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MON ETAIEYrﬁMES

TRADE REVIEW. A
~-INSURANCE CHRONICLE -

VOL. XI—NO. 37. TORONTO, ONT., MARCH 8, 1878. {SUBsCRIpTION
SPRING CIRCULANR NO. 2.

SAMSON, KENNEDY & GEMMEL.

Since we issued our Circular, on the 19th ultimo, our Spring Imports have been arriving by the various Steamers from Europe. We then
intimated that our friends might expect a large reduction in the price of all classes of goods, and cautioned them against placing early orders. The
intimation then given has been fully realized. We never saw goods as cheap as they are to-day. Houses who carry large stocks much of which has
become grey-headed, must necessarily submit to heavy losses arising from shrinkage in values. The system of conducting our business has always
been to keep “ PUSHING OUT” lines LIKELY TO BE SLOW, and allowing each half year to bear its own share of the JOBBING.
The result of this is that an accumulation of old stock has been avoided and we can now place s FRESH, ATTRACTIVE, and FASH-
IONABLE stock of goods before the Trade, unincumbered by old or unsalcable lines, which always prove an incubus to a business.

OUR STOCK IS NOW COMPLETE IN EVERY DEPARTMENT,

and presents an assortment, which for VALUE, VOLUME, and VARIETY, is not surpassed in this Dominion. Our facilities for doing
business are better this spring than they have ever been. !

The Recent enlargement of our premises has given us five floors, each 50 x 123 feet. The upper Stories are rendered easy of access by a
Hydraalic Elevator. We have devoted our fifth floor exclusively to

THE PRINT DEPARTMEINT,

and are displaying one of the largest and most beautifully assorted Stock of Prints ever offered in this market.
On our Fourth Floor we have our

Dress Goods Department and Silk Department.

In the former will be found a Choice Stock, fully up to our usual Standard of Excellence.

Our Stock of BLACK AND COLOURED SILKS, ought tobe seen by all Buyers visiting]this Market. ‘We commend specially our
JOUBERT'S PERSAN GROS GRAIN with the greatest confidence, which for appearance, purity, and durability, is unsurpassed.

We dircet special attention to our assortment of LADIES’ and GENTS’ UMBRELLAS, embracing 2,500 dozens, in Silk, Zanella,
Muscovite, Regina, Alpaca, Brazilian, Carriage, Paragon Ribs. On our Third Floor we have our

HABERDASHERY DEPARTMENT, GENTS’ FURNISHING DEPARTMENT, RIBBON AND
LACE DEPARTMENT, and HOSIERY AND GLOVE DEPARTMENT.

Our assortment of HABERDASHERY and SMALL WARES is immense. We never had so large and so varied a stock as this

geason, which will be well sustained by weekly shipments.

In our GENTS’ FURNISHING DEPARTMENT, we are exhibiting a Magnificent' Assortment of the Newest Designs in Scarfs,
Ties, Bows, Shirts, Collars, Cuffs, Shirt-fronts, Shirt Studs, Solitaires, Travelling Bags, Gents’ Rubber Coats, Lacrosse
and Cricket Belts.

Our RIBBON AND LACE DEPARTMENT is replete with every novelty. We direct attention to the new fringe edged Ribbon
and new fringed Scarfs. Our Ribbon Stock is very large, over 14,000 (fourteen thousand) pieces. Prices greatly below last Season’s. Bets of
Patterns are ready for mailing when requested.

our HOSIERY AND GLOVE DEPARTMENT was never so full and well assorted. We are showing over 8,000
(eight thousand) doz. Gloves, and 15,000 (fifteen thousand) doz. Hosiery. We direct attention to one line of Hosiery, 751 Doz. various, a great job.
On our Second or Ground Floor, we are showing a large Stock of Staple Goods. 89 CASES WHITE COTTONS, SUPERIOR
VALUE.
-~  -Onour FIRST OR BASEMENT FLOOR we have Grey Cotton, (Cornwall, Dundas and Hochelaga), Bed Blankets, Horse
Blankets, Hessians, Hop Sackings, Canton Flannels, Grain Bags, Waddiogs, Battings, and Original Packages.

AN EARLY CALL SOLICITED. ORDERS SHALL HAVE OUR PROMPT ATTENTION.

SAMSON, KENNEDY & GEMMEL,

44 Scott and 19 Colborne Street, Toronto.
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W.R. BROCK & BROTHER

ALL

B S5 N0 01D 600DS

in the

DETRIS e WAREHOUSE.
STOCK NOW COMPLETE

- Corner of Wellington and Bay Streets,

TORONTO.

P.G.CLOSE&CO.

59, 61 & 63 FRONT ST. EAST, TORONTO,
Wholesale Grocers,

IMPORTERS OF

TEAS, SUGARS, TOBAGOOS, FRUITS,

&ec., &c., &e.

TEA 8 A SPEGIA L TY.~!’articular attention given to the Drawing qu.alities..

——

Samples will be forwarded to the Trade when required
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McKINNON, PROCTOR & McCALL,

IMPORTERS OF

MILLINERY, MANTLES & FANCY DRY GOODS,

Beg to announce that their stock is now thoroughly complete in all departments. Our imports for the Present season dre on

1045

& much more extensive scale, and for

STYLE, VALUE AND VARIETY

far surpassing all our previous efforts. Notwithstanding the complaints from depression in trade from all parts of the coun-
try, our business still continues to increase., our sales for February, 1878 being nearly double that of February, 1877. We

have no hesitation in stating that for the lines of goods we keep we are SECOND TO NON E in the trade, and
have confidence in inviting all good men and close buyers to call and inspect.

McKINNON, PROCTOR & McCALL, -
50 Front Street West. "

BARBER & ELLIS,

BOOKBINDERS,
STATIONERS, ENVELOPE AND PAPER MAKERS,

BEG TO ANNOUNCE THAT THEY NOW OCCUPY THEIR NEW PREMISES,

CORNER OF JORDAN AND MELINDA STREETS,

WHERE THEY HOPE TO RECEIVE THE PATRONAGE OF THE TRADE.

W e are now showing the contents of 100 packages of new goods just ar-
rived, and bought at bottom prices direct from the Manufacturers.

Our stcck is complete in every department, and, we feel confident, is
worthyofinspection. We have largely increased tl_le' capacity of our Enve-
lope Factory, and are now prepared to make one million envelopes in a week.

Our Bindery is double its former size. Every class of work promptly at-
tended to. Blank-books to order for Banks, Railways, Merchants, etc., a
specialty.

Orders for News, Book, and Colored Papers, from the celebrated George-
town Paper Mills, filled at the shortest notice at mill prices.

PLEASE REMEMBER THE ADDRESS:

CORNER OF JORDAN AND MELINDA STREETS.
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Financial.

The Leading Wholesale Trade of Montreal.

BUCHAN & CO.
S8TOCK BROKERS,

X AND
GENERAL AGENTS,
Members of the 8tock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debenturss, &c., carefully attended to,

Alexander & Stark,
STOCK BROKERS,

Members of the Btock Exchange.

Buy and sell Stocks, Debentures, &c. Money_loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

B Aumox. L. C. MACKINTOSH,

(Late Bank of Nova Scotia.]
ALMON & MACKINTOSH,'
BANKERS, BROKERS,
General Fln?xgcial Agents,
HALIFAX, N. S.
Allbranch

of Banking and Echange Busi
acted,
Collections made without charge. Are prepared to

ive overy information regard to business concerns in
the Maritime Provinces.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHOSPITAL ST.,
MONTREAL.
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

trans-

Correspondence invited

——

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO.,

IRON MHBEROCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
ADAM BROWN, HAM.LTO%‘-:. CraIR Barrour
1878. 1878.

THOMSON, BIRKETT & BELL,
HAMILTON,

ARE NOW RECEIVING

SPRING DRY GOODS

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsbug Starceh Co.

PREPARED OORN
For Puddings,

BLANC MANGE, INFANTS' FPOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont,

CLARK & GOMPYY,

PAISLEY,
‘Anchor’ Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & CO,

JOHINSTOINE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RIGKARD'’S

BELL BUSK.

THE CELEBRATED
“TRXH & BHIJWL:

Sewing  Silks and Hard Ash.
E. BLANK,

LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,

REDDITCH,
Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.
AGENT:

GEO. W. MOSS,

186 MoGILL ST,
MONTREAL,

W.&F.P,CURRIE&CO,

100 GREY NUN STREET,
tmporters of Pig Iron, Bar Iron, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

tngot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vages,
Pig Lead Flue Covers, Chimney Tops
Dry Red Lead,  FIRE BRICKS, Fountains,

Drxr;‘ghite do, DRAtN Pires,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bedsteads.
Allarge ‘stock always on hand.

The Leadihg Wholesale Trade of Montreal.

- SKATES.

We have in stock the following numbers of Barney &
Berry's Celebrated Skates, which we offer to the trade at
low prices.

No. 2/o Cheap all iron Skate, with button fastening.

2. Polished Steel Blade do. do.
3. do. all clump fastening.
4. Polished, haidened and tempered blade with but-
ton fastening.
5.  do. with all clump
fastening.

6. New Lever, self fastening, or * Ice King,”
(This is the best self-fastening skate in the world.)
4 & 6. In nickle plated.
Quotations furnished on application.
Orders by ma'l or telegram will be shipped on day of
receipt.

MORLAND, WATSON & CO.,

Hardware & Metal Merchants,
385 & 387 St. Paul St., Montreal.

J. & P. COATS’

Best six cord Spool Cotion.

FOR
HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elasticity, J. & P. C.can with the utmost confidence
recmmend it as unsurpassed.

J. & P.COATS were the only manufactorers among
the competing exhibitors of SPOOL COTTON at the
Philadelphiz Eentennial Exhibition who reoeived an
award for SUPERIOR STREN>TH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LeircH, MAacLEAN & Co.
Agents for Chas. Te: t & Co's, Chemicals
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. CotrToN, Montreal. | R. N. C. ConnaL, Glasgow.

CASSILS, STIMSON & CO,

IMPORTBRS OF

Foreipn Leathers and Shoe (oods,

Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

TueCANADIAN RUBBER Co.

s OF MONTREAL.
Manufacturers of Rubber Shees, -

FELT BOOTS, BELTING, PACKING,

Hoee, Car Springs, &c.
Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,

NESTLE'S MILK FOOD

Manufactured in Vevey, SBwitzerland, by Henri Nestle,
has by its EXCELLENCE asa
NOURISHIN G,
PALATABLE,
ECONOMICAL &
CONVENIENT
food for infants, become the mo:t POPULAR and extensive-
ly used food in Cana-a. It is preacribed by the leading
¥ hysicians of the Dominion. Druacists and GRocers
frankly admit, that Nestle's food has become the favorite
with less pushing or puffing than any food they sell.
Every tin should bear our name on the top label, and
the cover harmetically sealed.

THOS. LEEMING & €O0., Montreal,

Sole Agents and Receivers from the Manufacturers,

MONTREAL
“
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The Leading Wholesale Trade of ;Toronto.

John Macdonald
& Compaany,

Are now showing in their Staple
Department, a Stock that is

MORE ATTRACTIVE,
BETTER ASSORTED

AND

BETTER VALUE

than anything they have ever shown
before. .

JNO. MACDONALD & CO.,

21, 23, 25, 27 Wellington St. }
28, 30, 32, 34 Front §t, J 1070nt0

38 PFountain street, Manchester,” England.
Toronto, Mar 8, 1878.

The Leading Wholesale Trade of Hamilton.

e e e e S e S AP A

THOS. C, KERR and CO.,

HAMILTON,

Are at present opening their

SPRING  IMPORTATIONS,

British Dry Goods,

and will bav: them ready for inspection on

Friday, the 8th March,

ALSO
Full lines of CANADIAN MANU-
FACTURES. A large assortment of
AMERICAN MANUFACTURES.

Their Stock will bs found verv full in every depart-
ment, and prices lower than in any former season.

Their RHOR WAREHOUSE is now fully stocked
with goods in that line at unpreccdentedly low prices.

THOS. C. KERR & CO.

1675
A R. McMASTER
& BROTHER,

Dry Goods Importers,

CANADIAN

AND

American Manufactures,

No. 12 FRONT STREET WEST,
TORONTO,

OrricEs—s4 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 2, 1878.

New — Fresh — Groceries.

150 bags Old Government JAVA Coffee.
100 do. fine to choice RI do.
100 do. prime Jamaica do.
50 cases Cassia.
250 barrels prime Currants,
15¢0 half boxes “ ‘“new” Valencia Raisins.

1000 do. ¢ “old” do. do.

1000 mats “ ‘geedless” do.

1000 boxes ‘* Layer do,
100 barrels Golden Syrup.

100 do. Amber do. .
2500 boxes Lemon, Orange and Citron, Candied Peels.
1000 bug'els Granulated, Dry Crushed and Cut Loaf
ugars,
500 barrels Yellow Refined Sugars, * all grades,”
150 hogsheads Raw and Scotch Refined Sugars.
3000 half chests Green Teas, comprising “ali grades"”
Young Hysons Gunpowders.
2000 packages Black do,

To Oash and prompt paying Customers only
the above goods gffer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Jan, 3, 1878,

The Leading Wholesale Trade of Toronto,

éordon Maokay & Co.

Have now open one of the!largest and best selected
stocks of

§SPRING GOODS

they have yet shown, to which

Daily Additions are Being made.

Every Buyershould see them.

[

Cor. Bay and Front Sts.

Torento, March 7, 1878,

Samson,

Kennedy,
& (remmel

ANNOUMNCE

A COMPLETE STOCK
All  Departments.

They will be glad to receive theit new customers, or

To Receive Their Orders
AT

448COTT AND 19 COLBORNE STS.
TORONTO

Toronto, March 7, 1878.
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+ The Chartered Banks.

The Chartered Banks,

"BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID.UP, - - 11,998,400

RESERVE FUND, - . 5,500,000
Head Office, - - Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN Es%.‘ . . President.
G. W, CAMPBELL, Esq.,M.D, . 'Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.

Edward Mackay, Esq. Gilbert Scott, Esq.
Allan Gilmour, Esq.
R. B. Axaus, General Manager.
Branches and Agencies in Canada.
Montreal—W. J. BUCHANAN, Wanacer,

Belleville, Hamilton, Peterboro,
Brantford, Kingston, | Picton,
Brockville, Lindsay, Port Hope,
Chatham, N, B. London, uebec,
Cobourg, Moncton, N.B. arnia,
Cornwall Newcastle, N.8. Stratford,
Goderich, Oshawa. St. John, N.B.,
Guelph, Ottawa, St. Marys,
Halifax, N.S., Perth, Toronto
Winnipeg,

A, MACKIDER, Inspector.
Agents in Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mitéeeM—Iéobert Gillespie, Esq., Sir John Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Uinion Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches,

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. S:n Fran-
tisco, The Bank of British Columbia.

Colonial and Foveign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation. .

(Issue Circular Notes and Letteys of Cre.it for Travel-
lers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - - . 1,900,000

DIRECTORS.
Hon. WILLIAM MCMASTER, President.
HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Amnton, Eeq.
A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES.
Barrie, Guelph, Simcoe,
Belleville. Hamilton, Stratford,
Brantford, Londen, Strathroy,
Cayuga, Lucan, Thorold,
Chatham, Montreal, Toronto,
Collingwood, Orangeville, Trenton,
Dundas, ttawa, Walkertoa,
Duanville, Peterboro’, Windsor,
Galt, St. Catharines, Woodstock.
Goderich, Sarnia,

Commercial credits isaued for use in Europe, the East
and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS,
New York—The American Exchange National Bank,
Loadon Eagland—~Ths Baak o1 Scotland.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, Lombard8t. E.C,

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary—R. W. BrADprosp.

HEeAD OFFICE 1N CANADA—S!. Fames St., Montreal.

R. R. GRINDLEY—Genera! Manager.
Wn. GRINDLEY—Inspector.

Branches and Agencies in Canada.

London Napanee, uebec.
Brantford, Kingston, t. John, N B.
Paris, Ottaws, Fredericton, N.B.
Dunanville, Arnprior, Moncton, N.B,
Hamilton, Renfrew Halifax, N S.
‘Toronto, Montreal, Victoria, B.C.

Stanley, B.C.
Agents in the United States.
NEw York.—D. A. McTavish and G.M. Morris—Agts

San Francisco.—A. McKinlay and H. W. Glenny—
Agents.

LoNDON BANKERS.—The Bank of England; Meesrs.
Glyn & Co. N

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. aris—Messrs, Marcuard, Andre & Co.
Lyons—Credit Lyonnaia,

CONSOLIDATED BANK

OF CANADA,

CAPITAL, - -  $4,000,000.
Head Office, - -  Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.
Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
{;hn Grant, Esq., Montreal. .
ugh McLennan, Esq., Montreal.
Hugh MacKay, iisq » Montreal,
W, W. Ogilvie, Esq., Montreal.
g;hn Rankin, Esq., Montreal.
. Galbraith, Esq., Toronta.
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHES—LocaL DIRECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Egq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY, .wcciee voevees. .General Manager.,
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,.............Inspector.

BrANCHES.—Chaboillez Square, Montreal, and at Ayr,
Berlin, Believille, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woudstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Baak, (Limited) London, Na-
tional Bank of Scotland and Branches. National Bank
g:eland) and Branches. Ulster Banking Company, Bel-

t,

United States—Smithers & Watson, New York. National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers and
Mechanics’ Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies.

The Chartered Banks,

MERCHANT’S BANK

OF CANADA.

Capltal - - - $6,200,000
Head Offics, - - -  Montreal.
HON. JOHN HAMILTON, . . . President
JOHN McLENNAN . Vice-President.

« BOARD OF DIRECTORS.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgson, Esq.
Wm. Darling, Esq.
GEORGE HAGUE, General Mauager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

Toronto. Levis
Hamilton. Napanee.
Kingston. Brampton.
Belleville. Elora.

London. Almonte.
Chatham, Kincardine,
Galt. Pembroke.
Ottawa. Mitchell.
Waindsor. ‘Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas. Sorel.
Stratford. Renfrew.
Berlin, Beauharnois,
Owen Sound. Gananoque.
Walkerton. Winnipeg, Manitoba.
Prescott, Montreal.
Perth-

Bankers in Great Britain.—The Clydesdale Banking
Cor pany, 32 Lombard street, London, Glasgow and
clsewhere

Agency in New York, 52 Wi.liam Street, with Mesars.
Jessup, Paton & Co.

Bankers in New York.—~The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esgq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON .. .c.cccccccvvve.n....Cashier.
HUGH LEACH.............. ...Assist. Cashier
J. T. M. BURNSIDE........ .. Inspector,
BRANCHES:
MONTREAL ...... careees . MURRAY SMITH, MAN.‘Aonn.
PETERBORO' ...J. H. ROPER, «
ngzzi?) - ..Jos. HENDERSON, ::
Port Hore .. W.R WADSWORTH
BARRIE .......... LA STRS.’A‘"‘l;%zLInt‘m anager.
E E.D.B: ¢
PRI G.W. HODGETTS, “
| ts—London—The City Bank. New York
-ﬁ':'ﬁ’:tﬁ:ﬁ’f Bank of Commerce; Messrs. Smithers
& Watsen. i
Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows

Interest according to agreement.
Interest allaweg on current cash accounts,
Letters of credit issued available in Great Britain, the

West Indies, China and Japan
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The Chartered Banks.

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DiIreECTORS:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owex, Grorae R. Beer, Esq.
Hon. A. A. MAcDONALD, ALEXANDER BrowN, Esq.
Jonx F. RoBerTSON, Esq., ArRTEMAS LoRrD, Esq.

Wu, McLEAN, Cashier.

AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. dyox-m AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted. .

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto.

Branches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter. .

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.

Gold and Currency drafts bought and sold.

Sterling Exchange bought and sold.

Bankers—New York: C. F. 8mithers and W, Watson.
London, England: The National Bank of Scotland.

Letters of credit issued for the use of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, Hamilton.
~=DIRECTORS.
DONALD MCcINNES, Esq., President.
JOHN STUART, EsqQ., Vice-President.
ames Turner, Esq. Dennis Moore, Esgq.
dward Gurney, Esq. ohn Proctor, Esq.
George Roach, Esq.
H. C,. HAMMOND, Cashier.

Agents in New York—Mnssrs. jm-m J. Cisco & Son.
Agents in London, England—THe NATIONAL BANK of
COTLAND.

Agencies,

W. CorBoULD, Agent.

H. S. STEVEN, Agent.
J. O. Mowar, Agent.

E. A. COLQUHOUN, Agent,
H. M. Warsow, Agent.

BANK OF CANADA.

Listowel - -

PorT ELGIN
GEORGRTOWN -
Beeton -

Milton

STANDARD

CAPITAL AUTHORIZED, - - $1,000,000
CAPITAL PAID-UP, - - - 507,750
HEAD OFFICE, TORONTO.
DIRECTORS;

HON. T. N. GIBBS, M.P, - PRESIDENT.
W. ¥, COWAN, - Vice-PRSSIDENT,

A.T. TODD,
FRED. WYLD. .
R.C. JAMIESON,

* J. L.BRODIE, CASHIER,

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal—Bank of Montreal.
New York —Messrs. Smithers & Watson.
London, Eng.—Imperial Bank,

Union Bank _o.f Lower Can.

CAPITAL, 82,000,000.
Head Office, Quesbec.

THR

MOLSONS BANK.

The shareholders of the Mo!sons Bank are hereby
notified that a

Dividend of 3 per cent.

upon the capital stock was this cav declared for the
current half-year, and that the same will be payable at
the office of the"Bank in this city on and after the

First day of April next,

The transfer books will bexclosed f om the 16th to 30th
prox. inclusive.

By order of the Board.
F. WOLFERSTAN THOMAS,

Cashier.
Montreal, Feb. 28, 1878.

BANK OF NOVA SCOTIA.

Incorporated (832.

Capitaal paid up $1,000,000. Reserve Fund $200,000

ansmznr—loﬁ S. MACLEAN.
Casrier—THOS. FYSHE.

DIRECTORS,

Jehn Doull. Samuel A, White.
James J. Bremner. Daniel Cronan,
Head Office - - Halifax, N.S.
Branches :
Amherst, Digby, North Sydney,
Annapoiis, Kentville, Pictou

Bridgetown, New Glasgow, Yarmouth, St’.)ohn NB

UNION BANK OF HALIFAX
Capital o

$1,000,000.

R

DIRECTORS:
J. A. MOREN, Bsq., PRESIDENT.

JOHN GIBSON, Esq., VIice-PRESIDENT.
Hon. ROBT. BOAK, M. P, BLACK, Esq.,
W. P. WEST, E\BIS" W.gl. STAIRS, Esq.

EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CABHIER.
Agency at Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple. !

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INGREASE)

DIRECTORS.
Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman. Jas. Ande son, Esq., (Messrs,
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deguty
Governor Hudson's Bay Co) H. D. Harrison, Esq,,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hox. G. IRVINE, Vice-President.,

W. Sharples, Esg. Hon. Thos. McOreevy,
D. C. Thomson, Esq., E. Giroux, Esq.

(Messrs. Falkner, Bell & Co., San Francisco), Sir John
Egseé, B;art., K.é.M.G., (Messrs. Morton, Rose & Co.,
ndon,

Lomion Office—s East India Avenwe, Leadenhall Stycet,
London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia,
Agents in Canada and the United Statea—The Bank

C. E. Levey, Esq.

Cashier—P, MacEwen.  Inspector—G. H. Balfour.

BraNcaEs.—Savings Bank (Upper Town,) Montreal
Ottawa, Three Rivers.

Foreign Agenis.—~London—The London and Cou nty
Bank. New York—Natioaal Park Bank

of Montreal. :
The Bank of Montreal will un?ennl;e collections or

other Banking busi in with the Pr
of British Coﬁ:mbil through the above Bank.
Victoria, B. C,, Dec., 1876.

Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAID IN
RESERVE FUND

BOARD OF DIRECTORS.

R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.

