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o _LIFE AGENTS MANUAL

As this highly valuable work will shortl- be
ready for distribution it is desirable for those in-
tending to secure a copy to place their orders with-
out delay.

Every insurance manager, every agent and every
one intending to insure his life ought to Lave a
copy. It contains the premium rates of all the life
cempanies doing business in Canada, and reserve
valves. H.M. 3 pc, 3% pe, 4 pc and 4% pe
Actuarics 4 pc.—Am. 4 pc. and 3 pe. Also tables
of interest and discount, expectation of life, annuity
values, net single premiums proportionate height,
weight and chest measurement, with other informa-
tion that is useful in field work, etc.

-

A Toronto contemporary quotes
part of our remarks respecting the
conflict between the Dominion
Bank Act and the Quebec License
[.aw under which, on paying a fee of $200, any per-
son may conduct a banking business.
our remarks it says:

“According to a well-informed authority, the
Quebec Legislature, etc, etc.”

Our western contemporary would have shown
more regard for the amenities and the etiquette of
journalism had reference been made to the source
of its information.

Quoted but not
Acknowledged.

e

A number of our clergy have re-
cently made usury the subject of
The Pulpit and discourse, treating it usually from
Synod om Usury. the strictly Old Testament stand-
point.

Bishop Carmichael in his address to the Synod
teok a more modern view, though the underlying
pr lt ple of his remarks is essentially Biblical. He
sa'd:

“Public feeling has been deeply roused by the

Tt sl R

MONTREAL, FRIDAY, FEBRUARY 16, 1906

|

SINGLE Cory, 10c
ANNUAL SupscripTion 82,00

misery which the want of a strong Canadian law

| against usury causes to thousands in this country.
| It seems strange that “there is absolutely no law

against usury in the Canadian statutes” In the
neighboring Republic, each division has its law
fixing the rate of interest bv contract or otherwise,
and, with the exception of ten divisions, declaring
penalties for breaking the law, such as forfeiture of
interest, or of double the interest, ur of principal
and interest, etc, whilst Canadian usurers appear
to be allowed to run their course, no man or law
making them afraid. 1 think it would be well if
this Synod empowered a committee to act in co-
operation with others outside of the Church of Eng-
land to urge the proper authoritics to move in this
matter, in order that an end may be put to the ‘white
slavery’ which these unpitying taskmasters and
pests of the poor are allowed to traffic in, within the
bounds of what otherwise may be fairly regarded

| as a justly governed country.”

In quoting \

The following resolution met with favour in the
Montreal Svnod last week:

“That a memorial be sent to the Hon. the Attor-
ney-General of the Province of Quebec, wherein he
be requested to introduce at the present session of
the Quebec Legislature a bill amending the code of
civil procedure, granting to trial judges in every case
where, in their opinion, usurious rates of interest
have been exacted, the power to remit the interest
in whole or in part, disallow costs in whole or in
part, or to permit the payment of the debt, interest
or costs, or any or all of them, by instalments.”

—————

As we have not yet received re-

Fire Insurance turns from all the fire insurance

Returns for 1905. companies operating in Canada,

we have decided not to issue a
table this year showing the extent of the fire insur-
ance business transacted in Canada last year as
compared with several preceding years.




|
s
!

i ' s v taon ol SRt ot e S o2 e
202 THE CHRONICLE. anuuv 10, 100

TAXING LIFE INSURANCE COMPANIES.

Were judgment to be based on the proceedings of |

State Legislatures in the United States and of some
Provincial Legislatures in the Dominion we should
conclude that the business of life insurance was of
such » character as to call for restraint. A recent
motion was made in the Quebec Legislature looking
te the enhancement of the tax on life assurance com-
l).llll('\

The statement was made that the life companies
in the United States pay taxes as high as 4 per cent
as against 1 per cent, in the Province of Ouebec

We have before us an official schedule of the taxes
and other charges imposed by different State Le
gislatures on all classes of insurance companies in
the United States. Out of over such States

50 of

S —
=3

hances the cost of insurance. It is a tax on pry.
dence, on foresight, on self-respect, on honc able
regard for business stability and credit. It i« ap
' obstruction to the development of a form of « nter-
prise which is one of the brightest featuios i
civilization, a feature which, as it expand- and
and broadens out, will remove from society the
burden and the scandal of pauperism.

With singular inconsistency the legislator wiio ig
dasirous of taxing life insurance in this pro.ince

asked:  “Why not follow the example of New
Zealand and give a chance to poor people to e
| their lives, and, at the same time, the Governient

we find several have no insurance tax, 4 charge 1
per cent., 0 charge 1'2 pc, 18 charge 2 pc., 8 charge
215 per cent. One State 'mposes a tax of quarter |

of 1 pec on value of policies, another charges 2 p«

on the first year's premiums, and one-tenth of 1 p.c

on renewals, a third places a tax of 1 to 122 mills |

on each $1 of risks wnitten,

We do not find a single case of a 4 p.c. tax being
charged on life insurance companies as was stated
to be the in the United States by a
member of the Quebec Legislature.  The taxing of

means, taxing insurance and

general rule

Insurance companics
taxing insurance involves the taxation of those who
prudentially seek to protect themselves from disaster
Iv insuring their property, or protect their depen-
dents from poverty, or dire distress by providing a
fund to be available for them in case of bereave-
ment. Such a form of taxation 1s antagonistic to
the public interest which is promoted and enhanced
by prudential practices, 1t 1s contrary to the tiue
function of Government, which is, not merely the
protection of the people by the strong arm of power,
but the fostering all institutions and influences that
tend to equalize unavoidable burdens and to shield
from misfortune. Insurance, both fire and life,
furnishes the available and sure means of doing
this for all classes, and, therefore, to the extent of
its influence as a safeguard against misfortune is
a public benefactor, and deserving of all the en-
couragement which can be given to it by the Gov-
ernment. Germany recognizes the services rendered
to the State by influences that tend to develop pru-
dential habits by giving direct aid to certain forms
of life and accident insurance.

Whatever adds to the efficiency, the economic
value, the personal independence of the people, what-
ever protects them from financial distress, adds to
the strength of a nation.

Fire, life, accident companies, by the very nature
of their business, render these inestimable services
to the community.
anomalous, as much so as it would be to tax a soldier
for serving in his country’s defence.

Every tax imposed on an insurance company en-

|

To tax that business is most

could get a much larger revenue.”
ing of life insurance is calculated
p ople insuring their live

Now, the tax-
to hinder or
s, nor 1s 1t ‘he'pful to that
end for the Government getting a large revenue from
operating I'fe insurance as
far as

State enterprize So
concerned there are com-
panies conducting industrial life insurance which
afford facilities for. wage earners and
others of small income securing life insurance pro-
portionate to their means.

The proposal to get revenue out of life insurance
companies is so singularly ill-advised we trust it
will be withdrawn,

“poor people” are

admirable

S ewe
LIFE ASSURANCE BUSINESS INCANADA 1905,

Following a custom maintained by THE CHRON-
ICLE for many ycars we publish in this issue
a table of the life assurance business in Canada
for 1905 compared with 1904 and 1903. The tahle
is not complete as the returns of several companies
have not yet been received. The totals, therefore,
are not available for last year's business. The re-
turns for 1905 of “Net Premiums Reccived” of 32
of the Canadian companies show an increase of
$1,634,000 over previous year, so that it is almost
c rtain the comnlete returns will give the total net
premiums of the Canadian companies in 1005, to
have been close upon 17 millions. The same 32
Canadian compan‘es show an increase in “Amount
of Policies New and Taken up” in 1903, over 1004
of over 20 millions of dollars.

Three British companies enlarged their net pre-
miums in 1905 by $57,512 and the “Amount of Poli-
cies New and Taken up” by $718,062.

Four American companies advanced their pre-
miums by $173,074, but those do not include the
largest compan’es,

Taking the statistics so far presented they give
grounds for anticipating that, when the returns are
¢ mplete, the year 1005 will show a greater enlarge-
ment of life business in Canada than any year on
record.

In congratulating the companws on the'r pros-
perity last year we have pleasure in thanking those
who furnished their figures in time for this issue,
presuming that the delav in other cases has been
caused by the pressure of new business.
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LIFk ASSURANCE BUSIN<s8 IN CANADA FOR 1905 COMPARED WIIH 1903 AND 1904,
Compiled by Tue CHRONICLE, from advance figures surplid by the Companies.
CANADIAN COMPANIE :
Net Premiums Received, (Amount of Policies New m d Tuken l'|v! Net Amount of Asnurlm‘(’ mn Force. A
COMPANIRE, . |t T [|— , o R
1903 | 1904 1905 1903 1904 1905 1903 | 1904 | 1un5 {
— e - TN S e———— S — - | | —— 4
Camnin, Cuno bu's 27,130,358 $2,227,921 $3,008 8981 $1,808,165| 5,443 992 £6,47 1,962 | T5,862.148| 18 80,130,075
db Foreign * "G5~ Wil J 5T 1,0+5.697) 5,223,914 5.7 9719 18, 510 295/ 22, 271 26,192 814
i lotl % | 2,798,989 4.104.595 BEN 12,244,681 s 526 106,322 9
Conf it 1,160,401 1,257.04: 11,760 T 4y 49 N* 40 154,122
30,510 Y ! 24
L1935, 1t 1, 12,500
Con sls gl 100,174 124 4,443
Cro ¥ 67,556 l,_m._j.'m 370
D 149,25 H16,648 6,254,704 }
Excr Ord onry ** 151,210 1,666,131 ! 9,009,774 i
\onthly ¢ 7,224 16,662 3.4
Total “ 1=8, 438 3 2|«. 160 ,|l:i,2~l
Fe 486,722 2,644,673 2814 500 13, |-|1 061
e 564,41 LITMNB0L B 103 41| 6052333 24217 82
ot oo s orensoms 11,604 120 138 1002901 1,008,4.2), .. 391800l . .
tu ne ‘ bun, 25 3,6.12,667| 3,851,366 15,060,4%4  15,96% 458 ‘
‘ Forign ¢ 2 17,094 ; 149940 125116 704 206 1
I.oal “ 194,751 597,419 620,79 | 3,504, '4( 4,001,306 16,080,000 19, 672,664 i
| Genernl  ** Lo, 100 Il~ ..n] 137,855 gl 1,021,200 209556
Inlnatei 41 “ 207 464 246,25:] 1,086,158 1,068,451, 1,390,741
. Toal . 424,069 Bed, 142] 1 RS2,836] 2,080,151 990 947
Bannia r< Can. 914,613 LIvs.a02f 4,016,381 3 479 601
' Foreign. ' 304,423 539,054 2,660 4n ‘
Foml @ | 1,219,436 1,645 80 5,944,047 12°970'272
Nati. na - 128,207 164 241 1,60 400 5.125.437
North \m'an, Can,¢ | 1,040 09 1 '2"" 24 4001691 NOT 33,119,476
¢F pelgn ‘ 92,4 1,618, hn‘ LA60672
Toml  # 1, 354,61 5,520.0141 37,680,047
Nort vo 151 440f1 1,071,530| 4,067,204 4,710,654
Mot i Can, l..’r.'u 915l 4.728,868 40,006,344
Foarewn * 11,~0. 17.6500
Totsl “ 1, ‘v.; CUTH 1,682,74~ 4,746,368 27,248 :H"i )
Roval Victorim  <oee 128 873 3 1,008,714/ 3797 670] 4,070,472
Sove - 2. 27.659 l l»l' 791,508 727.3000  1,257.623
Sun i Can, Gen, @ | 181,226 1,53 46408 5, mm 30.348.174] 43,562,265
“w o Theflt A0, 746 1,892 coveennns 1,61 554 AR 409 .
. Forergn ¢ | 1,840,053 | 5907 959 2,914,463 8,070 kx| 152,002 39,637..43 46,311,014
‘ Thett o 45,470 z“"‘ oy o 185| 221427 1.103,:359| U383 0urn o
| 3,297 4N 4,301,135 14,16 )5 15,911,904 15,665,130, 85,311,614 95 21)0 p95
Uni 4,968 144,250| 350,473 229 67 u} K16 R14
[ w308 1 . 5,368 MN‘ 4,742,115, ¢ z 3,675, ;pl_p, .‘__,,“_,,( 6 224,012 ;
1 68,276, 123,256 b, '42,.’“ 5,008,085« 122450 3,904, -nyl 502,078 7, |..| 726
Canndinn, Tetalso, | 10,464,559 11,939,252) ovueoene 54,971,754{ 55, 75:2»{1 ceeennned | 334,776,000 363,613,255
‘BRI /ISH (‘OMPAND S
Net Premioms Received, |Amount of Policies New and T ken U |- Net Avount of Assurance in Foree,
COMPANIES, —_— - ——— || — —
1903 | 1904 ‘ 1905 - | 1903 \ 004 | tes | 1905
— e e——— | cam—— — | |
— o O * | * | [ * |
Pelia & Writ B opire] 212071 226024 .00.0n0enn | 147,6000 265 500) .. ..
Lon X Lancashire, 323,17 313,673 349,068 | W55, 850 RBI1,TR0) 1,03 R
Stand 770,958  7TR4.B6|  B1T.921 | 1,722 854 1,693,004 2,07 21 4027250 21,961 10
R va o 27,423 35,5615 44,393 | 224500 274,0001h 256 UR0 21| 1,176,047 0
Sta 16,758 15,481} .60 . ] l!L.’»l!ﬂ} 6,600 ... .. ! 467 48% 4 Q'..] 0

A\IERICAN COMPAN ES.

Net Preminoms Recelved. Amountof Polleles New and Taken Up Net Amount of Assurance In Foree,
COMPANIES, | —_—
| 1903 : 1904 1906 1903 1904 195 1903 1904 l 1905
[ ‘ $ $ * > & ] *
J, XIS busiiatind s.m; 02| ceesossees I 12084380 1,495.9800 .. ... .1 16.661,729 17.070.718]..00 0 seveoe
Equitalile Vool aseeeed]  sR7e42] o iee oa.. || 2.993800] 2,769 990 22 631 464, 23212.606], /
M. an Gen’l,, 2<1 969 350319 4|1 4131 2,494 656] 3 A13.20 K 6.960,759 R KOT,3R80 m (.|.4 ﬁ(lb
Ind'l | 762,425 870 T9R 947,3 .2|| 11,177,463} 10,591,661 “ 500, 1 |" 27,647 668 25 TA1 4¥1| 27,961,922
Mut oe sona6d 10R7 (2“1 1IN TA8] . oes vonose 4.511.564] 4,963, veesesesesll 29410, 1RR1 30957,179]...... seeee
Nea York. 1,418,16# 1,673 718} ..... .00 7,003 549 ﬂ70“ ceese soosll 89 T4N 43R 44, 4411'6! sen s
Providut 8 vings, ‘ 15202 125 wo2le 145.661] 640,800 M5 Te0 T Nareil 2,8TmB02 8776368 4,449,362
State PSR RS oI ST, T | R seos L916,000 .. | R 1,946,000
Iy eleow et 08es 260,985, 254,604 319 481 RR2.970| 1,020,754 1 413504 7,142,010 R,070,235
Uy Manal . 206, %32 220297 231,044 945,022 RATNO N 976,435 6911508 T07R.779
Unitel S ated ooe oo b5 24 59,8 0 58,887 241,000 191,509 164,000, | |_ﬂlul4ﬂ'l" 1,549,142
I ezt g it R -l ] AL
Torals SR R T YR S e .. | 1se 706 138

(BT m-l. b pproximme. ¢ Grosa,
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THE FINANCIAL SITUATION.

The last Bank of England statement reccived
showed an increase of bullion to extent of $4,008,-
000. The percentage of reserve to labilities was
46.14 pc, an advance of 3.62 p.c. over previous week,
but 6.23 pc. below the figure a year ago. The
deposits in the Bank of England were reduced in
January last from $298,328,000 to $206,815,000, a
decline of §51,513,000. The stock of gold increased
in same month by 20 millions of dollars. The re-
serve on January 3, was the very low proportion of
2976, but has risen steadily ever since. The bank
has reduced its rate for loans to 42 pc.

The joint stock banks of England have been con-
ferring with the Bank of England to consider the
desirability of increasing cash reserves. No decid
ed course was agreed upon. The Bank of England
would not allow its policy to be dictated by the
other banks, nor would the joint stock banks
put themeelves in a position to be dictated to by
the Bank of England. A remarkable
against the bank was made at the meeting of Lloyds
Bank on 20th January, the president alleging that
while the bank was taking money off the market to
stiffen rates, its branches were discounting hills at

charge

an even lower rate than the bank minimum.

It is intimated that Russian loan operations are
likely, ere long, to be a disturbing factor n the
money market.  Under the pressure of revolutionary
conditions the gold standard in Russia has been
abandoned and a forced paper currency resorted
te provide for the needs of the Government. The
gold reserve is over 83 millions, about 20 p.c., below
the legal requirement. Owing to the conditions
Russian securities have fallen several points.

The foreign trade statements of the United States
for December, and for year 1005, have had a decided
and wholesale effect on the money market, for a fter
all the extent of a nation’s exports is the leading
factor in its monetary condition.

The following is the exhibit of the United States
foreign trade for past 6 years:

Exports Imports Totals

Years, ) 8 ) ]
1905.. 1,626.962 300 1,179,358,¥00 2,806,321,100 447,603,500
1904.. 1.451,01%,500 1,033,009,100 2.4%7,227,~00 415,409,600
1903.. 1,484,753 000 095,494,300 2,450,247,300 189,268,700
1902.. 1,360 66,900 969,316 880 2.3 10,002,100 391,369,100
1901.. 1,465.475,500 880,419,900 23457 84, 55,900
1900.. 1,477,946,100 29,149,700 2 307,095,800 648,796,400

Agg epate excess of Exportsover Imports in 6 years. 2,977,393,200

Large shipments of cotton and of grain m the
early and later months of 1005, respectively, accom-
panied by a general advance in prices account for
the exceptionally large exports.

It will be noticed that the imports into the United
States have not enlarged proportionately with the
exports, the excess of exports in 1005 being 38 pc

of the imports as against the excess being only 27
p.c. in 1900,

That, in six years, the exports of American goods
exceeded the imports by $2,077,303,200 is an im-
posing exhibit and liable to be misleading. !lad
this been a net balance it would have indicated an
enormous addition to the wealth of the United
States, but the annual balance in favour of the
States, averaging close upon 5 millions of dollars
yearly, was absorbed by payments for ocean freight
and insurance, for interest and dividends duc on
securities held in Europe, for keeping American
travellers in cash, and for paying for American ce-
curities re-purchased in the States from foreign
owners.

