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Æfflauii-' u'SoMONTBEAL. MAT «, 1910.Vel. JMC. No 18.
bushels. betas 83.80 per eeat, *» agalaet 89.03 per 
eeat. or 8,078,000 baebele oat of 7,183,000 baebele 
loot year.
la Oatarlo, there was oa farms at tbe ead of March 
3,604,000 barbels oat of a total crop of 19,888,000 
baabele. Of potatoes there was 43,889,000 eat of 
99,087,800 baebele or 43.68 per eeat., as égalait 
44.10 per mat. or 38,848,000 barbels sat of a crop 
of 73,790,000 barbels last year. Of taralpe aad 
other roots there was 18.03 per eeat., being 17,166,- 
000 eat ef 107,784,600 baebele, as against 39.18 per 
eeat. er 39,671,000 barbels eat of 101,848,000 
barbels last year. Of bay aad elerer there wae 83.81 
per mat., being 8,793,000 oat of 11,877,100 tone, as 
against 34.81 per mat. or 3,988.000 teas eat of 11,- 
480,000 teas of tbs crop ef 1908.

It Is estimated that 98.87 per cent, of tbe wheat 
crop ef tbe Dominion la 1909, equivalent to 189,- 
868,000 baebele, was of merchantable quality; of 
oats 90.86 per mat. being 381,190,000 huehelei of 
barley 98.87 per eeat. being 81,449,000 baebele; of 
rye 89.98 per eeat. being 1,843,000 baebele; of buck- 
wheat 87.48 per eeat. being 6,888,000 baebele; of 
earn 81,04 per eeat. being 18,606,000 baebele; of 
potatoes 79.86 per cent., being 79,140,000 baebele; 
of taralpe 66.17 per cent, being 98,833,000 baebele 
ef tbe total yield. Three ef tbe crops were orer 90 
per eeat. la quality, fear ranged from 80 to 90, aad 
only one was under 80 per eeat.

be two strangest things 
about Halley's Cemet are 

what we knew about It, aad 
Tbe former Is greatly es-

TBALLET'S COMET Of corn, wbleb was nearly all produced

what we de aet knew, 
ceoded by tbe Utter; bat to the astronomical layman, 
the fact that the orbit aad the varying speed aad tbe 
ported of the celestial visiter have been get down to 
sack a âne point that we know when to ezpeet a call 
from It, Is a wonder of wonders. We are tjld that It 
tnrae up about every seventy-âve years aad most of 
a, know what that means. We are told that It has 
an elliptical track of 7,000,000,000 miles aad most 
of as dsalseas of Mother Earth, whose own orbit Is 
elliptical, don't knew an ellipse from a handsaw. 
The fact that It makes a speed of 1,848 miles a 
minute when passing between tbe earth and the sea. 
Is saeoaraglag to the people who yearn for rapid 
transit la Montreal. The fact that It gets tired aad 
senators along at 68 miles an hoar, is eoasollag to 
the pmple, who are waiting for rapid transit. The 
fact that Its tall 100.000,000 miles long Is some­
times tamed towards the saa. aad sometimes tamed 
away from It, has la it elements of hope; for the 
people who sometimes want to see the tall wag the 
dog, tbe fact that the comet's tall U at least as thin 
as It Is long, is a relief to the fee la who fear that a 
■wish ef the tall will wipe as all oat of ealsteaee. 
Tbe Interest la its re-appearance for at least tbe 
tweaty-flftb time—Its silver wedding—Is very natural. 
Tbe greatest
Ity; aad the Comet which comes ones la seveaty-flve 
years aad probably has no appreciable effect upon 
ear planet, crottes mere Interest and 
the San which day by day rejaleeth as a giant to ma 
his coarse, aad which mahee light aad life peeelble
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nreU of the Universe lose by familiar- # *

THE Council of tbe 
Montreal Boardlader than RECIPROCITY WITH THE 

UNITED STATES. of Trade is coy in ac­
cepting the appro aches 

ef President Taft on the subject ef reciprocity be­
tween Canada aad the United States. The President 
who Is by ne menas a bashful wooer, said at Pitts­
burg; “It Is tbe view ef the administration that tbe 
peculiar relations existing between Canada aad the 
United States, with a boundary line ef 3,000 miles la 
estent between them. Juetlâee a different policy ae to 
Imports aad esperta between tbe two eenatrlee from 
that which obtains la regard to European aad Orica- 
tal countries, and that If, by reciprocal arrangements 
we eaa make the commercial bead closer, it will be 
for the benefit ef both nations.

plaaet.I a pen ear ei
* *

THE report of the CanadianI GRAIN IN HAND Department of Agriculture 
for tbe UMBth ending March 31,

■ 1910, Bays i
At the end of March the quantity ef wheat la 

farmers' hands la the whole of Canada was about 
18.88 per eeat. of the crop of last year. This Is 30,- 
484,000 eat of 166,744,000 bushels, as compared 
with 80.83 per eeat. er 88.747,000 hueheU eat ef the 
harvest of 118,434,000 bushels la 1908. Of eats 
there was 40.03 per eeat. or 141,499,000 eat ef 383,- 
466,000 baebele, as against 43.68 per eeat. er 109,- 
888,000 eat of .1.1.0077000 bushels last year. Of 

* barley there waa All per eeat. or 16017,000 oat 
of 88,398000 bushels, oa agalaet 3BAS per 
18,638000 eat of 43.768000 bushels last year. Of 
buckwheat there was 1.838,000 eat ef 7003000

The United States has beea a long time la discover- 
lag the peculiar conditions Involved la the 3,000 
mile frontier, aad meanwhile Canada has dis­
covered come attractive eeadltUne la other marhete. 
The Dominion will need t-. exercise tbe greatest eaa- 
ttea la any negotiations for eleeer trade relations 
-«th the United States, which will Involve the safety 
ef mere stable markets.

>
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For the four months ended AprilProminent Topics.
The Washington corres|x>ndcnt 

WesWmgtem think, of one of the leading New 
■hall be Hard York dailies is not hopeful of 

a reciprocity arrangement be­
tween Canada and the United 

States. There is every indication that our neigh­
bors will be ready and willing to discuss a com­
prehensive treaty, but they seem to think at Wash­
ington that Canada is not very enthusiastic on the 
subject, and that she will not enter into an arrange­
ment unless she gets the best of tlic bargain. Time 
was, not so very long ago, when the positions were 
exactly reversed. If the men at the head of affairs 
in the big Republic really believe that we are com­
paratively indifferent, and that we arc determined 
to get as much as we give, the fact is an advantage 
for our negotiators, since the other side will likely 
enough be driven to make substantial tariff con­
cessions because if the pressure exerted by the con­
suming classes in their own country- this no matter 
whether we lower our tariff or not. At the same 
time we may take it for granted that Mr. Fielding 
will, in dealing with them, exhibit the same broad 
and wise statesmanship as has characterized him 
in past negotiations. He will not make the mis­
take of antagonizing or chilling the other parties 
through making harsh or exacting demands.

30th, bank clearings at MontrealHeavy GfIb I»

Funk Clearings* increased about .’4 p.c. This
year the total ol exchanges is 

$655,061,413, as against $521,718,556 in njoq. 
Several of the western centres are also showing 
very large gains, notably Winnipeg, Vancouver, 
Calgary and Edmonton

So far as Montreal and Toronto are concerned, 
though there was a fair amount of stock simula­
tion earlier in the present year, things began to 
look less favorable in April ; and 111 the latter part 
of the month considerable liquidation was wit­
nessed. This usually, if prolonged, produces a 
fall in the clearings. It will lie interesting to see 
whether the rising tide of industrial prosperity 
serves to turn the stock market barometer again to 
"fair, ’ or whether a jieriod of slackness is to 
appear in our industry and trade as a result of 
conditions in the outside world

w.
Negotiators.

The London capitalists who a 
Lobe Superior short while ago put new life into 

the great iron industry at Sault 
Stc. Marie, arc to contribute their 
aid to a further inqiortant develop­

ment of the company's pro|icrty. . !r. Thomas J 
Drummond, the president of the ("< iporation, has 
just anounccd that a stockholder's meeting will 
this week ratify an arrangement with London 
financiers for extending the Algoma Railway 
Tljerc are two projects to lx- carried out. First the 
line is to tie carried 150 miles to a junction with 
the main line of the Canadian Pacific. 'I Ins will 
cost $4,(XX),(xx). Then it is to lie carried further 

the mam line of the National I ranscon-

Corporetiou

to Expand.

It is now definitely announc- 
Memtr.al.ConB.ctlo» ed that work will be begun 

this summer on the branch 
line that is to link Montreal 

to the National Transcontinental. This will be 
quite a considerable undertaking The Gazette 
says Ex-Mayor Payette, Hon. T. Berthiaume, and 
other Montrealers have found the Kapatachawan 
and Rupert Ray Railway Co., for the purpose of 
building the line, with a capital of $3,000,000 and 
a proposed bond issue of $30,000 a mile. As the 
distance from Montreal to Rupert Bay is 400 miles 
the bond issue will presumably be $12,000,000 
London and Paris are cxjiectcd to provide this 

The Dominion Government subsidies

with the O T.P.

to join
tmental. It would seem that the large numlier of 
uniHirtant works of this description, which arc 
arranged for, offers a reasonably good guaranty of 
continued activity 111 industrial circles.

Both the great railway systems 
Heavy Railway propose to expend large sums in 

Montreal in the immediate futureEzp.aditure» 
la Montreal. The Canadian Pacific has just 

announced that the Place \ iger 
on .1 min h

money.
amounts to $2,500,000, and it is cxjiected that 
Quebec Province will give a large land grant. station and hotel will lie entirely rebuilt 

larger scale I his will call for a heavy outlay 
Then the Grand Trunk is enlarging its terminal 
facilities, and at the beginning of the week the 

made known its plans whereby all grade 
between Montreal and St Henri,

A special general meeting of the 
proprietors of the North British 

•■d M.reuatil. :m,| Mercantile is called far May o.
to consider l 1 ) an agreement made 
on March 21. iqio. between the 

North British and the Raitwax Basingers Assurance 
Company. I 2) The purposed allotment and issue of the 
sum of £ 1,22(),ix)o. North British and Mercantile 
Insurance Company's four per cent, preference 
stock in conformity with the North British and 
Mercantile Insurance Company's Act of l(/>8

North Briti.h

company 
crossings
trolled by the Grand Trunk will lx- abolished 
(except where grade crossings would I*- absolutely 
necessary for switching purposes). I lie xiaduct 
would lie about four miles long and the cost is 
estimated to lie in excess of $S,000,(.00. I lie 
matter is now liefore the Railway ( oinini.ssioncrs

Iu.urunce Co.
con-

*
4
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A dispatch early this week talk of the coming merger of mines. Possibly
enough there will lie substantial savings effected 
through consolidation of several ot the leading 
properties. But it is hardly to be desired that 
one interest should gobble up all the good pro- 

the safe and took $3,000 in cash These perform- ducers in Cobalt, 
getting rather too frésilient for the good 

One dies not hear of them

gave particulars of the bankAnother Country
Branch Bank Robbed burglary at Neuville, Pointe 

Trembles. It is saidIn Quebec Province, aux
that six armed men blew o[icn

: Congress has been asked to pass aances are
name of the province. Federal Control law recognizing insurance a- inter-

of Iithe other provinces, at least not very iee. Mate commerce and as -ucli subject 
to Federal control. Mr. Darwin l‘

occurring in
often Such things are expected in certain parts of 
the Western States, but we do not want to have

this side the line.

.

Kingsley. President of the New Y ork Life Insurance 
Company has been an ardent advocate of Federal -u 
pervisioii of insurance under a bureau properly au­
thorized by Congress. A circular lias been issued to 
the field force of the New York Life asking them to 

their influence with Senators and Representative- 
it- favour of the Bill to lie introdiv 
This is a move in the right directii „ and it is to be 
Loped that it will he successful.

them continue in any province 
If there were six men concerned in the Neuville 
affair it ought not to be so difficult to track them 
down Energetic action on 
vincial authorities is called for. At the same time 
it is incumbent upon the banks to have their 
defensive arrangements in good order. If there 
should lie a succession of burglaries perpetrated 

two particular banks, the public may

the part of the pro­
mt'

in Congre

T
upon une or
suspect that the banks selected arc jierhaps neglect­
ful in the matter of guarding themselves.

With the close of this week I

The Montreal Aldermen ana

T The City Connell Controllers held a conference 
and the Board at Oueliec on Wednesday and 

arrived at a happy agreement 
upon the |ioints at issue between 

them. The understanding is that suggested by 
The Chronicle. The City Council is to have a 
limited control over the reports of the controllers. 
It can accept them by a simple majority vote, but 

only amend or reject them by a two-thirds vote. 
Speaking on this subject last week THE CHRONICLE 
said :
* The Chronicle took the broad ground many 

(1806-1808) that the practical admims-

ot Control.
■eedlne In Weotern seeding in the Western Pro- 
Cenoda Proetlcelly vîntes is practically finished 

This makes a remarkably early 
seeding, and it is to be hoped 

that the portion of the crop which was put in the 
--aund lie fore the cold spell of mid-April material­
ized has not suffered injury. There appears to lie 
a variety of opinions regarding this matter 
authorities claiming that considerable damage was 

However, the officers 111 charge of several

Finished.

1 gr< can

some

♦ done.
leading cx|>erinieiital farms declare that the dam­
age will lie slight. These men should know what 
they arc talking about; and their published views 
should have more weight with the public than those 
of parties in the grain trade who are interested in 
disseminating information calculated to make 

down. Another fine yield

years ago
tration of civic affairs should be transferred to a 
Board of Control subject to the veto of a two- 
thirds majority of the Council. We arc still of 
the opinion that a requirement of this kind while 
giving a practically free hand to the controllers 
would afford an ample guarantee against the bad 
faith or incapacity of any controllers that may lie 
elected. This does not mean, of course, that the 
judgment of the controllers in the appointment, 
sus|iension or dismissal of minor officials, the pur­
chase of supplies, or the granting of short term 
contracts should lx- sub je to review by the Council. 
This distinction is ma-, by the Act of iqoq, the 
clauses of which already provide ample guarantees 
against the efficient administration of civic affairs 
by the board, 1 icing interfered with by the influence

system is practically

gram prices move up or 
this year in the West will do much to stimulate the 
immigration movement which means so much to us 

Although the Cobalt mines are 
getting some of the powerCebalt ul the 

Blee 1b lllvsr. which they were so long ex|iect-
now

ing, there is not as yet any re­
markable increase in the volume of the weekly
shipments. Perhaps the small|K.x scare is res|xm- 
sible for keeping down the output, 
quantity of jxiwer for which need exists is 
delivered at the camp probably the figures of the

•' > When the full

of ward patronage. The
. a bi-cameral system and this is the wisest inter-

output will rise The appreciation in the price | „rctation of the existing charter for the interpreting 
of bar silver is one thing that will stimulate the ^ q( |y|(J to makc.<' 

to increase their production the

new

mine managers 
Star calculates that if the present price of bar 
silver is maintained the mines will make an extra 
profit of $600,000 in the year, provided their out-

Thcre is considerable

The Canadian Bank of Commère- 
has declared a quarterly dividend 
at the rate of nine |*'r cent |vr 

payable June

CuBftdlM Book
off Commerce.

Iannumput is th#* same as last year
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open to question whether the business 
at the same pare through the remainder ot the year.

Another very interesting development has been 
that occurring in connection with the passage of 
the budget The much discussed and much con­
tested Lloyd-George budget became law a few 
days ago and the Government became empowered 
to collect the overdue taxes as well as the taxes for 

There has been a heavy accumu-

can continueChe Chronicle
Banking, Insurance and finance

POBLISHRD EVKRY FRIDAYftRTARUBHRD 1881.

R. WILSON-SMITH, Prot>ntUn.
Guardian Building,Montreal. the current year.

lation of funds in the joint stock banks by 
porations and capitalists in preparation for these 
payments. Now these funds are being transferred 
to the Bank of England for credit of the Govern- 

Thc bank’s control over the market may 
perchance be strengthened materially by the pro-

cor-
Single Copy, 10 centsAnnual Subscription, $2.00.

MONTREAL, FRIDAY, MAY 6, MO.

ment.
GENERAL FINANCIAL SITUATION.

The arrival of the large American shipments of 
gold has been one of the features of the London 
market this week. This metal was taken into the 
Bank of England, and its presence helped to 
weaken the quotations for money in the open 
market. No change was made in the bank rate on 
Thursday. Evidently the 4 pc. rate is serving the 

satisfactorily. In the market call money

cess.
While the acquisition of New York’s gold has 

thus served Loi.Jon in good stead, this week 
a notable rise in interest rates at the American 

tro|>olis and a notable weakening of Wall Street 
Call loans towards the close of the week 

with most of the

saw

prices.
ranged from 4V1 to 51- pc. 
business done at the higher level, tx) days, 41* • 
90 days, 4'4 to 4!..; and six months, 41.* to 4‘A- 
This is distinctly higher for all maturities—the 
rise being greatest in the case of the call loans. 
The full effect of the gold withdrawals was seen 
in the Saturday bank statement with a cash loss 
of $13,400,000, only offset 111 small part by the 
loan reduction of $7,760,000, the surplus fell 
$8,200,000 and now stands at $4,182,550 Ihe 

and non-member state banks also

purpose
is 2-1* ; short bills 3'* ; and three months bills 2#
to 2 J».

