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whidi tin- want of a strong Canadian law 

to thousands in this country.
LIFE AGENTS MANUAL___  _____ misery

As this1'highly valuable work will shortl- be ! against usury 
ready for distribution it is desirable for those in- It seems strange that "there is absolutely no law
tending to secure a copy to place their orders with- against usury in the Canadian statutes.’ In the

neighboring Republic, each division has its law 
| fixing the rate of interest bv contract or otherwise,

causes

out delay.
Every insurance manager, every agent and every 

one intending to insure his life ought to have a and, with the exception of ten divisions, declaring 
copy. It contains the premium rates of all the life ; penalties for breaking the law, such as forfeiture of
companies doing business in Canada, and reserve | interest, or of double the interest, or ot principal
val es. H.M. 3 p.c, 3'i p.c., 4 p.c. and 4% p.c.- ' and interest, etc., whilst Canadian usurers appear
Actuaries 4 pc.—Am. 4 p.c. and 3 p.c. Also tables to be allowed to run their course, no man or law
of interest and discount, expectation of life, annuity making them afraid. 1 think it would be well if 
values, net single premiums proportionate height, this Synod empowered a committee to act 
weight and chest measurement, with other informa- operation with others outside of the Church of I-ng- 
tion that is useful in field work, etc. land to urge the proper authorities to move in this

matter, in order that an end may be put to the ‘white 
slavery’ which these unpitying taskmasters and 

A Toronto contemporary quotes pests of the poor arc allowed to traffic in, within the 
part of our remarks respecting the [ bounds of what otherwise may be fairly regarded 
conflict between the Dominion I

in vo-

Quoted but not 
Acknowledged. justly governed country."as a

Bank Act and the Quebec License 
Law under which, on paying a fee of $200, any per- | 
son may conduct a banking business. In quoting 
our remarks it says :

"According to a well-informed authority, the 
Quebec Legislature, etc., etc."

Our western contemporary would have shown 
more regard for the amenities and the etiquette of 
journalism had reference been made to the source 
of its information.

The following resolution met with favour in the 
Montreal Svnod last week :

“That a memorial be sent to the Hon. the Attor­
ney-General of the Province of Quebec, wherein he 
be requested to introduce at the present session of 
the Quebec Legislature a bill amending the code of 
civil procedure, granting to trial judges in every case 
where, in their opinion, usurious rates of interest 
have been exacted, the power to remit the interest 
in whole or in part, disallow costs in whole or in 
part, or to permit the payment of the debt, interest 
or costs, or any or all of them, by instalments.”A number of our clergy have re­

cently made usury the subject of 
Tkr Pulpit end discourse, treating it usually from 
Synod on Uanry. the strictly Old Testament stand­

point.
Bishop Carmichael in his address to the Synod 

t' ok a more modern view, though the underlying 
pr.nciple of his remarks is essentially Biblical. He
said :

"Public feeling has been deeply roused by the

As we have not yet received re­
turns from all the fire insuranceFire Insnmnee 

Return» for loos, companies operating in Canada, 
we have decided not to issue a 

table this year showing the extent of the fire insur­
ance business transacted in Canada last year as 
compared with several preceding years.
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hances the cost of insurance. It is a tax on pru- 
Wcrv judgment to be based on the proceedings of ' dencc. on foresight, on self-res,>ect, t,n lion, able 

State I egislatures in the United States and of some ; regard for business stability and credit. It is an 
Provincial Legislatures in the Dominion we should obstruction to the development of a form of , iter- 
conclude that the business of life insurance was of prise which is one of the brightest featm ,n
such ■■ character as to call for restraint. A recent , civilization, a feature which, as it expand ind 
motion was made in the Quebec Legislature looking | and broadens out, will remove from societv the 
t< the enhancement of the tax on life assurance com- burden and the scandal of pauperism.

With singi lar inconsistency the legislator « ». is 
desirous of taxing life insurance in this pm.ince 
asked : "Why not follow the example of New 
Zealand and give a chance to poor people to 
their lives, and, at the same time, the Government

TAXING LIFE INSURANCE COMPANIES.

parues
The statement was made that the life companies 
the United States pay taxes as high as 4 per cent, 
against 1 per cent, in the Province of Quebec.

W< have before us an official schedule of the taxes 
and other charges imposed by different State l.e- could get a much larger revenue. Now, the tax- 
gi slate res on all classes of insurance companies in mg of life insurance is calculated to h-nder poor 
tl, United Slat, s Out of over 50 of such States P °P>* insuring their lives, nor is it he'pful to that 
w. find several have no insurance tax, 4 charge 1 end for the Government getting a large revenue from 
,x-r cent (1 charge 1 pc.. 18 charge 2 p.c.. 8 charge operating l-fe insurance as a State enterprize Sc, 
,i; |K r ont One State imposes a tax of quarter far as “poor people" are concerned there are com- 

on value of policies, another charges 2 p.c j pmies conducting industrial life insurance winch
1 afford admirable facilities for wage earners and

in-art

of 1 p.c
on the first year’s premiums, and one-tenth of 1 p.c.
on renewals, a third places a tax of 1 to I 1 j nulls j others of small income securmg life insurance pro­

portionate to their means.
The proposal to get revenue out of life insurance 

companies is so singularly ill-advised we trust it 
will be withdrawn.

on each $1 of risks written.
We do not find a single case of a 4 p.c. tax lieing

statedcharged on life insurance companies as was 
to lie the general rule in the United States by a 
mcmlxr of the Quebec Legislature. The taxing of 

means, taxing insurance anil LIFE ASSURANCE BUSINESS IN CANADA. 1905.insurance companies 
taxing insurance involves the taxation of those who 
prudentially si-ek to protect themselves from disaster 
by insuring their property, or protect the-r de|ten­
dent s from |xiverty, or dire distress by providing a 
fund to lx- available for them in case of bereave­
ment. Such a form of taxation is antagonistic to 
the public interest which is promoted and enhanced 
by prudential practices, it is contrary to the tine 
function of Government, which is, not merely the 
protection of the piople by the strong arm of |iowcr, 
but the fostering all institutions and influences that 
tend to equalize unavoidable burdens and to shield 
from misfortune. Insurance, lioth fire and life, 
furnislies the available and sure means of doing 
this for all cla-scs, and, therefore, to the extent of 
its influence as a safeguard against misfortune is 
a public Ix-nefactor, and deserving of all the en­
couragement which can lie given to it by the Gov­
ernment Germany recognizes the services rendered 
to the State bv influences that tend to develop pru­
dential habits by giving direct aid to certain forms 
of life anil accident insurance.

Following a custom maintained by The CHRON­
ICLE for many years wc publish in this issue 
a table of the life assurance business in Canada 
for 1905 compared with 1004 and 1003. The table 
is not complete as the returns of several companies 
have not yet li.-cn received. The totals, th-refore, 
arc not available for last year’s business. The re­
turns for 1905 of “Net Premiums Received" of 31 
of the Canadian companies show an increase of 
$1,634,000 over previous year, so that it is almost 
c rtain the comolete returns will give the total net 
premiums of the Canadian companies in 1905. to 
have lievn close upon 17 millions. The same 32 
Canadian compan’es show an increase in "Amount 
of Policies New and Taken up" in 1905, over M04 
of over 20 Bullions of dollars.

Three Briti-h companies enlarged their net pre­
miums in 1905 bv $57,512 and the "Amount of Poli­
cies New and Taken up" by $718,962.

Four American companies advanced their pre­
miums by $173,074, but those do not include the 
largest compan-es.

Taking the statistics so far presented they give 
grounds for anticipating that, when the returns are 
c mphte, the year 1905 will show a greater enlarge­
ment of life business in Canada than any year on

Whatever adds to the efficiency, the economic 
value, the personal independence of the people, what- 

protects them from financial distress, adds to 
tlx.- strength of a nation.

Fire, life, accident companies, by the very nature I record, 
of their business, render these inestimable services | In congratulating the compan-es on thc-r pros- 
to the community. To tax that business is most perity last year we have pleasure in thanking those 
anomalous, as much so as it would be to tax a soldier who furnished their figures in time for this issue, 
for serving in lus country’s defence. presuming that tlr- delav in other cases has been

Every tax imposed on an insurance company en- caused by the pressure of new business.

ever
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Uffc. ASSURANCE BUSIN <<8 IN CANADA FOR 1905 COMP t RED WI I'H 1903 AND 1904.
Compiled hr The ChhomcI.E, from ask/atut figmet snrplitd by He Companies.

CANADIAN COMPANIE

C|* Net Amount of Amurance m Force#Nui premium* Received. Amount of Policies Nee hi «i TcMii

COMPANIES.
I 1901 1903 1904 1903 190519061905 19041903

$1,«98,106 6,443.992 $0.471,902 75,862 148 78 059,150 «0,130,075
6.223,974 6.707.7.'.» 6, 69.719 18,610 295! 22.167,» 27 26.192 «<4

10,122,139 11,211,721 12.‘44,681 94 .32.413 100.626,177 106,322,909
3.571,760, 4,421,697d 4, 49 14- 35,762,853! 37.922.880 40,184.122

422,673 596.791 <i I 352,974 760.167 1.250.254, 2 316.228
3.991.439 4,842.588 «,oi»2.122 36.513.020 39.173.134 42,600 360
1,267,724 i ,273,31.9 1.211.>90 3,318 7"l 3 973,566 4.483.2 <5
1,206.860; 1 264.00, 13.-1,925 1.993.350, 2,7-2,210 3,704.744

816,648 916 295 l.033.970 5,123.597 6,663,576 6,284.704
1,566,131 2,197.149 2,443 281 5,667,721 7,213.474 9,009,774

16,662, 19, II..................
1,5h2,793 2.216,460 2.113.281
2,641.673 2 874 5- 5 3,191 061
4.278,850 5,103 413 6,1-52.333
1.002.9011 1,093,4 2 ..
3,612,567 3,85!,3i.6; 4,167.289

171 67»- 149,910 368.940
3,804.243 4,00l,3i>6 1 536,229

796,67*' 1,021.2» 0 1.2 3 450
1,086.158 1,068,961 1,097,366
1,8-2,836 2,080.1511 2,360.80».
4.016,381 3 379 601 I,» «11.631»
2,731,411 2,665 346 2.603,294
6,747.792 6,944,947 6 661.921
1,126.632 1,401 419 1.674.646
4.001,691 4 420,867 4,135 676
1,518,350 1.5 4 3.631 1,566.386
6,520.011 5.964 3-8 6,901,062
1,071,530 I >2. .'90 1.3*3.385
4 128,868 4,789,6*9. 6,6*1.187

17.600 84.000 63.000
4,746.368 4,873, u6 5,731.187
1,008,714 788,76- 1,002 100

791,508 633,823 739,355
6,419,441 6,534,166 8,005,083

148,928 186.623 ................
8,172.651 8,970 68* 10.606,973

396 185 221.427 ................
14,167:205 15,911.9-4 18,612,066 

1-4,250 350. "7 3 453.961
6,358,038 4,742,115 6,66«,494
6,542,288 5,093,08- « . 122,455

I .ir.-i|în “

Cl if I. 1 .1111*11, Cull.**

I uial "

2.7!W.yml I7X 4.I04..V.I.:|
l,lti»,:<ol 1,1x7,9251 1,257.01.

:i(),510 71.470 I2:l.0i'7
1,1»i, II 1,202.545 l,:i8.i,n:,4

12 ,o:il 1 i:i.v>
lit i,*>oti l:i >,4 >:-
165.101 2116.8 h
210 124 271,271

6,452 ................
216,8-0 271,147
5.11.524 570,220
6 .2.» 17 7VI.4I7
I2'.i 41(8..................
580.225 652.#:il

17,0114 27.8»;
51)7,41» <I-H.7'.I
118 oui 137,886
2:10 1)00 240.25.
355 507 3-4.142
9-4 577 1,100.102

539,0 
1,645 18» 

104 211 
1,209.281* 

145.318 
1,354,0 7 

151,44» 
1.520 915 

11,-0: 
1.532,74- 

144,065 
01,150 81,0.61)

1,780.075

d<*

du

ll..

100,174 
67,886 

149.2*9 
181,210 

7.22- 
1-8.438 
4-6,722 
664,4 I
119.6- 14 
481.546

12,236
491.7- 1
1«i6,M».'i 
217.461 
323,569 
91 1,613 
3x4,823 4 10 771

1,219,430 1,421 348
128,207 151,5-0

1,010 119 1,1:0,770
92,008 120,171

1,1 12.017 1,217 250
117.825 130.109

1,248,759 1,303,001 
10.301 

1,254,980 1,373,305
128 873 132.773
27.059 

1.3 1,225 1,531,040
50,740 51.892

1,840,0.53 
45,47.1 

3,297 494 3,732,790 
13,627 

110 729 
133,250

Com. , > i.l ....
Cn>« ■.
1)»»
Kxv» i.Ord ary •* 

M tit lily ‘ 
Tutu I “

167.139 133.927 ....................
5.-24 -63' 7.347 40! 9.069,774

14.575,730! 16,649 346 16,850,136
17,-56.639! 20,172,8» 0 24.217,8-2
3,543.' 00 3 91h,653 ....................

13,623 6:61 15,1-60,384 18,96-,468
327 176 428.116 704 206

!.. - 71: 16,089,06 19.672,064
3,2<m6 -48 3.809,566i 4,606.619
4,200.7-1»
7,46»',li28 

27,746 612 
6,294 .'96 

34,040.708 
3.- 3,496 

28,887.807 
2.791,729 

31,6-2.536
3.495,759 4,067,204

37.120 925 40,006,344 43,900.965
217,460 243.460 299,000

37,338 385 40,249 80 » 44.199.1-65
3,797 670 4,070.472 4.633,610

737.300 1.257.623 1,-83.978
39.348 174 4.3,562,20s 48,978,981
1/61 6641 1 I18,4«9 ..................

34,152,062 39,637.. 43 46,311,914
1.163,361 '.'93,163 ....................

76,665.139 85,311,61 tl 95,290 896 
229 6 0 4-3,825 8 *6 814

3,675,329 4,674,263 6 324,912
3,904.979 6,02-,078 7.161,726

re U r

Hum- .

I!• • »r* »u• i *'
r • ni

| 1 • i' ! ll *‘
" In-l'iMirial *•

I. ni i **
Mail'd r- <’wn. **

“ I- oreiitn •*
- r mi “

1.390,7 41 4,697,132
8,220,21-7 9,102,761

29,6 8,77:. 32.591.866
7 60 ; 790 9.678,406

37 225.6».5 42 270 272
4,211,952 6.126.437

31,061,948 33.119.476
3,730 991 4,160,672

34,792 939 37.580 047 
4,710,664

*4

Nad tial.
Nurili Xni'nit, ('nil.4* 

•* !• ruiiin
“ l*ittl

N Ml'Til. .............
. M il .1 . »■ I

- !• *re*itn “
“ T.*t »l “

Rovr Vi I riK .... 

Sun I il- I* m. finit. “
•• • i n “
•* F •ruitfit “
•• I hrifl ••
T -ml.....................

Union f•* lierai..........
" Indu trial ....

Town................

6.227

2,514,4632.207 252
4,301.13-

4.968
•.3.308
68,276 167.241

19,765,2631 .......... 331.779,DOC 363,lil 3,255................... 54,971,75410,-64,589 11,939,252Cana il m, I. tala.., »
■

BRI ’IS H CUMPANI* 8
Am mint of Pi.llele. New ami T hew r » Sul An uunt of An*ur*nce In Force.Net Premiums Received.

COM I* \ Nl I- H. 19051905 1903 190419041903

i
11:.-.no |66 :.»"
955,860 811,78'

1,722 863 1,693,094
224,5001 279,000

19,500

1904 I 1905

—« r™,
226.024|..................
313,5731 349,01.8
784.7361 817 921
35,561 b 44,393 
15,481]................

1903
* I

5,864,76» 5.707,70)
1,136 5501 9.104 I-!'1 -9,717.2V." 10,329,750
2,079.530 21 402.725 21,901 31* 22.920,712

I, 286,750 980 421 1,170,047 /, 1,255,173
..........  407,488 4 0,1-0 ...................

* »*f
2i2.n
323,1 il 
77I.95- 

27,423 
16,768

Huh i A «ru K
1 ii I h A La..« a-hi re.1
Sin* 1 ir .
It yal ........
8tif L f* . .. 6,5 0

AMERICAN COM PAN EH

Amount of Policies New ami Taken t't* Net Amount of AMiirsnce In Force.Net Premiums Received.
tOMPXNIKH.

19"519i 519fU 1903 19041903190619041903
t** * >* «-*

16 • 6 ,729 17,071.713 ....................
22 631.464 23 212.696 .....................

6 960,759 8 897,384» 10.61-4.606
27,961,922

1,495.96'» ..
2,769 990 .
3.613.2-5 3,6-7.343

10,593.661 11 590.132 23,617 668 25*61 4-1
4.363.51.6 ................ 29.410,1 M- 30 957,179
8,700 623 ................ 39 74-,438 44.447.062

665 700 1,337,611 3,877,892 3,776,368
1.916,004» ........ I.................. 1 ,**46.000
1,014,764 l .4'3.606 7.142.010 8,070.23.6

934.61 1 976,436 6.91 1,608 7,078.779
191,509 16-«,000l| 1,8»»4,482| 1,849,» 42

1.206,435
2 991 -on 
2.498,6.66 
U.177,463 
4 511 >64 
7,'03,549 

649,380

642,244 ................
887 642 ..................
350.319 413.413
870 798 947,3 2

1,1-9 7.33 ..................
1,573 718 ........

125 692 c 145,661
5 184..............

2-4,094 319 481
220 -97 234.344
59.8 0 58,887

.t: 606,962
7M.H3
M ni
762,925 

1.0-7 320 
1,418.16- 

151,202

K'JU t.«Ue...............
M' an Oen’l..

I ltd'I !
Multi • ........................
Ne * Y'irk....................
Hr* > I i*i 8 .vnir*....
Male ...................

Un n M umi ..........
I'n i i S ate*...................

4,449,362

8 922,123 
7.3 9,738 
1.791,296

882,970
965,022
261.00'-

25", 985 
206,-32 
5-2 -3

.. ..I1 Via 79Ü.UW:i:i,05 ,19»f ?» 1,529
|a"' *>L 6 p|>r lim.ic. eGroa*.
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of the imports as against the excess being onl 27 
p.c. in 1 goo.

That, in six years, the exports of American g< ..ds 
exceeded the imports by $2,977,393,200 is an im­
posing exhibit and liable to be misleading. Mad 
this been a net balance it would have indicated an 
enormous addition to the wealth of the United 
States, but the annual balance in favour of the 
States, averaging close upon 5 millions of dollars 
yearly, was absorbed by payments for ocean freight 
and insurance, for interest and dividends dm on 
securities held in Europe, for keeping American 
travellers in ca-h, and for paying for American se­
curities re-purchased in the States from foreign 
owners.

The probability is that nothing was left out of 
these balances to the credit of Americans or Ameri­
can interests, in the countries whose shipments to 
the States fell considerably below the value of goods 
brought in from the States.

The following is a summary of the weekly returns 
of the Clearing House banks in New York City, 
Boston and Philadelphia :

Spec e. Pep- situ. Circulât on

THE FINANCIAL SITUATION.

