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BANK OF MONTREAL.

REstablished 1817—Incorporated by Act of Parliament.

Qapital all Paid-up .......ceeennen $12,000,000 00
Icl:lorved Fuand » 6,000,000 00
Undivided Profits ...............coooonee 1,108,798 18
Heap Orrice - . "MONTREAL

BOARD OF DIRECTOKS.
Rt.G Hox. Lorp STRATHCONA AND -Mount RovaL,

.C.M.G., - - - President.
Hox. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir Wililam C. Macdonald, R. B. Angus, Esq.
8dw. B, Greenshields, Bs%. A. F. Gault, Esq

W. W vie, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
¥. W Taylor, Ass't Inspector. as, Aird, Secretary.
BRANCHES IN CANADA.,
MONTREAL—H. V. Meredith, Manager.

mmo guull;o kl::l Pugvgmn
onte, arnia, erst,N.S.
Belleville,  Stratford, Halifax, N.S.
ran y t. Mary's, W.
Brookvills  Toranto. ' Wtanipes Mas.
s onge St. Br. Cqjgary, Alberta
Corowall, Wallageburg. Lethbridge, Alta.
Deenrontc: . Queseo Regina, Ass'a.
Goderioh, =~ Moptreal, Bairisn COLUMBIA
Guelph, . ‘s""ﬂw BndsB'- Greenwood,
Hamilton, w pognents - Nelson,
Klnsiton. bec. aries New Denver,
Lindsay, Quebec. New Westminster,
London, LOWER PROVINCES  Rossland,
Ottawa, hatham, N.B. Vanoouver,
Perth, Fredericton, N.B.  Vernon,
Peterboro, Moncton, N.B, Victoria.
Picton, St. John, N.B.

IN NEWFOUNDLAND.
8t. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents, 59
ooy, Yell St

Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
Loadon—The Bank of Eugland. The Union Bank of Lon-

don. The London and Westminster Bank. The
Nautional Provincial Bank of England.
Ziverpool —The Bank of Live: 1, Ltd.
Scotland—The British Linen Company Bank and Branches.
BANKERS IN THE ITED STATES.
New York—%e gsﬂfm;l lgity gnnﬁx. NBA
o e Bank of New York, N.B.
Boston—The Merchants' National Bank. J. B. Moors & Cu.
Buffalo—The Marine Bank, Buffalo.
8an Francisco—The First National Bank.—The Bank of
British Cotumbia. —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

| The Canadian
Bank of Commerce

DIVIDEND NO. 65

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Priday, the st Day of Dec’r Next

The transfer books will ‘be closed from the
16th of November to the 3oth of November,
both days inclusive. -

B. E. WALKER,
General Manager.

Toronto, October 24th, 1899.

Dominion Bank

Notice is hereby given that a Dividend of
3 per cent. upon the capital stock of this insti-
stitution has been declared for the current
-quarter, being at the rate of twelve per cent,
per annum, and that the same will be payable
.at the Banking House, in this city, on and after

Wednesday, the First Day of November Next |

The Transfer Books will be closed from
-the 218t to 31st Oct. next, both days inclusive.

By order of the Board.

R. D. GAMBLE,
*  General Manager.

“Toronto, Sept. 22nd, 1899.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED 1IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Loxpox Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.
E.A. H

H. Brodie. oare.
ohn James Cates. H. J. B. Kendall.
Farrer. . {' J. Kingstord.
Henry R. Farrer. rederic Lubbogck.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WarLis.
HEeap Orrice 1IN CANADA—St. James St., Montreal
H, STIXKEMAN, - - General Manager.
. ELMsLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C,
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton, Halitax, N.S. (Sub-Agency).
Toronto. Sydney, Ca&e Breton, Vancouver, B.C
Midland. ‘Winnipeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C., Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B.C. kon District)

Drafts on bawson City, Klondike, can now
be obiained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
New York—68 Wall street—W. Lawson & J.C. Welsh,

Agents.

San Francisco—184 Sansome St.—H. M. J. MoMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co. :

Foregn Agents—L1 ol—Bank of Liverpool. Soot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. Indis, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonfal Bank. Paris—Messrs Marcuard, Krauss et

Cle Lyons—Credit Ly
THE QUEBEC BANK
- QUEBEC

Heap Orrice, - -
Founded 1818,

Capital Authorized ...
Oapital Patd-ap....cco...
Rest

Incorporated 1822,

1o Break BOARD OF DIRECTORS. President
ol reakey, . - - - - ent.
J o{mn’l.‘?l'(oss. Esq., Vice-President.
Gaspard olpe, W. A. Marsh, Veasey Boswell,
F. Blllingsley.
Thos. McDougall, - - - - Gen'l Macager.
BRANCHES

Quebec, St. Peter 8t. Toronto, Ont.

¢ L'pgr Town. Three Rivers, Que,

“ St Roch ’ Pembroke, Ont.
Montreal, St. James St. ‘Thorold, Ont.

“ St. Catherine E.  St. George, Beauce, Que,
Ottawa, Ont. Victoriaville, Que
Thettord Mines, Que, St. Henr,

y, Que.

Agents —London, England, Bank of Scotland. New
York, U.8.A., Agents Bank of British North Amerioa;
Hanover Vational Bank, Boston, National Bank of
the Republic.

THE ONTARIO BANK.

Notice is hereby given that a dividend of
Two and One-half per cent for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and at its branches on and after

Friday, First Day of December Next

The transfer books will be closed from the
16th to the 3oth Nov., both days inclusive.

By order of the Board.

C. McGILL, Gen'l Manager-
Toronto, 21st Oct., 1899.

Standard Bank of Gan'ada

Notice is hereby given that a Dividend of
Four per cent, for the current half-year upon
the paid-up capital stock of the bank has this
day been declared, and that the same will be
pavable at the bank and its agencies on and
| after

Friday, First Day of Decomber Next.

The Transfer Books will be closed from
the 16th to the joth of November next, both
days inclusive. .

GEORGE P. REID,
. General Manager.
Toronto, 25th Oct., 1899.

[k GANADA

Notice is hereby given that a
Dividend of

Three and One-Half per Cent.

for the current half-year, being at the rate of
Seven per cent. per annum upon the paid-up
Capital Stock of this Institution has been de-
clared, and that the same will be payable at its
Banking House, in this city, on and after

FRIDAY, THE FIRST DAY OF
DECEMBER NEXT

The transfer books will be closed from the
16th to the 30th day of November next. both
days inclusive.

By order of the Board.

THOS. FYSHE,
Joint General Manager.

Montreal, 24th Oct., 1899.

THE BANK OF TORONTO

OIVIDEND NO. 87

Notice is hereby given that a Dividend of
Five per cent. for the current half-year, being
at the rate of ten per cent. per annum, upon
the paid-up capital of the bank, has this
day been declared, and that the same will be
payable at the bank and its branches on and
after

Friday, the Ist Day of December next

The transfer books will be closed from the
16th to the 30th days of November, both days
included.

By order of the Board.

D. COULSON,
General Manager

The Bank of Toronto,
Toronto, 25th Oct., 1899.

IMPERIAL BANK OF GANADA

DIVIDEND NO. 49

Notice is hereby given that a dividend of
four and one-half per cent. on the paid up capital
stock of this Institution has been declared for
the current half-year, and that the same will be
payable at the Bank and its Branches on and
after Friday, the

First Day of December Next

The transfer books will be closed from the
16th to the 30th November, both days inclusive,
By order of the Board.
D. R. WILKIE,
General Manager.
Toronto, October 23rd, 1899.
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The Molisons Bank

NCURPOXATED BY AC1 OF FARLIAMENT, 1685,

Paid-vp Capital $2,000,000
Rest Fund 1,845,000
Hzap Orrnice, - e . MONTREAL.
BOARD OF DIRECTORS.

Wi, MoLson MACPHERSON, - - President.

S. H. Ewing, - - Vice-President,

.Henry :Amhbuld Samuel Finley.
orn, H. Markland Molson.

F. WoLFERSTAN THOMAS, General Manager.
A.D. Durnrorp, Insp. H. Lockwoob, Asst.
W. W, L. CHIPMAN, Insp'cs.

W. M. Ramsay,
1. P. Clegh

. BRANCHES
Alvinston, Om Montreal Sorel, P.Q.
Aylmer, Ont, “ St, Catherine St. foomas, Ont
Brockville Ont. {St. Branch  Toronto.
Calgary, N-W.T. Morrisburg Toronto Junct'n,
Clinton Norwich Trenton.
Chesterville, Ont. Ottawa Valleyfield, Que.
Exeter Owen Sound Vancouver, B.C.
Fraserville, Que. Port Arthur, Ont. Victoria, B.C
Hamilton uebec Victuriaville, Que
Hensali, Ont, dgetown Waterloo, Ont,
Knowlton, Que Smuth's Falls Winnipeg
-Kingsville, Ont. Simcoe, Ont. ‘Woodstock, Ont.
Lond Revelstoke Station, B.C,

Meaford
AGENTS IN CaNaDA—Quebec — Eastern TownshiE
Bank. Ontario—Dom. Bank, Imperial Bank, Can. Ban
of Commerce. New Brunswiok—Bank of New Bruns-
wick, Nova Scotia—Halitax Banking Company, Bank
of Yarmouth. Prince Edward Isiand—Merc| ants' Bank
of P.E.L, Suramerside Bank. British Columbia—Bank
ot B.C. Manitoba and Northwest—Imperial Bank ot
Canada. Newfoundland—Bk. of Nova Scotia, St. John's,
AGENTS IN EurorE—London—Parr's Bank, Limited.
Messrs. Morton, Chaplin & Co. Liverpool—The Bank ot
Liverpool, Limited. Cork—Munster and Leinster Bank,
Limited. France, Paris—Societe Generale, Credit Ly-
onnais. Germany, Berlin—Deutsche Bank. Germany,
Hamburg—Hesse Newman & Cc. Belgium, Antwerp—
La Banque d'Anvers, Mechanics’ Nationa) bank,
AGENTS IN UNITED STaTRsS—New York—Mechanics’
National City Bank, Hanover National Bank, Messrs.
The Morton Trust Co. Boston—State Nat. Bank, Su tolk
Nat. Bank, Kidder, Peabody & Co. Portland—_asco
Nat. Bank. Chicago—First National Bank. Cleveland
—Commercial Nat. Bank. Detrolt—State Savings Bank.
Buftalo—The City Nat, Bk, Milwaukee—Wisconsin Nat.
Bank of Mil Mi polis—First National Bank.
Toledo—Second National Bank. Butte, Montana—First
National Bank. San Francisco and Pacific Coast —
Bank of British Columbia. Philadelphia—Corn Ex-
change National Bank, Firs® National Bank, Philadel-
phia National Bank, Fourth Street Natinal Bank,
Collections made in all ot the Dominion,
and returns promptly remitted atlowest rates of exchange.
Commercial Letters of Credit and Travellers' Cirg
Letters issued. available in all parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. Jonns = -« « - « Cashier.
H.G.FarisH - . . . Aggt Cashier,
DIRECTORS.
L. E. Baxer, President. C. E. Brown, Vice-President.
Hugh Cann. S. A. Crowell, John Lovitt.
Halifaz—The Morchants Baok of fiullfar
—The ts of 8
St. John—The Bank ot Montreal.
Montreal—The Bank of Montreal & Molsons Bank.
New York—The National Citizens Bank.
Boston—-The Eliot National Bank.
Philadelphia—Consolidation National Bank,
London, G.B.—The Unfon Bank of London,
Prompt fon to eolleotl

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovAL CHARTER, 1868,
Capital (with power to increase)...... £600,000 $3,990,000
Reserv #100,000 486

€ .....o 688
Head

Offioe, 60 Lombard Street, London, nngfm
BRANCHES. .
In Brirism Corumsia—Victo: Vancouver, New
Laro) Romeginn wonmo:  Kamlog "United Stasear oY
s an on. Inthe
Franolsco, Portland.

CanaiCacuiion Bans ol Commn T srohants
ANADA an o mmerce, Mero!
Bank of Can; the Molsons Bank, Im; Bank ot
Canada, Emt‘gt.kovn Scotia and Union g:?fl Canada.
Ix UniTED STATES—Canadiap Bk. of Commercs (

w York, te Bank of Canads, New
York. Bk. of Nova Scotla, C . Bk. of Nova Sco!
Boston. In AusTRALIA AND NEw ZeALAND—BK. of
Australasis. HowoLur,u—Bishop & Co. In Crina ann
Jaran—Hong-Kong and Shanghai Ban ration.

Golddwwnhludmdovatydmd on of Banking

Viotoria, B.C. GEO. GILLESPIE, Man.

PEOPLE’S BANK OF HALIFAX

Yatd. 14
- ap g::idhl $769,000

pmk O'Mul . - - - - President.
Goorge &, 's!m"l{'n' "W H Webb, G, ], Teoop et

L) D. R. Clarke, Cashier. )
Hean Orrice,

. HALIFAX, N.S.
AGENCIES

Noeth End Branoh—Halifax, ¥dmunston, N. B. Wolt-
'ﬂl% N.S., Woodstook, N.B., Lanenburg, N.S., Shediac
N.B, Port Hood, B, Fraserville, Qus., Canso, N.S.,
guuébuh'. 28 nmmfm%?:%k‘.blg' o, Q1 Grand Fil
The Unlon Bank of Loader > London, G.B
3‘\- Bank o(No‘w York - New York
ow National Bank Boston
B2 1k of Toronto - Montreal

NN BANK OF  CANADA

—_—

DIVIDEND NO. 66

—

Notice is hereby given that a dividend of
THREE per cent. upon the paid-up capita
stock of this Institution, has been declared
for the current half-year, and that the same will

be payable at the Bank and its Branches on
and after

Friday, the Ist Day of Dec’r Next

The transfer books will be closed from the
Sixteenth to the Thirtieth of November, both
days inclusive.

By order of the Board.

E. E. WEBB,
General Manager

Quebec, Oct. 24th, 18g9.

BANK OF NOVA SCOTIA

INcuRPORATED 1838,
g:pltal Puld:'up 91,750,000
serve Fun 000
DIRECTORS; 1000,
AIRUS HarT, - . -«  President
}om« Y. Pavzant, - - = Vice-President

R. B. SEETON, CHARLES ARCHIBARD,
R. L. BorDEN, G. S, CAMPBELL, J. WALTRR ALLIsON,
Heap OrricE - - ALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. Waress, Inspector.
BRANCHES
In Nova Scotia—Ambherst, Aunnapolis, Bridgetown,
Digby, Keatville, Liv I, New G w, North Syd-
ne{. xford, Ploton, Stellarton, Wes , Yarmouth,

n New Brunswick—Campbellton, Chatham, Frederio-
ton, Monoton, Newoastle, St, John, St. Stephen, St. An-
drews, Sussex, W tock,

In P.E, Island—Charlottetown and Summerside.

In Quebeo—Montreal H. A. Flemming, Mgr. Paspebiac

In Ontario—Toronto. J. Pitblado, Manager.

In Manitoba—Winnipeg, C A. Kennedy, Manager.

In Newfonndhnd—sl:ejohn'n. J. A. McLeod, Mgr.

Harbor Grace—G. R, Viets, Act. Manager,

In West Indies— ton, Jamaica. W. P, Hunt, Mgr.

In_U. S.—Chicago, lll.—Alex. Robertson. Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
g S Pethick, Manager. Boston, Mass,, W. E. Stavert,

anager.

HALIFAX BANKING CO.

IncorPORATED 1878,

ot TR 375,000
y, = = a a
HEAD OFFICE, - - HALIFAX, N.S.
H. N. Warrace, - - . Cashier,

DIRECTORS.
Rosix Uniacke, C. W. AnpzrsoN,
President. Vice-President.
W.N. Wickwire, John MacNab, W.]J. G. Thomson
BrancuEs—Nova Scotia : Halitax, Ambherst, Antigon-
sh, on, Bri ater, Canning, Loockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
aringhul, Shelburne, Truro, Windsor. New Bruns.
k Sackville, St. John,
CoRRESPONDENTS — Dominion of Canada—Molsons
k snd Branches. New York—Fourth National

Bank. Boston—Suffolk National Bank. London (Eng-

land)—Parr's Bank, Limited

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - . . . N.B.
Incorporated by Act of Pacliament, 1864.

A.F. RANDOLPH, - . . . . . . President,
J.W. SPURDEN, . . - - - . . Cashier.
Lond Uni '°"'§"1.3:3:§“N"vm Fourth

ndon—Union N ]
National Bank. Boston—Eliot National Bank. Mont
real—Union Bank of Lower Canads

$500,000

K OF HAAI

Notice is hereby given that a dividend of
Four per cent. on” the capital stock of the
Bank, for the half year enc{)ing 3oth Nov., has
this day been declared, and that the same will
be payable at the Bank and its Branches on
and after

First December Next

The Transfer Books will be closed from
16th to the 30th November, both inclusive,

By order of the Directors.

J. TURNBULL, Cashier.
Hamilton, Oct. 25, 1899.

MERCHANTS BANK OF HALIFAX

INCORPORATED 1869,

Capital Paid-up, . . . « « « $81,891,910.00
BeuBot,;d et s . T1,548.932.00
ard o rectors: Thomas E. Ken Presi-
%3?12 ; Tshorings ]}{m&hieli Vilcde-lgesident; Micb::ly'Dwt;::'.
Yy Smith, H. G. Bau . H. H.
Hon Dawa Mo B , Hon. H. H. Fuller, M.L.C,,
Head Office:

HaLIFAX —General Manager, D, H, Duncan,
Supenmenfleim (g Branlches. W. B. Torrance.
ONTREAL—]oint General Mana, 8
Inspector, D. M. Stewart ger. Edson L. Pease.

Branche
Nova Scotia—Halifax Bianch, P, }:.sArnnud Mgr. - Antigon

bridgewater, Guysboro, Londonderr N s
Co.) rictou. Port Hawkesbury, uydlﬁ’eyl:::fx%g:m“”md s

real ( iy Office), A. E. Broc , Mgr.; mont . W X
Notre Dame and Beigneurs St egc'): We:ten‘nloum?. (lcgrn dGl!ob::a
Ave. and St Catharines dtreet.) Omntarto—Ou.wa B, itish

Ymir. Newfoundinnd—8t, Johr's Cuba, W
—Havana.  United o ) : lace,
8. H. Voorhees, Agent, Qule!—g'ew“}o . usotl%:.b hange Flace),

Correspondents ;
Canada — Merchants Bank of Canadn. -
S8hawmnt Bank, Chlcsngo-America Nam:lml:nkn“mm
Francisco—Firs National Bank. Lemdon, Eng.—Bank of
Bcot and. WParis, Franee—cr. div Lyon: ais, lsel:mnd.—

Bank of Bemuda.  Chis.n -
Shangha Banking (:m-;n)n.non.“..l Japan Hong Kong and

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, Canana.

Oapital Authorised 000,000
Oapital cap . "'f,’uoo.ooo
DIRECTORS. 170
CHARLES ana Gxorar Hay, Esq.,
nt,
Hon. Geo. Bry:on,ajr.. .‘éi-ﬁ:'“‘d”'
s Mnrpll:m Cou}oig‘e.u " Westmeath,
Den y. o ather. D laren,
RANCHES aoid Mac

Arnprior, Alexandria, Avo,
Plage, 'H Dmore, Bracebridge, Carle-

» Keewatin, Lanark attawa,
Pembroke, Parry Soung, Kemptvill Por Ren-
frew, Toronto Vankleok Hopr in themnoeot atario;

and Winnipeg, Dan; hin, and Port: la Prairie, Man
itoba ; Montreal, Lac ; .
Sobai 6mw-‘.ln' Hull, Queg:c, Rideuu st. and

k st.,
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Oapital veesesens.. 81,500,000
+500

Oapital Pald ap ... seossnsee 1, 000
Reserve Fund

BOARD OF DIRECTORS. siz.000
R. W. HeNEXKR, President.
Hon. M. H, Cocrraxz, Vice-President

Israel Wood, . N. Galer, H. B. B X
N.W. Thomas. % J; Tuok, ' G.'Stevens " I
C. H. Kathan,

Hzap Orricsz, -

SHERBROOKE, QUE,

n M, .
BraNCHES.—Waterloo, Covnmvlll:,nl "

cook, Richmond, Granby, Huntingdon, Bedf: e 'u(i::‘.l'
St. Hyacinthe, Ormstown Que., Grand Forks, B C,

ts in Montreal—Bank of Montreal London, En
Exohangs Bank New Sokoims,, ovem—National
Collections made at all conib| "rlof“l !:;:lk B."x’k‘ a

Wu., Farwern, -

The National Bank of Scotland, ummee

Inoorperated by Royal Charter and Aot of Parllament,

Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD QFFIGE -

THOMAS HECTOR SMITH, Gemfiwa Manager.
London Ofice—87 Nioholas

JAMES ROBERTSON, Manager,

Agenoy of Colonial and Forelgn Banks {s
o omioiled in London, Mndonm:

Colonies. d
Allother Banking business sonneatad with Enaland

ertaken and the

- EDIABURGN
GEORGE B. HART, Secretary

Lane, Lombard Street, R. 0.

THOMAS NESS, Assistant Manager
of Customers e

il be faraiahed oo omiention i
transasted

and Seotlaod s also
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THE WESTERN BANK OF CANADA

HEeap OFFICE, - - OSHAWA, ONT.

Oapital Authorized .

Oapital Subscribed ...
Oapital Paid-up
Rest een

BOARD OF DIRECTORS.

CowaN, Esq., President.
Jomx Rn%nn S. HamLin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. ]. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq.
T.H, McMiLLay, - - - = -~ = Cashier
BrancuEs — Midland, Tilsonburg, New Hamburg,
. Whitby. Pickeri;gbl’mley. Penetanguishene, and Port
Perry, Tavistock, Ont.
Dratts on New York and Sterling Exchange bougn and
sold. Depo:ldts ro:etved ;ﬂnd h:tdeteat allowed. olleo-
licited an: om| made.
“m;ndenu l‘: New y‘lm'l: and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Heap Orricx, - - QUEB:.‘;:.
- 1 200,000
5:‘-‘:. up Onplal, 8 150,000

BOARD OF DIRECTORS.

. , Esq. - President.

ﬁ. a.u%x‘;l;%:u‘ qu'.. Vice-President.
Hon. Judge Chauveau. V. Chateauver., Esq.
N.okii‘mg.gnnq. N. Fortler, Esq.

J. B. Laliberte, Esq.
P. LAFRAKCE, . Manager Quebec Office.
N. LaAvoIE,. - - Inspector.
BRANCHES
3 Stburb. Sherbrooke
Qnekec. gtt Jlgggh. . St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. Jobn. Chicoutimi,
Ottawa, Ont. St. Hyaocinthe, P.Q.
oliette, Que. St. John's, P.Q.

Murray Bay, P.Q.
Montmagny, P.Q.
AGENTS.
jand—The Natlonal Bank of Scotland, London.
ll;:agn:giCredeh Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

THE TRADERS BANK OF GRNADA

DIVIDEND NO. 28

imouski, Que.

Notice is hereby given that a dividend at
the rate of six per cent. per annum upon the
paid- up capital stock of this bank, has been de-
clared for the current half-year, and that the
same will be payable at the Head Office of the
bank and its branches, on and after

Friday, the First of December

The transfer books will be closed from the
16th to the 30th November, both days inclu-

sive.
H. S. STRATHY,
General Manager.

Toronto, 18th Oct., 1899.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
sT. STEPHEN'S, N.B.

. $800,000

Saservin 45,000
W.H.Toop, - ~- - - President.
wrGaomDs " .7 .7 .7 Casbler.

AGENTS. N
don—Messrs, Gl Mills, Currie & Co. New
g ot New  Work, N.B.A. Boston—Globe
National Bagk.k lik&meal—lek of Montreal. St.
. N.B.—Bank of Montreal.
lo%-;ms issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
186% Head Office, Montreal 1898
Goplta) Pald-ap..oe

IRECTORS n ALP ,
Mr. A.S HaMmeLIN, Vice-President M. D

Canada Permanent
Loan & Savings Company.
INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation,

Pald-up Capital ....

Reserve Fund

Head Office—ToronTO ST., TORONTO.
Branch Offices—Winnipeg, Man., Vancouver, B, C.
Deposits received. Interest allowed. Debentures

Issued for 1, 2,8, 4 or 5 years, with interest coupons at-
tached. Money Lent on_ security of real estate mort-
gages, Government and Muuicipal Bonds, etc.

For further particulars apply to

I. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Oapital .. ....58,988,500
Oapital Paid-up . 1,319,100
Reserve Fund 659,650
President, - - - C. H. GOODERHAM.
Manager, - -~ - - Hon.S. C. Woon.

Inspectors, - - JoHN Lecxie & T. GiBSON.
Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.

Western Canada Loan and Savings Co.

INCORPORATED 1863.

Subscribed Capital,.................. resennenans $3,000,000
Paid-up Oapit: 1,500,000
rve 710,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-Pres.
Thomas H. Lee, Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S8, LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 2 to 5 years, interest paid halt-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed $35,000,000
Capital Paid-up 1,400,000
Reserve Fund ; 150,000

Money advanced on the security of Real Estate on

favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act ot Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits

Executors and Trustees authorized by Act ot Parlia-|J. W. LITTLE, . G. A. SOMERVILLE,
ment to invest in the Det of this C: . President. Manager.
THE HAMILTON PROVIDENT AND |The Home Savingsand Loan Company

LOAN SOCIETY

President, G. H. GiLLEsPIE, Esq.

Vice-President, A. T. Woop, Esq. M.P.
Oapital Subscribed .... 1,500
Capital Paid-up .
Reserve and Surplus .
Total Assets....... eeeesernesssnrrienn .. 3,610,355 80

DEPOSITS received and Interest allowed at the
highest current rates. .

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)
Gro. R, R. CockBURN, President.

143,577 05

MONEY TO LEND ON Iu4PROVEDL KEAL ESTATE.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—Ioney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street. Toronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

ROBERT REID (Collestor of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspeoting Direotor.

NATHANIKL MILLS, Manager.

00 Authorized Oapital ....

LIMITED).

OFFICE: No. 18 CHURCH ST. TORONTO

....8%,000,000

Subscribed Oapital.... . 9,000,000

Deposits received and interest at current rates allowed.

Money loaned on Mortgage on Real Estate, on reason.-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks. :

Hon. SIR FRANK SMITH, JAMES MASON,
President. M

anager

The London & Ontario Investment Go.

(LIMITED,)
Cor. of Jordan and Melinda Stgeets,
TORONTO.

President, S1r FRANK SMITH.
Vice-President, WiLLian H. BEaTTY, ESg
DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderbam, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town

property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly as
current rates. A. M. COSBY, Manager.

Cor. Jordan andeellnda Toronto.
The Building and Loan Association.
NOTICE.

Pursuant to the Loan Corporations Act of Ontario,
notice is hereby given thata meeting of the Sharehold-
ers of the Building and Loan Association will be hejd
at the Head Office of said Company, No 13 Toronto
Street, in the City of Toronto, on Wednesday the 15th
day ot November. 1899, at the hour of 2.30 o'clock in the
arternoon, for the purpose of considering, and, if approv-
ed of, ratifying, an agreement between the Union Loan
and Savings Company and the Building and Loan Asso-
ciation, for the union, merger, amalgamation and con-
solidation of the said two Corporations into a Corpora-
tion to bear the name of “ THE TORONTO MORT-
GAGE COMPANY.”

Dated the 30th day of September, 1899.

By order of the voard of Directors.

WALTER GILLESPIE,
Managing Director

ette; G. N, Ducharme, ; and L. J. O, Beauchemin ; M.
Tancrepe Bignvenu, Gen'l Manager; M. ERNEST
BrunzL, Asst. Manager; M. C. S. PoweLL, Inspector.

Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cuncgonde, St. Henry,
St. ,gean Bte. Beauharnois, P. Q. uebec—St. John
St., St. Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NW.T,

Savings Department at Head Office and Branches.

