief McDotigall in his report suggests the installation ot 
the Gamewell fire alarm system, also the extension of the hre

• I halls and the pur*ase of hose. „ , , |__
The total losses by fire in Regina, Sask., for year 1909 

was $8,144 and the insurance on same $221,450- The tire, 
were all confined to buildings in which they originated, 
which fact speak4 well for Chief White and his men; many 
favorable com men s were made during the year of the good 
work of this dep rtment. The fire alarm boxes, of which 
there were 332 ins sections, were only used on six occasions.

J,

I
: I

1

t

The following! are particulars of the work of the brigade 
during the year :■ -Eighty-five and a half miles fire appar
atus travelled doing to and from fires ; 23,400 teet

blocks ; 20 fire cal s to residence ; 4 fire calls to C.P. K. cars, 
rehouses, etc. ; y fire calls to other than

h-

i
6 fire calls to wi 
above-’ MEET.MANITOBA LIFE UNDERWRITERS

Here are details of tosses, etc. ^ ^
Total insurar ce on buildings, $144,200; total insurance Thc annual m,,,,tlng of the Manitoba Life Underwrite!!’ 

on goods $77,2oc ; total insurance on goods and buildings, Associaljon was hcld recentlr, and proved a notable day*

$ssfirliS,r,ls5,.na ? '&.£•*,. sÿtt
suran ce on goody and building over los*e4v p?~> twenty-six companies were represented at the board, T*

The classification of buildings in which fires occ“rfMi address of the evening was given by the Rev. J. L. Goidoa,
as follows : Brick lor stone, 11; frame 30 ; other than building from which is quo,ed ene characteristic sentence. A ■*
fires 4'; veneer on sheet iron 10. - , wjth a faig income who has not a policy on his life is w

fit for decent society.”
The election of officers followed. President E. 

in a clever address asked the association not to consider 
a candidate for re-election. He nominated Mr. A

The Winnipe r Board of Trade has passed the following general secretary of the Great West Life, as honorary V** 
resolution on the Workmen’s Compensation Act Resolved den‘t which met with general approval. Mr. N. r. t 
—1 That it weald be unjust to the manufacturers and , of lhe Sun Life, was unanimously elected president, Nr. n- 
wholesalers of V inmpeg, to make them legally liable to pay g. Andrews, of the Imperial Life, vice-president, and* -J- 
compensation to heir employees in cases of accident uniras ; q Wilson, of the Metropolitan Life, secretary-treasurer. 1* 
a similas. liability’be imposed upon thc same classes through- ballot for four additional members on the board ot ma *» 
o„t Canada ment resulted in the choice of Messrs D. J, Scott, to*

2. That thej systems of state insurance in, vogue in Haddon( £. S. Miller and G. D. Underwood.
Germany and Fiance ought to be thoroughly investigated A( the Toronto convention of the Life Underwriters 
and that the government ought, if possible, to devise a sys- Association of Canada it was found thaf, though the
tern of compulse ry insurance to provide compensation lor (oba association was the youngest of the twenty odd simii* 
workmen injured by accident. organizations, it was second in size only to Toronto.

3. That any scheme of compensation which max be set- Twenty.si, new names were added to the list df
tied upon should be first submitted to underwriters, with a meeting. Mr Truell. the new president, ‘P’1
view of ascertaii ing whether or not insurance can be oh- Dera *

" tained in respect of it. and what the rate should be.
4. That aîl employes should receive protection, and 

not «only those iti specially organized trades.

t

WORKMEN * COMFEN$ATION IN MANITOBA

at some length on the work of 1909-

: j
The Committee on Banking and Commerce Â,

the Bill respecting the Union Life Assurance _j.
Act authorises the company to increase its, subsen ^
tal, upon payment of $100,000 in cash into the , ^ 
instead of paying in full the whole capital *toc . pr0. 
million as provided in the Act of incorporation. ,. t 
moter explained that, aside from their stock, the \ in^ . 
put up $600.000 to strengthen the company s P°*

it BILL BEFORE COMMITTEEINSURAN

That the Bri ish actuaries desire to be heard before the 
Banking and C01 imerce Committee of the Senate of Ottawa : also 
respecting the It surance Bill was a statement made to the 1 
committee by M J., Kit Macdonald this week. The 
aries are «endin t a representative to Canada Mr. Mac
donald objected *to the clauses forbidding a life Company 
with impaired, ca pit ai amalgamating with another company, 
abolishing comm Ssions oi bonuses to agents, and prevent
ing emoluments to directors except on tfie authorization of 
the shareholders. To the investment danses an amendment

actu-
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6The Parting of the Ways in Life Insurance
j By Thomas Scanlon

,
H

:
GOOD RETURNS :

r MOOTS MAGAZINE * Safety and profit are combined
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British Columbia 
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1 r
1E * Rapid increase in values, full 
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Insurance to report the fact to the Treasury Board whea tW 
latter may (a) immediately withdraw the company's liceast 
or (b) on conditions require the company on a time limit 1» 
make good the deficiency (the company's license being «sa- 
tinned meantime), and should the company fail to make good 
the license will be withdrawn. Such a report will be made by 
the Superintendent if the depreciation is ao per cent, ori3* ^ 
of-the unearned premiums.

TO ACCIDENT INSURANCE COMPANIES

Wider Powers ar# Given by New BID—Questions of
and Rebating.

î

In'-

I
The wider powt rs proposed to be conferred by the ned 

insurance bill upon accident companies was an improvement 
' on the old law, nota I by Mr. W. G. Falconer, of the Généré 

Accident Assurance (Company of Canada at the recent meet
ing of the Toronto Insurance Institute. If the Bill is passed, 
a license may be ob ained by an accident company to carry 
on, besides accidei t and sickness, insurance, three other 

,« if classes of insurancior five altogether. “Accident insur- 
ance” will, ip future* have a wider meaning than it does now, 
including as it will, not only personal accident and liability 
insurance, but perso îal property damage, excluding damage 

■ to glass. Sickness i isuranc* remains the same, but the other 
three classes may hi any one of the following: Cyclone, 
tornado, inland mar ne and inland, transportation, spnnklqr 
leakage, weather ant Bail, plate glass, steam boiler, automo
bile, guarantee, bom I, credit and burglar insurance, making 
in all 13 other classe 1 of insurant If accident and sickness 
insurance are not combined with the other three clashes, then 
the number of classés is limited to four. There is an addi
tional clause in the 1 ill, which states that a company may re
ceive permission to carry on one or more minor branches of 
insurance in additions to those authonzed.
«wild Met Limit t# F He.

The number of Classes at the present time is limited to 
three, but the disposition to limit accident companies to five 
out of fifteen possible classes which they might otherwise 

to understand. Supposing the company

:

Other changes deal with the character of the deposits.
be in securities of 
. but now this is extended to »

Hitherto all deposits must 
of Canada or its provinces 
curities guaranteed by the Dominion or its provinces, * 
guaranteed by the U. K. or any British Colony, or if tkt 
company is a foreign one in securities of or guaranteed by 
the government of such foreign country. This makes an 
other welcome Change in these advancing times, whea tie 
companies are looking for higher rates of interest, 
of course with security. I

Again, in the past, the companies were obliged^» ac
cept the dictation of the Superintendent of insuraate m re
gard to the admisability of any asset or amount added to 
the liabilities by the insurance department. But an appeal 
on such a point will be allowable to the Exchequer Courtis 

An unimportant change is the provision that aeai-a* 
nually a statement of the companies securities must be ikd 
with the department. These statements will also be po
lished in the annual Blue Book. - I

Then there is individual underwriting. In the first piaa 
at present no company or person can accept a risk er 
issue a policy or receive a premium or carry on business 
without a license from the minister to do so. Individual 
underwriters therefore, cannot, carry on business, but spe
cial exception is made in the Bill in favor of Associatioei 
of Underwriters, formed upon the plan known as Lloyds, 
whereby each underwriter is liable for a proportionate part of 
the whole amount insured. These mav be authorised «0 
transact insurance other than life in Canada on the 
terms and conditions as insurance companies,/ Such 
ciations are also subject to the Act with a limitation as «1 
the manner in which their annual statements are to be vet- 
ified.

5 ■

■

1
I ■ x
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/ carry on, is difficult I I
Wishes to write mo e than five, it must form a separate 
company to obtain th ; additional powers. The result is txtra 
expense and extra u tat ion, which might just as well be ob
viated. The object « f the Government n’perhaps to secure a 

* separate, distinct, aid add tional deposit in their hands for 
different classes, bu| why cannot that end be attained^ just 
the same? asked Mg Falconer. Why cannot any accident 

v - company desiring toj widen its operations, make such addi-

present time premiui is are going across the line on business bidden, whether directly or indirectly, if offeredL°IJELTJ! 
which cannot be pla :ed in Canada or not placed advantage- any person having, or claiming, or appearing to havt aay 25 because the casualty companies have not the powers, influence or control in the placing of the insurance assure 
The investment of larger capital in a country such as ours durement to insure with the comHa».. employing or repmoh 
shotfid be encouragt d rather than restricted. Every dollar t«?d by the person making the offer. The penalty is payment fors 
that comes from Gréât Britain or the United Sûtes is needed first offence of double the amount of the premium ou 
{“* ^e deve^ment of the country, and why should our application, but not to be less than »,00; and far* second 
législature restrict ite introduction? The Department admits offence, stiB double the premium, but not less than fil» 
in the are sent Bill tie advantages of widening the powers of This rule also extends to a director, or manager, or officer o 

Thev s* themarrh of the times by widening the a company, the fine in their care being $500. K 
definition of accident insurance to include personal property With regard to investments, it is satisfactory to 
damage and they hale included for the first time, automobile wider powers are given to accident companies, wh^h -iUre 
insurance, so as to enable an accident company to issue a com- able them to invest their reserves m a much wider range
nrehensive nolicv covering every known kind of hazard in security than at present z . __, -
connection with tbemseor maintenance of automobiles, in- The development of accident insurance is gradually 
eluding injury to the driver caused by the public for personal coining larger and more «“portant every 
i* in ries damage to or caused by car, and also burglary or careful consideration at the hands of the Government T* Zf? e’,<1 vung only fir?Th. Government should increase premium, from all kind, of casualty insurance in 
the^nurnbénéficiasses td tj instead of $. clore upon thirty million,, and this indteate, u, ^

manner, that the casualty companies have, as wellasm* 
other branches of insurance, large interests and respoesibre 
ties at stake. The amendments in the new Insurance uw 
show a wider appreciation by the Government of the gtowts 
of casualty insurance—amendments which can emyoe re 
garded b\ the accident companies as quite satisfactory, 
eluded Mr. Falconer.