The last Rank of England statement received 
showed an increase of bullion to extent of $4.of,8.' 
OOO. The [icrccntage of reserve to liabilities was 
46.14 pc., an advance of 3.62 p.c. over previous week, 
but 6.23 p.c. below the figure a year ago. 
deposits in the Bank of England were reduced in 
January la * from $298,328,000 to $266,815,000, a 
decline of $31,513,000. The stock of gold increased 
in same month by 20 millions of dollars. The re­
serve on January 3, was the very low proportion of 
29?#, but has risen steadily ever since, 
has reduced its rate for loans to 4'j p.c.

The joint stock banks of England have lieen 
ferring with the Bank of England to consider the 
desirability of increasing cash reserves, 
ed course was agreed upon. The Bank of England 
would not allow its policy to be dictated by the 
other banks, nor would the joint stock banks 

position to lx dictated to by

The

The bank

con-

No d<eid

put them-elves in a 
the Bank of England. A remarkable charge 
against the bank was made at the meeting of Lloyds 
Bank on 20th January, the president alleging that 
while the bank was taking money off the market to 
stiffen rates, its branches were discounting bills at 

lower rate than the bank minimum.

»

I .own».
Î>- Ï

Afir York
•Un 1.3. 1.0115.(141 .SOU 
“ .mi. 1 ,(er»..w5.:»10 Hi9,9us,3»o 1,1129,:u;9 44.11 52,b8i.ioe
•• 27. 1.1141 l1 a,3(10 lv;i. UR,400 1 ,047 112,11110 62.2il7.400

Fri. a I,067,a»i6,100 192,492 100 1 (911,404,100 61,97s,ou»

I 179,429.600 997,206.200 62.990,S00

an even
It is intimated that Russian loan operations arc 

likely, ere long, to lx a disturbing factor in the 
money market. Under the pressure of revolutionary 
conditv ns the gold standard in Russia has Ixen 
abandoned and a forced paper currency resorted 
tc provide for the needs of the Government, 
gold rex rve is over 83 millions, alxiut 20 p.c., below 
the legal requirement. Owing to the conditions 
Russian set unties have fallen several points.

The f, reign trade statements of the United States 
for Decemlxr, and for year 1905, have had a decided 
and wholesale effect on the money market, for after 
all the extent of a nation’s exports is the leading 
factor in its monetary condition.

The following is the exhibit of the United States 
foreign trade fur past 0 years :

liotfon.
Jan. 20. 166,696,000 111,018.000 224,3>0,000 7,1 T-XOfio
“ 27. lMi,Vlf»,0n0 I*» 93,000 216.921,000 7.17»U,<0|)

Feb. 3. 184,771,000 16 538,000 212,66:1,000 7,195,0(0
HkiU,

Jan. 20. 209,611,000 *62.732,000 246,304.000 14,2*1 .<*00
“ 27. 213 102.000 *61,671,000 247.272,000 14,201,(HI®

Fek 3. 215,343,000 *60,432,000 217,118,000 14,257,01*0
* fnelinle* l.iviVd
For Non-Member hanks we have the following 

returns :
Fek 3 1 37,244,700 5,9 8.400 147 016,000 ...................

The treasury net holdings arc stated in official 
returns for 1st December, 1905, and January and 
February, 1906, as follows :

Iks». I, lino. Jan. I. I Ml. Kill. 1 l i 6

The

Holding» In Suh Treat»rlev —
Net gold vein SI,»I bullion. 265,592 HI l 294,646,660 259,856 677 
Nrl-ilvercuin ,ml bullion 7,490,928 13,445,342 22,000,537

l.'.JTS

-

55,116 28,721
3,481,466 3,419,925 8,987,7.15

1.1,740,872 16,740,257
7,609,174 6,961,410 9,521,6(7

291,711 628 109 817,798

Net V. 8. Treasury noie»
Net legal lender note»....
Net national bank noie».. 12.088,485

Kivt**» of 
Kx porte.

Import».

Yew». , S »
1905 .. 1.424.96.’ 4 >0 1,179.156,600 2,606,121,100 447,604.500 
19(14., 1.451,418,700 1,044,909.100 2.4-7,227,600 415,4 (’ll ,1,00 

995,494.400 2,460.247,400 489,258,700 
969,416 800 2,410,002,'iOU 491,369,100 
860,419,900 2.315 795,700 564. Sj,9oO 
829,149,700 2 307,095,800 646,796,410 

Agg r,»e- escr»»of Kxportaorer lni|wrt» in 6 y ear--92,97. ,49.1,200

N»t fractional -liver.
Minor coin,etc........ .

Total ca-li in SuUTrea- 
enrir*..........

1904.. 1,464,754 OOO
1902.. 1,360 665,900 
|9il.. 1,465.175,600
1900.. 1.477,946.100

... 916,499,856 323,086,024 (#319,954,762 
U«s gold rwarvefuad..-. 150,000,000 150,000,000 159,000.000

Ca«h lialance in Sut- 
Trea-nrie».................... 166,489,856 17.1,086.024 169,95.1.762 

Ca-li in national tank» 65.607,947 64,764,967 64,349,644
( a-li In PhilippineITd». 4,820;624 5,195,977 5,118.6(13in theLarge shipments of cotton and of grain 

early and later months of 190s. respectively, accom­
panied by a general advance in prices account for 
the exceptionally large exports.

It will lx noticed that the mqiorts into the United 
States have not enlarged proportionately with the 
exports, the excess of experts in 1905 *x-'nB 3® Pc- ''lc

Net id'll in bank* Sub
Tteaaune*................... 236,1# 1 *,417 243.046,368 239 446 "02

Deduct current liability, a 101,607 576 103 265.995 95 56o 26
Avmlsbetw.il balance. 135,310,641 139,780.373 ulMKV^i

,i •• Clued? ili-l ir-.i'g i'diver*' Mance#.." 
d Inch «I» » 41,294,351 miter bullion ami $817,788 minor c -m, 

not included in ktalMnrnt “ block of Money.”
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Pm.ic ÎHRTRrmoN. 
Superior Education...
Public School*............
Normal School*..........
Inspection of School.. 
Elementary Schools...
Night Schools..............
Sundries.... ..............

It is being asked is it likely there can be any dis­
turbance of the money market now money on call 
is from 3 'A to 414 pc., in New York, when a rate 
ten times as high failed to arrest the speculative 
movement. Financial developments since the new 
year set in are not regarded as having come up to 
exportations. Bank reserves are exposed to with­
drawals by the sub-treasury, and it is quite possible 
there will be exports of gold occasioned by the 
Bank of France securing power to enlarge its note 

to the maximum $1,160,000,000.
Tbv threatened coal miners' strike may prove 

what disturbing but at present not much alarm 
, felt. The adverse elements in the financial situa­

tion are largely problematical while more favour­
able ones are positive and assured. The magnificent 
harvest of 1905 in both the United States and Can­
ada, with fair prices ruling, the growing earnings 
of the railways, the lively demand for goods for 
foreign markets, the enlarging deposits are factors 
in the financial situation which are full of promise.

87,410
100,000
63.600
43,000
30,772
22,227
«11,351

i

'

467,260
Literary and Scientific Institution*..............................
Art* and Manufacture* .............................................. .
Colonization ami Immigration and Public Work*....
Agriculture.................................................. .........................
Lands, Mine* and Fisheries........ . ...................................
Lunatic Asylums,...........................................................
Reformatory ami Industrial School*............................
Charitable Institution*........................ ...............................
Charge* on Revenue and Miscellaneous Service*.........
Montreal Exposition Co,.................................................
Sherbrooke Court Hoti-e ................................................
Trust Fund*........................................................... .............
Railway eubsidie*................................................................
Miscellaneous............................ .........................................

1.200
lf>,000 

.127..147 
3 5,637 
228,363 
463,415 
67,565 
45,120 

264,464 
30.606 
60,961 
21,462 

124,891 
2,248

■

lSstlcS '

som
1

1;

6,237,186
14,836Dvduct Balance of Warrants........... - i i!

6,222.360
151,666

15^374,015

THE FINANCES OF THE PROVINCE OF QUEBEC. Balance

STATEMENT OF REVENUE AND EXPENDITURE FOR 
FISCAL YEAR, 1905.

The revenue of the Province of Quebec last year 
was derived from the following sources :
Balance in l.ank«, 30ih June, 1904..............
Dominion subsidies .......................................
Special subsidy.................................................
Interest on truet fund,...................................
Interest on railway subsidy...........................

Land,, Mine* and Fielierie,Department...
Adimni.i ration of Justice Department...
Licen ce, hotel*, «hope, etc ..........................
Tine,on commercial corporation*............
Kejii.tra'inn stamp*............ ...........................
Sneer.«ion duties ...........................................
nlerewt on price of Quebec, Montreal, Ottawa and

Ocvidenta! Railway..,....................................................
Feel, (i.1,11c ,i|r 1*., rent», interest and casual revenue
Lunatic asylum. - ..........
Reformatory and industrial schools........ ........................
Rrinburreinent, railway aubaidies tax............................
Exhibition Ground*. Montreal, on account ofeales...,
Slierbo.ik, Court House, proceed,of debentures ,old.
Qurl,' Court House tax.....................................................
City uf Hull Sinking Fund ................................ ........
Marrr;ag* License I-and.....................................................
Mi'cellaueuus receipts........................ ..

PROVINCE OF QUEBEC.

STATEMENT OF THE PROVINCIAL DEBT.

The Funded Debt Statement in the public ac­
counts of the Province of Quebec for year ended 
30th June, 1905, is as follows :

$224,656
959,252
127,460
73.835

108,713
--------  1,269,262

................... 1,602,390

............. 269.285
............. 745,360
............. 303,882
............  78,485
............  183,382

KinkingInterest Amount
Hate Ottitamling

Per cent.
41 2,723.873
5 3.111.746

2,698,0110 
41 1,723.491

1,712,580 
7811,500 

3,182,800 
2,530,666 
5,332,976 

292,000 
1,360,000 
9,236,061

hit. of 
Maturity.

I«I
2,201,613 620,251
.1,111.746 ...............
2,698,000

l*t May, 1906 
1*1 May. 1906. 
l*t November, 1908.. 6
l*t July, 1919 
At year'* notice..., 6
After l*t July, 1912. 6
let January, 1928... 4
l*t March, 19.14 ...
20th January, 1955..
l*t May, 1936..........
l*t April, 1917......
let April, 1937........

1,723.481 
1,712,680 

780.500 
.. 3,182,800
.. 2,5111,666
.. 6,332,976
.. 292,000
.. 1,3 0.000
.. 7,067,200

318,148
84,036

116,010
23,446
41,421
15,207
61,050
10,505
8,686
8,178

10,656

034,684,685 $10,182,212 $
124,502,473Balance of Funded Debt

The sinking funds invested consist of $7,600,000 
price of sale of Quebec, Montreal, Ottawa and Oc­
cidental Railway to the C.P.R., $2,394.000, Domin­
ion subsidy for same railway and $188,212. Pro 
vince of Quebec 3 pc. inscribed stock.

Besides the funded debt the province owes $1,- 
120,476 for "Temporary Loans & Denosits," con­
sisting of $700,000 due to the Bank of Montreal, 
$189,174 “Teacher’s Pension Fund Capital Account," 
$10,500 "Public Officers Security Deposits," and 
the deposits of Fraternal insurance, and other 
ties doing business in the province.

#5.374 616

1 he payments made by the province were :
V il v debt, interest and charge*. 
h<7 * v..on, Legi-latire Council •

“ Assembly 
I‘r 1. ig and binding..................

• •* of elections.....................
C - ; 1 ticvernittfnl.........................
A Itm .(ration of Ju*tice.............
Pule-..............................................

1,601,659
34,626

135,024
60,386

9,211
46.907

282,980
610,723
40,139

socie-
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There was a yearly increase in the pi rout­
age of operating expenses to gross earnings 
from 1898 to 1902, then a halt was called in this 
movement for 2 years, followed by a further increase 
in 1904, and in 1905 a reduction took place . nving 
to the enormous development in the passenger traffic

The distribution of the earnings in 1905 was as 
follows :

Operating expentee................................... . fl .V.O.tfl j
Interest charge* on IniDiU.............................................. 171,599 <
Payment* to the* Vi y • i T< mi t* < n account oi percent*

■ge* of earning*...................................................... -’*.*2,706
Pay mint- tocuv lor pavrioent charge*........................ 79,9î*6
Four quarterly <livni»n«la 1| |*er cent each.................... it.*»u,000

After providing for these large aporopriations 
there was $292,583 left, of which $50,000 was carried 
to contingent account, and $242,583 to credit of 
profit and loss. The profit and loss account shows 
accumulated profits amounting to $1,70.798. all of 
which has been applied in capital expenditure.

The capital stock amounts to $7,000,000, the bonds 
to $3,613,373. Other liabilities, inclusive of profit 
and loss as at 31st December, 11)04, $ 1.47-'-1S. and 
surplus 31st December, 11)05, $242,583, raise the 
total liabilities to $13088,745. The assets are, 
road and equipment with properties, $ 112,686,140, 
stores, debts and cash in hand and in bank, -o),. 
605, making an aggregate of $13,088,745.

President Mackenzie stated that the large ex­
penditures in regard to receiving power from 
Niagara and for providing for increased traffic were 
nearly over and that a 6 per cent, dividend might be 
expected in the future.

CANADIAN PACIFIC RAILWAY.

PROPOSED ISSUE OK NEW CAPITAL.

The Canada "Gazette” of 10th inst., contains the 
following “Notice to Shareholders:”

"A si>cc ni I general meeting of the shareholders of 
the company will lx- held at the principal office of 
the company at Montreal on Monday, the 19th day 
of March next, at noon, pursuant to the Act of Par­
liament of Canada, 55-56 Victoria, chapter 35, en­
titled “An Act respecting the Canadian Pacific Rail­
way Company,” for the purpose of considering and, 
if approved, of authorizing an increase of the pre­
sent authorized ordinary capital stock of the com­
pany from one hundred and ten million dollars to 
one hundred and fifty million dollars, being an 
increase of forty million dollars, and of determin­
ing the amount or amounts and the time or times 
of the issue or issues of said stork, the purixiscs to 
which the proceeds thereof shall be applied, and of 
adopting such resolutions or by-laws as may lx: 
deemed necessary in connection therewith in order 
to enable the directors of the company to give efh-ct 
to the same.

“The common stock transfer books will be closed 
in Montreal, New York and London, at I p.m., on 
Saturday, 24th February, instant ; the preference 
stock books will be closed in London on the same 
date.

HE

Ml books will be re-opened on Tuesday, 3rd 
April, 1906.

"The increased capital is called for by the great 
increase in the company's business and its continued 
expansion which demand enlarged facilities on 
every section. Sir Thomas Shaughnessy has given 
out a statement to above effect and that, as in the 
case of previous issues of new stock, it is proposed 
to give the shareholders of the ordinary capital 
stock the privilege of subscribing for the same at 
par in the proportion of one share of new stock to 
five shares of their registered holdings on the clos­
ing of the transfer books for this purpose on Friday, 
April 20, 1906.”

I '

the equity fire insurance company

The eighth annual meeting of the Epuity Fire was 
held in Toronto on the 7th inst. According to the 
report presented, the premium income shows an in­
crease of about $45,000 over that of the previous 
year. The gross premiums amounted to $360,- 
64894. The cancellations and re-insurance amount­
ed to $121,311.46, leaving net premiums of $239,- 
337.46. The interest amounted to $5,731.14 The 
balance brought forward on the year’s operations 
amounted to $45,814 including $34,624.21 brought 
forward from the previous year. The total sub­
scribed capital of the company is $500,000, $150,- 
000 of which has been paid in, leaving at call $350,- 
000. The reserve on unearned premiums, according 
to the statement, amounts to $145,021.90. As wt 
stated in connection with another office, the larger 
the business a young company transacts, the greater 
will be the impairment of its capital as a ge neral 
rule in its earlier years, and there are thov who 
question the desirability of transacting a large busi- 

on somewhat small resources. There is in the 
present instance in addition to what may be vrtned 

I cash assets, uncalled capital of $350,00.

$

n

1 TORONTO RAILWAY COMPANY.

/ NNUAL REPORT, 1905.
The earnings of the Toronto Street Railway Com­

pany last year were larger than any on record. For 
the last 4 years the gross earnings and operating 
expenses were as follows :

1902. 1903.

)

1906.1904.
»«f f

()ro»i «rn.ng.........  1,1.14.90s 2,172,027 2 «44,614 2.747,324
Operating «iota»?* 1,015.361 1,200,823 1.424,179 1,660,437 

971.364 1.020,354 1,186,8*7Net eariiiage..........
Percentage of espen*

•ee to earning*... 55.3 p.c. 55.3 p.e. 5< 2 p c. 56.8 p.o

819547

Deal
The increase in net earnings in the last 10 years 

has been $697,375, which is over 100 per cent
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THE HURON & ERIE LOAN & SAVINGS 
COMPANY.

The 42nd annual report of this substantial com­
pany announces that an amalgamation was eflectcd 
in January last, with the Canadian Savings & Loan 
Company.

The report covers the statement for 11)05, °f both 
the companies, which were submitted to the share­
holders at London on 14th inst.

The main features in these statements severally 
are as follows :

GERMAN AMERICAN INSURANCE COMPANY.

71,, German American Insurance Company is one 
of tl,e lead'ng fire insurance institutions in the 
United States in extent of business, and financial
strength.

I .i-t year the net premiums written, after deduct- 
,11 return premiums and reinsurance, amounted 

t,, $; 075,769, showing an increase of $149,579 over 
previous year. The reserve for unexpired risks was 
$5.265,884, reserve for outstanding losses $526,663, 
and reserve for other liabilities $317,297, the aggre­
gate of the reserves being $6109,845.

Tin total assets on January 1, 1906, were $14,- 
052,520, and net surplus over capital and all liabil­
ities $6,442674. The "loss paying strength,” con­
sisting of the net surplus and the cash capital of 
$1,50:1,000, was $7,942,674. Growth and solidity 
are the characteristics of the German American.

Mr W. N. K renier, president, and Mr. Charles I). 
Smith, secretary, have high reputations as under­
writers and sound men of business. Messrs. Esin- 
liari and Maguire are chief agents in Montreal.

t
'

;

mg

:

Huron \ Kric. OiiikIIrh. Combined.
*

Cniiilftl iiaiit un.......................... 1.4011.000 750,000 1,150,000
Ke'erve Klimt ................ 1,000.000 245,000 1,245,000
PepooilB...................................... 1.700,0110 574,002 2.274,000
Sig. Il.keiilim-a........................ 1.709.050   1,700,058
Canadian “ .......................... 2,700,264 686,455 :i 451,700
C»*h valueof mortgngfi*...,., 7,856,205 2,070,04.1 10,2.12,208

Total usual............................ 8,756,3:15 2,425,034 11,182,269

The net profits of the Huron & Erie were sufficient 
I i pay 2% yearly dividends at rate of 9 per cent. 
I>er annum, and leave a surplus of $31,493.

The Canadian Savings & Loan Company’s net 
earnings provided 2% yearly dividends at 6 per 
cent, and left a surplus of $13,173.

Out of the combined profits $15,000 has been set 
aside for possible losses, expenses of legislation, re­
inspection, etc., and $30,000 added to the reserve 
fond.

Under the amalgamation arrangements the sub­
scribed capital will be $3,500,000, the amount paid 
up $1,900,000, and the reserve fund $1,525,000, or 
80 p.c. of the paid-up capital.

The consolidation of mortgage loan companies 
has been going on for some time and is a wise move­
ment as it ensures greater economy and tends to 
the financial strengthening of these institutions.

ï f

'

I

THE SOVEREIGN BANK OF CANADA.

PROPOSED INCREASE OF CAPITAL.