Foreign Agents—Pcris, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Bog.—Coa Nat'l d'E: Pp e Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—BEk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank Western Nat'l Bk.
3oston, Mass.—Nat’] Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chi

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up OCapital............ccecccnsseeneer. @ 680,300

Reserve Fuand 170,000

Assets ... 2,126,407
DIRECTORS:

Meftrs. D. ReGaN, President; W. J. Rep, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.
Money advanced on improved tarms and productive
city and town jes, on favorable terms. Mort-

PEOP

[11.—Bk. of Montreal. Letters of Credit, for tra-
velers, eto., issued, avallable in all s of the world,
Collections made in all parts of the Dominion.

.

gages p .
.l‘)eroslts received Debentures issued in Currency or
Sterling. .
C, P. BUTLER, Manager,

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed $800,000
Capital Paid-up 800,000
Reserve Fund 75,000

Deposits and Cap. Debentures........cecssesesommerseee 606,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W, F. Cowan, President:
W, ¥, ALLEY, Vice-President,
T. H. McMILLAN, Sec-Treas

<
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The Canada Landed and National
Investment Comoany, Limited,

HEeap Orrice, 33 TORONTO ST., TORONTO.

Capital $8,008,000
Rest...... 350,000
Assets 4,359,660
DIRECTORS :
Joun LanG Braixie, Esq., - - - - President.
Jonn Hosxix, Esq., Q.C.,, LL.D., - - Vice-President.
ames Campbell, A. R. Creelman, Q.C., Hon.

enator Gowan, LL.D., C.M.G., ]J. K Osborne,
£. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Manager.

- CENTRAL e
&/ CANADA ‘“orr.

k

.

Cor. King and Victoria Sts.,, TORONTO.

This Company is prepared to Purchase, Supply In-
vestors with, and Negotiate Loans upon

GOVERNMENT,
ls):g:iCu a ¢ MUNICIPAL AND
for CORPORATION
lgnforgation Bonds & StOCkS

Deposits Recelved, Interest allowed.
Debentures Issued. Forl, 2, 3, 4, or 5 years,
with interest, coupons attached.

E. R. WOOD, Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital
Paid-up Oapital ..
Reserved Fund

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant. |

Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon, Agents for Scotland--Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on thesecurity of Real Estate on fav-
orable terms. .

The Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

Subsoribed Capital $2,000,000
Pald-up Capital 1,900,000
Reserve Fund 490,000
Total Assets 3,740,653
Total Liabilities 2,011,211

Debentures issued for 8 or 5 years. Debentures and
be coll d at any agency of Molsons Bank,

WILLIAM F. BULLEN,
: Manager.
London, Ontario 1899

Union Loan & Savings Co.

NOTICE.

Pursuant to the Loan Corporat.ons Act of Ontario,
notice is hereby given that a meeting of the Sharehold-
ers of the Union Loan and Savings Company will be
held at the Head Office of said Company, No. 30 To-
ronto Street, in the City of Toronto, on Wednesday, the
15th day of November, 1899, at the hour of twelve o'clock
noon, for the purpose of ¢ )nsider.ng, and, if approved of,
ratifying, an agre -m :nt between the Union Loan Savings
Company and the Building and Loan Association, tor the
union, merger, amalgamation and consolidation of the
said two Corporations into a “orporation to bear the
name of “THE TORONTO MORTGAGE COMPANY.”

Dated the 3)th Day ot September, 1899.

By order ofsthe Board of Directors.

JAMES C. McGEE, Manager.

The Trust and Loan Co. of Canada

Notice is hereby given that an EXTRAORDINARY
GENRRAL MEETING of Shareho'ders in this Com-
pany will be held on Thursday, the 30th inst., at Two
o'clock p m., at the offices ot the Company, for the nur-
pose of dec'aring a dividend and bonus on' the paid-up
<apital of the company. .

The Transfer Books will be closed on the 13thinst.,
and re-npened on Monday. the ith December.

The Dividend Warrants will be issued on Monday,
the 4th December.

(By order)

F. DIXON BROWN, Secretary

¥ Great Wincheater Street, E.C.,
November 10th, 1899.

can
without charge.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest,

FERGUSSON & BLAIKIE,

G. Tower FERGUSSON,
Member Toronto
Stock Exchange.

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-

G. W, BLAIKIE, changes.
—ALSO—
NEW YORK STOCKS.
23 Toront Phone 1352

treet, T to.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures, Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW,

Member of the Stock Exchange.

Stock and
Share Broker

A.E.Ames

& CO.

58 8T1. FrRANCOIS
XAVIER BTREET,
MONTREAL.

- xecuteorders for se-
curitiss on the Stock
Exrhanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philadelphia, Bos-
ton, and London,

BANKEES and -< Eng
BROKEES brshe emeds
10 KING ST. WEST, g“"u“d'dt
TORONTO '

Transact a gen-

+ eral financial busi
BUY AND SELL ness,

HIGH-GRADE INVESTMENT SECURITIES
) ON COMMISSION

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for 1nvestment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

The Western Loan and Traust Co.
LIMITED.

Incorporated by Special Aot of the Legislature.
Authorized c-piyuup“ . 8% ,000 00
Asjsets .. 82,417,387 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, VYm §u'achan,
Esq., W. Barclay Steph Esg., R. P Esg{.,
Mﬁ., R. W. Knight, ﬁ:sq‘.;v ]{hn Hoodless, Esq., J. H.

Greenshields, Esq., Q. . Hogg, Esq.

OFFICERS:
HON. A. W, OGILVIE, - - - - President
WM. STRACHAN B:?E’ - = - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CANADA.

This company aots as Assignee, Administrator, Ex-
eoutor, Trustee, eiver, Committee of Lunatic, Guar-
dian, Liquidator, eto., eta Also as agent for the above
offices.

Debentures {ssued tor three or five years; both de-
bentures and interest on the same can be gollested in
any of Canada without charge.

ot further particulars address the Manager,

SAFE
DEPOSIT
VAULTS

ank of Commeron

The Trusts

Corporation

of Ontario | i kiesew.
AUTHORIZED CAPITAL, $1.000.00G

PRESIDENT, -« Hon. J. C. Amxins, P.C

VicE-PRESIDENTS, {gg:: gf’cs‘ ;,fv""w”‘“"

This Company acts as tor in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted : Monevs Inv- sted.
Estates Managed; Rents, I o,y d
Bonds, Debentures, &o., issued and councersignea.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Soliol bust with the Corporation are
retained in tgl:;lt.&esslonnl care of same,
A. E. PLUMMER Manager

Toronto R

misn (Jeneral
Reptsit = TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts,

TORONTO
Capital, . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Aulfnoe, Committee,
Receiver, Agent, etc., and for the faithful perior.
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates og
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Oompany
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conneeg-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Directer

Established 1864.

MININC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch
UVER,

Office at 536 HASTINGS STREET, VANCLO
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that distriet,

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
A and in the ity ot Trustee or Liquidator,

A. B, C, Code—Clarkson & Orosa

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

—

Capital Subscribed . $400,000
Capital Paid-up .140:000
Assets 170,660

Money Loaned on improved freehold atlow rates.
Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROO
President,.

Vice-President
A. 1. PATTISON, Seoretary.

E. J. Henderson

- Assignee in Trust

Receliver, etc.
Front Street West Telephone 170

TORONTO
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Debentures.

%lnnlcipal Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government,

STOCKS.

New York, Montreal, and Toronto Stock purchased
{:t Cash or on margin and carried atthe lowest rates o1
terest.

H. O'HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
Members Toronto Stock Excharge), W. ]J. O'Hara
Member T Stoc|

GEORGE KERR. WaLTeER R. MoRson.

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: HeNry CLEws & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wastora Loan and Trust Company, Limited,

18 OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointeddirectly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Add

to

W. BARCLAY STEPHENS,

. 18 St. Sacrament Street, MoNTrREAL, Que.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L. COFFEE.

THE TRUSTS
«~ GUARANTEE

COMPANY, LIMITED
$2,000,000
Executors, Administrators, etc.
Offices and Safe Deposit Vaults,
14 King St. West, Toronto
President * - J. R. STRATTON, M.P.P.
Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held withéut

charge. Correspondence invited.
T. P. COFFEE, Manager

18 Board of Trade Building
Tovonto, Ontaric

DECISIONS IN COMMERCIAL LAW

TATE v. NATURAL GAs AND O1L Co.—
Judgment, on appeal by defendants from
the judgment of Boyd, C, in favor of
plaintiff, in action for damages for wrong-
ful dismissal and for coinpensation for
services as superintendent of the com-
pany. The plaintiff is a gas and oil ex-
pert, residing in Windsor. He alleged
that he made a verbal agreement with
Hiram Walker, now deceased, then presi-
dent of the company, and with two other
of its directors, which was afterwards con-
firmed by the company. The Natural
Gas and Oil Company was reorganized as
the Ontario Natural Gas'Company, and
together with Hiram Walker was added
as defendant in the action. The trial
judge gave judgment against the Natural
Gas and Oil Company for $1,268, and
against Hiram Walker and ¢he Ontario
Natural Gas Company for $1,259, and
directed that as between the two last-
named defendants their liability, inter se,
be reserved to be disposed of in such pro-
ceeding as they might be advised to take.
Held, that there was a liability which was
created by the old company, but plaintiff
remained in the employment of the new
company until his service was properly
ended by a month’s notice; that the
amount found by the Chancellor was pro-
perly due to plaintiff, but the new com-
pany only were liable to him, plaintiff
having agreed to accept the liability of
the new company, and having thereby
discharged the old company and Hiram
Walker. New company’s appeal dismissed,
and judgment varied by directing that the
new company pay the whole amount
found due by the Chancellor. Appeal by
the old company and Hiram Walker’s re-
presentative allowed, and action dismissed
as against them.

REAL ESTATE SALE.

According to advices from Quebec,
dated 12th inst., judgment in the suit of
Mr. Livingstone, of Montreal, who, on ac-
count of a breach of promtise of sale, con-
cerning real estate of great importance,
obtained a few months ago a judgment
in the Superior Court of this city, for
$130,000, interests and costs against Mr.
Frank Ross, has been reversed. The
Court of Queen’s Bench, appeal side, com-
posed of Chief Justice Sir A. Lacoste and
Justices Bosse, Blanchet, Hall and Wur-
tele. were unanimous in their judgment
Saturday afternoon, maintaining Ross’
appeal, with costs, against Mr. Living-
stone, the action being dismissed with
costs. It is understood that the matter
will be referred to the Supreme Court.

IN the early part of last year, Mac-
Lean & Co., dealers in dry goods, moved
from London to St. Thomas, where they
opened with a large stock. Lately they
had been sued by one of their creditors,
and afterwards sold their stock at 30 per
cent. discount. Now we hear of their as-

signment, owing about $11,000.
L[]

JOHN MAOKAY -
yPublic Accountant, Auditor, Receiver§
’ and Trustee '

Bauk of Commerce Bldg., Toronto
Cable Address Cnx‘ru.

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve ........ crenee 37,535 90
Total Assets ........... ceese 1,420,931 11

Debentures issued for 1,2,3,0r 5 years at highest
current rates, with interest coupons attached, payable
half-ymly

J. R. STRATTON, M.P.P., President.

. M. HOLLAND, General Manager,

i JNO. H.YOUNC

§ CHARTERED ACCOUNTANT,
§ Auditor, Trustee, Etc.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &oc.
D. E. THOMSON, Q.C.

Joint Stock
Companies Organized.
sPhone 1237. 30 Yonge St., TORONTO.

DAVID HENDERSON, Offices :

GEORGE BELL, Board of Trade Buildings
JOHN B, HOLDEN TORONTO.

W. N, TILLEY, CAN.

G: G. S. Linpsrey, .C. W. RipouT WADSWORTH

6. 6. S. LINDSEY & CO,
Barristers, Solicitors. Notary, &ec.
Freehold Loan Building, Corner
Aaelaide ard Vicioria Streets,

Buite 77 and 78.

Telephone No. 2984, TORONTO.

3!BBONS, MULKERN & HARPER,

Barristers, Solieitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GBO. C. GIBBONS, Q.C.

P. MULKERN,
FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Macdonald, Q.C.
rank H. Phlppen

Hugh Stewart Tu ,Q.C
I" Wi’lliam] Tuppl:eer &
Solicitofs for: The Bank of lMontreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadiap Pacific Railway Co., The Hudson's Bay
Company,

D.S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Building

VANCOUVER, B.C

Collections a Specialty

G. J. LEGGATT

BARRISTER, SOLICITOR, Etc.
WINDSOR, ONT.

Office—Over Canadian Bank of Commerce
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HENRY A. TAYLOR,
DRAPER.

¢ Sartorial Art" says: ““The
overcoat for either day or half-
dress may be of almost any style
that is long enough entirely to
cover the coat (this includes the
covert), but is generally a Ches-
terfield, though the Raglan is now
very popular, and the Surtout, .
the Paletot and the Fly Front are
well liked.” I have all the proper
and fashionable fabrics for pro-
ducing any of these garments in
highest class tailoring, :

THE ROSSIN BLOCK,
TORONTO.

Character Tells

The extra characters
s on the UNDERWOOD,
o< [3@¥ combined with vis:
s ible writing and tab-
h) ulating device, tell
their own tale,
Over One Hun-
dred Underwooas
lh were sold last month
R —nnly going to show
that our patrons
know a GoOD THING
when they see i,
The BEST is the
CHEAPEST and the

Underwood is the Best
SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO.

TORONTO, ON

l, Mercantile Summéry.

' ForMERLY employed in a local pottery,
. F. J. Hornsby has been doing a small
stationery business at Charlottetown,
'P.E.L, for two or three years. He is now
endeavoring to arrange a settlement at 3o
Tcents in the dollar.

l AN insurance manager in Galt, approv-
ing of our recent modest circular to sub-
scribers, thus addresses us: “It is a real
pleasure to get into your debt; your
method of dunning is so sweet, it makes
one happy for ever so long.”

| A CORRESPONDENT in the Haliburton
District of Eastern Ontario, Mr. Daniel
Gorrie, says, after noting the improve-
ment of trade in that section: “They are
now surveying the extension of the rail-
 way from this place to Whitney, which
ought to make an improvement in trade
“for a time here. I have my doubts, how-
lever, as to the advantage being much to
1our village in the end.”

i TweLvE thousand dollars’ worth of
the County of Middlesex Consolidated
i Debenture-Debt debentures, bearing three
and one-half per cent. interest, are for
sale. The treasurer of the county, A. M,
McEvoy, will furnish particulars, other
than those above, or what appear in his
advertisement in another column.

| From St. John, New Brunswick, comes
news of the death this week of William
Vassie, head of one of the oldest whole-
sale dry goods houses in St. John, of
which city he was a native, being a son

T. ! i
MONTREAL, HAMILTON, OTTAWA, LoNpon, ' Of John Vassie, a Scotchman, who estab-

COMPANY

-l

TRUSTS

ot every description accepted and exe-
cuted, Acts as Administrator, Ex
Guardian, Assignee and Liquidator.

LOANS

Money in any amount® upon real estate
or approved collaterals at lowest market
rates.

SIR RICHARD OABTWBIGB'.I',
President.

8. F. McKINNON, } Vice-
JAMES SCOTT, Presidents,

A.W. McDOUGALD, Manager.

TRUST & SAFETY DEPOSYT DEPARTMENTS

lN WINNIPE® and throughout the Province of Mani-
Ktoba The Monetary Times is represented by Mr,
W E.BARLEY, at 357 Cumberland St., that city.

.................. ¢ Revised Edition.

i The only Most complete Tables in the marke:

i Table —ﬁdi. 3, 34, 4, 4}, 5, 5¢, 6, 64, 7-&

i Showing 8} and 8 per cent. From 1 day to

i Per Cent. On 81 to $10.000. Apply to B. W.
Rates, MURRAY, Accountant's Office
Price 810

Supreme Court of Ontario, Toronto
wisssnessnneseneee D Ontario.

Murray's Interest Tables,

. lished the house under the name of Law-
;ton & Vassie. Mr. Vassie was only 55
i years of age, and should have lived a
' score .of years yet.

W. T. Harris, of Chatham, N.B., who
has been doing quite a prominent busi-
ness for the past eight years in groceries,
shoes, etc.,, is reported in embarrassed
shape, and offering his creditors 40 per
cent. of their claims, payable in three, six,
and nine months. Liabilities are stated
at about $12,000. He has always been
regarded as disposed to overtrade, and
for a time did business also in lumber,
fishing supplies, etc., in which he is
thought to have dropped money.

Josern CHANDONNET removed from St.
Pierre Miquelon Islands in the spring of
1897, and started a small general business
at St. Jean des Chaillons, on the St. Law-
rence, below Quebec. He has not estab-
lished a reputation for entire sobriety, so
that the report of his assignment is
scarcely a surprise. The liabilities are
stated at $2,240, of which $1,000 are due
to his wife, and assets are estimated at
$650.—Amedee Bussiere, general dealer,

1 St. Gregoire de Nicolet, Que., before re-

ported as insolvent, is seeking a settle-
ment at 70 cents, secured, and payable
in four quarterly instalments.——M.
Laganiere & Co., small general dealers at
St. Alban’s, Que., have assigned, owing
$1,633, and showing nominal assets of
about $1,000. Mr. Laganiere assigned
before in the fall of ‘935, when the estate
was wound up, paying 20 cents on the
dollar.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extuasive
Windmll, Pomp ‘8 Water l).terl:l lines,

ONTARIO WIND ENGINE & PUMP CO., Limitea

Atlantie Ave., TORONTO, ONT,

ARE YOU ORDERING

A NEW LEDCER

IF SO, INSIST ON HAVING

Burmese Ledger Paper

It is strong, durable and will stand any amcunt
of erasure. We shall be pleased to send you a
sample, and any printer can supply it.

CrapA PAPER L0, JORONTO and

LIMITED

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MorxinG & NxaLs,

Phone 2221.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141.
test and most improved Leaf
Binm.l::tmo:nket. Perfectly ﬂgt opening.
The leaves are securely locked in place b
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. Limltd

Account Book Manufacturers, Stationers,
l Bookbinders, &c.

64-68 KING ST, EAST, TORONTO

PAPER

b o -

FOR PRINTING ON :
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS 4

Stipulate for our Paper when giving
an order to the printer.

SHEHOHOHSHSTr VARG ESNSIGr &
ALL WHOLESALERS

§Tor0nto Paper Mig. Co.

MILLS AT CORNWALL
e e 22 % % %Y

Wm. Barber & Bros.

OEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities

JOBN BARBER

]

R T e e U

PRp——
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R. wﬂiﬂ"fﬂ"“ Meldrum & Co.
Brokers

EXCHANGE

"STANDARD CHAMBERS, 151 ST. JAMKS
STRERT, MONTREAL
Members of the Montreal Stock Exchange.
Orders for the gutchm and sale of stocks and
bonds listed en the lontreal, London, New York

and Toronto Stock Exchanges promptly exe-
suted. Kes promptly

Canadian Manufacturers

~ desirous of opening an Auswaltn connec-

tion are requested to correspond with
SOOTT, " HENDERSON & CO., Syd-
ney, New South Wales. References:
Bank of New South Wales, Sydney; J. S.
La.fye; Esq.. Canadian Government Trade
Commissioner, Sydney.

‘ The latest e 3
Official Test of the

New. Amcrlcan
~ Turbine =

Al
ter.
te Y“
. At Holyoke proves it E
 to be the Tfost =~ * LI
Powerful and Most. Eﬁicient
Water' Wheel made. ¥

" <" - We'tufnish 1t in ‘sizew to daffélop trom 3
w&h to over 500 h.p. under 15 ft. head, fitted

the latest m“:ﬁ cyuu T g or swing
gates, and on. -shafts as
l’?uire(l Heavy mnchine gears, iron
grain elevater m: y. Designs

for tre lmprovemenu of water powers executed,

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.

Montreal Office—Y. nfo LiBuﬂdlng ,
The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent CUISINE, cen-
tral location and general‘comfort are
reasons for its popularity. . . . .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day - -Proprietor

M@@@MM

Mercantile Summary.

THE mortgagees have closed the baking
establishment of Brown & McHardy,
Vancouver, and have taken possession of
the premises.

Cowpry BRros., private bankers at
Macleod, N.W.T., will "shortly open a
branch bank at Pincher Creek. Mr.
Charles Gigot will take the management.

WHAT is called the largest gold brick
ever melted in a Canadian mine, the
value being slightly in excess of $100,000,
will shortly be sent down from Ashcroft.
It is from the Cariboo Hydraulic mine.

WE regret to hear of the death, on
Monday last, of E. Jones Parke, Q.C.,
police magistrate of London, and a weli-
known figure in financial and other circles.
His death was quite sudden, and is at-
tribute to heart disease.

BuvErs, who have been all over Essex
county purchasing tobacco from the
growers, estimate that the output will be
at least four million pounds. The quality
of the tobacco is said, according to the
Echo, to be superior to the growth in
former years.

FuLL particulars, as to the municipality
of the District of North Vancouver, are
in our hands for the inspection of all who

+ may be interested in the purchase of $70,-

000 worth of that municipality’s deben-
tures. We shall be pleased to grant the
information to any who may call.

AN exception to the usual tenor of re-
plies as to the prosperity and happy feel-
ing among Ontario farmers comes to us
from Aylmer, in the county of Elgin. The
dry goods firm of Youell & Wrong, of
that place, say: ‘“Business is very good in
this district when the dairy interests pre-
vail, but owing to complete loss of the
wheat crop, our farmers have not been
overly prosperous.”

A COMPROMISE, at 40 per cent., is offered
to the creditors of Robert Long, who has
a creamery at Walkerton.——Galbraith &
Co., jewellers, at Shelbourne, who last
week were endeavoring to compromise
with creditors, have since assigned.——
Another assignment is that of J. S. Pearce
& Co., commission merchants, I.ondon,
with about $17,000 liabilities, and nominal
assets of say half that sum. They have
been a long time in business, and were
once in a good position.

IT PAYS US

IT WILL PAY YOU

to place reliable up-to-date stationery upon the market ;
us to deal squmarely and to represent our goods just as they are.

it pays

to handle our Regal Bond, Vigilant Bond, Hercules Bond,
Security Trust Bond, White Wove Meadowvale and Holyoke
Superfine—special water-marked papers, with Envelopes to
match, which never fail to giveghe purchaser entire satisfaction.

THE BARBER & ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay Street.

TORONTO, Ont.

Pocket Rubber Stamps

For Travellers, Insurance
Men, etc., all styles, all

prices, from 25c. to $1.25.

C. W.MACK, 11 King W., Toronto

L]
LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

° Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son

COTTON MANUFACTURERS

SPROUL SMITH, 24 Wellington St. W
l‘oronto AVID KAY, Fraser Building, Montreal
JOHN HALLAM, Totonto. Special Agent for Beam
\\arps for Ontario.

Mills —New Brunswick Cotton Mills, St.
John Cotton Mills.

AGENTS—],

FURNITURE|
FINE BANK,OFFICE,COURT HOUSE ‘

DRUG STORE FITTINCS

A SPECIALTY "R’RGATA\DG\‘




. . THE MONETARY TIMES

641

In Stock and for
Import :

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in
Dry Goods, Smallwares and Fancy
" Goods.
Agents for the celebrated Church Gate brand of

Hosiery
347 St. Paul Street = MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt-<ts—_

Rock, Powdered

and astic.
(YY) H. & A.B. AVELINE &00.
Oatania, Italy.

Highest grades only

Sole agents in Canada.
H. McLAREN & CO., 706 0!'&1* 8t., Konm-l

Baylis Mfg, Co.

16 to 28 Nazareth Street,
MONTREAL e

Paints . . . |Varnishes, Japans
Nachinery Otis, | Printing Inks
Axlo Greass, &c. | White Lead

THE CANADIAN
GOLORED GOTTON MILLS GO.

Cottonades, Tickings, Denims, Awn-
ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns,
Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, -Sons & (o

AGENTS,

Montreal and Toronto.

! -~ and Best for Table and Dairy.
No Adulteration. Never Cakes.

Mercantile Summary

Tue Toronto Rubber Company have
made a demand of assignment upon Geo.
McPherson, boot and shoe dealer of
Montreal and Toronto. A meeting of
creditors has been called for the 27th inst.,
to appoint a curator.

WE learn from the Victoria Times of
November oth, that the by-laws sanction-
ing the borrowmg of $15,000 for further
improvements were passed hy the rate-
payers last week. Immediately afterward,
an offer of 101 was made for the deben-
tures through the Bank of Montreal, and
accepted by the Council.

SoME months ago, it was intended to
consolidate Mr. Carnegie’s interests in his
immense steel and coke plants in Pitts-
burg. In order to carry out this plan,
Judge James H. Moor, a trust promoter,
secured an option for $1,000,000. The
Judge failed to secure a combination to
carry out this arrangement, and the
option has expired, and Mr. Carnegie is
now that sum ahead, and will continue to
consult with Mr. Frick and his associates
as to the management of that concern.

THERE is scarcity already of some sorts
of Canadian wood, and greater scarcity is
predicted. by Ottawa newspapers, which
say that several of the drives have been
stuck in the rivers. Pulp, too, is going
to be scarce. Wages are higher, and lum-
ber prices, they say, must advance. We
have seen a circular from the E. B. Eddy
Company, whose consumption of wood
for paper and pulp, etc, is very large.
This circular says that lumber for the
sides and backs of washboards is abso-
lutely - unobtainable hereabouts at any
price, so the company have had to with-
draw prices, and may have to temporarily
stop the manufacture of washboards.

Tue British Columbia official Gazette
says that the following companies are in-
corporated: The United Canneries o
B.C., of Vancouver, capital, $500,000 (to
acquire the united canneries; Scottish-
Canadian Salmon Packing Co., English
Bay Canning Co., Malcolm and Windsor,
and Anglo-Canadian Salmon Packing
Co.). Cap Sheaf Copper & Gold Mining
Co., of Texada Island; capital, $2,000,-
000. Pay Roll Gold Mining & Milling
Co., of Cranbrook; capital, $500,000. Kin-
kora Mining Co., of Greenwood; capital,
$100,000. Chatham & Ymir Consolidated
Gold Mining Co., of B.C, of Rossland;
capital, $1,500,000. Venus Gold Mining
Co., of Nelson; capital, $1,000,000. Yale
Columbia Lumber Co., of Greenwood;
capital, $500,000.

-

SUSP[ NDERS

GUARANTEED

ISLAND CITY

Pure W}}jtc Lead
ISLAND CITY

Ready Mixed Paint

Lead the market on ;ﬁcount of thelr
188 & 190 McGill St.

P.D. DODS & CO., B gonrrmaL s

100 Bay St., Toronto.

by

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St. i
FACTORY, 371 Aqueduct St. o

MONTREAL i

THE CANADA

Sugar Refinine Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 Ib. boxe

‘“CROWN ’* CRANULATED
Special Brand, the finest that can be maa.,

EXTRA CRANULATE.L
Very Superior Quality,

CREAM SUCAPS
(Not Dried).

YELLOW SUCARY>

Of allGrades and Standards.

SYRUPS
Ot all Grades in Barrels and Half Barrels

SOLE MAKER® .

O high cla ss syrups, in tins, 2 1b . and 8 lbs. each
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C. B. PETRY

Accountant, Trustee and
Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

FOR SALE

ANUFACTURING PREMISES AND PLANT for
sale; wooden goods. Address I. M. McEVOY,

Barrister, London.
A THOROUGHLY COMPETENT Youmg Wrman

with several years' experience 18 an insurance
office in the Uniles States as general clerk, desires a
position in this city  Excellent testimonials as to char-
acter and ability turpished. Apply Miss B., 62 Church
St., Toronto.

TO RENT

One of the best business stends in the live and pro-
gressive City of Branttord; situated in the heart of
commerce ; suitable for any mercantile line; will be
fitted up to suit. Apply to Bullock & Eddy, real estate
and busi transfer agents, Brantford.

