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Tﬂ two strangest things
HALLEY'S COMET. about Halley's Comet are

what we know about it, and
what we do not kmow. The former is greatly ex-
ceeded by the latter; but to the astronomical layman,
the fact that the orbit and the varying speed and the
period of the celestial visitor have been got down to
such a fine point that we know when to cxpect a call
from it, is & wonder of wonders. We are told that it
turns up about every seventy-five years and most of
us know what that means. We are told that it has
an elliptical track of 7,000,000,000 miles and most
of us denizens of Mother Earth, whose own orbit is
elliptical, don't know an ellipse from a handsaw.
The fact that it makes a speed of 1,548 miles a
minute when passing between the earth and the sun,
is encouraging to the people who yearm for rapid
transit in Montreal. The fact that it gets tired and
saunters along at 65 miles an hour, is consoling to
the people, who are waiting for rapid transit. The
fact that its tail 100,000,000 miles long is some-
times turned towards the sun, and sometimes turned
away from it, has in it elements of hope; for the
people who ti want to see the tail wag the
dog, the fact that the comet's tail is at least as thin
as it is long, is a relief to the fools who fear that a
swish of the tail will wipe us all out of existence.
The interest in its re-appearance for at least the
twenty-fifth time—its silver wedding—is very matural.
The greatest marvels of the Universe lose by familiar-
ity; and the Comet which comes omce in seventy-five
years and probably has mo appreciable effect mpon
our planet, ex:ites more interest and wonder than
the Sun which day by day rejoiceth as a giant to run
his course, and which makes light and life possible
upon our own plamet.
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HE report of the Canadian
Department of Agriculture
for the month ending March 31,

GRAIN IN HAND.

1910, says:

At the end of March the guantity of wheat in
farmers’' hands in the whole of Canada was about
18.28 per cent. of the crop of last year. This is 30,«
484,000 out of 166,744,000 bushels, as pared
with 20.23 per cent. or 22,747,000 bushels out of the
harvest of 112,434,000 bushels in 1908. Of oats
there was 40.03 per cent. or 141,409,000 out of 353,
466,000 bushels, =« against 43.62 per cemt. or 109,-
222,000 out of 173,377,000 bushels last year. Of
barley there was :9.81 per cont. or 16,517,000 out
of 55,398,000 bushels, as against 33.56 per cent. or
15,602,000 out of 46,762,000 bushels last year. Of
buckwheat there was 1,835,000 out of 7,808,000

bushels, being 23.50 per cent, as against 290.03 per
cent. or 2,078,000 bushels out of 7,153,000 bushels
last year. Of corn, which was mearly all produced
in Ontario, there was on farms at the end of March
3,604,000 bushels out of a total crop of 19,258,000
bushel Of potat there was 43,280,000 out of
99,087,200 bushels or 43.68 per cent., as against
44.10 per cent. or 32,542,000 bushels cut of a crop
of 73,700,000 bushels Ilast year. Of turnips and
other roots there was 15.03 per cemt., being 17,166,-
000 out of 107,724,600 bushels, as against 39.18 per
cent. or 390,671,000 bushels ount of 101,248,000
bushels last year. Of hay and clover there was 23.51
per cent., being 2,793,000 out of 11,877,100 tons, as
against 34.51 per cent. or 3,952,000 tons out of 11,
450,000 tons of the crop of 1908,

It is estimated that 95.87 per cemnt. of the wheat
crop of the Domimnion in 1909, equivalent to 159,
868,000 bushels, was of merchantable quality; of
oats 90.86 per cent. being 321,190,000 bushels; of
barley 92.87 per cent. being 51,449,000 bushels; of
rye 890.98 per cent. being 1,543,000 bushels; of buck-
wheat 87.42 per cent. being 6,825,000 bushels; of
corn 81,04 per cent. being 15,606,000 bushels; of
potatoes 79.86 per cemt., being 79,140,000 bushels;
of turnips 86.17 per cent. being 92,833,000 bushels
of the total yield. Three of the crops were over 90
per cent. in quality, four ranged from 80 to 90, and
only one was under 80 per cent.
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- HE Council of the
RECIPROCITY WITH THE Montreal Board
UNITED STATES. of Trade is coy in ac-
cepting the approaches
of President Taft on the subject of reciprocity be-
tween Canada and the United States. The President
who is by no means a bashful wooer, said at Pitts-
burg: “It is the view of the administration that the
peculiar relations existing between Camada and the
United States, with a boundary line of 3,000 miles in
extent between them, justifies a different policy as to
imports and exports between the two countries from
that which obtains in regard to European and Orien-
tal countries, and that if, by reciprocal arrangements
we can make the clal bond ¢l , it will be
for the bemefit of both mations.

The United States has been a long time in discover-
ing the peculiar coaditions imvolved im the 3,000
mile fromtier, and meanwhile Canada has dis-
covered somo attractive conditions in other markets.
The Dominion will need t: exercise the greatest cau-
tien in any segetiations for closer trade relationms
with the United States, which will {involve the safety
of more stable markets. -
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Prominent Topics.

The Washington correspondent
Washington thinks of one of the leading New
we shall be Hard York dailies is not hopeful of
Negotiators. a reciprocity arrangement be-
tween Canada and the United
States. There is every indication that our neigh-
bors will be ready and willing to discuss a com-
prehensive treaty, but they seem to think at Wash-
ington that Canada is not very enthusiastic on the
subject, and that she will not enter into an arrange-
ment unless she gets the best of the bargain. Time
was, not so very long ago, when the positions were
exactly reversed. 1f the men at the head of affairs
in the big Republic really believe that we are com-
paratively indifferent, and that we are determined
to get as much as we give, the fact is an advantage
for our negotiators, since the other side will likely
enough be driven to make substantial tariff con-
cessions because if the pressure exerted by the con-
suming classes in their own country this no matter
whether we lower our tariff or not. At the same
time we may take it for granted that Mr. Fielding
will, in dealing with them, exhibit the same broad
and wise statesmanship as has characterized him
in past negotiations. He will not make the mis-
take of antagonizing or chilling the other parties
through making harsh or exacting demands.

It is now definitely announc-
Montreal's Connection ¢d that work will be begun
with the G.T.P. this summer on the branch
line that is to link Montreal
to the National Transcontinental. [I'his will be
quite a considerable undertaking. The Gazette
says Ex-Mayor Payette, Hon. T. Berthiaume, and
other Montrealers have found the Kapatachawan
and Rupert Bay Railway Co., for the purpose of
building the line, with a capital of $3,000,000 and
a proposed bond issue of $30,000 a mile. As the
distance from Montreal to Rupert Bay is 400 miles
the bond issue will presumably be $12,000,000
London and Paris are expected to provide this
money. The Dominion Government subsidies
amounts to $2,500,000, and it 1s expected that
Quebec Province will give a large land grant.

A special general meeting of the
North Britlah roprictors of the North British
and Mercantile ;| \crcantile is called for May o,
Insuramce Co. to consider (1) an agreement made
on March 21, 1910, between the
North British and the Railway Passengers Assurance
Company. (2) The purposed allotment and issue of the
sum of £1,220,000, North British and Mercantile
Insurance Company's four per cent. preference
stock in conformity with the North British and
Mercantile Insurance Company's Act of 1908
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For the four months ended April
Heavy Gein in  30th, bank clearings at Montreal
Fank Clearings. pcreased about 24 pc. This

year the total ot exchanges 1s
$655,001,413, as against $521,718,556 in 1000
Several of the western centres are also showing
very large gains, notably Winnipeg, Vancouver,
Calgary and Edmonton.

So far as Montreal and Toronto are concerned,
though there was a fair amount of stock specula-
tion earlier in the present year, things began to
look less favorable in April; and in the latter part
of the month considerable liquidation was wit-
nessed. This usually, if prolonged, produces a
fall i the clearings. It will be interesting to see
whether the rising tide of industrial prospenty
serves to turn the stock market barometer agamn to
“fair,” or whether a period of slackness 1s to
appear in our industry and trade as a result of
conditions in the outside world.

The lLondon capitalists who a
Lake Superior short while ago put new life mto
Corporation the great wron industry at Sault
to Expand. Ste. Marie, are to contribute their
aid to a further important develop-
ment of the company's property. .Tr. Thomas 1
Drummond, the president of the Ccrporation, has
just anounced that a stockholder's  meeting will
this week ratify an arrangement with London
financiers for extending the Algoma Railway
There are two projects to be carried out. First the
line is to be carried 150 miles to a junction with
the main line of the Canadian Pacific. This will
cost $4,000,000. Then 1t is to be carried further
to join the main line of the National Transcon-
tinental. It would seem that the large number of
important works of this description, which are
arranged for, offers a reasonably good guaranty of
continued activity in industrial circles.

Both the great railway systems
Heavy Railway propose to expend large sums i
Expenditures Montreal in the immediate future
in Montreal. The Canadian Pacific has just

announced that the Place Viger
station and hotel will be entirely rebmlt on a much
larger scale  This will call for a heavy outlay
Then the Grand Trunk 1s enlarging its termmnal
facilities, and at the beginning of the week the
company made known its plans whereby all grade
crossings between Montreal and St Henry, con
trolled by the Grand Trunk will be abohished
except where grade crossings would be absolutely
necessary for switching  purposes). The viaduct
would be about four miles long and the cost s
estimated to be in excess of  $8,000,000. The
matter is now before the Railway Commissioners




0!

THE CHRONICLE

May 6, 1910

The Dominion Bank

HEAD OFFICE: TORONTO. CANADA.
Capital Paidup, = = = 84,000,000
Reserve Fund and Undivided Prolits, $5,300,000

Deposits by the Public - - 845,700,000
Assets - - - - - 858,900,000
DIRECTORS :

K. B OSLER, M. P, ' PaBSIDRNT

WILMOT D, MATTHRWS, VICH-PRESIDENT
A W. AUSTIN R. J.CHRISTIR

W. R. BROCK JAMES CARRUTHERS
A M NANTON JAMES ). POV, K.C. M.L.A.
J.C. RATON

CLARENCE A. BOGERT, - General Manager

franches and Agents throughout Canada and the United States,
Oellections maie and Remitted for prompdy. Drafts Bought and Sold
ial and ¥ re’ L e of Oredit
(ssued, available in all parts of the world.
A General Banking Business Transacted.
Meatreal Branch + 102 ST. JANES ST 5, W. HORSEY, Mamager

CAPITAL PAID-Up  RESERVE and UNDIVIDED PROFITS

t\"'“m\ ot Cangg,

WHEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juaa, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS « e Bttt irans sSTety

DEPARTME NT :l.dlr:bm ~urrest rates.

The Metropolitan Bank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits - 1,307,809

HEAD OFFICE - - - - TORONTO

W. D. ROSS,
General Manager

S. J. MOORE,
President

A GENPRAL BANKING DUSINESS TRANSACTED.

EAsTERN TownsHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

SN ———
With over SEVENTY.THREE BRANCH orrices
i the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Busl G ally
la that lmporiant territery.
—

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

OORRESPONDENTS ALL OVER THE WORLD

Bank of Nova Scotia "™

CAPITAL @ b ¥ $3,000,000
GeslVé rinp ¢ 1 . 1 T8.800.000
AEAD OFFICE « BALIPAX, N.S.
DIRKCTORS.
Joum Y. Paviant, President CuaRLES ARCRIBALD, Vice President
R. L. Borden G S, Campbell . Walter Allison
N. Curry Hector Mcinnes . C. Mc!
General Iuncrl Office, TORONTO, ONT
H. A Richardson, Geunersl Manager. D. Waters, Asst, Gen, Mangaer
Geo, Sanderson, C Schurmas, Inspectors.
e — BRANCHRS —— 80
Branches in every Province of Canada, Newfoundland, Jamaica & Cuba
UNITRD STATRS : Boston, Chicago, New York.
Correspondents in every part of the World, Drafts bought and sold
Poreign and domestic letters of credit issued. Collections on all points

THE HOME BANK
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QUARTERLY DIVIDEND NOTICE.

Notice is hereby given that a Dividend at the rate of
SIN PER CENT. per annum upon the paid-up capital
dock of the Home Bank of Canada hias been declared
for the Three months ending 31t May, 1910, and the
wame will be payable at its Head Office and Branches on
and after Wednesday, the tirst day of June next,

Tha transfer books will te closed from 17th 1o the
st of Mav, 1910, both days inclusive

By order of the Board,
JAMES MASON,

Toronto, April 21st, 1810 General Manager

IMPERIAL BANK OF CANADA

Notice is hereby given that the
ANNUAL MEETING
of the Shareholders will be held at
the Head Office of the Bank on
Wednesday, the 25th of May mext
The Chair to be taken at noon.
Py order of the Board.
D. R. WILKTE,
General Manager.

Toronto, 23rd March, 1910.
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OF CANADA.
Head Office, & Toronto
Montreal Office, > 157 St. James St
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A dispatch early this week

Another Country gave particulars of the bank

Branch Bank Robbed burglary at Neuville, Pointe
in Quebec Province. jux Trembles. It 1s said
that six armed men blew open

the safe and took $3,000 in cash.  These perform-
ances are getting rather too frequent for the good
name of the province. One does not hear of them
occurring in the other provinces, at least not very
often.  Such things are expected in certain parts of
the Western States, but we do not want to have
them continue in any province this side the line.
If there were six men concerned in the Neuville
affair it ought not to be so difficult to track them
down. Energetic action on the part of the pro-
vincial authorities 1s called for. At the same time
banks to their
defensive arrangements in good order. 1f there
should be a succession of burglaries perpetrated
upon one or two particular banks, the public may

it is incumbent upon the have

suspect that the banks selected are perhaps neglect-
ful in the matter of guarding themselves.
With the close of this week
Secding in Western secding in the Western Pro-
Canada Practieally yinces is practically fimshed
Finished. This makes a remarkably early
seeding, and 1t is to be hoped
that the portion of the crop which was put i the
ground before the cold spell of mid-April material-
1zed has not suffered injury. There appears to be
a variety of opinions regarding this matter—some
authorities claiming that considerable damage was
done. However, the officers in charge of several
leaaing experimental farms declare that the dam-
age will be slight. These men should know what
they are talking about; and their published views
should have more weight with the public than those
of parties in the grain trade who are interested in
disseminating information calculated to make
grain prices move up or down. Another fine yield
this year in the West will do much to stimulate the
immigration movement which means so much to us
Although the Cobalt mines are
Cobalt and the pow getting some of the power
Rise in Silver. which they were so long expect-
ing, there 1s not as yet any re-
markable increase in the volume of the weekly
shipments. Perhaps the smallpox scare 1s respon-
sible for keeping down the output. When the full
quantity of for which need exists s
delivered at the camp probably the figures of the
output will rise. The appreciation n the
of bar silver is one thing that will stimulate the
The

Star calculates that if the present price of bar

power
price

mine managers to increase their production

silver 1s mamntained the mines will make an extra

profit of $600,000 n the year, provided their out-

put 1s the same as last year. There 15 considerable

talk of the merger of mies. Possibly
enough there will be substantial savings effected
through consolidation of several ot
properties.

commg

the leading
But 1t 1s hardly to be desired  that
one interest should gobble up all the good pro-
ducers in Cobalt.