A highly important and significant step is pro- 
IHjscd lu lx- taken by the Sovereign Bank of Canada 
at a meeting of the shareholders called for 1st 
March, at the head office, Toronto.

A proposition will be submitted that, the capital 
stock lie increased from $2,000,000 to $4,000,000. 
On this being passed an application will be at once 
made to the Treasury Board for its certificate ap­
proving of the above increase of capital.

FIRE AND LIFE INSURANCE RATES.
ANGLO-AMERICAN FIRE INSURANCBCOMFANY.

The 7th annual meet’ng of the Anglo-American 
Fin- Insurance Company was held in Toronto on 
the 0th inst.

The statement shows premium income as $414,- 
o<)5 : interest, $7,854; total, $421,950.

1 he fire losses amounted to ^71,548 ; re-insur- 
4m:-, $134,183: expenses, etc., $88,211, leaving a 
balance from revenue account of $28,007.

1 h.- directors in applying for permission to wqx1 
out a certain portion of the paid-up capital evidently 
had in view th; advisability of calling up the bal- 
anc • nf the subscribed capital amounting to $213,- 
641. Notwithstanding this condition of affairs 
th, tatement for last year showed a decrease in 
exp nsrs of $16,250, and an increase in premium 
iiv me of $19,666. We trust that under the man­
age ent of Mr. H. H. Beck (whom the directors in 
th report speak highly of) the Anglo-American 
will lx’ placed on a firm basis.

A paper on the making of rates for fire and life 
read recently More the Specialinsurance was

Agent’s Association of the Pacific Northwest.
The making of adequate rates for the various 

hazards of fire insurance has ever been a highly un­
satisfactory problem. .Statistics as to the fire waste 
of the innumerable classifications have changed con­
tinually ; they have not been reliable or trustworthy, 
and have led to wrong conclusions. No wonder 
that fire rates have been made by the rule of thumb 
until recently. However, since the introduction of 
schedule rating a great step forward has Ixx-n made. 
Rates are more just tn-dav than ever lie fore. But 
who will claim that schedule rates are based on cor­
rect foundations5 The maker of fire rates must 

.still admit that basis rates exposure and deficiency 
charges and credits for improvements are still an 
arhit'ary proceeding. They are not based on a 
scientific basis ; they still belong to the rule of 
thumb.

To measure the fire waste, fire insurance companies 
gather statistics of the valuation of the insured pro­
perty, of the amounts of insurance carried, of the 
premiums received and of losses sustained, and
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the number of losses to number of risks are th< true 
foundation on which to base the rate, why not con­
strue fire waste records on the same basis? In fact, 
the mortality tables used by the life insurance com­
panies will answer the purpose for a fire waste re­
cord, if the companies will only get together and 
make the classifications and gather the nec< -ary 
statistics. Under such a system any class or group 
of risks that shows 10.01 total losses out of every 
100,000 risks, such class belongs to the same group 
to which the year 41 belongs in life insurance 

The natural or basis rate of any such class is 
$10ot per $t,oco insurance, which rate must be L sid­
ed sufficiently to pay expenses. Or take a simpler 
example : If statistics prove that 5° shingle mills 
of a certain class burn out of every 1000 mills under 
observation that is one out of twenty, then the pro­
per basis rate for such a shingle mill is 5 Pc■■ which 
rate will pay the lo=s and must be loaded sufficiently 
to pay expenses. Rut what would be the result if 

remiums received were compared with amount of 
The result certainly would be misleading as

divide same into classes. From this conglomeration 
of figures they try to obtain adequate rates for each 
hazard and fail to do so. In consequence, stat sties 
and experience tables of fire insurance companies 
at a great variance.

As a contrast, how different is the method of 
making rates for life insurance. Life rates have 
for a basis reliable tables of mortality, and the 
classification of the hazard is easily arranged by- 
taking the age of the applicant, as a class or group. 
The number of losses in each group to the number 
of risks of the same class is the measure which es­
tablishes the rate, and not, as in fire insurance, the 
amount of premiums received under each classifica­
tion in comparison with the amount of losses sus­
tained thereunder. In consequence, statistics and 
experience tables of life insurance companies 
almost normal

Mortality tables arc made on this basis; that is, 
by comparison of the number of deaths under each 
class with the number of people living in the district 
under observation or in comparison with the number 
of people insured. Hence, the percentage of losses 
to number of living would lx- exactly the natural 
rate or basis rate, if lives were insured only for short 
periods, say for one year. And the computation of 
life insurance rates would lx- much simpler ami less 
complicated if the actuary had to deal only with 
the death rate for each rlass, and if the class were 
not advanced one point each year, if he had not to 
take into account the expectation of life, the ultimate 
end, the death, whieh is the final loss. Therefore, if 
the actuary had to make his calculations from the 
death rate only, then the death rate per one thou­
sand would correspond exactly with the rate to be 
charged for each one thousand dollars insurance. 
For instance, 10.01 licing the death rate per one 
thousand living, at the age of 41 years, it follows 
that $10.01 will lx- the exact rate for $1,000, insur- 

for the rlass of the age of 41 This would be 
the natural rate or basis rate and it should pay the 
expected lossi s for that class under the principle of 
averages.

To this rate should lx- added a sufficiently large 
perc -ntagr to provide for commissions, expenses, 
taxes and dividends to stockholders. However, as 
it has Ix-en shown, for the life insurance actuary the 
death rate of each rlass is not sufficient information 
ami therefore his calculations lx-come more com­
plicated, hr must take into account the mean dura­
tion of life for each rlass, that is, the mean duration 
when the final loss will happen.

The making of life rates is so well understood 
that tin- argument needs no further comment. But 
what would be the result if the actuaries would 
eliminate tables of mortality, if they would try to 
construe rate» for each class, that is for each year 
of tlx applicants on the same basis on which the fire 
insurance c, mpanirx constrtx- fire rail's for the 
various classifications, that is on the comparison of 
amount of premiums rev'• veil from each class to the 
proportion of loss sustained.

1 ife insurance rates would then lx- in a state of 
chaos more than fire rates, and life insurance would 
sinrplv he impossible. Life companies make rates 
in accordanc ■ with tire death rate for each class. 
The maximum amount of insurance to be carried on 
each risk that is, on each life, is a different problem 
and nerd not lx- considered in this treatise.

Now if the tables of mortality, or in other words

are

are

N

osses. 
to the fire hazard.

The object’on will be raised that life insurance 
losses are all total, while a large proportion of fire 
losses arc only partial. This fact surely cannot he 
detrimental to the compiler. He will account for 
every partial loss by its proper fraction and the ad­
ditions will make the final grand total for the statis­
tics. In other words, a half loss, a quarter loss, a 
fifteen per cent, and a ten per cent, loss will adtl up 
to be one total loss.

This method will make the classificaton of fire 
hazards jmssiblc, whether same are total or partial 
For instance, it >s known that the loss on brick build­
ings is not as la-ge as on contents. Consequently, 
the compiler of fire waste statistics would show in 
his account just as many fires for brick buildings 
as for their contents, but the fract’ons of losses for 
the buildings would Ire considerable smaller than 
for the contents, and it would follow that the addi­
tion of losses would put brick buildings in 
preferred rlass than their contents.

The mortality tables for fire risks—that is, the 
statisVcal fire loss records for thr basis rate—should 
be compiled from risks in which the fire originated, 
they should not include the losses on risks damaged 
or destroyed on account of being exposures.

For the exposure hazard special tables should be 
prepared, which the fire actuary can adjust to a 
nicety, just as the mortality tables arc adjusted bv 
the life actuary, showing a finely arranged mathe­
matical increase from hazard to hazard.

For the purpose of arriving at proper conclusions 
as to fire rates a further table of causes of fires from 
deficiencies of construction will probably be advis­
able.

ri
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Whether c r not more tables than those mcnt’> ned

on the de-irrdshould he arranged depends entirely 
extent of the classifications. Tliey may be extended 
to include all th- debits and credits for additional 
fire protection, or they may be simplified into fewer 
groups. I11 other words, fewer class’fications means 
more tables of fire waste to measure the hazards and 
fewer tables means more classifications. It would 
lead this discussion too far to point out how the 
classification should be made.

The subject of classification is well understood at 
the present time by the makers of fire rates.

It has been fully shown in th’s discussion that the

ijs

À
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fire hazard can be easier measured than the life 
hazard 1>. cause with the fire insurance compiler the 
hazard rtmains stationarv it dees not change into 
more hazardous groups front year to year, the final 
loss need not be considered, it has also been shown 
that th pa 'tial loss can be accounted for in the sta- 
ti-tics just the same as the total loss.

This triatise, which appears in the “Coast Review," 
opens ,1 new path for further inquiry, for earnest 
study, for serious thought.

QUERIES COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to 
respondents, l etters shqu'd be addressed to "The 
Chronicle, Enquiry Department, Montreal."

Answers will only lie given to such communica­
tions as hear the writer's name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise his 
own discretion.

Kto. II. C„ Hartford, Conn.—Lake of the 
Woods Preferred pays 7 pc. per annum in quarterly 
instalments. I.arrnt'de Paper Preferred 7 pc.
a'so qu rlrrlv. United S'ates Steel p-eferred 7 pc The Mayor on the Gas Ol'ESTION-Mayor 
al-o quart rly. Lake of the Woods selling around Ekers is d s'rous of this question being taken up
n.. I .iurentid* about no, and United States and a solution arrived at with the least possible
Me 109 to ' io. delay. Negotiations should be at onee entered into

I he Other industrials you ask about are unlisted with th • Light, Heat & Power Co., to secure the best
Ammi in sti rks arc not known here. We will, how- terms attainable. 
c\er, endeavour to procure some information on 
th -m

PROMINENT TOPICS.
Mayor Ekers1 Inauguralr.. , , On the 12th inst.

■Mr. Ekers the newly elected Mayor of Montreal, 
was installed as customary. There was a very large 
att ndance of c.tizns. Th,' Mayor delivered an 
Adclrcss in which the financial and other business 
a lairs of the city were discussed. He spoke of 
Montreal being classed amongst cities whose 
finances a e m a healthy condition. No addition 
has been made to the funded debt lueyond the 
[HTcentage on annual increase of the taxable 
values necessary to kix-p pace with the natural 
gr< will <;f the city and which is limited to $300,000 

year, conditioned also on the proviso that, this 
amount dors not exceed 10 per cent, of such increase 
As a matter of fact, it was less than (>', jx-r cent 
Lis', year. I he rates for loans was more favourable 
than ever before. He affirmed that the citizens here 
have to pay less for assessment and water combined 
than other cities of the size and the cost of street 
paving and sidewalks which, in this city, is paid 
out of the ordinary revenue, is, in other cities 
charger! against the proprietors.

At the same time, the Mayor declared that 
water rates were higher than elsewhere.

cor-

our

The Conduit and other Questions.—The
Mayor desires prompt attention given bv the Coun­
cil to the underground conduit’s question, so as 
to have the poles and wires removed from the 
sir et«. He fav, urx the annexation of all the muni­
cipalities on the island, and a redistribution, or re­
al rangement of the wards so as to do away with 
the anomaly of some having boo or 700 voters and 
others 7,000 to 8,000. The filtering of water he 
urged for consideration.

*53E ”• J. W„ Ottawa — Commencing on Mon­
day th-1 loth inst., the sessions of the Montreal 
St.rk Exchange will he as follows: —10 a.m., to 
i-’.-C pan., and 2 p.m. to 3 pm. daily, except Satur­
day. Saturday session 10 a.m., to 12 noon.

ATLAS INSURANCE COMPANY. LIMITED
Hie Atlas Assurance Company moved into its 

new I ins (fie Metropolitan Building, 179 St. 
lames 111 th cty on the 12th inst. The 
has leased the first floor, which is large and 
nndiu,,, besides being well lighted. The fittings 
are 111 eve, lient taste and the offices altogether 
vry r-mveniently laid out. arc situated in a most 
prominent position, and well adopted for the Can- 
•liian hi if| ufficvs.

The Mayor on the Fire Department.—Al­
though much improved in past few years he urges 
the Coime'l to put the fire department in a state 
ni thorough efficiency and remove an alleged reason 
f r maintaining fire insurance rates.

company 
eom-

arc

Useless Discussions Condemned - The Mayor 
informed the Council that the rule restricting 
speeches to a given length of time and fnrbidd'ng 
.1 member to «peak twice on the same question, with­
out leave < f the Council, ought to he adhered to 
and asked the aldermen to assist the Mayor in en- 
forsing these rules. He suggested also that reports 
of committees he handed to the city clerk before 
to a.m., on the day they are to he considered, so as 
to give members of the Council an opportunity of 
forming an intelligent judgment thereon. The 
Maÿor intimated his intention to have the by-laws 
enforced—nr repealed. In this he has an oppor­
tunity of doing a much-needed s-rvicc. as. prac­
tically, several by-laws arc wholly ignored by the 
authorities and the citizens.

After the Mayer’s Add'css several aldermen ex­
tended their 0 ngratula'ions and expressed approval 
of his suggestions and programme

CANADIAN FIRE UNDERWRITERS 
ASSOCIATION

Dm usual bi-monthly meeting of the C. F. U. A 
was h, Id n T, ronto this week. Nearly all the 
Montreal numbers attended the meeting

BANK DIVIDENDS

Dividends with dates of 
at follows :
Bank of M. nlresl, Quarterly 
hi'perial I 'hk «« *
Bank < f If»tiiiii<in «•
Bank «,t If,m*li• !agn ««
Sovern/n lank
Vm. n U„k of Halifax,
N*nk uf Uritiali North

payments are announced

p.<v, let March. 
rCl 2> p.c.

If !'<'•
H |'.c , 1 lit li F« hrnary.
I c., 2#ih February.
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Insurance Company Notices.—“The Pacific It is to be hoped the Bill will pass in such a form 
Marine Underwriters,'’ will seek incorporation next as to put a stem to the extortions practiced bv those 
Session place of business, Vancouver, R.C. The persons who fleece their victims unmercifully. At 
Lumbermen’s Fire Insurance Company, will ask the same time care must be taken not to shut the door 
mwer to revive and amend its Act of incorporation, against the possibility of being able to secure loans 
The Temple Mutual Insurance Association will ask on a reasonable basis.
power to carry on life insurance for the Masonic Those who extort usurious rates are not entitled 
Order. The Royal Victoria Life Insurance Com-» | to any sympathy. ^ *

pany will ask power to increase the capital stock by 
$500,000 and to issue the new capital as preferred Children Playing with Fire.-Some months 
or otherwise I we published the contents of a circular issued
' The Interocean Fire Insurance Company will ask by "The British Fire Prevention Committee" offer- 

pital of $500,000, head ing prizes for fables and stories calculated to im­
press children with a sense of the great danger of 

• I playing with matches and with fire.
The committee favours us with a list of the

for incorporation with 
iffice, Winnipeg.

a ca

PROPOSED NEW FIRE INSURANCE COMPANY- .
Some of the residents of Regina and others wish to awards, one of which was accorded to Mr. |. W. 
promote a new fire insurance company with head Bengough, Toronto. Flame has a wonderful fas- 
nuarters in that citv. c'na,l"Jnl for children and every possible means

1 • • • • I should lie adopted to prevent them getting |iosses-
NEW BRUNSWICK.—The Legislature of New I sion of matches or of any article of a combustible 

Brunswick was opened on 8th inst. 1 he I.t. Gov- I nature, 
ernor referred to the growth of Canada westwards 
to the dairy interests, to the visit of Prince Louis THE ROYAL BANK OF CANADA held its annual 
of Rattenburg. to Mr. Prefontaine’s death, etc. meeting on 14th inst., when Mr. F. W. Thomson was

The question of obtaining an increase to the sub- | elected a director. The number of the Board was 
sidy from the Dominion Government was referred increased frenn 7 to 8, three being allotted to Mont- 
to, as is the custom when Provincial Legislatures real, where the head office is-likely to be in the 
are opened. It is high time this matter were settled future. The bank may issue new stock to amount 
on some permanent basis. This is a question which | of $1,000,000 under powers now possessed, 
should "be seriously considered and arranged on an 
equitable and broad basis. Canada is growing— 
and there are those who consider that the provinces 
are entitled to more than they receive at confedera­
tion.

1
The Standard Bank of Canada.—At a special I 

meeting the shareholders passed a resolution author­
izing an issue of $1,000,000 more capital of which J 
$250,000 is to tie allotted to the shareholders at $200 
per share, equal to a premium of 100 p.c.

I

I To Secure Rank Deposits.—A Rill is before 
Congress to impose a tax of $100 on every National 
Bank in the United States, until a fund of $6,000,-

I

I Bank in the United States, until a tuncl ot 310,000,- 1 yjK p j| MATHEWSON, who was recently elected 
000 is accumulated, to lx- applied by the comptroller I acc|amatjon President of the Montreal Board of 
to supplement the assets of a failed bank in order I -["rade, gave a most enjoyable dinner on 14th inst, 
to ensure payment in full of dejxisitors. The equity I pl(. |iast presidents and members of the t ouncil 
of such a tax is questionable. | Gf fjiur,l nf Trade, railway magnates, and

other prominent citizens amongst whom was Sir 
Melbourne Tait.

The toasts were limited to the King, Railways, 
Industries. Harbour Board, and Past Presidents of I 
the Board of Trade, which were proposed and re- 

The National Life Insurance Company, of I sponded to in most felicitous terms.
CANADA. It having lxx-n alleged that the ex-man- | 
aging director of this
misrepresenting its jxisition
that this has Ix-en contradicted by the present man­
aging director. , . , , , . ,

It would not only have been very unwise for the election and the Board of Trade nn having as its 
exmanaging director to have made such statements, I ' "
but, such conduct would have been wholly out of cantile affairs and banking. I

In resjionding to the toast of his health Mr ' 
Mathewson expressed his high appreciation of the
_____ __ __ _r j him and said he would do
iiis utmost to further the interests of the B ird of | 
Trade. He pointed out that such a body of reprr- I 

" ' " in con-

I;

1 of such a tax is questionable• • • •ü «

The Canada Life Assurance Company will 
hold its annual meeting of shareholders and poliry- 
holders, at Toronto, on 28th inst.

■

__ ^ I Sir Melbourne Tait in proposing the health of the
pany hail made statements I host, said that although the Board of Trade had 

glad to observe | been in exigence some 60 or more years Mr. Mathew- | 
s n was the first banker to have the honor of bring 1 
el cted president. He congratulated him on he

com
we are

chief officer one- who was so well versed m mtr- j

keeping with his long record.
• e • •

The Hon. John McCall, ex-pres-dent of tin- New I horn r conferred upon 
York Life, is reported to lx- so seriously ill as to I -
|,r>Zr r y r gênera fl vnipa thv' "f cl t for Mr. McCall sentative citizens exercised a great influence 
who was always looked up to with the greatest re- -ec.ion with th- general affairs of the country, 
spirt from a business and six-ial standpoint. I * * * *

AVT, 1 iQirev Hill* A Bdl is before the Quebec MERGER REPORTS NOT AUTHENTIC.—In our last 
ANTIT SUR BILL ■** "i' 1 , .rest rain the on t issue the rumours resting the amalgama ton of Legislature winch s n ""71, ^'"JV l<nc - the chief iron and steel enterprise of Canada w«

!

I
1

tilt

1

K
JI



had an advance, while the Bonds on very heavy trans­
actions were buoyant. To-day shows a halt In the mov2- 
ment, and the market was inclined to heaviness. While 
there Is a lack of liquidation, In the absence of any sus­
tained buying, trading at times came almost to a standstill. 
The closing shows some reaction from the highest, uut 
there is a general advance In quotation over the level pre­
vailing a week ago, and confidence In the future of the 
market is general.

