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“#>]NSURANCE CHRONICLE.

Vor, _
~ XXVL—N0. 31.

TORONTO. ONT., FRIDAY, FEBRUARY 3, 1893. PRS-

Teeding Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

laces! Laces!

TO THE TRADE.

) .
have Just received a large shipment of
Laces in the following lines :

(:ir:hon’- Oriental, Valenciennes, Point
m;‘rls, Maltfase, Point 4’ Ireland,
Ottolcar}Z Ttalian; EYington, Fancy

; th’» Silk and Millinery Laces all
OUrdlte an<‘j cream. Also the N.ew
aces(?n’ Spanish and Chantilly

In black and cream. We are

alg, .
Wi(;)t}slgowmg Flouncing Laces in all

Ora." _—

Rolj "
Cited. Filling letter orders a specialty

N Micoonn & o,

Ston and Front Streets E.,
TORONTO,

JOHN MA
ODO
NALD
JA M 3 | PAUL CAMPBELL
ES FRABEB MACDONALD.

OUR

Reprasentatives

RE noyw UPON THE ROAD.

The T ——
Y h
ave taken heavy advance or-
ders in aji our

Speciglties
Novelties

over their success.

Semgop, Remnedy & Co.,

; Change, London, Eng.

*

A
nd 5 jubilant

McMASTER & (0.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England —34 Olement’s Lane, Lombard Strees,
London, B.O.

J. BHORT MOMASTESE,

SPEGIAL VALUE.
|ndian

AND

Geylon Teas.
Perking, Ince & Co.,

41 and 43 Front St. East

JoEN MULDREW,

We are offering a

Blend Tea --
280, per Ih,

For strem th and flavor it is unequalled.
Ask our Travellers to show it, or write us for
samples.

SMITH & KRIGHLEY,

WHOLESALE 6ROCERS,
9 F'ront St. East, TORONTO.

Rubber- Clothing

Our present stock of Rub-
ber Clothing is the largest
in the trade.
reliable goods — having

sewn seams and worked
button holes. Guaran

These are

teed waterproof and odor-
less.

Gordon, Mackay & Co,
MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, ete,

WILEY & RUSSELL
Screw
Cutting
Tools.

RICE LEWIS & SON,

(LIMITED;
TORONTO
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The Chartered Banks,

The Ohartered Banks.

The Ohartered Banks.,

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATFD BY Acr oF PARLIVMENT.

Capital all Paid up, - - $12,000,000
Reserve Fund, - . . s

)
HEAD FFICE, MONTREAL.
BOAORD OF DIRKCTORS.
Hox. £IR D, A, 8MITH, K.OM.G., - -
HON, 3. A, DRUMMOND, - - - - Vice-President.
A. T. Patterson, Esq., W. C. McDonald, ¥aq.,

Hon. 8ir J. C. Abbott.}
Hugh McLennan, Eeq. K.C.M.G.
E. B. Greenshields, }sq. R.B. Angus, Esq.
W H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Ass't General Manager.
A. MAONIDER, Chief Inspector & Buperintendent of

Branches,
A. B. Buchanan J. M. Greata,
Asst. Bupt. of Branches. Ags't Inspector,
BRANCHES IN CANADA.,
HON"I‘BEAL—H. V. Meredith, Manager.

West End Branch, 8t. Catherine 8.

Almonte, Ont. Hamilton, Ont. gnebeo, ae.
Belleville, * Kingswn, * egina, Asg'a.
Brmtford. " Lindsay, Saruia, Ont,
Brockville, * London, Btratford, Ont.
Oaigary, Alta, Monc.on, NB, Bt. John, N.B.
Chatham, N.B Nelson, B.C. 8t. Marys, Ont,
Chatbam, Ont, New Westmins- Toronto, "
Cornwall, ter, B.C, Vancouver,B.O.
Fort William Dttawa, Ont. Victoria "
Joderich, Perth, Wallmb'%ﬁom
Fuelph, " Peterboro. Ont. Winnipeg, Man,
Hal:fax, N.S, Picton, Ont.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.O.

COMMITTEE ;
Bir Bobert Gillespie, Peter Redpath, Baq.
C. Ashworth, Manager.
IN THE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and 8. A,
Shepherd, 59 Wall st.
Ohiecago,—Kank of Montreal. W. Munro, Manager;
BANKERS IN GREAT BRITAIN.
London—The Bank of England.
. The Union Bank of London.
" The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bootland—The British Linen Companv & Branches.
BANKERS :N THE UNITED STATES
New York—The Bauk of New York, N. B. A.
“ The Merchants’ National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - . - TORONTO.
Pald-up Oapital 86,000,000
st 1,000,000
DIRECTORB.—GEo. A. Cox, Esq.,, - - President.

JoHN 1. DAVIDBON, EsQ., Vice-President.
Goorge Taylor, Esq. W. B, Hamilton, Esq,
Jas. Orathern, Esq. Matthew Leggat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALEER, General Manager,
J. H. PLUMMER, - - Ass’'t Gen. Manager.

A. H. IRELAND, - - - Ins .
G. de 0. O'GRADY, - .- Asst. Inspector,
New York— Alex, Laird, & Wm. Gray, Agents.
BRANCHES,

Alilsa Oraig, Guelph, Paris, City B'chs
Ayr, Hamilton, |Parkhill, 712Queen E
Barrie, Jarvis, Peterboro, (448 Yonge St
Bellevhlo. London, 8t. Oath'rn* |79 Yo ge 8t
Berlin, Montreal, [Sarnia, 68 College,
Blenhelm, (maAiv oFFIor|Sault Bte. 546 Queen W
Branttord, |(1578t.James Marie, (416 Parl'm’t.
C;y:gn, City B'chs |Seaforth, 128 King E.

Ohatham, 2034 Notre |Simcoe, Thorold,
Qollingwooo Dame|Stratford, |Walkerton,
Dundas 276 Bt. Strathroy, |Walkerville.
Dnnnviile, Lawrence|Toronto Waterloo,
Gal Orangeville, |HEAD OFFICE Windsor,
Goderich, |Ottawa, 19-25 King W{Woodstook.

BANEERS AND CORRESPONDENTS:

GREAT BRITAIN—The Bank of Scotland.
INDIA, CHINA & JAPAN—The Chart'd Bk. of In Aus-
PARIS, FRANCE—Lazard, Freres & Cie. (tralia & China
AUSBTBALIA & NEW ZEALAND—Union Bk, of Australia
BRUBSELS, BELG1OM—J. Matthieu & Fils,
NEw YoRE—The Amer. Exchange Nat'l Bank of N, Y,
BAN FRANCISCO—The Bank of British Columbia.
CHI0AGO—The Amer. Exchange Nat'l Bk. of Chica?o.
BrITIsH CoLUMBIA—The Bank of British Columbia,
HAMILTON, BERMUDA—The Bank of Berm
KINGSTON, JAMACIA—Bank of Nova Sootia.

Commercial Credite issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth America, Australia, and New Zealand

THE DOMINION BANK

Oapital (paid op) 1,500,000
Boborve Tuiga” ) recereooeens | 1,600,000
DIRBOTORS:

JAMEMS AUlm, - - -

uda.

Pax 3
W HoN. FPRAAK BuITH, - - anm%m:n
4.'B. Osler. James Boots,
Wilmot D, Matthews,
HEAD OFFICE, - - . TORONTO

B pion. Bellevill (?o%‘:"(ilhm::dn
rampton. Belleville. . Guelph, g
Napanee. Oshawa. Orlmg.msxbri g. Whuby.’
RO ueen Btreet .ocorner of
ueen Btreet Hast corner Sherbourne,
arket Branoh King & E. Market Bts,

Dundas Btreet corner™Queen,

Bpadina Averue, ocornex College Ave

Drafés on arts of the United Grea
Britain and the 8ont1nenu of B i ¢

of
Burope,_Chins md-h&m.

000,000 | Beserve Fund

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital ..... ll,(;%(;.m S.Iig.
seecssrece y

LoNDoN OrricB—-38 Olements Lane, Lombard
Btreet,

OCOURT OF DIRECTORS.

J. H. Brodie. B. A, Hoare.
John James Cater. H. J. B. Kendall,
Gaspard Farrer. J. J. Kingstord,
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. Geo. D. Whatman,

Becretary—A. G. WaLLIs,

HRAD OFrI0m IN CANADA—Bt. James 8t., Montreal.
R.R. GRINDLRY, - - General Manager

H. STIREMAN, - = Asst, Gen'l Manager.
E. BTARGER, - - Inspector.
BRANCHES IN OANADA.

London, Kingston, Fredericton, N.B,
Woodstock, Ont. Ottawa. Halifax. N.8,
Brantford. Montreal. Viotoria, B.C.
Paris, 8neboo. Vancouver, B.O,
Hamilton, t. John, N.B. Winnipeg, Man.

Toronto, Brandon, Man.
AGENTS IN THW UNITRD STATES. RTO,

New York—62 Wall street—W. Lawson and F.
Brownfield.

8an Francisco— 124 Sansom street—H. M. I. Mec-
Michael (acting) and J. C. Welsk.

lbongoso dankers—The Bank of England Messrs.

eign Agenta.—Liverpool—Bank of Liverpool.
Bcotland — National Bml;g of Bootland, Lim’i’ted,
and branches. Ireland—Provincial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches. Australis — Union Bank of Australia,
New Zealand — Union Bank of Australia. India
Ohina and Japan—Chartered Mercantile Bank of
India. London and China—A; Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar.
ouard, Krauses et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D., 1818,
Authorized Oapital, - - .

83,000,000

Paid up Oapital, - - - - 2,500,000

Rest, - - - - - 550 000
HEAD OFFICE, - . . QUEBEC.

BOARD OF DIRECTORS,
R. H. Bmith, m&. - = « « . Pregident.
Wm. Withall, Raq., Vice-President.
Bir N, F. Belleau, K.O.M.G, John R. Young, Esq.
Geo. R. Renfrew, Esq. Bam'l J. 8haw, Esq.
John T. Ross, Esq.
James Btevenson, Esq., - .

BRAN
Ottawa, Ont, Toronto, Ont, Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agenta in London—The Bank of Scotland.

Gen'l Manager
AND AGENCIBS IN CANADA.

Reserve Fund ............ rensaens ,000
HEAD OFFIOE, - - . TORONTO
DIRECTORS.

B Wu. P, HowraxD, O.B., K.C.M.G., - President.
A. M. Bmith, Bsq,, - - Pice-President,
Hon. O. F, Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G, R. R. Oockburn, Esq., M.P.

Hon. J. C. Aikins,

0. HOLLAND, - - . . . . . QGeneral Manager
E. MoRR1s, - e - - Inspector.
A P onient Pickering
urora, on! s okering,
Amherst| ) Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
ston, Peterboro’, 480 ueen Bt. W
Lindsay, Port Arthur, i‘oronto.
GENTS,

London, Eng.— Parr's Ba.nking' Co. and the Alliance
Bank ted -

¢

France and Eur&ge. Credit Liyonnais.

New York—Fourth Natirnal Bank of New York,and
Meurg. w Wn.tlzeg!::gd Alexander Lang.

T Nati

IMPERIAL BANK OF CANADA,

Capital Authorised......................... 82,000,000
Unpital, Paid-up 1,0408 7
ROBE cvvccennrsrenssooasocs . 1,020,208

R,

IR
H.8. HOwLAND, - - -

President.

T. R. MERRITT, - - Vice-President.
William Ramsay, T. R. Wadsworth,
Robert Jaffra Hugh Ryan,

. Butherland Stayner.

HEAD OFFICE, - - . . . . . . TORONTO.
D. BR. WILKIN, er.

B. Jmmmnas, Asss. Oashier, E. HaY, Inspector,
BRANCHRS IN ONTARIO.

Hesex. N(l’:fm Falls. Bault Bte. Marie,

Fargnl. Port Colborne, 8t. Thomae,

Galt. Rat Po; . Waelland

Ingersoll, 8t. Catharines

. Woodstock,
Oor. Wellington 8t. and Leader Lane.
ToroNTo { Yonge and Queen Sts. Branch.,
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST,

Brandon, Man., Portage La Prairie, Man,
Calgary, Alba. Prince Albert, Sasik,
Edmonton, Alb'a. Winnipeg, Man.
AgeNTs,~London, Eng., Lloyd's ank, Ld, New
A ok, Back of ontraal, ted, B
ansacted. Bonds
and tures ¢ and sold.

MERCHANTS’ BANK
oFr OﬂADA.

Capital paid up,
Rest

96,000,060
2,725,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRRW ALLAN, Esq., President.
RoBT. ansoxv, Eeq., Vieo-Prodd;::
Heotor Mackensie, Esq. H. Montagu Allan,
Jonathan Eo?ox'\. Esq James P. Dawes, EsG:
John Cassils, Ksq. T. H. Dunn, Esq.
Bir Joseph Hickson.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, uebec,
Berlin, London, nfrew, o
Brampton, Montreal, Sherbrooke, QU
af . Mitchell 8.ratford,
Galt, Napanee, 8t. John's, Qué«
Gananoque, Ottaw: Bt. Thomas,
amilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA. 2
Winnipeg. P Brando!

BANEERS IN GREAT BRITAIN—London, G]B%':
Edinburgh and other ﬁ'ognu The Olydesdale 14,
(Limited). Liverpool e Bank of l'e..rl-

ORE—61 Wall Btreet, M

HAGan(I” m‘l;llgvg hn B. Harris, t8
enry Hague ohn B. r., agents, ']
BANKERS IN UNTTED STATES—New York, Bftf:,ﬁ:
New York, N.A.B.; Boston, Merchants’ NDB‘;;
Bank; Chicago, Ameriean Exchange National Fi!"‘
8t. Paul, Minn., First National Bank; Det.roi‘.w
National Bank ; Buffalo, Bank of Buffalo; San
cisco, Anglo-Californian Bank, a1snd
NEWPFOUNDLAND—Oom'erc'l Bk. of Newfoun Nov®
Nova 800TIA AND NEw BRUNSWICE—Bank 0
Scotia and Merchants' Bank of Halifax. eriod
fmmnl(gmmub—lslank %fm Briti:lead N. Am
eneral Banking business transacted.
Letters of Credit lsened. avatlable i Ghins, 3P
and other foreign countries,

BANK OF . TORONTO

CANADA.

L L TSP 02,0"0’%
Rest.................. 1,700/
DIRECTORS -
GREORGR GOODERHAM, - - - Pnnsg.,ﬁ
WiLLiAM HENRY BRATTY, V1ioE-PRES
Alex. T, Fulton, Henry 007011'_%'
Hemy Cawthra. Robert Reford:
William George Gooderham.

—_— 0.
HEAD OFFICE, . . . . . TORONT

General Mans#®™
ngr
Assfsta.n_t Gen. M e,

coes

DuNoAN CoULsoN, -
HuaR LEACH, - -
JosEPH HENDERSON, -

BRANCHES. e

Toronto....... .. .W. R, Wadsworth, M6%

! J. T. M. Burnside ¢
J. A, 8tr thy, “
.Jno. Fringle, o
. A, Bird, “
.W.A C peland .
.C. V. Ketchum, “

Parrie...
Brnckvill
t obo rg..
Co lingwood
Genanogue ..
London .T. F. How, "
Montreal .J Murray Smith, “
“ P t8t. Charles.J G. Bird, “
Peterboro.. -
Petrol-a ....

..G. W Hodg tts,
BANKERS: ok, ( Dﬂ“’,,oe

London, England, - The City Ba
New York, gt National Bank of oomn:“od

Collections made on the best terms and ré™
for on day of payment.

THE STANDARD BANK
OF CANADA- .
OAPIAL PALA-UD e rerssr 81,000,00°

04000 000 004 500 000006 000 04 000 204 06

HEAD OFFICE, . . . TOBONTO
DIRBOTORS. )
W. . Cowan, Presidens. 2
Jomn Buma, Vioe, "oty
F.J.Allen,  Frea Wyla, Aﬁr-J mer?
AGENGINS. Harris?®
Bowmanvills,  Cannington, MarkbeS
Bradford Chatham, Newos®
Brantford, Colborne, parkdsl®
Brighton, Durham, pioctoD:
Brussels Forest. swuﬂvu”
Oampbellfora,

BANKERS. al
New York—Iraporters’ and Traders' Natio? .
Montreal—Can. Bank of Commerce. . and. 00r°
London, Bngland—National Baak of 808y,
All by businese promptly atten
resvondenoce '

J.:L. BRODIM,
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The OChartered Banks. The Chartered Banks. The Chartered Banks,
Iﬂogomggﬁgrymsmgxﬁmc& UNION BANK OF GCANADA, BANK OF HAMILTON.
g%:?'m; ital $4050:000| CAPITAL PAID UP, - - 81300000 |Eese Lron e
AD OFFIGE, "™, " "H{ONTREAL.| REST, - - - .. --". " " 235,000

) BOARD OF DIRECTORS.
BORN H. R.MoLSON, - - President.
B W. 8hepherd - Vice-President.

- Ewing, W. M. Ramsay.
0ry Archbald, Samuel Finley.
P ‘W. M. Macpherson,

A WoLFRRSTAN THOMAS, General Manager.

- D, DumNFORD, - - -  Inspector.

R‘NOHEB.—Agmer Ont., Brockville, Clinton,

8,
i

B
C
r:.llg'l?: Exeter, Hamilton, London, Meaford, Mont-
Smlh], Orrisburg, Norwich, Owen Sound, Ridgetown,
Thom, L2118, Sorel, P.Q., Bt. Hyacinthe, Que., St.
erlo, 3 Toronto, Toronto Junction, Trenton, Wat-
o Ont., Winniveg, Woodstook. Ont.

Ang gar8 INCANADA—Quebeo—La Banque du Peaple
B Irop l’_folwgshi gsnk ?% o—DoxninN on
erial Bank, Bank of Commerce. New
B:gf&‘?"k-Bnnk of N. B. Nova Bootia—Halifax
Bany oF 00y, Prince Edward Island—Merchants
bi'NB PE], Summerside Bank. British Colum-
toungank of B. C. Manitoba—Imperial Bank. New

nid—Commercial Bank, 8¢, John's. .
8udthe 8 Europe. —London—Paris Binking Co.
Moy Alliance Bank (Litd.); Glyn. wills, Currie & Co.
Oory, 'y, Rose & Qo, Liverpool—Bank of Liverpool.
Oredjy L‘"lster and Leinster Bank, Lt1. Parig—
d'Anve, YOnnais,  Antwerp, Belgium—La Banque

t:' Hamburg—Hesse, Newman & Co.
Nat Bayil United States.—New York—Mechanics'
herg, Agnk: W. Watson, R. Y. Hebden and 8. A. Shep-
NagopSo0ts. Bank of Montreal, Morton, Biiss & Co :
Pom,md City Bank. Boston—State Natl Bank
) oi'(luoo Nat'l Bank, Chicago—First Nat'l
B0mpy e Yeland—Commercial Nat'l Bank. Detroit
Bagy, Sa'a Natl Bank, Buffalo—Third Nat'
Mg, ancisco—Bank of British Columbia.
Bank "%8~Wisconsin Marine and Fire Ins. Co.
'lom.,,," Montana—First Nat1Bank. Butte,
Montapy = MoTth West Nat'| Bank, Great Falls:
Minoirst Nat] Bank, Toledo—Becond Nat1

W 0oljoeleapolis—First Nat1 Bank,

334 yefy ®Ctions made in all parts of the Dominion,
8 Dromptly remitted at lowest rates o

€. Let;
of the wo&%a, of Credit issued available in all

L4 BANQUE DU PEUPLE.

DIVIDEND NO. 113.

The -
%"'eb stx:’:kholders of La Banque du Peuple are
HRE? Ufied that a semi-anpual dividend of
T cent. for the last six months has been
the Capital Stock, and will be payable
ne"x A the bank on and after Monday, the

18 gfep B : .
h 00k will be closed from the ‘5th to
by Oxdeliebrr uary, both days inclusive.
1 the Board of Directors.

of 18 An —_—
't' thig b&!x:]llxml General Meeting of the Stockholders
Wiyt Mo“:"“ be held at the head office, St. James
\nq Fee o'g), e;]_ °n Monday, the 6th of March next,
Byth ¢l SX P-., in conformity with the 16th
y ordey MSGS of the Act of Incorporation.
out, the BonrJt_i of Directors.
Ten], Janu“y 28t‘-h'Bm%;?USQUET, Cashier.

SANK O i coLOWBIA

In
Qapy, ""POrated by Royal Charter, 100

%Ii: PAID pp, . (;mooo)) .&i,ggg-%
- ooo i1 lo
"DON OFFion- 98 Corahill London

B, Franciseo, Cal. : Portland, Or.;

Mu“‘&a 1};‘6 Westminster, B.0,; Vancouver,
e, T ma, oui Neleon, B. C.; Kamloops, B.O.

hﬁmk:ﬁ" and Correspondents:

of Montreal and Branches,

Q"Mdhn B&nkB:?ko
:f.hlt{; TE:dMﬁ’ allona ommerce, Imperial Bank of
Nrrg

on

of%q“:vk’ go%mm Bank of
e STATRS_ Agente: n
. Bang : Bank of Montreal
Sety ot Momul, cm«?;o. onireal
atten,
ansactey. ded to, and a géneral
L]

s> EPHEN'S BANK.

INCORPA
Dltg ~ RATRD 1886,
Bogqial sTEﬁPHEN’S, N. B

‘% <r. 8200,000
3 85,000
Lo °F, esident,
Jork g e ..
‘m%u ;n. Mills, Currie & Co. New
th, N 3 ork,N. B, A, Boston—Globe
D"ltt.' ?“Blnk oitreal—Bank of Montro.l. B,
lu,,h‘u Sueq o, ! Montreal

%0y Branch of the Bank of

SANK oF YARM

Y'A'RMOU"I‘H

OUTH,

—

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOMSON, E8Q., - - PREBIDENT.
HoN. E. J. PRIOR, - - - VIOE-PRESIDENT,
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esg. Jas  ing, Esq., M.P.P,
ir. A, T. Galt, G.C.M.G.

E.E. WEBB, - - - . . . GENBBAL MANAGER.
J. G. BILLETT, - - - - - - - INSPROTOBR.,
BRANCHES AND AGENCIES:

Alexandria, Ont. Ottawa, Ont,
Boissevain, Man. Quebeo, gue.
Carberry, Man. ¢ (8t. Lewis Rt.)
Chesterville Ont. Smith’s Falls, Ont.
Lroquois, Ont, Souris. Man.
Lethbridge, N.W.T. Toronto, Ont,
Merrickville, Ont. Wiarton, ¢nt.

Montreal, Que. ‘Winchester, Ont.

BANKOF NOVA SCOTIA

Alex, Robertson As:istant Marager.

MONTREAL BRANCH, -
‘West End Branch, Cor. N otre

A. G. RaMsAY, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)
J. TORNBULL, - - = » = - = . . Cashier
er.

H. 8. BTRVBN, - - - . Agsistant Oashi
BRANCHES:

Alliston, Listowel, Mount Forest, 8imcoe,
Chesley, Lucknow, “ Owen Sound, Toronto,
Georgetown, Milton, Orangeville, Wingham,
Hamilt.n, Barton St. Port Elgin,

Qorrespondents in United States.
New York.—Fourth National Bank, Hanover Nat'l
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'] Bk
Oonoagondenta in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates Careful attention given
and prompt returns made,

Moosomin, N. W, T, Winnipeg, Man, )
N | T MERCHANTS’ BANK
Loxpox, Paris Bkg. Co. & The Allisnce Baxk, Ltd. OF HALIFAX.
IVERPOOL, “ L N “ ‘| Onpital Paid-up 81,100,000
NEW YoBE, - - - - . - . National Park Bank. wesseasensssaraesssessmssram e
Boston. . Lmlgid‘: g‘gm"-} g ::kk Reserve Fund oo ee 510,000
MINNEAPOLIS, - - - - - . rst Nationa) \ Board ot Directo
8T. PAUL, - -~ - - - - . 8t. Paul National Bank, | THOMAS E, KENNY, :&.P. .:"Pnnsmnm.
GREAT FALLS, MONT. - - - First National Bank. THOMAS RrromIR, - - - VIOR-PRESIDENT.
CHioaGo, ILL. - - - - . Globe National Bank, Michael Dwyer, Wiley Smith.
Bu¥Faro, - - - - - - Queen City Bank. He: G. Bauld. H. Hy Faller.
CLEVELAND, - - - . . . Clevelan 1 N'l Bank. | Heg, Office:—HALIFAX. - D, H. DUNOAN, Oaghier,
DgTROT, - - - .- . . - First National Bank.

E. L. PRasE, Manager.

Dame and Seigneur ste.
Ormstown, Que.

Agencies in Nova Scotia.

Antigonish, Lunenburg. Sydney.
INCORPORATED 1588, Brideomater, Maitland,(Hante Co ) Teare)
Oapital Paid-up wseseenss. $14,500,000 Guysboro. Picton Weymout
Reserve Fund ........ eesuses 1,050,000 Londonderry Port Efawkesbnry.
Jomx Doorr, . D President, Agencies in New Bruuswick.
ADAM BURNS, . - Vice-President. | Sathurst. Ringston, (Kent Co.) ‘Sﬁgm
R. B. 8ECTON JAIRUS T, D *
3 Y. P Dorchester, Newcastle.
OHN Y. PAYZANT, Agencies in P. E. Island.
HEAD OFFICE, . . . . HALIFAX, N.8. Charlottetown. -t Summerside.
.anms FysHE, Cashier. ?gRRESPoNDENTS;
encies in Nova Bootia—Amherst, Annapolis, | Dominion o anada, - Merchants' Bank of Canada
Bridgetown, stlay, Kentville, Liverpool, New Newfoundland, - - - Union Bk. of Newfoundland
Glasgow, North Sydney, Oxford, Piotou, Stellarton, New York - - - - . Chase National Bank.
Westville, Yarmouth. ghi m, - « - - - - Nsni%n'l l?ide &NLeathsg:
In New Brunswick—Oampbellton Chatham. 0ago, - - - - - . Am. Exchange Nation: .
Fredericton, Moncton, Newcgatle 8t. John, St London, Eng.,- - - . Bank of Scotland.
Btephen, Bt. Andrews, Bussex, Woodstock. “ " * « - Imperial Bank, Limited.
In P. E. [sland—Charlottetown and Bumroerside. | Paris, France, - - Credit Lyonnais.
In Quebec—Montreal. ——
In West Indies—Kingston, Jamaica. Oollections made at lowest rates, and promptly
In U. 8.~ Chicago—H. C. McLeod, Mauvager, and | remitted for. and Drafts

Telegraphic Transters
atos.

issued a$ current r

Collections made
remitted for.

HALIFAXBANKING CO.

on tavorable terms and promptly

L. J. MoRTON, Vice-President.
F. D. Corbett. Jas. Thomson,
C. W. Anderson.

BEANCHES — Nova Bootia: Halifax, Ambherst,
Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parrsboro,
Sprinv?ﬁll, Truro, indsor. New Brunswiok:
Backville, 8t. John,

CORBBSPONDENTs—Ontario and Quebeo—Molsons

& Co Boston—Buffolk National ®enb, London

(Eneland)—Parr's Banking Co. and The Aliiance
Bank, Ltd.

THE PEOPLE’'S BANK

OF NWEW BRUNSWICEK.

FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank,
Boston—Eliot National Bank.

Ox
Authorizsed Oapl
Subscribed
Bank and Branches. New York—Baring, Magoun | Paid

Hon. A, A. C, La Rivier+, M.P,,
Norman Matheson.

ager ; Morden, C. R.

BANK OF OTTAWA,

HEAD OFFICE: OTTAWA, CANADA,

Capital Subscribed . " $1,500,000
INCORPORATED 1872, do Paidup ., e 1,855.008
Authorized Canitat T <+ . .« sie00.00 Rest .. .. BiRECTORS."" 707,54
ll’:'l;el!:'e Fr:""-,up I B . mw CHARLES Mﬁ‘mféem RoBT. B&itg?lment
Tes 3 -
HEAD OFFICE, - HALIFAX, N.8. Hon. Geo. Bryson. Alex. Fraser, ’
H. N. WALLACE, - - - . Cashier, Fort Couloage. We-tmeath.
DIRECTORS. George Hay. John Mather. David Maclaren.
RoBIE UNIACKE, President. BRANCHES,

Arnprior, Oarleton Place, Hawkesbury, Keewatin

Pembroke, in the Province of

ntario; and
Winnipeg Man.

GEOQ. BURN, Cashier.

THE COMMERCIAL BANK

taiANITO B 82,000,000
738,600
544,190

P 'TORB,

D, MACARTHUR, President.

R.T. ROKEBY Vice-Pres, and Mannﬁ%x%
H.

Alex, an,

I. M. Roes. Geo. H. Btrevel
A. A, Jackson, Accountant.

Branches at Po: e La Prairie, H. Fisher, Man.

unsford, Manager ; Minr sdoss,

FREDERICTON, N.B. C. F. Grant, Manager; Virden, Robert Adam.
INCORPORATED BY ACT OF PARLIAMENT, 1864, son, Manager; Carberry, J. D. Campbell, Manager;
Prosid Fort William, ﬁ H. Diokexg, Mansgexi); hﬁngtvﬁinl:'
A. F. RANDOLPH, =« - = = = = .- - ent | F. W. Young, Manager; Emerson, D. Mg
J.W. Srmzn?' ------ L ] Manager. I.!:gndon, ng:, R. A, McLean & Co.,

Queen Victoria Bt.

poaif ived and interest allowed. Collections
onnptlyu nl;:?leo. Drafts issued available in all parts

3;0 the Dominion. Bterling and American Exchange

HEAD OFFICE, . .

CUBBEN’IS‘ AClC?eUNg‘S “:::Pvted. agreeably to usu
POSITS at interest are

gIEI:i(gJSLAB‘NOTEB and LETTRERS OF
of charge.

in the Colonies, domiciled in London,

All other

f Colonial and Foreign Banks is undertaken and the A C

s Sl ol i ondon, Sl e ot W b o
ootlan

B gb o0 00 JAI‘RB ROBPRTSEON, Maunager 1u London E.C

Merztreal—Unin» Bank of Lewer Canada. bought and sold.
THE NATIONAL BANK OF SCOTLAND
' LIMITHD.

INCORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 18865,

EDINBURGH,

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD BTREET, E.C.

al custom,

OREDIT available in all parts of the world are issued fre

of O




900

THE MONETARY TIMES.

The Ohartered Banks,

The Loan Companies.

The Loan Companies.

EASTERN TOWNSHIPS BANK,

s:c?t:rlu;:‘ ga‘plhl onasantsnsesarsanens oone si,zgg.gg(;
) 1) QPN ) 9
Reserve Fund ...... 00,000
BOARD OF DIRECTORS.
R. W. HANIKER, President.
Hon. G G, BTEVENS, Vice-President
Eon. M. Bk.coohrane, N. W. Thomas.

T. 3. Tuck. Thos. Hart.

G. N. Galer, Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM, FARWELL, - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Btanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa
Ezxchange Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised .....cciecennesrece .1,%,000

Uapital Subscribed ....ceceriecsmassese ,000
OaPical PRIA-UP wceiiivcreeecsseorssssosses 860,000
Rest 80,000

BOARD OF DIRECTORS.
JoHN OowaN, Esq., President.
REUBEN 8. HAMLIN, Euq%vwoe-rresident.

W. F, Cowan, Esq. F, Allen, Esq.
Robert Molntosh, M, D, J. A, Gibson, Esq.
Thomas Paterson, Esq.

T.H. MOMILLAN, - - - - - ier.

BBANCERS—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Dratis on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and rompt? made.

Jorrespondents in New York and in Canada—The
Merchants k of Oanada. London, Eng.—The
Royal Bank of Bootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP CAPITAL, - - - $700,000

BoARD OF DIRECTORS:
Augustus W. West, - - - . .