B. Pomroy. A. A. Adams. Hon. ]J. H. Pope

G. K. Foster. E. O. Brigham. G. G. Stevens,
Hon. T. Lee Terrill:

Head Offloe—Sherbrooke
WM. FARWELL, » Que

. $1,500,000
318t MAR,, 1877. 1,328,684
. ' . 300,000

. . . . . Cashier
BRANCHES,
Waterloo. Cowansville, Stanstead.
Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.
London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, a
remitted for. points, and promptiv

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $8,000,000.
Head Office,

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., President.
WILLIAM WITHALL, Esq., Vice-President.
Sir_N. F. Belleau, Knight.
Henl?' Fry, Rsq. R. H. Smith, Esq.
T. H. Dunn, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashter.
Branches and Agencies sn Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montrexl, Que. St. Catharines, Ont. Three Rivers, Q
‘Thorold, (')nt.)
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co

Agents in London—The Union Bank of London.
_Agents in Paris—Gustave Bossange.

UNION BANK

2
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

Quebec)

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE,

CHARLOTTETOWN,

N.
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

Montreal...coeceerenenssss .. Bank of Montreal.

New York ...National Park Bank.
Boston...... +..Merchants’ National Bank.
London, Eng...................Union Bank of London.

LA BANQUE DU PEUPLE.

Established in 1835,
CAPITAL _23,000,000

Head Offics, Montreal.

C.S. CHERRIER, President,
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London—GQGlynn, Mills, Currie & Co

New Yorh—National Bank of the Republic
Quebec Agency—La Banque Nationale.

Bauk of Prince Bdward Island.

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord

Hon. Daniel Davies, Hon, T, Heath Haviland

Richard Heartz, Esq. James Peake, Esq ,
. J. R. Brecken, Cashier.|

AGENTS

.Union Bank of Londcz.

_Messrs. M. K. Jesup, Paton & Us
ational Excha “f: Bank.

Montreal, ank of Montreal.

St. John . Bankof New Bruuswi.

London, England
New York ...
Boston.

Balifax... .Bank o Nova Scotia.
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THE FEDERAL BANK

OF CANADA.

OA.PITAIB - $1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - -  President.
WM. ALEXANDER, Esq., - - Vice-President,
Edward Gurney, Jun., Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., ohn_S. Playfair, Esq.
President Corn Exchange. eo. W, Torrance, Esq.

H. S. STRATHY, Easq., Cashier,
BRANCHES—Aurora, Guelph, London, Simcoe, St.
Marys, Strathroy Tilsonburg and Yorkville.
AaeNTS.—London, Eng.—The National Bank of Scot-
land.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8,
Ge | 1and Currency Drafts on New York boughtand sold.
Int :~stallowed on Deposits according to agree-
man ,

IMPERIAL BANK

OF CANADA.

uapital Authorized ....icvveeasessomecnecsones. $1,000,000
Capital Subacribed.........cce0ernssneecsenesccass 910,800

DIRECTORS:
H.S. HOWLAND, Esq., Preiident,
T.R. MERRITT, Esq., Vice-President, St. Catharines,

hmu SuiTH, Esq,, T. R. WabsworrTH, Esq.,
ON. Jas. R. BENSON, Wu, RaMsay, Esq.,
8t. Catharines, R. CARRIE, Esq,,
P. Huanss, Esq., Jonn Fisxen, Esq.,
D. R. WILKIE, Cashier,
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thamas and Welland.
Gold and Currency Drafts on New York and Ster-
ing Exchange beu%ht and sold, Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.
SusscriBep OAPITAL . . . .

DIRECTORS:
OHN CRERAR, Pres, l R, P, GRANT, Vice-Pres.

$500,000

ONALD FRASER, Esq.JOHN R. NOONAN, Esq,
ROLERT DOULL Esg. ISAAC A, GRANT, Esq.
AMES KITCHIN, Esq.
THOS. WATSON, Manager.

AaeNTs.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
Neow York, Bell & Smithers,
London, Eng. , Imperial Bank,

STADACONA BANK,

QUEBEGQG,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH . . . President.
Hon. P. GARNEAU,M.P.P..  Vice-Pres,
A P, Caron, M. P, ohn Ross,
F. Kirouac. . R. Renfrew,
T. H, Grant, Joseph Shehyn, M.P.P.
T. LeDroit,

WM. R. DEAN, Cashier.
Agents in the Dominion—Bank of Montreal,
o New York—C, F. Smithers and W. Watson.
Chicago—Bank of Montreal
London, England, Nationa! Rank ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, 8.

CAPITAL SUBSCRIBED, - - . . .. gc0000

DR. FORBES, M.P,, President.
THOMAS REES, Esq., Vice-President.
JOHN A, LESLIE, Manager, :
ROBIE S, STERNS, Cashier,

Aoxuts—Bank of Nova Scotia and its Correspondents

The Chartered Banks.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - 81,000 000

DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Esq. Michael DwKer, Esq.
}nmes Butler, Esq. Thomas A. Ritchie, Esq.

ohn Taylor, Esq. George Maclean, Cashiey.
Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents in Prince Edward Island :
Charlottetown ..........cvven...Owen Connolly, Agent.
Summerside .....oouu.n... vesee.Stephen McNexfl, “
Agents in Nova Scotia:

Antigomish—T, M. King.  Bridgewater—Andrew Gow.

Piclow—Wgn.Ble:)a. - vs;';dmy— . l(!:. gurclgeelll.
ohn B. Dickie. eymouth--C. Cam; 1,Jr.

T""o{ {7 H. Arnaud. . N phell,]
Maitiand (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER .

DIRECTORS :
C. E, Brown, Vice-President,

President.

John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS « + « o CASHIER.
Correspondents at

Halifax............... The Merchants Bank of Halifax.
St. John .The Bank of Montreal.
do. .. .The Bank of British North America.
Montreal ... .The +nk of Montreal.
New York .The National Citizens Bank.
Boston ........ .The Eliot National Bank.

London, G.B...... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.}

Prompt attention given to collections,

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . e

$2,000,000
" SUBSCRIBED . 2,000,000
" PAID-UP S 2,000,000

DIRECTORS.
Hon, E. CHINIC, President. 8
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. ]. Tessier. josaph Hamel, Esq.
P, Vallee, 3
FRS. VEZINA, Cashier,

Montreal Branch—]. B, Sancer, Manager.,

Sherbrooke—P. Latrance, Manager.

Ottawa Branch—Sam, Benoit, Manager,

Agents in New York—National Bank of the Republic,

England--National Bank of Scotland,

Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized 3
Capital paid up.

.. $200,000
600,000

DIRBCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.

C. H. M. BLack, Esq. W. J. CoLEMAN, Esq.
Hon, JaMESs COCHRAN, PatrICK Power, Esq., M.P,
N. L. Wesr, Esq.

PETER JACK,Es8Q. .. .. .. .. Cashier.
Branches: Lockeport and Wolfville, N. S,
AGENTS IN LONDON......... The Union Bank of Londen,
v NEw YoRK..... The Bank of New York,
“ BosTon.......... Williams & Hall.

“ OnT. & QUE...The Oatario Bank,

BANK OF OTTAWA.
OTTAWA.

DIRECTORS :
{:AMES MAcLAREN, Esq., President.
HARLES MAGEE, Eaq., Vice-President,
C. T. Bate,Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.

Hon. George Bryson, George Hay, Esq.
€ on. L. R. Cburchl;gM. P;' 9
PATRICK ROBERTSON,
Cashier,
Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—]. G. Harper & J. H.
Goadby. London, Eng.—All Bank Limited)

The Chartered Banks,

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont,

DIRECTORS.
HON.‘;’ HN SIMPSON, PRESIDENT.
Hon. W. P, HOWLAND, Vice-PRESIDENT.
HON. D, A. MACDONALD.
C. S. GZOWSKI, Esg.
D. MACKAY, Es,g.
WM. McGILL, Esq., M, D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanviile, \?Vhitb » Mount Forest, Toronto, Prince
Arthur's Landing, inni&eg.

Foreign Agemts.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,S.

Established .......

CAPITAL PAID UP....

DIRECTORS,

WM. M, HARRINGTON .... .... PRESIDENT,
ROBIE UNIACKE............ ....VICE-PRESIDENT,

F. D. CorBETT. THOMAS BAYNE, | I.C. J;'Mon'mu.

SAMUEL H. BLACK... «.ve. Cashier.
AGENCIES,
Truro, N.S,....... «.C. H. BLANCHARD, Agent
Parrsboro, N. S... ..A. S. TOWNSHEND, Agent.
AGENTS.
London, G.B.......... ... Union Bank of Lowndon.

.. Molson's Bank.
.. Bank of New Yorh,
. Suffolk National bank.

EXCHANGE BANK

OF CANADA.

Montreal
New Yor
Boston.....

CAPITAL PAID UP, - - 81,800,000
HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin.
C.R. MURRAY, Cashier. GEO. BURN, Insgpector.
BRANCHES.

+...C. M, Counsell, H:’nlger.
0.

Hamilton, Ont......
.J. G.Billett,

Aylmer, Ont.....

Park Hill, Ont.. .T. L. Rogers, do.

Bedford, P.Q. .W. A.Hastings, do.

Joliette, P.Q...... R. Terroux, jr., Int. Man.
AGENCIES, :

Quebec......Owen Murphy.
FOREIGN AGENTS.
London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co., 63 Wall Street.

Chicag)—Unien National Bank,

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

‘Collectiona made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a 4ong date, but may be dis-
char&ed at any time, on usual notice.

2. I epaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissions allowed or charged.

r. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages atlibera] rates.

Forms of application and fulldumcu ars may be had on
application to . McGEE, Secretary,
. 23 Toronto Street Toronto.
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The Leading Wholesale Trade of Montreal.

J.G. MACKENZIE & CO,,

Importers
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAuL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochran= & Co.)

BOOTS :SHOES

WHOLESALE,
Ccr. St. Petor & St. 8acrament St.

o Cochrave, } MONTREAL, Q
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 65 and 57 College Street,
MONTREAL. ’

SHAW BROS. & GASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,;

And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and C.nainentalSheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &C

10,312, 314, 316, St. Paul Street & 253 255,257 Com
. missioners Street,

MONTREAL.

JOSEPH GOULD,

DEALER IN

Pianos & Organs.

STEINWAY, GABLER,
RSON.

iamos by CHICKERING,
Fiancs by and EME

Cabinet O from MASON & HAMLIN, and the
‘et;t-:'pris‘;sanSMlTH ORGAN CO,, of Brome, Que.
211 St. James S reet,

MONTREAL

The Leading Wholesale Trade of Montreal.

Robertsons, Linton & G0,

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS

Complete in every Department,

American Goods on New York jobbing termsof 6o
days or 2 per cent in tendays.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBSERS OF

TEAS,

12 ST, JOHN ST., MONTREAL

Full lines of GREENS, BLACKS and JAPANS
now 1 stock.

N. S. WHITNEY,

Importer of Foreign Leatber, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S

SPOOL COTTON

Is the only make in the Canadian Market that received
an Award at the Centennial Exhibition
for Excellencein COLOUR, QUALITY and
FINISH.

It is_also recommended by the principal 8ewing Ma-

chine Companies—after a carefa: test—as being the best
Thread for Machine snd Hand Sewing.

'{‘rinl orders are solicited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
THREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

Sole Agents for the Dominion,
1 &3 ST HELEN STREET,

MONTREAL’

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREA L.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. SPRING. 1878.

DRY-GOODS. R
We have received by the three last Steamships to
Ha:ifax, the following goods: Scandinavian from Liver-
pool, Jan. 1oth, 11g packoge«; Sarmatian from Liver-
100l, Jan, 17th, 95 packages; Peruvian from Liverpool,
{e‘m. 2{‘11}1, 139 packages. 8tock will be complete early in
arch, *

T.JAMES CLAXTON & CO.

S8T. JOSEPH ST. MONTREAL.
February 22, 1878.

Mercantile Summary,

MR. McINTOSH, coal merchant of Ottawa, who
has been so prominently before the public of
late, has compromised with his creditors at fifty
cents in the dollar.

A MEETING of the creditors of Milton Mc-
Donald, leather merchant of Montreal, was held
on the 28th ult. His statement showed liabili-
ties direct $18,000, indirect $12,000, and he ef-
fected a settlement at forty cents in the dollar
payable in three, six and nine months, endorsed.

Messrs. TROTTER & BULMER, dealers in rub-
ber goods, Montreal, have failed, showing a
rather unsatisfactory statement, having lost their
capital and $1,100 more within two years. Mr.
Bulmer obtained the estate at fifty cents in the
dollar secured. Liabilities, $9,000, and assets,
$7.000 odd.

Messrs, PicavLt & Co., long time druggists
in Montreal, are in financial difficulty; and
offering their creditors fifty cents in the dollar
on liabilities of $16.000.—A writ of attachment
has been issued against Messrs. Bernard
Bastian & €o., lumber merchants, Montreal,
liabilities stated to be $115,000.

Messrs. Fraser & George, one of Kingston’s
oldest and most esteemed houses, is in financial
difficulty. A meeting of their creditors where
held in Montreal, when it was decided to send
up Mr. Darling to investigate their affairs. The
principal cause of trouble is supposed to be
a lock up of capital in real estate and ves-
sel property, the latter of which was a source
of loss on account of the dull summer for ship-
ping. No authentic figures are yet given of
their position ; but their liabilities will be heavy.

Messrs. H. & H. Merrill of Montreal, one
of the leading retail dry goods houses of the
Dominion, after an honourable career of some
thirty-three years have had to succumb to the
times. A year or more ago they obtained a
twelve months extension, this we believe they
have paid off, but have been hard pressed to do
so. The estate show a surplus of $40,000
over liabilities of about $120,000, They will
probably ask a compromise of seventy-five cents
on the dollar, for obtaining which their chances
are good. The stock is in fair shape, and the
business at present is going on as usual,
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Messrs. H, Mathewson & Co., wholesale
grocers, Montreal, have been unable to come to
any arrangement with their creditors. Mr.
Samuel Mathewson made offer of 35 cents and
subsequently 40 cents, neither of which has
been accepted, and the estate is now offered for
sale by tender. The assets amount to $72,862.22

THE liabilities of Joseph Woodley, of Quebec,
amount to about $116,000. He shows a nominal
surplus of about $30,000, but made up largely
of open accounts, stock &c., which will stand a
very considerable cutting down, in realizing.

Messrs. Edward Stairs and Geoffry Morrow,
sons of the principals, have been admitted part-
ners jn the Halifax hardware firm of Messrs.
Wm. Stairs, Son, & Morrow, and Mr. George
Stairs is made a partnerin the Dartmouth Rope-
walk Company, of Dartmouth, Nova Scotia.

THis is how the N. Y. Grocer gives one of its
friends what is known as a good send-off, when
he adventures upon the sea of matrimony ; “ We
have great pleasure in announcing the marriage
of our esteemed friend Mr. E. D. Merritt to
Miss Kitty Hayden, at Middletown, Conn.
Our fleshy friend, Ed. represents a city house
in the State of Connecticut, and is probably the
best and most favorably known representative
among the many itinerant vendors of specialties
that visit that State. May his good nature
never be ruffied by the perplexities attending
his change in living, and may his jolly form re-
tain its present rotundity.” -

THE sensation in Halifax during the past
week has been the failure of W. M. Richardson
as stated in our last, and Geo. S. Yates, shoe-
manufacturer. To the astonishment of every
one the latter is found to have a liability of
nearly $130,000, more than half of which is to
the local banks and bears Richardson’s indorse-
ment. It appears that Mr. Yates has been carry-
ing on hislarge business without keeping proper
accounts. He was above the details of a cash
book or bill book; could not be bothered with
such trifles. His estate shows assets $96,000,

THE merchants of Montreal have succeeded
in making arrangements with the railways en-
tering that city to carry intending pur-
chasers thither on the 1gth inst., and
the 2nd of April. The Board of Trade in
this city are making similar arrange-
ments for the accommodation of merchants
wishing to visit Toronto, on the 12th and 26th
insts., for the personal selection of goods. These
cheap trips must be of advantage to rail-
way companies, and nothing will tend more to
bring about the survey of stocks by dealers,than
such facilities.

IN Toronto, Mr. Robert Preston, for many
years in the Montreal Telegraph Company’s
office, joins Mr. Henry Hogben as retail
grocers, under style Preston & Hogben. Messrs.
Winans & Co., wool merchants dissolve, as
also Messrs. Janes & Newcombe, millinery
dealers. Mr. George Barton, builder, meets his
creditors; Mr. Neil McEachren, tailor, is in
financial difficulty, arising mainly from real
estate operations which have proved to be be-
yond his means,and from business and fire losses;

his supposed surplus appears to have melted
away. Mr. John Baillie, dry goods commission
merchant, who was compelled to compromise
two years ago, is again in trouble. A Yonge
street merchant in hats and caps, Mr. A. W,
Reckmeyer, who began with slender means to
do a business requiring a stylish stock, has
made an assignment.

ONE of the old wholesale and retail dry goods
concerns of St. John, N. B., Messrs. J. & J.
Hegan, have made an assignment for the bene-
fit of their creditors. The firm is much respec-
ted, and great sympathy is felt for them. The
liabilities are $151,903, of which $87,000 are in
Britain, and assets $97,661. Mr. James Hegan,
carpet dealer of St. John, who was a partner
with J. & J. Hegan & Co., until August, 1877,
has been compelled, as forming one of the part-
nership, to assign. We understand that all
debts contracted in his own name will be paid
and any balance in his estate go towards liqui-
dating the debts of the firm to which he former-
ly belonged.

THE city Council lately passed a resolution
reducing the fees to be paid for billiard tables
in public use, from $50 for the first table and
910 for each additional one to the uniform rate
of §15 for each table. This sum appears more
reasonable, and bears less hardly upon those
who have but one or two tables, though it has
been contended in a letter to the daily press that
it does not relieve those who have a large num-.
ber of tables going. It is a desirable thing that
this refreshing game should be made easy of
enjoyment, apart from its too common sur-
roundings of whiskey and tobacco; and for this
reason we are glad to hear that more tables are
to be put into the recreation room of the Me-
chanics’ Institute in this city.

THERE were 185 fires within the city limits
of Montreal during 1877. But three hundred
and forty nine buildings were erected in that
city last year, a marked falling off from the
building operations of previous years.

THE Philadelphia Record concludes that we
Canadians have had one dose of depreciated
silver coin from the States. The paper legal.
tender issue during the war drove American
subsidiary silver coinage out of the country, and
Canada was overrun with it. It sank then below
its bullion value, and was a source of great in-
convenience and loss to all small dealers and
laboring people. We have no mind to renew that
experience, it is presumed, and in case of silver
remonetization in the form now arranged for
trouble may arise among our merchants from
the circulation amongst us of ninety three cent
dollars. We may have to ask government to
interfere a second time and rid us of the diffi-
culty.

The Guelph Mercury, after perusing the insol-
vency statistics of that and other neighbor-
hoods, which show that * there must be some-
thing very wrong in the mode of carrying on
business and manufactures,” considers the con-
clusion inevitable that better book-keeping and
more careful business education are requisite to
enable 2 man now-a-days to make his fortu ne in
commercial or manufacturing ventures.

HALIFAX papers announce the death of M-
Edward Binney of that city, at one time Col-
lector of the port, a very estimable gentlemen,
liberal in his charities, and possessing in a
marked degrce the affection of the community.

COMMENTING upon the fact that the avenues
of trade are still overcrowded because insolvents
have been permitted to get possession of their
estates at twenty to fifty cents on the dollar,
the Montreal Gasette says: ““It is not easy to
devise a remedy for the evil, but one has been
suggested and is being considered by wholesale
grocers in this city. It is that all wholesale
merchants should sign a round-robin pledging
themselves to accept no compromise, but to put
out of business all insolvent traders.” That
journal considers this plan worth trying, and
adds that, to a certainty, ““if retailers knew that
unless they paid their obligations in full they
would lose their business, there would be . more
cautiousness, honesty and economy exercised
in the management of their affairs, and this in
itself would be an important reform.” )

THERE is a decision as to ‘the rule of road
that is of interest to commercial travellers : A
stage driver near Hamilton overtook a teamsters
waggon and turned to the right with the inten-
tion of passingit. The teamster to prevent
his passing turned also to the right, crowding
the stage off the road, upsetting it over
a bank where it was broken, and one of
the horses hurt. The stage driver brought
the teamster to trial in the Hamilton Police
Court, to collect costs: the teamster ‘owned
up,’ but contended that the stage tried to
pass on the wrong side of him. The magis-
trate held that the teamster was right and dis-
missed the case. Itis provided by statute that
a team, in passing another on the road, must do
so on the left side.

THE sum of $10,000 for improving Colling-
wood harbour is placed in the Estimates. The
channel is to be dredged 6o feet wide, and deep
enough for lake vessels of large size.

AMoNG the applicants for incorporation—
appearing in the Canada Gasette—is the Rose-
Belford Publishing Company, with a capital
stock of $50,000.

THE building of the old Floor Cloth Works,
on Ontario street, this city, has been bought by
Messrs. Warren & Co., the Montreal organ
makers, who will remove here in the spring,

THos. McCormick’s London Confectionery
Works send to the Paris Exposition 250 varieties
of comfits, lozenges, gumdrops, fruit imitations
&c. The assortment will be arranged by a
Paris confectioner.

WEe have a letter from a subscriber in Port_
Hope, who states that he bought a bill of goods
from a merchant in Toronto, giving his note
payable at a branch bank here. In due time
he remitted the full amount of note, and next
day received a postal card saying,  Your favor
Teceived with enclosures as stated, send stamp
for return of note.” The aforesaid note still
lies in the Bank, Toronto, awaiting the
three (3) cents to pay the postage for its return.
The letter asks ‘‘our opinion of such illiberality.”
In this case the bank is strictly within its rights
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in refusing to disburse the three cents, but it
seems a petty piece of business to send a postal
card costing one cent to ask for a stamp which
costs three cents. It ison a par with the policy
of one of our large railway companies, which
declines to furnish its traffic returns for publica-
ibn without the prepayment of so many cents a
week ‘ to cover the expense.” Of course, the
railway may insist upon the cents, but it ill be-
comes large corporations to exact their bond so
closely. In the one case as well as in the other
a larger policy would both look better and result
more satisfactorily to all concerned.

THE Anthracite Coal Company of New Bruns-
wick are pushing forward their works at Point
Lepreaux. A shaft is already sunk to a depth
of 160 feet, and 40 ‘eet farther will reach the
coal-bed. Mr. Farrell, from the United States,
has been engaged as mining foreman, and by the
1st of May the coal is expected to be in market.

Tue Continental Advertising Refreshment
Plate Company purposes to bring into use a plan
of securing public notice, which is far ahead of
even ‘*advertising tooth picks.” Their idea is
to have advertisements printed upon the
crockery of refreshment bars in the chief French
and Belgian cities; and the theory appears to
be that a traveller will mentally drink in the
neatly designed announcement on the rim of
his cup, or plate, at the same time that he
swallows his coffee, or chews his beef-steak.
The average cost of each advertisement will be
14d. per plate. Capital only £10,000.

ACCORDING to the reports that have reached
us, the trade sale of the'products of the Canada
Cotton Company’s goods at Cornwall on Wed-

nesday last was a decided success. There
were over one hundred and fifty present,

composed mainly of merchants representing
the leading wholesale and retail trade of
Canada East and West. All expressed
themselves well pleased at the manner in
which the sale was conducted. Every lot
on the catalogue was sold, besides many
goods to be made for future delivery. Prices
were mostly in favor of the buyer. Mr.
Mclnnes, at the commencement of the
sale, in the course of his remarks said: This is

the first trade sale of this character which | Gold

takes place in Canada, although the custom of
thus bringing the distributors and manufacturers
together has recently prevailed in the United
States, where it has been found to work to the
advantage of each. He believed it would be
found to be the same here and that no injury
could be done to any interest. The goods to
be offered to-day were composed of those made
within the last few months and up- to the pres-
ent, and of goods in course of manufacture,
They all had an opportunity that morning of
seeing the mill with its machinery in full opera-
tion, and could see for themselves what a splen-
did enterprise it was. The constant aim of the
directors would be to so conduct the business of
the company as to deserve the confidence and
patronage of the merchants of Canada, and to
make such goods that wherever introduced a
demand would be created for them. The pro-
ducing capacity of the mill was equal to 100,000
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Y ards weekly, all of which had to be distributed
in our own home market.

