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M. S. FOLEY,
Editor and Proprietog.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS -

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria 8q-.-
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-

adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other

business men can afford to do without
it. Published EVERY FRIDAY. Sub-
ecriptions to all parts of Canada, $3 a
year.

Address
CANADIAN JOURNAL of COMMERCE,

Montreal .

Union Assurance Society
. MERGED IN THE

Commercial Union

Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,2250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Horsc~-Powen

Made by the Canadian General Elec-
tric Co., of Toronto

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCuw.

STANDARD

OF THE

WORLD

_Distinctive Z f é; ;§ ’ N Qualities

OF

North Star, Crescent
Batting

and Pearl

Purity

Brightness

LOftiness

@ No Dead Steck. olly threads ner
miserable yellow fillings of short

k staple. Noi even in lowest grades.

Three grades—Three prices and far
the best for the prire.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898,

P N

—

>4

nghest_Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY: OFFICE :

32 Humberside Ave.,, SO6 Lumsden Bidg.,
West Toronto. Teronto, Can.




THE CANADIAN JOURNAL

OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. .« « 12,000,000.00
UNDIVIDED PROHTS 1,070,7365.06

HEAD OI'FICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Moumt Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President,
8ir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq David Morrice
@8ir William Macdonald C. R. Hosmer
James Ross, Lsq. Alfred Baumgarten

Hon. Robert Mackay H. V. Meredith, Esq.
Sir Thos. Shaughnessy,

K.C.V.0.
Bir Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
«, Bweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Hunter, Inspector N.W. and B.C.

Branches.
E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville. Que.  Calgary, Alta.
Belleville, Ont. Fraserville, Que. Cardston, Alta.
Bowmanville, O. Grand Mere, Q Edmonton, Alta.
Brantford, Ont. Levis, Que. Gretna, Man.

Brockville, Ont.  Megantic, High River,Alta.
Chatham, Ont. Montreal, Que.  Indian Head,
Collingwood, O. ** Hochelaga, Qask.

Cornwall, Ont * Papineau Av. Lethbridge, Al
Deseronto, Ont. ‘“ Peel St. Magrath, Alta.
Eglinton, Ont. ‘“ Point St. Medicine Hat,
Fenelon Falls, (‘harles. Alta.

Ft. William, O. “ Seigneurs St. Moose Jaw, Sask.
Qoderich, Ont. ““ St. Anne de  Qakville, Man.
QGuelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. St. Henri, Portage la

do. Barton St. West End, Prairie, Man.

Holstein, Ont. ‘ Westmount, Raymond, Alta.

King City, Ont.  Quebece, Que. Regina, Sask.
Kingston, Ont. ““ St. Roch's Rosenfeld, Man.
Lindsay, Ont. * Upper T'wn. Saskatoon, Sask.

Sawyerville, Q. Spring Coulee,A.
Sherbrooke, Q. Sutlicli, Altr.
St. Hyacinthe Weyburn Sask.

London, Ont.
do Victoria St.
Mount Forest, O.

Newmarket, O.  Three Rivers. Q. Winnipeg, Mam.
Oakwood, Ont. Andover, N.B. « Fort Rouge.
Ottawa, Ont. Bathurst, N.B “ Logan Ave.

“ Bank St Chatham, N.B Armstrong, B.C.
Hull, Que. Edmunston,N.B. Chilliwack, B.C.
Paris, Ont. Fredericton,N.B. Cloverdale, B.C.
Perth, Ont. Grand F'18,N.B. Enderhy, B.C.
Peterboro, Ont.  Hartland, N.B. Greenwood, B.C.
Picton, Ont. Maryeville, N.B. {losmer, B.C.
Port Arthur, O.  Moncton, N.B Kelowna, B.C.
Port Hope, Ont. Perth, N.B. Merritt, B.C.
Barnia, Ont. Shediac, N.B. Nelson, B.C.

Bault Ste. Marie St. John, N.B. New Denver, B.O
Btirling, Ont. Woodstock, N.B. New Westmin-
Stratford, Ont. Ambherst, N.8. ster, B.C.

#t. Mary's, Ont. Bridgewater,N.8 Nijcola, B.C.
Budbury, Ont. Canso, N.8. Penticton, B.C.
Toronto, Ont. Glace Bay, N.8. Prince Rupert,

« Bathurst St. Halifax, N.8S. Rossland, B.C.
¢ Carlton St. ““ North End. qummgﬂ.mj B.C
“ Dundas St. Lunenburg, N.8. S West
* Queen S8t. Mahone Bay, Vancouver, B.O.
‘“ Yonge St. Port Hood, N.8. > Main 8t
Trenton, Ont. Sydney, N.S. Vernon, B.C.
Tweed, Ont. Yarmouth, N.8. Victoria, B.C.

Wallaceburg, 0. Wolfviile, N.S.
Waterford, Ont. Charlottetown,
P.E.I.
IN NEWFOUNDLAND.
St. Johm's, Bank of Mmre-l
Birchy Cove, Bay of Islands, Bank of Montreal.
Grand Falls tank ol Montreal.
IN GREAT BRITAIN:

London, Bmk of Montreal, 47 Threadneedle
St., . F. Will'nms ‘Taylor, Mauager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wall 8:rcet. OChicago—
Bank of Montreal, J. M. Qreata, Manager.
8pokane, Wash.—Bank of Montreal.

IN MEXICO:

Mexico, D.F.— Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
Lorndon— ' he L 'ndon Connty & Westminster Bk .
Ltd. London—The National Provincial Bamk
of Emg., Ltd. Liverpool—The Bank ef Liver-
pool Ltd. S8cotland—The British Linen Bank

Rranches.
BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tlonal Bank of Commerce. National Park Banmk.
Boston—The Merchants’ Natfonal Bank; Buf-
falo—The Marine Natl. Bank,| Buffalo. San
Prancisco—The First Natfonal Bank; The Am-
gle and Lendem Paris Nat. Bank.

The Bank of British
North America

Estab. i_ou.  iucut. wy wwsal Chaitor an 1840
Capital Paid-up......... $4,866,666.66
B8t ..o s oimmvne wus s 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E C.
A. G. Wallis, Secretary. W. 8. Goldby, Mgr.
COURT OF DIRECTORS:

J. H. Brodie, R H F. Lubbock,

J. J. Cater. E. A. Hoare, C.W.To

J.H.M. Clmpbell H.J.B.Kendall, . v. W\Whatman,
Head Office in Canada, St. James 8., Mongreal.
H. Stikeman, Gen. lhn H. B. Mackensie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Wimnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. Br. Returns
E. Stonham, J. H. Gillara, ~.8S. Hail, Winuipeg,
Assistant Inspectors.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ‘¢ St. Catherine St.
Ashcroft, B.C. North Battleford, Sask.
Battleford, Sask. North Vancouver,B.

Belmont, Man. ¢ Lons lmlc
Bobcaygeon, Ont. Oak River, Man.
Bow Island, Alta. Ottawa, Ont.

Paynton, Sask.
Brantford, Ont. Prince hupert, B.C.
Burdett, Alta. }umnun sask,
Cainsville, Ont. Quebec, P.Q.

Calgary, Alta. ‘“ 8t. John' Qate Br.

Brandon, Man.

Campbellford, Ont. Quesnel, B.C
Ceylon, ~ask. Raymore, &uk.
Darlingford, Man. Rerhn, Snek,

Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.
Duncans, B.C. St. John, N.B.
Edmont n A\, St. John—Union 8t.

Estevan, Sask. St. John—Haymarket Sq.
Fenelon Falls, Ont. St. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.

Saltcoats, Sask.
Fredericton, N.B. Saskatoon, sSask.
Girvin, Sask. Semans, Sask.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Victoria A. Bloor & Lansdowne
Hamilton—W estgh. Ave. King & Dufferin Sta.

Forward, Sask.

Hedley, B.C. Koyce Ave
Kaslo, B.C. Trafl, B.O.
Kelliher, Sask. Vancouver, B.C.
Kingston, Ont. Varennes, P.Q.

Victoria, B.C.
9 Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. West Toronto Braneh
Longucuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland, Ont. Yorkton, Sask.
NEW YORK (568 Wall Sireet) H. M. J. Me-
Michael and W. T. Oliver, Agents.
SAN FRANCISCO (264 Caiiforuie 8t.) G. B.
Gerrard and A. S, Ireland Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
werld. Agents im Camada for Colomial Bank

Lampman, Sask.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The puble is in-

vited to take advantage of
ite facilities.

Our Offlce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

The Molsons Bank

Incorporated by Aet of Parlisment, 1858.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........ $4.000,000
Reserve Fund............ 4,400,000
BOARD OF DIRECTORS:

Mol h idemt

Wm. P o ooPr
S. H. Ewing .. .. .. .. Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molsom, Geo. E. Drummead,
Chas. B. Gordon.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspecior and 3upt. ef
Branches ; W. H. Diaper, Inspcter,
E, W Waud, J. H. Campbell,
H. A. Harries, Asst. Inspestors.
LIST OF BRANCHES:

ALBERTA. ONTARUO—Cont.
Calgary, Simcoe,

Camrose, Smith's Falls,
Diamond City, St. Mary’s,

Edmonton, St. Thomas,
Lethbridge, ‘ East End Branch,
BRIT. COLUMBIA. Tees wuter

Revelstoke, Toronto,

Vancouver, ‘“ Queen St. West Br.,

d). Westminster Ave. Trenton,

Wales,

MANITOBA. Waterlos,
Winuipeg, West Toronto

1 ortage Ave. Williamsburg,
ONTARIO. Woodstock,
Alvinston, Zurich,
Amherstburg,
Aylmer, QUEBEC.
Brockville, Arthabaska,
Chesterville, Bedford,
Clintcn, Chicoutimi,
Dusbhwoou Drummondville,
Drumoo, Fraserville & Riv. de
Dutton, Loup Station,
Exeter, Knowlton,
Forest, lachine Locks,
Frankford, Montreal,
Hamilton, ‘ St. James St.

‘ Market Br. * Market and Har-
Henegall. bour Branch.
Highgate, ‘* St. Henri Branch.
Iroquois, “ St. Catherine St. Br.
Kingsville, “ Maisonneuve Branch
Kirkton, Cotle des Neiges,
Lambton Mills, Pierreville,

London, Quebec,

Lucknow, Richmond,

Meaford, Roberval,

Merlin, Sorel, A
Meorrisburg, St. C

Norwich, Ste. Flnvie Stntlol.
Ottawa, St. Ours,

Owen Sound, Ste. Therese de Blais-
Port Arthur, ville, Que.,
Petrolia Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpoel—Parr’s Bank, Ltd, Ire-
land—Munster and Leinster Bank, Ltd. Aun-
tralia and New Zealand—The Union Bamk of
Australia, Ltd. Somh Afnu—’l‘he Standasd
Bank of South Africs,

Collections made in nll puu of the Domin-
fen and retum promptly re-itted at lovﬂ
rates of
Credit and Travellers' Circular letters l-:d.
available in all parts of the world.

The Dominion Bank
HEAD OFF1CE—TORONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President-

CAPITAL $4,000.000
RESERVE $5,000,000
TOTAL ASSETS. . $62,500,000

A Branch of this Bank will be estab-
lished in London, England, on 1st July
next, at

73 CORNHILL, E.C.

This Branch will issue Letters of Cre-
dit and Drafts on all important points
in Canada, negotiate Bills sent for Col-
lection, make telegraphic transfers. and
transact every description of banking
business.

Information will be furnished om all
Canadian matters.

A special department will be provided
for the use of visitors and bearers of our
Letters of Credit.

C. A. BOGERT,
General Manager-
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THE CA.\'ADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, C.V.0., LL.D., D.C.L.,
President

Z. A, Lash, Esq., K.C, LL.D., Vice-President
Hom. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. .D.
J.W.Flavelle, Esq.,LL. D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Exq.

ALEXANDER LAIRD, (eneral Mamager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Provinceof Canada

end in the United Statesand England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lembard 8., EO.
H. V. F. Jones .. .. ., Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray and H. P. =cuell, Agents

MEXICO CITY BRANCH: Avenida San Fran-
cisco No. 50, J. P. Bell, Manager,

This Bank transacts every description of
Banking Business, including the isue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will negotiate or re-
ceive for collection bills on any place where
there i® a bank or banker,

THE

Bank-Toronto

INCORPORATED 1556.
HEAD OFFICE: TORONTO, CANADA.

Capital. .............$4,000,000
Rest................. 4,750,000
DIRECTORS :

DUNCAN COUISON. .. .. .. Presidemt

W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President
Wm. H. Beatty, William Stone,
Bobert Reford, John Macdonald,
Hon. C. 8. Hyman, A. E. Gooderham,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOWN. .. General Manager

T. A. HIRIQ’.........A.....Iuspectur
BRANCHES.
ONTARIO. 0il Springs, B. COLUMBIA.
Omemee, Vancouver,
Toronto, § offices Parry Sound, (2 offices)
Allandale, Yenetnguish'ne N, Westminster,
Barrie, Peterboro, Aldergrove
Berlin, Petrolia, Merritt
Bradford, Parcupf ne
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, 8t. Catharfnes, Winnipeg,
Cardinal, Sarmia, Benito,
Cobourg, Shelburme, Cartwright,
Colborne, 8ta ymner, Pilot Mound,
Coldwater, Sudbury, Portage 1a
Collingwood, Thornbury, , Prairie,
Copper Cliff, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan Riwver,
Dorchester, Welland,
Elmvale, Wyoming, SASKAT"WAN.
Qalt,
Gananoque, QUEBEC. Bredenbury
Hastings, Churchbridge
Havelock, Montreal, 4 off's Elstow,
Keene, Maisonneuwve, Glenavon,

Kingston, Gaspe, Kennedy,
l,on.xuu(;nﬁices) §t. Lambert, Kn ling

Lyndhurst Langenburg,

Mi llbrook, ALBERTA. Montmartre,

Milton Vibank

Newmarket, Calgary, Wolseley,

Oakville, Lethbridge, Yorkton,
BANKERS:

London, Eng.—The Lendon City snd Midland
Bank, Ltd.

New York.—National Bank of Commeree.
Chicage.—First National Bank.

The Chartered Banks.

Established 18685.
Union Bank.stCanada

HEAD OFFICE, -. QUEBEC.
Paid-up Capital......$ 4,625,000
Resi& Undivided Profits 3,000,000
Total Assets (over)... 49,000,000

Board cf Directors.
HON. JOHN SHARPLES, .. President
WILLIAM PRICE, Esq., M.P., V.-Pres.
Geo. H. Thomson, Esq. F. K. Kenaston, Esq,
R, L. Riley, hsq. W. K. aaan, Kaq.
Wm. shaw, k. M. bull, ooy
E. J. Haae, Esq, E. P. keid, b8q.
K. a.Llrewry, £sq. 8, barker, £sq. .
John gali, Eag. E. k. A. Duvernet, Esq.
G. H. BALKOUK, General Manager.
. b. SHAW, AssStall wen, oodidader.
F. W. AdlE
J. G. BILLE

SMadaged L.l Depditiaceat.
II. VEASEKY, Chief Accountant.

supl. BEstoia e icass.

Clhief mspector and

J. W. HAMILION, Supervisor of
Easterm Branches.
F. W, 8. CRISPO, Supt. Wester

Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba

Branches, Winnipeg.

P. VLBERT, Supervisor Alberta Bran
ches, Winnipeg.
J. 8. HLAM, Supervisor Saskatchewan

Branches, \Winnipeg.

T. McCAFFRY, Supervisor

Columbia J3ranches, Vancouver.
F. J. BOULTON, Assistant Inspector.
Manitoba Branches, Winnipeg.

0. F. SEEBER, Assistant Inspector,

Saskatchewan Branches, Saskatoon.

R. H. BAIRD, Assistant Inspector, Al
berta Branches, (algary.

THIS BANK las 230 Branches in
Canada; 5 in the Province of Quebec:
81 in Ontarios 39 in  Manitoba;
58 in Saslkkatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, offers excel:
lent facilitics for the transaction of all
Banking business in these Provinces.
Collections and correspondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States.
the United Kingdom, the Continent of
Furope. and the British (‘olomies.

British

The Staondard Bank
of Canada

Established 1873
Capital Authorized by Act of
Parliament. . .. .- o
Capital Paid-up.
Reserve Fund and Undivid-
ed Profits. .
DIRECTORS:
W. F. Cowan, President; Fred. Wyl],
Vice-President; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan,
H. Tanglois, T. H. McMillan.

Head Office TORONTO, ONT.
GFO. P. SCHOLFTELD, Gen. Man.
J. 8. TOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT

AL BRANCHES.

85 Branches

$5,000.000.00)
2.000.000. 90

2,554,782 .48

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid Up, Rest
and Undivided Pro-
fits. .. cccoenns et $7, 517,938.85

An efficient Banking service is
essential to

| Corporations

Merchants,
Business Firms.

Traders Bank o Can.
CAPITAL and SURPLUS
TOTAL ASSNETS OV ER

TOTAL DEPOSI'TS OV ER

.$ 6550000
L R47.000000
CAB36.001.000

BOARD OF DIRECTORS:

President.
. Vice-President.

C. D. Warren, Esq.
Hom. J. R. Stratton

8. Kloepfer, Esq., Quelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilwx, Esq,
Hamilton; E. F. B. Johiston, Esq., K.C,,
Toronto; H. S. Strathy, Esq., Toronto

HEAD OIFICE, TORONTO.

STUART STRATHY
N. T. HILLARY .. ..
J. A. M. ALLEY .. ....
P. SHERRIS .. ..
J. L. WILLIS

. General Manager
Asst. Gen. Munager
. Secretary

56 e .. Inspecter
. Auditor to the Board

ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,

Appin, North Bay, Wardeville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Wibbwocd,
Ayton, Otterville, W. Ft, Willam
Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winom,
Bridgeburg, Porcupine, Woodstock
Brownsville, Port Hope, Wroxeter, |
Bruce Mines, Prescott,

Burgessvil e Putnam, ALBERT A
Burlington, Ridgetown, Belseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camroge,
Clifford, Rodney, Castor,
Collingwood, 8t. Catharines, Didsbury,
Drayton, St. Mary’s, Dirmunel 1er
Dryden, Sarnia, Edmonton,
Durham, Saultite. Marie  Emkine,
Dutton, Schombery, Gadsby,
Elmira, Spencerville Gleichen
Elora, Springfield, HalKirk
Embro, Steelton, Holden,
Embrun, Stoney Creek, Morrin
Fergus, Stratford, Munson

Fort William, Strathroy, Red Willow,
Qlencoe, Sturgeon Falls, Sub.Agency,
Grand Valley, Sudbury, Stettler,
Guelph, - Tavistock,

Haileybury, Thamesford, SASEATC'WAN
Hamilton, Tilsonburg, Forget,

Hamilton East, Toronto Br'ches Regina,

Hamilton, Mkt  Avenue Road, Rosetown,
Harriston, Danforth Ave. Saskatoon,
Ingersoll, Gerrard & Jones Zealandia,
Kenora, Gerrard & Main
Ke s Mines King&Spadina  MANITOBA:
Kincardine, Queen and Winnipeg,
Lakefleld, Broadview,
Lakeside Yomge and B. COLUMBLA}
Leamington, Colbome, Fort Geowgs,
Lion’s Head, Yomge & Bloor  Stewart,
Lymden, Yonge and Vincowves,

5 Richmond,
Matheson, Union Stock Yds QUEBEC:
Mount Flgin, Tottenham. Montrel .

AGENCES:—ILondon, The london City and
Midland Bank. New Yerk, The National Park
Bank. Chicago, The First Natfonal Bank. Bup
falo, The Marine Nationsl Bank.




The Chartered Banks.

THE
RoyvalBanko.rCanada

INCORPORATED 1869,

Capital Paid-up. $6,200,000
Reserve & Undivided Profits. 7,200,000

Total Assets. 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
8, 8. HOLT. Egq., Pres, K L. PEASE, kq.,V.-P,
Wiley Smith, Esq. G. R, Crove, Esq.
Hom. D. Mackeen, Esq, D. K. Elligtt, fsq.
Jymes Redmond W. H. Thorne, Esq,

¥, W.Thompson, . Hugh Paton, Ksq.
T.J. prummond, K- Wmn. Robertson, Esq.
E.L. PBASE, GEN. MANAGER
BRANCHES ;

Lumsden. sask
Tanenburg N.§
Luselandi, sask
Maboy, N8
Mattland, N.S.
Meteghan, N
Middleton, N §
Moncton, N.B.
Montrenl, Que,
Moose Jaw, Sask.
Morinville, A lty,
Nanaimo. B.C,
\”\un l'.(
astle, N. B
by i (,‘l\gn\\ N, S.
New Westminster, BC.
Ningarm Falls, ont. (2)
North sy iney, N.S,
Nortn Vancouver, BC.
Oshawy, Ont.

Otlawy, Ont. (3Bchs,)
Parrslopro, N.S,

Pem bk e, Ont,

Pote rhurrnlﬂl ont,
Pictou, N .,

Plumas, Man.

Port Albe rni, B.C.

Port Haw kesbury, N.S.
Port Moody, B.C.

Port Morien, N §.
Prince A lthert, sisk,
Prinee Rupert, B.C,
Quebee, P,

Regi na, Sask.

Rexton, N.B.

Rossland . B.C.

Abbotsford, B¢
Alberni. B.C.

Amherst. N.S. )
Annapolis Re ')nl N.S.
Antigonish, N.§.

Arichat N4

Arthur, Ont.

Baddeck, N5
Barrinton Pasnge NS,
Bathurst, N.B.

Benr River, NS
Berwick, N5
Bowmanvile., ont
Brandon Man,
Bridgeown, 3
Bridgew auter, .
Burk's Falls, Um,
Calgary, Alla.
Camplelln, N.B
Charlotte tm\ n LKl
Chillivack, B.¢,
Chippawa, Unl
Chrkes Hmlum N.§,
Clinton, Ont.

Coba lt, Ont.
Cornawall, ont.
Cranbrook, B.C,
«Cnpaud., PEL
Cumberland, BC.
Dalhousie, N. B,
Dartmonth, N.§,
Davidyony, unxk‘
Digby, N
Domiui n( B.
Dorchester, N B,
Edimonton, Altu.
Edmundston, N.B. =t.John. N.B. (2 Bcbhs.)
Eimwoeod, ont, St John's, Nid,

Fort Wi-liam., Ont. =t Leanrd s, NB
Fredencton, N St Peter’s, N.S,

Galt, Ont. Sack ville, N.B.

Ghee gy, R, Sajmo, B.C,

amnd Falls, N.B. Sadis B O, .

Gmnnd Forks, B.C. Sask ,usk,

Guel ph, Hm Seott, ~m
Gll)\ﬂ’(ll" Sherhrooke NS
Halifay, \* IBehs.) Shubemcadie,
Hamilon, ont. South Iu\ut)m
Hanover, Ont. Sprnghill, N.S.
Ingersoll, Ont. Stellargon, N S
Inverness (B Summerside, PRI
Jacquet River, N.B Sydney, C.B

Jollette, .. Sydoey Manes, NS,
Kelown, BC. Tillsonpurg, Ont
Kenilworth, Ont, oronito, Out, (3 Behy)
Kentvijle, NS, Triro, N.S

Ladner, B... Vancouver, B.C(10B¢chs.)
Ladysunith B.¢, Vermnon, B(.
Lawrenpcetown, N. 8. Vidorin, B, (2)

Leth bhudgge Al Welland, Ont.
Lipton, ﬂ\\h Weymonth N.S,
Livcrpnul W jndsor, NS
Lockepore, \ S, Winnipeg,
London, Ont. Wolfwiile.
Londonderry. N3. Woodstoc k,
Louisburk, (.13, Yarmouth, N.S

ARexncies in (uba;  Astillp, Ceibaren, Cama-
guey, cirdenas, Clenfuegs, Havina, Mapzanilo,
Mata nzas, Spug, Saptiago de Juabs.  In Porto Rico;
Mayaguez, Ponee & $an Juan, Nassau ( Bahanes).
Prof $pain San Femando,, Trinidad, Briggetown,
Burbados and Kingsen jamaca.

New York Agency, 68 Willjnim street.

2 Bank Buildings, Princesst., .C.

(9 Behs,

S

1.(2 Bebs))

B,

Lonadon, Engg.,

IEASTERN TOWNSUIPS BANK.

Quarterly Divilend No. 114,
NOTICE is hereby given that a Divi-

dend at the rate of Nine Per Cnt (9
p.c-) per ammum upon the Paid up Capi-
tal Stock of this Bank for the ecirrmnt

quirter will be payable at the Head 0f-
fice and Branches on and ajfter the Third
(l:l.\ of -July next.

The Transfer Books will be closed from

the 1th {o the 30th  Jume, both days
inclusive .
By order of the Board

J. MACKINNON,
General Manager.
Sherbroogke, May 27th, 1911,

THE CANADIAN JOURNAL OF COMMERCE.
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The Chartered Banks.

Bank of Hamilton
HEAD OFFICE.. .. .. «o .o HAMILTON

PAID-UP CAPITAL,, ., .. . 98,500,
RRSERVE & UNDIVIDED PROFITS.. &.7.1(.
TOTAL ASSETS .. .. .. . .. . 33000000

DIRECTORS:
HON. WM. GIBSON. .. . v o Prsidet
3. TURNBULL .. Vice-Presidemt ind Gen. Mia.
Cyrus A. Bir(e. Geo. Rutherford.
Cel. the Hon. J. 8.

Hendrle, C.¥V.0. 0. 0.
Dalton. W. A. Wood.
H. M. Watwn, Asst Gen. Mgr. & Supt. ef Br.
BRANCHES:

ONTARIO— Princeton, SASKATC WAN.
Ancagter, Ripley,
Atwood, Selkirk, Aberdeen,
Beamgville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Bly th, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End, (ol’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurm,
Dundilk, West Toromte, Frands,
Dumdss, Wingham, Grand Coulee,
Dunnyille, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Qeorget own, MANITOBA— Mortlach,
Qorrie, Bradwardine, Osage,
Qrimshy, Brandon, Redvers,
Hagenville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tywvan,

East End Br, Elm Creek,

North End Br. (ladstone, ALBERTA—

Wegt End Br.,  Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, pilot Mound, Fernie,
Neww Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falla 8§, Starhuck, Salmon Arm,
Orangeville, Stonewall, Vancouwer,
Owen Sound. Swan Lake, “ East Van-
Palmerst on, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Por® Rowan, Princess St. Br couver Br.

" Provinee of QUEBEC

The Quebec Bank

HEAD OFFICE .. .. .. .. QUEBEC

Founnded 1818. Incorporated 1822.
CAPITAL AUTHORIZED .. .. ., .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000

BEST ci oo 50 o6 o5 oo 2o ia o oo 3,250,000
DIRECTORS:

JOHN T. ROSS .. .. President
VESEY BOSWELL .. .. Vice-President
Gagpard LeMoine, W. A, Marsh,
Thos. McDougnll ; G. G. Smumart, KC.;

J. K Aldr=a. R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. Gemeral Minmger

BRANCHES:

Three Rivers

Blick Lake Victoriaville

Inverness Ville Marie
La Tuque .
Mont magny Province of ONTARIO:
Montreal, Placed” Armes  Ottaw,
do St. CatherineE. Pembrooke
do  Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto

Quebec, St. John St.
Quebec, St. SBauveur
St. George Beauce

Province of MANITOBA:

St. Romuald, Winnipeg
Shawinigan Fall
Sherbrooke Province of ALBERTA:
Stanfold
Thetferd Mines Calgary,
AGENITS:
[.ondon, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais. |

United States. 1

Chase National Bank, New York N.Y.
National Shawmut Bank, Bogton, Mass.
Ginrd National Bank, Philiddelphia, Pa.

Agents in the

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Brauv ches in the Provinees of Quebec, Onlario
and New Bru.swick,

CAPITAL AUTHORIZED.. . $2,000,000 . 00

CAPITAL PAID-UP. = «.. 1,000.000 .00

RESERVE FUND& (ntil\uicdl’rnnlQ 138,671 .48

BOARD OF DIRECTORS:

President: Mr. H. laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-Presidenit: Mr, W, F. Carsley, of The Firm of
carsiey Sonsand (o

Hon. L. Beanbien. Ex-Minister, of Agriculture,
Mr. G. M. Bosworth, Vice- President “C.P.R. Co.”

Mr. Alphonse Racine. of ‘‘A Racine & Co.’”” Whole-
mle Dry-goods. Montreal.

Mr, L J. O. Beanchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN. MAN."
' BOARD OF CONTROL: oeN
sident: Hon Sir A lex. Lacoste, Ex-Ch'ef Justice,
vourtof Kings Bench,
SirLomer Gouin, Prime Minister, Prov. of Quebec.

Dr, E. Persillier Lachapelle, Administrator Credit
Foncer Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

Imperial Bank ofcanads

Capital Authorized...$ 10,000,000
Capital Subscribed. . 5 913,000
Capital Paid-up........ 5,793,000
Reserve Fund. ........ 5,798,000

DIR ECTORS :
D. R. WILKIE, Pres. Hon. R JAFFRAY,V.-P
Wmn Ramnsayof Bowland  William Why te, W inni peg
James Kerr Osborne Hon.Ric hard Turner, Que
Peleg Howland Wm. H. Merritt, M. D
Cawthra Mulock (St. Catharines)
Eliss Rogers W.J. Gage

Head Office, Toronto.
BRANCHES

ONTARIO

Palgrave
Porcupine

North Battleford
Prince Albers

A mherstburg Port Arthur Regina
Belvood Port Colbome Rosthern
Bolton Port Robinsonn Saskaton
Brantford Rideewry Wilkie
CaledonEast Snul; :‘Pte. Marie Wynyard
Cochrane South Porcup:ne BE
Cobalt South ' Wooislee Atl‘]‘:xlhnsl‘cETA'
Cottam st. Catharines (2) Llanding
Davisville St. Davids Banft
Elk Lake St. Thomas(2) Calgary (2)
Essex I hessalon Edmonion(2)
Fergus Toronto(10) Leth bridge
Fonthill Welland Rede 1iff
Fort William Wood stock Red Deer
Galt . Strat hcona
Hamilton QUEBEC  Swotaoinos
Harrow . -
Humberstone glﬁ’éﬁég?‘l) B.COLUMBIA
Ingersoll Arrowhead
Jordan & Vine NT O Chise

1and HANITOBA Cran brook
Kenora Brandon Femie
Listowel Poragela — Golden
London . Praiie  ganioope
Manhville Wimipeg (9 Nfichel
Nashville TR T Moyie
New Liskeard SASK'W AN New Michel
NiagaraFalls (2) Balgonie Nelson
Niagara-on-the- Broud view Rervelstoke

Lake Fort Qu'Appeile Vancouver (8)
North Bay, Hague Victoria
Ottawa M omsejaw Wilmer

Agents: London, Eng., Lioyds Bank Limited, N. Y,
Bank of the Man hattan Co.
SAVINGS DEPARTMENT.
Interest allowed ondeposits from date of deposit
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(F (ANADA

ORIGINAL CHARTER

HOME BANK °-2

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Div-
dend at the rate of Six Per Cent per An-
nun upon the Paid-up Capital Stock of
the Home Bank of Canada has been de-
chred for the THREE MONTHS ecnding
3lst of May, 1911, and the same will be
payable at its Head Office and Branclus
on and after Thursday. the First day of
June next. .
closed

The Transfer Broks will be
from 17th to the 31st of May, 1911,
both days inclusive.