W.J. OColeman, - - - .
Patrick O'Mullin,

President.
Vice-President.

James Fraser,

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - Jchn Knight,
AGENCILKS:

North End Branch—Halifax. Edmundston, N, B'
Woltville, N.B. W , N. B, Lunenburg, N. 8.
Shedisc, N. B. North Sydney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor, N, 8.

BANKERS:

F. G. Parker.

CANADA PERMANENT
Loan and Savings Co.

The thirty-eighth Annual General Meeting of
Shareholders will be held at the Company’s Office,
Toronto street, Toronto, on

Wednesday, the 22nd Day of February,

at twelve o'clock noon, when the usunal financial
statement will be submitted and an election of
Directors will be held.

By order.
GEO. H. SMITH, Secretary.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscribed Oapital ... ..ceccccescrnsssese. 88,108,900
Oapital Paid-ap 1,301,380
80rve Fund .......cceeevseccsortccessssecsesoes 631,058

Preeident, A. T. FULTON.

Manager, Hon. 8, 0. Woob.

Inspectors, - - - JoHN LECKIR & T. GIBBON.
Money ‘g"';‘i';!,”" on eu{):iermu for long periods
re ent at borrower’s option.

B:%?Eiu reoceived on interest.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1863.
Subscribed Oapital ....

Paid-up Capt
Reserve .......

MONEY TO LEND

On first-class city or farm Property at current
rates. :

Debentures issued and money received on depoﬂlst'

Executors and Trustees authorized by Act ©
Parliament to invest in the Debentures of

C .
ompany WALTER 8. LEE:

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

aonssss.

ORPItal SubSCTIDOA ........ovesecsssmms s n.swvgg:
OAPItal PRIA-UP wucecrrerrscommessrrssssesonss 1,300
Reserve Fund - 608

Money advanced on the security of Real Estate o9
favorable terms.
Debentures issued in Currency or Bterling. ot of
Executors and Trustees are autho: by A Yhis
to invest in the Debentures of
Interest allowed on Deposits.
J. W. LITTLE,

G. A. BOMERVILLE:
President. Mansge”

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

- « - - G. H, GILLEEPIE, Es&q.

President,

Vioe-President, - - - A.T. Woop JKsq.
Oapital Subscribed. $1,500,000 00
Capital Paid-up ... 1,100,000 00
Reserve and Surplus Funds 301,484 54
Total Assets 8,814,493 68

DEPOBITS received and interest allowed at the
eet current rates.

EBENTURES for 8 or 5 years. Interest tilsyable
half-yeul{l.l Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House—King 8treet Hamilton.

H. D. CAMERON, Treasurer.

The Union Bank of London, - - London, G.B.
The Bank of New York, - . - . New York.
New England National Pank - - - - Boston

e Ontario Bank, - . - - . . Montreal

LA BANQUE NATIONALE.
HEAD OfFICE, . - . QUEBEOC.
Oapttal Pyid-up T T 81,300,000

A.GABOURY, E8Q., Pres., F. KIROUAC, Esq.,Vice-Prest.
Hon. L, Thibaudeau, T LeDroit, Es:l].. E. W, Methot,
Beq., A. Painchaud, Esq., Louis Bilodeau, Esq.

M. A, LABRECQUE, Inspector. P, CR, Cashier,

Branches.—Montreal, A. Brunet, Manager ; Ottawa,
i". L Basin, Manager; Bherbrooke, % Gaboury,

anager.

AaeNTS.—England—The National Bank of Scot-
land, London. France—Messrs. Grunebaum, Freres
& Co., Paris. United States—The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes %f'this Bank »re redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B,, the Merchants Bank of Halifax at Hali-
fax, N. 8, and Charlottetown, P. E. 1., the Union
Bank of Canada at Winnip::f. l\il;ué, and the Bank

a, B.C.

of British Columbia at Vieto
Particular attention given to collections and re-
turns made witbh utmost promptness.
rrespond r tfully solicited.

The Traders Bank of Canada,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Capital Paid-up - - - $604,400
Reserve Fund, i - - - 65:000
F ead Office, - - TORON1O.

BOARD OF DIRECTORS.

‘Wx. BELL, Esq., of Guelph, President.
Wu. MCKENZIE, Vice-President.

Robt. Thomson, Em}., of Hamilton. C.D. Warren
W. J. Gage. no. Drynan. J. W. Dowd.
H. STRATHY, - = - General Manager.
BRANCHES,

Aylmer, Ont. Hamilton, Ri getown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Strathsoy,
Glencoe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New Yovk Agents —The American E chang
National Btmk.g * °

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),
BIR W, P, HowraND, 0.B.; K.O.M.G., - PRESIDENT
Oapital Subscribed ,000,000
L Pald-up ..... 700,000
Reserv 890,000

»
MOXEY TO LBND ON IMPROVED REAL ESTATE.
MURIOIPAL DRBRNTURHS PUBCHASED.

TO INVESTORS.—Money received on De-

bentures and Deposit Receipts, Interest
and Principal payable in Brig\ln or Canada
without ¢ [

Rates on application to

J. F. KIRK, Manager.
Head Office 103 Bay Street ' ager

Toronto,

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed...............c0n...81,000,000 00
Capital Pald-up ....ciicivsmiccee 939,412 54
Total Assets........ccceeeennennrn 2,609,617 53

ROBERT REID (Collector of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO BT., TORONTO,

Oapital $1,057,350
Pald-up 611,430
Assets 1,385,000

Money advanced on Improved Real Estate a¢
lowest current rates,
Bterling and Currenoy Debentures issued,
eposit, and interest all

Money received on owed
ayable half-yearly. By Vio. 42, Chap. 90, Btatutes of

ntario, Bxecutors and Administra are author-
ixed ;o inveet trust funds in Debentures of this
Oom; any.

WM. MULOOK, M.P,, GREO. 8, . BETHUNR,
E’nddent. - Booretary-Tress

THE HOME
Savings and Loan Company

(LIMITED).
OFFICE: No. 78 CHURCH ST., TOBONTO
—_ 000
Anthorized ORpItaL.mmme e "1‘:;’:3,'000

—_— s
D:gosm received, and interest at ourrent st
lowed. te, 08
Money loaned on Mortgage on Real Estat®
reasonable and convenient terms. 08,
Advances on collateral seourity of Debenturéé:
Bank and other Btocks,
Hox. FRANK SMITH,
President.

BUILDING AND LOAN

ASSOCIATION.

50,009
$ 345,89

snd

JAMES m%.«

Pald-up Oapital
Total Lntg, nowﬁ............................-m
President, Larratt W. 8mith, Q. G-, D. G Ty p.
Vice-President, Geo. R. R. Cockburn, M-2oy g5
Wm. Mortimer Clark, W.8, Q.C.  Josepb oKl 3.
George Murray. C.8.Gs0
Robert Jenkins. :
WALTER GILLESPIB, = - = = = M‘“‘;“ gT8:
OFFICE : COR. TORONTO AND COUBT { o
Money advanced on the security of city 8%
pr&perty.
() o8 and debentures &'nrchwe& o
Interest allowed on deposi ton obtsl®

Debentures of the Agsocia!
on application,

The London & Ontario Investment €%
LIMITED,
OF TORONTO, ONT-

President, Hon. FRANK BMITH, , B9
"Vioe-President, Wir.iau H. BRATT" 5
DIRECTORS, poe, W B

Mesers. William Ramesy, Arthor B, Lo oSt
Hamilton, Alexander Nairn, George TaY "
Gooderhawn and Frederick Wyld. n favortog
Money advanced at current rates and 08 isq g8

terms, on the security of productive fari:

town propert¥.
CDMoney tec; bent hich ma;
mpany's debentures, whic!
either in Canada or Britain with interest I2, Sgets
at current rates. A, M, COBBY M8s?
84 King Btreet East Toronto.

The Ontarlo Loan & Savings Compa¥

OSHAWA, ONT-

00,090
Oapital Subscribed oaveasse 302%
Oapital PAld-UP ...cccmesmeensasaresssssse=™

ver

Boserve Fund ......ccccsesssssasnssessessssss®
Deposits and Oan, Debentures ..

b
— on
ey L
[ Al
n.po!m received and intatont sllo

W. F. Cowar, President.
W. B, ALLEN, Vice-President. w’l‘""
' T, H. MOMILLAN:
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Bankers and Brokers.

THE CANADA LANDED

AND ——

NATIONAL INVESTMENT CO.

(LIMITED.

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head 0Office, 23 Tororto St, Toronto.

obscribed capital .. .. .. .. ..82,008.000
Pald up v . 1,004 000
325,000

served Fund ., ..
Ssets . ., ...

:;0'1" J-ANG BLAIKIE, Esq., President,
OHN HosxiN, Esq., Q. C., LL.D.. Vice President,
R Mlmey Lent on Real Estate. Debentures Issued
h Xecutors and Trustees are authorized by law to0

OVest in the debentures of this Cnm{)‘any.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (.

10 King St. W., Toronto.

plhorized Oapltal . . 2,000,000 00
Md-up Gapital - - - 500,000 00
Beserve Funa ™ . . . . 80,000 00

Established 18¢5.

"g!mley to 'end on improved city properties in
10&01111&3 from $1,%0 to $50,°00. Apnlications for
prous D central city property will be dealy with
WDty and oa liberal terms.
Depomts received at fonr per cent. interest.
sbentures issued bearing four and & hall per cent.

ROBERT jorprAY. A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

. 1,968,359
Ang inaz;;l;“ issued for 8 or 5 years. Debentures

lo]m 5t can be collected at any agenoy of
Bank, without charge.

WILLIAM F. BULLEN.

\W Manager,
ONTARIO

ndustrial Loan and Tavestment Co,

LIMITED.

No|

eet?:e 18 hereby given that the Annual General
helg .tﬂtﬂ the shareholders of this company will be
Yong, n ® Company's offices, 13 and 15 Arcade, To-

Thy
o .ff‘lﬂ,‘ 16th Day of Pebruary, 1893,

mehts

ck in the afternoon, to receive state-
h 8lec
thﬂo .

t directors for the ensuing year, and for
By order 8 of the affairg of the company generally

EDMUND T. LIGHTBOURN,

T°"°Mo. 18% Manager.

February, 1893,

Ty
"Ust & Loan Company of Canada.

gnt..m ESTABLISHED 1851.
R::t::p Capiltal ... - 81,500,000
By, 0:,:::" . 188415
0"1 : 7 Great Winchester 8t., London, Eng.

Onp i Toronto Btreet, TORONTO.

" OANADA .| 81 Tamen Biront, MONTNEL.
..w‘;!ils'y Wvanceq .. B;imu 8treet. WINNIPEG.

“t ¢

;;S{N:?y.“ IMProvet fapgy ".‘L‘&"’Sﬁofﬁ%":‘iv‘é“o‘i‘é;’

B B
RDJOGEM a1

“FEON, } Commissioners.

"ENTRAL CaNADA L0

LOAN & SAVINGS (0.
X OF ONTARIO.
Oticg ; —_—
in gy COis .

.h:':llt b.Ah&?;"’?Y Biven that pursva~t to the by-law
m;hf\lde“ of 15, 2l0ual general weeting of the
Pagg Of re ivin, th? ahove compan -, for the pur-
Yegy Year and glee l8POT Of the Directors for the
1 .i,W'll " hemeﬁblng Ditectors for the ensuing
q."o;bwn of Pey, 36 th -ottice of the Company, in
%mh‘ebr ay erhorouch, o0n \edp ‘sduy. the 8th
®aoy, ¥ UOXt, 8t the hour of two yelock in

JOHN STARK & cCO,

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first class mortgages
and debenture Becurity.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CoO.

(Buccessors to Garesché Green & Co.}

BANKERS.

Viotoria, - - Rritish Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Rritain aud the United States.

OOLLRCTIONS PROMPTLY ATTENDED TO
Agents for Wells, Fargo & Company

Alexander & Fergusson,

STOCK BROKERS
AND
INVESTMENT AGENTS,

TELFYPHONE 13°2. 23 Tor nto Street.

Enquiries as to investments cheerfully
answored.

H. L. HIME & CO.,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS

Estates Managed.

Investments Made.

JOHN LOW,
(Member of the SBtock Hxchange),
Stock and Share Broker,

8 BT. FRANCOIS XAVIER BTREET
MONTRRAL.

JOHN J. DIXON & CoO.,
STOCK AND EXCHANCE BROKERS,

Canads Life Assurance Building.
] TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

238 James Ntreet South,
HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board of Trade Building,
TORONTO, - - ONT.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montreal.

Special attention givea to investment.

e s AGHINTS ...

BLAKE BROS & CO., Boston.

SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
' Kngland,

KEEP POSTED

day. Odr “Daily Bulletin " is the only thing
oEfvglrx}; k?gd in Canada. ‘Q most complete unq reli-
d of Failures )
l:)l:‘l:;e‘(:‘o'x’ %'ll- ot Sale. l‘ill"e[ Mortgage-,
Write and Judgments for the entire Dominion.
We issue carefully revised reference books four

times a year,
DUN WIMAN & CO,,

P“Or
bore, E. P. woopD, Secretary.
U8k, 9th qay (f Junusry, 1893,

Torouvto, Montreal. Hamilton, London, and 11

Trust and Guarantee Companies.

THE

Trasts Gorparation of Ontario

AND SAFE DEPO-IT VAULTS.

Offices, B1nk Commarce Building Toronto

PRESIDENT, - - - .
VICE-PRESIDENTS,
Hon. 818 R10HARD CARTWRIGHT, K. 0. M. G.
HoN. 8. C. Woop.

The Corporation is acrepted by the H. C. of J. anad
may be appointed to the following offi :es, vis. : -
Executor, Adminiatrator, Receiver, Trustee,
Committee, Guardian, Assiguve, Liquidator,
or a8 Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) re'ief
of indiv.duals from arduous and ofteatimes trouble
some duties, and (3) prevents any given trust passing
into the hands of rtrangers

Bonds, Debentures, &c., issued and countersigued.
Money invested. Estates managed. Kents, cou -
ons, interest, &e., collected.

Vaultsa solutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of al)
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
oeronr TTUSHS Co,

SAFE DEPOSIT

VAULTS
Cor. Yonge and Colborne Sts.
Capiial . . . .
Guarantee and Reserve Fund

81,000,000
$206,000
.
HON. EDWARD BLAKE, Q. C.,, LL. D., President
E. A. MERYDITH, LL. D.
JOHN HOSKIN, Q. C.,LL. D.

} Vice-Presidents,

THE Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.
The Company aleo acts as Agent for Executors
and ‘Irustees and for the transaction of all inan-
cial business: invests money, at best rates, in first
mortgage and other securities; iksues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr tions, and relieves individuals ftom re-
spousibility as well as from onerous duties.
The services of Bolicitors who bring estates or
buriness to the Company are retained. All business
enw.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIQOA.

—

ESTABLISHE - - 872,

BONDS OF SURETYSHIP.
T . MONTREAL.

HEAD OFFICE, -
B, RAWLINGS, Vice-Pres. & Man. Director,

TORONTO BRANCH
Mail Buildings. MRDLAND & JONES, Aganta

The London Guarantes & Accident Co.

Of London, England.

This Company issues bonds on the fidelity of al)
officers in positions of trust. Their bonds are ao
cepted by the Dominion and Provincial Govern-
mente in lheu of personal security. For rates and
fsrms of application apply to

A, T. McOORD, General Manager,
WN. E. Oor. Victoria and Adelaide Sts., Toronte

The Critics’ Verdict.

As to our aoility to do PRINTING of the higheet
order we beg to submit the following opinions
on the *‘Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :
TORONTO GLNBE.—8eldom .one sees such an
edition de lue devoted to trade and commerce. The
typography is of the highest excellence.
TORONTO MAIL.—One of tie bext, if not per-
haps the best, specimens of typographical arrange-
went we have ever had the pléasure of seeing.
Write to us for estimates on nn{thipg from a
lady’s vis.ting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTING CO,

cities in Dominion, U. 8. and Europe.

TORONTO.

HoN. J. C. A1kINS, P. .
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FIRE ONLY

Pheenix Insurance Comp'y

OF BA.RT!‘ORD, CONN.
Oash Oapital, - - 82,000,000 00

GERALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAB. B. BOUSTEAD,

HERBERT J. MAUGHAN,
Agencies throughout the Dominion.

WE MAKE

New American
TURBINE

FOR

Heavy Mill Work.

} - - Toronto Agents.

High Class Screw Propellers

For all purposes. Also
Water Power Pumping
Machinery for Domestic
and Fire purposes.

Pians, Estimates, and
Bnyomundonoo for Oon-
struction of Municipal
Water Works and Im-
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONS,

OWEN SOUND Ont.

New ldeas

IN BUSINESS
LETTER HEADINGS,
MEMORANDUMS,
BILL HEADS,
NOTES, DRAFTS, ETc.

Don’t ask for Samples.
Send us a small trial order.
to like them.

MONETARY TIMES PRINTING CO.

(LIMITED).

You are sure

«=«: TORONTO

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOMR AND FUNDS (1881),
uapltcl and Acoumulated Funds

Annual Revenue m Fire and Life ; $96.0,000
ums, an Interest
Inveated Funds ..oom.,..oomr Lo 5,380,000
Deposited with t.he Dominion Govern- ’
l,:._l‘lex:d; for security of Canadian Policy
900,000

@. B. MOBERLY, E P.PEARBON
Inspecto r. Agent, '.l\oronto.
ROBERT W. TYRE, MANAGPR FOB CANADA,

STOCK AND BOND REPORT.

5 Divi- OLOSING PRIOHS.
BANKB 4 | CHis | Ospital | gy | dend
* 8 | soribed. | Paid-up. | last TosoNTo. |Cash val.
@ * 6 Mo's. Feb. 2. |per share
British Columbia .......... cessaassass $9,920,000| $2,920,000' $1,266,229] 6 % 88 89% .-
British North Amerioca ...... ,866, 4,866,666 1,289,6! 33 12 ... 369.36
Canadian Bank of Commeroce. ,000, 6,000,000 1,000,000 g! 1463 146 72756
Commercial Bank of Manitoba ™ 740,620 552,450 50,000 creeer ameee T
Ocmmercial Bank, Windsor, N.8.......| 40 500,000 960,000, 71,000| 8 108 e 42.40
Dominion 80 | 1,500,000{ 1,600,000/ 1,400,000 & 218 280 139.18
Kastern Townships ......... esssasrescarenss| 50 | 1,500,000] 1,499815 83 wesee  oan
Federal cerere | sveceesesens| wsersensenre|sensresiacasans 8 InLiquidstion ......
Halifax Banking Q0...c..ceceemverscssorane - 90 500, 500,000 210,000 8 28.20
Bamilt.on 100 | 1,350,000 1,25),000 ,000 4 165.00
H 100 710,100 710,100 0000} 38 esseee
Imp ,ml‘ 100 | 1,963,600 1,947,840 1,028,810 4
La Banque Du Peuple, ... 80| 1,900,000 ,000 0, 3 aeses
La Banque Jscgues Cartier ...... 85 500,000 ,0000 175,000, 8 veases
La Banque Nat 20 | 1,200,000 1,800,000 00, 3 sease
Mereh;nts Bank of Cnnm veeerennenee] 100 | 8,978,500 5,576,600 2,914,785( 3§ 168.00
Merchante' Bank of Halifax...............; 100 [ 1,100,000\ 1,100,000{ 450, ] 139,01
Mol 50 | 8,006 ,000, 1,150,000, 4 35.87
Montreal.. 200 { 19,000,000 12,000,000, 6,000,000{ & 472,00
New Brunswiok crnnrenrsasessesonsenanaasaseass| 100 500,000 500, 500,000 6 253.00
Nova 8 100 | 1,600,000( 1,500,000/ 1,000,000 4 165.00
Onf.uio 100 | 1,600,000, 1,600,000 315,000 3§ 118.50
Ottaw asssasasiasesse ase .| 100 ] 1,500,000 1,435,400 707,549} 4 149.00
People s Bank of Halifax 20 700,000, 700,000f 115000 8 48,00
Peogle s Bank of N. B..... 50 180,000 180,000 106,000{ 4
100 | 2,500,000 2,500,000 550,000] 8§
St. Btephen's 100 | 200,000 900, 450000 3 .
60 | 1,000,000 1,000,000 525,000[ 4 5.
Toronto 100 | 8,000, 9,000,000 1,700,000{ & 254.50
Union Bank, Hnllfa.x cssessesesssonsansaennrs 50 500, 500, 110,000 3 60.
Union Bank 100 | 1,200,000 1,200,000 ,000( 8 o
Ville Marie. 100 500000 479,5.0 ,000 weser
Weestern 100 500,000! 364,383 80,000 g!
farmouth (] 800,000 300, 60,000 91,60
LOAN COMPANIES.
UNDER BUuiLDING Boo's’ AOT, 1859,
Agricnltursl Bavings & Loan Co.........| 50 830, 620,000 103,000f 84 veoree ees
ull & Loan Association .......... 25 780, 950,000 108,000 3 105 108 5280
Clnudn erm. Loan & Bavings 00 ... 50| 5,000,000; 2,600,000 562,253 @ 200 9201 100.60
Osnadian Savings & Loan OO............., 50 [ 750,000/ 722,000 000 33 125 ... 83.50
Dominion 8av. & Inv. Bociety ........... 50 | 1,000,000 932,401 10,000 38 98 100 909
freehold Loan & Stvings Company.. | 100 | 3,221,500| 1,319,100 ,6501 4 139 ... 139.00
Farmers Loan & Bavings Oompany...| 50 | 1,057,850 611, 146,195 1813 o 85 76
Huron & Erie Loan & Savings Oo......| 50 | 9,500,000 1,300,000 3 185 ... 31.80
HAamilton Provident & Loan Boe. ......| 100 | 1,600,000/ 1,100,000: 301,484 136 140 136 v
Landed Banking & Loan Co.....cceveeeer.| 100 700, 638,207, 118000 3 | ... I sree s
Londagn Loan Qo. of Oanads...............| 050 | 879,700| 631,500 500 33 105 108 5250
Ontugg Loan & Deben. Oo., London...| 60 | 9,000,000{ 1,900,000; 400,000/ 3 132 ... 36.00
Ontario Loan & Bavings Oo Oshawa.| 80 300, 800,000 75,000 3§ | ...
People's Loan & Deposit Go 50 | 600,000 599, 112,000 105" 108 52.50
Onion Loan & Bavings Go. 50 | 1,000,000, 677,970 ,0000 4 187 1384 6859
Western Canada Loan & 8 50 | 8,000,000 1,500,000 §70,000] & 175 wons 8780
UNDRR PRIVATB ACTS,
Brit. Can. L & Inv. Co.Lid.(Dom Par)| 100 | 1,690,000 322,688 $0,000] 3§ 115 ...... 1i5.00
Central Can. Loan and Savings Co...| 100 | 9,000,000 ) 226,000| 8 120 124 120.00
London& Onﬁ.lnv.Oo.,Ltd. do.| 100 | 2,750,000 50,00C] 155,000 33 U8 ... 116.00
London & Oan. Ln. & Agy.Oo.Ltd. do.| 60 | 5000,000( 700,000 390,000 4 194 i35 67.00
Land Becurity Oo. (Ont, Legisla.)...... 1,377,8%| 545,707 000( & 215 ... 53.76
Man, & North-West. L, Oo. (Dom Par)| 100 | 1,950,000| 312, 111,000{ 3§ 114 1154 134.00
“THBE OCOMPANIRS' ACT,” 1877-1689, 5
[mperial Loan & Investment Co.Ltd.| 100 | 099,850 627,000 123,000 129.
COan. Landed & National Inv't Co,,L.d| 100 | 2,008, 1,004,000 ,000 § igb }%ﬁ i88 (v
Beal H6t6t6 LOBD UO. wemrmrvsmmmsee o] 4) | 681,000 821880 60,000 8 (- 20X
ONT. J1. 8TE. LETT. PAT. AOT, 1874.
100 450,000 4 59,000| 3§
100 | 466,800 314,316 190,000 84 g o | 0a
Toronto Savings and Loan Co..... 100 | 400, 00| - 50,0000 3 1203 Yo, |20
—
INSURANCE COOMPANIES, BAILWAYS. Par | pon doé
BnaL1sE—(Quotations on London Market.) qustg Jan-
- /
No. Q'z. é . G 0%
. 5 anada Pacific S8hares 5 100 | 92
Shares | DIV |Naumor Courawy. d> |83 ale C. . R. 1st Mortgage Bonds, 0 0
ey @ g‘ Eﬁ- Jan. 20 do. 50 year L. G. Bonds, - [ 103 i5s
- 3|/ Oanada Central 5% lst Mortgage..| .. | 196, 'g§
S GRand Trank 0on, 500K ...evsmereeens.| 100 | 9 107
g ;% pe :ﬁltl)zl %:bg:gn;g stook .| % 187
o . (- I 64
2 IO (I o A )
. nda nref.
& 109 | 00" 8 081 | e oo papmin L EESL SO | 10 | 8 18
0 ps{Imperial Lim . 20| 6314 32 per eD. 11
136493 125 |Lanoashire F. &1.| 90 | 4 ‘4 % ,‘i.“o‘“‘“tg Btg. 1et m'g. bonds, § %......| 100 108
S8 20 |LondonAss. Oorp... 35 | 184 60 52 o 'tg“y“B'““ %sig. bonds 100 | 100 %
X ondon an, L...| 10 | 9| 3% ¢4 98
1753 2 |London& Lan F. 39| 8 105 16.|| Wellington, Grey & Bruce 1% isi m. -
245840l 75 |Liv.Lon.&Q.F.& L./ Stk| % | 423 434
B, 25 |Northern F. &L ...(100 | 10 ( 64 €6 ]
113,000{ 30 p s{North Brit. & Mer..| 85 | 61/ 38 40
L gg'gl; £133 ps ’ﬁ‘é‘;ﬂ“m g eg i\g& 265 m,,ao&
BUrAN0S.,... b1
0000wt (Booitish Iap P AL 10 | 1 |ood H¥ SEOURITIES. Juo
10,000/ ... |Btandard 0 eevee| 80 | 18 [euereeens
118
S Dominion 55 stook, 1905, of By, 100 ~ceer n 128
) Feb.2 do. ;} % 0. " 1910, Ing. SNOGK - om | S04 {3;‘
RE00 15 |Cunadatife wer|i00 | 8 [i1gt 4| Monroal Sterling § % 1i8
s 8 \Covdmathliiiim | lojmif | g SRl e
6,000 b nebeeemro }g & m... Toronto °°'P°“‘“°" A%, 1807 Ste b i04 ‘},Z
20000 10 (QueenOity Fire......| 60 | % [300 o 8% 189 Waser W 6% 1 111
10,000 10 estern Assurance| 40 | 80 (1638170 do: do' gen. con. deb, 1919: 5% %. xg
Oity o! London 1tsgt bon;la Red. o b i
4 pre:
DI ) do. Waterworks 1
SCOUNE BATES . London, Jan. 20 Oityd of Ottawu. 8tg.
Back Bills, 8 months 5o cuyad ngbw T
0. . 1§ . Oity of Winnipeg, deb.
TradeBillad  do. s d0. ' do. " deb.
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Leading Barristers.

@. 8. MACDONALD Telephone J. A, MACINTOSH
NBIL M'ORIMMON No. 1941, J. H. MACNEE

Macoonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Oable Address, 'Macks,” Toronto.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

GRo, ¢, GIBBONS, Q. O.
B MOLEKERN.

GEO. M'NAB.
FRED. F. HARPER.

i, LOUNT. ALFRED H. MARSH. ‘W. A. CAMERON

LOUNT, MARSH & CAMERON,

Barristers, Bolicltors, Notaries and
Conveyauncers.
Offices, 25 Toronto St., Torot to.
Wi, Lounr, Q.C. A. H. Mansg, Q.C.
W. A. CAMERON.
Telephone No. 45,
egistered Cable Address, “ Marsh Toronto."

NACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Bar:i: ters, Solicitors, &c,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

i
w. W MACLAREN, Q.0 3. H. MAODONALD, Q.C
w.a, MERRITT @. F. SHEPLRY, Q.0,
Ay MIDDLETON B. 0. DONALD.

» LOBB,

FRANK W. MACLEAN.

PEARSON, MACDONALD & CRONYN,
BARRISTERS, SOLICITORS,
NOTARIES, LTC.

O'Fgr Toronto Chambers, North East Corner
onto and King 8ts Entrance Toronto St.
®lephone No, 1571,

S PEARS N,

TORONTO.

DONALD MACDONALD,
EDWARD CRONYN.

Mereq; Clarke, Bowes & Hilton,
nll'rl-len, Solicitors, Netaries, &c.
%en City Chambers, 83 Church Street, Toronto.
Te’ephone No. 403.

W.R

R'j - Meredith, Q. 0.
B 00 B gmeec

Charles Swabey.

Ly
. G
REENSHIELDS, Q.0. R. A.E, GREENSHIELDS

SREENSHIELDS & GREENSHIELDS,
ADVOCATES
Barristers and Solicitors.

Dame gt,, MONTREAL, CaN.
Cable Address, “ 8hields.”

1 Notre

~—

OTTAWA.
Utcnropp o MURPHY,

ters, Solicitors, Notaries, &c.,
P&rliament&.\'y and Cepartmental
Agents.

Ces, 19 .
Elgin 8¢, N. g, Cor. Bparks and Elgin £t
OTTAWA.
», Telephone 359,

B, Larony,
ORD. CHAS. MURPHY,

[
. Q !
* LINDg.
EY., LYON LINDSEY.

. LiNDSEY & LINDSEY,
Arry

. sters, ?:ll'lcltor-, Notaries and
eya .
BREmor,, Lot o yancers

DUILDING, cor. Adelaide and Vie-
Tolep toria sts., TORONTO.
hone sa54

HAMILTON,

: |
tlar, Teotasl, Harrigon & McBrayne,

BARRIST
H ERS, ETC.
AMILTON, - Ontario.

O8Lp ——

-Butternut

139

¥No, R, Q.0
"Hrpg,y O J. V. TEETZEL, Q.0.

W. 8. MOBRAYNE,

TORONTO PRICES CURRENT.,
(CONTINUED.) Feb. 2, 1893,
Canned Fruits—Cases, 9 doz. each.

APPLEB—3'8, ..c.cceeevervvvneerane wennasanas 1 dos. $0 851 00
" Gallons 285235
BLUEBERRIES—1's :: 085100
“ 2's, Loggie's 1101 25
RASPBERRIES—2's, “ 1 5310
STRAWBERRIES—2'8, " 210
PEARS—2's, Bartlett, I 75 000
“ 3's, Bartlett, . “ 26527
PrAcHES—2's, Beaver, " 210325
“ 2's, Victor, Yellow “ 0 00

“ 88, Victor, Yellow. “ 832 315

" 3's, Beaver, Yellow o 3253 40

“ 8's, Pie....... enoeessene ‘e 185
PrLuMa—2's, Green Gage, " 150 165

Canned Vegetables—Cases, 9 dox. each,

BEANs—2's, Btringless,..................per dox.$0 95 1 05
u 2's, White Wax, ...... w “ 09 106

" 3's, Boston Baked, Delhi “ 145
CorN—2's, Standard............ “ 08 100
* 8, Lion, Boulter's “ 150

* 28, Epicure, Delhi ... 110 105
PEAs—Marrowfats, 2's, stan " 08 095
* Champion of E., 2's, " 100

"  Bweet Wrinkled “ 110
PUMPERINS—3 8, Aylmer * 08 095
* Simcoe “ 095 100
ToMATOES—Crown, 3's . “ 000 110
Beaver, 3's “ 09 0395

ToMaTo CATSUP—Likep “ 12 00y

Fish, Fowl, Meats—Cases.