Congress has been asked to pass a
Federal Comtrol |aw recognizing insurance as inter
of Imsuramce. State commerce and as such subject
to Federal control. Mr. Darwin I°
Kingsley, President of the New York Life Insurance
Company has been an ardent advocate of Federal su
pervision of insurance under a bureau properly an
thorized by Congress. A cireular has been issaed 1)
the field force of the New York Life asking them o
use their influence with Senators and Representatives
ir favour of the Bill to be introdu
This is a move in the right directic.
Loped that it will be successinl
The Montreal Aldermen ana

Controllers held a conference
at Quebec on Wednesday and

i Congress
and it is to be

The City Council
and the Board

of Comtrol. arrived at a happy agreement
upon the points at 1ssue between
them. The understanding is that suggested by

THE CHRONICLE. The City Council 1s to have a
limited control over the reports of the controllers.
It can accept them by a simple majority vote, but
can only amend or reject them by a two-thirds vote.
Speaking on this subject last week THE CHRONICLE
said :

Pk CakoNienk took the broad ground many
years ago (1800-1898) that the practical admims-
tration of civic affairs should be transferred to a
Board of Control subject to the veto of a two-
thirds majority of the Counail. We are stll of
the opinion that a requirement of this kind while
giving a practically free hand to the controllers
would afford an ample guarantee against the bad
faith or incapacity of any controllers that may be
elected. This does not mean, of course, that the
judgment of the controllers in the appointment,
suspension or dismissal of minor officials, the pur-
chase of supplies, or the granting of short term
contracts should be subje . to review by the Counc il
This distinction 1s ma«.: by the Act of 1900, the
clauses of which already provide ample guarantees
against the efficient administration of avic affairs
by the board, being interfered with by the influence
of ward patronage.  The new system is practic ally
a bi-cameral system and this is the wisest inter-
pretation of the existing charter for the interpreting
Act of 1910 to make.”

The Canadian Bank of Commerce
has declared a quarterly dividend
at the rate of cent  per
annum payable June 1

Canadian Bank

of Commerce. nine per
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The Northern Assurance Co. Limited

“Strong as the Stromt"

Capital and Accumulated Funds, . . $49 490,000

Head Office for Canada, 88 Notre Dame Stregt West, Montreal.
ROBERT W. TYRE, Manager.

FIRE Lire MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Caplital Fully Subscribed ] ] ] ] $14.750, 000
Life Fund (In speclal trust for Life Policy Holders) 17 814,400
Total Annual Income, exceeds ] ] ] 21 2560 000
Total Funds, exceed ] ) N 450 000

Deposit with Dominion Goverament & ! LIS N'T
Head Office Canadian Branch: Cemmercial Union lllllll(.““""ﬁm. “

Applications lor Ageacies solicited in uarepreseated districta: J. MCGREGOR, Manager
w. 8 JOPLING, Supt. of Agonesies, Canadian Branch
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GENERAL FINANCIAL SITUATION.

The arrival of the large American shipments of
gold has been one of the features of the London
market this week. This metal was taken into the
Bank of England, and its presence helped to
weaken the quotations for money in the open
market. No change was made in the bank rate on
Thursday. Evidently the 4 pc. rate is serving the
purpose satisfactorily. In the market call money
is 234 ; short bills 3% ; and three months bills 23§
to 27s.

At Paris the Bank of France holds to the 3 p.c.
rate and the market is 2'4; and at Berlin the Bank
of Germany quotes 4 pc. as heretofore and the
market is 3 pc  This week the London rubber
boom received a severe blow in the fall in crude
rubber prices at the fortnigutly auction. The
buyers would not bid anywhere near the high prices
fixed at the last sale, and a large quantity of the
offerings had to be withdrawn. The speculators
in the rubber shares have come to believe that prices
for the crude would go up and up. However the
critics are backward about saying that this means
the end of the boom. One well informed, corres-
pondent cabling on Tuesday, said that a com-
paratively early rally is probable in rubber issues,
for, just as the boom has been overdone, so to-
day's fall was largely manipulated”

Beginning this week and next the speculative
purchasers of the shares will be obliged to meet
the cash instalments due, and it will be interesting
to see what effect this has upon the market for the
shares.

One of the important considerations to bear in
mind while studying the London monetary situa-
tion is the large aggregate of new security issues
brought off there this year. Since the end of
December, the amount of new flotations is $620,-
000,000 which sum is $250,000,000 greater than
the record for the same four months in 190g. Also
it is pointed out that the security issues for the
past four months have alread exceeded the total
for the whole year 1906 and for 1907 as well. So

it may be assumed that loans to underwriters and
subscribers aggregate a very large sum. And it is

open to question whether the business can continue
at the same pace through the remainder of the year.

Another very interesting development has been
that occurring in connection with the passage of
the budget. The much discussed and much con-
tested Lloyd-George budget became law a few
days ago and the Government became empowered
to collect the overdue taxes as well as the taxes for
the current year. There has been a heavy accumu-
lation of funds in the joint stock banks by cor-
porations and capitalists in preparation for these
payments. Now these funds are being transferred
to the Bank of England for credit of the Govern-
ment. The bank's control over the market may
perchance be strengthened materially by the pro-
cess.

While the acquisition of New York's gold has
thus served Loudon in good stead, this week saw
a notable rise in interest rates at the American
metropolis and a notable weakening of Wall Street
prices. Call loans towards the close of the week
ranged from 4!z to 5': pc with most of the
business done at the higher level, to days, 44
go days, 4'y to 4'z; and six months, 4’3 to 4%
This is distinctly higher for all maturities—the
rise being greatest in the case of the call loans.
The full effect of the gold withdrawals was seen
in the Saturday bank statement with a cash loss
of $13,400,000, only offset in small part by the
loan reduction of $7,760,000, the surplus fell
$8,200,000 and now stands at $4,182,550. The
trust companies and non-member state banks also
suffered a slight fall in proportion of reserve to
liability, due to a loan increase of $9,700,000

As usual, when the money supply threatens to
become deficient, the first shock fell upon the stock
markets. Considerable liquidation has been effected
there as a result of the sharp declines. It is to be
hoped that the cliques of speculators who are
holding raw cotton supplies out of the reach of the
mills by means of bank loans will be forced to
take their share of forced liquidation also.

Naturally the money situation in Canada has
stiffened up during the week—partly owing to the
conditions in New York and partly to the increased
demand for discounts emanating from mercantile
and industrial borrowers. It is said that some
loans have been called from Stock Exchange houses
and that further calls arc in prospect. Conditions
here thus point to a rate of 5 to 5!z p.c. on call
loans, and, if the pressure continues, doubtless it
will be difficult to get accommodation at less than
515. The higher rates of interest being collected

by the banks should have a material influence n
enabling them to earn good profits. However, 1t
is possible enough that the strain at London and
New York may relax within a few weeks. But
good crops in America, if realized, will very likelv
produce a stringency in the fall.
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THE CAPITAL OF THE BANKS —HOW IT HAS
INCREASED.

As it appears probable enough that the paid-up
capital of the Canadian chartered banks will soon
pass the $100,000,000 mark, it will be interesting
to take account of the movement of the capital
account in recent years.

At the end of 1003 the total of paid-up capital
was $78,563,236, the total of reserve fund, $50,-
508,511. The aggregate of the two accounts was
$120,161,747. At the end of 1909 the figures were
as follows: Capital, $97,808,017; reserve fund,
$77.847,333; aggregate, $175,055050. But, as the
Sovereign Bank's capital of 83000000 is included
in this total the figures might be revised to that
extent. Allowing for the deduction the increase in
tie six years has been in capital $16,245,381, in
reserve fund $27,248822. The following table
shows the position as given in the government bank
return at the end of each year since 102:

Dec. 31 Capital. Rest. Total.

1008 .. .. .. .. .. $78,563.236 $50,598,511  $120,161,747
1004 .. .0 oo oo e 80,055,596 54,071,656 134,127,252
1905 .. .. .o os . 85,204210 79,898,397 145,192,607
1906 .. .. .. e e 95,509,015 69,258,007 164,767,022
1907 .. .. +. .. .. 95,995,482 70,901,232 166,896,714
1908 .. .. .. .. .. 96,457,673 74,427,630 170,885,203
1909 .. . 97,808,617 77,847,333 175,656,950

So far as capital is concerned practically the
whole of the actual increase occurred in the first
three years. The total at the end of 1006 was
$05,500,015. Deducting the $1,500,000 of dead
capital belonging to the Ontario Bank, the total
becomes $04,000,015.  So the increase in the second
three years was but $3,800,000 while that in the
first three years was $15,445,870. Present indica-
tions are that the banks are approaching a period
somewhat similar to 1003-1000 in that it will see
a considerable addition to their paid-up capitals
and rests. Sir Edward Clouston remarked some
little while ago that it was more desirable from
the banks' point of view, to have the deposits
increase and furnish the means of increasing the
credits granted by the banks to the public than for
the banks to increase their capitals too rapidly.
Since he uttered those words the deposits of all
the important banks have increased very largely.
Their general business has increased rapidly and a
continuation of the expansion on the present scale
will make it advisable to broaden the base of the
banking business through enlarging the capital
fund.

Although they have not on the whole increased
their capital in the last three years the banks have
continued to build up the reserve funds through
appropriating surplus profits to that' purpose; and
though the aggregate of paid-up capital hds not
increased there has actually been an increase of
the capital of the banks now in active business
sufficient to replace the Sovereign's $3,000,000 cap-
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ital. Followmng are some of the notable changes
in capital and rests since 190o3. Taking first the
banks which have gone out of active business:

Dec. 31, 1903. Decrease
St. Stephen— Capital .. .. «+ -« $200,000
Rest .. .. «o o ¢ 45,000

w—— $ 245,000
Ontario— Capital .. .. .. 1,500,000
Rest .. .. o oo oo 500,000

—_— 2,000,000
Peoples (Hal.)— Capital .. .« v oo 993,060
Rest .. v oo v0 oo 417,433

—— 1,410,998
Peoples (N.B.)— Capltal .. .o ov oo 180,000
Rest .. .. «v +v o0 170,000

—_— 360,000
Yarmouth— Capltal .. .. o0 oo 300,000
BBt oo o0 00 ms #8 50,000

— 350,000
Merchants (P.E.1)—Capital .. .. .. . 343,781
Rest .. 266,000

—e 09,781
St. Jean— Capital .. .. .. - 265,499
Rest .. oo +o oo oo 10,000

- e 275,499
St. Hyacinthe— Capital .. .. .. - 329,615
Rest .. .. .« «+ ¢ 75,000

e 404,015
Western— Capital .. .. .. -« 434,889
Rest .. .. «+ «+ = 175,000

e 609,889
Soverelgn— Capital .. .. .. - 1,300,000
Rest.. .. .. .. .. 325,000

e 1,625,000

$7,880,682

Then the banks which have increased their cap-
ital funds under the headings of capital and rest.

Capital and Rest. Dec. 31,1903,  Dec. 31, 1909 Increase.
Banks—
Montreal .. $24,000,000 $26,400,000 $2,400,000
New Brunswick 1,275,000 2,102,625 827,625
Quebec .. .. .. .o 3,400,000 3,750,000 350,000
Nova Scotia .. 5,100,000 £,500,000 3,400,000
Britigh .. .. .. .. 6,764,666 7,299,999 535,333
Toronto .. .. «« ++ 6,123,820 8,750,000 2,626,180
Molsons .. .. «« «+ 5,643,863 7,000,000 1,306,137
East'n. T'ps. .. .. 3,803,716 5,100,000 1,206,285
Union (Hal) .. .. 2,226,607 2,700,000 473,493
Natlonale .. .. 1,900,000 3,050,000 1,150,000
Merchants .. .. .. §,900,000 10,600,000 1,600,000
Provinciale .. .. .. $23,332 1,300,000 476,668
Unfon (Can.) .. .. 3,498,000 6,102,670 1,604,680
Commerce .. .. - 11,700,000 16,000,000 4,200,000
Royal .. .. «« 6,000,000 10,700,000 4,700,000
Dominfon .. .. .. 6,000,000 9,000,000 3,000,000
Hamilton .. 4,102,060 5,000,000 897,940
Standard . .. 1,925,000 4,173,100 2,248,100
Hochelaga .. .. .- 3,050,000 4,800,000 1,750,000
OUAWR .. .. .. .- 4878273 6,668,600 1,790,327
Imperial .. .. .. 5,643,577 10,000,000 4,356,425
Traders .. .. .. .. 2,433,174 6,664,600 4,121,326

$119,281,075 $164,451,494 $45,170,419
Finally the new institutions:

Dec. 31, 1909.
Home— Capital .. .. <.« $1,084,517
Rest .. .. .« «v o+ 333,603
- — ~$1,418,170
Northern Crown— Capital .. .. .. -« 2,202,691
Rest .. .. «o o+ 100,000
2,302,691
Sterling— Capital .. .. . 897,160
ReBL .. .. «o «. .. 207372
— 1,104,732
United Empire— Capital .. .. .. . 506,500
—_— 506,500
Farmers— Capital .. .. .. - 567,357
— 587,357

95,899,450

Perhaps these figures will give some 1dea as to

the particular banks which will be active in 10~
creasing capital and rest in the next three years
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LIABILITY INSURANCE EXPENSES.

Expenses in general are the bugbear of insur-
ance business and are quite a troublesome matter
in connection with liability business, particularly
in connection with settlement of claims. ~ Of course,
the chief expense in settling claims is the amount
paid for settlement, but one of the chief expenses
after this, although a long way after, 1s the legal
fees which have to be paid to attorneys for de-
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| bers and woodwork exposed to chimneys and flues

| should be framed around them, leaving a two-inch

fending cases, and the very unsatisfactory part to |
liability underwriters is that the fees paid to attor- |

neys are increasing i respect to the services ren-
dered, like the cost of almost everything clse ex-
cept insurance, and 1t 1s suppnswl the charges made
hy attorneys are only another result of the increas-
ed cost of living.

Of course the general public and the gentlemen
who have been making speeches and writing articles

on liability insurance companies and their expenses, |

deem all these legal expenses to be entirely un-
necessary, and that they should be paid to the
workmen. This sounds very well, but it 1s not
true. Claims and suits are often  brought which
have no foundation and nothing is ever paid to the
claimant in settlement, yet in some of these cases
large legal expenses have to be incurred, it being
imperative that hability companies should protect
their assured from the unscrupulous. There are
very few kinds of insurance which are more decep-
tive than liability business with the increasing n-
come, and yet there is no doubt that the rapidly
increasing income in the lability business during
the past two years is somewhat to blame for the
present condition of affairs in the liability world.
—Commercial Bulletin.

S S
SUGGESTIONS AS TO FLUES.

Defective flues were officially reported as the
cause of not a few mill fires during 1900. In con-
sequence it might not be amiss to give a few of
the suggestions which a prominent fire insurance
company has published in regard to flues.

In the first place, all chimneys and flues should
be built of good, sound brick, with double walls,
when completed be allowed to settle firmly before
being enclosed within a wooden structure. Where
this important point is overlooked, the mass of the
chimney stock will settle and draw away from that
part supported by the roof timbers, and thus leave
a dangerous opening at an unfrequented spot. All
classes of chimneys and flues should have each
course of brick well and evenly bedded in good
mortar, and each joint be as carefully pointed in-
side of the flue as if the work was being done on
a pressed brick front. This class of finish 1s better
and safer than the usual method of plastering the
inside of a flue, as under the influence o the
changes from heat to cold the plaster 1s liable to
drop off and carry with it a share of the mortar,
thus leaving a weak spot.

Furthermore, flues not built from the ground
should rest on good timber supports, and have not
less than six courses of solid brick work at the base,
well bedded and cross-tied in good mortar. Flues
built in attics or on joists, with stove-pipes entering
them vertically, are very dangerous and their pre-
sence should condemn the risk at once. All tim-

alr space. A propitious time for the enforcement ol
these suggestions is that offered when buildings are
about to be erected, and if properly presented to
the party at interest will frequently be adopted.
“American Miller.”

I
FIRE-PROOF POWER HOUSES.

“Fire Bulletin No. 3" of the Michigan Millers
Mutual Fire Insurance Company contains a tersely
stated lesson. It reads:

“On February 24, 1910, spontancous combustion
in slack coal m the Fayette Mill and  Mercantile
Company's boiler room at Fayette, Mo, caused a
damage estimated at only $50, yet the fire was so
hot when the engineer came to start fire under the
botlers in the carly morning that he could not get
m.  The assured writes us as follows:

“ ‘Beyond any question, the fire started from coal
getting hot enough to set wood and cobs on fire.
it made a big blaze, and if roof and floors had
not been all ron and  stone, would surely have
damaged the engme and botlers, and  possibly
gotten into the mill. * * * The steel roof
rafters and beams cost over $500, but if the fire
had occured two years ago, when roof was wooden,
the power house would have been wrecked!