WANTED

First-class Life Underwriters can make liberal contracts
with a leading Canadian Company to represent it in the
City of Toronto. Good opportunity for permanent
conpection. Address

“ UNDERWRITER,”
Care of Monetary Timeg

For Sale or Lease

Substantial brick building, three floors, covering
2040 square feet. Suitable for factory or storage ware-
house. Centrally sttuated, corner of Wilton Avenue
and Victori. St.  Altered to suit tenant. Apply

A. SMEETON, 16 Albert St., Toronto.

FOR SALE

The best paying cake and confectionery (no bread)
business in Ottawa, Ont, Apply to
W. BISHOP,
118 Sparks Btreet, Ottawa, Ont

ROBERT SHIELDS’

NEW BOOK OF TRAVELS

Now on press. Ready shortly. Morocco Binding
Price, $3.00. Orders coming in constantly.

The Hunter, Rose Co., Limited,

Temple Building, TORONTO

Short Taiks on Advertisirg”

994 pages, 123 illustrations ; sent post-paid
on receipt of price

Paper bh ding, /ithogrsphed cover, 85 cents.

Cloth and gold. go'd top, uncut edges, $1 00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York,

‘‘ Mr, Bates' Masterpiece. It is interestingly and
readably writte n—more, readable than o1 e would believe
ssible on sc hackneyed a subject as advertising—and
t is 1llustrated by pictures intended to lend a humorou«
turn tc many of the sentences in the text. For those
who want a g-reralidea of advertising principles, the
book will.be found valuable, ard even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms. +very one of which rings with a true note.”
—@e0. . Rowel
“ Excellent W. rk."—Buffalo Evening News.
“ Interesting and profitable."— Baltimore Herald.
2'“ Lively and Sensible.”"—Philadelphia Evening
'e m.
* Hardsome and Clever.”"—New York Press.
“ Should be read twice,"—Cleveland World.
** Should be on the desk  every advertiser.”—Cleve
and Pre-s
* Best thing we have seen."—Buffalo Express.
“: gost pr;cticail and helpiua‘é" ; hinmgpoli- Journal
very advertiser may read with profit.,"—S¢. Louis
Post-Dispatch. 4 P
** Mr. I ates has rer-dered a service to all progressive
business men "—Philadelphia .
* Most— nteresting of all instructive Books."—Buffalo

Times. :

“Fuil of ideas of value."—Cloveland Leader. ]

“Nothing  humdrum or commonplace."—Buffalo
Commercial,

* Full of snappy, commonsense hints."—Boston 4d-
vertiser.

“ Striking and readable.”— Baltimore American.

* Cannor fail to prove interesting.” Pittsburg Press.

¢ Should be in the hands of every business man."—
Philadelphia Ledger.

]

THE exports from Annapolis, N.S,, for
the month of October amounted in value

A NEW book is to be issued presently,
written by Mr. Robert Shields, under the

to $53,704, divided as follows: Lumber, | title of “My Travels.” It is understood

$20,072; apples, $13,346; fish, $20,015; gold, ; that the United Kingdom,

as well as

$125; miscellaneous, $226. The imports '1 Canada and the United States, have felt

were $6,422,
It is some time since a syndicate of

Mr. Shields’ footsteps, and will be feel-
ingly described in their turn in the volume.

British and American capitalists acquired The book is going to look well, judging
some 3,000 square miles of spruce forest | from the binding of an advance copy.

in the Gatineau district, and it is now

Just as we go to press, a telegram

said they will erect, near Ottawa, pulp ' comes from the city clerk of Nanaimo,
and paper works, having a capacity of; stating that the city offers an issue of de-

from 500 to 600 tons a day.

bentures for sale, and that full particulars

TrE Quebec exhibition directors met: Will appear in an advertisement next issue.

on Tuesday last, when it was stated that

'

the deficit on the last annual exhibition '

was $1,364, because of the unusually heavy
prize list. The report of the Executive
suggests opening the exhibition next year
on labor day.

A LARGE transaction in lumber property
has just been consummated in Nova
Scotia, B. F. & D. P. Young having sold
for $300,000 their property at St. Mar-
garet’s Bay, consisting of 80,000 acres of
land, to Peter Ryan, of Toronto; who, it
is understood, is acting for Michigan and
Chicago capitalists, who intend putting up
a large pulp mill,

ACCORDING to the Vancouver papers, no
fewer than 248 shingle mills, all members
of the Washington Red Cedar Shingle
Manufacturers’ Association, were, on Nov.
11th, to close down for sixty days. This
action is for the purpose of maintaining
prices according to the following schedule:
Stars, $1.75; clear, $1.50; Eureka, $1.65;
and Perfection, $1.75.

UNDpER date 15th November, the Mer-
cantile Agency of R. G. Dun & Co. an-
nounce, from their head office in New
York, as follows: “Mr. A. C. Matthews,
having resigned the management of our
Montreal office, we have appointed as his
successor Mr. George J. Williams,
formerly manager at Hamilton, Ont., a
man of thorough agency experience, who
has had long training in that field.”

ON Wednesday last there was sold at
auction in Hamilton the stock and good-
will of Frederick W. Watkins, who as-.
signed recently. It was bought by Geo.
W. Robinson, of Galt. The price paid
was 70 cents on $125,500, or a total of
$87,850. By the terms of the sale, Mr.
Robinson also takes a two years’ lease of
the premises, at a yearly rental of $3,000,

and taxes. Mr. Watkins has been en-
gaged as manager of the department
store.

For some years the St. Catharines

Board of Trade has been dormant. But
of late, some business considerations of
importance to the city have led to its
resuscitation. On Wednesday evening
last a largely attended meeting was held,
and a reorganization was effected. The
following are the officers elected: Presi-
dent, Wm. Chaplin; vice-president, Robert
McLaren; secretary, J. B. McIntyre; trea-
surer, Henry J. Taylor; council, Dr. Oille,
George C. Carlisle, George Burch, J. A.
McSloy, George Armstrong, Wm. Thom-
son, G. W. Hodgetts, A. McLaren, and
H. H. Collier. * The Board intends to
hold monthly meetings.

AN assignment has been made by a
general dealer named R. Mercer, at Har-
wood, Ont. He succeeded Wm. Harston
in April, 1808. Being a perfect stranger
in the locality, he could not secure suffi-
cient business to be profitable. He now
owes about $1,000——After dealing in
produce at Manilla and Omemee, Thomas
W. Dodds opened a general store at
Woodville in May, 1889, and about a year
ago a branch store at Oak Lake, Man.,
which was quite a step away. Now he
assigns with liabilities of $7,000, and
nominal assets of $6,000.

WINNIPEG EXHIBITION.
The directors of the Winnipeg Indus-

i trial Exhibition Board met last week and

i

discussed a statement of the affairs of
the association, presented by the chairman
of finance. The position of the associ-
ation is briefly as follows, as on the 31st
December next: Total receipts, $47,
202.35; total disbursements, $44,053.57. To
the latter must be added bad accounts,
$40; unpaid accounts, $509.60; unforeseen
liabilities and estimated expenses to the
3ist December, 1899, $1,100; total, $45,-
703.17, which would leave an estimated
balance in hand of $1,589.18.

There was spent in improving the ex-
hibition grounds and premises, which be-
long to Winnipeg, $3,713.54, while $1,650
was repaid to the city on account of de-
benture loan and interest, making a total
capital expenditure paid from current re-
venue of $5,363.54.

The manager recommended that the
dates for next year’s fair be the week fol-
lowing the 22nd July, which was agreed
to.

There will be a large increase asked in
the appropriations for premiums and at-
tractions for next year. Next year’s faif
will be a Twentieth Century Fair in every
respect.

IMPORTANT ARRIVALS.

Welcome visitors to Canada last weeK
are Hon. J. A. Cockburn, agent-gener?d
for South Australia; Lieut.-General, Sif
Andrew Clarke, G.C.M.G,, agern:-genefZLl
for Victoria, Australia, and the Honorable
W. Pember Reeves, agent-general fof
New Zealand. These gentlemen have bee?
attending the Commercial Congress at
Philadelphia, on behalf of their Govers-
ments, and are anxious before leaving
American soil to see Canada, her leading
statesmen and chambers of commercé
Their special reason, however, is, in cof”
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nection with that important Imperial en- pany’s canvassers, named Vankutarotuam,

terprise, the Pacific cable.

Both Sir secured a policy on the life of a man
Andrew and Mr. Reeves have been ap-

named Katta Suttiya, an old man of 75, by

pointed by the Governments of Australia having him personated by a friend, who

and New Zealand, to serve on the com-

passed the English doctor. Evidence was

mission to be held shortly in London, and furnished that the man who had died and
before leaving Canada they hope to have been cremated was the man insured. The
a conference with Sir Wilfrid Laurier and plot was discovered, the canvasser with
the Hon. William Mulock. One of these the extensive name got three years in

gentlemen, Dr. Cockburn, has

—It is reported that the London and
Lancashire Life Insurance Company has
had an experience in India which shows
that the dusky Hindu is up to the grave-
yard insurance trick. One of the com-

reached jail,
Toronto, where he is being entertained.

and three confederates a
sentence.

shorter

INSURANCE IN NEW ZEALAND.

The people of New Zealand have shown
themselves “up-to-date” in a variety of
directions, so far as the functions of Gov-

Collingwood Debentures.

Tenders are invited for the purchase of the

following Debentures:

ernment are concerned.

The Government of that colony is con-
templating engaging in accident insur-
ance, and has already caused a bill to be
introduced providing for the operation of
that branch. Under the terms of the bill

1. 98,300 under authority of the Town | authority is given the Government Insur-

of Collingwood Debentures Act, 1899, repay-

issioner to undertake accident
able on December 1st, 1929. To bear date De-: z}nce Commissi _c !
cember 1st, 1809 ; interest at 4} per cent , pay- | Insurance as a branch of the business of
able half-vearly, on 1st June and December, at | the department established under the acts

Bank of Toronto in Collingwood.

2. Local Improvement Debentures for

relating to government life insurance, and

$2,000 (sub. By-law 544), repayable in twenty | tO enter into any contract for insuring any
equal consecutive annual instalments, compris- | person against accident, any contract with

ing principal and interest of $158 75 each on
Also to bear date

1st December sach year.
December 1st, 1899.

any employer for insuring such employer
against liability for accident to any per-

The above Debentures to bear date and to | son in his employment, such other con-

be issued on December 1st, 1899.

Tenders to be given for each separate par-

tracts for or relating to insurance against

cel and successful tenderer to pay at par in accident as are usyally u.nderta}ken by in-
Collingwood and the cost of forwarding Deben- | surers against accident, including the re-

tures.

Tenders to be sent to undersigned not later

han November 15th, 1899.

A. D. KNIGHT,
Town Treasurer.

insurance in New Zealand or elsewhere of
accident risks taken under this act; gen-
erally to carry on the business of an in-
surer against accident, and to do what-

Profitable Advertising

Art in Advertising

Is the leader in its field.
of ideas and sugg

for the

rom 60 to 80 pages each month, tuliy illustrated.

Subsecription Price, 81.00 per year
Forelgn Subscription Price, $1.50 per year

It is bright, original and full
busi man, or for -_
anyone interested in the broad subject of advertising.

ever he deems necessary or expedient in
the premises.

MIDLAND RAILWAY OF NOVA
SCOTIA.

The Montreal directors of the Midland
Railway Company of Nova Scotia have
just received a very satisfactory report

10¢. brings :d;ample copy if you mention thisad. | from the chief engineer, Mr. Fowler, and
ress

BOSTON, MASS,

Profitable Advohlslng and Art In Advertising,
KATE E. GRISWOLD, Ed. and Pub'r.

it now looks as if the road would be
open throughout its entire length from
Windsor to Truro early next season. The
track laying through Hants county was

:W\Mm completed in the early fall, and gangs of
s men are at work laying down the steel

To the Stove and
Hardware Trade.

We are in a Fosition to furnish stove
repairs for the tollowing makes of stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M Williams & Co.), Brilliant,
Briltiant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno Findlay & |
Sons' stoves. Also for all kinds bear-
ing our name.

WM, CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC
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between Truro, and the Shubenacadie
River, and it is quite likely that these
fifteen or sixteen miles will be ironed and
ballasted before the end of the year.
Twenty miles of the Windsor end have
been completed, and the remainder right
up to the big bridge over the Shubena-
cadie is well in hand, so it appears that
the Midland will be ready to be handed
over to the company by the first of the
new year, except the bridge in question.
This Shubenacadie bridge has been a very
difficult task, and those who supposed that
it would be completed this fall have been
disappointed. The work, however, of
| building the piers has progressed mucb
more rapidly during the past two months
than the first part of the season, and
three out of the five piers have been

brought near to completion, together with
the two abutments. The Dominion bridge t1€ office of The Monetary Times for perusal.

I
l
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Sealed tenders will be received by the clerk
of the City of Nanaimo, B.C., for the pur-
chase of

One Hundred Thousand
($100,000) of Debentures

Full particulars in connection therewith will
appear in these columns next issue.

S. GOUGH, City Clerk.
Nanaimo, B.C., Nov. 15, 1899.

Twenty-Year Three-and-a-Half
Per Cent.

County of Middlesex Debentures

Sealed tenders endorsed ** Tenders for Debentures,’’
will be received at the office of the undersigned up to
four o'clock p.m. on Wednesd .y, December the Sixth,
1899, for the purchase of $12,600 00 County of Middle-
sex Consolidated-Debenture-Debt Debentures, bearing
three and a half per cent. interest, payable semi-annually
on 30th June and 31st December ; principal payab'e in
gold in twenty years from the date of issue. .

Each tender must state a price in a lump sum pay -
able at par in Loadon, Ont., on or about December
28th, 1899.

The Corporation does not bind itself to acceot any
tender. Further particulars on applicationr.

A. M. McEVOY,

Treasurer of Middlesex
County Treasurer's Office.

London, Ont., Nov, 13, 1893,

sEAl‘Ii.Eli) T;L‘Nl)ﬁinﬂ will_ll_)g received by the
undersigned up tilt noon on Thursday, No
9th, 1899, for the purchare of the ¥, November

CITY OF KAMLOOPS

Water Works Koan Debentures, $27,000.00

and Electric Light Loan Debentures,
$10,500.00.

Both series bear interest at the rate ot five per cent,

(5%) per annum, payable half-yearly (April lst‘:rd Oct.

(st), and are made payablein 5t years from th -
e pay: years from the 1st Oc

Co ies ot the by-laws and all other information may

be had by applying to
é. é CARMENT.
City Clerk’s Office, Kamloops, B.C,

MUNICIPALITY OF THE

District of North Vancouver.

EALED TENDERS will be received by
the undersigned up till Thursday, Novem.
ber 30th, at 8 p.m., for the purchase of

$70,000

worth of North Vancouver Municipality De-
bentures, payable at the Bank of B.N.A,,
Vancouver, bearing interest at 5 per cent. per
annum, payable half-yearly, and extending
over a period of 40 years.

Also $12,000 worth of North Vancouver
Municipal Debentures, payable at the bank of
B. N. A., Vancouver, bearing interest at 5 per
cent. per annum, payable half-yearly, and ex-
tending over a period of 15 years. Interest and

principal payable at the bank of B. N. A., Van-
couver.

The Corporation reserves the right to re-
ject any or all tenders. .

WILLIAM L. KEENE, C.M.C.
Lans of Court Building,

Vancouver, 7th Nov., 1899,
N. B.—~Full pariiculars as to the Mungcipality lie at

%
s
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A Sclf-Cleaning

Soot and ashes cannot collect
on the heating surfaces of the
“ Robb Hot Water Heater.”

Other forms of hot water heat-
ers require frequent cleaning, but
are seldom properly attended to.
A heater that is clean all the
time heats quicker and uses less
fuel than one that is clean only
part of the time.

Send for Catalogue

»))))’D))))))»))))))))))))))))))))))))9993)%)))%

ROBB ENGINEERING CO., LIMITED

. AMHERST, N.8.
€C€CEECCCECECCECCCCCCEceecce
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steel superstructure of all the bridges on
the line, have finished the two-span bridge
over the St. Croix, a few miles east of
Windsor, and are now working at several
single span structures up the line.

KETTLE RIVER AND THE
BOUNDARY COUNTRY.

Nowhere in British Columbia mining
territory, probably, is there greater ac-
tivity and promise than in the Boundary
Creek and Kettle River districts, through
which the C.P.R. are now running rail-
way branches.

The land commissioner of that railway,
i Mr. L. A. Hamilton, has been making a
report on that part of the province to a
reporter of the Manitoba Free Press.

On the British Columbia Southern
road, an extension of the Crow’s Nest
line, and on the Columbia Western, there
were many changes. Marked development
in the Fernie coal mines could be noticed.
At Fernie there is great business ac-
tjivity, and marked changes have taken
place at Cranbrook by reason of the con-
struction of the North Star line. Grading
on this line is nearly completed to the
vicinity of the North Star mine and Sul-
livan groups. The North Star Mining
Company have constructed a tramway to

For Efficiency of Service

Durability

Economy of Fuel

Economy
Furnaces

mark the highest standard of perfection.
The facts are amply proven by the strong
endorsation of the users of at least 50,000
of Pease Economy Warm-Air and Hot-
Water Combination Heating Apparatus.

Please write us for Catalogue, and suggestions
on house and church heating.

502
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J. F. PEASE FURNACE CO., uwm

Heating and Ventilating Engineers

189-193 QUEEN RT. EASNT, TOVRONTO, CAN.

Agencies throughout the Dominion

Greatest Durability are
CHEAPEST.

Gold Medals, Paris., 1878 :1889.

Of Highest Quality, and Having

Therefore
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Company, who have the contract for the

connect with the railway, and are build-
ing from Cranbrook to Kimberley.

Considerable bustle is evident on the
"St. Mary's river. Mines are being de-
‘veloped. The branch of the North Star
line will give facilities to St. Marysville,

at the crossing of St. Mary’s river, 10
| further the interests of the mines of Mo-
beile, Moyeille and Moyie, in connection
! with the introduction of concentrating and
" other works at these points. New capital
and new management is being brought to
i bear on the Trujean, Moyie and Lake
gShore and other important properties ift
that section.

On the Columbian Western Railway, 2
large gang of men are working on the
Cascade waterpower, which, when com-
| pleted, will supply power for develop-
ment of the properties in the Kettle River
district. A strong English company, it
is said, has secured the franchise for the
investment of a large amount of capital
for the furthering of this concern. They
are arranging for the distribution of elec-
trical power to Rossland and Greenwood
camps. The water power will generate
10,000 horse power, and distribute electric
power locally and for a distance of some
forty miles. The fall of water in the
Columbia river here is not any greater,
says Mr. Hamilton, than that on the
Winnipeg river. It is similar to the
Bonington Falls, which supplies power to
Nelson and Rossland. A big smelter at
Trail also receives power from these falls,
a distance of thirty miles. The War Eagle
mine is now among the mines using elec-
tricity supplied by the Bonington power-

The town of Eholt, on the Columbia
Western, was something of a revelation
to Mr. Hamilton. He was there twoO
months ago, and at that time there were
no indications of a town: It is now @
‘hriving town, with stores, hotels and
houses going up in remarkable man-
ner. Eholt will soon be connected with
all the camps in the Greenwood district:
The town of Greenwood has also made
marvellous strides. The company at the
time of his visit had a large gang of met
at work on the new freight sheds a
yards, and working on the spur lin&
which was from Greenwood into the Dead-
wood copper camp.

|
i
|

BRITISH COLUMBIA MINING.

Advices from Vancouver, under dat¢
last Friday, state that the steady develop”
ment of the Cariboo and Omineca mining
districts has attracted attention to thosé
sections of the country by both local and
outside capital. The principal companies
operating in the Omineca are the Forty”
third Mining & Milling Company, ©
Ottawa, which has already invested $125°
000 in the district, and the St. Anthon¥
Company, of California, which has prob-
ably $100,000 invested.

The stockholders’ statutory meeting of
the Rambler-Cariboo Mines, Limited, was
held at the head office of the company at
Kaslo, November 2nd. The directof®
Iordered payment of a dividend of I per

cent. per share, on the issued capital ©
the company, payable December 1st.
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ore shipments from the Slocan District
for October show a decrease of 1,187,800
pounds, as compared with September.
This is accounted for by the Lucky Jim
mine having laid off a number of men.
The number of pounds of ore shipped
last month was 1,016,000.

“WELL,” said the Kansas farmer, jovial-
ly, “I hear that you paid off your mort-
gage yesterday. I tell you, you are to be
congratulated!” "“Oh! I don’t know,” re-
plied the other Kansas farmer, with a
sigh; “the old place’ll never seem like

ON this day week, in a fire at Arnprior,
a nfan named Adam Bisson was crushed
to death, and the big departmental store
of A. Wright & Co. was entirely de-
stroyed, entailing a loss estimated at be-
tween $60,000 and $75,000. The fire bri-
gade made desperate efforts to stop the
Aflames, but they had gained much head-
way before being discovered, and being
fanned by a heavy wind, the services of
the firemen were wholly ineffective.

THERE was a bad fire at St. John the
other day, when Thomas Peters’ tannery
was destroyed, likewise three dwelling-i
houses, besides, were damaged. The total
loss is estimated by insurance men at
$40,000. The Peters’ property, including
the tannery and dwelling, was insured for
$20,000 in schedule form, divided among
the following companies: Victoria-Mont-
Teal, $5000; Union, $5000; Quebec,
$5.000, and $5.000 divided between the
Commercial, Keystone. and FEtna and

Dun’s Review of last Saturday has this
to say about iron: “The iron industry,
Which has led all others in the advance,
Now leads the way toward a readiustment
of values. While contracts for pig cover
the entire product of the most imnortant
districts for six to nine months in ad-
Vance, many of the consuming works in
Some lines approach the end of their
orders, and have new competition to
Meet. so that sheets have fallen $4 per ton
at Pittsburg and $9 from the highest point
In September, and plates are $6 lower
there and $3 at Philadelphia.” .

AN indication of the business somé

ancouver houses are doing is furnished
by ap incident which occurred the other
day, in the course of a transaction of the

cDowell, Atkins, Watson Co., Limited,
dmggists, and is related by the “Province”
Newspaper. Some time ago they gave an
gl"de'r to an eastern wholesale house, ex-
usively for brushes of various kinds. The
Other day, when the invoice arrived, it
ad a card attached on which the manager
;:f :ll:e wholesale hou§e had written: “This
GVere lar.gest exclusive order for brushes
in threcewed from one house by our firm
¢ whole course of their business ex-

chTHE young man in Winnipeg, who was
arged with robbing the Winnipeg
w’a“Ch of the Molson’s Bank of $62,000,
38 acquitted last week by a jury. The
";Oney was recovered by the bank, all but
na’;ooy thrt?ugh an amateur detective,
dea\?d Davis, from the States, who en-
ored to attach the crime to Anderson.

L,

It is not a pleasing thing to read of the
extravagant demonstrations of joy in
Winnipeg over the acquittal of Anderson.
They are not seemly, even if Anderson is
innocetit of the crime. But we can account
for them by supposing that they are the
outcome of a feeling of popular resent-

' ment at the methods of American detec-

tives, whose exposure in the Ponton case
at Napanee helped to create sympathy
for Ponton.

DESTRUCTIVE FIRE IN
MONTREAL.

The extensive biscuit and confectionery
manufacturing premises of Viau & Frere,
on Notre Dame street, near Sohmer Park,
Montreal, together with their bonded
warehouse, managed until recently by
Trotter Bros.,, was totally destroyed by
fire on Sunday last. It was a fierce and
memorable fire, for the Viau building burn-
ed practically all day long, in spite of the
deluges of water poured into it by five
steamers. The work was hard for the

‘firemen, too. When they realized that it
" was impossible to save the biscuit fac-

tory, the fire chiefs directed their efforts
to prevent the warehouse from taking fire,
and in this Chief Benoit and some of his
brave men risked and almost lost their
lives. In entering a lane between Viau

: Freres’ establishment and another high

building in the rear the walls suddenly
fell out behind them and cut off their re-
treat, while an icéhouse prevented their
escape ahead. They were able to scale
a wall and so averted death. The goods
in the buildings, consisting in the one case
of biscuits, confectionery, etc., and in the
other of liquors, tobacco, crockery and
goods for the holiday trade, will be al-
most a complete loss. The crockery be-
longed to J. L. Cassidy & Co. Following
is a list of insurances on the Viau build-
ing, etc.:

Building
and

Company. Machinery. Stock.
Atlas ..oovveiieinia $....0 $ 2500
British America ...... 6,625 ceee
Commercial Union ..... e 2,000
Caledonian ............. 4,250 cees
Imperial .............. 3,000 2,700
Lancashire ............. 13,500 e
Liverpool and L. and G. . 5,250 R
Manchester ............ R 11,000
North British and Mer. . 15,500 15,000
Northern .............. 3,000 cees
Norwich Union ........ 7,500 e
North America ........ 6,150 e
Phoenix of Hartford ... 400
Phoenix of London .... .... 30,000
Royal ....ovvvnninnnn, .. 25,000 16,350
SUR e 5,625
Western ............... 6,625 cees

Victoria, Montreal ...... 2,000
$101,225  $89,900

Two members of the firm have stated
that the building will at once be recon-
structed, and pending the completion of

'a new building, business will be carried

on in temporary premises. Meanwhile,
most of their 200 hands must be out of
work for a good while. The total loss by
the fire is variously estimated at from
$250,000 to $300,000. The Trotter insuf-
ance is placed at $84.400, in the Royal,
Phoenix, North British and Mer.,, Man-
chester, Imperial, Guardian, Can. Union,
Atlas, and Phoenix of Hartford.

Debentures.

Municipal Debentures bought and sold, also
(Government and Railway Bonds. Securities suitable for
Investment by Trustees snd Insurance Companies and
tor Deposit with the Government, always on hand,

GEO. A. STIMSON & CO.,
24-98 King St, West Toronto, Ont,

You

3 == aw will want to get better service out
. of those old pipe coils jto_heat

+feoe RE TS your building. It would [also be
L0162 aa relief to {stop iithat annoying

3882 == cracking noise you;hear so ymuch
a2 *i g3z when steam is turned onm
w68 +v~ a3 This can be obtained by _using

T3 = S%jthe Heintz Steam Saver.® It{auto-
matically keepsjthe]pipes frgs_a_nd

clear and is sofpositive, prevents

a particle of steam [from being

e, Wasted,

§ 1Get a descriptive circu-

lar and be posted.
We send them out on
trial.

ﬁ@;“ Es{(w%é
. ﬁ,‘o’ﬂﬁa‘w ’

And Bad Accounts are
W specialties with ow col-
lectiug department,
D.n’t write anything off

.| until we see what we caa
a do with 1,
R. G. DUN & CO.,

Toronto and Principal Cities
of Dominion.

E. EVANS.

! Commercial Customs Broker and Forwarding
Agent. VANCOUVER, B.0O. Reliable inf.rmation
celating to any part of British Columbia ptomgdy
turnished. C work attended to with desp

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. Prompt
returns guaranteed _Rocm 11, Inns of Court Building,
VANCUUVER, B.C. References furnished.

GEORGE F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,
Ont.

COUNTIES Grey and Bruce collections made om

commission, lands valued and sold, notices served
A general fi ial bust tr d ding loan
companies, lawyers and wholesale merchants given as
toferences

H. H. MILLER, Hanover

ALTER SUCKLING & COMPANY, Winnipeg.
w Real Estate Agents and Manvgers’. 369 Im
street (ground floor). e undertake the management
f estates, collection of rents and sale of city properties,
Chis agency has the management of over 400 dwellings
ver filteen years’ experience in Winni property
& , any y house in w n Canada.

|OHN RUTHERFORD,
OWEN SOUND, ONT.

4 d Aucti for County of Grey.