MACEKEREL—Myrick's 4 dos... $1 10
u“ Loggie's .... . 110
“ Btar ......... veerae 135
Sar.MON—Clover Leat 8almon, flat tins “ 1 80 1 85
“ Horse 8hoe, 4 dog.................. “165 000
" B. A. Salmon 1 0 00
“ White Salmon..................... 1 32%
LoBsTER—Clover Leat, flat tins. 27
“ Crown, tall ............ 2 00
" ¢ at .. 2 52
BARDINES—Martiny }'s . 103
“ 's, Chancerelle, 100 tins. 0 X
“ '8, Roullard, 100 tins . . 017
“ refavennes, }'s .... “ 010
" Duval, '8 ....ccceoune . U 0 093
“ Sportsmen, %, ke ener, * 124 0 13
genuvine high grade French * 12}

CHIOKEN—Boneless, Aylmer, 140s., 2dog. per doz
TURKEY—Boneless, Agylmer, 190z.,2d0s.
Duok—Boneless, 1's, § dos.
LuNoH ToNGUE—1's, 3 dos. “
P1as’ FEET—1'8, 2 doz ....
CoRNED BERF—Clark's. 1
“ “  Clark’s, 2's, 1dos
“ ‘  Clark’s. 14'8.1 do
Ox ToNGUE—Clark’s,24's, 1doz .,
melcn Toﬂa\m—(}l?‘rk 8, ;’s, 1 d?a
Boup—Clark's, I's, Ox Tail, 2 dos ..
“  Clark’s, 1's, Chicken, 2 doz
FisB—Herring, scaled .......... .
Dry Cod, per 1001bs....
Cases 100 1bs. whole boned and
skinned Codfish, flitched ........ 815 625

Sawn Pine Lumber, inspecied, B.M.

-
[ 2°-) -1
o
o
mcooauczwumlﬂwnwc
ER8E8E8BICEILERS

CAR OB CARGO LOTS.

liinA pine & thicker, cut up, and better $!
1}in, & & o« . “
14 and thicker cutting up ..
1} inch flooring......
14 inch floorin .
1x1v and 12 dressing and better.........
1x10 and 12 mill run............... .
1x10 and 12 dressing .
1x10 and 12 common .
1x10 and 12 mill culls...
1 inch clear and picks ... .
1 inch dressing and better .
1 inch siding mill run ....
linch siding common .
1 inch si ‘ing ship culls.
1 inch siding mill culls.
Cull scantling . ............
1inch strips 4 in. to8in. mill run.
1inch strips, common ..............,
1x10 and 12 spruce culls ,
XXX shingles, 16 in.
XX shingles, 16in....
Lath, No. 1
* No.2

Hard Woeods—¥ DM, f1. B.M.

sstesasessessessessacsannessss 817 00

&

EEERBoERENEsRER
EoEE8882838S8E2888832338

bt RO RO bt DO CR O 4 DO Y

et

rorwEl RS ERBREREEREERS
ESELBSIIBSIBBII/S2R58838

- 245
8888

Oak, white, No. 1 an
“ red or grey * ...
Balm of Gilead, No. 1
Chestnut ‘
Walnus Ng. 1&8.
Hickory, 0.1&9 ..
Basswood
Whitewood, "

SREREBELEERRES

13 344443 -4
88883888888
8838828

1

Fuel, &c.

09;1. B"srd. BIBR.o..- cecosaoorsss sos somsussoases P

11 ) 7 S —

" " NUE ceecceecesmnccesresnerssen

" Boft B:osubnl{r o svaseesessetonsenenss

" " Briarhill pest .....

RIS ¢ {3 7 R, .
w " ' Bﬁ“!

“ "
" '

Pine,
(1]

d, best uncut ...........

d quality, uncut
best out and split .........
#nd quality cut and split
[137. 11 S
cut and aplid ... ...

AlBDB...cantrr s o v e e

AN ECNTRRRD
B8REZCSIEZ53888
foooocooenoooc
ER2338338888%

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O,

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

W. R. RIDDELL. | CHAS. MILLAR. | R. 0. LEVESCONTE.

M/LLAR, RIDDELL & LeVESCONTE,

Barristers, Solicitors, Notaries, &c.
SUCCESSORS TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
85 & 57 Yonge St., Toronto,
Telephone 673. :-: Cable, “ Rallim, Toronto.”

WM. PARKS & SON,

(LIMITED)
ST. TOHI, N. B

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS,

Grey Cottons, ‘Bheetings, Drills and White
Duocks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only ¢ Water Twist” Yarn made In
Cansda.

AGENTS !
Wu. HEWETT, 30 Colborne Street, Toronto.
H. A. LARocHE, 61 St. Francois Xavier 8t., Montreal
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Bpecial Agent for Beam
Warps for Ontario.

MILLS NEW BRUNSWICK COTTON MILLS
4 8T. JOHN COTTON MILLS.
S8T. JOHN. N. B.

Insuran ce

Supplies

We print them In
first-class style.

Monetary Times Printing (.
(MMITED)‘Toronto, Ontario,

Provident Savings Life Assurance Society

OF NEW YORK;

BHEPPARD HOMANB,.....c0ce0sreceeesomssessmssssse. PRESIDENT.,
WILLIAM E. BTEVENS, ....ceeeenree ssasesecseesss SHORETARY,
Agents wanted in unrepresented districte—this
Company's plans are very attractive and easfl
worked. Liberal contracts will be given toupcr{-
enced agents, or goog tﬁt}ﬂige« men who want to
(:] .

Apply %0 R. H. MATSONM, General Manage
for Oanada, 87 Yowan STRENT, TORONTQ
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weoading Wholseale Trade of Montreal.

Leanding Wholesale Trade oi Moutreal.

} eading Paper Manufacturers.

THE CANADIAN

Colored Cotton Mills

COMPANY.

: : SPRING 1893 : :
GINGHAMS \ ( CrEvior SUITINGS
ZEPHYRS W OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES || AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS /\ Egc., E1c.,

INOW READY!

—_—C—
See samplesin Wholesale Houses.

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Wunicipal, Government & Railroad Bonds

H. O’HARA & CO.,
Mail Building, ToRONTO.

W. & J. KNOX.

;sa S
TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
18 FRONTST. WEST

PAPER FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS

PAPE Iion LEDGERS PAPER
STIPULATE FOR OUR P APER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills at Cornwall.

R,

For First-Class

<=BRUSHES

of all kinds write the
PORT ELGIN BRUSH CO.,

Port Elgin, Ont.

m—

Mercantile Summary,

Tre shoddy mills at Breslau, which have
been closed a week for repairs, have resumed
work.

Mr. Atkinson, liveryman, of Elmira, has
purchased a livery business in Elora, and will
reraove thither.

Accorpive to a London cable despatch of
25th January to the Montreal Star, the Hud-
son Bay Company’s fur sale this year realized
the sum of £91,700. The prices were higher
than those obtained last year by some 8 per
cent.

Messrs. C. H. Kumer and W. A. Raymo
have fmrchased the stock of ready-made cloth-
ing from Mr. J. U. Clemens at Waterloo ; and
the Chronicle adds that Mr. A. L. Kumpf has
purchased the book and stationery business
from his brother Charles.

TwenTY years ago Allan McEachern began
& grocery business at Mount Forest. Ten years
later he obtained a license to sell liquor. When
the Scott Act was in force in that town, he got
into trouble, and the business was transferred
to his brother Peter. The latter, owing to some
domestic trouble, left the place and his wife
bhas continned the business. Now an a8sign-
ment is reported.

Mpercantile Summary,

A. N. Warrmax & SoN, of Cansgo, N.B., are
building a large freezer, costing over $2,000, 1n-
tending to ship to the American market frozen
fish instead of dried, as before.

Tae Standard Drain Pipe Co., of 8t. John’s,
Que., has held its annual meeting and adopted
the report, which shows an increased business
for 1892. The factory will have to be enlarged.

Tee St John Globe learns that Messrs.
Welsh, Hunter & Hamilton are in financial
difficulties. Mras. E. 1. Brass has taken pos-
session of their stock under a bill of sale for
$10,000, and tenders are now asked for the
purchase of it.

Ir 18 evident that G. S. Wood & Co., who
succeeded Coyne & Co. as dry goods dealers,
8¢. Thomas, this winter, have not been suo-
cessful, although putting $700 cash into the
business; they assign, owing & considerable
sum. They carried a stook of $6,000 and up-
wards.——A meeting of the creditors of Peter
Shaw, general storekeeper, Novar, was to have
been held a few days ago, but only two persons
attended. This is an old affair. His banker
has a claim of $30,000, and until this is
arranged, it will be difficult for general credit-
ors to obtain a settlement,.

Mercantile $ummary.

TaE Peterboro Board of Trade has passed &
resolution urging the Government to secure
fast Atlantic service, if it can be had at & reéd-
sonable expense.

THE assets of the Niagara Casket & Coffit
Co., at Thorold, are advertised for sale Desé
week. About a month ago we noted that the
company had decided to liquidate.—8. W-
Giles’ stock of clothing, Hamilton, was gold
this week ; also the grocery stock ot C. W- B
Woolnough, in this city.

Perer A. Miuter, of Wiogham, Oat., W.ho
is engaged in apiculture, had about 25 colonié®
of bees a year ago, and now he has 43. H‘:
extracted about 2,000 pounds of honey Jas
year, and shipped much of is to the We“wﬂ;
States, being able to realizs a higher prio® 0
it there than here.

Tae Metallic Roofing Company of Canad®
Limited, held its annual meeting on the 16 .
January. Mr. E. Samuel was re-elected pre#!
dent, Mr. A. D. Benjamin vice-president, #°
Mr. J. O. Thorn secretary-treisurer:
understand that the compuany intends 8t8F
& branch faoctory in the city of Montresh
great is the demand for its product.

ting

Silent

as an oyster refers only to-the bivalve.
There can’t be much silence in a factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That’s be-
cause storekeepers insist upon having our
pail. They know it’s the best made pail
on the market and the cheapest.

Send us a trial order and be convinced.
™

Prices and Discounts on application.

DOMINION PAPER BOX GOMPANY

36 & 38 Adelalde 8t. W. Toronto.

EVERY BUSINESS

Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etc. The
Bills of Exchange Aect, 1890, by J. J. Mo-
Laren, Q.0., will so post him. It’s up to date.
$5 well invested. You can

BE YOUR OWN LAWYER

It you have a copy of the Canadian Lawyer
in your office Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50.

PUBLISHED BY

THE CARSWELL C0'Y, LTD,

30 Adelaide 8t. East, Toronto.

Curling
Brooms

—WITH—

Bambo©O
Handle$

Fine, Light and Durable. o
Specially designed for Curlers’ 88

TO THE TRADE,

uf
s of O
Send for our revised Price I"nd]e out

x?;;’vog?:es_ It wili pay you to b8
Chas. Boeckh & Sons
MAUFACTURERS,

T
80 York 8t. - TORONTO ?" ‘
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUPACTURING Co'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Val'mshes, Japans, Printin, Inks
WHITE LEAD,
Paints, Machinery Olls, Axls G <¢36 ,do.

McLaren's Celebrated

CODKSFRIEN]

BAKING POWDER .

y genuine. Gives entire satisfaction to con
Umers, theretore secures trade to dealers.

W. D. McLAREN,
BT AN Manufacturer, Montreal.
WAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

M CENERAL MERCHANTS AND

ANUFACTURERS’ AGENTS

Cots, ESTABLISHED 22 YEARS.
'!ngn" Grey Bheetings, Checked Shirtings, Den-
'l"cgff’ttonsdes, Tickings, Bags, Yarn, Twine, &c.
Bor 00' Fine, Medium and Low Priced Tweeds,
h&ng:[.%“i’f‘w“- Doeekins, Etoffes, Kerseys, &e.
» Plain and Fancy Flannels, Over-Coat
Klﬂtt.(‘," Plain and Fancy Dress woods, &c.
mlllko Goods, Bhirts, Drawers, Hosiery, &o.
wht?' ite, Grey and Colored Blankets.
Bay Olesale Trade only Supplied.

824 15 8¢, Helen 8t.
3 o 20 Wellington 8t. W
. Ade“gl:el‘snmu TORONTO,
Nog Boy umﬁf‘d" on Consignments. Correspond-

The oy
8

¥eARTHUR, CORNEILLE & CO
cDIL, LEAD, PAINT

Or & Varnish Merchants
L IMPORTBRE OF
:.n"’m and BELGIAN WINDOW GL1'*

!
*I2 804 Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

P :
AInters’ 4 4 ptjty’ Watorlals, Brushes, do

+ 814, 518 B, Panl Bt., & 258, 865, 367 Oom-
missioners B8t.,

~__ MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

TTYing the Canadian Mails.)

(Ca

tinj Bus, M Bermuda, 8t. Thomas, 8t. Kitt's
“riﬁ'x’."' 8¢, °°32‘i”'1'8t, Guadeloupe, Dominica, Mar.
8 to 8t gopn Barbados and Trinidad, and re-
D Via same ports, except Halifax.
am S.ﬂln
& er
R S
Dunouth Gugii
g‘ymocutle.... °
g GHR Cag;
e ...

g Arrangemeuts,
8t. John,
Dee.

LThele (Anq reg

loyqre. 8tea;

'engg 8 ha.v?ve':s are of the highest class (100 Al)at

biljy 1“ &“dca.{-l:yuspen“ accommodations for pas
*ding issuaq " ords and stewardess, Through

n Ormag; .
SOHOFIELD ation on appilication to

Co.
R; 8¢, J, s FICKFORD & BLACK
B, ﬁEFOR:;u; 2 33 Halifax, N.8.
ONTn.u ] N. WEATHERSTON
) 93 York 8St.,

TOBONTO.

|

af above,

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 349 St. Paul Street, MONTREA)

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS

IMPORTRRS OF
Dry Oolors, Plain and Decorative Windov
Glass, Artists’ Materials.
146 McGILL ST,

wotmzar. P, D, DODS & (0.

There’s Money

For grocers and general dealera in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the most
exacting smoker, you had better not keep
it at all. Oar

" Old Chum PLuc

for instance, has stood the test for many
years. If you keep it yon keep something

- that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit,
Its the same with our famous FANCY
MIXTURES—or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel-
lence. We have found that merit tells.
So will you.

D. Ritchie & Company

MONTREAL.

PHE BELL TRLEPHONE CO'F

OF CANADA.

- o

O. F. BIBE, S PRESIDENT
GEO. W. MOS8, - - ViOB-PRESIDERT
0. P, BOLATER, . SECRETARY-TREASUGER

MONTREAL.,

HEAD OFFIOE, - -
H. 0. BAKER,
Manager Ontario Departmeuat, Hamilton.

This company will sell ite instruments at prices
ranging Irog: $S7' to 825 per set. Its “‘Btandard Bell
Telephone Bet,” (protected by registered Trade
Mark) designed especia]lg for MAINTAINING & per-
tect service and used by the Company in connection
with its Exchanges, i¢ superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrauge t0 connect places noct
having telegraphio facilities with the nearest tele-
graph office, orgt will build private lines for irms or
{ndividuals, connecting their pisces of busines:
or residences. It is also prepared t0 manufacture
all kinds of electrical apparatus.

For particulars apply at the Compaay's Officee

Leading Wholesale Trade of Montreal.

SPEGIAL VALUE

In Dress Goods, Wool Challies, Prints,
and Household Linens.

EXTRA VALUE

In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now ont with fall lines
for Spring. Wait for them.

5. Greenshields, Son & Co.

MONTREAL & VANCOUVER.

Miercantile Summary,

Mr. Groror CrEBassA, agent of the Molsons
Bank of St. Hyacinthe, Que, leaves for Win-
nipeg early this month, where, says a St.
Hyacinthe paper, he hag been appointed man-
ager of a branch of La Banque Nationale, to
be opened in that oity, and superintendent of
agencies in the North-West. We are told that
Mr. Crebassa has been eighteen years with
Molsons Bank, at Rimouski, Sorel & 8t. Hya-
ointhe.

A aranp jury at Rochester, N.Y., last week
indioted eighteen local coal dealers, members
of the coal exchange of that city, for conspiracy
in illegally combining to advance the price of
coal. Also for preventing other coal dealers
not members of the exchange from securing a
supply of coal and preventing others from join-
ing the exchange. The grand jury also return.
ed & presentment against the members of the
western anthracite coal committee.

For several years there has been a very
large tourist travel between Nova Bootia and
New England and New York. This was
divided between the Canada-Atlantic, and
Boston, Halifax and P. E. Island companies,
running to Halifax; the Yarmouth 8. 8.
Co., running to Yarmouth, and the Inter-
national line to St. Jobn, N. B.; all from
Boston. General Plant, of the Plant steam-
ship and railway system, has a plan now a-
foot to make the Boston-Halifax route a per-
manent arm of the Plant system, which will
then extend from Tampa and Key West and
Cuba and the West Indies, in the winter, and
to Boston and Halifax in the summer. He
and his associates apparently aim to control
the traffic.

Profitable

And artistic variety in a dry goods store ana
a general store may be secared with
an assertment of our

Berlin and WO o Ls

Knitting

And materials tor

ART NEEDLEWORK-
Folts, Decorative Silks, Stamped Linens,

Etc. Ourstock is always kept

Up to Date by frequent importations from

the leading foreign makers.

MACABE, ROBERTSON & G0,

8 Wellington west, Toronto.
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J. J. Pauuies & Co., clothiers, Brockville,
have assigned, and owe about $2,400. Mr.
Phillips failed before, just about a year ago,
when the stock was bought in for him by a
brother.

Whaar is said to be the largest sawmill in
the world 1s in Clinton, Iowa. It has ten saws,
seven band and three gang, and two batteries
of ten boilers each. Its capacity is 500,000
feet of lumber a day.

CuarLes CLIFFE, formerly a pablisher, is now
at Brandon and has a stationery store there.
Not being prosperons in this line, he is asking
oreditors for an extension of fifteen months.
——The stock of And.Tuck, saddler at Gretna,
has been sold by the sheriff at 57 per cent.

Mgz. Geo. A. StiMsoN, investment broker,
Toronto street, has completed the purchase of
$111,100 city of Vancouver 5 per cent. 20-year
debentures. These debentures were issued for
looal improvements, but are & liability of the
whole city. We understand they are for street
pavements, etc., and are the first local improve-
ment debentures ever issued by the city of
Vancouver The city made a very good sale.

Troxas Rorertson & Co., manufacturers and
importers of metal goods, Montrea! ; Seguin,
Lalime & Co., manufacturers, St. Hyaointhe ;
E. Berwick & Co., merchants, Shelburns ; the
Eastern Chronicle, New Glasgow ; the B. Green-
ing Wire Co., Hamilton, have all remembered
us in sending calendars. We have also to
thank the authorities of the Montreal Expo-
sition for their attractive sonvenir, commemo-
rating the founding of Montreal by Maison-
neuve, in 1642,

Apour a year ago R. A. Troyer started
storekeeping at Uxbow, Man. Shortly after
this he claimed to have a surplas of $2,500.
Now we hear of his assignment. ——The tailor-
ing firm of N. N. Cole & Co., at Winnipeg,
Cole being the sole owner, came from Cobourg
about ten years ago. Two months ago, with
one exception, his creditors agreed to an exten-
sion of time, and last week he assigns with
liabilities of $10,000, and nominal assets $2,000
in excess of this sum.

A LEapiNG dry goods and shoe dealer of
Charlottetown, P.E.1., J. B. McDonald, who
was unfortunate in being burned out several
weeks ago, has been in Montreal to see his
creditors. His loss is said to have been
$45,000, on which he has only $14,000 1nsur-
ance, the policies being held by the local banks
a8 security for advances. He has heretofore

been maiuly a cash buyer, and has compara-
tively small liabilities, on which his creditors
are disposed to grant him a compromise of 40
cents on the dollar.

FaiLores in the Provinoe of Quebec for the
week include the following: T. Tobin,a Sorel
shoemaker of long standing, and the patentee
of a seamless boot, has had to assign, owing
$2,335. His oreditors were called to meet
Feb'y 1st. T.Champagne, a small grocer in
the same town, has been served with a demand
of assignment. A brick maker at Ormstown,
named W. Lockerby, is reported as absent, and
a petition has been made to the Court to author-
ize a meeting of creditors. Liabilities arestat d
at from $7.000 to $8.000. D. Paquette, a car-

riage maker of St. Elphege de Yamaska, has
assigned.

Ix the city of Montreal the following fsilures
are to be noted: J. Omer Pare, a dry goods
man, who began business last spring, has
already assigned, on demand, owing about
$12,000.——Mrs. D. Auld, dealing in shoes,
has assigned ; she owes about $1,200.—1J. E.
Deslauriers, Sam’l Mills and A. Brahadi, all
fur and hat men, who have been already re-
ported as embarrassed, have assigned their
estates.——H. J. Goldstein, and N. Goldstein,
clothing, keeping separate stores, but believed
jointly interested in business, have left town,
evidently not intending to return, and credit-
ors have taken possession of their estates. N.
Goldstein was burned out a few weeks ago, and
had received some $1,100 of insurance money.
Buch cases as these should make people shy of
crediting.

Tee depositor who may not have had
occasion to visit the offices of the Home
Savings Co. in this city, say within a month
or 80, will be surprised at the transformation
which the interior of that well-known place
has recently undergone. He will look down &
counting hoase nearly twice thelength of the old,
and wider, all tastefully papered and decorated,
new desks and compartments for the tellers
and olerks, and new desks for his own accom-
modation. If he is a favored visitor he will
be shown a new and capacious vault, where all
the valuables of the company aresafely stored ;
new dressing rooms with the latest ideas in
lavatory accessories, and every comfort for the
staff ; large and well-lighted apartments for
the manager finished in oak and handsomely
carpeted, with similar woodwork and furnish-
ings in an ample board room adjoining. These

last named come within an entirely new addi-
tion to the building, the upper portions of
which have been likewise renovated and pro-
vide accommodation for the company’s solici-
tors and other tenants. The premises through-
out are practically as good as new, having
been completely overhauled from basement to
garret, with especial attention paid to tha$
very important feature of sanitation.

FIRE UNDERWRITERS IN SESSION.

The Toronto Board of Fire Underwriters
was convened in the underwriters’ Board Room
on Tuesday forenoon, the 31st ult. The
attendance of members was very large, nearly
every company being represented. We under-
stand that several important queetions weré
discussed, and among the most interesting w88
the proposal to abolish the Toronto Board by
amalgamating with the Canadian Fire Under-
writers’ Association. The proposition, how-
ever, was not approved.

The stamping system was discussed at grost
length, but owing to the strong objection®
raised by one or two leading companies, actio®
thereon was deferred.

A good deal of discussion took place, a8 wa#
patural, in reference to the Toronto water
supply and municipal fire appliances. If is
satisfactory to learn that the water preﬂs"”
was never better than it is at present, #
that the city council intend purchasing & first-
class engine. It ought to do this and mor"’-
The condition and dimensions of Toronto™®
fire-fighting system formed a subject which s
committes of the Board was detailed to inv®
tigate and report upon. They learn that ]
fire brigade numbers 120, is composed 18rg° y
of young men well drilled, and the horses, wr:'
are well-trained. The hook and ladder dep®:
ment has the best and latest appliances, ¥ of
the hose and hose reels are equal to any- pey
the chemical engines the report say® o o0
are first-class and have done good 5°rv‘h‘;
while the fire.alarm telegraph is the best s Be
can be procured and in perfect order-
Chief recommends to the city counoil tb*
steam fire engine be procured, with 48
enough and strong hose enough to handle ¥
all large fires. ”

The Underwriters’ Ccmmittee enqof
Chief Ardagh’s recommendations, and o
further, for it recommends that two 5“”‘";“,
be procured, a demand by no means x° -
when the value of rieks in the qttw

Lending Wbholesale Trade of Toronio.

r.onding Wholesale Trade of Taronre,

toe
Leading Wholesale Trade of Toro?

J. F. EBy. HueH BLaiw,

Every first class

Grocer

Keeps on Sale .
Bensdorp’s
*“ Royal Dutch”

COCOA

Do You?
EBY, BLAIN & CO.~

Front & Scott Sts.,
Toronto.

Whoiesale
Crocers

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

Charles Gockstu!
& (o

BRITISH AND CANADIAW

WOOLLENS

AND———

(rotiens’ TrmmneS:

59 Front Street West,

ToroNTO
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Jarvig, Queen, Simcoe, and the Bay, is con-
ﬂfdered_ One steamer is not enough for this
Oty. The committee agrees with Mr.
Ardagh’s suggestion as to an additional fire
Station, which should accommodate steamers
And salvage wagons.
he committee have obtained from Mr.
H.Mnilton, the Water Works Superintendent,
'8 own views and the views of a number of
®0gineers of standing concerning the additional
l"m’Ding power necessary to give Toronto
"d_e‘lﬂ&te water pressure. One of the two ten
Willion-gallon pumping engines recommended
2 November, 1890, has been provided and
?ders have been asked for the other. When
8 other is procured, and when, as is recom-
™Mended, the present old-fashioned four million
8allon Pump is replaced by a modern machine
double the capacity, but of no greater coal
is ?'_“mption, and when anotber 30.inch main
» l"d to the reservoir,  Toronto will be as
ﬁel_Protected by water pressure and fire-
8htlng tacilities as any city on the continent.”

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

Thig company shows a cash income for the
% year of $446,474, against an expenditure
Dl‘oﬁim,g% for death claims, endowments and
a8 to policy-holders. The net surplus for
m“’)’-holders is $226,635, and the reserve fund
t"e‘;::;;“ to $1,115,846, at the close of its
: year, a very creditable showing. It is
%m'“tihg to observe that the report of the
Pany’y actuary, Mr. Standen, with respect
thy © ten.year Tontine Investment policies of
Orth American, is extremely favorable,
B0t only able to certify to the results of
:-“lmates of these policies, but *to put
th, °'°°°!d that the surplus earning power of
theg, gmpﬁny fully warrants and justifies
?S;r _He says farther with respect to the
!Dvestment policies, that he may with
woo Certainty predict that the company
ontinue for many years in the future

eln ®qually happy results.”
ne:mnpﬂny makes the proud boast that it
©f lost a dollar by investments since it
l’nin:: led; and that in the matter of interest
thyy . : ¢an do better for its policy-holders
Cagg, i: t of its competitors, American and
to 'hegnn' Its.percentage of sarplus earned
et assets ig handsome, and promises the
Ing arns for those who hold its policies.
tiye,, 'O BVerage rate of interest earning npon

t-em's is above that of a dozen of its
ltorg

m
\‘ccording to a list submitted.

9 ig

Mr. J. L. Blaikie, well known in Canada as a
prudent financier, has been elected to the pre-
sidency in the room of the lamented Hon,
Alex. Mackenzie, and his occupancy of that
position is a sufficient guarantee to the friends
of the company that its affairs will be looked
after with the most scrupulous and intelligent
care.

TORONTO HARBOR REPORT.

The Toronto Harbor Commissioners have
issued their forty.second annual report. It
showed arrivals at the port during the year to
the number of 2,918, of which 1,291 were
steam side-wheelers, 215 screw propellers,
1,412 schooners, an increase in steamers and
schooners and a decrease in propellers. Of
coal received by sailing vessel from the United
States the quantity was 161,559 tons; the
total by rail and vessel being 529,544 tons,
viz., anthracite 171,997 ; bituminous, 195,988
tons. There are 83 vessels wintering in the
harbor, 13 steam yachts and 20 sail yachts
included. The water has been so low as to
cause difficulty to craft entering the Western
channel, and it is recommended that a groyne
be run south from the breakwater in that
channel. The Harbor Engineer gives his
reasons for reporting aguinst the projest to
making an opening in the breakwater at the
east end. The City Council has, it appears,
given a written guarantee of the constraction
of a new entrance to the Don channel. Mr.
Tully’s proposal seems to be to divert the Don
River into Ashbridge’s Bay. By the way, as
we hear 80 much of ice being cut on the Bay
in defiance of the city anthorities, & measure
oconsidered a menace to health by reason of
the impure state of the Bay water, may we
ask whether the Harbor authorities, conjointly
with the municipality, cannot enforce adher-
ence to such instructions about ice-cutting as
are deemed essential for the protection of
health? The item in the comparative state-
ment of goods arrived in the harbor by water
last year, which shows most increase, is that
of bricks ; there were 1,103,000 delivered ; of
fruit, 105,000 baskets ; 7,853 boxes ditto; 3,763
barrels ditto, a decline all round ; stone and
sand naturally show a decline, for there has
not been 80 much building. The quantity of
‘ general merchandise” delivered was 10,818
tons.

—In spite of the fact that the demand for
money has been less active and the rates not
fully maintained in 1892, the business of the

British Canadian Loan and Investment Com-
pany is progressive, for the earnings are
almost ter: per cent. upon its capital and it is
found necessary to issue more shares, which
have been promptly taken up. The loans of
the company now reach $2,039,000, an increase
of $150,000 on the year.

The annual meeting of the Mercantile Fire
Insurance Company is to be held to-morrow.

The Dominion Life Assurance Company
holds its annual meeting in Waterloo, on
Monday, Feb. 13th. '

Mr. Thomas A. Gale, of Elora, has been
appointed inspector of the Mercantile Fire
Company in room of Mr. M. B. Clemens, re.
signed. The Waterloo Chronicle says he is
6 feet 5 inches tall, which compels Mr. W.
8. Hodgins, Superintendent of Agencies for
the Ontario Mutual Life, to take second place
as regards height.

lnsu‘l?akncné
Agents

WANI‘ED everywhere for one of the
oldest, most reliable, and most
popular old line life companies in America. Must
be thor ,ughly reliable. Address
OLD LINE,

Monetary Times Office.

A THOROUGH ACCOUNTANT desires a
sitvation. Address
WORKER,
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Lea 'ing Scarch Manufacturers.

Retail Grocers

Will find it to thelr
interest to buy

BrANTFORD ——
= STARCHES.

The Purest and Best
in the Market. . ..

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

€ Wholesale Trade of Toronvo.

IAMES HORRISON,

T%:RASS FOUNDER,
to, = Ontario

- -
MANUFACTURER oF
Steam, Pressure and Vacuum

GAUGES

H::icoci‘? Inspirators
X e Pop Bafety Valves (govern-
. Tmentpnttern).y ®

t'(‘;'lt_n)?lson Steam Engine Indica-

Steam Whistles,

And a Full Line ot

§
"::' Fters’ and Phumnars’ Brass Goods

0195&19 De,
'Onght Iron

.y

al
°r in Malleable and Cast Iron
Fit 8,

PO & in. to 8 in, Kept in Stock
FOR PRICES.

Leading Wholesale Trade of Toronto.

CARPETS ro crevecrs
ARPETS

Drawing Room G
s For Bedrooms

CARPET
= GARPETS
CARPETS »- v
aencs neen GARPETS

CARPETS = rriracc omces

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

142z 16 sies TQRONTO.
FOSTER & PENDER,

D. A. PENDER.

T. G. FOBTE®R.

Leading Oanadian Shoe Manutacturers.

g

LJ&T.B
Phitesy!

e
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Leading Wholesale Trade of Toronto.

Leading Wholesaie Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & CO0,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TORONTO.

Milk Street Londen England.

Geo.H.Hees. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

=-8end for our new Illustrated Catalogue.

e e Bt | Toronto, Ont

F. £ DIXON & GO,

MANUFACTURERS OF

Gtar Rivet ]eather PBelting.

70 King St. East,
e TORONTO.

2" WRITE FOR DISCOUNTS,

What's Nicer

In your store than a side table filled with
Ap nssortment of our well-known
- Superior Cured Bacon
9 Breaktast Bacon
New Spiced Rolls
1 Beef Hams and
Long Clear Bacon
They will tempt your customers to buy. They are

famonus for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & G0, Lid,

Successors to Jas. Park & Son,
TORONTO,

OINT.