“Two points in connection with this fire are -
structive :  First, spontaneous combustion of slack
coal 1s not a myth. Second, $500 mvested n a
fire-proof roof on brick power house saved this
miller many days' shut-down, 1f not the total loss
of his property by fire.”

S S
FIRE PROTECTION FOR FORESTS.

Conservation Commission Recommend Changes
in Railways Act.

An important meeting of the Forestry Commttee
of commission of conservation to consider the
question of fires set by railways was held at Ottawa
this week.

The following recommendations — were made
That in every case in which fire 15 started by sparks
from railway locomotives, and either begis out
side of right of way or spreads therefrom to ad
joining land, the company shall be hable to a fine
of one thousand dollars, unless the ranlway com
pany shows that 1t has used upon the locomotive
the best available modern apphance for preventing
sparks spreading therefrom, and that no neglhigence
has been shown by the engineer or firemen ol the
locomotive or any other servants o1 the company,
and that the company has mamtamed an efhcient
staff of fire rangers.

The committee further recommends that the act
respecting government railways be amended to pro
vide for an efficient staff of fire rangers, and that
the government railway shall provide free trans
portation for all provincial fire guardians,

It was also recommended that the comumuttec
again press upon the attention of the Dommion the
desirability of taking immediate action to form a
reserve of forest lands on the east slope of the
Rocky Mountains and afford efficient fire protection
for the same.

_
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FIRE LOVELL'S .
AGENTS' TEXT-BOOK LAW ANNUAL FOR 1910
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Our London Letter.

The Resurrected Budget—Uncertain Monetary Out-
look—New Manitoba Loan—The Finance of War
—Lord Rothschild om Insurance Competi-
tion—Special Correspondence of THE
CHRONICLE for week ending April, 23.

This week has been an uncertain one for London
markets, with prices firming at the close. Rubber
and oil have had a sharp set-back, dragging with
them every sort of disreputable and respectable
security. That this market break should coincide
with an avalanche of prospectuses, including those
of several giant trust companies, has given rise to
the not unnatural suspicion that the market has
been banged in the interests of some of the new-
comers, but, as a matter of fact there are other
reasons to account for the relapse. Early in May
a long series of “special settlements” in the shares
of new companies begins; which means paying-up,
a none too pleasant prospect for those people who
have allowed their enthusiasm to take them out
of their depth. Dealers are restricting carry-over
facilities with a stern hand and one of the biggest
of the new flotations has a squabble with the
Dutch Government regarding the title to its Java
estates. All these things, besides the nervousness
felt and expressed in many conservative quarters
at the outlook generally, contributed to the set-
back. It was, of course, temporary but the opinion
appears to be gaining ground that for the present
at any rate we have seen the height of the mania.
The shares rate we have seen the height of new com-
panies which have been floated on expectations,
those of companies now producing kept compara-
tively firm all through, as indeed might well be
the case, seeing that one company has declared this
week the comfortable dividend of 287 per cent.
for the year 1009. But the preposterous premiums
established upon some of the other stuff disappear-
ed with marvellous celerity and the prices at which
sales could be effected bore absolutely no relation
at all to the nominal quotation.  Which disconcert-
ing fact, it is to be hoped, a good many people
will lay to heart.

Uncertain Money.

The monetary outlook remains uncertain.  Some
people are already talking about stringency in the
autumn owing to the revival in trade and already
high prices. Of more immediate interest 1s the
cffect which the hurried ingathering of the income
tax will have, concerning which opmion 15 un-
animous that temporary stringency will, very
possibly, be created and that it 1s well to be pre-
pared for it. This week's bank return 1s a much
more cheerful affair than its i1mmediate pre-
decessors, but caused some disappointment since
there had been anticipations of a flow of gold back
from the provinces to reinforce the £2,000,000 of
metal received from abroad.  As regards the future
movements of metal, further supplies are antici-
pated from the United States, against which have
to be offset further “carmarking” by the India
Council and, possibly, continued large exports to
lirazil, <o that the whole position continues uncertain,
uncertain.

v

The Resurrccted Budget.

The Budget of 1900 has wade its re-appearance
and —with the help of Irish votes—1s being hustled
through the House of Commons at such a pace that
it will have passed through all its stages by the
middle of next week.  Mr. Lloyd George was very
triumphant and enthusiastic, when he sponsard its
re-mtroduction on Monday, and certainly the
figures shown are a good deal better than might
have been anticipated after all the alarums and
excursions, the confusion and uncertainty of the
last few months.  But anticipation is not realization
and, perhaps, Mr. Lloyd-George has not allowed
for the bad-temper of the average citizen excited
by two demands for income tax within a year
IHowever that may be, how we stand at present s
as  follows:  Mr.  Lloyd-George  budgetted  last
vear for an expenditure of £157,045,000 and the
sum received at the Treasury during the financial
yvear 1000-10 was 4 131,007,000 Ot the (vamn
of 420,248,000, the non-collection of mcome tax
accounts for nearly 23 millions, and Mr. Lloyd-
George estimates that the whole of this amount
will now be received barring  about £ 350,000.
Other taxes the new ones imposed by the Budget
are to be made retrospective —it*is estimated will
bring in about another 6% millions, so that, 1f as
the Chancellor sanguinely anticipates all arrears
are collected, there will be eventually, a surplus on
the financial year 190g-10 of something  over
42,000,000,

These figures are satisfactory enough so far as
they go——it must be remembered they are anticipa-
tions only -~ but there are one or two points regard-
g them which deserve attention. Iirst, that af
there had not been a raid upon the sinking fund,
if that fund had been kept up to the level which
ittused to be generally agreed was necessary for
he preservation of the credit of the country, the
42,000,000 surplus would dwindle to a  meagre
200,000 or so and, secondly, that 1t 1s not the
presence of politicians but the good sense of the
commercial and  financial communny which  has
cnabled the period since  November to be tided
over, with, comparatively speaking, httle  loss
Ihe predictions of “financial chaos,” so freely m-
lulged prior to the Lords' rejection of the Pudget
look rather silly now, but that there might have
been very serious developments had business people
become as excited as politicians 15 a reasonable
supposition.  Happly sang frord  was preserved ;
taxes on an increased basis were paid voluntanly
although they were not enforceable by law and we
have pulled through exceedmgly well

I'here has, of course, been a certain amount of
loss.  Some of the new taxes -stamp taxes, et
it is impossible to make retrospective and the money
which 1t was estimated they would yield has simply
been lost to the State. Then we have had to pay
a few thousinds a week m interest —say a quarter
of a vear's interest on 20 millions  for loans to
meet current expenditure. A great  deal of the
waste of money m this direction has been merely
due to “tactics”—the Government’s refusal  to
legalise the income tax resolutions at the carhiest
possible opportumity.  Altogether a million and a
half 1s probably a conservative estumate of what
the financial deadlock will have cost us even if
Mr. Lloyd-George's most sanguine hopes are
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realized. And we have yet to see that they will be
realised.

Really, politicians make one laugh. Here we
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gold. A practicable .solution of the problem of

| our gold reserves was, he thought, the late Sir

have Mr. McKenna, the gentleman, who, for the |

time being is “ruler of the King's Name" gravely
advancing the argument that the most important
reason for the fall in consols during the last

twelve months from 85 to nearly 8o is the fear |

of Tariff Reform. “The mere rumour,” according

to this gentleman, “has done it without the produc- |

tion of a Tariff Reform budget” This is vastly
comic; and it would be a pity to spoil such an
ingenious idea by comment
in what sort of financial wonderland the right
honourable gentleman lives.

The Finance of War.

A new argument in support of the strengthening
of our gold reserves was addressed by Mr. Edgar
Crammond, who, 1 believe, 1s assistant secretary
of the Liverpool Stock Exchange, in a paper read
this week before the Institute of Bankers on the
subject of the Finance of War. The effect of an
outbreak of war in Europe, m which this country
was one of the belligerents, would be, he urged,
A monetary crisis, in lL.ondon, due to the precau-
tions forced upon those who had monetary engage-
ments to meet
to realize and “panic sales” lowering the prices of
all negotiable securities A country could only

a high bank rate, a general attempt |

Still one does wonder |

come through an ordeal such as that with the |

minimum of disturbance to its credit system, if ifs
finances were in a sound condition and if its banks
and credit institutions were so well managed that
they could fulfil their engagements in gold with
the greatest ease. Our present average stock of
gold, which might be put at between 50 and 60

millions, had within the last four years proved |
itself inadequate to meet the ordinary crises which §

from time to time occur through overtrading in
credit; how, then, was it likely to bear the strain
in a time of a war of the first magnitude in which
this country was involved? Foreign banks and
credit institutions employed an immense amount of
capital in the London short loan market; and the
withdrawal of these credits at a time of acute
diplomatic tension, in the shape of gold, might
create a position of extreme gravity might indeed
give such a shock to our credit as to stave the con-
fidence of other countries in London's ability to
retain her position as the world free market for
gold. On the other hand, if the other countries
were satisfied that London would be able to retain
her position they would probably endeavour to
strengthen the position here by either sending gold
or by abstaining from withdrawing it

A strong feeling of uncertainty as to London’s
.|¥Hlll_\' to withstand the financial strain would, Mr.
Crammond  suggested, precipitate  a universal
monetary panic, and if simultaneously all our
foreign creditors were to attack our stock of gold,
such an attack could only result in the suspension
of specie payments. He urged, therefore, as a
summing up of his argument, that the strengthening
of our gold reserves should be insisted upon with-
out delay in order that we may be able to meet
any monetary crisis of this kind successfully, and

retaiming the confidence of other countries in our ‘

ability to continue as the world’s free market for

Robert Giffen's suggestion of a National War chest
of ten millions and he also advocated a naval
programme which would place our predominance at
sea beyond question. “The international financial
system,” said Mr. Crammond, “depends for its
proper and efficient working upon the unchalleng-
able supremacy of the British Navy."

Canadian New Issues.

The only Canadian issue of the week is £1,000,-
000 4 pe. registered stock by the Province of Man-
itoba, redeemable 1 1950. The issue is made by
the Canadian Bank of Commerce at 103 pc, the
figure at which several debenture issues of the
province are quoted in London, though in the case
of the stock, there is a turn in favour of the in-
vestor, as a full six months' mterest 1s p.l_v;-'nlc on
the 1st November, and the last instalment 1s not
due until August.  The loan 1s required for the
construction and extension  of government  tele-
phone systems and building gramn elevators, the
drainage and reclamation of land and other public
works of the province. The last issue by Mani-
toba in London was in October last when £150,500
4 pc. debentures were sold at 102, while in May,
1908, £308,500 4 pc debenture bonds  were sold
at 09, It must be remembered that the present 1s
by no means a favourable time for the offering of
a high class issue of this kind ; the underwriters of
the South Australhan loan, to which reference was
made last week, have had to take up two thirds,
and they express themselves as very well satisfied
with this result!  They have reason to be seeing
that people have lately been selling out sober 4
pe mvestments in large quantities in order to buy
rubber shares.

It 1s reported that the aty of Toronto 1s en-
deavouring to  place bonds in London, and on
Monday the prospectus of the Standard O1l Com-
pany of Canada will appear This company, which
has a capital of £225,000 1 5s shares, 15 acquiring
the properties and assets of the Crown Gas & Ol
Company. The properties include, inter alia,
2345 acres of proved and partly developed oil
lands with several producing oil wells in the Til-
bury district, and 8.346 acres of oil lands between
Montreal and Ottawa

An Insurance Amalgamation.

The latest amalagamation in the insurance world,
now announced to have become un fait accompli,
although the negotiations have been a matter of
common knowledge for some long time past 18
that of the London, Edinburgh and  Glasgow
Assurance with the well-known industrial office,
the Pearl Life. The Pearl is the older of the two
companies, having been established 1 1864, while
the London, Edmburgh and Glasgow dates from
1881, Of recent years the latter office has been
steadily improving its position, but 1t has had to
meet strong competition  and  the fact that  Mr.
Jabez Balfour, of | iberator Fame, was formerly 1ts
chairman, has naturally hampered 1t From 1803
to 1604 no dividend was paid upon the ordinary
shares and since then only 2'z pc though last
year the premium income in the ordinary branch
was £103,7%, an increase of 40841 over 1908,
and in the industrial branch £403,100 an increase
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of £15,557. The Pearl's figures for 1908, the
latest available, show premiums in the ordinary
branch of £266,801; in the industrial branch; £1,-
497,304.  The total funds at the end of that year
in both branches were £4,103,084, an increase from
£3,076,508 comparing with the London, Edinburgh
and Glasgow's figures at the same time of £008,-
586 and £qo1,213. For the £272,581 of paid-up
capital in the latter office the Pearl 1s giving £300,-
000 in 6 p.c. preference shares and £131,000 in cash,
so that the weaker office appears to have made a
very good bargain.
Lord Rothschild on Competition.

Apropos of the intense competition in the British
insurance world, to which reference was made in
this column last week, lLord Rothschild, the chair-
man of the Alliance Assurance Company, made an
interesting allusion to the subject in his speech at
this week's annual meeting. His lordship gave as
a reason for not increasing the dividend (now 10s
per 45s. share) the competition, which a tanff
office like the Alliance might have to meet in the
future owing to the very large creation during the
last two years of non-tariff offices who were, he
said, prepared to take very great risks at a very
low rate of premium. Personally, he felt that a
great many of these non-tariff offices would in a
very short time regret their enterprise and the way
in which they had tried to obtain business. A
warning of this kind, coming from so distinguished
an authority emphasises a serious aspect of the
present insurance position and might well be taken
to heart by some of those who have lately become
interested in new non-tariff companies. The pros-
pectuses of some of the more recent of the latter
have not erred on the side of conservatism. The
Alliance, on the whole, has had a very good year.
New life business has exceeded 1'% millions sterle
ing—a record figure for the company; and not-
withstanding heavy claims and surrenders, the life
and annuity funds have been increased during the
year by £300,000 and their total is over 12%
millions. The fire premium income was £1,300,000
and claims, expenses and contributions to fire
brigades absorbed nearly 41 pc, the fire fund
being unchanged at £2,100,000. The accident
department has been satisfactory and on the
marine account there is an underwriting surplus of
£18,000. Regarding this branch of the business
Lord Rothschild expressed the hope that under-
writers and companies would combine “so that they
should no longer carry on this very important busi-
ness at a rate of premium which, as a rule, could
realize no profit and might involve them in great
losses.”

A new idea, which looks like having a good
future is a policy to cover the risk of being called
to serve on a jury. A premium of a tew shillings
a year will ensure a payment of one guinca a day
occupied willy-willy, in the Courts. Having re-
gard to the annoying character of the law's de-
mands upon busy business men in this connection,
this new policy ought to make a very wide appeal.

METRO.
London, 23rd April, 1910.

COMMERCIAL UNION ASSURANCE COMPANY,
LIMITED.

The forty-eighth annual general meeting of the
Commercial Union Assurance Company was held
at the offices of the company, London, England,
this week. The figures of the fire department for
the year ending 3ist December, 1000, were as fol-
lows :

A sl.'l,(l'l.'»,ﬂob

7,162,806

Net PIeminms coees soeessensoees
Losses paid and outstanding......
lixpenses of management, comimis
gions, taxes, contributions to fire
brigades, &C...ve cerers soasenons

5,461,705
— 12,624,510

surplus on tradingeeeeceeecensseeese $2,4561 295

The net premiums of the vear showed an increase
of $1,145,080 as compared with the year 1008
From the profits of this department the sum of
$250,000 has been carried to profit and loss and
after providing for outstanding losses the fire fund
stands at $14,053,025 as compared with $11,852,-
330 for the previous year In addition to ats fire
business the company conduct  numerous other
branches of nsurance mcluding marine, accident,
liability and life, all of which are in a most pros-
perous condition. The total net premium ncome
of all departments amounted to $24,330,550 I'he
interest derived from nvestments was $3,131,725
The total assets of the company exceed $04,000,000.