Lands valued and sold; Notices served; Fire, Lifs
'nd Plate Glass Insurance; several factory mill
itesin good locations to dispose of. Loans effested
Best o references

o e
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TORONTO
IENGDAYING
COMDANY

PHONE 238 93.

THE ONLY ONE— %

. There is one, and only one
publication devoter to Credit Men -
and their peculiar interests, It was i
launched in 1892 and has never varied
its original purpose—that of servingz
the credit men of the country. It is
not a publication of diversified and |
scattered interests with a ¢ Oredit’
Man’s Department,” it is THE,-
CREDIT AN’S MAGAZINE
first, last and all the time If you are '
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are), I, however, youare not on,
thelist, send for freesample copies and g
terms. (Mention Monetary Times.)
THE LAWYER & CREDIT MAN ' o
150 Nassau St., New York City. !

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.1.A,,C.P.A,, Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes mly practical articles on practi-
cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription %1 a year.
tising rates on application.

ACCOUNTICS ASSOCIATION, Publishers
23 Pine St.,, NEW YORK CITY

Adver-

& WORT

LiMiTED

TORONTO, CANADA

-~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

ANB AND
CIRCHLAR
—RE-SAWS

are a necessity in a saw mill They increase the capd”
city ot a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gaug®
blade.
They make two plump boards out of
_a bad tace deal.

Transfers supply them and not over four extra mes
required to run one. .

If some large mills can use three and four, you 088
surely find one profitable Will be pleased to send yoU
particulars and prices,

WATEROUS,

King Iron Works

BUFFALO, N.Y.
arine
En gines

ROPELLER WHEELR—and their excellence
is acknowledged all over the lakes.
Write for prices.

Our
Specialty
Is

BRANTFORD:
CAN.

I

Luxfer Prisms

Carry

ESTABLISHED 1855

b -
147 FRONTST.EASTIORU

Daylight

T. Eaton Co.’s
Store.

PASSAAANASS

These
Cuts
Tell the
Story.

PAASSSSASSA

FOR FURTHER INFORMATION WRITE THE

Luxfer E};ism Co.

58 Yonge Street, Toronto.
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THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JOURNAL or COMMERCE, of Montreal (in 1869), the
TrADE REvVIEW, of 1he same city (in 1870) and the
ToroNTO JOURNAL OF COMMERCE,

& ISSUED EVERY FRIDAY MORNING «<»

SUBSCRIPTION—POST-PAID

CANADIAN SUBSCRIBERS, $2.00 Per Year.

BrITISH ' 108, 64. Sterling Per Year.
AMERICAN “ $2.00 United States Currency,

SingrLe CorPizks . . ee e e 10 Cents.

Book and Job Printing a Specialty

PUBLISHED BY
THE MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDW. TROUT, President ALFRED W, LAW, Sec'y-Treas.
Office: 62 Church St., Cor. Court St.

TELEPHONES:

Business AND EDITORIAL OFrices, 1392 PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, NOVEMBER 17, 1899.

"THE SITUATION.

The opportunity of the Boers in South Africa, what-
ever it was, has about gone. Kimberley, Mafeking, and
. Ladysmith have kept the enemy at bay while reinforce-
ments were pouring into the country, 29,000 additional
British troops having arrived within a week, and still the
stream continues. It is difficult to believe that the Boers
might not have been able to capture Mafeking if they had
made up their minds to the sacrifice of life which an
assault in force would have occasioned. Ladysmith, which
envious European critics predicted would be the Boer
Waterloo, probably never had anything to fear from an
assault. Reinforcements are on the way from Durban to
its relief; and in a short time the Boers will be put on the
defensive. After a great battle has been fought there will
be a chance to bring the war to a close by a general sur-
render; but if they continue to fight till Bloemfontein
and Pretoria are captured, they will do so at great cost,
not merely in money bat in life. All this they might save
by a timely surrender, when they get a good opportunity
of doing so.” England has counted the cost and will carry
on the war till a satisfactory peace can be obtained.
Unfortunately the war his been attended with great loss
of life in the rank and file of the British defensive forces.

The Railway Committee of the Privy Council has
decided to permit the Metropolitan Trolley Railway to
connect with the C.P.R. on the east side of Yonge street,
north of Toronto, and the city is required to withdraw its
order prohibiting the railway company from using elec-
tricity over that part of Yonge street which is within the
city limits. Will this create any complication between
the city and the Toronto Railway Company? Except for
a possibility of something of this kind, it is difficult to see
any solid ground for the opposition to rest upon. The
ever-active jealousy of the C.P.R. probably here counts for
much. The right of the trolley to use the public high-
ways is not now specially in question, having been decided
in the affirmative when the charter to the Metropolitan
was granted. A new phase of the question of haulage on
common roads, has developed since, in the appearance of
the motor carriage, the extent of the possible utility of
which is even now in doubt. Room for the motor carriage
On all common roads must be strictly guarded.

When prices of inany things are rising, it was not to
be expected that railway freight rates should remain sta-
tionary ; and as a matter of fact the companies represented
in the Canadian Freight Agents’ Association have decided
upon a rise, which is said to range from 10 to 25 per cent.
One feature of the change is the abolition of rates which dis-
criminafed in favor of certain commodities. Flour, grain
and coal, according to the accounts published, will be the
same, or nearly the same—such is the uncertainty at
present—as last winter. An increase of 25 per cent., if
that figure may be relied on as correct, seems to be large;
but there is this guarantee against any thing strikingly
unreasonable being done, that the Government; represent-
ing the Intercolonial, would not be likely to agree to what
would be certain to injuriously, and justly, affect its popu-
larity. Against unjust conclusions it cannot protect itself.
It is impossible to judge intelligibly of the changes till the
new tariff is published.

It is amazing to note the greed with which stories of
English reverses in South Africa, which never took place,
are received on the continent of Europe. Enthusiastic
admirers of the Boers, or more frequently incurable haters
of the British Empire, do not stop to think that, if reports
of no such actions come from the British in South Africa,
it must be either because they do not take place, or if they
do, that the British censors of cablegrams would permit
exaggerated accounts of British reverses to pass over the
cable, when the true account was withheld. These stories,
which are chiefly published in France, Holland and Ger-
many, are sent over the wires to this country after having

done duty in the country of their origin. In them we have

read of the fall of Kimberley and Mafeking, and predictions
of the actual or near surrender of Ladysmith. They find
their way to the French journals of Quebec and give to
the people there utterly false accounts of the progress of
the war. Fortunately these lies are short-lived, but the
contradiction may not always be as direct as the fabrica-
tions. Never was better exemplified the remark of
Hudibras that  the pleasure is as great of being cheated
as to cheat.” Communications from South Africa to
any government except that of Portugal are now not
allowed. Whatever sympathy there has been in Quebec
for the Boers is vanishing as the |real facts become
known, especially the fact that the Transvaal Govern-
ment excludes Catholics as well as Jews from office on
account of their religion.

What will be the eftect of the effort of Mr. Martin
(Joe. Martin, as he is familiarly called) to restore the tari.ﬂ'
question to the status it occupied when the party now 1n
power was expounding free trade opinions, and the party
then in office was preaching protection while quietly
lowering the tariff, remains ‘to be seen. In 1889, Mr.
Martin tells the Winnipegers, a reduction of .44 of one per
cent. was made ; in 1891, 1.15 per cent.; in 1892, 2.05 per
cent.; in 1893, 18 in one hundred; in 1894, 25 in one
hundred ; 1n 1895, 14 in one hundred ; a total reduction of
4.66 per cent. in six years. He adds, by way of contrast,
that in a single year, under an avowed Protectionist
regime, the reduction was nearly double that which has
been made under the present Government. Are the state-
ments correct? If not, have they been successfully
denied ? The tariff is not the only question on which Mr.
Martin differs from the practice of the leaders of the party
to which he belongs; he objects, as we noted before, to

their railway policy, characterizing, among other things,

as extravagant the subsidy to the Dauphin road, which,
though under another name, he affiliates.to the Canadian
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Pacific. In throwing out the Yukon railway scheme, to
which he gives a bad name, he says the Senate, whatever
its intention, saved the life of the Liberal party.

On the occasion of the nomination of Hon. Mr.
Dryden, as a candidate for South Ontario, the Premier
stated that the Government intends to proceed against all
persons whom the judges have reported for corrupt prac-
tices. One difficulty is that several, if not all of them, are
out of the way, having made good their escape from the
country. The number reported of late, compared with
those reported fourteen or fifteen years ago, shows a dimi-
nution ; but-it does not, we fear, prove that corrupt prac-
tices have become fewer. ‘“The man in the moon " has
learned additional dexterity with experience. When he
can, he conceals his identity ; operating at a distance from
home, where he is not known, he does his slimy work and
then disappears in the darkness, often successfully defying
all attempts to discover him. The atrocity of the crimes
committed by these vermin has increased; tampering
with the ballots, a direct blow at public liberty, is almost
a new crime ; it exceeds in atrocity all others committed
in connection with elections. The whole community is
interested in stamping out this iniquity., at whatever cost.

Only about one-sixth of the area of Ontario, Premier
Ross stated in a public speech, had been alienated by the
Crown. “One of the first duties of the Government,” he
added, *“would be to ask a reasonable sum to make a
proper exploration of the immense tract north of the
C.P.R. The general development will be pursued by
means of railways and trunk and colonization roads.”
Recalling the oppodsition of his own party to the construc-
tion of the C.P.R., he made a straight confession, saying :
¢ Sir John Macdonald was right and the Liberals were
wrong,” We presume Mr. Ross used the word *“ explora-
tion” advisedly in contradistinction to ‘‘survey”; it is
possible to do a great deal more of the former than of the
latter. When it comes to a question of surveying, a topo-
graphical survey is in order before a geological. When
the opposite rule obtained, Sir William Logan, a high
anthority, used to complain that the geological staff had to
waste much of its time on a topographical survey, which,
after all, was of little value for purposes of locating settlers.
Decidedly, however, we ought to examine our unexplored
territory with care, and learn what it contains, above-
ground or below. Is the system of subsidies to railways to
be continued? A system in which public money goes
to enrich private persons, and the public is asked to be
satisfied with the chances of an indirect return. Care
should be taken that no great railway company shall get
a chance to increase its means of exerting political con-
trol in province or Dominion.

—_—,—

At the Commercial Congress held in Philadelphia
before the representatives of forty nations, Mr. Sternburg,
of Pennsylvania, said: “ Great Britain has, until recently,
led in the production of pig-iron ; but the United States is
now in the van and will always lead.” If current estimates
of the cost of producing iron in Cape Breton be anywhere
near the mark, this prediction is not likely to be realized.
The United States have abundance of iron ore, but that
does not prevent their importing some from places as dis-
tant as South America., If Canada cap produce iron
cheaper than it can be produced in the Republic, which is
at least probable, she will before long become the princi-
pal producer of that metal. This is a fact that had not
dawned upon Mr. Sternburg. The Americans are apt at
invention, and in that respect may, for a while, have an

advantage over Canada; but Canada will not always
be behind in this particular; and meanwhile every new
invention becomes at once patent to the whole world, and
at its service on conditions practically the same as those
which prevail in the country which gave it birth.

A cablegram to the Montreal Star states that Mr.
Hill of the Great Northern Railway, in acquiring control
of the Baltimore and Ohio Railway, was laying the founda-
tion of a magnificent scheme of transit, of which this new
acquisition was the missing link. Mr. Hill's railway sys-
tem will now reach from the Pacific ocean to New York.
Mr. Hill is said to have under construction in England a
fleet of five steamers, which will be completed by the 15th
February, and ready for sea by April. They are for the
Atlantic branch of a system, of which one end is London
and the ocher Hong Kong. Perhaps it would be as well
to wait for confirmation of this story before giving it full
credence. We do not generally hear for the first time of a
new line of Atlantic steamers when they are nearly ready
for sea. If a contract to build five great Atlantic steamers
had been given would it not have been made known at the
moment of the signature? The cablegram contains some
words blaming the Canadian Government for making a
“ flasco ” of the negotiations for the establishment of a
Canadian fast Atlantic line, which gives the story the
appearance of being intended to revive the- Canadian
scheme, to carry out which, in connection with the C.P.R.,
would enable Sir William Van Horne, so he said in an
interview this summer, to die happy. At present we need
not take this cable story too seriously.

MUNICIPAL BONUSING.

The fondness of some people for giving away the
money of a municipality without proper guarantees for its
guarding or profitable return would be a matter for ridicule
if it were not so serious to the taxpayer. The town of St.
John's, in the Province of Quebec, has just received
another rather severe object lesson in the matter of bonus
granting, arising out of the embarrassment of M. Lefebvre
& Co., manufacturers of vinegar, pickles, etc., who have
filed consent to assign. This firm formerly did business
extensively and profitably in Montreal, but got into trouble
through real estate speculations, etc., and failed two years
ago. The firm was reconstructed and was induced to
remove from Montreal to St. John's, on being voted a
bonus of $22,500 by that town. Of this amount the firm
have actually received in cash $17,500, but within eighteen
months or so of removal to the new location, they find
themselves in financial deep water and unable to continue.

It was only about six months ago that the town of
St. John's had a similar experience with the cigar manu-
facturing firm of H. Swain & Son, to whom it voted a
bonus of $10,000, and $7,000 of this was paid down when
the firm located in St. John's, about the same time when
the first named concern removed there, but in less than 2
year the Messrs. Swain had become insolvent, and it is
reported the estate did not pay ten cents in the dollar to
the town or anyone else.

When will Canadians learn that the system of muni-
cipal bonusing of manufactures is a precarious and costly
experiment, rarely succeeding in its aims, but in the
majority of cases disappointing the sanguine hopes of those
who build upon it ? Very often, too, it works a gross
injustice to factories already established in the place,
which are, in plain English, taxed for the encouragement
of a rival concern.
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THE ADVANCE IN LUMBER.

The shipping of lumber from Georgian Bay ports for

_the season 1899 is practically closed. It has been a period

full of interesting features for lumbermen. Hardwood was
raised a year ago from the depression to which it had
been subjected for a number of years, and since then has
shown steady improvement. It was not until last August
that pine developed market strength, and not until Sep-
tember that this feeling of strength culminated in a very
sharp advance in price. The greatest rise in prices of
sawn pine has taken place in coarse lumber. From mill
culls to number one box all the grades of coarse lumber

have shown great appreciation in price. In some lines it

is said the advance on the Buffalo market has been as
high as 70 per cent. Thisadvance, of course, includes the
increase in transportation charges which has taken place
on the Great Lakes this year. The better grades of lumber

‘have shown a less decided, but yet considerable rise in

price, being from 10 to 15 per cent. higher than a year ago.
The relatively higher price of coarse lumber is explained
by the enormous development in commerce in the carry-
ing trade. * Package freight” is an enormous item on the
Great Lakes. Boxes, crates and all forms of material for
packages are in excellent demand. Speculative house
building is not, however, being carried on to any very con-
siderable extent, and floorings, strips and the better
grades of lumber are consequently only in normal demand.

LET US BUILD STEEL SHIPS.

What was it mostly that made Great Britain the sea
power that she nowis? Not the possession of skill in
shipbuilding or the materials therefor—other nations not
So prominent possess these. Not in the early days great
wealth, or exclusive facilities for commerce—the Hanseatic
League, the Dutch, the Italians in the Middle Ages had
these in greater degree. It was the maritime instinct, the
confident enterprise, the resolution and thrift character-

“istic of Anglo-Saxons. These have made the English

People exemplars to the world of sea commerce to a
degree absolutely unprecedented.

Are not we in Canada heirs to these qualities ? Have
We not to-day the materials upon our shores, the aptitude,
the character in our men, to preserve and exemplify our
forefathers’ exploits as nautical leaders? True, conditions
have changed. Wooden shipbuilding is largely a thing of
the past. Iron and steel are become the materials for
ships and steamers. Why should Canadians not be a
Prominent shipbuilding nation, as we were forty, thirty,
twenty years ago? The question is well worth consider-
ation.

How great a. sea-coast, in miles, we have on two
Oceans need not now be stated. The fact is of sufficient
magnitude. Timber and iron we have in plenty. Skill in
Construction and skill in navigation our Atlantic dwellers
also possess. What more is needed to place this Canada
of ours 1n the position of a competitor with the mother
land and the other nations of the world for a worthy place
among builders and navigators of ships?  Faith in our-
selves, for one thing; patriotic enterprise on the part of
Our shippers and shipowners, which will lead to
the resolve that Canadians shall build our ships, not
Scandinavians or North Germans—not the shipyards of
the Clyde, the Tyne, the Tees, the Belfast Lough.

We have already, six or eight months ago, declared
Fhis need, and do so again in the h .pe of fixing the idea
0 the minds of public-spirited people. Our readers are
aWare of the preparations made at Sydney, Cape Breton,

for the production of iron and steel upon a great scale with
the latest and most economical appliances. Seeing that
some steel ships had already been built in Nova Scotia
before the advent of this new concern, which is expected
to cheapen the cost of production, the prospect is surely
good for the industry. ¢ It is idle to ask,” wrote Mr.
Carmichael of New Glasgow last spring, * whether we in
the provinces can build steel ships. We have built them,
Whether we can compete in the matter of cost is the crux
of the whole discussion.” Mr. Carmizhael has already,
he says, adduced reasons for believing that we can com-
pete, and successfully. He makes light of the fact that
ship-plates are not made in Canada, urging that they can
be bought in Pittsburg and landed in Nova Scotia as
cheaply as the Clyde shipbuilder can obtain similar
material at his door. If we can ourselves make them by
and by, all the better. ¢ The best way to insure that they

‘will be made here is to begin to build ships.” And he

believes that ““a small class of steel boat can be built
here as cheaply as it can be done in Scotland.” We are
reminded that the West Indian and Central American
markets are markets which belong much more naturally
to Canada than to Norway. “ We are maritime people,”
says Mr. Carmichael, *“and have not been afraid in the
past to send ships all over the world. Why do we not take
up a trade that is near at hand, and which our experience
as shipowners enables us to handle to the best advantage ?
The Americans have neglected. 1t just as we have done.”
Our Maritime Provinces possess the skilled shipbuilders and
ship-fitters. Give them cheap steel plates and ribs and
they will turn out good ships. But they must first get the
orders for ships—and here is where the duty of our ship-
owners begins.

BUILDING INSPECTION IN MONTREAL.

The jury which last week heard the evidence sub-
mitted at the inquest upon three persons killed in the
Webster House hutel fire in Moatreal, found that these
deaths would not have taken place had there been fire
escapes on the building, and that both the owner and the
lessee of the hotel are criminally responsible for the death
of the three persons mentioned. But what of the two
inspectors whose duty it was to see that means of egress
from upper stories was provided, and that inmates should
not ‘need to choke or burn to death inside a flaming
building or dash themselves to pieces upon a pavement to
avoid being cremated.

It is strange reading, but the words are in print as
given by the civic inspector of buildings, Mr. P. Lacroix,
that he did not know the Webster House before the fire,
had never been in it and had never given any instructions
to have it properly protected in case of fire. The civic
by-law of 1877, he said, * orders that hotels shall be pro-
vided with fire-escapes,” but he takes shelter behind the
reflection that * this law is rather vague, as it does not
specify what kind of escapes should be used.” A curious
sense of his duty must this man have had. If his con-
science be alive we do not envy his feelings as he gazed

“upon the corpses whose lives he might have done some-

thing to save. The other inspector, the provincial one, at
least drew the attention of his government to the ambi-
guity of the law as to fire-escapes, but seeing that there is
some conflict of jurisdiction in the matter of inspection
he “left Mr. Lacroix to do the inspection.” Here is one
of the curses of officialism that is too little officious, and

leaves a matter of life and death to be attended to * by
the other fellow.”
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It adds to one's indignation at the negligence which
is responsible for these cruel deaths to read the letter of
Mr. Andrew T. Taylor in the Gazette of November 7th.
In 1893, this gentleman states, a committee of the Associa-
tion of Architects at the request of the city council revised
the building by-laws of Montreal and framed a new one to
regulate the erection, repair and inspection of buildings
‘““and to prevent accidents by fire.” Repeatedly since
then has the association petitioned the city council to
make this law operative, but ¢from one cause or another
the matter has been postponed " for four years.

Had the Fifth Avenue Hotel horror in New York
no lesson for councillors or inspectors in Montreal?
Clearly not, else they could in the interval have insisted on
appliances for the Webster House that would have vastly
lessened the chances of such stifling and crushing out of
human life as occurred at that hotel on October 31st. Per-
haps, if the mere death of three persons—four, indeed, for
alas! a valued citizen, J. K. Oswald, has died since the
inquest, of wounds received by jumping from the hotel
window. - Perhaps, we say, if deaths do not arouse the
Montreal authorities to do their duty in the circumstances,
a series of lawsuits for damages, brought by the relatives
of the dead persons or maimed survivors, will have some
effect in compelling them to remedy the lack of proper
appliances for saving life and limb in the case of hotel fires.

BOOT AND SHOE TRADE.

The autumn months of the present year have been
unusually open, and therefore correspondingly bad for the
boot and shoe trade. This, however, has not appeared to
affect sales, and if we shall have a moderate amount of
rain, snow and sleet in November and December one of
the largest autumn trades in years past is assured to the
footwear men, The wholesale houses and manufacturers,
while busy with sorting orders, are primarily interested in
spring business. Prices have advanced somewhat, but by
no means to the degree which would be warranted by the
abnormal condition of the hide market.” The prices of all
Dongola leather and goods made from splits are perhaps
higher than other lines. It is very difficult to measure
advances in the price of footwear. While we are told the
prices quoted retailers to-day are not on an average five
per cent. in excess of those of last year, we are inclined to
think that a close scrutiny of the quality of goods some-
what alters this- view. Manufacturers have become
accustomed to making footwear to retail at certain estab-
lished prices, say, a dollar or two dollars per pair, accord-
ing to the class of trade in different lines. Shoppers have
becom=z accustomed to buy at these figures and are loth
to pay more for their boots and shoes. In catering to this
trade and maintaining these prices it has necessarily fol-
lowed that the quality of goods has been subjected to
deterioration. In this way then the real advance has not

always b:en apparent to either retail merchant or the
public.

TERMINATING LOAN SOCIETIES.

It has been répresented to us that the board of directors of |

the Reliance Loan & Savings Company, of Ontario, feels ag-
grieved because that company has been “singled out” for at-
tack by The Monetary Times. The referencesdoubtless is to our
article of 2yth October, in which we began a review of some of
the loan corporations of the province whose returns are con-
tained in the Report of the, Registrar of Loan Corporations,
Ontario, 1808. We beg to assure these gentlemen that their
company was not singled out for attack. After some pfeliminary
remarks as to the different+kinds of companies reported upon in

this volume, and their various functions and methods, we began
our particular criticism by a reference to the Acme Loan &
Savings Co., which a man had written to us on OQctober z1st, to
enquire about. The very next concern in order in the book hap-
pened to be the Reliance, and in the same issue we criticized the
Reliance, as we have a right to do. In the issue of November

s roth, continuing our comments on various companies named in
the book, we mentioned the Montreal Loan and Investment

Company, the Stratford Building and Savings Society, the Aid
Savings and Loan Company and one or two others—none of
which has complained, up to date, of being “singled out” for
special mention in the course of a general review.

But we are reminded that a part of what we said about the
Reliance is “ misleading,” because not fully enough explained,
and therefore we hasten to say that the word or phrase etc.”
used on page 555 should be elaborated. We stated for brevity
that ‘‘ there is among the assets $2,326 secured by mort-
gaged land held for sale, etc.” Now the full particulars of this
item of $2,326 are, according to the Registrar’s report:

Debts secured by mortgaged land held for sale........ $ 084 34
Interest due or accrued on debts secured by mortgages
of land; or debts secured by mortgaged land held
FOr SA1E 4 vvvieiiiiivene tansennasannararaaaneans 1,340 92
$2,325 76
We had therefore overstated the item by some cents, and
had failed to make its meaning perfectly clear. It is further
objected that this journal displayed animus in saying that the
Reliance has a minister of the Gospel, a Minister of the Crown
and a medical doctor on its board. The charge of animus is un-
true. Here is what we said: “ The Reliance Loan & Savings
Company of Ontario, which has some very good names on its
directorate, including a Minister of the Crown, a medical doctor
and a reverend gentleman.” Does any sane or calm person
find particular animosity in this? Our meaning ‘was surely
plain—the names are good names, respectable names, but these
respectable gentlemen may be mistaken in adopting expensive
methods of carrying on a company, and this is what we were
objecting to.
Again, however, the directors of the Reliance discover a
grievance, and declare that The Monetary Times has maligned

them by calling their company expenses too heavy. “ Behold,”

they say, “ the list of companies of a like sort in the same report,
each of which shows heavier expenses than the Reliance.” And
here is the list, which quite possibly some of the companies
named will not thank them for publishing, seeing that the pro-
portion of working expenses to 1898 loans is enormous:

COMPARATIVE STATEMENT FROM ONTARIO GOVERNMENT
REPORT FOR 1808.

Page of Loans Expenses
Report. for 1808. for Year.
415—Globe Savings & Loan Company.$189,204 81 $26,556 45
407—Equitable Loan & Building Asso- :

CIatiON +ovvvrvercreee tonarananans 126,746 57 26,781 50
367—Birkbeck Investment Security and ‘

Savings Company of Toronto..... 154,732 62 19,920 37
470—Provincial Building & Loan Asso-

Ciation .....iiiiiii i e 153,753 03 25,131 20
387—Canadian Mutual Loan and Sav-

ings COMPANY ..ovvvvereerennnens. 208,371 52 53,455 45
485—Reliance Loan and Savings Com-

pany of Ontario ................. 260,299 25 15,762 62
381—Canadian Homestead Savings and

Loan Association ................. 10,348 11 6.361 78
s11—Sun Savings and Loan Company

of ONtario .....ovvivire vieienn.. 02,452 55 13,607 75
303—Canadian Savings Loan and Build-

ing Association ...........ooeeene 98,006 05 31,524 29
e17—York County Loan & Savings Co 127,156 03 35,759 13
453—Ontario Permanent Building and

Loan Association ...........c..e.ut 136,857 5t 16,215 48

They also point out the heavy expenses of several of the
straight mortgage loan companies, citing four of the larges_t’

The tu quogue argument is an evasive sort of argument to use n-

a case of the kind. It is as much as to say, “ We are not €X”

| travagant; he is a libeller who says we are extravagant; W€ can

point out Brown, Jones and Robinson who are much more ex-

E




venient to state the percentage.
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travagant than we !” Contrast the amount of assets, dividends

and expenses of a group of each of the two kinds of companies,

as under:

FroM DOMINION GOVERNMENT ReTurNs, DECEMBER 31, 1808.
STRAIGHT LOAN COMPANIES,

Gross Assets. Dividends. Expenses.

British Canadian .......... $2,003,000 6 per cent. $13,949
Canada Landed & National 4,808,000 6 per cent. 30,826

- Freehold Loan ............ 5,220,000 6 per cent. 28,605
London an‘d Canadian..... 4,223,000 6 per cent. 31,044

BUILDING SOCIETIES,

Reliance ..... ............ $ 488,000 4,6,7,8, 9% 14,900
Sun ... Ll 151,500 9 per cent.’ 12,738
York County ............. 540,000 8 per cent. 35,759
Canadian Mutual .......... 1,299,715 7 per cent. 39,944

The London and Canadian, an old-line company, has to
look after threc times the assets of the Canadian Mutual, and
yet the expenses of the latter are three times higher. The
Canada Landed has assets of $4,808,000, and expenses of $30,826,
while the York County Loan and Savings Co., with assets ot
$540,000, spends $35,750 in expenses of administration. A
director of the Reliance Company assures us that that company
has made “ the most liberal arrangements for their borrowers of
any company of the kind;” but when asked what percentage ot
interest their borrowers are charged, he does not find it con-
We know what it usually is.
Mr. W. Badenach, of the Canadian Mutual, used to say in his
lifetime quite openly: “ Our interest charge, under our meth-
ods, amounts to 104-5 per cent. per annum. This is what our
members have to pay. If they can’t pay this we don’t want
them. They must agree to pay our fines, premiums, expense as-
sessments and whatever else the system requires. If they can-
not agree to this let them get out.” Quite a number of people
do pay at the rate of 10, and even 12 per cent. to these com-
panies, and knowingly. Many more pay these rates unknow-
ingly, for they are assured that all that is charged them is 6 per
cent. If a man goes into such an expensive arrangement, and
promises to pay the “fines, assessments or premiums,” knowing
what they are, it is his own business. But the companies are not
entitled to take credit thereon for being economical husbanders
of money.