CUOPER & SMITH,

¥anufacturers, lmporters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 81. West, TORONTO.
JAMRS OOOPF;B:W'“ - JOHN O. BMTTH.
TORONTO SALT WORKS,
128 Adelaide St. K., Toronto.

(Bole City Agents for the Oanada Salt Assd®iation.

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Balts. Our Dairy Balts are equEl
in every respect to the best imported salts, and
cheaper. Bole agents for Retso ining Co.'s pure
rgk salt. All orders promptly filled. Telephone
437,

SPECIAL _

. TEA SALE

During this Month
we have decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 16% below
usnal prices.

Deon’t fail te get our prices and samples.

J. W. LANG & CO.

WHOLESALE GROCERS.
859, 61 and 63 Front TORONTO

Street E., cor Chaurch,
ESTABLISHED 1855

AYLORS
SAFES

TA

NY

T ROVEMENTS

IN
NoTFOUNP L Fr MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
BY THOSE bESIRE TO SECURE

THE BEST SAFE

. & JTAYLOR.

TORONTO SAFE WORKS.,
TORONTO.

MONTREAL VANCOUVER
WINNIPEG VICTORIA
Office
Stationery

Complete Stock every requ'site

Account Books

All sizes from V.st Pocket Memo.
to Largest Led er.

Gold Medal at last Industrial Exhibition.

Headquarters for Best Goods.

BROWN BROTHERS,

64 68 King St. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

The Telfer Mannfacturing, Go.

6, S and 10 SJOHINSON 8T,

Toronto.

CALDECOTT,
BURTON & SPENCE

Have pleasure in stating that
their representatives are now on their
respective r.utes with a

Full Range of Samples.

attention is drawa to their

Special gicniainasy
Dress Materials w th Trimmings to Match

Orders will be faithfully erecuted.

Caldecott, Burton & Spence

THE LEE SPOOL AGENCY,
Toronto, Olﬁ

Now is the Time

To book your orders for MILK cAN
TRIMMINGS, CREAMERY CANS:
DAIRY PAILS, SAP SPILES. "°
handle only the best and solicit enquiri®®
for gnotations.

& L. SAMUEL, BENJAMIN & 60-

26, 28 and 30 Front St. W., Toronto.

64
En:lish House ~SAMUEL, SONS & BENJAMlN' !
Fenchurch Street, London, E.C.

e

IF our new net Price List of

Cut and Wire Nails has 2°
been received, do not fail to sep
one.

H. 5. Howland, Sons & 0¢

37 Front St. West, Toroni’aO:R
WHOLESALE HARDWA
_//

cowan,s COFFEES a”

Y
1ciNg SUBAR:
THE

Cowan Cocoa and Chocolate Compsd)?

14 and 16 Minoing uno;l’trz”""/

COCOAS,
CHOCOLATES

CORRUGATED)

EE
(ILLUSTRATED CATALOGUE FRZ'g

g OFING &5
ng;rUAFkCI;TIERE%Q TORONTC
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THE SITUATION.

inI: :he H&?vaiian revolution events crowd
uspic‘il:cessmn 80 rapid as to create the
gy 0 of pre-arrangement between do-
¢ 80d foreign conspirators. We are
n '8 rapidly as the words can follow
eth,::()ther’ .ths.t the queen has been
lang, . ¢4 United States troops have been
ang , (;o & p.royisional government formed,
ition I'flmlssuon sent to Washington to
o UOt‘ the annexation of the islands
°°'l°“‘atin ﬂlted.States. The evidence of
tveps d.emgn, intrigue, foreign in-
Yea), % lies on the surface. The
Fi"ns i;mtportant question for other na-
lntetest thhat of annexation. It is their
the xo} 'at the islands should not become
The is) US1ve property of the United States.
%oy brieg 8 are necessary to the other
Ouvenie "BB well as the Rspublic for the
tlou; . 02 they afford for a coaling sta-
Doy simdeg they are the outposts of other
hag 0:5 that require protection. Russia
Bol¢ in ate Ye&t§ greatly strengthened her-
eﬂsione Pacific; ang these islands, in
%0 Qpg, o °f the United States, would tend
WUigpg, - Republic into a real, if informal,
Fles,in w::lth Russia in certain eventuali-
Wtepgq Ich other nations would be deeply
Or individl‘l lAmerica.n intrigues, national
:n °pel‘&tio: » OF both, have for years been
lhe ave ln fhe Hawaiian islands; and
:tion, i‘:l:}':m&ted in the present revo-
t Sre Justig, 'F or not the United States
Toopg, eed '8 the landing of American
:?nex“ti% nitliverpment could not accept
h:e 8 epet:iss 1t was prepared to recog-
. W gffeey be ent a Bovernment which it
dec:nde of a|) ﬂ:) Ught into existence. The
de € countries interested will
8tion,

inem re oftn despl!:tches hint that the
Th'“or of ag s (?a.bmet at that capital ars
at ¢ erxmg the Hawaiian Islands.
Dited Stateq should desire to

10g station there, is natural

and legitimate ; but she had no more right,
even in this respect, than the great mari-
time nations, which have possessions on
all rides of them. Annexation, carrying
control and possibly implying exclusion,
could be carried out only in derogation of
the rights of others, which are at least
equal to any that the Republic can put
forth. Hawaii, being 2,200 miles from the
United States, cannot be brought within
the sphere of the Monroe doctrine ; and the
Washington Government could not annex
the islands without abandoning the security
of her geographical isolation, and taking
her chances with the great waritime
powers, under conditions that would not
be favorable to security of the acquisition.
If the Republic feels a desire for a revival
of the maritime position, which at one time
promised to put her in the front rank, more
certain and more legitimate means are
open to her. A nation which has crippled
her commercial marine by pretences of
protection, can find a way to its resuscita-
tion only by retracing her fatal steps.
The United States is not likely to be per-
mitted to gain such control in Hawaii as
would operate to the exclusion or the
serious detriment of the other nations.
Disraeli used to say that England is more
an eastern than a western nation; and
certainly between the different portions of
her empire, Hawaii is an important way
station.

Silver and its paper representative is
gradually and surely displacing gold in the
United States. Few now pay customs
duties in gold. The Commercial Bulletin
states that in the first twenty days of
January only ten “per cent. of the customs
duties, at New York, were paid in that
metal; 87 per cent. being in legal tenders
and new Treasury notes. The silver bought
at the Treasury is paid for in silver notes,
and these notes going into circulation dis-
place to that extent gold, which goes
abroad. In this way, a reliance on silveris
daily increased. When they have an
option, people are inclined to call for gold
rather than notes, and there is a tendency
not to pay gold when notes will answer.
Unless the compulsory purchase of silver
by the Treasury should speedily come to
an end, the time cannot be far distaut
when gold will rise to a premium, as it did
during the war, or rather the decline of
silver, which is notorious, will declare
itselt in this form. At present nothing
stands between this event but the stamp
of the Government on the silver, which,
except as a guarantee for redemption in
gold, it such it would prove, is certainly
not worth the difference between the bul-
lion value and the stamped dollar value of
the silver. The repeal of the silver pur-
chase law would cause a reflux of gold
which might create more or less incon-
venience elsewhere ; a consideration which
cannot be of primary concern to the United
States.

Inno way can the death of ex-Secretary
Blaine affect the fortunes of the Republic's
neighbor, Capada. If, as Mr. Mackenzie
Bowell vouches, he was one of the best

friends of this country, the fact was not

patent during his life time, and the asser-
tion of it comes as a surprise after his
death. That he was inclined to be more
liberal in his policy towards this country
than some others with whom he acted may
be true, but the fact is not apparent on the
record. He was the great advocate of re-
ciprocity with other countries, but we have
no evidence that he was willing to agree to
anything under that name which it would
have been possible for Canada to accept.
We can only judge by the dead statesman’s
public acts, and these showed no breadth
of view towards this country. There was
ground for the suspicion that, on the ques-
tion of reciprocity with Canada, he was
checked by President Harrison. His desire
was that any conference between the two
countries on the subject should be strictly
informal. If it were otherwise he could
not take part without the consent of the
President. Oone such conference, after it
was arranged for, was prevented by the
President setting out on an extended tour,
at & moment 80 inopportune as to look like
the result of calculation, and a design to
balk Blaine in any reciprocity leanings he
may have had in this direction. The com-
mercial policy of both these statesmen be-
longs to the past. Politically President
Harrison is as dead as Blaine is physically.
The future is in the hands of other lead-
ers, whose victory in the political battle
was due to another and more liberal policy.
What will come of it, for America and the
world, is & question which excites eager ex-
pectation both in and out of the United
States.

Once before an agreement for a mutual
reduction of duties between France and
Canada was made. It was then in the
form of reciprocal legislation, without the
formalities of a treaty. A similar bargain
now takes the technical form of a regular
treaty, in the negotiation of which Lord
Dafferin, British Ambassador at Paris, and
Sir Charles Tupper acted nominally for
Great Britain, practically and really for
Canada. France has a double tariff—a
minimom and a minimum—and sh: applies
one or the other to different nations, as
the result of bargains or the absence of
bargains with them. Ever since the expi-
ration of the former agreement Canada
has been subjected to the maximum tariff.
Now, in consideration of concessions on our
part, the reduction of duties on French
wines, we are to get the benefit of the
minimom tariff. Our products, which had
before been subject to the highest French
duties, will now get off with the lowest.
Since the previous arrangement existed,
the conditions of wine production have
greatly changed. From the ravages of the
phylloxera French wine has been much
reduced in quantity and increased in price ;
while in Canada tentative efforts to pro.
duce a native wine have met with some
degree of success, and judging from the
extension of grape culture, it looks as if
considerable additions to the present pro-
duction were being prepared. If it be true,
as stated on good authority, that an acre
of grapes in Canada will produce as much
wine a8 two acres in France, and if the
alcoholic strength is greater, the native
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: pufa cture 'should have nothing to fear
from the reduction of duties.

Any discussion of the tariff that may
take place at Ottawa, this Session, will be
slightly affected by the position assumed
by Mr. Dalton McCarthy. He takes the
ground that Protection has had a reason-
able time to perform the work assigned to
it, and that the duties ought to be lowered.
He is in favor of the preferential treatment
of British goods, and against unlimited
reciprocity with the United States. The
Opposition proper still adheres to the
policy under which it has lost heavily in
the constituencies. Mr. McCarthy, unless
he can convince the Government of the
correctness of his policy, can make but
little headway. To begin a retreat on the
ground of the tariff policy, would require
gkill, address and careful discrimination.
The interests involved are too vast to per-
mit a complete change of front, along the
whole line, at once. Even with Mr.
McCarthy’s programme, the movement
would be best executed if it were tenta-
tive; a general reversal, even if it were
accepted as the best thing to be done,
would be best executed by degrees. Some
daties which are wholly beyond the pale of
defence would, and probably will, naturally
form the first points of attack. Coal oil
daties and the duties on binder twine will
be required to justify their existence.
Politicians who are willing to accept the
American tariff, even with such reductions
as it can undergo in the near future, are
not in a position to urge the Government
in toa general policy of free trade. The
continued advocacy of unlimited reciprocity,
on the opposition side of the House,
will enable the Government to change
to almost any policy it may prefer in re-
gistance. If there was a great party in
Parliament who took the ground that Mr.
McCarthy does in favor of tariff reduction
and stopped there, it might be expected to
make some real progress; without this it
is difficult to see what can be done.

THE UNITED STATES ANTI.OPTION
BILL.

An anti-option bill has passed both
branches of the Urited States Congress;
whether it will become law depends upon
the will of the President, whose signature
it requires, and he haslet drop no hint that
would indicate that his assent will be with-
held. The object of the bill is to make
dealings in options or futures in cotton,
hops, wheat, corn, oats, rye, barley, pork,
lard apd bacon impossible. The bill does
not absolutely forbid operations in futures
and options, but by license fees and taxes
on the articles dealt in, actually or nomi-
pally, the aim is to preventdealing in them,
The “option” is defined as something
which the person who agrees to sell is not
bound to deliver. This strikes at the
purely gambling feature of these opera-
tions, and if the bill stopped here it would
not be open to objection, and might in fact
be expected to prevent much objectichable
gambling. A ‘future” is defined as some-
thing which a person agrees to deliver to
another, though he does not possess it at

the time he makes the contract. Suach
agreements may be made in the regular
course of business, and when they are so
made, they are as legitimate as any other
transaction in commerce. It i§ easy to
gamble in futures, of course; but because
it is possible and does occur, that is surely
not a good reason why all bargains for
futore delivery should in effect be made
impossible by arbitrary legislation. The
farmer, presumably because he has a grow-
ing crop which adverse weather or insect
enemies may prevent arriving at maturity,
may without license or tax do what no
Board of Trade, Produce, Cotton or other
Exchange may do. It is difficult to see
how futures or even options injure the far-
mer; if they were conspiracies to keep
down prices, they might have that effect,
but in fact they generally raise prices.
When a law directed against gambling goes
so far as to hamper legitimate trade, its
injurious meddling cannot be justified ; and
this the anti-option bill certainly does.

BANKING REVIEW.

The return presented to-day is the last
for 1892, and in spite of any appearances
indicating a contrary conclusion, we cannot
but think that the course of banking events
indicates a fairly prosperous year for the
country as a whole.

The following are universally held to be
indications of prosperity in any country,
viz.:—

1. A large diminution in insolvencies.

2. A large increase in the deposits in
banks.

3. Considerable increase in banking loans
and discounts. :

4. Coosiderable increase in the retuins
of clearing houses. ’

5. Considerable increase in the bank cir-
culation in spite of low prices of some
commodities.

The above five conditions are all undoubt-
ed facts relating to the country as a whole
at present, every province of the Dominion
being included. On the other hand, it is
an undoubted fact that farming properties
generally are lower in price ; that our lead-
ing cereals have declined to figures never
before known; that prices of property in
some of our smaller towns, and even in
certain cities, have deolined considerably,
and that the tariff bears hardly upon cer-
tain staple articles used by farmers.

In estimating broadlyand generally what
the condition of the country is as a whole,
we must, of course, strike a balance be-
tween advantages and disadvantages, be-
tween things that indicate prosperity and
the reverse. There can be little doubt that
the balance of advantage largely preponder-
ates. At the same time it is equally
certain that considerable changes might be
made with advantage in the tariff without
endangering the prosperous working of our
manufactaring industries. This matter will
doubtless receive attention in Parliament.
It is always preferable in matters of legis-
lation to deal with kuown practical evils as
they arrive, rather than to follow out lines
of theoretical advantage. Such theories
are apt to work out results in practice that
were never contemplated or thought of, and

=

to result in a state of things far more dis-
advantageous than that which was sought
to be remedied. It bas always been the
course of British legislation to proceed
cautiously along the lines of existing and
developed evils requiring to be remedied,
rather than on the lines or theoretical fan-
cies and radical changes based on them.

But there can be no doubt whatever that
& diminution of insolvencies is a practical
advantage. Nothing is more aggravating
in the conduct of business than to see it8
legitimate profits swept away by a failure
of customers to meey their obligations, more
especially when, as is the case sometimes,
an appearance of fraud is involved. The
law in some parts of the Dominion affords
a strong barrier against certain forms of
fraud; but it is to the scandal of the
law that most improper and even frand:
ulent preferences are still given by #
debtor in some provinces. This stat®
of things would be remedied if we b8
a good law for the equitable distribution ©
insolvent estates. The boards of trade of
our leading cities have taken up this ma¥-
ter and framed a bill on the subject based
in its wain outlines upon the former I8’
solvency Act, with amendments design®
to remedy the evils that grew up under it.
Conferences have been had with the GOV
ernment respecting this measare, but 89
indication of an insolvency bill was fO“?
in the customary programme of ministes!
measures at the opening of the session-
introduced at all this measure should
introduced and carried through by B°
Government. Still, if for any reason the
Government decline to make it a parb
their programme this session, it would
well if some competent private mem
introduced the subject by resolution. ]
if the House of Commons could be ¢0®
mitted to the principle of the desirablene®®
of an insolvency bill, the preparation of .
bill could be remitted to a special €
mittee, who could then make such 8¢ o
what has been prepared by boards of prad
as was desirable.

With regard to insolvency in genel'ﬁl' e
same remarks that have been made 8%,
of times before apply still; namely, tb 4bo
a large majority of cases insolvency ¥ i-
fault of the insolvent. It is either P
gence or ignorance, or want of prope’ :be
perience, or want of common sense 02 "
part of the person carrying on bus'™
that brings about nine-tenths of the f“.’lu
that trouble us. Not one insolvent 1 ° 4
becomes insolvent through causes be'zsol'
his own control, and in many cases ! tho
vency simply demonstrates how unfit bis
party is to carry on business at all °%
own account, and that his trueéﬂ“e 18
the service of another person or fir®: _.

The very large increase in the b"nkm‘
business of late years has by no means ']
followed by an increase in net profits: a8 ®
the contrary, the profits of the bank &b
whole either remain stationary OF is
decrease rather than an increasé
clear that our banking corpor&‘w":’p;y
serving the public more and more cke o 8
every year. Competition is just 88 * " gl-

. r
this sphere as it is in any other of ‘::eﬂfn‘

tiplied forms of activity. AR in oWd’“
number of persons is constantly *
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the sphere of commercial life and all that
Yelates to it, while the number of those
who are deriving a living directly from the
land in our older districts is being dimin-
Ished. This is the case in nearly every
Country, both European and American. The
8pread of education is undoubtedly respon.
8ible for this state of things to some extent
8 state of things which is certainly not
desirable in itself, but for which it is hard
to suggest a remedy. We would hardly be
Willing to let our people relapse into ignor-
8uce in order that there might be more
8rmers; in fact we doubt much whether
fl‘mling would be improved by this process.
8rming, like other lines of business, is all
the better carried on when in the hands of
otelligent men. The trouble, however, is
8% intelligent men so often get a dislike
© farming altogether, and come to like the
of a town or city much better. Things
&ve a tendency in this world to cure them-
o V68, When the ranks of commerce are so
:Owded that most men can scarcely make
decent living therein, there will be a
Movement doubtless toward the land. This
:"Ve!uent will naturally take a north-
esterly direction and resalt in a still
ther devel opment of our territories there.
Our ugpal condensed table is appended :—
ABSTRACT OF BANK RETURNS.

& December, 1891. (In thousands.]

—_—

Banks | Banks | Bank
Deﬁcﬂption. in!bnu:- in&l(l)ns- a.ig ¢ Total.
bec. | tario. | other
\h Prov's
Canp; . $ $ $ $
oig';?l paid up..|34,502|17,314| 9,483| 61,259
D°P03?tlon ...... 17,318 12,475, 5,841| 35,634
- s......... 79,417| 60,901|21,246'163,564
Inl? Discounts ¢
Cagh ‘oéments.... . |10: 228 | 71,438(31,568/204,229
ane Oreign ba).
ca?f“ (Net) and
eLoa.ns ..... 36,322| 25,117 5,387! 66,826
8 gals ..., 5,101 3,408| 1,604/ 10,113
E.lelcle ...... 3,012| 1,904, 852 5,769
Loans...| 5,737 8,017 647 14.402
31 —
w. 1892.  [In thousands.]
K
Degay: Banks | Banks |Bank
Secription, ginglu:- in Om| in | Total
| bec. | tario. | other
\ }Prov's.
| — I ki
] $ |8 $

8pi :
cu.c;‘l’it_wd up| 34,718/17,513 9,707, 61,938
Depositslon .| 17,780(12,807| 5,607| 36,194

N ITI ' 88,223/68.642/23.667| 180,532
nvést .l
Cagh, poents... 110,850,77,85033,002] 221,702
H Oreij n!

2"(1}:!111003 (Nat)
Leg,1 0208 | 37,220/27,459| 6,802
Speoia seeol 6,162 3,721) 2,498

...... 3,448/ 1,974/ 1,298

8,110/10,497 1,151

71,481
12,381

6,720
19,758

S far s g
Progy. - 88 the banks are concerned, their

8

!10 e:; for the coming year are rather
Inthe ‘lill otherwise. The critical point
0le business is the amount of losses.
8o ge: E“S.hing and striving shown by
: U!lle, ab USIness, we havenever known,

t00 1 ank to get into trouble because
Sal} Dttle. If the banks were, univer-

we '} "iglve 1P all striving and * touting,”
Shapg oV each of them wounld get its
Whicp heOrdmg to the circumstances in
the comy 8re placed, and according to
the pnm.modation they could render to
Prig,,'®5 for banking needs are of

Recegsi
.geﬂslty, Men must hs‘yg money

N

to carry on their business, and any bank
that has money to lend will certainly have
customers forit. One thing is certain, that
restless straining after business leads to
losses, and we think it could be demon-
strated that more money has been lost than
made by such straining, and especially by
any sort of sharp practice by which a bank
has attemped to steal a march on its neigh-
bor.

Business in nearly all oor leading lines
is in a healthy condition, and although the
prices of grains are low, the price of nearly
everything else that a farmer has to sell is
high. With pork at $8.50 per 100 lbs., and
cheese at 10c. a 1b., a farmer ‘may do very
well, even although he has to sell his wheat
at 65c.per bushel. But, of course, he wounld
like to get $1 & bushel for his wheat at the
same time. Things seldom shape them-
selves, however, so that the prices of all
articles are high at the same time.

THE QUEBEC ESTIMATES.

The estimated expenditure of the Quebec
Provincial Government for the fiscal year
ending 30th June, 1894, has been published,
and the figures give evidence of the prun-
ing knife. Their total is $5,170,689, which
is $411,489 less than the previous year’s, as
that was less by $1,261,677 than estimates of
1891-2. The items of public debt ($1,475,000)
legislation ($196,000), and civil government
(8253,000), are not materially altered from
the previous year, nor are those of public
instruction, immigration and colonization,
but there is a decrease of $50,000 in public
works, which stand at $434,000; one of
$40,000 in charities, now $317,000 ; one of
$34,000 in miscellaneons services, on which
are to be spent $277,000. The two last
items in the list are subsidies to railways,
$800,000, and repayment of railway gunar-
antee deposits, $250,000. The first of these
represents enterprises to which, during its
disastrous regime, the Mercier Administra.
tion pledged the province; the other repre-
sents the -restoration to a trust fund
moneys which had been misapplied by that
ill starred government. We observe, too,
that a reduction of $48,000 from the
$628,000 of last year has been made in the
administration of justice.

THE NOVA SCOTIA COAL DEAL.

As was foreseen, the bill in the Halifax
Legislature, to ratify the agreement be-
tween the Government of Nova Scotia and
the American coal syndicate, passed the
crucial stage, the second reading, in the
House of Assembly without difficulty. All
the valid arguments used in the debate were
against the great monopoly ; & majority of
votes in its favor. The lease is the most
improvident act to which any legislative
body has, in any country, given its assent
in modern times. There are instances in
English bistory, of dealings with the Crown
demesne, not more economically unjustifi-
able than this, in which the principal actors
had to submit to the loss of their heads as
8 punishment for their crime.

After the bitter experience of a former

mopopoly of her coal mines, under the grant. yague promise, but po obligation that the -

to the Duke of York and Albany, the faet
that Novia Scotia should consent to a new
monopoly more pestilent than the first is
the wonder of all who view the act from an
impartial standpoint. If Howe, and Young
and others, who fought the battle of -the
people against the first monopoly, could
rigse from their graves, they would be the
first and the most energetic in protest
against the new surrender. To get posses-
sion of the mines from the clutches of the
first monopoly cost the people of Nova
Scotia long years of weary effort, and finally
a considerable sum of money had to be paid.
Once the province got possession of these
underground treasures, it was believed that
the mines would be dealt with on principles
which were economically capable of justifi-
cation ; that only leases covering a limited
area, and for a limited time, with the right
of revocation for cause, would be granted.
And this was, in fact, the rule until now.
A lease for twenty-one years, subject to
renewal, always with the right of forfeiture
for cause, was a reasonable bargain. It
gave the lessee ample time to profit by his
investment, and it secured the public
against abuse of the franchise by enabling
the Government to apply the extreme
remedy, if necessary.

Under the lease of the American syndi.
cate, the Government, in effect, bscomes
powerless to right the most flagrant
wrong which the lessees may perpetrate.
If the company should find its interest in
dooming these valuable mines to sterility,
as & means of making larger profits out of
American mines with which it may be con.
nected, all the Government of Nova Scotia
can do i3 to exact a pecuniary fine, the
amount of which is so uncertain that it is
already matter of dispute. And whatever
the wrong committed, the company is
licensed to continue to inflict it on the pro-
vince for one hundred and nineteen years.
The length of the lease is & concession in
the last degree unreasonable and impro-
vident. A thousand reasons, unforeseen at
present, will present themselves before
three generations shall have been born and
died, why new conditions of lease should be
made. But, no matter how numerous and
how imperative they may be, it will be im-
possible to do anything ; the American com«
pany will remain absolutely masters of the
situation. If the old term, twenty-one
years, renewable, had remained, the hope

of a remedy, at a determinate date not far

distant, would always have been present.
But tbis fatal extension of the term to one
hundred and nineteen years strangles all
hope of amelioration when anything goes
wrong. :

The value of the franchise given to the
American syndicate may be roughly esti-
mated from the fact it is expected that the
company will be able to bond it for six and
a-half millions of dollars.
itself not, of course, the measure of the
value, but it forms a basis for estimating
the value. The franchise will enable the
company to raise this sum ; at least that is
the expectation, and no doubt has been
thrown upon the possibility of its realiza-
tion. Practically, the company can do
what it likes with the money. There is a

This figure is -
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company will build a railroad from the
mines to Louisburg; and in any case the
Goverpment is to find most of the money,
$8,500 a mile. This is obligatory. The
province is bound, band and foot, with the
strongest cords; the company can practi-
cally do as it likes for a century or more,
to be exact, one hundred and nineteen
years. There is nothing to prevent the
promoters of the syndicate putting a large
part of the capital to be raised into the
pockets of its members ; using as much as
may be necessary to buy a government
and a legislature, and to make a first at-
tempt in Canada of a great corporation to
keep a judge of its own, as part of its
ordinary ‘ plant.” The American com-
pany is bringing with it all the visible
elements of American mooopoly; what
right have we to expect that those which
are generally kept invisible will not come
too ?

It is a rule of American jurisprudence,
to which application is constantly given,
that the anthority which creates a corpora-
tion never loses the right of control over it;
that this authority which has the power to
oreate, can change, modify, tax the crea-
ture of its hand. The rule is a good one
when wisely used; though like anything
else, it would become vicious in its abuse.
But will the American coal company come
under this rule in Nova Scotia? On this
point it is not possible to avoid serious
doubt. The relations between the Govern-
ment of Nova Scotia and the American
coal company are not merely those of
creator and creature; they are complicated
with the connection of landlord and tenant.
It is in this latter connection that the
ohief agreement between the Government
and the company is made ; even the right
to tax is limited and controlled by this
agreement. The right to tax under the
form of royalty is restricted by the agree-
ment ; the right to increase the amount is
taken away, as to this company, though it
subsists as against everyone else, and was,
in fact, not long ago exercised. The crea-
tor will be unable to tax the creature
beyond the stipulated amount; that is, a
constitutional right is given away. Is this
surrender of a constitutional right itself
constitutional ? Can the present rulers of
Nova Scotia give away the constitutional
rights of generations that will be born after
the present has passed away? The con-
trol by the creator of the creature is, in
other respects, lessened by the bargain;
that is, it is confined to new limits, which
the bargain between the lessor and lessee
oreates. This is on the supposition that a
bargain between the Government and the
company, as lessor and lessee, can operate
in derogation of a constitutional right; a
point which may call for decision, and on
which a decision ought to be obtained at
once.

A bargain so strarge and inprovident as
this is sure to lead to international compli-
cations, if allowed to go into effect. We
have already seen extraordinary motions
made in Congress about the alleged treat-
ment by our Parliament of American sp8cu-
lators operating in Canada, and if the great
ocoal combine did not get its own way, in
every particular, similar appeals would be
made, with a more powerful backing.

Have the Ottawa authorities any duties
in the premises. Ifso, what are they ? Few
perhaps would venture to say that the case
is one for the exercise of the veto; but it
must be quite clear to all unprejudiced per-
sons that, if the veto is not now exercised,
its value as a safeguard of the public inter-
ests cannot be much counted on in future.

TORONTO BOARD OF TRADE—
PRESIDENT'S ADDRESS.

The address of the President of the Tor-
onto Board of Trade, on the occasion of the
recent annoal meeting of that body, deser-
ves notice both becaunse of the representa-
tive position he occupied, and of some of
the sensible things he said. At the start
Mr. Baird lays down as one of the functions
of members of the Board of Trade this:
‘¢ That it is for us as sensible business men
to find out what is faulty in our present
fiscal arrangements, and to consider how it
may be put right.” It is tolerably clear
that in his opinion the tariff would be none
the worse of some putting right. He sees
that if we are to be successful in foreign
export trade we must have cheap manu-
factures, for with reference to suggestions
that we should lower our tariff on goods im
ported from Britain that we ourselves do
not manufacture, and also on the goods
produced by those who have expressed
their readiness to compete with outside
manufacturers, he says: * On such lines
as these, greater trade interchanges would
be the result ; increased exports and im-
ports usually gotogether.” :

Again, Mr. Baird shows thathe is not alto-
gether carried away by the Imperial idea,
or the British Preferential Trade idea, of
which his immediate predecessor was |so
greatly enamored, for he declares that
“it is straining the facts to pretend that
the deprivation [by the McKinlay tariff in
the United States| of our nearest and
promptest market for such of our natural
products as I have named, has been an
advantage to us, except 1n so.far as it
spurred us on to look elsewhere for mar-
kets.” The speaker is a good Britisher,
his exordium made that plain; but he im-
presses upon his audience also that ““we
are Canadians, anxious to make the most
of this land in which we live.” Repeatedly,
in the course of his address, he urges the
importance of our cultivating larger trade
relations with the Mother land, insisting,
however, that even in the pursuance jof
preferential trade with Great Britain, to
which policy the Board has announced its
adhesion, * Canada First” may be made
truly consistent with the utmost loyalty to
the Mother lands.

Dealing with the particular branches of
the wholesale trade, the retiring president
touches first upon dry goods. Of these
Toronto's imports for the calendar year
were of the value of $6,511,842, a figure
which compares well with the $7,607,202
worth of dry goods imported at Mobtreal
in the same period. The progress of our
textile industries is noted and the good
work done by the dry goods section of the
board is awarded a {deserved meed of
praise. Of groceries the report speaks in
& more despondent tone than we should

have thought warranted, but in hardware
and boots and shoes it is asserted profits
have been more perceptible. and bad debts
less frequent by reason of more prudent
regulation of credit. One paragraph of the
address, which evoked a ‘ Hear, hear’
from his auditory, is the following, which
we give in full. It might well be printed
upon the bill-heads of every manufacturiog
or importing firm :—

““There are too many general stores in
Canada, and it is still too easy for persons
with neither business training nor capitallto get
merchandise on credit. We need to get closer
to a cash basis, and above all we need to put

down the practice of compromising with in-
competent traders.”

Common sense will approve, also, the
concluding sentence of the reference made
to the need of an Insolvency Law, thus:

Tt is proper to remind you, however, that
so long as trade is overdone and conducted 0B
unsound principles, no lIaw will save merchants
from loss by bad debts.”