!

V

I

Liability

The next imposant point in the insurance Bill, is the 
question of reserve liability. Hitherto the Department by 
their note in the Blue Book have practically .admitted that the 
regulations regarding reserve liability have been too string
ent. At the present:time the pro rata proportion of the pre
mium on all unexplred policies at the 31st December Of 
each year (or $0% ) requires to be carried year by year as a 
liability. Now the Government propose for the purpose at 
an events of the annual statement required to lie furnished to 
the Superintendent, ko reduce this reserve to 80 per cent of 
the unearned premiums, a welcome modification, and one 
that win be appreciated by Bability companies. The first ex
ception to this is in ^e case of a company having a deficiency 
in its assets, where th* reinsurance value of a company s 
risks, along with i* other liabilities exceeds its assets in 
tanada. including, of course, the deposits in the Govern- 

•sfnent's hands.. In tl|at case the reserve must be estimated on 
S jhe basis of the full unearned premium. The second exception 

Is where the pavmeet of a dividend would impair the com
pany’i assets from this view. This regulation, so far as the 
Government's statement Is concerned, does not commit any 
company at any time to maintain assets which will be less 
than the amount of the reserve calculated pro rata on its 
outstanding unmatured policies, and a further reserve for 
O/S claims and all -other liabilities of every kind. 
Failure on the part *f any company to comply with this last- 
mentioned rule places àn obligation of the Superintendent of

As ta

MARINE INSURANCE DISCUSSER-r
Detroit has been the "scene this week of several 

ings representing influential and widely _ spread 
There are the Lake Carriers’ Association, tbe.- 
Carriers' Association, with which it is allied, «“4 the ^ 
Lakes Protective Association. The extent of transact*™» 
there bodies, co-extensive as they are or nearly 
enormous traffic of the Great American Lakes. îsU*** 
by the fact that in tqoq the first-named body c*r**®“. 

of vessels with the last-named to the extent 01

?

II
ance

The matters for discussion at there meetings 
various. They included labor, freights, wages, in. _ ^ 
Early in the season many thousands of tons of sl»Pi*”* v 
laid up at the principal lake ports because of strrees ^

interrupted. Again, as to manne insurance, the tore” 
(Continued on Page 44*-)
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The Bell System Long Distance 8

1 •: '

is more than a mere car
rier of messages. It is a 
great highway stretching 
throughout the land, with A
its crossroads, byways,: £>
and lanes all open for j 
travel. |

Affords communication, %
not only with the busi- "

ness situated within your |
locality, but also with any 
part of the country.

The only system carrying 
the message and answer at 
the same time.

’ Telephone messages carry your 
voice direct to the ear of the 
person wanted. The personality 
of both parties is thus convey

ed and they are virtually in 
two places at once.
Every business day of the 

, year the sales-influence of 
the long distance call is 

I. being demonstrated.

Heads of firms, Department 
managers, and travelling sales
men can get instantly in touch 
with customers.

Do y op use it as often as you 
might ?
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■eTOtONTO
The Manitoba Free Press has for many years past tient 

to its readers and other friends a New Year's souvenir. Onft 
it took the form of a tiny barrel of wheat and this yeafühe 
remembrance takes the shape of a mounted beaver’s tooth, 
acompaoied by an interesting booklet descriptive off the 
beaver’s habits. This present will not only perform valuable 
advertising work for the Free Press, but also for Caisda 
generally.

6 WOODLAND,
managers. s

C?®P“r of Manitoba, Ltd., 
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 ê

Ft
i5

58̂
m

y»
-*

w
pl

|R



during the week, notwithstanding the general idea thatltht re 
is something going on between it and Shawinigan, and jPJ •* 
sibly Montreal Street. The Utter stock held well til|| tl^s 
afternoon at 119, but a break of 1 X points has since ffk n 
place. Shawinigan was not being dealt in at all. Caijjdllt 
Pacific and Soo were bad actors, particularly Soo. 
stock was selling around 138 a week ago, and some 
people were picking it up on the belief that an adyanc 
imminent. It is now said that developments in New life k 
interfered with the plans, and that nothing will be dofi 1 111 
the situation improves. Meantime, the price was 130 |$ tpe 
close. Pacific was heavy, and sold at 178k.

The London Stock Exchange has listed £ 17,286 
mercial Cable debentures, £250,000 British Empire Tniirf pre
ferred and $$0,000 Kaministiqua Power Company bone. | 

“ * ~ *-----
Winnipeg, Jan. iRhi

EXCHANCE 006» NOT LIKE

York—Crww'a Meet Pi

1MONTREAL ■
inel
Dl t

.» ni2Ï ffL'ittJTS.SpS
“2*at the rate of dividend on the company’s cotn- 

l^Twock was increased to 6 per cent per annum, have

Eïr3r-iS5S£ wrsi sr
1 about IX Per cent in 1908. The net earnings 
twelve months are estimated to be more than

i<

rwithF*»
for the
l$,300^x*k ____

While the fare case was taking its course through various 
_ " .u, -tock gradually rose until the announcement of 

i— the company. The dividend action caused little 
.uronse as a 6 per Cent, rate had been talked for some weeks 
wàwdy. In 1901, the common stock was only paying 3> 
nerceat.• from 1902 to 1908 inclusive, $ per cent, was paid. 
The highest price Ust year on the Montreal Exchange was 
116M and the lowest 97, while on the Toronto board the 
lews were 116k and 96S, respectively. These prices —: 
higher than those of the two previous years.

The Winnipeg Exchange was fairly active last weei| ifrd 
a considerable amount of trading in local securities occjgl *t- 
The largest sale was a block of 100 shares of Canadian^, re; 
which changed hands at 105. This stock is several ffNlts 
lower than it was some weeks ago, despite the fact tha||w » 

were one of the strongest of the Western institutions. No|v 
and Crown certificates were again active. Northern 
at 97. and 97 % and Crown at from 9* to 92. The foll|| 
sales were also recorded during the week 20 «off 
Trust at 120, 21 Great West Permanent at prices rag 
from 111X to 113. This company, it is understood^ ^ 
had a good year, and their stock, in all probability, go 
higher before long; 20 Commercial Loan and Tnisj|JUo 
changed hands at 102. Three South African warrant^ wete 
bought up at 68$ and 690, Great West Life stock ,s 
mand. and the price was advanced several points ofglw. 
The report of the company for the year just closed jg ex
pected to be a good one. which may account for the -U><k s 
strength.

, ng
mMen Crew's

According to a Fernie, B.C., despatch, the Crow’s Nest 
Pm Coni Company is having trouble with its officials, with 
dw result that the general superintendent and the su'perin- 
teadent of mines at Coal Creek have been relieved of their 
duties. Mr. Elias Rogers, president of the company, is on 
Ms way to the mines, ft is stated that the directors do not 
iBttsd 10 declare any dividehd this half year.

At the Northern Navigation annual meeting on January 
i$tk a by-law will be passed increasing the capital stock of 
the Company from $1,000,000 to $1, $00,000 by the issue of 
Iflao shares of new stock of $100 each par value. The name 
of the company is also to be changed from the Northern 
Navigation Company of Ontario, Limited, to Northern Navi
gation Cempnny, Limited.

A valuable annual statistical summary respecting Cana
dian mining companies, the shares of whifch are Jisted on the 
Toronto Exchanges, has been published by Messrs. Heron * 

, 16 King Street West, Toronto. The compilation 
solely in the interest of and as a guide for mining 

investors, and while the supply lasts this firm will be pleased 
to furnish copies free to all applicants

1 »g

ifct
n'u

The Standard Bank of Canada has opened a brail 
M rTaggart, Sask., under the management of Mr. ».
IllseyJ , .111;

Application will be made to the Manitoba LegifhOitte 
for an Act to incorporate the Western Canada Bond & W Mit 
gage Corporation. B 'M

Messrs. Geo. CaverhiU, Nathaniel Curry and A.H|wg 
recently added to the board of directors « ™c

IS wy

V

is
Sims were
Montreal «Trust Company.

* cStifa* «g
is Mr. J. Wilson formerly manager of the bank at sa 
Marie.