ANNUAL MEETING.

The Amnul General Meeting of the
Shareholders of the Home Bank of Can-
ada will be held at the Head Office,
8 King Street W., Toronto, on Tuesday,
the 27th of Jumne, 1911, at twelve o'clock
noon.

By order of the Board,

JAMES MASON.
General Manager.

The Dominion Savings
and Investment Society,

LONDON, Can.
half-

Masonic Temple Blig.,

Interest at 4 per cent payable
yearly on Debentures.

T. H PURDOM, President.
NATHANIEL MILLS, Mamger.

Geo.O. Merson&Co.

CHARTEREDACCOUNTANTS
Trusts and Guarantee Blig., |6 King St. W.
TORONT O,

Telephone Main 7014,

DEVOTED TO.
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joimt
Stock Enterprises .

I8SUED EVERY FRIDAY MORNING
SU BSCRIPTION:

Canadian Subscribers .. $3 a year
British Subscribers. .. .. .. 12s.6d.
American e ... ..$3.52a year
Bingle Copies ci 2. .. 25c each
Extra # (5t050) .. ..20c “

= & (50 to 100) . .. 15¢ “

b " (100 and ower) 10c¢ "

Fditorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

| THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

Capital PaidUp. ........
Reserve. ....
Undivided Profits.. .. . ..

HERD OFFICE, .

S. J. MOORE, President.
A generl

THE RET ROPOLITAN BANK

cieiere e . .. $1,000,000.00
1,250,000, 00
104,696. 38

TORONTO,

W. D. ROSS, General

Banking business transacted.

ONT.

Ma nager.

Write us for Catalogue,
prices and terms.,

The Gurney, Tilden Go. Ltd.

Hamilton,

Canada.

oks & Builders’ Hardware

: We manufacture and carry in stock
g the largest range of Builders’ Hard-
ware iIn Canada, suitable alike to
trim chuarches, office buildings, or
private houses.

Jardine Universal Ratchet Clamp Drill.

Bridge builders, track layers, and
have comstant use for it.

Send for

R. B. JARDINE &

HESPELER, ONT.

description,

== We do not undertake to return
anused manuseripts.

. - . . . »
Used in factories of all kinds for hurried machine repairs
All machine snops and rilway shops should have it .

structural metal vorker

Co.




THE CANADIAN JOQURNAL OF

Gaverhill, Learmont & Go.

MONTREAL £WINNIPEG.

" COMMUNITY '’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAT. DIRECTORY .

Admission to this Direcctory is
$10 per apnum.

Price of

NEW YORK STATE.
NEW YORK CITY ..David T. Davs
(Counsellor and Attorney-atLaw.)
Davis, Symmes & Schreiber.

MONTREAL.

Fanal Lacare, LL.L,

Henry J.Kavanagh, K.C.
JuesMatheu LI.B.

H. derin-Lajoie, K.C.

Kavanagh, lajoie & Llacoste,
~ADVOCATES,—
PROVINCIAL BANK BUILDING,

Can,
BellTel. Main 4800, 481

T Place d "Armes, Montreal,
Oable Address, *‘Laloi.”

R. B. HUTCHESON,
Notary Public
MANRRIGE LICINSES ISgUED
Commisslonerforthe Provincesof Quebecdz Ontario.
Metopolitan Building, 20 ST. JAM ES STRERT,
MO NT RE AL. Tel. Main %499,

ONT ARIO.

A RN PRIOR .. Thompson & Hunt
BLENHEIM .. .-R. L, Gosnel
BOWNMANVILLE.. R. Russel Loscormbe
BRANTFORD .. .. Wilkes & Henderson
BROCKV ILI.E .. A, Stewart
CANNINCGTON A, J. Reil

~THE—

Standard L.oan Co.

We offerior sile debenttares bearing interest
atFIVE per cent per snnum, payvable half-
yearly, These debentures offer an ahlsolutely
safe and profitable investment, asthepurcha-
sers have lor secuarlly the entire assets of thve
Company,

Capital & Snrplis Assets §1350.000.00

2,700,000 . 00

Tolal Asmels. « cvovovie ovie

Presidlent: J. A KAMMERER
Vice-Presidents; W, 8. DINNICK, Toromnto
R. M. MacL EAN, London, Eng.
Directors :

RghtHon LORDSTRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratr, R H. Greene.
Hugh 8. Brennan. w.
ALl Williams.

HEAD OFFICE.
Co. Adelaide & Victoria Sts. To ron to

L. Horton, )

'ARTHUR KAVANACH,

Mjgnager.

LEGAL DIRECTORY .

CARLETON PLACE.. ..Colin Mclntosh

DESERONTO .. .. ..Henry R Bedford
DURHAM .. .. .. .. .. J. P. Teford
GANANOQUE . J.C. Ross
GODERTCH = . .. E.N. Lewis
INGERSOLL .. . .. Thos. Wells
KEMPTVILIE . .. T. K. Allan
LEAMINGTON o W. T. Faston
LINDSAY .. . Mclaughlin & Peel
LISTOWTEL .. .. .. H B. Morphy
TONDON., .. .. .. .. W H. Bartram
T0RIGTNAL, . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST . . ..W. C. Perry
NFEWMARKET.. .. Thos. J. Robertson
NIAGARA FATAS. .. Fred. W. Hill
ORANGEVIILE .. .. W. J. L. McKay
OSHAWA .. .. ... J. F. Griersoa
OWEN SOUND .. ..A. D, Creasor
PETERBOROUGH . Roger & Bennet
PORT EIGIN .. .. .. ...J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
| PORT HOPE . .. .. .. H. A. Ward
PRESCOTT .F.J. French, K .C.
SARNIA . .. A Wier

SMTITIH’S FALLS,

Lavell. Farrell & Lavell
ST. CATHARINTES, E. A Lancaster, MP.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD . . MacPherson & Davidson

TRENTON .. .. MacLellan & Maclellsn
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TIL.SONBURG Dowler & Sinchair
TORONTY. . . Jas. R. Roaf

VANKLFEK HILL., F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. L. Clarke Raymond
WINDSOR .. Patermson, Murphy & Sale

1 BOILER SHOP.

COMMERCE.

LEGAL DIRECTORY.

WINGHAM . Dickinson & Holmes
WALKERTON .. .. .. .. A, Collins
WALKERTON .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F, A Baudry
MONTREAL . T. P. Butler, K.C, D.C.L.
180 St. James St., Tel, Main 2426

STANSTEAD .. ., Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ,.Jas. A. McLesn, K.C

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. .. .. 8. A. Chesley
SYDNEY Burchell & McIntyre
YARMOUTH . . E. H. Amstrong
Y ARMOUTH Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy
White & Alison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, Mcleod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Dorald

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY .

CALGARY... .. ..Lougheed & Bemnett
EDMONTON Harry H. Robertson
RED DEER, Alberta .. Geo. W, Greene

THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT, (now of twenty yesr’'s standing), continues to make Marine,
Stetionary and Portsble Boilers of all kinds. The Canadian 0il Wells and Re-

finers and Mille in this section are nearly entirely

supplied with Bojlers and

other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany. Austria, India and Awustralia.
Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Tanks,

It also makes Qil Stills,

Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-

ductions of Machine
Bnss,

Shops,

including Steam Engines and Castings in Iron and

Having a full outft of macnmery and tools including Stesm Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Camada .

J. H. FAIRBANK,
Preprictos.
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—THE BEST ARE THE CHEAPEST—
s ASK FOR AND SEE THAT Y0U GET

Extra Granulated

AND OTHER GRADES OF REFINED.

supply your customers with only the lest sugars obtiinable. IT WILL PAY.

Manufactured DLy the

Canata Sugar Refiing Co., Limited, MONTREAL, Que

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

BCANAD AN JOFFCESCHOOM
KURNITU FE[CRY N0

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
8 feet wide with swing door. Was mude for the Equitable
Life Asswrame Comnpany of New York.

- ATS80:
A high CABINET DESK, masde for the above i=astitution;
all in good order.
Addreas:
“JOURNAL OF COMMERCE,”
Montresd . |

SUN FIRE

Founded A.D. 1710,
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch: —15 Wellington St. B
Toronto, Ont, H. M, Blackburn, Mgr.

Montredl Chief Agents:

EVANS & JCHNSON, 2 ¢ St. Sacrament St
Agents Wanted inall Unrepresented Districts.

Walter R. Wonham &Sons,

MONTREAL.

Agents for Canadae

MERCH ANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce*
will  not  acecept advertisements
through any agents not specially in
its employ. Its Gircnlation—extend-
ing to all parts of the Dominion ren-
ders it the hest advertising medium
in Camada—eqal to all others com-
bined. while its rates do not include®
heavy commissions.

COMMERCIAL SUMMARY.

= The Quebee et to aomend the charter
of the General Trust has been disallowed
at Ot{awa

—Ingram  and Co.. Lonlon kng.,
manufacturers of organs, will  extablish

i ]i]i\lll here

The  Gewgman imports in 1910 jn-
creased 1$12.500.000 and the exports in
ereased -:\If'(-i_‘_’ﬁl)_ﬂii“ as compared with
the figures for 199 .

—A notable change appears in  the
comparizon of hank exchanzes last week,
the total at  all Jeading cities in the
United States agoregating %3,157.142 682,
a loss of only 1.2 per cent as compared
with the corrvesponding week last yea:
and of 0.1 per cent compared with the
gome week in 1099, whereas last week
there were losses of 14.5 and 9.4 per
cent, respectively .
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—The defunet Farmers Bank at  Meyersdale, Pennsylvania,
will pay seventeon cents on the dollar. according to the report
of Attorney .John Calvin Lowry. who was appointed auditor

in the voluntary assignment

Arthur Bingham. former teller of the Northern Crown
Bank ot Lethbhridee. Ata.. who tled last week with 56,000,
came to Winnipez, admitted his shortage. and  wave himself

wp. e will be taken hack to Macleod

Phe May statement of British trade <hows o decrease of
6499500 in imports and an inereasce of $20037.500 in exports.
Raw materinds and  foodstudls <showed the Jarge deereases in
the imports. while the prineipal inerease inoexports awas in
mweanutaet ured vood<. of which cotton textiles contributed over

STOLOO0 D0

he vecent decisions of the Suprome Conrt in the Stand
ard Odl and Nmerican Tobiveco Company cases w Il esult o in
A sweeping attempl to sceure criminal convietion of violators
of the antitrust faw, according to AMttorney General Wicker
sham whao appearved hefore the House Committee on Expendh

tures i the Departiment of Jostice

\nimportant chanze in the Calgary bhraneh or the Bank
of Toronto will take place <hortlye when \\ \ Stratton,
who has heen mamager of that institution there for about two
yearse will Jeave for the Easte to assume the managership of
the braneh at Barrie Ot Mro Stratton will he succeeded

by Mo atimer. who is now ananager at Barrie

Camadian trade with New Zealand s inereasing In the
fiscal year exports to that country from Canada totalled $1
104025, an inerease of over S00000.  One Canadian o has
sold 320 antomobiles there this year, and the big items of in

D ey

erease e motor e chassis 75000, and news print

The ficures are from o report of W .o AL Beddoe, commissioner.

Ihe Dominion Scecaritics Corporation have |xlll"'|l¢'\"r| K28
S0 tawn ol Stettlers Mberta, Sty per cent debentures. repay
abie in ten and  twenty equal annual instalments; =<87.000 05
per cent walerwork= e hentures of the distreiet municipality
of  Coldstream, B o due i 19400 o XETO482 ¢ity ol DBran
don Manitoba 5 per cent delientures: doe at the end of thirty

Years

Vo meeting of Farne<s™ Bank depositors of Elgin conn
tvo held ot Fingal, Ont oo vesolintion was passed ealling on

the anthovities to entoree the doable Tability dause. and (e

clivtime 1o rospend o the advienees ot the alton county
shooreholders Iowas desided to uree the dipositors of eash
han ke braneh to name o vepersentative who would wait on the

Government to demand velief

JoPo Morgan and Cooothe First National Bank. and one
National City Bank of New York, aoe offerving at 102 and in
tevest =600 0t Detvort Termmal and Tannel frst morizige
AU per cent honds Fhey e graantecd by the Nachigan

Central Railroad Fhe vonds ave paot of an authorized issue

of =300, the halince beine roserved for providing addi

tions aond ooy ements on the morteaged property

< ~hown Ly

Hoa creat i the wastaze causcd by ~trikes
cie following digures recanding trade disputes in the United
Kingdom contained in oan “Abstract ot Labonr  Statisties”
Just published: Persons imvolved 19000 3008190 910, 508538
Pavs wasted, 1909, 27730980 1910, 9.722800 One hundred
principal trade unions had a0 membership of 1422200 in 1909

an income of 25604300 and an expenditure of € 2637416

It s nnderstood that an exeentive order will Le issined at
Washington vequiving all subtreasurvies, national  hanks  and
other fiseal agencies of the United States government to re-
ceive the new Canadian gold coins at par. This will have the
cffeet of making such coins currvency without charge for ex-
change in all parts of the 1780 and relieve Canadian visitors
of the imcomvenienee  they now suller from havine their Can-

adian money refsed

—The total immigration to Canada for the month of April,
1911, was 51680, as compared with 48182 for April. 1910,
The increase is 7 per cent Of the total arrivals for the
mionth, 335283 were at ocean ports, as against 24880 during
the corresponding menth last year. an increase of 27 per cent.
There was a falling off in the arrivals from  the  United
States in o comparison with \pril last year. 16.397. as compared

with 20263, about 19 per cent decrease,

Vo special meeting of officials of Llovds Bank. Ltd..
Birmingham. Eng .. on Friday  last. the articles of the as=o-
ciation were altered to permit of the opening of branches or
anxiliar institutions in Canada. Now York, Paris. and  Hame
hiurg or to acquire interests operating in those places.  Mr.
R Vo Vassar-smithe the ehairman of the Board of Directors,
explained that the directors were  anxious to  enlarge  the

bank’s alveady satisfactory husiness outside of Fngland.

Orficial announcement Nhas heen made from the general
offices of the Great Northern Railway at St Panl. Minn
of the issue of SG00G00 000 in honds. covering  one of  the

st dinancial deals that has ever heen made in the \West.
The Tarvgest portion of tie issue will take care of old honds
which have been issued by the company trom vear to vear.
to cover extensions and improvements. while the remainder
makes provision for the taking over of the Burlineton Ral-
road

The Postoffice Department of the United States for the
first time in nearly thirty  vears is o oself supporting. Post
master-General Hitcheosk has announced that the department
IS oW abie to meet ity expenses without aid trom the Federal
Treasury, and has accordingly retmmed to the Sceretary of
the Treasury =3.000.000  which was et aside from the public
funds to detray the expenses of (he postal scrvice in the cur

rent discal vear. There is also o million dollars surplus on
i

The Tormal incorporation  of  Canadian Viekers, Lt
which is just annonneed with headguarters in Montveal, fol
lows as o result of the contract being conchided with the Do
minion Government tor the dry doek at Montreal  while the
sine concern isoa bidder for the construction of the ships ot
the Canadian navy The capitalization is placed at $5.000,
100 The charter gives the firm thi right to carry on steel
manutacture inoall its branches:  to manufact ure Falway
cquipment. and cartyoon o ceneral husines< s shipbuilders an
repairers ‘

\dispareh rom Paris tells ns that the Suez Canal Com
pany will propose at its annual niceting of June 12th to fix
s dividend for 1910 at 1711 gross and 1585, net per share ol
AUOEat 6L gross and 1341 net per redeemed  share aisd
S200 wrvoss and T6F. net per founder’s share, centimes in cach
case not included . The Board will also propose to reda e
from Janmwary Ist next the tolls for ~hipping by 50¢ per ton
to G T5c. per ton. The total dividends paid for the preceding

vear 1909 were: per ordinary <hare  162f, 5:

uross, 1501

net s redeemed share. 1371 50c. oross. 126f. 67¢. net: pel

founder™s <harve, 770 48c¢. aross. 71f. 96¢. net

Two new discoveries of  diamonds. one in Quebee, have
been made in Canada. and Mr. R, A, A, Johnston. mineralo-
cist of the Geological Survey. will Jeave for Germany in a
few weeks inconneetion with the effort heing made to dis
caver a satistactory  commercial process of extracting  these
dianmonds from the enromite in which they are found The
original discovery of diamonds in Canada was made by Mr.
Chas. Camsell, in the Olivine Mountains .in British Columbia.
\nother has been made in the Bonaparte River distriet. Lil-
looct, B.C.oand the latest one is the old chromite mines at
Black Lake, Megantic county. Que.. about forty miles from

Sherbrooke.
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—An extraordinary incident occurred at the Bank of kEng-
land last month, when between twenty and thirty boys.
whose ages ranged from fourteen to sixteen years. and who
are employed in the postal order printing department of the
Bank of England. struck work. It is understood that the
trouble had reference to the stopping of the payment to the
boys of a sum of G cents a day for “overtime.” \iter a
short conference, however. a compromise was arrvived at. and
the boys, =ome of whom stayed out from 3.30 to nine a.m
returned to their duties. It is estimated that. while it lasted.
the “strike™ caused delay in the issite of %300.000 worth of

postal orders,

For a long time Canadian Banking interests were dirvee .y
represented in London by the Canadian Bank of Commeree
and the Bank of Montreal and the Bank of British  North
America. the latter being a London bank formed in 1840, for
the purpose of establishing financial relations with Canada
Many of the Canadian banks are vepresented i London
through the agency of London and cther hanks. hut they are
now beginning to vealise that a larger share of business falls
to those which have an office of their own.  The Royval Rank
of Canada was added to the list of Canadian hanks Tast year.
and on Dominion Day the Dominion Bank of Canada will also

open a London branch office

The New York Herald s<ays there is now on the market a
paper towel, and for it many advantages are claimed The
paper towel is made of a tough, soft, absorbent crepe. tissue
paper made upoin long strips which are rolled.  For use paper
towels are carried on a roller fixture.  The long volled strip

is cross perforated at regular intervals. giving to cach roll

150 scetions of towels. each about a foot in width by a foot.

and o half long When vou want a towel you simply tea
one ofl .\ paper towel can. of course, he used but onee, but
it is not expensive It is desiened to provide asanitary towel

for hotels and clubs. for schools and various institut:ons, for
railroad  stations, public buildings, stores and factories  anl

for domestic use  a clean towel for every one at every wash

Usetul Inventions: The following patents have heen ore
cently seenred through tne ageney ol Messrs Mavion  and

Marion, patent attorneys. Montreal, Canada. and \Washington

1).. " Any information on the subject will be supplied free
of charge by appiying to the abovenamed fivm: George |

Moir., Cabano. Que.. process of treating shingle <aws: .Jules
.. Morizons. Antwerp. Belgivm, washing machine with con
tinuous rotary motion; Donald Mackay. Alloa  Scotland. ap
paratus for indicating the trim of a =hip: Joset Kirner, Stutt
cart, Germany. apparatus for testing heaordness<: Froedri i
and AW Flogel, Berling Germany, auntomatic money changing
Maleolhm.

Vimena, Kan.. U.SCA D madl carrvier: Ovide Parvent Montreal

apparatns for various Kinds of coins: William 1

Que.. <moke consumer: Bernhard Waener. Berling Germany.,
apparatus - for vendering  briguets weather-proot United

States: Elouild Duplessis. Sorvel. Que.. ice hreaker,

An entirely new use. and one that may in time hecome
very important. has been discovered for sugar  heets. sayvs
Baker’s Weekly I'his is the making of them  into flomr,
Iis flour is now being manufactured in considerable quanti
ties at Sureness, in France where an immense drver hais heen
built for the purpose The first part of the process consists
in chopping up the beets and drying the water out of them
They contain to start with 72 per cent of water. nearly all
of which is removed by evaporation By this means 100
pounds of dry material is obtained from 357 pounds of heets
This dry material contains more than 70 per cent of sugar
and therefore on being ground to a fine meal is exceedingly
sweet and adapted to the making of cakes and  puddings.
The sugar beet flour is estimated to contain something like
82 per cent of pure nutriment

In contiast with fhe history of Belgium, Germany. France
and Austria. Holland alone of all European countries presents
a situation where the railroads require protection from the

competition of the canals. Holland thus reverses the gener

al rules which apply in all other countries.  Railroad develop
ment was remarkably slow in Molland., The first Duteh
railroads  were short local Tines While the waterway system
was extensive and strongly entrenched. At length, convineed
that she could not keep pace with other European countries
by her waterway system alone, the Duteh Government con
structed an ambitious line of railroads connecting with the
international lines of Furope.  The railvoads were huilt not
with any expectation that they wonld he profitable as invest
ment=. but becanse they were considered absolutely necessary
to save tne country from industrial decadence Holland i
the only country in the world in which the State has pro
vided Both rail and  water highwavs substantially  free  of
capital charge The vailroads are now operated at a loss to
supplament the waterways, which carry 90 perocont oof  the
traftic of Tolland

Grant Tueh Brown of New York and Toronto. has or
aanized the British-Canadian Shiphuilding and Dock Company,
with a capital of 10000000, all of which has now been sub
seribed Nivc Henry Pellatt of Toronto. is the  chairman.
The Board of Directors includes Lient Ggvernor Gibson of
Ontario and Nir Charles Ellis. chairman nl" the John Brown
Company of Clydebank. builders of the Lusitania The site
of the new shipbuilding  vards  docks, and slips is to he at
Svdney. NSO where more than 300 acres of land have heen
bought Mro Brown said: “The <ite is ideal.  The harbour
is excellent and near the centre of chieap steel and coal We
shall be able to build the biggest class of dreadnoughts should
Canada ever decide to construet them we also have armour.
electrie light and refrigeratine plants We plan to have a
faxt line of ships hetween Canada and England. as Svdnev and
Fisheguard are only 2.000 miles apart.”  Under :lgrm:\llvni\ he
tween Canada and Nova Seotia. the Svduey Co. will receive
anannual subsidy of $170.000 for thirty-five vears.  The ship
yard will Tave eleven bailding slips eight of which will he able
to take in the bhiggest dreadnouchts.  The dry doek will be
1.040 feet lone by 110 feet wide. the plant as |v]2lll]|('|l will he
one of the largest in the world It s cstimated that the
plant will cost $6G.000 000

A bulletin of the Census and Statisties Otfice, Just issued,
states that the season this vear has bheen favourable for field
crops i all parts of Canadae and excellent reports luave heen
received from all the provinees e Towest percentage ot
condition is made for fall wheat, which suflered from inade
aiite protection in the winter months, and also t¢ ~ome ex
tent from spring frosts Fhe areas of Gl wheat are sreaten

than fast year hy 4,50 per cent. and of spring wheat hy 13,70
per cent The total area in wheat is 10503400 acres. as com-
paved with 9204800 in 1910 and 7.750400 in 1909 I'he per
cent condition of fall wheat at the end ol Mav  wias S0.63,
and of spring wheat 9669 The area in oats is 10279800
acres and its condition 9476, as wompared with 9864100 acres

and 9395 per cent condition Jast vear Bavley and ryve cach
showed o small decrease in area. hut the condition is highe
than at the same periogd last vear.  Slight decreases are also

reported for areas of peas. mixed grains, and hayv anl clover.

with per cent condition of over 90 Hay and clover have a
reported condition of 01.45 for the Dominion. heing practically
10O in Manitoba. Saskatchewan and  Alherta . The arvea of
the field crops named is 32051500 acres for 1011 compared

with 30554200 acres for 1910 and 28194900 acres for 1900
In the provinees of Manitoba. Saskatchewan and Alberta the
area in wheat, oats and barley was 3491413 acres in 1900.
G.LO09389 acres in 1905, 11.952.000 acres in 1909, and 13.809 300

acres in 19100 and it s 355.500 acres this year The in-
crease of these crops from 1900 to 1911 was 2.663 699 acres in
Manitoba. 7364315 acres in Saskatchewan. and 1.836.073 acres
in Alberta.
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The Standard Assurance Co.
OF EDINBURGH.

Established 1826.

lished in Canada, A.D. 1804.

Co. Ltd., of London, Eng.

HEAD OFFICE FOR CANADA, - MONTREAL.
INVESTED FUNDS .. S8 B8 m& O @ e ess s $61,000,000 Founded 1782.
INVESTMENTS UNDER CANADIAN BRANCH .. 18,000,000 FIRE. LIFE.
REVENUE .. 7,400,000 Total resources over .. .. .. $78,500,000

(WorLDWIDE PoOLICIES.)

Fire losses paid. . . 350,000,000

Apply for full particulars, D. M. McGOUN, Manager. | Deposit with Federal Govern-

ment and Investment in

Canada for security of Can-

=t IN 1910 &

able.

Contracts,

Head Office, -

Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus Earnings of the Company for
the past year is evidence that Canada [Life Policies will continue to be profit-

Contracts are liberal and profitable. !or texms as to Assurances or Agency

Address--Canada Life Assurance Co.
TORONTO.

adian policyholders  only
exceed .. .. .. .. .. .. .. 2500000

AGENTS wanted in both branches,

Apply to,—
R. MacD. PATERSON,
J. B. PATERSON,
Managers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1910.

‘* Strong as the Strongest."””

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Income and Funds, 1909.

Acoumulated Funds .. <. wo ce 20 50 0 ase se
Uncalled Capital ..

Total
G. E. MOBERLY, Supt. of Agencies.
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BRITISILT WOOLLEN TRADE.

There is oan amazing vivility about the Yorksh re.
Ione woollen manufacturing husiness which carries it
salely pastoall the vagaries of home  leg slation, the
attempts of foreign competitors, and the caprices of
Fa<hion. In the Ta<t fifteen vears duvinge which it has
lived m | !;u‘lll:l] <truceles it has heaten down the 1m-
ports ol foreign goods by about 25 per cent. Hereto-
fore the competition has come mainly from France.
Indeed, as o well known authority. Professor Clapham,
sav<in hi= work on the woollen and worsted industries,
S the Freneh were onee heaten out ol the fiecld there
would be Tittle Teft to conguer™—at least for the pre-
sent. though it seems possible that Germany mayv he-
come in the not distant future almost as formidable a
competifor as France has heen in the past. However
that may be. it is certain that Freneh competition now
i far from heing as serious as of old, and this perhaps
will hest he seen hyv a glance at the foreien trade re-
cords for the past nine vears, for which we are indebt-
ed to the “London Teonomist.™ These are as fol-
Tows:

ROBERT W. TYRE, Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

All with profit policies taken out prior

The Northern Assurance Co. ;. uumnimr ™™

OF LONDON, ENGLAND.

Limited.

R. WILSON-SMITH

Finanolal Agent
Government, Municipal and Railway
Securities bought and sold.  First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$37,180,00)
13.500,000

©$50.680,01)

British Foreign Trade in \Woollen and \Worsted Manufactures

(Including Yarns. Shoddy, Tops. ete.) in €1.000

Net Imports,
From  From all British lxcess ot

Irance. Sources. Exports. Exports.

1902 .. £ 12,101 £22.608  £10.057
1903 . 10,426 24.627 14.201
1904 . C4.933 10,434 26.924 16490
1905 BE s 5.186 11.379 29.151 17472
1906 ; 5.197 10.989 31 844 20.855
1907 2 . 1.163 9.667 34159 24 4902
1908 . 3.005 S.303 28 302 19 999
1900 S 3.386 8544 30918 22374
1910 . S.418 37874 20 456

It will he seen that the French imports have deelined
in fonr vears from a little over five to a little  over
three millions sterling. At the same time the nel
imports from all <ources have sone down from about
eleven to about cight and a-half millions sterling.  But
the most significant feature of the nine-vears’ record
v the enormous growth of the shipments of British-
made good< since 1902, The increaze was continuous
up to 1907, and after the great slump in the succeed-
g vear there followed a marvellously quick and
complete recovery.  Indeed, it is probable that 1910
was the most snccessful vear that the woollen trade
has ever experienced. Exports, it iz true, did not reach
the hewght achieved in one or two of the “hoom” years
of the earlv “seventies, but it must not be forgotten
that the home consumption of woollen goods is now
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Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assots Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montreal.

Agen 8 wanted in unrepresented towns in Canaqa.

Alex. S Matthew, Manager,

W. D. Aiken, Sub-Manager* J. E. E. DICKSON,
Accident Department. Canadian Manager.

much greater than it was 40 years ago, and, as shown
by the above table, manufacturers are steadily improv-
ing their grip on the home market.

It is even more instructive to take a view of the pro-
gress of the export trade for the past 55 years, and in
doing so examine the quantitative figures which have
led astray certain writers who have dealt with this sub-
ject.

Average Exports of Woollen and Worsted Manufactures
(Excluding Yarns, Tops, Shoddy. ete.).

Total Piece Goods (Tissues) Only.