At Paris the Bank of France holds to the 3 p c. 
rate and the market is 2.'s; and at Berlin the Bank

heretofore and theof Germany quotes 4 p.c. as 
market is 3 p.c. This week the London rubber 
boom received a severe blow in the fall in crude 
rubber prices at the fortn'^utly auction, 
buyers would not bid anywhere near the high prices 
fixed at the last sale, and a large quantity of the 
offerings had to be withdrawn. The speculators 
in the rubber shares have come to believe that prices 
for the crude would go up and up. However the 
critics are backward about saying that this means 
the end of the boom. One well informed, corres- 
|K>ndent cabling on Tuesday, said that a com­
paratively early rally is probable in rubber issues, 
for, iust as the boom has been overdone, so to­
day’s fall was largely manipulated

Beginning this week and next the speculative 
purchasers of the shares will be obliged to meet 
the cash instalments due, and it will be interesting 

what effect this has upon the market for the

The
trust companies 
suffered a slight fall in proportion of reserve to 
liability, due to a loan increase of $9,700,000 

As usual, when the money supply threatens to 
become deficient, the first shock fell upon the stock 
markets. Considerable liquidation has been effected 
there as a result of the sharp declines. It is to be 
hoped that the cliques of speculators who arc 
holding raw cotton supplies out of the reach of the 
mills by means of bank loans will lie forced to 
take their share of forced liquidation also

Naturally the money situation in Canada has 
stiffened up during the week-partly owing to the 
conditions in New York and partly to the increased 
demand for discounts emanating from mercantile 
and industrial borrowers. It is said that some 
loans have been called from Stock Exchange houses 
and that further calls arc in prospect. Conditions 

rate of 5 to 5 ’ J p.c on call

to see 
shares.

One of the important considerations to bear in 
mind while studying the London monetary situa­
tion is the large aggregate of new security issues 
brought off there this year. Since the end of 
December, the amount of new flotations is $620,- 
ooo.ooo which sum is $250,000,000 greater than 
the record for the same four months in 1909. Also 

pointed out that the security issues for the 
past lour months have already exceeded the total 
for the whole year 1906 and for 1907 as well. So 
it may be assumed that loans to underwriters and 
subscribers aggregate a very large sum. And it is

here thus jioint to a 
loans, and, if the pressure continues, doubtless it 
will be difficult to get accommodation at less than 

of interest liemg collected554. The higher rates 
by the banks should have a material influence in 
enabling them to earn good profits. However, it 
is possible enough that the strain at London and 
New York may relax within a few weeks. But 
«Z crops in America, if relire,1. will very hk.lv 
produce a stringency in the fall.
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it il Following are some of the notable changes 
in capital and rests since igo). Ta^"« ûrst ,h° 
banks which have gone out of active business.

IZOO.ono
45,000

1,500.000 
500,000

090,565 
417.433

—HOW IT HASTHE CAPITAL OF THE ***** 
INCREASED- I

As it appears probable enough that the paid-up 
capital of the Canadian chartered banks will soon 

the $100.000.000 mark, it will be interesting 
the movement of the capital

IWivanvPec. 31,1903. 
Capital . • • • 
Beat...............

St. Stephen—
$ 215,000

pass
to take account of

Capital
Rest

Ontario—
2,0110,000

aCA°tUtthe,nenTonf STthe total of paid-up capital I People. Ogtt
fund, $5°»" I 1,410,998

$78.563,236. the total of reserve 
598.5.1. The aggregate of the two accounts was 
$129.161,747 At the end of 1909 the figures 
as follows : Capital, $97.808,617.
$77.847.333; aggregate, $175.655-950.
Sovereign Hank's capital of $3,000,000 
in this total the figures might be revised to that 
extent. Allowing for the deduction the increase in 
the six years has been in capital $16.245.381. m 
reserve fund $27,248,822. The following tabic | at. llyarlnthe- 
shows the position as given in the government bank 

the end of each year since 1902 :

180,000
170,1)00

was Capital
Rest

Capital 
Rval . •

People# (N.B.) —
350,000were

reserve fund, Yarmouth— 3011.000
50,000

350.000But, as the
is included I Merchants (P B I ) Capital

Rest •
313,781
266.000

609,781
265,499

10,000Capital
Real

Capital
Real

8t. Jean-
275, 499

1129,515
75,000

404,515
434,889
175,000Capital 

Real .
Weatern—

return at 609.889
Capital. Real. Total. I

.. $78,563,236 $50.598.511 $129.161.,47 goverelgn-
.... 80.055.596 54.071,656 *34,117.152

85 294 210 59,898.397 14v.l92.60ii
;; 95.509,016 69.258,007 ÎJi'ÎÎIÎÎÎ

es 995 481 70,901.232 166.896,114:: 9M57:s?3 74:427.630
.... 97.808,617 77,847,333 17B.65d,9oO

So far as capital is concerned practically the 
whole of the actual increase occurred in the first 

The total at the end of IQ06 was
$<«.500.0,5. Deducting the *“! SSTm» ..
capital belonging to the Ontario Bank, the total Brll|,h................
becomes $94,009,0.5. So the increase in the second | Toronto . -
three years was but $3,800.000 while that in the i Kmi „. t>..........
first three years was $.5,445.879- Present md.ca- VnlonjH.l.) .. ;;
Hons are that the banks are apiiroachtng a period Mer<-hanti............
somewhat similar to 1903-1906 in that it will sec *an) ,. ..
a considerable addition to their paid-up capitals | Commerce...........
and rests. Sir Edward Clouston remarked some Ro^^ •• ;; ;;
little while ago that it was more desirable from Hamilton............
the banks' point of view, to have the deposits «««Ur^.. •• ;;
increase and furnish the means of increasing the Ottawa................
credits granted by the banks to the public than for | ..............
the banks to increase tlieir capitals too rapidly 
Since he uttered those words the dc|wsits of all 
the important banks have increased very largely.
Their general business has increased rapidly and a 
continuation of the expansion on the present scale 
will make it advisable to broaden the base of the 
banking business through enlarging the capital 
fund.

Although they have not on the whole increased 
their capital in the last three years the banks have j united Empire— Cnpitnl 
continued to build up the reserve funds through 
appropriating surplus profits to that purpose ; and 
though the aggregate of paid-up capital his not
increased there has actually been an increase of 1 pcrhaps these figures will give 
the capital of the banks now in active business the particular banks which1 will »* 
sufficient to replace the Sovereign's $3.000.000 cap- | creasing capital and rest m the next three >ear

1.300,1)011
325,000Pee. 31 Capital

1903 Rest 1.625.000 

$7,880.682

Then the banks which have increased their rap- 
funds under the headings of capital and rest.

Dec. 31,1909. Increase.

1904
1905
1906 .. ..
1907
1908 .. ..

lt.il1909
Dee. 31,1903.Capital and Rest.

Banks—
Montreal • ■
New Brunswick • ■

$2.400,000 
827,625 
550,000 

3,400.000 
635,333 

2.626,180 
1,366,137 
1,206,285 

473,493 
1.160,000 
1,600.000 

476,668 
1,604,580 
4 300,000 
4.7OO.0O0 
3,000.000 

897.940 
2.248.100 
1,750,000 
1,790,327 
4,356.425 
4.121,326

$26.400.000
2.102,625
3,750,000
8.500,000
7.299.999
8.750.000
7,000.000
5,100,000
2,700.000
3,050.000

10,500.000
1,300.000
5,102.670

16,000.000
10.700.000
9.000.000
5.000.000
4.173.100
4,800.000
6,668,600

10.000.... .
6.554.500

$24.000,000 
1,275,000 
3,400,000 
5,100,000 
6.764.666 
6,123.820 
5.643.863 
3,893,715 
2.226,507 
1,900,000 
8,900,000 

823.332 
3.498.090
n,7(H),000 
6,000.000 
«,000,000 
4.101.060 
1,925,000 
3,050,000 
4,878.273 
6,643,576 
2,433,174

$119.281,075 $164,451,494

Finally the new institutions :
Dec. 31. 1909.

Capital .. ••
Real...............

three years.

$45,170,419

,. ., $1,084.517 
. .. 333.653Home—

11.418,170
,. ., 2.202.691

100,000Northern Crown— Capital .. . • 
Heat...............

Capital .. .. 
Real...............

2.302.691
*07,360 
207.372Sterling—

1.104.732
606,1.00

5u6,500
567.357CapitalFarmers— 567.357

$5.899,450
idea as tosome
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t)crs and woodwork exposed to chimneys and flues 
! should tie framed around them, leaving a two inch 

Expenses in general arc the hughear of insur- ajf space. A propitious tune for tlie entorcenu nt ot 
business and arc quite a troublesome matter ,|lcsc suggestions is that offered when buildings are

m connection with liability business, particularly at><<ut to be erected, and if properly presented to
111 connection with settlement of claims Of course, ,|1C party at interest will frequently lie adopted, 
the chief expense in settling claims is the amount “American Miller.' 
paid for settlement, hut one of the chief expenses j* j*
after this, although a long way after, is the legal
fees which have to lie paid to attorneys for dc- FIRE-PROOF POWER «OUS .
fending cases, and the very unsatisfactory part to „Fjr(i Ru|,clin No 0( the Michigan Millers
liability underwriters is that the " at£*‘ Mlltua| Eire Insurance Company contains a tersely
ncys arc increasing in respect to the sirvices ren 1 _ lt R.a(|s.
dered, like the cost of almost everything esc ex- \.()n February pjio, spontaneous combustion 
ccpt insurance, and it is supposed the charges made k c<,;lj ti,v l ayette Mill and Mercantile
by attorneys are only another result of the increas- (< ,. ,)(ll,cr r<Kllll at Fayette, Mo., caused a
ed cost of living. ,1 .maire estimated at only $50, yet the fire was so

Of course the general public and the gentlemen ^ (|)e cl)gll)ccr to start lire under the
who have been making speeches and wrr mgarticc ^ ^ ^ m()mmg that he could not get
on liability insurance companies and their expenses, 1||c assurcd wrltcs us as follows :
deem all these legal cxjienscs to x- entirely tin- .. ,Bc j an ,|U,.stll,„, the fire started from coal 
necessary, and that they should be paid to the | ( - h[)t cn('u'|, Ul scl wood and cobs on fire,
workmen. This sounds very well, but it is not h ^ a () blaze, and ,f roof and fl«x>rs had
true. Claims and suits arc often brought which ^ ^ ^ ^ ^ md st()nc woll|j surely have
have no foundation and nothing is ever paid to the j , ( aml boilers, and possibly
claimant in settlement, yet in some of these cases “^n Jo dm mill * * * The steel roof 
large legal expenses have to lx- mrurm 1. U bemR ^ftprs and bcams cost over but if the fire
imperative that liability companies should protêt t ( tW(l ycars ag<>, when rixif was wooden,
their assured from the unscrupulous. There are "^ousc Luld hale Ixxn wrecked.' 
very few kinds of insurance which are more deetp- ,J. jnts m connection with this fire are 111-
tive than liability business with the increasing in- . tjvc . First, spontaneous combustion of slack
come, and yet there is no doubt that the rapidly ■ |s not ., niyt|, Second, $5«x> invested
increasing income in the liability business during ^ { roo( ,,,, |,n,k power house saved this
the past two years is somewhat to blame for the shut-down, if not the total loss
present condition of affairs ,n the liability world, nnllcr many^ai ^ ^
—Commercial Bulletin.

LIABILITY INSURANCE EXPENSES.

a nee

m a

JH
SUGGESTIONS AS TO FLUES.

FIRE PROTECTION FOR FORESTS.
Co».erTBtto. CommU.tom R.rommr.d Ch.n.r.

U Railway. Act.Defective flues were officially reported as the 
cause of not a few mill fires during 1909. In con-

few of An important meeting of the Forestry Committee 
of commission of conservation to consider th< 

of fires set by railways was held at Ottawa
sequence it might not be amiss to give a 
the suggestions which a prominent fire insurance 
company has published in regard to flues.

In the first place, all chimneys and flues should 
be built of good, sound brick, with double walls, 
when completed lx* allowed to settle firmly lieforr 
being enclosed within a wooden structure. Where 
this important point is overlooked, the mass of the 
chimney stock will settle and draw away from that 
part sup|xirtcd by the roof timbers, and thus leave 
a dangerous opening at an unfrequented s|x>t. All 
classes of chimneys and flues should have each 
course of brick well and evenly bedded in good 
mortar, and each joint be as carefully pointed in­
side of the flue as if the work was being done on 
a pressed brick front. This class of finish is better 
and safer than the usual method of plastering the 
inside of a flue, as under the influence of the 
changes from heat to cold the plaster is liable to 
drop off and carry with it a share of the mortar, 
thus leaving a weak spot.

Furthermore, flues not built from the ground 
should rest on good timber supports, and have not 
less than six courses of solid brick work at the base, 
well bedded and cross-tied in good mortar. Hues 
built in attics or on joists, with stove-pipes entering 
them vertically, arc very dangerous and their pre- 

sliould condemn the risk at once. All tim-

question 
this week.The following recommendations were
That in every case in which fire is started by sparks 
from railway locomotives, and cither begins 011 
side of right of way or spreads therefrom to ad 
joining land, the company shall lx- liable to a tin. 
of one thousand dollars, unless the railway <01.1 
pany shows that it has used U|xm the hxoinotive 
the Iicst available modern appliance for prey n mg 
sparks spreading therefrom, and that no negligent, 
has Ix-cii shown by the engineer or firemen ol tin 
locomotive or any other servants ot the company, 
and that the company has maintained an ell.cie.it 
staff of fire rangers.

The committee further recommends that tin act 
rcsix-cting government railways lx- amendée 1 - I’"' 
v,<le for an efficient staff of fire rangers and t at 
the government railway shall provide free trails 
port at ion for all provincial lire guardians.

It was also recommended that the conuiii 
again press upon the attention of the Dominion 1. 
desirability of taking immediate action to fern a 
reserve of forest lands on the east slo,x- of he 
Rocky Mountains and afford efficient fire protection
for the same.
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The Resurrected Budget.

The Budget of igotj has made its re appearance 
and with the help of Irish votes—is licing hustled 
through the House of Commons at such a pace that 
it will have passed through all its stages l>y the 
middle of next week. Mr. Lloyd George was very 
triumphant and enthusiastic, when lie sponsard its 
re.introduction on Monday, and certainly the 
figures shown arc a good deal better than might 
have been anticipated after all the alarums and 
excursions, the confusion and uncertainty of the 
last few months. But anticipation is not realization 
and, jierhaps, Mr. Lloyd-Gcotgc has not allowed 
for the bad-tcni|K-r of the average citizen excited 
by two demands for income tax within a year 
However that may be, how we stand at present is 
as follows: Mr. l.loyd-("..-urge Imdgetted last
year for an exficnditure of £( S/dMS*1**) the

received at the Treasury during the financial 
year kxxh<> was 1131,607,000. Of the deposit 
of i, 26,248,000, the non-collection of income tax 
accounts for nearly 2,tlj millions, and Mr. I.loyd- 
(ieorge estimates that the whole of this amount 
will now lie received barring alunit /..LS°,tKXJ- 
< )|her taxes the new ones imposed by the Budget 

to lie made retrospective it* is estimated will 
bring in about another 6'j millions, so that, if as 
the Chancellor sangumcly anticipates all arrears 

collected, there will lx1 eventually, a surplus 
the financial year

Our London Letter.
The Rreerreeted Bedget Uncertalm Monetary Ont- 

look—New Manitoba Loan—The Finance of War 
- Lord Rothschild on Ineoranee Competi­

tion —Special Correspondence of 
CHRONICLE f<

THE
week ending April. S3.

This week has been an uncertain one for London 
markets, with prices firming at the close. Rubber 
and oil have had a sharp set-back, dragging with 
them every sort of disreputable and respectable 
security. That this market break should coincide 
with an avalanche of prospectuses, including those 
of several giant trust companies, has given rise to 
the not unnatural suspicion that the market has 
been banged in the interests of some of the new­
comers, but, as a matter of fact there arc other 

to account for the relapse. Early in May 
a long scries of “special settlements" in the shares 
of new companies liegins; which means paying-up, 

too pleasant prospect for those people who 
have allowed their enthusiasm to take them out 

of their depth. Dealers arc restricting carry-over 
facilities with a stern hand and one of the biggest 
of the new flotations has a squabble with the 
Dutch Government regarding the title to its Java 
estates. All these things, Ix-sidcs the nervousness 
felt and expressed in many conservative quarters 
at the outlook generally, contributed to the set­
back. It was, of course, tenqiorary but the opinion 
appears to lx- gaining ground that for the present 
at any rate we have seen the height of the mania. 
The shares rate we have seen the height of new com­
panies which have Ixvn floated on excitations, 
those of companies now producing kept compara­
tively firm all through, as indeed might well be 
the ease, seeing that one company has declared this 
week the comfortable dividend of 287 jier cent, 
for the year iijoq. But the pre|xisterous premiums 
established u|xin some of the other stuff disappear­
ed with marvellous celerity and the prices at which 
sales could lie effected bore absolutely no relation 
at all to tlie nominal quotation. Which disconcert­
ing fact, it is to lx1 hoped, a gixid many (xtoplc 
will lay to heart.