The extraordinary conditions of 1892 in
respect of the trade in breadstuffs are
stated with the discernment of a practised
merchant, and without the speculative
bounce that too often characterizes, especl-
ally in the States, references to this im-
potant business. The Canadian crop of
the present vear is stated at 44,000,000
bushels, namely, 28,000,000 in Oatario and
16,000,000 in Manitoba and the Territoriess
of which total possibly 18,000,000 could be
spared for export. On the subject of
growing in Canada two-rowed barley fof
the British market, with which sundry
writers having more zeal than kuowledg®
built suck airy castles, Mr. Baird’s dec'ars:
tion is distinct. * My opinion is,” he ¢8Y%
“ that the attempt must be abandoued:
and he adds his belicf that the Englis?
maltsters will alter their opinion of our 81%°
rowed barley by and bye. )

The necessity of an improved Canadia?
steamship service on the Atlantic is urg¢
with much force. *It is perfectly tru¢
says the report, and the statement was
cheered, ¢ that this country has ontﬁ‘f’wn
the present service.” Nor does he om! .
point out that to achieve desired results ©"
railway service must be made to correspo?
with any improvement in steamers.
pointed rebuke to those who delight to b”‘ﬂf
upon what they assert to be the backwf‘rt.
ness of Canada is found in the patf“’“’
words of Mr. Baird’s third paragraph’ o
beg to express my conviction that we b®
in Canada as high a level of general W€
and contentment as in any country U%
the sun.”

”

1fare

FIFTY YEAR'S GROWTH OF
MONTREAL.

Some weeks ago a friend in this cl;i
found in an unused drawer a copy °
Montreal Transcript of 208 January
which he sent to us as a curiosity: i
its contents are statistics of the popul®®
houses and manufactures of the city> ¥
says the journal, “ should be preserve a1t
all having the welfare of the city 8% hea
so that in future years they may °°mpthe
the present with the past snd 2°% 'y
gradual rise of the capital of British i
America.” It will be instructive
some of these figures and compsr®

18431
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with those of the present day where that
is practicable.

At 1hat time, fifty years ago, by this
list, there were 925 persons ‘‘engaged
in trade or commerce in Montreal,” and
1,251 proprietors of real property out of a
Population of forty thousand. The acres
Or arpents of improved land occupied are
given at 1,383. There were 6 grist mills
With 18 ran of stone ; 2 saw mills, 2 barley
willg, an oil mill, 4 iron-works, 2 pail fac-
tories, producing 820 cwt. of nails, and two
trip hammers. It was by no means a tee-
total colony, for there were 3 distil-
leries and 6 breweries, while 172
taverns or houses offered public enter-
tainment, and in 60 stores spirituous
liquors were sold. Tanneries uumbered 11
and the “manufactories of other kinds
Moved by wind, water, steam or animal
Power” were 30 in number. Houses in-
habited numbered 4,333 ; there were 186

Ouses in process of building and only 22

Ouses vacant.

In Lovell's Historic Report of the Censns
f Montreal, dated 1891, we find figures
Which enable us to make a partial compari-
S0n with 1848 as to houses, population,
®tc.; but the industrial statistics of that
Work are not in such shape that a fair com-
Parison can be made of then with now.

he following may, bowever, be submitted :

H ouses § . 1843 1893.
Tnp e inhabited .......... 4,333 34,455
abitants, total ....... ...40,137 211,302
‘f}ves of England ........ 13,909
« ‘“ Ireland.......... 8, 15,129
" ‘* Scotland ..... .. 2,645 5,253
« “ ICominent Europe 184 2,659

(3 3
8‘“§dlans bnl'g.lted States.... 514 2,179
« wrench origin .......... 16,999 120,121
« pfitish o« 7,411 46,585
- Btates «  ,......... 514 664

Tt is to be remarked, respecting the above
Ple, that of the 384,455 houses standing
br;:kyear in Montreal, 25,774 are built of
the . 5-4§2_ of stone, and 3,118 of wood,
e"erl:mla.mmg 81 being ** dashed,” what-
f°"P.ethat may mean. But we should not
9 that besides the city proper, with
'“ﬂl;(i)o'() pe?ple, there are six suburban

Clpalities, with 25,000 inhabitants.
atl':e]' Present proportion
Out: '8 and  Protestants
fbtea:&] is 155,.511 'Ca.tholics and 58,363
ot aots, which is equal to 27.62 per
- of the latter, and 72.38 per cent. of

of Roman
residing in

o
city Oﬂtmer. The Jewish population of the
199 fty years ago was 94; to-day it is

to rega any who have been accustomed
an ™d the Scottish element in that city,
lo okp:‘l’l)etly 80, a8 influential, will have to
Secrey ;eWhere' than to numbers for the
‘. Loy ltha.t influence, for according to
perﬂonsg 1 thf:re are in Montreal only 5,253
borg in orn in Scotland, and 7,775 persons
in 5 18 country of Scotch parentage—
The 3»_028, or a little over six per cent.
Eﬂglig oglish horn number 13,909, and of
Ifish be €scent 16,376, in all 14} per cent.
22 96, ™, 15,129 ; Irish born in Canada,
Merigy otal, therefore, 174 per cent.
217q. 08, *.¢., persons United States born,
O.rn n Canada of American parent-
' B percentage of 1i. It will
us 2‘"Pl'ise many to learn that the
. or thn‘tb-e city, born in the Father-

al; €Ir immediate descendants, are

as g
Bulmerous gg the residents from

‘ge' ,6
donb

tle
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old France or their children. There are
1,092 of the former and 1,155 of the latter
—about one per cent. of the population
between the two. French-Canadiars num-
ber 120,121, or 564 per cent. About one
thousand of the population are Newfound-
landers.

It is appropriate to this review to notice
the retrospect of the progress of the city
made on the occasion of the publication of
the fiftieth annual report of the Montreal
Board of Trade. In April, 1822, at a meet-
ing of merchants, Hon. John Richardson in
the chair, it was resolved that ‘¢ the present
alarming crisis " arising from “ the growing
embarrassments of Canadian commerce '’
demands the establishment of a standing
committee of merchants *to conciliate
public favor and confidence, and to watch
over the general interests of the trade of
the country.” The names of this Committee
of Trade were Horatio Gates, Geo. Auldjo,
Geo. Moffatt, Henry Mackenzie, Campbell
Sweeney, George Forsyth, Peter McGill, F.
A. Laroque, John Fleming, Samuel Gerrard,
Thos. Blackwood, Chas. L. Ogden, James
Leslie. The first president was Mr. For-
syth. Its last meeting was held 24th June:
1839, and next year steps were taken to
have it re-organized as a Board of Trade
which was accomplished 19th March, 1849,
the incorporators numbering 106. At that
time Canadian commerce was injuriously
affected by the peculiar relations of the
two provinces (Upper and Lower Canada)
to each other and to the Mother Country.
The revenue was raised by Customs duties,
in part by Imperial, in part by Provincial
statutes. The measures passed and applied
by the British authorities were not always
judicious, says the report, and the result
was ‘' an unpleasant friction such as the
present generation would find it difficult to
realize.” Political feeling was intense—
the chief point of controversy being the
union of the provinces (eventually passed
in 1841), favored by the merchants, but
opposed (1822) by the mass of the people.
A deadlock occurred in the Legislature and
the supplies were stopped.

The Montreal Board of Trade dates
back, as we have seen, more than half a
centary. Its first meeting was held 4th
April, 1842, when Mr. J. T. Brondgeest
was chosen president ; Thos. Cringan, vice-
president ; J. W. Dunscombe, treasurer;
Frederick A. Wilson, secretary. Council—
Wm. Edmondstone, 0. Bostwick, James
Henderson, H. L. Routh, John E. Mills, J.
G. Mackenzie, J. M. Tobin, Harrison
Stephens. Next yfar the membership was
increased by Hugh Allan and some ninety
others. The city had been incorporated in
1832, with M. Jacques Viger as its first
mayor.

The year 1892 is the 250th anniversary
of the foundation of Montreal by Paul de
Chomedy, Sieur de Maisonneuve. At that
time, 1642, Citadel Huill occupied the place
of the present Dalhousie Square, and in
1667 the population was 776 souls. Streets
were laid out in 1672, Notre Dame Street
tbirty feet wide, the others usually about
eighteen. In Mr. William McLennan’s
story of the two centuries since, lLe cites
the present warehouse of Kerry, Watson &
Co., on St, Jean Baptiste street, as a fine

example of the dwelling of a rich merchant
of 1721. It was built by M. Hubert La-
croix. In1752 ten ships were built at the
port, the tonnage ranging from 40 to 100
tons. By 1841 the number had arisen to
64, aggregating 23,122 tons.

The yearly tonnage which now enters
the harbor of Montreal is 950,000 tons, and
vine-tenths of itis steam. Railways con-
nect her with either ocean. Rolling mills,
sugar refineries, cotton mills, tobacco fac-
tories, foundries, breweries, electrical works,
flour mills push their modern smoke into
the air within her bounds, her shoe manu-
facturers alone employing 5,000 men, and
the great city uses 400,000 tons of coal in a
year. Her imports in a single line of mer-
chandise, dry-goods, amounted in 1892 to
$7,627,000 in value, and her imports of
metal wares to $3,875,000, and the revenune
of her harbor to nearly $300,000. In a word,
the extent of her transactions is shown by
the figures of the Bank Clearing House,
whose aggregate last year was $590,000,-
000, showing the chief city of Canada t»>
be the tenth city on this continent iu com-
mercial importance.

INSURANCE AGAINST BAD DEBTS.

For years it has been recognized, in the
United States and Canada, that some sort of
insurance against excessive loss by bad debts
was a desirable thing for merchants and manu-
facturers, It was at the same time considered
that the business was one of excessive risk, and
it was long before any one formulated a scheme
for such insurance, or before any association of
capitalists could be found to assume the risk
it was thought to imply. Four or five years
ago, however, a scheme was propounded which
so commended itself that the United States
Credit System Company of Newark, New Jer-
sey, was organized and proceeded to do busi-
ness, and this company claims to have paid in
that peciod over half a million dollars in excess
losses. We sre informed that the stock-holders,
directors, and managers of the United States
Credit System Company, are officers, direc-
tors and managers of a company which has
been formed to operate in Canada and which
has deposited $100,000 at Ottawa for the se-
curity of policy holders. This is The Can-
adian and European Export Credit System
Company, whose Canadian representative is
Mr. Thos. Christie, at 34 Yonge St. It guar-
untees wholesale merchants and manufacturers
against excess losses by reason of bad debts,
The company fixes in the policy a certain
amount of loss as the initial loss for the insured
to bear for the whole year, and all loss in ex-
cess thereof this company pays. Theonly re-
quisite is that the customer must be rated in
the Merocantile Agency from a given point up-
ward. ‘ The policies are issued in sums of
$5,000 and upwards, that is to say, a guarantee
is given that the company will pay losses in ex-
cess!of the initial loss to the extent of $5,000 or
more, depending upon the size of the policy.”
The system, as explained to us, is very ingenious
and at the same time perfectly reasonable. It
should prove a real boon to firms doing whole-
sale business.

m—e——

~—The report of the Dry Goods Section of
the Toronto Board of Trade will be found on
page 921. It contains references to a number
of subjects of interest to the trade,
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LAND MORTGAGE COMPANIES’
ASSOCIATION.

The annunal meeting of the Land Mortgage
Companies’ Association of Ontario was held
in the office of the Canada Permanent Loan
and Savings Company, on Thursday, the 26th
ult., at which there was a large attendance of
the members. Tkeannual repert showed that
the membership in the association remains
the same as at last year, namely, thirty-two
companies, representing an aggregate paid-up
capital of $23,941,054, and assets, as at 31st
December, 1891, amounting to $96,038,814.

The retiring officers were re-elected, as fol-
lows: President, J. Herbert Mason ; vice-
president, H. D. Oameron ; secretary-treasurer,
R. H. Tomlinson. Executive ocommittee—
Walter 8. Lee, James Mason, Andrew Ruther-
ford, Toronto ; William F. Bullen, George A.
Somerville, London; George M. Furby, Port
Hope, and R. 8. Schell, Brantford.

THE SHOE TRADE.

Advices from Montreal houses agree with
the experience of both Hamilton and Toronto
houses that sales of boots and shoes to
supply immediate wants are at present very
limited, and for the most part confined to
rubber goods.

Travellers, however, are booking satistactory
orders for spring goods. It is to be noted that
colored foot-wear are going to be much worn
during the coming eeason. Last year the
demand was only for superior qualities of
them, and for indoor wear ; but this year the
demand is for cheaper qualities, and these
colored goods will probably be worn on the
streets. The sale of reds is confined to ladies’,
misses’ and children’s, but russets, browns,
and olive boots and shoes will be worn, we are
told, by both men and women. The superior
trade this season, it is predicted, will be in
shoes with patent leather tips ; in almost all

. lines the Blucher patent bids to become as
popular here as it kas been for some time ire
the United States.

Colored shoes are in great vogue in the
States, and the demand made for variety in
shades is incessant. Since the rage for colored
leather commenced, says the Chicago Review,
the resomrces of genius have been taxed to
supply a leather which will color evenly and
permanently. ‘“One of the processes which
have lately been introduced is adapted, as the
inventor claims, for making leather suitable
for these purposes. It is claimed that rough
leather tanners could tan leather in the rough
by the process for the purpose of fancy stock
and make a suitable leather for finishing,
more perfectly adapted for colors.” The
stock is tanned in quiet liquors.

A DANGEROUS CUSTOMER.

A petition has been made to the Court to
call & meeting of the oreditors of Emile
Riboulet, who has been doing a business in
corks in Montreal under the name of a sister-
in-law, Mrs. Cecilia Kuhne. Mr. R. shat up
his house and business premises in Montreal
about ten days ago, giving out that he was
going on a hunting trip up the Gatineau
River, but a8 it transpired that he had a few
days previously changed a large sum of Cana.-
dian currency into Bank of England notes and
gold, suspicions were aroused, especially as it
is reported that he had played a somewhat
similar game in New York before coming to
Canada several years ago. He has not since

been heard of, and La Banque Nationale has ac-
cordingly taken the aotion noted. Mr. Ribculet
is an old-country Frenchman, whose business
methods have been much criticized by his
competitors, and it has been hinted that he
was guilty of a like escapade in Europe before
coming to America. He is, judging from his
his career thus far, if correctly reported, a
specimen of the sort of unscrupulous operators
for whom business men in all quarters of the
business world requirelto be on the look-out,
if a community would not suffer at his hande.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not &
member) for the week ended Feb. 2nd, 1893.
are a8 under :—

Clearings. Balances.

Jan., 27 ....ee.... $868,790 $149,638
28 Liiieenens 728,396 82,036
€30 Lieens 739,694 133,552

“ B8l cieeenenns 1,053,171 55,115
Feb. 1 ........ 1,048,709 110,367
¢ 2 tiieiinans 995,471 105,441
Total ...cveeee. $5,434,231 $636,149

HALIFAX CLEARING-HOUSE.

Bank oclearings for week ending January
28th, 1893, were as follows, viz.:

Monday Jan. 23 .......... $184,018 01
Tuesday s 24 ... 179,589 35
Wednesday * 25 .......... 182,509 40
Thursday . 26 ..., 201,682 28
Friday “ 27 i 166,930 07
Saturday “ 28 ...l 185,662 76

$1,100,391 87

—The Union Loan & Bavings Company has
made sufficient net earnings during 1892 to pay
8 per cent. dividend and add $10,000 to reserve
fund, which now amounts to four-tenths of the
paid capital. The gross earnings were $150,-
087, representing an average earning of six per
cent. on its $2,518,000 worth of mortgages.
The company has 81,000,000 capital subscribed,
with $680,000 paid up, and has issued deben-
tures to the extent of $1,255,000, and has $423,.
000 on deposit. Very satisfactory payments
are reported of both principal and interest, and
the new loans of the year were close upon $400,-
000. In the room of two deceased directors of
the company, Messrs. Hugh Moore, of Dundas,
and George Boyd, of Toronto, Messrs. Henry
Yates, of Brantford, and William Maolean, of
Toronto, are chosen members of the Board.
We note with interest the compliment paid to
Mr. Maclean, for a score of years the experi-
enced manager of the company.

—Preferential trade with Canadsa meets the
approval of the Birmingham Chamber of Com-
merce, in which body the vote in favor of it
was 76 against 61. In the last Canadian
Parliament, it will be remembered, the follow-
ing resolution was passed :

“If and when the Parliament of Great
Britain and Ireland shall admit Canadian pro-
ducts to the markets of the United Kingdom
upon more favorable terms than it accords to
the produots of foreign countries, the Parlia-
ment of Canada will be prepared to accord
corresponding advantages by a substantial
reduction in the duties it imposes upon British
manufactared goods.’

And the amendment offered by the Oppo-
sition, but defeated, was as under:

‘Inasmuch as Great Britain admits the
produocts of Canada into her ports free of duty,
this house is of opinion that the present scale
of duties exacted by Canada upon such goods
mainly imported from Great Britain should
be reduced,”

This vote of the Birmingham Chamber of
Commerce cannot be regarded as being in
accord with the general sentiment of the
people of Great Britain. Bat it shows how
the local wind blows at the moment. Never-
theless, preferential trade is a long way off:
there is no chance of its commending itself to
the Gladstone administration.

—Pleasing intelligence comes from Eastern
New Brunswick of an awakening among far-
mers with respect to oreameries and cheese-
factories. At a meeting of farmers held in
Nappan, it was decided to erect a combined
creamery and cheese factory at Nappan, and
those present guaranteed the milk of 300
cows. The building is to be in operation
about the first of June. At Belmont, in Col-
chester county, a oreamery building is already
under construction, and the milk from 300
ocows promised by the farmers of that distriot.
The farmers of Minudig are also unanimous in
establishing & creamery at that place. The
spread of this important movement in the
Province means much to the farmers of New
Brunswigck.

—Bome annoying errors crept into our para-
graph of last week about the Bank of New
Brunswick. The taxes were stated at $87,8756
it should have been said that the taxes were
$7,125, and the net profits after deducting
taxes, $87,875. A figure left out of the loans
and bills discounted made them § $484,596,
while they are in the statement $2,484,596-
How the word * underwriters’ came to be
applied to Messrs. Jones and Turnbull we can-
not explain; certainly the word written wa®
directors.

—The Perth Mutual Fire Insurance Com-
pany has passed its twenty-ninth year, and
shows signs of decided activity in the figure®
for 1892. It has added to both cash capits]
and note capital during the year, the formef
now standing at $59,000 and the latter 8%
$133,000. The company has nearly sevep
thousand policies in force, almost half of them®
upon the cash system, and its total at risk
exceeds six and a half millions. The logses ©
last year were $24,000.

—The stockholders of La Banque du Peupl®
are notified of a half-yearly dividend of th}'“’
per cent., and that the annual general meeting
will be held on the 6th of March next.

Hectings.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company dw;’
held at its Head Office, Toronto, on Thur :ed'
January 26th, 1893, and was largely atten® g
by policy-holders, directors, guarantors
principal representatives of the company- ap-

John L. Blaikie, Esq., president, W88 ' o
pointed chairman, and Wm. McCabe, se:u
tary, when the following report waé
mitted.

REPORT.

ré

In submitting the twelfth annual rePo

of the company’s business for the yes pe
December 31st, 1892, the directors have lioy-
pleasure in again congratulating the Po,oof‘
holders and guarantors upon the ample 5nu6d
it affords of solid progress and coB
rosperity. <njoB
P Tl?e Ngrth American Life and the Dom;ntho
generally met with an irreparable 1088 &oni’"
17th of April last, in the death of the & i e
able Alexander Mackenzie, ex-Prime 3
of Capada, our much esteemed pre#ic:

1
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occupied that position from the commence-
ment of the company, rendering it great and
valuable assistance by his sound and able
counsel and close attention to its affairs, while
his name, known and respected throughout
the whole Dominion asa synonym for honesty,
nspired confidence in the company over which
he 8o ably presided.

_Mr. John L. Blaikie, who has occupied the
Vice-presidency from the company’s organiza-
tion, was unanimonsly elected president, and
the Hon. G. W. Allan and J. K. Kerr, Q.C.,
Vice-presidents.

ew policies have been issued amounting to
$2,400,300, being in excess of the previous
Year ; the cash income amounted to $446,474.40,
being an increase of $45,969.30; the acoumu-
lated funds now stand at $1,421,981.80, the
year's put-by being the bandsome sum of
$206,421.39.
. The sum paid under the company’s policies
Inag surplus, matured endowments, claims, etc.,
amounted in the year to $118,436.73. For the
Seourity 'of its policy-holders the company’s
asets are $1,421,981 80, in addition to its
Uncalled Guarantee Fund of $240,000 ; and its

eserve Fund now amounts to $1,115,846.

A reference to the accompanying statements
of receipts and disbursements and the balance
ﬂhe?t for the year show the excellent finanoial
Position of the company, and the following

able furnishes the strongest evidemce of the
Tapid and solid progress made during the past

Ve years, especially in the relatively large net
Surplus that has been accamulated for the

nefit of the company’s policy-holders.

| 5 |
< [ @ ®
. |3 s 2 2 %
o ] I F] = ]
° ? £8 @ 3 ]
E g g% 8 @& |
< & & a2 &
—_— o
Dec, 3 ¢ $ I # i
lm"h’i’ 1,491,961 €0 12,063,080 | 226,635 80
887" 542,318 99 6,974,390 ’ 54,895 94
Tnor'se, | g79.602 o1 108

5,078,69) 173 171,736 861313

th?he excellent and prodactive character of
oy l<l>0mpzmy's investments is shown by the
“‘ amount of overdue interest and the
orable rate secured on its invested assets.
nne of the best tests an intending insarer
tive 8pply in selecting a company is the rela.
its mye&rly peroentage of surplus made upon
the ®an asgets. In this important particular
orth American Life compares favorably
1t8 chief competitors, and excels most of

With
them,
p&i)u,l‘in_g the year another series of the com-
’eﬂn)l'ts Investment policies matured, and the
hol, de:s Proved entirely satistactory to the

® allocation of 1 i
Ve, lor surplus to the Tontine In.
pr::ment Policies maturing in 1893 was ap-
‘°tu&ry&8 made by the company’s consulting

pr;r:]e tlbookx; of the company were closed
bel‘etgf Y on the last day of the year, and, as
thep o ore, the full Government report wae
suneri"mpleted and mailed that evening to the
The tendent of Inenrance at Ottawa.
P&ny's.ug'tp' made a complete auditjof the com-
Year v"‘;ﬁﬂlrs monthly, and at the close of the
Xamings ed the oash on hand and in bank, a-d
- Tity helg bea-ch mortgage and every other secu-
Witteq 3’ the company. The auditing com-
. Made a minute audit quarterly.
offigep, oXVices of the company’s staff of
°°mtne‘n (;:&g:?tou and agents again deserve

JoBN L. BrLaIkrr,
President.
Vice-Presidents.

Q.
g R A,

- Kenz, Q.c.
Nm .
8hegy ;2:!'{ of financial statement and balance
é&gg . he year ending December 3lst,
%8h i

Expongoe........... veee.ee 8 446,474 40

olajmg oo, (including death

p&y'l:ndowments, profits and
Assetg o ents to policy-holders).. 216,326 26
. «eve., 1,421,981 80

reieiiiiiiiaa.... 1,115,846 00
Of polioy-holders.... 226,635 80

rve i
Net '““Pln:nfd

uditeq an

Ttreetienaa,

d found correct,

James Canryie, M.D.,

Wu, Moo
CUsge, Auditor.

g Direotor,

N

To the Directors of the North American Life
Assurance Co. :

GenTLEMEN —Herewith please find list show-
ing surplus that can properly be apportioned
to each Tontine Investment Policy maturing
in 1893, which surplus, added $o the guaran.
teed reserve value, constitutes the total cash
value in each case ; exceeding, as it does, the
present estimated surplus that would accrue
to policies of similar kinds and equal amounts,
the result of this dividend cannot but be
exceedingly satisfactory to those persistent
polioy-holders who are entitled to enjoy it.
As to the aocuracy of Tontine surplus esti-
mates, and the probability of realizing them,
it is & very great satisfaction to me personally,
not only to be able to certify to these results,
but also to put upon record that the surplus-
earning power of your company fully war.
rants and justifies them. I can say unhesi-
tatingly that the condition of your business,
and your exceptionally large surplus fund, are
ample justification for the declaration of even
such a very eatisfactory dividend as thisis
sure to be.

In this connection permit me to remind you
that in former reporta my careful examina-
tione of the general character of your business
impelled me to prediot that it would prove to
be very profitable, and that you were peocu-
liarly fortunate in having so large a propor-
tion of your business upon plans that, for their
surplus-contributing power, are excelled by
none other. It is gratifying to me to find how
marked has been the verification of this pre-
diction. Assuming that the general distribu-
tion of your business will follow the plans now
most in favor, notably the 20-Year Invest-
ment Plan, I may with equal certainty pre-
dict that you will continue for many years in
the future to attain equally happy results.
8o far as your oapacity for future surplus-
earning is concerned, I am quite satisfied that
you have a more than reasonable expectation
of reaching the estimates you have published,
and, therefore, yours must be—-in the popular
sense of the phrase—a polioy-holders’ com.
pany.

A continuation of your exceptionally careful
mansagement will effeot a result that will be
felt for many years to come; a result not only
contributory to surplus, but to the essential
requirement of undoubted safety.

Your steady gain in business in force keeps
pace with a desirable degree of conservatism.
You could certainly write more new business
to-day, but you evidently limit it to an amount
that prudence and economy of management
suggest ocan be obtained at not too great a
cost, and this in spite of the too great cost
that so many of the companies are paying.
Excessive competition forces up the price of
business to an absurd extent, and I am pleased
to see that you limit your requirements to
what you can obtain at a fairly reasonable
cost.

Wu. T. STANDEN,
Consulting Actuary.

Mr. John L. Blaikie, the president. in mov-
ing the adoption of the report, said :

GentLEMEN—Thisis the twelfth annual meet-
ing of this company, and everything connected
with the balance sheet and statements submit-
ed for your approval affords cause for congratu-
lation ; nevertheless a feeling of sadness comes
over us as we recall the proceedings connected
with our meeting a year ago, when our late
greatly-esteemed and honored president, the
Honorable Alexander Mackenzie, was in the
cbair, and when a resolution was passed
with great enthusiasm congratulating him on
having on that very day attained the seven-
tieth anniversary of his birth. The hope was
very fervently expressed that Mr, Mackenzie
might be spared for many years and be able to
preside at our annual meetings, but an All-
Wise Providence decreed otherwige, as he was
stricken down soon afterour meeting, and died
in the month of April, mourned and lamented
not only by sorrowing relatives and personal
friends, but by the people of Canada, all
political parties uniting in bearing willing
testimony to the noble characteristics of the
departed statesman, whose unswerving integ-
rity, devotion to truth, love for and loyalty to
Canada, will ever assure his name being held
in admiration and loving memory.

Your Directors conferred great honor upon
me in eleoting me president as successor to
our lamented friend.

Referring to the report and balance sheet
now submitted for your approval and adoption,

I may say that it oannot be otherwise than
satisfactory to note progress in everything thas
goes to the {building up of a truly suocgessfal
life insurance company.

When a shrewd business man makes up his
mind to insure his life, and proceeds to con-
sider the claims and relative merits of rival
companies, to what ought he have principal
regard ? Surely the problem such an one bas
%o solve is—** which company can do best for
its polioy-bolders ” ?

Now it by no means follows that the largest,
or the oldest company, or one with many more
millions of assets than another, oan do the
best for its policy-holders.

I have before me a statement showing the
percentage of surplus earned to mean assets for
tbe year ending 31st December, 1891, based
upon the last Government returns. It is ex-
tremely interesting.

Take first four of the large United States
companies doing business in Canada, they are
as follows :—

Mutual Life 2.66 | Equitable Life 2.76
New York Life 1.10 | Altna. 2.18

Then take four prominent Canadian com-
panies, and what do we find their percentage
of surplus earned for that year to be?

Oantario Mutual 4.19 | ConfederationLife 8.02
Sun Life 2.08 | North American 5.98

Thus you see that the percentage of surplus
earned to mean assets for 1891, out of which
alone all returns and dividends to polioy-hold-
ers must come, is in the case of the North
American Life more than double that of any
of the four United States companies ; and very
much greater than that of the Canadian com-
panies named.

Nothing can be clearer than that the com-
pany making and accumulating the largest per-
centage of surplus, is the one that will give the
largest returns and best investment results so
its policy-holders. Tried by this test I am
proud to say the North American Life stands
in the very front rank.

A wise and provident investment of the
funds of a life insurance company is a most im.
portant factor in adding to the surplus, and in
this respect our company has been remarkably
fortunate, the average rate of interest upon ita
investments being as high as any, and oonsid-
erably bigher than that of most companies, ag
will be readily seen by the following figures,
compiled by the Insurance and Finance Chron.
icle, of Montreal, from the last Government
returns. The average rate of interest earned
on their assets by the companies named below
was as follows:—

Company Y
North American Life .. ....... ?&znﬁl ’ Rwlk'
Ontario Mutual Life ....., eeee. 5.98 2
London Life....... teieriieia... 5.81 3
Sun Life ........ P cvee.. 5.74 4
Canada Life.................... 551 5
Dominioz Life ................ 5.32 6
Atna Life ...ovevivnnivnn.. ... 5.24 7
Confederation Life ............. .19 8
Mutual Lifeof N.Y......... ees. 6506 9

Equitable Life................. . 4.8

New York Life ................ :73 i‘l)
Temperance and General........ 4.73 12
London and Lanoashire ........ 458 13
Manufacturers’ Life ............ 457 14
British Empire ................ 45§ 15
Standard Life.................. 497 16

Some features in the report of our eminens
consulting actuary, Mr. W. T. Standen of
New York, are entitled to special notice :—

“ That the surplus to be apportioned to
each Tontine policy maturing in 1893, does
not fall short of, but on the contrary exceeds
the estimates in use by the company.” Refer.
ring to Tontine surplus estimates and the
possibility of realizing them, Mr. Standen
states ' that the surplus earning power of the
North American Life is such as to fully war.
rant the expeotation of doing equally well jn
the future for those who are fortunate enough
to be polioy-holders in the company," ¢

The death losses during the year, you will
n:ﬁo&; cousiderably exceed those of 1891 ; but
:iclm. e amount is largely within the expeota-

The medical director’s report furnish
interesting information ognneoted wie:hmtu):it:
department, and I take pleasure in bearing
testimony (which daily observation enables
me to do) to Dr. Thorburn’s able and un-

wearied labors in the interests of the company,
It is extremely gratifying that so many of
our notive agente are present with us to-day.
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To these gentlemen we are deeply indebted
for their zeal and diligence in the past, and we
confidently look for their continued and ener-
getio efforts in the fature.

The company, as you know, offers various
kinds of attractive policies, suited to the dif.
ferent circumstances of all classes, which
should make it an easy one for which to secure
new business.- To the agents I venture to say
that in the North American Life you repre-
sent a company that the report before you
proves conclusively can do better for its
policy-holders than most companies, that pays
its losses promptly, and that deals honorably
and liberally with all.

I cannot conclude my remarks without
referring to the last clause of the report, where
the services of the company’s staff of officers,
inspectors and agents are acknowledged.

These services deserve more than a bare
acknowledgment ; they are entitled to our
most hearty thanks and warmest commenda-
tion for their constant attention to the inter-
ests of the company.

Mr. J. K. Kerr, Q.C., vice-president, said :
Owing to the unavoidable absence of Senator
Allan, I have been asked to second the adop-
tion of the report. I heartily endorse all that
has been said by the president. I think I am
only speaking the sentiments of those here to-
day, and all interested in the company, when
I congratulate the gentleman who so ably pre-
sides over its affairs at the present time. His
high personal character is well known to all,
and his thorough knowledge of the affairs of
the company, coupled with his long and suc-
cessful financial experience, points him out as
one eminently qualified to preside over its
affairs, and one whose connection with the com-
pany will prove of very great advantage to it.

As to the reports that have been laid before
you, the president has dwelt fully on them.
The statistics which he has read, the able
report which has been presented by the medi-
cal director, and the very strong commenda.
tion used by so eminent a man as Mr. Standen,
as to the business done here, is far better
testimony than I could give you as to the
manner in which the affairs of the company
are being conducted, and the splendid success
that has been attained.