The probability is that nothing was left out of
these balances to the credit of Americans or Ameri-
can interests, in the countries whose shipments /o
the States fell considerably below the value of goods
brought sz from the States.

The following is a summary of the weekly returns
of the Clearing House banks in New York City
Boston and Philadelphia: "

Loans, Spec e, Depesits.  Cireulat on
New York ’ ’ 4 ¢
Jun 13, 997,206 200
0. 1,029,369 360
“ N, 1,047 112,600
Feb. 3. 1,067,365,100 192,492 100 1 061,402,100
Boston
Jan. 20, 156,696,000 10,018,000 7,175,000
GORT. 1R6,915,000  1%93,000 7178000
Feb. 3. 184,771,000 16 538,000 212,663,000 7,195,000
FPhila,
Jan. 20, 200,611,000 *62,732,000 246,304,000 241,000

“ 2% 213 102,000 *61,
Feb. 3. 215,343,000
* Includes Legn's

For Non-Member banks we have the following
returns :
Feb. 3

14,2%
1,000 247.272,000 14,291, 00
60,432,000 247,118,000 14 (

137,254,700 5,9 8,300 147 016,000 5
The treasury net holdings are stated in official
returns for 1st December, 1905, and January and
February, 1906, as follows:
Dee. 1, 105,

Holdings in Sub-Treasuries — - $ &
Net gold coinand bulhon, 285,582 811 284,836,080 259,856 <77

Jan, 1.1 06, Feb, 1. 19 8

Net silvercoin and bullion 7,390,928 13,445,342 22,000,537
Net U, 8. Treasury notes 42,218 55,116 28,72
Net legal tender notes....  3481,466 3,418,925 3
Net national bank notes.. 12,088485 13,740,872 18,740,257
Net fractional silver..o... 7,609,174 6,961,400 9,521 547
Minor coin, @16, coavsviees 20,714 625109 817,788

Total cash in Sub-Trea- o
BUPIES covane oos . 316,489,856 323,086,024 d319,952 762

Less gold reserve fund. ... 150,000,000 150,000,000 159,000,000

Cash balance in Sat-

Trensurien.. coee«eo. 166,480,856 173,086,024 169,953 762
Ca~h in national banks 65,607,937 64,764,367
Cash in Phuhippine 'lds, 4,520,624 5,195,917

Net ca<h in bavks Sub o
Trensuries..o. ...
Deduet current linbilities a 101,607 576 103 26,

236,918,417 243,046,368 239,446 009
5,995 95 560026
Availab ¢ eash balance. 135,310,841 lZi‘J,.'ni)_;Tr; 143,58 ,.‘1

a ** Chiefly di-bursing officers’ bmlances.”
d Inelodes $1,204,351 siver bullion aod $817,788 minor com
ete., not included i statement ** Stock of Mouey.”
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It is being asked is it likely there can be any dis-
turhance of the money market now money on call
is from 3% to 4% pc, in New York, when a rate
ten times as high failed to arrest the speculative
movement.  Financial developments since the new
year sct in are not regarded as having come up to
expeciations.  Bank reserves are exposed to with-
drawals by the sub-treasury, and it is quite possible
there will be exports of gold occasioned by the
Bank of France securing power to enlarge its note
isatics to the maximum $1,160,000,000.

[he threatened coal miners' strike may prove
som-what disturbing but at present not much alarm
1. felt.  The adverse elements in the financial situa-
tion are largely problematical while more favour-
able ones are positive and assured. The magnificent
harvest of 1905 ir both the United States and Can-
ada, with fair prices ruling, the growing earnings
of the railways, the lively demand for goods for
foreign markets, the enlarging deposits are factors
in the financial situation which are full of promise.

- —————
THE FINANCES OF THE PROVINCE OF QUEBEC.

STATEMENT OF REVENUE AND EXPENDITURE FOR
FISCAL YEAR, 1005.

The revenue of the Province of Quebec last year
was derived from the following sources :

Balance in hanks, 30th June, 1904. ... cvvevvnrannnees  $224,656
Dominion subsidies .veeesverecrcocnceness 959,252
Special 8nboidy.covee cesesscreevocresenees 127,460
Interest on trust fund®....cvoves vovnes snnase 73,835
Taterest on railway subsidy.eee vovees covnes 108,713
: — 1,269,262
Lands, Mines and Fisheries Department.....coe0voen 1,602,390
Administation of Justice Department... oo vivess 269,285
Licen-es, hotels, shope, e1¢ veeeereos sassrvasrsranas 745,360
Taxeson commeroial corporations . eesssess 303,882
Regintra'ion St&MPS .eseesvese vase corarsvsannreiane 78,435
Succession duties ...ees coousseoensasernrsrsinnne 183,382
nterest on price of Qaebee, Montreal, Ottawa and
Occidental Railway..yeoevaee sovnes vocsoesanarans 315,148
Feen, (iazetie advts., rents, interest and casual revenue 84,036
Lunatic aeyluma . cooee vevesn sovevasvsooncennceee 116,030
Reformatory and industrial 6chools ..vvee 23,446
Reinbursement, rallway subsidies tax . .ovvesvvenens 41,421
Exhibiton Grounds, Montreal, on account of sales. ... 15,207
Sherbrooke Court House, proceeds of debentures sold, 61,060
Quebec Conrt House taX.esvee sessvesssossiisssrnsee 10,505
City of Hull Sinking Fand .oviivvniiniens anaen 8,686
Marrriage License tundicssessessee  sovsenniees 8,178
Miscellaneous receiptsosoece casroaess sosaensonsones 10,656

#5174 615

The payments made by the province were :

Public debt, interest and charges.. coovvveroiaeeens 1,601,659
Legiswtion, Legislative Couneil ... eeecene 34,626

: . Assembly...... veriianiinn 135,024
Printing and bialllg sse ssssassses sasiqosessorses 50,386
Library..oovene 69009990 o aseWBbedal oo us dneine e 9,211
Expensen of electlon® . oo oe sesssonscsvvseass sose 45,907
Civil Government sesssesssosssssensnsesrs sssos 282,980
Al stration of JUSticesses e vees cerens 810728

Polic R L ) “Ils,

208
Pusric Insrruerion,
Superior Education .oovesveeeee covensrres 87,410
Public 8¢h00l8.cesieessersessasscesesess 160,000
DPURIONE OROBID 245 o405 hiuniiosand nswons 53,500
Inepection of School.vvvvvviriiniensaiens 43,000
Elementary Schools . ceo v vevans venaene 39,772
B BOROOIS . oo ¢ ussinanns ssans sansss 22,227
PRIBIE 008 116065 505 20 560a00 00 EE 00 61,351
s e 467,260
Literary and Scientific Institutions..ov.ees covnrans 1,200
Arts and Manufactures ..evueeeioescese covensinne 15,000
Colonization and Immigration and Public Works.... 327,347
AGHIOuIREPe. o ovv soonvn saisvsnsse s1a0s savaes sosans v EDT
Lands, Mines and Fisheries...... . 228,362
Lonatio Asylums.cesse covens sovess contn 465,415
Reformatory and Industrial Schools ... .. YT RPN, 67,565
Charitable Tnstitutions...... sees sesssesessacenns 45,120
Charges on Revenue and Miscellaneous Services.. ... . 264,464
Montreal Exposition Co.uveee vunves e 30,606
Sherbrooke Court House .ovve..e oo 69,961
Trust Funde..ovee ovvie ¢ SEUPSU ORI VAR NN 21,462
Railway subsidies.cco .o sovesesnressesssencsssnes 124,893
Miooel)aneous.sss cossse cosscnnssesenicentesonsesne 2,248
5,237,188
Deduct Balance of Warrauts.ovv vovummnnsassvnvannss 14,836
6,222 360
DRIRUDN o 45 csnoeris voosibuie boeini sh ses A IINE 151,668
$5,374,015
e ——

PROVINCE OF QUEBEC.

STATEMENT OF THE PROVINCIAL DEBT.

The Funded Debt Statement in the public ac-
counts of the Province of Quebec for year ended
3oth June, 1905, is as follows :

Date of Interest  Amount Sinking
Maturity, Rate. Oustanding Fund. Balanee
Per cent. ] 4 4
15t May, 1906...... 4} 2,723.873 2,202,613 520,269
18t May, 1906. ..000s B 3,111,746 3011746 .oovieoe
15t Novembher, 1908.. 6 2,698,000 2,698,000 ......00
1st July, 1919, ...... 4§ 1,723,481 sesvsses 1728481
At year's notice.... 1,712,680 seesenss  LILENG
After Ist July, 1912, 780,600  aaeeiaen h
1st January, 1928... 3,182,800 Sonsine . 3,182,800

1st March, 1934 ... 2,530,666 versvees 2,510,666

| L

20th January, 1955.. 5,332,476 cevscone  HIRS.9N0
1st May, 1936...000 292,000 sesesene 292,000
Ist April, 193700000 1,360,000 sessese 1,540,000
Ist April, 1937..... 9,236,061 cesecees 1,087,300

$iL08 08 $10,i82212 §
Balance of Funded Debt..oos.covree rnssees $24,502,473

The sinking funds invested consist of $7,600,000
price of sale of Quebec, Montreal, Ottawa and Oc-
cidental Railway to the C.P.R, $2,304.000, Domin-
jon subsidy for same railway and $188,212. Pro-
vince of Quebec 3 pc. inscribed stock.

Besides the funded debt the province owes $1,-
120,476 for “Temporary Loans & Devosits,” con-
sisting of $700000 due to the Bank of Montreal,
$180,174 “Teacher's Pension Fund Capital Account,”
$10,500 “Public Officer's Security Deposits” and
the deposits of Fraternal insurance, and other socie-
ties doing business in the province.
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CANADIAN PACIFIC RAILWAY.
PROPOSED ISSUE OF NEW CAPITAL.

The Canada “Gazette”
following “Notice to Sharcholders :

of 10th inst, contains the

“A special general meeting of the shareholders of
the company will be held at the principal office of
the company at Montreal on Monday, the 19th day
of March next, at noon, pursuant to the Act of Par-
liament of Canada, 55-56 Victoria, chapter 35, en-
titled “An Act respecting the Canadian Pacific Rail-
way Company,” for the purpose of considering and,
if approved, of authorizing an increase of the pre-
sent authorized ordmary capital stock of the com-
pany from one hundred and ten million dollars to
one hundred and fifty million dollars, being an
increase of forty million dollars, and of determin-
ing the amount or amounts and the time or times
of the issue or issues of said stock, the purposes to
which the proceeds thereof shall be applied, and of
adopting such resolutions or by-laws as may be
deemed necessary in connection therewith in order
to enable the directors of the company to give effect
to the same.

“The common stock transfer books will be closed
i Montreal, New York and London, at 1 p.m, on
Saturday, 24th February, instant; the preference
stock books will be closed in London on the same
date.

All books will be re-opened on Tuesday, 3rd
April, 1906,

“The increased capital is called for by the great
increase in the company's business and its continued
expansion which demand enlarged facilities on
every section.  Sir Thomas Shaughnessy has given
out a statement to above effect and that, as in the
case of previous issues of new stock, it is proposed
to give the shareholders of the ordinary capital
stock the privilege of subscribing for the same at
par in the proportion of one share of new stock to
five shares of their registered holdings on the clos-
ing of the transfer books for this purpose on Friday,
April 20, 1906.”

S ewe
TORONTO RAILWAY COMPANY.

/ NNUAL REPORT, 1Q0§.

The earnings of the Toronto Street Railway Com-
pany last year were larger than any on record. For
the last 4 years the gross earnings and operating
expenses were as follows

1902. 1903, l’:‘. 1905.

$ $ $
Gross earnings.. ... 1834908 2,172,027 2 4445634 2,747,324
Operating expenses 1,015.361 1, 100 823 142,179 IMO,!!!

Net earvings....... 0",“7 971,364 lozo,m 1,186,887
Percentage of expen-
ses Lo earniogs... 55.3p.c. 55.3pe. S8.2pec.  56.8 po

The increase in net carnings in the last 10 years

There was a yearly increase in the prcent.
age of operating expcnses to gross ecarnings
from 1898 to 1902, then a halt was called in this
movement for 2 years, followed by a further increase
in 1904, and in 1605 a reduction took place owing
to the enormous development in the passenger iraffic

The distribution of the earnings in 1905 was as
follows :

Operating expenses.... oo s
Interest charges on bonds .. ..
Payments to the Coy ot Terorte en » acco

npes Of @ATNINES .uvvenven
Payment= to eity tor pavewent char ve
Four quarterly dividends 1] per cent ueh .

$1.56040
171,59

™ ureu it
0508506 hab e’ 292,708
79,906
100,000

After providing for these large apnropriations
there was $202,583 left, of which $50,000 was carried
to contingent account, and $242,583 to credit of
profit and loss. The profit and loss account shows
accumulated profits amounting to $1,714.708, all of
which has been applied in capital expenditure

The capital stock amounts to $7,000,000, the bonds
to $3,013,373. Other liabilities, inclusive of profit
and loss as at 31st December, 1904, $1,472.215, and
surplus 31st December, 1905, $242,583, raise the
tetal labilities to $13,088,745. The assets are,
road and equipment with properdies, $112,680,140,
stores, debts and cash in hand and in bank, = +02.
605, making an aggregate of $13,088,745.

President Mackenzie stated that the large ex-
penditures in regard to receiving power from
Niagara and for providing for increased traffic were
nearly over and that a 6 per cent. dividend might be
expected in the future.

————
THE EQUITY FIRE INSURANCE COMPANY

The eighth annual meeting of the Epuity Fire was
held in Toronto on the 7th inst. According to the
report presented, the premium income shows an in-
crease of about $45,000 over that of the previous
year. The gross prémiums amounted to $360:
648.04. The cancellations and re-insurance amount-
ed to $121,311.46, leaving net premiums of $230:
337.46. The interest amounted to $5,731.14. The
balance brought forward on the year's operations
amounted to $45,814 including $34,624.21 brought
forward from the previous year. The total sub-
scribed capital ‘of the company is $500,000, $150;
000 of which has been paid in, leaving at call $350;
000. The reserve on unearned premiums, according
to the statement, amounts to $145021.00. As we
stated in connection with another office, the larger
the business a young company transacts, the greater
will be the impairment of its capital as a genenal
rule in its earlier years, and there are thosc who
question the desirability of transacting a larg< busi-
ness on somewhat small resources. There is in the
present instance in addition to what may be tcrmed

has been $697,375, which is over 100 per cent.

“

cash assets, uncalled capital of $350,00.

«
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GERMAN AMERICAN INSURANCE COMPANY.

Il German American Insurance Company is one
of tle leading fire insurance institutions in the
United States in extent of business, and financial
strength

|t vear the net premiums written, after deduct-
ing 11 return premiums and reinsurance, amounted
to $:075,760, showing an increase of $249,570 over
previous year. The reserve for unexpired risks was
$5205,884, reserve for outstanding losses $520,003,
and reserve for other liabilities $317,297, the aggre-
gate of the reserves being $6,100,845.

[he total assets on January 1, 1900, were $14,-
052,520, and net surplus over capital and all liabil-
ities $0,442674. The “loss paying strength,” con-
sisting of the net surplus and the cash capital of
$1,500,000, was $7,042674. Growth and solidity
are the characteristics of the German American.

Mr. W. N. Kremer, president, and Mr. Charles D.
Smith, sccretary, have high reputations as under-
writers and sound men of business. Messrs. Esin-
hart and Maguire, are chief agents in Montreal.

- eae

THE SOVEREIGN BANK OF CANADA.
PROPOSED INCREASE OF CAPITAL.

A lighly important and significant step is pro-
posed to be taken by the Sovereign Bank of Canada
at a meeting of the shareholders called for 1st
March, at the head office, Toronto.

A proposition will be submitted that, the capital
stock be increased from $2,000,000 to $4,000,000.
On this being passed an application will be at once
made to the Treasury Board for its certificate ap-
proving of the above increase of capital.

e

ANGLO-AMERICAN FIRE INSURANCECOMPANY.

The 7th annual meeting of the Anglo-American
Fire Insurance Company was held in Toronto on
the Oth inst,

The statement shows premium income as $414,-
0y, interest, $7,854; total, $421,050.

~ Ihe fire losses amounted to $i71,548; re-insur-
ance, $134,183: expenses, etc, $88,211, leaving a
balance from revenue account of $28,007.

Ihe directors in applying for permission to wipe
out a certain portion of the paid-up capital evidently
liad in view the advisability of calling up the bal-
anc: of the subscribed capital amounting to $213,-
040. Notwithstanding this condition of affairs’
the tatement for last year showed a decrease in
exp nses of $16,250, and an increase in premium
me me of $19,666. We trust that under the man-
agevent of Mr. H. H. Beck (whom the directors in
the report speak highly of) the Anglo-American

B

TIHE CHRONICLE.

will be placed on a firm basis.

207
THE HURON & ERIE LOAN & SAVINGS
COMPANY.

The 42nd annual report of this substantial com-
pany announces that an amalgamation was effected
in January last, with the Canadian Savings & Loan
Company.

The report covers the statement for 1905, of both
the companies, which were submitted to the share-
holders at London on 14th inst.

The main features in these statements severally
are as follows:

\

Huron & Erie, Canadian, Combined,

$ $

Capital paid up.oeeiiinien 1,400,000 750,000 2,150,000
Reserve Fund  ..oviiens 1,000,000 245,000 1,245,000
Deposits ouues covvniye 1,700,060 2,274,000
Stg. Debentures..... . 1.709 058 1,709,058
Cansdian * .overecsscsoes 3,70%43.254 h 3451,709
Cush value of mortgages...... 7,806,265 21476, 10,232,208

Tota] BESOUA. ces sesseseses 8,156,335 2,425,934 11,182,269

The net profits of the Huron & Erie were sufficient
o pay 2% yearly dividends at rate of g per cent.
per annum, and leave a surplus of $31,403.

The Canadian Savings & Loan Company's net
earnings provided 215 yearly dividends at 6 per
cent. and left a surplus of $13,173.

Out of the combined profits $15,000 has been set
aside for possible losses, expenses of legislation, re-
inspection, ete, and $30,000 added to the reserve
fund.

Under the amalgamation arrangements the sub-
scribed capital will be $3,500,000, the amount paid
up $1,000,000, and the reserve fund $1,525,000, or
80 p.c. of the paid-up capital.