AMALGAMATING LOAN COMPANIES.

Early last 'month the proposed amalgamation of two loan
companies in Toronto, the Building & Loan Association, and
the Union Loan & Savings Company, was outlined in our
columns. Practically what was then proposed has been carried
out, for at the meetings of shareholders of the two companies,
held at different hours on Wednesday last, the resolutions favor-
ing amalgamation were carried, afl but unanimously. The name
chosen for the new corporation is the Toronto Mortgage Com-
pany. Its capital authorized is $1,445,860; the amount paid up,
$725,000, and the reserve fund, $250,000.

A provisional board of directors was elected as follows:
Larratt W. Smith, Wm. Mortimer Clark, Wellington Francis.
Andrew J. Somerville, Casimir S. Gzowski, Thos. Gilmour, Geo.
M. Rae, James C. McGee, and H. B. Yates, of Montreal.
Walter Gillespie, manager of the Building and Loan Associa-
tion, will be manager. This board of management will look after
the interests of the company until the annual meeting of the
hew company, which will be held in February next. The
amalgamation is likely to prove a beneficial . move for both
companies. The head office will be at the northeast corner of
Toronto and Court streets.

FINANCIAL MATTERS.

Complaints from subscribers to The Monetary Times,
though occasionally savage, are not frequent. Compliments are
much more numerous; and the regret we sometimes feel at
known shortcomings is lessened by the receipt of such letters
as the following, from a banker in Galt, who signs himself “ A
Reader for 28 Years?”” “ Your remarks re the ‘ Man With the

Hoe,’ the ‘ Man With the Axe,’ the  Man With the Pick,’ et. al.,

are noted. «But you have left out we men with the pen. We have
at least worked hard, but it is not our innings. We have to pay
more for all things on the same salary. I suppose if one could
average the present disadvantage with a salary in hard times it
would even up. Meantime I want to express to you the pleasure
and profit I derive from your paper. It is simply complete and
invaluable, covering every possible point in the field it takes.”

The manager of the Southwestern Farmers’ and Mechanics’
Savings and Loan Society of St. Thomas bears this testimony
to the condition of things in the county of Elgin, and to the
approval of the ethics of The Monetary Times: “ Business in
our district is good, and with the caution, care, civility and at-
tention to business, of which you ‘ preach,’ and which we try to
‘ practice,’ we are prospering, never losing sight of the fact that
the best way to keep our credit good is to be in a position to pay
every man his dues at maturity. Qur stock is in good deinand,
is as salable as a bank bill, and at a good premium besides.”

Having reference, doubtless, to the fact of the recurrence of
periods of good times, and consequent inflation, followed as
surely by collapse and financial distress, a firm of private bunk-
ers at Tilbury Centre write thus: ‘ Every person and every
thing shows signs of prosperity in this section. We look for a
few years of splendid times. Say three or four years. After that,
get out from in under !”

From Moosomin, N.W.T., a subscriber writes: “ The Man
with the Hoe ” has worked to some purpose this year, and ap-
pears to be fairly well satisfied with the results of his labors.

A banker in Georgetown says: “ The farmers in this neigh-
borhood are in good shape this year, and though we never held
more sale notes maturing in October, payments were never
better.”

The following story, which was narrated to a Montreal
newspaper, La Patrie, by Mr. Bourdeau, bank manager at
Laprairie, Que., gives an instance of sterling devotion to duty:
Mr. William Wells was station agent, and at the same time tele-
graph operator at Laprairie. It was he who received on the 25th
July last the message addressed to Mr. Bourdeau by the direc-
tors of the Ville Marie bank, ordering him to suspend payment.
Mr. Wells was shocked by this message, for, well on in years,
he had placed in the Laprairie branch the savings of a life-time,
and these savings reached the respectable amount of $1,600. The
idea came to Mr. Wells to withdraw his money before delivering
the message, but at the same time his conscience as an honest
man told him that it was his duty to ignore the contents of the
message he received addressed to other parties. A struggle took
place in his mind, during which he made his way to the bank,
but the sentiment of duty proved stronger than his own interests,
and he heroically handed to the manager of the branch the
message which caused his ruin.

A special meeting of shareholders in the Commercial Cable
Company has been called for December 4, for the purpose of
voting on a proposal to increase its capital stock from $10,000,000
to $15,000,000. Of the issue, $3,333,333 is to be offered to the
present shareholders at par, this being at the rate of one share in
three of the present holdings. The new stock is to be paid up 25
per cent. January, 25 per cent. February, 20 and 50 per cent.
March; the new stock to carry dividends from January 1, and
will thus be entitled to quarterly dividend, payable April 1. It
is stated that additional money is required for anothcr cable,
owing to the largely increased business of the company.

At a meeting of directors of the Dominion Bank on
Wednesday last, Mr. Theodore G. Brough, manager of the
Toronto branch of the bank, who has performed the duties of
general manager during Mr. Gamble’s illness, was appointed to
succeed the late Mr. Gamble in the general management of the
bank. Mr. Brough has served the bank in a variety of capacities
for some twenty-four years, and is known as an assiduous busi-
ness man and a keen financier.

A change has been made in the presidency of one of the
French banks in Montreal. Mr. M. N. Ducharme has accepted
the position of president of La Banque Jacques Cartier, in suc-
cession to Mr. Alphonse Desjardins. Mr. Ducharme used to be
the bank’s agent at St. Cunegonde, and was secretary-treasurer
of that town.

Rendering of accounts in the Farmers’ Loan legislation
took place at Osgoode Hall a week ago to-day. It was annonnced'
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that a final dividend of 15 or 20 cents will be paid.in January
next, in addition to 55 cents already paid.

«“THE MAN WITH THE HOE.

To the thousands of postal card reminders sent out last
month by The Monetary Times, asking subscribers to remit their
subscriptions, and to say how they had found business, we have
received already something like 2,000 replies. And we take this
method of expressing our thanks for such promptitude, and
commending it to thosz who have not yet remitted. It is hardly
necessary for us to say that in our reference in the circular to
“The Man With the Hoe,” that is, the farmer, upon whose
prosperity we all so much depend, we by no means desired to
_convey the notion that Canadian agriculturists are of the down-
trodden type which elicits the sympathetic horror expressed in
Edwin Markham’s poem. Far from it. None of us is more
happy and more generally prosperous than the capable farmer.
He is a prominent type, however, of others also mentioned—the
lumberman, the miner, the dairyman, who have shared in the suc-
cess which the last year or two has brought to Canadian work-
ers in varying fields of activity.

Our correspondents are heartily welcome to the pleasantries
in which they have indulged in the course of the several hun-
dred replies sent us as to the state of individual, corporate or
district business affairs. And we especially thank scores of old
subscribers—and some new ones—for unsolicited testimony to
the labors of this journal to inculcate sound business methods,
and to point out financial pitfalls. We welcome correspondence,
and we do not expect it to be always praiseful; for we recognize
that much is to be learned from the criticisms of hundreds of
observant business men all over the Dominion, and beyond,
whose experience, if it will only be communicated, must prove ot
value to those who in commercial or financial life are learning
often through tribulation—how to do business to the best
advantage.

Ever since the spring of the present year, the newer parts
of Canada have been receiving what may be termed streams of
activity and enterprise. Emigrants have been coming in from
abroad, and capital has flowed into the Northwest for mining
and other development. So, too, with western Ontario, than
which no more promising portion of Canada can be selected.
A brief sketch of what is going on in the neighborhood ot Port
Arthur and westward towards Lake of the Woods is given us by
Mr. Downing, of Port Arthur. He says: “ Business in these
parts is very active, better than at any time since the finish of
the Canadian Pacific Railway construction. Workmen of all
kinds are very scarce; the wages that are being paid for ordinary
workmen being two dollars per day. Lumbermen are being
[end of October] hired to go to the woods at $35 per month,
clear, and are hardly obtainable even at that price. There are
prospects of a very heavy winter’s business.”

Once in a long while we find a subscriber to this journal
objecting to being dunned by postcard for overdue subscrip-
tions. A different class is much more numerous, namely, those
who thank us for reminding them. Of such is the subscriber who
" writes as follows from a place in the county of Grey: “It affords
me pleasure to respond cheerfully to your unique reminder of a
little liability that the average man is so prone to overlook. And
I now beg to enclose you postal order for $4, for which please
mark me paid to February, 1901.”

A wholesale lumberman, north of Toronto, Mr. f. E.
Murphy, of Hepworth, has the following experience and
opinion: “ Personally, I have had a clean and profitable business
this year. I say clean, because I have made no losses by reason
of bad sales, and have sold out clean; will not carry $100 worth
of stock into next year, For the community at large I am safe
in saying that this has been one of the best years that has oc-
curred for a long period. The product of the forest has been
bringing exceptionally high prices, and while those of farm
products has not been so very high the remark®bly heavy crops
of the season now closed has more than rewarded the agricul-

turist for weakness in prices of such articles as potatoes, oats,
hay and wheat.”

have found business particularly good. Sales this year are a half
more than last year; prospects good for the winter.”

A banker in Stratford writes facetiously—which, perhaps, is in
itself a good sign. This is how he puts it: “Doubtless, for the sake
of the ¢ corpore sano’ you have done your share with the hoe
{not the printer's but the Man’s), as you have with the pen.
Would have sent the subscription before, but have been looking
for your old time representative to call as usual. Are having
our share of the general prosperity. Factories busy and farmers
not grumbling.”

From the rich and prosperous county of Oxford a Tilson-
burg broker and insurance agent communicates as under:
“ Re your query as to how business is here, would say it is good.
This is eminently a dairy section—dairy products and shipment
of live hogs form a large part of the income of our farmers.
Drouth especially to the south of us has done a good deal of
harm, but on the whole the increase of price has compensated for
shortage of output. My own business is satisfactory.”

Describing the neighborhood of Manitou, which is in the
central portion of Manitoba, a merchant of that place writes us:
« Business in our district is active; the crops were very good in
cvery line; prices are good and wages high. If these conditions
don’t suit the retail merchant nothing will. The average yield of
grain was: Wheat, 20 bushels; barley, 40 bushels; oats, 70
bushels to the acre. Root crops immense. Many individual
farmers claim that their yield was nearly double what I send you
above, for the gross average.”

DEATH OF MR. ANDREW RUTHERFORD.

A sad event agitated financial circles in Toronto on Mon-
day last, when a temporary mental derangement, brought on by
overwork and worry, caused the death, by his own hand it must
be supposed—for no one saw the act—of one of the most capable
and most respected business men of the city, Mr. Andrew
Rutherford. Not many weeks had elapsed since the deceased
gentleman relinquished the management of the Canada Landed
and National Investment Company, with which he had been
long connected, to take charge of the affairs of the Provincial
Trust Company. There was nothing in his domestic circum-
stances or business surroundings, so far as the public knows, to
make such a dreadful ending probable. But no one can measure
the effect of unexpressed hopes and fears and worries upon the

. nervous system of a spirited and highly-strung organization.

A Hamilton firm of retail dry goods dealers, long estab- '

lished, send us favorable testimony. Their letter says: “We

Mr. Rutherford was a man of excellent business knowledge and
training; of high ideals, of unusual capacity. He had done note-
worthy work in the financial field of Canada, and we are safe in
saying that in Edinburgh (his native city), and London, not less
than in Ontario there will be but one feeling of profound sorrow
that a promising life should go out under such mournful cir-
cumstances. '

THE YUKON COUNTRY.

A year ago, or more exactly, in the early part of the
present year the population of Dawson City was between 15,000
and 16,000, whereas in October last it had fallen to 4,800, on the
authority of Mr. Louis Coste, formerly of the Public Works
Department of Canada. We are not prepared to agree with Mr.
Coste when he says, as reported by an Ottawa correspondent of
The Montreal Gazette, that while gold finds in American terri-
tory at Cape Nome were the ostensible inducement for the
people to leave Dawson, the royalty tax was the real cause.
Gold seekers and prospectors are notoriously unsettled classes;
and besides there were thousands of people rushed to the
Yukon regions expecting ‘“vaster things than had been,” and
being disappointed not to find gold on bushes went away sor-
rowful. Mr. Coste, it appears, has represented to the Govern-
ment that the Yukon country is simply being strangled by the
enforcement of the 10 per cent. royalty. “This tax does not
merely affect the output of gold, but has a far reaching influ-
cnce on every class of business in the country, and means I0
per cent. added to the cost of living and supplies of all kinds.”
This impression he has derived from interviews with miners and
other Yukon'residents during his visit. What effect these repre-
sentations will have on the policy of the Government with
respect to the Yukon remains to be seen. It may be confidently
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stated, however, that no taxes or regulations that could be
framed would satisfy such a heterogeneous and unsettled mob of
people as at first crowded Dawson.

PROGRESS IN BUTTER EXPORTS.

The exceedingly mild weather in Canada this autumn has
resulted in good pasturages and a very large production of
butter. These same conditions have prevailed largely over the
whole of northwestern Europe, from which Great Britain im-
ports the most of her Continental butter, while Australasia con-
ditions are also favoring an exceedingly large production. The
imports into Great Britain have thus been heavy, and prices are
showing signs of weakness. The quantity of butter going for-
ward from Canada is, however, under the circumstances well
maintained. Australian butter was by last mail advices too dear
to retail at a shilling per pound, the popular pric?, and Cana-
dian butter is getting the trade. From this time forward until
June we must, however, expect almost a continuous decline in
the exports of butter from Canadian ports by reason of the
season of the year.

Although a great deal has been said and written of what has
been done by the Department of Agriculture at Ottawa for the
butter trade, it may not be uninteresting to give the following
table as presented by Prof. Robertson this week to the Mont-
real Butter and Cheese Association. The table shows the growth
of the butter trade from the port of Montreal; it also shows how
the growth has been coincident with the improvement and ex-
tension of cold storage: Butter shipped from Montreal during
period of navigation:

1894, 32,055 packages; no cold storage.

1895, 65,664 packages; ice cold storage on steamships and
refrigerator car service railways.

1896, 157,321 packages; same as in 1895,

1897, 220,200 packages; mechanical refrigeration on steam-
ships, refrigerator car service railways; bonus to cold storage
at creameries.

1898, 278,022 packages; extension of above.

1899 (to November 11), 444,376 packages; extension of above

Fourteen times as much in 1899 as in 1894.

Recognizing that butter needs cold storage from the time it
is made, the Minister of Agriculture authorized the payment of
a bonus of one hundred dollars to the owner of every creamery
who would provide cold storage according to plans prepared by
the department, and keep the same in use during three years.
Already three hundred creameries have availed themselves of
this offer. Of these, in round numbers, about two hundred are
in the province of Quebec, and one hundred in other parts of
Canada. While the work done by the Government has been
valuable there yet remains room for some improvement, and
dealers in Toronto will agree with the Montreal trade in hold-
ing it advisable that the cold storage chambers on vessels should
be divided into smaller compartments, and they should be kept
at-a temperature of twenty degrées. .

MANUFACTURING ACTIVITY.

In common with the most of Canadian manufacturing estab-
lishments, the Chatham Manufacturing Company, which turns
out the well-known Chatham wagon, besides carts, lorries and
bob-sleighs, finds “ business exceedingly good in this county.
We are ourselves running until 9.30 at night,” they write us,
“and as to payments we have litge or nothing to complain of.”

“Trade is improving with us,” writes the manager of the
Goderich Organ Company. “ Although we have recently com-
bleted an addition, we find our factory yet too small for our
growing trade. Crops have been excellent in this county of
Huron, and fruit abundant, Farmers should be able to pay their
way and indulge in a few luxuries. , We anticipate that collec-
tions will be easier this fall. The weather so far this month has
been more like July than October.”:

A bright and cheery letter from Mr. W. H. Schmalz, the
secretary of the Economical Fire Insurance Company, of Berlin,
contains the following: “ Berlin has had another good year.
Business is brisk, factories running at full and overtime; new
buildings have been erected in the town for factories, stores,
warehouses, dwellings, churches and schools. Everything seems

to be happy and prospering in our good ‘ German City,” which
in another year will reach the ten thousand population mark.”

After a friendly acknowledgment of the value of The Mone-
tary Times, which is always a welcome paper to me, and is
worth ten times the amount of the subscription price, Mr. J. H.
Still, of St. Thomas, woodworker, adds: “I am pleased to say
that the handle and wood turning business is in a prosperous
condition, and this appears to be general in all industrial works
in this western section of Canada. A large export business is
now being done in all kinds of tool handles and wood turned

" goods; whereas some twelve years ago there was not a dollar’s

worth of this class of goods exported from Canada. At the
present time I am within the mark in stating that there is over
a quarter of a million of dollars’ worth exported annually. This
is undoubtedly owing to our trade policy, which made it possible

" to> establish manufacturing industries on a solid foundation.”

One of the manufacturers of Brantford, Mr. H. B. Gardner,
whose specialty is cigars, tells us that “ Trade has been very fair
with me for the past year, and I trust the ‘ Man With the Hoe,’
will have a successful harvest also.” And a Brantford book-
scller, Mr. Salmond, takes no pessimistic view. Thus: . ““ As to
the state of business in this district, as you say, the * Man With
the Hoe’ is working hard this year, and has harder work before
him, this also applied to the man with the pen, and the man
with a business on his hands. Merchants here as a rule are not
complaining but looking forward to better times to come. For
myself, I have no reason to complain, business is coming my
way. I think that the manufacturers have profited to a larger
extent than the retail dealers; nevertheless, with conditions be-
coming more settled I believe that business will revive, and even
reach the smaller dealers.”

A statement of the smelting operations of the Hall Mines
Company at Nelson, B.C., is sent us. For the four weeks,
ended with 27th October this year, they were as follows: In 13
days and 19 hours, 2,919 tons of copper ore from the Silver King
mine, was smelted, containing, approximately, 64 tons of cop-
per and 33,930 ounces of silver. The lead smelting was as under:
In 20 days and 22 hours, 192 tons of Silver King ore, containing
2,640 ounces of silver, and 457 tons of purchased ores were
smelted, 149 tons of lead bullion produced, containing, approx-
imately, 145 tons of lead, 15,770 ounces of silver and 682 .ounces
of gold.

DEPRESSION IN THE APPLE MARKET.

The apple market is at present in a very unsatisfactory con-
dition. Prices have fallen to a point which means that there is
little or no profit in trade. The decline is due partly to warm
weather, which has existed during the autumn months, and
partly to the scarcity of freight room. Apples in local ware-
houses are showing December condition. As a dealer puts it,
“ the apples are sticky and lack life.” When it is taken into ac-
count that the scarcity of vessel space is so marked that two or
three thousand barrels are put in space previously occupied by
one thousand barrels, it is not at all strange that the apples are
received on the other side of the Atlantic in wasty condition.
There is a good demand in Great Britain and on the Continent
for choice apples, and those who have prime stock are realizing
prices somewhat in excess of cost. The reaction in the market
coming at this period of the year, it necessarily follows that

"dealers must bear almost the whole of the loss, and can shift it

to neither the farmers nor to the British importers. Shipients
going forward are large, totaling for the week 68,702 barrels, to
which amount Montreal contributed 28,768, New York 17,249,
Boston 17,850 and Halifax 4,826 barrels. For the season up to
November 11th the shipments from these ports aggregate
654.752 barrels, as against £59,304 barrels in the same time a year
ago. It must not be taken from the foregoing that dealers have
lost confidence in the future of the market. Some of the more
important members of the trade are said to be refusing prices
which would clear them and give a margin of profit, preferring
to take their chances in the development of the market. Mean-
time advices from the British market are of a diséouraging
nature. Even if shipments of fruit to Great Britain for several

i weeks consist entirely of choice fruit it will take some time for

the market to recover from: the bad effect of the receipts earlier
in the autumn.
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DOMINION COMMERCIAL TRAVELLERS.

The quarterly meeting of the Dominion Commercial Travel-
lers’ Association was held in their rooms, Board of Trade Build-
ing, Montreal, on Saturday evening last, when the president
made a cheering report. The present membership is 3,187. The
total last year was 2,916. The deaths this year were 23 so far,
and $23,750 had been paid in claims. Nearly $14,000 has been
invested in mortgages, and it is estimated that this year’s balance
will reach that amount. The contest for the presidency of the
association will be between the same two gentlemen as last year.
Mr. Max. Murdoch, who now fills the office, and Mr. J. T.
LeSueur, were nominated. Mr. John E. Wright was elected vice-
president by acclamation; Mr. T. L. Paton was re-elected treas-
urer, by acclamation, and the following were nominated as direc-
tors, five to be elected: Messrs. J. C. Brins (Lyman, Sons &
Co.), P. Gauthier (Thompson Shoe Co.), A. D. Gall (Gall
Schneider & Co.), John Hughes (Lockerby Bros.), W. E.
Dickson, G. A. Mann, Gus. Harries (Greenshields, Sons & Co.),
J. F. L. Caron (Gurney-Massey Co.), D. M. Lefebvre (Finley,
Smith & Co.), and C. M. Mills (the Ames-Holden Co.) The
annual meeting will be held in Karn Hall on December 16th.

FOR GROCERS AND PROVISION MERCHANTS.

dear.

It is time to begin now to plan, buy and work for the
biggest Christmas trade on record. Hard work at this time will
count in December.

The corner grocery is rapidly disappearing in the great '

LEastern cities and being replaced by the cut-rate chain store,
according to “ Stroller” in The Grocery World.

The Amherstburg evaporator works have closed for the
season, having dried about twenty-three tons. Mr. Minaker, the
proprietor, has gone back to Oshawa, but expects to move his
family in the spring, and locate permanently at Amherstburg.

The California Raisin Growers’ Association has paid out to
its members since October 5th, $751,235, on sales of this season’s
raisin crop. This money has been distributed to the raisin grow-
ers of the State from Madeira county to San Diego, and as far
north as Yolo county.

On the Ottawa Cheese Board the total sales for 1898 were:
White, 25,553; colored, 7,825 boxes, and for 18gg, white, 30,514;
colored, 6,575 boxes. Increase of sales of white over last year,
4,061 boxes; decrease in sales of colored, 1,250 boxes. The aver-
age price realized in 1898 was 8 1-14c., and in 1899, 9 19-24c. per
pound.

A despatch from Vancouver says that the British Columbia
Sugar Refining Company is going into the beet sugar business
on a large scale. The purchase of large tracts of land in the
Okanogan district has been completed, and experiments have
already proved fairly successful in connection with beet grow-
ing on a small scale. It is intended to place several hundreds of
acres under cultivation this year.

~ Messrs. D. Farquharson & Co. have already ground 26,000
bushels of potatoes in their starch factory at West River. Before
the end of the present week they will have ground 45,006 bushels.
At present, considerable of the starch is being shipped to Mont-
real, but later on large quantities will be shipped to England.
The yield of potatoes this season in and about West River was
very large, considering the area cultivated.—Charlottetown
Islander.

Both in England and the States the price of soap-making
materials has advanced, and prices are likely to follow suit. The
makers of laundry soaps will either have to run their factories
at a loss or else make advances to cover the general marking up
of laundry soap stock. As evidence of th:se advances the
National Provisioner shows that the residuum coming from the
refining of cottonseed oil was sold freely last year at 35 to 4oc.
per 100 lbs., while to-day it is exceedingly firm at 85 1o goc.
Crude cottonseed oil has also been steadily advancing, and
caustic soda has risen 50 per cent. and soda ash 20 to 25 per
cent. over former prices.

~ recent quotations from manufacturers’ letters.

. are glad to hear all these particulars,

One of the latest wonders of the fruit trade is the departure

that has been made by our colonial fruit producers, says The

London, Eng., Daily Mail. A few days ago a goodly parcel of
Canadian peaches and pears was sold in Covent Garden Market
by auction, with the most satisfactory results. The peaches were
late Crawfords and Elbertas, and they were particularly good.
But the pears were exceptionally fine, and they made as high as
g¢s. 6d. per small case. As the result of this sale it is clear that
the Californian fruit-growers will have to look to their laurels.
Canadian pears, such as the prime Angous (the variety which
made the price quoted) are of finer quality than those sent from
California. The fruit reaches us in better condition, is more
aromatic and juicy, and is perfectly adapted for the English fruit
trade.

“It may not be generally known that the by-products of
fruit stones are of considerable value,” says The Scientific Amer-
ican. “ The pits of peaches, apricots, nectarines, plums, and
prunes which have heretofore been thrown away or used for fuel
have a market value. This is specially true of the peach and
apricot pits. There is now a strong demand for them at $38 to
$10 a ton, delivered in San Francisco. The kernel is, of cousse,
what is sought. From the kernel of the apricot Turkish ‘nut
candy’ is made, which has almost displaced the almond. The
same substance is used for the adulteration of cinnamon, all-
spice, and nutmeg. Prussic acid and essence and oil of almonds

are made from the peach and prune pits, and these flavors are

. . . ' used in many ways. The pits are cracked in San Francisco and
Sardines are a short pack in France, and are likely to be - 1y way P °

the kernels are then sent East.”

INDUSTRIAL ITEMS.

A correspondent on the Ottawa, who is proud of Quebec
province, is not exactly satisfied with the brevity of some of our
For instance we
quoted from a firm at Lachute Mills, and our correspondent
complains that we speak as if Hamlin & Ayers make only tweeds
and blankets at Lachute, whereas they make twenty different
things besides, such as felts and jackets. But they turn out very
largely paper and pulp, wood flour, wood fibre, bobbins, spools
and skewers, excelsior packing and shuttles for cotton and
woolen mills. They have a big place and employ 120 hands. We
What is wanted in Can-
ada is a score or a hundred establishments that will economize
the enormous waste of wood that annually goes on, and will
make such products as packing, spools and skewers, out of what
would otherwise be thrown away or burned.

The “ Prince George” took 400 barrels of mackerel to
Boston Tuesday. The “ City of Monticello ” arrived Wednesday
with 214 more for transshipment to Boston. All the latter come
from Ketch Harbor, where a fisherman made a lucky haul a few
days ago. The fleet of that place had been fishing all day with
indifferent success, and all save the vessel owned by the gentle-
man in question had gone in. He was just about to haul in his
nets when the freaky mackerel made a sudden strike in and in
one set he made a haul which yielded him $1,500. Who would
not be a fisherman when mackerel are plenty >—Yarmouth

: Herald.

The value of exports of iron and steel and their manufac-
tures from the United States for the first eight months of this

. year is $68,000,000, while for the corresponding months of last

year it was $52,000,000. The.principal articles and their values
are as follows:

Builders’ hardware and teols................. $5,881,000
Steel rails ......coviii i 3,440,000
Pig and scrapiron...............c0i i, 3,039,000
Sewing machines ............................ 2,576,000
Locomotives ........oooiiit i, 3,636,000
Pipesand fittings ............................ 4,273,000
Steel wire .....oiiiiiii i 3,255,000
Electrical and other machinery ............... 9,160,000
Nailsand spikes ........covviiiviiniinnn... 1,300,000

The exports of steel rails increased 7,100 tons in the face of an
increased price. It must not be forgotten, however, that most
of the August shipments were to fill orders made on the basis of
the lower prices.