As one who took the first steps in the form-
ing of the company, it is a great satisfaction
to me to hear his observations of the solid
standing the company has reached, and it is
a matter of great sasisfaction to note that all
the testimony which has been borne proves
that the company’s affairs have been well and
successfully managed; it is also very pleasing
to note the successful efforts of the medical
staff, the agents and representatives of the
company throughout the whole Dominion.

I feel that we can congratulate ourselves
that the North American Life Assurance Com-
pany is a national institation, and that it
has taken such a very proud place with other
companies, and that it is not one merely for
the purposes of profit, bat that it is one for
the advantages of those who become connected
with it as policy-holders ; and that is the
chief thing that is looked to for support.

There is one branch in connection with the
company that has reason to complain that
there is no profit from this institution. This
is the legal department. It will doubtless
be pleasing to those here to know that the com-
pany is averse to contesting claims that come
in. The policy of the company has been to
avoid litigation. The only thing that I have
had to do in this connection has been with a
claim of so little merit in it that we were
sustained on every ground by the Court of
Appeal. I do know, as solicitor, that every-
thing has been done and 18 being done in the
general interests of the policy-holders.

Hon. S. C. Biggs, Q.C.: This is the first
opportunity I have had of attending an annual
meeting of the company, although I have been
one of its policy-hclders for some years. 1
want to say, before I move the vote of thanks
which I hold in my hand, that I was indaced,
while living in Winnipeg, to become a policy-
holder in this company, not because of the
largeness of its surplus or of its assets, bat
because of the high character of the men who
composed its directorate. I knew many of
them not only as honorable men, but as good,
sound, financial business men, and I knew
that they would not assoSiate with themselves,
directors, men that were not qualified to fill
the position, and hence 1 took a policy in the
earlier days of this company, and I want now
to express the satisfaction I have had in hold-

ing that policy all these years. When work is
well and ably done it is only right and proper
that, as occasion offers, we should bear witness
of the fact, not only of the good that is done
ourselves, but in the hope that others hearing
our testimony, may be benefited in like man-
ner. No oneshould rise to-day to move a vote
of thanks which I am going to move, without
the feelings of the deepest regret that the
report which we have heard, has announced
that which we already knew, but had to an-
nounce, the death of our late President. To
all those in Canada, I care not what his nation-
ality, his politics, or his creed, bat one. voice
can be given forth in reference to the dece ased,
who was & man of the highest character, and
a man who took the greatest interest in the
early beginnings of this company. To-day the
North American is an established fact, in so
far as its present and fature prospect is con-
cerned.

There is one other thing I would like to say
in moving this motion (I say this for the bene-
fit of the agents). I have policiesin two of the
largest companies, and none of them have
given me more or a8 much satisfaction as the
policy for a large amount which I have held
for so many years in this company.

Dr. Thorburn, the medical director, said
that in his department every care and vigi-
lance were exercised in seeing that none but
duly qualified medical men were allowed to
examine for the company. To this fact, apart
from the careful oversight of the applications
here, he attributed largely the favorable mor-
tality experience of the company.

In submitting a table of the company’s mor-
tality experience for the past twelve years, he
pointed out that the result was exceedingly
favorable when compared with all other com-
panies doing business in Canada.

Dr. Carlyle, the auditor, said that aunditing
the company’s affairs was a pleasure, as its
business was conducted in a concise, exact and
comprehensive manner, and everything was
open to his view : nd nothing withheld. He
wasg, therefore, able to certify as to the abso-
lute correctness of the company’s report, and
knew that each item in the assets was the
property of the company.

Dr. H. L. Cook, one of the company’s head
office inspectors, said his great success for the
company was largely due to its unexcelled
financial position and the attractive plans of
insurance, notably that of the compound in-
vestment plan, which plan he found gave the
insured more actual advantages than any other
plan of insurance that he had met within his
mauy years of insurance experience.

Dr. C. Ault, manager for the Province of
Quebec, said it was a pleasure to him to learn
that the company's work for the past year was
the most successful in its history. In his pro-
vince the company’s business was steadily grow-
ing, and he felt confident that with the splen-
did statement and excellent plans of insurance
he had to offer intending insurers, the resalt
for this year would certainly show a large in-
creage over that of the past

Mr. W.J. Fair, inspector at Kingston, said
that in his district the company stood second to
none, and with the comparisons given as to
the surplus made by the company, showing its
superiority over the large American compan-
ies in that respect, he certainly thought the
agents of this company should be able to
secure business that often went into foreign
companies through insurers not understanding
the great advantages offered by the North
American, and two or three other leading
Canadian companies, over the foreign com-
panies.

Mr. W. Hamilton, inspector, Toronto, said
he could confirm the remarks made by all the
other representatives of the company. Per-
sonally he found, after twelve years experience
with the company, that each year it grew
stronger, was better appreciated by the pablic
and certainly much easier to secure business
for. As one of considerable experience he
could say that in every particular, whether
financially or in plans, they could compare
favorably with any of their competitors.

He was glad to learn that the new business
for January was far in advance of the whole
of the first month last year, which was encour-
aging information for the field staff.

The usual votes of thanks were passed, and
at a subsequent meeting of the newly-elected
Directors, Mr. John L. Blaikie was unani-
mously re-elected President, and Hon. G. W,
a&ll&n and Mr. }J. K. Kerr, Q.C., Vice-Presi-

ents, .

BRITISH-CANADIAN LOAN AND IN.
VESTMENT COMPANY (Lnutep.)

The annual general meeting of the share-
holders in the above company was held at the
company’s office, 32 Adelaide street, Toronto,
on the 1st instant, the fullowing share.
holders being present : A. H. Campbell, Major
George Greig, John Burns, 8. L. Brodie,
Charles E. Hooper, Alexander Dixon, Joseph
Mundy, Henry F. J. Jackson, C. C. Baines,
Samuel Trees, J. J. Woodhouse, J. H. Mayne
Campbell, John F. Matthews, J. K. Kerr,Q.C.,
Henry Pellatt and Archibald Campbell.

On motion Mr. A. H. Campbell, the presi-
dent, was appointed chairman, and the mana.-
ger, Mr. R. H. Tomlinson, secretary of the
meeting.

The secretary, after reading the wpotice
calling the meeting, read the report of the
directors and auditors and the financial state-
ment as follows :

REPORT.

The directors beg to submit the fifteenth
annual report of the affairs of the company.

The amount of sterling debentures sold and
renewed during the past year was $250,509.
The amount redeemed was $38,933, making an
increase of $106,651 upon the amount out-
standing Dec. 31, 1891. On currency deben-
tures there has been received $12,793 and
redeemed $27,000, the balance current being
$170,176, making the total amount of money
borrowed for iLvestment $1,592,552.

During the year the sum of $183,708 has
been received in repayment of loans on mort-
gage, and $325,844 paid out for new invest-
ments, and mortgages to the amount of $71,742
were extended for a further term, the securi-
ties being found unquestionable. The loans
on mortgage with interest to 31st December
last amounted to $2,039,726, being an increase
of $149,875 over the previous year.

In order to increase the company’s borrow-
ing powers and extend its business, it was
resolved to make a further issue of 3.800 shares
at & premium of 10 per cent., to rank for divi-
dend from 1st January, 1893, of which 617
shares were allotted to shareholders in Great
Britainand 3,183 to those in Canada. Rsturns
of the number of shares taken up by the
British shareholders not being at hand at the
close of the company’s books on the 31st of
December, this portion of the allotment will
appear in next year’s accounts. The shares8
allotted to the Canadian shareholders were
promptly taken up.

The amount at oredit of Profit und Loss i8
$47,130.25, made up of
Balance from last year's statement.. $8,377 63
Premium on new stock allotted to

Canadian shareholders.......... 6,542 40
Net profits for the year ........... 32210 22
$47,130 25

which has been disposed of as follows :

Two half-yearly dividends

at the rate of 7 per cent.

per annum ........... $22.589 60
Added to reserve fund ... 15,000 00
Balance ocarried forward

to next year.......... 65
y — $47,130 25
J—

The demand for mouney during the past yesr
has not been so actire as formerly, nor were
the rates so well maintained. However, the
net profits of the company continue about b e
same as formerly ; nearly 10 per cent. upo?
the paid up oapital a8 it sto>d prior to th®
new issuoe.

The Balance Sheet and Profit and Loss Ac-
count, duly audited, are herewith submitted-

A. H. CavpBELL,
President-
Toronto, 24th January, 1893.
BALANCE SHEET,
Liabilities.
Capital stock 19,379

shares of $100

each, $1,937,900, of

which $20 on ocur.

rency and £4 on

sterling shares

have been paid...

Sterling debentures $1,393,788 32

$ 386,288 81

Currency debentures 170,176 06
Investors’ mortgage
certifioates ...... 28,587 78

1,602,652 16
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Provincial Loan and
Savings Company
(amount due by
them to depositors)

Due agents in Britain

Interest on deben-
tures, etc., accrued
to date ......... .

Due bank in Britain

Sundry oreditors
(borrowers’  bal-
ances, efc.). ......

Dividend No. 30, at 7
per cent. per an-
num, payable 2nd
January, 1893....
eserve Fund ......
alance at credit of
profit and loss....

10,214 80
1,065 49

17,435 60
1,429 63

4960 39

11,294 80
105,000 00

9,540 65

$2,139,782 33

Assets,
Loans on mortgage
on real estate ....$2,039,726 15
oans on stocks, de-

bentures held, etec. 1,969 74
Btock in Royal Bank

of Scotland (in in-

vestment on ac-

count of reserve

fund)............ 15.058 98

———$#2,056,754 87

Cash on hand...... 1,841 62

ash in banks in

Canada.......... 79,464 09

—_— 81,305 71
Bundry debtors (dis-
ursements repay-
able by borrowers,
AL P 1,275 95
Office furniture .... 445 80

$2,139,782 33

PROFIT AND LOSS AGCOUNT.
To ; Dr.
O Interest paid and ac-
E Crued to 31st Deoc., 1892
Xpenses of management
Salaries, rent and taxes,
irectors’ and auditors’
€68, printing and sta-
lonery, and inspection

$ 75472 53

G Oharges). Ceveeaas .....$9,720 09
OMmmisgion paid loan
A;gents................ 1,610 87

Vertising, commission

and other expenses con-

Dected with the sale of
ebentures ..., . . 3,201 79

Dividend No, 29, at 7 per
ceng, pey annum, paid

14,532 75

20d July, 1892 11,294 80
Dlov:dend No. 30, at 7 per '
&g‘l‘t- per annum, pay-
Carrie 2nd January, 1893 11,294 80
al 1ed to regerve fund.. 15,000 00
&0ce carried forward. 9,640 65

$137,135 53

Cr.

Bi:alunoe from 31st De-
Log 20er,1891...... ... 49,377 6
inﬂ Vote of annua! meet- )
4 .+... 1,000 00

I
D::rest received and ac-
Pre;)gd %0 31st Dec., 1892
1um on new stock. .

...... teees

$ 8,377 63

122,215 50
6,542 40

$137,135 53

R. H. TomrINsoN,
Manager.
AUDITORS’ CERTIFICATE.

W
ang 12::9 made a careful audit of the books
a4y, Unts of the British.Canadian Loan
Year en:i)!mme“t Company (Limited) for the
examiuedmg 818t December, 1892, and have
that 4p,q the securities ; and we hereby certify
logg &ccou:bove balance sheet and profit and

Dt are correot.
AviD Hicerns, .
Tore Hexry Wy, Ebpbrs, F.C.A.} Auditor.
The ::0’ 26th January, 1893.
tlem r‘;:llimeers reported the following gen-
%veu ) Viz ’°A°°ted directors for the ensuing
illiag jor: H. Campbell, Major Geo. Greig,
Boe, John Burns, Samuel Trees,

J. K. Kerr, Q.C., Henry F. J. Jackson and
W. R. Brock.

At & subsequent meeting of the board of
directors A. H. Campbell, Eeq., was re.elected
President and Msjor George Greig Vice-
President.

UNION LOAN AND SAVINGS
COMPANY.

The twenty-eighth annunal meeting of the
stockholders of the Union Loan and Savings
Company was held at the company’s offices,
28 and 30 Toronto street, on Wednesday, the
first day of February inst., at 3 o’clock p.m.

The following stockholders were present :
James McGee, president; Walter B. Geikie,
M D., vice-president ; Francis Richardson,
James Crocker, William N. Eastwood and W.
Maclean, directors; J. J. Maclaren, Q.C.,
company’s solicitor ; H. D. Gamble, George C.
Watson, Kennedy Cerberry, George Gamble,
Robert McCausland, Dr. Patton, Jos. Fletcher,
Dr. Carlyle, Charles MoCaffrey, Capt. McGee,
Robert Gilmor, Rev. Dr. Moffatt, Alexander
Smith, Alexander Boyd, William Crocker,
Charles E. Hooper, Patrick McBrine, A. M.
Smith, Herbert Mortimer, John Morrison, Dr,
Larratt W. Smith, W. M. Merritt, John
Elliott, etec., ete.

Mr. James McGee, the president, in the
chair.

The managing director, Mr. Maclaren, read
the notice convening the meeting, as also
directors’ report as follows :—

REPORT.

In submitting this their Twenty-eighth An-
nual Report, your directors have pleasure to
report the satisfactory results of another year’s
business. In doing so they would preface their
remarks by stating that owing to the large
amount of foreign capital seeking investment
—and brisk competition between rival com-
panies and other sources—the past year has
been attended with some difficulty in getting
out money on satisfactory security at remuner-
ative rates. Nevertheless, your directors have
the satisfaction to report that they have been
fairly successful in this respect, having got out
their money at such rates as have enabled
them, after providing for all ascertained losses,
to pay two half-yearly dividends at the rate of
8 per cent. per annum, and to add a further
sum of $10,000 to the reserve fund, which now
amounts to $255,000, leaving a balance of
$729.15, which has been carried to contingent
acoount, and which now amounts to $18.348.70,
and which taken together amount to over 409,
of the paid-up oapital stock of the company.

By referring to the statement of accounts
appended hereto it will be seen that the total
assets of the company amount to $2,659,658.83,
invested as follows :

In Mortgages, &c., in the Province
of Ontario........covveenn.....$2,518,270

Company’s building ..................63,043
Cash in bank ....... eeseteieeaas 76,724
Sundries ...oieeeiirieniinnn.. veses...1,621

In addition to which there is a balance of
$320,000 of subacribed capital of the last issue
of $400,000 remaining uncalled, available only
a8 a seourity to debenture holders, in addition
to the entire investments of the company.

It will further be seen that the net earnings
of the company for the past year, after de-
ducting all ascertained losses, amount to
$150,087.54, and have been applied as follows :
In payment of dividends Nos. 55 and 56,
$53,926.40 ; interest on debentures, $53,887.76 ;
interest on deposits, $15.271.15; cost of man-
ageme.$, $15,500.47 ; municipal tax, $772.61;
reserve and contingent fund added this year,
$10,729.15.

With these explanations your directors feel
that there should be no difficulty on the part
of the stockholders in readily understanding
the exact financial position of the company.
In this connection it will be observed that the
debentures, including deposits, amount to
nearly $1,680,000, being an increase of nearly
$180,000 over the corresponding period of last
year, while the subscribed capital stock
amounts to $1,000,000 with about $680,000 paid
up, 80 that while it is not the intention of your
directors to make any further calls on account
of the unpaid stock—it may nevertheless be
necessary for your directors to give this mat‘er
further consideration in their next annual
report. .

The loans effected during the year amount
to nearly $400,000 at good rates on firat-class
productive real estate securities in the Pro-

vinee of Ontario, affording a satisfactory mar-
gin, and it is with satisfaction that your
directors have the pleasure to report that
borrowers continue to make their repayments,
both on acoount of principal and interest, with
much regularity and without loss to the com-
pany, with a few trifling exceptions, which
have been fully provided for, as stated in the
first paragraph of this report.

Your directors have again to acknowledge
with continued satisfaction the valuable ser-
vices rendered to the company by Messrs. J.
& A. F. Adam, W.S., No. 9 South Charlotte
Street, Edinburgh, the general agents of the
company for Scotland, as also the services
rendered by Messrs. Allan, Buckley, Allan &
Milne, Advocates, 56 Castle St., Aberdeen.

It is with much regret that your directors
have to record the great loss sustained by the
company by the death of two of their col-
leagues during the past year, Mr. Hugh Moore,
of Dundas, and Mr. George Boyd, of this city,
both highly respected members of the board.
In making this announcement, however, your
directors have the satisfaction to report that
in accordance with the company’s by-laws
their places have been filled by the appoint-
ment of Mr. Henry Yates, civil engineer and
railway contractor, of Brantford, who for
many years has been one of the largest stock
and debenture holders of the company. He
is a gentleman of large capital, well-known
throughout Canada as a shrewd, intelligent
business man, with ample time at his disposal,
and will be a valuable acquisition to the
board. The other vacancy has been filled by
the appointment of Mr. Maclean, who for
upwards of twenty years has filled the posi-
tion of manager to the company with much
efficiency, and whose practical experience and
thorough knowledge of the company’s affairs
will enable him to discharge his duties in his
new capacity with greater facility and useful-
ness to the board.

In conclusion, your directors have much
pleasure in directing the attention of stock-
holders to the auditors’ report appended hereto,
who, as heretofore, have bestowed great care
and attention in the discharge of their impor-
tant duties, which they have completed to the
entire satisfaction of the board.

The directors hold their seats from year to
year, but are eligible for re-election in accord-
ance with the company’s by-laws.

Respectfully submitted,

‘W. MAcLEAN, Jaues McGee,
Managing Director. President.

ABBTRACT OF ACCOUNTS FOR THE YEAR ENDING
318T DECEMBER, 1892.
Liabilities.
To the Public.—
Deposits ........ceoviivnaae. .. § 423881 22
Debentures, sterling $1,126,838 25
Debentures, carrency 129,067 46
B — — 1,255,905 71
To Stockholders.—
Capital stock sub-
scribed .......... .. $ 600,000 00
Capital stook 209
i8806 civveinnn.. 400,000 00

Amoaunt paid up (ori-

ginal)............ 599,680 00
Amount paid up
(209%) e vvennnrens 79,880 00
‘ — 679,560 00
Reserve fund, last
-] S $ 225,000 00
Regerve fund, added
this year ........ 10,000 00
—_ 325,000 00
Contingent account,
last year ........$ 17,619 55
Contingent account,
added this year .. 729 15

18,348 70

Dividend No. 56, payable 7th Jan. 26,963 20

$2,659,658 83

Assets.
Mortgages on real
estate, etc ...... $2,511,839 67

Other securities.. .. 6,431 07

$2,518,270 74
Real estate (company's premises

Toronto 8t.) ................ 63,043 07
Office furniture, etc ............ 1,239 14
Rents outstanding and accrued.. 238 83
Cash in Dominion Bank ........ 76,724 17
Caghin hand .................. 142 88

$2,659,658 83

-
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PROFIT AND LOSS ACCOUNT, 318T DECEMBER, 1892.

Dr.
Dividend No. 55...... $26,963 20
s No. 56...... 26,963 20
——  $53,926 40
Mouonicipal tax..........c000e... 773 61
Interest on debentures.......... 53,887 76
“ deposit8 .. .oviiiann 15,271 156

Cost of management—
Salaries, office ex-
penses, etc, ........ $8,190 66

Directors’ compensa-
sation .......... . 2,285 00
Auditors and soru-
tineers ............ 460 00
Commission to Agents
and valuators...... 458 66
Debenture expenses... 3,609 77
Printing, stationery,
o0, ..iiiiienciann . 496 38
—_— 15,5600 47
Balance—
Reserve fund, added
this year .......... $10,000 00
Contingent account,
added this year .... 729 16
10,729 15
$150,087 54

. Cr.
By Interest on mortgages, etc. .. $150,087 54

$150,087 54

We, the undersigned, have audited the books
of the Union Loan Savings Company for the
year ending 31st December, 1892, and find
them in conformity with the above statement,
and have checked the vouchers and mortgage
registers, and found them correct.

JAMES CARLYLE, .
JorN N. Laks, }Audltors,

The president addressed the meeting at con-

siderable length, and more especially in refer-
eénce to the financial aspect of the Company’s
affairs as stated in the report. He congratu-
lated the stockholders on the successful results
of the past year’s business, which enabled the
directors to pay two half-yearly dividends at
the rate of 8 per cent. per annum, and carry for-
ward the further sum of $10,000 to the Reserve
fand, besides adding upwards of $700 to the
dontingent account, after providing for all
ascertained losses. A result which he stated
must be very gratifying to the stockholders,
the more especially when it is taken into con-
sideration that the reserve and contingent
funds of the company, taken together, now
smouant to apwards of 40 per cent. of the paid-
up capital stook of the company. He directed
attention to the large inorease of debenture
money that had been received by the company,
from their agents in Scotland, during the past
year, and likewise the large amount that had
been invested on the very best secarity obtain-
able at advantageous rates, as will be more at
length seen by the directors’ report. He further
remarked that repayments by borrowers had
been well sustained, and that the company’s
business was in a thoroughly sound and pros.
perous condition. He concluded his remarks
by stating that Mr. Maclean, the managing
director, would be pleased to answer any ques.
tions, or furnish any further information that
might be required.
& The vice-president in seconding the adop-
tion of the report said that it afforded him
very great pleasure to state that he entirely
ooncurred in the remarks made by the presi-
dent. He felt assured that it would be very
gratifying to the stockholders to know that in
dealing with the funds of the company, the
directors as a board always felt the deep re-
sponsibility they incurred in passing all appli-
cations for loans, their uniform rule being to
acoept none but first-class security, affording a
satisfactory margin, and such as would be
satisfactory to them were they dealing with
their own private funds.

Beveral other stockholders addressed the
meeting in terms complimentary to the man.
agement; whereupon, the following resolu-
tions were passed unanimously :

1. “ That the report of the directors, and
stasement of acoounts submitted to this meet.
ing, be received and adopted.”

2. * That the thanks of this meeting be agd
are hereby tendered to Messrs. J. & A.&%‘.
Adam, W.8., Edinburgh, the company's gen-
eral agents for Bootland, as also Messrs, Allan,
Buckley, Allan & Milne, advocates, Aberdeen,
for the continued valuable services rendered

by them in connection with the debenture
business of the company during the past year.”

3. “That the thanks of this meeting be and
are hereby tendered to the auditors of the
company; that the same remuneration as
heretofore be paid them for their services, and
that they be re-appointed auditors for the cur.
rent year.”

4. * That the thanks of this meeting be and
are hereby acoorded to the president, vice-
president and directors of the company for the
satisfactory manner in which they have ad.
ministered the affairs of the company during
the past year.”

5. “That the thanks of this meeting be and
are hereby tendered to the managers and offi-
cers of the company for the very efficient and
satisfactory manner in which they have dis-
obarged their respective duties.”

6. * That Mr. William Crocker, and Capt. J.
C. McGee be and they are hereby appointed
sorutineers for the receiving and determining
the votes for the election of directors of the
company for the current year.” They reported
the following gentlemen duly elected: James
McGee, Walter B. Geikie, M. D., Francis
Richardson, James Crocker, Wm. N. East-
wood, Henry Yates and William Maclean.

James McGee,
President.

At a subsequent meeting of the board, Mr.
James MoGee was elected president, and Dr.
W. B. Geikie, vice-president, for the current
year.

W. MacLEAN,

Managing Director.

PERTH MUTUAL FIRE INSURANCE
COMPANY.

The twenty-ninth annual meeting of this
company was held at the head office, Stratford,
Ont., on Wednesday, the 25th January, when
the following report and statements were pre-
sented. .

REPORT.

The board of directors, on presenting the
twenty-ninth annual statement of the affairs
of the company, being for the year ended 31st
December, 1892, are pleased to be able to state
that the operations of the past year have been
very successful. We have been able to add
$12,5656.64 to cash capital, and $18,572.59 to
note capital, the former account now standing
$59,118.24, and the latter $132,954.77, the total
assets of the company being thus $192,073.01.
Our only liability is the amount required to re-
ingure the current riske on the cash system,
$13,203.10, and the balance of assets over lia-
bilities is, therefore, $178,869.91. Every loss
sustained during the year was amicably settled
and promptly paid, the expenditure on thie
account being $24,078.41.

The following statement shows the namber
of policies issued and amount of insurance
written during the year :—

Policies.
Note system, 1,314, Amount written, $1,761,793
Cash system, 1,896, Amount written, 1,804,676

3,210 $3,566,469
The total number of policies in force and
amount of risk on 31st December last was:—

Policies.
Note system...... 3,075, insuring, $4,052,525
Cash system...... 3,019, insuring, 2,643,902
6,094 $6,596,427

an increase, as compared with the previous
year, of 790 policies for $799,203.

Detailed statements of movements in risks,
cash account, profit and loss, assets and liabili-
ties, agents’ balances, losses paid and the
auditor's report are herewith submitted, and
will, we believe, prove satisfactory to every
member.

The retiring directors of the year are
Messrs. William Davidson, Thomas Ballan-
tyne, M.P.P., Joseph B8alkeld and Andrew
Kauhry (all of whom are eligible for re.election),
and the members will aleo have to elect &
gentleman to fill the vacanoy caused by the
retirement of Mr. James Corcoran, who has
resigned his position on the board in conse-
quence of his removal from the city.

Before closing this report the directors desire
to again record their sense of the great loss
sustained by the company in the death, during
the year, of two of our directors, Mr. James
Trow, ex-M.P., of Straiford, and Mr. Alex-
ander MoLaren, of Cromarty. Mr. Trow was
elected a director in June, 1865, vice-president
in June, 1869, and president in January, 1888,
occupying that position at the time of hi#
death in September last, while Mr. McLaren
was elected a director at the annual meeting of
1870, and retained that position until hi®
decease in April.

During their extended connection with the
company both gentlemen earnestly strove $0
promote its interests and welfare, and their
removal by the Grim Reaper ocoasions great
sorrow to their remaining colleague on the
board and cannot but be regarded as a grest
loss to the company as a whole.

All of which is respectfally submitted.

(Bigned) ‘Wa. DavipsoN,
President.
Stratford, January 25th, 1893.

PROFIT AND LOSS ACCOUNT.
Receipts.
Balance on hand as per
statement, 31st De-

cember, 1891.... ... .coouunnn. 8 46,561 60
Premiums on the Note
System ............ $ 17,722 19
Premiums on the Cash
System ............ 20,225 92
Instalments on Note
Bystem ............ 17,718 70
Additional premiums
and fees....... e 227 67
Interest.............. 1,722 95
Re-insuranoce loseges. . .. 322 27
$ 57,934 70
_———/
$104,496 80

e

A. ALLAN, Pr siden:.

The Ganadian Rubber Co.

CAPITATL, -

J. 0. GRAVEL, Yecretary-Treasurer.

F. SCOLES, Managing Dicect)r

of Montreal
and Toront®

$2,0000,0 JO.

MANUFACTURE .8 OF

First Quality Rubber Boots and

Shoes, Superior Quality Rubbe’

Beltuings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

. 8-
For which we are Sole Agents and Manufacturers in Canad

We Hold the Pateat and sole Right to Manutacture in Canada

The Patent Process

Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.

Ask the Merchant you de A with for it ar.d take t.o other.

Rubber Packings, Valves, Caskets, E1*

Heaa Office & Factory, M INTREAL, -

J. J. McGILL, Manager’-

Western Branch: COR. FRONT AND YONGR STREETS, TORONTV

J. H. WALKER, Manager.
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Ezxpenditures.
Losses .............. $24,078 41
Rebute and abatements 2,275 20
e-insurance ........ 3,927 47
ommissions and bon-
uses to agents...... 9,255 14
Salaries, directors’ and
auditors’ fees ...... 3,026 40
rinting and advertis-
ng ........... e 940 80
Postage, office account 249 61
Postage,agencies. . .. . . ¢ 97141 65
elegrams, telephone -
and express........ 136 14
Adjusting claims..... . 460 15
ravellingexpenses. . .. 205 55
tatutory assessments 148 83
nt and taxes...... 213 10
Fuel and light ........ 32 73
un-Wiman telephone
exchange .......... 239 88
AW 008t8.i.0ivnnenns 47 00
$45,378 06
Balance .............. 59 118 24
$104,496 30
Assets
Debentures............. e $ 22,931 00
OTLEAZEB vovovviveenonencnannns 17,800 00
Cash, Bank of Commerce, current
BCCOUNt +.vvvvnreenrnonannranas 917 31
ash, Bank of Commerce, savings
ranch .........e00.0. eeeeeess 10,618 61
Dstalments ...... ceenens PN 1,996 33
Oocrued interest ......... eeeees 619 55
Due Bills, short dated. ... .. ceee.. 844 84
2ents’ balances.............. oo 1,997 44
ce furniture ......... veneeees 724 43
08d’s plans............... ceees 906 50
Pre $ 59,356 01
Temium notes, less preminms and
a8sessments paid thereon....... 132,954 77
$192,310 78
Liabilities.

Amonny required to re-insure all
Aeurrent risks on Cash System....$ 13,203 10
8ents’ balances... . 237 77

$ 13,440 87
Total agsets over all liabilities. . .. $178.869 91

Avuprrors’ REpORT.

To the President and Directors of the Perth
Uual Fire Insurance Company :

h GENTLEMEN‘——WO, the undersigned auditors,

&:Se.:y certify that we have made a detailed
: of all the books of the company for the
aminendmg the 318t December, 1892, and ex-
x,el“ﬁd all securit'ies, vouchers and documents
p&reénﬂ to the said company, and have eom-
tnd ) the company’s balance sheet and profit
whi }?88 account with the said books, all of

€ we have fonnd correct.
Signed, G. G. Ewarr,
JouN Pearsox.

13th January, 1893,

© report was, on motion, adopted.
,etirizeleghon resulted in the re-election of the
boar tgfdlrectors, and in the addition to the
cPhoy r. G. G. MoPherson, of the firm of
Aty .m:(m & Davidson, Barristers, Stratford.
Wﬂh\m S¢quent meeting of the board, Mesers.
m‘electedbaévxdgon and William Mowat were
'Peotively‘ resident and Vice-President re-

} Auditors.

—— T ———

T .
St&tlz,g sAhg"cu“nral Department of the United
be ahgye o the wheat crop of that country to

® the average one in yield, the esti-
the ra“%?d}lct being 515,949,000 bushels, and
ngton off Yield 13.4 bushels per acre. A Wush-
Valpg per oial bulletin states thas the average
er repq t“s el, 62.4 cents, is the lowest value
atr fed, that of 1884 being 645 cents,
Age of t»,ho 1887 being 61.8 cents, The aver.
® Indian crop of 1891 was 83.9 eents
€ corn crop is short. Its aver.
\ d six ¢ ore, 23.1 bushels, has been ex-
18 1,698 464 imes in ten years. The production
A¥eragin 3:000 bushels, Value, $642,146,630,
of the d: 9.3 cents per bushel, The estimates
835 &oregl-mrtmem are: For oats, area, 27,063,-
209,955 ¢ hroduct, 661,035,000 bushels ; value,
~p 115 yield per acre, 24.4 bushels.
the yOu:;n very anxious to play by note,” said
0r pigp 28 Who gave the professor an I O
0 leﬂeona.—Waahington Star.
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Consumers’ Gordage Gompany

LIMITED.

"HEAD OFFICE -

- MONTREAL.

Capital, -

GEORGE STAIRS, Halifax.
CHAUNCEY MARSHALL, New York.

Incorporated by Letters Patent of the Dominion of Canada, under
the * Companies Act.”

$3,000,000.

(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P,, Halifax, President.
A. W. MORRIS, M.P.P,,
EDWARD M. FULTON, Montreal, Treasurer.

Montreal, Vice.-President. 4

JAMES M. WATERBURY, New York.
WILLARD P. WHITLOCK, Elizabeth.