The consolidation of mortgage loan companies
has been going on for some time and is a wise move-
ment as it ensures greater economy and tends to
the financial strengthening of these institutions.

- >  —
FIRE AND LIFE INSURANCE RATES.

A paper on the making of rates for fire and life
insurance was read recently before the Special
Agent's Association of the Pacific Northwest.

he making of adequate rates for the various
hazards of fire insurance has ever been a highly un-
satisfactory problem, .Statistics as to the fire waste
of the innumerable classifications have changed con-
tinually ; they have not been reliable ur trustworthy,
and have led to wrong conclusions. No won
that fire rates have been made by the rule of thumb
until recently. However, since the introduction of
schedule rating a great step forward has been made.
Rates are more just to-day than ever before. But
who will claim that schedule rates are based on cor-
rect foundations? The maker of fire rates must
till admit that basis rates, exposure and deficiency
arges and credits for improvements are still an
arbitrary proceeding. They are not based on a
scientific basis; they still belong to the rule of
thumb.

To measure the fire waste, fire insurance companies
gather statistics of the valuation of the insured pro-
perty, of the amounts of insurance carried, of
premiums received and of losses sustained, and
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divide same into classes. From this conglomeration
of figures they try to obtain adequate rates for cach
hazard and fail to do so. In consequence, stat stics
and experience tables of fire insurance companies are
at a great variance,

As a contrast, how different is the method of
making rates for life insurance. Life rates have
for a basis reliable tables of mortality, and the
classification of the hazard is easily arranged by
taking the age of the applicant, as a class or group.
The number of losses in cach group to the number
of risks of the same class is the measure which es-
tablishes the rate, and not, as in fire insurance, the
amount of premiums received under each classifica-
tion in comparison with the amount of losses sus-
tained thereunder. In consequence, statistics and
experience tables of life insurance companies are
almost normal

Mortality tables are made on this basis; that is,
by comparison of the number of deaths under cach
class with the number of people living in the district
under observation or in comparison with the number
of people insured. Hence, the percentage of losses
to number of living would be exactly the natural
rate or basis rate, if lives were insured only for short

riods, say for one year. And the computation of
ife insurance rates would be much simpler and less
complicated 1f the actuary had to deal only with
the death rate for each class, and if the class were
not advanced one point each year, if he had not to
take into account the expectation of life, the ultimate
end, the death, which is the final loss. Therefore, if
the actuary had to make his calculations from the
death rate only, then the death rate per one thou-
sand would correspond exactly with the rate to be
charged for each one thousand dollars insurance.
For instance, 1001 being the death rate per one
thousand living, at the age of 41 years, it follows
that $10.01 will be the exact rate for $1,000, insur-
ance for the class of the age of 41.  This would be
the natural rate or basis rate and it should pay the
expected losses for that class under the principle of
averages. .

To this rate should be added a sufficiently large
percentage to provide for commissions, expenses,
taxes and dividends to stockholders. However, as
it has been shown, for the life insurance actuary the
death rate of each class is not sufficient information
and therefore his calculations become more com-
plicated, he must take into account the mean dura-
tion of life for each class, that is, the mean duration
when the final loss will happen.

The making of life rates i1s so well understood
that the argument needs no further comment. But
what would be the result if the actuaries would
eliminate tables of mortality, if they would try to
construe rates for each class, that is for each year
of the applicants on the same basis on which the fire
insurance companies construe fire rates for the
varions classifications, that is on the comparison of
amount of premiums recived from cach class to the
proportion of loss sustained.

Life insurance rates would then be m a state of
chaos more than fire rates, and life insurance would
simply be impossible.  Life companies make rates
in accordance with the death rate for each class.
The maximum amount of insurance to be carried on
each risk that is, on each life, is a different problem
and need not be considered in this treatise.

Now if the tables of mortality, or in other words,

——~ AT —— g— e

the number of losses to number of risks are the true
foundation on which to base the rate, why not con.
strue fire waste records on the same basis? In fact,
the mortality tables used by the life insurance com.
panies will answer the purpose for a fire waste re-
cord, if the companies will only get together and
make the classifications and gather the neccsary
statistics. Under such a system any class or group
of risks that shows 1001 total losses out of cvery
100,000 risks, such class belongs to the same group
to which the vear 41 belongs n life insurance

The natural or basis rate of any such class is
$10.01 per $1,0c0 insurance, which rate must be load-
ed sufficiently to pay cxpenses. Or take a simpler
example: If statistics prove that 5o shingle mills
of a certain class burn out of every 1000 mills under
observation. that is one out of twenty, then the pro-
per basis rate for such a shingle mill is § p.c., which
rate will pay the loss and must be loaded sufficiently
to pay expenses. But what would be the result if

remiums received were compared with amount of
osses.  The result certainly would be misleading as
to the fire hazard.

The objection will be raised that life insurance
losses are all total, while a large proportion of fire
losses are only partial. This fact surely cannot be
detrimental to the compiler. He will account for
every partial loss by its proper fraction and the ad-
ditions will make the final grand total for the statis-
tics. In other words, a half loss, a quarter loss, a
fifteen per cent. and a ten per cent. loss will add up
to be one total loss.

This method will make the classificat’on of fire
hazards possible, whether same are total or partial
For instance, it is known that the loss on brick build-
ings is not as large as on contents. Consequently,
the compiler of fire waste statistics would show in
his account just as many fires for brick buildings
as for their contents, but the fractions of losses for
the buildings would be considerable smaller than
for the contents, and it would follow that the addi-
tion of losses would put brick buildings in a more
preferred class than their contents.

The mortality tables for fire risks—that is, the
statistical fire loss records for the basis rate—should
be compiled from risks in whick the fire originated,
they should not include the losses on risks damaged
or destroyed on account of being exposures.

For the exposure hazard special tables should be
prepared, which the fire actuary can adjust to a
nicety, just as the mortality tables are adjusted bv
the life actuary, showing a finely arranged mathe-
matical increase from hazard to hazard.

For the purpose of arriving at proper conclusions
as to fire rates a further table of causes of fires from
d;fu‘wnru-s of construction will probably be advis-
able, 3

Whether cr not more tables than those mentioned
should be arranged depends entirely on the desired
extent of the classifications. They may be extended
to include all the debits and credits for additional
fire protection, or they may be simplified into fewer
groups. In other words, fewer class'fications mcans
more tables of fire waste to measure the hazards and
fewer tables means more classifications. Tt would
lead this discussion too far to point out how the
classification should be made.

subject of classification is well understood at
the present time by the makers of fire rates. ‘

It has been fully shown in this discussion that the
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fire hazard can be easier measured than the life
hazard Docause with the fire insurance compiler the
hazard rcmains stationarv it deoes not change nto
more hazardous groups from year to year, the final
loss nced not be considered. It has also been shown
that the partial loss can be accounted for in the sta-
tistics just the same as the total loss.

This treatise, which appears in the “Coast Review,”
opens a new path for further inquiry, for carnest
study, for serious thought.

—————
QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents, Letters shquld be addressed to “THE
CHRONICLE, Enquiry Department, Montreal ”

Answers will only be given to such communica-
tions as bear the writer’s name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion.

1530.-H. C.. Hartford, Conn.—Lake of the
Woods Preferred pays 7 pe. per annum in quarterly
mstalments.  Lavrentide Paper Preferred 7 pec.
a'so quirterly. United States Steel preferred 7 pe
also quart-rlv.  Lake of the Woods selling around
112, Laurentid® about 110, and United States
Stee] 109 to 110,

The other industrials you ask about are unlisted
Americin stocks are not known here. We will, how-
ever, endeaveur to procure some information on
th>m

153.—-H. J. W, Ottuw;l.-—»('mmnonring on Mon-
day the 10th inst, the sessions of the Montreal
Stock Exchange will be as follows: — 10 am, to
1245 pm., and 2 pm. to 3 pm. daily, except Satur-
day. Saturday session 10 am., to 12 noon.

————a

ATLAS INSURANCE COMPANY, LIMITED

The Atlas Assurance Company moved into its
new cffices in the Metropolitan Building, 179 St.
lames in this city on the 12th inst. The company
has leased the first floor, which is large and com-
modions besides being well lighted. The fittings
are n excellent taste. and the offices altogether are
very conveniently laid out, are situated in a most
promment position, and well adopted for the Can-
adian head offices.

———————
CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.

nthly mecting of the C. F. U. A.
m Tcronto  this weck. Nearly all the
ntreal members attended the meeting.

The usual bi-me
was held

M

————
BANK LIVIDENDS

Dividends with dates of payments are announced
as follows :

Bank of Ml ntreal, Quarterly 2} p.e., 1st March,
Imperial bank “' Npe “

Bank of Mailton “ % pe. “

l“lnk of i whelaga “ 1§ pe. “
hvov_cn‘_-n bank “ 1) p.e, 16th F broary.
Unicn bark of Haiifax, } year, 4 p.c., 28ih February,

Bank of British Nortl 1moricl. 4 year, 3 p.e., dth April,

PROMINENT TOPICS.

MAYOR EKERS' INAUGURAL.—On the 12th inst.
Mr. Ekers, the newly elected Mayor of Montreal,
was installed as customary. There was a very large
att ndance of citizens, The Mayor delivered an
Address in which the financial and other business
affairs of the city were discussed. He spoke of
Montreal being ‘classed amengst  cities  whose
finances ae in a healthy condition. No addition
has been made to the funded debt beyond the
percentage  on  annual increase of the taxable
values necessary to keep pace with the natural
growth of the city and which is limited to $300,000
@ year, conditioned also on the proviso that, this
amount dozs not exceed 10 per cent. of such increase.
As a matter of fact, it was less than 614 per cent.
lust year. The rates for loans was more favourable
than ever before. He affirmed that the citizens here
have to pay less for asscssment and water combined
than other cities of the size and the cost of strect
paving and sidewalks which, in this city, is paid
out of the ordinary revenue, is, in other cities
charged against the proprietors.

At the same timesthe Mayor declared that our
water rates were higher than elsewhere.

- . . .

THE MAYOR ON THE GAS QUESTION.— Mayor
Ekers is d:s'rous of this question being taken up
and a solution arrived at with the least possible
delay.  Negotiations should be at once entered into
with the Light, Heat & Power Co, to secure the best
terms attainable,

* * * *

THE CONDUIT AND OTHER QUESTIONS.— The
Mayor desires prompt attention given bv the Coun-
cil to the un(‘vrgruund conduit’s question, so as
to have the poles and wires removed from the
streets.  He faveurs the annexation of all the muni-
cipalities on the Island. and a redistribution, or re-
arrangement of the wards so as to do away with
the anomaly of some having 600 or 700 voters and
others 7,000 to 8,000. The filtering of water he
urged for consideration.

* * = *

THE MAYOR ON THE FIRE DEPARTMENT.—-Al-
though much improved in past few years he urges
the Council to put the fire department in a state
oi thorough efficicncy and remove an alleged reason
for maintaining fire insurance rates,

ok % *

USELESS DISCUSSIONS CONDEMNED.— The Mayor
informed the Council that the rule restricting
speeches to a given length of time and forbidding
a member to speak twice on the same question, with-
out leave of the Council, ought to be adhered to
and asked the aldermen to assist the Mayor in en-
forsing these rules. He suggested also that reports
of committees be handed to the city clerk before
10 am.,, on the day they are to be cons'd(‘rvd.v SO as
to give members of the Council an cpportunity of
forming an intelligent judgment thereon. The
Mayor intimated his intention to have the by-laws
enforced—or repealed.  In this he has an oppor-

tunity of doing a much-needed service, as, prac-
tically, several by-laws are wholly ignored by the
authorities and the citizens.

After the Maycr's Address several aldermen ex-
tended their eongratulations and expressed approval
of his suggestions and programme.
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INSURANCE COMPANY NOTICES.—“The Pacific
Marine Underwriters,” will seek incorporation next
Session, place of business, Vancouver, B.C. The
Lumbermen's Fire Insurance Company, will ask

wer to revive and amend its Act of incorporation.

he Temple Mutual Insurance Association will ask
power to carry on_life insurance for the Masonic
Order. The Royal Victoria Life Insurance Com-
pany will ask power to increasc the capital stock by
$500,000 and to issue the new (';lp"mf as preferred
or otherwise.

The Interoccan Fire Insurance Company will ask
for incyvrp(vratinn with a capital of $500,000, head
office, Winnipeg.

« o o

PrOPOSED NEW FIRE INSURANCE COMPANY.—
Some of the residents of Regina and others wish to
promote a new fire insurance company with head
quarters in that citv.

. . .

NEW BRUNSWICK.—The legislature of New
Prunswick was opened on 8th inst. The Lt. Gov-
ernor referred to the growth of Canada westwards,
to the dairy interests, to the visit of Prince Louis
of Battenburg, to Mr. Prefontaine’s death, etc.

The question of obtaining an increase to the sub-
sidy from the Dominion Government was referred
to, as is the custom when Provincial Legislatures
are openced. It is high time this matter were scttled
on some permanent basis.  This is a question which
should be seriously considered and arranged on an
equitable and broad basis. Canada is growing—
and there are those who consider that the provinces
are entitled to more than they receive at confedera-
tion.

« o e

To SECURE BANK DEPOSITS.—A Bill is before
Congress to impose a tax of $100 on every National
Bank in the United States, until a fund of $6,000,-
000 is accumulated, to be applied by the comptroller
to supplement the assets of a failed bank in order
to ensure payment in full of depositors. The equity
of such a tax is questionable.

. e e

THE CANADA LIFE ASSURANCE COMPANY will
hold its annual meeting of sharcholders and policy-
holders, at Toronto, on 28th inst.

. e e

THE NATIONAL LIFE INSURANCE COMPANY, OF
CANADA.— It having been alleged that the ex-man-
aging director of this company had made statements
misrepresenting its position we are glad to observe
that this has been contradicted by the present man-
aging director.

It would not only have been very unwise for the
exmanaging dircctor to have made such statements,
but, such conduct would have been wholly out of
keeping with his long record.

. . A .

THE HON. JOUN MCCALL, ex-president of the New
York Life, is reported to be so seriously ill as to
preclude hopes of his recovery.

Very general sympathy is felt for Mr. McCall
who was alwavs looked up to with the greatest re-
speet from a business and social standpoint.

“ s e .

ANTI-USURY BILL —A Bill is before the Quebee
Legislature which is intended to restrain the pro-
ceedings of a certain class of usurious money lend-
ers who prey upon the poorer class of borrowers.

-

It is to be hoped the Bill will pass in such u form
as to put a stop to the extortions practiced by those
persons who flecce their victims unmercifully, At
the same time care must be taken not to shut the door
against the possibility of being able to securc loans
on a reasonable basis. .

Those who extort usurious rates are not entitled
to any sympathy.

CHILDREN PLAYING WITH FIRE.—Some months
ago we published the contents of a circular issued
by “The British Fire Prevention Committec” offer-
ing prizes for fables and stories calculated to im-
press children with a sense of the great danger of
playing with matches and with fire.

he committee favours us with a list of the
awards, one of which was accorded to Mr. |. W,
Bengough, Toronto. Flame has a wonderful fas-
cination for children and every possible means
should be adopted to prevent them getting posses-
sion of matches or of any article of a combustible
nature.

* % % %

THE ROYAL BANK OF CANADA held its annual
meeting on 14th inst., when Mr. F. W. Thomson was
elected a director. The number of the Board was
increased from 7 to 8, three being allotted to Mont-
real, where the head office is- Iikely to be in the
future. The bank may issue new stock to amount
of $1,000,000 under powers now possessed.

% %

THE STANDARD BANK OF CANADA.—At a special
meeting the shareholders passed a resolution author-
izing an issue of $1,000,000 more capital of which
$250,000 is to be allotted to the shareholders at $200
per share, equal to a premium of 100 p.c.

* % % x

MR. F. 1. MATHEWSON, who was recently elected
by acclamation President of the Montreal Board of
I'rade, gave a most enjoyable dinner on 14th inst,
to the past presidents and members of the Counal
of the Board of Trade, railway magnates, and
other prominent citizens amongst whom was Sir
Melbourne Tait.

The toasts were limited to the King, Railways
Industries. Harbour Board, and Past Presidents of |
the Board of Trade, which were proposed and re- |
sponded to in most felicitous terms. |

Sir Melbourne Tait in proposing the health of the
host, said that although the Board of Trade had
been in existence some 60 or more years Mr. Mathew-
s n was the first banker to have the honor of being
el-cted president. He congratulated him on hs
election and the Board of Trade on having as its
chief officer one who was so well versed m mﬂ-{
cantile affairs and banking. |

In responding to the toast of his health M
Mathewson expressed his high appreciation of the.
honcr conferred upon him and said he would do-
his utmost to further the interests of the Board of
Trade. He pointed out that such a body of repre
sentative citizens exercised a great influence i cor
nection with the general affairs of the country. |

* ¥ *x ¥ |

MERGER REPORTS NOT AUTHENTIC.—In cur last
issue the rumours respecting the amalgamation o
the chief iron and steel enterprises of Canada wee
stated to be without authority, as, in the casc of
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largest, we were able to state that any merger scheme
had not been considered.

Thi+ declaration was confirmed by Mr. T. J.
Drummond, vice-president of the lLake Superior
Co, who has stated that, “so far as that enterprise
is concerned the question of merger is not a live
one, nor likely to be” Mr. Clerque, when in Tor-
onto on 12th mst, said the rumour had no founda-
tion. Mr. Willlam McMaster, of the Montreal
Rolling Mills, who 1s a director of the Dominion
TIron & Steel Co., says, he has heard nothing about
any merger and spoke of it as an unfounded rumour.

- e
PERSONALS.

Mir. B E. WALKER, general manager of the Canadian
Bank of Commerce, is now on his way to Germany from
whence he will return next month,

Mr Grorge W. Jones, Halifax, who for nearly 50 years
has been a resident in that city, left there with his family
on OGth inst, to settle in London, England, his native
place. Some 17 years ago he went into the insurance busi-
ness, and became chief agent of the Travelers Insurance
Co, to whose business he gave this most diligent and
skillful attention, Mr, Jones' deporture will be much
regretted by that Company and a large circle of friends
in Halifax.