,11111

reasons

a none

MC

onare
1900-10 of something over

42,900,000.
These figures arc satisfactory enough so far as 

they go it must lx- remembered they arc anticipa­
tions only but there arc one or two points regard­
ing them which deserve attention, hirst, that if 
there had not been a raid upon the sinking fund, 
if that fund had been kept up to the level which 
it lu-ed to lie generally agreed was necessary for 
lie preservation of the credit of the country, the 
£2,900,1x10 surplus would dwindle to a meagre 
^ 200,000 or so and, secondly, that it is not the 
I test'nee of politicians but the good sense of the 
commercial and financial community which has 
enabled the |x-riod since N'ovemlx-r to be tided 

parativcly shaking, little loss. 
The predictions of "financial chaos," so freely in­
dulged prior to the Lords' rejection of the Budget 
look rather silly now, but that there might have 
been very serious developments had business people 
IxTome as excited as politicians is a reasonable 
supposition. Happily simg froid was preserved; 
taxes on an increased basis were paid voluntarily 
although they were not enforceable by law and we 
have pulled through exceedingly well

There has, of course, Ixvn a certain amount of 
loss. Some of the new taxi's stamp taxes, etc 
it is impossible to make retros|xvtivc and the money 
which it was estimated they would yield has simply 
Ixs'ii li st to the State Then we have had to pay 
a few I lions mils a wivk in interest 
of a year's interest on 20 millions for loans to 

current expenditure. A great deal of the 
waste of money in this direction has been merely
due to "tactics” the Cover cut’s refusal to
legalise the income tax resolutions at the earliest 
possible opportunity. Altogether a million and a 
hilf is probably a conservative estimate of what 
the financial deadlock will have cost us even if 
Mr. I.loyd-Gcorge's most sanguine

over, with, com

Diwrttli Moery.

The monetary outlook remains uncertain Some 
people are already talking about stringency in the 
autumn owing to the revival in trade and already 
high prices. Of more immediate interest is the 
effect which the hurried ingathering of the income 
tax will have, concerning which opinion is un­
animous that temporary stringency will, very 
(xissibly, le created and that it is well to be pre­
pared for it. This week's bank return is a much 
more cheerful affair than its immediate pre­
decessors, but caused some disappointment since 
there had Ixvn anticipations of a flow of gold bark 
from the provinces to reinforce the £2,000,000 of 
metal received from abroad As regards the future 
movements of metal, further supplies are antici­
pated from the United States, against which have 
to lx- offset further “earmarking” by the India 
Council and, possibly, continued large ex|x>rts to 
Brazil. n> that the whole position continues uncertain, 
uncertain.
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realized. And we have yet to sec that they will be was''he"’"houghb^m late Sir

. Really, politicians make one laugh Here we 1 'aVl'1 Advocated a naval

:r ‘îî r£'i' Savv.y : ^ ,r'nC^Su=,"
advancing the argument that the most important sea > 1 Crunmond, “depends for its

53S ïo»t <“ SZSXtt ft ft | /'tsrSr "l""cn1'of Tariff Reform. “The mere rumour," according able supremacy of the British . . y 
to this gentleman, “has done it w ithout the produc- canadien *ew Iaanea.
lion of a Tariff Reform budget." This is vastly Canadian issue of the week is £l,ooo.-
comic; and it wiuld be a pity’ to spoil such an registered stock by the Province of Man-

idea by comment. Still one docs wonder «*» 4 LrThe issue is made by
wonderland ,tw n,l„ | “bïïS tï ni L....... ,c Jj.

figure at which sever.il debenture issues of the 
1 province are quoted in London, though m the ca«t 

, . I ;,( the stock, there is a turn in favour of tlic m-
A new argument in support of the strengthening j vfst as a full six months interest is payante on 

of our gold reserves w.is addressed by Mr. Edgar pic ,st November, and the last instalment is no 
Crammond, who, 1 believe, is assistant secretary | ,,llc until August. The loan is required tor me 
of the l.iver|KK)l Stock Exchange, in a pajier read ; r,instruct,o„ and extension of government tel 
this week lie fore the Institute of Bankers on the systems and building grain elevators, tc
subject of the Finance of War. The effect of an ,|rajnilge and reclamation of land and other pu > 1 
outbreak of war in Euro|>c, in which this country : works „f t|M. province. I he last issue by Man- 
was one of the belligerents, would lx*, he urged, t()i,a m I.ondon was in October last when L 5 «5 
a monetary crisis, in London, due to the precau- ,,r debentures were sold at 102, while in - • 
turns forced upon those who had monetary engage- ||)(lSj £308,500 4 l"' delienturc bonds were soi 1 
ments to meet a high bank rate, a general attempt | a| ,;() p IllUst Ik- rememliered that the present 
to realize and "panic sales’ lowering the prices of 1)V mrans a favourable tune for the ottering 
all negotiable securities A country could only ; aT„gh class issue of this kind; the underwriters 01 
come through an ordeal such as that with the ! tl|0 Sl)Ut|, Australian loan, to which reference was 
minimum of disturbance to it- credit system, it its I madc |as, week, have had to take up two Ultras, 
finances were 111 a sound condition and if its banks a|Uj tj|fy cx|iress themselves as very well satisue 1 
and credit institutions were so well managed that wl(|l ,|lls result ! They have reason to tie seeing 
they could fulfil their engagements in gold with |liat ,)COple have lately been selling out sober 4 
the" greatest ease. Our present average stock of |)(. investments in large quantities in order to Duy 
gold, which might lie put at between 5° ant* bo rubber shares.
millions, had within the last four years proved I |t ls reported that the city of I oront< 
itself inadequate to meet the ordinary crises which 1 deavourmg to place bonds in Loin on, am 11
from time to time occur through overtrading in Monday the pros|iectus of the Standard t >11 1 01,1 " 
credit; how, then, was it likely to bear the strain „"( Canada will apfiear this company, wltun
in a time of a war of the first magnitude in which has a capital of £225.000 in is shares, is acquiring 
this country was involved? Foreign banks and plr properties and assets of the ( rown tias « 1
credit institutions employed an immense amount of Company The properties include, inter
capital 111 the London short loan market; and the ^ 44 S acres of proved and partly d< \< ”1.” * ...°1 
withdrawal of these credits at a time of acute , in(js wjth several producing oil wells in the 111- 
diplomatic tension, in the shafie of gold, might 1)Ury ,f,str,ct, and 8.346 acres of oil lands lietwcon 
create a position of extreme gravity—might indeed Montreal and Ottawa, 
give such a shock to our credit as to stave the con­
fidence of oilier countries in London’s ability to • world
retain her position as the world free market for The latest am,daganiation in the insurance woria. 
gold. On the other hand, if the other countries tlow announced to have become tin f.nl r •

satisfied that London would lie able to retain although the negotiations have bee" » m 
her position they would probably endeavour to common knowledge for some long ( j
strengthen the position here by either sending gold that of the London, Edinburg1 * , jF)rc
or by abstaining from withdrawing it Assurance with the well known • . j

A strong feeling of uncertainty as to London’s the Pearl l ife , W-rnr-t !bb shed in 18(14, while 
ability to withstand the financial strain would, Mr. companies, having • Glasgow dates fromc~i.. r.r a,-r2 % ,k i,™"i•«.monetary panic, and if simultaneously all our , r - 1 ... fias |,ad to
foreign creditors were to attack our stock of gold, steadily improving - I " • ^ ja(t ,|lat Mr.
such an attack could only result in the suspension moot s>trnng ro 1 ’’ ’ was formerly its
of spec* payments, lie urged, therefore, as a Jj.br/. Balfour. ^ rn^red it From .893
summing up of hi- argument, that the strengthening chairman, has 11.1 • p ordinary
of our gold reserves should la- insisted upon with- , to u/>4 no dividend was paid up* tteorj. ^Y
out delay in order that we may lie able to meet -hares and since un > V - j ordinary ^branch
any monetary crisis of this kind successfully, and year tlie premium mi" 1 /oXai over n/*8,
retaining the confidence of other countries in our . was £ 103,7 », an l,u.r< ' , / ,/1 <x> an increase
ability to continue as the world’s free market for and ... the industrial branch £49.t.t<«

t
ingenious 
in what sort of financial 
honourable gentleman lives.

*

The Finance of War.
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UNION ASSURANCE COMPANY, 

LIMITED.
COMMERCIALof £15.557 The Pearl's figures for KJo8, the 

latest available, show premiums in the ordinary 
branch of £266,801 ; in the industrial branch; £L- 
4<)7.l<)4. The total funds at the end of that year 
in both branches were £4, 163.684. an increase from 

with the I .ondon, Ldinburgli

annual general meeting of the 
hebtThe forty-eighth

irrrais1 p f-this week The figures of the fire department for 
the year ending .list Dccemlier, M>*l, were •>s L 
lows ; —

was

£3,676,508 comiiaring 
and Glasgow's figures at the same time of £<)<>».- 
386 and £001,213- Tor the £272,581 of paid-up 
capital in the latter office the Pearl is giving £300,- 
000 111 ô p.c. preference shares and £131.000 111 cash, 
so that the weaker office appears to have made a 
very good bargain.

fob

*15.075,805
Net premium” ............. . ............

paid a* d outstanding.......
Expenses ol mmisgemeiil, e°",rol** 

sinus. luxes, contri tort Ions to tin 
brigHtlvti, Ac.............

.......... »7.1C.2,H05

... 5,461,06 12,624,MO
Lord Rothschild on Competition.

Apro|Kis of the intense competition in the British 
insurance world, to which reference was made in 
this column last week, Lord Rothschild, the chair­
man of the Alliance Assurance Company, made 
interesting allusion to the subject in his speech at 
this week's annual meeting Ills lordship gave as 
a reason for not increasing the dividend (now iov 
iicr 45s. share) the competition, which a tariff 
office like the Alliance might have to meet in the 
future owing to the very large creation during the 
last two years of non-tariff offices who were, he 
said, prepared to take very great risks at a very 
low rate of premium. Personally, he felt that a 
great many of these non-tariff offices would in a 
very short time regret their enterprise and the way 
in which they had tried to obtain business. A 
warning of this kind, coming from so distinguished 
an authority emphasises a serious aspect of the 
present insurance j>osition and might well be taken 
to heart by some of those who have lately liccome 
interested in new non-tariff companies. I he pros- 
; n et uses of some of the more recent of the Tatter 
have not erred on the side of conservatism I he 
Alliance, on the whole, has had a very good year. 
New life business has exceeded I \i millions stcrl, 
mg a record figure for the company; and not­
withstanding heavy claims and surrenders, the life 
and annuity funds have tiecn increased during the 
year by £300,000 and their total is over 12 *a 
millions, the fire premium income was £1,300,000 
and claims, expenses and contributions to fire 
brigades absorbed nearly 41 Pc-. *Te fire fund 
being unchanged at £2,100,000. The accident 
department has been satisfactory and <>n the 
marine account there is an underwriting surplus of 
£18,000. Regarding this branch of the business 
Lord Rothschild expressed the ho|ie that under­
writers and companies would combine "so that they 
should no longer carry on this very ini|x>rtant busi- 

at a rate of premium which, as a rule, could 
realize no profit and might involve them in great

$2,451,2v5 
showed an increase

turpliison trailing............................

,1. r
From the profits of this department the sum of 
$ 'co 000 has Im-cii carried to profit and loss and 
after*providing for outstanding loss» the fire fund

-* «' - «tisTiî'irfc,
other

.111

110 for the previous year 
i,us,ness the company conduct »»n«-r„us 
branches of insurance including inarino .ici ’ 
liability and life, all of which are m a most pros 
lierons condition. The total net 1™ 1ncome 
of all departments amounted to $-4.33 •
interest derived from investments was $.
The total assets of the company exceed $<>4.<J°°;9°?;

Throughout Canada the company enjoys a higli 
reputation. It has a strong organization under the 
management of Mr James McGregor w io has txTn 
connected with the company f»r over forty years 
and ,s one of the best known underwriters in the 
Dominion. The net premium income in ( anaila 
for lL of the Commercial Union as per govern­
ment figures, amounted to $1,080,0,/). I he head 
office for Canada in this c„y was removed las, year 
I,, the company's building on St. James Street, 

of tlie liest c,implied office buildingswhich is one 
in Canada.

> >
CASUALTY * BOILER INSURANCE 

COMPANY.
CANADIAN

The seventh annual statement of the ('jina<T''" 
Casualty 81 Boiler Insurance ( oinpany for '•*
year „/x, shows premiums less re.nsu-amrs, rebajes 
and rancelments amounting to $' '-7.44 k
on investments, ete., amounted to $S>»4 m^it g 
a total net revenue for the year of $87.31!! 1 '
general expenses which included salaries, printing, 
stationery,'taxes, rent, commission, etc., 
to $30,117. while the claims paid and reserve for 
claims oustandmg amounts to $34.84'»

"llie General Accident l ire 81 Life Assurance 
Cor|s ration of Perth, have had control of the com- 

since Octolier, n<o8, since when some drastic 
pruning has taken place and the company has been 
throughly organized with a view to ,1s future 
strength anil growth. The subscrilied capital of 
the company is $313,100 and its paid-up capital 
amounts to $50,000 for all of which the General 
Accident of Perth is liable Canadian |*.licyhold- 
ers, therefore, enjoy ample security. The manager 
of tlie company is Mr. ( . Norrie-Mdler.

ness

losses."
A new idea, which looks like having a good 

future is a policy to cover tlie risk of being called 
to serve on a jury A premium of a lew shillings 
a year will ensure a payment of 
occupied willy-willy, in the ( ourts. Having re- 
gard to the annoying character of the law's de­
mands ujMin busy business men in this connection, 
this new policy ought to make a very wide apjieal

pany

guinea a dayone

Metro
London, 23rd April, iqio.
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LIFE DEPARTMENT AGENCIES.
STABILITY of this Company anil the RECORD for having 

SAME RATE of PROFITS «luring the past FORTY 
and the liberal policy conditions are extremely attractive

to Intending assurers. Applications for AGENCIES are Invited.
A. R. HOWELL, Secretary, Life Depertment, Montreal.

the
paid the
years

OUEEN INSURANCE COMPANY.
ONL V ABSOLUTE

WM. MACIAY, »•••«<>•

The Federal Life Assurance Company
Hamilton, Canada.---------— Head Office,

$4, SIS 949.55 
$47,174.48 

11,049,812.31

CAPITAL AMD ASSETS
PAID P0UCYH0LDEBS IN 1909 •
TOTAL ASSUBANCE IN FOBCE

desirable policy contracts.__ — MOST

B. BUSSEL POPHAH, lUsâler, Meetreal Diitrict.DAVID DEXTEB. Pmiitst ui MuUiU Director,

•«« ESTABLISHED 1825.

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.HEAD OFFICE FOR CANADA 1
$61,000,000

1,8000,000INVESTED FUNDS •
INVESTMENTS UNDEk CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED - ‘
CLAIMS PAID - •

7,000,000
7,400,000

35,000,000
135,000,000

D. M. McGOUN, Manager for Canada.

B-c
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1 examinationsit permits „of («nodicalsco(ie, since

«& rrssn «««y
of "Guile Day," which is in commemoration of the 
twenty-fifth anniversary of the control of Manager 
1 I Guile, of the United States department of the 
Sun Insurance Office. This will occur on May 
nth, and the agents of the company throughout 
the country arc preparing to submit an extra amount 
of business on that day m honor of the «rasion. 
On May tS, Mr. Guile will sail for London, to tak< 
part in the observance on June 1st, of the two 
hundreth anniversary of the company, which was

been shown b, Pnwi.len, 
Kingsley, of the New York Life, in his public 
utterances in which he is strenuously advocating 
Federal control for insurance companies. Inas­
much as it has lieen declared in a previous 
known decision that insurance is not commerce of 
course, a bill to set aside this decision will have 
to he introduced and passed As to the desirabil­
ity <,f Federal control, there can be no doubt, pro­
vided the various state departments now in ex­
istence could be disposed of.

Muni Reu.RET is expressed in tins city at me 
death of John 11 C roft, formerly secretary of the 
London office of the Royal Insurance ( otnpany. 
who had lieen in charge of the London branc h for 
many years, but retired about two years ago

Notes.

From Across the Line.
YORK INSURANCE LETTER.

•( THE CHRONICLE.