WHAT is supposed to be a good specimen of
the genus “ fire bug” is lying in St. Thomas
jail, awaiting, shall we say classification?
Rozell is his name, and he was arrested by an
Aylmer co nstable on suspicion of setting fire
to the barns of Mr. Eichenberg, which were
burned in February,

THE black ash wood used for barrel hoops, is
apparently exhausted in the east of Ontario,
and they are now mainly obtained from the
County of Lambton, $35,000 being annually
paid to the hoop-makers of that county. One
firm Campbell Bros., have shipped over 1,000,-
000 in a year from Watford, and have 800,000
contracted for this winter; and the quantity
shipped annually for four years from Lambton,
is placed at nine to eleven millions.

e ——

—The latest circulars from Melbourne give
the figures of imports and exports for Victoria
in 1877, a colony with a population of about
900,000, as follows :—Imports,£13,095,835 stg.,
or say $65,000,000. Exports, £12.879,245 stg.,
or say $64,000,000.

—The adjourned annual meeting of the
Citizens Insurance Company took place in

Montreal on Monday last. We have not yet

had the pleasure of perusing a copy of the state-
ment submitted.

STOCKS IN MONTREAL.
3.15 o’clock, March 6, 1878.

.
2 o
-1k ._."a —ug
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al® el Bal B | T
- Sl I o D - 7]
Montreal.... 15 159; 579 | 159 | 150
Ontario .... 91 92 2293 91 gt
Consolidated 7731 7740 3141 77b 77
Peoples ....... 81 |9 83 144 8o 82
Molsons ., 93| 938 75! o928 o5
Torpnto ... cccoeveeeneifeniinnnnn 138 K3 136 138
{; ues Carti 43| 49| 375 428 43
erchants ... 63 64| 7.8 63 63;
Commerce 1148] 115 | 639 114 114
Metropolitan............feceveencfievee wlevviiacfiinienes | ve s
Maritime.......ccccovnee | covaeef cuuen
Exchange
Hamilton ... .coeonefeonnnc] oo L,
Union ....oivnvian o ntinnen Y (RSO
Mon. Tel 1425 | 1104] 120
Dominion Telegrarh|...... 8 50 82 84
83 .| 148%) 149 75 | 146 | 148
Pass [ O P 81 go
. 82 83
109}| tog
C 101 | 101
Riche ieu & Ont. Nav. 514 £2;

(LAPPERTON'S SEWING COTTON

Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE SUPPLIED BY

Hurd, Fyfe, Ross & Co.,

Sole Agents for the Dominion,

TORONTO.

TheLeading Wholesalc Tradeof Toronto.

G. B. SMITH

& HENDERSON,
Wholesale

DRY-GOODS,

ARE NOW SHOWING THE

Best  Assorted Stock

they ever had.

LAYER RAISINS,
LONDON LAYERS,
LOOSE MUSCATEL,
BASKET RAISINS,
CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & CO.,

Cor. Front and Scott Street,
TORONTO. ‘

WM. B. HAMILTON

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

PETER R.LAMB & GO.,
MANUFACTURERS
TORONTO, ONT.

Blacking, Glue,

Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

Keiller's Marmalade,
Keiller's Marmalade,

Just Landing ex 8.8, Circasslan at Portland.

KEILLER'S NEW SEASON

DUNDEE  MARMALADE.

Cases 6 doz. each 1 Ib. pots.
Caes 3

JAS. SHIELDS & CO.

doz. each 2 lb, pots,
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Che Leading Wholnnle 'l‘nde of Toronto.

Sprlng 1878,
CANADIAN & IMPORTED WOOLLENS,
. CLOTHIERS' TRIMMINGS,
GENTLEMEN'S FURNISHINGS

Our Stock for this season, now daily arriving will as
heretofore, be

LARGE,
ATTRACTIVE &
'SUPERIOR VALUE,

Wyld & Darling Bros.

18 FRONT ST. WEST,
TORONTO.

"H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, dc.,

MANUPFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

SESSIONS COOPER & SMITH,

MANUFACTURERS IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

36 38& oFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER.

J. C.SMITH.
Eby, Thwaite & Co.,
WHOLESALE

Tea Merchaﬁts,

11 FRONT ST. EAST,
TORONTO.

The Leading Wholesale Trade of Toronto.

GLASSWARE

Lamp and Lamp Groods
M. & L. SAMUEL,

No. 9 Jordan street

The Toronto Tweed Co

will have their

SPRING STOCK

CANADIAN TWEEDS

Complete about February.

Hird, Fyfe, Ross & Co.
Wholes_ale Only,
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,
Small Wares and Stationery,

Earthenware, China, Glassware,
SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The LACE IiVAREHOUSE

REAL LACE,
LACE G00DS,
EMBROIDERIES,
TRIMMINGS,

No DRY-GOODS BUYER can complete hig as.
sortment without visiting

WHITE & COMPANY,

18 and 20 Colborne Street,
TORONTO

W. P. HOWLAND & CO.,
Commission Merchants

CGrain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONTREAL,

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No. (65 Front- Street East,

Storage in Bond and Free.

TORONTO.

Warehouse Receipts Granted.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

ENGLISH FELT HATS,

AMERICAN FELT HATS,
SILK HATS.
STRAW GOODS.

TERMS LIBERAL.

& Agents for ]. E. & W. Chiisty, London.

J. GILLESPIE & (0.,

64 to 68 Yonge St.,
TORONTO.

OBERTSON
SON & CO.

NO ACCUMULATION

of stock permitted by us under any circumstances. Our

COTTONS AND LINEN  STAPLES

will be found on our fir t floor; and we call the attention
of all buyers to the great advnntage tobe derived from an
examina‘ion of our stock. On our second floor we show

DRESS GOODS

In all the New Designs.

Seazon after season our goods continue to meet with a
steadily increasing request.

JOHN ROBERTSON SON & CO,

24 and 26 Wellington St. West,
TORONTO.

Ogilvy § Co.

OUR SPRING STOCK’ OF

stanle and Fancy Dry-goods

Is now complete in all Depariments.
We are thowing the

LARGEST AND BEST ASSORTMENT

JOHN

PRINTS

Ever, offered in this market.

4] FRONT STREET WEST

TORONTO.
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INCREASE OF THE PUBLIC DEBT.

Within a period of eleven years the pub-
lic debt has undergone an increase which it
is not possible for thoughtful persons to
regard without alarm. Commencing at
$93,046,051.73, the amount rose by constant
gradations, in which there was but one
halt, to $174,675,834.97 :

YEAR, DEBT.
$93,046,051.73
96,896,666.20
112,361,098.39
115,993,706.76
115,492,682.76
122,400,179.36
130,778,098.53
141,163,551.33
151,663,401°62
161,204,687.86
174,675.834.97

This process of piling up debt is still go-
ing on ; and there is no prospect of its
stopping till the Pacific railroad is built.
How long it will take to finish that work,
and what will be the cost, no one can esti-
mate with accuracy. The length of time
is to a great extent a question of money.
If the capital were forthcoming, it would be
easy to calculate how long the work of con-
struction would take. There are no signs
that any company will accept the terms
offered by the Government, and assume any
pecuniary responsibility in respect to this
undertaking. The prospect is that the
Canadian Government will have to find all
the capital mecessary to complete this
gigantic undertaking. And it can do so
only in one way—by adding to the public
debt; the whole amount of which, when
this road is built, cannot be much less than
$250,000,000. It is obvious that, without a
considerable augmentation of population,
this country cannot bear the burthen of
such a debt without being greatly embar-
rassed. With our present population, no
customs’ tariff which it would be possible to
frame, would bring the required.revenue.
If we had had a twenty per cent. tariff
instead of a 17} per cent. tariff, we should
barely have been able to pay our way dur-
ing the last two years. These two years, it
is true, do not furnish a criterion for the

future. But before we can safely add to
our annual liabilities some three millions
more for interest, a considerable augmenta-
tion of population must take place. The
process of augmentation may be assisted
by immigration ; but still many years must
elapse before we can hope to be in a posi-
tion to pay interest on additional amount
of capital necessary to complete the Pacific
railway. The danger, we might say the
certainty, is that we shall for years be
straining our resources, and attempting
what is almost beyond the strength of this
young Dominion.

There is a more intimate connection be-
tween the abnormally large importation of
the years 1873 and 1874, and the increase
of the public debt than is generally supposed.
From $70,415,165, the aggregate value of
the imports in 1869, the figures rose to
$128,011,582 in 1873, and to a trifle over
that amount in 1874. In 1873, the public
debt increased over eight millions, and the
next year the increase was greater still.
Large sums ot money, borrowed for the
purpose of being fixed in public works,
were deposited in banks, partly on interest
and partly without interest, and by being
reloaned to merchants went to swell unduly
the volume of commerce. To this cause
the abnormal inflation of the years 1873,
1874 and 1875 is partly due. This policy of
throwing into commerce money borrowed
for a different purpose, is an unsafe one,
as the experience of the United States,
before they established an independent
treasury, might have warned us. It will be
much, if after having disregarded the teach-
ing of a neighbouring country, we can be
brought to wisdom by the disasters of our
own.

In each of the two years in which the
imports were greatest, 1873 and 1874, the
excess of imports over exports was over
$38,000,000. In 1875 the excess was
greater, having reached the enormous
amount of over $45,000,000. Ot course,
when we are piling up debt at the rate we
have been, the normal condition of trade is
a large excess of imports over exports. In
this way, we receive much of the money's
worth of the loans we cantract in England.
But making every allowance tor the extent
to which the increased debt might enable us
to extend the imports beyond the exports,
there is only too much evidence of excess
in the former. The following figures show
the extent to which the imports, year by
year, exceeded the exports .

Excess of Imports

YEAR. over Exports,
1868 vvesess $15,801,765
I86Q vecevronccnnnnnnns 9,940,384
1870 ceiiieieinnenianns 1,240,849

I87I civevecnenennnsses 21,919,353
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1872 ..... sreesseeninns 28,790,864
1873 ceiiiriineiiiannen 38,221,359
I874 teviennniniionennn 38,861,651
1875 civiviiiiiienannnn 45,183,304
I876 vvvviiiiiininannns 12,243,911
1877 teeiiiiiinnnnnnnne 23)452,569

Total .......... 235,746,009

When to the increase of the public debt,
we add the large amount of indebted-
ness which insolvency has wiped out,
the excess of imports will still be far from
being explained. While public indebtness to
England has been increasing so has private.
The loan socicties have borrowed largely in
England and individuals have done so to
some extent, which we have no means of
measuring. These various forms of indebted-
ness have had their share in swelling the
imports. We have made money by the
carrying trade, which does not enter into
the export and import returns. The pro-
ceeds of the sale of Canadian vessels abroad
do not always show in the exports; and itis
notarious that the export returns are defect-
ive. If our ability to import has been in-
creased by theaccumulation of debt in Eng-
land, it has also been checked by the neces- -
sity of sending there the interest on what we
borrowed, and when the borrowing ceases
the obligation to pay interest will remain.
If we would avoid national bankruptcy, we
must be in a position to satisfy the semi-
annual demands for interest on the public
debt without borrowing. Greatly as the
resources c¢f the county have increased,
there is no doubt the debt bas increased
much faster. It is time to call a halt, or at
the very least to slacken pace considerably.

DESPERATE REMEDIES FOR FISCAL
EVILS.

In proportiou as the burthen of municipal
taxes begins to fall with increasing weight on
rate payers, various remedies intended to give
relief, are proposed. In the city of Quebec,
where the rate of taxes is much less than
it is in Toronto, a proposal to abolish
the Council and confide the administration
of the affairs of the city to three petsons, to
be chosen by the great proprietors, was re-
cently embodied in the form of a bill. This
bill, which proposed to disfranchise every
one who paid less than $156 a year tax, was
by a stroke of irony, called the * Citizen’s
Bill,” in distinction, presumably, to a bill
prepared by the corporation. The Citizen’s
Bill was thrown out by the private Bill com-
mittee, and the bill of the Council is now
before the Legislature. This hill proposes
to reduce the number of Councillors from
twenty-four to eight, to abolish all the com-
mittees, and allow the Octavians to contrel
the whole administration of municipal affairs.
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It also authorizes the Council to raise a loan
of $500,000, and on this account it meets
the opposition of the citizens.

The proposal to disfranchise a large por-
tion of the municipal electors is unjustifi-
able. Thal this class of electors is in posses-
sion of an undue share of power may be
granted ; and in that case the proper remedy
would be some such proposal as that made
by Mr. Bethune, in the Legislature of
Ontario, to give additional number of votes
to large property holders. Besides disfran-
chising the small tax-payers, the Citizen’s
Bill proposed that the landlords should have
something like one vote for each hundred
dollars of rent they received. But this
remedy, if justifiable at all, should be spar-
ingly used. The question, after all, is not
whether property is held in a few hands or
a large number, but of the incidence of the
tax. If the tenant pays the tax, he ought
surely to have a vote, whether $15 or $40 a
year be his contribution to municipal bur-
thens. When taxes are so high as to reduce
rents, they fall on the proprietor , and when
that state of things has been reached, the
proprietors might reasonably be accorded a
relatively large vote.

If the whole administration of the affairs
of a city were confided to eight councillors,
it is doubtful whether the citizens would be
any better off. A great draft would be
made on the time of so small a number of
men, and they could hardly afford to do the
work without pay. To pay them directly
would not square with the notions of econ-
omy in which the desire for a change origi-
nates. A Council consisting of only eight
members would have great opportunities of
jobbing.  This lesson the Tweed Ring
teaches unmistakably. All anti-popular
remedies for municipal evils, great and
growing as they are, are to be mistrusted.
So far we know no better check than popu-
lar election and public supervision. Muni-
cipal politics are on too small a scale to
excite much attention ; and a restriction of
the popular vote would almost certainly
diminish popular interest in them, and thus
remove the salntary surveillance which now
keeps municipal politicians in check.

OUR FISHERIES.

The value of our exports of fish and fish
produce, in 1877, was $5,874,360, and it was
in 1876 $5,501,221.  For the year 1875 the
figures were $5,380,527.

Canadian fish may be said to be sent all
over the world, but the largest markets for
them are : the West Indies, to which, in
1877, we sent $2,757,435 worth ; the United
States, $1,225,275, and Great Britain, $972, -
187. The countries next in order of quan-

tity and value are: South America, $338,-
734 ; Italy, $213,580; British Guiana, $167,-
955. In all these, except the last, the
amounts exported last year were in excess of
the year before. Portugal bought to abeut
the same extent as in 1876, viz.: 853,500,
all dry cod, shipped from Quebec ; Sweden,
428,580, her choice being pickled herrings
from Nova Scotia ; Hayti, which is a good
customer, and, like British Guiana, fond of
a varied diet, took cod, mackerel, herrings,
salmon and lobsters, to the amount, in all,
of $59,476, shipped from Halifax mostly ;
Madeira, to the staple dried cod fish, added
herrings, both smoked and pickled, and the
more tasty canned salmon and lobster ;
Australia confined herself to canned and
pickled salmon, from her nearest neighbor
amongst our provinces, Columbia ; France
took only $2,000 worth of pickled fish, which
were sent her by P. E. Island. Of the
West India islands, the British, Spanish
and Dutch rank thus respectively in order
of amount. We also send cod, salmon and
herring to Africa. More than half the fish
we export are cod.

In what proportion the different other
varieties are chosen by our customers may
be seen by the following table of the ship-
ments last year and year before :

| Value rer Value Per

KIND oF FisH. |Exports.| Cent. Exports.| Cent.

1877. 1877. 1876, 1876.

Codfish ............... €3,390,000 57'7 [§3,040,000] 5592

Muackerel ... 659,000/ 112 747,000 136

Lobsters 669,000f 114 571,000 104

Herring.... 606,000, 10.5 505,0001 108
Salmon ... 271,000: 46 222,096 4
Otl}fr F]‘ish . 1:235,000 2 124,000f 2

Fish Oil............. 121,000 23

Seal Skins, &o. | 23000 oOaf| 202000 4
TOTAL............ 5,874,000 100 185,501,000| 100

Of our importations of fish, nearly one-
half come from the United States. The
official statement shows that nearly seventy
different kinds of fish or fish products are
obtained from our deep sea and inland
waters.

The Fishery officers employed in the out-
side service at the date of last report was
601, the total of 1876 being increased by 19
appointed during last year. 3,412 fishery
licenses were issued, being nearly three times
the number of the previous year, as follows :
Ontario 720, Quebec 675, Nova Scotia 44,
and New Bruuswick 756. Anglers c.ught
2,637 salmon, as against 2,880 on 32 rivers,
and the rents paid therefor reached $5.000.
There are now seven public establishments
for the artificial propagation of fish, as fol-
lows : Newecastle and Sandwich, Ontario ;
Tadousac, Gaspe basin and Restigouche,
Quebec ; Bedford, Nova Scotia and Mira-
michi, New Brunswick. The Commissioner
of Fisheries says in his report that the total
number of ova hatched during the spring of
1877 reached 13,675,000.

Among the resources of Canada few are
more valuable than its fisheries, and upder
judicious management, they continue to in-
crease in value. About the only exception
is the oyster, the production of which seems
to be declining, in consequence ch iefly of over-
fishing, catching immature fish, and fishing
at improper seasons. Nearly all our oysters
are obtained from the United States, and the
Commissioner suggests, as a means of saving
our oyster beds from utter extinction, that
these fishings should be closed between the
1st June and 15th September, for three
successive years.

CLAIMS FOR WAGES.

Re Hoskins.—An interesting queston,
arising out of the insolvency proceedings in
the matter of R. A. Hoskins & Co., who
formerly carried on business in Toronto as
Auctioneers and Commission merchants,
has just been adjudicated upon by Chief
Justice Moss of the Court of Appeal for
Ontario. It appears that the Assignee,
immediately after the issue of the writ of
attachment, assembled together the em-
ployees of the establishment and told them
that he would have no further use for their
services, and that they might seek for other
employment at once. Some of them
enquired whether they were entitled to two
months salary in advance under the
Insolvent Act, to which the Assignee replied
that that was not for him to decide, that it
was a question of law and they would be
paid if they were entitled to it.

One of these employees, W. H. Oliphant,
remained for two weeks in the city without
employment and then went to the States
where he obtained a situation which How-
ever, subsequently failed him, whereupon
he returned and made a claim upon the
estate for his wages for two months after
the insolvency in addition to the arrears
due him. This claim was contested, and
His Honour Judge MacKenzie held that as
the claimant had, at the end of two weeks,
gone out of the country to seek employment
he was entitled to only two weeks salary in
advance. From this decision the claimant
appealed, in which appeal he has been
successful it being now held that he was
entitled to be paid for the full two months.
The subject is governed by section ninety-
one of the Insolvent Act of 1875, which
provides that clerks and other persons in
the employ of the insolvent in or about his
business or trade shall be collocated on the
dividend sheet by special privilege, for any
arrears of salary or wages due and unpaid
to them at the issue of a writ of attachment
not exceeding three months of such arrears

and also for such salary or wages for a
+
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period not exceeding two months of the
unexpired portion of the current year of
service—during which they shall be bound
to perform, under the direction of Assignee,
any work or duty connected with the affairs
of the insolvent which the insolvent himself
might have directed them to perform under
the respective engagements. The learned
Chief Justice holds that though the
appellant would have been bound to work
under the direction of the Assignee dur-
ing these two months if required,
he was perfectly justified, on being told
that his services would not be needed, in
seeking other employment wherever it
could be found, adding that if he had been
successful in getting other employment
within the two months the estate would be
entitled to deduct from his claim his earn-
ings during that time. In conclusion His
Lordship says: “ In fine, the scheme of the
enactment, as I read it, is to give the em-
ployee two months notice, with every oppor-
tunity consistent with the interest of the
creditors for finding other employment at
the earliest moment. If, notwithstanding
reasonable diligence, he has failed to earn
equivalent wages, he must be recompensed.
So far as wages may have been earned the
burden on the estate is lightened.”

——
GOVERNMENT LOANS TO FARMERS.

The grangers stand on impregnable
ground when they are contriving plans for
the improvement of husbandry. They
have raised the question of tile draining
farm lands in a way that has attracted at-
tention. It is a pity that their plan of rais-
ing money for experimental draining is
liable to very serious objection. They
could think of no better plan than to call
on the Government of Ontario to make
loans for this purpose. And the Govern-
ment has acceded to their demand. A bill
was brought into the Assembly to set
apart $200,000 for this purpose. It is not
to be loaned dirsctly, but through the
municipalities, in amounts of not less than
$5,000 nor more than $15,000 to a town-
ship, for a period of twenty years, at five
per cent. interest.

The objections to such a scheme are
numerous and weighty ; while there is but
one thing which could excuse or justify it.
The effect of the proposed loans may be to
establish the profitableness of tile draining,
about which, strange as it may seem, many
well informed persons are not free from
doubts. These doubts we believe to be
quite unfounded; and it is worth some
trouble to remove them. This is really all
that can be said in favor of the measure.
Against it there area hundred reasons. If

farmers want to borrow money, there is no
reason why they should not go into the
open market than any otherclass. Besides,
unless this be only the entefing of the
wedge, only very few can be accommodated
by the Government. It is proposed to lend
at five per cent., which is three per cent.
below tbe market rate on mortgages. The
difference is a gift to the few who may get
Government loans. The many who borrow
on their own credit are at a disadvantage
of three per cent. The consequence will
be, if tile draining becomes anything like
general, that exorbitant demands will be
made on the Government, demands which
it will be impossible to concede. When
the English Government made loans for the
same purpose, the rate of interest charged
differed little from the ordinary market rate
on mortgage. When the Ontario Govern-
ment made advances to drain marsh lands,
by means of great open arterial drains, it
caused lands to be reclaimed which, be-
sides being valueless, were pestilential. In
this case there was the same sort of neces-
sity to justify the advance that the Dutch
towns were under when their money went
to build in the country the dikes which held
the sea in check.

Of Government loans to municipalities,
Ontario has had a disastrous experience.
The Government is the only creditor
whose claims the municipalities have prac-
tically repudiated. Every one else they
have paid and will continue to pay. That
they will pay the Government all exper-
ience teaches us to doubt, to disbelieve.
If we cannot learn by the experience of the
past, there is no possible lesson from
which we are likely to derive any benefit.
A public speaker remarked the other day
that there are not ten men now in Canada
who have a thorough knowledge of political
economy. We every day see proof that if
the statement is too sweeping, it contains
only too much truth.

THE UNITED STATES SILVER BILL.

This bill, which an American journal
says appears to be ‘ much better understood
in London than in Congress,” was passed
some days since by the United States
Senate, after an all night sitting, by a vote
of 48 to 21, which is enough to carry it even
over the veto of the President, who has
pronounced against it. It hasbeen charac
terized as a dishonest and discreditable
measure, and Generals Ewing and Butler
called it ““a fraud and a cheat.” Some,
who do not agree with its advocates, are
disposed to put up with it as being a fore-
runner of resumption of specie payments.

Those who advocate the measure contend
that this metal is at present too cheap, and
it will be restored to its proper value—i.e.,
to par—by the passage of the bill. More-
over, that America, being the largest silver-
producing country, will profit immensely
by the operation.

The bill is denounced, on the other hand,
by its opponents as intended to enable
debtors to pay a dollar of debt with ninety-
two or three cents, which is deliberate
fraud, and will be so considered by other
nations. It istherein provided that $4,000,-
ooo per month of silver money, 412} grains
to the dollar, shall be coined and issued by
the Treasury, which shall be legal tender
for all debts, public and private, unless
otherwise fixed by contract. At the time
(1837, we believe) that standard was fixed,
silver was dear, and the dollar good value
for a hundred cents in gold, but the im-
mense silver product of Nevada have re-
duced the price so that dollars coined by
this standard will bring to-day but about
93 cents. The bill, says the Public, ‘‘does
not mean remonetization of silver, does not
change the gold standard, does not provide
for anything but a token coinage of dollars,
as of halves and quarters, and does not
necessarily threaten resumption. * * ¥
The mischief of it is that it is a dishonest
bill, inasmuch as it legalizes payment of
interest and principal of debts in silver,
though gold has been promised.” It there-
fore shakes the public credit, and tends to
prevent the sale, and to cause the return ot
bonds by their European holders.