Five Years. Million €. Million £. Milhon Yds.
18502600 ». s w3 vs wi 10.9 8.7 159.7
1861-6G5 12.9 192.0
1866-70 18.2 257 .4
1871-75 21..8 329.1
1876-80 14.1 2420
1881-85 15.3 244.8
188690 .. .. .. .. .. 20.4 16.5 232 .4
189195 .. .. .. .. .. 17.3 14.0 188.8
18061900, .o i wi an 15.7 12 .4 164.6
1901-5 v e a5 166G 13.0 159.1
1906-10 .. .. .. o 21.5 17.3 173.5

Most important of all is the fact that the quality of
the British exports has =0 wonderfully increased as to
lead to the opinion that while the rest of the world is
at work on the cheaper materials, it is falling tor Great
Britain’s lot to manufacture most of the fine goods now
used.  Trade reports show that while there has been
an enormous fall in the export of low-grade worsted
stuffs valued at 9d to 1s 2d per vard, there has con-
currently been a wonderfully steady erowth in o the
quantity of exports of high-grade woollen tissues and
worsted coatings, valued at 2¢ 2d to 3s 3d per vard.
In other words, there has gone on for the past 40 years
a steady transformation of the industry from the posi-
tion of an exporter of cheap stulls to the position of an
exporter of the more valuable woollen and worsted
fabrics.  Moreover, the fabrics now exported contain
a far larger proportion of double-width materials than
they used to do. As regards woollen tissues and wors-
ted coatings this can be tested, for the Board of T'rade
has for 20 vears past classed these goods in the Sta-
tistical Abstract under the headings Broad and Nar-
row. Here are the two classificationss---

Average Exports of Woollen Tissues and Worsted Coatings
(but not Worsted Stufls),
In Million Yards.
1891-5. 1896-1900. 1901-5. 1906-10.

Broad: s s s . 61.1 59.5 62.3 88.2
Narrow . .. .. .. 16.6 1.7 12,0 16.4
Total .. .. .. .. 7.7 712 74.3 104 .6

It will be seen that during this period all the increase
in the yardage has been in the broad materials, and
when we recollect that the broad goods are very ncarly
twice as wide as the narrow ones, we shall realise that
if the records had been kept in square yards a much
laroer Increase would have appeared. It woald ap-
peav that the same influence has been at work n tue
low-grade worsted stuffs, for during the last 20 years
values have fallen in much smaller ratio than quanti-
ties.

The countries to which the increased exports of the
five years to 1909 have gone are shown hroadly as fol-
lows :— ‘

Destinations of Exports of Woo'len and Worsted Manufactures
(Including Yarns. Shoddy, Tops, ete.) in Thousand &£.

1900-4.  1905-9. Increase

To foreign countries .. .. .. .. £17,390 £22718 £5.319
To British possessions.. .. .. .. 6.432 8,175 1.743
Total .. .. .. .. co 4. +s 23.831 30.893 7.062

It thus appears that the latter half of the decade <hows
ainimprovement of seven millions sterling, out of which
more than five millions is due to the greater demands
of foreigners, and less than two millions to the larger
purchases of Imperial customers,

LABOUR PROBLEMS.

Notwithstanding the increasing demands for skilled
lahour more or less in Canada and the United States,
the continuous arrivals of immigrants from over the
sea does not appear to make much headway during the
present season also.  Emplovers of labour find increas-
ing difficulty in securing what is known as “help™ in
their work. During the present season thus far con-
tractors and employers are  faced  with  inereasing
trouble with their men.  No sooner does the emplovee
obtain his weekly pay than he sets to work to spend
it as l':l|li<||.\' and as Ilrwuuhlll'wl\‘ as |m~~ill|l‘. and as
long as this supply lagt<, he is Jikelv 1o leave hig cm-
plover with his work unfinished on his hands, and wait-
ing for a new supply of this to enable him to make a
fresh start.  One instance in point is hrought to us hy
the efforts of a small contractor to finish <ome work
for a man who wishes to live in a hetter honse than he
has occupied for some vears past.  Ile has heen treat-
ed by them as-described above, and there are probably
more of them as usual at the present time seeking for
emploviment as loafers arownd the neichbhourhood of
Brewery Missions and other charity associations, than
during the usnal spring and sannner scagons.

With our enormous numbers of industries, many of
them controlled by large capitalist combinations, who
have huge industrial problems to face. our people have
a much harder task in controlling and overcoming them
than smaller and more compact communities. It is
generallv admitted that the operators in the mines and
factories on this side of the ocean are mostly foreign-
ers, or immigrants only half acclimatized. Most of
the languages of Europe are spoken, and the habits and
ideas of the semi-civilized popoulations of the central
nations mingle or clash in different localities with “per-

’
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plexing diversity.” Iiven Presdent Taft is alarmed by
the socialistic combinations of workmen in the States,
until the Trusts and combines of capital have it consid-
crably their own way, until a period of equal warfare
scems to be approaching. The American Federation
of Labour much to the alarm at Washington, has begun
to organize and affiliate the clerks and employes of the
aovernment.  President Taft's words on the subject
touch a problem which every Government has to face
more or less acutely.

e thinks there should he no combinations of (fov-
ertment employes permitted.  The proposition is ti:at
sicle as<oigtions =honid be allowed to affiliate with
trade union organizations made up of the employes of
private employers, and ‘o use the same methods in
cecring ve ter terms of employment that are  recou-
nized as lawful and justifiable in the ordinary trade un-
ion. 1o Government emploves in France resort+]
to this serions question and took the authorities by
the throat.  The executive was wholly dependent up-
on these emploves for itg continuance, and it was then
seen that to allow Government emploves to use such an
instrument was to recognize revolution as a  lawlul
means of sccuring an inerease in compensation for one
class. and that class a privileged one, at the expense
of all the public.

I’resident Taft does not think that reasonable-mind-
od trades union men who are fully alive to the neces-
sitv Tor vigorous means to enforee their rights in their
controversies with capital and with their  employers,
will fail to sce the hroad difference that exists hetween
the'r case—in which they are contending for the het-
terment of their livelihood against the naturally selfish
motives of their emplovers who are privileged not only
i the amount of their compen=ation, the less number
ol hours of their emplovment. and the greater perman-
enevoof tenure. and who <erve the covernment ol all
peoples the very existence of which will he threatened
<hould thev combine together to quit the Government
service all at once and paralvze the henefit, and the
caual henelits which that Government s properly sup-
posed and held to confer upon the people at large.
Thi< question, according to President Taft, is likelyv to
be mtroduced in Congress, “The Government  em-
ploves.” e =avs, “are a privileged class, whose work is
necessary to carry on the Government, and upon whose
entry into the Government service it is entirely reason-
able to imposc conditions that should not he and might
not he imposced upon those who serve private employ-
ors.’

But although this question of combination among
government emploves is common to many countries,
the cencral problem of labour oreanization in the Uni-
ted States has special [eatures of its own.  “Ntrong
unions of the Fnglish type.”™ as the Economist points
out. and which would imclude men of all races—seat-
tered over a whole continent—are next to impossible,
and such organizations are rarely to he found except
in sKilled occupations and in concentrated industries.
FFormerly the working elass leaders were not of the
game calibre as the leaders of the union movement in
the United Kingdom. for men of real organizing abil'ty
have heen able to find more luerative outlets in other

directions.  Labour movements in the United States

have, on the whole, been more loosely organized than
in England ,and it is largely because the men have
found themselves so handicapped that they have tend-
ed to adopt a more radical programme. Throughout
the history of British unionism the weakest unions
have always proved themselves the most violent. The
story of the recent Los Angeles outrages, for example,
recalls the crimes perpetrated by weak and ineffective
unionists in the Sheffield cutlery trades.

But while organization is more difficult, working
men in a new country are likely to feel the competition
of low-paid immigrant labour much more keenly than
where industrial conditions have become standardized.
The influence of public opinion in such cases exercises
a very uncertain control over the condition of factories
and measures for the safeguarding of life and health.
In Australia and Canada the working classes have effec-
tively made use of the legislative machine to enforce
their demands, hut in the United States the Constitu-
tion is a strong barrier in the way of such a policy.
Each State must work out its own salvation. Even
where there is a general feeling that a particular prob-
lem needs to he dealt with by legislation, the best-laid
schemes arc rendered abortive by the ruling of the
Courts. There is something unhealthy, or at least ex-
cessive, in the control which lawyers and judges exer-
cise throughout the American Union. It may be said
that the restraints they impose by their interpretations
of the Constitution are conszervative, and that without
this restraining and binding force the chaos of  laws
would he even greater. That may very well heo but it
i a dangerous thing to check the free and natural
arowth of political  or social  legislation . Iinglish-
men <hould not Tike to have lawyvers and judges con-
stantly =sitting upon the  legislative  =afety  valve.”
Much thought and time have bheen devoted in New
York of late vears to the task of providing some sort of
cquitable compensation to workmen for accidents, and
the carelessness of both employers and employed in
America makes the question of even greater import-
ance than in England. Some time ago New York
State  established a  legislative  commission, which
studied Furopean solutions of tliis problem very care-
fully, and made a report. Its recommendations were
adopted by the Legislature of the New York State, and
the et was passed in 1910, There have been several
suggestions for laws of this character in other States,
but. cenerally speaking. this was the first attempt in
ihe States to put into force a compulsory system of
workmen’s compensation . It applied to a very few
dangerous industries, hut gave to the workman injured
in them by fault of the employer or by the trade risks
a choice of proceeding (1) under his previously existing
leeal vights, that is, hy a lawsuit, with all the chances
and defences that entfails. or (2) a right to he paid
compensation of half wages, but not more than $10 per
week, during disability for not more than eight vears,
and three years™ wages in case of death to go depend-
ents. Practically this right was similar to the right
given under the English Workmen’s Compensation Act
of 1897, save that in New York there were many limi-
tations more faovurable to the employer, though the
<ums paid were higher. Tnder the New York Act,
il the injured workman chose to sue at law., he could
not later get compensation, and vice versa. If he
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chose to sue at law, the employer had all the historic
defences; if he chose to claim compensation, the em-
ployer was to have no defence, save serious and wilful
misconduct by the injured workman. This Act has
now been held unconstitutional by the Court of Appeal,
for the following reason:—It allowed an injured work-
man to recover for damage caused by the trade risks of
certain dangerous employments, and, therefore, the
workman could recover for an injury which the mas-
ter could mot have avoided in any way. In
other words, it violated the fundamental law of the
United States, and took property without “due process
of law,” in this way contravening hoth the State and
the Federal Constitutions.

The question of workmen’s compensation is hegin-
ning to arouse more philanthropic attention in the
United States. In New York there is no intention »f
letting the reform drop, and public opinion is growing
in its favour.  The point now to be decided is how
these interminable technical difficultics to which we
have already referred can be overcome. To begi:
with, there appears to be practically no limit (save rza-
sonableness) placed upon the power of a State to pass
statues which shall lay upon employers the fullest obli-
gation to care for the lives of workmen, or be prudent
—for instance, to fence machinery. Nor does that de-
cision limit the power of the State to allow optional
compensation plans for accident relief and compensa-
tion.

(To e continued.)

THIE NEW ARC LIGHTS.

Sir Humphrey Davy’s discovery of the electrice are
light, three-quarters of a  century ago, <howed the
world the possibility of transforming mechanical en-
ergv into  useful  light. When in Cleveland,
Ohio, some thirty years ago, the practicability
of the light was shown in  the public streets,
it lwgnn to  be rcalized that  the |m>~<'.\‘.~'iun of
power which could be converted into light was of the
first importance to eities.  To-day, when electric force
s in common use for all kinds of power and light, we
begin to see that economy must be practised, and that
there are limits even to the development of hydro-
electric power.

[t must have caught the attention of most people
that a beautiful new light of intense brilliancy, com-
paratively free from the rather hurtful violet rays of
the ordinary arc lamp, have appeared recently upon our
streets. The early lamps gave but 1.000 candle-power
each. while the new Haming are gives as high as 15,000
andle-power for the same amount of clectrical energy.
Thousands and thousands of people hourly pass these
vonderful lamps, but few ever stop to inquire whence
comes this strange light which illuminates the streets
n the darkest nights like a golden summer sunset.

As most people know. the electric licht, whether of
the are or incandescent type, owes its hrightness to
heated carbon rods or filaments.  The flaming arc is
#imply a carbon arc with the exception that the carhon
rods have a soft core in their centre, like the lead in a
lead pencil, and this core is impregnated with such

colour-yielding =alts as chromium and calcium oxides.
The ordinary carbon light comes from the ends of

the carbons and the *are,” that is, the space between
the carbon points gives only a faint violet colour, but is
extremely hot. This heat is sufficient in the fliming
arc lamps to volatilize the metallic salts, decompose
them and also make the metal incandescent. In this
way the vapor, passing through the are, lights up the
space and thus adds greatly to the light. which other-
wise would only come from the ends of the carbons.

These lights are really not much more “flaming™
than the common light, but the arc. being illuminated,
gives the appearance of flame. The ordinary arc lamp
gives about 2,000 candle-power, while by thus adding a
little lime, etc.. the candle-power is increased to over
10.000 .

Very little has Deen published about this improve-
ment, which is, however, of immense importance as a
congervator of energy.

BREAD MERGER.

No wonder that the idea of a bread merger is sinis-
ter and unwelcome. We are already paying as much
ax we ought to pay for the staff of life, far too much
in the estimation of many who know the price of the
raw material, and the actual cost of manufacture.
Whatever may be argued about combination affecting
cost in the case of other articles, there can he no such
argument in favour of merging bread baking factories.
The purchase of flour cannot be greatly cheapened by
amalgamating the already large establishments of this

city. Delivery might not he quite as expensive if the
buck waggons were all under one management. IFor

the present system is undoubtedly wasteful, as anyone
can sce who will stop to notice the carts of the differ-
ent bakers crossing and recrossing cach other on the
same streets. But even a merger could not compel
all customers to use the same bhread, and to transact
business with the same deliveryman. It is doubtful if
there could he any economy in this respect.  No doubt
commonzense will find a way to prevent the waste of
time, horseflesh and money which cxists at present, but
it will not come by way of compulsion.

It is reported by some quidnuncs that one of the
voungest of the milling concerns, with headquarters in
a city in the near west, was engincering the proposed
amalgamation. in order to secure the chief markets for
Canadian flour, in case reciprocal trade with the United
States hecame a fact.  There mav he an endeavour on
the part of this company to gain possession of the
Montreal and Toronto hread husiness. as against  the
two great best known milling houses. . This is more
likely to be the case, for we do not apprehend the seri-
ous entry of United States flour into our consuming
market, on account of the high quality of the material
we are accustomed to receive [rom our own prairies in
the West.

But the bread trade never has been organized in
Montreal. and is now in too many hands to be acquired
and controlled as a unit. Toronto hakers do a large
shipping husiness by express, a much larger lusiness
of the kind than is done clzewhere in (‘anada, and it

is possible there is a better chance of amalgamating
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them in that city than in Montreal, where there are
scores of small bakers both in and, also in the suburban
towns, around the city proper.

No doubt a few of the larger bakers in hoth cities
might join hands, and form a powerful combination.

Thiz might even affect the price of bread, and reduce
the present high rates. It is difficult to see how it
could govern prices so as to advance them, and it is
certainly not in the public interests that such power

should be given.

THI FINANCIAL CENTRE.

Experience taught Canadians long ago that London
was the world's financial centre.  No where celze can
large flotations of loans or of companies be accomplish-
edd with such ease, usually. that is to say, hecause no
where else are so many men who control vast monetary
resources at hand.  And no where clse are exchange
credits =0 easily available, in every quarter of the earth.
This last fact is as important in this connection as is
the wealth resources of London’s capable men.  Curi-
ously enough, it appears to he only now appreciated hy
the giant c¢ity on the Thames that it is really the hank-
ing centre of the whole world. = .\ recent article in the
London Eeonomist is almost comical in its discovery of
this fact. We reproduce most of it, though we have
not failed to note. ag will all of our readers, the curious
attitude it adopts towards hank Reserevs, in the light
of the standing of most British hanks in thix respect.
Our painstaking and able contemporary,in constdering
the world’s hanking, savs:

VMore and more the innumerable threads that now
bind tocether the financial allairs of every country. or,
rather, perhaps, the channels conneeting  the various
reservoirs that form the monev markets of the world,
are tending to concentrate upon London, and to use
the cily as a general distributing centres The appar-
ently imnexhanstible <upply ol Toanable capital produced

Foreign

Reserve

£5.136 000

No. Capital.
18800 . 1) L18.153.000

INS3 .. .. .. 20 18,456.000 7.022.000
1890 . . . 1S 18,329 000

1805 . L. 24 20.210.000 7987.000
Mmoo ... 24 29.694.000 12.790.000
195 .. .. .. 27 70.120,000 30.515,000
19300 .. oo v 28 91.805.0400 48 396,000
1T .. L. 360 1064510000 46.049.000

The sudden increase of eight foreien  hanks  over
those for last year does not mark an equivalent -
crease in the number of hranches opened, as several -
ctitutions are now for the first time included.  Con-
giderine this the increase in most of the columns is
nof surprising. although. on the other hand. there ix a
remarkable fall in total reserves. when compared with
the other increases.  Banking on the (ontinent pas=-
ed through a moderately suecessful period during 1910.
Contrary to 1909, the financinge of home industries was
inactive. and profitz were obtained from the more pure-
1v banking departments. In Germany the tendency
towards concentration and the inereasze ot capital con-

tinued. The ambitions of German banking are now

in this country naturally draws to it the agents of every
new country with natural wealth to exploit, and the
older nations find here the one great free market for
gold. It is notorious how rapidly the tendency to in-
vest abroad in less developed countries has developed
im late years; the security offered has become much
greater, and the investor, in his desire for large re-
turng, is showing himself holder in taking risks. We
are familiar enough in this country with the outery
against the export of capital and the presumed “starv-
ing” of home industries, hut last vear for the first time
these voices found echoes on the (fontinent, and strong
protests were made both in IFrance and Germany
against the growing drain of capital into enterprises
abroad. This agitation was hardly more effective on
the Continent than it has been here, and the natural
tendency of the older countries to finance the new con-
B

tinues even more stronely than ever. It is mot sur-
pricing, then, to find that the number of agents in Lon-
don of hoth types. the borrowing and the lending, in
other words, the number of foreign and colonial banks
with Tondon offices, is incrcasing year hy year, as it
is through those agencies that most of this interchange
of finance i= conducted. Here we present the sum-
mary tables. taking first the forecionand then the colon-
fal Institutions :—

Banks.

Total Assets.

1406000  £64.175,000
2.061,000 81.700.516
3 118,000 1:30.163.000
3.015.000 129,152,000
3592000 216127000
4.317 000 500577.000
3724000 704295000
L148.000 957952000

Deposits Notes.
L21 358000

38.817.000

67.591.000
59.293.000
115.462.,000
290669 000
418,391,000

616.552.000

extending into the international field, and a striking
illustration of this was given in the Turkish loan taken
up by German. Nustrian and Hongarian hanks at the
end of last vear after it had heen refused admission 1o
the IFreneh market.,  Another sion of this illu'u;x\nﬂ
participation in external financee was the share taken
by the Deuntscher Bank in the recent Missonri Pacifie
deal, and the nnsuceessful attempt to obtain the listing
of certain American railway stock on  the  Berlin
Bourse.

Turning to colonial banks, we find from the follow-
ing table that the number has now heen increased to

thirtv-six :—
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Colonial

No. Capital. Reserveetc.

1880 .. i« <o 2§ £21.365,000  £7 603,000
1885 . i ww e 28 21,731,000 9.593.000
1890 .. .. .. 30 24,616.000  12463.000
1895 .. .. .. 80 28,679 000 1.952.000
1900 .. .. .. 29 35.817,000 10,751,000
1005 .. iz e 83 37,907,000 16.464,000
910 .. .. .. 33 37.409.000 20954000
1911 .. .36 42285000 20.658,000

The general prosperity in all parts of the empire is
shown by the remarkable increase in every column, al-
though here, too, an exception must he made for re-
serves, which have remained stationary. It is worth

Canadian

Banks.
Deposits. Notes.  Total Assets,
£90,766,000 L£7,166,000 £152,684 000
124,580,000 8.153,000 188,765,000
173.183.000 9.543,000 256 804.000
165,770,000 6,917,000 235,614,000
161,515.000 9,025,000 246,366 000
216,192.000  11.834,000 313,337,000
288 320.000 13,256,000 394,360,000

332,533,000 15,961.000  453.337,000

while examining these summary figures in more detail,
and in order to do so we extract the statistics for Can-
adian, South Arican and Australian banks during the
last cleven vears:—

Banks

Deposits. N otes . Total Assets,
C14.675,000  £1.921.000 £ 24202000
37 .246.000 4,401,000 53,188,000
67 971.000 5.537,000 86,5>24.000
87.659.000 7.036.000 111.032.000

South African

No. of

Year. banks. Capital. Reserve, cte.
1900 .. 2 £3.500.,000  £1.575.000
1905 .. 3 5 617.000 3.175 000
1910 3 6.014,000 1.218.000
1911 4 7,254.000 5,849, .0
LGB0 .. s 4 £2.674 00V £1.811 000
o5 .. . L. T (.448,000 3.326.000
1910 .. .. .. G 4,788,000 2.969.000
1011 .. . G 1 788.000 2 4998 L0

Australi

1900 oo 1 £21.349.000 0 £4.492,000
1905 14 21,626,000 5.782.000
o .. .. .0 14 21.797.000 7 338.000
1911 s 16 25.031.000 8,380,000

Last year, it will be seen that the number of (an-
adian branch offices was inercased to four by the addi-
tion of the Roval Bank of Canada to the already exist-
e offices of the Bank of British North America, Bank
ol Montreal and the Canadian Bank of  Commerce.
The rapid progress of bhanking in North America and
the healthy lines along which it has developed is oa for-
tunate incident in Canadian development. The svs-
tem in its main outlines is huilt upon British lines. but
it has been modified to meet the peculiar needs oi a
new country, until it now represents an instrument at
lea=t far .more efficient than that of its neighbours in
the United States. A< FooWilliams Tavior recently
pointed out in a paper hefore the Roval  Society  of
Artsc the hanks of Canada are much more clozely con-
nected with industry than in this country: the whole
timber frade s carried on and the crops are moved
through theiracencey, while a oreat deal of retail trade
lepends on them for support. The Government regu-
ations for the formation of a hank are strict. hut the
Althoueh there

ave been one or two fadlures of smaller hanks <ind

urreney svstem isoessentially elastic.

“he curreney law was passed in 18900 the ~Cirenlation

0 which vuards  the  noteholdoers
cainst loss. has not heen touched, and the svs<tem has
tained absolute confidence. The multiplication of
ranch banks is o sure sign of progress. Twenty vears
o chartered hanks= in Canada had about 102 hranehes
noalll of which only 26 were west of Lake Superior.

At the end of Tast vear the nunmber of hranches in the

West and in British Columbia had  reached 823, or

wre than a quarter of the present total of 2321 Hhran-

Hes

In South Africa for the past <even vears husivess

as heen almost aniformIv had. and the banks have

comparced with Mav.

£22.195.000
42.601.000

41,162.000

44.179.000

£1,683.000
2.009.000

1,880.000

2.315.000

£ 32.752 000
G198 000
57.464.000
62.068 000

an, Ete.
£95.973.000  C4064,000  €144.734.000
104 148,000 4.242,000 150.655,000
134.185.010 4.703.000 187.674.000
154,191.000 5408.000 214576 000

sutfered  heavily: assets have been  depreciating, and
bad debts accumulating.  Fortunately during 1910 the
revival i trade and commerce had its natural influence
upon banking profits, and the corner appears now to
have been turned.  The number of banks with branch-
es in London remain the same. but deposits show a rise
of some three million pounds, and assets of five mil-
lions. while note issues are also conziderably higher.
Two more Australian hanks have opened offices here,
=0 that now 16 out of 22 hanks have branches in Lon-
tdon. But. apart from the inerease due to these new
banks. deposits and assets have improved considerably,
and banking in general throughout Australia and New
Zealand has continued its recovery from the years of
For 1910 net
profits amonnted to 25125308, as against 3479111

mizfortune at the end of last century.

for the vear hefore. a remarkable contrast to the total
of 908,080 For 1899, It would seem now, however,
that this recovery has heen completed, old debt: and
advances are mostlv Tiquidated, and further progress
now depends on the normal expansion of trade and in-
dustrv.  Thronehout the v\l':l‘l.‘ the hanking world was
disturbed By the Government's plans with regard to
the new Federal note is<oe. Tt was estimated that
note< would he oiven ont fo the value of €8.000.000:
thev were to he pavable in eold onlv at the treasury at
the <eat of covernment. The actual seat. however,
was not definitely named. Teaving the notes in this wav
practicallv imconvertible,

With this cencral increase in hosiness and in profits
a rise in Ahe market value of hank stock has naturally
7'v>||n\\‘w,, We Qi\w a I'w]»l'«ul‘lll;lti\t‘ Svl"w‘IiHll of ]n;lllk;
i_n our next table. from which it will he =cen that with
verv few exceptions prices are appreciably higher  as
1908 - —
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Banks:

African Banking
Anglo-Austrian.
Anglo-Egyptian
Anglo-Foreign
Anglo-Japanese
Jank of Australasia
Jank of Africa .
Bank
Bank of Montreal .
Bank of New S. Wales
Jrit. South
Can
Chart. ot
(‘hina.

Bank of
Commerce,
Australia-

Jank of
India,
and A
Hong Kong and Shanghai
Imperial Ottoman.
London Brazilian

London and River Plate

Mercantile of India

National of India S5
National of South Afriea
Standard of South Afriea

Union of Australia

Tolals. .

hanks, it wil

All the colonial

<tationary or

remained raized

Nouth

Bank of

Americ

£ 400.000

of Brit. North America

a

£3

Amount
paid-up.

2,500 000
500,000
420,000
299.115

1.600,000

1 000.000

1,000,000

2.958.905

2.500,000
650.000

2 054.800

1,200.000
1.500,000
5.000.000
1.000.000
1.200.000

562,500

$00.000
1.100.000
1.548 525
1.500.000

1.293.845 €7

— May. 1909 —

£

Market
value.
330,000
3,125,000
1.337.500

495,000

119.650
4.320 000
1,160.000
1.480.000
7.397,250
5.700.000
1.300.000
3 750.000

3.450.000

10.740.000

9 375.000
2 625,000
4.760.000

T38 700
2.672.000
1.182.500
3809 300
3 GH0.000

3.606.900

In our last table we again take representative hanks,
pare the prices and vield<up to the end of April:i—

\lso honus of one share for every four held

I he scen, have either

their

dividends.

America, have raised their dividends.

Of

the foreign bhanks the Anglo-Austrian and the DBritish

this time scparated according to countries, and com-

Amount

paid-up.
£ 400,000
2.500,000
500,000
420.000
300,000
1.600.000
1 000,000
1.000.000
2,958 905
2 500,000
650,000
2,054,794

1,200 000
1.500.000
5.000.000
1,000,000
1,200.000
562.500
800 (100
1.100.000
1.548.525
1.500.000
£31.294.724

The most remarkable feature. however. is the rise in
the South African group, the result of the general re-

— May, 1910 —

— May, 1911 —

Market Amount

value. paid-up.
£ 410.000 £ 400,000
3,250,000 3,333,340
1,325.000 500,000
510,000 420,000
180.000 300000

4.380,000
1.160,000
1 520,000
7456 400

1.600.000
1.000,000
1.000.000
2,958,905

5.625.000 2,726,880

1.641.250

650 000

1469200 2.054.794

3,540 000
10.980.000
9.500 000
3.050.000
+.650 000

T68.500
4.000
1.265.000
3 809 400
3.810.000

£76.113.750

1.200,000
1.500.000
5.000.000
1.000.000
1.200.000

562500

SO0 000
1.100 000
1.548.525
1.500 000

End of April.

Market

value.
£ 390,000
4,500 600
1 325.000
232,500
135 000
4,700,000
1,160,000
1,520.000
7.567.200
5.999 100
1.727.500
4.726 000

3510,000
10,620 000
9.125.000
3.500 000
5.000.000
787.500
2409 000
1.320 000
3.002.300
3.760 000

£32.354.944  £78 207.000

Share — Dy 1910 — - 1911 -
Banks Amount. Pawl-up. P.c. Yield. Div. Yield.
Indian: Price. P.e. P.e- Price. P.c.
Chartered of India. Australia & China £:20 £ 20 14 £ 50 A 14 LIS/, 4%,
Meveantile of* India =A\” 25 121, 6 17Y, 41/ 7 8 424
National of India 25 121, 12 131/, S7=16 *12 37 Ve 4
\ustralian
Bank o Australasia. . 1 10 14 1001, B8 16 117 5716
Bank of New South Wales 2() 20 10 15 47-160 14 44 49-16
Union of Australia ) 25 14 G317, N 14 63 5016
South  \friea
\iean Banking Corporation 10 5 5 alg 434 5 47% 51/
Bank or \rriea . Iy 61y 5 T4 11 51/ EA 43
National Bank or South Afriea 10 10 3 11, 254 5 12 414
Standard Bank of South Afriea 100 25 10 6114, 11-16 1214 63 £ 15-16
Canaddian
Bank of Brit. North \merica 50 o0 7 76 15 i 6 454
Lank o Montreal *100 F100 10 252 4 10 255 4
Camadian Bank of Commerce =0 %50 8 21%, 33, 0 23 43-16
I"oreign
\nclo Austrian 1 10 7 1-12 93 131 5916
Anglo Fovptian 15 a 15 i 131, 131, 5%,
Anglo Foreign 7 T 7 T {1, 87 334
\nglo Japanese 10 H « 3 91
British Bank ot South Ameriea 2} 10 13 251/, 5iid 15 261, 554
Hone Kong & Shanghai *125 #1235 858 0117, 45 855 881/, 113-16
huperial Ottoman 20) 10 0 19 13, 0 181/, 11516
London & Brazilian 20 10 17 3014, 513-16 17 35 47,
London and River Plate 25 15 20 581/ 514 “ a0 621/, 11316

covery in trade, to which we have referred.
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INSURANCE NOTES.

—The Phoneix Assurance Company, Ltd. of London, ac-

quires the Union Marine Insurance Company, Ltd., of Liver
pool, giving one of its own shares and £34 of 4 per cent de
benture stock for every eight shares of Union Marine, being
equivalent to &8 10s for each €20 Union Marime share on
which £2 10s has been paid. The Union will preserve its
naine.

—Lloyd’s is doing considerable business with persons tak
ing out insurance against damage from rain at Coronation
time.  Most of the persons insurimg are the owners of stands
letting seats to view the parades, but many high premiums
are being paid by women who are anxious to insure the cost
of their frocks.