Throughout Canada the company enjoys a high
reputation. It has a strong organization under the
management of Mr. James McGregor who has been
connected with the company for over forty years,
and is one of the best known underwriters i the
Dominion. The net premium income 1in Canada
for 1900 of the Commicrcial Union as per govern-
ment figures, amounted to $1,080,000. The head
office for Canada in this aity was removed last year
to the company's building on St. James Street,

which is one of the best equipped office buildings
in Canada.
S S

CANADIAN CASUALTY & BOILER INSURANCE
COMPANY.

The seventh annual statement of the Canadian
Casualty & Baoiler Insurance Company for the
vear 1000 shows premiums less remnsuances, rebates
and cancelments amounting to $81,734 Interest
on investments, etc., amounted to $5,804 making
a total net revenue for the year of $87.538 The
general expenses which included salaries, printing,
stationery, taxes, rent, commission, etc, amounted
to $<.ﬂ.lt;7. while the claims paid and reserve for
claims oustanding amounts to $34,840

The General Accident Fire & Life Assurance
Corporation of Perth, have had control of the com-
pany since October, 1008, since when some drastic
pruning has taken place and the company has been
throughly organized with a view to ts future
strength and growth. The subscribed capital of
the company 1s $313,100 and its paid-up capital
amounts to $50,000 for all of which the General
Accident of Perth is liable.  Canadian policyhold-
ers, therefore, enjoy ample securty. The manager
of the company 1s Mr. C. Norrie-Miller.
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Fcom Across the Line.
NEW YORK INSURANCE LETTER.
Special Correspondence of THE CHRONICLE.
New Yorl, May 3, 1910

Among fire insurance men generally n this aty,
the recent “investigation,” so-called, in which the
expenses of individual companies belonging to the
New York Board were looked into, is regarded as
almost entirely a political move, destined to fur-
ther the interests of Superintendent Hotchkiss,
who, as is now well known, Is an ambitious can-
didate for the office of governor in this state. In-
deed the investigation may have been said to come
about largely by chance, the incident of the Phenix
Insurance Company, of Brooklyn, and the irre-
gularities of its late president having furnished
an excuse for looking into the affairs of other com-
panies. So far as the expenditures of companies
in this city for the influencing of legislation is
concerned, there has been no demonstration of any
that were not made for strictly legitimate purposcs.
There are at all times a number of undesirable
bills threatening mmsurance companies of every class
in the legislature and it is necessary to watch these
bills, or have them watched, and to do this requires
the services of experienced legal talent. Of course,
the yellow journals made a great sensation as to
the. expenditures of some companies reporting in
New York, and it almost scemed as though the
scenes of 1005 were being repeated. It is likely that
the investigation may continue with legislative
authority, but there is not the shghtest probabihity
that any act which should be condemned by the
law will be traced to any insurance company or
any insurance nam. Should the investigation
prove thorough, 1t 1s much more likely that the
venality and purchasable qualities of certain mem-
bers of the New York State legislature will be
shown. 1f this were the only result it would be
a good thing. However, the meantime there
has been an unnecessary shaking of confidence
our great fire institutions, any one of which, 1f
examined to-day, would no doubt be found to be
perfectly sound, solid and rehiable.

We mention these facts because they hit the
public very closely, since fire insurance is a com
modity of such universal need that it may be re-
garded as one of the most dependable of the finan-
cial bulwarks of the country.

The decision by which the Metropolitan Life is
now abie to go ahcad with its sanatarium, brings
out a new phase in the life insurance business, and
one which may possibly have far-reaching effects.
T'he prevention of discase 1s similar or analogous
to the reduction of the fire risks through adoption
of means for the prevention of fires. The Metro-
politan Life will build its samtarium, 1t having
been decided by the courts that it may use 1ts funds
for that purpose, and to which will be welcome all
patients afflicted with tuberculosis in its employ
both in this country and in Canada. In the mean-
time the company has also done a great deal of
goud by the distribution of pamphlets concerning
the proper means of the prevention of consump-
tion, and the activity of the Provident Savings
Life among its policyholders is already well known,
The latter company, however, covers a much wider
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scope, siee it wnmls’,nf p(‘nu(ll(‘ul examinations
of all policyholders of the company.

An interesting event 1s the mtended celebration
of “Guile Day,” which is in commemoration of the
twenty-fifth anmversary of the control of Manager
J. J. Guile, of the United States department of the
Sun  Insurance Office.  This will occur on May
t1th, and the agents of the company throughout
the country are preparing to submit an extra amount
of business on that day in honor of the occasion.
On May 18, Mr. Guile will sail for London, to take
part in the observance on June 1st, of the two
hundreth anniversary of the company, which  was
organized m 1710

Much activity has been shown by President
Kingsley, of the New York Life, in his public
atterances in which he 1s strenuously advocating
Federal control for imsurance companies. Inas
much as it has been declared i a previous well
known decision that insurance 1s not commerce, of
course, a bill to set aside this decision will have
to be introduced and passed.  As to the desiralnl
ity of Federal control, there can be no doubt, pro-
vided the various state departments now in ex-
istence could be disposed of.

MucH REGRET is expressed m this aty at the
death of John . Croft, formerly secretary of the
London office of the Roval Insurance Company,
who had been in charge of the London branch for
many years, but retired about two years ago

Notes.

THE UsualL RUMOURS about the dissolution of
the New York Fire Insurance Fxchange are
circulation, but it 1s doubt ful whether there 1s any
real reason to find fault with the Exchange, and
there is every prospect of 1ts continung indefimtely
its useful existence.

THE STANDARD FIRE INSURANCE COMPANY, the
[\rgre new Hartford organization, has just been
admitted to do busmess m this city.  Its represen
tative here will be ]. G. Hhilhard.

THE NEW MERCHANTS ASSURANCE CoMPANY, of
this city, contemplates opening business  on the
Pacific Coast, and President Ldward 1 Ballard,
formerly for many years secretary of the Con-
tinental, has left for the Coast to look after the
field.

AMONG THOSE who recently sailed for Europe
from this port, are, President Henry Evans, of the
Continental and Fidelity-Phenix I'ire  Insurance
Companies, and President A. W. Damon, of the
Springfield Fire & Marine, both of whom expect
to spend several months on the other side .

PRESIDENT SYLVESTER (' DUNHAM, of the Tra-
velers Insurance Company, recently passed through
this city en route from a trip to Canada

TrE MEETING OF THE NATIONAL BOARD, an event
of considerable importance to the companies domg
business in this country, will occur as usual on the
scond Thursday of this month

THE FIRE INSURANCE center of the Metropohs,
once located at about Pine and Wilham, 1s gra-
dually moving northward, and may be regarded
as having 1ts location somewhere between John and
William Streets. A number of new buildings,
almost entirely devotel Lo msurance purposes, have
recently ben put up north of Maden Lane, and

one or two others are projec ted.
QUERIST

_
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7 A FEW FACTS FROM THE REPORT OF -

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000. !
BUSINESS IN FORCE $125,000,000. v

INCOME for the year was cver $5,697,000.
NEW PAID FOR BUSINESS issucd in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,195,000. ¢

EXPENSES reduoed as in the previous year in percentage and actual ameunt.

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000.

$2,000,000,00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply:

L Canada Life Assurance Co. g

THE LIFE AGENTS' MANUAL.

NEW EDITION NOW PREPARING. ' » [
The Thirteenth Edition of thie publication will form THE MUTUAL LIFE “
an up-to-date and invaluable Compendium of Cana- | “
dian Life Asmurance information. It will contain |

premium rates and policy conditions of all contracts
issued in Canada, together with & world of other

Insurance Company of New York

information indispensable to office staffand field force OLDEST STRONGEST
alike. 350 Pages—6} in x 4} in—Flexible Leather. IN IN THE
—— AMERICA WORLD

Orders received for 13th Edition now in
Preparation— PRICE $2.00.

THE CHRONICLE, - MONTREAL. Mutual Life Agents '

Make Most Money

tte Polici
Union Mutual Life Insurance Co, - b;‘:ﬁ": cls‘: ;‘r Q:Il;.m

0! Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadlan Securities held For terms to yroducing agents address:
by Federal Government for protection of policy- 1
holders, $1,206,576. GEORGE T. DEXTER, 2ad Vice-Presideat ‘
All policles Issued with Annual Dividends on
payment of second year's annual premium, 34 Nassao STRERT. New York, N V. b

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

Apply to

WALTER L. JOSEPH, Ma r 7 —————
101 8¢ i Manager, | ' THE EXCELSIOR LIFEINSURANCECo.
g . E IN(ORPORATED 1339. NEAD OIPME: TOR NTO,(ANADA
hessu tos Pojomotearnsecurty R EFRERR0
—————————————— —— PROGRESS DURING LAST DECADE, 18991808
‘l‘lE GEI!EMI. oAI!IIAI. lllSlllAlCB 00.. Income ....... Increased :‘:; wy_mﬂ::: g:: "t;:u' ‘:::d

| CANADA Assels UL "" Ll :_ :_J:‘_-rlyhsll-lolttl’ aabided
GEO"!'..I:L“.::::O&D CA“::.:TN‘:'I‘!.:A.:(:! 'll‘;:eu 'I::(‘:l-l::::oc':il-&g i h:é: !;ih?&-. hivhlﬁéléf ;I.?c l:::;‘y;ol.u:l(:
T NEW CELSI IFB THE BEST
BEiS - Tiaes Speunes. wANTED UAgents to devote entire or spare time to
Castration Dog, etc., . the business
MHead OMoe! New Yerk Life Bullding, Mentreal, P.Q . MARSHALL, Senersl Manager 0. FASKEN, President




—7—

———————— I

_

May 6, 1910

Personals

Mg. W. J. Bert, manager in Guelph for the Federal
Life, has been elected to the office of president of the
toard of Trade of that city. The Guelph Mercury, in
commenting editorially on the selection, says that Mr
Bell, with the stud  and thought he has given to the
intricate problem of civic management, and his mas-
tery of every detail of it, shoukd prove a host in him
celf in furthering the best interests of the city.

Mgr. I1. C. Cox, of the Canada Life, has taken many
of the prizes at the Toronto Horse Show, with his
fine animals. In the four-in-hand he secured first, him
self being the driver and “handling the reins in a most
dexterous manner,” according to a Toronto paper.
Another first and second were taken, Mrs, Cox secur-
ing the latter for harness horses driven by ladies.

Mussks, Hanson DBros,, the well known financial
brokers, have removed from their old offices in the
Canada Life Building, to 164 St. James Street, the
London & Lancashire Life Building of Montreal.

Mg, GrorGE LyMAN has been appointed  special
agent for Montreal of the Protector Underwriters of
Hartford. 'The policies of this company are guaran-
teed by the Pheenix of Hartford.

MR E. B. HiLes, London, England, fire man-
ager, Royal Exchange Assurance Corporation, is
visiting Canada. The company may probably open
a branch in the Dominion.

Mur Manvreacrurers Liee Insurance CoMmpany
announce the removal of their head office to the Manu-
facturers Life Building at the corner of King and
Yonge Streets, Toronto.

MR. DAVID BURKE, general manager Royal Vic-
toria Life Insurance Company, was visiting the
Toronto agency of his company this week.

MR WILLIAM MACKAY, manager for Canada
Royal Insurance Company, has returned from a
trip through the West.

I
NEW ASSOCIATION AT LLOYD'S.

To Promulgate Information and Consider Rates. ‘

A new association of underwriters at Lloyd’s,
L.ondon, has been formed under the name of the
“Lloyd’s Fire and Non-Marine Underwriters' Asso-
ciation” It is understood that it will work upon
somewhat similar lines to those of the “Lloyd’s
Underwriters' Association” in the marine branch
of the business, promulgating information among
its members and considering the matter of current
rates. Many of the prominent fire underwriters at
Lloyd’s have already joined the association.

WANTED —Position as Fire Underwriter
or Inspector, by gentleman desiring change.
Capable of taking full charge. Age 27. Speaks
French. Province immaterial.

Address, N.
Box 578, Morntreal.
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FIRE AT WINNIPEG.

O)n the 15t instant, a fire occurred on the premises

Foley Bros, Larson &
Market Street, Winnipeg.

Co., wholesale grocers,
The fire started on the

fourth floor at the west side of the grocery build-

ng.

[nsurance companies interested :
ON STOCK.

IR vevene vneecnnaes $ 2,000
ALLANCE covans sanssere 11000
Atlus. ... .o ceees 0,000
Commercial Union.... 15,000

Csledonian., cevee 1,000
Connecticut . 9,000
Guardian. . 1,500
Home.... 5,000

General .. . 12,600
GErmanin, coee e sasses 3,000
National of Hartford.. 10,000
North Brit. & Mer.... 5,000
Lou. Assuravce...... . 11,600
Phaenix of London.eee 11,000
Scottish Union. . 5000
North America. . « 5,600

London & Lanca.. 10,000
Norwich Union. .. 12,600
QUELN cavsssvrnensrses 5,000
Koval vereee s 10,000
Springfield.. co.o0 coee 7,500
Rochester German.... 5,000
Yorkshire. oo oo o 10,000
Canadiane .eoien -
Miller's National.
Canada West.
Delaware.. ..
North Empire
Stuyeysant, «.coeeveee 2,600
Indemnity Exchavge.. 40,000

$212,600

ON BUILDING.

Hartforde e eeese eoseee® 3,125
Law Union & Rock.... 10,000
Liverpool & L. & G.... 23,126
N. Y. Underwriters, .. 17,600

Westernae. seees ooo § 6,20

$60,000

FIRE AT CORNWALL, ONT.

By the fire which occurred on the 29th ult, in
the Rossmone Hotel, Cornwall, Ont., alrcady re-

ported in THE CHRONICLE.

The following companies are interested :

Caledonian...oe cooes. § 476
Commercial Union..... 5,250
Guardian.ees sesess caes 9,900
HOME. evs. «oosasesese 2260
Liverpool & L. & G.... 2,600
Inturance Co. of North
America. ...e.
Hartforda vevess c aasees 1560
Insurance loss, about $50,000,

Pheenix of London. ....$3,400
NoOrthernaeessecrsasee 4,200
QUEET.asessors snsons o 17,146
Royal. cessss o000 28,080
ONMATIO.eessss sasrasees 2,493
Anglo-American... e+ 3,000

$79,865

FIRE AT BLACKWOODS, LIMITED, WINNIPEG.

On the 2nd instant the plant of Blackwoods, Limit-
ed, was completely destroyed by fire. The stock, ma-
chinery and buildings were valued at $85,000. The
following Companies are interested.

North Brit. & Mer.....$2,600
GUAPdiBl. .cvveee sosese 2,600
AR erer: sesesnensns 2,000
Commercial Union.... 2500
British America. ...... 2,600
London & Lancs. ceees 7,000

Liv. & Lon. & Globe...$ 7,500
National of Hartford.. 5,000
Norwich Unicneeese . 6,000
Caledoninnecess eses 2,000

$40,000

Total lose.

FIRE AT HALIFAX.

On the 3rd inst. a fire broke out in Hillis &
Sons, foundry, Halifax, causing a property loss of

about $10,000.

FIRE AT PORT HOPE, ONT.

On the 3rd instant, a fire broke out in the Deyell
block, Port Hope. The entire block was destroyed
entailing a loss of about $75,000.

FIRE AT NORWOOD, ONTARIO.

A disastrous fire is in progress at Norwood, Onta-
rio. The damage at present is estimated at $100,000.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID A> THE CONTINENT"
JOHN L. BLAIRIE, President L. GOLDMAN, A.lA., I.C.A.—Managing Director
W. B. TAYLOR, B.A, LLB. Secretary.