SECORETARY,
CHARLES B. MORRIS, Montreal.
BANKERS,
THE CANADIAN BANK OF COMMERCE.
SOLICITORS.
MACMASTER & McGIBBON, Monireal.

THE UNION BANK OF HALIFAX.

The Directore, who are now the owners of the en-
tire Capital stock, have decided, at the requ-st of
namerous fri-nds of the comp «ny throughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for s 'le, at 1 ar, ten th usind shares, ot one
hun tred dollars each, fully paid and n- n-assessable.

Payments are to be made as follows :—*ive per
cent. on appliration ; fifteen per cent. on allotment;
twenty per cent. each in one, two, three and four
months from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications for shares wiil be received un-
tit February 13th, 1893, at any of the ofiices
of the t'anadian Bank of Commerce, at the
offices of the Union Bank of Halifax, and at
the head office ot the company, N. Y. Life
Building, Y ontreal.

Forms of application for shares may be obtained

at any of the above place , or they will be sent by
mail on request.

Shou'd no allotment of stcck be made o any ap-
plicant for shares, the amount paid will be returne 1
in full, an 1 in the event of the Directors finding it
impossible to allot the full number of shares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on allotment. i

The right is reserved of withdrawing the offer in
whole or pa't at any time before allotment, and of
allotirg to any applicant any iess number of shares
than the number applied for.

As the dividends of the company ars payable quar-
terly, beginning w#ith the first day of March next,
allott- es of stock will be entitled to receive a propor-
tion of the quarterly dividend as declared, corres-
ponding to the amount paid upou their subseription,

It is proposed to apply to the Stock Exchanges of
Montrea' and Poronto for official quotations of the
shares of the company.

The Co sumers Cordage Company was organized
in June, 1890, with a capital of one million do lars,
to operate several of the largest Cordege and Binder
Twine Factories in Cansds. I, at first, operated
these under leases, but its operations having been
successful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchased.

The company has no mortgage indebted-
mness 3 and, according to the law under which
it was incorporated,none can be created with-
ont the consent of two thirde of the share-
helders, repr d at n meeting cafied for
the purpose.

The Company has placed in the hands of its
Bankers :—

1a) Full statements of its affairs, certified to by
Messrs. Caldwell, Tait & Wilks, Chartered Acoount.
ants.

(b) The following le ter frcm Messrs, Abbotts,
Campbell & Meredith, advocates, M ntreal, upon
the legality cf its incorporation, and the issue of its
stock :

MONTREAL, Tanuary, b, 1883.
Consumers Cordage Company, Ltd., Montreal :

GENTLEMEN, - We have examined the books and
d:cuments connected with the organization of the
Consumers Cordage Company, Limited, and are ot
opinion that it has been properly incorporated, and

that its capital stock of $3000,0C0, as issued, is fully
paid up and non-sss:ssable, ac ording to the pro-
visioons of the “ Compsnies Act.”
We are, yours truly,
(8igned} ABBOTTS, ( AMPBELL & MEREDITH.
(e) A report from Messrs. Macmaster & “eGib-
b-n, Solicitors of the Company, that the titles to

i's mills have been duly examined, and thatno en-
cumb auces exist.

Applicants for shares mav éx'mine these doca-
ment+, copiesof which may be seen at the company's
offices, and at the various offices of the banks men-
tioned above.

The Consumers Cordage Comy any is probably the
second largest manufacturer of Crdsge »nd Biuder
Twine in the world, and claims the following very
material advantages over it competitors :—

1st. Ample capital to conduct its business which
enables i$: —

(a) To buy its raw material in larger quantities,
and at lower prices.

(b) To use only the latest and most imp.oved
machinery. thus keeping its mills in the highest
state of efficiency.

2nd. Economy insellingan1distributing its ma ru-
f .ctured produet.

3rd. The business cove-s so wide a terr tory (its
manu‘actured goods go to almost every civilized
country in the world) that it cannot be ee. iously in-
jured by local troubles; and its maaufacturing es-
tablishments are so scattered that the danger of
severe loss by fire is very slight.

4th. Lower cost of production.

(a) By maintsining the sharpett competition be
tween its several miils, it is enabled to iutroduce in
all the best methods found in each.

(d) By spreading its commercial expenses ove- a
larger output.

(¢) By placing in one hand the pu:chasing of the
raw materials and manufacsuring supplies for the
seyeral miils, thus secur ng lowest prices.

(d) By manufacturing for th< inse'ves many of their
supplies.

The oomEa.ny has always found it in it+ interest
to divide the economies e¢ffected in p:oiustion and
distribution with the Consumer. and since its exist-
ence the Consumer has, upon the average, had a
better article at a lower price than previously.

The company does not claim to have any mon-
opoly, or tu earns monopoly profit- ; in fact,it hasnot
done 82. Since its organization it has veen able,
owing to the sdvantaxes above referred to, to earn
anet return of its present capitai of not less than 1
per cent. per annu n (a8 stitements in their baok-
ers’ hands will show), and the directors 1 elieve that
these profits will be msintained in tue future, as
the cost of production and distribution shows each
year & marked decrease.

The Bividend for the year eading 31t Oct.,
1899, was at the rate of 83 per cent. per an-
num. The past record of the Company and
its present positlon justify the Directors in
believing that quarterly dividends of one and
three-quarters per cent. can be paid, and
shenld the profits for the present yenr Be ds
large as the outlook premives, the finat gund
ter’s dividend might be incréased.

Any further intormation may be had at the

head ofiice of thd Company at Mentreal,
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MANUFACTURERS’ NOTES.

The Brockville Carriage Company has dur-
ing the past few days received orders from
points in New Brunswick and the North-West
for over 1,300 carriages.

The Conroy mills at Lake Deschenes, with
the many improvements and additions now
being made to them, will rank among the
largest on the Upper Ottawa next summer.

Letters patent have been issued incorpora-
ting Hon. John Hearn, M.P.; R. R. Dobell,
merchant, of Quebec; Herbert M. Price, of
Montmorency Falls, merchant; Victor Cha-
teauvert, of Quebec, merchant ; Alphonse Le-
tellier, merchant, and William M. Dobell, of
Quebec, for the acquisition of warehouses,
wharves and stores in Quebec, to do warfin-
gers’ business by the name of * The Louise
Warehouse and Wharfage Company,” with a
capital stock of $50,000.

The Montreal building inspector has sub-
mitted a report showing that the total valune of
the buildings erected in 1892 in that city was
$2,598,825, as compared with $3,358,400 in
1891.

It is stated that E. H. Bissett, traveller for
Thomas Clearihue & Co., gloves, at Brockville,
has resigned his position and will go into the
insurance business with D. A. Breakenridge of
the Canada Life.

PROVERBS FOR ADVERTISERS.

Spare the advertisements and spoil the busi-
ness. He is a wise man who takes a large
space and puts little matter in it. Whoso
loveth a good business loveth advertising, but
he that despiseth fame is an ass. A good ad.
vertisement is like the merchant’s ships; it
bringeth abandance from afar. He that pay-
eth for advertisements with goods is a fool, for
he raiseth up competition 1n his own market.
Every wise man advertiseth, but a fool specu-
lateth on the stock exchange. He that trusteth
in a large circulation shall be wealthy, but he
that believeth in cheap rates shall be busted.
The smallest circulation hath oft the loudest
tongue. A big advertiser leaveth an inheri.
tance to his children’s children’s children. A
small advertisement is better than a bad

BLOW!

Thou winter’s wind !

traveller. There is no worse robber than a
journal that does not circulate. It is hard to
get a forty.-page catalogue into an inch in an
inch column. An advertisement is not a
luxary, but a necessity.—* Val,” in London
Fame.

—Rev. Stephen Banass, a popular city
preacher of London, in discoursing from the

pulpii recently on the saubject of labor and
capital, said : ¢ There is, brethren, too muach
of the stand-and-deliver policy on the one
hand and see-you-damned-first policy on the
other.”” Commenting on which, a correspon-
dent says: ¢ It seems to me that’s all right.
The gentiment is good and based on faots, and
I see nothing wrong with the man’s English.”

—The receipts of the Western Counties
Railway (Nova Scotia) for the calendar year
1892, amounted to $103,960, of which $69,245
was from passengers, $26,312 from freight,
$4,370 from mails, and $3,550 from parcels.
The amount expended for maintenance of way
and works was $39,405; for traffic expenses,
$12,706 ; for locomotive power, $19,856. There
was a balance of $21,226 to the good.

—Verily these are the days of canal projects.
A writer in tbe Chatham Planet revives a pro-
ject first mooted about 1836, namely, cutting &
canal from Lake St. Clair to Lake Erie. In
1850 Mersea, Romney and the Tilburys sub-
scribed 3250 each to have a survey made,
which showed that Erie was less than six feet
lower (5 ft. 10 in.) than 8t. Clair. In 1869 Mr.
Molesworth made another survey, and his
levels differed but a few inches from Mr. Pen-
pey’s. Application is to be made to Parlia-
ment to incorporate the Tilbury Canal Com-
pany, which its friends claim will have a very
easy and nearly straight route, viz: near the
mouth of Baptiste Creek on Lake St. Clair,
southerly, taking advantage of the low levels of
Baptiste, Trembley and Two Creeks, to the
mouth of Two Creeks on Lake Erie. One
curious argument used by the promoters of
this scheme is that it would relieve the crowd-
ed navigation of Detroit river, and enable &
railway bridge to be built at Detroit.

The waterworks at Stellarton, N.S., were
formally opened some days ago. Both fire
companies were out and made satisfactory
trials. The pgmp 18 capable of throwing 750,-
000 gallons in twenty-four hours.

A PROSPEROUS HOME COMPANY.

THE ONTARIO

MUTUAL LIFE

Assurance in force, Jan. 1, 1893, - - -

New Assurance taken in 1892,
Cash Income for 1892, -

Cash Paid to Policy-Holders in
Assets, December 31, 1892, over

$16,122,195
2,676,250
615,956
214,320
2,000,000

1892, - -

The 20-Year SURVIVORSHIP DISTRIBUTION POLICY now offered embraces all the
newest features and is the best form of Protection and Investment money can buy. It has

no equal.

Guaranteed values, attractive options and liberal conditions.

BLOW!

Who cares how hard or how cold, so

long as the Factory, the Warehouse and the Dwell-
ing are heated by the Celebrated

SAFFORD PATENT RADIA

HOT WATER OR STEAM

UMMER HEAT

Alsls WINTER.

The SAFFORD is found in the largest and best public and privat®

buildings in this country.

It 1s made only by

The TORONTO RADIATOR MFG. COMPANY, Lid., Toronto, Ont

MONTREAL, HAMILTON, QUEBEC, WINNIPES, VICTORIA, B. C.

Py
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Leading Grain and Producs Firms.

T. A. CraxE. H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.

Whitlaw, Baird & Company, Parls, Ont.
—

ESTABLISHEL 1845,

L. COFFEE & CO.
Prodwoe Commission Merchants,
% 80 Church Street, = = Toronte, Out.

JORN L. corram
———

THOMWAS FLYRN.

Agents’ Directory,

HENRIY F. 7. JACKSON, Keal Esiate and Gon.
era)| inancial an ssurance Agency, King
st’“t. Brockville.

—

(JEORGE F. JRWELL, F.0.A,, Publio Accountan

Bona‘&‘, &;:Eitor. Ofiloe, No. 193 Queen's Avenue,

WINNIPEG City Property and Manitoba Farms

loan bough, sold, rented, or exchanged. Money

Inggod OF Invested. Mineral locatious. Valuator,

ot ance agent, &¢. WM. R. GRUNDY, formerly

O, orouto. QOver 8 years iu business in Winnipeg.
©8, 490 Main Street. P.O. Box 234.

OOUNTIES Grey and Bruce Collections made on

Berye Crlinission, lands valued and sold, motices

Leagj,, A Beneral nnancial b.siness transacted.

‘%lng loan companies, lawyers and wholesale
given as references,

H. H. MILLER, Hanover.

oA F. ENGELHARDT,

toms Broker, Commission,
Shipping and Forwarding Agent.

No. 1 Fort Btreet, cor. Whart,
. VICTORIA B.C.
\

NO_EOE-
YAND-IN-HAND INSURANGE GOMPANY

MUTUAL AND STOCK.

.alf%gnual Meeting oltl the mgmbers and
¥, of thie company will be held on Tnurs-
Nn..‘ 21? %‘;’:d day of February, 1833, at two o’clock
e gjoo, i@ offices, 52 Church strest, Toronto, for
the &n“’ﬂ Of uirectors for the easuing year and
Nqnagen‘:&ctxon of other business relating to the

. ent ot thlel%oén ang(.) BTy order.
8 . 'y.
TTOto Fob, arg, 1uss, L er- and Bec'y

The Ge
n
hl)lde?

Nillgrg: g, Manufacturers’ Insurance Co.

STOCK AND MUTUAL.

The _
;‘:rn a%EglERAL ANNUAL MEETING of the mem-
oy iday, ‘aﬁfeholdera of this coupany will be held
0’ 008, 3. 'ch © d4th day of February, 1493, at their
'!:il K pg. Greb streét, Torontc, at the hour of one
re]28 Yeay ", 10T the election of directors for the en-
8 '.20d the transaction of other business

By orgep the management of the company.
r%nto, Feb, 315325}933 SBCOTT. Mgr. and Sec'y.

Quﬂ . NOHCE
w N Clly Firg _Insurance Company,

il ABnug) g
Bas. D€ he oneral Meeting of this Compan
n'?“'da.y_ &g“;guam to the Act of Incorporation og
orons BO0D, gt th day of February, 1893, at twelve
to. "By ordﬁ-e company's office, 32 Ohurch st.,

Tor, T
Onto, oyl g?iﬁgbss .WALMSLEY, Secretary.

—The yachtamen of New York and the
New England States appear lately to have
found that they oan reach Chicago by way of
the St. Luwrence River and Lachine Canal,
and many of them will attend the World’s
Fair in their own crafs.

—The municipality of Paris, France, is
making an effort to raise jthe status of its
humbl r employees, such as laborers and
sweepers. A credit of $400,000 has been voted
toward an increaee for the latter half of this
year of the wages of all workmen in the em-
ploy of the municipal council whose wages are
less than 5 francs (81) a day. At the same
time the principle of a small periodical increase
of wages—with & maximum at the end of five
years for men who are steady and remain at
their work during that time—has been adopted.

DEBENTURES.

Municipal debentures bought and sold, also Gov-
errment and Railway bonds. Necurities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CGEO- A- STIMSON,
® Toronto St. TORONTO, Ont.

l.ending Accountants and Assignees.

Toronto.
Establiched 1864.

E.R. C. CLARKSON,

E.R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T E. Rawson.

TRUSTEK, REQEIVER.
CLARKSON & CROSS,
OHARTERED ACCOUNTANTIS,

No. 26 WELLINGTON ST. EAST, - - ToRONRTO, ONT.

E.R.C.Clarkson, F.C.A W. H. Cross, F.C.A.
John F. Helliwell. Edward 8till.

J. W. Q. WHITNEY & SON,
ESTATE AGENTS,

Valuators, *
Arbitrators,

MONEY TO LOAN.
J. W. G. WHITNEY.
Established in 1856,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEC BANK CHAMBERS,.
(First Floor.)

2 Toronto St

Telephone 1714.

W. A. CAMPBELL. G. H. MAY.

CAMPBELL & MAY,

Accountants, Auditors, Collecting Attorneys,
Assignees in Trust.

32 Front Btreet West,
TORONTO. | TELEPHONE 1700,

GEO. EDWARDS,

Chartered Accountant

Auditor. om

ces:
Liquidator, No. 85 Bank of Commerce Building,
Assignee, 19 to 25 King Bt. W., Toronto.
Recelver, Telephone 1163.

RUSSELL LEDGER CO.

Latest short method forms and appliances for

| NOTICKE
Y€ FIRE INSURANGE EXCHANGE

The Goney AL AND GUARANTEE.
d;"'e‘}lolde,.&étAnnual Meeting of the members and
Cye2Teh day O;hiﬂ Company will be held on Mon
Slegyi stregy, Of February, "1893, at the offices, 32
trag, 00 ot dirooror Bto, 8t 3 o'clock p.m., for the
tg.‘n*cﬂo!l of o] 8 for the ensuing year, and the

B0 of (e URX business relating to the man-
',[-%n °°1[1118311¥. By order.
to, Feb,, g, ) less.BCOTT’ Mgr. aad Sec'y.

Booskeepers supplied at lowest market rates.
Correspondence solicited.

8. P. RUSSELL, . Not.oist FRED. ROP. R
'Ezpert Bookheeper) oron o Auditor-Trustes)
¢ Manager, | TORONTO Sec'y-Treas.

JAMES DICKSON,

FINANCIAL AGENT.

Assignee, Collecting Attorney, &oc.
Spacial attentlop given to Collections

RooM 17, MANNING ARCADE,
TELBPHONE 65. Torouxvo,

Toronto.

C. T. WHITNEY.

DRY GOODS SECTION, TORONTO
BOARD OF TRADE.

ANNUAL REPORT.

In making the annual report of the Dry
Goods Section of the Toronto Board of Trade,
I have great pleasure in being able to congra-
tulate the Section upon the fact that the year
that has just closed, has been,upon the whole,
a satisfactory one to the wholesale dry goods
trade of Toronto.

The volume of trade has been larger and the
losses sustained by bad debts smaller than in
1891, indicating the fact that merchants are
now much more careful in granting credits
than formerly. Let the policy of a careful in-
vestigation into the character, capacity and
capital of those to whom oredit is given con-
tinue, united with the determination to shorten
the terms of credit, and to eradicate the vicions
principle of dating goods ahead, and the result
will be that the dry gooda trade will be put
on a sounder basis. And together with this,
should be kept in view the fact that as the
percentage of expense is constantly increasing,
it is absolutely needful, in order to obtain &
satisfactory return for the capital, experience
and labor incident to the dry goods business, to
put an adequate profit upon the goods sold.

The members of this Section are, I think,
fully alive to this fact, and will not permit the
desire to enlarge business to blind their eyes to
the folly of selling goode without a profitable
margin—for a business conducted upon any
other basis can only at best prolong a miserable
existence ending in ultimate disaster and
death.

Daring the year a number of important sab-
jects have been before the Section. The ques-
tion of cash discounts has received attention,
and the feeling is strongly expressed that an
effort should be made to make discounts in
better proportion to the present value of money.

The millinery houses have made an import.
ant step forward in this direction, and it
would be & great advance if the staple honses
unitediy adopted a rate of disconnt more com-
mensurute with the market value of money.

The need of a better train service between
Toronto and Buffalo has Jreceived careful
consideration, and the G. T. R. Company have
promised to see what can be done to place
Toronto in the position which, as the most
important station on the Grand Trunk service,
it 18 entitled to. So far, however, nothing
definite has been done. It is hoped that as
the matter of better mail service between New
York and Toronto is ultimately connected with
the better train service, we shall have the im.
provements 8o urgently needed to come into
effect at once.

The evil effect of permitting chattel mort-
gages to be given unregistered was brought
before the Section, and G. B. Smith, Esq.,
M.P.P., kindly undertook to attend to this
matter. Largely through his ¢fforts the law
has been so ameunded by the Local Govern.
ment that chattel mortgages when given re.
quire to be registered, and are open to attack
for sixty days afterward.

After long oconsideration the fire under-
writers decided to make no reduction in the
present rate for insurance against fire. It is
much to be regretted that when so strong a
ocase had been made out by this Seotion, that
the underwriters should have refused (o accede
to so ressonable request—when backed by
such overwhelming evidence that Toronto was
largely paying for the losses made in other
parts of Canada.

The immense importance to this Section, and
to every merchant in Canada, of an equal and
just law upon manicipal assessments, led the sec-
tion to request the Council of the Board of Trade
to unite with this Section 1n requesting from
the Ontario Government the appointment of a
commiesion to consider the whole question of
manicipal taxation, and get snch information
upon the subject as may show how aseessments
are made in other countries, particularly in
Great Britain, with a view to provide a just
mode of taxation for municipal purposes. The
Oatario Government very courteously have
complied with the request to the Board of Trade
and a commission has been duly appointed.

The need of an equitable mode of distributing
the estate of an insolvent trader, 1.d this Seo.
tion to request the Council of the Board to ap-
point a joint committee to act with the commit-
tee of the Dry Goods Bection to prepare and
submit to the Government a draft of a suitable

Bankruptoy Bill. This has been done, and after
considerable thought a bill has been drawn ap

e a2 e 2o e,
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that meets the approval of not only the Board
of Trade of Toronto, but also of those of Mont-
real, Hamilton and London, and, at a meeting
recently held at Ottawa, where the Government
met a deputation from all the above cities, a
draft of a bill was presented which we hope
will become the law of the land, this session,
which, if it does, will not only make business
transactions safer, but will aleo largely promote
interprovincial trade with the various pro
vinces of the Dominion.

The loss occasioned by retail merchants re-
turning goods sent agreeable to order, led the
Section to send out a circular to the trade,
calling attention to the injustice and loss caus-
ed by this unbusinesslike babit. This circular
bas had the happy effect of reducing it not of
eradiocating this evil.

The various difticulties that from time to
time come to the surfuce in relation to Custom
House readings of the tariff, which in the past
have often borne very severely und unjustly
on importers, led this Section to request the
new Comptroller of the Customs, N. Clarke
Wallace, Esq., to meet the Section at a time
mutually convenient. With prorapt courtesy,
Mr. Wallace complied, and on the 12th of
January, 1893, the largest meeting of the
Section yet held since its formation met the new
Comptroller, and placed in a fall and particalar
manner before him the main difficulties and
vexations that the importers of dry goods have
had to complain of. From this meeting prac-
tical results have already followed, and it is a
cause for much satisfaction to the Section
that they now have to deal with an experienced
business man, who is both willing to listen to
just complaints anG anxious to provide a suit-
able remedy.

Other subjects bearing upon the interests of
the wholesale dry goods business have from
time to time been under discussion, and in
many ways the advantage of meeting together
in trade section meetings has been amply
shown. It only remains for me, a8 chairman
for the year now expired, t» express my hearty
thanks for the prompt manner in which the
members have responded to the call to meet
either in the reguiar monthly way, or when
emergency requiring prompt action has ari en.

Many practical difficulties in business have
been improved or removed altogether, Custom
House vexations ventilated, and merchant has
met merchant in a friendly manner and con
sulted apon those thiogs that concern the com-
mon welfare ; and while desiring the advance-
ment of their own concerns, have also evinced
a strong determination to compete only in an
honorable manner, upon fair terms, and for
the common good. My last word must be that
I have fonnd in Mr. Wills a zealous and
efficient officer, and commend his services
to your kindly consideration. Respectfully
submitted, .

STAPLETON CALDECOTT,

Chairman Dry Goods Section, Board of Trade,
Toronto, 27th Jan., 1893.

—AN exchange says: * The latest whim
for the owners of dogs is t> make them wear
shoes in the hou<e for the purpose of protecting
the polished floors.” Bibs for cats while
drinking, milk, will probably tread closely upon
the heels of this latest reform.

—Anmong the evidences of thrift and enter-
prise on the part of the people of Spokane
Falls, Washington, we note the formation of a
curling club, largely at the instance of some
Canadian residents. The Spokane Intelligencer
announges in its issne of January 9th that
‘the curling stones have arrived and are on
exhibition at the base.ball rink. They are
attracting a great deal of attention.”

—The new steamer *‘ Himalaya,” of the
famous Peninsula and Oriental line, has just
beaten all records in her maiden trip from
Bombay to Brindisi, having completed the
distance in eleven days and nine hours. The
passengers who left her at that point and
travelled overland with the mail reached Lon-
don in thirteen days from the time of start-
ing. Many persons now living remember
when a voyage around the Cape occupied from
three to six months.

—The wreck is just reported of one of the
oldest sailing vessels afloat. Thisisthe Jersey
barque * Eliza,” built as far back as 120 years
ago. Bhe for some time ran between Plymouth
and Halfax, Nova Scotia, as a packet ship,
before the days of steamers. She was degraded
to the timber trade. In this she remained a
carrier for many years, and became a well-
known vessel in the trade. Then she went
into the fish-carrying between Newfoundland
and the Brazils, and thus ended her career.
The * Eliza,”” in ballast, was leaving the
Brazilian coast for Gaspe, Canada, to load
fish, when she got ashore and became a wreck.

Eommercial,

MONTREAL MARKETS.

MonTeEAL, Feb. 1st, 1893.

Datry Propuce.—Cheese i8 good stock at
the moment; stocks are in narrow compass,
and there would be more of an export trade
if the goods were available. Prices are firm

NOTICE.

The Canadian and European Export Credit Sys-
tem Company give notice that, under the Imsur-
ance Act of Canada, the Company have deposi ed
with the Minister of Finance $100,000, and on the
17th day of January, 1893 a license was duly issued
under the said Act autborizing the Company to
carry on in Canada the business of insuring whole-
sale dealers, jobbera and manufacturers against ex
cess losses by reason of bad debts.

THOS. CHRISTIE,
34 Yonge Street,
General Agent.

NOTIGCE.

The general annual meetiug of the Share-
holders of the

Imperial Loan aad Investment Gompany
OF CANADA, Ltd.,

for the election of Directors and other general pur-
poses, will be held at the offices of the Compuny,
32 and 33 Adelaide St. east, Toronto, at 12 o'clock
noon, on .
Monday, the 6th day of February, 1893.

E. H. KERTLAND.
Managing Director.

No one ever wrote

1000
I _etters

an hour—

that is, unless they first wrote one and ther
oopied the rest on an

Edison
Mimeograph.

Invented by 'Thos. A. Edison.
For daily Office use in duplicating both hand-
writing and typewriting. Anybody can oper”
ate it. ' Simple—Compact—Cleanly—Cheap:
Endorsed by over 90,000 Users.

Samples of work sent free upon applicatio?

CANADIAN AGENTS.

BROWN BROTHERS

Stationers, Account Book Makers, etc.
64-68 King Streot East, - TORONTO

Also Agents for the Caligraph Typewriter-

(anadian Pacific Railway

- DIVIDEND NOTICE.

A half-yearly dividend upon the capital st0ck of
this Company, at the rate of five per cent. Per
num, will be paid on

FEBRUARY 17th NEXT,

to the shareholders of record on that date. Of ‘::
dividend one and one-half per cent. is from the ®.
nuity provided for until August, 1893, by & de
with the Canadian Government, and one per
is from the surplud earnings of the Company 0¥
‘Warrants for thie dividend, payable at the 95°or
ot the Bank ot Montreal, 69 Wall street, New Ytb!‘
will be delivered on and after February 17th “r
agency to shareholders on the New York reglst® 109
Warrants of Europeanshareholders on the I‘(}n{onf
register will be payable in sterling at the rate © ol
shillings and one penny half-penny (4¢. 14d.) per .
lar, less income tax, at the Bank of Montresh & =
church Lane, London, and will be delivered © ¥ 1
about the tame date at the office of the Comps®
Queen Victoria street, Loodon. England. o8¢ a
The Transter Books of the Company will b 2% g
in London at 3 o'clock p.m. Friday, January 5 e 0O
in Montreal and New York at the same at
Saturday, January 21st, and will be :eopen"?
o’clock a. m., on Monday, 19th Febraary 0eX%
By order of the Board. gec's

CHARLES DRINKEEE‘B’/

Visit Toronto at

Personal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO

N all purchases over ome hundred dollars, or one far®
and freight over fifty dollars, freight only on purchase$
less than fifty dollars, and to apply only to stations

within 200 miles from Toronto.

It is a well-known fact to shrewd Furniture buyers that in

no place in the Dominion is competition so keen, or the sto¢

our

FREICHT CHARGES PREPAID TO YOUR

Q STATION ON : : : :

Furniture
NEXT THE MAIL BUILDING l

Goods,

of Furniture so large and varied as in the City of Toronto:
We not only claim that our immense stock
(occupying five floors), consisting of Parlor Suites,
Lounges, Sofas, Leather, Silk and Piush Upholstered
also Sideboards, Cabinets, Fancy Chairs,
Tables, Bed Suites in great variety, is the newest
and best assorted, but that our prices are the low-
est in this city.
0%9%22%222%9%%2%9%%%2%%

e O

THE TORONTD FURNITURE
SUPLY GOY

KiNG STREE
WEST ...
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8t %114 to 115c. per 1b. Butter prices are also
t}Wrm’ good dairy makes being in brisk demand.

© quote Creamery, 22 to 23c.; Townships,
10 to 214c.; Morrisbarg, 18 to 20c.; Western,
Tto 190, A good steady enquiry exists for
;ggs; fresh laid bring 30c. or more, fall eggs
2 t0 240."; limed, 21 to 220. per dozen.

Dry Goons —The wholesale dealers continue
Teport spring orders as coming in well, and
t ® aggregate is much ahead of last year at
l'km date, City retail trade is quiet, and will
*%ely continue 8o till March. There is nothing
i:“h as regards value of textiles ; everything
U reported pretty firm in Britain, and the
ey Ited States cotton market is reported de-
\dedly bullish.

¢ F1su—_The near approach of Lent and the
8¢t that there will be no dispensations this
{5“ has induced some activity in this line,
cll?d s gtocks generally are low, values are in-
‘0ed to firmness. The market is nearly bare
Yo Breen cod, and the weather has been so
e“gh that very little fishing has been done
%ently, Prices of thisarticle have. therefore,
qu 0 much advanced, ag will be seen by our
{otations below. Dry cod is also scarce, and
oy ¢t in no line of pickled fish is there any
h:p_luﬂ of stock. We quote No. 1 Labrador
Frein8, $5.50 to 5.75; shore, $4.00 to 4.50;
to gnoh shore, $4.50 to 5.00; Cape Bretons, $5
lar 503 No. 1 green cod, $6 to 6.25; No. 1
Re, $6.50 to 6 75 ; large draft. $6 75 to 7.00:
tt;; - 8almon, $12 50 to 13.00 for No. 1; sea
at, $9 to 9.50 ; boneless cod, 5% to 6c.
pn%:Am.—The wheat market is dull, with
for ls more or less nominal. Coarse grains
qum%al wants are being fairly dealt in. We
. g No. 2 hard Manitoba wheat, 83 to 84o.
oatg ush.; No. 3, 74 to 76c.; corn, 63 to 65¢ ;
0. 32 to 32}c; peas, 71to 720 ; rye, 68 to
to é&cfeed barley, 40 to 41c.; malting ditto, 50

5 MONTREAL STOCKS IN STOR E.
wert"ckﬂ oflgrain and flour in store in Montreal

®ag follows, on dates given :

Jan. 23, Jan 39,

whe“ 1893, 1892.
00!‘11 » bushels ........ 524846 517,616
0“8 e 15,087 15,589
Rye “. 261673 ......
Pe“ “ PP 13,337 26,081
B‘ﬂe ¢ cesees.. 321373 31,060
oo 38 931 76,431
Total grain. ., ... .. $1,175,247  $666,777
ﬂarquuEntity of flour in store at Montreal on
With 4;“-' 1893, was 43,337 barrels, as compared
gt1892 1923 barrels on the corresponding date

913 b, Of catmeal, where in 1891 there was
38 bar::fels in store, there was last week only
8.

whofe(’n?ﬂm& — January trade among the
® Ten has not been as active as some

Youpg &';d slackness is to some extent ac-
Tally i or by the intense cold and the gen-
the ilg 't snow.fall. In regard to values
ﬁnquiryﬂ little new to be noted. Further
Bt 8 has been heard from the United
!esnltinor Sommon Japan teas, but without
Othgy la.g business so far. New York, and
Iy 2 ¥R® trade centres, report much activity.
Sugar, oo, blacks show considerable firmness.
qu"ted emain without a change from figures
“llingi: . Week ago. Barbadoes molasses 18
the islay, 8ir lots at 333 to 34c. Reports from
h?'e bee Indicate a good crop, and quotations
Wil 11: oabled at from 14 to 16¢., but there
Woeky yeto new stock available for several
‘ml)ort&ﬁ' T ere ig an impression that direct
becay, :ns Wwill ke smaller this season,
Eq.“il'ed wPplies will be available just as
Sight yaie0u8R New York, and at cheaper
ale;:' New quotations for rice are

emg, dnt 1st March. There is but a
q"“ntionsn for raisins and currants at old
e, ang Dried and evaporated apples are
ooRel Stocks of the latter have been
Bhnggq gogﬂht .0p for the United States.

ds 8till dull and negleoted.

the PE8.—Raqe:
°ﬁ° @emand:epe-fpt“ are quite moderate, but
o Oring. r.‘ﬂ isufficient to absorb what are
m:‘: there wl:es of "green’hides remain’as be-
Witn on th°'30t1t° have been a meeting of hide
didh E’“ﬁ&r‘d ult., to take some joint} action
at ;20 take :" Prices, but for'some reason it

taor” lambg Ace. Calfsking are still quoted

L. 08 are’ advanced to 90c. to $1
R4T,
gty 008lly

oon, eing the end of the'month the
depreg lds Quiet. The English market
%8d, but circular advices just_to

hand report that the quarterly Leeds fair
showed a little better demand. Receipts of
American leather at Liverpool show a con-
siderable decrease. Local leather men are
disposed to look for an improvement in values,
basing their expectations upon the more active
and stronger condition of the American mar.
ket. Boston reports a marked increase of
demand especially for sole. New York trade
is active, with sole a cent higher than a fort-
night ago. Philadelpbia reports improvement
both in firmness and volume of business, while
in the West calf and colored leather is in ac-
tive request. We quote :—Spanish sole, B.A.
No. 1, 21 to 23c.; do., No. 2 to B.A., 17 to
18¢.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23¢.; No. 2,do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 25 to 29¢.; ditto, heavy, 20 to 250.,
grained, 24 to 260.; SBcotch grained, 28to 30c.;
aplits, large, 15 to 20c.; do., small, 12 to 1l4e.:
oalf-splits, 33 to 33c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15c.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15¢.; pebbled cow, 9 to l4c.;
polished buff, 10 to 124c.; glove gramn, 11 to
130. ; rough, 17 to 20c. ; russet and bridle. 45
to 65c.