—The Senate Insurance Committee at Albany last reported
favourably the State Insurance Department’s bill which was
introduced as a substitute for the Frawley-Hoey Bill. amend-

« to the sale
of so-called non-lawful stocks and bonds held by life

ing section 100 of the insurance law with rem

insur
ance companies at the time of the Armstrong investigation in

1905, Nection 1000 as recommended

by the A\rmstro cont

12
mittee called for the sale by such companies within five years
from December 310 1906, of stock and collateral trust bonds

aggregating $134,000 000.  Prior to April 11 this year these

companies had sold a little over $50 000.000 of such holdings
and still have upward of $30.000,000 to be disposed of. The

Frawley bill would .ave repealed the mandatory provision

and allowed the companies to continue holding such stocks and
bonds to a larger extent than was deemed wise hy the Insur
ance Department.  The substitute bill. introduced by Senator
T. D. Sullivan. merely extends the time within which such
sales must be made to five years from December 31 next
The Dirvectors of the Iguitable have passed the following

resolution: “That it is the sense of this hoard that mutualiza

tion as suggested by Superintendent of Insurance  IHotehkiss

in his letter of January 1Sth to Mr. Morgan is desirable. viz,

in a manner that will avoid protracted litigation or substan
tial reduction of the free surplus of the society, and that the

committee on mutualization continue to co-operate with the

Nuperintendent of  Insurance the trustees and  Mr. Morgan
to that end.”

From having  passed through o <imilay  experience,  the

“Journal of  Commeree™ is in a position to svimpathize w th

a New York contemporary. which heads its editorial co'nmn
as follows:—"The late issue of this number ealls for a worl
of explanation to ouwr réaders Our whole printing establish

ment was destroyved by five. induding the Joss or nutilation

of the copy waiting for the printer in conmect’on with  this

and onr other publications The restoration of th's anl the

reolacement of our entire plant in o new olfice has necessarily

delayed until now the appearance of the April Monito Ldi

tor of the Insurance Monitor
“More and more it is hecoming o question of morals and

of public policy. whether insurvance should he permitted  to

cover death by suicide

The Sovereign Fire of Toronto has stopped writing in

Minnesota, but will allow its risks to run to expiration

The new Washington fire insurance code. which went into

effect Tast week. includes an interesting section. which pro-

vides that no company shall assnme on any one visk or in any

one bloek in the congested distriet of any c¢ity in amount ex-

ceeding 10 per cent of its capital. FFor the construction of
this act the deposit in this country of any alien company shall
Lbe considered as its capital.  The only exception

is where the
liability is simultanecously reinsured

in some other compainy.
which requires treaty insurance in effect on the assumption

of the risk. and bars the re-insurance ordinavilv  effected .
interesting provisions  rebites

forbidden and also the known

The code contains many othe

hei

[ writing of insurance ex-
ceeding a fair value of the property covered. The companies
are required to file their schednles with the department and
the commissioner is empowered to suspend the license of hoth
companies and agents that start rate
moralize the husiness.

Membors of the Tife TUnderwriters® Association of Nova
Scotin had their fifth annual Danquet last

wars or otherwise dJe-

week at  the

Queen Hotel, Halifax. Between thirty and forty guests were

present. Captain Seeley, president of the association, was in
the chair. Host Fairbanks gave a most excellent menu.
W. .J. Marquand, the first president of the association stated

that the object of the association was to bring up the status

of the profession and for the general improvement of  the
membership Nincee the establishment of the organization in
Halifax branches had been instituted at Svdney. New Glaszow,

Truro. and one was about starting at Amher<t.

PRAISE FOR CANADIAN BANK SYSEEM

In a recent number

o the London “Bankers Magazine.™ \V.

R. Lawson writes as follows of Canada’s hanking svstem:——

“Of ail the Canadian ideals lately developed none has come

so near readiz ng itself as the banking <v~tem.  Noae is there-

fore better worth studying at the present moment I'he

future of the Dominion depends more on it than on almost

any other Canadian institution. Parliaments av do a great

deal of harm. but they can do comparatively little vood. Tar-
ifls may come and go. they may swing from one extreme of
free trade to the opposite extreme of protectiori. DBut the

banks must steer a straight course and sail as near as pos-

sible on an even keel. A Dblimd outery for banking reform,

sucl as they are aiways having in the United States. is pre-
sumptive proof. not only that banking reform ix needed, but

that the whole banking system must he on wrong lines.  In

Canada there is never any such blind outery. Most of the
reforms demanded are only in matters of detail
Canada has indeed been fortunate in its

banking legisla-
tion.

This has been cminently practical, also eminently rea-
sonable, and always adapted to the special  circumstances of

the country. Theorists and faddists have had verv little to
Except perhaps, in the old provineial dag s there
have never been rival

do with it.

banking schools in Canada \ll D
ties have had a common desive to get what seemed best {or
the immediate purpose.  Canadian bankers have had a oreat
er voice in omaking banking laws than those of anv  other
country. They have been frankly consulted as to overy
change, and their practical suggestions have always heen ol

comed. both by the Government and the Legislature T v,

on their side, have ]w|yl a ~|1;|1'|) lookout for operating detects,
and have generally cot them vemcedied hefore the i

Gl Jo

much laorm
A\ good understanding between the Legislature and  1he

hanks has invariahly prevailod FC hass as a ries he norea

sonab’e inits demands. and they have alawys  done  their

best to comply with them. Trade interests, too have been

at all times honestly considered. Banking facilities have heen

provided tor every possible hranch of trade. new or old  and

for all classes of serviee, private and commercial Per contra

there are few redundanc.es and no out-of date machiner

m
the svstem

Few banking Jaws are so frequently and carve-

fully revised as those of the Dominion. and the revision is in-

varialily done with a <nole eve 1o efficieney

Scottand. which cets the eredit for nearly all the good fea-

tures in modern banking. is supposed to have supplied the
model for the Canadian hanks, hut thore is little warrant for
that levend Tt would be more correct to <av that Seotland

had <upplied Canada with the hest of its pioneer hankers

These eentlemen took out with them. no doubt laree amonnts
af Scottish experience and practical wisdom. which
fully applied to Canadian conditions But

copicd either from the Seottish or anyv other

were se
very little was
han'ino < tem
In the carliest experiments a good deal of atfenfion wa-

prid
to Fnglish theories and methods hnt

when it was fonnd that
thev did not snit Canadian cirenmstance they
dropped

were gradually
The banking system. as it exists to-dav. is to a
large extent home-grown-— veryv few bhankine svetems more
so.  Through nearly a century of developmeni it has been
shaped and moulded and wodified to suit the

ereator. That cirenmstance renders jts

needs of its
history peenliarly in-
terestine and instrnetive. hoth to bhankers

and currency ex-
perts.




THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE COMBINE.

London papers say that at the close of May details of the

provisional agreement between the Phoenix Assurance  Com-

pany and the Union Marine Insurance Company were announc:

ed. The Union Marine will be absorbed through the purchase

of its share capital, amounting to 65,400 shares of £20, on

each of which £2 105 has been paid up. IFor every eight

Union Marine shares there will be allotted one Phoenix  £50
share, €5 paid up, and €34, 4 per cent debenture stock, so
that the purchase will involve the issue of 8.175 new sharves
Phoenix .

and  £277 950 4 per cent debenture stock by the
The agreement, if confirmed, will take effect as at July Ist
next, and a final dividend of 3s per share. free of income-tax,
will be paid on the Union Marine shares.  The price at the
market value of Phoenix shares and the debenture stoek at
par is equivalent to about €8 10s tor each  Union  Marine
about 7s 4d per

share. while the net income in future will be
Marine.  The

share, against Gs Gd as now paid by the Union
Union Marine was established in 1863 at Liverpool. and is the
largest of t'he independent Marine offices, the premium in
come last year amounting to more than €400,000.  The Phoe-
the middle of 1910, and

nix started o marine department in
the business was  carried

for the six months during which
on colleeted  €9.575 in premiums. The sceuring  of  the
places the Phoenix in the front rank in every

Union Company
has acquired the

department Originally o fire company, it
Pelican and British Empire and Law  Life companies; it has
o substantial accident and  employers™ liability department.
possess the most important marine department
i carried out the

and will now
of any general company . If the agreement
Phoenix  will certainly stand to bhe congratulated on having

acquired so fine a business on such terms, while the Union
Marine sharcholders should have no reason to he dissatisfied
with the bargain.  The price they are receiving represents a
price than the shares have touched in the last few

higher
included in the

vears, and the proportion of Phoenix shares
price removes the objection of their forfeiting all hope of high-
Apart

Phoenix

er dividends which might otherwise have heen urged.
from the immediate aspeet of the transaction. the

cannot fail to bhenefit in its other departments through the
acquisition of the entirely fresh conneetion  of  the  Union
Marvine.  This movement towards generalization of business
has heen o feature of the recent history  of insurance, and
practically all the large offices now transact most classes of
business. though only o few have ventured into the  marine

business. The figures are given in sterling

VALUES

EXCHXNGE

NTOCK

The wsual monthly compilation by the “Bankers” Magazine™
of the ageregate value of 387 securities dealt in on the Stock
Exchange  shows the insionificant decrease of  C282.000, or

008 per cent Tor May. tollowing an inerease of € 18.942.000.,

or 055 per cent for April British and Indian funds deersased
CHOTTR00 0 008 per cent: Home vails are CHAGLO0OD Tower
caqual to TS per cent:s Africans are CLOOL.000 Tower, or 2.4
perocent  while Nmervicans inereased  C129300000 or 3.3 L]
cent. and forcign government  funds  deereased £2.868.000.
cqual 1o 0.3 per cent Thus the vise in Amervians counteract

ed all other declines
The detailed comparisons follows:

\eerecate value of 38T vepresentative  <ecuri
ties on May 20, 1911, ,

giate value of 387 representative  secnri

ties on April 200 1011

€ 3.724.602.000
Al

3 T24.881. 00

Deerease SR A £282.000

Following e the index numbers on Stock lxchange values

for a series of months (total of ST representative securities) :

Jan., 1909 .. .. £3.645,000,000 Apr., 1910 .. .. £3,726,464 b0

Feb., 190v .. .. 3651,000,000 May, 1910 .. .. 3,716,915,000
Mar.,, 1909 .. ... 3,593,000,000 June, 1910 3,692,839 000
Apr., 1909 .. .. 3.695.000 000 July, 1910 3,667,034,000
May. 1909 .. .. 3.731,000,000 Aug., 1910 3,656,635,000
June, 1909 .. .. 3,723,000 000 Sept.. 1910 3,046.304 000
July, 1909 .. .. 3727000000 Oct.. 1910 3,671,229,000
Aug.. 1909 .. 3.676.000 000 Nov., 1910 3.641,245,000
Sept.. 1909 .. .. 3.760,000.000 Dec., 1910 3,647,692.000
Oct.. 1909 . 3.733.000,000 Jan.. 1911 3.691,788.000
Nov., 1909 .. .. 3.696,000,000 Feb.. 1911 3.703,794,000
Dec., 1909 .. .. 3.711.000.000 Mar.. 1911 3,705,942,000
Jan 19100 00 3.769.000,000 Apr., 1911 3,724.884.000
Feb., 1910 .. .. 3.717,000,000 May. 1911 .. .. 3,724.G02,000
Mar., 1910 3T713.574.000

RATLROAD EARNINGS.

Groes carnings of all United States railroads reporting to
date for he four weeks of May are prictically the sam:
st year. the total ¥33719 309 showing a loss of only 0.1 per
cent. Numerous important systems  continue to make very
satisfactory cains over a year ago in various parts of the
country.  Among the roaas making increased returns for the
fourth week in May are Chicago and Alton, Denver and Rio
Grande. St. Louis and Southwestern. Wabash, International
and Great Northern. Missouri. Kansas and Texas and Mis-
souri Pacific in the West and Southwest. where railroad traffic
appears to show some signs of reviving activity. In  the
South good gains are still reported by Central of Georgia.
Cnesapeake and Ohio and some other roads. but Southern and
Louisville and Nashville among the leading systems report
loss In the following table are given the earnings  of all
United States roads reporting to date for four weeks in May
and the loss as compared with the earnings of the same roads
for the corresponding period a year ago. also for the two pre-

ceding months, together with the percentage of losses compar-

ed with last vear:
Per
1911. Cent .
May. 4 weeks. .., FIDT19309  Loss $§ 41244 0.1
April. 4 weeks 32242791 Loss w5153 2.3
March, 4 weeks 32800410 Toss 1280488 3.8

Canadian Pacific: Railway return of  traffic earnings — from
June T oto TOO1911 $2.071.0000 19100 £1.841.000: increase. $238.-
000

U.N. EXPORTN,

With our neighbours to the Soutiv of the houndary the fiscal
year ends with the present month Already lll“l‘x-. are guess-
e~ the papers as to the comparative showine of the vear's
exports. which are expected to be larger than was ;lll[il'i]’ill"‘[
few months ago It is suggested that the ten months' filge=
ures of the Bureaw of Statisties of the Department of Com-
meree and Labour furnish a basis for a rough caleulation of
the trade for the rull fiseal Vears and these sugpest that the
exports of raw cotton will agerceate not far from 600 million
dollars in value: iron and steel manufactures approximateiy

250 million: meat and daivy products, 150 million; breadstults,

12

3 millions copper. 100 million: mineral oil. 100 million: wood
and mannfactures thereot. 90 million: leather and manufac-
tures thereof. over 50 million: aoricultural implements, over
H million: tobaceo and manufactures thereof. over 41 million:
cotton manufactures, approximately 40 million: and coal over
10 million dollars for absohrte exports, excluding that going
into the bunkers of vessels engaged in foreign trade, which
will amount to approximately 20 million dollars, making the
coal carried out of the country over 60 million dollars in va-
Ine. though nearly one-third of this is for use of vessels and
not an export to any foreign country and therefore not includ-
ed in the ordinary statement of exports to foreign countries.
These figures are. of course, merely approximates,

E
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BRITISH CORONATION TEXTILES.

The elaborate grandeur of the ‘approaching coronation
ceremonies and the attendant festivities has given a consider-
able impetus to the textile industries. among other trade, azad
owing to the royal preference being strongly shown for domes-
tic productions. Bradford and other textile centers, says a
consular report, have reaped considerable benefit. British
silk fabries for coronation dresses have been much in demand
and it has been an opportunity for the productions of London,
Macclesfield and Bradford. Recently, however, the represen-
tative of a large London dry goods firm stated that 80 or 90
per cent of the silk goods sold were of foreign production,
which was in part due to the greater solicitude and attention
given by the foreign manufacturers to securing orders and
carrying out customers’ wishes. The velvet for the draping
interior of Westminster Abbey on the occasion of the coro-
nation has been woven in Bradford. It is a skillful repro-
duction of a sixteenth century fabric, the ground being fawn
and silver tinsel., with a bold design in a rich heavy pile of
a dark blue colour. The cloth of gold for the King and
Queen’s coronation robes has been woven at Braintree. Into
the silk fabric are woven theads of pure gold: it is said to

be more valuable than its weight in gold.

MONTREAL SHIPMENTS.

The following tabular statement prepared by Broomhall
shows the exports of flour and grain during the month of May
from the port of Montreal to the various ports in the United
Kingdom and Continent

Flour, Wheat, Corn, Oats,

Ports— sacks. bushels.  Dbushels. bushels.
Liverpool.. .. .. .. 17.500 550,000 567.000 235 000
London .. .. .. .. 113.500 697.000 120 000 475,000
Bristol. 30.500 440.000  ...... 220.000
Glasgow .. .. .. .. 76.000 439.000 128.000 263,000
Leith.. .. .. .. .. 11 000 160.000 ... .. 20,000
Dublin. .. .. .. .. TR 68.000 120,000 ...,

Jelfast. . .. .. .. .. 11.500 48.000 85,500 20,000
Manchester .. .. .. SO0 271.000 34.000 68.000
Antwerp .. : . D00 7 43.0°00 G600
Rotterdam 6,500 190.500 137,900  «ivams
Hamburg.. .. .. .. 29500 318,000  uxisns  sesaes
HATYe cu wm s 5o 55 sssiss B.000  .....i  es.uss
Others .. T 390000 oL Lol L.

Total e 0 346.000 0 3667 500 1.127.000  1.467.000

Barley to Glasgow. 11.000 hushels.

AFTER THE RUN ON THE BANK.

After a run on a bank, how much of the deposits withdrawn
come back again whole and undiminished after the run is
over and confidence is restoredr When one reads, sayvs the
“Manchester Guardian,™ of people going away with £300 in
cash and 200 sovereigns in an apron as at Acerington, one
wonders whether the temptation to spend some of the suddon
Iy realized hoard may not prove irresistible. if only in the
joytul relief of finding that it is not lost after all. One
might expeet o certain irvecoverable loss to the bank from
this cause. A bank manager. however, who was asked ghe
question recently. thought not. The people who save are
not te kind of peoplé to do that. he said, and it is the most
careful depositors who are most easily alarmed and first in
the run: probably if confidence really is restored after the run
the whole of the deposits will he hrought hack azain.  Thepe
is one recorded case where the total amount of the deposits
in a certain bank were greater immediately after a ran than
hefore.  The fact that the bank had come out of it all right
had apparently been taken as proof of its soundness and an
advertisement.

FIRE RECORD.

The losses by fire in the United States and Canada during
the month of May. as compiled by our New York namesake,
aggregate $21,422.000. as compared with $18,823,200 credited
against the same month last year, or about two and a half
mtillions larger. The losses for the first five months of this
year reach the sum of $108.999.800, as against $86,045 300 dur-
054500, DurinZ
May the fire losses were widely distributed throughout the
country. the largest being at Coney Island. New York. There

ing the same time in 1910, an increase of %

were some 291 fires during the month which caused a loss of
$10,000 or over in each instance. The following table gives
the comparisons by months for three vears:—

1909. 1910. 1911.
January .. .. .. .. .. $22735.000 $15.175.400 $21,922.450
February 16,131.000 15489350  16.415.000
March. . . 13.795,400  18.465.550  31,569.800
April .. .. .. .0 .0 .0 19345300 18,091,800 17,670,550
S I T 17 360400 18.823.200  21,422.000

$80367.100  $86,645.300 K108 999.500

Total 5> months

June. .. .. .. .. .. .. 14.435,900 13183000 .....0c00e
July. .. o0 oo o0 .. L. 15,830,900 26,847,900 ..........
August. 16,423,000  21.570,550 ..........
September 15,043,000  11.700,000 ..........
October 17,765,200 37,188,300 ..........
November 14.808.,550 16,407,000 ..........
December .. 19.975,500 21,528,000 ..........

Total .. .. .. $203,649,150 $234,470,650 ..........

The barns of Ralph Crocker. florist. Ann Street. Chatham,
Ont.. were totally destroyed by fire on Saturday. together
with a valuable delivery horse.  Loss. $1200: insurance F000 .

The vesidence on the faim of D. Evans, 111, miles west of
Holland, Man., was burned June 5.  Loss p;n‘l'l_\ insured

Fire June 7 in the collige residence of the Acadia University
at Wolfville, N.S., caused damage of several thousand dol-
lars; covered by insurance.

The three-storey brick factory of the Hurndall Novelty
Furniture Co., at Orangeville, Ont.. was hurned Iriday last.
Loss  $60 000 . Only the dry-kiln, one storey miwlil;nn -
caped.  The building was valued at $13.000, plant at $25.000,
and stock and other contents at $20.000 I'inere 1s about
$30.000 insurance. the interested companies being the London
Mutual. Dominion Fire. York Fire. Hamilton Fire Monarch,
Rimouski. Crown Fire. Economical Mutual, and Waterloo
Mutual.

Iire hroke out in the old convent building, Bathurst, N.B.,
June 8. oceupied by Mr. Melntyre.  The loss is about $400
and is insured

The bush fire on the Arrow.head. B.C.. branch of the Can-
adian Pacific hurned 100000 feet of logs and a small bridge
last week The fire started in slashings. and was checked by
a gang of 150 C.P.R. men dispatched to the scene on a spe-
cial train.,

The chouse of A. Burn, a short distance from Tilsonburg,
Ont.. was burned June 9. The insurance, £1.000. partly cov-
ers the loss.

The Imperial Laundry. St. Valibr Street, Quebee. was gut-
ted by fire Sunday. There is $12,000 insurance, which will
cover the loss.

Fire June 6 destroved the harn of .. P, Leger. at Bathurst,
N.B Mr. Leger bad a valuable horse hurned. and his son
lost two autos. The insurance on the harn is $300.

The barns of Hugh Fife, at Jarmyn. Ont.. were destroyed
during an clectric storm on Saturday. with fourteen pigs, farm
implements and one horse

The AMurray Carpet Cleaning Co.. Chatham Street. was bad-
Iv eutted by fire, Monday LLoss 82 (110

The building and stock of Walley’s drug store, Ingersoll,
Ont . was damaged by fire Monday to extent of $1.800.

Gibson’s grist mill. MceKenzie's saw mill and Clark’s machine

shop. Morrisburg. Ont.. were totally destroyved by fire Tues-
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day. There was no insurance on the sawmill. but the Gib-
son Co., and Clark losses are partially covered. Loss esti
mated at  $10.000.

Damage to the extent of about $100.000 was wrought Thurs-
day by a fire which completely gntted the storerooms of the
Dominion Warchouse (‘o., Nicholas Street. Ottawa, Ont. It
started from some unknown cause and within a short time
had swept clean through the warerooms. which  contained
thousands of dollars worth of furniture, which had been stor-
ed. Tt then took to the offices and storerooms of the Me-
Cormick Biscuit (oo, the Canadian Fruit Co., and the Domin-

ion Fruit Txchinge.  Loss partly insured

BUSINISSS  DIFIICULTIES.

There have been sceveral cases of ;lllliv.lfu) winding up shaky
little stores of late, without entorced insolveney. especially in
the suburbs Nome good sized caterers to human comfort

have also been helped out ot diticulty without fuss.  ‘LThere
Is o general Feeling that o greater wave of prosperity is on
the way, and that it is o pity to give undue publicity to little
piassing  troubles Possibly  we might indicate some of these
minor items relative to this heading in a future number ot
the “Journal ol Commerce.™”

Last week's actual failures in Canada were 26 against 26
for the some week last year. Of these, only 8 were for sums
excecding $3.000 In the United States there were 243 fail
ures with 94 of them for over £3.000,

In Ontario. the following have assigned: 1. 1. Edwards
general store, Franktown: The  Frankish  Eleetrie Co. Port
Arthur:s The Orviental Tea Co.. Berlin: Nicholas Sheronna
confectioner .ete., London: . A, Huenergard, tailor. Ren
frew: W. R Conp, merehant. Sudbury: Nrs. 2. Doble, mil

Tinery, Toronto. George Nzize mevehant, Uxhridge

Dr T N Nloenm, Lt patent medicines, Toronto. was the
style nsed by the tirm comnposed of 1, Laevee, president anil
Manager:s oo Lo o Levee, seeretavy-treasurer; 19, 1. Levee,
Ao Howden and 1E T Good. which was incorporated in -June,
1903 with an avnthorized capital of S100.000.  This capital was
increased to SI25.0000 and later o $300.000 The company
succeeded to the husiness of the T A Sloenm Chemieal Co..
1.t The corporation was a close one. controlled hy Mr.
Levee, and his il They assiened to Trust< and Cuar
antee Cooo Ltd oo on <hane Sth, 1911

Max. Ater aonl his <o, Chas o ATter, staoted a0 small retadl
clothing hasiness in Toronto in Mav, 1910 Chis \ter is
a practical prinfer. and they were hoth formerly interested in
the Commeveial Prinfine ¢ o On the Sth oot June they assign

od. bul no <tatement has hecn received as yvel

In Guebece: Nlex o Latour. <ash and door tory. St Johns.
Tias assioned \ddemand of assienmient has heen <ervid upon
Mrso 10 P Felunde millinery, Montreal, and The Northern
Jox Co . Nlontyeal A demond s of assionment was served up

on T.. Dickki muamafactirery of clothing, Montreal  and he has
consented to assien

Marvie Aliee Conltnre Robitaille is the vevistered owner of
the Robitaille and Co o wood and coal isiness of Levis, and
her husbhand. .1 A\ Robitaille 0s procurator of  aflairs J
A Robitaille was fovmerly in huosiness with his father. who
registerod vunder the <tvle of P Robitaille and 199« When

thev commenced husiness they haod Title or no capital, bt for

a time did faielv well Later thex necame  involved in a
conple of Tawsuitsand in 1900 were foreed fo assien  with
Tarve: lalilities The assets heing <old. {thev were houoht in
by the present firm Thev have only been moderately sue

cessful and on June 10ih. 19171, assiened on demand of Des-
jardine and Co.. with tofal assets of 26147 and  Tiabilities
aronnd R12.677

Foo W Wihite is nnderstoad 40 he the sole owner of the
Sherbrooke Furniture Co (hot incorporated). office supplies,
ete.. of Sherhrooke e was Formerly in partnership with
R W, Tlooe bl e [T o retived. and T W, White n
tinued alone. Tle earvied a2 fair stock  and was thought {o
control a moderate trade. althouch competition was rather
keen. On Tune Tth 1911, he assioned on demand of N.

Cushing, but no statement has been received as yet.

John Mackin, cigars, tobacco and barber, Montreal, bought
out the business of W. R. Ellis, for a small amount but has
gradually improved his business, and was considerel to be
making considerable headway . Of late he has not been so
suceessful, and a demand of assignment. was made on him on
the 5th of this month by the Imperial Tobacco Co., of Can-
ada, Ltd. II. Lauwrencelle has been appointed  provisional
Guardian.

Philias Letourncau has been in the general store business
in St. Pierre Montmagny, since 1905. Starting with a small
capital he established a good connection and made consider-
able hieadway.  Last May he was burned out, and while his
loss was leavy. his insurance was reported to be small, A
demand of assignment was made on him the 2nd of this
month and he has made a judicial assignment.

In Manitoba: M. Peterson, general store. Carson, has as-
signed .

In British Columbia: T. E. Cartwright. merchant. Cum-
berland; Robert Scharfle, general store. Graham Islnd; and
S. G. Hunt, stationery ete., Rossland. have assigned.

The Northern Foundry and Machine Co.. Ltd., of Winnipeg,
was incorporated 1909, with an authorized capital stosk of
FLO0.000 in shares of 1000 The dircetors were: President. J.
Vo Anderson: viee-president and manager. R A, MeCreadys
seeretary-treasurer G, Summner; 1. W, De (. O0'Grady, and
CoFo De €0 0%Grady. They have lately assigned. but  no
statement has been received as vt

The Western Mackolite Co.. Limited. manufacturers, of
Winnipeg. was incorporated August 26th. 1909, with an au-
thorized capital of $25.000 divided into shares of $100 each.

Tne company was organized for the purpose of handling a
fire-proof substance. T, \V. De ( OGrady was  president
Job Weirs vieepresident and managzer: \W'. AL De (. (-
Grady, secretary; 1. A, Andeson, director.  This comp any
has also assigned '

In New Brunswick: AT Nolan, gro-er. Dalhousie. has as-

signed

OBITUARY.

At the begimning of the week the busines< community sul-
ferved a sudden Toss in the death of Mr., <. T1. )Iin('llt who
had heen identified with the progress and prosperity of Granby
and Montreal for many years past. He was for a long time
interested in shoe and rbber manu fact uring  the latter es
pecially in Coanby His remarkable abilit v extending to a
number of industries, led to his being c¢hosen a dil'(‘é(ur on
many - hoards. latterly on that of the Molsons Bank Ny
Miner was a steady subseriber of the “Journal of Commerce.”
Which e had sent to him the year round wherever he went.
The estecnied sentleman was in the “5th year of his awe, and

leaves a zecond relie to survive him

fire in<urance
mamger in Montreal-latterly with the National mictht have

been seen during last week searching for the old St. Law

My Henry Lyes of Nancouver, B formerh

renee Hall Hotel, which is now being vebuilt of <teel and jron.

many storevs above its carly height.  Montrea] affords many
surprises to those of the old inhabitants who make it a ”,\‘ill‘!
visit,

My, <) MeKinley Key has heen appointed manager of the
Orangeville hraneh of the Stirling Rank., succeeding A, L
( Kirkwood. who has heen made manager of the A\ delaide
Noyreet branch Toronto

New British capital issues in May  were  $115,115.245.
avainst ¥108.565.370 vear before for five months $340 590.615.
0.820.2705. For the whole of 1910 e total was
FLT16G0 213 655 .

against

Giold ontput of the Rand Nlines Iast month. according to
ofticial returns, was 658,196 ounces, fine. as compared with
677714 ounces in April. and 676065 in March.

—Grain
taken up fi
are still f

The C.
at an expe

—Canadi
and closed

-A bran
Athalmer,

Nome sur
London to
there is ap)
aput from
theory that
ignorance,
vestment
250, at Brit
Power at It
for, unless
dinary shar
as might na
tion.  Stree
controlling
throw at it
Canadian L
Year we anr

transmission
to amalgam;
ed. The To
shelved for
avoid fightin
issues arce f
The drain
tinues, has
anusing to
the activity
nation there
covered at |
agree that
in the doldn
the Nicarag
rop reports
The Bank
Year ago an
lL.ondon ¢
Iy from Sout
mits of ship
,\[Hllt'.\' b
they can pla
Tate Dusiness
el in short
Cold woul
York had th
the minimun
th-it the Fre
ports of the
Discounts
per cent but
At - the close
under 29 pe
minimum, wh
per cent.
The followi
ont of the P
£585.000  (of

France and




bought
ut has

to e
eenn SO
im on
f Can-
isional

181ness
small
nsider-
ile his
1. -

this

s as-

Cum-
I, and

mipeg,

ing a
ident z
0'-

npoany

a8 us-

¢ osul-
* who
ranby
© time

erce”
went.
Loand

rance
have
Law
iron.

many

flx-ing

i the
I

elacide

5.245.
0.6 15,

was

10 to

with

—Grain freights from Montreal on all the regular boats are
taken up for the whole of Juneand July. and thebigelevators
are still full of grain.

The C.P.R. will establish large new shops at North Bay

at an expenitue of approximately half a million.

—Canadian banks opened twentynine branches during May
and closed three.

—A branch of the Bank of Montreal lhas been opened at
Athalmer, B.C.

FINANCIAL, REVIEW,
Montreal, Thursday Afternoon, June 15, 1911.