M. . W. 1. WoobnrLAaxDp, joint manager of the Em-
ployers Liability Assurance Corporation, was in Montreal
for a few days recently. The business of the Corporation
in the West, he states, s progressing, notwithstanding
keen competition,

g —

- ewe

MovtreAL Crearing Houvse<~Total for week ending
February 15, 1906—Clearings, $32,253.290; corresponding
week 1905, $20,976 205; corresponding week 1904, $15.484 410

—————
STOCK EXCHANGE NOTES.
Wednesday, pm., February 14, 1906

A meeting of the shareholders of the Canadian Pacific
has been called to authorize an incrase in the capital. The
present anthorized capital is $110,000.000 and it is propos-
ed to increase this to $150,000,000. Should the authorizi-
tlon he given, as it no doubt will, it is intended to issu~
20280000 at par to holders registered at the close of the
books on 20th April next, in the proportion of one share
of new stock to 5 shares of their then registered holdings
The general meeting is called for the 19th of March next
The new issue is equivalent to a substantial bonus, and the
Rights are now selling in the neighbourhood of 12, thus
reducing the price of the stock 12 full points, or to ay
162 When the stock sells ex-rights, with the dividend of
3 per cent. off, it should appear cheap, and will likely
advance considerably later on, From the new authorized
capital of £150,000,000 the Company will have remaining
i the treasury sufficient for a further issue of 1 share in
five tuter on. This point should be kept In view, for at

the 1are that the country is progressing and being opend
Up. 't will only be a short time until the Company is cail-
ed tor further capital expenditure. C. P. R on th»
antonoement of the new issue Strengthenéd over two
poin although it has reacted from the highest still
shows o gain over last week's closing quotation. Traction
S1o0ks were again active, and both Montreal Street and

Toronto Rallway attained new high levels on this move-
wents Dominion Iron Common was a feature, and on ac-
tve trading advanced to 33%. The referred stock also

o g

had an advance, while the Bonds on very heavy trana-
actions were buoyant, To-day shows a halt in the mova-
ment, and the market was inclined to heaviness, While
there is a lack of liquidation, in the absence of any sus-
tained buying, trading at times came almost to a standstill.
The closing shows some reaction from the highest, put
there is a general advance in quotation over the level pre-
vailing a week ago, and confidence in the future of the
market is general,

The bank rate for call money in Montreal continues at
5 per cent, while in New York the rate for call money to-
day was 4% per cent. In London call money was loaning
at 4 per cent,

The quotations for money at continental points are as
follows: —

« s e e

Market. Bank,
Paris. ... 2 k]
Berlin, . 3} 5
Amsterdam. . 23 4
Brussels.... covveives ‘ EH 4
Vienos.oooes cover sovecens ceer 4 4}

C.P.R. advanced to 176 on the announcement of the pro-
posed new issue, but has reacted and closed with 173%
bid, a net gain of 14 points on quotation for the weak,
and 8633 shares changed hands. The earnings for the
first week of February show an increase of $278,000.

The trading in Soo Common brought out 75 shares, and
the stock closed with 157 bid, a net gain of 1 full point
for the week,

L B

The Grand Trunk Railway Company's earnings for the
last ten days of January show an increase of $£101,689.
The quotation for the third Preference stock as compared
with a week ago is as under:—

A week ago, To-day

Third Preference ...ccc covetesossonsee e 62 64
L I

Montreal Street was traded in to the extent of 8587
shares, and after selling up to 272, reacted and closed with
269% bid, a net gain of 1 full point on quotation for the
week. The earnings for the week ending 10th inst, show
an increase of $6,49392 as follows:—

® 99

Tucrease,
Sunday .ooee cvivinneaneee  $5,341.53 $ 364.16
Monday..o «ovvee . §,003.33 1,615.89
Tuesday.oovesss 7,531.75 801.40
Wednesday..... 7,497 02 T84.62
Thursday ....e0 7,625.78 1,208.96
Friduy . 7,465.63 871.26
Saturda, 8,457.80 937,73

The Toronto Railway annual meeting of the sharehold-
ers was held on the Tth inst, and it was then announced
that the stock would be put on a 6 per cent, basis, and a
very satisfactory statement of the operations for the year
ending 31st December, 1905, was presented to the meeting.
The statement is discussed more fully in another column.
The stock advanced to 120, and closed with 118 bid, a net
gain of % point on quotation for the week, and 9060
shares were involved in the trading. The earnings for the
weoek ending 10th inst., show an increase of $6477.22 as
follows:—

PRI B

Increase,

seve ,338.0: 210.58

;':::i:;f o i ‘;,1:'0.2: s
Tuesday .ooov 7.716.02 879.52
Wednesday ... 7,677.83 909.62
Thursday..... . 7,669.78 135.25
Friday...... 7,843.86 962.'62
Saturday oo coercnrinens #,800.75 934,36
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Twin City closed with 118 bid, and 970 shares changed
hands during the week The closing bid shows an ad-
vance of 1 full point over last week's closing quot: atinn.
The earnings for the last ten dz2ys of January show an in-

crease of $20,606.10,
..

Detroit Railway sold up to 101%_ but reacted to 100%, a
decline of % point from last week's closing quotation on
transactions involving 6,126 shares,

o s 0 0

There were no transactions in Halifax Tram this week,
and the closing was unchanged from last week with 103
bid.

. o

Toledo Rallway closed with 34'%% bid as compared with

34 a week ago, and 1,745 shares were dealt in during the

week.
% % »

The trading in Ohio Traction brought out 550 shares, and
the stock closed with 32'% bid, a decline of % point on

quotation for the week.
. . .

In Havana Common 95 shares were dealt in, and tha
closing bid was 36, as compared with 38 list week. The
Preferred stock closed with 83 bid, a gain of 1 point over
last woek's closing quotation, and 60 shares changed hands:

. L . "

R. & O. advanced to 83%, and closed with 83 bid, a d»-
cline of 3¢ of a point for the week on sales of 1,220 shares
« s e 0

Mackay Common closed unchanged from a week ago
with 61 bid, and 880 shares came out in the week's trad-
ing. The Preferred stock advanced to 75. a net gain of 1
full point over last week's closing bid, and 485 shares were

dealt in.
L

Montreal Power had a sharp advance to 951¢ reacting
to 93% at the close to-day, a net gain of % of a point for
the week on sales of 9197 shares.

« o o 0

Dominion Iron Common advanced to 33%, and closed
with 32 bid, a net gain of 2% points for the week The
stock was the most active security in this week's trading,
and 16,773 shares changed hands. The Preferred stock on
sales of 29656 shares advanced to 83'%, closing with 83 bid,
a net gain of 4 points over last week's closing quotation.
The Bonds were heavily traded in, and advanced to 86%
closing with 86 bid, a net gain of 2 full points for the
week on transactions involving $490,000,

e * o 0

Dominion Coal Common advanced to x4%, and closed
with 81% bid, a net gain of % of a point for the week
on sales of 2633 shares. The Preferred stock closed with
120 bid, and 20 shares were dealt in during the week
The transactions in the Bonds involved $3.000, and the
closing quotation was unchanged from a week ago with

101 asked and 100 bid
* -

Nova Scotia Steel Common has reacted and closed with
70% bid, a decline of 1'% points for the week on trans-
actions of 1,416 shares. There were no transactions in
the Prefered stock, but in the Bonds £5000 changed hands
at 106% The closing bid for the Preferred was 118 and

for the Bonds 106%%.
. e o

Montreal Cotton sales brought out 109 shares, the last
transaction being made at 12076, and the closing bid was
127, with none offering under 130,

L T

Dominlon Textile Preferred closed with 106 bid, and 451
shares were dealt in during the week  The closing quota-
tions for the Bonds were as follows.—Serles “A" 99, “B"
”.“ ncc ”. c-Du ”*

Lake of the Woods Common showed a decided improve.
ment in price, selling up to 94, a gain of 4 full points for
the week on transactions involving 435 shares, There §s
little stock offering, and the cloging quotation was 96 ask.
ed and 94 bid. In the Preferred stock 38 shares were dealt
in at 112, There were. n(.) t:an‘uctlonu in the Bonds,

The trading in Laurentide Preferred brought out 200
shares, the last transaction being made at 110,
. '

Per cent,

Call money in Montreal.....ovviiivessniisennens 6
Call money in New York.. e 4}
Call monl‘:v in London.. ITTTTR |
Bank of England rate e 4
Consols. sevues . 9011]6
Demand Sterling..oees o .o
60 dave’ Sight Sterling.ce. casaransirassionsinens bf

L I

Thursday, p.m., February 15, 190§

To-day's market was aecidedly firm, considering the
heaviness prevailing in New York but prices in general
reacted from yesterday's level Illinois Traction Prefer-
red which has just been listed, and was called for the
first time yesterday, was buoyant and active, and wfter
opening at 97 advanced to 98% on transactions of over
3500 shares, Montreal Street was strong and after open-
ing at 269 advanced to 271, The closing was at about the
best of the day, A complete list of to-day's transactions

will be found below,

x % % X

MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 15, 1406,
MORNING BOARD .,

:o. ol. Priec. :lo. ot Price.
25 CP.R.ucoce vonnes 173 200 Illinvis .oivvenne. 7%
200 “ . 17274 275 Lo eesess 98
25 ¥ aesesnase 173 §3 Iron Pf....... 81
5 ®  eesvecnse 19306 35 Telegraph .. 165
g . . 17134 10 hoyal Bank., 215
25 Twin nyy 25 Scotia Com..... 1
5 Toledo M- 30 M-chy PR ....o. 38
1o 344 v 75%
625 Street ...... 269 lro a7 < (P 82
ity % 269's 15 \\oods Com ., 95
1o id . 270 50 97
5 “ 270% 5 lron Com ., 32
200 ¥ 2703 475 3
225 d seee 271 25 s “ee N
18 Toronto Ry, .... n8 100 “ 32
9 * sevene 109%% 125 Pover ...iii0ee 93X
10 “ eesees 117K 15 " were 93K
50 “ 1o i ceee 91%
to Havana P, .. 10 W Saseansy 9N
10y “ ves 100 w ]
15 Detroit  s.ueeeon 101 Y4 15> Laurenti ‘e..
§0 Ohio Traction .... 33 su Sovemgn bk

1100 Hhnois .ousvvines

Bdl.. 100

150 g ‘lu ooo C. Col, (
400 “ $10,000 Iron Bds ..., &6
N BOARD,
24 Detroit vese 100K 25 Toronto Ry..*..... 118
0 vess 100 25 lron Com, seee 38
25 Toledo.vaus weeen 344 e
5 “ soaves X 100 “
100 ot
12 Telegraph, ...
10 lron P

280 Col vosvirie
10 Swilch P .,

1co0 Tvuu City .oooes 1178
75 Street,ecaee .ooves 271 200 Power....... 93¥
" cesees 270 so R. & O...... 3K
25 “ veeses 2704 | $1,000 lron Bds . 86
;:: :: pesssees l:tl))' #5,000Winnipeg Ry, Bd. MK
peesss
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways,up tothe most recent
date obtainable, compared with the corresponding
period for 1904 and 1905, were as follows :

GRAND TRUNK RAILWAY,
Year to date , 1904, 1903 1906. Inciease,
Ju, i, $2,253,378  $2,556,340  $2,896,439  $340,099
Week ending. 1904. 1905, 1906, Increase
an, 7 509,105 580,066  613,9c4 32,988
14.. 572,267 612,601 652,998 40,39
2r.. 523,681 638,134 675,257 47,123
e 821,449 853,541 984,230 101,689
CANADIAN PACIFIC RAILWAY

Year to date,  1904. 1905. 19¢6, Increase

Jan, 31,0 $2,896,000  §3,246,000 $4,409,000 $1,163,000
GRrOss TRAFPFIC EARNINGS

Week ending 1904. 1905, 1906, Increase

Feb, Toeeeee 615,000 755,000 1,033,000 278,co0
Ner TrArric EARNINGS,

Month, 1903. 1904 . 1905. Inc,
Itnuary,..o.v0ee $916,97183 7,652  $422,668 $65,010
Fe ceerieee 742,741 l,'%‘l 302,171 219,606

1,358,564 850,854 1,182,827 331,973
1,493,173 412,533 531,806 119,273
1,383,357 1,391,565 1,387,935 3,630
1,246,055 1,449,911 cesssase o eee
1,318,527 1,449 652 1,637,778 188,126
+434,102 1,527,930 1,791,646 263,716
1203,266 1,268,808 1,776,010 507,202
1,654,027 1,566,114 2,274,071 797,957
1,477,981 1,669,5 2,361,311 691,736
1,581,145 1,662, 2,346,583 683,914
Total ...... 15,708,709 13,689,804
CANADIAN NORTHERN RAILWAY,
Gross TRArrFIC EARNINGS,
July 1st, 1903 to }nly 1st, 1904 to Increase
June 30, 1904 une 30, 190§
#3,124,800 43,871,800 $747,000
~Week ending, 1904. 190§, 1906 Increase
Feb, 9..0000 40,400 48,100 65,700 17,600
DuLuTH, SOUTH SHORE & ATLANTIC,
Week ending, 1904, 1905, 1906, Increase
Jan. 7 e 36,145 39,864 41,374 1gto
41, 40,672 44,501 3,829
40,27 47,106 44,982 Dec, 3,13
47,000 64,998 106,516 41,51
P L
MONTREAL STREET RAILWAY,
h“::mh . 1'904‘6 . 1905. 1906, Increase
182,3 201,096 $ 236,124 35,028
:'ebrwy.. l67:ol3 |84:131 -
‘n:h.... 183,689 206,725
.2’;' 184,905 200,910
217,341 232
Jopenes 238,56 244038
cerens 223,137 254,097
Avgust ... 226,764 257,463
eptember, 216,395 244,58
Qctober. ., 219,633 246,
- ovember, 201,147 228,601
Jecember, 208,428 234,710
Week ending, 1904, 1905, 1906,  Incresse
*Teseens 39,568 45,995 82,308 6,313
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TORONTO "THRET RAILWAY,

Month. 1904, 1005, 1906, Increase
Juwary...  §179,360  § 196970 § 336,129  $39,159
F ‘bruary,. 168,904 185,377
Morch .., 183,643 207,014

. 183,763 201,317

198,337 225,768

207,482 231,140

’”'836 238,895

217,887 250,880

S 246,862 282,572
October.., 202,344 230,295
November, 198,150 220,804
December, 13,662 241,489

Week ending. 1904, 1905, 1906 Ire
Feb, 7.c000s 42,823 45,039 51,113 6,014

TwiN C1TY RAPID TRANSIT COMPANY,

Month, 1903. 1904. 1905. Inc.
January .. 310,084  $329,354 #349 369 20,111
February . 280,047 310,180 319,811 9,634
March...... 317,839 338,580 359,884 21,304

315,465 332,618 2,729 20,114
337,699 338.3;4 387,645 29,301
346,018 365,897 389,120 23,229
362,702 383,224 432,239 49,015
363,579 386,629 420,231 . 33,602
370,349 371,476 452,
ctober... 346,673 365,938 419,039 3,101
November 333,424 352,43 415,461 3,028
December. 357,452 374,73 435415 60,677

Week ending, 1904, 1905, 1906, Ine,
Jan, 7eeeens 74,837 81,484 90,932 442

LV PPPPN 74,322 78,778 91,090 12,312

$Resiare 74,476 77,645 91,728 14,08

k) ETTET) 105,718 111,561 132,157 20,5
Feb, Jececee 78,328 92,078 13,750

HALIPAX ELxcTRIC TRAMWAY CO.,LTD,
Railway Receipts,

Month, 1904, 1905, 19¢6, Inc,
January.. 10,677 s lo,sz $11,733 1,477
February. 9,804 7,186
March .., 11,152 9,322
April,,.. 11,145 10,516
May..... 12,074
June,.... 14,051 12,7,

]Ally--.. . 17,528 17,2

st.. . 17,402 17,754
S::Q:-Im 17,862 18,669
October... 12,4 12,833
November 11,085 11,414
December 12,163 12,642

Week ending. 1904, 1905, 1906, Ine,
Feb, 7..000e 2,441 2,10 2,590 482

Lighting Receipts.
1904 190 1906 Inc,

January., $ 16,317 $ 15,667 $ 16,213 546
February, 14,227 14,180
March..... 12,718 12,719
‘A‘pdl eese 12,116 11,964

A teeee 9,756

une ... 8, 8.205

ulyeyeene 8,95 8,653
August.,., %5 9,619
September 11,720 11,986
October . . 14,209 14,390
November 16,273 16,503
December 17,684 18,542

Derroir UNiTED RAlLwAY,

Week ending 190§ 1906 Increae.

Feb, 7eeseee
HAvaNA Evxcrric RAiLway Co,

Week ending 190§ 1906, Increase.

Feb, 6. vasese 33,208 39,188 5983

e e e et e
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Reported for Tux CuroxicLx by R. Wilson-8mith & Co., 160 Bt. James Street, Montreal.