.

ikat
Practically the only feature of the Montreal financial 

world has been the consideration of the stock markets. 
During the entire week there has been a feeling of despond- 
wry 00 the part of those who have been holding New York 
Mocks, and by this time a number of holders in this city 
have been sold out at a considerable loss. The developments 
«• Wednesday in New York, including the severe break in 
Hocking and the crash of two financial houses, is unpleas- 
•ktmhiitest of the incidents preceding the prolonged 
^pression which began in the fall of 1907. The situation in 
every other respect is jnst the opposite. True, the stock 
■«kets of the United States have been over-boomed in all 
probability, but money is plentiful and not difficult to obtain^ 
** •■* art “Petietu ing good earnings and looking forward
j° Mill better. Industrial concerns are now fully recovered 

*be setback they received during the trade depression, 
wl are looking forward to a large expansion in trade during 
me season. That the outlook for the future is bright
is imply illustrated by the iron and steel markets, where is 
>0 be fouhd the greatest optimism.

^Withstanding the continuous sagging in the price of 
■"■encan stocks, the I local market holds at but a slight re- 
Z™?® from the high point. Scotia, perhaps for the first 
«Zv 'A* ■*,tonr. holds firm in a generally weak market. In 
* 11 ,onr °f the firmest stocks in the list of those

c°t>s>derable trading is being done. The highest 
l. teachetji was around 76, and the price at the close 
■ Bight was 73k, or thereabouts.

e.
Si

ofApplkatidh will be made to the legislative assenafl

ssssta trust company, including dealings in shares, stoci

to act as executor^ administrator, assignee, recetver||^. I» 

quidator.
J ‘ ____

? I of
e-
y

ali 1 y

ec^cD. Rvxxkt MClakxncx J. McCoaio 1
; ;

McCUAIG BROS. 11 CO. V.
V

■ ISMontreal StockA

■ «1IfiOrders executed on the Toronto, New | 

York, Boston and London Exchanges
«ItI Ft

!il
De Net Help Stocks.

^ ** other hand, Dominion Iron was down to 67, as 
(V-i ** * wee|t ago and higher previously. Dominion 
ifl/’ 7°' showed the effect of the raking, being down to 

* week ago, and higher previously. 
1 roweT cloeed at 132, having lost two to three points

- ••
Tiliphii Mill 123.924. 157 «.Jim «nH, II

G.EAtc El
C. Howaxd Lewis
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THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED
Incorporated under the Lews of Alberta. Canada. 

Authorized Capital «1,000.000 
Depositary, The Traders Bank of Edmonton.

"da «Mini for INSURANCE
InVeStment ,B ttirSSS REAL ESTATE 

Canada. STOCKS
LOANS 
BONDS

Z. W. MITCHELL, Sec.-Treae.
EDMONTON. ALBERTA. CANADA \

Awe. E.

done in W< f
Feed iS 'nWJ is Sec- 
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William S« King Co.
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» DIVIDENDS
(Continued frbm page 42$ )

MEXICO TRAMWAYS COMPANY.

NOTICE is hereby given that a dividend of 1 % per ceet 
has been declared on the Capital Stock of the Mexico Tram
ways Company, for the quarter ending 31st December, 1909. 
to shareholders of record at the close of business on the uei 
day of January, 1910. Transfer books of the company will W 
closed from January 34th, 1910, to January 31st, 1910, bed 
days inclusive. This dividend is payable February 1, 1910.

Dividend cheques for shareholders resident in Ciase*, 
United Statts of America, and Mexico, will be payable et p*t> 
at any branch of the Bank of Montreal in Canada, or at tee 
agencies of the said bank in New York City, and Mexico City- 

By order of the Board.
W. E. DAVIDSON, Secretary.

Mexico Tramways Company- 
Dotted at Toronto the 14th January, 1910.

! 4

the pacific coast fine insurance company

DIVIDEND NOTICE.

hereby given that a dividend at the rate of 10 
per cent, on the paid-up: Capital of the Company has this 
day been declared, and that the same will be payable at the 
Head Office of the Cothphny, 330 Pender Street, Vancouver, 
B. C., ce and after January 15th, 1910.

By Order of the Board, r
R. H. DUKE,

Vancouver. B.C., January 12th, 1910. Manager.

t

P Notice is

(
V

j

-|f
DOMINION TRUST COMPANY, LIMITED, 

VANCOUVER, B. C.. , :Jj ; - - - -
Notice is hereby gigen that a dividend at the rate of 

eight per cent, per ijnnnjm on the paid-up capital stock of 
the company for the yeaf ending December 31st. 1909, has 
this day been declared, and that the same is payable at the 
office of the company in the city of Vancouver, on and after 
Monday, January 24th, 1910. •

The transfer books will be closed from the 16th to the 
24th instant inclusive. 1j

Bv order of the Board.
J- R MATHERS. President.

THE BRITISH COLUMBIA PERMANENT LOAN CO.

DIVIDEND NO. 13.
Notice is hereby given that a dividend at the rate «<9 

per cent, per annum has this day been declared on the ré
manent Stock of the Company for the half ye»f „ 
December 31st, 1909, and that the same will be payable 
the Head Office of the Company, 330 Pender Street, 
couver, B.C., and at the Branch Offices in Halifax, St. J0»’ 
Winnipeg, and Victoria, on and after January i$th, *4,4

GEO J. TELFER. Manage*- 
Vancouver, B.C.', January nth, lqi<x -

r1
■

January loth, 1910.

the MONARCH LIFE
S A

GOOD COMPANY
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AN ATTRACTIVE INVESTMENT THE PRUDENTIAL LIFE
«PION Insurance Company

ire TteEmpire LonnCo. invite subscriptions for their 
DEBENTURES BEARING 5 PER CENT, 
«•«able Semi-annually for terms of from one 
to tea years in sums of $100 and upwards

Winnipeg, Canada

Requires two progressive, reliable District
Write to-day. 11

d Office ;inc

A* Liberal contracts.Agents.

G/H. MINER. Managing Director ;
INTS, APPIV TO
-THE''EMPIRE LOAN COMPANY

• «• CANADA

i
-

*WINNIPEG,flire St
Winnipeg Fire Assurance Co»

The Standard Trusts Coy.
Wm. Whyte (tnd Vice-Pres. CPK ) 

* Vice-President

!WINNIPEGHEAD OFFICE :
iALLS

uni
j T Gordoe. EP P 
1 President ?

AGENTS WANTED at all Western 
points. Apply

a__-* roan any to act as Tnistee or Esecitor. If
* Fast are âssscâsDy interested im the West sad d^

cseaot do better tbse eegage *”**en, «to Staadard; -MchU the

Vancouver, B.C.

ear
Ïdra Aow

L. H. MITCHELL, Secrets
-̂

WM. HAEVIY
■HANCHESi
Edmonton, Alta. it

urr. COLONIAL ASSURANCE COil
Heed Office, Wleei

8EIEIM. FMEJISWAIH «$«$$. ,
. ’TkiWtstem Trust Go. ».

1 ;ofALD M.P.,Ala* J.

nirSJr
____ HnuaL.
Aims O. RMcOs 
C O’OaaDV Hoe. ^H.

M BfVIct* - WIWHPEB.
33UDAT0W W. SMITH, Manager.\
“tzs.sasres-

laTswiu.

r.ILPPEG I
-».

del. lea

THE CHEAT-WEST PEIMAKIT Llil 
COMPAIY I
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Lew,>7h, Alesandet, E«q- Secretary.

PEG, MAN.
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Mexico Tram-
Decetober, 190», 
ess on the x»i 
company wiB k 
31 *t, 1910, bo* 
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in Canada,

I I The Home Investment and Savings Associa
- m. . : *î”:SoS

^ III A Debentures for Sale in Amounts of $100 andvMult|pl«é
thereof. Interest Payable-Half-Yearly. 1 «

WINNIPEG, MAN.
W. A. WINDATT.i

i
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A Cmt Centre For Western Business
Manufacturers, Wholesale Houses, Finan
cial Institutions, Business men, Tradesmen,

1 others who are looking for advantageous 
locations should consider SottML Has 
greater advantages than any other western 
town. Special inducements offered. Write 
for information to * S
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ALL ROADS LEAD TO

R.EGINA
The position of Regina as a railroad and distributing centre is such that 

her future cannot be adversely affected by the development of any other 
cities or towns in the West, the growth and expansion at other points 
simply ensuring increased trade to Regina.

\r

L;wh . .
Grand Trunk Pacific and heir many branches, Regina is easi 
portant railroad west of the Great Lakes.

most im-

The importance of Regina’s position as a railroad centre will shortly be 
given practical recognition in a manner that will be a surprise to even her most 
ardent supporters. Take: advantage of this tip before real estate va es are 
affected by the public announcement of it, 4

Wholesalers and others are invited to

H. C. LAWSON, Secretary, Board of Trade
REGINA. SASH.
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Bankers’ Safes .
Vaults and Vault Doors

1 . .X
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I
Illustration shows the Vault of the 

I NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons.
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The Goldie &. McCulloch Co
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IGEORGE K. TAYLORWALTER H. SEABORN

SEABORN & TAYLOR
BARRISTERS. SOUCITORS ETC.

MOOSE JAW. SASKATCHEWAN

i

*_

I !OSIER. HIHOHO â NRNTOK.
STOCK BROKER». ______

New York and

T
TUPPEB. EUT TOPPER MINTY I WcTMISH.

BARRISTERS AND SOLICITORS
■

ii' i|WINNIPHQ . CANADA
»at STEW ART TUPPEB. K.C-, ALEXANDER O- OALT. WILLIAM J
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VERNON PICKUP & CO. 
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3
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THE CANADA-WEST FIRE INS. CO'T.

HEAD OmCR. WINNIPEG. CANADA.

“ A Western Company for Western People

I
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HUGO ROSS «
ma mki » rnutui ikit

VICE-PRESIDENT GENERAL MANAGER
Ow- r.