Some surprise is being shown at the rising of ¢. P. R. in
London to what is equivalent to just ove 240 here. when
there is apparently only the crop prospects to account for it.
apart from the very gool traffic returns. Of course, tie US.
theory that the reciprocity talk has to do with it is simply
ignorance, and completely opposite to the truth,  As an in
vestment for I<nglish funds, C.P.R. would not be dear at
250, at British rates for thoroughly safe seeurities,  Montreal
Power at 160 is much more puzling anda diffiealt to aceount
for, unless there are profits and prospects not revealed to or
dinary shareholders . Shawinigan docs not keep pace with it
as might natwally be expected, whidh factis worth considera
tion. - Street Railway is still being knocked about by its old
controlling gang, who have no difficulty in finding sticks to
throw at it. in the City Council. The combination with the
Canadian Light and Power will not take plice until next
year, we are assured. This new company has not yet got its
transmission lines into the city. Ottawa Light and Power is
to amalgamate with the Ottawa Street Railway. it is report
ed. The Toronto civie deal with Toronto Strect appears to by
shelved for the present. Detroit Railway finds it hard to
avoid fighting, butis certainly all yight if let alome, AlL these
issues are fairly active on Canadian exchangzes,

The drain of New York gold to Canada, which stll -on
tinues, has attraced much attention . I{ is on the whol
amusing to find UL S0 finaneial writers expressing wonder at
the activity in the Canadian markets, compared with the <o
nation there.  Wemay safely cliim that  Cinadac s being dis-
covered at last by owr hig neighbowr. though all may not
agree that the faet has aroused capidity,  New Yok is again
in the doldruns. Int the Chinese loan, the Panama bonds and
the Nicaragaan tnnsfers are all promising features. and the
crop reports are faivly certain to advance trade hefore long

The Bank of France is carrying $36.000.000 Jess gold than a
vear ago and 7000000 less than in 1909,

London continues to receive all the new gold arriving week
v from South Africa, and exchange on London in Paris per
mits of shipments aacross the Channel

Money brokers in New York have  lavger offerings than
they can plice on approved collateral. snd in order to stimu
Jate business concessions of 1 of 1 per cent have been offen
el in short as well as Lonzr maturities

Cold would prolably have heen hronght  from Paris o New
York had the Bank of Franee been willing to sell eagles at
the minimum  price; but bankers who made inguiries fournd
that the Freneh institution was not disposal to facilitate ex
ports of the precions metal .

Discounts in London declined to a new minimum 1 1516
per cent but this rate was not general and did not continue.
A\t - the close of the bank weck spot hills eamaot he negotiated
under 21 per cent, or not quite 1 per cent below the offieinl
minimum. while bills to amive are charged 21, per cent to 234
per cent. -

The following are the details of the gold movement in and
ot of the Bank of Englind for the bank week: Tmports,
£385.000 (of which €17000 from Australia. €19000 from
France and €349.000 hought in the open market: exports.
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nil, and shipments of £836,000 net to the interior of Great
Britain.

The New York Stock Exchange activity wiich immediately
followed the American Tobacco decision has not been main-
tained, mercantile borrowing has been light, says the N.Y.
Chronicle, the output of new securities has diminished materi
ally this week, currency has come from interior points  in
Volume and foreign exchange has moved towards the god-
Import basis. Stock Exchange houses find that the public is
not  greatly  increasing its holdings of stocks; indeed. more
than one firm is carrying less (o day than a fortnight avo

The Canadian Pacific Co. have sold in London $6 161,000 ad
ditional consolidated 4 per cent debenture stock. the proieeds
of =ale to be applied on construction of 353 miles of branch
lines in Manitoba, Saskatchewan. and Alberta. For the fiscal
Year ended .June 30th it is estimated that the C.P.1R. will
show a surplus available for common stock dividends equal to
15 7-10 per cent on that stock

Transactions in stocks on the New York Stock Exchange
in May amounted to 10,633.073 shares., against 5.305.000 shares
in April and 11 891.735 shares in May a year ago.  The sales

Suee January 1oaggregated 43392272 shares,  which  figures

compare with 79616539 in 1910. The =ales of railvoad and
miscellaneous bonds in May reached a par value of $93.158,-
355 566000 in April and $41 534000 in Mav. 1910
The dealings cinee Janumary footed up $202.014.800, .;l_‘.:.lill\‘
B30Y938.700,

000, aga inst

Montreal Stock Exchange has listed $500000 Canadian (Con-
solidated Felt 6 per cent honds, guaranteed by Canadian Rub
ber Co.

The Dominion Government has been notified from Washing

ton that an exccutive order will he =ent out by the treasury
department to all sub treasuries of national banks cte.. di
recting that (anadian gold coins of the denominations of tive
and ten dollars he aceepted at par. being of the same weight
and fineness as corresponding Amevican coins. United States
goll coin is legal tender in Canada, and some seventy million
of it is held in reserve hy the finance department and the
various banks,
Advices from London report business dull during the coron
aton season Everybody is waiting for the end of this
break in the regular current English life, before venturing
jnto new enterprises,

The Eastern Canada Paper and Pulp Co. will inerease its
capital to $15000000 and make application to list the stock
on the Paris Bourse.

At Toronto. bank quotations:  Commerce. 213: Dominion,
238153 Imperial. 228: Traders. 147; Union, 149,

In New York: Money on eall 23, to 21, per cent. Time
loans  casier. 60 days, 21, per cent s 90 davs, 28 per cent; six
mont hs, 31 to 314, per cent Prime mereantie paper. 4 to
414 per cont Sterling exchange, steady at 4.84 for G0-dy
bills. and at 4.85.90 to 4.85.95 for demand. Commercial bills.
4. 8314 Bar silver. 5314 Mexican dollars, 45, U.S. Steel,
com.. 040 pid. 1183, 5 Amal. Copper. 7034: N.Y.C. and
H-RR. 111y In London: Bar silver 241/ per ounce.,
Monex 1 to 11

i per eent. Discount rates: Short bills 2 5-16
per cent: 3 months” hills 2 516 to 2

L per cent. Berlin ex
change on Tondon 20 marks 4314 pfennigs. Paris oxe. 25
frames 3017 centimes.

. . ) o .
The following is a comparative table of ~tock prices for (he
week ending June 15, 1911, as compiled by NMessrs, ' Nere
dith and Co.. Stock Brokers. Montreal :

STOCKS. High- Low- Last Year
Banks: Sales.  est. est. Sale ago.
Commeree - : 120 213 2004
Eastern Townships | . 11 175 1l
Hochelaga . . . 1S 173 144
Mo rehants 156 190 1761
Molsons .| Lo 14 ) 21]
Montreal .. .. .. .. .. 50 2301/
Nationale .. R 10
Nova Scotia., .. .. L. L. 4 282
Quelec . . g mu Wi 59 1351, 123
loval. . S5 s sam @ 56 238 233
Union & 3 § w6 s 48 148 14244

e
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Miscellaneous :

Bell Telep. Co. . 10 148 147y 48 144
Puackers AL .. R 12 90 90 90
Crown Reserve 0 .0 . 3650 3.29  3.10 3.10
Cuan. (ar, pfd.. d =5 15 1051, 105 105 102
Lement, com, .. .. L 1531 24 23 23 221,
Po, el . ss a0 w0 s 2681, 85 84 84 B3,
Can. vol. Cotton. pid. S0 70 70 70 .
Can. Pacilie . 250 242 2301, 239, 196Y,
Dom . Coal. pid. oo 0 . 25 111 111 111 111
Dom . Tron & Steel, pref 141 105 104 104 104
Detroit. 3 2 72
Textile 70 69 69 70
Do Pref : 102 102 102 1041,
Halitax  Elec, Ry 60 147 146 146 123
Steel Corpn. 0 : HHG HEA a8 o8 (4
Steel (. of € : . 442 28 20 20
Steel (. of (.. pfd. .. 25 a1 91 91 .s
TLake of Wools .. .. .. 1195 1443 ; 1421, 131
T.ake of Woods pfd. 10 | VS 7 117,
Toarentide Paper ) 224 223 223
Cionld, com 125 104) 1000) 104y
Cronld, pfd 11 1021, 100 100
NMaont . Light o (10 & Power 4064 161 1593, 160 133,
NMexican 5 8N S0 80
Nont. Loan & Mortg 4 142y, 142Y, 1421, .
Mont . St Ry o 133 224 223 224 242
. (an. P .A P . 5 a5 50 55 .
Nont . Telegr. Co Lo 31 146 1451y, 145y, 150
N8 Sfeel & Coal 2612 DO, 08y, 00
Do Pref 12 127 126 126 122

Opilvie 1265 1333 130 1313, 132

Do . Pref. . ’ 6 123y, 121y, 121V,
Oftawg L. &P _— G670 154 1501, 1511,
Soo. eomi. L 1090 1301, 1371, 13T,
Popman’s Ltd, L . 115 oS ATV a8

Do. Pref . 100 86 RG 86 87
Rich. & ont. Nav. Co. (199 118, 116 116 83
Shaw inigan A66 114 131, 1133, 101
Sawyver Massey. 34 34 34
Toronto N 1353, 135 134 1181,
Winnipeg Ry, 232 230 230

Bonds :
Bell Telep, Co. : Lo 2000 1023, 1023, 1023
Cement S000 100 a9, 100 NS,
Can. (ol Cottons .. 1oy 101) 100 100
Can (‘onmvert, S0010 S8 SN SS X
Coan o Rabber oo ] 08 OR1, 08, 06y
Doniinion Coal 17.000 081 a8 ARV 081/,
Don . Cotlton . SH00 (01, I0by 1oly 103
Daom - Tvon & Steel 1N LRGN [AERTS N4, D31,
aake of Woals 1100 [0S, Toss 108, 111
Can. Ielt, .. .. .. .. .. oo 04 DN, OST
Nont . X Ry 200y ante, Ny (LT E/
Rico. .. .. L6000 SO, S RO,
Quebee Ry o 55700 S4 |31, 839, 83
'l“v\l ile -\ T L 09 a0 00 07
Textiale €Y -, o T A0 7 D51, 051 DGy,
Tevtile D ' 2000 05 05 a5

MONTREAL WHOLESALE MARKETS,
Montreal, Thursday. June 15, 1911

A wet June s popnlarly supposed to he the heavt's destie

of fivrmers. who must be satisfied with the bhehaviowr of the

menth in that vespeet this yvear So far. the Sprog and ey
Summer have been ddealistic for the crops Pastues arve ex
collent, and the hay crvop s assuved to us now. if v o
crantel as scp=onable weather for the harvest Prices of oll

bay have been advaineing slightiv, and are high for export

Quality There will probabiy he very Jittle Teft to carvy over

affer (he present demand les heen satisfied (heese  and

butter are coming in freely now. though our own western de-
mand will cut seriously into the export business. Eggs are
firm again. and it is probable that there will be no very low
rate quoted this summer. So far as we can learn, more calves
are being raised than usual, which was to be expected consid-
ering the high price of meats. All attempts to control grain
prices fail. in the face of the promise of the greatest wheat
crop this ecarth as ever known. It is likely, however, that
there is rather less old wheat on hand than had been antici-
pated. The Canadian crop s still minute compared with that
of Russia for instance, but will probably be of greater import-
ance than ever and has had no setback yet. Happily, the
Dowminion no longer depends upon any single branca of in-
dustry, and it is at least interesting to notice that mining
is in a highly prosperous condition this Spring in the New On-
tario silver camp, as well as elsewhere.  Labour troubles are
hindering the mines in the Rockies. Unfortunately. the sumne
diffiendty has occwrred in this vicinity, where a couple of thou-
sand of day labourers in iron factories are ont on  strnke.
Railway  construction is at its height. and contractors are
crying out for more labour and more horses.  Transportation
companies are also very husy and weekly returns of railways
show the rush is remunerative. A good deal of lTumber is
now being shipped to Europe, and there is, as ever. grumbling
about the Timitations and lack  of competition in  ocean
freighis Merchants  are receiving their fall goods from
abroad and repacking them to fill retail orders for speedy ship-
ment . Woollen goods of all kinds will be coming in for the
next month or so. British mills invoicing with probable a lit-
tle less than the usual promptitude. owing to their excellent
home trade.  Raw sugar is being imported at about as freely

as ever. though there is evidently a considerable shortage in

cane supplies. Fruit from abroad is now meeting the com-
petition of our own superior varietics. and it looks as though
prices are about to he low. Apples are uncertain. as yet.
some  localities reporting the prospect (|i~;lp])<)illlill;1. for what
ought to be a fruit year. Nova Scotin has not yet been heard
from this respeet. Boots and shoes are selling rather better,

and in consequence there is a slight improvement in leather

vid hides

BACON. —In sympathy with the advance in both live and

dressed hogs. this market is much stronger, and prices for all

lines are higher From rondon we hear that last Saturday
2842 bales of bacon arrived from Denmark. Extra large
sizes 28 to 45 Ibs.o 12¢: large sizes. 20 to 28 pounds. l4¢;

medinm sizes, selected weights, 15 to 19 1bs.. 15¢: extra small
sizes. 12 to 14 Ibs.. 16e: hams. hone out. rolled. large. 16 to
25 b= 15¢: hams, bone out. rolled, small. 9 to 12 1bs.. 16¢;
breakfast hacon. English boneless  (selected). 16e¢:  breakfast
bacon 17 to 22 Ihs. (boneless thick). 15¢: Windsor bacon
sKinmed (hacks). 18¢: spiced roll bacon. honeless short, 13
pienic mms 7 1o 10 b= 12ve: Wiltshire bacon (50 Ihs. side)
TGe: cottage volls, 18¢

“Full of Quality ”

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, [jpited.

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

BBANS.—A firm feeling prevails.in the market for beans.
In a jobbing way 3-1b. pickers sold at $1.80 to $1.85 per bag,
and in car lots at $1.70 to $1.75 per bushel.

BRAN AND FEED GRAIN.—Business at present is quiet,
but as supplies are limited. the market continues steady. \We
quote: Ontario bran $22; do. middling, $24; Manitoba bran,
$21.00; Manitoba shorts $23.00; pure grain moullic $30.00;
mixed moullie $25.00 to $28.00.

BUTTER.—Butter is coming forward in Jarge quantities
and excelléent quality, and prices are a little higher. Finest
creamery quoted at 22¢ to 2215c.

CHEESE.—Prices in the country continue to advance, and
the local market is becoming stronger in tone. Finest wes-
tern is quoted at 11tje to 11Y4e.  EKasterns at lle to 1lize.

COOKED MEATS.—A brisk trade is passing at slightly
strengthening prices. We quote as  follows: Boiled ham,
small, skinned boneless. per Ib., 22¢; New England pressed
ham, per ib., 14c¢; head cheese, per 1b., 10¢; English brawn,
per ib.  Cooked pickled pigs feet in vinegar. kits 20 Ibs. per
Ib.. 7e.

DRY GOODS.—The eyes of the trade are still directed to-
wards the Southern cotton fields. For the next two or three
months the crop speculators will dominate most markets.
There is nothing in the present situation to relieve prices,
though it is not unlikely that a large crop may defeat all cal-
culations and make next season a cheap one for cottons.
The wear this year calls for soft satiny eflects.  This is true
even of white goods, the new faney parti-coloured blouse and
full dress materials will mean fortunes for the lueky one or
two mills which first developed these pretty patterns. It is
noticeable that the skirts of these materials are not as narrow
and skimpy as those made of heavier cloth. In fact, it ix not
certain that the straight and plain skirt of last year is goiny
to endure through another season. The dry goods men com-
plain that the lack of an extra width in skirts has made a
great differencce in quantities ordered by retailevs.  The new
custom of allowing goods to be bought at the counter in just
the quantities required for a dress or costume made on the
premises s finding a good deal of favour in the States. lere
the best houses have followed this plan’ for some time.
Wholesalers incline to the belief that next winter's orders al-
ready received provide for more extensive skirts than we have
been accustomed to of late. Tt is mot impossible that the
parti-colomr effects may extend to the woollen materials to
be worn in only a few months now. The silk market is very
dull. ribbons have been in fair demand, but the calls of millin-
ers have heen satisfied. and a good deal of stock remains on
hand. All knitted goods are in strong demand and there is
no doubt of the permanence of the fashion for sweaters,
guernseys, an sweater coats. Hosiery is in good supply es-
pecially in cheap lines. the large firms which refuse to handle
cheap European lines are. however. completely sold out. All
cotton and silk prices incline upward. but we have no changes

to report as vet.

EGGS.—Owing to the hot weather coming so unusually
carly this year. the quality of the eggs is not so good as
usual. A fair business is passing at unchanged prices. We
quote: Straight gathered stock in round lots 17%,c to 18e,
single cases 1814c to 191c. and selected stock 21%,c to 2:zise

per doz.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENIS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

The receipts from May 1st were SG879 cases, as against
72284 for the same ]mriml ayear ago.
—The receipts for the week were 12,008 cases compared
with 10209 for the same week last year.

FISH.—News from the Atlantic coast is promising regard-
ing the mackerel fishery. Some of the boats have made fair
catches already Canso. N.N., reports the herring  fishery
good. Cod fishery on banks only fai Quotations as fol-
lows:—Iresh: Shad. 30c apiece; single haddock, cases,
300 Ibs., per Ib., 4c to 5e; steak cod. case, 5 to 6c;
dore 1llc; pike, 7c¢ to 8c:; Gaspe salmon, Ib., 23c: B. C. sal-
mon 18c¢ per Ib.; Western halibut 9¢; white halibut. case lots,
per Ib., 8¢ to l0e; tommy cods, per brl., $2.00; No. 1 smelts,
per lb., 5('-; extra smelts, per Ib., 8¢; flounders, per 1b.. 5c.
Pickled Labrador salmon. $16 to $17 per brl., No. 1 B.C.
salmon blood red, brls., $14. No. 2 N.S. herrings. per brl.. $5.
No. ] Labrador do., brls., $6.50. Gaspe herrings: medium,
brl., $5. Codtish tongues and sounds, Ibs.. 4¢. Scotch her-
rings. brl., $14; do. mediums. $13. Holland, do., brl., $10.50.
Sea trout $12 per brl.; half brl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7; No. 1
green codfish. large, per bri.. $10; No. 1 do., N.S, per brl.
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.60;
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
Ib., 7Vec; No. 1 green or salted haddock. per brl. of 200 Ibs.,
#7.00. Dried: Codfish in 100 1b. drumsg, $7.00; do. bundles
(large) $6.00; mediums $6.00; do. dressed or skinless. per 100
Ib. case, $6.25. Prepared boneless cod fish in blocks 51e
to Yc per 1b. Finnin haddies 6c; Yarmonth bloaters $1.00 to
$1.10; kippers $1.10 to $1.20. Shellfish: Live lobsters, me-
dinm, per Ih., 15¢; lobsters. hoiled. per Ib., 18c.

FLOUR.—Demand from local and foreign sources is light,
but prices are firmly neld. Manitoba spring wheat patents,
firsts, $5.30; do. seconds, $4.80; choice winter wheat
patents, $4.60 to $4.75; Manitoba strong bakers, $4.60;
straight rollers. 90 per cents. $4.10 to $4.25; straight rollers
in bags, $1.85 to $2.00; extras. $1.60 to §1.70.
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GREEN AND DRIED FRUITS.—Strawberries, both western
and Canadian, came into the market in such quantities last
Tuesday that by noon they were selling as low as Ge¢ per box,
wholesale. We quote: Oranges, Sorrentos. $3.50 to $4.50;
California navels (150, 176, 200, 216), box, $4 to $4.25; do.
(96, 112, 126) box, $3.50 to $3.75; Valencias lates. crates.
$3.75 to $4.25; Mexicans (150, 176, 200, 216), box, $3. Le-
mons: Ixtra Fancy: 300 size (something out of the ordinary),
$4.50. Grapefruit. 64-80, box, $4.00. Pineapples, 24’s, $3.50;
30’s, $2.75 per crate; 36's, $2.75 per crate. Strawberries,
probable price per box, 6¢ to 10c. Cocoanuts, 100’s per bag,
$4.50. Dates: Hallowii, per lb., 5¢c; in packages. Tc. Figs
8 crown, per lb., 9c. Glove boxes, per lb., 7c. Bananas,
Jamaicas. packed, per bunch, $2.00; green and loose, per
bunch, $1.75. Cherries, California; per box, $3.00.

GRAIN.—It is certain that the attemps in Chicago and
elsewhere to corner wheat have proved costly and dangerous
to the speculators. Crops persist in doing well. and with
France expecting at least an average crop, the world promises
to be well supplied.  Western wheat is coming forward fairly
well. IFuture prices are a little high still, but give no en-
couragement to farmers to hold their crops for the future.
We quote local prices in car lots, ex-store, as follows:—Corn,
American No. 3 yellow, 6lc¢ to 6llse; oats, No. 2 Canadian
western, 41%,e to 42¢; oats, extra No. 1 feed, 4le to 41y,c;
oats. No. 3 Canadian western, 407,¢ to 40%c¢; oats, No. 2
local white. 40¢ to 4014¢; oats, No. 3 local white, 3914¢ to
30%,c¢; oats, No. 4 local white, 381,¢ to 39¢. Winnipeg cash
prices are as follows: Wheat, No. 1 northern. 9514,¢;: No. 2
northern 92v,¢: No. 3 northern.  89¢: No. 4 northern. 84v;
No. 5 northern. 77%¢; No. 6 northern 73¢; feed No. 1. 62c.
Oats: No. 2 white, 369, ¢.  Flax: No. 1 northwestern, $2.25;
No. 1 Manitoba $2.23

Chicago cash quotations closed: Wheat, No. 2 red, 86%c
to 879 No. 3 red. 85¢ to 86Yc; No. 2 hard. 8614c to 89c¢;
No. 3 hard. 85¢ to 87¢; No. 1 northern, 94¢ to 931,-: No.
northern. 95¢ to S6e: No. 3 northern, 90c¢ to 93¢ No

*)
2
spring. 90¢ to 92¢: No. 3 spring. S3¢ to 9200 velvet chall, 8¢
to 92¢: durum. 8le to 87c¢. Corn. No. 2 5de to H%,ce: No
2 white. d414¢ to H4%c¢: No. 2 vellow, 5414¢ to dde: No. 3
53% ¢ to S4Vhe: No. 3 white, S4e to 54Y,c: No. 3 yellow,
H4e to b4vse; No. 4, 49¢ to d0e: No. 4 white, 49¢ to 5le;
Noo 4 vellow, 49¢ o BT Oats. No. 2. 36156¢ to 3Ter No. 2
white. 3814c to 3%: No. 3 white, 37%,¢ to 38%¢: No. 4 white,

371%he to 38Y4e: standard. 38Y,e¢ to  38%c. Flour. barley
steady No. 2 rye. 9le: feed or mixing barlev. 60c¢ to 95c;
fair to choice malting, 87¢ to 96Ge¢ IFlaxseed. No. 1. south-
western, nominal: No. 1 northwestern. nominal. Timothy

secd, $R.00 to $11.00. Clover, %15.75

GROCERTES. - Naturally, the refiners are anxious {o give
Large consumers Tike the eanners a little jolt just now to in
duce them to purchase rapidly . The stoeks of raw sugar

may he snallin Cuba and Porto Rico. but the quantities ar
riving ofl coast are sl large. and the only hope of refiners

appears to center in the European beet ficlds, where «drought

s reported inoseveral countries. This is a position, however
which o week's wet weather may completely change The
demands of the canning factories and for househo'd presery-
ing will be large from this time on, and possibly large enough
to run up prices. Teas are still expensive probably all the

way from 3¢ to Te¢ dearver than might have been expected.
In Cexlon. as the rubber plantations increase in growth the
tea plants cultivated between the {rees arve in temporary crop
are pulled up or go out of bearing This promises to effect
prices materially next season There is nothing new from
Brazil about coffee which c¢an be authentieated. but there js
no doubt that the covernment will maintain prices for another
year.  Loeal demand for sngars arve strong. tea and coffee
are also in good demand Western dried fruits are still very
searces and the demand for Mediterranean substitute js  <till
good. The eall for campers' voods falls upon the retailers,
swhose stocks of eanned oods ave likely to he seriously de
pleated before the new goods come in. Breakfast .fnnd\
canned beans  riee and sago. are selling freely at unchanged

prices. All English goods are expensive. The best pickels
and fancy preserves coming in slowly owing to large orders at
home. The trade is very active, and all discounts are readily
availed of. Collections are very good.

HAY.—Demand from both European and United States
buyers continues good, and prices are strongly maintained.
Quotations are as follows:—$13.00 to $13.50 for No. 2 extra;
%11.C0 to $11.50 for No. 2; $10.00 to $10.50 for No. 3; $9.50
to $10.00 for clover, mixed, and $7.00 to $7.50 for pure

clover.

HIDES. —Increased firmness in all prices. is solely due to
tanners’ demands. There is absolutely no speculation left in
this  market. Prices are  still unchanged. as  fol-
lows:—10c¢ per lb .for inspected; 8c¢ per lb. 1or No. 3, and
9c per pound for No. 2, and 10¢ for No. 1, and for calf-skins
No. 1, 15¢; No. 2, 13c. Sheep skins $1.00 each. Spring lamb
skins are 10c each. and horse hides $1.75 for No. 2 and $2.50
for No. 1. Tallow. 1Yc to 3c for rough, and 6c to 61,c for
refined.

HONEY.—Business in honey remains dull, and the market
is unchanged. We quote: C(lover white honey, lle to 12¢;
dark grades, 9¢ to 10c; white extracted, 7¢ to 8c; buckwheat,
e to Te

LIVE STOCK.—In the local cattle market prices were from
25¢ to 35>¢ per 100 1bs. higher, owing to the fact that large
supplies of cattle have been shipped to Winnipeg and Van-
couver during the past week. There was not a large amount
of stock on hand, but as demand was only fair, it was
ample for all requirements. Choice steers brought from $6.30
to $6.60, good $6.25 to $6.35, fairly good $6 to $6.10, fair
$5.75 to $5.85. and the lower grades $5 to $5.50 per 100 lbs.
A number of choice cows sold as high as $5.75 to $6, and
commoner ones at from $4.50 to $5.50 per 100 lbs. A few
choice bulls brought from $5.50 to $5.75 per 100 lbs. A very
strong feeling prevailed in the hog market and prices advanced
35¢ to H0¢ per 100 1bs., which was due to the sudden rise
in prices in the Toronto market last Thursday. when  sales

were made as high as $7 per 160 1bs. A fair amount of trad-
$7.25

ing was done, selected lots selling at to $7.50 per 100
Ibs. weighed off cars.  Owing to the small supplies of sheep
coming forward. prices were VY,c¢ per lb. higher, sales being
made at 5¢ per Ib. Lumbs were steady and in good demand,
prices ranging from $3.50 to $5.00 each. Calves sold well
at from $2.00 to $8.00 cach. as to size and quaiity.

Chicago reports: Cattle market strong for good. others
weak: beeves $5.15 to $6.50: Texas steers, $4.50 to $5.75;
westorn steers. $4.75 to $5.70: stockers and feeders $3.85 to
F5.65: cows and heifers $2.40 to $5.65: calves. $5.00 to $8.25.

Hogs: Market slow to shade lower: heavy, $5.85 ‘to

DEBENTURES FOR SALE.

SEALED TENDERS addressed to the undersigned. Box 824,
s, will be re-
ceived up to noon of Tuesday. June 20th, 1911, for the pur-
chase of the unmatured portion of $200000. County Road
Debentures of the United Counties of Leeds and Grenville.

Brockville, and marked “Tenders for Debentur

The issue consists of 30 Debentures bearing date, December
I5th 1909 —to run for 30 years—a portion of principal and in-
terest at 4 per cent per annum, maturing annually.

Tenders will be for the whole and portions of the issue. All
tenders must allow acerued interest to the date of delivery of
debentures.

Further information may be obtained from the County
Clerk. Box 824, Brockville.

No tender necessarily accepted.

JAMES A. SANDERSON,
Warden.
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$6.321,; rough, $5.85 to $6.00; good to choice hogs, $6.00
$6.321,; pigs, $5.65 to $6.20; bulk of sales, $6.20 to $6.30.—
Sheep: Market steady to 10c lower; native. $2.75 to $4.50;
western, $3 to $4.50; yearlings $4.35 to $5.20; lambs, native,
$4.25 to $6.50; western, $4.25 to $6.75.

—Messrs. Price and Coughlan’s cable from London was eas-
ier in tone and quoted American cattle at 128,¢ to 13¢, and
Canadians at 12%c to 13c per lb. Their cable from Liver-
pool reported the market for cattle easier at a decline of ¢
per Ib. with sales of both American and Canadian at 12c¢ to
1214¢ per 1b. The market for sheep and lambs was wealer
and prices were ¢ per 1b lower than a week ago at lle for
the former and at 13c for the latter .per 1h.

—D. A. Campbell's cable from Liverpool quoted Canadian
cattle unchanged from a week ago at 12¢ to 121,c per Ib.
H:s cable from Glasgow stated that the trade in cattle wvas3
very bad, but prospects were that the declining prices would
not last long, and a better market is anticipated shortly.

LEATHER.—It is understood that the boot and shoe fac
tories will be able to maintain the improved demand in leath-
er for the next month or two since, supplies are low, and de-
mand greatly improved. Prices are unchanged, and prospects
for a good fall trade seem bright. Prices are as fol-
lows:—No. 1, 24c; No. 2, 23c; jobbing leathe:r, No. 1. 27c;
No. 2, 25Yc. Oak, from 30 to 35, according to quali-
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24¢ to 25¢; No.
2, B.A., 23c to 24c; Splits. light and medium, 20c to 23c;
Splits heavy, 19¢ to 20c; Splits, small, 15¢ to 18c; pebble grain,
14¢ to 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary.
10c to 16¢.