B

. Corrected to February 14th, 1906, P.M.
Glost Par Revenne !‘ Cepttal A Po:‘nnum ek
ng per cent. on Capital Reserve Rest dend
BANKS. rices or | thane [ivestment sabseribed | paidup, | Fund. | topaidup | for last “;:':’,:l'.“““‘
st aale, | o) oo |t present | e e e Oapital.p (half year "
prices, |
Askad . Bid.| 8 Per Cent. &. s L] Per Cent.
Aritiah North Ameriea L 120l 48 420 4,886.666) 4,806,660 | 2,044 000 42,00 3 April November
3 Oansdian Bank of ( 182 180 50 400 | 10,000,000 10,000,000 | 4,500,000 45.00 34 June Docember
g Orown Bank of Oanada | 100 | 781,300 713,143 . 5o OPASSEEI LS4 +03uMEAIL
i JDominion . ... .. vee 3801 80 364 3,000000| 8,000,000 | 3,500,000  10.66 34* | Jan, April July October
Eastorn Townships . e 162 100 470 2,500,000| 2,60000 | 1,500,000 60.00 4 January July
Hamilton ..o . o100 2,462,000 | 2,428,050 | 2,428,060 100.00 [}
Hoohelags ... ¢ 154 153 | 100 457 | 2000000 | 2,000,000 | 1,200,000 60.00 84 R
Home Bank of Canada . | 100 sess | , 200 T Y oy as e oo
l-wnu T 47 248) 100 400 | 3790200 3,627.860 | 3,627,868 100.00 5 June December
i Banque Nationale . T ceee | 1,500,000 | 1,800,000 500,000 33.33 3 May No vember
Morchants Bank of P.E.[ oo s2ae| ... | seora| ssor3|  296000| 8603 ¢ | January Juy
Marehants Bank of Oanad wrh 67| 100 | 4’9 | 000000 6000000 3400000) O8G0 3 | June December
Metropolitan Bank | 100 .| 1,000,000 | 1,000,000 1,000,000 100,00 4 June 1'ecember
Molsons 228 226 | 100 440 | 3,000,000 2,000,000 | 8,000,000 | 10000 5 April Ustober
Montreal . 20 210) 100 38| 14,400,000 u.m.ooo‘ 10,000,000 742 L] June December
| |
Now Brongwiok ....ocoe covve iees Lo 100 00,000 500 000 | 800, 160.00 ] Jan July
Nova Seotia : Ul oeen k6| 100 30 2,500,000 | 2,500,000 | 4, 00,060| 168.00 8 | February A
Oatanio . .. 131 1284 100 1,500,000 | 1,800, 600, 43.83 3 June December
Oitaws 21 26| 100 30 2,600,000 | 2,500,000 | 2,500,000| 100.00 4 | June De: ember
People’s Bankof N. B.... NPT 180 = 180,000 180,000 | 176,000 na 4 January July
Provinelal Bank of Ow el 100 840,587 823,324 1
1424 141} 100 482 2,500,000 | 2,800,000 1,060,000 4 December
es 285|100 356 3,000,000 | 8,000,000 | 4 ‘ebruary Angn
(TR L 100 408 1,625,000 | 1,604,852 478,602 14* FebruaryMayAngust Nov
e | 1,000,000 1,900,000 1,000,000 100.00 ¢ |ave Deostiber
ceee e 100 | 200,000 20.000 2. % April Oct
cee 100 504,600 2290 615 22.76 8 February Au
100 800,200 200,270 | 10,000 8.60 ] gooonr
100 3,460,500 | 8,421,865 \ 3,721,865 | 110,00 5 June o combet
aoe . 100 “ 3,000,000 [ 8,000,000 | 1,100,000 December
3 e e LWL nn | Lmseiso| vssens| Cewe0| AT | g - e
| sese 148 100 482 2,800,000 | 2,800,000 | 1,100,000 39.28 February
£ wee sens] 100 650, | 250,000 45.45 April  October
a
. MRS S 18) 1561 100 | o6 Jan. April July Oat
HBell Telephone ... ... - d » an. Ap uly
Oan. Colored Cotton Mills Oo, o0 45 100 l P T L LR
Geveral Eleotrie. ... | 100 § | January July.
B Oanadian Paeifio ... .. 173} 173, 100 | 3 April, Oetober
¥ Oommercial Oabls ... 100 | 1ge &1y | Jan. April July Ooto
ok Detroit Kleotrie 8% ... ... 100 49 | 1} March June Sept, Dee
Dominion Oonl Preferred 100 518 3 January, Jaly
do Oommon 100 o T .
Dominion Textile Co Com. . 100 A
do Prd 1 6 60 1j*
Dom, Iron & Steel Uom 10w
do  Ptd... ....o.iiie 100 . .
D .8, B8, 00000008 il sz iz B .
- =.,' .““"pu, 41 41 100 it Pl g 4SO .
$ Halitax Tramway Oo, ... | 107 1081 100 5 ije | Jan. April July Ociober
| Lntercolonial Coal 00. ... . W) 100 o B
il do Proferred.... | 100 08 ( 100 700 7% January
] Laurentide Paper Co,....... w100 6 00 3 February Angust
4 Laurentide I's r PR, ...... .| n2 1o 100 61 ay¢ | January July
, l.n'ot the W oods Mill Go, Com....| 96 9| 100 6 69 ,‘ January July
3 do. Pra, l.” N: :z :m 1 :ml. Jnjw. Sept, Det.
\ ¥ los U 5 1 ¢ 3 anuary July
' il w:«f‘" .M:M ] w100 633 |5 Jan, April July October
i
it Mexioan Light & Power Co......... 68 €6y 100 oee "=
4 Minu, St Feul & B8M . o0 w7 100 248 2
do P14, 100 HY Losmiasbas susilais il
t Montreal Gowton Co, ’ 180 127 1w 538 e |M ch Jure Sejt. Xor
{ Montreal Light Ht & X 0] 834 100 430 1* Feb, May August Noh
i Montreal Steel Work, PId ... 116} 100 617 Jie | Mareh June Sept. Dee
f a0 & Cot 1. gy 1w | 63 il
| Montreal Street Rallway .. 200§ 200y b0 370 Feb, May August Xeu
‘ Montrea! Telograph ... i | e 4w 3t | Jen Apra ouly e
\ Novth- West Land, Oom 40 40 2 y - oon s
‘A do Pr ‘s 100 . 3, o
N, BootiaStes! & Coal Co, Com. 714 100 onsaanrasan dutt U
i do Pld 1y 100 | 608 1000,000]..00eiivanse]  were ge | Jun. April June Oet
g
§ Ivie Flour Mills 0o ... .00 s 100 1,200,000 | 1
M Out do Pid 130 i#| w0 | 638 21000,000 - 1ge | Jan. April July October
A Richellen & Ont. Nav, Co. M &8 100 ss24 seseenagerase 2t
A 1. John Street Rallway . us 100 521 7.98 3 June, December
8 Toledo Ry & Light Co. .. !»’ ) 10 6 8¢ 1 May, November .
Toronto Street Rallway ... .. ... | 18 18| 100 508 2250 1§* | Jan. April Juy o
I rinidad Elootrio Ry ... { n’ .| e | B2 14% | Jan, April July 0"','
Twin Otty Kapid Transit Oo. X1 Meg N8| 100 42 14.4) 140 | Peb. May Atuﬂu
do Preferred 0 100 | wm ile | Des. March Juse
windsor Hotel, ..o . e 1o wo| w0 76 00 tasseneee 4 May Ncvember
Winuipeg Electrie Kallway Oc 200 u78| 100 | 250 400 000 |  4,000,000(..iuiiiiins 13 | Jan, April. July Octobet
——— e ————————— l —

eQuarterly. {Bonus of per eent, YPrice per Sbare, §Anuual. XThess figures are d from last Gove, Bank Btatement

Bl s Lt U s i
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EIGHTH ANNUAL MEETING
The Equity Fire Insurance Company

Held at the Company's Head Office, 24 King Street West, Toronto, Wednesday, February 7, 1906-

FesrUARY 16, 1906 THE CHRONICLE. ‘215

DIRECTORS’ REPORT.

Your Directors, in presenting the duly audited financial statement of the Company's business for the year
ended December 31, 1905, desire to call attention to the increase in premiums from $$315795.48 in 1904 to $360,5904.68
in 1905, on 14,689 risks and $17,565,171 insurance,

The reorganization of the United States business, including greater direct control of the company, glves pro-
mise of sharing more largely in profitable business in that field.

The Company has now a substantial interest account, a well-established and increasing premium income, and
a thorough organization, With careful underwriting and systematic inspection, we look for a record year in 1906
Your Directors have declared a dividend of 6 per cent. upen the paid-up capital of the Company for the year.

The period for which the Directors were elected is now expired. They are eligible for re-election,

Your Directors bear testimony to the zeal and cars of the agents, the office staff and officials of the compauy.

All of which is respectfully submitted, '
THOMAS CRAWFORD, WILLIAM GREENWOOD BROWN,
President, Secretary,

REVENUE ACCOUNT.

To accumulated reserve from 1904.. .. .. .. ..$ 34,624 21 By cancellations.. .. .. .. .. .. .. .. $59,389 21
Premium Barnings, 1905.. .. .. .. .. .. 360,648 91 “ Relnsurance.. .. .. .. .. .. .. .. 61,922 26
Interest earned and accrued.. .. .. .. .. 5731 14 —121,311 46
Commission.. .. .. «v «v +v o0 oo oo oo o0 49617 68
“ Taxes and license fees.. .. .. .. .. .. 3,636 73
Postage, printing, advertising, travelling ex- l
penses, salaries, etc.. .. .. .. .. .. .. .. 33,354 20
“ Pire losses and adjustment expenses.. .. ..147470 22
B RIARAE s i ve es ws pa se ww e WA @ . 45814 00 |
$401,004 29 $401,004 29
————————— A —c—————

BALANCE SHEET.

ASSETS. LIABILITIES,
Oapital Stock liable to call.. .. .. .. .. .. ..$350,000 00 | Capital Stock Subscribed.. ir o0 .. $500,000 00
City of Toronto Debentures.. ve ve e .. 41694 50 | Fire Losses unadjusted.. .. .. .. .. .. .. 10,444 41
Town of Woodstock Debentures.. .. .. .. .. .. 11,286 62 | Cancellations and Reinsurance unpaid .. .. .. 2,753 13
Dominion Permanent Loan Stock.. .. .. .. .. 2,062 50 | Sundry Accounts.. .. .. .. .« oo o0 e ww e 167 29
Bills Receivable., .. . 18,5617 50 | Accumulated Reserve.. .. .. .. .. .. o oo o 45,814 00

Sundry Shareholders (balance 20 per cent.
call unpaid)..

[
el T v e SEO000
Agents' Balances (secured under bond) .. .. .. 30,236 84 |
Cash in banks and on hand.. .. .. .. .. .. .. 90,809 85 |
Insurance Plans and Office Furniture.. .. .. .. 7474 83 |
Sundry Assets. . N e 3,295 89

$559,178 83 |

$550,178 83

Reserve on unearned Premiums per Government Standard, $145,021.90
This is to certify that we have maintained a continuing audit of the books, verified the vouchers and ex-
amined the securities of THE EQUITY FIRE INSURANCE COMPANY for the year ending December 31, 1905, and
find they have been correctly kept and are truly set forth in the above statements,

(Signed) CHARLES ARNOLDI)
F. ROPER, i Auditors,
Toronto, January 31, 1906. :
The members of the retiring board were re-elected, viz: Thos Crawford, M.P.P., President; C. C. Van Norman ‘

Vice-President: His Honor Judge Morgan, H. E. Irwin, K.C, A. F. Maclaren, M.P, Wm.  Hendrie. jun., David
Carlyle, Stephen Noxon, W. Vandusen, W. Greenwood Brown, D. Hibner, Wm, Govenlock,

. SECURITY TO POLICY-HOLDERS.

Cash in banks and oD BADA.. .. .. v co oo oo o0 o0 oo su se sh ea ws e wa we o wsose e ..$90 809 85
DDA o v s a rs ab i ks FE aw BE s FT RS 06 G Ba B % Do Se 6B S0 F6 B s Ve e n 8D 52,981 42
Othel BRI e sole ot B h T LR S v s oAl e o Fe aE e ew ve o6 es s& vi IS

: $195 814 00
Subscribed capital uncAlled.. .. .. .o .4 tuoss e ee weoae e ee se as we e seoas ween e e 350,000 00

Total available assets, Dec, 81, 1905.. .. .. .. 40 co wv ve wn ee weeroee e t545 814 00

AR
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Latat |Interest) 500t ‘ When ntomn b Date of
. n‘:t’ml "'M“’ Where [nterest payable. Red fon,

I ‘
Gommerelal Onble Qo | 818,000,000 ”:;:." :(‘)&' {Now Yoik or London....... ....|{1Jan.,ge87

2 uo m . A 2 Oot.|Bank of Montreal, Montreal
\r-y 1 Nov.|Merchants Bank of Oan., Montreal

2,000,000 ‘ 1Apl. l Oet. |Bank of Montreal, Montreal
| 1 Meh, r Bank of lontrul Ioniml < 1Moh,,1918.. |Redeemat)e gy m
1 Jan l JI y Redeemahi - 4 13

Can, Oolored Cotton Oo. ...
Canada Paper Oo
Bell Telephone Oo

Dominion Ooal Co..
Namintan Tattan No

=

Dominion Textile Co, Serfes A : 3 - o . b +«+|Redeemable at 1js
do do B " = :
do do ©
do do D
Dominion Tron & Steel Oo, .........

o| do 108 after
. Redeeninble at 'y
g . ernncfan . R.dmmp!e“ 10
| B £76,000 (1 Jan. 1 July|Bauk of Montreal, Montreal... Redeennt e atyg
& neerved interen
1Jan, 1Jaly Bk, of N, n«nu. Hal.or Montreal 1 an,, 1916 (Redeemabile at )iy
100t oV AplL, 1018,

Halitax Tramway Oo

(ntaranionial Noal Oo

Leurentide Palp
Montmoreney OMton ... . w0uovuuis
Vontraal GGas On .
Montreal Light, llug nd Povor
Montreal Mnﬂ Kv 0o ... "ee

"1 Tnly[0omna
1 Jnlv,ﬂ.nl of Mnnlrul Montre: . Redeemahle at 1
“ ::: ' Bank of Montreal, London Eng.| | Meb after Jan. Int, 1)
1 Nov. g ‘' Montreal. 4

1Jul Union Bank, Halifax, or Bank

Y| | of Nova Seotia, Mo't'{ or T'r'uto| 1 July, 1081..
1 Dee |Bank of Montreal, Montreal 1 June, 1982 |Red

sossarmanmRIOD

&

Nova SeotiaSteel & Coal Co.,
Oglivie Flour Mil1Co .. .., ..

Riehelien & Ont, Nav. Oo,
rie Oo*

=

deomablent)

1 86p. [Wontreal and London 1 Meb.. 1018 %+ ok b "
:

Hoval Eleet 1 0ok | BR-of Montreal, Montl o London| ' Oet., 191
$t. John Rallway. 1' Nov. Bank of Montreal, St. Jobn. N.K.. | 1 May, 1028 .""";:",‘“"‘.:

Torouto Rallway . 1 ) Wbl v . 1July 1 July, 1914
oros BURT ceevsvsararereen. " 31 'Aug| | Bank of Seotiand, London..... [o,! JEY. IS, (vearly after o

|| .'lnllv :J'Y’, l:l;
Julv o wan, 1

1 July . weecf 1dduly, 1912

. 1July P L AT

' dan * Jaly 1 .Taly 10m

-

aem » >

-
-

Windsor Hotel .,
Winniveg Rlee Atreet lhllny
l‘olo‘n Ry. l l.l.n(}o .
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German American

Insnrance Company
New York

CAPITAL

e 200000

e 6442674
14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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Mnglo-American Fire Insurance Company

REPORT OF DIRECTORS

Presented at the Seventh Annnal Meeting of Shareholders, held at the Head Office of the Company,
G1-65 Adelaida -t. East, Toronto, on Tuesday the Sicth day of February, 1906,

Your Directors have pleasure in presenting thelr 3¢ venth Annual Report and Financial Statement of th»
Company’s business for the yeir ending 31st December, 1.05, as duly certified by the auditors
The Premiums for the year ending 3lst Decombér, 1905, less rebates for cancellations.. .. .. .. .. .. L. $414.09
Intersst on the Company's Invesiments .. S My % N e . -« = T T 7

Maie] RMIRRT 1 ;o oai ) e gt et ol Ky A8 SR EEE KB NG SE Y AR an saden ade' vl ik L $421.949 08
rhe Company's net income for the year after deduc! ing reinsurance, was $287,76¢
Nt Fremiums on policies written during 1905, being tn excess of same for 1904, $19,
The working expenses of the business for year 1905 were $88.211.62, being $16.250.4

year

i3 than for preceding

Ihe apparently large amount of unadjusted losses outstanding at 31st December, vz, $28260 00, (of which
S10.247.13 is reinsured), is accounted for by the fact tha! these losses occeurred ot the end of the year, too late to
Wdmit of their being adjusted and paid before the closing of the Company's books, The majority of these are, how -
ever, now adjusted and paid.

Your Directors in the interest of the Shareholders Jdeomed a change in the management of the Company to Y
pecessary, and have been fortunate in gecuring the services of Mr. H. H. Beck, a gentleman of the highest stind-
ing in insurance and financial circles,

Your Directors all retire, but are all eligible for re-election. .
JOHN FLETT, Vice-President.

Financial Statement for Year Ending 31st December, 1905

REVENUE ACCOUNT. i
Fire Losses for year paid (met).. ..$153,534 83 | Promium income.. .. .. .. ..o L R470.416 44
Fire Losses under adjustment, 31st | .ess rebates for cancellation.. .. .. 06320 83
December (BEt).. .. «v oo oo oo <o 18,018 87 ; — e $414,005 61
- $171547 70 | nterest account.. Coo.. .. 1856437
Paid for Reinsurance.. .. .. .. .. .. 134,183 06
Government fees, license and taxes.. .. .. .. 4,754 15 |
Commission and all other charges and all books, }
stationery, etC.. .. .. v 9. e sa o ee ee ee 83 457 47 |
BEBBIG.. o: o1 o5 To ol mutinen g vs veiay BRGNS0 )
$421 949 98 £421949 9
— - . o v E—— RS
PROFIT AND LOSS ACCOUNT.
Written off Office Furniture, Goad's Maps and Balance from 1904.. .. .. .. .. ..$12,023 77
Sundry AccountsS.. .. .. .o o+ oo ss e s $1,808 54  Balance from Revenue Account.. .. 28,007 60
Balance to Reserve Account.. .. .. .. .. .. 40,222 73 Capital Stock forfeited.. .. .. .. .. 2,000 00
. $42,031 37 $42,031 37
ASSETS AND LIABILITIES.
Capital Stock paid in.. .. .. .. .. .. .. ..$223,060 00 | Cash in hand and in Banks.. .. .. .. .. .. o $62,272 99
Sundry Accounts and for Reinsurance.. .. .. 308 73 | Deposited with Dominion Government, Cana-
Losses under adjustment at 31st Dec., of which | dian Northern Bonds and Town of Ingersoll de- I
. . 09,088 B

£10.247.13 I8 reinsured.. .. o. .. .. o0 .. .. 28260 00 | DODLUNES.. .. .o .o eroee ee oe ne 0t g
Balance at credit of Profit and Loss Account.. 40222 73 [ City of Victoria, Town of Lethbridge, City of
; Calgary, Town of Portage la Prairie and City

of Moose Jaw debentures.. .. .. .. .. .. 35,815 60

Accrued interest on above.. .. .. .. ..o e o 238 K1

Call Loans on Bank and other Stocks.. .. .. 105,855 71

Agents’ balances.. .. .. .o .. s oweoesoae e 22,222 56

Office Furniture, including Goad’'s Maps.. .. 11,648 82

Due from other Companies for Reinsurance. . 204 31

129—1—,9—4 1 46

$201,941 46
" RESERVE ACCOUNT.