The bank rate for call money in Montreal continues at 
5 per cent., while in New York the rate for call money to­
day was 4*4 per cent. In London call money was loaning 
at 4 per cent.

The quotations for money at continental points are as 
follows;

Market. Bank.
nParis.............

Berlin............
Amsterdam..
Brussels....
V ini na..........

C.P.R. advanced to 176 on the announcement of the pro­
posed new issue, but has reacted and closed with 173*4 
bid, a net gain of 1*4 points on quotation for the week, 
and 8,633 shares changed hands. The earnings for the 
first week of February show an Increase of $278,000.

31
-t
3’.

41I

The trading in Soo Common brought out 75 shares, and 
the stork closed with 157 bid. a net gain of 1 full point 
for the week.

The Grand Trunk Hallway Company’s earnings for the 
last ten days of January show an Increase of #101,689. 
The quotation for the third Preference stock as compared 
with a week ago Is as under:—

A week ago. Ti-day
Third Preference 62 64

Montreal Street was traded In to the extent of 8,587 
shares, and after selling up to 272, reacted and closed with 
269% bid, a net gain of 1 full point on quotation for the 
week. The earnings for the week ending 10th Inst., show 
an Increase of #6,493.92 as follows: —

Increase. 
$ 354.16 
1,515.89 

801.40 
7H4.52 

1,208.96 
871.26 
937.73

16,341.53 
8,003.33 
7.831 75 
7,497 02 
7,625.78 
7,465.63 
8,457.811

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday .
Fridny.......
Saturday..

The Toronto Railway annual meeting of the sharehold­
ers was held on the 7th Inst, and It was then announced 
that the stor k would be put on a 6 per cent, basis, and a 
very satisfactory statement of the operations for the year 
ending 31st December, 1905, was presented to the meeting. 
The statement Is discussed more fully In another column. 
The stock advanced to 120, and closed with 118 bid, a net 
gain of % point on quotation for the week, and 9.060 
shares were Involved In the trading The earnings for the 
week ending 10th Inst., show an Increase of $6.477.22 us 
follows

• see
#1,210.58

846.37
879.52 
909.62 
735.25
962.52 
934.36

#4,338.04
7,770.28
7,716.02
7,677.83
7,669.78
7,843.86
8,800.75

Sunday.... 
Monday ... 
Tuesday ... 
Wednesday 
Thursday..
Fridae.......
Saturday ..

I!

largest, we were able to state that any merger scheme 
ha<l nut been considered.

This declaration was confirmed by Mr. T. J. 
Drummond, vice-president of the Lake Superior 
Co., who has stated that, “so far as that enterprise 
is concerned the question of merger is nut a live 
one, nor likely to be.” Mr. Clerque, when in Tor­
onto on 12th inst., said the rumour had no founda­
tion. Mr. William McMaster, of the Montreal 
Rolling Mills, who is a director of the Dominion 
Iron X Steel Co., says, he has heard nothing about 
any merger and spoke of it as an unfounded rumour.

PERSONALS

Mit. B. E. Walker, general manager of the Canadian 
Bank of Commerce, 1b now on his way to Germany from 
whence he will return next month.

Mb. (Ikobge W. Jones. Halifax, who for nearly 60 years 
has been a resident In that city, left there with his family 
on 5th Inst., to settle In London. England, his native 
place Some 17 years ago he went Into the Insurance busL- 
ness. and became chief agent of the Travelers Insurance 
Co, to whose business he gave this most diligent and 
skillful attention. Mr. Jones’ deport lire will be much 
regret ted by that Company and a large circle of friends 
In Halifax.

Mit. C. W. 1. Woodland, Joint manager of the Em­
ployers Liability Assurance Corporation, was In Montreal 
for a few days recently. The business of the Corporation 
in the West, he states. Is progressing, notwithstanding 
keen competition.

Montreal Clearing Horse,—'Total for week ending 
February 15, 1906—Clearings, $3*2.253.290; corresponding 
week 1905, $20.976 205; corresponding week 1904. $15.484,410.

STOCK EXCHANGE NOTES.

Wednesday, pm.. February 14, 1906.

A meeting of the shareholders of the Canadian Pacific 
has b en called to authorize an Incrase In the capital. The 
present authorized capital Is $110,000.000 and It is propos­
ed to Increase this to $160,000,000. Should the authoriza­
tion hr given, as It no doubt will, It Is Intended to Issu-' 
I2V.2HU.OOO at par to holders registered at the dose of the 
books 4,n 20th April next, In the proportion of one share 
of new stock to 5 shares of their then registered holdings 
The general meeting Is called for the 19th of March next. 
The new issue Is equivalent to a substantial Isums. and the 
Rights are now selling In the neighbourhood of 12, thus 
reducing the price of the stock 12 fnll points, or to iy 
162 When the stock sells ex-rlghts. with the dividend of 
3 per cent, off, It should appear cheap, and will likely 
advatv e considerably later on. From the new authorized 
capital of $150,000.000 the Company will have remaining 
In the treasury sufficient for a further issue of 1 share in 
five Imdt on This point should be kept In view, for at 
the ut, that the country Is progressing and being open-d 
*i|> t will only be a short time until the Company Is call- 
id ■ lor further capital expenditure. C P. R on the 
i»nn >ii: -ment of the new Issue Strengthened over two 
point • although It has reacted from the highest, still 
ah..»^ i gain over last week’s closing quotation. Traction 
*to . were again active, and both Montreal Btreet and 
Toronto Railway attained new high levels on this move- 
nient. Dominion Iron Common was a feature, and on ac­
tive trading advanced to 33%. The referred stock also

— —
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2oo Illinois ................. q-V
<« T' *

53 Iron PM...
35 Telegraph 
10 koyal Hank 
as Scotia Com..
30 Mack ay Pfd

a «•
Ico Coal........ .

15 Woods Com

25 C.P.R..........................  173
172ft 275 ■-Sloo

81*7325
173ft
173M
"7ft

I6S5
»5 ».55
2> Twin City 
5 1 Toledo .... 

l»o *
625 Stieet.............

71
34* 75

.. 34K

.. 169 

.. 169h

:sH
83

"S3 95
»o .... 97

2'5 Iron Com.... 270X
.... 370H 
.... 271

118 1 oronto Ky..........  118
.... 117 H
........
.......... .

to Havana Pfd........ 83
>3* 

loi*

S’ V
475200

25235
loo 31
125 IV er .......... 93X75

93*15I >o
93ftCO

10 93«
9lftlooloi

15 1 >rtroit 
50 Ohio Traction .... 33

1 loo Illinois

15 > 1-auren'i e.............  10
50 Sovereign hk 
12 **

........... 9; ft $ 10,000 C. Col. C. lids.. 100
.......... <>7ft $iv,ooo Iron Hds .... 86

'47
9 7

150
4"°

ArTIBNOON HOARD.

100ft 25 Toronto Ry..*. 
25 Iron Com.

15 Detroit
30 “
2> Toledo

100 Ohio ....
2$ “
50 C.P.R ... 

450 Illinois I'ld

118
.... loo ft

U ft 31U100
............ 34 ft 31ft

100V
Telegraph 

10 Iron Pfd ...
12$ Coal ....................... 82

lo Switch Pfd .
4 “

Ico Twin City 
200 Power....

50 R. A O.
$l,o»o Iron tids .... w 
15,000Winnipeg Ry.Bde 1 -8ft

32 ft K612
172ft 82

9>
9*ft67S *1$
9*M IM200
98ft 1 « 7 H100

75 Street 271
>3*27075

270U
»;oH

v,25
ICO

27132$

lAke of the Woods Common showed a decided im;>row- 
mcni in price, selling up to 94. a gain of 4 full points for 
the week on transactions involving 435 shares. There U 
little stock offering, and the dosing quotation was % ask­
ed and 94 bid. In the Preferred stock 38 shares wer.- dealt 
in at 112. There were no transactions in the Bonds.

The trading in lotirent hie Preferred brought out 200
shares, the last transaction being made at 110.

• • a •

Per cent.
Call money in Montreal. 
Call money in New York. 
Call moneV in London... 
Bank of England rate...,
Consols.......... .....................
Demand Sterling........
60 davs' Sight Sterling..

6
41
l
4

901M6
9 1

Thursday, p m., February 15. 1906 
To-day's market was ueddedly firm, considering the 

heaviness prevailing In New York but prices in general 
reacted from yesterday’s level. Illinois Traction Prefer­
red which has Just been listed, and was called for the 
first time yesterday, was buoyant and active, and uft«r 
opening at 97 advanced to 98ft on transactions of over 
3 500 shares. Montreal Street was strong and after open­
ing at 209 advanced to 271. The closing was at about the 
best of the day A complete list of to-day's transactions 
will he found below * * * *
MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 15, iso6.
MOBNINO HOARD.

No. of
Shore*.

No. of 
Shores. Prie». Pries.

Î

Twin City closed with 118 bid, and 870 shares changed 
hands during the week The closing hid shows an ad­
vance of 1 full point over last week's closing quotation. 
The earnings for the last ten days of January show an in­
crease of $20,696,10.

Detroit Railway sold up to 10174. hilt reacted to 10044. 0 
decline of % point from last week’s closing quotation on 
transactions involving 6.126 shares.

• • • •
transactions in Halifax Tram this week.There were no

and the closing was unchanged from last week with 103
hid

■ • » •
Toledo Railway closed with 34'4 hid as compared with 

34 a week ago, and 1,745 shares were dealt In during the 
week. . * * •

The trading In Ohio Traction brought out 550 shares, and 
the stork closed with 3214 bid. a decline of 14 point on 
quotation for the week.....

In Havana Common 95 shares were dealt In, and the 
closing hid was 36, as compared with 38 list week. The 
Preferred stock closed with 83 bid. a gain of 1 point over 
last w.ek's closing quotation, and 60 shares changed hand*.

• • • •
R. « O. advanced to 83%, and closed with 83 bid, a de­

cline of % of a point for the week on sales of 1.220 shares,
sees

Markay Common closed unchanged from a week ago 
with 61 bid, and 880 shares came out In the week's trail­
ing. The Preferred stock advanced to 75, a net gain of 1 
full point over last week's dosing bid. and 485 shares were
dealt In.

* * * .
Montreal Power had a sharp advance to 95%, reacting 

to 93% al the clone to-day. a net gain of 44 of a point for 
the week on sales of 9,197 shares.

sees
Dominion Iron Common advanced to 33%. and closed 

with 32 bid, a net gain of 2% points for the week. The 
stock was the most active security In this week's trading, 
and 16,773 shares changed hands. The Preferred stock on 
sales of 2,966 shares advanced to 83%, closing with 83 hid, 
a net gain of 4 points over last week's dosing quotation. 
The Bonds were heavily traded In. and advanced to 86%, 
closing with 86 bid. a net gain of 2 full points for the 
week on transactions Involving $190,006,• • • •

Dominion Coal Common advanced to «4%, and dosed 
with 8144 bid, a net gain of % of a point for the week 
on sales of 2,633 shares. The Preferred stock dosed with 
120 bid, and 20 shares wore dealt In during the week 
The transactions In the Honda Involved $:t.0o0. and the 
dosing quotation was unchanged from a week ago with 
191 asked and 100 hid. * * * *

Nova Si-olla Steel Common has reacted and dosed with 
70% bid. a dei line of 1% points for the week on trans­
actions of 1,416 shares. There were no transactions In 
the Prefered stock, but 111 the Bonds $5,000 changed hand» 
at 106% The dosing hill for the Preferred was 118, and 
for the Bonds 106%. e • • •

Montreal Colton sales brought out 109 shares, the last 
transaction being made at 129%. and the dosing hid was 
127, with none offering under 130.

* * • *

Dominion Textile Preferred closed with 106 lild. and 451 
shares wore dealt In during the week The dosing quota­
tions for the Bonds were as follows —Series "A" 99, "B" 
9911, “C" 99, "D" 99%

1
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1 oeONTll ,TBEB1 KaII.WAV,The gross trahie earnings o< the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows :

Month. 
Jinuary...
F -bruary., 
Mirch mi 
April. 
May..,,,,
June..........
July..........
August.. . 
September. 
October.,. 
November. 
December,

1906. Incite* 
$ *36,119 $39.159

1904
$ 179,360

168,904
'83,643 
183,763 
198,337 
107,481
1II.3S6 
117,887 
146,861 
101,344 
198,150 
13,661 

Week ending. 1904.
41,813

10C5. 
$ 196,970 

185,377 
107,014 
101,317
115,768
231,140
138,895
250,bSo
182,571
130,195 
210,804 
241,489 

■ 90S. 
45,079

Giand Trunk Railway.

1904. 190Ç 1906. Incicasc.
*i.i>3»37* |i,55«,34o $2,896,439 $340,099

1904. 1905. 1906.
509,105 580,966 613,954
571,167 611,601 652,998
523,681 618,134 675,257
821,449 851,541 954,23°

1906
51.1133'- Feb. 7 6,014

Increase
31,988
40,39

47,'2.3
101,689

7-
Twin City Rapid Teaksit Company.14..

21..

31.. Month,

Februery ,
March........
April........
Mey............
June..........
July...........
August" •.
September.
October...
November.
December.

Week ending, 1904.
74,837 
74,3“ 
74,176 

105,718

1903.
$310,084
280,947
317.839
3'5,465
337,699
346,018
362,70a
363,579
370,349
346,673
333.424
357,451

1904.
$319,354
310,180
338,580
331.615
158,344
365,897
383.124
386,629
371.476
365,938
351,433
374,73»

190S.
81,484
78,778
77.645

111,561
78,318

"905.
$349 469 

3'9.8ii 
359,884 
352,729 
387,645 
389,116 
431,139 
420,2^1

Canadian Pacific Railway
Year to date. 1904. 

Jin. 31
19(6. Increase 

$2,896,000 $3,246,000 $4,409,000 $1,163,000
1905.

GaoiiTiArric Eaininos 
1904.

615,000
Week ending 

Feb. 7.........
4SI.1906.

1,033,000
Increase
278,000

•90S.
755,000 419,039

415,461
435,415

1906.
90,931
91,090
91,728

'32,157
92,078

Nit Teayyic Eaeningb.
Month. 

I*nsAry,, 
February. 
March .,

Jan. 71903. 1904. 1905.
• $9l6,77'$357,652 $411,668
. 741,741 81,541 301,171
. 1,158,564 850,854 1,181,827
• ',493.'73 411.533 531,806
• ',383.3571,391,565 1,387,935

... 1,146,0551,449,911 ...............

... 1,318,5271,449651 1,637,778
......... '.434,101 1,517,930 1,791,646

1,101,2661,268,808 1,776,010
1.654.027 1,566,114 1,174,071
1,477,981 1,669,57$ 2,361,311 
».S8i,I45 1.661.669 2,346,583

Inc.
$65,010
219,606
331,973
119,273

3,630

188,126
263,716
507,102
707,957
691,736
683,914

i«,3'i
14,083
10,596
13.750Feb. 7

*•7 • Mill •••• 

•••••» • e
July,>••••• « • Halifax Elsctiic Tiamwav Co.,Ltd. 

Railway Receipts,

1905.
110,256 

7,186
9,3”

10,$16

August........
September .
October 
November 
December

101,1......... '5.708,70913,689,804

Inc.19C6.
$i'.733

Month. 
Jinuery.. 
February. 
March ... 
April.... 
May.........
J"«......
Ju!y.„. .
September
October...
November
December

1904. 
10,677
9.894 

11,151 
11,14$ 
11,074 
M,o$l 
17,528 
•7,401
17,861
11,414 
11,085 
11,163 

Weekending. 1904.
2,441

M77

111.7
Canadian Noithrrn Railway. 

Giois TtAmc Earning»,
July 1st, 1904 lo 
June 30, 1905 
$3,871,800

17,2
«7.754
18,669
11.833
H,414
12,641

July 111,190310 
June 30, 1904 
$3,124,800

Week ending,
Feb. 7

$747,000
Ine.1906.1905.

1,108
19061904.

40,400 17,600
1905.

48,100 481Feb. 7. 1,59065,700

Ddlvth, Sooth Shoii> Atlantic,
1904.
36,M5 
41,969 
40,178 
47.000

Lighting Receipt».

*:r&7
14,180
H.719
11,964

8,y>5
8,653
9.619

11,986
U,»»®
16,509
18,542

Week ending. 1905. 1906.
39,864 41,374
40,671 44,501
47.106 44,981 Dec.
64,998 106,516

Increase
•sg'o
3,819
3,1*4

4i,5'8

1906
$ 16,213

Inc.1904J»n.
546$ 16,317

14,117
11,718
11,116
9,75*
8,998
8,953
9-596

11,710
14,109
16,173
17,684

Jsnusry.. 
February, 
March.....Ï
Stf

MontrialStbist Railway.
June .... 
July.

Month, 
Jenstry... 
February.,
Kirch..,,
April ....

August...
September
October, „ 
November 
December

1904.
$ 181,386 

'67,013
183,689
'84,90$

217,341
129.$6$
113.137
126,764
116,195
119,633
201,147
108,418

1906. Inerte* 
S 35,028

1905. 
I 101,096

184.132
206,715
100,910
131,99?
144,436
154,097
157.463
144,585
146,606
128,601
134,710

Ms,
!«■*.........
J*!?.#!...
Aueest ...
September.
te/.

I'ecen.her.
Week ending, 

Feb. 7

Ditboit United Railway.

Increee.1906Week ending 
Feb. 7..........

1905

Havana Elictiic Railway Co,

Iocreise.
5.983

I9°6.
39.188

Week ending 1905
Feb. S.

3M« ,9C$1 1906. Increese
$1.308 6,313 33,2°S45.995

L
————
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a> ,'!:S:SS ISSU:*"
.... im$5$

* «s si -•
, IfflS tss»

Sjggjd:::..................

•'■SS; |
,K

6 08100
1(K’
KM.
KM)
100
1(H)

5 73100
100
KHI
IM
I*
100

100 13,000,000
10,000,000

1,360,000
ooo.too
319.700

1,800,000

100
6 M100

00,874100
100 7 00
100 6 00

ii.'bé

6 14
8 (.»

100 1,200,000 
1,609,000
1 >0,000 1.600,000

60,000.000 41,300,40)
60.000,000 36.988.700

12,000.001 12,000.0 O
14 JM ,000 14.UOU.OOO

7 000490 
S,0UU.U0u

I7j*,ene
800,000 80.1.000
700, OÜU 400,000

7.060 joro 
3,000,010 
1.407.881 
3.000.006 
6,000,000 
14W.OOO

i.«6^e0

m»
6 11KHI
3 23 
6 33

UN.
U*.

li.
100 3*48
100
!5 6,8 3.U00.00V 

17.000jm4 30 
6 17m
6 38103

13.81008,8787,000.000
3,000,000
1.407,681
3,000,016
4,100X00
1,000^00

60 3 70
40 4 7V
26 

100 16.00760.0CO100
6 66KM.

1^604*0
2.000.0011

TS *>«5
134*04*0
7,000 00t>

1,032,000 
I6,6njj

HW
6 38KH.

UH) iuôi

••i>6.m

7.006 21100
ll.ieo.noo
7,000 UOU

1.000 000 
10611*00 
3.000.001'
•0' 000 

4.00 .w

.1 NflM 23.60100 6 08

4 80 6 28 14.413,108,6074 ::i1V4J
KH)
lie 7 et

3 ■100

MleriLLAweore Stocks.
16*$;
46

8SS2TSS.—
Commercial Gable •........
I(étroit Klectrlc 81............