New York, May 3* UJ10

NEW
■pedal Correspemdenee

Among fire insurance men gen^'L "* ‘ *h 
the recent "investigation, so-called in w 
expenses of individual companies belonging to the 
New York Board were looked into is regarded as 
almost entirely a political move, deshned te fur- 
tlier the interests of Superintendent Hotchkiss, 
who, as is now well known, is an ambitious can­
didate for the office of governor m this state. In­
deed the investigation may have been said to come 
about largely by chance, the incident of the Phemx 
Insurance Company, of Brooklyn, and thÇ lr"' 
eularities of its late president having furnished 
an excuse for looking into the affairs of other com- 
,,ames. So far as the expenditures of companies 
m this city for the influencing of legislation is 
concerned, there has been no demonstration of any 
that were not made for strictly legitimate purposes. 
There arc at all times a number of undesirable 
bills threatening insurance companies of every class 
in the legislature and it is necessary to watch these 
bills, or have them watched, and to do this requires 
the services of experienced legal talent. Of course, 
the yellow journals made a great sensation as to 
the-expenditures of some companies reporting m 
New York, and it almost seemed as though the 
scenes of 11)05 were being repeated It is likely that 
the investigation may continue with legislative 
authority, but there is not the slightest probaoility 

which should tie condemned by the

V

well

niF Usual Rumours about the dissolution of 
the New York Fire Insurance Exchange are in

[here is every prospect of its continuing indefinitely

"V[mfSTANU^nCFlUE INSURANCE COMPANY, the 
Hartford organization, has just been 

this city. Its tepresen

that any act
law will be traced to any insurance company or 
any insurance man. Should the investigation 
prove thorough, it is much more likely that the 
venality and purchasable qualities of certain mem- |y,rgc new 
hers of the New York State legislature will -c admitted to do business "
shown. If this were the only result it would be tativo here will le ^ aUu'raNVE Company, of
a good thing However, in the meantime there THE NEW MERUANTs b s „„ thr
has been an unnecessary shaking ot confidence in this city, contenq. ales « g , Ballard,

great fire institutions, any one of which, if Pacific Coast, and 1 rcsid - u( t|lc Lon. 
examined to-day, would no doubt lie found to be formerly for mMiy > * : 1(xik after du­
ller feet I y sound, solid and reliable. tmental, has left for t 1

We mention these facts liecausc they hit the flcfd. 
public very closely, since lire insurance is a coin AMONC. THOSE 
modify of such universal need that it may be re- from this port, are, 
garded as one of the most dependable of the finan- Continental and Lidcl ty -nminx 
rial bulwarks of the country. Companies and Presided AW. Damon.

The decision by which the Metropolitan Life is Springfield Fire &JJ;rl • ^ othrr sl(lc
now able to go ahead with its sanatariimi. bring- to,Tester C DUNHAM, of the Tra-
out a new phase in the life insurance business, and Premi - ■ , recently jiassed through
one which may ,-ossibly have far-reaching effects vclers lnsurin ce^ t7. t an.,«l.i
The jirevention of disease is similar or analogou T1IE National Boarh, an event
to the reduction of the fire risks through adoption l he MEE, * . , ,(„. ,-onipanics doing
of means for the (irevention of fires. Ihc Metro- of considerable ""portance us„,d „„ the
politan Life will build its sanitarium, it having business in this country, wiU
lieen decided by the courts that it may use its funds second Tlmrsda^of^this ^ ^ >( |hp Mctropol,s, 
for that purpose, and to which will lie welcome all 1 HE t • - j, f William, is gra-
patients afflicted with tuberculosis m its employ once located at • «•■'> 1 M , ||f |x. r,.gar«fc<l
both in this country and in t anada. In the mean- dually moving J.inewhere lietwecii John and
time the company has also done a great deal of as having its 'Ka " n) f licw buildings, 
good by the distribution of (lanq.l.lcts concerning William ^lrf.c,s . A " |IlsuraI1<r purposes, have 
the projier means of the prevention of ccinsunqi- almost entire y < " j Maiden Lane, and
lion, and the activity of the Provident Savings recently l*1' ,V"‘ .Lted
Life among its (>olit y holders is already well known, one or two others arc | J
Hie latter company, however, covers a much wider

our

who recently sailed for Lurojic 
President Henry Evans, of the 

lire Insurance

a

QUERIST.
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V
A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR
Increased In 1909 while Expense» Decreased

UKTS $39,686,000.
BUSINESS IN FONCE $126,000,000.

INCOME for the year was ever $5,697,000.
NEW PAID FOR BUSINESS is,ued in 1909, $1» 139,000.

SURPLUS earned in 1909, surpassing all records, $1,196,000.
EXPENSES nllHl as in the previous year in percentage andHM MW 1 

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments. 1 rohts. <e c_- ' p
^.rfonnnnno IN PROFITS will Ik- allotted to Policyholders th.s year by the CANADA^Uh_

Business

Tor Amrtnco or Agency Contracts apply i

Canada Life Assurance Co.
THE LIFE AGENTS' MANUAL.

THE MUTUAL LIFENEW EDITION NOW PHI PARING.
The Thirt.enth Edition ol this publication will form 
an up to dale end in.aluable Compendium ol Cana­
dian bile A mu ranee information. It will conUin 
premium rates and policy conditions ol all contracts 
irauedin Canada, her with a wrorld ol ottier 
information indispensable to office staff and Held force 
alike, 110 Pagss-*J 1“ 1 <1 in— Eleiible leather.

Insurance Company of Mew York

STRONGEST 
IN THE 

WORLD

OLDEST
IN

AMERICA

Order* received lor 13th Edition now In 
Prepnratlon- PRICE $2.00.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ol Portland Maine.

PRED. E. RICHARDS, President.
Accepted vaine ol Canadian Securities held 

h> Federal Government tor protection ol policy- 
holders, $1,206,876.

All policies Issued with Annual Dividends on 
payment el ascend >esr"e annual premium.

Exceptional opening 1er Agente, Province ol 
Quebec and lantern Ontario.

Seals is

For terms to producing agents address :

GE0BGE T. DEXTEB, led Vice-President

New Vote, N V.34 N ASSAD Street.

PROGRESS DURING LAST DECADE. 1896-1909... «« v»—;;: assas1
Am** in'torr. “ W- “ «^«''fh'rA.od on. half-old

tli® touslwees
e. f Aim,

WALTER I. JOSEPH, Manager,
181 St. James Street. Montreal.

THE GENEBAL ANIMAL IHSUBAHCE C0.,
OP CANADA

iPedeml Charter! 
GENERAL HORSE AND CATTLE IHSURANCE

CAPITAL «600,000

Treesll In ours new 
show Risks 
lies, etc..

•telltoe Inherence
Resile 
Vsells?*. :

I ira* vas* usw BMMMO. MansmaN ee
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FIRE AT WINNIPEG.

On the 1st instant, a fire occurred on the premises 
Foley Bros., 1.arson & Co., wholesale grocers, 
Market Street, \Vinni|>eg. The hre started on the 
fourth floor at tlic west side of the grocery build- 
ing.

Insurance companies interested :

Personals
Mr. W. J. liKl.1., manager in Guelph for the Federal 

Life, has been elected to the office of president of the 
Hoard of Trade of that city. The Guelph Mercury in 
commenting editorially on the selection, says that Mr 
Hell, with the stud and thought he has given to the 
intricate problem of civic management, and his mas­
tery of every detail of it, should prove a host in him 
self in furthering the l*'st interests of the city.

Mr. II. C. Cox, of the Canada Life, has taken many 
of the prizes at the Toronto Horse Show, with Ins 
line animals. In the four-in-hand lie secured first, hull 
self being the driver and "handling the reins in 
dexterous manner," according to a Toronto paper. 
Another first and second were taken, Mrs. Cox secur­
ing the latter for harness horses driven by ladies.

Messrs. Hanson Bros., the well known financial 
brokers, have removed front their old offices in the 
Canada Life Building, to 1(4 St. James Street, the 
London & Lancashire Life Building of Montreal.

Mr. Georgk Lyman has been appointed special 
agent for Montreal of the Protector Underwriters of 
Hartford. The policies of this company arc guaran­
teed by the Phoenix of Hartford.

Mr. E. B. Hll.ES, London, England, fire man­
ager, Royal Exchange Assurance Corporation, is 
visiting Canada. The company may probably open 
a branch in the Dominion.

UN STOCK.
................$ 0,000 I ail,(toll A lames..........  I®.®°®

11 000 Norwich Union............ 12,510
5,000 .. .................................... ,5®J5!

16,001) Komi   I®.®®®
7,500 Springfield..................... ‘•‘J®;1
9,000 Rochester (leriimn.... 6,000
7.500 Yorkshire.................... I".®®®
6,000 Canadian....................... 10,000

12,000 Miller*# National.......... 2.600
3.500 Canada Weet..............  2,090

...................................... 2,600
6.000 North Umpire...............  2.500

11.500 Stiiveyaant.................... 2.600
11,000 Indemnity Exchange.. 40.00J
5,000 
6,000

.Vît HR..........
Alliance..,.
A tin#.......
Commercial Union
Caledonian..............
Connecticut......
flnaidian ...............
Home.......................
(ienend...................
(lermanitt.................
National «•( Hartford.. 10,000 
North Brit. & Mer.
Lon. Assurance....
Vlm-nix of London.
Scottish Union....,
North America....

a mo<t

$212,500

ON BUILDING.
Weatern... ... | f>,25 

$00,090

Hartford...............••»•$ 3,12.»
Law Union A Hock,... 10,000 
Liverpool ALA 0.... 23,125 
N. Y. Underwriter#... 17,500

FIRE AT CORNWALL, ONT.

the 20th ult., inBy the fire which occurred on 
the Rossmonc Hotel, ( ornwall, Ont., already re­
ported in The Chronicle.

The following companies arc interested :The Manufacturers Life Insurance Company 

the removal of their head office to the Manu- Vhu-nix of London.........$.1,400
Northt rn

announce....
facturers Life Building at the corner of King and 
Yongc Streets, Toronto.

;..................... .$ 476
Cmn me trial Union.......  6,*250
............................
Home..................................
Liverpool A L. A G.... 
Inmrance Vo. ol North

America....................
Hurl lord.............................

Insurance low, about $50,000.

Caledonian 4,250
9,900 IJuecii...................................
2,260 Royal.....................................JM60
2,600 Oniarii.................................. 2,493

Anglo-American............. 3,000MR. David Burke, general manager Royal Vic­
toria Life Insurance Company, was visiting the 
Toronto agency of his company this week.

Mr William MACKAY, manager for Canada 
Royal Insurance Company, has returned from a 
trip through the West.

1,000 $Ï9,S65150

BLACKWOODS, LIMITED, WINNIPEG.FIRE AT
On the 2nd instant the plant of Blackwoods, Limit­

ed, was completely destroyed by fire. The stix-k, ma­
chinery and buildings were valued at $85,000. the 
following Companies are interested.

> >
NEW ASSOCIATION AT LLOYD'S.

I
T. Promulgate Imf.rm.ti». ni Cem.id.r Rote».

A new association of underwriters at Lloyd s, 
l.ondon, has been formed under the name of the 
"Lloyd's Fire and Non-Marine Underwriters’ Asso­
ciation." It is understood that it will work upon 
somewhat similar lines to those of the “Lloyd's 
Underwriters' Association” in the marine branch 
of the business, promulgating information among 
its mcmliers and considering the matter of current 
rates. Many of the prominent fire underwriters at 
Lloyd's have already joined the association.

Liv. A Lon. A Olob#...$ 7,600 
N.tion.l cf Hertford.. 5,000
Norwich Union............. 6,000
Caledonian..................... 2,500

North lint. A Mer.••• .$2,500
..............................................  2,600

2,500 
2 500
2.500
7.500 

Total Ion»

Æt na ..•••• .......
Commercial Union 
Br.imb America. .. 
l»n<lon & l anc*... $40,000

FIRE AT HALIFAX.

On the 3rd inst. a fire broke out in IIillis & 
Sons, foundry, Halifax, causing a property loss of 
about $10,000.

FIRE AT PORT HOPE, ONT.
On the 3rd instant, a fire broke out in the Deyell 

block, Port Hope. T he entire block was destroyed 
entailing a loss of about $75,000.

FIRE AT NORWOOD, ONTARIO.

WANTED —Position as Fire Daderwriter 
or Inspector, by gentleman desiring change. 
Capable #1 taking fell charge. Age 27. Speaks 
French. Province immaterial.

Address, N. A disastrous fire is in progress at Norwood,
cstiniatcd at $ 100,000.rio. The damage at present isloi 578, Montreal

«

h
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OF CANADAASSURANCE
__________________ COMPANY

AT 31st DECEMBER, 1909.
ASSETS ...... • • • $32,804,996.77
SURPLUS over all Liabilities 1 Capital, Hm.3* & 3 per cent. Standard 3,308,534.33 
SURPLUS, GOVERNMENT STANDARD • - • 4,940,556.77
INCOME 1909 • • - ' uiS flfitl S2
ASSURANCES IN FORCE - - • .129,91«S,OOW.oc

Writ* to Hud Offia, Montrai, 1er Leaflet entitled “PROGRESSIVE AND PROSPEROUS.'

SUN LIFE

SUN L1FF POLICIES ARE EASY TO SELL.

May 6, igioTHE CHRONICLE.674 v
NORTH AMERICAN LIFE

ASSURANCE COMPANY.
•• SOLID AS THE CONTINENT’ . ..............

JOHN L DLAIHIE. President L. GOLDMAN, A.I.A., r.C.AMsnsglnfl Director 
W. B. TAYLOR. B.A . LLB Secretary.___________________

19 0 9
Cash Income ............................... 2«2*n2
Assets ....................................... 70,490,404.90
Net Surplus ... ........................... ,,ÎÎS,ïîî'ïtPayments to Policyholders 79»,320.41
Insurance In Force ............... 47,?>#4,«4i.uv

Fer Intormatlon ra*irdln| Unci epeiln*» write, T. O. McCONEEY. Sept, ol A*..cl.,

home office : Toronto__________________

Rl

v

The Manufacturers LifeThe London & Lancashire
Life Assurance Company <

has many good openings 
for wide-awake fieldmen

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
UILD UP A PERMANENT CONNECTION

Business in force, over $55,000,000

Head Office:
TORONTO - - - CANADAWe particularly desire Representatives tor ll»e 

l Itv of Montreal
B. Hal Brown, 

tcatm ruwecf f* <"*
t. J. Allouas.

I Met A«» el. rw.tr,.I 
Head Oltlrci 104 SI. James Street, Montreal

METROPOLITAN LIFE
Home Life AssociationThe INSURANC COMPANY OF N W YORK.

(Stock Company.)________________
Of CANADA

$277.107368Assets________________
Policies in force on Dec­

ember 31st, 1909 -------- 10321,679
In 1909 It Issued in Canada

Insurance lor------------
It has deposited with the 

Dominion Government, 
at market value exclus!, 
vely lor Canadians------ $6,732386

There are over 800.000 Canadians insured in the

Incorporeied by Speciel Act 
of Dominion 1‘Biltament.

Capital $1,000,000

Agents Wants* in 
Unrepresented Districts 

Pbmidskt
Hon. J. R STRATTON 

MANAUtNO DlBBCTOB
j R. McCVTCHKON

tain *.•è
<

$23372,055

11
MTROPOUTAN.Hbao ofbdcb

Ule aMt.Tmtt Home Otlicc : 1 Madison Ave^New York CHy.-W.V

a 
l
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in)!icy, and the testimony shows that thev 
provided for and were used for carrying the public 
as passengers for litre. I he deceased husband "I 
the plaintiff was at the tunc of the accident ruling 
and I icing carried in lie of those conveyances lor 
a stipulated fare or reward lie was hung carried 

passenger from otic point to anothvr.

NEW SECURITIES.

wvrvMONTREAL CITY h DISTRICT SAVINGS BANK.

The sixty-third annual re|s>rt of the Montreal ; 
C'itv & District Savings Hank was held in this city on 
the trd instant. The net profits for the year were 
about the same as the previous year and amounted 
to Sisi.71 s. which together with M7.'H7 brought 
forward from u* N profit and loss account makes 
a total of $ifx>,()27 After the payment of two 
dividends to shareholders, $(»A-’7 credited o 

Ik- carried forward to

I

.is a

Ut year. Railroad, industrial and miscellaneous corporation-.
W\c hank lias of late years increased the numl>er vxvhisiw of municipalities in the l mtol Mates. Iiavv

of Its branches with the result that its business has i<siu,,| S740.404.I00 new Ih.ii.Is, short term note- ami
crown 111 proportion. Its deposits amount to $21,- -tofk- during the lir-t four months of the 1 urn'U yia.
SSt $».$ The bank was established to encourage increase of $iS7.537.7*\"vl'r UKH < MTcrnig- 1 I 
thrift' and a large percentage of it- depositors are ,.ff -harply during April ownig to the mvestimmt ma

of modest means. The hank - assets ket having liven over -applied 111 Marih, tin tola 1.
■f the ,mh was only .<.15,(170.835, against St.».». t'Si.'so

April, hk*). the decrease being thus 
moderate revival i- anticipated during May.

The following table classifies tile new seciir Me- 1- 
sued last month and gives compari

wage-earners
amount to $24,039,1 Its securities arc
highest class _ „ ,

The Montreal City & District Savings Bank is 
the only bank incorporated under the Savings 
Bank Act doing business in the ( it y of Montreal. 
Its chief object is to receive and safely invest the 
savings, however, moderate of the widows, orphans, 
students, clerks and of the working and industrial 
cl asses.

Its Charter (different from that of all 
banks) is so framed, as to afford all possible pro­
tection to depositors. General Manager 1 .cs|ierance 
was congratulated by the shareholders on the result 
,if the year’s business. '1 hu old hoard of director-* 
were re-elected.

A

with a ye ir-Oll-

ago :
RAILROADS. (’Ivinge190».