Commenting upon the surprise generally
caused by the fact that the premium or gold
did not rise on the enactment of the bill,
it has been pointed out that people over-
look the fact that, now, greenbacks are
legally payable in silver as well as in gold;
and that consequently, “should the Re-
sumption Act remain in force, they will be
worth, on Jan. 1, 1879, their face in silver
or in gold, as the Government may choose
to pay; and, of course, their present value
will be computed on the prospect of pay-
ment being made in the less valuable coin.
Thoughtful people predict that in con-
sequence of this measure. capital will grow
more timid, and business is likely to con-
tinue dull. For this is by no means the end
of the agitation, the silver men are not yet
satisfied. So much does what they obtained
fall short of what they sought. Already
a bill has been introduced into Congress to
convert silver bullion into money, without
waiting for the process of coining. The
advocates of sound currency have much
need still tobe on the alert,
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DECLINE IN TIMBER EXPORTS.

How the lumber and timber trade has
been affected in the different Provinces,
by commercial depression, will be apparent
from the following statement of the exports
of those articles made by each of them dur-
ing the past five years:
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The greatest decline of the last two years
took place in the shipments from Ontario,
and this is account d for by the fact that no
lumber is sent direct from Ontario ports
except to the United States. A con-ider-
able portion of the exports nominally from
Quebec are produced in Ontario, and rafted
down the St. Lawrence to Quebec city for
shipment to Europe and elsewhere.

AN EMPLOYE'S LIABILITY.

The case of Hagarty v. Squier, recently
decided by the Court of Queen’s Bench for
Ontario, may be of some interest to the
agents of insurance and other companies.
It was an action against Mr. A. Squier, late
inspector of the Beaver and Toronto Mutual
Fire Insurance Company, on a bill of ex-

change, which read as follows : '

‘ £875. Tothe Beaver and Toronto Fire Insurance

Company:

Toronto, November 6, 1876.

“ Three months after date pay to the order of J. ohn
Hagarty, at the Ontario Bank here, 2875, teing pay-
ment in full of his claim under policy No, 71,514, for
loss and damage lzly fire on the £7th of October last.

(Signed) A. SQUIER, Inspector.”

This draft was accepted by the insurance
company, which, however, suspended pay-

ment before its maturity, and the question
in this action was whether the defendant,
Mr. Squier, was personally on the bill. The
defence set up by him was that he was the
inspector of the insurance company ; that
as such inspector he inspected and inquired
into a certain loss by fire which the plaintiff
had sustained, for which he claimed com-
pensation from the company nnder a policy
issued by them covering the property des-
troyed ; that having ascertained the amount
due on the loss he, the defendant, acting
with the consent of the plaintiff, who knew
that he was acting only as inspector of the
company, drew the bill in question on the
company for the amount of such loss ; that
the defendant had no interest in the bill of
exchange, and had received no value or con-
sideration of drawing the same, and that it
was understood between the plaintiff and the
defendant at the time the bill was drawn
that the plaintiff shoald look to the company
and not to the defendant for payment.

The case was tried befure Mr. Justice
Moss at the Toronto Spring Assizes, 1877,
without a jury. Ris Lordship found as
facts that when the draft was given, the
plaintiff did not suppese that the defendant
was personally liable, nor did the latter
intend to be so. That the actual understand-
iug was that the plaintiff should get a bill
on which the company should be liable.
He, however, further found that there was
no express agreement or understanding that
the defendant should not be personally
liable. On this finding a verdict was entered
for the defendant, with leave to the plaintiff
to move before the full Court in Term to
have a verdict entered for him for R8B4. -

The court of Queen’s Bench now holds
that the defendant is personally liable. and
that it makes no difference that he did not
mean to be so. Chief Justice Harrison in
delivering the judgment of the Court, refers
to the popular notion that a person drawing
a bill of exchange on a company with which
he is in some manncr connected, and signing
his name with a mere description of his
office, does not thereby incur any personal
liability, as at variance with the law.
The judgment then continues: ““In order
to exempt an agent from liability upon an
instrument executed by him within the scope
of his agency, he must not only name his
principal, but he must express by some form
of words that the writing is the act of his
principal though done by the hand of the
agent. If he express this, the principal is
bound and the agent is not. But a mere
description of the general relation or office
which the person signing the paper holds to
another person or to a corporation, without
indicating that the particular signature is
made in the execution of the office or agency,

is not sufficient to charge the principal or to
exempt the agent from personal liability.”

We fancy it will surprise many agents to
to told that they are incurring personal
liability by signing such instruments as the
one in question. Suach, however, would
seem to be the law, notwithstanding that the
bill shews on its face that it was given in
settlement of a loss under one of the com-
pany’s policies, for payment of which loss
there could be no pretence that the defend-
ant, as the company’s inspector, was in any
way responsible.

CREDITORS’ RIGHTS UNDER COMPOSI-
TION DEED.

McMasTER v.s. King.—In this case the de-
fendant, whe is an insolvent, is charged by the
plaintiff Messrs. A. R. McMaster & Bro., of this
city, with having obtained goods from them on
credit after he knew that he was insolvent, and
upon the strength of a false statement of the
position of his affairs. The suit is for the re-
covery of the value of the goods, charging the
defendant with fraud with a view to his impri-
sonment under section 136 ot the Insolvent Act
of 1875. It appears that the defendant made a
compromise with his creditors and got the com-
position deed signed by the requisite majorities
in number and value, not, however, including
the plaintiff who refused to sign. As a defence
to the action it is now alleged that King is dis-
charged by this deed; and that the plaintiff
having proved their claim against the estate in
the ordinary way, and having accepted their
composition notes, were bound by the deed as
fully as if they had been parties to it. The
legality of this defence was argued sometime
ago befire Mr. Justice Wilson, who decided
that the plaintifi might proceed with this action,
notwithstanding that they had proved their claim
and accepted composition notes,one of which had
been paid. Since thenthe matter hasbeen reheard
before the full Court of Queen’s Bench, where
this decision has been reversed by the other
members of the Court, Chief Justice Harrison,
and Mr. Justice Armour, Though the point
at issue cannot, with so eminent a jurist as
Justice Wilson dissenting, be regarded as indis-
putably settled, still this decision serves to show
how very careful creditors, who mean to insist
on their strict rights, should be, not in any way
to recognize a compromise that may be arranged
by the other creditors. If there is good ground
for the charge made, it is a pity that the defend-
ant should escape on technical points without
punishment.

—A letter dated December 22nd last year,
from Adelaide, says that that colony (South
Australia) may at present be considered most
prosperous. *‘ Our harvest, which is now at the
door, will enable us, I estimate, after deducting
all required for home consumption, to export
one ton per head of cereals, for every man,
woman, and child in the country.”
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FIRES IN 1877.

There were, during 1877,in the United States
and Canada, says the Insurance Chronicle in its
Fire Tables Extra, 10,403 fires, or onein nearly
every fifty minutes. The value of the property
destroyed it places at $97,526,800, or about
$278,000 per day. In 1876 the fires numbered
but g,301, and the property they destroyed
reached $73,775.800, or 24 per cent. less tihan
during the present year. The losses to insur-
surance companies by these fires amounted to
$48,036,600,5we are told, which is twenty per
cent, more than was lost in the year previous,;
and shows a margin of four per cent. less
covered by insurance last year than in 1876.
The losses by special hazards are increased from
$23,331,400 in 1876 to $30,506,700 in the suc-
ceeding year, such risks as hotels, grocery
stores, liquor shops, livery stables, having been
destroyed more frequently. 78 carpenter shops
were burned in the U. S., in 1876, and the same
numberin 1877. In Canada, 21 in 1877, and 25 in
1876 ; carriage factories, 25 in Canada for each
year; shingle mills, 9 and rz respectively;
toundries, 12 and 11; shoe factories, 6 and g.
The correspondence of some of the items in the
list is worth remark. The Canada losses for
1877 are immensely augumented by the great
fire at St. John.  Apart from this, Canada fires

are about the usual extent ; with it, the totals
are as follows :
CANADA.
Losses to Ins.  Lossesby
Total Losses. Companies. Specials.
1876......% 9,145,200 $ 3,887,600 $ 3,772,300
18770010 29,261,000 10,637,700 11,522.600

Incr.,1877.$20,115,800 $ 6,750,100 $ 7,750,300
219.9 pr ct. 173.7 prct. 205.5 prct.

BOOKS RECEIVED.

We have to acknowledge the receipt of
several esteemed additions to our office library
during the past week or two, for which we
tender our thanks to the donors. The first we
welcome is the LoNDON REVIEW ALMANAC FOR
1878, a quarto of 200 pages, with the toned
paper and clear type so refreshing to the eye,filled
with valuable figures and facts as to the Banks,
the Fiscal and Postal regulations, the Fire and
Life Insurance compapies, their directors and
actuaries, &c., &c., of the old land. If it were
for nothing more than its valuable Life Assur-
ance Index of 100 companies, the Review would
be entitled to our grateful acknowledgements.

The Fire TaBLES of the N.Y. Chronicle for
1877, being the third year of their preparation.
We give some extracts elsewhere from these
interesting tables.

PROCEEDINGS, DoMINION BOARD oF TRADE,
1878.—This volume is to hand with unusual
promptness,is carefully revised by the Secretary,
Mr. Patterson, and contains the records of an
important session.

Post MacgazINE & INSURANCE DIRECTORY.
—This publication, in addition to other infor-
mation of interest to insurance men, gives an
abstract of the valuations of the prominent in-
surance companies, from returns furnished by
them to the British Board of Trade.

SpectaTorR FIRE CHART for 1878: giving, as
usual in a condensed form, statistics and per-
centages of insurance companies doing business
in that state, both home and foreign.

THE MONTREAL** Witness ' Map or CANADA.

Canada. Trade and
Reports of Departments.

PuBLIC ACCOUNTS,
Navigation Returns.

Hanp 1N Hanp Mutuar FIRE INSURANCE
Company.—The fifth general meeting of this
Company was held last week. Itsreport for last
year shows a close correspondence in premium
receipts with those of 1876, ($26,371, against
$26,741) as well as in the undertakings in force,
and the total amount at risk, which last is $1,-
754,026, against $1,811,799 last year. The
claims paid reached nearly $7000 more than
last year, but the Company was able to carry
forward a surplus of over $31,000, after making
provision for re-insurance liability. Its ratio of
assets to amount at risk is now 2,31 per cent.,
a ratio much above the average, and which was
exceeded by but one Canadian Company in 1876.
We referred fully last year to the combined
mutual and stock system of this Company, and
can only repeat that it must have giuen gratifi-
cation to its members to find so good a result in
so bad a year as 1877.

NoON-FORFFITURE PoLiciEs.—We hope that
Mr. Trow’s bill to render life insurance policies
non-forfeitable,will meet with better supportthan
it did during the last session of the Dominion
Parliament. The bill is important, in that it will
prevent some companies continuing to take ad-
vantage of their policyholders whenever it suits
their interest to do so. We know of some
cases of real hardship to widows and or-
phans which could not have occurred had this
proposed measure been in force. Indeed we
think the bill should have gone further; and in-
stead of a policy becoming nenforfeitable after a
payment of seven annual premiums, the plan
adopted by the State of Maine, and which is now
carried out by the Union Mutual of that state,
might well be used. This declares that no policy
shall lapse after three annual premiums have
been paid. Among the other provisions of Mr.
Trow'’s bill are these : that after seven payments,
companies shall not be able to contest death
claims on the ground of fraudulent misrepre-
sentation of age or health. Every company
shall pay claims within sixty days after proof
of death. If no legal representative of deceased
can be found the company shall pay the amount
of the policy into the Court of Chancery, bear-
ing 8 per cent. interest. Claims must be paid
notwithstanding suicide, if assigned on pre-
miums paid for seven years. Thirty days grace
shall be allowed for payment of any premium
after it becomes due. Policies may be revived
within a year ; companies to have the privilege
of cancelling any poiicy by giving the assured or
assignees six months’ notice, and paying eighty
per cent. of the premiums back in cash.

.

—The Molsons Bank has declared a dividend
for the current half year, payable on the first day

of April next.

THE MipLAND RaiLwav.—The employes of
this road have resumed work. It is stated that the
terms on which they do so are: The payment of
$15,000 down, $5,000 of which went to pay off
the extension hands, $10,000 for the train hands,
mecharics, etc.; the company to raise $15,000
more within ten days to be paid over to the
men. This would pay up all arrears to the 1st
of February. We understand that $30,000 has
been obtained for these purposes fram one of
our banks, and thatit is going on with a tempor-
ary rush of traffic and with somewhat more en-
couraging prospects. We have received several
letters bearing upon the affairs of the road. We
hesitate, however, to publish these, preferring to
await the decision of the agent for the bond-
holders, Mr. Halsey, who is now in this country,
as to what course is best to pursue in its affairs.

Money Founp.—The questicn is often asked
whether one finding money has the right to
keep it. A recent decision of the Supreme
Court of the State of Rhode Island bears upon
this question: ‘**A bought an old safe, and
afterward offered it to B, who refused to pur-
chase it. It was then left with B for sale, B
having permission to use it. B found between
the outer casing and the lining a roll of bank -
bills belonging to some person unknown, where-
upon A first demanded the money and then de-
manded the safe and its contents as they were
when B received them. The safe was returned
but the money retained by B. Held, that as
against A, B was entitled to retain the money.
The finder of lost property is entitled to it as
against all the world except the real owner,
and ordinarily the place where it is found is of
no consequence.”’—Bankers Magazine.

—So much has bren seen in Maritime Provin-
ce and other papers, of the considerable exports
from Prince Edward Island, the result of last
season’s crop, that the impression was natura)
that the Islanders were exceptionally prosperous
and that nearly every one was adding to his
store. We were hardly prepared, therefore, to
be told by a recent letter from a well informed
and trusty source that there was little or no
money made last fall, and the shipment of near-
ly every kind of produce entailed aloss. The
stock of goods on the Island is stated to be far
in excess of the demand, and unless the spring
imports are light, it must be very difficult for
traders to meet their liabilities.

—Marine underwriters are likely to have a
great many unseaworthy hulls offered for insur.
ance upon the lakes this season, for the investi-
gation of inspectors at Buffalo, Detroit, Mil-
waukee and Chicago has revealed two hundred
sail, so far gone, says the Buffalo Express, that
no company should take a risk on one of them.
Never before, it declares were there so many
unseaworthy vessels offering for both freight
and insurance, and ready to become total
wrecks with only very ordinary stress of
weather.
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—Parliament will be asked to grant a supple-
mentary $5,000 towards the construction of a
telegraph line from Matane to Fox River, 165
mlies farther down the 'shore of the Gulf of St
Lawrence. Ten thousand dollars was granted
last year towards that undertaking, in the belief
that the further sum needed to complete would
be provided by Quebec and Montreal. These
cities however, made no appropriation, but their
Boards of Trade recently urged the matter
again upon the Department of Marine with the
result we have stated above. The cost of build-
ing the line is given at $20,000; but now that
$15,000 has been secured, the Montreal Tele-
graph Co., are willing to go on with its con.
struction. It is likely to prove of much ad-
vantage to shipping, and valuable as affording
means of publicity to wrecks in that remote
" district.

—The annual report of the Whitby, Port
Perry & Lindsay Railway shows that the gross
receipts for 1877, amounted to $59,200, which
is an increase on the previous year of $8,6q99,
leaving a net revenue of $23,295. The working
expenses absorbed $35,905, which is 60'65 per
cent., of their receipts. It is satisfactory to
notice that the net revenue increased 17.22 per
cent., and that the working expenses were de.
creased by a fraction over 14 per cent., as com
pared with the previous year. There are evi.
dences of business-like management about this
road, and it appears that its contemplated
extensions will add materially to its traffic.

—The fourth annual report of the Anchor
Marine Insurance Company shows that not.
withstanding the generally unprofitable char-
acter of insurance business during the past year,
this company continues to prosper.  The
premiums for the year were $65,515, and after
making all necessary deductions, including re-
insurance, $51,135 remained for the payment of
losses which amounted to $26,869, with $2,000
appropriated for losses unadjusted, leaving a
balance of $22,265. The shareholders ought
to be satisfied; they have as usual had a ten per
cent. dividend, and after the payment of this a
balance of $7,160 is carried forward. This sum
increases the reserve—termed in the report re-
venue account—to $31.945.

—The Montreal Loan & Mortgage Company
has declared a half yearly dividend of three per
cent., making eight per cent., for the year.

—The People’s Bank of Fredericton held its
annual meeting on the 27th ult., when the fol-
lowing gentlemen were elected officers for the
ensuing year :—President—Mr. A, F. Randolph;
Directors—Messrs. Randolph, Temple Pickard,
Tibbitts and John McDonald.

 Meetings,

R U
ANCHOR MARINE INSURANCE COM.
PANY.

The fourth ordinary general meeting of the
shareholders was held at the offices of the com.

pany. Nos. 22,24 and 26 Church street, Toronto,
on Monday, the 4th day of March, 1878. The
president occupied the chair. The following is
the annual report for the year ending December
31st, 1877:

Report.

GENTLEMEN,—Your directors have much
pleasure in submitting for your consideration the
statement of revenue account and balance sheet
of the business of the company up to December
31st, 1877.

The premiums received amount to $67,515.52;
ard after deducting rebate, reinsurance and
cancelled policies the net sum is $51,134.90, out
of which $26,869.53 has been paid for losses,
and an appropriation of $2,000 for losses unad.
justed, leaving a balance on insurance account
of $22,265.37.

The interest account during the year amounts
to $5,428.71. The directors have felt justified
in declaring a dividend of 10 per cent., leaving
the sum of $7,160.52 to be carried forward.

Considering the unprofitable character of in
surance business generally during the past year,
we feel there is ground for congratulation in
being able to add to the sum standing at the
credit of revenue account, and which now
amounts to $31,945. :

On entering on the fifth year of the company’s
existence the directors considered it advisable,
in view of the position now attained, to extend
its operatjons, and have, therefore, established
agencies under the supervision of branch boards
at Halifax, Nova Scotia, and St. John, New
Brunswick.

In accordance with the Act of Incorporation
all the directors retire, but are eligible for re-
election.

W. P. HowLaND,
HuGH Scortr, President.
Manager and Secretary.
GENERAL REVENUE ACCOUNT.
Income.
To inland premiums ..... $44.974 38
To ocean premiums... .. 22,541 14
—-——$867,515 52

To Interest received and accrued.... 5,428 71
. $72,044 23
Expenditure.
By Rebat s.............% 2,025 02
* Inland reinsurance ... 10,381 27
* Ocean ¢ ... 3,568 87
¢ Cancelled policies.. .. 405 46
) ~——-——%16,380 62
¢ Inland claims........ 9,043 25
‘“ Ocean « . 17,826 28
—- — 26,869 53
** Claim appropriation.......... ++s 2,000 00
“ Exchange ......ooovvuvenn..... 360 g2
¢ Commission ...... ... 10,136 89
“Rent...oivvennn.... 500 00
‘¢ Salaries and directors’
fees.....ooiiii ® 3,402 50
* Donation to St. John
relief fund, telegraph-
ing, registers, station-
ery,etc........ eev. 1,265 45
-— -—— 15,304 84
¢ Dividend No. 4, at 10 per cent... 4,777 80
‘“ Balance carried down..... cevens 7,160 52
. $72,044 23
Liabilities.
To Capital—4764 shares at $100
each...... serrsiiaianeenaas.$476,400 00
‘ Allotment of paid-up stock..... 1,180 oo
‘ Revenue
ac count
at close
of 1876..827,213 26
“ Less Salv-
age and
amounts
written
off..... 2,428 ¥8

$24,784 48

‘* Balance from revenue

account of 1877... 7,160 52
. 31,045 oo
‘ Sundry creditors.. ........ ceee 2,749 72
¢« Claim appropriation........... 2,000 00

$514,274 72

Total premiums (less reinsur-
ances) on unexpired risks ... § 4,078 12
Assets.
By Capital not called up..

** Debentures deposited
with government..$51,069 63

* Investments on mort-

gage, etc......... 11,000 00
* Cash in Ontario Bank 11,661 og

cereee..$428,621 g5

. 73,730 72
“ Bill receiv-

able.....$6,160 68
“Sundry
debtors, in-
cluding
agents’bal-
ances and
salvage

claims.... 5,223 87

—_— 11,384 55

537 50

¢ Accrued interest..............

$514,274 72
Audited and found correct.
(Signed), HeNry Wu. Eppisg,
GEORGE J. MAULSON,
Auditors.

Toronto, February 25th, 1878.

The president, on rising to move the adoption
of the report, said :

It will be seen, on referring to the revenue
‘account, that the policy adopted on the organiza-
tion of this company has been fully carried out
—namely, placing on the books of the company
a carefully scrutinized rather than a large
volume of business. An extensive business in
the outset, particularly when applied to that of
an insurance company is, in my opinion, a
dangerous experiment, even with the greatest
vigilance. Another feature, that will be seen on
referring to the same account, is the ratio of ex-
penses to income. This, you will observe with
us, has never reached 25 per cent. The exten-
sion of the business to the Lower Provinces
(which, although frequently urged on us, we
have in the past prudentially refused) was care-
fully considered by your directors, and after due
deliberation it was concluded to establish this
year agencies in Nova Scotia and New Bruns.
wick, under the supervision of Branch Boards,
with Mr. Thomas L. DeWolf, at Halifax, and ~
Mr. J. S. B. DeVeber, M.P., at St. John, as
chairmen.

The entering on the fifth year of our existence
is a very proper time to review the past and see
what we have accomplished during the four
years of our operations. I will, therefore, refer
in order to what strikes me as peculiar features
to your company.

1st. Our preliminary expenses, which were
paid out of the profits at the close of the first
year, amounted to only $3,117—not one-seventh
of the average amount expended in organizing
similar companies with the same amount of
capital,

2nd. Of our present paid-up capital over 18¢
per cent. was allotted to the shareholders out of
the profits, .

3rd. Our uniform 10 per cent. dividend on the
actual paid-up capital, and also on that allotted,
must be considered very satisfactory.

4th. The amount now standing at the credit
of revenue account is $31,945.

In the accomplishment of such marked results
(during a period unprecedented for the oblitera-
tion of so large an amount of insurance capital)

we have good grounds for congratulation.
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1 now beg to move the adoption of the report,
which being seconded by D. Galbraith, was car-
ried unanimously.

The scrutineers reported the following gentle-
men elected as directors for the current year:
Hon. W. P. Howland, C.B., Toronto; D. Gal-
braith, Toronto; ]. Stuart, Hamilton; L. Coffee,
Toronto; W. Bunton, Wellington Square;
Wm. Elliot, Toronto ; James Turner, Hamilton;
W. D. Matthews, Toronto; Wm, Hargraft,
Cobourg ; L. W. Smith, Toronto; A. T.Fulton,
Toronto; Thes. L. DeWolf, Halifax; Wm.
Thomson, Toronto; Thomas Cramp, Montreal;
James Austin, Toronto. -

After the usual vote to the president the
meeting adjourned. . .

At a meeting of the directors, held immediate-
ly thereafter, the Hon. W. P. Howland, C.B,
was re-elected President, and D. Galbraith,
Esq., Vice President for the ensuing year.

THE WHITBY, PORT PERRY & LINDSAY
RAILWAY.

The sixth annual general meeting of the
shareholders of this Company was held at its
offices, WAitby, on Saturday, March 2nd, the
chair was occupied by Mr. James Austin,
President, and Mr.!]. J. Ross, acted as secretary.

Report.

The Directors beg to submit the Sixth Annual
Report, being for the year ending 315t December,
1877. :

The gross receipts for the year have been,
$50,200.45, an increase of $8,699.14, over the
previous year.

The working expenses have been $35,905.64,
being at the rate of 60.65 per cent against 62.18,
or a decrease of 1.53 per cent as compared with
1876.