Hell

173,

100i

Dominion (Jonl Preferred........
do Oomnon .......... ........

Dominion Testlle Ooüoinv^...........

Dom. I

81

ïiâ Steel Corn. .L
tiolatb 8. B. â lUMlkr ....

Halifax Tramway Uo, .....
I ntereoloolni Uonl Oo........

do Preferred.
Iu ren tide Paper CO..................

llkl'ol tbe vîKil ÏÏlU Co, don» 

do do. Pfd.
Meeker V«»m|mnlee Uosi^..................

41
U«

W

11"
1H

li»
«1
V.

uÏht^Mtfâ PÎrr. Uo.' XD 

tool Work. Hd .
Corn

Montrenl Street K*llsrey..........
Mont 
North

l.lglit â Powei
féal A 8.8.M

Mi l Iran 
M mu 81. 161

iv :Montreal 

Montreal 8
v •

114É«1"As

îffreal Telegraph.............
i-Weet Land, Oom....................

do Prof :
N.SeotlaSteel A Goal Vo.Com ...

Ogilvie Floar Mille Üa.....................
do Pfd.......................I

Hlehelleo A Oet. Nav. Uo ...
8t. John Htreet Hallway.............

H? A Uf ht ik»...........  .
yStroot Hallway ... ..

r rtntdad Kleetrle Hy 
tel» 01», K*pU Tt.mII Oo. Il» ..

do Preferred ....••«•
W»'.M&rW.UU.uO.

iW

iü
83

>1
ToleliJ 11»

118

106
il 8

•Naarterlyï 1 Bonus of per tant. 1 Prise per Share. «Anneal

_______.___ i_________ ___._______ _____a.-»

Per eeotage
Vend-* topiSkTup for last 

Oapltal.p half year

Revenue 1 
*r cent on t Capital 
nveetment «ubeerlbed 
et preeent

DividendCapital

S Per Gant.

SS
ëg ü*

I,.«Î».M6

lo.me.ono
781,300 

3,0004*0 
2,100,000

2,4412,t>00 
2.0481.1*10 

664,200 
8.7SIO 2iHi 
1.600,000

Per Cent.
4 21 
4 Od

32.W000 
4,.WO,000

"SJWWWi
IM»,oo"

2.42S.MS0
1,200,000

3,627,1*8 
600,000

I.SxS

4,086.886
ü.nOO.Ol'O 

713,143 
34*0.0 0 
1,600.0)8

2,428.050 
2,04*1,48*) 

36V ,540 
8,627.8416 
1,80(1.001'

344.073
6,000,000

N

364
4 70

•as
4 67 ! 2,

«"<*

86.02
641.64»

100.00
loo.oo
71.48

168.00 
168 00 
43.83 

100.00

i'i" ..SSS5
1.000,000 1,01*), ooo
3,000,0041 3, two ,000 

14.400.000 10,000,000,,o i:SS'jw
3 84 1 4,403.000

600 1*11
34100,000 I 4.
1,600,000 
14*0,000 3.600,000

180.000 176,000
828.324 

3 X00,000 
1,000,01»
1,604.332

800,000 
U) .H60

660,000

500.0041

g5
,Sg
55
1.000,000

•7.82

42 60 
100 00 
33X0

1,060,6(0 
3,000.000

478,00-2

1.000,0(0 1,000,006
200,000 2*1.010 46,000
604,600 .129 616 76,000
660.200 209,270 10,004)

0,421,866 1,721,066

1,000,000 1.100,000 84.66
1,636,150 070,OOt) 74.17
8X00.000 1,100.000 89.86

•60.000 360X00 46.46

100 00
83.60
11.76

3.4ki
110.003,460.600 

3.00),300

1:2:5!
660.000

». .r.r,r.
Vr of one

Cloel
ljut eale.BANKS.

f
•4611 ’Rrltteb North Amerlea.

Canadian Rank of Commerce......... .
Crown Rank of Uanada
Dominion..............................
K a» tern Townehlpe

Hamilton ...................
Hoiihelawe----
Home Hank of Canada
imperial ........................
I* Banque Nationale

Merchant* Hank of P.K.I 
Merchant» Bank of Canada ... 
Metropolitan Bank . ..
Moleone.......
Montreal ..

N«w Hr-mewiek 
Nova tootle 
O itario.........
Ottawa ...

People*» Hank of N B . . .
Provincial Bank of Canada...

001-:
I"0
3U

100

KHI
164* 100

KH
247* mu

.. w
............... ! «2.44

107) 167 1 0"

•m 280 101)
•M 209); 1U0

5 g | 3 92

3 91

106
K»

142* 141* 100
. ... 286 100
147 146 100

4*82
Qaebee ..............................

SSL* m xi, ::
1U.fl.u4 . .

ftRSSLv:::Ht. Johns.

Traders 
Union L 
Union Bank of Canada

.1 v»
4 ,V1

60
KHI
100
KH) Vii260 100

VIO
Bank ol Haîlfas............. .*. 60

482148 100100

. April Jaly Cet

Jan?*April* Jely Oeto 
March June Seyt. Da

January, July 

.Ifcn. April Juî» ON*»
« , ........ ■••••
..........
ju. April' Jaij 'w'oW

kbrûur A»»""

.l.iiu.ry Ju|7

ÿsffjSS"*-
Jen?^»prlf *fluly OcloU

January July

Maich .laie Htqt. 
Feb. May Auyust 
March June Sept.

I*
NV.
DM

........ ...........................

K ». $|i!fss
March.' .........

ju Aprlï J""" W"*1

Oe«WJU.: April J»>7

June. Driéêiebrr •• 
Mu. Neru.1"' ^ Ju. April J.'J O"*1

BîEvZtrÂ

When Dividend 
payable.

November
December

April

Jan! April July October
January rllly

I'c< ember

May*

January

Apr*l

Jirmibe I

I let ember

July I 
ijjg

July

December
Kebruary Auiuit
FebrnaryMayAnguetlioi

April 
February

June 
February 
Febreery
April October

<>' t
Au

,'cember

Dtmnber

UelSÏ

February 16, 1906THE CHRONICLE.114.

STOCK LIST
Reported lor. Th.Chbowicl. by *. Wlleon-Smlth A Co., 160 Bt. Jame. Street, Montreal.

Corrected to February 14th. 1606, P.M. =
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EIGHTH ANNUAL MEETING

The Equity Fire Insurance Company
Held at the Company's Head Office, 24 King Street West, Toronto, Wednesday, February 7, 1906-

DIRECTORS' REPORT.

Your Directors, in presenting the duly audited financial statement of the Company's business for the year 
ended December 31, 1905, desire to call attention to the increase In premiums from $$,115,795.48 in 1904 to $360,594.08 
In 1905, on 14,689 risks and $17,565,171 insurance.

The i.organization of the United States business, Including greater direct control of the company, gives pro­
mise of sharing more largely In profitable business in that field.

The Company has now a substantial interest account, a well-established and increasing premium income, and 
a thorough organization. With careful underwriting and systematic inspection, we look for a record year In 1906 
Your Directors have declared a dividend of 6 per cent, upon the paid-up capital of the Company for the year.

The period for which the Directors were elected is now expired. They are eligible for re-election.
Your Directors bear testimony to the zeal and car** of the agents, the office staff and officials of the company.
All of which is respectfully submitted.

THOMAS CRAWFORD.
President.

WILLIAM GREENWOOD BROWN,
Secretary.

REVENUE ACCOUNT.

.$ 34,634 21 By cancellations..............

. 360,648 94 '• Reinsurance,

. 5,731 14

.. ..$59,389 21 

.. .. 61,922 25To accumulated reserve from 1904 
“ Premium Earnings, 1905.. .. 
•• Interest earned and accrued.. 121.311 46 

49,517 1.8 
3,536 73

" Commission...................................................................
" Taxes and license fees.............................................
“ Postage, printing, advertising, travelling ex­

penses, salaries, etc...............................................
“ Fire losses and adjustment expenses...............
“ Balance...........................................................................

33,354 20 
147.470 22 
45,814 00

$401,004 20$401,004 29

BALANCE SHEET.

LIABILITIES.ASSETS. $500,000 00 
. 10 444 41
, 2,753 13

167 29 
. 45,814 00

Capital Stock Subscribed.......................
Fire l osses unadjusted................................
Cancellations and Reinsurance unpaid
Sundry Accounts.........................................
Accumulated Reserve..................................

$350 000 06 
41.694 80 
11.286 62 
2.062 50 

18,517 50

Capital Stock liable to call.........................................
City of Toronto Debentures.....................................
Town of Woodstock Debentures................................
Dominion Permanent I<oan Stock............................
Bills Receivable................................................................
Sundry Shareholders (balance 20 per cent.

call unpaid)......................................................
Agents’ Balances (secured under bond)
Cash In banks and on hand...........................
Insurance Plans and Office Furniture.. ..
Sundry Assits..................................................

3.800 00 
. 30.236 84
. 90,809 85

7,474 83 
. 3,295 89

$569,178 83$559,178 83

Reserve on unearned Premiums per Government Standard, $145,021.90.
verified the voucher* andThis Is to certify that we have maintained a continuing audit of the books,

.mined the securities of THE EQUITY FIRE INSURANCE COMPANY for the year ending December 31. 1J0„. and 
find they have been correctly kept and are truly set forth in the above statements.

(Signed) CHARLES ARNOLDI 
F. ROPER.

Auditors

Toronto, January 31, 1906.
.......... .embers of the retiring board were re-elected, viz; ThosCrawford. M.P.R. Prudent: C C Van Norman

Vice-President; His Honor Judge Morgan, H. E. Irwin. K.C., A. h. Marlaren, Ml Wm. Hendrle. Jun., David 
Carlyle, Stephen Noxon, W. Vandusen, W. Greenwood Brown, D. Hlhner, Wm. Govenloek.

SECURITY TO POLICY-HOLDERS.
$90 809 85 
62,981 42 
52,022 73

Cash In banks and on hand
I w'benturee..................................
fHher assets................................

$195,814 00 
. 350.000 00Subscribed capital uncalled..........................

Total available aaaeta, Dec. 31, 1906
$545,814 OO

-- —



| 1 Jan. 1 
I 1 July I

. Apl. 1
1 May 1

1 Apl. 1
1 Meb. 1
1 .Ian I

| New Y oik or London

Bank of Montreal. Montreal..........
Merchant# Bank of Can., Montreal

Bank of Montreal, Montreal.
Bank of Montreal, Montreal

1 .Tnlt Ommianv’a oèiee Montreal____
1 Julv Bank of Montreal. Montreal..........
1 Ant { Bank of Montreal. London.En*. 
1 Nov! " " Montreal...
iti-1 Union Bank, Hallfas, or Bank 
1 jM,T ( of Nova Beotia, Mo’tM orTVnto 
1 Dee Bank of Montreal. Montreal........

mmi
i
l

1 Rep Montreal........................ .......................
1 Oet. Bk .of Montreal. MonVI or London 
I Nov Bank of Montreal. St. John.N.B.

aî Ane I Ban* of 8#ot,IM“d> London .

1 .lllv M«nAeor Motel Montreal ......
1 .fnlv Bank of Montreal. Montreal
l .Toly ............
1 Jnly ..............
« lelv

1
1
1

I
1 Jan.

Wben^nttercet Where Interest payable.

1 .Ian. 1 Jnly Bank of Montreal. Montreal.,..

n. 1 Jnly Bk. of N. Beotia.,Hal. or Montreal
>1. 1 Oet........................................................................

I Ja
1 Ap

Amount 
mta tending

| 8in.oon.oor>

2.000.000
200.000

2,0» 000 
2.433.000 

* ere mo
fNJM 

l,ie'.oro 
l.o» no

lim.oo"
8 7.876.000

8 ftoo.oor
144.000

1.112 on
I,.100 on

7.600,000
292.000 
«HI .333 

1.600.000
2,600,000
1.000.000

471,6*0 
160,900 
«76,»0 
600.000 

2,606,963

S4A.000 
8.00g Oto 

700.001) 
6,1*6.000

level
quota-BONDS.

Coramerelal Cable Coupon.............
Refistered. ..

f’an. Colored Cotton Oo.
Paper Oo

Bell Telephone Oo 
Dominion Onal Oo. 
rVt»lB,n" ''otfon Oo 
Dominion Testlle Co.

do

:::::

■evtaa
do

rlo do
ÉS .!<»

Dominion Iron â Rteel (Jo.

Tramwav Oo 
lontal coal Oo

Hallfas 
In
L«ur«nf1d* Pulp 
Monluorenev Oh
Maetreal <lv f'n .. ....................
Montreal Light, Heat and Power 
Montreal Htreet R? »;o

MB

ioo"

mi
Nova Beotia Steel A Coal Oo ... 
Oftlvle Flour Mill Co..................

Rlehalien â On 
Hovel Kleetrle

107
lie

V*av. Oo. IM

11 John Railway. 
Toronto Railway .

104f

"ito
Windsor Hotel ...................
Wlnnlnes Hie# Street Railway. 
Toledo Hy. A Light Oo

ji6

—
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Data of 
Redemption. BBMAI1S.

J1 Jan., 2367

2 Apl., 1181 
1 May, 1617

1 Apl., 1616 
1 Mob.,1913.. 
1 Jan., 1916

8S6SSK55

Redeemable at lit 
do 106 after 6 m 

Redeemable at w 
Redeemable at n 
Hooeen al le at 111 
A aermeit 11>tere#, 
Redeemable Bt id

1 Jnly, 1929

I an.. 1616 
« Apl.. 1816.

1 Hu If 
1 July, 1982 
1 Meh.,196ft 
1 An». IBM 
1 May. 1922

1 July, 1931. 
1 June, 1982

1 Meb..1616
Oet., 1914

. 1911
Rede#
•fter

mahie at iw 
Jan. lit, Hi

after .lane 
Redeemable at 
Redeemable at M 
6 p.e. redeem»!-, 
vearly after i*«

1 May, 1926 
1 July, 19 

*1 Aug. 1921

Î J*iy, 1919
van. 1997 

I July. 1912 
I July WO* 
1 -fnlv tone

14

1

pi
1

H
8i

(fire]
OjmminAmmfim

3fii$utniur Company
Nrut^lurk

CAPITAL

*1500.000
NET SURPLUS6442.674

ASSETS14.052520
For Agencies in Caned*

Please address

EDWARD E. PASCHALL,
lies.

MONTREAL

i

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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1ai 7THE CHRONICLE.February 16, 1906
11 5111Anglo-American Fire Insurance Company

REPORT OF DIRECTORS
I’eiHinteil at the Seeenth I mi mil Wirt luff of Shareholder*, held at the ,hf fomi>auy,

fi I-Hit Adelaida I. Kant, Tin onto, on Tnendan the Sl.rtli ilaij of tehraarn. lit till

I d n 11 

t i.fwf\m1 m
their S' venth Annual Report and Financial Statement of lh *

$111,095 HI 
7.854 37

,1Interest on the Company's Investments.............................................................................................................
$421,948 98Total Income.................................................... .... • ...........................

The Company's net Income for the year after deduct Ins reinsurance, *a8 ,
v t I r. mii ms on doIUIps written during 1905, being in excels of samp for 1904. • y,bn!»,-.v ,.B„, work 1 ng mtpensei of business for year 1905 were $88.211.62. being $1625010 le*, th.n for preceding : fl)0aThe apparently large amount of unadjusted losses outstanding at 31st December vj. $28/260 00, tot which 

k,„1-. 1. reinsured) la accounted for by the fact that these losses occurred at the end of the >tat. too late t 
„linit of their Icing adjustfd and paid before the . losing of the Company's boukh The majority of these are, how 
ever now adjusted and paid. , . . .

Your Directors in the Interest of the Shareholders do mod a change in the management of the Company o i • 
and have been fortunate in securing the sert ices of Mr. H H Berk, a gentleman of the highest stand- %

ii
i'kk

net .‘ssary.
ing in insurance and financial circles.

Your Di-e tors all retire, but are all eligible for re-election. JOHN F LETT, Vice-President.
Financial Statement Tor Year Ending 31st December, 1905

im
3 r r

REVENUE ACCOUNT
$4To. nr, 14

56,320 S3Fire leases for year paid (net!.. $153,534 83
Fire l/isses under adjustment, 31st 

December (net)......................................

Premium Income.....................
Less reliâtes for cancellation «------  $114,095 61

7,854 3718,012 87

■il$171.547 70 
134,183 Of, 

4.754 15

interest account
Paid for Reinsurance...................................................
(Î4,vernmenl fees, license and taxes.. 
Commission and all other charges and all hooks.

stationery, etc......................» • »..............................
Balance............................................ •• *• •• • • •• 183,457 47 

28.007 60
$421.949 98$421,949 98

PROFIT AND I.OS8 ACCOUNT. li..$12,023 77
Rv“cs from Revenue Account.. .. 28.007 60Written off Offlce Furniture. Goad's Maps and

Sundry Accounts........................................................
Balance to Reserve Account.................................. !$1,808 01 

40,222 73 Capital Slin k forfeited '

$42 031 37
$42 031 37

ASSETS AND LIABILITIES.

$223.060 on 
398 73

I$♦12.272 09Cash In hand and In Ranks.....................•• ••
Deposited with Dominion Government. Cana­

dian Northern Ronds anil Town of Ingersoll de­
bentures...........................

City of Victoria. Town 
Calgary. Town of Portage la Prairie and City
of Moose Jaw debentures..................................

Accrued Interest on above.. .. .... • •
Call Iioan* on Rank and other Stocks.
Agents' balances..................... .... • • ••
Office Furniture, Including Goads Maps..
Due from other Companies for Reinsurance.

Capital Stock paid In..................................................
Sundry Accounts and for Reinsurance................
Lisles und«*r adjustment at 31st Dee., of which 

$10 247.13 Is reinsured............................................... I53.682 67
28.260 00

Balance at credit of Profit and Ixtss Aeeount. 40,222 73
nl Lethbridge. City of

35,815 60 
238 81 

.. 105,855 71 
22,222 55 
11.648 62 

204 31

$291,041 40
$291.941 40

RESERVE ACCOUNT
$40,222 73

Balance from Profit and Loss Account
SECURITY FOR POLICY-HOLDERS.

St ms Him n Capital.—
Paid on Stock..............................  •
Balance to pay on Stock..............

. . $223,060
. .. 213.640

- $436.700 (Hi 
40.222 73

Balance at Credit of Profit and Loss Account
$470.922 73

---------------------- ------------------------------------------------------------------- - H. H BECK. 1/(1 ««per.

above date. RICHARD LEE. Aud„„,,.
Toronto, January 24, 1906. 1 P' I*ANOI'hY' ’

f
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Z. Haï. IIMIIWN. liRNKRAL MaNAOKE.

Condon $ Lancashire Life
OF LONDON, ENG.

ESTABLISHED IN CANADA, 1863

The Rates are Right
The Guarantees Unsurpassed

The Contracts Unconditional

THE COMPANY NOW NUMBERS AMONGST ITS POLICY 
HOLERS LEADING FINANCIAL MEN OF THE COUNTRY
ABSOLUTE SECURITY GUARANTEED THROUGH PROVISIONS OF THE INSURANCE ACT

NOW ON THE PRESS:

Che |£ife Bgents manual
ELEVENTH EDITION

INB
Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OF POLICIES AS TO:

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance 
Automatic Non-Forleiture, Voidance of Policy, Indisputability, Revival, etc.

OONT
!

R.HSBR.VEJ VALUES
Hm. 3 p.c., 3J p.c., 4 p.c. and 4) p.c.—Actuaries 4p.c.—Am. 4p.c. and 3p.c.