1113,755,000 — $85,911,0(15
1,750,000 + 10.330,000

14,6-5 000 — I2,852,sili>

1910.
$27,813,136 
. 15,080.000 
. 1,-32,200

ItOM.U. 
Ni.tr» . 
Stuck».itlier

—$8S,4«4,665$133 lVU.OOO.. $14,725,335 
INDUSTRIAL COKl’OltA I IONS. 

1910.
... $27,058,000 
.... 5,000,000 
.... 18,287,500

Tutsi

riioiilir.
—f 13,04.',000 
+ 1,525,000
4- 4,702.500

6,364,600

1909.
$41,3(81.000

2,476,000
13,625,000

Itnn.l» ■
Note».
Stuck»

Total................. $50,945,500

lirai),1 total., $95,6,0,835

* *
$57,300,000

V allows double indemnity under
CLAUSE OF ACCIDENT POLICY.

In an opinion handed down by ( <minion l’le.is4 
Court No. I at Philadelphia taxi cabs are judicially 
rated as public conveyances, and the double in­
demnity clauses of an accident insurance jm>1 n y 
is sustained. I he action was brought by Annie E. 
Primrose against the Casualty t ompany of America 
to recover for the death of her Im-hand. hrank 1 
Primrose, who died of injuries received in a taxi 
cab accident while on Ins way from I'-ssington to 
Philadelphia. Primrose carried a policy of 
dent insurance for $10,000 in the ( asualty ( om- 
pany of America, which contained a clause pro­
viding for double indemnity, or $20,000, in case 
of an accident to the insured while riding in a public 
conveyance.

The company paid $10.01» to 
contested her right to the double indemnity It 
was argued that a taxi cab was not a public con­
veyance within the meaning of the policy’s clause 
Such a vehicle, it was asserted, had no regular 
routes on the public streets, no unchanging termini, 
and while hired out was in the absolute control of 
the hiring indvidual. judge Kinsey, who first 
heard the case, directed the jury to award the 
widow the additional $ 1 o.oou under the jh>1 icy, 
and his action was sustained by the |x-r curiam 
opinion of the court, which in part says :

“The Automobile ("ompany of Philadelphia 
a common carrier within the ruling of Lloyd vs. 
1 laugh, 223 Pa, 14S; its conveyances were, there­
fore, public conveyances within the terms of the

COURT —$91,8111,165$190,190,000

J» *
ROYAL EXCHANGE ASSURANCE CORPORATION.»

Mr E- H lilies, London, England, manager 
l ire Department) of the Royal Exchange Assur­

ance Cor|H>ratinn, is visiting Canada with the objeit 
of ascertaining the advisability of his company 
entering the insurance field, in the Dominion. He 
arrived in Montreal a few days ago from the I < 
Provinces, and is at present taking a trip through 
the West.

The Royal Exchange transacts life, lire, marine 
It is one of the oldest 

was established in 
fomnust posit l«>tl

>\wr
ncci-

and accident insurance 
offices in Great Britain, and 

The company takes a1720.
amongst kindred institutionsthe widow, hutA

J» >
AMENDING INSURANCE LAW AT ALBANY.

The Senate to-day advanced in third reading the 
bill ni Senator Harden, amending the insurance lav. 
|,v providing that any person negotiating lire in u' 

who delivers to the insured a jMilicv of a lire in 
irporation aulli >rizcd to do business in th - 

State -hall he deemed to he the agent of tin- corpora
-hall hr

uticc, 
-urancc o

lion ; that receipt by him of the premium 
deemed pavment to the corporation; an I that the p 
icy shall lie binding upon the 0 iporatioii unie - t 
corporation -Imw- that such a per-on in negotiating 
the insurance acted without it- authority.

was
*



j(uiM'fy,-;
\ OF CANADA

I
May 6, 1910THE CHRONICLE.676 7

TO LIFE INSURANCE MEN1 Believe Ihel I am doing,
y^SÈîs. ü l«a«t 25 per net. mere fee* 

Sj\ eeii per yosr Ihaa I would * II fff,Y N wen Ml for The PtwImIIiI'i
utoaiivo m el prillin' lik."
- Sew Yerk City Representative.

MUOtNTIAl ADVIITIIIII HELM IT! 
AlllTI. Wl Will AIIITI. 

WRITE II

THE

BOYAL-VICTOBIA
Life Insurance Co.W desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

THE PRUOENIIAL INSURANCE CO’Y Of AMERICA
Intorporettd si s Slocà lcimpiny br lbs Slslc ol New Jsfier.

JOHN. F. DRV DEN, President.
HOME OFFICE, NEWARK, N. J.

Terms Attractive

r THE IMPERIAL LIFE S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS - 15,303,236 INCREASE $741,392 

RESERVES • 4,055,540 INCREASE 597,404 
NET SURPLUS 627,519 INCREASE 149,306
ét paye to haasaociatod with e successful institution 

For particulars of attrectivo agency openings 

Apply to

CANADA’S 910 MUTUAL
Wants new partners In Its business.
411 yea bate le Je te beeeme ene, with Ils 
mantlet J advantages. Is le lake eat a partici­
pating pelley In

Supt. ol AgenciesA. Melt. SHAW,
HEADOFFICE, - TORONTO, CANADA

CROWN, LIFE
itre* not only pev- 
>f full face value ofRETURN PREMIUM POLICY

IUemltrw in caw <>f .leath, IhiI nl-o pimranlrr* irluin of alt the prem 
turns i«atd « .ie«s n<i more then uthei ioni|a»nir* charge toi oidin- 

usursnee. I'oltn- automatically continued in «nice afin lluee 
veals venmtms have ti<en paid Highest guaranteed l oui. tseh 
huttendet and Haut up Ineutante

Grown Life Insurance Co.
TORONTO

*
BIV I

and thus share in the prosperity cl this pre• 
£ res she anJ carelully managed company.

l.iksrsl 8*isr^sad CsmmInIss Cealreele. with a üeod Terri 

silskl* le Reltskle A Seel# Insurance In Force - $00,000,000
Agencies In Every City and Tewn In Canada.

11 SC A1 > OVVtOI, W ATKH1X )<>. ONT.

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires in Inspector end three Rood Agents for 
Montrent The Inspector must be a good personal 
prodneer. The Continental Life Insurance Co.

■unacmniD capital, •i.ooo.ooo.oo
■ TORONTO

All contracts are direct with Head Office and 
liberal. On account of the exceptionalare very

standing of the Company and the attractive plans 
of insurants, «gents find it an easy Company to 
werh for.

HEAD OFFICE
QEO 8 WOODS. PRESIDENT â KANO DIRECTOR MARUsTrULLER. • SECRETARY t ACTUARY

■— AOfNT* "i 
Liberal Contracta to First Class Man

UEO. n. WOODS. Managing Olraclnr
Apply 286 St. James Street.,

Imperial Bank Chambers, ApplyMONTREAL

Ibs^s, THE CHIEF DIFFICULTY
Il l O H *»’«..kiiiliMi "r toll .Iliunr lUillMl >•“““■

IUII III THE UNION LIFE ASSURANCE COMPANY
I HEAD OFFICE. - - TOtONTO. CANADA
I Mere MnkaMm Am amt rtt» Canadian C.»w,>



677THE CHRONICLEMay 6, 1910

rcai! ■ : "AllSection 60. |>agc f>33, sub-section 2, 
the securities of every such company other than stu 

referred to in sub-section 1 of this section shall
t»r vlsvwhviv

now
The New Insurance Act, I9IO

In the last issue of I HE C HRONICI.E pages (>-- I jl0 a, t|u. head office of the company 
to f.so inclusive we published the new Insurance m Canaila. pri,vi.le.l. however, that in the event of its 
Act It has now become law, and a few amend- ,ivj ,UVessarv to remove any portion m such seuiri 
ments were moor|xirated in it at the last moment. ,j(., fr, Canada for the purpose of exchanging tin 
We give them as follows, quoting in each case the „atm. fl,r other securities authorized under Uns Act. 
paragraph as amended and as it now reads 111 the „r f„r any similar purpose, they may he cntri-h- 
1 b 1 1 intended to a hank, trust company or

on business outside ot... ... I the purpose
On page 622 of the last issue of 1 UK ( HRONICLE 1 „ther corporation carrying 

(w) the word ‘and" has been added. We quotè | Canada." 
the paragraph as it now appears “guarantee insur­
ance" means the guaranteeing of the fidelity of ■ Section 139, page (>44, now 
persons in positions of trust, public or private, a|ly|lling ,i,js Act contained, any person may 
guaranteeing and becoming security for the due 1,n,1,crtv „r anv property in which lie has an m- 
|icrformance of any contract or agreement or of .llralllv jn,êrc,t situated in Canada with any llritisli 
the duties of any office ; and executing bonds m or foreiKn unlicensed insurance company or under­

writers, and may also insure with persons who reel- 
proeally insure for protection only and not for protit ;

Page 625, section 14, subsection 2 being omitted alll| anv property insured or to he insured under the 
now reads : "Every company earning on the hud provisions of this section may Ik- inspected and any 

v of life insurance and every company carrying lliss incurred in respect thereof adjusted: provided 
the business of fire insurance, shall ; I «'fore the .„ch insurance is effected outside of Canada and wit 1- 

!ssuc of such license, deposit with the Minister. 11 I ,,ut any solicitation whatsoever direitly or im irn > 
such securities as arc hereinafter sjierified in that the part of such company, underwriters or persons 
in-half the sum of fifty thousand dollars." |,v which or whom the insurance is made: and provur

1 ed further that no such Company. I m crwriters or 
Page t,28. section 37 nuw reads: "The .lover,,.,r I persons shall within Omada mlverttV tbvur Im^ss 

Council may appoint an officer, to he called the in any newspaper or other ,ml»l,cam ..r by a s.fctUar 
Suiierintcndcnt of Insurance, who shall have the I mailed in lanaila nr i mw u.1* ‘f innliritions or the 
rank of a deputy head of a department, and all Viu^^laVi^T i« àn^
the iH.wers, rights and privileges of a deputy head transact on of ;»>> mt. niatur -
so far as regards matters relating to or arising out I way -o -heir sa 1 ' 
of the administration of this Act, and such officer I
shall lx- paid such salary, not exceeding five thou- Caption to section 150. page -14,. 
sand dollars per annum, as the Governor in Conn- I tal stock, and calls thereon, 
ci! may from time to time fix and determine."

Act.

reads: "Notwithstanding 
insure

legal actions and proceedings."

ness

on

reads : C up.now

> *
Page f>^j. section 59. subsection I iii ) now reads : I - 

"The preferred stocks of any company which has I
paid regular dividends upon such -locks or upon it- I B,e Dam at Keaora
common stocks for not less than live years preceding I . im„ ,i... |)U, (|am
the purchase of such preferred st.K-ks. or the stocks ot I Canadian authorities . g • k , » .,
rnv company which 'are guaranteed by a company at Kcmra. Ont which st-."crs n, ti c Lake «f t m 
which has paid regular dividends upon its preferred or Woo,Is district have threatened to b >w out About 
common stocks for not less than live years preceding two hundred settlers on the lake shores an • J> 
tli- purchase of such guaranteed stocks: Iro- I Kaiiiv river, the lakes inlet, have 
vided that the amount of stocks so guaranteed is clearings. Two have been drowned, one a 
not 111 excess of fifty per cent, of the amount of ,,t the mouth of the Rainy river and ‘
the preferred or common stocks, as the case may I pilot of a wood lx,at. 1 lie sc.tier *',s f> ' ' -
Ik, of the guaranteeing company : or." I faced w ith death by rising waters anc , ro

■ the branches of a submerged tree
Subsection ?, of section 59, page O33 now reads : Three other men are reported missing be

"The Treasure Hoard mav authorize the accept I -ettlers, aroused by these fatalities, and continu» 
mice by a company of bonds, stocks or debentures damages, have alleged that the dam prevented tin 
not fulfilling the foregoing requirements of this nvcr its natural relief and its removal is the only 
section, M) in payment or part payment for seetir- remedy of conditions I he authorities have armed 
dies sold by such company, or /> obtained under | themselves 
a buitii fide arrangement for the reorganization of 
a company whose securities were previously owned 
by such company, or for the amalgamation with 
another company of the company whose securities 
were so owned : but the bonds, s'm ks or delr-ntures
whose acceptance is so authorized shall lie absolute- the crins!ruction
ly sold and disposed of with,,, five ye,rs after the through the centre of " r“) 1 ' ,. ... k paclfic
acquisition thereof, or within such further time not < anadi.in Northern am ' untry under
exceeding one year as the Governor in ( otincil I .ire active in ic <>|xn g where
mine "°n thc rc,;,rt °f ,hc Minis,er f,x a"d dcter* I ftetr:n,NhnR.Tplanmi branches radiating through

From Western Fields.
Threeteaei by Settler».

R.illwnv Conetrnction In Albrrtn.

The whole province of Alberta this year is teem 
with railway construction camps, from the 

where the ( IV K. is rushing 
,f long tic'aye,I branches, tip 

where both the

mg
far southeastern corner,

4
4

4
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BURNETT « CO.
STOCK BROKERSSUGARS Established 1868

Members Montreal Stock Iichange
12 St. Sacrament Street, MontrealThe best are the cheapest

Ask for and see that you get
NEW YORK. TORONTO AND OTTAWA

J. J. M. P.n<m.a
DIRECT WIRE TO 

G. H. Smllhere O. W. S. Hsaisrsea 4

c McCUAIG BROS. & CO.
Memhmt Montreal Sloth Exchange

A General Stock Exchange Business Transacted 
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Mein 925-4

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY J. E. GALDET & CO.
M.mbrri Montreal Slock Eicb»«i*

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL

Telephone Main 5145 _______

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd
MONTREAL, QUE.

Rodolphe ForgetBritish American 
Bank Note Co. Ltd.

Montreal Stock ExchangeMember

STOCKS & BONDS
Peris Office:

BO roe de Provence.
■oatrtil Ottlca:

a:» Notre Oeme West.
HI AO omet !

Wellington street, OTT AW A, Canaria

CERTIFICATES, POSTAGE led REVENUE STARRS end ill Dece­
dent, el I Heetury illee. COBALTS’

Th, Woik ..«.ltd by the Compin, • «ctrpM by th.

LONDON. NEW YORK. BOSTON
inj Clhrf Stork Eachaagfl.

Baying nr Selling Orders eeecoted on the Moo 
treal’and Toronto Kxoheeges on Commle.loo.

Ooolalloo Nheete end per lculers of eoy t.obell 
Company mailed on requeat#

Member» realecsl
CORDON 81 SHOREY,

84 St. Francois Xavier St., MONTREAL.

ewaao#' owe** • 
o blmuky *r*£*r,
r*APF(»S’ BANK BLDQ

NWN rxebaarMONTREAL. 
• TORONTO

CONSERVATIVE INVESTMENTS
THE DEBENTURES OP CANADIAN

PROVINCES. COUNTIES. TOWNSHIPS. CITIES ANJJOWNS^
Cun*titut. u ieve.lm.nt of th. very hl<h.rt ord.r for the large or .m.ll iovertor.

WOOD, GUNDY 81 COMPANY, TORONTO
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.Tile latest news from London 
Hi» Majesty1» Illne»». shoW' that there is reason for 

the gravest anxiety concerning 
the condition of the King. That the United Kingdom 
should Ik- deprived of his active influence during the 
present political crisis, by his serions illness, is 
lamity for the whole Empire. That I lis Majesty may- 
lie long spared to the nation will he the fervent prayer 
of all his people.

rich country, and far beyond to the west, where 
the Grand Trunk Pacific main line is forging ahead 
into the mountains, the whole country is alive with 
railway engineers and railway contractors prepar­
ing for the biggest year of railway development 
Alberta has known or hoped for since its inaugura- 
tion

a ca-

A total of not less than 600 miles of new railway 
will l>c constructed this summer.

>akkobor Leader Secures Valuable Laud Hear 
Grand Forks* B.C.

Peter Yeregin. leader of the Doukholiors. who 
is at Grand Forks, B.C., this week, bought 480 
acres of land more, making a total of 3,500 acres 
there. His last previous purchase was the beauti­
ful Vaughan estate and modern residence where 
he will reside. He has planted 11,000 trees this 
year, making 20,txx) altogether, 4,000 being prunes 
and the rest mostly apples. He is operating a 
brickyard, saw mill and grist mill this week. He 
has offered $160,000 for the famous Covert estate, 
but the owners stick out for $180,000. The deal is 
still jmssible.
Vancouver'» Pies fer Reduction In Freight Bute».

Vancouver’s plea for a reduction of freight rate, 
to inland |x>ints was the subject of a lengthy dis- 
rission he the board of fade last week. Some 
members thought that Nelson should not oppose 
Vancouver’s demand, but should endavor to secure 
similar concessions, but the opinion was freely ex­
pressed that the granting of lower rates to Van­
couver in which Nelson did not share would be 
fatal to Nelson’s aspirations to become a consider­
able wholesale centre.

A large part of Cartage. Costa Rica, 
destroyed by an carthcpiakv,D< Earthquake nt 

Costs Hies.
was
which occurred on Wednesday night. 
Scores of buildings including some 

thrown down and at leastof the public offices were 
five hundred people lust their lives.