PRESIDENT
HIiWeol ce.ua.TUM— Of«eeriW-l* Creln Exchene*Ud.
-

*1*!
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ROBINSON BLACKFHWP.DODS. -
m- WINNIPEG■
SIWINNIPEG PROPERTIES A SPECIALTY

, WINNIPEG
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J^J^r Sun Life will build new premises on Do- 
'.■wijbn opposite the Windsor Hotel, in Montreal. 
•OBgnt the Y.M.C.A. building on that squire, which 
■ offices will replace.

Street, atoi* b»,IITED

NADA

1
the

m .
câmaôaÎofllrraîv* 10 Pr Walton, Dean of the Law of Faculty 

«■f Q»rii ^r„ty.>the new Workmen’s Compensation Act 
win ^*,T,DCt *s an important piece of legislation, one 

*d ihont J «large number of people in that province 
wnic° we are sure to hear a great deal in the

1
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MARINE INSURANCE DISCUSSED.

(Coktimfrd from Page 438.

EE AND ACCIDENT INSURANCE 
COMPANY.

IMPERIAL CU
% I

A reduction of 2.60 per cent, in the ratio of
premium income, an increase m the issue of the nnmhu 4 
policies to the estent of 3,283, and a gain of 81 otejoq j| 
business written are three features of the annual repeat 4 
the Imperial Guarantee and Accident Insurance Company 4 . 
Canada, which clearly indicate a successful year. Tinted 
number of policies issued during the twelve months tv 
11,794 for $26,270,309. The total income for the year «*, 
$219,741, of which premiums collected amounted to $197,579. 
The company’s securities are composed solely of high-grade 
bonds, and the interest earned upon thenr was almost «ef
ficient to pay the dividend. The assets now amount to 
•306,974, the surplus to policyholders to $213,447, and, as 
there is uncalled subscribed capital of $800,000, there » 
Security available for all contracts of $1,013,447.

The fact is noted by Mr. E. W. Cox, the company’s presi
dent, that the Department of Insurance, recognizing that 
the Government standard of reserve is now in «cens of «hat 
is required to carry the business, proposes to make 80 per 
cent, of the unearned premium as that reserve. This report 
will appeal to the shareholders, policyholders and 
ment as being the reflection of aggressive and c 
conduct of the company’s affairs.

d pew! regulations are needful if they 
The list «f lives lost during the season 
list of accidents to boats belonging to 

g tooq showed, amongst other causes : 
Stranding, 24; grounding, 83; collisons. 89: striking ob
structions, 28; .strilnng Jocks, 4; burning boilers, 2; strik
ing bridges, docks, harbour and channel banks, 37 ; total 
losses (Falcon and pttapra), 2. It has been found that the 
plan which require# 40 captains to load only to certain 
depths, because of fhe lake levels, has resulted in relatively 
fewer strandings. jj

It has been detàrmineé, |in the general interest, that alb 
lake accidents shall! henceforth be enquired into. Whether 
it is the recklessness of the 
that has caused thgm
business of the first day was the flaming of a committee 
which will investigate all accidents on the lakes. This com
mittee remained in Session all day for it was evident that the 
terms of insurance pn both cargoes and hulls must depend 
vçry greatly on regulations; designed to safeguard life and 
•umipg property. ■ ,

; The Association of Life Presidents of the United States, 
meeting this week ia Wash ngton, has in two days’ session 
considered many topics. 1 he movement for uniformity of 
State laws brought f >rth addresses by L. G. Fouse. president 
Fidelity Mutual Life'. George H. Noyes, Esq., North-Western 
Mutual Life, Milwai kee. jWis. ; Hon. John A. Martigan. In
surance Commission X of Minnesota. After discussion there 

• I was an address by Hon.' Charles E. Hughes, Governor of 
New York.

1909 were serious 
are not to increase, 
was sadly long. T 
the Association "dui

I

navigators or the greed of owners 
tnust be found out. And the first

■

■

MOVING PICTURE NAZARD
i.A < government report oh the moving picture hazard has

In conclusion, the reportbeen presented at Washington. 
says : “As pyroxyhn film ignites at a very low temperature 
and as contact with bulb of an ordinary incandescent electric 
light globe for even a few minutes under favorable condi
tions will furnish sufficient heat to cause such ignition, the 
use of unprotected electric light bulbs in vaults used for the 
storage of films seems inadvisable. Gas jets are quite as 
much out of place in a vault used for the storage of film as 
they would be in a magazine used for the, storage of gee- 
powder. As experiments show that the type of decomposi
tion of film which produces the most dangerous and expls- , 
sive of gases can only be brought about under tondkioss 
of high pressure the advisability of an outlet pipe to vaults 
leading to the open air seems evident. Such outlet pipe 

should have a cross sectional alts 
df at least two square centimeters far 
each kilogram of film.’’ Steam or 
hot water heat in" coils should not 
be permitted within the vault or room 
used for! the storage of pyroxyhn 
products unless very great care is 
given to keeping off all filin from 
direct contact with the coils and tak
ing precautions against overbeatiag 
the room.

The movement io prolong human life found spokesmen 
in George F-. Me, chairman, president of Home Life of New 
York; " Work of thf Federal Government in the Matter of 
Health Conservation!” Walter Wyman, M.D., surgeon gen
eral; "The Organisation of a Public Health Militia in the 
Cause of Preventive sMeqjqfle,” and the “ Latent Powers of 
Life Insurance Com pans* -for the Detection and Prevention 

, of Diseases,” presented by two Boston doctors.
Additional eclat! was given to' the occasion "bv the an

nouncement of somj informal remarks by Hon W. U. Taft, 
President of the Urited States.

-

I -

fj Robb-Mumford
ater Tube Boiler

■ t

3*
; 1 -r ACCIDENT AND CASUALTY 

NOTES.
■ 7 Nitro-glyrerine was the cause ef a 

serious explosion in the Hamilton 
Powder Company’s works, St. Hilaire, 
Que., recently. There were no fatal
ities. due no doubt, to the excellent 
system in vogue, for giving warning 
in casé of impending danger such as 
this.

Straight Tubes.1

Ü i j-nnnijfgg Perfect Water 
Circulation.i Hi

T

It is said that application will be 
made *t the fort hr oming , sessioa of 
the Alberta Legislature for the In
corporation of the Provincial Insur
ance Company, with power ta cnflY 

general insurance business with 
particular attention to insurance un
der the Workmen’s Compensât!* 
Act passed»-at the last session of the 
Provincial Parliament. The propos
ed capital is $ 1,000,000. It is said
that in the event of old line compan
ies taking up this branch of the »: 
surance business it is unlikely that 
the Provincial will be organized. » 
is difficult to understand exactly what 
this means, for the policies of **> 
the old line companies are 
cover risks under the Alberta Wn* 
men’s Compensation Act. The new 
million dollar company may he * 
sort 'of lever for lower rates. _ “ *°t 
it is likely to fail in its ambitioel-.

llg
Dry or Super
heated Steam.
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Half the usual 
number of 
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Robb Engineering Co., Ltd.
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established; via*

HEAD OFFICE. - TORONTO
Is not t new venture, but an old-established, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

O. WEISMILLER, President and Managing Director.
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Richmond & Drummond
FIRE INSURANCE COMPANY 

Heed Office; Richmond. Qoo.
' *60,000 Deposited with the Government for Security 

of Policyholders,
The Company transacts a general Fire Insurance hurinesa,
whkh Unfitted to ‘he. Dominion of C»^-no foreign
risks written. Insurance in force, *6.000,000.

Oet t O. H. Dir 
O. Lee.
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Heed Office TORONTO. ONT.
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Hon. GEORGE A. COX, President
W.UwinfJdO BssUs.Ll._LLD. | f.LMdUe. CCFesW.
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J.E.E. DICKSON
Cenedlen

ESTABLISHED 1811.

Assets exceed Thirty-two Million Dollars
Used Oftcc 1er Caaads, Guardian Building, Montreal
R M. Lambert, Manager. B. E. Hards,. Assistant Manager.

ARMSTRONG â DeWITT, General Agents,
Lane, •

i
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CALEDQNIAN INSURANCE COMPANY
The Oldest Scottish Fire Office. : • 8

JShQCASUALTY
l. IJ. O. BORTHWICK, SecretaryPIONEERS' LANSING LEWIS. Meeeger
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4INSURANCE COMPANY
MANITOBABRANDON, WATERLOO MUTUAL FIRE-INSURANCE

1st l*

•600.006.6#
ao.o<#of

GEORGE DIEBEL Vice-Preeideeti 
T. L. ARMSTRONG, leepeeioi. |>

WATERLOO, Ont.LLFIMEI Head ONU* •
Toul Assets SUt December. 1908.
Policies in force In Western Ontario, over

IU6R K. CAMEIOIS. L. BEAD
Vics-PaasiDBNT Managing Dibsctob

WM. SNIDER. Preside»». »
FRANK HAIGHT. Meeeger.

"

Economical Fire Ins. Co y
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rticulars are gathered from 
inflagrations. .Upon these are 
aims, which appear under

, 1.6.—Cleaning room of the British 
Clothing Renovators ; damage, fa,$00, and Catholic Cher 
of the Sacred Heart ; damage about $3,000.

Out.—The Anglo-American Hotel; <*, 
frame house and a bowling alley ; building owned by Mr I 
Millioux ; damage, $4,500; insurance small.

St. Hyacinthe, Quo.—Building occupied by Eastern Shtt 
Company ; Bedards barber shop; Mr. L. Prévost, and “The 
Tribune;’’ damage, $24,000; fully insured.