TA
Interest and Discount, Expectation of Life, Annuity values, Net Single Premiums 

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

| Every Life Company, Every Life Inspector, ]
Indispensable to y Every Life Manager, Every Life Agent, j

260 PAGES-Ci* x 4|-WEIGHT 0 oz.
Full Bound Flexible Leather.

In Canada.

PRIOB $9 00

Montreal.The Chronicle■ ?

FT — ——

February i6. 1906THE CHRONICLE.«8

The Bank or Ottawa will open a branch at Perth, 
manager, Mr. C. J. Sewell.

Ottawa Clearing House.—Total for week Hiding 
February 8, 1906—Clearing^, $2.697,616; correapondlng 
week last year, $2,055,724.

National Association ok Ijle Underwriters.—1The 
president of this association favours us wtth a copy of his 
circular to the executive comlmttee respecting the conven­
tion of State officials held recently ai Chicago.

?. W
 en
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111The Canadian Pacific Railway Company
NOTICE TO SHAREHOLDERS.

A Special ik-iwral Meeting of the 
Shareholders of the t ompany will be held 
at the principal office of the Company at 
Montreal on Monday the ISMh day of 
March next, at noon, pursuant to the 
Art of the Parliament of Canada. 55-fit» 
Victoria, Chapter 36. entitled, “An Act 

ting the Canadian Pacific Railway 
......•' for the purpose of conalder-

branch atThe Eastern Townships Bank has opened a 
Black I-ake, Que. under management of Mr H. E. Green, 
«.accountant of the Thetford Mines branch. i l Hi

i ;|1
IA Convi ntior or AicmExr Vxukkwbitkhh will be held 

a, Detroit on 28th Inst, and March 1 and 2, when interest­
ing papers will be read and discussed.

Company
In g and. If approved, of auhorixlng an 
Increase of the present authorised ordln. 

capltal stock of the company from 
hundred aiul ten million dolla

i

MONTREAL PARK & ISLAND 
RAILWAY COMPANY-

y million dollars, 
forty million dol-

m
one hundml and lift 
living an lnrrraae of 
lnr.-«, and of determining the amount or 
amounts nnd the time or times of the 
Issue or Issues 
jMisvs to which the proceetls thereof 
shall he applied, and of adopting sueh 
r« solutions or by-laws as may be deem- 
<sl necessary In connection therewith In 
order to enable the Directors of the Com­
pany to give effect to the same.

The Common Stock transfer books will 
»*o closed In Montreal. New York and 

p.m. on Saturday. February 
the preference Stock books 

In London on the same

of said stock, the pur-^,WSfW"k.

I M'IIINK.-From Post Office 20 min. iervice, 5.40 
8(10 I. 30 mill, service, 8.00 p.m. to midnight, l'rom

I ftcl,iiie 20 min. service, 5.50 a.m. to 8 4r> p m., 30 mill, sen ice, 
MS pm I" 12.45 midnight. Saul! au Rccollet.
Deni' and Henderson Station,30 mm. service, Ha m. to9a in., 
m <mn -cnice, 0 a.m. to 4 p.m. ; 30 mm. servlets 4 p.m. to 
u 2o m ; 40 min. service, 8.20 p m. to 12 midnight. L»*J 
from Snult. 12p.m.; from St He,lia. 12.20 pm Kx.ra car .la. v 
r„m Ulieimeville St. to Henderson Station at (.10 p.m. '

tain—Fiom Ml. Koval Avenue, 20 nun. service, 5.40 a.m. to
II pi p.m. From Victoria Avenue, Westinount. 20 min. aer- 
vice, .YÔ0 n.ni. to 11.50 p.m.; Cartiervillfc-From 8nowchm H 
Junction, 4ii min. service, 0.00 a.m. to 12.00 p.m. Krom tar 
tierville, 40 min. service, 5.40 a.m. to 11.40 p m.

a.m.

1— From St.

I dindon at 1 
21 Instant 
will be c 
date.

All hooks will be re-opened on Toes- 
day. April 3, 1906.

BY ORDER OP THE BOARD.
CHARLES DRINKWATER, Secretary.

Assurance Company 
of Canada—SUN LIFE, !' lit

1

I. . 1905 FIGURES . ■
The Company completed the placing of all 

policies mi ihe 3J%basis, although the lew 
allows until 1015 to ilo this, requiring 6l6.341.OU

N ci (Ï mglo'tl i e II!' *Tald e w i 1113 ) i nt e res t 1.733.698.39 
And in addition paid policy-holdem in profits 166.378.30 
Surplus by Government Standard . 2.921.810.00

3.437.623.90 Life Assurances in force . . . 93.290.894 7 1
Increase over 1V04 # • 9»963»231 • »

!iAssurance:- indued and paid for in cash . $18,612,036.31 
Increase over ltKH 2.700.132.27

. 3.717.492.23 
1,135.336 04 

. 21.309.384.82

Cash Income
Increase over HK)4 • 

Assets at 31st December .
Incrvuee over IV04 .

1,177.793.30 |Increase in surplus
v Â

PROSPEROUS AND PROGRESSIVE ■ !!

MREMOVAL NOTICE ...
tbt Alias Assurance Company, mm

HAVE REMOVED TO NEW BRANCH OFFICES

Metropolitan Building, 179 St. James Street
MATTHEW C. HIN8HAW. Branch Manager

m

’
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rhe Employers’ Liability I
Assurance Corporation Limited, of London, eng. I
____________ CAPITAL $5,000,000 I

Personal, Accident, Health, Canadian .. I
Liability and Fidelity Government 8
Guarantee Insurance. Deposit ... ft

RELIABLE SPECIAL AGENTS WANT'D 
IN EVERT CITY AND TOWN.

230 THE CHRONICLE.

Slants first
In Ike llberilily el Its 
Policy Contracts, In finan­
cial strength, and In the 
liberality of Its loss set­
tlements ..................... $220,441.00
OFFICES: MONTREAL TORONIO

Managers for Canada. Griffin & Woodland

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON, 

ESTABLISHED 1821
ENGLAND

U
CAPITAL SUBSCRIBED, $10,001,000 ACCUMULATED FUNDS OVER $25,000,000 

HEAD OmCE FOR CANADA : GUARDIAN BUILDING, MONTREALj

H. M. LAMBERT, Manager BERTRAM E, HARDS, Assistant Manager
:

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance 

the agency contract of the Under

IRortb Bmerfcan life
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un­
represented districts. Experience not necessary Address

T. Q, ricCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

THE CANADA LIFE
Assurance Company

. . . Announces that the . . .

are all materially 
greater than In any 
previous year In the 
Company’s history

Applications Received 
Policies Issued and 
New Business Actually 

Paid for in 1905
• •
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Capital and Assets exceed 
Canadian Inveatmenta exceed 
Claims paid exceed

Canadian Branch: Head Office, Company’s Building, Montreal.

$64,000,000 
3 760,000 

221,000,000

I. GARDNER THOMPSON.CANADIAN DIRECTOlSi
Resident Manager

K. 8. CL0Ü8T0N, F.fq. Chairman,
F. W. THOMPSON, Kaq. WM. JACKSON, Deputy Manager.OHO. K. DHÜMMOND, Kaq.,

FIRE. ACCIDENTLIFE. MARINE.

COMMERCIAL UNION
Aeaaranoe Oompanv Ltd, of London, Eng,

Cipitsl Fully Subeonbed 
Life Fund (in ,p«iai trust fo, l.ile 1'olity lloldeis) 13,882,746

13.760,000 
86,600,000 

690,000

112,600,000
Has I,ail mu,liter prosperous year, as mav be seen from 
the following table :

Insurance written lu 1908 *
tlaln «*ver 1001 ....

lueur alive In f«ro# Dee. 31, 1901 
<lain over HM s

Ca»h Income for IWrtû ....
tinin over 1904 •

Total Aneeta Dee 31, 1908
t la in over 190! ....

SurphiRii'omiauy'e standard) . .
(lain over 1904 ....

Surplus(tlovwrnment Standard).
(lain over 190! ....

Total Annual Income, exceeds
Total Assets, exceed ...
Deposit with Dom. Government exceeds

11 : i UK
iN« 41K

lUajH
3,722,983 
l IMJIt 
::n.vil 

9,'.IN i.09.*
i,«75,r»«2

9 4 1101 
101,924

1
vh.:hTi

H RAI) orrilR VA N A L‘l A h It KA Ni'H :

1731 Notre Dame Street,
J. McCRECORi

MONTREAL
Manager

Application! for Agencies solicited in unrepre­
sented districts.

" The Oldest Scottish Fire omce "(/. II. AI.I.KK, 1‘rorlnrUU Manager

Slav Building CALEDONIANMonhral

Insurance Co. of Edinburgh
FUNDS OVER *11,000,000.Metropolitan Life INSUR­

ANCE CO.
THE
»

MONTREALHEAD OFFICE FOR CANADA, 
Lansing Lewie,

ount of Cumuli.» Securitlr. Depcllrd with 11,. I'emit, loll,"n;;,nc.,n0.'l.,hn„,-"0"‘'l0° "!.rfür $3,ooo.ooo.c0Am
Gov John C. Borthwlck

tAFFAtkr*

..THE. .

London Assurance
CORPORATION

OF ENGLAND.

Signilicant Facts

.ale ,,u«rtur of each h' elnee. dav of ■ the I >Oll1llll< ill of VhIVUIh.
hoar. .»»h, and. In «wnnnt HHA4 • Neatly three hundred
•leal, the year through thonvind Canadian*» of «'|

wsmsawr gjg*S
day In number of etet*e rmitirnt of llie I lominh-n

of Canada, in famuli m
6,972 ........... ............. I
$1,502.454.03 wroiï°i.lmiîch'".w "n-!,"

ranee a* any two other 
t| VI 7R* -IQ »•'day la raywnnte life Inanrniue eonipani--*-

c.n.iliui Kn.li.horAn.t

$77.27594 vj»:"...........

395

INCORPORATK1Ï HV ROYAL CHAKTKR A.II. 1710

. • 2,>«1,376
. . 22,407,418

CAPITAL P*ID UP 
TOTAL CASH ASSETS

Head Office for Canada, MOKTREAl.
W. KENNEDY 1 lni„. M.riursr.W. B. COLLEY J,01n* M*na*er"

Home Office: 1 Madison Ave„ Hew York City.

\ a
 

<
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INSURANCE CO. OF LONDON

Assets Exceed $2 7 OOO OOO.00
Un Blnl» Accepted on el most e*ery dnscrlpllan of Insurable proper!*

Canadian Mead Office
HI St. Jamtee St.Oer, Place d'Armee, MONTREAL

J. f. 1. DICKSON. Manager
fiartford Tire Insurance Co.

HABTI.'OBD, comm.
established

Agente wanted throughout Caneee.
1704.

I
I- SIS,081,036.87 

- 0,400,699.41
CASH ASSETS. -
Surplus to Policy-Holders

ASSURANCE
COMPANYMOUNT-ROYAL I

GKO. L. CHASE, President*$1,000.000Authorized Capital P O. KOYCK,Secretary.
THOS. TUKNBULL, Au'l Sscnut

CHAS T. CIIA8K.Vtce-Preelitcnt.
B. M. BISSBLL, Vice-President.
H.A PROMINOS, Montreal Handler,

SO St. Paracola Xavier SI

HEAD OFFICE-Montreal
Visa-President, Hon. H.B. Kenmixi 

J. S. CIS»BAT Jr., Geeerel Manager 
anted In Montreal and Pro*, ol ynebee,

President. Ko do urea Poaorr.

Hotpot,.It'll

40, OOO Policies Issued In sixteen months 40,000
INDUSTRIAL SAVING» EASE POLICY.

The Union Life Assurance Company.___
. ONE MILLION DOLLARS

n« Bing 81. W.

" ---
p|C=— THE CREAT

A r

(§)
•an*

•am* CAPITAL FULLT SUBSCRIBED.
K POLLMANJVAHH. | HEAD OKPKK-m

AGENTS
WANTK-

February 16, 1906THE CHRONICLE.222

CkRoyal Crust €0.
W'

Chief Office fer Canada
CAPITAL

SUBSCRIBED SI,OOO,OOO PAID UP, 8BOO.OOO 
RESERVE FUND, «600,000 

President
-.Right Non. LORD 8T»ATI|C0|IA * MOUNT l|OYAl, C.C.MC.

Vice-President
Non. SIR CEORCE A. DRUMMOND, K.O.M.C.

Directors macnidkh

H. V. MKKKDITH 
A. T. PATKKSON 
K U. UK1D

C MAI'DON'AI I) JAMES KOSS
MACKAV «lit T. tl. SHATTGHNF.8SY
81 It WILLIAM C. VAN HORNE, K.C.M.U.

Office and Safety Deposit Vaults
Bank of Montreal Building

109 ST. JAMES STREET, MONTREAL
H. ROBERTSON, Maiugtr

MONTREAL

I UP CHARLES H. NEELT

jssse^
LARGEST CASUALTY COMPART II THE WORLD.

r. S: M 
SfcW
■J. It. HOSMKlt 
NIK W.
11UN. It.

TON
SHIELDS

C

THE

CANADA ACCIDENT
ASSURANCE COMPANY.

H1AD OFFICE MONTREAL
CAPITAL, $S00,000

PERSONAL ACCIDENT, 
SICKNESS,

. LIABILITY,
PLATE GLASS,

IN8UPANCE.

p, a. avnaon,B 011IOM.ÊUITII

Pesstdnf.

hirst Hritish hire Office Established in Canada

Phoenix Assurance Go.
LIMITED

Of LONDON, ENGLANDESTABLISHED A.D., 1761

Read Office for Canada:

164 St. James Street - - Montreal
PATERSON & SON, Chief Agents

■u
w

ui
im

un
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gcottish [jnîon # Rational
Cbere le one BusinessInsnranoe Company of Edinburgh, Scotland,

ESTABLISHED !>»».
Which ha# many tempting openings (nr energetic 

men. It# rank# are not overcrowded and capital 1# 
not needed for tucceee. This biisine## is the Held 
work oi a successful Life Company 

One of till! heat Companies in lanada to represent 
ie the Manufacturers Life, ft lias many good field 
positions vacant cud its own success be#peak# #ncco## 
for its agents.

180,000,000 
46,230,784 

242,720 
2,448,737

Capital,

North American Department, Hartford, 0onn.,ü.8 A. 
,1AM KH H. BHKWSTKR, Muafsr.

KlISRART a Maouibb. ttsstd.Bt Aq#nl,
■0 a jobb#, ••
. LASO 4 KlLtAM

apply toMontreal. 
Toronto.Mbdla

ALLA*. C»t manwfâctews Elle Insurance Co.
The Continental Life Insurance Company

MiiwciuiseD ciriTAL, $i,oee,ooe.ee
... Toronto 

CHARLES H. FULLER, 
Secretary and Actuary

Toronto, Ontario!■Head Office,

HEAD OFFICE
Men. JOHN .Preaidant
Several vacancies for good Uvc General Agents and 

Provincial Managers- 
Liberal Contracts to First-Class Men 

Apply

INSURANCE

OFFICESUN
FOUNDED A.D. 1710

CEO. B. WOODS, Managing Director HEAD OiH'iF'IOB.!

Threadnoedle Street. - * London. Eng.
insuranceLIBERAL

PROGRESSIVE
FAITHFUL

exceeds $7,0416,000.
CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.

H. M. BLACKBURN. Manager.
Some of the cardinal aims of 

the Union Mutual manage­
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

This Company commenced business in Crnada by 
with the Dominion Governmemd.-positing *300,000 

for security of Canadian Policy-holders.

MPITOBfl
Union Mutual Life Insurance Co., (FIRE)

assurance companyOf PORTLAND, MAIN».
Fred. E. Richarde,
Arthur L. IntM.

Henri E. Morin, Chief Agent for Canada. 
IB I St. Jamea Street, MONTREAL.

President. 
• Vice-President. Policies guaranteed by the Liverpool & London 

A Globe Insurance Company
For A.encic. .pply lo the llt.<l office : HI

I, I.AKDNKH THOMPSON . . M»n«»int Director. 
WM JACKSON . • Secret#ry.

Pnr Agencic. In the Wc.tetn Divt.lon. Province of 
Ourhrc #ml K.ntern OBtario. «pply to WALTHR 
I. JU8KFH, M#na«rr. 151 ht. J.me. Street, Montre»!.

ESTABLISHED 1800 
iceed Canadian Investments Over

S8,280,741.00cbe Excelsior life
Insurance Company

Total
$85,805,000

FIFE AND LIFE

North Britis.i and MercantileESTABLISH Kl> 1881.
HEAD OFFICE.-Eioelelor Life Bld'§.,-TC RONTC

69 61 VICTORIA STRKKT.
iy • ,.t most successful year in* career of uirtv term pled progreshiun 

Insurance in force over nine million 
Nrw ' mu ranee written • • •
Cash Income •••••*'

Aaarts lor Policy holder»' eecurtty
Desirable appointment» open for food agents.

INSURANCE CO.
J A. MACNIDKR. K#q . Ch»lrmnn 
1 SIR CKO. A DRUMMOND 
1 CTIAS. H. RISK, «Ml- 
( O. N. MONCHI., Ksg.

78 8L Francois Xatiar Street

Directors,
12,433,281.00 

321 236 62 
894,025.30 

1,500 000.00
Head Office for the Dominion

MONTREAL.

...... ;»jsri:&VM!isss£.

-



Cbe Rome Life Association
of Canada.

Incorporated by apecial Act of Ike 
Dominion Parliament.

I 'r

Ifee

D
CAPITAL, $1,000,000-J

Jd AGKNTS WAKTHU IN 

JSKHPRKSKNrKD DISTRICTV
r) ;at Pbksidknt

Hon. J. R. STRATTON. 

MaNAOINO DlSRCTOA

J. K. McCUTCHKON«
SRCRKTABY

J. B. KIRBY.

Head ofice :

-7^1 Home Life Bide., Tore mefc£i
_______

The

IITIIUI LIFE ISSBBHCt COMPART
or Canada.

AUTHORIZED CAPITAL. $1,000,000
ELIAS ROGERS PRESIDENT,

Write for Particulars of the Premium Endowment 
Policy.

A. J. RALSTON,
Managing Director,

F. SPARLING,
Secretary.

Head Office T«5KS.,SSSShb. T0R0HT0.

Founded 1792

Insurance Company 
of North America

PHILADELPHIA,

! 3,000,000 
13,024,6 02

CAPITAL.................................
ASSETS JANUAHY, 1008

ROBERT HAMPSOIS & SOIS,
Ornerai Auml* far Camilla, Montreal,

the WATERLOO
MUTUAL FIBE INSURANCE COMPANY.

___ kstahi.iphkd in is*s------

. WATERLOO, OXTHead Office, •
$014,000.00Total Aeeote 3iet Dec., 1000

Policies in force In Western Ontario oner 30 000

WM. SNYDER,
Vice-President.

GEORGE RANDALL,
ITeel.lvlit.

T. L. ARMSTRONG, 
R. THOMAS ORR,

FRANK HAIGHT,
I uspectora..Manager.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707.1

Agents Wanted.