IRON AND HARDWARE.—The recent cut in steel prices
in the States still forms the basis of conversation among me-
tal dealers. It is recognized that the reduction was drastic,
and left no room for further speculation, since prices are now
near the low level of 1909. and below the cutting which was
done by some firms in special cases. Plain structural steel
has not reached the recent reported cut-down to $1 below
listed rates, but there was always something fishy about that
story. Orders are not coming in, according to the U.S. Steel
Corporation, as the result of the reductions. Tin plate or-
ders have crowded the plate mills. which are working up to
80 per cent capacity, and it is unlikely that reduced rates
will be extended in these directions. Rails are still at the
standard price of $28. which has prevailed for the past ten
years. Canadian canners and fish packers are ordering slight
Iy over the usual amount of tin plate, all of which is now im-
ported under the policy of the present Government. The Car
Merger near this eity has a strike on its hands. due to the
employment of cheap European labourers. who follow thew
usual tactics of taking their employers by the throat when
they know they have large contracts on hand, under time
forfeits. It was this same trouble which caused the prac-
tical closing of the Amherst shops of the merger after the
late fire. Copper is firm under a good export demand. Tin
has been forced up until it is about 20 shillings a ton over the
record figure in .ondon. No one believes there is any trading
significance in this figure. TLead and spelter are unchanged.
‘Builders’” hardware and shelf goods are in fair demand. but
there are no changes to note.  New York reports: Standard
copper, firm; spot, $12.00 to $12.15; June, $12.00 to $12.20;
July. August, September. $12.05 to $12.25. London, steady:
spot. €56 2s 6d: futures. €56 15s. Lake copper. £12.621, to
$12.8714,; electrolytic. $12.50 to $12.6214; casting, $12.25 to
$12.50. Tin weak, and unsettled; spot. $47.25 to $47.50;
June, $46.25 to $47.00: July. $42.00 to $42.50; August, $41.50
to $42.121,: September. $41.00 to $41.75. London, stea’y:
spot, £230; futures, £188 10s.—TLead. firm. $4.25 to $4.50
New York; $4.271, to $4.35 East St. Louis. Tondon. £13
6s.—Iron: (Mleveland warrants, 46s 114,d in T.ondon. To-
cally iron was quiet; No. 1 foundry northern. No. 1 foundry
gouthern and No. 1 foundry southern soft. $15.00 to $15.50:
No. 2 northern, $14.75 to $15.25.

MAPLE PRODUCTS.—Demand shows no improvement, and
the condition of the market is unchanged. We quote: Maple

syrup 75¢ to $1.00 per tin, as to size, and in wood 7lc to 8¢
per Ib. Maple sugar at 9¢ to 10c per lb.

OIL AND NAVAL STORES.—There is no new feature this
week, and prices are practically unchanged. We quote:—
Linseed, boiled, $1.05 to $1.07; raw, $1.02 to $1.04; cod oil,
car load lots, 50¢ to 55c¢c. Turpentine 75c¢ to 80c per barrel.
Steam refined pale seal oil 621,c to 6G5c.

—London reports: Calcutta linseed, June-July, 67s 6d. Lin-
seed oil, 41s 3d. Sperm oil. £34 10s. Petroleum, American
strained, 514d; do. spirits, 614d.
strained, 16s; do. fine, 18s 1014d. Savannah, Ga., turpentine,
firm, 50,c; sales. 824; receipts, 722; shipmentsfi 395; stocks,
18,514. Rosin, firm; sales. 2,217; receipts, 2,085 shipments,
2,995; stocks. 79 670. Prices: B, $6.10 to $6.20; D, $6.60 to
$6.70; E, $6.65 to $6.80; F, $6.75 to $6.85; G. $6.80 to $6.90;
H. $6.821, to $6.90; I. $6.821, to $6.90; K. $6.85 to $6.90;
M. $6.90 to $7.00; N. $7.00 to $7.15; WG. $7.10 to $7.2214;
W, $7.20 to $7.271,.

Turpentine, American

POTATOES. —Prices have adavnced from 10¢ to 15¢ per bag
for some lints, and a fairly active trade is being done. Car -
lots are now selling at $1.00 to $1.05 per bag. Jobbers $1.15.

PROVISIONS. —The important feature of this market is
the strong tone prevailing for dressed hogs, sale of abattor,
fresh-killed, being made at $10.25 to $10.50 per 100 lbs., which
is from 50c¢ to 75c¢ higher than last week. A brisk trade is
passing in pork and lard at very strong prices afso. Our quo-
tations are as follows:—Pork: Heavy C(anada short cut
mess pork, 35 to 45 pieces. brls.. $21.50; half barrels, Canada
short cut mess pork., $11.00; Canada short cut back pork, 45
to 55 pieces, brls., $21.50; brown brand heavy, boneless pork
(all fat), brls., 40 to 50 pieces, $21.00; heavy clear fat backs,
brls.. 40 to 50 pieces. $23.00.—Beef: Extra Plate beef, half
brls.. 100 lbs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs.,
$21.50. —Lard compound: Tierces, 375 lbs., 9l4c; boxes, 50
Ibs., net (parchment lined), 1034c¢; tubs, 50 Ibs.. net, grained
(2 handles). 10%,c; pails. wood. 20 lbs., net 103c: tin pails,
20 lbs., gross 10c¢; 10 Ibs. tins. GO Ibs.. in case. 1034¢: brick
compound lard 1-1b. packets, 60 Ibs., in case 1034c.—kxtra
pure: Tierces 375 1bs. 10Y,¢; boxes. 50 lbs.. net (parchment
lined), 1034c¢: tubs, 50 Ibs.. net grained (2 handles) 10Yc;
pails. wood. 20 1bs.. net (parchment lined). 103,c: tin pails,

20 Ibs.. g‘i'ms. 10¢: case 10 1hs., tins. GO 1bs. in case 103,c;
brick lard, 1-Ib. packets, 60 Ibs.. in case. 111¢

VEGETABLES. —The market continues strong.  Tomatoes
are becoming more plentiful and lower in price. We quote:
Celery. Florida 7 to 8doz. per crate, $3.50. —Sweet Potatoesin
hampers, $3 to $3.50.—Egyptian onions, in bags. 100 Ibs.. 3e.—
Cucumbers. in baskets, $2.50 to $3.00: tomatoes, Floridas. 4
basket. carriers. per package, $1.40: Mississippi. 4 basket,
crates, $1.75 to $2.00. -New potatoes. per barrel. $7.00.—As-
paragus, Canadian. per basket $1.25.—Cabbage. per crate,
400

WOOIL.—For the first time in over a year. the tendency in
wool prices is unmistakably upward. No general advance has
Leen established. but some sales show fractional improvement
and large holders are refusing bids which they would have been
glad to accept the middle of May. \While all admit that it
is not casy vet to induce buyers tq pay a substantial advance,
confidence is felt that higher prices will surely come if con-
ditions continue to improve. In the States. demand comes
from the largest consumers, as small mills are not buying to
any extent. and their owners refuse to he scared over the
fnl‘k of higher prices. Several have refused to buy until they
actually mneed supplies. believing that during the summer
months the market will :\{Iﬂ.in hecome dull and depressed. A
concern called the Sea TIsland Cotton Plantation Co., with a
capitalization of $£60.000, has been organized for the purpose
of raising cotton in Santo Domingo. six miles from the city of
Puerto Plata. The company’s land consists of 1200 acres,
and it is said to be specially adapted to the production of Sea
TIdlamd long staple cotton. Tn October 200 acres will be
planted.
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L SIZES OF V
that confronts the new man entering the Life Insurance Field is the securing of GOOD Post. .. ..

/ PROSPEC I'S. This difficuity is eliminated when you write for an INDUSITRIAL COMPANY, Fool

.4« the debits of which are an inexhaustible mine for both orainary and industrial business. oolscap ..

7/ | THE UNION LIFE ASSURANCE COMPANY | 2 Doy

HEAD OFFICE: TCRONTO, CANADA, Demy
More Policyholders in Canada than any other Canadian Company. | COP,V e e
Large post..
. Medium
T T Royal ..
>1OCKS, BUNDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. Buper oyl
Imperial
T B ) B Percentage Par Market Sheet-and-hal
‘ o of Rest Value :ulue of Dilvidtend erlllcgzpe;r Double foolsc
MISCEL LANEOUS: su&:cl-:'li[l:‘cld :;:Sjl-l:; R;r;)r;e wCl::)ii?-lllp s‘l)l‘fre one share. 6 rs:oa. Dates of Div’d. Jfﬁje 15 11’9“ Double post,
$ $ $ $ $ $ P.C. Ask.  Bid. Double large
_ X Double medit
Amal Asbestos, com .. .. .. .. 8,124,500 8,124,500  ....... . cesese 100 6 00 . ee es e se as ee oo 9 6
Amal. Asbestos, pfd... .. .. .. .. 1,875,000 1,876,000  ........ 100 . ... 1%* Jan. April July Oct. Double royal
Bell Telephone. .. .. .. .. .. .. 12,500,000 12,500,000 2,150,000 17.20 100 140 0U 2* Jan. April July Oct. 148 145
Black Lake Asb., com. .. .. .. .. 2,999,400 2,999,400 ........ ceeee 100 Loedeees & es e e oo oo ss ee 13 10
Black Lake Asb., pfd. .. .. .. .. 1,00),000 1,000,000 esessces cecee 100 .... ... 7 os imel » . WOOD
B.C. Packers Assn. “‘A,” pfd.. .. 635,000 635,000 vense 100 87 50 7 Cum. 92 874 CHEM
B.C. Packers Assn. “B,” pfd.. .. 635,00) 635,000 100 i8 a 7 Cum. -
B.C. Packers Assn., com. .. .. .. 1,6i114 0 1,611,400 100 56 00 . ee oo se e e oo e 58 56
Can. Cement, com. .. .. .. .. .. 10,600,00) 10,500,000 . N .. e 234 234 A chemical
Can. Cement, pfd... .. .. .. .. .. 18,500,000 13,500,000 T, e — - o &8 ee @%@ 59 % 844 834 tion of wood
Can. Col. Cotton Mills Co.. .. .. 2,7000.0 2,700,000  seveveee  seeee 100 iee wae, 1W Mar. June Sept. Dec. which comes
Can. Con. Rubber com... .. .. .. 3,000,0)) 2,805,000  ...... o 100 92 50 1* Jan. April July Oct. 924 land. The a
Can. Con. Rubber, pfd. .. .. .. .. 2,000,000 1,980,000  ....... . 100 13%* Jan. April July Oct. g Bureau of
Canadian Converters.. .. .. .. .. 1,733,010 1,783,000  .evecees 100 33 50 oo ee oo oo se oo e oo 384 334 ) e
Can. Gen. Electric, com. .. .. .. 470,00  4.700,000 ...... - 200 i s 1%* Jan. April July Oct. General Will
Can. Gen. Electric, pfd. .. .. .. .. 1,462,385 1,452,385  ..cceeee  coees 100 e s 8%  April Oct. .. '1l|.|r A diiss
Canadian Pacific Ry .. .. o vu o0 50.000.000 50,000,000  sesennse 100 210 00 3x1} April Oct. 240 240 18. now engay
Crown Reserve .. .. .. .. u. ee oo 1,990,057 1,900,957  veveeeee  eeees 300 L. e 3.2;  3.20 lumber of or
Detroit Electric St. .. .. .. .. .. 12,500,000 12,500,000 ........ 100 72 00 e oi [@er B 9% ew #e w8 72y 72 ties. fence pc
Dominion Coal, pfd. .. .. .. .. .. 8,000,000 8,000,000 . eeave 100 . e 8% Feb. Aug. made that t)
Dominion Iron and Steel, pfd. . .. 5,000,000 5,000,000 100 102 00 7 Cum. 104 102 last as ]011;_’ H
Dominion Steel Corpt. .. .. .. .. 85,000,00) 85,000,000 100 57T NT Cumulative. 5814 57§ can [ll'“'lllv(‘.
Dominion Textile Co., com. .. .. .. 5,000,000 65,000,000 100 68 CO 1%* Jan. April July Oct. 69 68 i S
Dominion Textile Co., pfd. .. .. .. 1,858,085 1,858,088 100 100 00 1%* Jan. April July Oct. w024 ... wnd the pfbge
Duluth S.S. and Atlantic .. .. .. 12,000,000 12,000,000 100 13 00 & e T e 15 13 port says:
D The presery
uluth 8.8. and Atlaniic, pfd.. .. 10,000,000 10,000,000 Vesaeane ewnee 100 S e ve We a® ww e we  Ew s N
Halifax Tramway Co. . 0,000 1,860,000 ssssnsen esee 100 144 50 1%4* Jan. April July Oct. 146 1444 simple and i1
Havana Flectric Ry., com... .. .. (0,100 7,600,000 ER SR ccess 100 . 1 Initial Div. P ‘Sl‘ll“:l”v\' in 1
Havana Electric Ry., pfd. .. .. .. 5,000,00) 5,000,000 ...... o e 100 1%* Jan. April July Oct. charine soluti
Illinois Trac., pfd. .. .. .. .. .. 5,000,010 4,575,000 essccsse escee 100 90 50 '%* Jan. April July Oct. 924 90} substances ar
Lake of the Woods Milling Co. com. 2,000,000 2,000,000 ...... .o sosee 100 142 A0 3 April Oct. 143} 1424 S]mri.l] purpos
Lake of the Woods Milling Co., pfd. 1,600, 0 1,600,000 cecscsee  ssees 100 13" Mar. June Sept. Dec. 119 . . iy
Laurentide Paper, com. .. .. .. .. 1,600,000 1,600,000 cesssace coee. 100 224 00 8l Feb. Aug. 230 224 1 HFQuineg. £
Laurentide Paper, pfd. .. .. .. .. 1,200,00) 1,200,000 sssssaee rsan 100  oon wen 1%* Jan. April July Oct. ; any external
Mackay Companies, com. .. .. .. 43,437,200 48,437,200 csesscen coces 100 89 00 1* Jan. April July Oct. 91 89 ! stage of the
Mackay Companies, pfd... .. .. .. 5C,90G000 50,000,000 100 s o 1% Jan. April July Oct. is received s
Mexican Light and Power Co.. .. 13,385,000 13,585,000 100 82 30 X Jan. April July Oct. 85 824 tion in large
Minn. St. Paul, and S.8.M., com. .. 20,832,000 18,800,000 100 137 L0 8 April Oct. 13%4 137 15 oraduallyv 1
Minn St. Paul and S.8.M., pfd. .. 10,416,000 8,400,000 100 e i 8% April Oct. and is lll'li’lli‘l
Montreal Cotton Co. .. .. o0 e oo 8,000,000 8,000,000 100 145 00 1i Mar. June Sept. Dec. 152 148 ) | tl i '1
or a certal
Montreal Light, Heat & Power Co. 17,000,000 17,000,000  ........ ceene 100 160 12 2 Feb. May Aug. Nowv. 160; 119§ i : l[ I ]“ ‘ul[‘ .n
Montreal Stecl Works, com.. .. .. 700,000 700,000 ceeseens ceeee 100 2 Jan. July 164 1 AHE EenEYY o
Montreal Stcel Works, pfd... .. .. 800,000 800,000  ....... D= 100 R 1%* Jan. April July Oct. the wood is re
Montreal Street Ry. .. .. .. .. .. 9,00),000 9,000,000 R eonas 100 221 00 214" Feb. May Aug. Nov. 224 ing chamber.
Montreal Telegraph .. .. .. .. .. 2,000,000 2,000,000 csesecee esees 40 144 00 2" Jan. April July Oct. 144 is slowlv raise
Northern Ohio Track Co. .. .. s 7,900,000 7,900,000 sasseives a— 100 44 00 14 Mch. June Sept. Dec. 46 44 cation has ta
N. Scotia Steel & Coal Co. com. .. 500,000 4,987,600 ..oce.ee ceses 100 99 00 o s se we ‘e me we 993 9y 1 aradually ool
N. Scotia Stecl & Coal Co., pfd. .. 2,001,000 1,030,000  ...... . csees 100 4 Jan. April July Oct. cupied |;\- the
Ogilvie Flour Mills, com. .. .. .. 2,600,000 2,500,000 100 131 00 8%  Mch, 8ept. 132 131 '
ogilvie Flour Mills, pfd.. .. .. .. 2,000,000 2,000,000 100 ... 1%° Mar. June Sept. Dec. ‘ ' ke bt
Penman's, Ltd., com. .. .. .. .. 2,150,60) 2,150,600 100 57 00 s b Feb. May Aug. Nov. 58 57 { vl mnap and
Penman’s, Ltd., pfd... .. .. .. .. 1,075,000 1,075,000 100 8350  1%* Feb. May Aug. Nov. . 85 may he extend
Quebec Ry. L. & P. .. .. .. .. 9,500,000 9,500,000 1 65 63 aetion which
Rich. & Ont. Nav. Co. .. .. .. .. 38,132,000 8,182,000 100 116 00 1%° Mar. June Sept. Deec. 1163 116 follows:
Rio de Janicro.. .. .. .. .. .. .. 256,250,000 25,000,000 100 113 756 o S5, 86 Mo wei e am ‘s 113} 1133 Az the tem)
Bao Paulo .. .. .. .. .o v ee .. 9,700.000 9,700,000  ...... es  sesee 100 181 00 2%* Jan. April July Oct. 183 181 in which the v
Bhawirigan Water & Power Co. .. 6,500,000 6,500,000 ........ 100 11350  1*  Jan. April July Oct. 118 1133 the air in the
Bt. John Sircet Ry. .. «v ¢0 oo oe 800,000 800,000 ...... e veene 100 e e 3 June Deec. Zeme X
Toledo Street Ry... .. .. . o0 oo 18,875,000 12,000,000 ...ceeee  eoeee 100 700 e e oy . : greater portior
Toronto Strect RY. .o wv we e oo 8.000,000 8,000,000  .oveeeee  wennn 100 18375 1%* Jan. April July Oct. 135 133 ; bubbles.  As
Tri. City Ry. Co., pfd. .. v .. oo 2,600,000 2,600,000 ...... ve eeeee 100 ... 1%* Jan. April July Oct. L at a slightly
Trinidad Electric Ry... .. .. . .. 1,164,000 1,164,000 .. reee 48 ... ... 1%° Jan. April July Oct. water. the mo
Twin City Rapid Transit Ce. .. .. 20.100.00) 20,100,000 100 107 00 1%* Feb. May Aug. Nov. 1000 107 : verted into va
Twin City Rapid Transit, pfd.. .. 8,010,000 8,000,000 " 100 os 5 1%* Jan. April July Oct. the air Durh:
West India Electrie .. .. .. .. .. 800,000 800,000° ........ 100 ... 1%°* Jan. April July Oct. . : o ‘
. ! mons matter i
Windsor Hotel .. .. .. «¢ «¢ o0 o0 1,000,000 1,000,000 ........ Sene 100  ....... 5 May Nov. 150 veee and rendered i
Winnipeg Electric Ry. Co. .. .. .. 6,000,000 6,000,000 ......o.  oeven 100 230 00 3+ Jan. April July Oct. 252 230 this  conenlati
$ ® Quarterly. strength of the
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S8IZES OF WRITING & BOOK PAPERS.

Post. .o «v s6 cc s s
Foolscap 13y, x 161,
Post, full size. ... 151y, x 183
Demy o oo av 55 o5 ws oe 16 %21
COpY <+ ss"ss =% 36 20 +0 16 %20
Large post.. .. .. .. .. .. 17T x22
Medinm .. .. .. .. .. .. 18 x23
Royal .. .. .. .. .. .... 20 x24
Super royal .. .. .. .. .. 20 x28
Imperial .. .. .. .. .. .. 23 x31
Sheet-and-half foolscap. . 131, :('24:y4
Double foolscap ... 181, x 261,
Double post, full size .. -.

12y, x 151

188, x 301,
Double large post 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy i: v co o5 s o vs 18 X 24
Demy (cover) .. .. .. .. 20 x25
Royal .. .. .. o¢ «0 oo e 201, X 27
Super royal .. .. .. .. .. 22 x27
Musi .. i i oo 50 s 2L X28
Imperial .. .. .. .. .. .. 22 30

"

Double foolscap .. .. .. .. 17 x28
Double crown. .. .. .. .. 20 x30
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 238 x36
Double royal .. .. .. .. .. 27 x4l
Double super roya 27 x4
Plain paper .. .. .. .. .. 32 x43
Quad ecrown .. .. .. .. .. 30 ‘x40
Quad Demy. .. .. .. .. .. 36 x48
x

Quad Royal .. .. .. .. .. 41 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..]l ream.

.
SIZES OF BROWN PAPERS.
Casing .. .. .. .. .. .. .. 46 x36
Double Imperial .. .. .. .. 45 x29
Elephant . . 4 x4
Double four pound. .. .. .. 31 x 21
Imperial cap.... .. .. .. .. 29 x22
‘l{a\‘en CaAP:: s wi ee we os 20 X £1
Bag cap 26 x 19y,
Kent Cap .. .. .. .. .. .. 21 x18

WOOD PRESERVATION BY
CHEMICAL TREATMENT.

A chemical process for the preserva-
tion of wood is deseribed in a  report
which comes from Auckland. New Zea-
land. The account is sent to the U.S.
Jureau  of Manufacturers by Consul-
General William A. Prickitt, who states
that a limited company in New Zealand
is now engaged in treating chemically
lumber of ordinary quality for railroad
ties. fence posts, etc.. and the claim is
made that the material so treated will
last as long as the best wood the forests
can produce. In describing this process
and the effect it has on wood, this re-
port says:

The preserving process is said to be
simple and inexpensive, and consists es-
sentially in boiling the wood in a sac
charine solution to which certain other
substances are added according to the
special purpose for which the lumber is
vrequired.  The Jumber is not subject to
any external pressure or vacuum at any
stage of the process. The wood as it
is received is immer<ed in a cold solu-
tion in large open tanks. This solution
1< eradually raised to the boiling point
and is maintained at this  temperature
for a certain time, depending on the size
After cooling

the wood is removed and placed in a dry

and density of the wood

ing chamber. the temperature of which
When sufficient desic-

cation has taken place the chamber is

is slowly raised

aradually cooled down The time oc-
cupied by the whole treatment gen~ral
Iv takes hut a few days, though in spe
cial enses and for larvge-sized timber ot
mayv bhe extended for several weeks.  The
action which takes place is described as
follows:

A< the temperature of the so'ution
in which the wood is immersed is raised
the air in the wood expands and the
areater portion escapes in a series  of
buhbles As o saccharine solution hoils
at a slichtly higher temperature than
water. the moisture in the wood is con-
verted into vanor and eseapes alono with
the air. During the hoiling the album-
inons matter in the wood is coagulated
and rendered inert. Tn =come measure
this  coagnlation acconunts for the
strength of the wood heing increased hy

this process. While cooling the solution

is rapidly absorbed by the wood and
penctrates every part of it.

The company is executing an order for
180,000 sleepers  for the Government
Railway Department. and the works
vere lately inspected by the Prime Mini-
ster. The company is also treating
large quantities of wood for use in rail-
way ecars and carriages.

Among the advantages
this process is the statement that the

claimed for

timber can be treated as soon as it is
brought in from the woods and then
immediately nsed for the purposes re-
quired. whereas in the ordinary way the
sawn timber must be allowed to season
for a yvear or more before being worked
up. It is claimed also. that there is mo
waste in lumber which has been treated.
as the process stops all warpage and
splitting, as well as rendering it absolu-
tely immrene from dry rot and bhorer in-

seets,

BRITISH CHHEMICALS.

A circular of N0 W, Rovse, of Man

chesten, SANS: There is a  considerable
movenient of goods into consumption at
home. and for export abroad. largely.
however. against contracts made sone
time back: in the amount of new busi

ness there has latterly bheen some grad

nal slackening. a not unusaal experience
about this season. and this casier tone
\Values

miny

may continue for a few months
are. however, well  maintained.
manufacturers beine well ]nn\‘hlml with
contracts for delivery welt  ahead and
will not disconnt present rates n sul-
phate of copper there has at the end of
the season. heen an unexpected. heavy
demand. and prices for May  delivery
have adavnced some €4 per ton. Green
copperas continues to <ell at very low
prices. but makers appear to bhe less em
harrassed with stocks. Tn lead salts
there is little change: white sugar of
lead is steady. with less enquiry: brown

sugar of lead is ouiet: nitrate of lead is

selline steadily. Grev acetate of lime
is unchanged. American advices report-
ing a fair consumption and a steady

market:; “British hrown acetate is eas-

ier. Acetate of soda is steady. but

quiet. Carbonate of potash has a good
demand, and shipments arriving, are soon
cleared; caustic potash is selling  fairly
well at unchanged prices. Montreal
potashes ave not plentiful, but are lower,
shipments now coming forward at sum-
mer rates of freight . White powdered
arsenic continues in a depressed  condi-
tion, the production abroad continuing
heavy. and present low values must be
Iryving to any producers who are  not
thoroughly well placed.  Cream of tar
tar. after heing depressed by resales and
some cutting amongst certain manufae-
turers. has advanced for near months
and  still  higher fieures asked for late
delivery. Tartarie acid also is dearer,
and very firm. hut moderate resales are
still obtainable  under makers® prices
Oxalic aeid is nominally dearver. but s
only selling slowly. Yellow prussiates
continue in a slugeish  condition In
tar products there is not much change.
piteh is very firm. and higher prices are
asked. and consumers are covering part
of their requirements over the next few
months.  Solvent naphtha is dull: con-
sumers are not taking deliveries as they
should. and new husiness is only moder-
ate Benzoles are  firmer: some fair
business has been done for near delivery,
and makers are asking higher  prices.
Tolnole is steady. hut has not much en-
qniry (‘reosote is receivine but little
attention and is easy Crude earbolie
is firm without muneh business. makers
holdine ont for hieher ficures which con
sumers do not sce their way to pay
]ﬁqllid

Crvs<tal earbolics are steadier

carholic has bheen selling from  second
hands at easing’prices hut demand ap-
pears now to be improving.  Sulphate of
ammonia has fallen 17< Gd per  ton
danring  \ay DBusiness is ot present
small and only for spot delivery. Tn
heavy alkalies there is no change in va-
Tues Bleaching powder exports showed

some decline in April

(HUTES AS FIRE ESCAPES.

A correspondent in New Jersey writes
to ask if we will not give our opinion
as to the life-saving value of chutes. pro-
perlv installed in factories. department
stores or other bhuildings that are crowd-

ed with occupants.  We gladly do =03
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).

£ Dollars. £ Dollars.
1 4.86 66 7 36 175.20 00 0
2 0.73 83 3 37 180.06 66 7
8 14.60 00 O 38 184.93 33 3
4 19.48 66 7 39 189.80 00 0
5 24.33 8 3 40 194.66 66 7
6 29.20 00 0 41 199.53 33 3
7 84.08 68 7 42 204.40 00 0
8 88.903 33 3 43 209.26 66 7
9 43 00 e 44 214.13 33 3
10 48.66 & 7 45 £19.00 000
11 83.63 33 8 46 223.86¢ 66 7
12 568.40 00 © 47 228.73 333
13 63.26 & 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
16 73.00 60 O 50 243.33 333
16 77.86 68 7 51 248.20 000
17 82.73 33 3 52 253.06 66 7
18 87.60 00 O 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 O 56 272.53 33 3
22 107 .06 66 7 57 277.40000
23 111.93 33 3 58 282.26 66 7
24 116.80 00 O 59 287.13 333
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 O 62 301.73 333
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 O 65 316.33 333
31 150.86 66 7 66 321.20 000
¥ 1565.73 33 3 67 326.06 66 7
33 160.60 00 O 68 330.93 33 3
34 165.46 66 7 69 333.80 00 0
35 170.33 33 3 70 340.6G6 66 7
for we beliove that n simplicity, satety
and eapacity to handle Loze numbers ol

people, the chute otlers the very hest

means ol ewcape for o paniestoeken
crowd

The chute form of live CNCpe cols <l
of a smooth metal-Tined, incined  plane,

of sufficient width to permit the passage

nelinat on

of several persons. and whose

i such as to insure that  gravity will
carry the body safely and surely to the
upcurved  linding at the hottom FFor
factory buildings it has the advantage
that the ocenpants are perfeet Ty familiar
with its operation, and  will not hestitate
1o trust themselves o the deseent: for
the chute i one of the most  popular

STERLING EXCHANGE.

£ Dollars.

71 345.53 33 3 sd. Dls. s8.d. D
40 0
72 350.40 00 0 1 002.0 1 0
2 0 04.1 2 1
73 355.26 v6 7 3 0 06.1 3 1
4 0 08.1 4 1
74 360.13 83 3 5 0 10.1 5 1
6 0 12.2 6 1
76 365.00 00 0 7 0 4.2 71
8 0 16.2 8 1
76 369.86 66 7 9 0 15.3 0 1
10 0 20.3 10 1
77 874.73 33 3 1023 11 1
78 3879.60 00 0 10 0 2.3 5.0 1
9 38446068 7| 1 0264 11
2 0 28.4 2 1
$0 389.33333] 3 0304 31
4 0 32.4 4 1
gl 304.20000| 5 0345 5 1
6 0 3.5 6 1
82 399.0666 7| 7 038.5 71
8 0 40.6 8 1
83 403.93 33 3 9 042.6 9 1
10 044.6 10 1
84 408.80 00 0 11 0 46.6 11 1
85 413.66 66 7 2.0 0 48.7 6.0 1
1 050.7 1 1
86 418.53 33 3 2 0 52.7 2 1
87 423.40 00 0 3 54.8 3 1
88 428.26 66 7 4 0 56.8 4 1
89 433.13 33 3 5 0 58.8 5 1
90 438,00 00 0 6 0 60.8 6 1
7 0 62.9 |
91 442.86 66 7 8 0 64.9 8§ 1
92 447.73 33 3 9 0 66.9 9 1
93 452.60 00 U 10 0 68.9 10 1
94 457.46 66 7 11 071.0 11 1

95 462.33 33 3
30 073.07.0 1
96 467.20 00 0 1 0 75.0 11
97 472.06 66 7 2 077.1 2 1
98 476.93 33 3 3 0 79.1 3 1
99 4818000 0| 4 0 81.1 4 1
100 486.06 66 7 5 0 83.1 5 1
6 08.2 6 1
200 973.33 33 3 7 087.2 71 1
300 1460.00 00 0 S 08.2 8 1
400 1946.66 66 7 9 001.3 9 1
500 2433.33 33 3 10 0 93.3 10 1
600 2920.00 00O 0 11 0 95.3 11 ]

forms of enter tiinment among those fig

tory operatives who probanty constitty
the majority of  the holiday crowds at
sieh places a0 Coney I=oand

The question of fimling the necessary
space tor o< fielent nomber of chutes
to handle the population of o erowded
building is not =o ditlicult as might ot
lirst thonght appen The most prac
ticable chute would bhe that which con
sista of o spiral <lide inclosed  withn a
tnbe The tube need be only a0 few feet
indinmeters and it wonld he possible fo
erect several of these against the jnmer
walls that front upon the centrl convt
or well In cases where this was not
practical. 2 separate fire tower, occupy

believe that the arowth of

considerations

has reachad

sueh

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

'ls. sd. Dls. s8.d. Dls. s.d. Dls.
97.3 8.0 1 94.7 120 292.0 160 3 8.3
99 .4 1 196.7 1 294.0 1 391.4
01.4 2 1 98.7 2 296.1 2 3 93.4
03.4 3 2 00.8 3 298.1 3 3 9.4
05.4 4 2 02.8 4 300.1 4 3 97.4
07.5 5 2 4.8 5 302.1 5 3 wW.6
09.5 6 2 06.8 6 3042 6 4 01.5
11.6 7 208.9 7 3062 7 4 0L3.5
13.6 8 2 10.9 8 3082 8 4 0.8
156 9 2 12.9 9 310.3 9 4 07.6
17.6 10 2 14.9 10 3123 10 4 09.6
19.6 11 217.0 11 311¢ 11 4 1.8
21.7 9.0 2 19.0 130 3 16.317.0 4 13.7
23.7 1 221.0 1 318.4 1 415.7
25.7 2 23.1 2 3204 2 4 17.7
27.8 3 2 2.1 3 3224 3 4 19.8
29.8 4 2 27.1 4 324.4 4 4 21.8
31.8 5 2 29.1 5 326.5 5 4 23.8
33.8 6 2 31.2 6 328.56 6 4 25.8
359 7 2 33.3 7 330.5 7 427.9
37.9 8 2 3.2 8 332.6 8 4 20.9
39.9 9 2 37.3 9 334.6 9 4 31.9
419 10 2 39.3 10 336.6 10 4 33.9
440 11 2 41.3 11 338.6 11 4 16.0
46.0 100 2 43.3 140 3 40.7 180 4 38.D
48.0 1 2 45.4 1 3427 1 4 4.0
50.1 2 2 47.4 2 344.7 2 4 42.1
52.1 3 2 49.4 3 346.8 3 4 4.1
BE | 4 2 51.4 4 348.8 4 4 46.1
56.1 5 2 53.5 5 3508 5 4 48.1
58.2 6 2 55.5 6 352.8 6 4 0.2
60.2 7 2 57.5 7.354.9 7 4 52.2
62.2 8 2 59.6 8 356.9 8 4 54.2
64.3 9 2 61.6 9 3589 9 4 56.3
66.3 10 2 63.6 10 360.9 10 4 58.3
683 11 265.6 11 363.0 11 4 60.3
70.3 11.0 2 67.7 150 365.0 190 4 62.3
72 4 1 2 69.7 1 367.0 1 4 64 4
74 .4 2 27.7 2 3 69.1 2 4 66.4
76.4 3 2 73.8 3 371.1 3 4 68.4
78 .4 4 2 7.8 4 373.1 4 4 70.4
80.5 5 2 177.8 5 375.1 5 4 12.5°
82.5 6 2 79.8 6 377.2 6 4 74.5
84.5 T 281.9 7 379.2 7 4 6.5
86.6 8 2 83.9 8 381.2 8 4 78.6
88.6 9 2 85.9 9 383.3 9 4 80.6
90.6 10 2 87.9 10 385.3 10 4 82.86
926 11 2 90.0 11 387.3 11 4 84.6
ine the space now given over to  the
treacherous stairways and <hut off from
the main building by iron doors. could
Le utilized for  the  erveetion  of  the
chntes.