Niagara Falla, Ont.—20,000 bushels of wheat and qateitt 
of flour belonging to Niagara Falls Milling Company; cause 
defective wiring ; damage about $50,000; insurance, $304*1 

M Inf tones, Man.—New brick building owned by Mr. C.
■ Agnew, and occupied by the Minitonas Trading Compaay; 
totally destroyed ; building and stock insured for j£io^oei 

Welland, Ont.—Residence owned by Mr. Edward Collard 
j and Occupied by Mr. Norman Lambert; cause unknown; in 
! surance carried.

Vi
I

j--* The following 
first Press reports of 
instituted further i 
heading “Additional Information.’’

Kenilworth, Ont—Rt^idencte of Mr. James Cox ; de
stroyed.

Ont.—Residedce of Mr. Charles Hoskins ;

, B.C.- Dining department of the Union Hotel;

; cause,
l^tnp

damage $300/
River, Man.—Residence of Mr. W. E. Gann ; com

pletely destroyed with doetents.
Orangeville, Ont. -General store of Mr. E. C. Clark ; 

damages not heavy ; fuÉjj Insured.
' Vlrden, Man. j Vadànk building owned by Mr. J. Hus-1

ton; cause unknown; SMUy insured.
•endvllle. Que.—Residence of Mr. Royal; cause, bottom j 

falling out of lamé; badly damaged.
Lyn, Ont.—Resident 4 of Mr. James Lee ; cause, lamp 

upset ; completely destroyed ; no insurance.
Residence of Mr. William Hornbrook ; 
'atnage about $1,000. 

rle; Man.—Residence of Mr. William 
tine sjlove; damage $115.
1—Farm bouse of Mrs. J. W. Daly;, 

cause, defective chimney ; completely destroyed.
Heading!/, Mai v/lktrimediate public school ; cause, de

fective furnace; da nagé $30,000; insurance small.
Osage, Sask — -'.levatbr of Mr. R. A. Culver, also flour 

belonging to Mr. Carpenter ; totally destroyed.
-r-Residencc of Mrs. M. J. Shields ; 
$800 ; insurance $500. 
ige elevator of the Northern Ele- 

itity of grain ; damage $30,000. 
ee House, owned by Mr. Justice R. 
(tive furnace piping ; damage $300. 

Cartwrry, Mae —Battler shop occupied by Mr. A. A.
- Mason and owned by |frJ Â. E. Webb ; cause, Overheated 
stove ; partly insuri d.

upset.

■

■reekville, Ont.—New building owned by Messrs. TW
Gossitt Company ; cause, overheated stove pipe; dawife 
about $6,000: fully insured

Brantford, Ont.—Barber shop of Mr. James Wilson; 
damage $400. Grain storehouse of Messrs. Wood 
totally destroyed ; cause coal oil stove.; damage $500; fully 
insured.

\
>

cause, incendiarisnf ; d
Fortage la

F ranks ; cause,
;

r-=
—Barns of Mr. Robert Ramsey; alio ;j 

park falling on straw ; damage 
W holesale fruit warehouse of

Cartwright, York ton,
head of export cattle ; cause, s
and insurance not to hand. __ ____
Messrs. Wilton .Bros. ; cause, overheated stovepipe ; damage, 
$5,ooo.1

St. John, H.B.—Three residences ; cause, burning paper; 
damage Ss.ooo; insurance : Dominion $600; Nova Scads 
$500; Wm. Thomson Company $1,300, and S500 in another 
company. Residence of Mr. James Elliot; damage, $300.

Man.—Residence ow ned by Mr. Elmer Co* 
thorp and occupied by Messrs. E. N. Elliott and H. E. Hol
land ; damage, $1,600; insurance $800 in Pioneer’s Fire, aai 
$200 in London Mutual. v

Sault Ste. Marla, Ont.—Jewelry store of Mr. J. B. 
Strathearn ; -cause, overheated stove ; damage, $5,000. Dry 
goods store of Mr. W. J. Thompson ;| damage, $3,000 The 
Leland Hotel ; damage, $200.

Fort Sydney, Musk., Ont.-Christ Church parsonage,oc
cupied by the Rev. C. E. Hewitt ; damage on contents, $1,200; 

the Femie Co-Operative insurance, $700, in the Sun ; damage on buildings, $1,800; 
' ; damage. $2,500. insurance, $800, in the Norwich Union,

Messrs. Hepderson and -Montreal, Que.—Ten residences ;,damage $18,000; full»
insured ; water main burst rendering hose useless. Factory 
of the Diamond Flint Glass Company ; cause unknovi; 
damage $30,000 ; mostly covered by insurance. .

Morrletourg, OnL—Upper part of the Windsor House 
Hotel; cause, spark from chimney : damage, $$00. Double 
brick house owned by Mrs. Dillabough, and occupied by 
Messrs. Hill and Carr ; greater part of contents saved.

nnlpeg, Man.-‘ Factory of the McDonald Tent Corn- 
damage $15,000; fully insured with the Richmond *

cause, unknown; d mage
Si

vator.Company, als > cju 
the

Wa

•I M Meredith ; cauv ,d

.—^Residence of Mr. Robert Stanley ; 
cause, spark from ftirnaiteuj damage about $1,000.

Eaaten Comort , Ont.—-Residences of Mrs. Putham and 
Dever compte H> destroyed ; cause unknown.

Femie, B.C. -.Basement of t 
d incendiarism 
rugt store of

Frlnee Albert,

Mrs,

/ store ; cause, sup;

# Blinn ; cause, rubb$h behind.furnace ; damage, $500.
. Fairy Sound, Ont. -Tailoring and men’s furnishing store

of Mr. S. A. Sine ; dan&gy, $20,000 ; insurance small.
, Ont.—Residence of Mr. Dennis Butler, and 

cjpse unknown ; damage not estimated, 
•—factory and warerooms of the Do

minion Chair Co. vjjdamdge about $25,000; insurance $9,000. 
“ “ —ifhe American House Hotel ; billiard

; iwwded ; insurance on building, $3,000.
^ ----- -,—„ —Residence of Messrs. James Stewart

and Alex. Miller; jjausdj defective stove; damage about $2,-

Wl
office of Dr. Laffe

River,
.

rooms damage, $ p«»y; , ....
Drummond, Occidental, Aetna-, and Winnipeg companies. 
Premises'of the Munro Wire Works ; full particulars not to 
hand. . I

North Boy, Ont.—Bûilding occupied by Mr. N. J-Ik" 
Cubbin and owned by Mrs. W. J. Devlin ; damage on stock 
$500; insurance : Phoenix $1,000; Home $1.000; Richmond 
& Drummond! $1,000; Canada $1,000; Montreal CM*» 
$1,000. Total, $5,000.

Colt, Ont.—Stationery and fancy goods 
Frank Austen ; damage on stock, $8,000; insurance $6,500 ** 
follows :—Economical, ‘ $1,000; Anglo-American, - $M*$g 
Montreal, Canada, $2,000; Wellington, $1,500; damage <■ 
building $300; fully insured. ...

Altona, Man.—The following stores, jetc. :—Dr. 
drug store ; Bank of Montreal ; Henry ind Peter Sw, F*

4-Boarding house of Mr. F. H. Bab- 1 rooro and barber shop ;! John Sheanenoiky, ha™**V"?’ 
furnace; roropletelv destroved with ; Massey Harris Company, implement warehouse; Mrs. tuna-

1 blacksmith shop; damage,V$ 20,000. 1 r
------------ -, Mn$.- Preiisçs of the Hamilton Provident Kingston, Ont.-Dry goods store of Messrs. Crumley^

Company ; cause, Sefecltyt furnace ; loss not estimated ; fully Company ; cause, overheated furnace ; damage. $S,«» 
insured. j dence of Capt. J. Hamilton ; cause, head: of match

/Brantford, Ont. Grain storehouse of - Messrs. Wood damage, $200. Residence of Mr. James Me Shane; <*■*> 
Bros. ; totally destroyed; cause, coal oil stove ; damage, $500; children lighting matches in closet ; damage. $2,00a , .
Ifully insured. Berber Shop of Mr. James Wilson ; damage Eannx, Ont.—Stores of the following with damage w . 
•400. surance as stated :—Mr. J. E. Chiswell ; damage, $1,800.

surance, $900; Mr. J. E. Stone, damage on building5 
stock $10,000, insurance $2,000; Mr. James Bornera*, 
age $3,000, insurance $1,000; Mr. F. M. Hicks, da**I*" 
000. insurance $3,000. '

, Ont—Storage for oxides owned bv the ru**
Gas Compressing Company; damage $200. Millinery 
of Mrs. Corinne Hague; cause, gas stove caught <*“ '
damage $500. Stable of the Boulton Meat Company,

Biiilding known as Mountjoy block ; 
; dp^hge, $25,000; insurance about $12,-cause; gasoline st<

poo.
i

St. —The Roman Catholic 
cause unknown ; damageChurch ; completely destroyed 

heavy.' of Mrstore
Dry goods store of Mr. XV. H. Rcache ; 

damage. $15,000;§ insured with the Queen, Phoeflix, and 
Royal.

Wl ; N.

'
Caribou, B.C.- The Caribou Hotel ; White Pass and 

Yukon depot, and Firkjhafdt’s general store ; damage about
„ $30,000.

V

cork ; cause, defi 
contents. .

ive

• -
—Premises of the Riordon Nickle Plating 

Company ; damage. $500. Carriage shop of Mr. J. D. Patter
son ; damage, $4*. * i r

Frederteton, Qus.-Dbuble house occupied by] Mrs. J. 
Coulter and her jjou : defect in Ventilator connection with 
chimney ; damagejj $800; fully insured.