%‘he net revenue has amounted to $23,294.81.

The following are the gross and net earings
for the several years the line has been in

operation—

Gross  Increase Net Increase
1872 24,761.57 ——— . }.-——
18;3 30,936.68 6,175.11 {9’643 7
1874 138,706.75 7,830.07 5040.44
1875 42,625.22 3,858.47 15,90L.15 9,960.70
1876 so,501.31 7,876,00 19,095.75 3,194.61
1877 50,200.45 8,609.14 23,294 81 4,199 06

The prospects of a large traffic for the present
year are most promising, the earnings for the
first seven weeks shewing an increase of $7233.-
56 an average increase of over {$1000 per week
infcomparison with the previous year, an exceed
ingly gratifying result. .

On the 31st December last, the whole floating
debt due Messrs. Austin, Fulton, Michie and
Holden amounted to $121,423.52, and these
gentlemen have agreed to take the remaining
second preferential mortgage bonds, amounting
in currency to $45,260.31 and the remaining
first mortgage bonds, amounting in currency to
$4866.70 and stock of this Company to the
amount of $64,450, all to be taken at par value
in full satisfaction of the floating debt.

PRESIDENT’S ADDRESS.

Mr. Austin in addressing the meeting said :
From the figures just read to you I think,
taking into account the general depression
prevailing in every department of trade—not
only in this country, but all over the world—I
may congratulate you upon the results of the
past year's business. We have paid all working
expenses, kept the road-bed, rolling stock, and
all the works in a thorough state of efficiency,
and had sufficient funds l:ft to enable us to pay
interest on the $160,000 first mortgage bonds,
issued on old road; and also the interest on
$15,000 a mile on the whole road since the
opening of the extension—a result which must
be very gratifying to all concerned.

From the experience of the past seven months,
since the opening ot the line to Lindsay 1 think
1 may speak with confidence when I state that
I believe the earnings of the road will warrant
me in the anticipation that we will be able,
after paying all working expenses, to pay in-
terest, not only on the first mortgage bonds of
$10,000 per mile, but also on the $5,000 per
mile, second mortgage bonds.

Our close connection with the Victoria Rail-
way at Lindsay—which latter line is now in full
running order for a distance of thirty-three miles
—(and it is expected the extension to Halibur-
ton will be completed the coming fall making
fifty-five miles—)greatly augments our prospects
for the future.

It should be a source of pride to be able to
state that under the present management, during
the past five years, every liability has been met
most promptly—not a man ever having been
asked to wait one day longer than his wages
were justly due to him. Besides, every liability of
both the old and new company and the present
company have been honorably discharged—a
satisfactory statejof things, not always to be
said of of railroad companies on this continent.

To the energy and straightforward dealing of
our indefatigable General Manager, Mr. Holden,
we are greatly indebted for the confidence in
stilled in the public mind, and to the high
character which the Whitby, Port Perry &
Lindsay Railway has earned for itself for the
faithful and honorable discharge of all its obli-
gations.

Should you think proper to adopt the report,
the floating debt will be completely discharged,
leaving the company in an exceedingly gratify-
ing position. (Applause.)

Mr. Austin concluded by moving the adoption
of the report, seconded by Mr. Michie.

The report was then unanimously adopted.

On motion Mr. Holden, seconded by Mr.
Mulock, moved that the thanks of this meeting
be, and they are hereby tendered to the Secre-
tary Treasurer and all the other officers and
employees of the company for the faithful dis-
charge of their duties during the past year, and
that a copy of the annual report be presented to
every person in the company’s service.

Mr. Austin in approving of the resolution,
desired to state that especially Mr. Ross, the
Secretary-Treasurer enjoyed the fullest confi-
dence of himself and his colleagues.

The resolution was then put and carried
unanimously.

Moved by Mr. Higgins, seconded by Mr.
Rowland, that the thanks of the shareholders
are due and are hereby tendered to the Presi-
dent and Directors for their efficient services
during the past year. Carried.

The proceedings were brought to a close with
a vote of thanks to the chairman.

LA BANQUE DU PEUPLE.

The annual meeting of shareholders of La
Banque du Peuple was held at their offices on
Monday the 4th March, the President, Mr. C. S.
Cherrier, Q.C., in the chair. Amang the share-
holders present were noticed Mr. Judge Coursol
Ald. Grenier, and Mr. DeLisle, A Stevenson, L.
Perrault, Jean Leclaire, Miles Williams, C. S.
Schiller, &c.

The Cashier, Mr. A. A. Trottier, read the fol-
lowing report of the auditors and the Financial
Statement.

Liabilities.
Amount of stock paid up.........$1,600,000 00
Amount of Bank Notes in circula-

L3 e
Amount of deposits not bearing in-

F L
Amount of deposits bearing inte-

TESt. evnernannnnnn

140,608 oo
537,655 35
504,845 58

sesssescans
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Unclaimed dividends............ I
Amount of net profit on hand this 3719 37
day, all expenses deducted...... 288,000 00
Balance due to other banks or
bankers....... creenans Cirevas 28,134 o1

$3,102,62 31
dssets ’ 92 3
Amount of discounted notes and
other debts due to Bank, the bal.
ance due by other Banks except-

(-1 P cevens ceeeeeas $2,682,021 38
Amount of mortgages, hypotheques

and judgments...... reeeeaaes 22,934 o6
Amount of real estate............ 80,277 21

Balance due by other banks or
bankers

...... 13,683 64
Amount of specie in gold andsilver 79,247 go
Amount of Dominion notes........ 169,188 oo
Amount of Bank bills and cheques

of chartered Banks in the lo-

MINION . e itireeeneraennnasans 55,610 12

$3,102,062 31
To the Stockholders of La Bangque Du Peuple :
Gentlemen,—We, the undersigned auditors
appointed at your last Annual General Meeting,
beg to report that having made a thorough
and detailed examination of the books and se-
curities, and verified the coin and bullion and
Government legal tenders,—in one word, hav-
ing taken cognizance of the assets and liabili-
ties of the corporation of La Banque du Peuple,
declare having found the whole correct and re-
gularly kept, and deserving our approval.
The amount of undivided profits, the present
March dividend being paid, is $240,000, or 15.per

cent on the capital paid up.

We have ascertained that all the bad debts,
known to be such, have been wiped out ;to at-
{ tain this object the Board of Directors had dur-
ing the course of last year to appropriate the
sum of $45,660,66 from the undivided profits, to
which was added the balance of this year’s pro-
fits ; this amount has not yet been absorbed ;
but to the best of our judgment, we nevertheless
apprehend that an amount, not exceeding the
equivalent of that already appropriated, will be
necessary for the final settlement of all matters
of liquidation.

We approve of the action of the Directors in
paying a dividend of three per cent., in the
month of September last, and also the declar-
ing of a similar one for the current half year.

(Signed), C. G. HiLt,
| LEoN LECLAIRE.

Mr. DeLisle, in moving the adoption of the
report, which was carried, congratulated the
shareholders on being able to get asix per cent.
dividend during a year of great depression. He
also referred to the high esteém in which the
President, Mr. Cherrier, was held, and his
experience and ability in financial affairs, and
paid a compliment to Mr. Trottier, the Cashier,
to whose zeal and indefatigable labors much of
the success of their Bank was due., Atter a
number of complimentary resolutions were
passed the meeting adjourned.

Commercial,

MONTREAL MARKETS.

(From our own Correspondent.)
MonTREAL, March sth, 1878.
Business men expect that the cheap trips to
this city arranged by the G. T. Railway will
bring a large number of buyers into the city,
which will make some stir in business, as was
the case last year. There is really need of
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something to make business move, what with
so many failures destroying confidence, and the
bad state of the roads keeping buyers from
getting to town, trade is in a dull and stagnant
state. The remittances due here at this time are
not satisfactory, and too much paper has to be
renewed. Wholesale houses are cautious in
making sales unless to reliable and well known
customers. The more peaceful news from
Europe has caused a decline in the price of
fidur.  Provisions are firm but not much doing.
Ashes have again advanced and are firm at
quotations. Leather is a turn easier and it is
difficult to sell much over inside quotations.
Hardware quiet. Groceries are quiet but prices
are fairly maintained.

AsHES. —Pots.—There has not been much done
in ashes this week, but prices has made a con-
siderable advance since this day week, first
pots having sold at $4.05 to 4.10, closing steady
at these quotations. Seconds bring $3.40 and
thirds $2.75; Pearls are hardly asked, and
quotations are nominally unchanged at $5.25 to
5.50; stocks at present in store are Pots 2802
barrels : Pearls 654 barrels.

BooTs anD SHoEs.—There are a good many
complaints of the paucity of orders coming ir,
and the spring business to all appearance will
be much under the average—quotations are
nominally unchanged.

CATTLE.—Prices on the cattle market yester-
day exhibited very little change on the previous
Mondays quotations—the range for third to
first class cattle being from $3.00 to 4.50 per
100 pounds, but sales were difficult to effect.
There were some Live hogs on the market
which were not sold, the owner was asking
$4.75 per 100 pounds for them. The business
in Dressed hogs iz now about over, a few small
lots of fresh killed were sold yesterday at $5.75
per 100 pounds. :

DRry Goops.—The report as to the remittances
due here yesterday and to-day are conflicting,
but on the average are far from being what
could have been desired, and a good deal of
paper will have to be renewed. Country dealers
are acting with great caution, and the demand
from the country round about Montreal is not
expected to be anything like former years. The
Grand Trunk Railway have arranged for cheap
trips to this city which will, no doubt, bring in
a large number of buyers who will find stocks
here full and well-assorted to choose from,

Drucs AND CHEMIcALS.—Market still keeps
very quiet, and we do not look for much im-
provement till nearer the opening of navigation.
Quotations are nominally unchanged, but are
upon the whole fully as firm as during the pre-
vious week. We continue to quote: Bi Carb

Soda, 93.25 to 3.50 per 1b. 112 keg;
Soda  Ash, 1} to 1ic per 1b.; Cudbear,
11 to 15c per 1Ib.; Arrow root, 15 to

soc per lb.; Borax, 10to 11c perlb.; Cream Tar-
tar Crystals, 25 to 27c1 per 1b; do Ground, 29}
to 30; Caustic Soda, $3 to 3.12} per 100 Ibs.; East
India Senna, 12§ to 16¢ per 1b.; Sugar of Lead,
14 to 15¢ per lb.; Bleaching Powder, 1} to 1§c
per Ib.; Madder, 8 to 10c per Ib.; Alum, 1 to 2c
per 1b.; Oopperas, 1 to 1}c per Ib. ; Sulphur, 3} to
33c per Ib.; Brimstone, 24c perlb. Epsom Salts,
$1.75 to 2 per 100 Ibs. ;Sal Soda, $1.10 to 1.20
per 100 lbs.; Saltpetre, lreld at $8.50 per 112
1b. keg; Blue Vitriol, 54 to 6¢ per lb.

Fisu.—The demand noticed last week has
continued to improve, as the lenten season ap-
proaches, there have been sales of Labrador
Herrings from $4.75 to 5.25; Dry Cod, $4.50;
Green Cod, $4 to 5; Salmon, $11, 810 and §q
for Nos. 1, 2 and 3 respectively. Stocks of fish
are not very large.

FLourR.—The stock in store and in the hands
of millers on the morning of the 1st inst., were
55,924 brls , against 61,924 brls on the 15thult.,
and 53,812 brls., on the 1st of March 1877.
Receipts during the past week 6748 brls; total
receipts from 1st January to date 69,059 brls.
being a decrcase of 1481 brls., on the receipts
for the corresponding period of 1877. Shipmenta
during the week 2765 brls. Total shipments
from 1st January to date 21,228 brls. The
flour market for the past has been firm in con-
sequence of the disquieting rumours from Europe
but although a moderate business has been
done, very few rounds lots found buyers,
yesterday on the receipt of news that the treaty
of peace had been signed the market flattened
out, and easier prices ruled, in order to effect
sales to-day holders would require to make
further concessions which they do not seem
inclined to do. We quote Superior extra,
$5.905 to 6,00; Extra, 5.60 $5.70; Fancy,
$5-20 to 5.30; Strong bakers flour, $5.10 to $5.30;
Spring extra, $4.85 t0 4.90; Super, $4.55 to
4.65 ; Fine, $1.25 to 4.30; Pollards, $2.75 to
3-25; Middlings, $3.60 to 3.75; Oatmeal, §4.50
to 4.70.

GRAIN.—Wheat.—The stocks in store and in
the hands of millers on the morning of the 1st
inst., were 396,095 bushsls, against 396,206 on
the 15th ult,, and 61874 bushels on the 1st of
March 1877. Maize.—Stock in store on the
st inst., 124,883 bushels. Peas in store 178,-
706 bushels. Oats in store 10,162 bushels.
Barley in store 44,916 bushels. There is
nothing doing here in grain and quotations are
still nominal.

GROCERIES.—Teas.—There has beep a slightly
improved demand this week, but only for small
lots and chiefly for low grade Japans, this kind
is scarce in this market and prices are the turn
dearer,although not quotably higher. The recent
failures have destroyed confidence and wholesale
houses are cautious where they place their goods.,
Coffee is dull and little doing except in small
lots to the retail within our range of quota-
tions: We quote, Singapore, 23 to 26¢ ; Mara-
caibo, 22 to 223c; Rio, 21 to 22: Old Govern-
ment Java, 27 to 30oc; Mocha, 31 to 34c. Sugar.
—Market quiet with a moderate local business
reported within our range of quotations: Yellow
refined, 6% to 8jc, according to colour; Ameri
can granulated, 9} to gic. Raw sugars are
nominal. Molasses are more asked for, but few
sales are reported prices have a very small
margin to importers. Porto Rico, 42; Barba-
does, 40 to 42c; Trindad, 34 to 36¢c. Syrups
are unchanged at 43 to 58¢c for low grade to
pale amber. Rice.—This article is firm and
still tends upwards from $4.40 to 4.60 being now
the range stocks are light and not likely to be
much enlarged before first arrivals on the open-
ing of navigation. Spices’ are in the usual job.
bing demond, any sales we hear of have been
within our range of prices, principally, however,
at inside quotations : We quote black pepper, 9}
to 1oc; white pepper, 18 to 19c; pimento, 11}
to 13c; cloves 42 to 45c; cassia, 18 to '16c; Ja-
macia ginger, 18 to 22c; mace 75 to 85¢; nut-
megs, 65 to goc : allspice 12 to 13¢c. Fruit.—
This branch of the business continues in the
same dull and neglected state as at the date of
our last report. Stocks however are not heavy
which lends a degree of firmness to some articles
on our list. We quote layer raisins, $1.60 to
1.70, new crops; loose muscatels, $1.85 to
1.30; Valencias, firm 5 to 54c; Prunes, 74 to
g4c scarce ; Seedless, 5 to 6¢ ; Currants 64 to 7¢
Walnuts, 8 to 1oc, according to quality; S. S.
Almonds, 11 to 15¢c; Filberts, 73 to g¢; Brazil
nuts 6 to 64c; Peccans, 64 to 7c. Salt is
very quiet, coarse selling at 65 to 75¢c. Factory
$1.05 to 1.10.

Hipes.—There has been no further reduction
in the price of hides, but late decline has induc-

ed tanners to enter the market, and there has
been a rather better demand this week at quota-
tions. No 1, hides $6.00; No 2, $5.00; No 3,
$4 00 ; Calfskins 10c. per pound.

HarDWARE.—There is no alteration or im-
provement in trade since our last report, and
want of business leaves prices as last quoted.
The prospects for spring looks anything but en-
couraging and if it were possible for merchants
to close up their establishments until times im-
prove, it would be almost better than continu-
ally having money dropped in bad debts and de-
preciation in prices.

LeaTHER.—Business continues to drag, and
while prices are fairly maintained sales are made
in many instances under quotations. The wants
of the boot and shoe trade are light even for the
season, and buyers are inclined to hold off
anticipating lower prices later on. Shipments
to England are increasing and include most de-
scriptions of stock. We quote: Hemlock Spanish
sole, No. 1, B. A., 23 to 24¢; ditto, No. 2 B. A,,
204 to21c; Zansgibar, ordinary No. 1, 20 to 21c;
ditto, No. 2, 18 to 1gc; Buglalo sole, No. 1, 20

to 21c; ditto, No. 2, 18 to 19c; Hemlock
slaughter, No. 1, 26 to 27c; Waxed Upper,
light and medium, 32 to 38c; ditto, heavy

31 to 36¢; Grained, 34 to 36¢; Splits large, 28
to 3oc; ditto, small, 21 to 27¢; Calfskins, 27 to
36 Ibs., 55 to yoc; ditto, 18 to 26 lbs., 50to 6oc ;
Sheepskin linings, 20 to 28c; Harness, 23 to
3oc; Buffed cow, 13 to 16c; Enamelled cow,
17 to 18¢; Patent cow, 16 to 18c; Pebbled cow,
13 to 154c; Rough Leather, 23 to 25¢

OiLs.—There has been nothing doing this
week to make any change in the price of oils,
with the exception of steam refined seal, which
is rather firmer, but all other kinds are un
changed. For Cod oil, Newfoundland, 524c, is
paid; Seal, pale, 55¢; ditto, straw, soc; ditto,
steam refined, 60 to 62c; Lins-ed, raw, 61 062}c;
ditto, boiled, 64 to 6;4c ; Olive, $1.00 to 1.10;
Palm oil, 84 to gc per Ib. ; Petroleum is in small
demand at 16 to 194c, according to size of lot.

Raw Furs.—Nothing in the way of improve-
ment can be noted in this market, which is quite
stagnant at present, and dealers are anxiously
looking for the report of this month’s London
sales. We continue to quote: Otter, $4 t06;
Fisher, $4 to 6; Mink, dark prime, $1.25t0 1.50;
ditto pale, $1; ' artin, 75¢c to $1; Bear,$4 to 8 ;
cubs, $3 to 5; Red Fox, 75c to $1; Cross Fox,
$1.50 to 2.50; Silver Fox, $20 to 40; Musk-
rat, winter, roc; ditto kitts, s5c; Lynx, 81 to
1.50 ; Skunk, 20 to 4oc; Raccoon, 20 to 35¢;
Beaver prime, $1 to 1.25.

Provisions.—Buttecr.—Receipts during the
week 1264 pkgs. Shipments 2805 pkgs., market
is quiet with no appearance of any improvement.
We quotegood to choice butter 17to zoc,medium
ITto 14c. Cheesc.—Receipts during the week
1928 boxes. Shipments 1926 boxes, only small
sales to the local trade transpiring at 12} to
15¢. Lard.—A moderate business doing, at
from g to gfc. Pork.—Receipts 145 brls;
shipments 35 brls. The market is firm but
there is not much doing, latest sales of mess
pork reported were at $13.50 to 14.25 ; thin mess
$11 to 12 00 nominal. Tallow 7} to 74 nominal
for rendered, ditto in the rough 43.

Woor.—There is no change on the wool
market, and no reliable quotations can as yet be
given,

————————
TORONTO MARKETS
Toronto, March 7th, 1858,

There was much anxiety about 1st and 4th
March payments; they were expected to be poor
and they were poor enough. The grocery
houses appear to have fared the best as to re-
mittances, but hardware, and boot and shoe, and
dry goods and woollens houses had sore cause
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to complain. Amongst the last named, one
house got 65 per cent. of its bills paid, another
45, a third 50, and others between 40 and 6.c.
From the older and wealthier, scarcely less than
from the newer and less thickly settled districts,
come complaints of scarce money, bad roads, no
winter weather, and poor sale of winter goods.
November and December were fair months for
country trade, but the two lasl months were bad.

Failures continue ; no week, and scarce a day,
passes that more are not reported in the country,
while we hear of houses in the city going down,
which were wont to be in good credit. “ This
depression,” said an old wholesale man, *is .dls-
heartening; it is so long continued, so wndg-
spread, it is worse than 1857.” There are su'll
too many traders in business, and the competi-
tion encourages over-crediting. Some light
shines afar off, however ; navigation will likely
open early ; the grain which is pent up in remote
barns will come in; with the spring, more em.
ployment will be found for hands now idle. We
are glad to observe that Montreal has imported
less; Toronto’s figures are about the same.
But we learn that there is nothing like the nsual
quantity of auction goods being shipped from
Montreal to western points for peremptory sale.

To help to account for the backwardness in
payments, the view is advanced that the money
of the farmers has been going to pay the loan
companies for advances instead of liquidating
store bills. There is probably some weight in
this, for it is a fact that very large amounts of
money have been paid in upon mortgages in
1877, and such obligations are undoubtedly
looked upon as a fortiori taking precedence
of any unsecured debt to a merchant. -

CanNED Goops.—The salmon trade of the
Columbia River, etc., is reviewed by the Portland
Oregon Reporter. From its detailed statement, we
find that the grand total shipments to England
from all Pacific ports amounted to 274,360 cs.

To England. Cases.
Frazer River.....ccoveeeeceens ceeevee 41,742
Columbia River ....... Ceererereen oo 221,355
Other HVerS.... covceauresncsnnens .. 11,263

Total eevevereervenanacs anene .. 274,360

To Australia. Cases.
FraserRiver......ooevvirenenieens .. 5,808
Columbia River .....cvevveeecseasaes 35727
OLher FiVerS.....oeeveeesesseesovese 5900

Total coeevivevonrnecarsnasenens 47,441
RECAPITULATION.
Columbia River to England & Australia. 257,082

Outside rivers to England and Australia 64,719

Total cevvvevnrerecannarcasensse 321,810

Total shipments to Australia..... ceeve 47,441

do to Valparaiso......... 600

do to England.......... 274,360

Grand total ..........000vnaaae. 322,403
While the total shipments to England

alone for 1876 were..... veiean v..ss 316,689

High prices were obtained in 1876, and these
induced the starting of many canneries on the
Columbia for 1877. But the run of fish was
light, and the product, as shown above, less
than 1876, on that river, although elsewhere the
product was increased, but the goods were not
equal in flavor to the Columbia fish. The
San Francisco Herald thinks that the supply of
salmon on the west coast will decline steadily
unless Congress protects them, prices are hard
. to guage, they opened at $1.25 to 1.30, advancing
to 1.55 to 1.60, then declined, and quotations
are now (Feb., 15th), hard to give.

Dry Goops.—We have referred above to pay-
ments in this line. The beginnings ot spring
trade are yet small, stocks are for the most part

Complete and well assorted. The N. Y.
Economist takes a very sombre view of the
situation in the United States, and sees no hope
of any general revival of business, considering
that the labor interest and the productive
interests of the country must be first placed
upon a better basis. The proposals to tinker
the tarift unsettle business over there, the silver
bill does not help matters, whilst the over
production in both cotton and woolen goods
and the heavy stocks held, are dead weights.

FLour aAND MEeaL.—But little flouris offered
and none appears to be wanted ; a general quiet-
ness has fallen upon the trade since the pros-
pect of war has been removed. Stocks in store
are 28,810 barrels against 26,160 barrels last
week and 7,490 barrels same week last year.
The market is lower all round from s5c. to 1oc.
There were sales of spring extra on Tuesday, at
our inside quotation, but with this exception
there have been almost no transactions. Those
who would not sell while they could, now find
that they cannot sell at all.

FRrEIGHTS.—Freight rates on the Grand
Trunk were reduced on Thursday 28th, ult.,
and from Toronto to the undermentioned points
stand as follows :—Flour to Kingston 224c. per
barrel ; Gananoque to Prescott 25c; Edwards-
burg to Montreal 30c; St. Lambert to St. Johns
t40c; to St. Hyacinthe 45c¢; St. Liboire to
Lennoxville 50c ; Waterville to Coaticook 55¢;
Danville to Duckett’'s Landing and to Point
Levis 55¢; Cacounato. Metapediac 7oc; to St.
John 7oc ; to Halifax and all other points on
I. C. R. 75c; to Miramichi for Newcastle and
Pictou, 75¢c; and to Carlton T7oc; to St. John
via Portland 7oc. Rates on grain one-half of
the above per cental.