Balance from Profit and Loss Account.. .. .. .. . a ..$40,222 73

SECURITY FOR POLICY-HOLDERS. A

SUBSCRIBED CAPITAL—
PR BB I o % v s 38 Ge ey ws es.we as#S BB S5.PV 66 $B, 48 BRsen ve ek 48 R $223,060
Balance to pay on Stock.. .. .. .. .. .. o A e e e Al AR e A w93 1w e 213,640

$436,700 00
Balance at Credit of Profit and Loss Account. car ik Abng BE e g G5 N ex Ne be 10,222 73
$476922 73
™ H. H BECK, Wanager.
To vie PrESIDENT, DIRECTORS AND SHAREHOLDERS OF THE ANGLO-AMERICAN Pk Insvraxce CoMprasy
Gontlemen,—We, the undersigned, having examined the vouchers, checked the pank balances and made a month-
‘,\. n‘.'x:n._m: audit of ‘the books of the Anglo-AmericanFire Insurance Company for the year ending 31st Decem-
hlr J05, certify that we have found them correct, and that the annexed Balance Sheet is a true statement as at
Sbove date. RICHARD LEE. 2““"“"""
foronto, January 24, 1906. J. P. LANGLEY, '
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NATIONAL As80CIATION OF LiLe UNpDERWRITERS —The ‘ Tne BANK oF Orrawa will open a branch at Perth,
president of this assoclation favours us with a copy of his | manager, Mr. C. J. Sewell.
cirenlar to the executive comimttee respecting the conven- Orrawa Crearine House.~Total for week cnding

| February 8, 1906—Clearings, $2,697,616; corresponding
| week last year, $2,055,724.

l:ondon & Lancashire Life

OF LONDON, ENG.
ESTABLISHED IN CANADA, 1883
2 & o

tion of State officials held recently at Chicago,

The Rates are Right

The Guarantees Unsurpassed

The Contracts Unconditional

THE COMPANY NOW NUMBERS AMONGST ITS POLICY
HOLLZRS LEADING FINANCIAL MEN OF THE COUNTRY

CANADIAN BRANCH

Lyxpon & Lavcasuike Livs
ey 0 A RGN T Moxrasal ABSOLUTE SECURITY GUARANTEED THROUGH PROVISIONS OF THE INSURANCE ACT

NOW ON THE PRESS:

The fife Elgents THanual

ELEVENTH EDITION

CONTAINS
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO:
Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete.

RESBRVE VALUES
Hm. 3 p.c., 3} pe, 4 pc. and 4} p.c.—Actuaries 4p.c.—Am. 4p.c. and 3p.c.

TABLES OF

Interest and Discount, Expectation of Life, Annuity values, Net Single Premiums
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

Every Life Company, Every Life Inspector,

Indispensable to ‘ } In Canada.

Every Life Manager,  Every Life Agent,

260 PAGES-6¢{ x 4{'—WEIGHT 6 oz.
Full Bound Flexible Leather,

PRIOCE $S$Q200

The Chronicle Montreal.
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Tue EasTERN Townsuips BANK has opened a branch at
Black Lake, Que, under management of Mr, H. E, Green,

ex-accountant of the Thetford Mines branch,

A ConvENTION OF ACCIDENT UNDERWRITERS will be held
at Detroit on 28th inst. and March 1 and 2, when interest-
ing papers will be read and discussed.

MONTREAL PARK & ISLAND
RAILWAY COMPANY-—

PN

LACHINE.—From Post Office 20 min. service, 540 a.m.
to 8.00 p m., 30 min. gervice, 8.00 p.m. to midnight. From
Lachine 20 min, service, 5.60 a.m. to 8 45 p.m., 30 min. service,
845 pn. to 1245 midnight. Sault au llhwnllel. — From St.
Denis and Henderson Station, 20 min. service, 6a.m. to9%am.;
10 min. service, ¥ a.m. to 4 pan. ; 30 min. service, 4 ‘h-lll. to

10 min. service, 8.20 p m. to 12 midnight. Last car
from Sanlt, 12 p.m.; from 8t Denis, 12.20 p m Fxtra car daily
from Chenneville 8t, to Henderson Station at 6 10 pm.  Moun-
tain—From Mt. Roval Avenue, 20 min. service, 5,40 a.m. to
1140 pan. From Victoria Avenue, Westmount, 20 min. ser-
vice, 550 8. to 1150 p.m.;  Cartierville.—From Snowdon’s
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-
tierville, 40 min. service, 5,40 a.m. to 11 40 pm.

\.':U[ m;

|

THE CHRONICLE.

S

. . sor . "
The Canadian Pacific Railway Company
NOTICE TO SHAREHOLDERS.

A Special General Meeting  of the
Sharcholders of the Company will be held
at the principal officeof the Company at
Montreal on Monday the 18th day of
March next, at noon, pursuant to the
Act of the Parliament of Canada, 55-56
Victoria, Chapter 35, entitled, “An Act
respecting the Canadian Pacifie Roilway
Company’’ for the purpose of conslder-
ing and, if approved, of auhorizing an
inerease of the present authorized ordin.
ary capital stock of the Company from
one hundred and ten milllon dollars to
one hundred and fifty million dollars,
being an Increase of forty million dol-
lars, and of determining the amount or
amounts and the time or times of the

issue or issues of sald stock, the pur-
poses to  which the proceeds thereof
shall be applied, and of adopting such

resolutions or by-laws as may be deem-
ed necessary in connection therewith in
order to enable the Directors of the Com-
pany to give effect to the same.

The Common Stock transfer books will
be eclosed in Montreal, New York and
London at 1 p.m. on Saturday, February
24 instant; the Preference Stock books
will be closed in London on the same
date

All books will be re-opened on Tues-
day, April 2, 1906,

BY ORDER OF THE BOARD.
CHARLES DRINKWATER, Secretary,

Assurance Company

SUN LIFE o cemaan

. L] .
Assurances issued and paid for in cash . $18,612,056.51
Increase over 1004 . . 2,700,152.27
Cash Income . s . 5,717,492,23
Increase over 1004 . 1,155,556.04
Assets at 31st December 21,309,384.82
Increase over 1004 . . 3,4567,623.90
Increase in surplus . . 1L,177,793.50

1905 FIGURES . . .

The Company m-mrleml the placing of all
policies on the 337 basis, although thelaw

allows until 1915 to do this, requiring 616.541.00

Surplus over all liabilities and capital ac-
cording to the Him Table with 3% interest 1,735,698.59
And in addition paid poliey-holders in profits 166,378 .30
Surplus by Government Standard 2,921,810.00
Life Assurances in force . . 05,290,894. 71
Increase over 1904 . . 0,963,231.86

PROSPEROUS AND PROGRESSIVE

REMOVAL NOTICE...

Cihe Atlas Assurance €ompany, Limited

HAVE REMOVED TO NEW BRANCH OFFICES

Metropolitan Building, 179 St. James Street

MATTHEW C. HINSHAW. Branch Manager

FE

F—
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The Employers’ Liability
Assurance Corporation Limited, of LONDON. ENG.
CAPITAL $5,000,000

Stanis First Personal, Accident, Health, Canadlan . .
in the liberality of its Liability and Fidelity Government
Policy Contracts, in finan- Guarantee Insurance. Deposlt gl
clal strength, and in the

SRR W NS fous oo RELIABLE SPECIAL ACENTS WANTFD $220,4&1.00

IN EVERY CITY AND TOWN,

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON, ENGLAND
ESTABLISHED 1821 - i

CAPITAL SUBSCRIBED, $10,000,000 ACCUMULATED FUNDS OVER $25,000.000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
Narth the agency contract of the

Anericag e/ Rorth Emerican Life

Solid
Conlinent

its represcntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts, Experience not necessary, Address

T. Q. nCCONKEY, Superintendent of Agencies.
HOME OFFICE « TORONTO, ONT,.

THE CANADA LIFE

———————=Assurance Company m——

. « « Announces that the . . .

Applications Received 2"¢ all materially

B d greater than in any
Policies Issued an AT Gy oid

New Business Actually Company’s history . .
Paid for in 1905
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

e

‘%?f.”!"— T

Oapital and Assets exceed ‘ . $64,000,C00 l;
Canadian Investments exceed . . g 3,750,000
Claims paid exceed . ' ’ . 221,000,000
Canadian Branch: Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS & J. GARDNER THOMPSON,
E. 8. CLOUSTON, Fsq. Chairman, Resldent Manager
GFO. E. DRUMMOND, Eeq., F.W.THOMPSON, Esq. WM. JACKSON, Deputy Manager.

FIRE. LIFE. MARINE. ACCIDENT

o 999/ | COMMERCIAL UNION

1 Assurance Company Ltd, of London, Eng,

OF CANADA. i i sl

j Capital Fully Subseribed - - - $12,500,000

R R R

Has bad another prosperous year, as may be seen from | Life Fund (in speciai trust for Life Policy Holders) 13,882 745
the following table : Total Annual Income, exceeds - 18,750,000
tnsurance writton 10 1905 ., s H:.:.u: Total Assets, exceed - - - 86,600,000
|.‘.‘ul‘lv:.I>‘1.;:(;r-|-‘-::’llln:c HLE N, o TR Deposit with Dom. Government exceeds - 690,000
1aln over 1904 HEAD OFFIUE CANAIDAN BRANCOH:
S [' s oy | 1731 Notre Dame Street, - MONTREAL
T »lul'\m:‘(:‘ J. MCCRECOR, Manager
Surplus Company's Standard) . . A o LR 2
'1.«. i g i . 191,928 Applications for Agencies sohc:ted in unrepre-
surplus (Government “lnudlnl . . 1,243 4

sented districts.

Galn over 1004

G. H. ALLEN, Provincial Manager ** The Oldest Scottish Fire OMce "'

Sar liuil(liﬂg - Montreal CA LEDON'AN

——

o Melropolllan Lifesve | | Insurance Co. of Edinburgh

ANCE C0, | |. FUNDS OVER $11,000,000,
HEAD OFFICE FOR CANADA, - MONTREAL
Amount of Capadian Securities Deposited with the Dominion
Government for the protection of voluy 53 000 000.C0 Lansing Lowls, John C, Borthwick
holders in Canada over ... ..... o0 Manager, Saaratary
Signiticant Facls .+ THE . .
Thi polley-elnl Ilr paldin 1% 8 ‘ll xeeeds hy lmlmn lions
wreraged in mumber ane for sao b minnte th <||'|¢ populaty ot
sdpesRn | abves | London Assurance
- e thonsand ¢ |||¢l||| ,|'
| classes are policy he M
THE DAILY AVERAGRE OF THE ‘:0.' | . 0
AR Lol o 005 || Inhe Melroralion Tha: CORPORATION
per day in f elal | ‘ e In 1
B DLt e | [ o, e Sempdien OF ENGLAND.
b,°72 sdgwommaity | | Reaais I 1'.'.".“.‘ ' ;
here i }
31.501.434 V0 Tl i el LA Bl B e INCORPORATED BY ROYAL CHARTER A.D, 1720
rance as any two other
‘ g »er day n-nr-y-mu |.|[. insur ince companics B
g ¥ T Conndicn Englahorane | | GAPITAL PAIDUP . . . . . . $2,241,378
$77.27594 (5 Sriateseas et | TOTAL CASH ASSETS .« . 22,487,418
. Assotn, | _—

Head Office for Canada, MOXMTREAI.

:"} ll;b(;(l)‘ll.lf;‘\Y }Joint Managers

Home Office: 1 Madison Ave,, New York Oity.
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s CheRoyal Crust €

MONTREAL

CA Pl
SUBSCRIBED ll.ooo 000. PAID UP, $800,000
RESERVE FUND, $500,000

President
iRight Hon, LORD smchonu & MOUNT ROYAL, C.O.ME,

e-President
Hon. SIR GIDIGE A. DRUMMOND, K.C.M.C.
kB ANGOS Directors . \cxinn
I. 8. CLOUSTON / A
:- 1. GREENSHIELDS : My r:%‘:d:l:\'.‘
CHARLES M. NEELY | It MO R R G. RELD
! Sinw. o MACDONALD JAMES ROSS
Manager. l HON, It. MACKAY SIR T, (. SHAUGHNESSY

SIK WILLIAM C. VAN HORNE, X.C.M.G.

g Office and Safety Deposit Vaults
LARGEST CASUALTY COMPANY IN THE WORLD. 109 ST. JAMES STREET, MONTREAL

H. ROBERTSON, Manager

THRB

CANADA ACCIDENT

ASSURANCE LOMPANY. First British Fire Office Established in Canada

' | Phenix Assurance €o.

CAPITAL, $500,000
PERSOMAL ACCIDENT,

SICKNESS, e sl
LIABILITY, ESTABLISHED A.D., 1782 ' OF LONDON, ENGLAND
PLATE CLASS,
INSUPANCE.
—
R WILSON.SMITH T, H. HUDSON, Head Office Tor @anada:

Prestdnt, Manager

164 St. James Street - - Montreal

LAw UN|0N & GROWN ( PATERSON & SON, Chief Agents

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property

| camsdar Heme oer  armen, wonrnear | yATETOrd Fire Tnsurance €0,

J, E, E. DICKSON, Manager |
Agents wanted throughout Canaae,

HARTIFORD, CONN,

|
! ESTABLISHNED — ~— (794,
l — —
UNT OYA ASSURANCE E CASH ASSE'S, - i $18,061,926.87
MO - R COMPANY | Surplus to Policy-Hoiders - 6,400,606.48
l Y el
Authorized Olplul - . $1,000,000 | GEO. L, CHASE, President?
| CHAS.E CHASE, Viee-President, PO, ROYCE, Secretary.
WEAD OFFICE-Montreal | KM, BISSELL, Vico-President. THOS, TURNBULL, Ast't Secreta
President, RODOLPHE FORGET, Vioe-President, Hox, H. B, RAINVILLE | H.A FROMINGS, Montreal Maneger,
J. B, CLEMENT Jv, General Monager l 90 St. Farncols Xavler St

Responrible Agentawanted in Montreal and Prov. of Quebee, |

40,000Policies issued in sixteen months 40,000
YHE CREAT !NDUITRIAL ‘AVl“c. .AIK POLIOY

— e Wr— Dl
A record never equalled in Canada by any L.nldlln Com‘:nv hee-u-t it insures ycur
life, returus your money, 3¢, to toc. & week, Copyrighted and issued only by

The Union Life Assurance Company.

CAPITAL FULLY lUIIOIIIlD. - ONE MILLION DOLLARS

K112 to 118 King St. W. AGENTS
R POLLMAN EVANS, | HEAD OFFIC WARTRS

PRESIDENT TORONTO
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[nsurance Companv of Edinburgh, Seotland,
ESTABLISHED 1824.

830,000,000

gtal, = TS SR
e s 46,230,764

) Assots, = = = = _*
g‘;o-md with Dominion Government, - 242,720

[nvestod Assets in Canada, - - = = 2448,737
North Amerioan Department, Hartford, Oonn., U.8.A.
JAMES H, BREWSTER, Manager,

FSINHART & MAGUIRE, Resident A‘on, Montreal.
L » Toronto,

MEDLAND & JONES,
ALLAN, LaNG & KiLLAM ¢ Winuipes

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00

—

There is one BVusiness

Which has many tempting openings for energetic
men. Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
work of a successful Life Company

One of the best Companies in Canada to represent
is the Manufacturers Life. It has many good field
}nmi‘liunn vacany aud its own success bespeaks success

or its agents.

apply to
The Manutacturers -Life Tnsurance €o.

Head Office, - - - Toronto, Ontario

MEAD OFFICE - « « = Toronte \ — -/
Hon, JOHN DRYDEW, CHARLES H. FULLER, —— -
President. Secretary and A y
Several vacancies for good live General Agents and INSURANCE
Provincial Managers. S I I N OFFICE
Liberal Contracts to First-Class Men
Apply FOUNDED A.D. 1710
CEO. B, WOODS, Managing Director pidsfye ot

LIBERAL
PROGRESSIVE
FAITHFUL

gome of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life lnsurance Go.,
©of PORTLAND, MAINB.

Fred. E. Richards, . President.
Arthur L, Rates. - Vice-President.
Henri E. Morin, Chlef Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of

Quebec and Eastern Ontario, apply to WALTER
I JOSKPH, Manager, 151 St. James Street, Montreal,

che EExcelsior Aife
fnsurance Company

ESTABLISHED 188),
HEAD OFFICE,—Excelsior Life Bid'g.,~TC ROANTC
59 61 VICTORIA STREET.
most successful year ina career of umuvterrupted progression
Insurauce in force over nine millions

New 'msurance writtem -+ - $2,433,281.00

i Income . . . g . b4 321423&62
Kescrve 6 B 894,025.30
Asscts for Policy holders' security 1,500 000.00

Desirable appointments open for good agents.

HEAD OFFIC B
Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest insurance

office in the world. Surplus over capital and all liabilitics
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronte Ont,
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

d:positing 8300,000 with the Dominion Governmeny
for security of Canadian Policy-holders.

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 5L, James Street, Montrea
J, JARDNER THOMPSON . . Managing Director.
Wi JACKSON . Secretary,

ESTABLISHED 1809

Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North Britisi and Mercantile

INSURANCE Co.
{ A, MACNIDER, HEsq., Chairman
Slescters, | IR GRO A DRUNMOND
G N, MONCEL, Esg.
Head Office for the Dominion 78 8t, Francois Xavier Street
MONTREAL.
Agents In all Cities and f rinclpal Towns In Canade
RANDALL DAVIDSON, Manager.
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Pelican ana British Empire

Baron Gustave de Cor{o]is & Sons

(ABOUT TO BE INCORPORATED ) Limited
Engineers, Contractors, Agricultural Chemists and

General Agents; Promoters of Railway, Harbour, Agri-

cultural, Industrial and Colonization Companies.

ist.  Our business :  Reports, L-hm-.r-h_m-!r- and specifications, Railway
Surveys, Enginecring Works sopervised and contracted for, Coucrete
Steel Constructions a specialty, with a saving of about twenty per
cent., all round, in floors, by a Patented Process belonging to us.
Engineering Schemes prepared and financed, . ; i
and.  Analysis of, and reports on soil made. Advice given to Farmers, ete,
srd.  Other concerns represented and mansged, on commission, as Agents,
President and Managing Director,

BARON CUSTAVE DE CORIOLIS,
Associate Member of the Canadian Society of Civil Engincers
Assisted by a staff of experts, Corre spondence invited,

A ce and Postal Address
Head Office and Posta T MONTREAL, CANADA.

FOUNDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

OAPTEAL o sosors sasasassssnessssvsnensess § 3,000,000
ASSETS JANUARY, 1006....ceeeee vure.r. 18,024,602

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal,

THE WATERLOO

MUOTUAL FIRE INSURANCE COMPANY,

—EATABLISHED IN 1863 ——

Head Office, - - WATERLOO, ONT
Total Assets 3ist I;ec., 19058 - “ - $614,000.00
Policies in force in Western Ontarlo over 30000

CEORCE RANDALL, wMm, nn\uullt.l
President lee-President
FRANK HAICHT, T.L. ARMSTRONG, )
Mansger. R, THOMAS ORR, | et

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707.1
Agents Wanted,

Head Office for Canada.—-TORONTO

JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

’ s
R
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Life Office.

The Oldest Proprietary Office in the World transacting Life Assurapee
business only,

FOUNDED IN 1797,

FINANCIAL STRENGTH UNSURPASSED,
WANTED A\ Gentleman of experience in Life Assurange
to re‘nrmvnl the above Company in the Eastern 1ownshiys

A liberal contract to a man of character and ability 1
introduce business.

Apply by letter, giving references, to |
A McDOUCALD,
Manager for Canada, Montreal

First and Paramount—Absolute Security to Policy-holders

The following figurestaken from
the last Annual report of the . ,

IMPERIAL LIFE &imes

Indicate the steady and rapid progress made by the Co.

v To .
Year.| Rotal, | Reserves | Avsetn, [Iotirance
1898 | " 167,411 150,761 677,062| 4,169,125
1900 294,352 S59T,4851 1,102,092 9,226 350

1902 | 430,229 1,102,531/ 1,660,777
1904 | 896,955 | 1,768,706] 2,404,941

13,384,119
lT.lj'l!.n.'m

A. Mc, N. SHAW Provincial Marager
Liverpool & London & Clobe Bdg MONTREAL, QUE.

- The

RATIONAL LIFE ASSURRNCE CONPANY

OF UGANADA.

AUTHORIZED CAPITAL, @1 000,000

ELIAS ROCERS PRESIDENT,
Write for Particulars of the Premium Endowment
Policy.
A, J. RALSTON, F. SPARLINGC,
Managing Director, Secretary.

Hoad Office 1, oais"sne Nicloee sweers, TORONTO.

25 home LCife Association

of Canada.

Incorporated by special Act of the
Dominion Parliament,

CAPITAL, $1,000,000
AGENTS WANTED IN
INRRPRESENTED DISTRICT

' - ~Nin.

PRESIDENT
HoN, J. R. STRATTON,
MANAGING DIRRCTOR
J. K. McCUTCHEON

BECRETARY

J. B. KIRBY,

Head Office :
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WSURINE  cOW? S

HEAD OFFICE' - - TORONTO
oLD RELIA_.BLE PROGRESSIVE
il FIRE AND MARINE INSURANCE
(apital, - . - $ 350,000.00
Assets, - . - 2,043,673.59
Losses paid since Organization, 25,363,544.30

DIRECTORS ;
Hon. CEO. A. COX J. J. KENNY,
President. Vice-President.

JOHN MOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

LT COL. H. M. PELLATT

P H SIMS Secretary.

How, S. C, WOOD
LW, COX
THOMAS LONG

EVANS & JOHNNSON, Conaral Agents,
1728 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 1861,

Head Office, - - - TORONTO
—— I —
Capital..cces sovose verereens oo+ $1,600,000
ABBELS, OVOF...ovs sovass saves . 8,800,000

Annual InCome, OVer ...ieuivess vans 3,800,000
LOSSEFS PAID SINCE ORGANIZATION, $40,500,000

D'RECTORS !
Hun. GEONGE A, (10X, Preident,

J. J KENNY, Vict-Presiden na Managing Zirector,
W, R BROCK

J. K. OSBORNE
H.N. BAIRD

dox ~ woon
(B X COCRUURN
GFi Leen
GK ) |
il
‘@er . «in il the orincipal Cities and Towns in Oanads
and the Jnited States

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW_YORK

It is the largest and best Company in the world
and the most satisfactory Company to represent

Applieations may be seat to

GEORGE T. DEXTER,

Superiatendent of Domestic Adents
32 Nassau Street, New York City.

ACCIDENTS &% iseases
The Ontario @ceident

INSURANCE COMPANY
Toronto, Ont.

Head Office, . . .

.
CAPITAL, $102,800.00.
FULL COVERNMENT DEPOSIT
PREMIUM INCOME 1003 $178,786.03
CLAIMS PAID 1903, 1,781, FOR $72.973.78

BUSINESS TRANSACTED

Accident ; Sickness; Accident and SichnessCemtined
Employers’, Elevator, Teams, Vessel, Theatre, Mes-
chants’,Contractor ,Owners’ and Buildeis’ Contingent
General and Public Liability; Workmen's Collective

LARRATT W. BMITH, K.C., D.C.L,,
President

FRANCIS J. LIGHTBOURN
Secretary.

ARTHURL.EASTMURE
Vice-Pres, and Man. Director

e - - B T S

——
=T

TR e R
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Railway Passengers “we™
Fssurance Gompany

OF LONDON, ENGLAND

Capital,

" LONDON& ,
| LANCASHIRE

{ FIRE

SURANCE (\JMPANY ¢

Employers' Liability
Workman's Insurance

Head Office for Canada
4 Wellington 8t. East, TORONTO
Agents wanted I unrepresented districta “

Apply to FRANK H. RUSSELL,Gen. Man

THE NORTHERN LIFE
¥ Assurance Company

Closed the half year showing over 25 p.c. more
insnrance issued than the same period last year,
Its Policies just meet the wants of the people
and are easilysod . . . .

A few good producing agents can secure hhcr \l .

contgacts in desirable territory . . . . ’ Tha Eqult.! Fl[a |“su[a“ce cu

RONTO.CANADA,

“EAD Offl(:E - lONle on" WM, GREENWOOD "ROWN, General Manager
JOHN MILNE, Maanging Director. ——GENERAL AGENTS —
Oarson Bros, Montreal. Fanlkner & Co,, Halifax N, §,
Rrown Clarke Agency, Winnipeg, W, 8. Holland, Yancouver.
THE Yuuun&lnmn; ay‘ uoy CcH Goo A. Lavis, (al ury
. K. Rogers & Co , Charlottetown, P.E.

Edwin K. \Irhuy . Jolin, N, B,

Royal-Victoria Life
wsowce o | THE RELIANCE

LOAN AND SAVINGS COMPANY

R .

Has Several Good Gene- . . OF ONTARIO
ral and Special Agencies 84 Kina St. East. TORONTO.
for productive men e O Na G UM Raq,  Secretary. W . DOLLAY
LIBERAL CONTRACTS. DEPOSITS.
8} % interest per annum allowed on deposits of one dolla
S — and upwards. Money can be deposited by mail.
ADDRESS (Confidentially, if desired) DEBENTURES iesued in amounts of $100 and upwards for s

period of from 1 to 10 years with interest at 4 per cenh

DAVID BURKE, A.LA., F.S.S. | pemanen capat tuiy paia 17, 08008

Security for Debenture holders
General Manager vy and Depositors - $1,074,363.4

MONTREAL

THE®

NATIONAL TRUST CO.

i | LIMITED.
n a “surance 0. 1 Capital Pnld' p $1,00,000 - Reserve $350,000
| TREAL BUAKRD OF DIKECTORS :
i

OF SAINT JOHN, N.B, Jas. Llnlll- qu.. Director The Canadian Bank of Commeret

H. 8. HoLT, EsQ., President The Montreal l.l.hul.ual: uv;lO\

imoorrorareo AD. 1880. Carirai, $200,000 H MARKLAND lo;lol PMA. lnmrnolohonl an
— Executor. Ad-l-hlnwtud'l‘uuu u‘?-lulm and Am

Home OfMoe Princess Street_Saint John N.B, _ l.o:‘ t‘h‘;:nem of creditors, Trustee for boud lssues of Coryx

ios
Mv. funde in Trust, allowing § peroent. pou-nm p:‘oih

‘ommscrons. halt- y.ul, upon amounts of $500,00 and upwaras, lodged
HON, JOHN V. lu.l.m. ALFRED MARKHAM, | Company from one o five years.
esiaeni. Vice-President, Mombers of ihe Legal and Notarial lessions bringing any Lusioe
HON.GEO A, cnx J. J. KENNY, to this Company are always retxined in the professional earc thereal
ALIWIIWP".A':P:;" 0.) P' Vice-President Western Ass’ce Co,) A. C. ROSS. ..nw
AND B Lo ILL, - l‘l,(l)'l(.lll"L‘Kj G. KNOWLTON OfMocs and Safoty Deposit Vaults - 153 Bt J..,... Movtres ||
B ot st et St AT not

A. OOIH)ON LEAVITT, Secretary
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Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch—The profits to policy-holders have not varied in the past 40 years.
Remunerative terms paid to Brokers introducing desirable life business,

Queen Insurance Company

Fire Insurance only Absolute Security.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ ° Hamilton, Canada.

Capital and Assets . . . : . $3,018,778.87
Paid Policyholders in 1004 . . : . 198,011 34
Assurance Written in 1904 . ) . ; 3,010,499.60
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POPHAM.
Presiaent and Managing Director, Provincial Manager.
| ~>ESTABLISHED |828. 8w W

Standard Ll!(o— Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS' wee.s sseis  sssssssesees ORI T seesene $565,004,026
INVESTMENTS UNDER OANADIAN BRANCH,  ccovnn 17,000,000
DEPOSITED WITH OANADIAN GOVERNMENT, over e ) 5,040,476
Assurances effected on first class lives
Without Medical Examination Apply for full particulars,
Wm H. CLARK KENNEDY, D. M. McGOUN,

Secretary. Manager for Canada
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SMART AGENTS
WANTED v 3

In Every Unrepresented Town in the Provinee of Quebec D

— BY —

The Canadian Casualty and
Boiler Tnsurance €ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance. The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives,

Rvery assistance given our agents.

Write to <
HENRY J. MURPHY, Gen'l Agent Prov.of Quebec

Room 68 Liverpoo! & London & Clobe Bldg.
> e MONTREAL

PHENIX
INSURANGCE GOMPANY

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.
J. W. BARLEY, General Agent
NEW YORK.

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Guaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVRRPOOL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 826,250,000

Head Office for Canada : Alliance Building, Montreal.

T. D. BEKFIEkD, Manager.

uion Fssurance Society

Established A D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M~Cill Sts., Montreal
T. L. MORRISEY, hesident Manager.

g

Provident Javings T
A ssuranee Horicly

OF NEW YORK.

Epwarp W. Scotrt PRESIDENT
THE BEST COMPANY FOR POLICYHOLDERS an AGENTS

*
Successful Agents and Gentlemen Seeking Vemunerative Tiusiiess Cop
nections may Apply to the Iluduﬂlgo or auy of The Sociciy's Genery
Agente.

John P. Daly, General Agent for Province of (uebecand
Western Untario.

Lewis S. Black, Special Representative.
Standard Chambers, Montreal, Q 1 be"

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $480,100

ted with the Dominion Government
for the protection of Policyholders 54'63‘.'

8.F.McKINNON. Esq., Pres. JOHN R. BARBER M.P.P,
8. F, McKinnon & Co , Toronto. JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies throvghout the Province of Quebs
are invited. Address : E. A. L1JLY, Montreal,

General Agent for Prov. Quebet

A booK thal all should study.

A TREATISE ON ~

Everyday Law

By MARIE LAJOIE.

FOR SALE AT ALL BOOK STORES
PRICE 786 CENTS.

JOHN LOVELL & SON, Limited, Publishers

MONTREAL

THE LONDON MUTUAL FIRE INSURANGE
COMPANY OF CANADA

ESTABLISHED 1889

Losses paid todate -+ - =~ - $4,000,00000
Assots, 31st Dec., 1904 =« - - - $785,707%

HON, JOHN DRYDEN, GRO. GILLIFS
President, Vice-President,
D, WEISMILLER, LAUCHLIN LEITCH
Secy. and Managing Diretcor. Superi;tonaent

J. KILLER, Inspector,
H.BLACHFORD, General Agent for Quebec, 180 St. James St Mostres
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McCARTHY, OSLER, HOSKIN & HARCOURT
Parvioters, Solivitove, Etr.
dome Lile Bailding, Victoria Street
TORONTO.

John Hoskin, K.O., ¥. W. Haroourt, W. B. Raymond,
H, 8 Osler, K.C,, Leighton G.MeOarthy, K.C,,
1), L. MeCarthy, Britton Osler

HALL, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
|

8t. James Street, MONTREAL
onn ¥, Haun, K.G, ALBERT J. BROWNK O,
W, PRESCOTT SHARP, R. C, MOMICHAKL,

D, JAMES ANGUS,

Bell Telephone Main 77|

C. R.Q.JOHNSON

EVANS & JOHNSON

.FIRE INSURAKNCE
AGENTS > BROKERS ‘
1723 Notre Dame Street, Montreal

F. W.EVANS

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOMWE IN3URANCE CO., of New York.

R. WILSON-SMITH & CO., |

¥ Stock BroKers % '
Members Montreal Stock Exchange.

Guardian Building, 160 St: James Street,
MONTREAL,

{
|

PHCENIX

INSURANCE COMPANY
OF HARTFORD

POSITIVE EVIDENCE >
. Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillipps Sauare, MONTREAL

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,800,000.

—~~AGENTS

N, Montreal, R. H Havcock & Sox, Ltp, Ottawa |

T, Quebee, W. H. HALL, General Agent Toronto

| WiLLiAm J, TUPPER,

'TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Et,c

WINNIPEG, Canada

Frank H.
Grorax D, MINTY,
GorpoN C MCTAVISE WALLAOE MCDONALD,
Solieitors tor the Bauk of Mountreal, The Bank of British North Awm-
sries, The Merehants Bank of Canada, National Trust Co., Ltd., The!
Janada Life Assurance Co,, The Edinburgh Life Assurance Co,, ‘The Can-
wiian Pacifie Rallway O mnpmvy Ogilvie Flour Milis Co., Ltd,, lhg Hudson’s
ey Company. ete., The Ontario Loan & Debenture Co m|nu|y ote,, oto,

J, Srewart TurPEs, K.C

Harris, Henry & Cahan
Barristors, Solicitors,
OfMoces+8t. Paul Building, HALIFAX N, 8, and Royal Bank Bullding|
SYDNEY, d. B
Kobert ¥, Harris, K.C,
William A Henry,
Charles H. Cahan,
(able adares ; '* Henry,"” Halifax,
“ Henry,"” Sydney.

H, Almon Lovett,

Ill'nr_\ B Stajrs,
George A R, Rowlings
Codes: A, B, U, MeNelll's,
Directory, Lieber’s,

MEDLAND & JONES
GENERAL INSURANCHE AGENTS,
HEPRESENTING |
SCOTTISH l\l(l\ & NATIONAL INSURANCE OO
JOMPANY OF NORTH AMERICA,
COMPANY OF NORTH AMERICA.

CANADA A((llll’h’l ASSURANCE 00,
GEKMAN AMERICAN INS. CO,
Ofces { Mail Builting

TORONTO

Corner KIYG and BAY STREKTS Tel.

1067

HRATTON & MCLENNAN
ADVOCATES

‘EDWIN P. PEARSON,

S o British Empire Building,
Northern Assurance Co. | 1724 Notre Dame Stroet
OFFICES, MONTREAL.

J .Casmie HarroNn, K.C.
Franom MoLENNAN, B.A B.O.L

Adelaide St. East, TORONTO

INSURANCE
and FINANCE

Chroniele

Published every Friday,
AT 160 ST, JAMES ST, MONTREAL®

R, WILSONSMITH, Proprietor

PuipPen |

|

Notarles Publie, ote. |
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‘ h t adnk ﬂf ( dlldllil banking business entrusted to oy
tr[ ‘ln keeping receives the most cape
Capital Pai4 up .. ... $6,000,000 ' ful attenuon 5590
Rest and Surplus Profits ... 3,473,000 R — EASTERN T
HEAD OFFICE, . . . NMONTREAL ow"sHIPs Blll
Board of Directors qNNlAt) OFFICE :
Premdeft sir " H:m!ngu Attan Vi Iv sident, Jonathan uudqwn l‘\. M h ERBROOKE, QUF
Directors o8 | vq. Thos \. g |1 s I| II me rl : Forrv-FIVE BRANCHES IN CaNipa,
o ¥ P |h |~. Hugh A \l an, Esq. C. M. Hays, Esqo Alex. Barnet, Esq el bl WA A e Witk
ral Mana e
I, K, Me ..rvrj.,‘.?‘.": e Tnes and _hiet Inspector Capital, $3,0r0.000 l ?‘:.:lAb:x\vLL, Pre,
Branches in Ontario Reserve, $1,800,000 | "4 7 "I“”‘_:,"I'zl.,
eton Yor Cineardine  Napinee Tars
Al iston i I Kinaet o Oary Thamesyille
Ath ns ] ch Ia ste (iny : ; |} l"' ‘
el levill i William  Lansdowne  Owen Soui A
el e Rl v I":vk-h.-- Walkerton dwin Hanson Willlam Hanson
ot it anogue Littie Current Perth Wattord
Gleneos London Proseott Westport h :
g G’ Lowdon T Rwet L Hanson Brothers ,
' : Iu;h'. Georg town ::-l:«‘h“ |:'l1 trew \\\\lnlt‘-\ CUANADA LIFE BUILDING s 3 ; ““n'ml
& 4 rediton enford St Gieorge indsor
i Chatworth Bt Bias INVESTMENT BROKERS,
i 8 Delta Ingersoll
o Fgaoville Sub Ageney—Granton (subagency 1o Lucan E::ogzr:v?:l:=3.32:¥ ::::V;Ig::d Industrial Bonds
! lgin 3
o Branches in Quebec Investments sultable for Insurance Com
* .t Jayon &1, Jerome panies a
it et gl s - g RS Montredle . B8loviie &t Sorow Trust ostates always on hand. -
B aohine 1ooks Monirea 1086 81, Lawr Sherbrooke Town of 8%, ed e e
;i l‘ - ’ . \I,".' St Cath ’ 5 b fis l'l"”’ °'. .m. »
j lvnnchu in Mnnltobu Unble Address ;' HANSON,
! Arden Glndstone Mortis orvge Ia Winnipeg
8 | Brivdon Grispold Neopawa 1 rudrie 8. C.
% | Carberry Macgregor Onk | ake Souris \mu ouve
it & Branches in Alberta o |
= Alix Camrose Lacombe Ol w Stutler |
W Calgary Faln ovton Ledue Ked Deer Wetaskiwin (6) |
Branches in Saskatchewan i - |
I > Jle Cree etiAne Hat Whitewood ’[\ - .
o I L ‘\ 1‘:'}“:-““‘-[ ATY n“—“\‘.‘-\\' r\ n‘n‘k ‘.\Ig::u.\l l'.lr '\\ u‘ll’ ”\l“ l D P4 B b N U R hh \
W, MONAB KAMSAY, Apert L""‘:‘b‘l";':"’; ;’::ﬂ” five yours bearing 59, Interest ‘
BANKERS I¥ GueaT Buirais—The Royal Bauk of Scotland All the |nformn(on for the asking.