MfSst« Lotts Woolen Mills ; cause, over
heated stove; damage, $500. Residence of Mr. Wm Mills ; 
completely destroyed; daman' $1.000

Hamilton, 0

Ti

(Continued on page 448>•
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ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. WAUL. MINNESOTA

R M MATHESON.A NABMTTH
A F KEMPTON

See. and Mgr. C. D. KERR. Ti
Vi

rr 1863.
*

A—eta Over
* Policyholders' Surplus Over Sl.bM.H#

is Cmwsy hu as Ayadt with the Author—, st Ottawa. Cusdit 
ta the value of One Headrad Sixty Thousand Dalian, flili.u») tar the

For Aaeacy Contract* iFire), jo—neireta with the totlowiag i 
DALE a COMPANY. Corietiee Buildieg, Meetreel. Q.. Oeeeral A*eate Sot 

Proviece of Quebec.
W. K. FUDGES. 81 Kio« St, Kaet^T

'*
$ [: iCAPITAL - •

Tial Sacirity to Policyholders $361,044,20

tThc Occidental Fire 
» Insurance Co»

- • WAWANESA, MANITOBA
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ANDREW M. JACK ft SON. Me Holli* Stnet Hahfas. N.S.. Oee.nl
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CHKI^»f»NPftOWDwÎN. eat Seaeoaw Street. Sea Fraadeea, CeL.

Cf'MAjilTOBA*SASKATCHEWAN. ALBERTA 
report direct to the Bonn OMoe, ST. PAUL, Mies» U.S.A.

j
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4o.DALE ft COMPANY.BRITISH AMERICA ■

I
Assurance Co’y
Head Office. TORONTO 

board or omettrons
The Acadia Fire Insurance Company

OF HALIFAX, N. S.
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6--MADE IN CANADAESTABLISHED A. D. tl 
Capital Subscribed 
Capital Paid-up ..
Total Cash Assets 
Uncalled Capital...

J sss*SiSS8
$874.8M.ttft I 

71210 33 1
$803.31441

W. R. BROCK.
JOHN HOSKIN. E.C. L L.D.

". Vioe-lNi ------_
OEO. A. MORROW 
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FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
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OO300RON. GBO, A. COX,
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ALIX HUU1d|
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BURRUbS ft

- $32,600,182,01

SWKATMAN
UNION ASSURANCE SOCIETY
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Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
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Security Unexcelled
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First British Fire Office Established in Canada, A.D. 1804
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H. H. BECK, M
APPLICATION* POE AGENCIES THROUGHOUT .

ONTARIO ARB IN VITRO |THR PROVINCE OP
TORONTO. - $MI

I

.

Calgary Fire Insurance Co.
T. A. HATFIELD, Proa. R. R. JAMIESON, Vlce-Prca.

Heftd Office* Calgary, Alta.
A Company that gives Absolute Protection.”



1
I f

II >u ■■■■ IIi r.It JL
THE MONETARY TIMES Voli452 44

-

SOME RECENT FINES.

(Continued from page 446).

mg. 94,ooo; insurance, $1,200, in the Commercial ____
the Perth Mutual ^ - ■ ■

Niagara Falla, Ont—Grain, etc., of the Niagara Falk 
Milling Company ; cause unknown ; damage on stock of t ” 
$13,82$; insurance, *131000; damage on building and ^1' 
chiner y, $2,000; insurance, $17,500; total damage $i$Sm. 
total insurance affected. $15,000. ’’ *’

lugtaanad, Ont—Elevator and grain, accupsedby 
H. White & Company, and owned by Mr. T. H. Grahaa 
cause, unknown ; damage, on stock, $4,500; on 
$1,000; total, $5,500; insurance, on stock, $2,800; on hull 
ings, $750; total, $3,550 in the Metropolitan.

Montreal, Quo.—Shoe factory, owned and occupiei W 
"Mr. Eugene Guay ; cause, sparks from boiler; damage ei 
stock and machinery $12,500; insurance $2,500 in the East 
ern Canada and Central Canada ; . damage on brokings 
$2,000; insurance $2,500 in same companies ; totaldaaa# 
$14,500; total insurance $5,000.

Alton», Man.—Drug store of Mr. J. Fayes; damage It- 
500, insured in the Winnipeg Fire Insurance Company. Stow 
owned and occupied by Mr. Schinowski ; damage on stock, 
$1,500; insurance, $400, in Winnipeg, and $475 in Royal- 
damage on building, $600 ; insurance, $300, in Winnipeg and 
$100 in Royal ; insurance on fixtures, $125; *

—Building owned and occupied by "Messrs 
Mount joy Bros. ; cause, defective gasoline stove ; damage as 

1, Ont, — Windsor Hotel ; Cockburn block ; ^ock- 44,000 ; insurance, North British and Mercantile, 
ausjf, Unknown; damage, Cockburn block; $2,5oo; damage on buildings, £s,ooo; insurance, British I» 

95,ooo; insurant!, $4,000 ; J. Don Cockburn, grocery store ; i*nca> • *,oo°, and North British and Mercantile, $2,000. Total 
damage, $8,000 ; insfSr^ iqe, $5,000 ; H. Lefcovittf, building, damage, $5^000; total insurance, $5,500. 
damage $1,000, Éo insuiafice dry goods store, damage $2,- ^■**V®*» Store occupied by the Minitonas Trad
000, insured ; Kilcup damage $500, insured ; Imperial Company and owned by Mr. G. Agnew ; cause, froe
Land Company.Ibuildidfc, damage, $500; Windsor Hotel, ,urnacc; damage on stock $4,500; insurance:. C 
damage, $25,000! ToUl damage will amount to about $75,000. ♦,*5oo. Norwich l nion $1,000; Liverpool and London aad

Winnipeg, Nan. Block occupied by the following - Globe $$oo; total $3,000; damage on building $3,500; 1, 
Boston Cloth,ngltore. to* $400; Western New, Agency, loss lU/*nCC Hartford *'«°°’ Ccn,ral Canada $*,000; too!
$500; Messrs. Jtpius Bi*si, loss $400; Argyle Shoe store, loss 1— —__ „ ... „ J _ ..... -$900 ; fully insured, fri? other small fires represented a-loss X°,Ce ^^lishmg Cou-
of about $50. Bfcildimc kh-.wn as the Tnbune block ; damage a”d, ,,hcll S‘”[e ^*^he11 Kodak Company ; damages,
on contents, $7i,ooo; tinaKe on building, $,,000 Brown S'eele-Mitchell, •'<-«», partially covered; damage»
block occupied t* Mr. RAv.lson ; damage, The West- s'“k of ,he Vo,ce Polishing Company, $25,000; msme.ee
ern New, Agen* wiL » so damaged £ the extend of $300; 4'S.°°° msuronce on building .$ $8,000 in the Man,tâta* 

$L John, N.B. -Ggotery ftore of Mr. J. A. Galbraith! •'4,500 in six other companies through the Winnipeg Vadn 
cause, defective S-toye ; 4 image not yet estimated; insurance wn ers AssociatK,n- .
$3,000 on buildiig and $ ;oo on stock. Premises of St. James’
Hotel ; cause, uiknowo ; damage on building, $300; insur
ance, $3,000 in I the Cojnmercial Union ; damage on ell of 
building, $125 ; ;he furniture of the hotel is insured with Mr.
Wm. Thompson j Recall rant owned by Mr. McClelland and 
occupied by Mr;1 Flower4 cause, defective hot air pipe ; dam
age on buildingj$2op.|Ji ! /

North Bay, Ont.—<t ie following stores »âe burned with 
estimated damage and i surance :—Messrs. G. P. Angus and 
Go., stock, $3,$00; jdl irance, $500*, Mr. V J. McCubbin, 
stock, $7,000; iifcuraii4e $5,000; Mr H. Adams, stock $4,000, 
insurance $ 1,8of; Mr, Frank PiK, damage $500, partly in
sured ; Mr. A. lackmiu , damage $3,000, insurance $1,550;

I, «01 age 1 $00, insurance $500 ; Mr. Young, loss 
$600, insurance? $600; Mr. John Blanchet, damage $1.000, 
fully insured ; Messrs, 
damage $21,ici,. 1 
$5,000 ; no insurance.

v ■—

■
I inHI

unknown ; damage $500 Stock of Standard Chemical Com- 
, pany ; cause, spontaneous combustion-; damage $100.

Little Current, Ont. Potter building occupied by Messrs. 
Jos. Ellengton, 141 tor ; E Stephenson, jeweller ; Mansion 
House ; T. B. Turner’* stbrç, telephone and telegraph office; 

- tailor shop of M.r;: P. H. Conlin and hardware store of Mr. 
Kingsboro ; all completel*- destroyed; damage about $100,- 
000; partly ins

Toronto, Ont.- Row Of sheds in rear of Isabella Street ; 
damage, $50. Boston Sloe Store ; cause, defective wiring ; 
damage on stock j $15,00*; damage on building, $1,500; all 
damage covered by insurance. Building and contents pf the 
Jones & Moore Electric : Company ; damage, $5,000. Resi
dence of Mr. E. P. Brown; cause, defective furnace ; damage, 
$2,500, covered bf in seer ghee.

Montrant,

; »

.

■
1

rejin ises of the Sjife clothing store ; 
damage, $20,000.]' Eight Residences ; damage, $10,000. Resi
dence of Mr. A. F| .Craig t cause, defective heater ; house com- 

sidtocf of Mr. Joseph Lamarche ; damage, 
Sir. E. Guay ; cause, sparks from 
ay store of Mr. H. Boyer; damage,

pletely gutted.
$500. -.Shoe faedfrry (A 
boiler ; damage, $4,000. 
$200.