The Government report upon the mineral production of the
United Kingdom of Great Britain and Ireland shows an in-
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crease in the aggregate value of such products from £72,043,810
(the value at mines and quarries) in 1897 to £77,415,063 in the
year 1898. Here are some of the items:

1898. 1897.
Coal, tons ..........covvvvenn... 202,054,016 202,129,931
Coal,value £ .................... 64,169,382 59,740,009
Iron ore, tons ................... 14,176,938 13,787,878
Clays, tons .............covvuun.e. 14,738,474 12,705,196
Sandstone, tons ................. . 5,242,11% 4,964,561
Limestone, tons .................. 11,980,578 11,003,524
Chalk, tons R 4,208,014 3,858,448

IN THE DRY GOODS STORE.

The manufacturers of umbrellas are busy, and quite satisfied
with trade prospects.

Foreign goods agents are basing their hopes for the spring
season on crepe effects.

Considerable delay is being experienced in the forwarding of
raw silk shipments from Japan.

Demand for both fancy and plain hosiery in Leicester, Eng.,
is reported very brisk.

It is said there will be no China steam filatures on the silk
market for sale before next season.

“The biggest Christmas trade in years” is predicted by
those who are able to feel the commercial pulse.

Reports from Limbach and Burgstadt, in Saxuny, show that
the fabric glove business in those centres is booming.

Both plain and fancy cottons are in excellent demand for the
spring trade, and the season of 1900 promises to be beyond the
records.

The flax crop in Russia is turning out very disappointing.
In Russia frost has come while the flax is in the field, and, of
course, damage will be the result.

Through Milan advices comes information conceruing a
rapid advance in raw silk, best No. 1 being quoted at $5. There
has been an advance in that market during the last fifteen days
of two francs. Lyons reports a tendency to advance.

Fur as a feature in millinery is becoming more strongly
pronounced each day, with the darker shades, such as mink and
sable, preferred, as they combine with so much better effect with
creamy laces, silky malines and other sheer, transparent fabrics
than do the lighter varieties. .

The Christmas season, says the Dry Goods Economist, is
rapidly approaching. If you have not yet made arrangements
for a liberal supply of holiday goods suitable for your trade, do
not defer it any longer, or the probabilities are you will find it
difficult in getting your wants supplied.

The Manchester correspondent of The Glasgow Herald
writes: Canadian business generally is also active, the enquiry
ranging over the whole of the fancy branches. The large Mont-
real and Toronto houses have of late years considerably in-

creased their trade and now place much larger orders on this
side,

INSURANCE MATTERS.

Mr. J. Cassie Hatton, Q.C., has been appointed chief agent
for Canada of the Norwich Union Life Insurance Society of
England. We hear that the Toronto agent is to be Mr. Sargent.

You will never be any better able to insure your life than
You now are. If you are now “ hard up” and die while in that

condition, how will you leave your family ? Pinch yourself

elsewhere and secure a policy before the sun goes down.

Dr. Baratta has proposed * compulsory insurance against
earthquakes ” to the Italian Parliament. In Italy th eearthquake
is quite as serious an economical disturbance as the hailstorm,
and according to Dr. Baratta’s statistics, more than 150,000
bersons have lost their lives by earthquakes during the last two
Centuries, '

. We have learned this week of the following appointments
Just made in connection with the Executive of the British Em-
Pire Mutual Life in Canada: Mr. Edward Goff Penny, M.P, is
Miade a member of the board; and Messrs. Thos. Fyshe and E.

|
|
i
i
b
|

G.. Penny, are trustees for the company in Canada, under the
Dominion Insurance Act.

In response to an enquiry as to the existing business condi-
tions and prospects, Messrs. Jas. Butler & Co., of Halifax, send
the following reply: “ As for ourselves we added fire insurance
to our commission business on June Ist last, representing the
Victoria-Montreal Company. We like the business, and what
we have done so far exceeds our expectations. We intend to
‘make it go.””

Unless the sad-faced humorist of the Insurance Press is en-
larging the boundaries of the truth in order to make a startling
point in favor of industrial insurance, there are 664 Good Roads
organizations in the State of Pennsylvania. It is not easy to see
what connection such a fact has with insurance; but 1.I. P.
makes it out, later in the paragraph, that a certain superintendent
of the Metropolitan, and his staff, “are engaged in the worthy
enterprise of constructing a good road to a strong debit by
means of straight canvassing.” ) :

The Insurance Record, of London, England, points the
moral that delays are dangerous by relating what happened in
the experience of an agent of the Mutual Life Insurance Com-
pany of New York in the Old Country: A gentleman was at-
tracted to the company by an advertisement and wrote for par-
ticulars. The agent at Leicester saw him in reply thereto, and
was definitely promised at a little later date. The proposer,
however, had to go to the north of England on business, and in
the course of travelling caught a cold which developed serious
complications and eventually caused his death. Thus his wife is
left without that monetary provision which was clearly recog-
nized as due, and which could have been secured if the fatal
habit of procrastination had not been exercised.

The Montreal Fire Commissioners’ report for the month
of October gives the following particulars: Total number of
investigations, 50, of which 23 were dwellings; 7, sheds, stables
and hay lofts; 3, paint, varnish shops and stores; 2, confection-
ers; the remainder being one each of groceries, dry goods store,
undertaker’s store, carpenter shop, canning manufactory, tailor’s
shop, carpet store, drug shop, schoolhouse, hotel, dining-room
and flour mill. Amount of insurances, $89,125. Total amount of
losses, $21,191. The causes and origin of the fires were: Ex-
plosion of coal oil lamps and stoves, 11; carelessness with lights
and matches, 10; overheated stoves, pipes, gas jets, etc., 9;
tramps and burglars, 3; hot ashes, 3; children playing with
matches, 2; sparks from locomotives, 2; one each from gas stove,
from spontaneous combustion, while one was from a cause
unknown.

—Long looked for, come at last; the first vessel down
through the new Soulanges Canal, which extends practically
from Coteau to Lake St. Louis. The steamer “ Porto Rico,”
225 feet long, and 36 feet beam, has passed through the fourteen
miles of the new Soulanges Canal, in three hours. The time
occupied in the main lock was between five and six minutes.
The vessel being light drew only g feet of water, whereas the
canal has 14 feet. She is, however, the largest craft to come
down the St. Lawrence canals with cargo unbroken. This canal
has been under contract since 1893, and its estimated cost is
$5,250,000. Now the next thing is to see whether our ship-
owners and forwarders will take advantage of the larger facil-

ities, and cater for the direct transport of grain from Lake On-

tario to Montreal harbor.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Nov. 16th, 1899, compared with those
of the previous week :

CLEARINGS, Nov. 16, 1899. Nov. 9, 1809,
Montreal......c.ceoviueiion., $16341,033 819,068,076
Toronto..cvvsveeenvecnannenes. 10,217,827 11,225,114
Winnipeg .- .eieeiiiiiiiiia.. 3,283,530 3,362.892
Halifax ccvovevecincrennnnnnn, 1,491 479 1,698,478
Hamilton .....ocvvvvinnann.., 819,528 883,214
St.John....................,.. 680,234 756,713
Vancouver ......oo0eueusn..... 882.207 1,236,128
Victoria ovvvnvninnunnnnnn.n., 584,979 782,374

$34,300,817 $38,912 984

Aggregate balances, this week, $5,270,788 ; last week, $6,102,375.
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A FRENCH COMMERCIAL PAPER'S ' furnaces put in blast during this year pro-

VIEW.

Our contemporary, the Moniteur du
Commerce, thus discusses the sending of
troops by Canada to the Transvaal: “Who
protects our trade over all the seas and
in every country in the world? The Am-
bassadors and Consuls of Great Britain.

Who pays the enormous expense of the

Embassies and Consulates that are so use-
ful to us? The ratepayers of Great
Britain. Who keeps up our young indus-
tries, our maritime and other enterprises?
The capital of Great Britain, which has
placed unlimited confidence in the people
of Canada. What personal influence in
England has done the most to secure for
us the liberties that we enjoy? Her Majesty,
Queen Victoria. And which is the most
favorable market for the sale of our agri-
cultural products? The market of Great
Britain. It would be unworthy of Canada
to be mean concerning what the cost of
sending a few soldiers to Africa will
amount to. That question must be con-
sidered from a practical standpoint, in
view of the advantages that we may derive
therefrom in the future, and not from a
point of view of personal feeling. If a
few Englishmen, at one time, did not show
themselves amiable towards us, their faults
have been made up for by the Government
and capital of Great Britain that treat
Canada like a spoiled child. If we aspire
to become later on a sovereign nation,
which is a desirable thing, it is by foster-
ing the powerful alliance of England, by
_means of generous proceedings, that we
will more surely and more quickly reach
that end.”

—A special despatch from Sandon,
dated November 3rd, says the strike in the
Slocan country has reached a crisis, and
the members of the Silver and Lead Mine
Owners’ Association have begun the im-
portation of Italian laborers from the
Pacific Coast States. The first consign-
ment has arrived for the Payne mine,
from Seattle, being sent in under contract
by a Seattle employment agency, to the
association. The citizens of Sandon and
members of the Miners’ Union of Slocan

are very indignant and will take steps to |

have the alien labor law enforced.

STOCKS IN MONTREAL.

MoNTREAL, November 15th, 1899.

STOCKS.

Montreal
Ontario ..
Molsons
Toronto
]MCanier
erchants ......
JLommerce ...
Hochelaga, new
Nationaie
Union ...

§ g ‘ l-lighesnT

Gas ...
C.P.R. .eviirine

Land Grant bds|.........
N. W. Land pfd
Bell Tele. ... ...
Mont. 4% stock

—There are seven young lady conduc-'

tors on the electric cars in Chilicothe,
Ohio, and five at Vincennes,. Indiana.
They work nine hours a day, and receive
$4 a week.

—On January 1st, 1,200 furnaces were
producing 278,650 tons per week, or at the
rate of 1,216 tons each, while on October
1st, 1,265 furnaces were producing 243,-
576 tons, or at the rate of only 1,052 tons
each. In other words, the sixty-five more

duce only 35,074 tons per week, averaging
540 tons each.

g TORONTO MARKETS.

Toronto, Nov. 16th, 1899.

Dairy Propucts.—The local market
for butter is fairly active. There is a
good demand for choice butter here, but
the export business at the moment is un-
profitable. Choice creamery is quoted
23¢. per lb, and tubs 21 to 22c. per. 1b.
Dairy, if of first quality, is in relatively
better demand than creamery. Dairy tubs

are quoted 18 to 19c., and prints 20c. per |

Ih. Cheese is quiet, and with features of
" special interest. Most of the boards are
closing for the year. There is a good
" trade in eggs. We quote: New laid, 18¢c.;
fresh, 16 to 17c.; held fresh, 14 to 15c.;
limed, 15c. per dozen.

Dressep HoGs AND  PropucTs.—
Dealers are more than busily employed.
Preparations are being made for ship-
ments by last boat, and nearly all orders
read “rush.”  Packing is going on
steadily, and in spite of the warm weather
receipts are very large. There is un-
doubtedly an enormous quantity of hogs
in the country this year. To date, the
pack has been larger than in the same
period a year ago; while, in most cases,
we believe packers’ stocks will be found
to be lighter than in November, 1898
Hams are scarce and wanted. Packers
cannot put them up fast enough for the
demand. For selected weights $5.25 per

_cwt., and for ordinary weights $5.10 per | rel, $5;

cwt., is being paid.

GRAIN.—Receipts at country points
have, until recently, been free. Farmers
have completed taking care of their root
crops, the roads are in good shape, and
wheat has been coming forward. Prices,
however, have sagged off this week, and
receipts are not as liberal as during last
week. Oats are fairly steady at 25%% to

" 26%c. Rye is 1c. per bushel lower at
51 to S52c.
| Visible supply in the United States and
Canada: . .
Nov. 11, Nov. 12,
Bushels. 1899. 1898.
Wheat ........... 52,562,000 19,194,000
Cornl +evvenven... 11,839,000 23,520,000
Oats .o.ovvvvnn.. 6,706,000 5,499,000
Rye «cvvvvvvnnnn, 1,251,000 1,021,000
Barley ....... ve. 2,641,000 3,341,000
World’s wheat shipments:
Last Last
Bushels. week. year,
United States .... .4,050,000 3,674,600
Argentine ......... 1,752,000 16,000
Russia .......c..vnt 2,232,000 2,840,000
Danube ............ 16,000 528,000
Australia .......... 80,000 e
Total .....cvnn. 8,730,000 7,058,600

GROCERIES.—Business is very active.
Values in most lines are tending upwards.
All the incidentals of the grocery trade
have made marked advances, especially
paper bags and wooden boxes and crates.
Sugars were advanced 5c. per 100 lbs., and
are not selling as well as most staples. Teas
find good distributive movement. Can-
ned goods are firm and active. The crop
in Smyrna is turning out in excess of
cstimates, which early in the season were
from 35,000 to 40,000 loads, say five-
eighths of an average crop. Advices,
under date of October 2o0th, state that
total receipts up to that date were 47,000
"]‘oads, and shipments to all parts 35,745
“skeletons, comparing with 45,755 skeletons
in 1897, the last normal crop, and 12,043
in 1893, which was practically a failure.
All dried fruits, suitable to the Christmas
trade, are active.

Hipes aNDp Skins.—Hides continue very
strong. The quality of offerings is good.

!Deliveries are moderately large and all

i coming forward find ready sale. There
are no accumulations. For No. 1, Tor-
onto inspected, gV%c. per lb. is being paid
butchers, cured cow hides being quote
at 10c. per lb.; steers are worth the usual
;‘/zc. per lb. advance on these prices.
i Sheepskins are now quoted at a 5c. ad-
| vance, viz., 85c. each. Calfskins are quiet
'and unchanged. Tallow is steady and
| without change in price. Chicago, Nov.
13th.—The market for packer hides was
firm, and at the close there were practi-
cally no supplies on offer. Sales made
last week at the four points were about
! 150,000 hides, and of this quantity 120,000
were branded and native cows, purchased
by the American Hide & Leather Com-
pany, at 1134c. and 12c., respectively. The
close was firm at 13%% to 1334c. for native
steers; 13 to 13%c. for Texas; 12%c. for
butt ‘brands; 12c. for native cows, and
1134¢. for Colorados and branded cows.

GreeN' Fruits.—Business is only fairly
satisfactory, and until the cold weather
comes briskness cannot be expected.
Christmas holiday preparations are already
taking place, and with favorable weather
the prospects of this trade are exceeding-
ly bright. Lemons find moderate move-
ment. We quote: St. Nicholas’ brand,
300’s, $4.50 per box; Messina, 360’s, $3.50
per box; choice Verdelli, 360’s, $2.50 to
$2.75 per box; Malaga (chests), $7 to
$7.50 per chest. There is gradually arriv-
| ing a better stock of oranges, prices are
| as follows: Jamaicas, sound, packed, per
barrel, $5.50 to $6; Jamaicas, per box,
$3.25; Jamaicas, original order, per bar-
Mexican, 150’s, 176’s, 200’s, 216’s,
per box, $3.75 to $4. In apples, as we
elsewhere note, trade is not good
| Sundries usually carried by the trade are
%quoted, as follows: Bananas, fancy fruit,
per bunch, $1.75 to $2; Almeria grapes,
. $5.50 to $6.50 per keg; apples, tall, $2 to

2.25 per barrel; apples, winter, $2.75 to
| $3 per barrel; sweet potatoes, very fancy
i]erseys, $3 per barrel; Spanish onions,

(boxes), 80 to 8sc.; onions, 8o-1b. bag,
red or yellow, goc. per bag; cranberries,
l():ape Cod, $7 to $7.50 per barrel; $2.50 per
OX.

HARDWARE AND MEeTALS.—“The best
season’s trade for years,” was the way 2
prominent wholesale merchant answere
the query as to the condition of trade.
Business is undoubtedly good, and goods
are moving well, while prices are con-
stantly tending upwards. In a number
of lines advances have been recorded dur-
ing the past two weeks. Coil chain is
dearer by an advance of about from I0
to 20 per cent., being quoted on a basis
of No. 6, 12c, and 1-inch, $4.40. The
ghscoqnt has also been removed. There
| is a rise of 2J4 per cent. in lead pipe, the
Idlscounts, off-list, being now for Ontario
tand Quebec, 15 per cent. Pieced tinware
| has been advanced by the reduction of the
i discount to ‘40 per cent., while in sheet
l iron and steelware the discount has been
I altered from 350 to 45 per cent. The met
markets, during the week, have been sub-
ject to speculative influences, and prices
have fluctuated. Pig tin, which had re-
acted, recovered on Tuesday, and Londont
i advanced 15s. in one day. Following is
the statement of the American Pig Iron
Storage Warrant Co.: Stock in yard
October 31st, 1899, 16,400 tons; with-
drawn, ten days ending November 10ths
2,400 tons; net stock in yard, November
1oth, 1899, 14,000 tons. There was BO
stock put in yard during the ten day¥
ending with November 10th,

LEATHER—Prices are firm at the 2d-
vance which follpwed the tanners’ meet"
ing in Toronto recently. The advance 13
on a basis of 9%%c. hides, and is equal t©
about 1c. per foot. There isgood demand. i
hides continue to rise, tanners say tha
January 1st will witness a new advancé
in leather.
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AsHES.—Some improvement in the de-
mand for pearls, so long dull, is noted,
and several sales of fair lots for export
are reported at about $4.15. In first sorts
of pots, $4.25 has been paid for some ex.
ceptional lots, with a range down to

20. Second pots are quoted at $3.90
to $3.95 per cental.

CEMENTS AND FIREBRICKS.—Business in
cements is moderately active in car lots,
but no large ‘transactions are reported.

e advance lately noted is firmly held.

e quote: Belgian, $2.10 to $2.20; Eng-
lish, $2.35 to $2.45; German, $250 to
$2 Firebricks are steady at $16 to
$22 per thousand.

Dairy Probucts.—The market for
butter has shown further and very marked
decline since last report, and to-day
19%c. is quoted as an outside figure for
fine creamery, which some shippers claim
is much higher than English  advices
warrant. Cheese is not very active, but
the comparatively small offerings of late
makes are being bought up at 10% to
10%c. In fine September goods there is
little doing. Cheese shipments last week
were light, only 25,423 boxes, owing
mainly to lack of steamer space; a year
ago- they figured at 74,203 boxes, Butter
shipments amounted to 9,804 packages, as
against 11,035 packages for same period
of 1898.

Dry Goops.—The snowfall of last
Saturday, with several cold days, gave
Somewhat of a fillip to retail trade, but a
Teturn to dampness and slush is proving
again unfavorable to ladies’ shopping.
Payments, however, are reported as be-
ing well kept up. Values are al] firm at
late advances, and the Forbes Mill, at
Hespeler, advices a revision in their prices
of worsteds, etc. The Standard Shirt Co.
las withdrawn quotations on ail their
lines of shirts, overalls, etc.

MONTREAL STOCKS 1IN STORE.

Bushels. Bushels.
Nov. 6 Now. 13.
Wheat ............. 98,872 109,409
Corn ............ 18,475 7,085
Oats .............. 405,017 413,068
Y€ tiiiiiiiiia... 48,824 46,945
€aS ....iiiiin.., 160,871 146,470
Barley ............0 134,456 130,193
Total grain ..... 866,515 853,670
Olatmeal ........... 188 I
our .............. 9,970 12,60
Buckwheat ......... 105,117 96,153

GROCERIES.—Bustle and rush is still a~
Potable feature with jobbers in this, and

€mployees are working extra time to keep
Up with orders. Sugars have recovered
Ve cents of the ten-cent decline noted
ast week, the advance having been de-

clared at 5 p.m., to-day. This makes the |

actory price for granulated now $4.45;
Yellows, $3.65 to $4.15.  Molasses is up
again, and 4oc. is now the regular quo-
tation for Barbadoes in single puncheons,
39<:._for car lots. Valencia raisins are
Moving up out of sight, and 6%%c. has
€en asked for fine off-stalk in quantity.

ere have been no consigned lots this
Year, as usual, and most of the “Jacona’s”
€argo went West, so that there is really
Ctual scarcity on spot.  Currants have
Tuled eagier at Patras, but are now
thought to have touched bottom. Dates
ave ruled low, and some are due here
€Xt week, a much earlier date than usual,
Which are being quoted 4%c. in round
Ots to the trade. Evaporated apples are
"M at 8. in lots, and it is said as high

38 7 to 7%c. has been offered for dried
apples,

b LEATHER.—The feature of the week has
*en the meeting of the sole leather com-
Ination, held on Tuesday, in this city.
¢ results of their deliberations are not

“htirely known, but it is understood that

‘ .

some shortening of terms is probable in
the near future, and in the meantime
prices have been stiffened about another
half cent. In other respects there
is said  to be nothing new.
We quote: Spanish sole, B.A., No. 1,
26c.; No. 2, B.A., 2415 to 25%c.; No. 3,
B.A,, 23 to 24¢c.; No 1, ordinary Span-
ish, 24 to 2s5c.; No. 2, 2214 to 23c.; No.
1 slaughter, 27 to 28¢.; No. 2, do., 24 to
26c.; common, 20 to 2ic. ; waxed upper,
light and medium, 30 to 3sc.; do., heavy,
27 to 3oc.; grained, 32 to 3sc.; Scotch,
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec, do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 1bs), 60 to 65c.; imitation
French calfskins, 65 to 75c. ; colored cal,
American, 25 to 28¢.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c. ; colored,
6 to 7}4c.; harness, 27 to 3ic.; buffed,

cow, 13 to I5c.; extra heavy buff, 1sc.: |

pebble cow, 1% to 13c.; polished buff,
12 to 13c; glove-grain, 1215 to 14¢.;
rough, 22-23c.; russet, and bridle, 35-45c.

HARDWARE AND METALS.—There have
not been any very marked signs of slack-
ening in business as yet, though such
would be only seasonable. Values in pig
iron, and manufactures of iron and steel,
all continue very firm, with difficulty ex-
perienced in getting orders filled. Tin has
made another break, and could now be
bought at 30 to 3ic. for L. & ¥, and a
cent less for Straits. Lead, on the other
hand, has shown marked advance, and is
now quoted up to $4.75 to $s. Copper is
fairly steady at quotations. Spelter has
ruled considerably easier of late.
We quote: Summerlee pig iron, $26;
Carnbroe, $24 to $24.50; Calder, $25.50
to $26; Hamilton, No. 1, $00.00 to

00.00; No. 2, do., $00.00 to 00.00; Fer-|

rona, No. 1, $00; machinery scrap, $17 to
$17.50; common ditto, $00 to $00: bar iron,
Canadian, $2.30 to $2.35; Canada plates—
Pontypool or equal, $2.60 to $2.70; 52
sheets to box; 60 sheets, $2.70; 75 sheets,
$2.80; all polished Canadas, $3 to $3.25;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8; Black sheet iron, No. 28, $2.60;
No. 26, $2.50; No. 24, $2.45; No. 16, and
heavier, $3; tin plates; Charcoal, I.C.
Alloway, $4.80 to $s; do.,, I.X., $5.25 to
$5.50; P.D. Crown, I.C, $5.50 to $5.75;
,do., LX., $475; coke, I.C, $440 to
" $4.50; galvanized sheets, No. 28, Queen’s

83 Head, $4.75; No. 26, $4.25 to $4.50; No.

24, $2 in case lots; tinned sheets, coke,
No. 24, 6¢.; No. 26, etc., the usual extra
for large sizes.  Steel boiler plate, 14-
inch, and upwards, $3; tor Dalzell and
-equal; do., three-sixteenths inch, $3.25;
tank steel, $2.90, %-inch; three-sixteenths,
$3; heads, seven-sixteenths and upwards,
$2.05; Russian sheet iron, 9 to 9%c.; lead
i per 100 Ibs.,, $4.10 to $4.25; sheet, $4.75

yIT to I2c.; toe calk, $3 to $3.10; spring,
| $2.90 to $3; sleigh shoe, $2.60 to $2.70;
| tire, $2.60 to $2.75; round machinery
i steel, $3.50 to $3.60, as to finish; ingot
i tin, 30 to 31c. for L. & F.: Straits, 29 to
I 30c.; bar tin, 37 to 38c.; ingot copper,
|18% to 18%c.; sheet-zinc, $7.50 to $8,
| Silesian  spelter, $6: Veille Montagne
| spelter, $6 to $6.25; American spelter,
$5.75 to $6; antimony, 10% to 11c.

O1rs, PaIiNTs AND Grass.—Not a great
deal is now doing in these lines, and busi-
fness is expected to remain quiet till after
- the holidays. There is, however, no weak-
!ening of values in any line. Turpentine
| continues very firm in the South. No
| further supplies of linseed oil are looked
for from England this season, and the
Baden Mill is firm in quotations. Of
, whiting there is reported a dearth; 45 to
50c. is now quoted for ordinary lot‘s.
Nothing to add to what was said
" last week about window glass.
We quote: Single barrels, raw, and boiled

to $5; shot, $6 to $6.50; best cast-steel, |

linseed oil, respectively, 61 and 64c. per
gallon, for one to four barrel lots; 5 to 9
barrels, 60 to 63c.; net, 30 days, or 3
per cent., for four months’ terms. Turpen-
tine, one to four barrels, 75c.; five to nine
barrels, 74c.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36¢c. per gal.;
- steam refined seal, 34 to 36c. per gallon;
: Castor oil, 8 to 8Y4c. in quantity; tins,
'9 to 9%c.; machinery castor oil, 714 to
.8¢c.; Leads (chemically pure and first-class
brands only), $6.3714; No. 1, $6; No. 2,
$5.67%; No. 3, $5.25; No. 4, $4.87%4; dry
white lead, 5% to 6¢c. for pure; No. I,
fditto, 5¢.; genuine red ditto, 5c.; No. 1,
rred lead, 414 to 434c.; Putty, in bulk,
: bbls., $1.65; kegs, $1.80; bladder putty, in
“bbls., $1.80; smaller quantities, $1.95; 25+
i b, tins, $2.05; 12145-1b. tins, $2.30; Lor}-
]don washed whiting, 45 to s50c.; Paris
white, 75 to 82c.; Venetian red, $1.50 to
I$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $2 per
[50 feet for first break; $2.10 for second
i break.

WooL.—The situation in raw wools is
| continually strengthening, and it is claim-
ed that business is being done in London
at 10 per cent. advance on closing prices
of the last series of sales. The next series
opens on the 28th inst., and it is report-
| ed that the offerings will be much smaller
;than first calculated. On spot, stocks of

all kinds are very low; Capes are quoted

,at 2T to 24c.; Australians 28 to 3oc., in the
| grease, while nothing is available in B.A.
I scoured under 49 to soc. per pound.

SYSTEMLESS SHOPPING.

Take a hundred women who go “for a
day’s shopping,” and it is perfectly safe to
say that ninety of them will have not the
slightest idea of what they want. They
leave their homes in an unsettled state of
mind, and reach the stores in the same
condition, Then begins the suffering of
!'the poor clerks. Quarter, half and full
lhours are wasted “showing goods.”
: Whispered conversations between the
; shopper and her friend are had while the
r clerk patiently awaits a decision, which is
- finally likely to be that the goods are not
i exactly what it was thought they were or
"not precisely of the pattern wanted. The
! shopper excuses herself, with the feeling
. that showing goods is “one of the things
“for which the clerks are paid,” forgetful
;of the fact that if clerks did nothing but
]show goods their services would not be
. very valuable to their employers. Far
imore often than women imagine, these
"clerks, instead of being commended for
i their obliging qualities to “show goods,”
.are reproved by the manager of the de-
partment because so much time was spent
! without a sale. More injury, more posi-
‘tive unhappiness is caused daily to
hundreds of helpless clerks by thoughtless
women on a shopping tour—inspection
| tour would really be much mnearer the
. truth—than they ever realize—Ladjes’

Home Journal.

A gents
Wanted Province o

e CANADIAN Fee

nsurance Co of Winnipeg, Man.

Good, active
Agents wanted
in unrepresented
towns in the

Incorporated by Special Act of the
Parliament of Canada.