An explosion in a eual mine at 
Mining Disaster pa|os, Alabama, forty miles west of 

Birmingham caused the entombing 
of 140 miners oil 1'hursday. t >f 

these. 135 are negroes and 5 whites. It is feared that 
i ll are killed.

In Alabama.

It is announced that the 
on St.A High Clean Hotel tor Curslcy building

James Street is to lie con­
verted into a first-class hotel 

to lie known as the Royal Edward. Plans for the 
alterations have been prepared by Messrs 1- inlcy 
& Spence, architects, and the cost of the work is 
estimated at $200,000. The hotel will occupy 
13,000 square feet of land and will contain 134 
lied rooms with a hath 111 each room

■t. James Street.

The New York State Insurance 
Department has presented to the 

* Insurance Limit Senate Insurance Committee an 
amendment to one of the depart­

ment bills, which removes the $15o,(xx>,ixx) limit 
provided by the Armstrong insurance law beyond 
which life insurance companies may not solicit or 
accept new business. I lie removal, however, is 
conditional, and companies desiring new business 
ticyond that amount will lx- compelled to recognize 
in ojicrating cxjienscs the details of which arc 111- 
corporated in the amendment.

New York
Ft re Werdene lu Field.

The forces of lire wardens and deputy wardens 
which the II. C. Government will this year maintam 
for the protection of the forests of the coast and in­
terior sections of the province lia> been greatly aug­
mented and not less than sixty men will lie regularly 
employed. That numlier will Ik- temporarily increased 
should occasion warrant the engagement of additional 

for lire fighting purposes. The province is this 
divided into four districts, each with a warden,

nun 
year
and all will In- under the direction of Chief Warden 
W. C. Gladwin with headquarters in Vancouver. Mr. 
Gladwin looks for a very dry season, especially in in­
terior districts.

* *

BANK OF ENGLAND STATEMENT.

London, May 5.—The weekly statement of the Bank 
of England shows the following changes :

Farmer» from United State».

One million dollars in pro)>crty value and 1,500 
jieople is the quota furnished by the Omaha dis- 
trict to the tremendous sum of money and the army Tot»d "tserve..
of farmers which have this year left the Lnitc l Bullion. .'. 
States and gone into Canada. | other securities,

Out of 300,000 American immigrants during the Other deposits..
past six years 200,000 were practical farmers. Public deposits..
r , 1 Notes reserve..

inc. E
inc. .V)?.-»"
me. J,74--,721

6jX,i»»> 
1 .KMo.ooo 

inc. .-..iiK.oixi

me.
inc.

* >
If the civic authorities have not 

■■•he Nuteauee. law enough to enable them to 
suppress the smoke nuisance, they 

should take the necessary (lowers now. The con­
dition of the principal street in Montreal is ren­
dered intolerable by smoke.

Government securities, unchanged.
The proportion of the bank's reserve to liability this 

week is 52.68 per cent. ; last week it was 50X») per 
cent.

The rate of discount of the Bank of England is 
changed at 4 |*-r cent.

nil-4
v

»
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accidentMARINELIFEFIRE

Commercial Union AssuranceCo.
LIMITED, OF LONDON, ENG.

EXTIACTS FIW THE REPORT FOR THE TEÂH 1109.
$24,339,550 

461,205 
. 3.131.725

Premium» iFire, Life, Marine and Accident) Net 

Consideration» for Annuities Granted Net 

Interest ^derived from Inveetmente
. $27,932,480Total

$94,900,000Total Aeaete of the Company Exceed

FUNDS OF THE COMPANY. ♦

After providin'! for the payment of the Dividend end of ell Out.tendintf Clsime. Lo.ee. 

end Current Account, .g.in.t the Company, the Fund, .tend as follow. :

$1,475,000

Inveetment Reeerve. Guarantee » Peneion Fund, Profit O Loee Acc.. Etc - 2.432.750
60.593.210

Cepital paid up

Life end Annuity Funde - -

Fire Fund ...

Marine Fund • • •

Accident Fund - •

Employer» Liability Leaeehold Redemption

14,053.625

3.582.000

1.004.260

1.479.910

$84,620,755 4
Total Funds

I . i. km es equivalent of £ i Mg

Canadian Branch: Company’s Building, Montreal.

JAMES McGREGOR, Manager,
Canadian Branch•
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Traffic Earnlnds.Slock Exchange Notes
Montreal, May 5« *91° 

Dominion Iron Common was the active stock this week

r'Unt'^^iàn'^V^01“•So"'
h'mT’wcek^o. i:,tn”ome"tock,y Ihow i«pn.v,m.m

«tirer* Ssrt^^nei-u,-» £level of $j.Xo, closed I cent down with $>MJ ; a ’1'" 
provement of 24 cents from the low point . The^ market 
is somewhat heavy at the dose, and tl c 11> ,
m weakened, with sennment somewhat « settled h r 
the time being. On any further ‘ eelmes the mark, t 
should be attractive for a turn of a few points. Oold 
ports continue from New York, and new 1" -
ing offered in France to check tins movement to 

Consols have advanced to 81 5 »

The gross traffic earnings of the Grand lrutik. 
Canadian Pacific, Canadian Northern. Duluth. South 
Shore & Atlantic railways, and the Montreal, lornnto, 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable 
compared with the corresponding period for lQOS 
and 1909 were as follows

Husnu Turns Haii.wat.
YeAModAte. $ft,0U.978 lll«W

iiL K, ,J5, "838
Ap»1,7,................. x? givw 8n.«o7

;; 51;:::::;: S2 «SSA ».»«•» uR-nw
Canadian Pioirm Haii.wat.

190H.
lucre»»#

13.516,000 
Dior*»»# 

|04 000 
327,000 
388,000 
451,000

1910.
:Wwoo »tS,97Uinn 119,487,0""

1.556,000 1,059 000 
1,490.000 1.817.000 
1,401,000 1,789,000 
1,814,000 2,205,000

18«>9.* y I Ye*r to date.
41Î Mar. 31...........

' .Week ending. 1908.
April 7................ 1,310,000

•« 14................. 1,305,000
« 21................. 1,300.000
«• 30................ 1,403,000

extent.
Call money in Montreal........................
Call money in New York...................
Call money in London ........................
Bank of England rate..........................
ConaoN......................................................
Demand Sterhnv ................................
Sixty tlava* eight Sterling.................

The quotation" At coiitinenml |«>ihU were A.^Mbiw' : —^ ^

3 7.
* 7.

81K
9-9-li'.% 

8-15-16 .
Canaihar Noatheb" Railway.

1909. IncreAse
,«67.7(10
Ineresee

«7,11'O 
77,700 
(3,100 

204,000

1910.
>Ur,’,31l0.1ll.*‘. ll.fiSOdOO 11,767.600 «2,426.2(1" 

Week ending. I*1* I» »• 24V«,W

Apn'7........:: 55S m.*»
.. 181.100 1*9,300 262.400

172,200 193,«00 3J7.O00

DrLtrrn, Socth Shore A Atlantic.
1910. 

62.H1T 
«2 ,".77 
«6,1(19

32,Pnri*............................
Berlin.....................
A111nterda.il ... .

Brussels....................

4I
641
Of:i| •• 14..

•• 21 .. 
" 30 .

4i31
SmMART OF Wxke’k Sai.kr Ann Qi-otatiorr.

Closing Closing
hill. bln.

Api.mill
.........  1,383 180}
.. ...2,039 136
............ 920 «0
............. «0 09

8 123

Netchange Increase
11,739
13.903
12,212

19«9.IMIW
4*.2fil 
49,022
49,665 52,967

Mowtkbai. SraiKT Kaii.way.
Mh 9 191».

#955.986 
•81». 

77.462 
76,619 
78,793 

103,037

Week ending.
April 7............

•• 14............
“ 21.................

Security. .50,424
48.4744- 4|

137 ♦ 2Canadian Pacific....
“Soo” Common....
Detroit 0ailed............
Duluth Superior ...
Halifax Tram...............
Illinme Preferred.... 
Montreal Street.....
Quebec Ry.....................
I «iron to Railwat....
Twin City......................
Richelieu A Ontario...............
A mal. Aabeetoa ................... ..

357
Inereaae

187.189
Increase

IS 1ST 
9.237 10 802 

14,926

+ l70 1908.M^'Xl!'!il*'':. 1828.392 *86M«7

W.,k ending. I""". 1« 9.
Al)rl| 7.................... «3,828 «6.636

•'14 ...... «3,604 «7.412
.. at"..............  «3,901 «7,991

85,708 88,112
Twin City H«rm Transit

19(19. 1910

894 ♦ I8h4676
2431 H980 2441

3,474 4«l
1,041 120 . . ....

325 1121 XI) lp?i Xl)~ •
53 86 J
46 23
96 89

454 li
H94 »

30...............»8 6 Inrre’ee 
1165,018 
Inrreaee 

11.006 
9.074 
t.939

3?0 Mar.*3l" d*lr «1,398,464 *1,538-««6 *I.™L<«

JRZÏ+. 11L603 1»5»

' 110,873 126,394 ''•!"{
116,732 121,632 Ul,6'l

Detroit V wit eu IUilwat.
1 "09.

130.742 
137,148 
131,046

_ 2Do. M 87
23lBlsck I-nke Aebesto*........................

• " l'refd. 25 fill
1,311 <2
1,481 S9 

235 98
llO

1,326 fi«4 
11.127 *61

.1,395 102

1211Can. Cement Coin... .
Do. PM..........

Cso. Con. Rubber Com.
Can. Con, Rubber Pfd..
Dom. Coal Com...............
Dom. Iron Common...
Dom. Iron Preferred...
Dom. Iron Bond*................. ,M
l.ske of lb. Woi.Ie Com..,. 213 130
Maeknv Coinmon..................... 60
Mackey Preferrel............
Mexican Power ...
Montreal Power.................
Montreal Steel Worke...
No»a Scotia Steel Con........... 489 all
Ogilvie Com
Rio Light and Power............ 100 024
Shawinigan............................. 409 inn
Can. Colored Cotton............. 2 «0
Can. Convertor"...................... 115 46
Dom. Textile Com................. 635 731
Dom. Textile Preferred .... 3 102
Montreal Cotton..................... 25 115
Pesmane Common................. 610 111
Penmans Preferred 
Crown Reserve

•• 14 
" 2185 XI) _

96
I in-reuse

•27,762
24.395
21,012

l"10.
158,501
101,543
166,068

ton.
113.011 

. lia,r.6a 
. 120.670

fi«4 W'*ek ending.
Avril 7.................

•• 14...........
<« 21...................

«

«64 * l
h1094
1961911 Tramway Co., Lrr. 

Railway Reeeiuts.
10119.

3,134 
3,662 
3,310 
4,494

Halifax ti.rcTaic1341
lnere.ee

3«77«l 4- I
77 — ••i92t xn_ H

l“in.
3 501

i»n-, 
3.050 
2.97 < 
3,421 
3,w63

... 80 76

... 20 77

...3 309 130

W..k endinc.
April 7 ............

•• 14...............
" 21 ................
•• 30 ...........

498
502

3.814 
4,990

Railwat Co.
101 n.

140 108
M«0

146 1341 Havana Ki.‘<”",r 
'9(l9,
37,3.61
38,420
37,315
37,208
38,237

93 1 rrense
3.329
4 997
5 2«1 
3.415 
2.2211

4- ê Week ending
April 3..............

“ 10...................
•• 17..............

24.........
Mav l .......

41.280
43,417
42,600
40,623
4(1,403

I59
144
u771
2
I134

Dvlutii-Si fxsiiix Taactihn 
19119 

17,264
17,957

6"l XD* 1 Increase
3.011 
1,552

191080 Week ending
April 7.................

•• II ...............

20,275
19.469

3i04 - 1
ending Mav 6th,

18,868 3.05
Momtixal Rani Cuaxirou lor the week ,

1110, were 940,618,221. For the eorreemndine week" of 1909 
and 1908 tliev were 136,937,444 and «30.634.693 respectively.

Toaonro Bari Clxabiroe for the week ending Mav 6th, 
1910, were *32,936,304 For the correepnnding week! of 19"9 
and 1908 they were 129,977,717 end $23,340,127 respectively.

"TT»4w2À4iB72? c,f^:t
m tl^ .ere «3,672,990 »„l $3>2.5I2 re-m-'-velv.

♦

*

T 
;

:

4-
 4-
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List of Leading Stocks and Bonds
K. HILSON.SMITH » CO., leo St. JAMES STEEET. MOSÎBEÂL. 

COEBECTED TO THUESDAT. M*> Elk. 1910. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
•croEtr.u roB tee cebonicle bt

'Pfr wul'ge 
! of Kwt 
i to |*hl up 
I Capital

.p fcevenee i
25& AnU wg. 2B«
fistTaia of°ue at present Dividend "ubeertbed P*ld up 

■bar*. prit». _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

When Dividend 
payableK*'d

HANK STOCKS.

I»Per Cent. Per 
I <t«
« 26

cent. |
T 4 966666
o io.nuo.on'*

12 4.000/MO]
8.000 ooo! 

970.900

bed llld. |As
.... no April, October. 

March .lune. Sept 
.Ian., April, July,

4 H6T, Wfl ■•.4 « .3.W 60.00
lo.mm’wi 6,000.«mo 60 oo
4,000.o»w & uo l.UCO
8,1**1.000 

667,.167 

Ijvm.ooo 
1600,000 
1.006 302 
S.ono.i» 
l.OOO/JOO 
6.000,000 4,600 OOO 76.00
i.ooo.ooo I.too.ino loo on
3,.KD.IÏUI 3.K60, «0 110.00

14,4m*.000 12,000 (too 93.33
763.120 1.361,» 83 176.27

1.202,846 1U0.W*» 4.91
8.-no .mm *.6un,iiou 183 33
:t 359, OO 3,3*6A*' 100.00
l .OUl.m*) 36',»■»"
1,600,000 1,160 000

* .iKio.ooo a,700,mm!
2,noo,noo i.pmwm

200.000 66 .'«00 27.60
014.762 207,372 22.6*

4,000,000 4.760 000 H*-W

4 3M.vm 2,200.000 M.
1.600,000 i t&a.mto M.
1102,co t,ooo.mm

607,647

24.1 „. l>ee. 
October 

July, October

North America . . . . . . .  — .
ni Ranh ef Commerce . . . . . . . . . . . . . ! *"

Townships

llntmli 60 126.00
70.00...... ......... 60. . . . . . . . . . . . I .... 16H 1«» IN Jan.,LWM*»I 4h«

March, June. Sept.. Dee. 
March, June,Sept., Oec. 
March. June, Sept .Dee. 
Keb., May. Au*u-t, Nov. 
Keb., May, August, Nov.
March, June Sept., Oec. 
.len,, April, July, October 
•Ian., April, July, October 
March. June, Sept.. Dee. 
Jan., April, July, October
January, July.
Jan.. April, July. October 
March, .lone, Sept., Dee. 
Jen April, July, October 
March, June. Sept, Dee.
Jan.. April, July. October 
Pel*.. May. Aug.November 

September.
- May, August, Nov. 
March. June, Sept., Dec.

2.600,000, 1WOO
1,300,tarn w oo

*33,661 3" i*
S Otm.UtlO 100.00
1,0604*» 62.60

10 2,«m.ooo 
2 4100.0» «0 
I.y22,2mi 
»'<*>.««' 
7,000,0001

6.mv».o»m 
loon.»»* 
6 Am.umi 

14 4»',<**) 
70S l»m

1,107,BOO 
Sjmi.ono 
3.404.6»*» 
l.mm.076 
2.5»).0tm

6.000.000 
2,04m ooo

twvr.no
4.ooa.otm
4.367.1101'
14400,000
1207.»*)

642.10"

urn. . . . . . . . XKHamilton ........
Ilochclaga
llintiE hank of Canaila 
Imperial
4.a Hanqtie National#..

6 60146 I no

II
7

m

4 46 -17» 177 100
imi

210 1074 ion
Merchants Hank <-f Canada.. ..
Metro|Milltau Hank _ _
Moleons .
Montreal . . . . . . . . . . . . . . . . .
New llriinawlck.. . . . . . . . . .
Northern t roun Rank

Prut innai Hank of Canada

Royal ........ .......... .
•standard ..............
st Stephen* . . . . . . . . . .
sterling. . . . . . . . . . . . . . . . . . . . . .
Toronto .

t’nion Pai 
1 "ntoii liai 
Cultes».

sI4 76 h'
4 M 10nm

UNI
5

iî
A

NI ill!.. 3*ï ... luota Scotia . . IN 36 00 
M NIN

7100
114.00
I'JO.noII4 tio231* 231 100

.... ... 60
...........................  BOO......... 100
............................ IOC

.. 141 100

12 March.
Keb.6j

62 Jan., April. July, Octob
.33 Keb , May. August, Nov.

69.33 March. June, sept., Dece.
6 66 9

•h Of llallfas !.'.' 
.k «»f » anada 

» m|H re Hank ....

«60
1« 4M 7»«»1 41UU

SW;Miami i.s**oi i Hrorll. 
A mal A

9,121.8061 9,134,600 . . . . . . . . . . .
I, 97B.iro 1.976 00
II. 6 1*4**» 12.909.000
2.90».400 2.'.*19.406 ...
toon mm i ,000,000 . . . . . . . . . . .