R

;\ir\gn(al'llft' .

1!)0').

Sohd Cash Income ... ..... . § 2,028,595.40
re Assets ohs aos crrrrnene. 10,490,464.90
Continent Net Surplus .. 1,018,121.23
Payments to Pollcyholders 789,520.41
Insurance In Force ... ...... 41,964,641.00

For Information regarding Agency opeaings write, T. G. Mc(.ONII:Y Supt. of Agencles
HOME OFFICE : TORONTO

SUN LIFE “Stany OF _CANADA

AT 31st DECEMBER, 1909.

ASSETS - . $32,804,996.77
SURPLUS overall I.Iabllltlcs & Capltal Hm. 34 & 3 per cent Standard 3, 308.534.53 }
SURPLUS, (:OVLRNMENT STANDARD . - 4,940,556.77
INCOME 1909 - - 7.778.133 035
ASSURANCES IN FORCE - - = . .129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFF POLICIES ARE EASY TO SELL.

The London & Lancashire ' The Manufacturers Life
Life Assurance Company s s dan Sea

for wrde-awake heldmen
OFFERS LIBERAL CONTRACTS TO oo

CAPABLE FIELD MEN Business in force, over $55 000 000 {
GOOD OPPORTUNITIES FOR MEN TO
UILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the

Head Office:

Uty of Montreal TORONTO - -~ -~ CANADA
C. ). Alloway, 8. Hal Brown,
(hie! Agenl, Moatreal Gencrel Monsger for (anede.

Head Otfice: 164 St. James Street, Montreal

I Home Life Association METRODOLE: AN

OF CANADA (Stock Company.) J
Incorporated hv..\perhl Act m‘s PR p— szn,l°7p“8
of Dominion Parliament. Mclcs h lOI‘CC oa Dec_
Capital $1,000,000 ember 3ist, 1909 . 10,621,679
Agents Wanted in In 1909 it tssved in Canada
Unrepresented Districts lnmncc lor s S 323572,055
Passware It has deposited with the
vyt Dominion Government,
J. K. McCUTCHHRON al marKel valuc exclusi.

vely lor Canadians...... $6,732,386
There are over 300,000 Canadians insured in the

" m:;-r; MTROPOLIT AN.
Lile L N
- o Home Uffice : 1 Madison Ave., New York City.
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MONTREAL CITY & DISTRICT SAVINGS BANK. '

The sixty-third annual report of the Montreal |
City & District Savings Bank was held in this city on
the 3rd instant, The net profits for the vear were
about the same as the previous year and amounted
to S151,715. which together with S17.017 brought
forward from 1008 profit and loss account makes
a total of $160,627  After the payment of two
dividends to shareholders, $00,027 1s credited to
profit and loss account to be carried forward to
next year.

The bank has of late years increased the number
of its branches with the result that its business has
grown in proportion. Its deposits amount to $21,-
$85,878. The bank was established to encourage
(hirift, and a large percentage of its depositors are
wage-carners of modest means. The bank's asscis
amount to $24,030,117.  Its securities are of the |
highest class

The Montreal City & District Savings Bank 1s
the only bank incorporated under the Savings
Bank Act doing business i the City of Montreal.
Its chief object is to receive and safely invest the
savings, however, moderate of the widows, orphans,
students, clerks and of the working and industrial
classes.

Its Charter (different from that of all other
banks) is so framed, as to afford all possible pro-
tection to depositors.  General Manager l.esperance
was congratulated by the sharcholders on the result
of the vear's business, The old board of directors
were re-clected.

S H

COURT ALLOWS DOUBLE INDEMNITY UNDER
CLAUSE OF ACCIDENT POLICY.

In an opinion handed down by Common Pleas
Court No. 1 at Philadelphia taxi cabs are judicially

rated as public conveyances, and the double -
demnity clauses of an accident insurance policy |
is sustained. The action was brought by Annie E. |
Primrose against the Casualty Company of America |
to recover for the death of her husband, Frank ]
Primrose, who died of injuries received mn a taxi
cab accident while on his way from Essington to
Philadelphia.  Primrose carried a policy of accl-
dent insurance for $10,000 in the Casualty Com-
pany of America, which contammed a clause pro-
viding for double indemnity, or $20,000, in case
of an accident to the insured while riding in a public
conveyance.

The company paid $10,000 to the widow, but
contested her right to the double indemnity. It
was argued that a taxi cab was not a public con-
veyance within the meaning of the policy’s clause

Such a vehicle, it was asserted, had no regular
routes on the public streets, no unchanging termini, |
and while hired out was in the absolute control of
the hinng indvidual. Judge Kinsey, who first
heard the case, directed the jury to award the
widow the additional $10,000 under the policy,
and his action was sustained by the per curiam
opinion of the court, which n part says:

“The Automobile Company of Philadelphia was
a common carrier within the ruling of Lloyd vs
Haugh, 223 Pa, 148; its conveyances were, “there-
fore, public conveyances within the terms of the
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policy, and the testimony shows that they were
provided for and were used for carrying the publi
as passengers for e, The deceased husband ot

| the plamtiff was at the time ol the acadent niding

and being carried m one of those conveyances tor
a stipulated fare or reward He was being carried
as a passenger from one pomt to another.”

S S
NEW SECURITIES.

Railroad, industrial and miscellancons corporation:
exclusive of municipalities, in the United States, have
satted 8740,404.000 new bonds, short term notes and
“ocks during the first four months of the current vew
an increase of $187,537.720 over 1909, Offerings foll
off sharply during April owing to the investment ma
ket having been over-supplied in March: the total lat
month was only $93.070.835, against S100, 400,000 11
April, 1900, the decrease being thus S9810,103 \
moderate revival is anticipated during May.

The following table classifies the new seenr ties 1
cred last month and gives comparisons with ayeu
ago:

RAILROADS,
1910. 1909, Change
Bondsees.oensss 827,813,145 $11 — 85,941 865
Notes ... .. 15,080,000 4+ 10,330,000
StOCK® vovenssens 1,832,200 14,65, — 12,852,800

Totalesvs . vee $44,725,335 $133 190,000
INDUSTRIAL CORPORATIONS.
1910, 1909.

— §84 164,660

"»ﬂllﬁl'.
Bonds . coees .« ooe. $27,658,000 642,000
Notes,.. v 5,000,000 2,475,000
StoCKS . esasesases 18,287,500 13,525,000

e e e — o

Total .... +....$50,945,500 $567,300,000  — 6,351,600

41,300,000

Grand total, . $95,670,835 190,190,000

S S
ROYAL EXCHANGE ASSURANCE CORPORATION.

FOLE10, 160

Mr. E. B, IHiles, London, England, manager
Fire Department) of the Royal Exchange Assur
ance Corporation, 1s visiting Canada with the object
of ascertamimg the advisability of Ins company
entering the insurance field, m the Dommion. e
arrived in Montreal a few days ago from the Lower
Provinces, and 1s at present taking a trip through
the West.

Ihe Royal Exchange transacts Tife, fire, marine
and acadent msurance It 1s one of  the oldest
offices m Great  Britam, and  was estabhished
1720, The company takes o foremost  position
amongst kindred institutions

S S,
AMENDING INSURANCE LAW AT ALBANY.

The Senate to-day advanced in third reading th
Lill of Senator Harden, amending the inserance T
Ly providing that any person negotiating hire e
ance, who delivers to the insured a p--!ll v ool ahrem
curance corporation authorized to do business in this
State shall be deemed to be the agent of the corpora
tion: that receipt by him of the premim shall it
deemed payment to the corporation; an | that the po!
icy shall be binding upon the corporation unless t
corporation shows that such a person i neg tiating
the insurance acted without its authority.

I VRIS T T TIATTITIIIRRT e
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| Believe that | am doing,

ot loast 25 por oont. more busi-

ness por yoar than | would do if

1t were not for The Prudenilal’s

extensive use of printers’ Ink.”
New Yerk City Represenlative.

PRUDENTIAL ADVERTISING NELPS ITS
AGENTS. WE WANT AGENTS.
WRITE US.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.
JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS - $5,303,2368 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,308

it paye to be associsted with o successful institution
For particulare of attractive sgency openinge
Apply to
A. McN. SHAW,
HEAD OFFICE, -

Supt. of Agencies
TORONTO, CANADA

TO LIFE INSURANCE EN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

ROWN LIFE

RETURN PREMIUM POLICY G:iri-rs, il i

ment of full face value o
policy in case of death, but also g

[
tees teturn of all the prem
Jumes pad Costs no more tha « tes charge for ordin

ary insurance.  Policy antoma 1 1in force after three
years preminms have been s " aranteed Lo, Cash
Surrender and Paid up Insurance Values,
CROWN LIFE INSURANCE Co.
Head Office . TORONTD

Libersl Salary end CQ--luA..l Contrects, with « Good Terri
tory, Available to Relisble Agents

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Inspector and three good Agents for
Montreal. The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of u;s:nm. agents find it an casy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL.

l

|
|
i

CANADA’S BIG MUTUAL

Wants pew partoers ip ils business.

All yeu bave te de le beceme cne, with ils
mapilold advanlages, is le take cul a partici-

paling pelicy in

/ //,///////

OF CANADA.

and thas share io the presperily ¢l this pro-
gressive and carelully managed cempany.

Insurance in Force - $60,000,000

Agencies in Every City and Tewn in Cavada.

HEAD OFFICE, W ATERLOO, ONT.

The COI;tinental Life Insurance Co. |

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - =~ =~ * TORONTO

GEO. B. WOODS, PRESIDENT & MANG DIRECTOR

CHARLES M. PULLER, - SECRETARY & ACTUARY |

Beveral Vacancies for Good Live GENERAL AQENTS and
PROVINCIAL MANAQERS

Liberal Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director

Fleld is the securing of

HEAD OFFICE, -

THE CHlBF D“\‘FICULTY that confronts the new man

entering the Life Insurance

GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyhelders then any other Cenadien Compan)

TORONTO, CANADA

—

————
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The New Insurance Act, 1910

In the last issue of THE CHRONICLE pages 022
to 650 inclusive we published the new Insurance
Act.” It has now become law, and a few amend-
ments were incorporated in it at the last moment.
We give them as follows, quoting in cach case the
paragraph as amended and as it now reads in the
Act.

On page 622 of the last issue of THE CHRONICLE
(w) the word ‘and” has been added. We quote
the paragraph as it now appears “guarantec msur-
ance’ means the guaranteeing of the fidehty of
persons in positions of trust, public or private,
guaranteeing and becoming  security for the due
performance of any contract or agreement or of
the duties of any office; and executing bonds 1n
legal actions and proceedings.”

Page 625, section 14, subsection 2 being omitted
now reads: “Fvery company carrying on the busi
ness of life insurance and every company carrying
on the business of fire insurance, shall; before the
isstie of such license, deposit with the Minister,
such securities as are hercinafter specified n that
behalf, the sum of fifty thousand dollars.”

Page 028, section 37 now reads: Yhe Governor
in Council may appoint an officer, to e called the
Superintendent of Insurance, who shall have the
rank of a deputy head of a department, and all
the powers, rights and privileges of a deputy head
so far as regards matters relating to or arisimg out
of the administration of this Act, and such officer
shall be paid such salary, not exceeding five thou-
sand dollars per annum, as the Governor in Coun-
¢il may from time to time fix and determine.”

Page 632, section 30, subsection (iii) now reads:
“The preferred stocks of any company  which has
paid regular dividends upon such stocks or upon its
common stocks for not less than five years preceding
the purchase of such preferred stocks, or the stocks of
eny company which are gnaranteed by a company
which has paid regular dividends upon its preferred or
common stocks for not less than five years preceding
the purchase of such  guaranteed  stocks:  P'ro
vided that the amount of stocks so guaranteed 1s
not n excess of fifty per cent. of the amount of
the preferred or common stocks, as the case may
e, of the guaranteeing compaay @ or,” '

Subsection 3, of section 50, page 033 now reads
“I'he Treasury Board may authorize the accept
ance by a company of bonds, stocks or debentures
not fulfilling the foregoing  requirements of this
section, (a) in payment or part payment for secur-
ities sold by such company, or (4) obtamed under
a bona fide arrangement for the reorganization of
a company whose securities were previously owned
by such company, or for the amalgamation with
another company of the company whose securities
were so owned : but the bonds, stocks or debentures
whose acceptance 1s so authorized shall be abeolute-
ly sold and disposed of within five years after the
acquisition thereof, or within such further time not
exceeding one year as the Governor o Council
shall on the report of the Munister fix and deter-
mine.
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Section 60, page 633, sub- section 2, now reads: Al
the seeurities of every such company other than such
as are referrad to in sub-section 1 of this section shall
be held at the head office of the company or clsewhere
in Canada: Provided, however, that in the event of its
Dieing necessary to remove any portion of such securt
ties from Canada for the purpose of exchanging the
wme for other securities anthorized under this Act,
or for any similar purpose, they may be entrusted for
the purpose intended to a bank, trust company or
other corporation carrying  on business outside of
Canada.”

Section 130, page 044, now reads: *Notwithstanding
anything in this Act contained, any person may insure
lis property or any property in which he has an in
carable interest situated in Canada with any British
or foreign unlicensed insurance company  or under-
writers, and may also insure with persons who reci-
procally insure for protectien only and not for profit;
and any property insured or o be insured under the
provisions of this section may be inspected and any
loss incurred in respect thereof adyasted: provided
aich insurance is effected outside of Canada and with-
out any solicitation: whatsoever directly or indirectly
on the part of such company, underwriters or persons
by which or whom the insurance is made: and provid
el further that no such Company, Underw riters or
persons shall within Canada advertise their business
i any newspaper or other publication or by a circular
mailed in Canada or elsewhere, or mamtamn an office
or agency therein for the receipt of applications or the
transaction of any act, matter or thing relating in any
way 0 their said husiness.”

Caption to section 150, page 0147, NOw reads: Cap
tal stock, and calls thereon.”

S S,
From Western Flelds.

Big Dam at Kenora Threatened by Settlers.

Canadian authorities are guarding the big dam
at Kenora, Ont., which settlers i the Lake of the
Woods district have threatened to blow out About
two hundred settlers on the lake shores and along
Rainy river, the lake's inlet, have deserted  their
clearings.  Two have been drowned, one a settler
2t the mouth of the Ramy niver and the other a
pilot of a wood bhoat. The seitler was gradually
faced with death by nising waters and drowned 1n
the branchies of a submerged tree

Three other men  are reported  nnssing The
ettlers, aroused by these fatahties, and continued
damages, have alleged that the dam prevented the
river 1ts natural relief and its removal is the only
remedy of conditions  The authorities have armed
themselves

Railway Construction in Alberta.

The whole province of Alberta this year 1s teem
mg with railway construction —camps. From the
far southeastern corner, where the CP.R. s rushing
the consiruction of long-delayed  branches, up
through the centre of the province where both the
Canadian Northern and the Grand Trunk Pacific
are active i the openig of new country, under
government assistance, to Fdmonton, from where
the C. N. R. 15 planing branches radiating through
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BURNETT & CO.
SUGARS Established 1868 STOCK BROKERS

Members Montreal Stock Exchange

] | 1S are » Y ) "N
The best are the cheapest 12 St. Sacrament Street, Montreal }

Ask for and see that you get DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA i
G. H. Smithers J.J. M. Pangmen  G. W. 8. Henderson "

McCUAIG BROS. & CO. v

Members Montreal Stock Exchange

A General Stc.tk Eicl;n;c inii;lesa Transacted
EXTRA GRANULATED and other Investment Securties a Specialty

grades of refined 157 St. James St, MONTREAL

Telephone Maln 923-4

Supply your customers with only
the best sugars obtainable

IT_WILL PAY J. E. GAUDET & CO.