Full deprsit made with the D minion Government
ot the protection of its policyholders.
Applications tor agency to be made to

F. K. FOSTER, Branch Manager,
Janes Block, cor. King & Yonge Sts., ToronTO, O1t.
FOUNDED 1825
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TORONTO PRICES CURRENT.
Name of Article Wg:{:c:le Name of Article Wm.‘l’ Name ot Article. Wl?:‘l:.de Name ot Acticle.
Breadstuffs. @rooeries.—Con. . . Hardware.—Con. Canned Fruits.
on : 0. 8 0. §c ||Pmne ArrLE— ExtraStandard... doz. § 0 00 398
PLOUS o § & § 0[SO fine, | 0024 0 COPPEE ..vccrvsrsssurssens| 45 andl 10 “ Standard e % Q00 250
Manitoba Patent .......| 385 4 03 [| Fine to choloe 2% 86048 00) 180
« " Strong Bakers| 3 30 8 70 || Pale ... v 45080 000 100
Patent (Winter Wheat)| 3 %0 0 00 [|Morasszs : W. 1., gal...| 0 26 €40 3 95 8 00 86 338
Stralght Rolle ... 3 8 270 || Now rloans ......."| 0 @ 0 28599 1918
ran on ... 1210 :
Shorts e 14 00 14 50 [|Rice: Arracan.........| 0 0% 0 0% 935 348
O 1 335 348 }’:}n”:.don‘l..toh‘?p.... 00 006 8% 000 o& }g
Genuine Hd, Carolina...| 0 09 0 10 B ow 000 140
GRa: Srices: Allspices......... 0i8 0% . 8109 gg 000 32060
Winter Wheat, No. 1...[ 065 0 86 || Cassia, whole per ib...| 0 2 0 30 o
§ ;IWhon. {085 0866 | Cloves ...............| 0187085 0183 0 14
Il'm. ard, No. 1 07 00 || Ginger,groun 095 038 smon %0 090
" 0. 8 078 0UC Ginger, root. 090 030 ‘325 000 200 100
07 0G0 Nutmegs 060 110 1340 000 575 000
041 000 | Mage..... 100 110 395 000 000 00
040 000 || Pepper, bl 015 016 ¢ 85
- ] pper, black, ground) § 28 080 .| 250 000 900
gg-‘éi g ggi s ol fob Fish, Firw, Meats—Onses, ilb. tin
| 051 058 || Redpaih Pame Lemp.| 533 53 138 2% LY
..[| 082 000|l ExtraGranulated......[ 4 58 000 ‘1900 260 160 000
.{ 048 049 || Extra Bright Coftee...| 4 28 0 (0 000 265 160 000 '
No. 8 Yellow..... ......| 3 93 000 o000 @80 Anchor....... « 1850 000 i
No. § Yellow...........| 3 88 00) ‘1000 8 90| |LossTER—Noble XX tall.... “ 375 000 ;
No, 1 Yellow 87 000 looo 315 “ XXX §'s fiate.e. 180 000 :
016 018 |[Tras: . . "1 000 850 ||SarpinEs—Alberts, §'s ..................per tin 0 18 0 0 i
017 0 1¢ ||Jspan, Yokobhama......... | O 13‘ 0 00 *  Sportsmen, }'s, key open: ¢ 0180 00
6 2t 0 2 |[]apan, Kobe...........c. ...| 0 143 00 ||WireNails ...............ccec.. 330 430 " “ large, §, key opener « 01y 000
.| 022 02 ||Japan, Nagasaki, gun- Honrse NamLs: Toronto| dis 507 °* French, §'s, key opene « 018 000 i
1011 ¢128| powder,com.tocholo't| 014 0194l Acadian ...........eoeenr | 50/20 " N O : v 010 la ;
.| 0 063 v 00 apan. Siftings & Dust...| 0 3 009 ||Horsz Smors,1001bs. .| 3 8) U 00 " " y " 0 a g i
10 8u0d ngou, Monings.........| 010 0 60 ||Canapa PraTESs: alldull} 2 50 0 00 : 8. . 0 a i
018 0 20 ||Congon, Foochows ......| 018 050 || MLS Lion § pol 260 000 ¢ Canadian, }'s. e 4 004 0
ess ., “111 50 12 00 ||Young Hyson, Moyune,| 085 0656 || Full pol'd... 000 310 | [Cmicken—Boneless, Aylmer, 1foz., !
Pork, Mess -113 00 18 54 ||Yg. Hyson Fychow 2 dos..cerueenene . per oz.230 986 :
0073 0 08 enkal, com. to cho't| 016 0 50 |ITin Prarzs IC ....... ...| 500 000 ||Ducxk—Boneless, Ayimer. 1's, 3dos. * 980 288 !
000 012 ||VYg. Hyson, Pingsuey,|015 085 Turkey, Aylmer ...... ... e % 930 288 ;
1 000 012 |[Gunpowder, Moyune—| 0 18 065 P1as’ Ferr—1's, 8 doz. w240 9060
.1 0 08§ 0 00 ||Gunpowder, Pingsuey,| 0 15 0 80 WINDOW GLASS : Cornep Beer—Clark's, 1's, 8 dog... * 000 1385
.| 0 084 0 073||Ceylon, Broken Orange, weeee| 4 00 0 00 " “  Clark's,@'s,1dos.... ' 000 340
.| 0 05: 0 48 KOS cuevvererserenroaee..| 0 86 0 45 435 000 ||Ox Towauz—Clark's, 8j's, 1 doz. 875 900
0i8 0 Ot |{Ceylon, Orange Pekoes,| 0 85 0 45 475 000 ||Luxcu Tonaur—Clark’s, 1's, 1 doz 000 880
116 180 roken Pekoes .........| 0 93 0 80 500 000 “ N g, % .. " 000 480
Pekoes .......cconeee 084 032 535 0 00 | {Sour—Clark’s, 18, Ox 'Tall, 9 doz.... “ 000 140
Pekoe Souchongs......| 019 083 “ Clark's, 1's, Chicken, 8 doz... * 000 140
Souchongs ...............| 0 1€ 0 80 015 000 | Fisu—Medium staled Herring...... * 011 012
24 0 g¢ ||Indian, Darjeell .| 032 086 0 13 0 00 | [CripPED BREF—}'s and 1's, per doz. 170 9%
{925 03 || BrokenOrangePekoes| 088 03 ¢ (9f 0 00 ||SuzLTo—80 tinn per oase ........ . 300 000
026 038 088 0385 ||Axns: Fionan HADDIE—Fiat domestic ... 100 110
g' % g gg 018 093 Sglmlnu axes ..... 525 550 ||KipPERED HERRINGS ...ccoooceeeee oee 110 170
. g % g gb Sonohon's. g }; 8 ﬁ Chopplng * - seomam Ni1TRATE OF Soba—f.0.b, ’I(‘};or'o‘;:;.l;: 400 480
..[048 0 Bg g'}"“ F.n” . 8 g g 2 Cod Oll‘:n‘. al 045 050 SULPHATE oF AMMONIA et 400 000
.| 085 0|y olong, H°m°" seeees S lg‘p' Lot I 062 0 00 | |BHOSPHATE THoMAS (Rd), car lots, per ton $2 00 0 00
075 090 ‘g"‘:‘”- an 000 062 ¥lb... 0 éo" 0 70 ||PoTASH, MuriaTE, f.0.b. Toronto, 48 00 000
‘1os0 060 To ko‘.fl ‘«.....-....... 000 062 050 060 “ SULPHATE, “ " 51 00 000
065 075 || Tucket's Blao 200 065 108 000||  Kamm, “ carlots,* 8100 000
045 085 | P ‘N°f w. 1000 010 05 000 “  PHOSPHATE OF * “ 140 00 0 00
110 140 || Myrtle Navy | 200 06 Y3 1 % |[SurerenosPHATS 18,167, car lots,
082 025 (| ROSSE - ‘{000 083 049 050/ delivered.........ce. eveamenssnsrenn: weens 9800 56 00
1918 0% || Vistorls Sciace, idis.| 0 00 068 {069 060 || Bawn Pine Lumber, Inspected, B.M.
0313 o1& || Rouehand Ready, s /0 -0 3 - CAR OR CARGO LOT.
038 017 || FoneyetoRe 000 058 Petroleum. 1in. pine & thicker, outupand better ~ $26 00 28 00
013 018 || Kipsieon, 000 087 |{r.0.8., Toronto Imp. gal. |1} 0. wo e 3100 84 00
| 040 04811 el 8 000 068 || Camsdian, btol0tris...] 000 O 133 /13 and thicker cutting up 34 00 88 00
10083 0 04 || Index,®s 000 060 || Can. Water White .| 00) 015 13 loeh ooring . 16 00 00 0
Degras [N To2 0 0s || iy Te 398 988 || Amerioan Water White) 0 00 0181310 and 13 fine dressiing s %3 00 38 00
Liquor in b'd dy pd Palnts, &o. 18 00 90 00
Hides & Skins, Per 1b. Pure Spirit, 65 0. p....| 198 4 80 || White Lead, pure..... 'l 488 6 13 |[1x10 and 18 common ..... 18 00 14 00
“ 114 487 in O1}, 85 1bs. . 4 6 00
C - 50 o. p.... ead. d C udg 0 053 [1x10 and 13 mill culls .. 850 9
ows, green...... secsesosnees| 000 T 092 “ oK u 060 822 White Lead, - 1 inch olear and plcks 25 00 80 00
Steers, 80 to 90 Ibs, ......| 000 0 1V {| pamily Proof Whiskey Red Lead, genuine i gg 200 1 ook Gressing ahd better - 9000 24 00
Cured and Inspected ...| 6 10 0 11 90 U, Puoreers evreraens 068 940 || Venetian Red, Eng . o ® 11 ook siding il ran 14 00 15 00
Calfsking. green...........| 010 000 || 014 Bourbon, 90 u. p. 0 86 8 4v || Yellow Ochee, B s 80 3 ?6 1 inch siding common.. 10 00 18 00
.| 085 00 Rye and Malt, 85 u.p,| 0 63 225 Vermilion, Eng.... 06 1 1 inch siding ship oulls 9 00 10 00
..[| 000 002 Rye Whiskey, 4 y old| 0 85 8 60 Varnish, No. 1 . 10 1o gmlﬁcull 320 900
..| 000 003 “ : 095 270 || Varmsh, No.1 Carr....| 132 140 ch siding s 00
006 0053 5y.0 Bro 1085 ¢ 90 ||Cull scantling................ 750 9
) i .| 088 0 68 ||Iinoh stripe 4 In. to 8 la. lgg};g
Wool. Hardware. $ o. 8. || Putty, perbrlofl001bs 180 830 01 st oommonl.. 9 00 10 00
Fleece, combing ord......| 0 00 0 1%4(|T™¥: Spirits Turpentine ..... | 0 72 000 |1xi0and 14 opross on 25 ‘880
_ % " clothing .........| 0 164 0 INZOt wuvvvrornssentenivnens| 0 370 00 XX shingles, 16 in. 140 160
Pulled, combing 06 00 |[CopPER -10% o Drugs. Lath, No. 1 .... 140 180
i {8 fo Bl 0B 0| N 2 AL
19 e . “| o B4t 0 03 Blue Vitriol .. ot 0% Hard Woods—$M. ft. Oar Lots.
Show: sommon | § 70% 5 08" | 903 08 ||ash white, 1stad nd—1 toin... 434 00 36 0
Zino sheet...... 008 0oe iR o " %0
$c 8o Antimony 011 012 o black, 1 00
go 0% || Solder, BE & Bl | 081 023 || Gastor Ofl oo 105 018 Bt are, o N %080
020" 024 Scldu.. Standard ......[ 030 0 0 8‘“""’-?“' & 83’5’ g gg : %ﬁ. " gg % ;S'éoo
, 035 032 {lpgags: Sheet .. 024 098 Epsom Salts ....cov...| 0013008 || * Yellow, * 14 00 15 00
Fruit: ) Trow : Hamilton 2100 000 || Extraot Logwood, bulk( 0 18" 0 13 ||Basswooa “ 16 00 18 00
Raisine, Malaga............| 06 0 €0 || Refined . 12300 " “" boxes| 016 O 1n4| “ 18 00 19 %0
Valenclas..... 000 0w "2 35 (0 00 || Gentian.. 010 018 {|Butternut, ** g 00 94 00
011 013 215w % || Giyoerine 018 050 " “ uoolsg
b S 15 48| fk 1 4R o A
0074 0 84 t uBy 0 ub || [nseot Powder 1038 040 || " 4 00 0000
08 0w 250 87011 Morphia Sul. .. 20 210 ||Rlm, Soft, “ 16 00 17 33
8%’ g % - 3 ,',g g 2? U1 eereeeon .. : zg g 0 “ 20 % q”t; -]
S~ . “
QU0 %01l Boller Rivetr, best...| 4 80 5 06 1039 o34 Rogk, [ 1800 a3 00
v 073 0 (0 Ruuh.shoei. pxlb..[ 0104 0 g! 0 133 0 163| | Hemlook, " 00 00 00 00
012" 9 00 “  lwtation) 008 0 35 31, ||Hiokory, 28 00 80 00
Silver Prunes, 50-1b, boxes| u 094 0 00 . 046 0 60 ||Maple, ' “ 15 00 16 00
Tarragona Aimonds ..... 910 ¢ 15 || GaLvamiZED IRON: Jour ooell w “ 17 00 90 00
Peanuts, green 009 011 || Gauge 18, .ewee | 4 %5 006 | 086 030 ||oak, Red Plain® g¢ 00 98 00
¢ roasted ... .. 010 GLo “0 180U s | 430 0 0L v38 B || ¢ T W w 80 00 00 %0
Grenoble Walnuts 01l 012 ' B8 eveeeseecsene | 4 76 OO0 003 004 || * WhitePlainw 95 00 30 &0
Filberts, Sicily . "10 001 “ rrrennnea} 500 000 s Ash....... 008 008|[f « v w 00 00 30 99
Brazil....... . aee 011 0o Soda Bicarb, ¥ 250 27 " 46 00 80 -]
Peaane 010 0 N1 iron Wz Tartario édd eveeseser 088 0 ¢ || Walnut, 00 00 G0 ot
Shelled Walouts.... o2t o2 Brass. «.oowr. cueevee | 80, 50, &2 ' Citric Acid ... S g0 065 ' Whitewood 00 00 OC
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FINE FIRE PROTECTIVE
EQUIPMENT.

On November 21st, 1898, a fire in the
meat-packing plant of J. P. Squire &
Co.; East Cambridge, and Somerville,
Mass., did damage which cost the insur-
once companies more than $101,000 for in-
demnity. The insurance on the plant ag-
- gregated about $1,200,000 general form,
and $300,000 specific. The packing com-
Pany, determined to do all that it could
to prevent a recurrence of such a disaster,
put in a very complete fire protective
equipment under the direction of Colonel

. A. R. Boothby, chairman of the east-
ern division of the factory improvement
committee of the exchange, and E. U.
Crosby, manager of the Underwriters’
Bureau of New England. Eight thousand

Grinnell glass disc sprinklers have been.

installed in the plant on both dry and wet
8ystems, each building being supplied by
a separate pipe. Besides this, two power-
ful pumps, capable of delivering 2,500 gal-
lons of salt water a minute, are in con-
stant operation to supply the yard!
hydrant system. There is also the public
re protection of the cities of
Semerville and Cambridge, available at
all times. The property is -divided into
tleven main fire sections, with tin-clad
fire doors hung at each side of every
Opening, and non-combustible thresholds.

ere is a complete complement of night
Watchmen and other necessary personnel,
Wwith electric clock. In each of two sep-
arate boiler plants, detached f{rom the
Main building, is an underwriters’ fire
Pump of 100 gallons per minute delivery
Capacity, and in addition there is also a
S00-gallon pump, all governed by auto-
Matic regulators. The New England In-
Surance Exchange and Boston Board of

Fire Underwriters’ have been in-
Vited by William A. Muller, of Boston,
By
LIVERPOOL PRICES
Liverpoo!, Nov. 9, 18.30 p.m
" Wheat, Sprin s di
Red’ Winter ¢ 5 104
. 1 Cal s 3
Qo ., o 3 6
Peas 5 6
,L:;d 97 6
k 57 ¢
B‘Mn, heavy. 3 0
g-oon.Ugm 3t
Choses %8
i0ese, new whit 54 6
ch‘eie new oolo:ad. 056 [}
—

The London Life Insurance Co.

Head Office, LONDON, ONT

. JOHN McCLARY, President
A. O, JEFFERY, Vice-President.

Eve"y desirable form of lite insurance afforded ~n as
vorable terms as by other first-class companies.

MONEY TO LO AN

on Real Estate security at lowest current rates of
interest.

Tiberal Terms to desirable agents.
JOHN G. RICHTER, Manager.

Moncy to Lend

Life Insurance
Policies

Conferences iavited and correspondence solicited

THE INSURANGE AGENCY CORPORATION OF
ONTARIO, Limited

®ad Office—MAIL BUILDING, (King Street

Entrance!, TORUONTO

Wv‘ BARCLAY McMURRICH, Q C., President.
GEG H, MASSEY, Vice-President
H. ROBERTS, Managing Director.

Otonto, Nov. 14th, 1869.

AL

who places the Squire insurance, to in-
spect a test pf its fire-protecting means
on the 18th inst.—Insurance Press.

—Michael Joseph Barry, the poet, was
a police magistrate in Dublin. An Irish-
American was brought before him charged
with suspicious conduct, and the con-
stable swore, among other things, that he
was wearing a “republican” hat. “Does
your honor know what that means?’ en-
quired the prisoner’s lawyer of the court.
“I presume,” said Barry, “that it means
a hat without a crown.”

ANGLO - AMERICAN

FIRE INSURANCE GO,

Heap Orrice

McKinnon Bldg., Toronto
AUTHORIZED CAPITAL, $1,000,000

Faull Government Deposit. Insurance ac-
cepted at equituble rates,

A. DFAN, Manager

City Agent—H. G. CHARLESWORTH.
Telephone 2490

Applications for Agencies Solicited

ictoria-Montreal

FIRE INSURANCE
COMPANY+

Incorporated by Special Act of the Parliament

of Canada,
Capital Authorized... ............... $1,000,000
Cupital Fully Sabscribed ...... cvners 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL
Western Ontario Depar'ment: Beard of
Trade Building, TORONTO

Deposit made with the Dominion Government tor
the prctection of policyholders.

Travelers Insurance Go.

HARTFORD, CONN.
Life and Accidenty<"""s1006/000 **

1,000,000
Total Assets, July 1, 1898 ...$21 103,996.87
Total Liabilities ... 19,839,201.48

Excess Security to Policyholders... $1,244,6¢1.94

—

IRA B. THAYER,

Chief Agent for Pr-vince Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor, King and Yonge Sts.
Toronto. Telephone 3200,

Toe Farmers’ -« Traders’
Liberal Polictes | JFE AND ACCIDENT

Eoconomicsl

Management. ASSURANGE CO. Limited.
Head Office, ST. THOMAS, ONT,

Authorized Capital........ seeasennasesnnnsrnssssnnssas $500,000 00

Subscribed Capital ersne-oue 850,000 00

H.STILL Fres. OHN CAMPBELL Vics-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to reprasent the Company.

Tre American Fire Insurance
Co. of New York.

Established 18357.
ASSETS, - - $1,245,7588.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Polictes of this pany are guar d by
the Manchester Fire Assurance Co'y of Manchester
Englanq.

NEW POLICY

OF THE

NEW
YORK
LIFE &

JOHN A. McCALL, President

R g L L T S L S T L N T Y T T T T Y VY,

Offices :

AUSTIN, Manager.

%
2
i
=
>
i
s
%

Insurance

Life Insurance Agents and Brokers are invited
to apply to the company’s undernoted Branch Offices
for particulars of their lien policy.

For information regarding the Accumulation
Policy, The Nylic, or an Agency, and terms of re-
muneration, address any of the following Branch

Western Canada Branch, 496 Main St., Winnipeg, Man,,
J. G. MorGaAN, Manager. Toronto Branch 20 King St. East,
Toronto, Ont.. R. |. KEArNs, Agency Director.
wick Branch, 120 Prince William St.. St. John, N. B, H. A.
Halifax Branch, Cor.
Prince Sts., Halifax, N.S., W. C. SomEeRrs, Cashier.

R. HOPE ATKINSON,

Loans after 2 years.

Extended insurance after
1 year.

Paid-up Insurance after
2 years.

Incontestable from date
of issue.

No restrictions as to Resi-
dence, Travel or Occu.-
pation.

Re-instatement allowed
within 5 years.

No permit or extra pre-
mium required for Mili-
tary or Naval Service
in peace or war.

New Bruns-

Barrington and

L

Company's Building, MONTREAL

TR LT RGN
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. . STOCK AND BOND REPORT.
(.ommercial Union =
A Divi- , CLOSING PRICES
A BANKS § | ol Capital | pog f’ end H Cash val:
ssurance Co., Limited. 2 | soribea, | Peld-up- Joat6 | Hauwax  Cotlire
_ 01 LONDON, Eng. _ ‘ —_
: H H 299,19
- - British North AMEIIOR ...oocscecooneer| $343| 84,866,066 84,806,668 1460000 3% 124 299,
Fire Life - Marine 2y bank, Wisidaor, N.5 w0 o sneo x| 3 = T I
Halifax Banki X A >
Capital, & Assets, $32,500,000 Morrso Dok oi Hialitax 00| 1.999,600) 1,933,580| 1577492 ai 179% 185 17950
. New Brunswick ....... 100] 500,000 60,000  60V,U0 300  3vlg 303-00
e Nova Scotla 100| 1755100 1753280, 2,006.601| 4 218 220 23%
Canadian Branch--Head Office, 'Montreal. People's Bank of Halifax 201 7000000 700000, EWavww 3 u5 a7 s ‘
AS. MCGREGOR, Mm' er. People’s Bank of N.B.. 150 180,/ 180,000 lio,(lk 4 e . s
Toronto Office, 49 Wellington Stmt Bast. St. Stephen'’s 100 200,000 200,000 5, B 7695 :
Union Bank, Halifax...... 50 ! 500,000, 250,000 153% 157 i
v R, WIOKENS, o 15|. 300,000 300, 30, 92 9 .00
Ger. Agent for Toronto and Co. of York MoNTREAL,
Nov. 8
| Eastern Townships..... reesssesaasssssaessess 50| 1,500,000 1,500,000 | 850,000 3} .
Eastern Townships o0l Tige.00¢ "g,?, '5& %’8‘” g i5) 150,09
® Cartler....cuvieens e 500,000 WU 265, . e e
35:';,::‘,:&“‘!““- er | 1900000 1200000 150000 | 3 .. s
Molsons 50! 2,000,000 2,000,000( 1 (Ih.Ow 44 206 103. %
100| %,500,000( 3,500, AX 3 « 145 o 185
ille Marie b (11 R O o & e pend ay't| e
........................ 9,000,000/ 2,000,000 45),00C 3 115
INSURANGE CO, of Edinburgh Union Bank of Canada loo) & ! Togonzo
ov. ¥
LANSING LEWIS, Branch Mgr., M 1. | British Columbl 100| 9,919,996| 2,910,996\ 486,666
' ’ Canadian Bank of GOmmerce...........| 00| 6000000 6000000 LOX000| 3§ | I5lk 13iy | wrip
A. M. NAIRN, Inspector. gomlnion 1% }.g(}g,ggg ll,isgg% }'%’% i %gg 271 {90' o
MUNTZ & BEATTY, Resident Agonts, Templo | [mperial 100 406,700 2285383 L8550 4t | :l5 i LN
Building, Bay St., Toronto. g‘gemha:lzs Bank of Canada.. ;o)g m’%’ooo lg.m.% g'%% g; ;2? ;2; rr A
tr ,000, 2.000, 000 6 | 260 ... g :
COUNSELL GL?;:O“ s Oniart 0 T Toneo 1210510 £ | me = ;3,383
3 O & o . 1 3L . 510+ 4 1200 . i H
CO., Agents, Hamilton | Ottawa... 5| L000,000 1007000 600,000 4 | 189 s
T 100, 2,000,000 2,000.000| 1,830,000 5 20 .. uow
Traders 100| 30000 S| 90000 3 | L3 iy | 13
Weatern « 100 h 883.239, 118000 3% | ... ... e}
., "w“'u‘
‘ —_—— UNDER BUILDING SOCIETIES ACT, 1859 bonus i 5850
ricultural Savin, 50 630,200 830,200 170,000 3 17 119 gt
Insurance Co. of America. Boilding & Loan Assoctation o % 150000 Toow| 10000 3 | . B0 i
B— T e R S A
anadian Sa s & Loan ) J00| 3 1 U3 ..
WII(ﬁ 1:41 MPSON, Resident anager Dominion Sa. &lov. S Sodety . R ;’%’:% B30 s&lrg% gi ;g gb 3;,%
o reehold Loan & Savings Com 331, 319, : . 5
ACKAY, Assistant MManager Horor & Exls Loan & ‘i ggpe:y 50| 3000000 1000 wow G | %
MUNTZ & BEATTY, Resident Agent |Iosyes Borsic sl e o0 1%| 00000 “7000c| 1eome| 8 | g 15 | LT
Temple Bldg., Bay St., ToronTo. Tel. 2309, London Loan Co. of Canada . 50| 679,700 661,850 81.000| ... 164 113 6076
C.S.§ : Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,300,000| 49.,00C 3 20 . T
. S. SCOTT, Resident Agent, HAMILTON. Ont. Ontario Loan & Savings Co., Oshawa... 50| 300, 300, 75,000 | ... — evene 26,00
. People's Loan & Deposit Co. ...... 50| 800, 600,000 40,000| 3 % L T
Union Loan & Savings Co. . 50| 1,085,400 695,045 000 i} 3) 52.50
Western Canada Loan & Savings 60| 3,000, 1,600,000| 770,000 3 105 11
N Orth cr n Assurance Co. UNDER PRIVATE AcTs. ) ;
Brit. Can. L & Inv.Co, Ld., (Dom. Par.)| 190 1,937,900 398,481 130,000 3 e 80 | e ;
London, Eng. Central Can. Loan and Savlngs Co.... 100, 2,500,000 1,350, 360:00(, 13* 134 ... 134.00
London & Ont. Inv. Co., Ltd. do. 100( 9,750,000 550, 190, 3 95 e ;
Canadian Branch, 1930 Notre Dame Street, Montreal, | London & Can. Ln. & Agy. Co. Ltd. do.| “go! 5,000/ 700,000/ 210,000 13* 67 10 33.50 /
1898 Man. & North-West. L. Co. (Dom. Par.)| 300 1,500,000, 375000 61,000 .. 45 50 650
apital and Acvumulated Funds, u » " H
Annual evenue trcm F\"lte and Life P“?ensnum‘ssg'n?gs’& Tae Couranies’ AcT,"” 177-189. 00 i
{nterest on Invested Fund., $5,715,000; deposited with | Imperial Loan & Investment Co. Ltd... 100 839,850, 728,801 160,000) 3 95 100 95. '
Dominion Government for Canadian Po oy-holders, | Can. Landed & National Inv't Co., Ltd.| 100| 2,008 1004, 0000 8 | ... 95 56
$200,000. Real Estate Loan Co.......ucveeeiiieenereraens 40 578,840 373,720 50,000 2 64 . 32.
G.E. Monnu. E. P. Prarson, Agent, ONT. JT. STE. LETT. PAT. ACT, 1874.
Rost. W. TyxE, Manager for Canada. British Mortgage Loan Co. .......... 100| 450,0000 318,191| 110,000f 8 | ... . resens o
Ontario Industrial Loan & Inv. C .| 100| 466,800 814,386| 150,000/ 3 saree  aenes areee?
Toronto Savings and Loan Co. ............ 100| 1,000,000 600,000 115,000 3 | e 121 [l
*quarterly! c—
]
. ’ ——
The Exceisior Life Insurance Co'y .
OF ONTARIO LINITED INSURANCE COMPANIES RAILWAYS El“ Londo® 7
X value v.
! ENcLisH (Quotations on London Market) ¥ Sh .
HEAD OPFICE - .- TORONTO i e
Our Annual Report for 1898 shows as the 1t of [ 8 |le
the year's operauol:los the followme—Subnm:teissul l:- sgio.u Yearly g 3g é:lse‘ ‘(::an:g' 1(3:6 ngﬂs%x 1at Mortgage........ a0 | g8k P
creases in the important items sh:wn below; | o arcs é)lvs- Naue or Compaxy g2 E C PR 1::"“:‘1& ":‘B'O;‘d;‘gi‘ -| $100 ??% 1(1%
. o a ) .
Premium income ..........$ 83,264 57 B Smclrf:ﬁ ?g Stock. | €% &< Nov.4 do. 30 year L‘& Bonds, 53X . 30_4% ’ 7
Interest income .. . 9,603 03 1,648 31 —_—] ] (Grand 'l‘runk Con, stock 100 "I 140
Total income . 11841 60 37,443 38 | 8% perpetnal debenture stock .. = | 133 198
Net assets .... 263,421 79 85544 53 | % do. * Eq. bonds, 2nd charge 67 o |18
Gross assets 551,686 19 3) 544 53 i do. First preferenoe,........ 10 | 85% oy
Reserve , . 291,197 91 42,487 73| 950,000, 8 ps| Allance.......ceeresess 20 |21-5 1€ do.  Second preference stoc! ~ | 5
New insurance. . 1 ‘65 829 00 446969 00| 50,0000 30 |C.Union F.L. & M. 50| 5413 ¢ do.  Third preference stock . 5 | 133 136
Insurance in force ...... £3.963 15 378,616 00 ,000 8 | Guardign F.&L........| 10| 6 | 10" 0} (Great Western per 5% debentur. k| 100 10% 106
And decreases in death clalms. death rate, inratioot | 60,000 25 g0 | 5|3 o7 |[Midland Stg. 1st mtg. bonds, 5% . .| 100
expenses to new insurance, in interest due and accrued, | 136,498 6% 90| 8| 3t 4;Toronto, Grey & Bruoe 4% steg.bo 109 111
and outstanding premiums. . 25 | 124 1s: mortgage . | 100
. F. CLARKE, M.P,, President. logool b u 2‘
MARSHALL Sec'y. S. M. KENNY, Man'g Dir. 2‘5'%5 goo . ﬁ% lg x T oadod
North Bﬂﬂsh & Mer | 85 6} SECURITIES. ‘ Nov: L]
Pheenixz ... 50| b6
L] Royal Insuranc 20! 3
rov|dent Soottlsh Imp. ¥ 10 1] o
Standard L. 50118 | .. .. 5 108
S R ’f 240,000  8/6pS| Sun Fire....ooun. 10 | 10 | 104 11 Don:iinlon 2% u;ck 11903, of Rg loan ....... {:‘s 108
s 51 65 8 everenene e 8
aVIngs Ll € ‘ CANADIAN. Nov. 14 do 4% do. 1910, Ins. stock. 106 131
! do. Ins. stook .. lﬁ 104
Assu rance 150000 ¥ |Brit. Amer, F. & M...| $60! $50 1235126 Monue.l terll 5% 1908 1010
9,500, 80 [Canada Life.. 1400 | 50 50+ .. || do. 5% 1874 ... . 105 106
] 10,000( 15 |Confederation .1100 | 10 ‘116 300 d 1879 5% 103 11
— SOC]et TO0 16 |San Life Ass. Cownn (100 | 15 [400 410 |[City of Toroato Water Works Deb., 1006, 6%| 103 33
y 50000 5 usbec Fire .. 1200 | 66 | ... ... do. do. gen. aon. deb. 191 5%... h 1% 108
2,000 10 %Jueen City Fire 50| 85 20 . do. do. stg. bonds , 4%. 10 104
Established 1875. of New Yorh| 653000 10 estern Assurance..| 40 | 90 1633165 go. go. Iéoca& Imp, Bondal918. 4; 151 1%
o, o. onds >
- City of Ottaws, Stg. _— 1904, g.b. o8 {olg
o, do. year debs 1
EDWARD W. SCOTT, Prestdent. DISCOUNT RATES. London, Nov. 1 City of Quebes, con., is05. 6% | 1i7 g
3 i
" " sterling deb. 1983, 47 }32 108
BmkdBllh. g modnthl rorsosssasessomrnses| ﬁ g *  Vangouver, lgg}, :% 1 J0s u‘ns
General Agents wanted in unrepresented districts 9, 0 covvevcresesascseess ~ * 1938, 4% | 134 1
Apply to GEO. A. KINGSTON, Manager for On | "*0qeiing 0 =———we =) 4§y |7, Wiapiwes gob oo e | s 18
o, Temple Building, Torontd, Ont -
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Union Mutual Policies