■

Mu Sturgeon Fi
post-office, etc. ;

'

>

r

l

Thessalen, OnL—Barber shop and pool room, occspwt 
by Mr. White and owned by Mr, S. Col* ; damage on cue 
tents, $600 ; insurance, $500, in the Mercantile ; and $500 is 
the York ; damage on buildings, $3,000; insurance, $t,y*. 
in the York. Store occupied by Mr. W. R. Lewis ; damage « 
stock, $1,000; no insurance ; damage on buildings. $$^eo, 
no' insurance.

1

-

■ Windsor, N.S.—Dry goods store and stock of Mr. W. H 
Roach ; cause, defective furnace ; damage on stock, $■ 1,151 ; 
insurance, $28,000, as follows ;—Phoenix, $8,000; Qwxk 
$4,000; Caledonia, $3,000 ; Ontario, $2,000; Occidental, Iv 
000; Northern, $2,000; Royal, $2,000; Nova Scotia, 82,000. 
Anglo-American, $2,000. Damage on building, $974; inst
ance, Anglo-American, $1,500; Acadia, $1,500; North Britisk 
and Mercantile, $3,000. Total damagê, $12,175; total inser 
ance, $34,000. ‘

St. Hyacinthe, Que.—Newspaper office, occupied by Tat 
Tribune,” and owned by Mr. S. J. Frennette; damage * 
stock, $4.000; on buildings, $7,000; total, $11,000; insurance 
on contents, $3,500, in the Equity, Sherbrooke and St» 
stead ; Rimouski ; Richmond and Drummond. Store occep** 
by the Eastern Townships Shoe Company, and owned b 
Messrs. L. A. Guertin and E. de Lottinville ; cause, <ner- 
heated stove ; damage on stock, $io;ooo; insurance, $7^*°; 
Mont Royal;- $2,000; Rimouski, $1,500; Dominion, $t,5*>: 
London, $2,000.

North Bay, Ont.- - Buildings owned by Mr. A, G. Broer 
ing and occupied by stores and restaurants; cause, gMW* 
cleaner explosion ; damage on buildings, $3,000; 00 ■** 
ance. Building owned by Mr. John Blanchet ; cause, same*- 
above ; damage on contents. $500; no 
damage on buildings, $725; insurance, $2.500, in™' 
Traders. Building occupied by Mr. A. Jackman, and owe** 
by Mrs. Devlin ; damage on contents!; $4,000; insgnW*i 
$1,750; Commercial Union, $250; British America,» $$*• 
Mercantile, $1,000; insurance on buildings. Commère» 
Union, $200.

\i -

Mr. P. Bcnard

pwen & Co., damage $1,500. Total 
Hippy Hour Theatre ; damage aboutu

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

'

us. -Si ie Clothing store, owned by Mr. D. 
Levi_; cause, electric {in n ; damage, slight.

>! Hlence owned by Mr. S. Johnson, and 
« lie, Jr. ; damage on personal effects,

Montreal,

occupied by Major L 
$2,500; no insufancej

North
Owen & Compiny 
unknown ; damage 

S.-4

Ki
Ont. Building occupied by Messrs. J. J. 

andsowned by Mrs. W. J. Devlin ;
$iÿ 00; insurance, Guardian $1,000.
pdf lage of Mr. Baldwin ; cause, defective 

flirnace; damage on <0 itents. $ 1,509 ; no insurance ; damage 
on building, $2^r«*>)iiN urance. Western Assurance Company, 
$1,400.

ti ; cause,-.

Baddeck,

MU .I

II i
R'WFi N.$|-(2 "actory, warerooms, etc., of the Do

minion Chair Cximpatoy 
damage on sto<1 ~"
000; insurance.

; cause, probably from boiler house ; 
. $#i<X >; on buildings and machinery, $19,- 
16,00 v

Parry Sound, OnL—Two stores and residence, 
and occupied by Mr. S. A. Sine ; cause, defective wm»e- 
damage on stock $11,000; on building $3,500; inséra»* 
stock: Sun $750: Phoenix of London $750: N. B. » _ 
$750; Queen $750; Atlas $\oo; New York Underetiwo 
$1,000; W’estem $i>ooo: North American $ 1,000; 
Lancashire $5,550; total $11.850: insurance on buiWiM 
Sun $750; Phoenix of London $750: N. b A 
Queen $750: Royal $1.200: total $4.200: total ' 
$14,500; total insurance $16,050.

i.
I

IPdck occupied and owned by the Tri
bune Printing Com^ae* ( cause unknown : damage on stock 
$1.600; insurance $32, 00; damage on buildings $1,400; in
surance $16,00$; insu rince is carried by 14 or 1S companies.

Ont.- Stnre rod building owned and occupied by 
Mr. J, E. Stone; cause, unknown ; damage on stock, $2,000; 
in surance* $9oo| in the Commercial Union ; damage on build-

ii

Winnipeg.ii
1

.1 1 I !-
Ii 6mi

:i
: ; '

i
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OF
CANADASUN LIFE i i

At 31st December 1908
- $ 2S.238.8M.51 1

I 1
ASSETS *
SURPLUS over all liability, tod Capitol ________1 .

Hm I* tod • per cent. Standard • 2.SS4,MA.B
SURPLUS GOVERNMENT STANDARD 4,118,4SI.»
!5SSS«i55iiiRwtâE. • • . nSasa

Write to Hud OSes, Montreal, far Loe«et cmtilled “

3
1

'1

SUM LIFE POLICIES ARE EASY TO SELL
0

Commercial Union Issurance Co.»
LIMITED. OP LOS DON, ENGLAND

rat*. urfe. Cwra, accident *
Captai Pally Sabaeribed tUXAm UfaP«4a (la «P^l S

Kri£S?ïî“ *~?™<?SS“l.lSaSÎUfiirt., 51
GEO IbHAROKAPP. Gea. Agent 1er Term» sad Coaaty of Yfrb •

- I
nm

The Federal Life Assurance 
Company

HEAD OFFICE:

'I

£
HAMILTON, CANADA. ;

. -$4J84J85t,65
____________ lore............................ ... .....

Paid to Policy holders ■ 1906. - - 30374*23

;Capital end Aeon • -
a

f aMW

DAVID DEXTER,
1 ( ^t

jf

•i
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ilLIFE INSURANCELIFE INSURANCE 5

- »

190 9
has been a year qf memorable success for The Great-West Life 
Assaraace Company. Approximately $11,500,000 of basinets has 
been written, covering about 5,000 Applications. The Insurant* 
held in force it now over $45,000,000.
During the year, the main source of the Company*» success—the 
interest rate on investments—has been well maintained. Over sella 
per cent has-been earned on investments. At a natural result the 
low rates of premium charged for Insurance continue, and toe high 
profttt being paid to Policyholders.
The New Year promise» great development in toe Company's opera
tions- Those needing protection trill continue to tee the advaa 
of tnhiag Policies that cott let» and return higher proâts 

obtainable elsewhere.

ECONFEDERATION LIFE
association.

1
1
1

Hm4 Office, - ^Toronto, Canada
!

f
B

W. H. SCATTY, Cee &
:FRED'S WVLD, Ce

WR, WNYTE, Eaa.
NOW. IAS TOWS

E* I OWN EACSOWALS, Eag.
ewsew, m., a.o. oawtwiu su lock, e*.

w. 0. WATTMCWS, Cee.

•sas-"- ~
' Ask for persoma! rates. 4; ■

The Great-West Life I 1

lli

Assurance Company
HEAD OFFICE,

-i:
i ; p1. e. WINNIPEG

Ask for a Great-West Caleadar—Free on reqaesL Meatioe this

;
I ! '

LUCIES ISSUED II AU ARRIQVED RIAIS
- I

i ;
I

One of the most successful years in its history hàs 
just been closed by theTHE HOME LIFE

teociitioi of Caiaù n
I MUTUAL LIFE I

0 -

i . -OF CANADA
branch of

I'
having made substantial progress in every 
its business.

The Company begs to extend hearty thanks to the 
^Canadian public for its liberal patronage.

and to its Policyholders

lipid iN Aoatt, 11.400.000
V

Reliable Agents .ranted 1

,T ■
-old and new 1>est wishes for a Happy and Prosperous 
New Year. If .HON. J. R. STRATTON. Prasidae» 

J K. McCUTCHBON, I
Head Office - Waterloo, Ont. j I iA. J. WALKER, A.O., Secretary

M

DESIRABLE VACANCIES
The Excelsior Life Insurance Company

bat openings lor—

» 0 -
L*w»l ^«atrncts will be given to gentlemen possessing requisite qun’ib- 

" or,M iM -*procirise -w

B DOMINION LIFE.
84 m, WATERLOO, OUT.
T808. HILLIARD, Pina. • Man. Dir. 
F h RODS, Treasurer.

d. B. HALL. A.I-4-.A.A.a. Sec 
FRED. HALSTEAD. Supt. of Agencies.

**«.«68,500,57 Aisib, $1,120,381.11

Nf Reliable and Timely Insurance News 
-R«d the Monetary Times each week.

7T
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;
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Niagara Fan,
stock of p« 
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r. H. Graham 
» on buildings, I 
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>ve; damage <* 
md Mercantile, 
ice, British Am
ie, $2,000. Total

Minitonas Trad- 
w ; cause, from 
ice:.
nd London art
ling $3,5«>; 1a 
a $1,000; tort

I
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ny; damage*
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;.ooo;
ic Manitoba art 
Vinnipeg Under
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CROWN LIFE
SPECIAL POLICY.