Hesd Office for Canada.—TORONTO

JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

v

February ifi, igo6THE CHRONICLE324

Baron Gustave de Coriolis & Sons Pelican end British Empire
Life Office.Limited(ABOUT TO BE INCORPORATED

Engineers, Contractors, Agricultural Chemists and 
General Agents; Promoters of Railway, Harbour, Agri­
cultural, Industrial and Colonization Companies.

id. Our business Reports plan»,estimate* and specifications, Railway 
Survey». Knginrcrtng Works MpfrvM ami contracted for. Concre te 
steel Construction* a apecialtv, with a «aving of al«mt twenty per 
rent . all round, in floor», by a 1’itentrd Process N longing to ua. 
Knginrcrtng Schemes prepared ami financed.

2nd Analysis of. and report* on «oil made Advice given to Parmer», etc.
3rd. other concerns represented and munegeil, on commission, a» Agents.

President end Menegmg Director.

The Oldest Proprietary OfltnMn the World ttan-acting Life A,»„rll„

FOUNDED IN 1797.
FINANCIAL STRENGTH UNSURPASSED.

WANTED—A <lentil-men of pxperience in Life Asatiren# 
to represent the above Company In the Eastern lownshiu 

A lilieial contract to a man of character and ability a, 
introduce busineas. •

Apply by letter, giving references, to
A McOOUCALD,

Manager for Canada, Monlreal
BARON GUSTAVE DE CORIOLIS,

Associate Member of tin- Canadian Society of Civil Kngtneere 
bv a staff of eaperls. t ortespondcnce invited, 
air amt Postal Address

Assisted 
Heat! offu MONTREAL, CANADA.

First end Paramount-Absolute Security to Policy-holders

Thefollowing figurestakan front 
the last Annual report of the . ,

IMPERIAL LIFE ASSURANCE (0 
or CANADA, r.

Indicate the steady and rapid progrese made by the Co.

Year. Total Insurance
_______ _ J force.

I'«.761 677.0621 4,160,12»
597,18' 1,102,092 9,226 3»0

1.102,2.31 1,660,777 13,384,119
1.76',700 2,401,911 17,672.11»,!

Reserves Ansels.
1898 167,411
1900 1 294,832 
I9ii2 480,129 
1904 ; 496,"5

A. Mc. N.8HAW Provincial Manager 
Liverpool A London A Globe Bdg MONTREAL QUE.

O
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pettish Art) Exceptional I nducements I% nre

Offered Intelligent 
and Reliable Men

■
■ ,;i^CORPORA TC 3 1833^

n:

m
ü:

to enter the service of E: E■

Him «F*
mTHE MUTUAL LIFETORONTO 

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

HEAD OFFICE1

OLP

Insurance Company Ni
$ 550,000.00

■ 2,043,675.59
Capital.

Losses paid since Organization, 25,565,544.50

Y
OF NEW YORK

■:

It is the largest and best Company in the world 

and the most satisfactory Company to represent

directors « Si
J. J. KENNY.

Vitt-PruUnt.
Hon. CEO. A. COX

Preriient.

l!JOHN H06K1N, K.C., LL.D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

Hon. S. C. WOOD
t. W. COX 
THOMAS LONG

Application* may I* wwt to

$GEORGE T. DEXTER.I.T COL H. M. PKLI.ATT 
P H. 81MB. Secretary. ri-ri

illSuperintendent ol Domestic Atfenta 
32 Naesen Street. New York City.IVANS A JOHNSON, Cenorel Agents,

1733 Notre Dame Street, 1MONTREAL

TUB

WESTERN I ACCIDENTS 0F ALL KINDS 
and DISEASES .

tphe OntQpio @ççident
INSURANCE COMPANY

Assurance Company. mi
FIHB AND

INGORrONATMO IN 1801.
;v:

;i.

1. Toronto, Ont.Head Office,TORONTOHead Office,

CAPITAL, •103,600.00.
........... $1,600,000
............ 3,800,000
................3,890,000

LOW 8 1-AID SINCE ORGANIZATION, $40,600,000

Capital.......................
A .nets, over.............

full government deposit

PREMIUM INCOME 1603 *178,7*6.03
PAID 1903, 1,761, FOR $73.673.76

Annual Income, over
CLAIM*

I
business transacted

O 'PROTON* »
Hun. UBOUOB A. I :OX, !>«»«*•<

J J KENNY, Vkt-PruMe» -• Mamigimt Ziretier.

W. B BROCK 
J. K. OS BOHN*
H.N. BAISLD

Accident t Sickness i >ccidtnt and SiclntttCrirUrtd 
Employer»’, Elevator, Trams, Vestel, Theatre, Mer­

chants’,Con tractor .Owners’and Buildets’Contingent 
General and Public Liability I Workmen s Collective

LAHRATT W AMITM, KeCei DaOeLa, 
p ratifiant

I
'

do* s - " <X)D 
liF' ' i OK'.« URN 11on* Mil.huh

C. H V.H'U
FRANCIS J. LIOHTBOURN

Secretary. JaRTMURL-EASTNURI 
Vice-Free, ana Man. Olreelor'«•" «m ml the ortncIpelOltSee and Towne to Oenede 

end the Jolted Btetee
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Railway Passengers 
Assurance Company *<£

1848

WfiBEE <AUF LONDON, ENGLAND
Capital, • $5,000,000 cd^ 

Claims Paid t ^ 
$23,000,000 ^ '

rfV

8fc5»

ffl
x*

0 fidelity 
Guarantee 

Employers' liability 
Worknysn'i Insurance

r Head Office for Canada 
4 Wellington St. teat, TORONTO 
Ayenti wanted ta unrepresented diet rut»

x^

rCltdTHE NORTHERN LIFE
Assurance Company

Closed the half year showing over 25 p.c. more 
insurance issued than the same period last year. 
Its Policies just rn-et the wants of the people

and are easily sold ............................................................
A lew good producing agents can secure liberal 

connects in desirable territory.................................

ft
Tkpply to FRANK H. RUSSELL,Pen. Man

The Equity Fire Insurance Co
1 -TORONTO. CANADA.

LONDON, Ont.HEAD OFFICE w m. uatanwoon S' wow n. own 
------GENERAI. AGENT*------JOHN MILNE. Maanginy Director.

Ourson Hr,»., Montreal. Ksalkn.r A Co., Hsllf>i N. I
Hrown Clarke A grue», Winnl|»|. W.H. Holletid.Vanerurer. 
Young 4 l-orwayr .Sjrduey. C^K ( Geo A, J.erl.^Oeljrarr,

" Edwin K *MrKa j!,i" JoLi'iT!N*°B.THE

Royal-Victoria Life
THE RELIANCEINSURANCE COMPANY.

LOAN AND SAVINGS COMPANY
.... OF ONTARIO

84 King St. East, Toronto.
Has Several Good Gene­
ral and Special Agencies 
for productive men

LIBERAL CONTRACTS.

BI.-ACKI.OCK 
N. DOUAI

Manager J. I 
Secretary, W.

Preaident. Hon- JOHN DRYDHN.
Vice-President. JAMKS GUNN. Keq.

DEPOSITS.
8j% internet per annum allowed nil deposits ol one dollar 

and upwards Money can be deposiied by mail. 

DEBENTURES ieeued in amminta ol $100 and upwards lor 1 

period ol Irom 1 to 10 years with interest at 4 per cent, 
per annum payable hall yearly 

Permanent Capital tfull* paid)
Security for Debenture holders

and Oeuoeltore •

ADDRESS (Confidentially, if desired)

DAVID BURKE, R.I.R., P.S.S. •ei7.oso.ee
•1,074,383.47General Manager

MONTREAL

NATIONAL TRUST CO.THI • .

Keystone Firu insurance Co. LIMITED.
Capital Paid > p *1,000,000 • Reeerve «380,000 

H MABBLAKD Molbo*, Mm. Direetor The Moleone Bmii
OF SAINT JOHN, N.B.

Capital, 3900,000(MMFMAriD A.o. 1009. Kieeelnr. AdmlBleUatoMbo/rraeie? i.iqaldstor and a Min* 
IBs benefit of creditor», Truntee for bond leeaee of VerpofWWfor Iba

zz: jspe
Coup» In* »«• to »’• ryw" _

A. C. ROSS. Maniftr.
IM BL Jaa>rs8t. Moa»M

trait Bâlnl John N.B. ^PrimHome Oflloo
’oimmoromm.

AI.FKKD MAHKHAM,

I. J. KKNNY.
• VIcv-PimUibI Western Aee’ce Co.) 

FKKDKKIVK J. G. KNOWLTON 
KHK, W PRINK 

A. GORDON LKAVITT. Secretary

■ON. JOHN V. KLLIS.

A. COX.
nt Western As*'ce Co.) 
KR t. BARNHILL,

R. WAL

■ON. GKO 
I Preside 

ALKXAND offleeaand Safety I>epoeit Vnulta
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Royal Insurance Company
FIIVE AND LIFE.

!
I

1

iTHE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch—The profits to policy-holders have not varied in the past 40 years. 
Remunerative terms paid to Brokers introducing desirable life business. a!| «

Queen Insurance Company
Fire Insurance only—Absolute Security.

I. H. LABELLE. Asst. Manager.

i 11II
WM. MACKAY, Manager.

'1THE federal life 111
.

Assurance Company
Hamilton, Canada. M

Head OÎHct,
13,018,778.37 

198,011 34 
3,010,49960

Capital and Assets .... •
Paid Policyholders in 1904 •
Assurance Written in 1904 •

most desirable policy contracts.

1!

H.RU88ELPOPHAM.DAVID DEXTER
Provincial Manager.Presiaent andA/anaging Director, iS

!!II
isae.-***I STABLI

Standard Lifo Assurance Company
OF EDINBURGH, SCOTLAND.

OFFICE FOR CANADA t MONTREAL.

$65,094,926

17,000,000

6,949,476

INVESTED FUNDS'
INVESTMENTS UNDER CANADIAN BRANCH, 

DEPOSITED WITH CANADIAN GOVERNMENT, over

Assurances eflected on first class lives 
Without Medical Examination

Wm H- GLARE KENNEDY,
Secretary.

Apply lor full particulars,
D. M. MoOOUN,

Bairn fee Canada
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!

;^moibent lettings Cjk 
Ussutattee^ociciit

Smart Agents

Wanted
In Every Unrepresented Town in the Province of Quebec D 

------- UY--------

Cbe Canadian Casualty and
Boiler insurance Company

OF NEW YORK.

Edward W. Scott. President
The best company for policyholders and aqenti

Snecewful Agent* and Gentlemen Seeking Remunerative l'.ii-ii.fstCo*. 
nectlons may Apply to the Head Office or any of 'Ibe Socuty’i G«um 
Agent#.

1

The Best Accident Policies, Free from old technicali­
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

John P. Daly, General Agent lor Province of tjuebwuj 
Western Ontario.

Lewis S. Black, Special Representative. 
Standard Chambers. Montreal. Q 1 be •

-0Write to
HENRY J. MURPHY, (IWI Agent Pro., ol qa.toc

Room OB Liverpool A. London A Clobe Bldg
MONTREAL

ANGLO-AMERICAN 1
; •

A
fire insurance company

McKinnon Building, TORONTOHead Office • •PHENIX
INSURANCE COMPANY

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL, 8480,100

64,634.69OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY. General Agent
NEW FORK.

Deposited with the Dominion Govern inrnt 
for the protection of Folley holders

B. F MCKINNON.Esq., Free-John h. bakbkbm.pi>.
8. F. McKinnon à Co , Toronto.

H. H. BECK, Msnsger.
Applications for Agencies throughout the Province of Qoebit 
are invited.

JOHN FLETT.fi
« Address : K. A. LILLY, Montres),

General Agent for Prov Qntki

MERCANTILE FIRE
A booK that all should study.INSURANCE COMPANY.1 = All Rellolee Guaranteed by the LONOON AND 

LANCASHIRE FIRE INSURANCE COMFANV 
OF LIVERPOOL.

;—a trfati.sk on

tv Everyday Law
Alliance Assurance Company, Ltd. By MARIE LAJOIE.

FOR SALE AT ALL BOOK STORES

PRICE 70 CENTS.
SI 1.11

WITH WHICH IB UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000 JOHN LOVELL & SON, Limited, Publisher.

CAPITAL MiiMBUl
k Head Office for Canada 1 Alliance Building, Montreal.K T. D. QELFIEbD, /Manager. THE LOUDON MUTUAL FIRE

COMPANY OF CANADA,
5 (|nion Jfssurance Society KftTARMBHKD IMP

•«,000.000 et
. $780.70730

Leaaea paid to date ... 
Aeeete.Slet Dee., 100* »OF LONDONEstablished A. II. 1714

One of the Oldest and Strongest of Tire Offices
Capital and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St.James and M’Pill Sts., Montreal
T. L. MUKK1SEY, hesidrnt Manager.

B r GEO. GILLlKS
Vlce-Prr*id«Sl. 

LACCHUN LMTCH
Bipsrti'teSWU

HON. JOHN DRYDBN,
Prewldeiil.

D. WHISMILLHR.
Secy and Managing Direlcor.

J. KILLHE, Inspector.
H. BLACH FORD. General Ageel for Quebec. i8e St. lamea Si

I

lit
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A «IfSaBBSEEi#

wMcCarthy, oiler, hoskin à harcourt Bell Telephone Wain 771
earrtetrrp. 8oUr«tore, «It.

n m=,> IVictoria Street o. R.O.JOHNSONp. w.Home l-ile Hutldtug, Rkl

EVANS & JOHNSONTORONTO.
W. P. Raymond, 

Leighton G.MeCarthy,.K.C.,
Britton Oaler

mK. W. Hareonrt,John Hoehtn. K.O.,
H. » oiler, K.C.,

I». L. McCarthy, .FIEE I1SURAHCB I ja

111
BROKERSAGENTS

1723 Notre Dem* Street, Montreal

J»

HALL. BROWN & SHARP
HIHKIUL AGENTSAdvocates, Barristers and Solicitors 1:1ÆTNA INSURANCE CO., ef Hertford 

BRITISH AMERICA ASSURANCE CO., ef Torenlt 
SUN INSURANCE OFFICE.of London, Englend* 
MORE IN3 JHNCE CO., of New York.

LONDON A LANCASHIRE LITE BUILDING
MONTREAL f I I11St. James Street,

Albert ,1. Brown K.U. 
H. O. M

K.U.'one < Hall.
W. KlEiK t>TT 8 oMkhakl,

D. JAMKn Anovo.
:

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc.

HIHNIfKa. Canada
R. WILSON-SMITH î. CO., m

Prank H. I'kiprbn 
G bo rob I). Minty,
W ALLAUK Mi HliNAI.il.

# Stock Brokers \
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL

•>. STBWA 
William 
Cordon V

Solicitors for tbe Bank of Montreal, The Bank of British North Aut* 
irtea Tbe Merchants Bank of Canada, National Trust Co., Ltd., Tbe 
lauada Life Awumnee Co., The Edinburgh Life Assurance Co., The CKB-I 
tdlan Pacific Railway Company .OfUele Flour Mills Co., Ltd., Tbe Hudson's 
'»%▼ Company ete., The Ontario l>oan â Debenture Company, ete.,ete. I

K.U.at Trrraa, 
j.Trpraa, 

M< Ta

! -

iff
4t

Harris. Henry & Caban
Barrlatore, Solicitors, Notaries Public, etc. 

oaeee » Ml. Paul Building. HALIFAX N. 8., and Hoysl Bank Balldlng1 
8YDNKY, 0. B

If. Almon Lovett,
Henry B Stairs,
George A It. Rowlings.

: A, B.C, McNeill's, 
Directory, Lleber’s.

11
fl J
if jRobert F. Harris. K C., 

William A Henry,
Charles II. Caban,

Cable adores . “ Henry," Hsllfa*.
" Henry," Sydney.PNŒNIX CodesI

i INSURANCE COMPANY MEDLÀND A JONES
UKNKHAL INHURANCK AdBNTN.

ltBFMsaimao.
SCOTTISH UNION A NATIONAL INSURANCE UO 
GUARANTEE COMPANY OF NORTH AMERICA. 
INSURANCE COMPANY OF NORTH AMERICA 
CANADA ACCIDENT ASSURANCE 00.
GERMAN AMERICAN 1N8. CO.

I "«"«"i'll”in mini

OF HARTFORD
,

s

I
TORONTO iMites Tel. 1067

positive Evidence
. . Have building or atoclc HATTON A MCLENNAN

ADVOCATES
•EDWIN P. PEARSON,

h■HOTOGRARHED SV

WM. NOT MAN dt SON.
41 Phllllppe Souare, MONTREAL

British Km|.lre Balldlng,
1724 Notre Dame StreetNorthern Assurance Co. ! iMONTREAL.
J .CABBIE HaTTOJS, K.C.
FttASillS McLbkwam, II.A,B.0.1Adilalli St. lut, TOBCKTO iBondsmen Superseded by

M -INSURA NCE 
and FINANCE ChronicleAmerican Surely Co., ol Dei» York. It .\I‘ITAL AND SURPLUS, $4,N00,000.

Pub lit kid every Friday,

at ten st. Jamkr 8t., Montreal*

R WILSON KM1TH, Proprietor

—AOINTI
h m ieta it

b*. n r Qaafcac,
I

K If Haycock & Son, Ltd . Ottawa 
W II. Hall, General Agt-nt Toronto

a t

b
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banking business entrusted to out 
keeping receives the most cart­
ful attention.......................

gH crehants Sank of Canada
•6,000,000 ALL

Capital Pal4 up 
Rost and Surplus Profits 3,473,000

EASTERN TOWNSHIPS BANKMONTREALHEAD OFFICE,
MEAD OFFICE $ 

SHERBROOKE, QUE
r»HTY-PlVR llBANCBEB IS CaNU>A. 

Correspondents In all parts of tlir World.

Capital, $3,<K0.000 , Wm. FAKwnu.he. 
Reserve, S 1,600,000

Board of Directors
IT-.......-A. sir H m»m All» ftST MS:K-'l

iravis: a'aii».;. a.«.

nersl Mai
,DCb(* Bill

Branches In Ontario
Nuprnee

Ow« h sound 
Karkdale

Prwcntt

Keiii rrw

Sir illmd

I f Utel I h»fiector.r. r Hibdm. <i"
n tt, «1 Mrs Jab. Ma, kimT. K. M. r ******

I hmiv -villii

Wnlk,-rton 
W*itor,l 
Westport 
W. *t I or ns
Windsor*

Klnesr-llne
K |l gMloll
IjtiutAler
I.AIlAlloWIK* 
I^Auilngtmi 
Util,* Current

Klors 
Foi in,mmA Winston

pille'ville 
fterliii 
Both well 
Itrauiptoli
< li'tlliMin 

Vn-d'lon

Edwin Hanson William Hanson

Hanson Brothers
WilliamFort

tun
tu Antique 
(■l*-||,'o,* I,"I
tiorw May l.ui
<ii«nrg town 
Hamilton 
lUi
II ■iwi^r
Mil, Agency—ürsutoa (sub-egency io Lucan )

I
Mnrkdale 
.Men lord 
Mlldiiiiv 
Mil,hell

CANADA LIP* BUILDIND -

INVESTMENT brokers,
Government, Municipal, Railway and Industrial Bends 
and Securities BOUCHT and BOLD.

MONTRBAl

Ore 
Chit- 
1», II.» 
Fgaimlle 
hUn. Invommont, .ulteblo for Insurance Cempnnle, in, 

True, oetaiea always on hand.
Member» of Montreal Stoek Kiebange

Branches In Quebec
Montreal—

VS*I M I ntli 
lowi Hl.l^iwr »

Onion St. Jerome
Shaw vil e M. Jo* »'•
Sherbrooke Town of 8t.

lioai'harnot* Quetrv,- 
Ucli ne *Hi -auveur
Lachine Locks M--nireel—

7 V St ( Mill

-

J Cable Address HANSOM,Branches In Manitoba
i* Morris horige

N, viawa 
Oak I akv

Branches In Alberta
Lac hi be

Is Wlnalpeg 
1 r»lrle B. C.