Bmbody all that is Liberal Desirable, Valuable, in the
present advanced knowledge of Life Insurance.

Some Values UNlON Principal Plans:

Cash, Life, 4
an, Limite

Paid-up MUTUAL Payment,
Insurance, Endowment,

Xtension of LIFE Tontine,
nsurance Annual
by the Maine| Insurance Co.,| Dividend

on- or
Forfeiture Portland, Renewable
Law. Matne. Term.

ncorporated 1848 l

ARTHUR L. BATES

FRED. B. RICHARDS
£ < I Vice-President.

President.

PO

Active Agents always w
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co,

ESTABLISHED 18M.

$13,000,600

Head Office—MANCHESTER EnG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
c JAS. BOOMER, Manager.
1 ents—GEO JAFFRAY,
7 Agents— I J. M. BRIGGS,
JOSEPH LAWSON.,

TheCanada Accident Assurance Co.

Head Ofice, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
Surpius 507 of Paid-up Capital aboveall liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. WATERLOO, ONT

The Dominion Life has had a good y~ar in 1898. It
lhltuair\ed in amount assured, 11.73 per cent. ; in cash
€mium income 12.34 per cent.; in interest receipts
4 Per cent. ; in assets 17.61 per cent.; in surpins
Over all liabilities 42.74 per cent. .
tis safe, sound, economically managed, equitable
ina its plans. Its interest receipts have more than
d its death losses since the begianing. No company
'“Y_Where has a lower death rate, or does better for its
icyholders than the Dominion Life. @™ Separate
anches for abstainers and women.

Jaugs Innes, M.P., Pres. Car. Kumpr, Vice-Pres.
Tros. HiLL1ARD, Managing Director

Millers’ and *#

Manufacturers’

Insurance Co.

Heaq Office,
Queen City Chambers, Church
Street, Toronto.

DIRECTORS:
IAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
Hos, WaLusLEY, Treas, ScorT, Mgr. and Sec,
Adam Austi

This Company was organ zed in 1885, specially for
“:‘ Purpose of insuring manufacturing industries, ware-
uses mgﬁ contents, ot ;

] mary object being to give protection against
m{,ﬁu 2 a minimum cost consistent with absolute

The system ndogted has been to inspect all risk
ab),*? c0eptance and fix the rate to be exacted equit-
¥ 1o accordance with the hazard assumed.

a Assurers with this company have made
,.:'lng, upwards of $108,000.00 on the cur-
™ t rates charged, in addition to which, on the
tlares °Xacted by us, dividends have been de-
.W'oo policy-holders amounting to over
«00, togather, making the very su

"
.:"‘:;I_L sum of over $13%,000.00 that our

olders have saveu during the eleven .

Years we have been in operation.

With 4 10 canvassers are employed dealing directly
um“he assured, those desiring to avail themselves
n advantages thus offered will please address
llers’ and Manutacturers’ lnsurance Co.,
" Church Street, Toronto Ont.

A

E8TAB-
LISHED

Alliancc

Assurance
Company

oF
LONDON,
P ENa.
CAPITAL, 825,000,000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P 4., WICKHAM, Mansger.
GEO. McMURRICH, Act., Torouto.
FREDERICK T. BRYERS, Inspector.

Confcdcration
Life
Association

HEAD OFFICE, - - .

TORONTO

21 Years' Rocord &

to January l1st, 1899
. ’

‘
¢
:
‘
:
:
§
: In;urance in force,
¢
¢
:
¢
¢
:
¢
¢
:

$29,677,418 00
New Insurance (written & taken up 'g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surglus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. Sir W. P. Howranp, K.C.M.G., C.B,
. President.

J. K. MACDONALD,
Man. Director.

W. C. MacponaLp,
Actuary.

THE .... {Incorporated 1875)

Mcrcantilc Fire

- INSURANCE COMPANY
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposited with Domini n Government (market
value] $123,023 97.

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with

Assets of $15,000,000.
JOHN SHUH, President
ALFRED WRIGHT, Secretary.

The Ontario

Mutual Life....

25 YEARS' CROWTH :

YEAR INCOME ‘ ASSURANCE IN
1873 $16,435 $701,000
ws | o
1855 A o
1898 | $923,941 ' $23,703,979

THE.

LARGEST
INSURANCE
COMPANY

IN THE WORLD !

A LR

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

lqcome . $55,006,.629 43
Disbursements... ... 35,245,038 88
Assets, Dec 31, 1898 271,517,325 36
Reserve Liabilities... 233,058,640 68
Contingent Guarantee

Fund... ... ... 42,238,684 68
Dividends Apportion-

ed for the Year 2,220,000 00
Insurance and Annu-

ities in Force ... 971,711,997 79

THOMAS MERRITT, Manager,

31, 32, 2% Bank of Commerce Building,
Torcnto, Ontario.

WATERLOO MUTUAL FIRE INS. €O,

ESTABLISHED 1IN 1863.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,734 71
Policles in Force in Western On-

tario over 18 000 00

....................................

GEORGE RANDALL,

OHN SHUH
President. I P

Vice-President.

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

61st YEAR

THE “GORE”

FIRE INSURANCE ¢O.
Head Office, GALT, ONT.

Total Losses Paid............ 81,874,737 38

385,365 44
Oash and Cash Aggsets ... 2U7,750 64

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PRESIDENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONQG, Galt.

The Great-West
Life-‘—-\
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... .-
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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THE LIVERPOOL TIMBER
MARKET.

Farnworth & Jardine’s Wood Circular,
dated Liverpool, 1st November, says:
“That the arrivals from British North

the consumption satisfactory; the stock
i3 moderate and the market firm. Of

{deals and boards there has been a light

America during the past month have been |

34,312 tons register, against 34,127 tons
register during the corresponding month
last year, and the aggregate tonnage to
this date from all places during the years
1897, 1808 and 1899, has been 501,864,
446,350 and 460,708 tons respectively.

import and a good consumption; the
stock is small, amounting only to 142,000
cubic feet; values are improving.
“United States Staves.—There has again
been a heavy import from most of the
United States shipping ports; the con-
sumption has been disappointing, and with
a heavy stock in dealers’ hands values are

, rather weaker.

“Oregon and British Columbian Pine.

“The business during the past month __The stock is almost bare, and there is

has again been fairly satisfactory.
ports generally have not been too heavy,
and as there has been an active demand,
the deliveries have been large; values
have been well maintained, and for some
of the leading articles a further advance
has taken place; stocks, with few excep-
tions, are moderate, though generally
sufficient.

“Canadian Woods.—Pine Timber.—
Waney has been imported freely, but with
a steady demand the deliveries have been
satisfactory, and values are firm; stocks
are light. Square pine has not been im-
ported, ‘the demand is limited, and the
stock sufficient. Red Pine.—No import,
the stock is small, but there is very little
Oak.—The arrivals have been

enquiry,
moderate, but sufficient for present re-
quirements, however, there is rather a

firmer tone, though no actual advance has
bheen established; the deliveries have been
on the light side, and stocks are sufficient.
Elm.—The arrivals have been heavier, the
deliveries show some falling off, and the
stock has increased, but there is no change
in value to report. Ash.—There is a
limited demand; stocks are small. Pine
deals have again arrived too f{reely, the
deliveries have been fair, but there is little
change in values to report, and stocks are
too heavy. Spruce continues in steady
demand at improved prices. Red pine
2eals, etc., are in good request and values
rm.

“New Brunswick and Nova Scotia
Spruce and Pine Deals.—Of spruce the
arrivals have been more moderate, viz.,
9,900 standards, against 12,800 standards
for the same month last year, but there
has been a good demand, the deliveries
have been large, and prices have again
advanced; stocks are moderate. Pine
deals are dull of sale.

|

Im- '3 good opening for fresh imports.”

FEAT IN VESSEL TRANS-
PORTATION.

It recently became necessary to take a
steamer from St. Petersburg, Russia, to
the Caspian Sea. The vessel was the
twin-screw steamer /‘Meridian,” which had
been especially designed tor service in
those waters, but was of too great a
draught for the channel of the route neces-
sary to be followed, viz.,, the Marinski
canal system and the Volga river. The
feat was eventually accomplished by means
of a system of pontoons secured to the
vessel by chains carried underneath, and
shored by wooden shores to the edges of
the shell plating of the vessel. This buoy-
ed the vessel up to the required shallow-
ness of draught, and the passage was suc-
cessfully accomplished.

TRANSVAAL GOLD OUTPUT.

The official statement of the total yield
of gold from the Witwatersrand mines in
the Transvaal for the month of August
last was, like the returns of the two pre-
ceding months, much better than had been
generally anticipated in view of the dis-
turbed conditions prevailing in the dis-

, trict and the scarcity of native labor. The

“Birch.—The arrivals have been small, "

the deliveries large, and auction prices
recently established have been maintained;
there is a fair demand and stocks are
light. Planks have arrived in small quan-
tities, prices have improved, and there is
a good opening for fresh arrivals; stocks
are much reduced.

“United States Oak.—From Mobile
there has been a moderate import, but
there is no improvement in the demand
to report; prices rule low, and stocks are
sufficient. Qak planks continue to arrive
in large quantities, but there is a steady
demand, and the deliveries have been fair;
there is little change in values to report,
but as freights have advanced some im-
provement is looked for shortly; stocks
are ample; the total stock amounts to
381,000 cubic feet. Hickory is in fair re-
quest,

“United States Whitewood.——Logs are
only in limited request. Planks, boards,
etc.,, are in good demand at steady prices,
and stocks are moderate. -

“Pitch Pine.—The arrivals have been
five vessels, 6,516 tons, against three ves-
sels, 1,150 tons, during the like period
last year; we have had a heavy import,
and although the consumption has been
satisfactory, the stock is somewhat in-
creased; the market, however, continues
firm, and values are well maintained. Ot
hewn the import has been heavy; there
has been a moderate consumption; timber
of good quality realizes satisfactory prices.
Of sawn the import has been heavy, and

.

amount of the metal produced in the
month was 459,700 ounces, showing an
increase of 3,235 ounces over July, and of
82,708 ounces, as compared with the cor-
responding month of last year, as will be
seen from the sub-joined table:

1899, 1808, 1897,

Month Ounces. Ounces. Ounces.
January . 410,145 313,826 209,832
February ... 404,335 207,975 211,000
March ..... 441,578 325,907 232,067
April ...... 439,111 335,125 235,608
May ....... 444,933 344,160 248,305
June ...... 445763 344,670 251,529
July ........ 456,474 359,343 242,479
August . 459,709 376,911 250,603
Total ... 3,502,048 2,607,017 1,800,513

In commenting on the statement, the
London Economist says:

“It will be observed from the above
table that in each of the last four months
there has been an increase over the pre-
ceding month, which is all the more note-
worthy, as even in the early part of the
year the supply of ‘boys’ was short and

fitful, though relatively the Rand district

has always been much better off in the
matter of native labor than Rhodesia. For
the eight months to the end of August
the increase over the corresponding period
of last year amounts to 804,131 ounces, or
nearly 30 per cent.”

BIG RUBBER SALE.

The Canadian Rubber Company’s
thirty-second, and largest annual sale of
India rubber boots and shoes, being
seconds of this year’s production, were
sold at auction, on Thursday of last week,
at Benning & Barsalou’s ‘salesrooms,
Montreal. There were about four hundred
buyers present, from all parts of Canada,

e sale was one of the most successful
ever held, lasting from ten o'clock until
after seven. About nine thousand cases

of rubber boots and shoes, etc, were
disposed of, aggregating close upon 80,
000. The advance in the prices of rubber
goods was felt, prices generally averaging
twenty or thirty-five per cent. higher
than last year.

Among the buyers present were: Pocock
Bros.,, London, Ont.; . R. Rowan,
Guelph; R. Neill, Peterboro; Hally Bros.,
Toronto; W. G. Pool, Glencoe; R. Lar-
mour & Co., Cornwall; ). M. Humphrey
& Co., Halifax; J. McLaren & Co., Tor-
onto; A. W. Vermelyea & Son, Belleville;
Demers & McGee, Laprairie; G. W.
Gilmour, Waterloo; M. Harris, Joliette;
S. W. Jacobs, Cornwall; R. Larouche, St.
Jerome; M. Fickler & Co., Fredericton,
N.B.; North-West Shoe Company, Win-
nipeg, Man.; D. Rothschild, Sudbury; L-
Abramson, Kingston; J. W. Beach,
Athens; A. Lussier & Cie., Sorel; Charles
Godmer, St. Jerome; L. P. Lazure, St
Remi; Beaudry & Frere, Wotton; E. H
Relyea, Prescott; P. I. Boivin & Cie.
Quebec; Tibbutt Bros., Three Rivers; L.
A. Guertin, St. Hyacinthe; E. Sumner
Co., Dalhousie, N.S.; James Robinson,
C. Watson, J. Marcotte & Cie., Clement
Lafleur, J. Cohen & Co., T. C. O’Brien,
A. Binette, J. I. Chouinard, Coutlee &
Freres, J. .E. Desmarais, A. Desmarais,
Fogarty Bros.,, James Perry, T. Goulet,
N. Huot, L. Julien, F. Marcoux,
Power, Ronayne Bros., M. Hansher, J.
H. E. Mallette, of Montreal, and about
three hundred more. ’

HORSES IN PLENTY.

An Australian, who arrived on the
“Miowera,” some ten days ago, noticing
the suggestion that Canada should send
a ‘sdecond contingent to the Transvaal,
said:

“The American writer, who wrote that
a country declaring war against Gre
Britain must expect to fight seve
nations, for Canada, Australia and other
colonies, are practically nations, spoke
the truth.”

“I knew that Canada would do hef
share,” he said, “but I hardly expecte
to see her outdo the Australian colonies:
In Australia and New Zealand the great-
est enthusiasm prevailed, and like 1B
Canada, there are thousands of capabl¢
fighting men willing and anxious to go t@
the front.”

Several army officers have been if
Australia looking for horses for the Im-
perial Government. This led the Austra~
lian Star to make an estimate of the num-
ber of horses available in New South
Wales. The Star says:

“The total number of horses in New
South Wales is set down by the Govern~
ment statistics as 449,000, and they are
classified as follows: Draught, 140,000
light harness, 115,000; saddle, 194,000
Further statistics show that 57,062 will
become fit for market during the coming
year. Of these, 17,301 will be draught
horses, 18,485 light harness, and 21,1
saddle. It is estimated that 15,280 of them
lv(v:ll be fit for the Indian and China mar-
ets:

“Taking, however, the total number of
horses in the colony, including those &l
ready fit, as well as those becoming fit

for export, it is estimated that we have -

115,000 available for sale, viz.: 28,

draught; 37,000 light harness, and 50,000

saddles. British armies should, therefor®

&t;dl themselves well served in New Sout
ales.

~—The Berliner Journal, Berlin, Ont.
publishes a Canadian almanac for 1999
which is unique in its way, being print
throughout in the German language.
sides the usual calendar and other infor-
mation, it contains fiction, poetry, riddle
and much else to amuse colonists fro®
the fatherland, and students of the Germa®®
language.




KESTABLISHED 1847

President and General Manager —A. G. RAMSAY, F.LA,
Assistant General Manager—E. W. COX.
Treasurer—H. B. WALKER

Secretary—R. HILLS Superintendent—W. T RAMSAY
Actuary—F. SANDERSON, M.A,, A.LA.

" HALF CENTURY OF SUCCESS” WCStCI’Il 5 | Fie
(Canada Life Assurance (Company Marine

Assurance Co.

Capital Subscribed . $2,000,000 00

[+ { Office,

cad omce CapifalPaid-up . . 1,000,000 00
Toronto, | Assers, over . . . 2,340,000 00
Ont. Annval Income . , 2,290,000 00

Hon. GEORGE A. CUX, President.
J.J KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

Thc Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough,

LOHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Buperintendent of Agencies, Montreal.

Assets 31st Dec., 1898, -
Cash Income for 1898, -
New Applications for 1898,

$8,231,911.81
2,327,913.60
15,019,445.68

A SPLENDID RECORD

All the leading finaneial journals

TEADERNGE AND CENRL 5

Has made a splendid record.

LIFE

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its T
Before insuring consider its meris.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Dirsstor
Head Office, Globe Building, Toronto

ey

[Federal Lifc * =

s+—Assurance Co.

- = HAMILTON, CANADA.

HEAD OFFIOE,

OCapital and Assets.................c.cconercniemmeiiecrnns 1,475,388 41
Sarplus to Policy-holders......... 717,884 31
Paid to Pol cy-holders in 1898..................... 143,708 25

Most Desirable Policy Contracts.
JAS. . BEATTY, President. DAVID DEXTER, Masaging Director.

J. K, McOUTOCHEON, 8up’t of Agencies.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO.  +  FIRE AND MARINE

Capital - . - - $75o,ooo.oo
Total Assets - - - $1,510,827.88
Losses Paid (since organization) $16,920,202.75

DIRECTORS:
@EO. A. OOX, President. J. J. KENNY, Vice-President.

Hon. S C. Wood. S. F. McKinnon. Thos, Long. John Hoskin, Q.C., LL.D.
Robert Jaffray. Augustus Myers H. M. Pellatt,
P. H. SIMS Secretary.

PFFSSS IS SIS

We would

like to see
every advertiser
in this

Journal change
copy

every week, or
at least once

details of the business. He can by diligent study and practical e

Om:;. écm'm. olor g‘.mwa mgé)\;‘peu Sts., M
'oronto, Can., Room B, Contodsrstion Butpiiin™

Th¢ Mctropolitan Lifc

Insurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,"”

IS REPRESENTED IN

ALL THE PRINCIPAL CITIBES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Doillr:, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

THE METROPOLITAN offers remunerative employment to any honest; capable, in-
dustrious man, who is willing to begin at the y Pab &

ttom and acquire aknowledge of the
xperience demon-

capacity and establish his claim to the highest position in the field in the
gift of the posess g 4

mpany. It is within his certain reach. The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANOR OFFIOCES IN CANADA:

N ames Street South—Grxo., C, '
B A T Balt Biock, oor. Danias il ClansrioN. Su

ce Sts.—Joun T. MzrcmanTt, Supt.
48 St. Saorament St.—Cras. Sransrmzrp,
Building—Francis R. Fiun, Supt.
osEra FaveEau, Supt.
. Wasusurn Supt.

a month. Policy -holders.
It costs you no
more and strate his
IT PAYS.
Fiton, oy
I I YT YYYYYYYY Y YOIl

B
litan
ullding.~Wu,
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NORTH BRITISH & MERCANTILE

INSURANCE COMPAKY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income ...... v 8'7,685.360.94
Life and Annuitv Income...... reseenens 4,858,794.93
Total Revenue............... $1%,524,155.68
Total Assets........eeeeeinens $67,2344,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCd & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.

T ts Fire Bust only, and is tbe oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed $7.000,000.

Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLACKBURN, e o« « Manager
H. F. PETMAN, « + o« Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
& Districta.

:;&&MM&#&& L X 1)

FOUNDED A.D. 1822.

FOUNDED A.D.
1710

g

1 NATIONAL

of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

PSSP ITSSIIS S

[ancashirc

Insurance Co.
Of England

00000

Capital and Assets Excoeed
$20,000,000

Absolute Security

PSP IPIIT SIS IS IS

00000

CANADA BRANCH
Head Office, TORONTO.

J. G. THOMPSON, Manager,

A. W. GILES
. A FRIGON }}1“1’“'01‘9-
Agents for Toronto—Love & Hamilton, 59 Yonge st.

.

Standard Lite

Fatablished 1825. Assurance Co.
flead Office for Canada x of Edinburgh

ONTREAL
944,700,000
14,150,000

Invested Fund
Low rates, Absolute security.
Unoconditional policies. ’
Claims settled immediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANGE COMPANY

Available Assets
Investments in Canada .. ...... ceueeees wae

$59,952,468
$2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St East, Toronto.
G.F. C. @MITH, Chief Agent for Dom., Montreal.

LONDON &

LANCASHIRE
wekey

el i

il
it
|

!
u

|nsurancé Companv.

An Ideal Life —one in
which there are no omis-
sions of duties—is seldom

lived by one man. We 3l
fail.
There are, however,

some duties which are neg-
lected owing to feeling that
their performance w.ll do
as well to-morrow. Life
Insurance is one of them;
and your failure to insure
your iife now may be one
of serious importance tO
yourself and family.

By insuring in this strong
and progressive Company—
the North American Life,
you will be one step nearer
the Ideal Life.

Its annual report shows
that it is a highly successful
Company and that its finan-
cial position, viewed from
eve.y test-point, is unex-
celled,

Wm. McCabe,
Managing Directof.

North American Life

Head Office—112 to 118 King Street West.
Toronto, Ontario

BRITISH EMPIRE

L. Goldman,

Secretary.

MUTUAL LIFE

e ASSURANCE CO.
Head Office for Canada, MONTREAL
Estabiished Over Halt a Century.

Funds in Hand about.................. $14.000,000 00
Apnual X over. 2,000,000 00
SPECIAL ADVANTAGES:

Mutual Assurance. .

No Proprietary.

Liberal Bonuses equitably appor tioned.

No Personal Liability of idembers.

Temperance Sectiin, yielding increased bonus.

Naval and uilitary Officers’ Risks (war and climate) on
advantageous terms.

Premiu. s lower than average of British life offices.

Large Reserves.

Non-Forteitable and Indisputable Policies.

Immediate Settlement of Claims at Montreal.

Invalid Lives on Equitable Conditions.

Foreign Travel and Residence (except in unhealthy cli-

ESTABLISHED A.D. 1720

(HE LONDON  ASSURANG,

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates
‘Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West. B

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office. Guelph, Ont.

LIFE AGENTS .
WANTED

The

| |
orthern Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS

to take charge of first-class

g_roducing Districts in Eastern and Western Ontario.

o men of energy and capable of writing agood volume

of business personally as well as securing and supervis-

ing local agents liberal contracts will be made. Apply
to HEAD OFFICE, London, Ont.

without extra charge.

Advances upon Property, Reversions, &c.
and Lite Interests Furchased.

Early Assurances on a novel and attractive basis without
medical examination, at exceptionally low premiums.

Long Term Assurances at very low premiums, witl
option of continuance.

Six per cent, Investment Policies.

Leasehold and Sinking Fund Assurances.

Dowry Assurances.

Reversions

DIRRCTORS :
THOMAS FYSHE, Esq,
Joint General Manager Merchants Bank of Canada.
ROBERT SIMS, Esq. E. GOFF PENNY, Esq., M.P-
A, McDOUGALD, Manager tor Canada.

in several important Districts
in Ontario, Quebec, Nova
Scotia, New Brunswick, Mani-
toba, British Columbia and
the Territories by

Roval-Vicioria

OF CANADA.

Capital, $1,000,000

Good contracts will be given to good

men. All apgllcations for Agencies will

be held confidential and will receive

prompt attention. . . . . . ., .

For Agenciesin Ontario apply to

ALEXANDER OROMAR, Supt.,
No. 6 King Street West,
‘ToronTO,

AGENTS
WANTED

DAVID BURKE,
Gen, Manager,
MONTREAL

PHENIX.- -

Insurance Company
Of Brooklyn, N.Y.

WO00D & KIRKPATRICK, Agents, Tererfo