Hipes AND SkiNs.—The market continues
dull. On Monday last our dealers put down
the price paid for green hides to butchers, to 63c
for No. 1, and 5¢ for No. 2; for bulls and No. 3
hides, 4c is being paid; a fair number continue
to offer. Cured and inspected are moving
slowly, last week they brought $7.50 for No. 1,
but sales have been made at $7.25. The season
for calfskins is coming, and more will presently
offer, our prices are unchanged. Sheepskins are
as when last we wrote. Tallow is dull; rough
is down to 4c, and rendered is held at 7}c.

HarpwArRE.—The conclusion of peace will
strengthen European prices, and that feeling is
of course reflected here. Prices are not in any
degree changed, but more activity declares it-
self as the season advances, and a sensible im-
provement 18 noticeable in some lines since last
week. Payments continue to be backward.
March payments were not well met.,

GrAIN.—But little business has been done
during the week, buyers and sellers being widely
apart. Buyers could have been found last week,
but holders would not sell while they had a
chance, and now they cannot. Wheat—fall,
stocks in store, 114,528 bush., against 114,810
bush. last week, and 76,451 bush. on like date
last year. The market is 2 to 3c lower since
the removal of the chances of war. Indeed the
peace news affected Liverpool and Western
markets, the latter going down 3 to 4¢. No.1
is nominally $1.23 to 1.24. There were some
sales of No. 2 at $1.20, but it has fallen since.
Spring stocks in store are 378,670 bush., against
365,824 bush. last week, and 153,655 bush. same
date last year. There is no demand and no
sales, market for this grade being dull and un-
settled. We meantime quote $1.03 to I.04
for No. 1 and ggc to $1 for No. 2. Oats
—Stocks in store are 11,7 8 bush., against
10,628 bushels last week and 28,502 bushels on
like date last year. Market steady at prices of
last week. Rarley.—Stocks in store 195,006
bushels against 201,452 bushels last week and
301,336 bushels on like date last year. Prices

are 2 to 3c. lower; sales of No 2, were made on
Tuesday at 49c. on track. Peas.——Stocks in
store are 17,728 bushels against 17,171 bushels
last week and 52.977 bushels on corresponding
date last year. Nothing doing, prices 1c weaker.

Hay AND SEEDS.—Clover seed is plentiful
and is selling by jobbers at $3.90 to $4 per 60 Ib.
bushel, while $3.60 to 3.75 would be paid. The
market is unusually dull with no immediate
prospect of improvement, but prices are so low
that they cannot well go lower; at Chatham
and London $3.50 to 3.60 is being paid for good
samples, but the price in London market ranges
all the way from $3 to 3.60, according to quality.
Alsike clover is scarce and in demand at $9.50
to $10 per bushel, but being a fancy article, these
prices are for strictly choice samples. Mixed
lots will not bring within $1 to 2 of these figures.
A good deal of clover seed is going to Liverpool
from the West, the low price here inducing the
the attempt to obtain better prices in Britain.
Timothy seed sells at $1.65 to 1.80, 48 lbs. to
bushel, and is firm at these prices; good Ameri-
can brings the outside figure ; Canada the same
if clean. Flax seed brings $1.70 to 1 80 per
bushel of 56 Ibs. A steady jobbing trade con-
tinues to be done. Pressed Hay—For really
good hay, $15 would be paid by the carload on
track; as high as $15.50 was paid last week,
but this was for extra choice.

Provisions.-——No approach to activity in the
market ; transactions are but small and simply
of a jobbing nature. Hog products are without
improvement and dull, prices have suffered a
further decline in Chicago, to $9.85 to g.54 cash
regular on Tuesday, which is reflected here.
The peace now announced has put a stop to any
thing like speculative purchases. Butter re-
mains inactive, with a moderate call for choice
at quotations; medium and poor entirely
neglected. Cheese is firm, and there is the
ordinary consumptive demand ; stocks are light
and there is no large speculative movement.
We continue our prices unchanged for long
clear and C. C. Bacon, which as well as smoked
are quiet. Hams meet with fair enquiry, lard
is steady at 84 for tierces and g} to roc for tubs.
Dried apples are steady, with a fair movement.
Beans rather weak.

WooL.—Nothing can be said of an improving
nature about this market, and there is no move-
ment. Boston advices of 2nd, say ‘‘the market
is the dullest it has been for a long time, and
prices for all kinds are gradually settling down,
through dealers in other markets forcing off
their stocks at very low prices, some 2¢. and 3c.
under what was considered a fair quotation a
few weeks ago. Combing and delaine fleeces
are more inquired for, but the dem nd is from
small manufacturers. Pulled is quiet. ”

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission
Merchants,

MONTRHAL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

P el

For First-class Plumbing Work

FOR THE COUNTRY,
AT PRICES

WITHIN THE REACH OF ALL,
Apply to W. B. MALCOLM,
89 Church Btreet, Toronto,
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ACCIDENT

INSURANCE COMPANY
OF CANAD.A.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders. V

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It

is for

ACCIDENT INSURANCE

alone, and can theretore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :
SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIS XAVIER ST., MONTREAL,
CHAS. WESTON, Inspector,
EVANS & RIDDELL, Auditors,

Alexander & Stark, General Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust.

This Company has been specially ?proved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion .

Itis not mixed up with any other business,

The full Deposit of $50,000 has been made with Gov-
ernment. This is the only company that has made any
degosit for guarantee business.

he capital and funds are solely for the security of
those who holdits bonds.

SIR A. T. GALT, JOHN RANKIN,
President, Vice-President,

EDWARD RAWLINGS,

MANAGER.
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Awuditors,

OOMPANY'SFAD OFFICE,
103 St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark.
Hamilton—8eneoca Jones. -

THE RELIANCE

MUTUAL  FIRE - INSURANCE CO,

Heao OF;icE:

N.W. cor. King and Church Sts., Toronto

President ............ WARRING KENNEDY,
Vice-President........W. J. SHAW.
DIRECTORS.

WARRING KENNEDY, of Samson, Kennedy & Gem-
mel, Toronto.

W.Jj. SHAW, of W, ], Shaw & Co., Toronto

A. J. ROBERTSON, of Jobn Robertson Son & Co.,
Toronto.

G. W. TORRANCE, of Cramp, Torrance & Co.,
Toronto.

R. 8. WILLIAMS, of Toronto

EDWARD BULL, M.D, do.

ROBERT BARBER, of Barber Bros., Streetsville.

MANAGER AND SECRETARY A. T. WOOD.
BANKERS .. .. Tug DoMinioy Bank,
SOLICITORS DELAMERE, BLACK & REESOR

This Company has two distinct branches, viz , Toronto
and Generat.

The strictest economy is practiced in every department
and prompt and liberal settiements made.

WINDSOR HOTEL

MONTREAL,

THE PALACE HOTEL

OF THH DOMINIOIN

RATES $2.50 AND UPWARDS

AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,

MANAGERS.

JAMES  WORTHINGTON,

PROPRIETOR.

THEILUCEKNOWBANK
LUCKNOW, ONT.
CAMERON & CAMPBELL
(Successors to Joseph Liddell & Son).

A general banking business transacted.
Special and prom pt attention paid to collections.
D. E. CAMERON, late Manager Excharge Bank of
Canada, Parkhill D.CAMPBELL.

WM. HAMILTON,

PETERBOROUGH, ONTARIO,

MANUFACTURERS OF

The Latest Improved Corliss Engine,
Saw and Grist Mill Machinery,
Upn%l‘n‘. Engines and Boilers,
om four to twenty
Horse Power.

CANADIAN PACIFIC RAILWAY.

Tenders fur Transport of Rails, Fishplates,
Bolts and Nuts-

Sealed tenders addressed to the undersigned, and
endorsed “ Tenders for Transport,” will be received
up to noon of TUESDAY, the 19th day of MARCH
next, for the Transport of about Five Thousand
Tons of Rails and Fastenings, from Kingston to St.
Boniface (opposite Winnipeg) Manitoba, or, if found
Ern,cticuble and expedient, such quantities as may

e directed, to be delivered at Emerson or other
point between Emerson and €t. Boniface. At least,
2,500 tons to be delivered by the 1st August, and the
balance by the 15th September, 1878,

Tenders to state the price per ton (2,240 Ibs.) for
lots of not less than 500 tons, and the rates to include
all cost of handling, piling, insurance, and charges at
all points.

Forms of tender can be had on application at the
office of the Engineer in Chief, Ottawa.

Contractors are notified that tenders will not be
considered, unless made strictly in accordance with
the printed forms, and—in the case of firms—except
there are attached the actual signatures, nature of
occupation, and place of residence of each member
of the same.

For the due fulfilment of the Contract, a cash de-
posit, to an amount of five per cent. on the bulk sum
of the contract will be required.

To the Tender must be attached the actual signa-
tures of two responsible and solvent persons, resi-
dents of the Dominion, willing to become sureties
for the carrying out of the conditions, as well as the
gue E)erformance of the work embraced in the Con-

ract.

This Department does not, however, bind itself to
accept the lowest or any Tender.

By order,
F. BRAUN,
Secretary.

BF The above cancels advertisement of 21st
FEBRUARY, on same subject,

Department of Public Works,
Ottawa, 2nd March, 1878.

Canadia;Pacific Railw’y

Tenders for Transport of Rails, Fish-
plates and Bolts and Nuts.

SEALED TENDERS addressed to the undersigned,
and endorsed “ Tenders for Transport,” will be rec:ived
up to noon of TUESDAY, the 19th day of MARCH next,
for the transport of about Five Thousand Tons of Rails
and Fastenings, from Kingston 10 Duluth, or from King-
ston to Winnipeg, Manitoba, to be delivered by the 15th
July next.

Tenders to statethe price per ton (2,210 Ibs.) tor lots of
not less than 500 tons, and therates to include all cost of
handling, piling, insurance, and charges at all points.

Form of Tendr can be had on application at the office
of the Engineer-in-Chief, Ottawa.

Contra: tors are notified that Tenders will not be con-
sidered unless made strictly ia accordance with the
printed forms, and in the case of firms—except there are
attached the actual signatures, nature of occupation, and
place of residence of each member of the same.

For the due fulfilment of the contract, a cash deposit to
an amrunt of FIVE PER CENT. on the bulk sum of the
contract will be required.

To the Tender must be attached the actual signatures
of two responsible and solvent persons, residents of the
Dominion, willing to become sureties for the carrying out
of the conditions, as well as the due verformance of the
work embraced in the Contract.

This Department does aot, however, bind itself to az-
cept the lowest or any tender.

By order.

F. BRAUN, Secretary.

Department of Public Works,}
Ottaws, Feb. 21, 1878.
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Hill, McIntosh & Innes,

IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Bloek, -

GUELPH.

MANITOBA.

GEORGE FRED'’K CARRUTHERS,

Insurance, Real Estate, and General Agent.
References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank. X
Office on Notre Dame Street, in rear of the Telegrap
Offices. Address, GEO. F. CARRUTHE%{S,
P.O. Box 8s,
Winnipeg, Manitoba.

Agencies for first-class Fire Companics or Loan
Societies solicited.
1878. SPRING. 1878.

Furner, Livingstone & Co.
Hamilton, Ont.,

Millinery and Fancy Dry Goods,
WHOLESALE.

P.S.—Our Travellers are now upon their respective
routes shewing samples of the latest novelties of the
season. F.L. & Co.

Manufacturers’ and  Merchants
MUTUAL FIRE INSURANCE CO.

COPY OF RETURN MADE UNDER THE PROVISIONS OF
THE AOT 36 VIOT., CAP. 44, RESPEOTING MUTUAL
FIRE INSURANCE COMPANIES, FOR THE YBAR

ENDING DECEMBER 318T, 1877,
Assets.
1. Cash value of real estate, less encum-

brances ....
2. Cash value o ,
tures, or other securities held by the

COMPAIY  +uveiriiiinniiieniiesseinmrziseiorss $2080 47
3. Cash at Head $ 113 13
do. in hands of Ag
erable) .. 97
do. in Bank .. 107 14
Total cash carried out . . 5089 24
4, Amount of Assessments Premium

Notes unpaid, but recoverable, viz,:
amount ‘overdue less than one year,
none; amount overdue one year and
upwards, none ; Total
6. Amount still ana.ble on Premiu tes
or undertakipgs on ;hand, exclusive of
overdue assessments, viz :
(1) Amount payable with-
in the period of from
one day to one year.$39,908 28
Less 50 cents on the
dollar of said amount
for 1nearned Premi-
WIS v cvecereerveneeeneer 19,954 19

Value to Company of
Premium Notes or
Instalments payable
within one year.........

(2) Amount payable with-
in the period from one
to two years .............. 13,803 12

Less 75 cents on the

}1011&.1' of sa.i% a.Il’nouxit
or unearned Premi-
ums ......... [EUPPTROR . 9,977 84

e

$19,954 19

Value to Company of
Premium Notes or
Instalments pay-
able in period
from one to two years

(3) Amount of Notes or
Instalments payable
after two years .........

Less 85 cents on the
dollar of said amount
for unearned Premi-
ums

3,385 78

13,303 13

........................... 11,307 66
Value to Company of
Premium Notes or
Instalments payable
after two years .........
Total value of all Pre-
remium Notes or
nstalments...............
Deduct 20 per cent. of
this amount for prob-
able bad ornon-recov-
erable amounts, com-
mission, agency, &c...

1,995 47

25,275 &4

5,065 00

Actual assets of the Company from Pre-
mium Notes $20,220 35

6. All other amounts due the Company...... 2,681 99
Total a886t8 ... v $30,372 05
Liabilities.

1. Amount of Losses due and yet unpaid ... $2,043 38

2. do. acknowledged but not .
AUB .oooveierieeiiririiesiiee et 1,806 78

3. Amount of Claims for Iosses re-
sisted, including interest
cost8, ®C oo $5,665

Less Amount of salvage expect-
=Y E OO PR ,200 .
Total probable loss on Resisted
ClRiInB ..o.oooverereccirin e $2466 00
Income.

1. Amount of Cash received on Premium
Notes during the year ...................... $38,216 63

2. Amount of Interest received during the )

WORT. . ceeeireetieieiiecreintiiniseene ez sen e aes

3. Amount of Income received from all

gources. Cash on hand Jan.1,'77......... 225 11
Total InCOme ..........ccecevveeeecennns $38,441 T4
Expenditure.,

1. Amount of losses paid during the year
accruing prior to last statement and
estimated thereinat .......................... #8140 44

2. Amount of losses paid during the year,
accruin%subsequent to last statement 10,359 67

3. Lent to other Companies ....................... 1,331 82

4. Amount of Law Expenses . 416 00

5. Refunded .........ccccoovcreiieiiniiiiiiiines s 1,140 30

6. Amount of Salaries, including Director’s
Fees, Investigations of losses, Commis-
sions, &c

7. Paid for R

16,743 14
e-insurance .... 90,

Total Expenditure..................... $38,221 47

Misoellaneous Statement.

1. Amount of Premium Notes or Uuder-
takings received during the vear.........
2. Amount of risks on Farm Property and
Dwelling Houses ................... ............1,443,675 00
3. Total amonnt at Risk, Dec. 31st,1877...... 2,758,215 00
4. Amount of Cash receivel for Deben-
tures or Securities sold or negotiated

during the year............ e s None.
5. Amount of Debentures and Becurities
retired and paid during the year ...... None.

6. Number of Law Suits commenced or in progress
for or against the Company during the year,
No. for 1. No. against 7

7. Remarks—We have sued & number of short date
notes and premium notes.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
W ithin range of Hydrants in Hamiiton.
Water-Works Branoch :
Within range of Hydrants in any locality having
efficient water-works.

General Branch :

Farm and other non-hazardous property only.
One branch not liable for debts or obligations of the

others.
GRO. H. MILLS, President.
W. D. BOOKER, Secretary.
HRAD OFFICE....ccc0ce0eeec. HAMILTON, ONTARIO,

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Eighteenth Annual S8ta‘ement of

THE EQUITABLE

LIFE ASSURANGE SOCIETY OF THE U.8.
HENRY B. HYDE, Presideat.
For the year ending Decembe 31, 1877.

AI}IOunt og Ledger
an. I, 1877 woiinii 0,416,
Less Dcpregation in U.8 Gov- $30416:719 9o
ernment Bonds .................. $ 2.36
Less Special Contingent Fund 77:932:30
to meet any depreciation in '

Assets,

value of Real Estate........... 322.,807 c9 460,829 45
0,015,
INCOME, 30015890 43
Premiums ..$7,066,650 49

Interests and Rents ... . 1,854,377 62 8,921,028 11

#$38,936,918 56
DISBURSEMENTS, > '3
Claims bv Death
andMaturedEr - B
dowments...... $2,074,127 52
Dividends, Sur- 7
render Values, .
and Annuities... 3,160,149 24

Total paid Policy Rolders...... 85,234,276 76
Div:dends on Capital 7,000 00
Agencies and Com-
missions ... 459,908 27
Expenses andExtin-
guishmert of fu-
ture Commissions 662,642 11

- 1,128,050 38
State, County, and City Taxes

95,699 55 6,458,926 69
NeT CasH AsseTs, December 31,1877...... 832,477,991 &

ASSETS.
Bonds and Mortgages............ $13.723,218 44
Reai Estate in New York and
Boston,and purchased under
foreclosure .. .

6,286,744 94

United States . ,829,41
State Stocks, and Stoc - 3529413 47
th rized by the Laws of the
State of New York ............ 3,238,068 gt
Loans secured by U.S and
Ntate and Municipal Bonds -
an1i Stock . suthorized by the
Laws of the State of N.Y... 1,953,206 00
Cash on hand, in banks and
other depositories on inter-
est and in transit (si~ce re-
. 1,106,340 52
103,751
Due from Agents on Account 3751 74
of Premiums .... 237,247 8§

— - 832,477,991 87

Interest and Rents due agd accrued

e 1 - 391474 90
Premiums due and in process of n 79,418 oo
D ferred Premiums ... 578,860 0o
Premium cn Gold oa h: 2,9'1 00

Total As:ets, December 31,1877 ........c...... $ 6
Total Liabilities, including re.«Zwe for rein- 33,530,855 77
surance of all existing policies.. 27,330,654 CO
Total undivided Surplus... ........................ $6,200,001 77
Of which belongs (as e: timated) to Pol-

icies in generalclass....................... 3,610,082 77
Of which belongs (as estimated) to Pol-
icies in Tontine class .........cccccevueess 2,589,919 00

1="New Business in 1877, 6,609 Policies, assuring
$20,712,793.

From the undivided surplus, reversionary dividends
wi!l be declared :vai'able on settiement of next annual
premium, to participating policies

The valuation of the pclicies outstanding has been
made on the American Experience Table, the legal
standard of the State ot New York.

G W, PHILLIP" .
j. G. VAN CIBE,’ }“‘*“'"“'

. We, the undersigned. have (in per on) carefully exam-
ined the acccunts, and have counted and taken an ac-
count in detail, of the assets and property of the Society,
and hereby certify that the toregoing statement theieof
and of the busine-s of the Socicty is correct.

BenNINGTON F. RAND.LPH, Henry 8, TERBELL,
Jaues M. HALSTED, RoserT BLISS.
THoMAS A, CUuMMINS,

Special Committee of the Board of Directors,
appointed Oct.24, 18 7, to examine the assets
and accounts at the close of the year.

GEO. B. HOLLAND,
Gen') Agent for Ontario.
58 Church street, Toronto.

J.W. LANCDON,
Inspector.,
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CANADIAN
Mutual Fire Insurance Company.
HEAD OFFICE, HAMILTON.
The Water:v?)rks Branch,

embracing Toronto, is confined entirely to places pos-
sessing efficient systems for extinguishment of fires.

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN, thereby rendeiing the pos-ibiityof
any assessments whatever very improbable.

President—JOHN BARRY, Esq., Barrister, Hamilton.
Vice-+res—~JOHN, EASTWOOD, Esq, Meictant, *

Manager and Secretary—EDWARD HILTON.
Solicitors—Messrs. BARRY & DUFF, Hamilton.
Toronto District Agent ~H. P, ANDREW, g Toronto st.

JAMHS BROWIN,
COMMISSION MERCHANT,

18 ST. PETER ST., MONTREAL,

Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

THE

AGRICULTURAL

Mutual Assurance Association of Canada.
HEAD OFFICE: LONDON, ONTARIO.

Capital 18t January, 1877, 8241,062, with 40,049 Policies
in force,

Crowell Willson, President. Daniel Black, Vice-Pres.

W. R. Vining, Treasurer:  C.G. Cody, Fire Inspector.
This old established Fire Mutual license! by the Do-
mininn Government, still continues to do the largest and
safest business in Canada. It was the first to jive
FARMERS and OWNERS OF ISOLATED RESI.
DENCES their insurarces at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no d vidends to pay stockholders, and
the expenses of working being kept at the lowest possib e
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address
D.C. MACDONALD,

Manager,

THE GEORGE MOORHEAD

MANUFACTURING COMPY.,

IMPORTERS OF
CARPETS, CURTAINS, &c.,

AND MANUFACTURERS OF

FURNITURE

in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of gvery description fitted up in the most modern style.

OFFICE ANC MANUFACTORY,
~_LONDON, ONT.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There'being no Stock-holders, all
advantages go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three years

old.
WM HENDRY, Manager,
Waterloo. Ort.

CUSTOMS DEPARTMENT.
Ottawa, Feb. g, 18;8.

Authorized discounton American Invoices until furth-
+r notice : 3 per cent.

JAMES JOHNSTON,
{"ommirgioner of Customs

TORONTO SAFE WORKS.
J. & J. TAYLOR.

- N
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TORONTO.

HE BEST IS THE CH APEST.

MENS, B, C, C}, D, Di.
BOYS, B, B}, C, Ct.
YOUTHS, B, Bi, C.

A greater variety than any other house in the Dominion,

the times. Inspection invited.

' KING & BROWN,

! SYDNEV NSW. 8
1877.

I KING 8 BROY'

\ so0Tgsmos\
S \\ R 1877\
o, \¢
_ B e \v
We have gained our reputation by using only

the finest and best material (no shoddy) in the manufacture of our Boots and
Shoes, which we make in half-sizes and widths as follows :

LADIES, AA, A, A}, B, B}, C, Ci.
MISSES, B, B}, C, Ct.
CHILDREN, B, B}, C, C4.

27 Front St. East, Toronto.

Prices and terms to suit

THE BEST

Boston Rubber Belting.

FIRE AND OTHER HOSE at Lowest prices

Aikenhead & Crombie

AGENTS.

Merchants Bank of Canada.

Notice is hereby given that the foliowing calls upon
the unpaid portion of the last issue of New Stock in this
bank have been made due and pavable at its banking
house of this city, on the dat<s set forth as follows:

Tea per cent. on Ist June, 1878.
"

**  1st Beptember, 1878,
[ “"

1st December, 1878.
1st March, 1879.
15t June, 1879.
1st Neptember, 1879.
By order of the Board.

GEORGE HAGUE,

General Manager

“w “
“ a“

Montreal, July 25, 1877.

-~

JOSEPH GILLOTTS

STEEL PENS.
__|Boldbyall Dealers thronghout the world,

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busi done exclusively on the Py Note System
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, -

Leffel Double Turbine Water Whegls.

BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Guelph, Ont’

Thousards in use giving entire satis-
faction.

=34 FOR D3ISCRIPTIVE CYRCULARS ADDRESS
PAXTON, TATE & CO,
MacHINE WORKS,
PORT PERRY, ONT

rageg

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID UP CAPITAL, 8100,000.

BUILD ;
Engines, Boilers, Mill Sfones, Mills
and Factories of all Kinds.

Sole manufacturers ot the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Boliing Cloths, Saws
Belting and all Mill Supplies.

: Contractors for Water
. Works for Cities, Towns,

i

R. THOMSON, Pres. A.R. WILLIAMS, Vice-Pres,
A. GRANT, 8ecretary and Treasurer.
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Financial.

Flnancial

Financial.