Members Montreal Stock Exchange

MANUFACTURED BY Stock and Bond BroKers
The Canada Sugar Refining Co., Ltd. e
82 St. Francois Xavier St., MONTREAL
MONTREAL, QUE. Telephone Main 5143
British American Rodolphe Forget .
Member Montreal Stock Exchange
Bank Note Co. Ltd.| | STOCKS & BONDS
HEAD OFFICE @ Montreal Office: Paris Office:
wellington Street, OTTAWA, Canada 83 Notre Dame West. 60 rue de Provence.

Most modern and complete appllances for the production and
protection q‘mn counterfelting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monetary value.

= —— — - | [=coBALTS=—

The Work executed by this Companv is accepted by the

LONDON. NEW YORK. BOSTON Buylng or Selling Orders executed on the Mon-
and cther Stock Exchanges, treal and Toronto Exchaages on Commlission.
" Quotation Sheets and pariiculars of any Cobalt
N A Company malled on request. L
BRANCH OFFICES -
© BLEURY STREET. - MONTREAL CORDON & SHORELY, Memcr e eee
YRAPERS' BANK BLDG. - TORONTO 84 St. Francois Xavier St, MONTREAL.

CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVINCES, COUNTIES, TOWNSHIPS, CITIES AND TOWNS

Constitute an investment of the very highest order for the large or small inveetor. WRITE FOR OUR LIST

WOOLD, GUNDY & COMPANY, TORONTO |

s b




P

May 6, 1910

THE CHRONICLE

670

rich country, and far beyond to the west, where
the Grand Trunk Pacific main line is forging ahead
into the mountains, the whole country is alive with
railway engineers and railway contractors prepar-
ing for the biggest year of railway development
Alberta has known or hoped for since its inaugura-
tion.

A total of not less than 600 miles of new railway
will be constructed this summer.

Doukhobor Leader Secures Valuable Land Near
Grand Forks, B.C.

Peter Veregin, leader of the Doukhobors, who
is at Grand Forks, B.C,, this week, bought 480
acres of land more, making a total of 3,500 acres
there. His last previous purchase was the beauti-
ful Vaughan estate and modern residence where
e will reside. He has planted 11,000 trees this
year, making 20,000 altogether, 4,000 being prunes
and the rest mostly apples. He is operating a
brickvard, saw mill and grist mill this week. He
has offered $160,000 for the famous Covert estate,
but the owners stick out for $180,000. The deal is
still possible.

Vancouver's Plea for Reduction in Freight Rates.

Vancouver's plea for a reduction of freight rates
to inland points was the subject of a lengthy dis-
cssion by the board of trade last weck Some
members thought that Nelson should not oppose
Vancouver's demand, but should endavor to secure
similar concessions, but the opinion was freely ex-
pressed that the granting of lower rates to Van-
couver in which Nelson did not share would be
fatal to Nelson's aspirations to become a consider-
able wholesale centre.

Fire Wardens in Field.

The forces of fire wardens and deputy wardens
which the I C. Government will this year maintain
for the protection of the forests of the coast and in-
terior sections of the province has been greatly aug-
mented and not less than sixty men will be regulariy
employed. That number will be temporarily increase:d
should occasion warrant the engagement of additional
men for fire fighting purposes. The province is this
year divided into four districts, each with a warden,
and all will be under the direction of Chief Warden
W. C. Gladwin with headquarters in Vancouver. Mr.
Gladwin looks for a very dry season, especially in in-
terior districts,

Farmers from United States.
One million dollars in property value and 1,500

people is the quota furnished by the Omaha dis- |

trict to the tremendous sum of money and the army
of farmers which have this year left the United
States and gone into Canada.

Out of 300,000 American immigrants during the
past six years 200,000 were practical farmers.

S S

If the civic authorities have not
Smoke Nuisamce. law enough to enable them to

suppress the smoke nuisance, they
should take the necessary powers now. The con-
dition of the principal street in Montreal is ren-
dered intolerable by smoke.

¢ Insurance Limit Senate Insurance

LThe latest news from London
His Majesty's Illness. (ows that there is reason for
the gravest anxiety concerning
the condition of the King. That the United Kingdom
<hould be deprived of his active influence during the
present political crisis, by his serious illness, is a ca-
lamity for the whole Fmpire. That His Majesty may
be long spared to the nation will be the fervent prayer
of all his people.
A large part of Cartago, Costa Rica,
Earthquake at was destroyed by an  carthquake,
Costa Rica.  which occurred on Wednesday night.
Scores of buildings including some
of the public offices were thrown down and at least
five hundred people lost their lives.

An explosion in a coal mine at

Mining Disaster |’alos, Alabama, forty miles west of
in Alabama. [irmingham caused the entombing
Thursday.  Of
It is fearcd that

of 140 miners on
these, 135 are negroes and 5 whites,

2l are killed. )

It is announced that the

A High Class Hotel for (arsley building on St

St. James Street. James Street is to be con-

verted into a first-class hotel

to be known as the Royal Edward. Plans for the

alterations have been prepared by Messrs. Finley

& Spence, architects, and the cost of the work 1s

estimated at $200,000. The hotel will occupy

13,000 square feet of land and will contain 134
bed rooms with a bath i each room

The New York State Insurance
New York  Department has presented to the
Committee  an
amendment to one of the depart-
ment bills, which removes the $150,000,000 limit
provided by the Armstrong nsurance law beyond
which life ‘insurance companies may not solicit or
accept new business. The removal, however, 15
conditional, and companies desiring new business
beyond that amount will be compelled to recognize
in operating expenses the details of which are in-
corporated in the amendment.

S S
BANK OF ENGLAND STATEMENT.

London, May 5.—The weekly statement of the Bank
of England shows the following changes:

Total ReSErve.. .. oo oo oo oo oo o0 ooinc.  £2,346,000
Circulation.. .. oo o+ oo c0 o0 er e eI k 0
Bulllonm.. oo v cv oo oo ae o0 seee ae olINC 2,742,721
Other securities.. .. .. .. o ¢ o .INC 150,000
Other deposits.. .. .. 0 oo o0 o0 o0 ooINC 628,000
Public deposits.. .. .. ..ov +v e 0 e wlinC 1,880,000
NOES TESEIVE.. .o v o0 oo 2o o0 oo oo +.INC 2,318,000

Government securities, unchanged.

The proportion of the bank’s reserve to liability this
week is §2.68 per cent.; last week it was 50.00 per
cent.

The rate of discount of the Bank of England is un-
changed at 4 per cent.

_
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FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENG.

EXTRACTS FROM THE REPORT FOR THE YEAR (908,

Premiums (Fire, Life, Marine and Accident) Net . - $24,339,550

Considerations for Annuities Granted Net - - . - 461,205 ‘
Interest _derived from Investments - - - - - 3,131,725

Total - $27.932480 '
Total Assets of the Company Exceed . - . $94,900.000

FUNDS OF THE COMPANY.

After providing for the payment of the Dividend and of all Outstanding Claimes, Losses 1
and Current Accounts against the Company, the Funds stand as follows:

Capital paid up . . . . o # . . $1,475,000 :
Investment Reserve, Guarantee & Pension Fund, Profit & Loss Acc., Ete - 2,432,750
Life and Annuity Funds . . . . . . 60,593,210
Fire Fund - . . . . . . 14,053,625
Marine Fund . . . . . . . 3,582,000
Accident Fund . . » ¢ - . . 1,004,260
Employers Liability Leasehold Redemption - . . - 1,479,910

Total Funds - - - - - - $84,620,755 ‘

. tuken os equivalent of £ 1. Stg

Canadian Branch: Company's Building, Montreal.

JAMES McGREGOR, Manager,
Canadian Branch. ‘
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stock Exchange Notes

Montreal, May 35 1910

Dominion Iron Common was the active stock this week
and on sales of 11,127 shares, closes at a gain of 34 ol
a point. Canadian Pacific had a good advance and
closes within of fraction of § points higher, while “Soo’
Common is up 2 points. Generally the list closes lower
than a week ago, but some stocks show  improvement
notably Lake of the Woods Common which is up 4 1-2
points on quotatian. Quebec Railway was traded in for
3,474 shares, and Montreal Power figured to the extent
of 3,300 shares. Crown Reserve after selling at a new low
level of $280, closed 1 cent down with $3.04 bid, an mm-
provement of 24 cents from the low point.  The market
is somewhat heavy at the close, and the buying power
seems weakened, with sentiment somewhat unsettled for

the time being. On any further declines, the market
should be attractive for a turn of a few points. Gold ex-
ports continue from New York, and new issues are be-

ing offered in France to check this movement to some

extent, Consols have advanced to 81 5-8

QAII money in Montrenl. ... cessneaens 5%
Call money in New York... 4%
Call money in London . bl
Bank of England rate.... 4 %
Consols vovsivvenn s 8147

Dﬂnlnd Sterling ...
Sixty daye’ sight Sterling..coeo .
The gquotations at continental points were A8 follows :

8.15-167,

eessesessevesanrane

) arket.  Baok.
Paris. .ooeee 2% 3
Berlin...... : M
Amsterdam ... .ee0 . 41 5
Vienna....ees . 3 34
Brussels,cose. . oo cconns savasecans 3t 4
SUMMARY OF WEEK'S SALES AND QUOTATIONS.
Closing Closin Net
Security, Sales. bid. bid, ehange
Apl. 18,1910,  to-dny
Canadian Pacific.... ... 1,383 1803 1854 + 4
©800” Common .eee ..o +00 2,039 135 137 + 3
Detroit United. .. . 920 60 57 -
Duluth Superior 60 69 10 + 1
Halifax Tram..e0 ... 8 123 . -
Ilinowm Preferred. 576 Rok R + 1
Montreal Street., . 980 2441 2434 - 1
Quebec Ry..... 3474 461 454 - 18
Loronto Railwa 1,041 120 19 - g
Twin City.uvecesee 325 1123 XD 1jod XD— 3
Richelien & Ontario. 53 8%} n - %
Amal. Asbestos .eo.eveee. 45 23 20 |
Do. Pref....... 96 89 87 B |
Black Lake Asbestos...... .. 21} - b
MR Prefd.. 25 .. a2
Can. Cement Com.ee oeee. 1,311 32 2ni -
Do.  Pfd...cooee 4R Q0 an XD_ 24
Can. Con, Rubber Com..... 235 o8 o6 ot |
Can. Con, Rubber Pfd...... .. 110 ) =
Dom. Coal Comaesevnese 1,325 gay AR S
hiom, Iron Common... . 1,127 @ng r:r.l prs i
Nom, Iron Preferred. ...... 1,395 102 1073 - 14
Dom, Iron Bonde ’ w01} 954 v
Linke of the Wonds Com.... 215 130 19 4 4
=le:u (",ommon.... o B ) e
ackay Preferred.... n " 4 %
=uim l"'o-or ;n :[n ZE‘ s 4
ontreal Power....u0.000.3309 ] 5 n”
Montreal Steel Works.. 140 - ::\3' e 58
Nova Scatin Steel Com 489 /1) 0 —_ 1
Ogilvie Com . .cooeeveees 146 134} i
Rio Light and Power...... 100 a2} 9 x &
Shawinigan ... ....e0e. 409 100 . .
Can. Colored Cotton....... 2 0 0 _
Can. Convertors.. . 115 45 4 -1
Dom, Textile Com...o.cee 535 73] il ] - I
Dom. Textile Preferred .... 3 102 100 o 3
l'!:ntml (‘t‘otwn.......... 25 178 1™ - 1
nman8 Common... 510 X
Penmans Preferred. ...... 80 61 an} - - ‘
rown Reerve......«+s0. 18,868 3.05 304 — 1

MoxtreaL Banx Crranixas for the week ending May 5th
1910, were #40,618,221. For the correspondine -oilu :( 1909
and 1908 they were $35,937,444 and $30,534,693 r tivelv.

Torowro Baxx CrLramings for the week ending May 5th,
1910, were €32,936,304. For the correeponding weeks of 1909
and 1908 they were $29,917,727 and $23,340,227 respectively.

Trnf_ﬂc Earnings

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto,
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable
compared with the corresponding period for 1908
and 1909 were as follows: -

Grane Trovg RAILWAY,
Year to date. 1908, 1909, 1910, Inerense
Mar. 31...0 000  $8.142,470 $8,307,338 $0,011.07% €1 AHT4,640
Week ending.  190%. 1909, 1010 Inerense

April Toeeveans 664 823 TIR,663 815,893 97,230
(L | PO 6RH.281 744,283 821,890 80,607
682,775 724,631 823,385 98,754
902,112 055,171 1,103,199 148,028

Cananian Paoirio Ratnwar.
Year to date. 1908, 1909, 1910, Increase
Mar. 31.... ..$13,848,(00 $15,971,000 $19,487,000 3,516,000
Week ending. 1908, 1909, 1910 Increase
April Toeeeiins 1,316,000 1.555,000 1,959 000 104 000
W Vdeeuneree 1,306,000 1,490,000 187,000 227,000
“  2..ueeees 1,306,000 1,401,000 1,789,000 188,000
o 300 0 1463,000 1,814,000 2,265,000 151,000

CanApian NORTHERN RAILWAY.
Yenr to date. 1008, 1909, 1910, Increase
Mar. 31,000 $1.689,100 £1,767.600 12,4'1."-,‘.’00 $657.700
Week ending. 1908 1909, 1910, Increase
April Toveiveee 167.600 180,500 247,600 67,100
“ 14 . . 165,200 177,800 265,500 71,700
60 31 coee oese 181,100 189,300 252,400 £3,100
“ 30 172,200 193,600 397,600 204,000
Dereri, Souti SHORE & ATLANTIC,

Week ending. 1908 1909, 1910. Incrense
April Toeeenins 48,261 50,424 62,1613 11,739
A 19,022 18474 77 13,903
@ 2iiiaees 19,665 52,957 65,169 12,212

MonTrEAL STREET RATLWAY.
Yenr to date, 190x, 199 1910, Inerease
Mar. 3l.cee o $828,302 $R6R,667 $955.986 87,189
Week ending. onR, 1009, 1aln, Increass
April Toovue 63,828 66.535 77462 10.927
“ 4. 63564 67412 6619 0,237
LU | 63,901 67,901 78,793 10 202
“ 30.. 85,708 RY112 103,037 14,925

Twin City Rapip Trasuir Coupany.

Yenr to date, 1908 909, 1910 Incresse
Mar. 3l.....  $1,396,464 81,536 466 81,701,485 $165,018
Week ending. 1908, 19 9. 1910, Increase
April T..ee « 111.503 124,823 125 829 11,006
14 el 110873 126,394 135,467 0,074
@OQlrieen.s 116,732 121,632 131,671 0939

Derrorr Unirep Ranwavy.
Week ending. 190% 1009, 1610, Increare
April Toovaeiees 113,022 130,742 158,601 27,762
L0 PP DOonRens a8 161,043 24,395
w 91000000 12eeT0 130,046 185,008 21,012

Hanipax Freernio Trauway Co. Lrr,
Railway Receints.
Wask endine. 100y, we, 1010, [ncrense
April T ... 3,050 RAKE} 3 501 367
“ 4., 2,974 3,652 sres
o 2 3421 3,316 2814 1]
@30 Leieenes 3,853 4,494 4,996 502
. Havana Kpsorwie Ranway Co.

Week ending 1009, 1010, [ creare
April 3. 27,951 11,240 3.329
W0, 38,420 43,417 1997
“® 1%ierens 37,315 42,608 5261
“ 24 . s 37,208 40,623 3,415
May | .eoeee 48,237 40,463 2,226

Drrvri-Sveenior TRACTION
Week ending 1909 1910 Iucrease
April Toooees ween 17,264 20,275 3,01
LU £ 17,807 19.409 1,662

Orrawa Bank Crearixgs for week ending May Oth, 1910,
were $4,242,722,  For the corresponding wecks of 1909 and
1908 they were $3,672,990 and $3,562,512 resped tively.