«31.01*! 6.16 000 . . . . . . . . . . .
AS*.'*00 i 036,000

1 511,400 1 611.4m*
2,70" .0»! 2.700.000

146,016nun I44.ol6.00li ....
w.mn.onc

Jan . April, July, October 
Jan., April, July, October

111
*7

•2.1eIm SIII# Colli 7 77 :in*
ionPref■ I-- 6 61 H145Hell Tele 

Mack kc k et» Com 
Pref

H C. Pecker* Aasn “A" . . •••..•
do •«»” pr 1 ....
do Com.
re«l Cott.i. Mille Ce.

It •231 urn
63| 100

... ...A.
'S III 7614

cumulative.

March. June. Sept., Dec. 
April, October.

7Nl 7m
Mi I

XK 62 69 1U0 O 46
I 79

4Can Colo
Canadian Pacific . . . . . . . • ♦ 11*6 I'»'

9lo.vm.oon
n.ve.n»' i ».6 *»'." •

;«,iNM,ma* 2,*06.»W 
SjNMN 19NJN
1.733.600 1,738.000
1,989.967 1.4» «8.967

HA*.
S.mw.m*)

22 211 
XI» H3j rt

. . . . . . . . . . . . . . . . . . .  m

. . 116

Com.
Pfd

K"1 dirt

Can. I fluent
l«".

’ do
Canadian 
Crown Itceerv* 
I«étroit Klectrl- 
Isominlnii ' »el

Jan., April, July, October 
Jan., April, July, October

4'16 4I »*l 
M0VS- ' 7mo

45 41 10 *
3 •* 3 »m ... 

am* M ton
Converter*

WHjOOU "12.
s.oon.ounc St

Prsferred
February. August.
Jan.,

7vm
April. July. October 

... Jan., April. July, October 

... Jan., April July, October

Cum.

l6.msi.om* I5.mm.n00
6 001.0» 6 000.1*1»
l.aM.lWS 1.959.08* .

»•.•*).»**• mom.noo
6.0110.0m I 6,000,000

I «* 03Common........................ JK **
Itotiilnuin Teatile Co Com ... *‘t '»

Pfd. ... . . . . . . . . .  >"•
Ismi. Iron A Steel Com.

Pfd. . . . . . . . . . .

MAi 6
li 83

urn
7im» ino 

6*1 *6 100 
1031 HUJ 100

•t"
76 74.1"

Jan , April, July.
Jan.. April, July.
Initial IHv.
Jan , April, July, October 
Jen., April, July. October
February. Auguet.

n„ April, July. October 
ir..Oet.(|IO B’uueoet *N)

October
October3 s.vw.om

1 360.000 1.V4.KI0 ....
7.SN.N» 7.6WIWW»
6,ONj0mi 5,000.000
6.0O.M0 4.676,0»

I 900.0». 1.890.0»
i.jw.mm u®.ow .
: .ism,• sw 2.m».no«
1.100,0011 1 .soo.neti

44.447,*** 43,437,**! .........

45 4371 7t»i 100Hu|irrior Trac... . . . . . . . . . . . .
Ilehfka 1 ram way < e ........
Havana Klectnc KyC"m

do Preferred ... XU
illiaoieTrac Pfd ... ...
lAurenttd* Taper Com ........

do Pfd
lAke of the Woods Mill Co C

Dul'ilh 7he
ion 1AD ...

#*M'
«0 IIVI *•» lut»

. 146 ■4 *2100
... 14» 1» 

I'om ... IV-1 I*» HO
Pfd . ... I* I JO 100

Pfd . . . . . . . . . . . . . . . . . . . . . . . . . . 79 76* 100
Co. . . . . . . . . . . . . . . •! 70» 71 H»
tom . . . . . . . . . . . . . . . .  1371 137 ve
Pfd ..... .. in*

Montreal Cotton 0*. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1*° 134 100
eel l ight, lit. A Pwr Co .ID 113 l»l I»

reel Steel Work.Com. . . . . . . .  Mil IW* KO
do do Pfd . . . . . . . . . . . . . . . . .  I» I®

Street Hallwey . . . . . . . . . . . . . . . . . .  *44« 844, I»
1 eiegraph . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  160 14* 40

Norther* Ohio Track Co. . . . . . . .
N Scotia Steel A C**el Co. Com

do Pfd. . . . . . . . . . . .
t«g-lvt* Flour Mills t om . . . . . . . . . . . . . . . .

Pfd. . . . . . . . . . . . . . . . . . . . .

Is:4 r*
4 42 Ap4 March, June. Sept.. Dec. 

Jan., April, July, October:5 65 
5 6»do•I ■ 5Mackey Companies Com —

«

iîteb.
Marsh, June, Sept. Dee. 
Feb., May, August, Nov.
■JsriU^'T.o.-w,

.. May. August. Nov. 
April, Jwly, October

. . . . . . . . . . . . . . . . I March, Jane. Sept., Dee.
'.i.;::::.j^.:AMi:uii^o»ebei

5SS:3asS'.n«

6n.wn.nmi 69.me.ow ...
I3.885.0WI 13 6S6.FS» ........
•jn.UI/kw 16Nu.»o ..............
pi.4i4.omi *>■».,eo ..............
.1,eue,mm s.me.mm ..............

i:/«o ow 17.000 we .........
Tot*.»»i too.en ........
*»■».'«• »».«" ....

9.0»,om-: •.me,**» .....
l.flou.aw 2,»eoA"u .

T fOo.Oun 73-0.9®

4» 12«V 46 12Mel'can l ight A Power 
Mmn Ht Paul A S S M. :I n

7do H6 71
47» NMonlt

Mont 6 .*» 
5 hS 7 Fab

Jan ,1»6 0* 
6 33

1
4

I

IM
5/mn.iwo it* .me .............
i.mm.'se l.»**.mm ...............S» ::::::::::
SSWtf \SSS
wjusi.mm e. ou.ono - - - - - -
s.l l ow 8.132 2*e 

J . rasi.msi 21,1*91 8M

4 !•«« 6».1»S»i
111 à IW 
us; 1* 
li i»emi 76 0U

55:
1! Maren, June, Sept., De*. 

Jan.," April. July, «Vstohêr

46 66.. XD 61 (0 IW
IW

n s Ltd

Outlicc Kv I,.AT. .... ........ 67
Michelle* â I tut Nev Co. . . . . . . . . . . . . . . . . . . .  Ni *6
Hh> de Jaetero ... *•*
Shewn gl-an Water A Power Co.
Toledo

Ttv

441 ....

U3i 10U

..... ...
5*1

44 86 
4 08 6.100.000 4.600.1»' ....

'isd 1,1....
9.a».m« 9.JffiSl OSS
MM
6 umvme

4IN®1
Jan., April, Jelyi OetoberIS 1»S I®

ini ii9| ne
. . . . . . . . . . . . . IW

94 1»
... 1141 U* I®

C* .. ..H» A I ght 
1 street Kalleay

l'«y Ky. Co. tnja ...

Twta City Kapi I Traueil Ce.

.. re* • «ee.ten ...
m

6 94
4a is
66 24

Jan.. April. July. OetoberMay, November.
Jen.. April. July,is?.....7IX)d. 10 ...........juaWiede-w Motel ... . . . . . . . . . . . . . . . . . . . . . .

Winnipeg Bleetne Hallway Co it



STOCK AND BOW P LIST Continued

Clod l>*te of 
Maturity.Quotations RKMAHK9.Where hitereet 

payable.When Internet 
due.out* landing.BONDS.

Rk.of Montreal. M-L

April 2.1.1,1912 
Oct. 21.1, 1929 
April 1st, 1940 
July 1«. 1929

Merol. ifl, 1921

A 13.363,009 !.. Oct. l-i Ai*lCtin.'con^KuRber'Co 991 99 6 *,*09,000 Ut Apl. lit Oct

« 2,900.1109 2nd Apl. 2nd Oct
tl 5,000,000 l«t Apl. lit Oct 

It,l7.\0im I-i Mav let Nov.

Redeemable »t 1 M 
after Oct. I Ft, 1911.

Redeemable at 110.
Redeemable at 106 and
hit after Mav 1*1,1910

1260,000 Redeemable
Redeemable at 110 and 

Interest.
Redeemable at par 

after 6 tear*.
Redeemable at 105 and 

Interewt.
it •*

Redeemable at 105

Redeemable at 110

Ran. Cohered Cm ton Co. IW)i 100 
Can. Cenent Co . • 
lKmiinion C-ml Co...*
Item. Iron & Meel Co

98) 97 5
; V5| 954 6 7,h74,«iOO lei Jan let July. Bk.of Montreal, Mil..

Bk. of Montreal, Mtl.. 
Royal Tru-t Co., Mtl.

l,9««.oon l** Apl. let Oct. 
758,601' I March l Sept.

• -Dom. Lx'serA" V*!... <J7 %» «

“B”.... •• 98 6 1,162,000

6 1,000,000
«<

97 96

uni* .. .. 1 450,000 v

r. I::'! ^SttKl»SSF#a:
K èe war.n Mill Co;.......... 1041 10:lj 6 250,000 M March 1 Hrpl. Royal Tru.l, Mtl...,

Lake orthi Wool. Mill Coj .. .. J 6 1,000,000 lit June 1,1 Dec. Merchant*

Uartntkie Paper Co........110 108 6 1,036,000 2 Jan. 2 July. Bk.of Montreal. Mtl .

Krh. lit, 1952 
Jan. lit, 1916 
Sept, lit, 1916

i J..... lit, 1923 
Jan. 2nd, 1920

» Jill» l«t, 193.4
F.I., 1-t, 1913
Jan. lit, 1932

6,090,000 |,t Jan. l«t July.
12,009,900 lit F.b. lit A lie.
5,476,0. 0 1,1 .Ian. lit July.

1,500,000 1-t M.y l,t Nov. „ „ VV V',' ml
2,282,,8.9 1 Jan. . July. . ^{^1 J<T ‘9"
1,470.000 1 Jan. 1 July. I|

1,000,000 Ini June let Dec. Bk. of Montreal, Mil. July 1*1. 1932

Mexican Electric L. Co.. *3 
Mes. L't A Power Co ... • • 
Montreal L. A Pow. Co.. Ji*è 99

Montre*! Street Rv. Co... 190 99
N. 8. Steel A Coal Co......................

N. S. Steel Consolidated.. ..

Ogilvie Milling Co........... H,f>

Prie* Rr.w................. ... 195)
Quebec Uv. L. A I*. Co..
Rich. A Ontario...
Rio Janeiro...........

Kao Paulo...............

Winnipeg Electric.

Redeemable at 105 and 
hit. after 1912.

Redeemable at 110 and 
Intereel.

Redeemable at 115 and
hit. after 1912. 

Redeemable at 105 and 
Interest.

July 1st, 1931

6
.. June 1-t, V»26 
.. June let, 1929| non.OtH) |*i .1 line let Oec.| ........

4,945,01-0 l-t June letDeo. 
323,146 1 March 1 Sept.

6 23,284,000 l Jsn. 1 July.

6,000,000 l .1 une 1 I>ec.

6
5
5

ÎAE&E ira 8g
Jan. l't, 1935

!

»
I 1,909,000 I July 1 Jan. 

5 \ 3,000,000 i July 2 Jan.105

(Srrmatt American
Jlnswwnfrd'ompanB

Nrm|lotk

M0NTBEA PARK 8 ISLAND 
----- RAILWAY C0MPANY=— JANUARY I IOlOSTATEMENT

CAPITAL

LACHINE-Frotn Post Office, 20>nin. service; 5.40 e.m. to 
From Lachine.—20 min. service; 5.10 s.m. to 12.45midnight.

midnight.

SAULTAURECOLLET * ST. VINCENT DE PAUL - 20 
min service; Si. Denii Sired, from 5 00 a.m., and from Si. Vin­
cent from 5.30 a.m ; 30 min. eervice from 9.30 am to 4 00 pm.; 
20 min. itrvice, 4 00 p.m. lo 8.30 p.m ; 30 min. icrvice, 8.30 p m 
to 11 30 p.m. Last car from Si. Vincent de Paul at 12.00 pm 
from Saull-au-Recollel al 1 00 a.m., from St. Deni. Street at 12.40 

midnight.

16. 162.229
agents wanted 

Apply la THUS. C. MOORE. Sapi. el Alvaciee 
18 Wvlliatfea Street. Bad. Tereete. Oatana

MOUNTAIN —From Mount Royal Avenue, 20 min. service;
From Victoria Avenue, Wesimount. 20

AfiENTS WANTED
5 40 a.m. to 11 40 p m 
min service; 5 00 a m to 11.50 p.m. Protector Underwriters

OF HARTFORD
Jan. 1st 1»10. *0,841,434.33

fire insurance only

Department. Montreal
J w TATltV, M.a.ssa -

CARTIERVILLE.-40 min. direct service from Mount Roysl 
end Park Avenue Station. 540 a m. to 11 40 p.m. From Cartier* 
villa, 5.40 am to ll 40 pm; 40 min. from Victoria Avenue, 

with chan*e al Snowdon from 5.50 a m to II.SO p m.

Subject to change without notice.

CANADIAN

I 124

Ml

102

08.1THE CHRONICLE
May o, iyio
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THE
MONTREAL CITY & DISTRICT 

SAVINGS BANK.
SIXTY-THIRD ANNUAL REPORT.

Montreal, May 3rd, n>io
11, the Shareholders, 

Gentlemen :
Your Directors have pleasure in presenting the Sixty third Annual Report of the affairs of

the Hank, and the result of its ojierations for the year ending December 31st 11»
■II.,. ..,,,1,0 f,,r ,|U. vear were «151.715.16 the balance brought forward from last year-
V","‘t'T '•17 91160 -, tofil of «169.686.76 From this amount haveIV,,nt and I."" Account was «17.hii.bii making a total "i 1 . r

been paid two Dividends to our Shareholder» leaving a balance at credit of Profit and l.oss
«6U.676.76 |„ )„• carried forward to next year.

1 ,.r the convenience of our Depositors and the Public, Branches have recently Ween o,^ned at 
St Dei IS and Beaubien Streets and at the corner of Park and Laurier Avenues.

of the Books and Assets of the Bank has beenthe (orner
As usual, a frequent and thorough inspection 

made during the year.
I he report of the Auditors and the Balance sheet arc herewith submitted

J. AI.D. OUIMET,
President.

STATEMENT of the affairs «f The Montreal City and District Savings Bank, on the 51st December, 1909.

LIABILITIES.ASSETS.
To the Pmbllet—

Amount duo Do poult or* . . $21 ,88.,.878.30
•• Receiver-Gen-

oral ....
" Oharlty Dona­

tion Fund .
" Open Accounts.

Caih on hand and In
chartered Hank* ... $2.289.363.24 

Dominion of Canada Gov- 
«runicnt Stock and ae- 93.341.S62,r»47,843.83• rued Interest . •

GovernmentPros im till 
Itond* .

(’tty of Montreal and Ollier 
Municipal and S« hool 
I loud » and Detn-nture* 

Other Honda find lleben-

180.000.0lt
110.270.39420.721 41

122.269,490.33

9.327.733.46

937.664 08 
291.386.47

turea ...............................
Sundry Se« urltle*
( «11 and Short Uiatw ae

mu « d by collateral*
( liai tty Donation Fund, 

inx. «ted In Municipal Se 
« urltle« approved by the 
Dominion Government

7.338.3:,0.33 «

ilderas -To
1RO (MMUMt

Capital Stink 
Huhacrlbed 

Paid up 
Reaerve Fund 
Profit and I«o«h Account

(amount
82,000.000)$23.333.483.04 4

Hank pre mia* * i II* ad Of- 
fl • .«ini I wolf I Hf an* h
r« ) ................

othi r .V*«-u

$ 700.000.ftrt 
1,000.000.00 

69,626.76$473,000 oo 
10,632.27 1.769.626.76483.632.27

$24.039.117.31$24.039.117.31

A. P. LE8PERANCE.
\lann>?' t\o llt' il and found correct.

\ CINQ MARS. V A..
P C SHANNON. C A

«

Awhtor».
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THE

Canadian Casualty and Boiler Insurance Co.
TORONTO, ONT.

SEVENTH ANNUAL REPORT.
The Directors beg to present the Seventh Annual Report to 'l8‘ «81,734.43; Special Services, $1,-
The premiums, less -$£% »» re“ V R^yl of $87.538.87.

578.65, interest on Investments. $4.*35.79, making rRASKUS J. MOORE. Vice-President.
Toronto, 19th April. 1910.

VICE-PRESIDENT.
FRANKLIN .1. MOORE, Esq.. Philadelphia. Pa. Vnlted 

States Manager. Manager. The General Accident As 
HU ranee Corporation, Limited.

DIRECTORS.
C. NOR1 E-MII.LER. Manager The General Accident As­

surance Company of Canada, Toronto.
W. A. YOUNG. Esq., M.Ü.. Toronto.

F NORIE-MILLER. Esq, J.P.. General Manager, Gen­
eral Accident Fire and Life Assurance Corporation. 
Limited, of Perth. Scotland.

SOLICITORS.
MACDONALD and MACINTOSH, Toronto.