The speculative builder. it is true,
might raise objections on the score that
too mueh  valuable sprce would he re
quired  for sneh deviees: bhut we dare to

humanitarian

a ]min‘

that. if the building departments of our

cities were to make the provision of com-

modius five towers an indispen<able re

Guirement

would

mublie

of the

building

law

s, they

enthusiastically backed up by

oninjion

TA BLES

$ £ 8 «

1 041

2 0 8 2

3 012 4
4 016 5
6106
6 1 4 8
7189
8 112 10
9 116 11
10 2 1 I
11 2 5 2
12 2 9 3¢
13 213 5
14 217 62
15 3 1 7¢
16 3 5 9
17 3 9 101
18 3 13 11
19 318 1
20 4 2 21
21 4 6 31
22 410 5
23 4 14 61
24 4 3 71
256 5 2 9
26 5 6 101
27 5 v 11y,
28 5 15 08
29 519 9,
30 6 3 31
31 6 7 48
32 611 6
33 615 11
34 619 83
35 7T 3 10
36 7 7 1y
37 712 08
38 7 16 2
39 8 0 3y
40 8 4 4y
41 8 8 6
2 8 12 Ty
43 816 sy
4 9 0 9y
$ 9 411y
46 9 9 0y
a7 913 13
48 9 17 3
49 10 1 41
50 10 5 5%
The chute

The present
able
asphyXiating
shut off  the

to be ¢

wWavs mayv he
cdosed inits
i AT e-prote
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“l}l‘\ re
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TABLES FOR COMPUTING CURRENCY

$ £ s d.
1 0 4 1y,
2 0 8 23
3 012 4

4 016 51
6 1 0 61
6 1 4 8

7 18 9y
8 112 101,
9 116 113
10 2 1 1y
11 2 5 21,
12 2 9 33,
13 213 5
14 217 (Y
15 3 1 7384
16 3 5 9
17 3 9 101
18 3 13 1134
19 318 1
20 4 2 2y,
21 4 6 3
22 410 5
23 4 14 61
24 4 18 1Y,
256 5 2 9
26 5 6 1014
27 5 1 11,
28 5 15 034
29 5 19 214
30 6 3 3%
31 6 7 484
32 611 6
33 615 1Y%
34 6 10 834
35 7 3 10
36 7 7 114
37 7 12 084
38 7 16 2
39 8 0 34
40 8 4 4
41 8 8 6
2 8 12 T4
43 8 16 8%
“4 9 0 94
4 9 4111,
46 9 9 0
47 9 13 184
48 9 17 3
49 10 1 41,
50 10 5 5%
The chute

The present exterior fire escapes

able to be

cut

Hundreds,
£8. d.
20 10 11,
41 111
61 12 10
82 3 10
102 14 914
123 5 9
143 16 81
164 7 8
184 18 Ty,
205 9 7
26 0 6y
246 11 6
%7 2 514
287 13 5
08 4 41,
328 15 ¢
U9 6 31
369 17 3
300 8 23,
410 19 21
431 10 134
42 1 1y
472 12 034
493 3 01
513 13 1184
54 4 11y,
554 15 1034
515 6 1014
505 17 9%
616 8 914
636 19 8%
657 10 81
618 1 734
639 12 T
719 3 6%
730 14 614
7600 5 5%
780 16 514
S0l T 4
821 18 41
842 9 3,
863 0 314
883 11 2y
90 2 2y
924 13 1y,
95 4 1y
965 15 0%
9% 6 0
1006 16 113
1027 7 11y,
the ideal

ofl

asphyXiating ga-oes;

shut  off
Wa s may’

closed in

the
he
its

l)‘\

the

clevators s

tlame,

SUMe causes may

hocked: bhut
metal tube and built

STERLING EXCHANGE.

$ £ 8. d.
51 10 9 7
52 10 13 8%
53 10 17 934
5 11 111
55 11 6 04
56 11 10 1%
57 11 14 3
58 11 18 4%
5 12 2 &%
60 12 6 7
61 12 10 8y
62 12 14 9%
63 12 18 10%
64 13 3 0%
65 13 7 1
66 13 11 2
67 13 15 4
68 13 19 5%
60 14 3 6%
70 14 7 8
71 14 11 9y
72 14 15 10%
73 15 0 O
4 1B 4 1y
5 15 8 2%
15 12 4

N A NN
~

0 0w 00~
O — O ©

83
84
85
86

100

interior

15 16 59
160 6%
16 4 8
16 8 9y
16 12 10Y,
16 16 113,
17 1 1y
17 5 2y

17 9 3y

1713 5
17 17 6y,
18 1 7%
18 59
18 910y
18 13 113
1818 1
19 2 2y,

19 6 31,
1910 5
1914 6y
1918 7y,

20 2 9
20 6 101,
2010 111,

fir AT e-protected tower, offers a certain 125

escape  to

that may

the ground of every

reach i

The Scientifie

DRIED

The sonree

of

S

\merican.

upper

APPLES
supply

in

occupant

entrance.

Liverpool

et

no dried apples of the

“laney””

of sent

dried or evaporated apples is the United about

Statas and (Canadla,

Their receipts are

not shown separately in the offiial inw

ustally

weight

tionally high and unusual

849

INTO STERLING

Hundreds.

£ & d.
1047 18 10%
1068 9 10%
1089 0 Y%
1100 11 9%
1130 2 8%
1150 13 8%
1171 4 8
1191 15 7%
1212 7
1232 17 6%
1255 8 6
1273 19 5%
1294 10 5
1315 1 4%
1335 12 4
1356 3 3%
1376 14 3
1397 5 2%
1417 16 2
1438 7 1%
1458 18 1
1479 0
1500 0 O
1520 10 114,
1541 111
1561 12 10Y,
1582 310
1602 14 91
1623 5 9
1643 16 81
1664 7 8
1684 18 (Y
170 9 7
1726 0 61,
1746 11 6
1767 2 5,
178713 &
1808 4 4,
1828 15 4
1849 6 3
1869 17 3
1890 8 23
191019 21
193110 13
1952 1 1y
1972 12 03
1993 3 01
201313 113
2034 4 111,
2054 15 103

marketed in

choiee.” and

MONEY at the PAR of EXCHANGE (915 per cent Premium).

Cts. 8. d.
1 %
2 1
3 1%
4 2
5 21
6 3
T 3%
8 4
9 41

10 6

11 YA

12 6

13 6

14 7

15 A

16 8

17 81,

18 9

19 9y,

2 9y,

21 10y,

22 ]03/l

23 11y,

24 113,

25 1 0y

Cts.
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

8. d. Cts. s. d. Cts. 8. a-
1 0y 51 2 1y 6 3 1%
1 1y 62 2 13, M3 2
1 13 53 2 21, B3 Y,
1 2y 4 2 2%, 79 3 3
1 2y, 65 2 3 80 3 g
1 3y, 56 2 31y 81 3 4
1 3y, 57 2 4 82 3 415
1 4y 58 2 414 8 3 5
1 43, 59 2 5 84 3 Ve
1 5y 60 2 514 8 3 6
1 53, 61 2 6 8 3 615
1 6y 62 2 61 81 3 1
1 63, 63 2 7 8 3 1%
1 7y 64 2 Ty, 8 3 B
1 73, 6 2 8 20 3 815
1 8y, 66 2 814 91 3 9
1 8y, 67 2 9 92 3 5
1 9y, 68 2 91 93 3 93,
1 93, 69 210 94 3 1015
1 10y, 02 101, 95 3 10%
1 103, 1 21 96 3 1l
111y, 22 1y, 97 3 113
1 113, 73 3 0 98 4 0%
2 0y, 43 01 99 4 0%
2 034 % 3 1

with- to 2295 hundred-weight.

Li\‘n-r]r(ml,
There
grades “prime’ or

The

“fan

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month

to the same Day of any other Month.

From:

Feb
Mar
April
May
June
.ln]‘v
A\llg
Sept.
Oct

Nov,

ToJan .

Dec .

(S .lli'
are b its from the United States
smoke or  erpool during 1910 (ot
prunes, radisins, and - figs)
stair 2425 handred-weight. valued gt
chute ‘n LFor the yem

va lug

e 13

now on the market

(ApriD)

price

of

4.8 to %1530

f

This

“oxctr

per

o

EXAMPIE :-
From the above table we get 123; add 3 for diflerence hetween
10 and 13. and we get 126. the number of days required

It

. 334 30

How

port statisties. but the import= of dried

l.iv

inclhuding plims,
amounted to
$23 038,
1909 the imports amount ed
at

@ -

There ave three grades of dried apples

sprime”

e

IH\-

a fine™ is
hundred

price is an exeep

one.

said to

B “:,. » é’ L) 0 *a - > o
S <3 222382 &
3 210 245 214 184 153 122 92 61 3B
306 276 245 215 184 153 123 92 62
273 243 212 181 151 120 vo

304 274 243 212 182 151 12

334 304 273 242 212 181 158

61 31 365 335 304 273 243 212 182

91 61 30 365 334 303 273 242 212
122 92 61 31 365 334 304 273 243
153 123 92 62 31 365 335 304 274
183 153 122 92 61 30 365 :
214 184 153 128 92 61 31 365 335
3275 244 214 183 153 122 91 61 30 365

N.B.—In leap year if the last day of February comes be-
tween, add one day to the number in the table,

many days from May 10th to Sept. 13th?

be catised by the seareity ol the <ap; Iy
i the United States and Canady e
of the Jeading  importers states that
S0 to X075 may he taken as an oaver-
age price. The fruit is almost imvarianbly
mported as the result of  direct i

chivse by Liverpool wholisale merchants,
and is by the msold to the retail dealers.
It is packed in hoxes weirhing 25 to 50
pottnd=c principally of the iatter weight.
There is very little demand for  fhe
fruit for consumption in this district. (fe
saies cifected heine chicfly for ships™ use.
The demand is a stationary one.and in
the opinion of the trade is not likely to
expand . —(United States Consular Re
]ml'(v]
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THE

London Dlrectory

( Published Annually)

£N A BLES traders throughout the
world to communicate direet with kng-

fish

MANUFACIURERS & DEALERS

Besides being a
London
contains

an cach class of goods.

commiercial guide to

the Directory

commplete
and its suburbs
astLs of
EXPORT MERCHANTS.
ship, and the Colen
supply ;

with the goods they
2a] and KForeign Markets they

STEAMSH [P LINES

Ports to which they

amrranzed under the
eall, and mdicating the approximate
eailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,

etc., in the principal provincial
industrial centres of the United

towns

and
Arngdom,

A copy of the current edition will  be
tforwarded, freight paid, on receipt of
rostal Order tor 20s
can adver-
larger

Dealers sceKing Agencies

tige their trade cards for £1, or

advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
tondon. E. C. Eng.

WHOLISSA LE PRICES CURRENT.
~Name of Article. Wholesale.
DRUGS & CHEMICALS— $c sec
Acid, Carbolie. Cryst. medi. .. .. .. 030 035
Aloes, Cape .. .. .. o 0 ahee e 216 018
ALUM .0 oo ve er oo bs g e e we 1% 175
Borax; XUS. o en e ne oo o0 s e 0 044 0 06
Brom. Potass .. .. .. ev we vs 08 045
Camphor, Ref. Rings .. ce ee o 0¥ 099
Camphor, Ref. oz ¢k .. .. .. .« 090 095
Qitric Acid.. .. +o ee av es ee se 037 045
Citrite Magnesia, lb. .. ce e 002 044
Cocaine lHyd. oz. .. .. 300 850
Copperas, per 100 lbs. .. .. <. 07 080
Oream Tartar e he e ee s e 0 098
Epeom Salte.. .. .. .. o .+ .. e 125 175
Glycerine .. . s ee e 000 02925
Gum Anmbic, per lb 015 040
Gum Trag .. . 050 100
Pnmect Powder, ™. . oo 03 040
Imsect Powder, per keg, b .. ..o gy 0 %0
Meathol, 1b. .. c e e e 350 400
Morphis .. ce s e e ee 275 300
0il lxeppermilt b. - 310 390
Oil, Lemom .. .. .. .. .. o .o ee 000 200
Opium .. .. .. . « «s .o 600 650
Oxalic Acid .. 008 011
Potash Bichrommate 010 014
Potun, ledide e o« 276 820
Quinine .. .. e v 02 02
Straychoine 07 078
Turtaric Aeld 028 030
Licorios. —
~d. 468 REN M B, b 2 00
Aeme u-.m. hu‘ “ease . . 2 00
Sbersios Losmges, 1 smd § 1. eotn. 150

Excellent Site for
o First-class

| Suburban and Summer Hotel

For Sale at Vaudreulil

Formerly known a8 Lothbiniere Point.

On the line of the @rand Trunk and Canadian
Pacific ; fronting on the St. Lawrence; clear stream
on one gide with shelter for Boats above and below

tae Falls. Also one sland adjoining. Area inali
about 44 acres.

APPLY TO THE OWNER,

M. S. FOLEY.

G®I17TeR AND PROPRICYOR

" JOURNAL OF COMMERCE,"’

WONTREAL

JAMAICA TMPORTS FROM  (CANADA

Canada’s Trade Commissioner at King-
ston writes: —The imports from Canada
generally during the four months of this
year have been about normal,  except
that the quantity of flour imported has

decreased  comsiderably.  Dur
1910, 12.

imported i

apparvently

ing the first four months of

646 packages tlonr  were

rect from Canada. For the same period
1911, the quantity was 7,77 packages.
This  decrease may be attributed very
Largely. if not  altogether, to the fact
that the rate of freight on flour from
New York to Jamaica was reduced in
February by 50 per cent, viz. from 40
cents to 20 cents on barrels. and from 20

cents to 10 cents per
Although the
direct from
York,
flour ot Canadian

100 pounds in bags.
importations
Canada,

have not
lm\\«\zfn. hut
that
has arrived at

conme

vii New there is no doubt
origin
Kingston in quantitic
that of Iast

get at the

s. probably equal to
year It is impossible to

figures,

MONTREAL CITY and DISIRICT
SAVINGS BAMK.

NOTICE is hereby given that a Spe-
cial General Meeting of the Shareholders
of this Bank will be held at its Head
Office. St. James Ntreet. Montreal, on

Monday. the 26th day of June next, at
12 o'clock

changing the

noon, for the purpose ot
nominal of the
shares of the Capital Stock of the Bank
from $400.00 per share to $100.00 per
share, 4 $100.00 to be given
in exchange for $400. 00,
and for the purpose of changing the date
of the Annual Meeting.

value

shares of
each share of

By order of the Board.

A. P. LESPERANCE,
Manager.

1911.

Montreal, May 23rd.

WHOLESALE PRICES CURRENT.
Name of Artiole. Wholesale.
HEAVY CHEMICALS:— §c 8¢
Bleaching Powder .. .. .. .. .. .. 150 240
Blue Vitriol .. .. .. .o o «v oo e 006 007
Brimstone .. .. ¢ . o0 o0 e 200 250
Caustic Soda .. .. .. .. .. .. .. 225 250
Soda Ash .. .. .. .. .. .. .. .. .. 150 2
Soda Bicarb. .. .. .. .. .. .. 175 2 33
Sal. Soda .. .. .. ... . 080 085
Sal. Soda Concentrated. . 15 200
DYESTUFFS—
Archil, con. .. . 027 0381
Cutch .. TR 008
Ex. Logwood a9 w6 se  wm e e
Chip Logwood .. .. .. .. .. .. 175 250
Indigo (Bengal) e es +o .o 150 176
Indigo (Madras) e st es .e .o oo 070 100
Gambier wie s 5@ . 000 000
Madder: . s s oo ww gn G 8 009 1 g0
SUIAAL: os ovi oo 06l 50i o0 oo e 080 0 90
Tin Crystais .. 030 05
FISH—
New Haddies, boxes, per lb. 000 007
Labrador Herrings .. . 500 6 50
Labrador Herrings, half brls. 0co 400
MacCarel, Mo e perbre . oo 18 00
Green Cod, No. 1 .. .. 0 00
Green Cod, large .. 10 00
Green Lud, small .. ou o 8 00
dalmon, bris., Lab. No. l e oo <« 16 50 17 00
Salmon, half brls. . .e 8 bo
Salmon, British (.,olumbla, brll dioie 14 00
Salmon, British Lulumbu, half brls. 7 650
BunLIL\\l Fish .. : R 006 9 ubp
Boneless Cod .. 0 054 0 07
Skinless Cod, case 000 6 25
Herring, boxes .. .. .. 016 0 25
FLOUR—
Choice Spring Wheat Patents. 000 5 30
Seconds . < 000 480
Manitoba Strong Bakers 0 00 4 60
Winter Wheat Patents 460 476
Straight Roller . 3 410 4 25
Straight lugs . 185 200
Extras .. o 160 175
Rolled Oats .. ... 000 455
Cornmeal, brl. . .. 3C0 310
Bran, in bags « -+ 21 00 22 00
Shorts, in bags .. -+« 2300 ¢0 00
Mouillie % -« (000 30 00
Mixed Grades .- 25 00 28 00
FARM PRODUCTS—
Butter—
Choicest, New Milk Creamery ......... .
Creamery .. o . 388 332’
Creamery, Seconds s 0420 021
Townships dairy o
Wescern Dairy 0.00 6 0o
Manitoba Dairy P 000 000
Fresh Rolls .. 000 0 o0
Cheese—
}-U Qe SR e e 000 900
= 000
l‘lllt~t \\mun Ul“?)llli‘
Finest Western white . . o se 000 090
Finest Western, coloured .. 000 000
Lastern i ael ager 011 011}
kEggs—
Strictly Fresh .. .. {
New Laid, No. 1 .. 8(1)9‘ g‘lg
New Laid, No. 2 .. 000 000
Salect ed 0 214 0 224
No. 1 (.mdlu] 000 000
Ne. 2 Candled 000 000
Sundrics—
Potatoes, per bag .. .. .. ..
Honcy, White Clover, comb .. .. ‘lJ ?? })?g
Howy, ~hit oxamclea........ ... 007 008
Bears—
PrMOe ... oo om wo w6 w
Best hand-picked g % ? gg
) |
,(}_‘wcmms—
Sugars—
Standard Granulated, barrels .. . 465
Bags, 100 Ibs. ow ee e ime 4 60
Ex. Ground, in "barrcls ve oo wo ws 5 05
Ex. Ground in boxes .. . 6 25
Pewdered, in barrels .. . 4 55
Powdered, in boxes .. .. .. 5 05
Paris Lumps, in barrels .. .. .. 5 65
Paris Lumps in half barrels .. 57
Branded Yellows s 000 400
Molasses, in puncheons, Movtt 029 082
Molmea. in barrels .. .. .. .. .. 032 085
Molasses in half barrels .. e+« 084 037
Evaperated Apples .. .. .. .. .. .. 014 015

WHOLES!/

Layers, London
Con. Cluster
Extsa Desert
Royal Buckingl
Valencia, Selec
Valencia, Laye
ants .. ..
Filatras .. ..
Patras .. .. .
Vostizzas .. ..
Prunes, Califo:
Prunes, French
Figs, in bags
Figs, new laye
Bosnia Prunes

Rice—

Btandard B. ..
Grade C. .. ..
Patna, per 100
Pot Barley, be
Pear] Barley, |
Tapiovca, pearl,
Beed Tapioca..
Corn, 2 1b tins
Peas, 2 1b. tin
Balmon, 4 doz
Tomatoes, per
8tring Beans

Balt—

Windsor 1 1b.,
Windsor 3 lb.
Windsor 5 Ib. |
Windsor 7 1b.
Windsor 200 1t
Coarse delivere
Coarse delivere
Butter Salt, bs
Butter Salt, br
Cheese Salt, b:
Cheese S8alt, b1

Coffees—

Beal brand, 2

1 1t
Old Governmen
Pure Mocho
Pure Maracaibo
Pure Jamaica
Pure Santos ..
Fancv Rio ..
Pure Rio

Teas—

Young Hysons,
Young lysons,
Japans ..
Congou
Ceylon ..
Indian

HARDWARI
Antimony .. .
Tin, Block, L.
Tin, Block, Sir
Tin, Strips, pe
Copper, Ingot,

Cut Nail Sch
Base price, per
40d, 50d, 60:
Extras—over an
Coil Chain—No
No

No

Nc

b-
%
7-1
Coil Chain No.
9-1

%
%
%

Galvanized St
100 1b. box, 1%
Bright, 134 to 1

Galvanized Ir
Queen’s Head, «
Comet, do., 2

Iron Horse 8h
No. 2 and larg
No. 1 and sma
Bar Iron per !
Am. Sheet Stee
Am. Sheet Stee
Am. Sheet Steel
Am. Sheet Stee
Am. Sheet Steel
Am. Sheet Stee
Boiler plates, i1
Boiler plates, i
Hoop Iron, base
Band Canadian

base of Band




ENT.

U

lesale.

|

SOWe e e
wONN NNON
8FSL ]S

cowvwoocow
COmHOMMN ©0
828858 8=

—

—

5
154

=
cocvuREd XooXLARO
58558828 8888823

)0 5 30
X 480
) 4 60
50 476
i0 4 25
35 2 00
50 1 76
00 4 55
[0 31w
D0 22 00
)0 ¢0 00
)0 30 00
00 28 0@
00 02:%
C0 022
20 0 21
00 009
00 0 00
00 © 00
00 98 00
00 0114
113 v .14
00 090
00 000
11 011}
00 0 00
174 0 18
00 000
214 0 224
00 000
00 000
02 106
11 012
07 0 08
00 0 00
0 185
4 65
4 60
5 06
b 25
4 55
5 05
5 65
57
00 400
29 0382
132 085

| 84
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WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Raisine— $ ¢
Bultanas .. .. .o oo o0 o0 oo oo oo 0o 000 012
Loose MUSC. .o oo oo oo oo oo oo oo 009 010
Layers, LONdOD .. .. .. oe oo «o oo 000 220
Con. Cluster .. .. .. «. . oo oo 000 205
ExXtra Desert .. .. .oc oo oo oo oo 000 ;9’
Royal Buckingham R NN 33
Valencia, Selected .. .. .. .. 000 00U
Vllenci‘:. Layers .. oo oo oo . :: 000 000
FUREIRS . oo on 5«5 65 . e 0.00
000 007
Patras .. .. .o oo oo or ee oo oo ‘0 04g
Vostizzas .. .. .. .. .o oo ee or e :
Prunes, California .. .. .. .. .o 009 013
Prunes, French .. .. hetee g%g 3(1)2
Figs, in bags .. .. . . 068 012
Figs, new layers .. .. .. . . e &
Bosnia Prunes .. .. .. «c o oo oo 009
Rice— v
d Bi w5 55 we ws we ow se we 0100 8100
?}‘r.andd:rc. o0 . 000 290
Patna, per 100 lbs 000 425
Pet Barley, bag 98 lbse 200 22
Pear] Barley, per Ib. .. .. . .« .o 000 005}
Tapioca, pearl, per Ib. .. .. .. .o 0 06
Beed Tapioc®.. .. «¢ «o o oo «o <o 005 006
Corn, 2 1b tins .. .. .. .. <o e e 000 100
Peas, 2 lb. tins .. . . 126 17
Balmon, 4 dozen case. .. .. .. <« 095 240
Tomatoes, per dozem CANS..... .... 0060 145
String Beans .. .. .. .. .. oo oo 080 097}
Balt—
Windsor 1 lb., bags grose .. oo 50
Windsor 8 1b. 100 bags in brl. .. .. 00

Windsor
Windsor

5 lb. 60 bags .. ..
7 1b. 42 bags .. .. ..

e oo

1
3
2
2
Windsor 200 1b. . . i 1 1o
Coarse delivered Montreal 1 bng 3 0 60
Coarse delivered Montreal & bags .. 0 57¢
Butter Salt, bag, 200 lbs. e 166
Butter Salt, brls., 280 lbs. = 210
Cheese Salt, bags 200 lbs. .. .. .. 166
Cheese Salt, brls., 280 lbs. .. .. . 210
Coffees—
Seal brand, 2 1b. cans .. .. .. oo 0 32
1 lb. cans o6 ww w@ 0 33
Old Government—Java .. .. «o oo oo 0 31
Pure Mocho « ee s s ss se 024
] Pure Maracaibo .. .. «v a0 o0 oo oo 018
Pure JamaiCa .. .o oo oo o+ oo oo 0174
Pure Santos .. " e es oo ae 0174
Fancy Rio .. . . 016
Pure Rio . " 015
Teas— v
Young Hysons, common .. .. e 018 025
Young uywns. best grade . .. 032 0358
JAPANS .. .. er ee s s ee « eo 035 060
COongou .. «¢ o oo oo s 021 045
Ceylon .. o ew aw s ee &8 @8 022 035
Indian .. .. ¢ o0 oo e e o 022 035
HARDWARE—
Antimony .. ws. 0% fae e ww em: e 010
Tin, Block, L nnd F. per Ib .. .c v 48
Tin, Block, Straits, per lb. s 0 00
Tin, Strips, per lb. .. .. oo oo 049
Copper, Ingot, per lb. .. .. .. .. 018 021
1 Cut Nail Schedule—
Base price, per keg ee .o 3 40 Base
40d, 50d, 60d nnd /Ud Naxl! os oo
Extras—over and above 30d .. .. ..
Coil Chain—No. 6 .. .. .. .. . gg}_j;
:: i ee ee se 0 063
B TR 006
NO. 8 .¢ ¢0 o oo oo o0 5 00
1% inch .. .. . e 460
5-16 inch os oo 3 90
% inci .ol &® 3 60
7-16 inch e e 3 40
Coil Chain No. % . .. s oo 3 25
918 .o oo oo . o 3 15
80 oo os oo o6 5o aw e 8 00
% ec co 0o eo ss ss e 2 %0
7% and 1 inch .. .. .. 2 90
Galvanized Staples—-
100 Ib. box, 1% to I% .. .. .. .. 2 85
Bright, 1% t0 1% .+« co «o oo oo oo
Galvanized Iron—
Queen’s Head, or equal gauge 28 .. , o5 4 45
Comet, do., 28 gauge .. .. .. <o, 895 4 20
Iron Horse Shoes—
No. 2 and larger .. .. .. oo oo oo 3 65
No. 1 and smaller .. .. <o oo oo 3 90
Bar Iron per 100 lbs. .. .. .. .. 185
Am. Sheet Steel, 6 ft. x 2% ft., 18 2 10
Am. Sheet Steel 6 ft. x 2% ft., 20 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22 2 46
Am. Sheet Steel, 6 ft. x 2% ft., 24 2 46
Am. Sheet Steel, 6 ft. x 214 ft., 26 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 8 2175
Boiler plates, iron, % inch .. .. 2 50
Boiler plates, iron, 3-16 inch . 2 50
Hoop Iron, base for 2 in. and ]lrger 22
Band Canadian 1 to 6in., 30c: over
base of Band iron, smaller size .. 18

A London

The Metropelitan Bank

NOULICE is hereby given that a Divi-
dend of TWO AND ONE-HALF PER
CENT for the quarter ending Jumne 30th
next (being at the rate of ten per cent
per annum) on the capital stock of this
Bank has been declared. and that the
same will be payable at the Head Office
and Branches of the Bank on and after
the 3rd day of July next.

Books will be closed
30th of June. both

The Transfer
from the 17th to the
days inclusive.

By order of the Board,

W. D. ROSS,
General Manager.

Toronto, 23rd May, 1911.

BANK BRANCHES.

branches have increas-
500 te 854, and the

West contains 35 per cent of the whole.