_
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List of Leading Stocks and Bonds

appORTEL FOR THE CH

MaY mb. I.lo.

BANK STOCKS.

Hritish North Ameriea ... ...
Canadian Bank of Commerce .
ominfon
¥astern Tow Inp
Farmers .

Hamiiton .,

Impe
s Bangue Nation

Merchants Bank of Ui
Metropolitan Bank |
Maolsons .
Montreal .. e e
New Brunswick, . erene

Northern Crown Bank
Nova Seotis

St Stephens
Kterling,.
Toronto . veiaee e

Iraders

ank of Halifax
ik of Canada
( mm' Fmpire Bank ... .

Asbeston
do
inl]l Telephone
Iack Lake Ash
do
P WA
nC |l"l’;ll Asen ‘ﬁ_. pref.
do Com
Can. Colored Cotton Illll
Oanadian Pacifie

Amal

Can, Coment Com, ..
" 1"
Rubber
do of . .
Cansdian Converters . -
Crown Heserve

Can, Con

Asked.
LI
m

Detroit Klectrie 81 ... . e

Dominton Coal Preferred .

do Common ., . ...

Dominion Textle Co Com

do r,

Dom. lron & Steel Com,
do rao.

Daluth Superfor Trae, . . .
Halifax Tramway Co .,
Havans l I"ml Ky Com
P rvlonnl

Hlinols 'l ut re

D
XD

Laurentide Paper Com . ... .0 o

do d
lake nl the Woods Mill Co Com
o re

Inlnv Companies Com

do Prra

Menican Light & Power Co
M St Paul &S S
Ao

Montreal Cotton Co.

Montreal Light, Mt & P'w
Montrea! Steel Work, Com ...
do do Prd

Mountreal Street Ml'.y
Montreal Telograph ..

Northern Ohlo Traek Co, "

N Scotia Steel & Coal Co. Com ...
re

do
Ugilvie Flour Mills Com
ao ra

Penman's Ltd. Com
o Pref

Quebee Ky 1. &
Kichellou & Ont
Kio de Jaulero
Maw Water & Power Co..
Toledo Ry & Light Co

Toronto Sureet lway

T Uiy Ry, Co :un

N 1, o
Twin t‘uy Kapid Transit Co..
Preferred.
'l-bu' .
Winnipag ll-\m Railway Oo.

Closing

prices or
Last sale,

wu

17

0o’
Pl

Bid.

=
w

n
m

1y
ny

of one gy present | Dividend subseribed
pﬂa.

Revenue

r cent. o-‘
investiment Annul

Per Cent.
4 66
2%

o

i

40

b 55

.

o
L]
N2
2
A3
[}

g=s

PeCam " PBG GLees &
Lg% b=

- s e
B BERZ B

—am:
aEz:

Rate

Per

cent,

SOD: Do “METON WO

“~oe =

- Beies GG AR=de 2

2ONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRELT, MOVTREAL.
CORRECTED TO THURSDAY,

'Per cent'ge
'apital Capital Rest of Kest When Dividend
paid up Fund to paid up payable.
pital
L] ) $ $

4866606, 4860600 2,433,833 50.00 |April, October,

10,000,007 10,000,000 6,000,000  60.00 |March June, Sept..
4000000, 4000000 500,000 12600 |lan, April, July, omnm
3,000 000 3,000,000 2,10.!.&!!h 7000 |Jan. Apﬂl, .hlly, oowba
2400000 2,500,000 2,500,000 10000 |March, June, Sept., lne
2800000 2,600, 23000000 9200 |March, June, Sept., Dee,
1,922,200 1,008 302 433,663 303 March, June, Sept., Dee,
5000000 5000000 5000000 100,00 N Au\m, Nov,
2,000,000, 2,000,000  1,060000 5250 ., May, August, Nov.
6,000,000 75.00 March, June. Sept., Dee.
1,000,001 10000 |Jan., April, July, October
8,500,000 10,00 [Jan,, April, July, October

14.400,000 83,33 March, June, Sept., Deo.

765100 178,27 Jan,, April, July, October
22m 800 2202016 100,000 4.92  |January, J {
3000000 800,000  A50000 18333 |Jan., April, J uly, Owau
JA0LE00  4358,90 3,358,630 10000 M eh, June, Sept,
1000075 L0000 360, 35.00 |Jan. April, July, (’mobor

2,500,000 2,500,060 1,250 000 50.00 March, Ju'm. Sept., Dee.
5,000,000 #,000,000 8700000 11400 dan., April, .I“l‘ October
2,000,000 2,000,000 2,100,000, 12000 Feb,, May. Aug November

200,000 200,000 55,00 21.00 Iucb September,
5,500/ 014,262 207 372 22,68 Feb., May, August, Nov.
4,000,000/ 4,000,000 4,700,000, 11876 Much June, Sept., Dec,
0 367 800 5052 |Jan., April, July, Uctod
(Il" $3.33 Feb , May, August, Nov.
59,33 luch. June, Sept., D ece.
.|0"i eee sesss
I

8121, w .....

1,578,000 .lnn Aprll .luly “Ootober

12,5 © 000 Jan., April, Jnly, tlembct
'.'.!lN.VIl . siens
1,000 00| . ‘s

635,00/ Cumulative.
38,000 do

1511 40

27000000 2,700,000 \hnl, June, Sept., Du.
146,016 000 148,016,000 . By April, Uctober.

10,500 000, 10,500,080 cessvsnen

nuom- 145%,000
) 2,800,000 Jan., Apm. .luly, ‘October

1.9%0 000 Jan., Aprll, .luly. ouobu
¥ 1,748,000 N

1,909,957 1,999,967 : v

12,500 000 12500000 70 T .
3,000,000 3,000, 4 February, August.

15,0W,000) 15,000,000 Jan,, April, July, October

50000 Hoo0om 2 Jan,, April, July, October

X " Jan,, April. Jn y. October

(‘,nm

, |dan Apﬂl July, October
{Jan., April, July, October
Ini Div,

Jan Aprll July, October
Jan., April, Jnly, Oectober

February, A

Jan., April, Ju y. Oectober
Apr..Oct.($10 B'--alm ‘o)
Mnnh June, Sept.. Dee.

| dan., April, July, October

.|'n..A i1, July, October
o 4 Oetober

l‘ol \uy. Aunn Nov.
y, Ju

July. Oetober
May, Aunn Nov.
April, July,

|March, June, Sept., Dee.

|3an,, Aprii, .iv'.l'y'.‘ii.‘.'.'i'-'
arch, September

. \nnl,.hnc lopt., Dee

lhh May, August, Nov.
Feb. on.Auun Nov,

Jan., Aprii, July, Osvober
oMby, aguss, Nov.

rvees. Jan., April, July, October

««|May, N .
{Jaa., April, July, Osteber

Wi
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S8TOCK AND BOND LIST Continued
| Cln-h'xl " '-.vv &
BONDS. Quotations ":I w:“om‘\"‘ When l'n‘unlt wn;:o’“i:l-rrut J:«:’aly REMARKS.
Ak 4. Bid | gt |
A S v Bl &3 [ —— —_—
Rell Telephone Co. ..... 105 5 | $3.363,000 l«r Oct. 1st Apl |Bk.of Montreal, Mil,, April lat, 1925
Can. Con. Rubber Co ...| 994 99 | 6 2,600,000 1st Apl. 18t Oct] “ o Octs sty 1916  Redeemable at 110
5 | | after Oct. lst, 1911,
Can. Colored Corton Co.. 100§ 100 6 2,000,000 2nd Apl. 2nd Oct “ « | April 2ud,1912
Can. Cement Co... »i 6 5,000,000 1st Apl. st Oct| L w | Oct. 21st, 1929  Redeemable at 110,
Dominon Coml Co..uves 9Ky 97 5 6,175,000 [«t Mav lat N.w,‘ “ «w | April 1st, 1940 Redeemable at 105 and
Dom. Iron & ~teel Co....| 931 930 5 |  7,nT4,000 1st Jan 1st July.|Bk. of Montreal, Mtl..| July lst, 1929 Int after May 1st, 1910
“ 2nd Morte Bia.. .. 6 1,968,000 1ar Apl, 1st ()cl.l‘Hk.ofMomnll, ML, eeeeeecessessss $250,000 Redeemable
Dom. Tex Sers. “\™,... 97 961 6 758,500 1 March 1 Sept. Royal Trust Co., Mtl. March 1st,1925 Ikilrﬂnlh\etlll(hml
nterest,
¥ “y”,... 8| 6 1,162,000 " " “ “ Redeemable at par
| after 5 years,
“ “o”,... | 9T 96 6 1,000,000 “ “ “ «“ | Redeemableat 105 and
| Interest.
" DY oaef o0 | o 450,000 “ | “ “ “ | "
Havana Electric Railway, -« | .. | 5 8311561 lat Feb. 1at Aug. /52 Broadway, N.Y...| Feb, lat, 1952 Redeemable at 105
Halifax Tram... oo || B 600,000 15t Jan, 15t July. Bk. of Montreal, Mtl. Jan. 1st, 1916
Keewatin Mill Co..v..0e 1043103} 6 750,000 1st March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woods Mill Co| .. 6| 1,000,000 1t June 1st Dec.Merchants Bank of
. | Canada, Montreal.. June lat, 1923
Laurentide Paper Co..... 110 108 6 1,036,000 2 Jan. 2 July. |Bk. of Montreal, Mtl... Jan. 2nd, 1920
[
Mexican Electric L. Co..| 83 5 6,000,000 1st Jan, 1st July.| L « July lset, 1935
Mex. L't & Power Co ... - 5 12,000,000 1t Feb, 1st Aug. Feh. 1st, 1933
Montreal L. & Pow. Co.. 9% 99 4} 5,476,000 It Jan, 18t July. " «  Jun, lst, 1932 Redeemableat 105 and
{ Int. after 1912,
Montreal Street Ry. Co... 100 99 43 1,500,000 1<t May 1st Nov. May 1at, 1922
N.S. Steel & Coal Covuue! oo .. 6 2,282,000 1 Jan. 1July. ) |U.B, of Halifax or B. July lat, 1931 Redeemable at 110 and
g o n } of N.8. Mtl.orToronto. Interest.
N. S, Steel Consolidated..| .« | .. 6 1,470,000 1 Jan. 1July, July 1st, 1931 Redeemnble at 115 and
) - [ut. after 1912,
Opgilvie Milling Co...vvee 15 112 6 1,000,000 (st June 18t Dec. Bk. of Montreal, Mtl. July 1st, 1932 Redeemableat 105 and

Interest.

Price Rrow. .. ..u.o0ee 105} .. 6 1 006,000 1at June 18t Dee, June 1st, 1925
Quebec Ry. L. & P. Co.. 814 834 5 4,945,000 -t June lst Deo. . June lst, 1929
Kich, & Untario...ceuvees e | 8 323,146 1 March 1 Sept. |. vesesenaes ‘er
Rio Janeiro, .coees covens| oo 5 | 23,284,000 1 Jan, 1 July. . s eiessesscess Jan, lat, 1935
| [ |C. B, of C. London
Ba0 Paulo..coeiinnniiane| on 5 6,000,000 June 1 Dec. | Nat.Trust Co.. Tor. June 1st, 1929
et . {l."o".om)l July 1 Jan. |Bk. of Montreal, Mtl. Jan. lst, 1927
Winnipeg Eleetric....... 106 102 5 3,000,000 2 July 2 ,)...,\ do. | Jan. 1et, 1935
MONTREA PARK & ISLAND R
German American
Insurance Company
——RAILWAY COMPANY—— o

$1,500.0

.LACHINE—From Post ‘Office, 20 nin. service; 540 a.m. to
dnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45

midnight.
NET SURPLUS

?AULT-AU~REOOLLBT & ST. VINCENT DE PAUL. — 20
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min. service from 9.30 am to 400 p.m.;

STATEMENT JANUARY | 1910

00

MESERVE FOR ALL OTHER LIABILITIES

8.222.0

20 min. service, 400 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m lao I 6 202 2 9

t0 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm

from Sault-au-Recollet at 1 00 a.m., from St. Denis Street at 12.40
] midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
540 am.t01140pm. From Victoria Avenue, Westmount, 20
min service; 500 a 1. to 11.50 p.m.

CARTIERVILLE. - 40 min. direct service from Mount Royal
and Park Avenue Station. 5.40 am. to 11.40 p.m. From Cartier-
ville, 540 a.m. to 1140 pm ; 40 min. from Victoria Avenue,
with change st Snowdon from 5.50 a m. t0 11.50 p m.

Subject to change without notice.

N

f

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Ageacies
16 Wellington Street, East, Toroato, Ontario

AGENTS WANTED
Protector  Underwriters

OF HARTFORD
Anssre, Jan. Iunr 1910, $0,041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J.W. TATLEY, Manacen
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THE
MONTREAL CITY & DISTRICT
SAVINGS BANK.

SIXTY-THIRD ANNUAL REPORT.

Montreal, May 3rd, 1910
I'o the Sharcholders,
Gentlemen

Your Directors have pleasure in presenting the Sixty third Annual Report of the affairs
the Bank, and the result of 1its operations for the year ending December 31st, 1000

the comer of St Dems and Beaubien Streets and at the corner of Park and Laurier Avenues.

made during the year
[he report of the Auditors and the Balance sheet are herewith submitted

]. ALD. OUIMET,
President.

of

The net profits for the vear were $181718.16 and the balance brought forward from last year's

Pront and Loss Account was 81791160 naking a total of $169,626.76  ['rom this amount have
been pard two Dividends to our Shareholders leaving a  balance at credit of Profit and lLoss of
$69,626.76 1, Le carried forward to next year

For the convenience of our Depositors and the Public, Branches have recently been opened at

As usual, a frequent and thorough mspection of the Books and Assets of the Bank has been

STATEMENT of the affairs of The Montreal City and District Savings Bank, on the 31st December, 1909.