\ ai trouve

Slutler 
W« tawklwln

(llAiU 

M svgresor
oldBrnrdon

5°„Red I >eer
Branches In Saehatchowan

CarndulT Me fie Creek Mcillne list Whltewood 
Ik UmikU HTATVS-New Yolk Agrnry. tti Wall St.

W. M< Nah HamaaY, Age, t.
Uheat ltMlTAl*-TUe Royal Benk of Scotland

I All 
IaIh

Alls
Calgary

DEBENTURES
from one to five years bearing ftafc IntereAt 
i half-yearly

Information for the asking.
Write To-day

criSsllANKFKS IN

Standard Loan Company
24 Adelaide Btraat Eaet, TORONTl

ALEX. 8UTHKKLAND, D.D.
W. g. IHNIUE.

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS Mas A#u

!• for Sole, YMilhia front 4 to ti I'rr Cent.

(i. A. STIMSON t CO.
24 and 26 King Street West, TORONTO

Montreal Crust and Deposit
COMPANY.

%

. AUTHORIZED CAPITAL «1,000,000

H. O’Hara & Co.,
30 Toronto Street,

TORONTO.se

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smlth, President. 
1)1 RECTO K8 :

(leorge IIAgue. 
1,,-orgv K. hr.nmnosd 
Frank W Ruas,
A. M . Cron due,

Sir Wm Hingston,

h II Ewing,
K. Orr LewisMembers Toronto Stock Exchange

Stocks Bought and Sold.

TheTrustand Loan Company
OF OA.3STADA

INCOHPOKATKD by ROTAL CbAhlBh. A.D IB46,

$7,300.000 
13.000.000 
I.3AI.6*" 
889 240

Reel E.t.tei.nd Surrender Valut, 
of Life Pollole*.
Apple t. the Commlaelonar,

Treat A Loan 0«. «I 0*nadi, 21 St. J»*m Street, MOMTREAl

RADNOR....
•• Radnor is a purely natural water, brillir.’, 

pleasantly sparkling, and delicate to the taste.”
The Lancet Loudon. EnfCapital Subscribed 

With power to Increase to 
Paid up Capital - 
Cash Reserve rund

Man., »e Lean an

Radnor I» bottled only at the Spring.
1

For Sale Everywhere.

If
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IREStRVE FUND 

$:t,400,000
CAPITAL paid-up

$3,OIHttOOO CCbe Sovereign Sank 
of Canada#&**!*!

^ head OFFICE - “ALIFAX. *.*

EXECUTIVE CFF'CE - M NTRF'L

m
IXCOIIIDRATKI) IIY ACT OK VAUUA MENY

i !r Hire TORONTO
. MOXrRKAL 111hk.au orne», 

KXircTiTi: orne* .52 BRANCHES THRCUCHOUT CANADA
Aiieixcy in Newfoundland 'll$ Agencies in Cuba.

New York Agency - 68 William Street D. M STEWART.
2nd Vice 1‘reiildeiit end General Manager .

Branche**, Account* 
of (INK DOLLAR 

id, or ciedited,
savings'* « •
department rr,v^».h!KSiu
The'DOMINION BANK

TOROMO

BRANC ES IN ONTARIO.

illStirlt--

Tee* water 
I iiv<itor«l

M11r.ru on the» l.akn Theeealon

•* Market It ranch lomutei 
Perth “ Varke*
Kncklaml " l-abor
8t.Catharine* Twe*e*e|
bt dacotw l*iih «ville

Wyoming

M"tv'. Alliert 
M'-unt Kon**t 
New Dundee 
NewiiiHrkel

ing
tt villeAmhorMhurg

A y Inter

Itelmont
Berlin
Burk'* Kail* 
Claremont 
Clluteill 
Creel Item
Dashwood

Kxete-r
(lait

Bave oek 
B«n*all 
I, III* oo*l

Markham 
' armors 
Milverton

%
1m$4,000.000 

$3.000 Of O
Cnoitnl Authorize'*
Capital Paid Up —

Fund and Undivided Profita $3.740.000

’I In nnlale
'

TempleReserve

1K n. OSl.KK 
W I» MATT 111 

T. Baton, K. I.ChrMk*
W. K. Brock.

HEAO OFFICE. ...........
T. O. BROÜOH. General Manager.

Belleville- (hit Grenfell. 8a*k Napanee, Oat.
loiew-vRin. Man. C.uelph, Ont Onllia (
KE’Vm" Hun'.«mr. Onl. SI Ytiom.l, Out

sszvt*. œo"‘ Mm..:
Fort William ont. Madoc. * Vxhndge, Ont.
OravenhQT»t ont. Montraal, Que. Whithy,

TeiaoNTO.
Mirket Bra nch,
Queen Street We.I 
Sherhoitine Stree

•tore
M.l*

KM S V
lame* J. Foy, K. 

A W. Auntin.

President, 
ice-Presideut.

,C. M.P.P
;BRANCHES IN QUEBEC

Montreal 
W nt»rloo

TORONTO. I■■ ElZurich
Memtreal, West F.nd

Krelighsburg
Sutton

Dunham 
Sianbridge Fast ;

Wind*«or, Ont. 
Wtiighain, “ 
Winnipeg, Man. 

“ North Knd Intercut paid 
four timet 

a year,

Saviny* Veponitt* 
received

at all liranchcH
IfII

Notre 1 Panic 

“ Portage A vc.

WMspa-itiiH Avenue 
I mon stock Vurel 
Tll|l and

Boor * Hi hur*t St*.
City Hal' ltrmich 1
IIUIlllw* Slrre t

r Court X Hloor St.
THE BANK OF OTTAWA ■ ;llngham

13,000,000 oo 
a,873,aeio.oo 
3,0 7.8BO.OO

CAPITAL iAut*crlit-dl 
CAPITAL (Full* Paid Up 
REST and undivided profit*

BANK OF NOVA SCOTIA.
INCOKPUKATKD 1832.

board of directors.
DAVID MACI.ARKN, Vice-Prea,

Capital Patel 11 |i 
Heeerve In ml

$ a,.100,000 00 
* .aoo.ooo.wo GHORGK HAY, President, 

H. N. Bate 
lton George 
H. K. Kgan

II LAD OrriCK, HALIFAX.
DIRKCTOR8.

bn V. I‘a\ zanr, President. Ciiaull» Akchibald. Vice-President

ta, H.C. McI.ki
me* TORONTO.

1 B. Fraser 
John Mather 
Deni* Murphy

Gee * ge H. Perley, M.P.
OEO. BURN, Oen Managi 

O. M. FINNIE. Asst. Oen. Mgr 
L. C. OWEN,Inspector

.1° Waltkk Allison
Hrctob McInnk 

General Manager's O
H. C Mi l.koi>. General Mimager 

tie-o Sau«ler*on, Inspector

oi>Hu* lit.
ONT

I) Watbrh, Asst. Gen Manager 
C A. Kennedy, Inspector.

I
i i

BRANCHF R.
In N 'Vis So itta — Amherst, UuiapoMs, Antigonish, Bridgetown, 

nitu »ir 1 mlh, Digby, Glace Rev H.iHfaa, Kentville, I.lveinool, 
, s• 4 tv -dorth Sydney, Oxford. P.irr«boro. Pictou, River Hebert, 

SteU ■ • it *>•lury Mines, Truro, ‘Vest ville, Windsor, Yarmouth.
In Ne v H un.-* vicit-Camiihelltoii, Chatham. Fredericton Moncton. 

Newca-tlr 1’ itt Klgin. Savkville, St. Andrews, St. George, St John, Bt. 
Ntfphrn • i«fl Woodstock

In M inlto > ' ana A Iberia-Calgary. Kdmonton, Wlnnii»eg.
In Britt.* C duiuolB—Vancouver
.In P • I* K twarü Inland—Charlottetown and Suuimerside.
In QuaIvn’ -Montreal «ml Paspediiac.
In Onta 1o—Nraprior, Berlin. Hamilto 

Teroiito Km< Street. Toronto Dunda* sc 
In Newfoim liana-Harbor Grace and St. John'*.
In \A w <n Bas-Havana, -ubi Ktn<«ion Montego Bay, Jamaica.
In Un te l Sta'oe—Bouton. Ma**., and Chicago, 111

FIFTY OFF1CF.8 IN THF. DOMINION OP CANADA. 
Corre.pond.nl» In every bnnkinjjown In C.nnd. nnd throughout

rhl. Bunk give, prompt nttroUon lo .II H.nklng bu.lne.1 entru.ted to It 
CORRHSPONDKNCR INVITKD. I

Ottawa, Peterborough

I
IMPERIAL BANK OF CANADA.

THE ONTARIO BANK. DIVIDEND NO. C.

rKKï ifl'U «
l**r annum upon the Paid-up < apltal 
Stock of this Institution has been de­
clared for the quarter ending 2*th * 

rv. 1906. and that the some will be 
payable at the Head Office and Branches 
on and after 

THURSDAY

:
Toronto.Head Office, 

CAPITAL PAID UP
RtST -

_ - «1,600,000.
- - 66o ,000.

DIRHOTOB8.
R.K COCRIUMf, H.q ,Pre».

R. I) 1‘rrry, K»q Hon. R.
T Walmeley, Ksq,

DONALD MACKAY, F.*q. .Vlce Pies 
Harcourt. R. Grass F.sq

John Flett. K»q.
General Manager 
Inspector

CKO

THE 1ST DAY OF 
MARCH NEXT

THE TRANSFER hOOKS wIl ba 
closed from the pith to the 28th I* KB- 
RÜARY. boll» day» Inolunlve.

By order of the Board.
D. B. WILKIE. 

Vlce-Pres. and Gen. Manager. 
Toronto, 24th Jan., 1906.

I< II\MI 1 S McGILL 
k h < XI DM I LL.*

branched
Collingwood 

Fort William 
Holstein 
King 
Lind

ToeuN r,, I scott Ik Wellington Rts. Q «eeu Ik Portland St«eeU.
r i Yonge A Richmond Sts. Youge 4 Carlton Street a.

AGENTS.
K -Parr's bank, limited. FRANCK 4 KUROFK-CredK 
YORK-Fourth National Bank ana the Agents Bank of

Millbroik 
Montreal 
Mount Forest 
Newmarket

pelerboro

Port At 
Sud bury

Trenton
Waterford

•arkinghxin, Q.
avilie

*ay

1
LONDON Hn

Lwmn llw N F.W 
M,au** hoaTuN-Flim Nauneai Bank.
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BANK OF MONTREAL THECANADIAN BA
Khtari.ikmkd 1817.

INCORPORATED BY ACT OF PARLIAMENT. ^ j^j  ̂ ^

MontrealHead Office,
CAPITAL ell paid up' . . «14,400,000.00

. . 10,000,000.00 
. . bOI,8Be.4l Paid-up Capital 

Rest

REST...............................
UNDIVIDED PROFITS. $1C,000,000

4.500,000BOARD OF DIRECTORS.
h Mount Koval, g C M <1.,Rr. Mon I.okii ntwa THCONA AN

Honortry President 
I IN t M MON I ». K C M.O.. President- head Office : TorontolloN. hlk 1.HONOR A.

H. S. Cioi »T«N. F.aq., Vice President
A. T. Vatknnon, H.sU. K. M t.vn nshipli»*, Eng.
Sib Wn mam v Mavuonai i> K. B. ANors. Hbq
JAMBN Rose, K»g. K. O, Ri.m, Kay. Hon Roiu nt Ma Kat.

K. S Cl.OVhTON, (leurrai Manager.
A. MACNIDHR. Chief Inspector and wiiprrintctident of 

H. V. Mi KKUI rtf A-*i«t nit * leurrai Manager and Manager at
('. sw i.rv< su}». , pendent of Branche», Hritt-h ( olumbia. 
j.._ s r a v i a t . **u]h,iii tendent of Hr «nvhv», Maritime Piovititca.

H. xv. r a v » i»M . .«datant Inspector. Montreal.
V J. HvNri.a. AseUuinl In«pector. Winnipeg.
T. S x. *AUWOKaa, »*sista»il Ineprttor, Montreal

100 Branches in Canada, UnltedStates 
Great Britain and Newfoundland

MONTRE

HON. GKO. A. COX. President.

B. K. WALKER. General Manager AI.KX. 1.A1KD, Ase t Gen.
1

Montreal
Ilia

13O Branches in Canada, United Statu 
and England.

[

'

Montreal Office t F. II. Matheweon, Manager

London (England) Office i HO Lombard St ret 1 EC.
8 Cameron Alexander. Manager.

I» Il v Meredith. Manager and At* On. Mgr 
- Thrradnredlr St Ha Alex. Lang. Manager 

llelslm \ A I» Br.'ithwaitc.tAct )Agt 
nd I.Hwdle Si- , J M. Clreata. Manager 

(Bay of Islands». Newfoundland 
BA VINCIS HANK HHPAKTMFNTH connected with each Canadian 

Bran, h and Deposit - icceived and inter» -! allowed at current rat* -
Cnl.I.H TH 'NS at all points in the Dominion of Canada and the 

United -tHtr» undertaken at most favorable tan -
TKAVM.I.Mtv LETTERS OF CRF.DIT issued negotiable in a, 

parts of the World ,.
Bank I a- in i,a hat Ha i ta in I.oni'on The Hank of England 1 he 1 mon 

of I.OI..I..II and smith's Hank Ltd The London and Uestmtn- 
atrr Hunk Ltd . The National Provincial Hank of huit land. Ltd., 
Livr ai »mm . The Bank of Liverpool. Ltd.. BloTI.ani», I he British 
Lin« n Voinimin Hank, aivl Branches
lavas in i h i v NITRU Stati - : Nkxv V»mk. The National city Hank 
The Hank ,.f N» w V„ik. N H.A. National Bank of Commerce In 
New N mk ; Hhnton The Merchants National Bank. J H. Moors N Co., 
H >'Vi a i o Th» Marine Hank. Buffalo; SAN Fa an cisco. I he Free 
Natn n«1 Hank. The Anglo Caillot slan Hank l.td

OFPiCK,AL
London, fno
NFW YORK v, M
CHIC Ado Cor

OIIN'H, and BlKCliY VoVK

Af' 47 
alls New York Office i—16 Exchange Place |

Wm. Gray and H. B Walker. Agents. j

This flank transacts every description of Banklq 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate * 
collect Bills on any place where there is a Bank « 
Banker.

X V
Mu

BT )

I

r Ranker* In Great Britain
Tnv Rank or Ram and. Tmk Bank op Scotland, Li®vr»* Sam 

Limited. Thr Union or London and smiths Bank. Ltb
I

The limk oi British Nanti Anima The MOLSONS BAN!r
Incorporated by Royal Charter lu

2,044,000. 

a Q*ACECHU*CH ST Ht ET, S.O.

r Established in iBjL
Incorporated by act op Parliament, 1855.Capital Paid Up 

Roservo Fund
HEAD OFFICE. MONTREAL.

$3.01
London OppiCR «

Capital Paid Up 
Roservo FundCOURT OF DIRECTORS 

fOHNtl. Hnodik m O. C OI.YR
lOMN jAMhb L Al VR RlCHABI» H
Hknmv K Famrkb h A.Hiil

A O Wallis. Senelary
Heart omet In Canada i SI. James Slreel, Montreal

J. H.i mhi v. Supt. of Branches,

3,II. J. H Kknuall 
Fmkoi ric Lubbock 
Obobor U Whatman 

W 8 Golovv, Managri
6»

BOARD OF DIRECTORS.

Wm. Molbon Macphkkaon, President. 8. II. Kwino,
W. M Ramsay, J P. Clkohorn
H MaUKI AND MOLSON, LT.-COL. 1IBNSHAW.
Wm. C. Mcinttbk.

Jam kn Elliot, Gen Manager.

Vice-111. MiBLMAN, <»en. Manager
j ANin raon, Inspector.

Branches In Canada.
Montreal, A. K. Ellis. Loral Manager J R Ammbosb,

SaUrtt •"«•nr. . ,le,a N,l,e
London Bolt aygeon 1 ■ .

Markst Suk bch.Caropnellford ■•siiiks
Brantford Ring-ton Aletander (S.-hcIl) As
Hamilton Ottawa, Winnipeg

Baiion St Sub heh taekee Belmont (.tee
Victoria s». " M Montreal *rVÎi" **

Toronto " St Catherine St Oak River Kmm o
Toronto Junction Longuruit(Sub hch) Keeton Ro«« and
Toronto Junction. Quebec fMaUkrass Trail (Sub- ch

Stock Yards l.evi» (Sub branch) Rattleford Vancouver

5ss:.,e**rt' s, ..... . vkr,m
Feoelon Falla St. John,Union St. Kattvan lekee ferr.

Fredertctoa Koalhern Dawaon
Yorkton

Sub Mgr. 
liken*

lMn.lV.1,.,1, A. I). Dvrnpobd, Chief ln-i>evtor and Sui»erinteiic!eiit of lira 
W. U. Dr 11. Lockwood, W. W. L. C II I I'M AX,

Inspector.
BRANCHES.

OFT A RIO—Cont. ON T A RIO'— Coot. QUIlM
Owen Sound. Arthahaakâ.
Port Arthur. ChicoutiW,
Kidgetown. Fnuerrtta
Simcoe. Know I ton.
Smith» Falla. Montreal—
St Marys. St. laawll
St. Thomas. Market •

H.»-t Knd Branch St.CatlMR
Toronto Branch
Toronto Jet., Juetiec.

Dunda* Street Sotrl.
Stock Yards Bch ste Thér*M$( 

Trenton. Bl.mivUlt
Wales. Vlctonavlllfc

Waterloo 
Woodstock.

ALL THE PRINCIPAL CITIES OF THF WOlIA j

ALBERTA
Clinton
Dutton
Exeter.
Frank ford. 
Hamilton.

James Street, 
Maiket Branch, 

lien-all, 
llighgate. 
Iroyuoi». 
Kingsville. 
London. 
Lucknow 
Meaford. 
Morri-burg. 
Norwich.

BRITISH
COLUMBIA

Kr
Vn

MANITOBA
Winnipeg.

ONTARIO
Agencies In the United States

k W. T. Oliver. Agents.Nvw Vo
s> Wall Street. W. Lawb««n

San Francisco.
,ao UinnSIrnt, j. C W.l.H .nd A. ». Iliu»» Ag.nl.

Cnicaoo.
Merchants Loan and Trust Co.

Alvinston 
Ainheratburg, 
Aylmer. 
Hrockville. 
Cheeterville.I

Ln„nm« »ak*.kii Tti. Itink ol Kngland. r.lyn «nd Co

, um, "l .nd town. hr., N.ltonul B»nk. Limits nnd br.,vh..

West ladies-Colonial Bank. Faria—Credit I y°naia ‘ 
nuaia Agents in Canada for the Colonial Bank b»ndon and West ladies 

rr Isawea cireutar Note, for Traveller* available inlall parts of LJ« 
Wot le. D’sfta <»a South Aftica and Weal Indies may be obtaiiml at the
Bank* Bianchrg

AGENTS IN

nta, Parra Bank Limited. New VortLondon. England Agenl 
Mechanics National Bank.

Aw
lr » I,f Cidlmkms m«4r in nil tmrt.of Ihr Dominion, nnd rrlti" 1—

Published by R. VVilson-Smith. at 160 St. James Street. Guardian Building. Montreal.
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