Canadian bank

ed in ten years from

The changes, by Provinces, are here
shown for the ten year period:—
1901. 1911,
Ontario. . 337 1,001
Quebec 126 300
Nova Ncotia 78 112
New Brunswick 33 3
Manitoba .. 2% ks @R e 52 189
Saskatehewan. Alberta *19 195
N. W Toe o i os s bn e 0 1
British Columbia .. .. .. .. 47 185
Yukon.. .. .. .. .. .. .. 3 3
* Saskatchewan and  Alberta were
formed out of the N.W.T. in 1005,

BITRINIESS OPPORTUNITIES.

The following were amoag the inquir-

relating to Canadian trade received
Office
for Canada, 17

S.\W.. during the

1911:—

ies
at the of the High Commissioner
London.

26th,

Victoria Sireet.

weck ending May

Tne

easel is

inventor of a new type of artist’s
desirous of arranging for
in Canada,
would like to hear fromy parties in a

its

manufacture and sale and

position to co-operate with him.

A TLiverpool firm of hardware merchants

desire to appoint an agent at Van-
couver
An English firm of last manufacturers
are large users of last Dblocks and
bird’s eye maple lumber. and wonld
be glad to get into touch with Can-

adian firms able to meet their require-
ments.
firm make for the

names of reliable parties in Canada able

inquiry

to supply molybdenite and sheclite.

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Canada Plates— $c s
Full polish cc oo 5o 4o o5 o6 4w oo 425
Ordinary, 52 sheets.. .. .. 2 96
Ordinary, 60 sheets.. .. .. 3 00
Ordinary, 76 sheets.. .. 310
Black Iron Pipe, % inch .. .. 196
3 inch .. .. .. 19
3% inch .. .. .. 2 58
% inch .. . 310
1 inch .. .. .. .. 1 40
lz ::z: . 6 00

1 . o
Ytk s e ae o 4

Per 100 feet net.—

8 inch oo oo oo oo
Steel cast per lb., Black Diamond ..
Steel,
Steel,
Steel,
Steel,
Steel,
Steel,

Tire, 100 Ib8 oc o¢ oo oo oo
Sleigh shoe, 100 lbe. .. .. ..
Toe Calk .. .. .. .

Machinery .. .. .. .. ..
Harrow Tooth .. .. .. .. ..

Tin Plates—

1C Coke, 14 x 20 .. .. .. .. .. .o
1C Charcoal, 14 x 20 .. .. ..
1X Charcoal .. oo oo .
Terne Plate 1C, 20 x Zl oo o
Russian Sheet Iron .. o
Lion & Crown, tinned lheou .
22 and 24-gauge ,case lou o%
26 gauge .. e s os
Lend Pig, per 100 lbl oo we e

Shee .
Shot 100 lbu ’ 750 le- 25 per emt .
Lead Pipe, per 100 lbs. .. ..

Zince—

Spelter, per 100 lbs.
Sheet zinc ..

Black Sheet Iron, per 100 lbs.—
10 to 12 guage ...
14 to 16 gnuge ...
18 to 20 gauge .. ..
22 to 24 gauge ..
26 gauge .. .. ..
28 gauge .. ..

Wire—
Plain Galvanized, No. 4 ..............
Plain galvanized, No. § .. .. .. ..

de do No. 6 7 8. ... ..o

do do No. 9 ee oe o5 es we

do do No.10 : <o s .

do do No. 11. .. os oo

de do No. 18 s oo s o5 os

de do .

de do

de do

de do No. 16 . .. .
Barbed Wire, Montreal «

Spring Wire, per 100, 1.25
Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. . w e e ‘e W i
do 7-16 and up oo oo
do 3% . ooy Wl e

do 8-16 oo oo oe o0
Manilla, 716 lnd luger o .

do % oo ss we

do % to 510 es oo o5 oo oe se ae
LAth YATD ... coi oo o v on on se e

WIRE NAILS—

2d @XUIR oo o 00 uei me na wa
2d. 1 eXtIR vo ve ws ws 0 ven
8d extra .. . .

4d and 5d extrl .

6d and 7d extra

8d and 9d extra ..
10d and 12d extra ..
16d and 20d extra
204 and 60d extra .. .. ..
Base fos oo s oo 0o e

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hides—
Montreal, No. 1 .. .. ..
Montreal, No. 2
Montreal, No. 8 .. ..
Tanners pay $1 extn (nr -orted cur

and inspected .. .. . oo oo
Sheepskins .. .. .. ..
Clips .. .. oo
Spring L. umhskms
Calfskins, No. 1 .. .. .. .. ..
de Ne. 8 .. ..
Horse Hides .. .. .. .. «c o0 oo o
Tallew rendered .. oo oc oo oo

Spring, 100 lbs. .. .. .. ..

10 09

0 00

T L -

[STSFCENECEN)

S8

§58888

Per 100 1bs,

oo

30

0 00

C~moOo®

00

75
06

LR RN N

ooccoococo

go

coeo

oxneco

888888883

88
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WHOLESALE PRICES CURRENT. | A Danish firm are desirous of purchasing WHOLESALE PRICES CURRENT.
- o Canadian clover seed. and would like
to hear from shippers in the Dominion.
Name of Article. Wholesale. A Lancashire correspondent  who s Name of Article. Wholesa'e.
= about to proceed to Canada, is open to
“"EQT;:E’X_ Sle $c. $c take up the representation of United
0. . A. s &6 uw @F GE '
No. 2 B. A. Sole .. .. .. e e 3;34 82 Kingdom manufacturers of dry goods Glue— $e. fo
m:,‘:g:::ermelfl?uml and heavy .. .. o gﬁg gﬁ building materials. hardware  carth- | Domestic Broken Sheet. .. .. .. 011 016
""igh" No. 2 o e enes e 025 026 enware, stationery. preserved  goods, R::z: Cb:!rkr.ellu Selssieaiee 009 0 }g
“rllje;»ell' heavy U 8jg 8':3 ete American White, basrels .. .. .. .. 016 000
Upper, light .. 038 040 Coopers’ Glue .. .. .. «o o o oo 019 020
Grained Upper 038 U 46 Brunswick Green .. .. .. es oo oo 004 010
Bcotch OFaIn .. oo oo as o 036 088  mm French Tmperial Green .. .. .. ¢ 812 016
Kip Skins, French .. .. .. 065 070 N: #llan?{:zw‘e".!n-rnllhlsh per"n'l‘l % 9 gg 83
h oi o0 WE OF O .
:::ﬂz- Kid AT 33 ggg THE MONTREAL CITY & DISTRICT Brown Japan .. .o ec so s oo o 08 090
Calf el e, OF W] b Black Japan .. Ao o 0 08 086
Bernlock Calf o, oo've ox o ox oo vt 078 080 SAVINGS BANK. Oranse Shellac, No. 1 sl il 200 220
French Calf. . e e+ 138 162 Orange Shellac, pure ce oo oo oo oo 210 226
0 i White Shellac .. e oo 210 240
Splits, light and medlum oo ae oo oo © 28 0 23
8plits, heavy .. . o5 e s so 010 1020 . . o Putty, bulk, 100 Ib. ban’el we weo os 140 1.42
Splits, small .. s e ww wE we 15 018 NOTICE is hereby given that a Divi- | Putty, in bladders .. .. .. cc oo oo 165 167
Leather Board, Canada @ e 9 a0 010 & A Dollsr B hare t1 Kalsomine 5 1b. pkgs. .. .. .. on
Enamelled Cow, per ft. .. .. .. gt]’: e dend of Firteen Dollars per share on the
:}';"""“(““’,“i“ ce ee e e 014 016 | Capital Stock of this Institution has Pll’l[:r](s;"eggo lfbl;b Montreal— L 01
n(,‘;v‘;;.fym_lr\ R g}‘; giz been declared and will be payable at its 100 1b. lots Drums, 50 Ibs. .. .. gg
' ¢ . . 2 lot: D 0o oo o
':“":'f;" LGow) Kid 8(‘)") 30?; Banking House, in this City, on and af }gg }Ib] 1ote Ir;\':'g‘: 11 W 022
Russetts, :iqm 050 0 ?n ter Monday, the 3rd »lll]y next. to Arsenic, kegs (300 lbs) .. .. .. 018
I‘::::::-n: b:(owyz ia: wmy s o0 g0 gjg 832 Shareholders of record at the close of WOOL—
It Fre xu\):"(c”ailrrq..d??e?. = oo @0 fan | husinels ou s L5th. Juns dext Canadian Washed Fleece .. .. .o o 019 021
English Oak, 1b. .. .. .. .. . «- (038 0385 North-West .. .. e ss s 000 000
Dongola, exXtTa .. .. .. oo oo oo oo 038 0 42 Buenos Ayres .. .. .. .o oo oo oo oo 025 040
Dongola, No. 1 % 020 022 By order of the Board. Natal, ETeasy .. .. «e oo oo oo oo oo 000 0 20
Dongola, ordinary .. .. .. .. .. «« 010 016 Cape, Breasy .. .. eo oo oo oo oo o= (18 020
Coloured Pebbles . .. .. .. «¢ «o_ee 015 017 5 S— P Australian, Ereasy cc cc oo oo oo oo (00 0 00
Coloured Calf .. oo oo o oo o oo 017 020 A. P. LESPERANCE.
o WINES, LIQUORS, ETC.—
1L.UMBER— Manager.
8 inch Pine (Face Measure) . Montreal. May 23rd, 1911, Ale—
2 Inch Spruce (Board Measure) . *
1 Inch Pine (Board Measure) . English. qt8. .. .o oo eo e oo oo 00 9 4 279
1 Inch Spruce (Board Measure) .. .. B S— — English, pts. ee e e ee se es 150 170
1 Inch Spruce (T. and G.) . 22 00 2 - Canadian, pts. .. <o o oo oo oo e¢ (85 ] B0
L Inch Pine (T. and G.) 24 00 ¢ e "
2x3, 3x3 and 3x4 Spruce (RM) SYNOPSIS OF CANADIAN NORTH- Porter—
2x3, 3x3 and 8x4 Pine (B.M.) .. .. I
1% Spruce, Roofing (B.M.) .. .. .. WEST. D“bun Stout, qts. .. .o oo o oo oo 240 270
1% Spruce, Flooring (B.M.).. .. Dublin Stout, pts. .o oo oo oo 0o 0o ] o 170
1% Spruce (T. and G.) .. .. . B Canadian Stout,, pts. .. .. «o eo oo 60 165
1% Pine (T. and G.) .. .. .. 0 oo HOMESTEAD REGULATIONS. Lager Beer, U.S. .. .. .0 e oo oo o5 ] 49
1 Pine (L. and G.) (V.LLB.) .. Lager, Canadian .. .. .. «. .. <= §gy ] 40
Laths (per 1,000) .. .. <o oo oo oo . B G _

O Ea Any even-numbered section of Domin- Spirits, Canadian—per gal.

Telegraph, case .. .. 475 ion Lands in Manitoba, Saskatchewan, | Alcohol 66, O.P. .. .. «c «c o «o 470 4 g0

Telephone, case 465 P s Spirits, 60, O.P. .. ¢ «c oo oo oo 425 40§

“g(,‘r caee T 1 45 and Alberta, excepting 8 and 26, not re- | gpirits, 25, U.P. .. «¢ ec 2o oo oo 230 2 50

:mgl lldwlurd soilse e el w9 ; '_38 served, may be homesteaded by any per- gly"eh‘:}é'.'hg'?&rd' F RN e o8 3% ;Os%

A | . es se ss es se es N . a . “ . 6 &6 90 &

p::;P |nﬁ1]m. BO0TH: o s o i e e 210 son who is the sole head of a family, or o

8‘(‘1':)“‘ 5;’30; sel e fuel wel us) ine @5 08 255 | any male over 18 years of age, {o the ex-

Little Comet .. w. oo o cu oe ue 220 | tent of ome-quarter section of 160 acres | TAITAEODA .. we e oo we e eeee s 140 600
OpOrtos.. .o cc o oo oo oo oo oo oo 200 5 00

OILS— more or less Sherri
godROx:_”P R 3?3; ‘5 R’: Application for entry must be made in

" 5 e e Seee ISt e 0 N . .. o , o e Diex Hermanos .. <. cc oo oo oo oo
mm"l’l\:‘lal()ll G o e o (:(:0 000 | person by the applicant at a DO"\IH](?T] Othicr: BRABAN v o e e e oy o5 s (l)gg e
Cod(‘w' s O Novwegian ) 590’ ?32 Lands Agency or Sub-agency for the dis- Glarete=
((‘h::o: gi} g e g an A5 A . gx: 3”, trict in which the land is situate. En-
>asto & ee oo ee . 9
Lard Oil .. o0 w0 ve os . 075 080 try by proxy may, however, be made at ;c.djfxli'e'n ettt ettt 22 2T
E::::::: Notled o o e ll 2 } l:; any Agency, on certain conditions by the . 4,00, b00

v g te ee se ee es .. 5 ( - ’hampagnes—

8:3‘«’. |~u{o S e B e o e . 200 225 father, mother, son, daughter, brother or pags

ive, extra, ., per case .. .. 3 o . . i idsi
Turpentine, e B SN e e ,‘t ’7‘: :23 gister of an intending homesteader. l(),;"rf;;n;ll“g“ffr sie: jep We W 60 9% 5 08 0784 00
Wood Alcohol, per gallon - 080 100 DUTIES:—(1) At least mx months’ 120081458

- ‘ . . s Brandi
‘l’P,TrllQI.r,lleé;t : residence upon and cultivation of the randies—

cme Prime ite, per gal. .. .. = & Richard 1 -

: el b ! 015 i o S6i ’ ichard, gal. .. ee oo oo oo oo oo o0 5
.:«.‘mol Water \\1h|le. per gal. .. .. 0 164 land in each year for three-ynflr& Richard 20 years flute 12 gts. in case S 1% 83
Bensine, et @hl e e e e 019 (2) A homesteader may. if he 8o de- | Richard, Medecinal .. «. oo oo oo oo 14 50

ine, o e e ee: mel e® <8 $ - 5 & chard V.S5.0.P. 5 e e e,
Gasoline, per gal. R g{;‘ sires, perform the required residence du- ll;i’d,'.;rxé{ V-?).(.) f,'q}f“?“" IR 133

3 ) ties by living on farmin and owne

GLASS- ; ng g lan 41 scoteh Whiskeys—

First break, 50 feet .. .. .. .. .. 5 solely by him. not less than eighty (80)
Second Break, 100 feet .. .. v .. . 1 50 P A s ; .. | Bullock Lade, G.L
First Break, 100 feet .. .. .. ,. .. 160 | acres in extent. in the vleinity of his e » Wele oo oo oo 00 00 ee ) 25 10 50
nd Break, 100 feet = 275 . X Kilmarnock .. .. .. we o0 oo ee e 9 50 10 00
ﬁi,d Break .. st 295 | homestead. He may also do so by liv- ther's 0.V ce 20 eo e se so se 900 9 50
“e ee es se ee es es es 3 33 P . J . . ewars - q
Fourth Break .. .. .. .. o su o 33 | ing with father or mother, on certain | Miichells ‘Gienogle, 13 ‘qts. .. 925 1:3
PAINTS, &c.— conditions. Joint ownership in land will 3" ?‘:‘:f_‘l“l\lffﬁ'l"ru ]:I:' 9 00
(V] . u b clal, & 5. . ..
l"‘:,_ i fo to 100 Ibs. kegs .. .. . | not meet this requirement. do Finest Old Scotch, 12 qts i 54

ll));a :3 : el s el 2::3 218 (3) A homesteader intending to per- Irish Whiskey—

Pare Mixed, €al. e ve se oo oo 500 600 form his residence duties in accordance . .
by BBl o0 o0 o ee oe Mitchell C skeen law

White lead, dry .. oo oo oo .. 165 190 . . i e \(. le ruiskeen lLawn.. 8 50 12
Red lead .. v s ss *» B o8 715 with th above while living with -parents | Power's, qts. 10 25 10
Venetian Red, Bng’li‘" °f Ct Tt 500 5 40 or on farming land owned by himeelf Jameson's, qts. w o e 9 50 11 00
Yellow Ochre, French N 176 200 X v - Bushmill's .. .. .. o o w0 oo oo 9501050
Whiting, ordinary .. .. .. .. .. 15 300 | must notify the Agent for the district | Buke's .. .. ee oo 3001150
Whiting, Guilders’ seR Ry 000 050 f such intenti Angostura  Bitters, per "2 dos. .. L. 14 00 15 00
Whiting, Paris Gilders’ .. .. . B0 e | OF SNEY InsEpiien. "
English Cement, cask .. .. .. .. ; ;¥ L
Belgian gemwt oe: ow we o8 o5 48 ;% {g W,' .VV OOBY, Canadian green, cases .. . e ee 000 58
Gll-m“:’nSt::n“ent(‘e.';“...t e e 0 0 00 Deputy of the Minister of the Interior. | London Dry .. .. .. ee se se oo 7925 800
'Jl'ln" Bricks, per lm o l;gg 2{ (1)3 { N.B U thorized bli . ¢ Plymouth .. se se se oo 900 950
Fire Clay. 200 Ib.  pkge. 70 | .B. — nauthorized publication o Ginger Ale, Belfast, doZ. .. ». vo .o 180 140
Resin 280 Ibs. I fee % this advertisement will not be paid f Soduy Wacer, imports, dok. .o »s «n 180 140

, GTOM .. .o .. .. .. 600 900 e P OT. | Apollinaris, 50 Qts. .. .. .. +. .. 726 750

Canadian 1nsur

Name of

British Americs
Canada Life..
Confederation 1
Western Assurz
Guarantee Co.

BRITISH ANI
Quotations on 1

8hares Dividen
250,000 10s. per &
450,000 10s. per s
220,000 bs.
100,000 17l
295,000 60
100,000 10s.
10,000  18%
169,996 1214
10,000 10
200,000 10
67,000 16 2-3
160,000 68 6d per |
100,000 ..
20,000  17s 6d per
245,640 £ 90
85,862 20
105,650 32
10,000 16
10,000  40s. per sl
50,000 [
110,000  85s 6d per
300,000 37%
44,000 26s.
63,776 80
100,000 20
€80,220£ 9
261,258 66 2-8
260,037  17%
240,000 10s. per sh
48,000 10 2-3
100,000 20
65,400 18

111,314 50
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT'S TRADB.

Write us for Prices and Terma.
We Can Interest You.

Foley & Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
p&— ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence teo
Chicago. Illinois.

Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations June 14, 1911. SECURITIES. }4‘]0::0-.

No Amount -'“:5'1'7 Cmunbl-. Clo’g Price

Name of Company. id per notations P-Co e oo e oo oo oo ..

Bliares Dﬁlul; ‘ 1941, 8 p.c. .. .o oo 84 86

Canada, 4 per cent lo.n. 1910 ee oo 91§ 924

| 8 per cent loan, 1088. .. .. .. 98 94

British American Fire and Marine ..| 15,000 860 Insc. Bh. .. cc ov oo oo oo oo oo | 98§ 100

Canada Life.. .. . e S e 2,500 400 400 214 p.c. loan, 1047. .. .. .. oo 77¢ 78§

Confederation Life .. ve oo oo 10,000 00 10 Manitoba, 1910, 6 P.C. cc oo oo o0 |+rrr  —eem
Western Assurance .. . .o 25,000 40 20
Guarantee Co. of North America ...| 13,37 50

BRITISH

AND FOREIGN
Quotations on the London Market.

INSURANCE COMPANIES.—
Market value per pound.

June 3, 1911

8hares

250,000
450,000
220,000
100,000
295,000
100,000

10,000
169,996

10,000
200,000

67,000
160,000
100,000

20,000

245,640 £

85,862
105,650
10,000
10,000
50,000
110,000
300,000
44,000
63,776
100,000

89,220 £

261,258
260,037
240,000

48,000
100,000

65,400
111,314

Dividend

10s. per sh.
10s. per sh.
bs.

17%g

60

10s.

18%

123

10

10

16 2-3

68 6d per sh.

178 6d per sh.

90

82
16
40s. per sh.

858 6d per sh.

371%

66 2-3

17%

10s. per sh.
10 2-8

NAME

Alliapace Assur. ..

Do. (New) o. ec oo oo oo oo
Atlas Fire & Life ..

British Law Kire, Life .. .. ..

Commercial Union ..
Employers’ Liability
Equity & Law .. ..

Gen. Accident, Fire & Life ..
General Life .. .. <0 <&

Guardian .. .. .. ..
Indemnity Mar .. ..
Law Union & Rock.
Legal Insurance.. ..
Legal & General Life
Liverpool, London &
London .. .. .. ..
London & Lancashire

London and Lancashire Life. ..
Marine.. .. .. o0 oo oo

Merchants’ M. L. ..

North British & Mercantile

Northern ..

Norwich Union Fire
Phoenix .. .. ..
Railway Passen..
Royal Exc. .. .. ..

Royal Insurance..

Scot. Union & Nal. “A”

Sun Fire .. .. .. ..
Sun Life

Thames & Mer. Marine

Union Mar., Life ..

Yorkshire Fire & Life ..

- O K
&

w e o

EEREBBLEazs S

12
133
64
33

19
131

28
115-16
74
104

8;

2 15-15
384
81
29
324

219
264
]
184
199
61

64

Closing Prices

124
134
63
11
194
144
29

2 8-16

71
103
8
54

11-16

173
24
b1
27
8

12
8 3-1¢
394

LE

30
334

Oanadian Bank of Commeree. .. ..

Shares RAILWAY & OTHER STOOKS

100 Atlantic & Nth. West § p.c. gua.
1st M. Bonds .. . . 114
10 Buffalo & Lake Huron £10 lhr.. 124 18
do. 8% p.c. bonds .. .. .. ..| 186 18
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. .. .. .. .. <.
Canadian Pacific, $100.. .. .. ..| 245 246
Do. 6 p.c. bonds .. .. .. ..| 102 | 108
Do. 4 p.c. deb. stock.. .. ..| 104 106
Do. 4 p.c. pref. stock .. ..
Algoma 5 p.c. bends.. ..

Grand Trunk, Georgian Bay, &e.
1st M. ss 4s e ee e e oo
100 Grand Trunk of Can. ord. steck| 28} | 28f
100  2nd equip. mg. bds. 6 p.c...| 112 [ 114
100  1st pref. stock, & Per ox o 109 {111
100  2nd pref. stock .. .. .. ..| 102 | 108
100  Brd pref. stock .. .. .. .. | 9°% 100}
100 6 p.c. perp. deb. ltoek.. .| 128 130
100 4 p.c. perp. deb. stock.. ..| 101 |1z0
100 Great Western shares, 6 p.c. .. 124 126
100 M. of Canada Stg. 1st M., 6 p.e.| - ]
100 Montreal & (‘hamplaln 5 p.c. 1st
mtg. bonds .. 108
Nor. of Canada. 4 pc “deb. stock led
100 guebec Cent, 5 p.c. 1st inc. bds.| jo; " |"F
4 p.c. bonds, 1st mtg.

100 Well., Gre_v & Bruce. 7 p.c. bds.
1st mnrtg = I
100 St. Law. & Ott. 4 p.c. bonds..|

Municipal Loans.
108 City of Lond.,Ont., 1st pﬂ. Epe 111y

100 City of Montreal, sta, 5 pe.|... .. 112
100 City of Ottawa, red, 1918, 4% p.e.| 162 | “joq™"
100 City of Quebec, 8 p.c., 1987 ..| &3 85

redeem, 1998, P- .o oo 101 108

108 City of Toronto, 4 pc. mr- 9 | 101
8% p.c., 1920, .. .. .. .. .o 92 94

l p.c. gen. con. deb., 1919-99|......
p.c. stg. bonds .. .. .. ..

100 City of Winnipeg deb.1914, § p.e.
Deb. script., 1007, 6 p.e. ....

Miscellaneous Companies.

100 Canada Company .. .. «. «o oo| 26 28
100 Canada North-West Land Oe. ..|:..... o
100 Hudson Bay .. .. .. <o oo oo oof 113 | 114

Banks.

Bank of England .. .. .. .. <o oo 255 | 259
Lendon Oonnty and Westminster....| 213 [ 213
Bank of British North Ameriea
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North American Life Assurance Co.

‘“SOoLID AS THE CONTINENT.”

JOHNIL. BLAIKIE || —3 1910 & L. GOLDMAN,
President. || ALA, FCA,
| TOTAL CASH INCOME. .. .. .. .. .. .. .. $2,176,578.38 Managing Director.

I oy TR b POILD

E. GURNEY, | TOTAL ASSETS .. .. .. “e e e we e e 11,388,773.32 W. B TAVLOE.
J. K. OBBORNE, | NET SURPLUS to POLICYHOLDERS .. .. 1,174,768.63 B.A. LL.B,,
Vice-Presidents. 1 PAYMENTS TO POLICYHOLDERS.. .. +o . 887 830.62 Becretary.
TORONTO.

HOME OFFICE, - = -

PERPETUAL CALENDAR

16

22

29

Smmwary, March, May, July, August, October, December, 31 Days.

MEY 1911

Tue Wed Thu  Fri Sat  SUN

2 3 4 5] 6 7
9 10 11 12 13 14
16 17 18 19 20 21
23 24 26 26 27 28

30 31

April, June September, November 30 Days.

Capital and A
Total Insuran
Paid Policyhol

MOS4

H. RUSSELL
—

Ge
Be

The use of

To TH:




ector.

OR,
LL.B.,

etary.

Days.
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INSURANCE. INSURANCE.

The Federal Life ASSURANCE | BRITISH ATIERICA Assurznge Compess

COMPANY HEAD OFFICE .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
Capital and Assets L $ 4,866,443 .08 R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Total Towaranes fin fores .. . T 993090029 42 | Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Paid Policyholders in 1010 .. .. .. .. .. .. ..  339.897.07 | [laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

MOSE DFSIRABLE POLICY CONTRACTS.
DAVID DEXTER,
President and Managing Director.

o CAPITAL .. .. .. o v ee e ee e e oe .. $1,400,000.00
B, B ELL}})&I;H;:MI(JM“& 1 District ASSETS .. .. . ee .. 2022170.18
g S LOSSES PAID S[NCE ORGANIZATION .. .. 33620,764.6)

U"l“" MUTUA LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDINT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

G All policies issued with Annual Dividends on payment of second
e e year's annual preminm.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
est ...

Metropolitan Life Insurance

Do not place your insurance Company, of New York. 890K,
policy until you have learned P T 1. T T———— ceeorscscnsecess:  $277,107,000
all about the Guaranteed Policies in Forece on December 3ist,

1909 -+ - veeerenranns 10,621,679

Investment Plan oftered by

. CO foPr:--ccieciccciacians tecscctcccces . $ 23,418,168
The Manufacturers Life Insurance Comnanv I sk doposited wifh ths Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians morethan............... $ 7,000,000
- ey | | DETE are over 375,000 Canadians insured in the
METROPOLlTHN

THE CANADIAN
Subscription Subscription

orter rorm | JOUTNAl OF COMMErCe | orcer rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etec.

To THE JOURNAL OF COMMERCE.

18 HospiTALL. STREET, MONTREAL.

Please send me the * JourRNAL oF COMMERCE,” for one year, commencing

..for which I agree to pay $3.00 on demand.
Name. .

NOTE.—Sulscribers may change the address to which they desire the ‘*

Journal of Commeree " to be sent as often as they wish.
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The London & Lancashire Life &
General Assurance Association, .

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-

tives for the City of Momtreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bissett, SECRETARY For

chve
01836 =

7.-.@ 2 .‘C( 3}

LIVERPOOL

/—-

Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIGY
WRITE FOR PARTICULARS

MONTREAL OFFICE)
207 ST. JAMKES STRECT,

J. P. Mackay .. .. Cashier.

Vol. 72. Nc¢

Total Assets 318t Dec., '905.. ..$564,668.27
Policies in force in Western Ontario over 80,000.00 AP YMO New Series
GEORGE RANDALL, WM. SNIDER, ' - Ra ND,
Presideat. Vice-President. Gen. Agent, French Department.
Frank Haight, T. L. Armstrong, .
Manager. R. Thomas Orr, [nsp MCINT

SALE. T

DF

PROPERTY FOR

The property at the junction of the Ottawa and the St. The place was anciently known as “Lotbiniere Pointe,” but Dress Goc
Lawrence Rivers, some 25 miles west of Montreal, within easy has been re-named by the owner “Roslevan” from its penin- Wares, 1
reach by two railroads (general and suburban service, at fre- sular shape and the ancestral elms growing upon it. Rou
quent intervals day and night in 40 minutes); also by water.

The mainland portion and ome island are now offered for
18 V

The current between the mainland and one of the islands  sale on application to the owner,

is caused by a fall of several feet from the Iake of Two
Mountains into the River St. Lawrence.

M. 8. FOLEY,

ETAIL M
abreast
continued anc
ing markets s
adian Journa
ket Reports i

The mainland portion contains nearly four acres; the is-

land nearly one-fourth of an acre. The land slopes from a

height of about ten or twelve feet to the lake and river. Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre ‘Journal of Commerce,”

served by the owner, there is scarcely any better fishing with-
There are excellent boat-

in double the distance of Montreal.
ing and shelter for yachts and small boats on the property. Montreal. fed for comp
ness of detail
business men
it. Publishec
, . . . ecriptions to

ESTABLISHED 1856. w E S T E R ASSURANCE s
COMPANY.

FIRE AND MARINE. Address

Assets - - - - - $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

Incorporated 1851

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

CANADIAN .

Union A

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

Center and Bottom| roserrsickeroike, -  manager. o
.
Plate Runner Brick P Comm.
Commercial Union Assurance Co.,
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY OF LONDON, ENG Limited. ASSU ra
. p Capital Fully Subscribed.. cornsavs sxesn s B4, 750,000
NO. l Fll‘e Brle al"ld Shapes Life Funds and Special Trun Funds ... 63,596,000 OF |
® & ® Total Annual Income, exceeds.. . ... 36,000,000 -
P Total Assets exceed.. .. 111,000,000 Total Funds 1
IO THE TRADE. Deposit with Dominion Governmen! .................... 1,187,660
. R e e Sec
In addition to our plant at Johnstown, Pa., we are| | Head Ofice Canadian Braneh :°Q3  grcial Union Building, yontreal. ¢
now operating our New Plant at Irvona, Clearfield Co., Applications for Agencies solicited in unrep d ai CAN
Pa., on the Pennsylvania and New Y ork Central R. W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. i Cor. St. Jame
R.’s. Send us your Inquiries. fpe—— { .
SR 5 . L. N