" CANADA PERMANENT
LOAN & SAVI_NE:S COMPANY

PAID-UP CAPITAL, - $2,000,000
RESERVEFUND - - - 800,000

SAVINGS BANK BRANCH. e

Deposits received and interest and principal r-paid in

all parts of Ontario, through the Company’s bankers,

free of charge. The Capital and Reserved Fund of the

Company, invested on first-class real estate, being

pledged for the security of money thus received, Depos-
lto(l:'s h:]‘.,:r undoubted nnlunnce of perfect safety.

irculars sent, on application to
O HERBERT MASON,

HURON AND ERIE
LOAN & SAVINGS COM'PY
LONDON, ONT,

PAID UP CAPITAL. s

RESERVE FUND
TOTAL ASSETS

274,000
1,895,819

ereeneciee

Money advanced on impro;; farm property on favor-
able terms of repayment.

Mortgages purchased. '

Interest allowed on deposits in Savings Bank at § and
6 per cent. per annum.

OFFIOE—442 Richmond Street, London, Ont.

Company's Office, Toronto.

THE FREEH_OLD
Loan and Savings Co.

TORONTO.

BSTABLISHED IN 1859.

CAPITAL STOCK PAID UP............... $600,000
Reserve Funp,.............. $180,000
President, - - -« HON. WM. McMASTER.
Secretary-Treas. . CHARLES ROBERTSON

Inspector, - = - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at birrrower’s option.
eposits re :eived on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
offices : No. 70 Churoh 8t. Toronto.

CAPITAL - - - - - $1,000,000
RESERVE FUND - - - 315,500
TOTAL ASSETS - - « = 2,800,000
President—Honorable Geo. W, Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

Dominion Savings & Investment Sac,
LOND(_)E , ONT.

INCORPORATED ...

Capital......
Subscribed
Paid-up
Reserve Fund......
Savings Bank Deposits.............

Loans made on farm and city property, on the most
favorable terms. .

Money received on ceposit subject to call at5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.

D. MACFIE, President, F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apax Hore

W. E. SANFORD........... ..
Cngiul authorized to date.
Bul

President,
Vice-President.
.$1.000,000

scribed capital... 950,002
Paid up capital ..... 836,001
Reserve and Conting 88,230
Total assets................. 1,396,108

MONEY ADVANOED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest

THE ONTARIO
SAVINGS £INVESTMENT SOCIETY

Subecribed Capital, - - - 1,000,000
Paidup, « - =~ - - - 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities on edy Muni-
«<ipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

t nn »
gent per anoum WILLIAM F. BULLEN,

Manager.
Office Cor. Richmond & Carling Sts.,
London, Ontario.

BUILDING & LOAN ASSOCIATION

Incorporated 18;0.

PAID-UP CAPITAL ... o B713,971
RESERVE FUND . goooo
TOTAL ASSETS, oo 1,164,927

Loans made on Improved Farms, productive City
groperty. and for Building purposes. Mortgages and
qunic’7al Debentures purchased. Deosits reccived
on call at five per cent, and on notice at six perce t.
Sterling Exchange on Lor.donin -ums to suit purchasers.

LARRATT W. SMITH, D.C.L,, Preside-t.

ISAAC C. GILMOCR,
Secretary and Treasurer.

TORONTO SAVINGS BANK

72 CHURCH STREET.
EPOSITS RECEIVED, FROM TWENTY
L Cents upwards; invested in Government and other
§ret class securities. Interest allowed at § and 6 percent
Loans on $tock and Bond collaterals.
HON. FRANK SMITH, Senator, Presidens.

Rark of Deposit—Canadian Bank of Commerce.
JAMES MASON, ¥anager

allowed th at 5 and 6 per cent. per annum.

Office..-...... King Street, Hamiiton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO
INVESTMENT COMPANY.
(LI]\{I_I_'{.'ED)

...HON. FRANK SMITH.
..W. H.BEATTY, Esq.

PRESIDENT.......
Vice-PRESIDENT

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal debentures purchased,

A.M, COSBY, Manager.
34 Church St., Toronto.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).:

rsipeNnT—HoN. W. P. HOWLAND, C.B.
Vice-PRRESIDENTS:
C. 3. GZOWSK]I, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
4uctive City and Town Property.
Mortgages and Municipal Debentures purchased.
J. G. MACDONALwD
Manager.

44 King Street West, Toronto.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto 8tock Exchange,
YONCE STREET. TORONTO.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c, B
SOLD FOR CASH OR ON u&%?g? AND

HENRY ©. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four, five and six per cent interest on d

its,
Deals in New York and Bterling Exch ted
States Stocks and Bonds. ant: funexd on e'ew ﬂ‘&‘

Chicago and Lendon. Investments and .
criptions of Securities effected. $and sales of ll des

Bankers in New York—M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,

» BROKERS,
North Bri:ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

CoORRESPONDENTS,—The Bank of Montreal, London;

Messra. Morton, Rose & Co., London 'r:e'nmozf

mn 1nbur, ASgOW A H CRATS.
Oammann & Co., New York, oo o0 ondees M

HOPE & TEMPLE,
STOCK BROKERS,
‘ MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Btocks bought and sold for Cash or on Margin,

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N, B,

'l;lr::fduta General Banking Business Exchange

(<]

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securitiea bought and sold,
Collections made on all accessible points

QGampbell & Qasesels,
C. J. CAMPBBLL. W. G. CASSELS,

56 & 58 King Street Bast,
TORONTO,

BANKERS AND BROKERS,
oo Silver soid Canadian Stocks 1ua Secariies "
Bought and Sold.

Orpers ExecuTep PrOMPTLY ON BrsT TErMS.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HospiTaL ST, AND EXCHANGE
Courr,
MONTREAL.

J. D. CRAWFORD, GRO. W. HAMILTONW
Robert Beaty & Co.

BANKERS, BROKERS,
(Members of Stock Exchange,)

53 King Street East, Toronto.

DRAFTS on New York and United States Currency

Gold, Silver, and uncurrent monies bought and
sold at beat rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages ncgotiated.

INTEREST PAID ON DEPOSITS.

B 8, COX,

&c.
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Insurance.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

1t has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~
630.

1t issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan,

or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINOES OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,

Gemeral Agent Maritime Provinces.

LONDON & LANCASHIRE

LIFE ASSURANCE CO.
OF LONDON, ENGLAND.

——

HEAD OFFIGE FOR CANADA:
42 8t. John Street, Montreal.

—

BOARD OF DIRECTORS:

CHAIRMAN,
HoN. DONALD A. 8MITH, M.P,

DEPUTY CHAIRMAN,
EDWARD McKAY. Esq.

Messrs, Ogilvy & Co. Masssrs, Benny, Macpher-
son & Co,

JOHN OGILVY, Esq., LROBERT BENNY, Esq,
ER, Esq. N.P,

JAMES S, HUN

Government Deposit. . ........ $100,000

Every desirable form of Life Policy issued.

WILLIAM ROBERTSON.

Manager,

538 A general agent wanted for an impoitant district.

tnsurancs.

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 1835,

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, UpWATdSOf v e.ecvvervenericcees 25,000,000

Claims paid to Canadian policy holders over

One Million Dollars.

L. W FULTON, W. M. RAMSAY
Gen. Agt. for Western "ntario, Manager for Canada.
26 Wellington St East, Toronto.

tnsurance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

ited with Dominion Government for the Special
8ecurity of Canadian Assurers

$60,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.

JAS. B. M. CHIPMAN,

Dep

ROYAL INSURANCE COY

OF LIVERPOOL & LONDON—FIRE AND LIFE,

Liability of Shareholders unlimited.

CAPITAL .eeeveccccscsscesssess$10,000,000
FUNDS INVESTED.c¢¢..eesess 12,000,000
ANNUAL INCOME .cecccecesss 5,000,000

HEeap OrFICE FOR CANADA—MONTREAL,
Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form
H. L. ROUTH,

W. TATLEY,
Chief Agents.
F.H.HEWARD,
sole Agent for Toronto.

THE CITIZENS’
INSURANCE COMPY.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars—$1083,000 De-
posited with the Dominjon Government.

HEAD OFFICE, -

DIRECTORS:

Sir Hugh Allan, President. Adolphe Roy, Vice-Pres,
N. B. Corse. Andrew Allan.
Henry Lyman. 1. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

MONTREAL.

ARCH'D McGOUN, Secretary-Treasurer,

Fire riaks taken at equitable rates based upon their re-
lpecati;e merits. All claims promptly and liberally
settled.

ToroNTo BRANCE—NO. 52 Adelaide St. East, Toronto

A.T. McCORD JR, & CO.,
General Agents.

Chief Offices: Manager
429 Strand, London.
T Office—17 Wellington St. W, Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested FUNds ........ccconiinsenessenssnnesns 37,470,000
Investments in Canada......csoovmmcaccnnre 900,000

Head Office, Janada Branch, Montreal.

BOARD OF DIRECTORS.
Hon, HENRY STARNES, Chairman.
THOS. CRAMP, Eaé.. Deputy Chairman,
Sir A. T. GALT, K.CM.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

G. F. C. SMITH,
Chief Agent for the Dominion, Montrea:

B. REED, Agent,
32 Adelaide street, Toronto.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

jos.

Subsoribed Caplital, #£2,000,000 Stg.
Paid-up Capital .« « .+ £2s0000 Stg.
Revenue for 1874 . . . . 1283772 “
Accumulated Funds ., . . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Life——Department

Moderate Rates of Premium, and _special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION. OF PROFITS will tak
place at 318t December, 1880, All policies on the Par-
ticipating Scale, effected on or before 3ist December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years’ Bonus.

MACDOUGALL & DAVIDSON

General Agents,

WILLIAM EWING, IxspecTOR,
72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,
26 Wellington Street East, Toroato.
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TONTINH ]

Savings Association

INCORPORATED 1877.

HEAD OFFIQE......LONDON, ONT.

Devositors receive 5, 8 & 7 p. ¢. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
or the benefit of depositors.

DIRECTORS.

OHN BROWN, Esq...

AMES EGAN, Esq ..

W. R. Meredith, M.P.P.,
Robt. Reid, Esq.

..President
+eees.. Vige-President.
Ald. D. Regan.
C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.
BANKERS ...... veressun... JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office
order, or Bank draft.
For further information apply to

J. F. MAYION, Cashier,

Home Industry.

ROSAMOND  WOOLEN Ci.

ALMONTE ONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F. STRPHEN & CO., Selling Agents, MoNTREAL

. A. WATTS & CO,,
Wholesale Grocers and Importers

Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

of Brantford.

STOCK AND BOND REPORT.

GEORGE WATT & SONS,

IMPORTERS AND
WHOLESALE GROCERS,
Brantford Ont,

A. T. MOORE & CO.,
WHOLESALE GROCERS,

BRANTFORD Ont.

r . - CLOSI
NAME E | Caviml | Cagital | i, |Diridend) SLOSTTO ZRICES
* 2 subscribed | paid-up. * |6 Months.| TOrento, |Cash value
March 7. | per share.
[strig. [ $ ¥ ct. -
British North AMErica eeecssvesceess| £50 | 4,866,666 | 4,866,666(,216,000 DY S I
Canadian Bank of Commerce.. . 850 6,000,000 | 6,000,000(1,900,00C 4 s i 57'62.{' .
Consolidated seceiviovenseacee .| T00 4,000,000 | 3,465,910{ 232,000 33 753 78.50
weess| 50| 1,600,000 | 1,600,000 267,196 S PO )
Fastern Townships seeseacses e 50 1,500,000 | 1,330,151} 300,000 r ISOSUNNNt e PO
Exchange Bank.... .| 100| 1,000,000 ]| 1,000,000/ §0,000 3 .
Hamilton.......... ..| 100 1,000.000 669,930| 50,000 4
Imperial.......oou.ee 100 910,000 862,402| 50,000 4
{;cquu Cartier,... 50 2,000,000 | 1,053,920 ccccccsrens
echanics’ Bank .ccceevevencrscccsss| 50 582,200 195,014|eccncees
Merchants' Bank of Canada. 100 8,697,200 | 8,196,883|1,000,000]..
Metropolitan..cecesecssess 100 1,000,000 675,226 80,000
Molson's Bank .... s0 | 2,000,000 | 1,996,715{ 400,000
200 | 12,000,000 : 11,998,406|5,500,000
100 1,000,000 637,170| 00 e00nes 3 PN
50 | 2,000,000 | 2,000,000 434,000 F 7 S DO A
50 1,000,000 970,250 290,000, 4 120 123 61.50
40 | 3,000,000 | 2,996,i80| 525,000, 4 92§ 9:4 37.40
100 | 2,500,000 | 2,500,000 475,ooo 34
50 507,750 507,750 cecenen. o 3
TOronto cccevesesscsssssrssssessssessl 100 2,000,000 | 2,000,000 ,ooo,ooo 4
Union Bank ceeececcoccs ooe 100 { 2,000,000 | 1,092,050 .......... 3
Ville Mari€..eeeeciesoenccss 100 1,000,000 810,580} 000000 3
Federal Bank ees .l 100 1,000,000 |  g74't10| 80,000 34
Bank Ottawa +...cec0eriecraiiecicssocioncioe 571,000 543,486] 16,000 34
London & Can. Loan & Agency Co ...| . so 3,966,650 396,665! 103,000 5
Canada Landed Credit Company .....| 50 1,430,000 583,320 83,500 a4 .
Canada Loan and Savings Company.. 50 2,000,000 | 2,000,000 850,000 6
Dominion Sav. & Inv.Soc. ...eeaueeen. 50 800,000 502,625! 74,C00 5
Ontario Savings & Invest. Socxety.... 50 1,000,000 718,018, 144,000 5
Farmers’ Loan and Savings Company| 50 450,000 448,576 33,721 4
Freehold Loan and Savings Company| 100 600,000 600,000/ 180,00C, 5
The Hamilton Provident & Loan Soc,| 100 950,000 879.414 87,000‘ 4
Huron & Erie Savin, & Loan Society| so 1,000,000 977,622 220,000 5
Montreal Telegraph 40 2,000,000 | 2,000,000|.......... i 34
Montreal City Gas Co 60 1,440,000 | 1,400,000], N 5
Montrea) City Passenger Railway Co.| s0 600,000 400,000 . Tvearsrsnreenrcloosssnveasss
Richelieu Navigation Co...... ..] 100 750,000 750.000], o 4 e
Dominion Telegraph Compan 50 ceerias 611,8201........... 3 g 40.50
Imperial Building Society.. 50 662,500 366,200, 25,000 n t1c 5537
Building and Coan Association . 25 750,000 713,971 90,000 a4 ! ougy 20.37 | |
Toronto Consumers’ Gas Co. (ol 50 600,000 |..e0ecnise|inn ..l28 p.c.zm] 138 69.00
Union Permanent Building Society...| 50 400,000 | " 360,000| " 60,000 | 130 65 00
Western Canada Loan & Savings Co..| 50 | 1,000,000 992,862] 315,500 s | 144d | 92.25
SECURITIES. Toromo Montresl.
Canadian Government Debentures, 6 3 Ct.8tg. coovccecrrtivecccecsaiansennnns. veen
0. 0. s ct.cur. coveee
Do. do. ct. stg.,1885 .
ct. cur,

Do,
Dominion 6 ¥ ct.stock
Dominion Bonds ....
Montreal Harbourbon

Do. Corporation 6 3 ¢

Do. g P ct. Stock .eieeenen
Toronto Corporation 6 ¥ ct., 20y
County Debentures .....
Township Debentures .....

INSURANCE COMPANIES.

..|Bank on London,60 day8...cceeevesjocces

AMERICAN.
When | No.of Par val.
org'nizd| Shares.| NaMe or Co'v. [of Sh u.foﬂ‘erd Asked
1853 1,500 [ZEtnaL of Hart by
X .| 100 00 00
1819 | 30,000 |Etna F.of Hart.| 100 ;48 250
1810 10,000 |Hartford, of Har{ 100 | 2084 | 210
1863 5,000 |Trav'ers’L.&Ac| 101 | 177 180
Phoenix, B’klyn. so | 1624 | 162
, London
RAILWAYS., Sh'rs. March 6.

Atlantic and St. Lawrence ...oe0veens.
do. 6 c.stg. m.bds,

Canada Southern7 p.c. 18t Mortgage ..
Do. do. 6 p.c. Pref Shares
Grand Trunk..... TTTTTTTIen

New Prov. Certificates issued ataz}

Do. Eq. F.M.Bds. 1 ch.6 ¥ ¢
Do. Eq. Bonds,2nd charge ..
Do. First Preference s5¥c...
d Do. Second Pref. Stock, 5% c
Do. Third Pref. Stock, 4 ¥ c.

ireat Western.....

sessastecssses ae

Do. s§¥Pc. B';mds due 1877-78
Do. 5% c.Deb. Stock .. ..
Do. 6 per cent bonds 18go0 .....

International Bridge 6 p.c. Mort. Bds
Midland, 6 ¢ c. 1st Pref. Bonds ......
Vorthernfo Can.,63c.First Pref. Bds..
do. Second do..
Toronto, Grey and Bruce,6 p.c. Stock

..... seee

Wellmgton Greberuce7p c 18t Mor|..

‘| Coronto and anlumg.Stock....‘.....

EXCHANGE.

| Toronto.

Montreal

Gold Drafts do on sighteeeececsesocfoorcne

EnaLisH.—(Quotations on the Lomdon Market Fan. 29)
v_. g™ L
No. Last MECIER R
Shures. | Dividend. Nauxe or Conp y'ﬁi EE Sale.
iledl £
=%
20,000 1 BritonM.& G. Life{£f10| 1 8
50,000 20 C.UnionF.L.&M| 50 | 5 19
5,000 10 Edinburgh Life ../100 | 1§ 40
20,000 | 5 yearly | Guardian ........|100 | 50 78
12,000 | £4 p.sh. | Imperial Fire ....|100 | 25 149
100,000 20 Lancashire F.& L| 20 ] 2 7
10,000 11 Life Ass’n of Scot.| 40 | 8 33
35,862 12 London Ass. Corp.| 25 | 12 69
10,000 5 Lon. & Lancash. L} 10 [11-5 l%
391,752 15 Liv.Lon.& G.F.&L| 20 | 2 15
20,000 20 Northern F, & L. .|100 |5 00 39
40,000 28 North Brit. & Mer| 50 | 64 44
6,722 | £44 p.s. | Pheenix o.ocoiennfeeno]l,..] 30T
200,000 15 gueen Fire & Life| 10 | 1} 34
100,000 40 oyal Insurance ..| 20 | 3 20
100,000 12 Scot'h.Commercial| 10} 1 3
50,000 7 ScottishImp.F&L| to | 286
20,000 10 Scot. Prov. F.& L,| 50 | 3 1$¢1
10 000 291-6 | Standard Life....| 50 | 12 74%
4,000 5 Star-Life ........] 25| 14 13
CANADIAN. p.c.
0,000 | 5-6 mo | Brit. Amer. F. & M|$50 (350 I
2,500 7§ Canada Life......
10,00C CitizensF.& L ..
§,000 | +.ec-o-...| Confederation Life
§ 000 [6—12 mos.| Sun Mutual Life... e
5,000 |..e0eseq..| Isolated Risk Fire| 100| 10 75
4,000 12 Montreal Assura’ce|£50 | £5 [ov-ene.
sseess |osaemscencn| Royal Canadian ..| ¥
2,500 10 Quebec Fire......
1,085 15 ¢ Marine ..
2,000 10 %ueen City Fire .../ 50| 10 |ecoocnnae
15, 12 mos| Western Ass. #4i 4ol 20 lr41} 142

20.000

American SilVer ceecsstaorsseccsslls

15 dis

of of

ve- secemes

ssecisenes
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Canada SCI’GW Comp’y, I TORONTO PRICES CURRENT.—MARCH 7, 188,