ASSETS. LIABILITIES.
Cash on hand and in To the Public:—
chartered Banks . . . $2,280,363.24
Dominton of Canada Gov Amount due Depositors . .$21,885,878.30
crnment Stock and ac = Receiver-Gen-
crued Interest . : 2,547 840,83 ol s v 93,341.86
Oharity Dona-

Provincial Government
Bonds

) 12072141 tion Fund . 180,000.00
City of Montreal and other

Open Accounts,  110,270.39

Charity  Donation  Fund,
fnvested tn Municipal Se

rities approved by the To the Shareholders:

Municipal and  School — - $22,269,490.55
Bonds and Debentures 9,527,758.46
Other Bonds and Deben
tures BT 664 08
Sundry Securities 201 086 47
Call and Short Loans, se
ured by collaterals

Dominion Government 18000000
$23.00 Capital  Stock  (amount
Bank premis (Head Of subscribed £2.000,000)
fioe and twelve Branch Paid up p 4 § 70000000
s $475,000.00 Reserve Fund X 1,000, 000,00
Ot he Assels 1063227 Profit and Loss Account 60,626.76
1,769,626.76
$24,039,117.31 $24,039,117.31
| e ——————— e T
Aulited and found correct A. P. LESPERANCE
A CINQMARS, CA . Managey
¢ SHANNON, CA Audifors
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»
[ | d Boiler | 0
Canadian Casua iy and Boiler insurance u0.
<
TORONTO, - - - ONT.
SEVENTH ANNUAL REPORT.
The Directors beg to present the Seventh Annual Report to 31st December, 1909,
The premiums, less re-insurances, rebates and cancelments, amounted to $81,734.43; Special Services, $1,=
578.65; Interest on ‘Investments, $4,225.79; making a total revenue for the year of $87,538.87.
Toronto, 19th April, 1910 FRANKLIN J. MOORE, Vice-President.
VICE-PRESIDENT.
FRANKLIN J. MOORE, Esaq., Philadelphia, Pa., United
States Manager, Manager, The General Accident As-
surance Corporation, Limited.
DIRECTORS.
F. NORIE-MILLER, Esa, J.P.. General Manager, Gen- . NORIE-MILLER, Manager The General Accident As
eral Accident Fire and Life Assurance Corporation, surance Company of Canada, Toronto.
Limited, of Perth, Scotland. W. A. YOUNG, Esq., M.D.,, Toronto.
SOLICITORS. AUDITOR.
Messrs,. MACDONALD and MACINTOSH, Toronto. H. D. LOCKHART GORDON, F.C.A. (Can.)
BALANCE SHEET as at 31st December, 1909.
.
LIABILITIES. ASSETS.
Capital Subscribed .. .. .- $213,100.00 London lLoan Company 4 per
Capital Paid up .. .. .. .- $50,000.00 cent. Debentures .. .. .. .. $45,000.00
» Balances due other Companies, 536.80 Standard lLoan Company 4 per
Reserve for Claims awaiting «  cent. Debentures .. .. .. .. 02,950.00
adjustment .. .. .. .. .o 5,867.78 - $97,950.00
Reserve for Unearned Pre- Interest Accrued .. .. .. ..
miums as required by Gov- Cash in Bank and in Hand ..
ETNMENt .. .0 +v vo o4 e v 64,770.39 Sundry Debtors .. .. .. .. .-
o Bills Receivable .. .. .. .. . 69.15
Agents' Balances .. .. .. .. .. 76.08
Outstanding Premiums  (less
| commission) .. .. .. .o . 8,495.07
| — K8.640.30
Office Furniture and Engineers’ :
Equipment (less depreciation),
Balance of Revenue Account ..
$121,179.9 $121,179.97
e ———— ———
S
s . - e —
- REVENUE ACCOUNT for_year ended 31st December, 1909.
P N . A
REVENUE. EXPENDITURE.
@ Premiums .. .. .. .. . .. $88.419.20 General Expenses, Including Advertising,
Less Reinsurances .. .. .. 668486 Printing, Stationery, Salaries, Rent,
m— ! License Fees, Taxes, Commission, et $50,157.91
Speclal Services .. .. Claims Pald and Reserve for Claims out
Interest on Investment .o standing v ol s P Pl 2860
Balance of Revenue Account .. Reserve for Unexpired Risks $64,715.29
loss Reserve from last ae
count .. .. .. ‘e @ N8,878.21
—_— S807.18
$90 881.10 $00 881.10
. e ———meap—
-
@ @
C. Norie-Miller, - - Manager.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T.Cmass-Casonain, K.C.,
A.CHasn-CasoRraln,
R. M. McDovealt,

Vicron K. MITCHBLL,
. W, WaLDON,
. J. CanBLMAN,

SOLICITORS & BARRISTERS-AT-LAW
Canada Lite Bullding, Montreal, Canada

Cable Address : *“ MONTGIBB " MONTRRAL

F. S. Maclennan, k.C.
Advocate, Barrister & Solicitor.
New York Life Building.

CasiLk ADDeESS, ‘' PaRMAC " MONTRRAL

= MONTREAL.
A.B.C.Cops

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY
Standard Bullding, 137 St. James St. Montreal

C.J. PLEET, K.C. A.R.OUGHTRED, K.C. H. S. WILLIAMS.
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING

Tel. Main 50 86 Notre Dame St. West, Moatreal
Caseiz Havron, K C. (Counsel; Paarcie lcmm K.C
Rowin Howanp H.U.P. AvLMER

Cab! 0“‘" _Novram_ | IQI'IML.

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A.W. ATWATER, KC.
W I, BOND J. R. COULIN

C. A. DUCLOS, K.C.
J. ). MRAGHER

McCarthy, Osler, Hoskin' & Harcourt
BARRISTERS, SOLICITORS, Bic.|

Varoun seer TORONTO

VICTORIA STREET,

Bell Telephone Main 771

P. W, EVANS C. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents  BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL {AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Terente
SUN INSURANCE OPFICE, ol Lenden Eaglasd
HOME INSURANCE CO., of New York

May 6, 1910

HENRY N. CHAUVIN GRO. HAROLD BAKER

CHAUVIN & BAKER
ADVOCATES
Motropoliten Bulldiag, 170 St. James Street
Tel, Mala 2104, MONTREAL

GBOI!G! DURNFORD, Ltd.,
uditors and Acceuntants

Boom 33, M Ufe Baliding, 139 SI. Jemes, MONTREAL.
G.DURNFORD C.A., F.CA., Cen. ARTHUR J. ENGLAND, Acct
=

emec—

Hon. 8ir Alexandre Laceste, X.C.

Kavanagh, Lajoie & Lacoste

JADVOCATES, SOLICITORS, Etc.

Proviacial Besk Balilding., 7 Place d°Armes.

H. ). Kavamagh, K.C. Paul Lacoste L.L.L
H. Geria-lajoie, K.C. Jules Mathieu, L.L.B

Hanson Brothers
Canada Life Buliding. MONTREAL
Investment Brokers

Government, M ipal, R ond | ]
n. Suumm BOUGHT and SOLD.

WILLIAM HANSON

Joun Hosgin, K C. P W Hamcovar,K.C. H 8. Osiwm KC table for | C ond
Luienyon McCantuy, K.C.  D. L. McCantay K C Teust Estates siways on hand.
BaiTToN OsLen. J. F.H. McCarThy, ® bers M. 1 Stock
Counse! : WaLLaCK Nursmit, K.C. CABLERADDRRAS: HANRON,
EDWIN P. PEARSON o erd
R sy NORTHERN
« Wilson-Smith & Co. | | it st East, Toronte ASSURANCE CO.

STOCK BROKERS

Guardian Building
160 St. James Street, - Montreal,

MunicipAL DEBENTUKES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 185iaesW
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i THE i Royal Trust Co.
VESTME“T TRUST CO. | 107 8T. JAMES ST.,, MONTREAL
(LIMITED) ! CAPITAL FULLY PAID - $1,000,000 ‘
[ RESERVE FUND . . . $900,000 i
! SOARD OF DRECTORS:
MUNICIPA L AND COR POR ATIO N Right Heu. LORD STRATHCONA & MOUNT ROYAL. 0.C.M.0 |
BONDS PRESIDENT. |
Sir EDWARD CLOUSTON, Bart., |
BOARD OF DIRECTORS VICE-PRESIDENT.
K.W. BLACKWELL, President J. P. BLACK, Vice-President et At w.e NACDORALD Bavio Moanica |
Jas. Reld Wilson, R. McD. Paterson, W, M. Dobell A. BAUMOARTEN, HoN R.MACEAY JaMEs Rose |
[N — R B. GRRENSWIELDS A, MACNIDER |
A.J. NESBITT, ; N. B. 81ARK, e ""'sm WiLLlAM c.s{’.:'gén'-'-'."i'.fcf';z? RAEE
Managing Director. Sec.-Treaswrer :
— H. ROBERTSON, Manager |
84 NOTRE DAME STREET W., MONTREAL ‘ SAPETY DEPOSIT VAULTS. t
| S Il || 100 & dames 8¢, Bauk of Monires! Montreal |

O

UNION BANK of HALIFAX| | National Trust Co., Limited.

o B CAPITAL PAID UP - = — $1,000,000
RESERVE - 650,000
Capltal - $1,500,000,00 OFFICES : Mentreal, Torente, Winnipeg, €
sed T 1 descri
Reserve - $1,200,000.00 Authorised to accept and execuue Nt capacities |
’ Trustee, Executor, Admini ator,Assig L d ., Gen. Agent

Montrea! Board of Directors :
JaMms CRATHERN. Req., Directer Canadian Pank of Commerce,

Montreal Branch, SUN LIFE BUILDING, i B, WaLksn Hig M, Canme, o the Moisou's Baak.
Montreal Offices and Safety Deposit Vaults.
142 Notre Dame Street, West. Netiesal Trust Buiiding. 183 St. James Sireot
P A.G.ROSS =+ =+ - Manader.
BRANCHES IN T T L c
NOVA SCOTIA, NEW BRUNSWICK, PRINCE he Trust and Loan Go
EDWARD ISLAND and WEST INDIES. o aabans ’
TELEPHONES, C. A Gray, INGORPORATED BY ROYAL CHARTER, A.D. 1848
MAIN 7432-7433 Manager. Gaplital Subscribed, 810,706,666
> With power to Iacrease te . . 14,600,000
Paid-up Capltal, . . . . 1,946,666
Reserve Fund, . . o o 1,177,493
The Standard Loan Co Speclal Reserve Fund . . .184:687
We offer for sale debentures bearing int . . MONRY TO LOAN ON REAL ESTATE AND
.’:l'-::;;‘:“':.’;.l' !‘“J"_llly- Thellc d:b’::!::;:‘:’l‘nn.e:: SURRENDKR VALURS OF LIFE POLICIKS.
S e I o T sy, ¥ have for 26 St. James Street, Montreal

Capital and Sarplas Assats - - $1:340,00000
Tol Asssts - - - - - $230000000

’
—imonn o | Pt St -

¢ “ 'l!hel ndmir&istrgtio_n of esmles isa business
nited Empire Bank of Canada. g und financal arengih

are just as essential asthey are in any other

Head Office, corner Y

Oonservetive ,.m,.::f: :_:‘ ~ i':‘:‘s:"' :l' oronto| A business. Many estates, built up by alife-

Piousitien la this New Casadian Bank Stock [issue Practical time of effort and skill, have diminished
b ate will be made to early applicants greatly in value through incapable admi-

GEORG A " 3 L SO BENY S o
E P. REID, S General Manager| View nistration. This institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and

INDUSTRIAL STOCKS AND BONDS officers are a surety of its efficiency, faith-

TIMBER LIMITS, WESTERN LANDS, COAL OIL STOCKS fulness and impartiality
COBALT, MONTREAL RIVER, GOWSANDA AND PORCUPINE STOCKS

BEWJAMIN BURLAND, Financial Agent 2 Plare B Arme
303 Board of Trade 'lliuil‘. MONTREAL ’# ﬁ

g_—_—_-

_—
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THE CANADIAN B &mhantﬁ'@uuknf@anadu
OF COMMERCE QRO PRI 0 ssrtrtensssssosss ssthi:

Reserve Fund and Ilndlvldo‘ Mu u “t.ll?

HWEAD OFFICE, . MONTREAL
Pald-up Capital - $10,000,
Rest - - - - 6,000,

soard of
., m, “u._, vmm;qn-'
H. A. Allas, Esq. O, um.nu. Alex. w sum\.nq

T.E lllllﬂ.m Braned .mbf Inep

HEAD OFFICE: TORONTO inepecters ¢
R.8maw J.J. GALLOWAY

BOARD OF DIRECTORS): W, J, Finvoaw M. J. MaxNINO
B.R. WALKRR, m C.V.0, LL.D. 2. A. LASH, log R.C., LL. D, Sranches and Agencies
HON. GRO_ A, COX HON. LYMAN M. jo'r:'n Asten Eiors Bt N
[ARESCAATERN W 1y, NN wosh P (oo, BT fieen

«
R A R o o, Gl i
w LI, L L. D. 3 , B8q.
A KINGMAN, luqm Ollll'l‘ STUART, Bsq. :m.:. :o';':o‘: » o'.“m“ X “ Parl, 8%
ALERXANDHER LAIRD, General Manager al Lacan Parkdale W,
A. H. IRKLAND, Superintendent of Branches ubu“l.l] L uret ’cnl“ '!mom
) Presoot 3

,mnn
Branches in every Provlnce of Canada|irsemore  Hunower  Meaford :,;:m
and in the United States and England[ifi el M SlGEn  Taner

lutnu (Head Office) St. Ju.n?.... Beaubarnols Shawville
Montreal Olllcu B B \\ ‘lhl, Manager gl! t. Catherine Street Kast Laehine Sherbrooke

Quebes 8t. Jerome
1330 St. Lawrence Boulevrd, ** 8¢. Sauveur 8t. Johns
1886 St. Lawrence Iolhum Rigaad 88. J

Manitoba 5t6. Agathe des Monts
nu-n Portage Ia

Neepa Peuirie  Winaipeg
m' O'lake  Ressell >

Loadon (England) Office : 2 Lombard Bireet, B.C.
H. V. F. Jones, Manager

New York Agency 1 16 Exchange Place

lsdstone
. AcmeTaplscot Daysland Alberta Red Deer Vlll-m!u‘ha)
Wm. Gray s
.. Mackinsonh | Areoe utars Chimonen  Samieage” St Yotkin
————— “ Ni yo Av, e | ul alnwright
This Bank transacts every description of Banking [y v g Hat Jopen Wl Crech (Edson)
Business, including the issue of Letters of Credit, Tra- [Carstaire Ledue Olds ritieh Oalumbia
vellers' Cheques and Drafts on Foreign Countries, andlin A vt e N imo Vaneouver
will negotiate or receive for collection Bills on any [oaradest ﬁ‘ﬁ;'cm Uzbow  Whitewood 97 g verle
place where there is a Bank or Banker. In United States—New York Agency, 68 Wall Street

Bankers In Creat Britain—The Royal Bank of Beotiand

THE MOLSONS BANK

lacerperated by Act of Parllement, 1888,
Capltal Pald Up . . . . $3,600,000

T e | The Bankof Ottawa

Wu. Morson Macrurason. President, l R, Rwin
w

M Ramsay,

H. ManELAND MOLRON, on K. DIVIDEND No. 75.
Cuas. B Gombox
. Jamms KiLior, General Manager Notice 18 hereby given that a Divi-
A.D. Doawronp, Chief T and Supe of
w. H unulu W. W, L. Currman, J. H. Cnuunu. dend of Two and one-half per cent.,
nepector, lm
% A Bashide & i) & being at the rate of Ten per cent. per
BRANCHES : annum, upon the paid up Capital
ALBERTA ONTARIO— Cont,ONTARIO —Cont. QUEBE(~Coat. stock of this Bank, has this day been
Calgary. Rueter, Simcoe. Lachine Locke
Camrose Forest smiths Falls Montreal— declared for the current three months
Dismond City I'rlnllanl. St Marys. St James Street
[ St. Thomas st, Catherine 8t. and that the same will be payable at 3
Lethbridge James Street Fast Knd Beh Market & Har-
[ Market Branch Toronto bor Rranch the Bank and its Branches on and
LUMBIA Hensall Bay St.eet St Henri Breh,
H ueen 8 W, Marenneuve after Wednesday, the first day of
Vancouver Iroquois Trenton. Cote des Neiges .
Westmninster Av. Kingeville. Wales Pierreville June, 1910, to shareholders of record
GANITOBA  Kirkton West! Toronte rnne
T Lambton Mills  Williameburg. ichmond at the close of business on 17th May
+ Portage Ave. London. Woodstocs Roberval
ONTAsWL Lacknow Zurich St Cesaire next.
Alvimston Meaford. sorel
Amhersiburg, Merks " ‘.0'::]!0 :c‘-.(:um Statios By Order of the Board
. . . ™”, >
3"-""".'«' Norwieh, * f:m:-u:; e, Thereae de GEO. BURN,
¢ 1) On ) lle, inv
\a:-u‘u.n' . u':::o‘-d. lr:‘-TQ:T i) . 'm:r::tl:c General Manager.
Druwmt Port At hur, ¥ o wat
Dutton R reiows.  Riviredulows Ottawa Ont, April 18, 1910
AGHNTS IN ALL THE PRINCIPAL CITIRS OF THIR WORLD. ‘
London. Muglavd Agents, Parrs Bask, imied. New York Agests
Mechamics National Bait
@@ Collections made in all parts of the and
remitted at lowest rates of escheage Commercial Letters of Credit ud

Travellers’ Circular Letters (sened, -nhlh tn all parts of the World

Published by R. Wilsen-Smith, st 160 8t. James Stweet. Guardion Building, Montreal.