AUDITOR.
II. D. IXX’KIIART GORDON. F.C.A. (Can.)

Messrs.

BALANCE SHEET as at 31st December, 1909.
ASSETS.

LIARILITIBS.
London Loan Comiwny 4 per

cent. Debentures.....................
Standard Loan Company 4 per 

» rent. Debentures.....................

Interest Accrued.........................
Cash In llank and In Hand •
Sundry Debtors..............
Hills Receivable..............
Agents' Balances...........
Outstanding Premiums 

commission)...............

office Furniture and Engineers' 
Equipment I less dépréciât Ion ). 

Hnlanee of Revenue Account ..

1313.100.00 145.000.00Capital Subscribed................
Capital Paid up............... ■ •
Balances due other Companies, 
Reserve for Claims awaiting

adjustment......................
Reserve

mturns as required by Gov­
ernment ...................................

$•.0,000.00
536.80 52,950.00

$07,950.00 
1,658.09 
7.596.59 

220.85

5,867.78
for Unearned Pre-

64.77.5.39 60.15
76.08

8.495.07
8.640.30

1,762.01
3.342.23

$121.179.97$121.179.97

DEVENUE ACCOUNT fer.year ended 31st December, 19C9.
EXPENDITURE.

General Expenses. Including Advertising. 
Printing. Stationery, Salaries. Rent. 
License Fees. Taxes. Commission, etc.. 

Claims Paid and Reserve for Claims out­
standing ....................... • • • • •

Reserve for I'nexplreil Risks .............. '
Is'ss Reserve from last »<■

REVENUE.
EHK.41S.2S

ti.684.SII
Premiums..................

|p>ss Reinsurances *50,137.91
*81.734.43

1.578.(5
4.225.79
3,342.23

34.8l6.ttlSpecial Services.......................
Interest on Investments 
Halsnee of Revenue Arrount ..

58.878.21
5,897.18

$00 881.10
$90.881.10

Manager.C. Norie-Miller,

*
4

%
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Reference Directory

Lejal Firms, Brokers, Agents, Etc.
McGibbon, Castrais, Mitchell » Weldon Bell Telephone Main 771

Victor K. Hire bell,
I. W. Wbldow.
J. J. CBBBLMA*.

SOLICITORS » BARRISTERS-AT-LAW 

CiBBda Ufc BilldIK, BêitPUI, Casaéa
Cable Adder* : “ MONTOUR." MONTREAL

T. CBABB CnBOBAi*. E.C., 
A. Chub Cabobaih,
K. M. McDocoau,

C. B. O. JOIN SONF. W. IVANS

Evans & Johnson
FIRE INSURANCE

— BrokersAgents
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,

Advocate, Barrister A Solicitor,
Hew York Life Building. - MONTREAL.

Â.B.C. Code

MONTREAL
Cablb addnbss. “ Fabmac " Mowtbbal GENERAL(AGENTS

ETNA INSURANCE Ce., el Hartlerd 
eemsfl AMRHCA ASSURANCE C0„ el Israels 
SUN INSUtANCE OFFICE, el Leedee Bsglasd 
HOME INSURANCE CO. el New YerkFLEET, FALCONER, OUGHTRED, 

PHELAN, WILLIAMS ft BOVEY
standard Building. 1ST St. JamaeSt. Montreal 

C. J. FLEET. E C. A. «. OUOKTRED. E C. N. S. WILUAHS. 
A. FALCONE*. E.C. M. A. PHELAN. WILFRID BOVEY

OKO. HAROLD BAKERhmnry n. chauvin

CHAUVIN 81 BAKER
ADVOCATES

NweeelMee Belldled. 170 St. lew» Stmt 
T.l, Mate SI04. MONTBBAL

McLennan, Howard & Aylmer
Advocates, Barrister* and Solicitors 

BRITISH EMPIRE, BUILDING 
Tel. Main so 66 Nitre Dame SL Vest, Mestreal

Fbsects McLSNNAN, K.C 
H. U. P. Ahmrb 

’NOTTS». MSSTSBSl."

GEORGE DURNFORD, Ltd.,
Auditera and Accountants 

SI.U. Canada UN
O DURNFORD C.A., F.C.A.. Css. ARTHUR J. ENGLAND. Acc»

Hatton 1C. ( 

' MCshlr*Add
IIICSSSIB

KtiWIM He*. Sir Alaasndr* LaaBBts, K.C.

Kavanagh, Lajoie & Lacoste
ATWATEB, DUCLOS, BOND ft MEAGHER 

ADVOCATES 
160 St. James Street. Montres!

3ADVOCATES. SOLICITOSS. Etc.
Provloclel Bank Boildlng., 7 Place d*Aretes.

Paul Laeeeta L-L.L 
Juice Mathieu. L-L-l5:tiS33S:Vc.

C. A. DUCLOS. K.C. 
J. J. MKAOHKR

A. W ATWATER, K.C. 
W L BOND

WILLIAM HANSONEDWIN KAMSOH
J. E COULIN

Hanson Brothers
MONTREALMcCarthy, Osler, Hoskln'K Harcourt

BAMISTCeS, SOLICITORS, Clc.|

TORONTO

le Llfa Building.
Investment Brokers

Cl

Oevemment, MuefelssL Bsilwsp end Industriel Bonds 
end Sedurtttee BOUGHT an# SOLD.

Investments euitebie fer Inewrenee Cemsemdd 
Trust Eeteteeelweye es send.

SONT urt BUMS*. 
vmoatA sTietT,

Josh Noeem, KC. F W Harcoost.K C. H S. oetss. K C 
Lsieevon McCarthy, K.C. D. L McCsbtst K C 

J. F. H. McCarthy.
Combatl Wailacb NsaaiT, K.C.

S

Members Montreal Macs Kachans*.Britton Oslbb.
CA1LE ADDRESS HANSON.

EOWIMP. PEARSON NORTHERN 
ASSURANCE CO.R. Wllson-Smlth 6l Co. Adtkide St. EmL T

Municipal Debentures
BOUGHT AND SOLD

WRITE POR QUOTATIONS
G. A. STIMSON 81 Co. t

STOCK BROKERS 
Guardian Bulldlntf 

160 St. James Street, - Montreal. leeingSl.W «I
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i? Royal Trust Co.= THE = 
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CODPODATION

BONDS

107 er. JAMES ST.. MONTREAL 
CAPITAL FULLY PAID • II,IN,Ml 

RESERVE FUND $•!•••••
•OAN or MKCTOOSi --lin

||,kl Hh. LOID STIATHCONA AMOUNT ROYAL 0.C.M.0
PRESIDCn I •

Sir EDWARD CLOUSTON, Bert., 
VICE-PRESIDENT.

H. V. Melinite 
nald Davit 
Cl AT JAM!!

BOARD OF DIRECTORS
K.W.nLAei«WELL,Preolde*t * F. BLACK, VIW.P»wld«lt ïlSZ'-'UK

itecrL.<«&smr
D Moll ICI
l Row

EC.V.O.ft. MOD. Pitinon,jw Held Wlleofi,

N. B. 81 ARK.A. J. NEBBITT,
Managing Dksetor. Stc.-Trenanrrr H. ROBERTSON, Manager 

SAFETY DEFOSIT VAULTS I
109 St. James St., .....Mo»*™1

National Trust Co., Limited.

84 NOTBB DAME STBEET W„ MONTREAL

UNION BANK of HALIFAX $1,000,000
550,000CAPITAL PAID UP 

RESERVE - -
MentrMl, Torwle, WlnnlpH. Mmenlen. MsWUe".

cities :Capital - $1,500,000.00 
Reserve - $1,200,000.00

OFFICES : _

làHU C.1T«..» K« Directer C...4I.. "*"k •' C.ow.ra., 
tf. l wTl«.e K.Q . M«r. O.wftao B.
H. Maiklahd MolION. BiQ . Director t

of ever 
ng cape

111 m
nk of Commerce.
he Molaon’i Beak.

Office» and Safety Deposit Vaults.
1*3 SI. Je-ee SI...I 

Meieier.

Moatreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West.
montrent 

Noll oui Trail lalUlatf.
A. O. lOSS • •

The Trust and Loan Co.BBANCHES IN
NOVA SCOTIA, NEW BRUNSWICK. PRINCE 

EDWARD ISLAND aad WEST INDIES.
C. A. Gray,

Manager.

or CANADA
incorporated er royal charter, a.d. iim

. . 110,706,666
74,600,000 

1,946,660 
1,177,493 

194,667

TELEPHONES, 

MAIN 1432-7433
Capital Subscribed,
With power to lecreeee to .
Paid, op Capital.....................................
asserve Feed,
Special leserve Fond

MONEY TO LOAN ON *HAL F.ATATIt AND 
aoaaitNuEB vALoaa ok urn roLicia».

The Standard Loan Go.
We offer for sale debentures hearing Interest it PIVK per ce it 

per annum payable half-vearty. These debentures offer in ab- 
eolutely wfe and profitable In vraiment, as the purchasers have fir 
security the entire aawta if the company.

26 91. James Street, Montreal

Capital ud Sarplu Aueti
Tital Asset, . - Montreal Srnjst (tompangAL1IANDB1 bOTiaiLAHD., President.

W. S. Dime*., Vic* rra.ld.nl and Si.rai(iD( Director 
■sad Of lie. Car. Ad.lnld. aad Vlcl.He St... TOEONTO.

mhe administration of estates is a business 
1 In conducting it properly, experience, 
judgment, integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

*

United Empire Bank of Canada.
Head Office, corner Yonfc aai Frost Sts., Tomato A

Conservative investors will find a safe. Bond, paying 
proposition ii this New Ciiidiei Bank Stock (issued 
■t per). Allotmeils will be mide to early applieants

GBOBGE F. ■ BID. General Maoager

Practical
View

INDUSTRIAL STOCKS AND BONDS

TRUER UWTS, WttTTM UR*, COM Ott ITOOU
«WAIT, MOfflltUL RIVER, (OMAHA AM FOMRFMi ITOCU

Z yiafp B’Armejgw BEIMMII lailAII, Fiwaeial Af«rt
SOS Board of Trade loiUiaj MONTREAL
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The Canadian BANK®mhaWiankjMatMda 
of Commerce

Capital Paid up........................................ ee,000,000
Swerve Fund and Undivided Profita *4,003,107

MONTREALHEAD OFFICE,
FreKNvl. » A MNl.Ua. vlMKrnddwt. MhMm aMOM. Cm$10,000,000

6,000,000
Peld-up Capital 
Best u-S&gssLTn&rfT. 1. M nun

HEAD Orriotl TORONTO J. J O ALLOW AT
M. J. MAPI*»®

1. 8HAW
W. J. ruruoA*BOARD OP DIRKCTOR»:

I. a. •UUtg.CT.O ..LL.D.A *.

fâ0UMC*ATHR>*1IN. "oS

JOHN HlIKKIN, H«| KC..LLD. Il B WOOD Bsg.
Voit xiloou»,e«i . hon j m oiaaim
I w PLAVKLLK. K«q . L L. D WU. McMASTHB, l^q. 
A lINfiVAN, lUq. KOBKKT HTUAKT, *•<!.

■ranehee and Agenelee
Eton Elnfno, Mulrklrk deb) 81. Tkoaa,
rineb 111 w iff Iwm Turn

ALkens Fort WlUlae Uaadom OlkTille
Beil,,111, out leulifU, Orlllls
Berll, ÜUURH Little U afreet Ottewe
Both well Oeorgetowe l-oiidoa Owen Baud
Brim,toe uleneoe Line Ftrkdele
Okuknae (lore Be, Lendhent Perth
Che te worth Urea urn llerkdele Preeeott
Uheeley Heal I toe Meedowrele i tub) Pieetoe

Branches In every Province of Canada «X”
and In the United States and England EÇï1" ïiSSL

Aetea

Thames ville
TilburyK C.. LL D.

" Pari. 81
Walkertoa 
Watford 
Westport 
West Lotus 
Wheatley 
WtlllametowB 
Windsor 
Tar her

A.

Heafrew 
Stratford
St. Eugene 
Bt George

treat Beauharuols 
IMd Bt. Cetberiee Btreet Beet Leehlne 
HO Bt Cetberiee Btreet WM geebee 
IM HI. 'awreeee IteeleArd, " Bt. Beereer 81. Jobe,
IMA St lewrruce Boelererd. Rlgeed Bt. Jertte

Manitoba *1“^ dw *•»*
II apt aka 
Neepawa
Oak Lake BenaU

Hed Deer Vlkl..y(Melghen) 
Sedge» is k Ve/revllla 

Lethbridge stonier W etas kiwi a
Namayo At. MsuavilT* Stroma (subi Walewrtght 

Klllam Medial ne Hat Troth u Wolf Creek (Kdeon)
Okotoke TeSeld
Olds

ShawrlUe
Sherbrooke

Moot real (Head OtRee) Sk J
Mowlrenl OHIcwt H. B. Walk,!, Manager

Lwwdww (England) OlHee i 2 Lombard find, tC.

II. V. F. Join», Manager

New York Agency i 16 F.xobange Piece

Win. lira»
C. 0. Mackintosh

This B«nk transacts every description of Banking 
Business, including the issue of Letters of Credit, Tra­
vellers' Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is a Bank or Banker.

lage la Seerle 
Prairie W'-sipeg

Braadoa 
Oarberry 
Gladetoee
Aeme<Taplscol Dayelaad 

P.O.t Castor 
Botha oub fcdmoatoa

SSS""
I Agent» New Norway

Brouks
Calgary
Oanmoe
Car* talrt 
Antler
Areeia
Oaraduff

l£3ueb* Brltlob Oelumbla
Nanaimo Vaneoutvr 

Weetmlnstar 
ey Victoria 

Elko

lukatehewan
Galasborougb Melville Unity

i is bow While wood
New
StdnDM

Maple Creek
In United Statw-»*» Tort Ai”*r, ■ wbiibimw 

Bankers In Créât Srlteln-Tbs Beyal Bank el (notmnd

The Molsons Bank !
■ ncnranenlnd hr Ael nl Parties sal. I BBS.

Capital raid Up 

Eeeerve Teed The Bank of OttawaBtkAlD OP UIBBCTOBB,
B H. Hwino. Vire-President 
j P. Ci.sunose 
Oho. K. Diommord.

Wm. WoiauR MACPwauson Pieeldenl. 
w. y kamsav,
H Mamunp Not son.

B.
DIVIDEND No 76.

Goa DON
Jambs Ml mot. Getiers 1 Msnsger

4. n. fttrawroan. Chief laspector sad aeperieleudeet of Breaches
J. H. Cawraan,

Assi. lut

Notice I» hereby given that a Dirl- 

dend of Two and one-half per cent, 
being at the rate of Ten per cent, per 
annum, upon the paid up Capital 

Stock of thla Bank, baa this day been 
declared for the current three months 
and that the same will be payable at 
the Bank and Its Branches on and 
after Wednesday, the fleet day of 

June, 1»10, to shareholder» of record 
at the close of butine» on 17th May 

next.

W. W. L cairwar.W. M 1>B«
lasted at.

H. A. Hsibisi. AwUuail lasteder
BBAISCHB»

—Caul. 
Lechiee Locks 
Moatreel— 

hi. lames diresl 
Ht.Cathene* Bt. 
Market t Har­

bor Breech 
Bt Henri Brch. 
Me
Cote de* Neiges 

1‘irrrevtlle
une bec 
Richmond

OPTA 110- Cent.OPT A110-Cuet.
Him co«.
Hmith* Pells 
HI Ms rye 
•t. 1 home*

Past Bed

BsvHt.eet 
ueee U W.

w7lBs°e
West

Womieteca 
kartell

ALIBBTA
jOMJ

I Ma mon 1 City
KHmonki*
Lethbridge

oiausr.

Muster.

Frankfoid. 
Hamilton 

James Btreet

is

I Branch Toib*
all.

M*
HeaMlI.
Htghgut*

Vswrouvvi Iroquois
Westminster At. Kingsville.

a .;.1i,.telt ismX Mitts
Portage Aw Loedoa. 

oerAuiv 
Petals a 
kmherMbaig. Meths
Aflrovi Memebui|.

ill* 
rville

avwletok*

Mentor d”
By Order of the Board 

0B0. BURN. 
General Manager. 

Ottawa Ont.. April 18, 1910

QUBBBC
abeska

Me. Pie vie Bteiàew
Bt. Oars.

Theresa de
Isinvllle 

Virions ville 
sad Water lee

A fib
Chicoutimi. Bte 
jirummoad ville. B

Prase rville 
Mtvterv da Leak

AONNTH IN ALL îHK VHINC1PAL CITIES OP THE WOBLÜ-
. Pew Verb Ageet.

Owes Hound - 
Port Hr hat. 
Bid eeiows.

Beech*

v Uaioti
Disais

nie. Verve Beak.London Png tend A get 
Mec Usâtes Nations I Bail 
«rCallwloa, ■edTta ,11 earn .1 U.^pwal» ^ta^iwwT» iwaaiv»1^ 
r*Sâ»l!u!im'âwrîwl»lvIsaUaaWeaHkeWarts.

iMl.L OwiiAaa BwlMtag. MewWaal.PaklMked by E. WUeewAwM*. at 1*0 SL Ji

■t-..4S^I

V
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