DUNDAS, ONT, TR LTS ILImmat ameiemmmeee oo —
T OTLITIIIT e : e
Are making GIMLET POINTED SCREWS, BOLTS, RIVETS, . | Wholesale | . Wholesale . Wholesa
&C., with Improved machinery furnishedby AMERICAN |  NA™meof Article, |__Rates, |, NameofArticl Rates. NameofArticle. Rates
SCREW CoO,, PROVIDENCE, R. 1. | Hardware—continued. ¢ c. $c. || Oils—continued. $.c 8
Quality and finish warranted equal to any made in | Boots and Shoes: '$ c $ec. Copper: Pigovevevse..| 0 19 0 20 Olive,common, ¥ gall.| 15 1 20
England or United States. Mena'CAlfBoots........-ui' 3 co@4 25 Sheet,.vveiseivenannned] 0 37 o030 " ‘salad.....,.......|1 80 2 00
. ) ‘ Kip Boots, ..... 2 30 3 25| CwutNasls: ‘“  salad, in bottles,
&2 Orders solicited. Mens' Prunella Bals ......| 2 50 2 85 12 dy.to7inap.kg!loolbl. 2 80 290 qt., percase....[ 320 3 30
c. THURSTON . " ‘Copg. gaiters&Ral| 1 6o 2 65 5dy.to 10dy.........0.| 3 10 3 20 Segl,plle......:....... 065 o 70
. Boys' Kip boots ..........| 1 60 2 25 24 dy. to 4 dy......... 360 370 Spirits Turpentine ....| o 48 o 50
Manager & Vice-President. ‘“ Gaiters & Bals ......| 1 55 18| 2dy. tsesesiiinnes| 4 40 4 50 Whale, refined ..,..... o 75 o 8o
. Womens'Bals& Gathpeg 120 165 | Galvanised Ivom: Paints, &c.
)s WALKER X CO., Montreal, s« o 8. 13 200 Best, No. 22 vvvviveee.| 000 0 00 White Lead,genuine,in
Agts. for Quebec and Eastern Provinces. - Batts...... 0go I 30 Beet No. 24, 007 o007} Oil, ¥ 25 Ibs.. 230 ) oy
- ! ‘“ Prnn.golng. [ 224 1 60 ‘o 26., .| 0074 0 07 D 2 os ::‘3
- “ als 065 250 o 28 .ieeiieeennd| 00741 0 .
T. RAJOTTE, ‘ Goat Bals ... 150 260 American No. 28......| ¢ o;t 0 o; : :: & a
. Mieaea'gals veeen 095 135 | Horse Nl!z{m: 4 .| 007380 o»
A u“ atts .., 070 1 o0 Patent Hammered .....| 0 14 ¢ 16 Red Lead..............
OFFICIAL £ SSIGN E E Childs’ Bals .... 070 090 i Irom(at6 months): * Venetia‘n Red, English. g gg g g;
For the County of Ca-leton, including the cityof Ottawa, | .+ Batta............l 055 o075 Pig—Gartsherrie, No.1/00 00 00 00 || yellow Ochre, French..| 0 02} o o3
**  Turned Cackpdoz| 4 50 § 50 Summerlee............... 20 00 21 00 Whiting ..,...........1 0 8 1 00
ACCOUNTANT AND COLLECTOR, o ; Egh'mox;‘ No. 1.. -|20 00 21 (o Petroleum.
rugs. ; “ 0.3404s 000 000 R .
R Aloes Cape.cvisreneenee.| 0 18 020 W.W.&Co. +++ |19 50 20 0O Degiv‘e{:gda't o%::l‘:g: ())nt
Office, 64 Wel].mgton Street, AUM.eensinans 0 02¢ 0 03 American..,.., *|19 00 20 00 || No. 1, carload, Imp.gal| o 154 0 16
Sorax.......0 o1t or2| Bar@ioold,... ++| 200 2 10 IDeliveredin Toronto
OTTAWA. Castor Oil..,,..., 015 016 Refined—Amer.,.......| 2 20 2 30 No, 1, car load .......do| 0 17 o 00
— - Sauatic_rSoda..... 0034 0 04 || th?pc—goo%eu «es| 2 50 2 60 ' 5to 10 brls....do| 0 18 o 19
1ream Tartar,. 030 032| and.., el 2 50 2 60 " i Is.. ..
ESTABLISHED 1845. Epsom Salts .. nrons 0 02} 0 53 | Boiler Plates.. ... 1| 5 55 3 30 Benzin.el?.g.lf.b.t.i....'f? 200 o o0
—_— txtract Log:vood,fi)u;k -] 0 104 0 12 Canada Plates M.L.S., 375 400 Produce.
“ xes, 0 14 o0 16 | Garth ....... »[350 365 F D)
L. COFFEE & Co., Indigo, Madras..........| 0 9o g5 | Maple Leaf.... 3% 36 s‘ﬁ“:r(ﬁ:rreft'r]n).'..[:?f.. 555 560
adder..... 0¢9 o0 12| Lead (at 4 months): Extra ,..,....... 525 530
PRODUCE COMMISSICN MERCHANTS, | Opium.." 5% 530| Bar@roolba.........| 006 006l Fancy veiieerrsionn| 4 80 4 g0
Oxalic Acid. . : xg 0 20 || ls’:,gt ........ . ogg o 22 gprin wheat,extra ...| 4 30 4 40
<[ 425 450/ Sheet. 006 o
Ne. 30 Ohurch Street, Toronto, Ont. sayarel 15b°'u';”"“"""[{')"' 00740 071 Oatmeal. . it i ‘e
— 0 033 0 o5 || Iron Wire (4 months): C ¥ NEX:
LawRENCE Corrzs. Tromas Frvww, | Soda Bicarl, per k 35 375 | No.6, % bundle.. 200 210 Gm‘:;'t'mf?;.][', smalllots...| 2 65 2 75
& Tartaric Acid..ooes +eea.| 0 45 o 8 - xg. ‘ :2‘; :;g Fnll“wmm No.1....[ 123 124
Edward James & Sons Grocerics. | powidy e Nesllim 1a
W T 1a ... 028 032 7 A No.3.....[ 108 1 1o
’ »Co]us ’s?:;k;ﬁn........ °25 o7 || ggmns C‘.’E’d‘:::;:; 3 % 5 || Sering w"“fq' No.1.| 103 1c4
PLYMOUTH, ENGLAND, Ri0. euiiensnes 021 024 | Blasting, English ......| 3 50 3 75 Oats O B 3 39 roo
) Mocha ...... .1 034 035 pp ‘ loose.| 500 000 || Barle  No 1! 0 g% ot
Sole Manufacturers of the Celebrated F;sh.Herlrmgs,Lnlb.dnew. gz; g:g Window Glass : riey, Nor sl e = g;(z’
’ | Sealed.... 06 10 06 25inch ..........l 1 80 1 go “ Ne.3 ........l 04 o s
Mackerel, brls. oveuean..| 9 26 x 40 do. .. 210 220 Peas °
DOME BLACK LEAD, iiisicz: %5 wiffoinie 0 BEEH IR ES
§ 1! Trout.,... “ ........ 12 75 g°° i 51x60do..u.nennnnin] 2 6o 2 70 Bun,,"c’,‘,';?;:";,m 015 o018
al La d Tl . Ball Bl Salmon, salt water . 3501600 PressedSpikes(smonthe): it 'ordinn'- “loed O e
Royal Laundry and Ultramarine 068 | Dry Cod, # 112 lbs. ¥ 50 333 | Regularsizen, 100 --vre.| 4 00 500 | cp Y wenee
—_— Fruit: Raisins, Layer,’77{ I 70 I go [ Extra sesess| 500 602 po:ke',en:s','" e ’o f.f, ,o ;:,‘
Every description of Washing Powders. Y Sgll::(:{nosld . ; z; : gg : 7;"':‘ gh:‘hu months ;) Blco'n,loné"t.:.l.e.;l"::.". :) 72 tsl c8
" as.., .. oke . 525 550 “ Py
PRIZE MEDAL RICE STARCH. u lg:lenté;s. old 33;63 ggé‘f IC Charcosi .. 182 &3 " (i;lggzahndcm. :og 3379
w . N 3
Currants, 1876. . 0 054 0 06 ,‘ IXx ¢ 10 :g 10 gg ihm.' et +| 2 094 o 104
Sole Agent for the Dominion « 1By oot D ow i |IAS 10 S0 gord .. o8 oo
Molasses: Clayed, ¥ 029 032 Hides & skins ¥, opa LT eeenes 013 0 20
JAMES LOBB “ Golden.. 048 030 Green, No.1 oererenrr | 0 00 o c6yf| Hors Salt, ete. |07 099
3 Syrups : Amber . 055 060 “ "No.z..iiliiiil 000 005"l [ iverpon]ihete:
TORONTO “  Pale Am ..| 0628 0 65 Cured andinspected -.| 7 25 © o9 vae oolcoarse ....,,.[| 090 I (0
Th M t.l g;“ s oo oo Calfskins,green .......| 0 08 ¢ 10 s?"ﬁﬁ?"l"" Sreneres l: gg 2; x
e n ured. 0% ke .
€ erca‘n 11e Allspice . 011 o012 Sheep "ure. 100 12§ . .
) Cassia, whole, 018 025 || Wines, Liquors, ctc
FIRE INSURANGE GOMP Y Cloves......... *| 942 050 Leather,@ 4 months: Ale: En‘g‘hsh, Pt ....../] 160 1 go
o | Ginger.ground..........| 0 25 035 || Spanish Sole, 1stquality qts.......| 2 65 275
—_— . amaica,root ../ 0 21 025 || wl wtgts..tb wirsereneenen| 0 26 0 28 ||Brand, -'Hﬁn““')"s cases(10 25 10 50
. . Nutmegs.........cccoesl0 80 110 || Do, 2y eun oz 2 artell’s * 129 75 10 00
Incorporated by Aot of Ontario Legislature. Pepper,black ... 0 11 o 12§|| Slaughter, hesvy oz o OtardDupuy&Co “ |8 73 g 25
CAPITAL $200.000, Sugars—PortoRico, ¥1b| 0 07 0 074l Do. light. . - 026 o28 {;.R"bm &Co “ | 800 Ba25
e sroeeeenee o000 $200.000, Cuba .ecvvniininrinnn.. 007 ©004)| Harness,....,, 028 o 31 . Finet Castillon &Co.| 8 25 8 75
HBAD Orrick ..... -.- WATERLOO, ONTARIO, | Eng.& Scotchrefinedyel. o 07 0 o Upper heavy . 033 o 36 || Gin: De KuypersPeal,.| 1 75 1 85
. OFFICERS : . (l:)ryCI"jushed seseseeess| 0 104 0 w% g . light 035 040 “ gr.& . .. 165 1 7g
. round ....... essi 0 098 O 09: Kip skins,Frenc o I 10 Cen cases| 4 25 4 5§
J.*E. BOWMAN, M.P., President. C'ut Loaf ...ovuuiiiieses| 0 104 0 11 Enpglish o eenaray . ggo o 8 * ., re “ 775 8125
J. W. WALDEN, Vice-President. If“: . " Hemlock C;lf (30 to 35 R B}?oth QOIdGTom ../] 000 6350
P. H. SI . apancommonto good.| o 25 o 47 ibs.), per doz.. 070 090 m: JAmaicat6 o.p..| 2 35 2 50
Insurances mit:‘ds;:e:lrlﬂ:l:{ iptions of propert 4 fine to choicest..| 0 55 o o5 Do. light. ... 050 060 h'Den-‘e“" N 200 220
against lows of damage oy fre. o X o ‘° property Colored,common to fine! o 42 047 French Calf, 1124 1 40 || Whisky : )
SA‘encm il beog ©A b oarrent rates. o Congou & Souchong...| 0 27 o 77 Splits, large, 025 o 31 || GOODERHAM & WoRrTs
pened at the principal towns in Ont. Oolong, good to fine... | o 35 o 6o “ small ., 019 o323 || Terms Cash.—Under s
- Y. Hyson,com. to good.| o 30 040 Enamelled Co 019 o021 bris., mest.: 5 to 10 byls.,
THE Medium tochoice......| 0 42 o0 57 020 021 || 24p.. 0f; 10 bris. and| In Duty
Extrachoice ..........[ 0 62 o0 77 o014 o1y || over,sp.c.ng. Bond. Faid
ISO LATED R'SK Gunpwd com. to med..| 0 37 o 42 |! {014 o 17 || Alcohol,650.p. % L galll o 61 2 18
" med. to fine..| 0 47 o 60 || .0 25 o 35 || PureSpirits** N 062 219
And Farmers’ Fire Insurance Co.| ;" fnetofnest| o o 5 s $ R “ up w |23 1
. Y80M.eiiuesanainennsaf 032 0 82 .| o 06 . <R o 30
—_— Imperial ..............| o 27 077 : oy : 3; FamilyProof Whisky " | 0 35 1 11
CAPITA 2obacco—Manufactured- Old Bourbon "¢ | 535 § g
L, - - $%600,000. Darkss & 108 033 041!l Cod Oil,........ o060 o651 ' Rye o " 1033 ros
_ T Weate;n Lgaf, Straita Oil ..... 050 o055 U ;ra‘“n’d’ o w033 1es
. - [good to finej 0 34 o 41 Lard,extra.,. . alt 033 105
Deposit with the Dominion Govermment, #101,000, Brightsortug,gd. tofine.! 0 60 o 35 w ;ixol.‘l.... . g;? ° % Old Rye, 5yearsold.....| 0 70 1 46
President—Hon. A. MACKENZIE, M.p, Solac u choice....; 0 70 o 80 St" kN.'z'ﬂ" |00 075 7 “ ....]o0g0 166
) N C oteseessesiniiaas| 0 33 0 47 ocks, mach,.........| 0 50
Vice-President—GEORGE GREIG, Esq. . Rardware 4 Duncu'a-Cl:rk & Co's.| o0 is : 22 Wool.
B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager | Tin (yot:-months): . .... .. - Linseed raw..........|0 66 o 68 Fleece,B................[ 0 20 o 00
G. BANKS, Asat. do. Bloc, - .., 0’18 o019 ' boiled.,.. © 70 o0 72 ||Pulled Super . 024 027
rain cssessvese| 022 023 Machinery....eeeee...| 0 30 040 Extra,, 027 029
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The Leading Manufacturers.

° Weare manufacturing above celebrated make of

HORSE SHOES,

madefromselected Wrought sorap Iron, which
for general excelleace, both™ as regards qua ity and uni-
formity, are unsurpassed.

The lsland horse 8hoesg arcpre-
ferred 53?1'1‘3:1:?“. T%ey are used entlge?y by the
principal Farriers and Horse Railway Companiesthrough-

out the United Btates.
Orders solicited, which wilt be promptly executed,

We also manufactureevery description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Ca,na,d_i@n Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent, of useful effect. The
bes: practical Turbine in the market.

The Leading Manufacturers.

INGLIS&HUNTER

Also manufacturers of

Improved Gristé Saw Mil Machinery

Cheap, light and effective.

High Pressure Steam Engines save 25 per centin fuel
by using our condensing heater and pump.

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION, 1877.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AWARDED THE
ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufact 11 ki
L . C nd
of Saws at prices equally as low as the same quality%f goods can beup:(f');lrge?l hy‘an;

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

best materials and for style, durability and ch
unsurpassed.

other facturer. Patronize home production,and keep your money in the country.

A large stock of Account-Books and General Stationery
constantly on hand. 3-iy

R. H. SMITH & CO., Successors to J. Flint,
» 8t. Catharines, Ontario.

Pampbhlets furnished on application.

Manufacturers of the Celebrated Arehimedean Turbine Water
Wheel.

- AUTOMATIC CUT OFF ENGINE.

HOPRIAEP o aNT -0

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engine

pow in use. All material and workmanship warranted. A Patent has been applied for.

Steam Engines and Boilers, Flouring and

Machinery, Mill Furnishings of every description.

Send for Circular.
Saw Mills, Millstones; Wood §working and Stave and Barrel Machinery, Wool Machinery, Flax

GOLDIE & McCULLOCH, Galt,'Ont
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The Scottish Commercial

FIRE INSURANCE CO. |
OF GLASGOW. [

E— i

Capital, - - Two Millions Sterling. |
Assets, - One and a half Millions,.
Income, - Qne Million.

CANADA BRANGH.
Head Office, 7 Toronto St., Toronto,

UNION MUTUAL
Life /nsurangf}_ Co., of Maine

JOHN E. DE WITT, President.

Homz OrFicE,
AUGUSTA, MAINE.

DIrRECTORS’ OFFICE,
153 TREMONT ST., BOSTON.

ASSETS, - 88,129,925 @8.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
** Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be jssued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law,
by a whole Life policy, issued at Age 30,
Three or more full Annual Premiums ;

passed Feb. 7, 1877, illustrated
and allowed to lapse after the pavment of
Premiums baving been paid Wrolly in

Cash :—
Additional
BOARD OF DIRECTORS, Preu;iumls paid be- ] tixLxe g:der Amount gueiffll)zelth occur on Last
. . ore lapse, the W, ay of Extension,
JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed | " e d
H : | Premiums & Insur-’
Credit C‘)mpanY' X Age | Age { Amount | interest to Due ance
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) No.| Am't. twhe:d |Years | Days. D.th N ]qf | be deducted, Heirs v;er the
1 8 . t . | 3 's.
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. l 1 SOPPed, cathy Felicy No, Amount rem's
3 ’ $81 | 33 2 | 212\ 36 | 810000 3| 750 8(89,240 13 (#8539 13
Inspector—ROBT. McLEAN. 4 9081 34 $ [ 1701 37 | 10,000 | 4| 1,041 38) 8958 62| 8,050 62
; LAWRENCE BUCHAN dlise Bt 3| % moos 103 3ol Bigug o2 5as Ba
- - )y 193y . g 4
Resident Secretary, . . :;g?g ][ % ARAR W | o Y ool
;T 7 2 45 10,000 2,341 74 7,651 26] 5,843
. { ” j
i i i i . 9132043 39 7 | 38 4 10,000 | 8 | 2,477 511 7,522 49| 5.479 4
er:?;;:gzn.:ifvxtb the Goverament at Ottawa for security of Canadian Policy Hold- | :g | :’270 ; b4 4 ?6 b 10000 | o | 280 g” g.!sG b 4,8822;?
This Company issues Policies of Insurance against loss or damage by fire or _light. L2497 4 9 41 50 19,000 1 20 | 3:205 85| 6704 15 4297 15
ning on mercantile, manufacturing, farm and household risks, at current rates, J. H. MONAIRN' General Agent, Toronto.
Policies issued and losses seitled by the Toroato Office, without delay. C B. CUSHING, General Agent, Montreal.
Premiums taken in this country are invested in Canadian Se.ucities. J. C. BENN, General Agent, St. John, N.B.
ety eme———— O ————

FIRE AND MARINE
INSURANCE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Ofice, cor. of Scot and Front Stests Torento,

BOARD OF DIRECTORS.

Hox. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
Hon. W. CAYLEY, JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER Esq }

PETER PATERSON, Esq.
. Hon. WM, CAYLEY,

Jomx F. McCuare,

KAY & BANKS,

GOVERNOR e
DEPUTY GOVERNOR ..,

Inspector ., .

General Agents

Insurances granted o all descriptions of
by fire and the perils of inland navigation,
sities, towns, sud ports of shipment throughou

Property against less and damage
Aa:snciu uu.lﬁhhed in the princip‘ll
t the Province,

F, A. BALL, Manager

THE STANDARD

Fire Insurance Comp’y

Head Ofﬁoe—; Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk to $3,000.

——

PRESIDENT.

D. B. CHISHOLM, Esq,, Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TR EASURER.
H., THEO. CRAWFORD.
Hamilton, March 1, 1878.
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A.D. 1874 Perpetual.

FTRE & MARINE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT—] WIinER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE RoacH, EsqQ., Mayor City of Hamilton.

D. THompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 329 Notre Dame Street.—SiMpsoN & BETHUNE
General Agents.
Halifax, N. S.—No. 22 Prince Street.—CarT. C. J. P. CLARKSON,
General Agent.
8t. John, N. BA—No. 51 Princess St.—IRA CORNWALL,
gent.
Manitoba Agency—Winnipeg.—RoBT. STRANG.

Jr., General

CANADA LIFE

ASSURANCE CO.

The Minimum System continues the most popular plan which
the Company has adopted.
Intending Assurers would do well to study its advantages, the rates

being 1n most cases 25 to 30 per cent. lower than those of other
companies.

The following are examples for assurances of $1,000:
AGE. 1 Yearly Yearly for Yearly for Yearly for
for Life. | 10 years only. | 15 years only. | 20 years only.

21 $12 8o i $23 40 $18 20 $15 go
23 13 50 ! 24 8o 19 40 16 80
25 14 70 | 26 60 20 70 18 10
27 | 15 8o ! 28 40 22 20 19 40
30 ‘\ 17 50 | 31 20 24 30 21 30
32 18 60 32 8o 25 70 22 40
35 | 20 40 l 35 go ‘ 28 20 24 60
37 22 00 38 50 30 10 26 30
40 24 70 42 50 33 30 29 10
42 26 50 \ 45 10 | 35 30
45 29 60 48 go 38 40

47 31 6o ‘ 52 00 e

50 \ 35 70 | 5830 | e..e b eeend
52 39 60 | 63 go AN

55 | 46 40 | 7380 .

Assurers joining NOW will SHARE in THREE YEARS' PROFTS

at next division in 1880,
SUPERINTENDENT OF AGENCIES:

JOHN GARVIN.
General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO—J, D. HENDERSON
Oanada Life Buildings,

48 King Street West.

~ GCONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIGE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

—

’

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,

For a guaranteed amount’of Insurance, that will bear fav-

orable comparison with the rates of other companies.

Profits are distributed in a manner to aftord justice to all classes
of policies, the share increasing with each additional premium paid, and

iving Assurers under TEN PAYMENT, L]FE’ and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

¢t Safety and Security are attained by annual valuations on the
Government standard.

* The fullest informatiom will be given on application at the Head
Office or at the Agencies.

1. K. MACDONALD, Managing Director.
R. S. BAIRD,
CI1Y AGENT.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

e v

CAPITAL, -
With power to increase to $1,000,000.)

$800,000.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President,
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Dirootor!.

NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.

A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.
BERNARD HALDAN, Managing Director.

J. J. KENNY, Secretary.

JAMES PRINGLE, General Agent.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,

On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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SCOTT & WATLMSLETY,
FIRE AND MARINE

Insurance Agency.

Queen City Fire. Anchor Marine. Canada Fire and
Marine. National Fire. Hand-in-Iand Fire.
Canadian Lloyds.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

PRINCIPALS OF THE ABOVE INSURANCE COMPANIES.

PRESIDENTS and VICE-PRESIDENTS.

W.H. HOWLAND, Esq. JOHN WINER, Esq. WILLIAM THOMSON, Esq,
GEORGE ROACQH, Esg. HON W. P. HOWLAND, 0.B, A. W, OGILVIE, M.P.P,
JAMES AUSTIN, President Dominion Bank. D. GALBRAITH, Esg., D. THOMPSON, M.P.

Offices : Queen City Ins. Co. Building, 22, 24 & 26 Church St., Toronto.

"THE STADACONA
Fire and Lafe Insurance Co. of Quebec.

Subscribed Capital .........ccvereeenrerreerenranns $2,300,000
Paid-up Capital ..........eeevevveerennenn - 220,000
Fire Premium Revenue, 1875................ 183,000
Fire Premium Revenne, 1876................ 201,000
Losses Paid, 1876 ...........o...... et 248,000
Government Deposit...............ccovrervernnnnn, 117,000

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager

Quebec, 24th July, 187';.
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Insurancs.

QUEEN INSURANCE (0.

OF ENGLAND,
PFIRH & LIFH.
Capital.oreerrrenenas £2,000.000 Stg
INVESTED FUNDS ..............£668,818 . *

FORBES & MUDGE,
Montreal,
Chief Agents for Canada

S SHAW, Jr., Agent,
No. 62 King Street East, Toronto.

Agents’ Birectorg.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co,
St. John, N.B. P.O. Box 168.

HARRY BLACK, Official Assignse, Accountant,
y OFire, Life and Accident Insurance Agent. Chat-
am, Ont,

J NATTRASS, Fire, Life, Marine, Accident Ins.
.+ First Class Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financisl Agent
* and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

Reliance
Mutual Life Assurance Society,
Bstablished 1840.
Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DiIrEcTORS ¢
The Hon, John Hamilton. Duncan MacDonald,Esq.
Robert 8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Mutngl Fire Ingarance Gompany

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario. -

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by a_determination not to
compete * tor risks at constantly diminishing rates,” and
bﬁ a steady adherence to a sound tariff, it has beenen-
abled

T0 MEET ITS ENGAGEMENTS

asthey bave matured; while the cost of insuring withit
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
any. Andsimilar results may hereafter with confidence
Ee anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

JAS. YOUNG, Esq., M.P.,
resident.
ADAM WARNOCK, Esq.,
Vice-Presidents

DEPOSIT WITH DOMINION GOVERNMENT $50,000

R. S. STRONG,
Sec'y & Manager.

FIRE RISKS WRITTEN

‘g31vd 31vnd3ayv 1v

ALEX. W. OGILVIE, M.P.P,,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
T. R. WOOD and 800TT & WALMSLEY,

Agents at Toronto.g ¢

DAN!EL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

J McCRAE, Official Assignee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont. None but first-

class Companies represented,

O J. McKIBBIN, Life Insurance and Real Estate
* " Agent, Bankrupt Estate and other debts col-
lected. Money toloan and invested. Lindsay, Ont.

H.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented,

E. NELLES, Official Assignee for London and
Middlesex, London, Ontario.

ROBERT ~UTHERFORD, Fire, Life, Marine,
Accide .t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made, Stratford.

TROUT & JAY, Agents for Royal Canadiar; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per. Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.
J E.THOMPSON, Real Estate Agent & Stock Broker.
* Agent fo1 the Guardian Ass. Co., Agricultural Mut,

Ass. Co,, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H, PECK, Agent for Lancashire, Atna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to ionn on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance

» Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent

*  General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire lnsurance
* Co., Commercial Union Assurance Co., Pheenix
Insurance Co.(Marine Branch), of New York—~Hamilton.

OWEN MURPHY,Insurance Agentand Commission
Merchant, Telegraph Building,(basement) No.26 St.

Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;

Atna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M_nine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co,;
Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western Hartford,
* Quebec,Hand-in Hand,and Isolated Risﬁ Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos. Rowmanville,Ont.

DAV[D JACKSON Jr., Land and Loan Agent,

Conveyancer, Lan, aluator, &c. Money to loan
on Farm Pro&eny and Mortgages purchased.” Collec-
tions made. loneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

{nsurangse,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000. §

Issues Life endowment and Accident Policies, all ot the
most desirable forma. .

Jolgph Jeoftery. Esq,. President.

WM. MARDON,
Manager & Secretary'

IMPERIAL

Fire Insurance Company of London.
No. 1t OLp Broap StreeT, AND No. 16 PaLL Maryr
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

Toromro Orrice—75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County

Mutual Fire Insurance Company

Heap OrFICE..0vveees... WATBRLOO, ONT.

ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing exp of the Company
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Ot;mp:ny.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two

years in operation,

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

PH@ENIX '
Fire Insurance Company. of London.
BSTABLISHED IN 1783,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada, ¥ *

12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Daverport.
John Brandon, of Brandon & Co.
R. W Su:herland, of Scott, Sutherland & Co.
G. B. Sm th, of G, B. Smith & Henderson.
Wm Miles, of Torento.
R. Phiip, of Philp & Cole.
D. Moore, of Walkertoh?
HONORARY DIRECTORS.
N Higinbotham, M.P , Guelph.
D. D. Hay, M.P P, Lis:owel.
Doctor Preston, M.P.P., Newboro.
An,u Morrizon, Mayor of Toronto.
OFFICERS.
ALDERMAN WiiHROW
W, MyLEs ...

President,

oHN BRANDOX
aLE R, PECK .....




1076 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

HATS AND CAPS,
Straw Goods,

HARVEST MITTS AND GLOVES.

We ave showing a most attractive assortment of above goods, comprising

Fine English Felts,
Canadian Wool do,

American Fur and Wool Felts.
SILLK HA'TS,
NEW - AMERICAN AND ENGLISH SPRING STYLES.

- SUN SHADES,

PLAIN AND TRIMMED.

STRAW GOODS

' Men’s and Boys. all new, and Extra Value.

Our Stock is large and prices low, and we ask. inspection by all. Cash,
and prompt paying buyers,

Galbraith, Christie & Co.,
TORONTO.
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