Write To-day.

MUNICIPAL DEBENTURES Standard Loan Comp:ny

24 Adelalde Street East, TORON'IO
ALEX, SUTHERLAND, D.D, . Prr<ioem

AND CORPORATION RONDS | ™=~ - Wavhon

For Sale, Yielding from 4 to 6 Per Cent.

G. A. STIMSON & €0. Montreal Crust and Deposit

24 and 26 King Street West, TORONTO COMPANY

AUTHORIZED CAPITAL $1,500,000

H. O’Hara & Co., |safeDeposit Vaults & Storage Vault
30 Toronto Street, 1701 to 1707 Notre Dame Streel

K. Wilson-Smith, President.

RONTO - - DIRECTORS :
L I - Sir Wm. Hingston, Goorge Hague,

I(oi‘»‘an Archer ll;mnr‘n E, Or {nmond
s Kwing, rank W ltoss,
Members Toronto Stock Exchange ¥, Orr Lewis &, . Coomble,

Stocks Bought and Sold. 5

The Trustand Loan Company |  RADNOR....

INCORPORATED by ROYAL CHAKIER, A.D- 1846, “ Radnor is a purely natural water, br 'ha g
Capltal Subscribed . - $7, 300.008 pleasantly sparkling, and delicate to the tuste
With wer to Increase to - 15.000,00 b A
P.'Id :: Coahsl = - LS8 ARA The Lancet London, F.n.

Cash Reserve Fund - 889.240

Money to Loan on Foal Estate, and Surrendor Values
of Life Policles.

Appiv to the Commissiener, FOR SALE EVERYWHERE.
Teust & Loan Ba, of Canada, 26 8t. James Street, MONTREAL

Radnor Is bottled only at the 8pring.
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RESERVE FUND

AL PAID-UP
GAMIT $3,400,000

$3,000,000

\\&W‘m‘lﬁ'f k° '€ a’;dad

WEAD OFFICE - “ALIFAX,N.S.
(HiEE EXECUTIVE ¢ FF'CE - M°NTRESL

52 BRANCHES THRCUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

NnNIC Q! In connection with all Branches, Accounts
SA\/“\\J') ® | ® 0 with deposits of ONE DOLLAR
Interest paid, or credited,

DEP."\"\TMENT ‘l‘v::lll' ‘:11..\:"1'\““.\! highest current  ates,

The DOMINION BANK
Canital Authorh;owph T0 $4,000,000

Reserve Fund and Undivide Profits $3,749,000

Directors
¥ B.OSLER M. President,
W D MATTHEWS, VicePresid
r. ¥aton, K. !1.Christie, James J, Foy Lo MP.P,
W. R. Brock, A W. Austin,

HEAD OFFICE, . .. TORONTO.
T. G. BROUGH, General Manager.

Bran s
Belleville, Ont Grenfell, Sask anee, Ont.
Boissevain, Man. Guelph, Ont Orillia X
Bramt Hespeler ¢ Oshawa, **

Bran Huntsville, Ont, St. Thomas, Ont “ North End
Cobouryg t Lindsay, Ont Seatorth, 2 “ Notre Dame
Delornine, Man. Londom, * Selkirk, Man, Street

Fort William Ont. Madoc, . Uxbrudge, Ont. Portage Ave,
Gravenhorst Ont. Montreal, Que,  Whithy, -
ToroNTO.
Boor & Nithurst Sts, Market Branch,
City Hall Rranch Queen Street We L
Dundas § t Sherbourne Stree
Dover { t X Bloor St

Windsor, Ont,
Wingham, *
Vinnipeg, Man.

Spadina Avenue

Union Stock Yard

Yonge and Cottingham
Streets,

e -
— ——
BANK OF NOVA SCOTIA.
INCORPORATED 1832,
Caplinl Pald up . . - $2,500,000,00
Reserve Fund A e Tl g
HEAD OFFICE, MALIFAX, doaiicinad
DIRECTORS,
Joun V. PAvZANT, President. CHARLES ARCHIBALD, Vice-President.
R L BokbeN GBS CAMPHELL, J. WALTER ALLISON

HECTOR MCINNES, H.C. MCLEOD,
X General Manaver’s Office TORONTO, ONT,
H. C McLwyon, General Manager D Waress, Asst, Gen Manager
Geo. sanderson, Inspector C. A, Kennedy, Inspector,
BRANCHES,

In N wa Scotia — Amherst, Aunapol's, Antigonish, Brideetown,
Canning Oare aouth, Dighy, Glace Bay, Halifax, Kentville, Liverpool
New o ascow North Sydney, Oxford, Parrsboro, Pictou, River He en',
Stell y1 sviney Mines, Truro, ‘Vestville, Windsor, Yarmouth.

In Newv B uns vick~Campbellton, Chatham, Fredericton Moncton,
Newcastle Port Klgin, Sackville, St. Andrews, St. George, St. John, St,
Stephen  <mex. Woodstock

In Maniton+ and Alberta—Calgary, Edmonton, Winnipeg.

In Britis . CHrlumoia—Vancouver
JJnpP S iward Island—Charlottetown and Summerside,

In Quebee —Montreal and Paspe

In Ontado—~Araprior, Berlin, Hamilton, Ottawa, Peterborough
Torouto street, Toronto Dundas Street

In Ne lana—Harbor Grace and St. John's,

In W ee 1194 = Havana, ‘uby Kingston Montego Bay, Jamaica.

In Un tad States—Hoston, Mass,, and Chicago, 111 >

THE ONTARIO BANK.

Head Office, =~ Toronto.
CAPITAL PAID UP .. . $1,8600,000,
REST o W] e 650,000,

DIRHMOTORS.
GHO K K COUKBURN, Hsq , Pres.  DONALD MACKAY, Esq.. Vice Pres

R. D Perry »Kuq' Hon. R, Harcourt, R. Grass Esq
T Walmsley, Ksq, John Flett, Esq.
CHARLES McGILL
K. B, CALDWELL.' pRe
S ‘ BRANCHES.

Nistor Collingwood Millbrook Port Arthur
;nmu Fort William Montreal Sud bury
Bowmanville Holstein Mouut Forest Tweed
Buckingham, Q, Kingston Newmarket Trenton
Cornwall Lindsay Ottawa waterford

Peterboro

TORON 1y | Seott & Wellington Sts. %-eeu & Portland Streets.
| Yonge & Richmond Sts. oage & Carlton Street s,

Che Sovereign Pank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFVICY, . . . . TORONTO
EXECLTIVE OFFICE | . . ' . MONTREAL

D. M. STEWART,
2od Viece President and General Manager .

BRANC ES IN ONTARIOC.

Amherstburg Exeter Mour, Albert Stirling
Arkona Galt Maount Forest Stoutiville

Aylmer Hurrow New Dundee Teeswater

Baden Have ock Newninrket | hetford

Belmont Heusnll Niagara on-the Lake Thessalon

Berlin Linwood Ottawn Thorndale

Burk's Falls Lond u “ Market Braneh toronto

Claremont Markham Perth Market

Clinton Varmora Koekland “ Labor Temple

Crediton Milverton St.Cathinrines Tweed

Dushwood Moukton Bt Jaeobs Unicnville
Wyoniug

BRANCHES IN QUEBEC
Dunbam Frelighsburg Montreal Zurich
Stanvridge East Sutton Waterloo Montreal, West End

Interest paid
four times
a year,

Savings Deposits
received
at all Branches

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000 00
CAPITAL (Fully Paid Up, 2,873,860.00
REST and undivided profits 3,0 7,8680.00

BOARD OF DIRECTORS.
GEORGE HAY, President, DAVID MACLAREN, Vice-Pres,
H. N. Bate B, Fraser
ohn Mather

Hon,ll‘.mvﬁz Bryson
i Denis Murphy

H. K, Egan
Gecrpe H, Perley, M.P,
GEO., BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen, Mgr.

L. C. OWEN, Inspector.

FIFTY OFFICES IN THE DOMINION OF CANADA.

Correspofidents in every banking Town in Canada, and throughout
the world,

his Bank gives prompt attention to all Banking business entrusted to it
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA.

DIVIDEND NO. 62

NOTICE is hereby glven that a Divi-
dend at the rate of TEN PER CENT,
per annum upon the Pald-up Capital
Stock of this Institution has been de-
clared for the quarter ending 25th Feb-
ruary, 1906, and that the same will be
payable at the Head Office and Branches
on and after

THURSDAY, THE 18T DAY OF

MARCH NEXT

THE TRANSFER BOOKS will be
closed from the 19th to the 28th FEB-
RUARY, both days inclusive.

By order of the Board,

D. R. WILKIE,
Vice-Pres. and Gen, Manager,

Toronto, 24th Jan., 1906,

LyakONDOY Kog —Pare's bna, Limited. FRANCE & RUROPR—Credit
youns N EW VORK—Fourth National Sank ana the Agents Bank of
M.ntres "OSTON—-Eliot Nacenal Bank.

e e e T
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BANK OF MONTREAL|THECANADIAN BA

ESTARLISHED 1517,
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal OF COMMERCE

CAPITAL (all paidup) . . $14,400,000.00 ——
E

L sl i . ST 1000,000.,
CRtiviote sasems.” . .0 . 00l SRt PaiD-uP CAPITAL $1¢,000,

BOARD OF DIRECTORS. REsT 4,500
RT. HON LORD STRATHCONA AND MOUNT ROYAL, G C MG,
Honorary President
HoN. 81k Grorce A, DrUMMosn, K CM.G,, President

K. 8. CLOUSTON, K8Q., Vice President HEAD OFFICE : TORONTO

A.T. PATERSON, E. B GrepNsHieLps, KsQ. ¢ o n
e WititaM C. MACHONALD B AWets ¥ao ? HON. GKO, A, COX, President,
JAMES Ross, Esg R. G, Run, EsqQ, HON, ROnERT MA KAY, B, E. WALKER, General Manager. ALEX. LAIRD, Ass't Gen,

K. 8 CLOUSTON, General Manager b} ————

A. MACNIDER, Chief Inspector and superintendent of Branches,

H. V. MEREDITH, Assistant General Manager and Manager at Montreal |30 BranCheS in Canada, Unlted s "

C.Sweesy sapes 2endent of Branches, British Columbia.

. STAVERT, Superit tendent of Rranches, Maritime Provinces,
. D elstani Lhapecior, Motites). and England.
Assisaant In<pector, Wi pew,
SAUNDERS, aeistant Inspector, Montreal

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland London (England) Office : 60 Lombard Street IO.;

Moantreal Office : F. H, Mathewson, Manager

8 Cameron Alexander, Managet,
MONTREAL OFFICYK H V. Meredith, Manager and Asst. Gen, Mgr
LONDON, KNG 6 47 Threadneedle St K Alex. Lang. Manager
NHEW YORK Wall St K.Y, Hebden & A D, Braithwaite (Act)Agt New York Office :—16 Exchange Place
CHICAGO Cor Monro and Lasslle Sts, ] M. Greata, Manager > . .
8T. JOHN'S, and BIRCHY COVE, (Bay of Islinds), Newfoundland Wm. Gray and H. B. Walker, Agents,
SAVINGS BANK DEFARTMENTS connected with each Canadian T]
Branch, and Deposits received and interest allowed at current rates is Bank sacts ev y serinti 0
COLLECTIONS at !l points in the Dominion of Canada and the B . B"nk transacts every destnptlon Of -
United ~tates undertaken nt most favorable rates siness, inc ino - > " )
§ Slates wnlertn e at e e G T losned negotiable 4y usiness, u.ulnldmk the issue of Letters of Credit and
parts of the World Drafts on Foreign Countries, and will negotiate

BANK us GREAT PRITAIN : Loxpox, The Bank of England. The Union

f 1 e nith's Bank, Ltd The lLondo and Westmin- » 1 3 r y P 3 -
o Londan st Sl MR e inelat Jondop Aot TSR collect Bills on any place where there is a Bank of

LAvERPOOL, wank of Liverpool, Lid, ScorrLaxn, The British Banker.

Linen Company Bank, and Branches
BANKERS (N THE UNITRD STATES : NEw YORK, The National City Bank Bankers in Great Britain

The Bank of New York, N A, National Bank ol Commerce THE BANK OF ENGLAND, THE BANK OF SCOTLAND, Lrovps

New York: Hostox . The Merchants National Bank, J 1. Moors & Co., - =
Rurrato The Marine Bank, Buffal SAN FRANCH y. The Free LiMrteDp, THE UNION OF LONDON AND SMITHS BANg, L1

National Bank, The Anglo Californian Bank Ld

The B.ink of Britsh North America | Twe MOLSONS BANK

Established in 1536, Incorporated by Royal Chacter in 1840,
Capital Pald Up %4 808,667, . INCORPORATED BY ACT OF PARLIAMENT, 1855
Roservo Fund . 2,044,000. all,

Lowoon Orrice: & GRACECHURCH STREET, & HEAD CFFICE, IMONTRFAL.
Capital Pald Up o bae $3,00

Reserve Fund ... 3,000

1
.
A
{

COURT OF DIRECTORS
!‘ounll BRODIN M. G C GLYN H.J.B KuNpALL

OMN JAMES CATHE Ricwarn H. GLYN FREDERIC LUNBOCK
BNRY R FARRen K. A HOARE GRORGED WHATMAN
A G WaLLis, Secretary W. 5 GoLpry, Manager

3 " -
o o e

" . BOARD OF DIRECTORS,
Head Office in Canada: St James Streel, Montrea!l

H. STIKEMAN, Gen, Manager J. Bimsiy, Supt, of Branches, WM, MOLSON MACPHERSON, President. S. H. Ewing, Vice-P

J. ANDLRSON, Inspector W. M. Ramsay, J. P CLEGHORN
Branches In Canada, {I Rl,\kx\l AND MOLSON, LT.-CoL, HENSHAW.
W, C, MCINTYRE
Montreal, A. K. HLuis, Local Manager ] K. AMBROSE, Sub Mgr. « +
Ontarie #utaric. '\-u Meetin Alberta JaMEs KLLiOT, Gen Manager.

London Bobeaygeon Halifax Calgar A. D. DURNFORD, Chief Inspect d s »

Market Suk beh, Campheliford Naniteha Britieh Columbla =y Ao gl MEPRCION JIU1 BUpRTIERINN Y Y
Brantford Kingston Alexander (8,-bch)Asherof « H. DRAPER, H. Lockwoon, W. W, L. Crirsas,
Hamilton Ottaws, Winnipeg Duncans 1aspector, X Asst. |

Barton St Sub.bch Quebec Belmont Greenwood BRANCHES,
Victoria av. ** * Montreal Hrandon Hedley . -
Torouto “ St Catherine St Oak River Kaslo ONTARIO—Cont,ONTARIO'—Cont. QUEBRC
Toronto Junction  Longueuil (Sub heh) Reston Rossland 1 A Clinton Owen Sound. A rthabasks,
Toronto Junction. Quebec Sashatehewan. T [ Dutton Port Arthur, Chicoutimd,
Stock Yards. Levir (Sub-branch) Battleford v Exeter. Ridgetown, Fraservil
Weston (Subdch) Vew Bruwswick Davidson N. Vancouver Frankford, Simcoe. Knowlton,

land St John Duck Lake Victoria Revelstoke, Hamilton, Smiths Falls. Montreal= 3

Fenelon Falls St. John, Union St Estevan Yukon Perr, Vacouver ames Street, " St 1hgury St
Fredericton Rosthern Dawson Market Branch, St. Thomas.
Yorkton MANITOBA  jicnsall, o

Agencles inthe United States. Winnipeg. ot At Bud Brnnsh
Nsw Yoix ONTARIO  Kiugsville, "oronto Jet.,
§2 Wall Street, W. Lawson a4 W T. OLIvER, Agents, Alvinston l.ullﬁul\. : l)u:‘nlaz Street
 BAN_FRANCISCO Ambherstburg,  Lucknow Stock Vards Beh ;
120 Sansomestreet, 1. C. Wrisu and A S, IRELAND Agents Avimer. Meaford. Trenton. Blainville
CHICAGO. Brockville, Morrisburg. Wales Victoriavilles
Merchants Loan and Trust Co. Chesterville Norwich, Waterloo v
e R Ottawa Woodstock,
Lowpon BANKERS: The Bank of Kngland. Messrs. Glyn and Co SN ¥ F
ForKIGN AGENTS: Liverpool Bank of Liverpool scotland —National AGENTS IN ALL THE PRINCIPAL CITIES OF THE W p
Bank of Scotland, Limited, and brunches Ireland—Provincial Bank of
treland, Limited, and branches; National Bank, Limited and branches London, England Agents, Parrs Bank  Limited. New Vork A
Austinhia~1 nion Bank of Australia, Limited, New Zealand—UnionBank of Mechanics National Bank. i
a, Limited, India, China and Japan—Merc antile Bank of India Lim-
ted 1 Indies—Colonia) Bank. Paris—Credit |yonais,  Lyons—Credit )4 Collections made in all parts of the Dominion, and returns
Lycnnais “'"‘":" ‘.;m“" "‘" ”‘r”"l“'l"“l “'"k""'“l"""“ ""l““"'l ':'::" remitted at lowest rates of exchange, Commercial Letters of G
Issues Circular Notes for Travellers available in allparts o e 5 @haant 3 « Vo
\\'m‘?f. Drafts on South Africs and West Indies may be QM“J“! at the Travellers' Circular Letters issued, available in all parts of th
panks Branches

“Published by R. Wilson-Smith, at 160 St. James Street, Guardiai. Building, Montreal.