GUARANTEES INCOME POM LIFE OF 
■ENEPICIARY.

Gem LESS THAN ORDINARY LIFE INSURANCE. 
Write Per Particulars.

CROWN LIFE INSURANCE CO.
TORONTO.

It
l

HEAD OFFICE,

lr K G 
; cause, f*?0®* 
t.ooe ; do 
: ; cause. at

no insura**,
$2.500,

rman, and ow*« 
l.ooo ; insp***- 
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Commeic*ngs,

residence, 
defective *«®Y
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;PIRE AND MARINE.
i • •

Th* Continental Fit* 
registered in Saskjatchehrin.

T . h * • •

The high school b< -a rd of Saskatoon have decided to 
place more insurance oh |he new collegiate building.

If»**
I boy gamed Murray Fraser, of Kingston, 
rned recently as the result of playing with

Insurance Company has been

A TEN-CENT 
TASTE

?<

::t

A five year 
Ont., was badly 

: * matches.; II
In the Cigarette line will perhap 
not appreciate YILDIZ MAGNUMS 
—higher in priced but in size, 
quality and complete cigarette 
satisfaction, you get more than 
the difference.

e ' • «
-tl^at incendiaries were the cause of the 
ie,. BjC., co-operative store. An invest

it is suppose 
recent fire m F«| 
gation will be hej

The Cahadia 
decided to remoV

HI ,•h

I* * *
Fire', Cnderwritcrs Association recently 

the surcharge on Montreal risks. This 
amounted to jo 4pnt* pet $ ion in congested districts ar|d 2$ 
cents per f too outside this district. ,

. I ! I . * • * * r

\\

An investigation Into the recent fire at St. Jean Baptiste 
School, Hull, Que., shoys that it was not caused by either 
boiler or furnacdj as jwai at first thought but by defective 

i wiring. The fire! spread 'through the walls of the building. *
•- ' ]!••••

Isadora Nikel, a Belgian, was recently arrested on a; 
charge of incendiarism at Morden; Man. Fire Commissioner. 
Lind back is of the opinion that Nikel is the perpetrator of the 
many fires which jpccurie^ in Portage la Prairie a few months 
ago.

,

YILDIZ MAGNUMS>

PWn Cert er G.W Tips

25 cents per box of tea « 
all progressive tobsccosta• • • •

the Dartmouth. X.S.. Town Hall was put 
-as done. An examination revealed 
led,- upon floor of room where fire 
ond Suspicious fire withii) the past

A recent fire 6n 
out before any dama 

‘a quantity of ri&bis 
started. This isjj the 
thirty days.

n *.

Compapy, a company formed for effecting insurance agaiaSt 
loss from fire, lightning, accidents, ahd casualties, and doing 
all things appertaining thereto, and connected therewith as 

The .city of Qu' lpli has secured a 10 per dent, reduction tnav be necessity, 
on all mercantile rises .From the fire underwriters. Before '
granting any further reduction the underwriters ask for a; At Albany, N.V., recently, Superintendent Hotchkiss <f 

. fire alarm system^ a fife patml and a complete duplicate main the State Insurance Department made the following sttgge- 
aud a hose-drying tower, | lion : That fire insurance companies under certiÉI

^ 1 H Is • e • restrictions as to increased capitalization, or rtrjmiit*. he
1 be made to the Alberta Legislature Permitted to write insurance against fire risks, not «*«6 
strrn Canada Fire Insurance Com ,and' bu‘ on ,he h,*h »«**. and ,hat companies W
nl.md, marine and hail insurance, and l*rm,Ved *° *r‘,e msuranèc against any of the risks of tnas- 

biliiiesTof the Western Canada Fire Insur-1 P0™'00- »»< >«d'ng fire, and land as well as on inland wst*s
and the seas. That the limitation placed on.the new bad
ness of domestic life insurance companies be extended » 

A man was recently! caught in the act of ringing in a n°n-state companies. That the provisions of law pmhibitiag 
false alarm to *e Montreal fire division, having already rebating by life insurance agents and giving the superintend- 
brought them ou| twig*. Tile admitted the offence and will be «'scrAion to refuse them licenses should be extended » 
tried. A short time ago another man was convicted of the fife insurance agents. A substantial increase in the exam» 
same offence and fined *50 and costs. f,orc« of.tbe department. Real supervision and coatid

• • • • , of Lloyd s Association by the State Insurance Department
1. . . ; I L ' ... That the Department's jurisdiction be extended to include

Application- full be made to the Legislative Assembly; of the control and regulation of town and countv co-operative 
Alberta for an Art liu prpnrating the Old Line Insurance fire insurance companies. .

• • • •
• * * • t

An applicati 
to incorporate t 
pany to carry on jltre, 
to assume the lia 
a nee Company, LimifFd.:

• • * *
4

:
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H A Filing Cabinet Like This
Would place your papers in your hands
instantly.------ No waste time.--------It is
sectional and can be added to 
business expands, 
write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcases

I as your 
If you are interested,V

I
■ I %t

The Benson, Johnston Co., Limited
8 John Street, North

i

Hamilton, Ontario
River senes Pesa, practically non-corrosive. Send 5 two-cent stamp* for sample card.
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NT À GOOD COMPANY :

and For Agents to RepresentFir Men to Insure In
THE OLDEST snd STRONGEST Life Assurance Company in 

Canada, having a clean record of Sixty-two years.
Over $123,000,000 Business in force. Assets $37,000,000. Since 

its inception The Canada Life has paid or credited to Policyholders 

$9,500,000 more than they paid in.
Canada Life Reserves are far stronger than is required by the ' 

Governments ot Canada or the United States.

Policies are profitable. Guarantees are liberal.

P<rhapi
mm
in size,

cigarette 
>re than

i
-

- u

4MUMS =

Far Information as to Mow Insurance or Agency Contracts, address :

Canada Life Assurance Col
!

« of tea « 
obaccoato I

i
=r !1surance agirait 

(ties, and doiag i

!
at Hotchkiss d 
Mowing sogges- 
under reitaiu 

»r déposas, be 
ks, not only on 

w Is 
e risks of trass- 
m inland waters 
n jhe new buss- 
be extended • 
law prohibiting 
the superintend- 
be extended » 

i in the 
ion and contisi 
ce Department 
tided to inch* 
nty cn-operatirt
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STEAM ROAD ROLLERS
r I

In Three Sizes-----10.12 and 15 Ton
The "f. t E"

Say lor Bermuda, the BrltUn Weet Indie, and Demsrara. 
■* (Imry superior oom. The trip occupies about thirty-eight 
fcyt, and is a delightful cruise from the start to the finish.

Thnwgh tickets from Toronto and all points on the rail
ways am mid by

R. M. MELVILLE,

sailing from Halifax every ■»;
t ■

This Also Rock Crushers,
Screens, Elevators, etc.

||
The Waterous Engine Works G 4|

Limited

BRANTFORD, CANADA 4

5
Is /-!
IS

Air
1. $

i

»kcases e e
% :

- •-

$6
- H. CAMERON & CO.. sited

ntario
ample card.

IISelling Agente, Toronto
:M

When in Lendbon call on the Monetary Timet, M5 Older
' Head Office, it r»Toronto, Oat 1 < 1.1af : !Se

}

Show Card Writing
Th.
We seed, Ifci, practical art wader the

Mat Card-Writer
!

$15.00 to $50.00 par weak
In ONI DAY

_ IK SIAW CORRESPONDENCE SCHOOL
m YONCE STREET, TOROlrtV

1

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA

f
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North American LifeI
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Assurance Company
Solid * the Coethmet * "IK LIFE INSURANCE GO.THE ROY1.

■ JOHN U BLAIKIE 
B, OUR NE Y, t. K.m
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wishes to eajgage 1» Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men.

Vie» Or*
SocrateryTwVB. TAVLOÎtVlkA., UU».

1908 Oh or twoGood Terms. Apply to ‘feri- $1.897,07»
8 R90 638 

Net Surplus • 876,214
T. G. McCONKEY,
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DAVID BURKE r«n
. MONTREAL ef(
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Northern
rum at* healthy normal growth, firing a reasonable i

O^p^i^WJhdea are liberal and attractive. ranking it easy to 

—«ran Tfain is all-important from the standpoint erf the ageet 
Field Staff for honest men who are 

of Life Underwriting.
with regard to agency openings write to Head

Life •‘rsTssr**
Established A.D 17* Fias RISKS accepted at

. Toronto Agents: S. Brace Harman. » Wellington St.s
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Insurance Co. of North America■ t write----------- „
We hate opportnOitiei a*
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see of Ontario.
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Apply Invested Funds
Investment,, Canadian Branch

. Revenue..................................................................
Deposited with Canadien Govt and Govt Thistees,

Apply far full particulars.
v CHAS. HUNTER, Chief Agent Os.
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Là O. M. Mj33UN. Mir.I
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! WORK af MOMBNT in rfewafor MSN af_________ ____________.
localities representing a .isty-year old laiotatioe trim 
liberal, law-conforming policies, and helpfal Horn 0*m 
tion. Mach good territory available. Maay opportun» 
van tag eons positions. Inquire NOW.

Union Mutunl Life Insurance Co'y.
PORTLAND, MAINS ____

Pro*, a. RMfaarda, Frnldont Neon a Morfo,1*1Vsp
For Agencies in the Western Division. Province of Qntfcie NO 
Enstern Ontario, apply to WALTER L JOSEPH. Maaogw, 0 
St Jaoes St, Monacal. ..«nM

For Agencies in Western Ontario, apply to E. J. ATKINSON.
Manning Chnobers, ys Queen St West, TuilieSs
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