O1Ls, PainTs AND GrLAss.—There was a meet-
ing of the lead grinders of the Dominion held
here last week, at which, it is understood, some
arrangement was arrived at regarding prices,
but the result of their deliberations has not
yet been made public. In other lines there
have been no changes, and former quota-
tions will hold. Linseed oil is firm, with
some likelihood of advance. We quote :—
Turpentine 49 to 50c. per gal.; Linseed oil,
raw, 58c. per gal. ; boiled 6le.; olive oil, 950.
to $1; oastor, 7 to 74c. in cases ; smaller lots,

80.; Newfoundland cod, 40 to 42c. per gal.;
steam refined seal, 46 to 47c. in small lots.
Leads (chemically pure and first-olass brands
only), $4.75 to $5 ; No. 1, $4.60 to 4.75; No. 3,
$4.50; No. 3, $4; dry white lead, 5 to 5%o. ; genu-
inered ditto, 4% to 44c.; No.1 red lead, 4o.;
London washed whiting, 50c.; Paris white
900. to 81 ; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break : third break, $3.25.

Provisions.—Though business in hog products
is quiet, the provision market shows strength
all around. Dressed hogs are not coming in
go freely, and bring $9,25 to $9,50 readily :
Canada short cut pork $22.00 to $22.50 ; Wes-
tern mess $21.50 to $22.50 per brl., ; hams 12 to
13¢; bacon 11 to 12¢; lard, common 9 to 10¢;
pure 11 to 114c. per pound.

WooL.—The local situation is unmarked by
any special feature. The demand is light,
though millmen seem very busy on orders.
There is no stock of any account here; about
1000 bales are on the way for two local houses,
and will be due about the middle of the month,
by which time they will be wanted. The
London eales, now in progress, show strong
competition, with prices firm at closing figures
of the last series. Fine wools are in demand
in the United States at strong prices.

TORONTO MARKETS.

Toronto, Feb. 2nd, 1893.

Boors aNpD SBHOEs.—Sales are at present
limited and more largely than anything else
are of rubber goods. Canvas goods are in
better demand than was expected; some of
the local manufacturers are doing a good trade
with British Colambia in goods especially
adapted for miners and lumbermen. There is
likely to be a run upon colored goods this
season, a subject which is noticed elsewhere in
this issue.

ST. LAWRENCE HALL,

— T T =MONTREAL.

The Best Known Hotel in the Dominion.
Rates—82.50 te $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST FAMPLE RooMs IN THe DoMINION FREE To
COMMERCIAL TRAVELLERS.

THE HOTEL VICTORIA,

ON AMERICAN ANYD EUROPEAN PLAN.

Axtistically

- Exclusively
Furnished.

First-Class
VICTORIA, B.C.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

CMHEIVCE HOTEL,
VICTORIA, B.C.
Cor. Y~tes and Douglas St=.
FIRE PRrOF BRICK BUILDIYG IN CENTR® OF CITY.
First-cluss in every Respeot.
WM. JONES, Proprietor.

oy
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THE CANADA BUSINESS COLLEGE

CHATHAWM, ONTARIO,
(ESTABLISHED 1876)

lS the peer of any Business or Shorthand School

on the Continent. Eight superior instructors.

Two of the best Penmen in America; 1440 words in

8ix mibutes on new matter, was written by one of

our shorthand pupils in the medal contest last June.
Gocd Board—Ladies, $2.00; Gents, $2.50.

a«For Catalogues write
(7T ] s . MCILACHILAN, -
wit Chatham, Ontario,

p S

Leading Wholesa:e Trade of Hamilton,

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated KLEC1RIC MOTORS.

See the one that ruos the MONETARY TIMES' big
presres and treight elesator. Not the slightest jar
a.d slmort noisleess.

Write and we wiil call and see you.

KAY ELECTRIC WORKS, Hamilton. Ont.
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Dxry Goops.—The wholesale houses are very
busy making preparations for spring ship-
ments. Travellerse are meeting with encour-
aging success in spring orders, but there is
little doing in sorting lines. Flannelettes still
continue to replace the lower grades of dress
goods ; ginghams are in better demand this
season than last. In dress goods, tweed mix-
tures are going well ; art muslins were never
so pretty in pattern before ; they are of French
design and are almost an imitation of silk,
while they sell for about quarter the price.
Poplinette drees goods are a new feature of
the trade, and bid to become very popular.
Cottons, white, grey and colored, are firm,
with an upward tendency. The orders for
light lines, ribbons, laces, embroideries, hosi-
eries and gloves, have so far been very large.
On the whole the outlook for the season’s
trade is very promising.

Frour AND MeaL.—The market cannot be
called strong, but is if anything a trifle firmer.
Oatmeals continue steady at the advanced
prices which we quoted last week; cornmeals
have a normal rale ; we give quotations as
under : Gold Dust $3.20, Standard $3 per bbl;
wheatlets are selling well but in small quanti-
ties, at §5 per bbl. Trade is for the most part
of a local nature ; there is nothing doing in
lota for export and the shipments to the Mari-
time Provinces do not seem to be at this
writing as large as in former years.

GraiN.—The foreign markets still remain
dull, and our’s from sympathy is the sama.
We hear of No.1hard Manitoba offering at
87c. and 88c. at North Bay, but no sales; No.
2 ditto sold at 85c. February, North Bay.
White wheat and spring wheat mostly nominal.
Chicago wheat operators are feverish over the
prospects of the Anti.option bill, and prices in
that market are unsteady. Oats have shown
some signs of life here, and advanced 3}o.; they
are now quoted 31c. to 313c. Peas are quiet and
steady. Barley not moving except in the
lower grades.

TORONTO STOCKS IN STORE.
The guantities of grain in store here on 30th

ult., and at the other dates indicated, were as
follows :—

Jan. 3), Feb. 1,

1893. 892.
Fall wheat, bush. ........184,615 38,308
Red o e . nil 5,000
Spring ¢ o eeaees .. 49,439 50,156
Hard +« - ¢ ee.en. 92255 15,650
Goose * v veeane 6.980 5,500
Oats, SO .. 49,693 14,630
Barley, o ieie... 41,400 101,352
Peas, o iiee... 3,419 3,394

Rye, % ieeesn. mil nil.
Corn, Y ieeeee. 1477 800
Total grain, bush. ...... .. 429,278 234,790

THE VISIBLE SUPPLY.

A New Y-rk statement of the visible sapply

of grain in Canada and the United States for

the week ended Jan. 28, and for previous date,
is as under:—

Jan, 28, Jan. 21,

1893. 18¢3.
Wheat, bush........... 81488 82,252
Corn, e, 12,535 12,176
Oats, e 5,708 5,617
Rye, B eeieanns 937 1,029
Barley, * ereaaa 2,114 2,054

The stocks of grain in store at Port Arthar
on 19th Jan'y were 2,348,902 bushels. During
the week there were received 16,667 bushels,
and shipped nil bushels, leaving in store
on the 26th Jan., 2,365,569 bushels.

(GrocERIES.—Business continues good and
prices have altered but little since our last
report. Coffees are firm, with an advance to
be noted in Rio, which is now worth 19 to 23c.
perlb. In currants, Patras and Vostizza are
very soarce, and have advanced ; the former is
now worth 7§ to 8}c., the latter, 834 to 10c. per
Ib. There is & good demand for rice, while the
supply is barely normal, and so Patna has
advanced ; it is now being sold at from 5% to
60. per 1b. Black pepper has risen a cent per
Ib. SBugars are very firm, and some grades
have advanced ; we quote: Very bright, 48c.;
medium yellow, 3% to 4¢ ; yellow, 33 to 3ic. per
1b. The demand for teas still continues strong,
and our dealers having an advantage jn the
tariff, are shipping to Chicaro. Congou and
Souchong are selling at an advanced price list,
say 16 to 55c., while Young Hyson may be
quoted at a range of from 16 to 30c. per lb.
There has been an advance of a cent a pound
an all laundry soaps. Owing to the high price

of hog products, canned meats and fish are
selling well; in sardines the following brands
are at present popular: Trefavennes, at 10c.;
Duval, }s, at 94c.; and Pecheur.reunisat 9jc.

Harpwoop Luuser.—The feeling amongst
the trade is better than when last reported.
There has been a run on dry elm, which is
wanted for export to the Eastern States, and
the supply has been pretty well picked up;
basswood hag been very firm lately, the de-
mand for which is made by the local trade;
the supply of whitewood is hardly equal to the
demand. Butternut finds a fairly good sale,
principally to piano manufacturers ; mill-men
would do well to saw it in 2, 24 and 3 inches,
a8 l.inch is at present a drug on the market.

Hives anp Skins —The feeling is somewhat
better this week. Sheepskins are in the usunal
supply and $1.25 has been paid for the best.
Tallow is scarce, and since lard is selling well
at high prices, it is likely that the best quali-
ties have found a place in compound lards;
rough tallow is now worth 2 to 2jc. per Ib,,
while dealers are paying 5% to 6¢. for rendered
and sell it readily at from 6 to 6}c. per Ib.

Provisions.—Trade is fairly good, but it
cannot be said to beactive. Butter finds a fair
demand, and there is bat a limited supply of
the best quality; cheese is selling at 11} to 12c.,
and continues firm. Hog products show no
signs of a decline, but sales of them are mostly
in small quantities. For eggs the demand is
good ; 250. per doz. can be obtained for the
best, but the supply seems to be very limited,
while pickled eggs are in fairly grod supply,
and are selling at from 18 io0 19¢. per doz. Al-
though there is an abundance of green apples,
the supply of evaporated is very limited. It
seemns that farmers held their apples back from
the factories in the fall, and contracted with
American buyers ; in many cases the exprrt
bayers, after the fall in price, failed to take
the apples, the factories were closed and the
crop remained on the hands of the farmers.
Evaporated apples are now worth 43 to 5jc.
per b here, and there have been shipments to
Germany through New York firms.

Woor.—There is a fair amount of business
doing and it is especially active in Canadian
combing fleeces. American dealers have been
buying largely, and so we report an advanceof

1jc. per Ib. ; 19¢. would be readily paid for
select fleeces. The demand from the mills i8
but moderate. The feeling in pulled wools i8
not quite so good, super showing a decline,
and we quote them now worth from 21 to 220.
per lb.

I

LIVERPOOL PRICES.
Liverpool, Feb. 2, 12.30 p. m.

Wheat, BDYing coevereeereneeencennveonnsenes
Rea, Winter ..ccccvvvevvvnnenne
No.1Cal coivereans-.s
Corn ....

sExFe o

eseescsenn

Bl omana P

Racon, heavy
Bacon, light ...,.

b
-

TALOW ..eveisinasirenronearnnans 32
Chee:e, rew white ............ [T ceeess 6
Cheese, neW colored ......eeceeesenesreeence 56

BOILERS

JOHN ABELL

Engine and Machin®
orks, Torento.

Scientific American
A

CAVEATS,
TRADE MARKS,
DESICN PATENTS,
COPYRICHTS, etcd
For information and free Handbook write to
MUNN & CO., BROADWAY, NEW YORE.
Oldest bureau for securing patents in America.
Every patent taken out by us is brought before
the public by a notice given free of charge in tb

Sciendific American

Largest circulation of any scientific paper in the
wond. . Spiendidly illustrated - No intelligent
man should be without it. Weekl %3.00

LISHERS, 361 Broadway, New York Cit¥:
—

J. K. MACDONALD, }
Managing Director.

Capital & Assets
$5,000,000

INSURANGE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

POLICIES

Issued on all approved plens are
Non-Forfeitab'e, "udisputable and Free
practically from all conditions and restr ctions as to resi-
dence, travel and occupation.

‘eg‘r: $1.50 six months. Address MUNN & CO«'
B.

Confederation Life.
TORONTO.

(™ o zagm
Annual Incomé
$900,000
NEW INSURANCE 1652
$3665,000

GAIN OVER 189!
$750,000

\FTER THO YO

HILL'S
Wholesale Ledger

HILL’S
MERCANTILE - REGISTER

HILL'S

—SHOWS— oT
— BHOWS— W, wiTe or WITHO
The Actual Worth of the Firm, Ite d
Cash Payments, The Amount of Liabi'ities, mize ghees
Discounts, The Amount of Bills Receivable, Statement e
’ Value of Stock, Insurance, Bank & Cash. Amobad [
Credit Notes Balance, Sales, Purchases, Expenses. _ ’
i —AND 4
REGISTER OONTAINS 13 DEPARTMENTS 3 D‘M‘ P
Contains Monthly State- Self Index Tabs: "y i8

ments of Invoices, Notes
and Drafts Maturing.

ARRANGED FOR BIX YEARS IN
DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

Credit Balances s
each entry.

Sole Manufacturers and Publishers,

THE BARBER & ELLIS CO. TORONTO, ONT~

43, 45, 47, 49 BAY STRBHT.

HALL & MeCHESNBY, Syracuse. N.Y. Cor. Franklin & Jefferson 56
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S. 925

Insuranoce.

insurance.

AGRIGULTUKAL INSURANCE COMPANY.

46775400
54135700
62305600 \
71645000
800,070.00
003,366.00
1876 $ 1,02826.00
- 050,622.00
= 1878 1,068,157.00
1879 098,623.00

Y,

1850 § 1.137.548.00

[

NO SPECIAL HAZARDS,

I ,

1889 $1.958 ]
2.083.

1801 5 2. 133.893.

1892% 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL LIFE INS. GO,

PORTLAND, MAINE.

Incorporated - - - -
JOHN E. DEWITT, President.

1848.

Li? 8ken as s whole the busin¢ 8s of the Union Mutual

the L0surance Company for the year 1692 was among
e8t in the Company's history.

increase in some departments of its business

88 larger than for many years past.

ts

m;l;l:e ,Company' insurance contracts in point of

oati, ity being unexcelled, coupled with the in-
w"—fa.bla advantages of the Maine Non-Forfeiture

Satjgraove been important factors in producing such
818c101y 1, gul.s,

® new Tontine Trust Policy as now issued by

ingyy, YION MUTUAL is probably the best all round

&nce contract in the market.

ASSURANCE

Capital - - -

$1,000,000
HEAD OFFIC_E; HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Offices: 93 Ncott Street, Toronto, Ont.
Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Oanadian Fire Insurance Qomp’y.

QUEBEQC

FIRE ASSURANCE COY

ESTABLISHED 1618,

Agents—8t. John, N.B.,, THOMAS A. TEMPLE.
" Toronso, Ontario General Agen.?.
GEOQ. J PYKE, General Agens
" ‘Winnipeg, A. HOLLOWAY,
Gen, Agt. Man. & N. W, T.
“ Montreal, J. H. ROUTH & SON.
“ Paspebiac, W. FAUVEL, M. P.

—_—THRRB—

Manchester Fire Assurance Co.

ESTABLISHED 1824,
Assets over $8,000,000.

IEAD OFFICE, . - MANCHESTER, Enug.
:J. B. MOFFAT, Manager and Secretary.

Canadian B-anch Head Office, Toronto.

JAS. BOOMER, Manager

Aciw Agents—GEo. JAFFRAY, J. M. BRIGGS, FRANK
E. MACDONALD.

IT LEADS THEM ALL.

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

RICHARD A. MoCURDY, President.
ASSETS OVER - $159,000,000

The Consol Policy recently announced by The
Mutual Life Insurance Company of New York com-
bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy.
to Company’s nearess Agent for details.

THE MUTUAL LIFE pal

taotta polley-holsers 1 $19 000,000

—

The Mutual has ever been in the minds of {the
discriminating public

The Greatest of all the Companies.
H.K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

TORONTO.

THE WATERLOO MUTUAL FIRE INS. Co,,

ESTABLISHED IN 1863,

Apply on

HEAD OFFICE, . . . WATERLOG, Oxr

Total Assets Jan., 31st, 1893, $308,279.00.

CHARLES HENDRY, l GEORGE RANDALL,
President. Vice-President

JOHN KILLER,

C. M. TAYLOR, |
Secretary, Inspector,

THEDOMINION LIFE ASSURANGE GO.

‘WATBRLOO, ONT.

Subscribed Oapital, $350,000.
Paid-up Oapital, $63,500.

A Hrap OFFIOCR, -
horized Capital, 81,000,000,

JAwe Taow, MP., President.  P. H. Sims, E

P THos. HILLIARD, Managing Director,
A&onh%ﬁmnrutricted a3 to travel or ocoupation and non-forfeiting.

8Q., Vice-President.
HEAD OFFICE,

COMMERCIAL

UNION

Hox. GEO. W. ROBB, Minister of Education, - . . .

THE TEMPERANCE & GENERAL
Lite A

ssurance Company.

* =+ Manmning Arcade, TORONTO,

PBIBIDI".
Hox, 8. H. BLAKR. Q.0,
ROBT. MOLEAN, mgq.. } Vion-PrmsmoRNmS

Policies issued on all the best approved plans, both

Total abstainers kept

in a separate class. thereby getting the advantage of

ASSURANCE CO., (LTD. Level and Natural Premium.
Of London, - . . . England.
R LIF®E MARINE
- - i
Total Invested Funds .................... $12,500,000 their superior longevity.

CANADIAN BRANCH:

AD OFFICE, 1781 NOTRE DAME STREET, -

TORONTO OFFICE, - 83 TORONT

R

Mlﬂil S, Gen. Agent for Toronto & Co. of York

AGENTS WANTED
MONTREAL.

. SUTHERLAND,
Manager,

0 STREET.

INSURANC

Brains and Capital.

E 00MP9Y lN every partnership there are two factors of great import-

UEEN “sumaxce o

e, PAID $549.462.00

r
losses by the conflagration at St John’s

» 4., 8th July, 1892, without a single difficulty
mspute.

H.J. MUDGE, Resident Mana.%%r.
MONT

Toronto Agents, EAL.

.u~
TZ & BEATTY, 15 Toronto Street.

I. , Telephone No, 3309.

ance: the managing brain and the capital employed, and
if death removes either the business must suffer. It often hap-
pens that the brains belong to one man and the capital to an-
other. If the manager dies the capital is worth less than be.
fore; if the capitalist dies and his capital is withdrawn, the
manager is crippled. It is clear that each has an insurable in- '
terest in the life of the other, because the profits of each depend {
in part upon the life of both. The firm should therefore insure
for the benefit of the business on either the ten-twenty plan or
the nataral premium life plan of the MaxuracTuRERS. These
are the plans best adapted for partnership insurance, the
premium rates being very low; and it is respectfully suggested
that no firm can afford to be without this protection.

Manufacturers’ Life Insurance Co.

Yonge &t., cor. Oclborne, Toronto.
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Lesding Manufacturers.
TORONTO
The Canadian Office and School e S
Name of Article, | Wholesal N Wholesal
F“mi tum cu (L’td ) Rates. ame of Article Ratos, e Name of Artiole W%:lt:sle
(1] ] Breadstuffs, o .
PRE FLoUR: (¥ brl) toc.| $o. 8o Groceries.—Lon. | ¥ ¢
STON, - - - ONT,| Mszitobs Paent.....| 1 35 440 || Almonds, Taragonsa.; 0 10
cooonas ’ . R t.. ﬁ"{\,"n‘ g%kers 275 400 gillmson‘de,blvuia....... u .4
ORS TO W. aten 05 ) 3 50 erts, bicl seanee
o STAHLSCHMIDT & CO. Straigit VourWheat) § 20 3 8 Wainuts, ot & 48 ¥ 14y | Auueated } Market
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Eanada Life Assurance Company

ESTABLISHIED 1817,

HEAD OFFICE - HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARs

Annual Income over $2,250,000.

A, U DAMDAL, rrosident,
R. HILLS, Secretary, W. T. RAMBAY, Superintendent.
Eastern Ontario Branch:
Managers, GEO. A, & K. W. COX, Toron'o.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapia progress may be seen from the following statement:
NET
ASBETS LIFR LIFR
INCOMR. BR~IDES ASSUR'NC'S INOC MR.  ASSETB. ASSUR'NO'S
UNCALLED IN FOROR. IN FORCR,
OCAPITAL,

1998 6210 ¢ 96451 1,004,350 1884.. $ 276,570 $ 888897 $ 6,844,404
mﬂ... 102,822 265,944 8,414,083 1888... 525,273 1,538,816 11,931,316
0. 10,402 w3638 3607139 1801 920,174.57 2,885,571.44 19,435,961.64

® SUN Issues an absolutely uaconditional policy. It pays claims
promptly, without walting sixty or ninety days.

R MACAULAY,
Managing Director.

NULIANCE ASSURANCE COMPANY

ESTABLISHED IN (824,
Heaq Office—Bartholomew Lane, London, Eng.

Subscribed Capital . .. $:25,000,000

Paid up and Invested . 2,730,000

RIg Total Fands . .. a 17,300,000
HT HON. LORD ROTHSCHILD, ROBERT LEWIS Eaq.,

N Chairman. Chief Secretary,

Boyai B(-;Thip Company having reinsured the Canadian business of the

mﬁcie anadian Insurance Company, assumes all liability under oxisting
® of that Company as at the 1st of March, 1892,

G Branch Office in Canada —1357 st. James St., Montreal.
- MoHRNRY, GEO. McMURRICH,
\ﬂ;ger for Canada. Agent for Toronto and Vicin

: ROYAL
NSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

c'*n'hl, e e e L $10,000,000
‘.“Ile Fllnds, . . . . . 35,000,000
I Income, upwaras of o e 8,000,000
ments 1 Oanada for protection of Oanadian Polic -holder:
g‘;&y d(oh.lo: on'gh go::tmix:ont)dex;weg‘;. 0‘1.0(10.0100. )

e80r sared a .

..da Assnrsnoea gr&né)ed Fn AH the most n.p:xxrltove:g f%rrx;;B of premium
o Office for Canadanﬂoya/ Insurance Buildings, MNontreal,
Hy Kay, } Agents for |

S [
HE GERMANIA LIFE
Insurapee Company of New York.
EsTA_BI.lSHED 1860.

- - - - 817,000,000 00
l’cmx,lte °= #5000, 15 ACTUATL, RESULT.

Ohief Agent.

Assets,

1, 8y Lufe Plan, 10 year Tontine,
Oag i8] paymial Proming, - 10 Yeor Tontine. s 310 00
Rbnnlt 2nts in 10 years e . . «  «¢  « 8,100 00
G’“&nnteeac ond of ‘[ ontine Period ’ )
Burplng ged teserve ¢ L orod 82,465
tually earneq” ,, v v 1,468
Lr— 5,973 03
T an ing o, OATD of all premiums paid, with rofit of 8833 00
insurance of 85,000 during ﬁ) years, AP ’

JEFFERS & RONNE,

KIN’ MANAGERS,
G sTREmT WEST, TORONTO

INSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANY
IN AMERICA.
CAPITAL, $3 000,000 ASSETS, $9,730,689.23

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON,
CaNApA 1IFE BUILDING. MONTREAL.
THR

UNITED FIRE INSURANCE G0, LTD.

ESTABLISHED 1877,

Head Offico - Brown Street, Manchester.
Montreal Office - Temple Building.
Capital Subscribed, .. .. . e BL,330,000
Capital paid up in Cash, 300,000
Funds ita Hand in Addition te Capital, .. 783,300

4. N. LANE, General Manager and Becreta-y.
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms Losses
rromptly and liberally settled.

EASTUUKE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: [New Brun;;oic; Franch !t Manitoba Bramoh :
Head Office, - Halifax.| Head Office, 8t. John Head Office, - Winnipeg
ALF. 840RTT,

. Cruss & Co, . G W, GIADLESTONE,
Gen’l Manager. Gen'l Agents. | Gen’l Agent.

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINE. Incorrorarznp 1851.

Capital, .. .. .o . s e oo $1,200,000 00
Assets, over .. .. = s s e 1,650,000 00
Annual income, . v e« e 1,800,000 00

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, Fresideat, J. J. KENNY, Managing Director
C. 0. FOSTER, Secretary,

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

Guarantee Capital Tttt e ee e ee es o $700,000
Deposited with Dominion Govennment .. .. .. 81,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
domans Popular Plan of Kenewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,
Managing Dirsctor.

BRITISH AMERICA

Assurance Company.,
FIRE AND MARINKEK.

Cash Capital and Assets .. .. ., ., .,
INCORPORATED 1883,

HEAD OFFICE, . . . . . TOROATO, ONT.

BOARD OF DIRROTORS

- $1,188,6866 5%

|,, toop AGENTS WANTED, LIBERAL{TERNMS

GOVERNOR, . JOHN MORIBON, Hsq
DRrUTY GOVvERMOR, . . . JOHN LBYSB, Hsq.
G M, Kinghorn, Rsq, John ¥, Baq Geo. H, g
Dr. B, Boberson, T Lityen e

T. H. Pardos, Beq.
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INSURANGE  COMPANY,

SSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

Fire Funds, - $16,569,481
Llfe e - 3DQ484.286
Total Assets, $62,0563,716

REVENUE 1861.

Fire De nmeut. - -
Life b’ - -

Total Revenue,

$7,657,268
5°841,954

81 2.899,247

CANADIAN INVESTMENTS, 84,599,753

AGENTS IN TOBRONTO:
N. GOOCH, H.W. EVANS,
F. H. G0OCH.

THOMAS DAVIDSON, Man. Director, |

ACCUMOULATION POLICY
NEW YORK LIFE
Polcy with no Hizliictions Wnatever,

THE PAYMENT OF PREMIUMS.
DAVID BURKE.

General Manager for Canada.

FOUNDED A.D.
1710

- FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
urely fire office in the world. Burplus over capital
nd all liabilities exceeds $7,000,000.

INSURANGE
OFFICE

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN,
W. ROWLAND,

.
Manager.
Inspector.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Govern-
ment for security of Canadisu Folicy-holders.

OF EDINBURGH.

ENTABLISHED 15833,

Head O ce for Canada, - MONTREAL.

Total Assurance over $107,011,900

Total Invested Funds ......... ...... ..837,419,000
Bonus Distributed ........ . ... ... .. 27,600 000
Annual Income ........ et 4,900,000
Total Assurance in Canada... ...... 13,700,000
Total Investments in Canad~........ 7,500,000

WORLD- WIDE POLICIE<

Thirteen months for revival of lapsed policles with
out medical certificate of five years' existence.

Losns advanced on Mortgages and Debentures
purchased.

W. M RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

.................... 938,814.954
900,000

Head Office, Canada anéh, Montreal.

DIRECTORS.—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeaun,Esq. Wentworth J. Buchanany Eeq.

Risks acoepted at Lowest Ourrent Rates. Dwelling
Housges & Farm Property Insured on Special Terms,
JOB. B. REBD, Toronto Agent, 80 Wellington B4%. B.
@. ¥, 0. SMITH, Chief Agent_for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANCE COMPANY

ALFRED WRIGHT a~xp R. L. BALL,
Acting Managers.
MARTER & YOBK, AGEN18, TOKON: O.

The IMPERIAL INSURANCE C0, Ltd.
“FIRE.”
Established at Londen 1503.

Subscribed Oapital ....... ...... «weeeee. $6 000,000

Total Invested Funds, over.... ...... 89 000,000

Agencies in all the principal towns ia the Dominion.
Canadian Branch Office :

Oompany's Butiding, 107 8t. James dbt.,, MONTREAL.

. E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIEY

OF LONDOUN, ENGLAND.

Queen Anne

A.D.

T. L. MORRISEY, Resident Manager,
55 St. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO,

Head Office, - CALT.
Cash Assets . . . . $151,387
Total Assets 341,282

Both Cssh and Mutuval Plans Durmg 1891 and
1893 refunded 20% of all m .mbers’ premiums.

PRESIDBNT, . BHon. JAMBS YOUNG,

Vios-PrEstomwr, - . A, WAKNOOK, lay
R. 8. STRONG, Manager, Galt.

...LIFE...
ASSURANCE COMP’Y.

HEAD OFFICK, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VICE-PREtIDENTS,
HON. G. W. ALLAN

TBE operations of the Company for the year end:
ing 318t December, 1892, sfford ample proofs of
solid progress and continued prosperity.

Cagsh Income............... $ 446,474 4°
AsSSetS cvviveirrneiannnns s 1,421,081 80
Reserve Fund ............ 1,115,846 00
Net Surplus ....cceeneenenn 226,635 80

WM. McCABE, F.LA,,
Managing Dlrector

BRITISH EMPlRE

Life Assurance Comp y

OF LONDUN ENGLAND,

HEBTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, over - $1,800,000

Accumulated Funds, - 7,665,890
Annual Income, - - 1,295,

Assurance in Force, . 31,250,000
Total Claims Paid, - . 9,763,340

Bonuses every 3 years.  Free Policies-
Special advantages to total abstainers.

F. STANCLIFFE,

General Ma

J.E. & A. W. SMITH, Gen. Agents, Toronto.
WM. OLINT, Gen. Agent, P. Q., QU®

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capltal, .. . 910,000 m
Funds in Hand Exceed 23,000/

Head Office for Canada: NG
GUARDIAN ASSURANCE BU|LD|
MONTREAL.

G A ROBERTS,

nage®

bec

E.P. HEATON, “er
Manager.

nto
Toronto (fce, Cor. King and 'l‘gr; p IBBS

H. D.P. ARMSTRONG, MALCO!
General Agents.

PEHENIX .
FIRE ASSURANCE COMPANY, LONDO

ed
Established fn 1188, Canadian Branch stsbhf{se
tg 150% Tioasespaid siace e caabLisi’ 4 3nd

Company ex ‘”Loueu o Balanoe h “ﬁ of

for payment of
o T o190t anlimiten, Db oslt 2 the w;“,,,m

1
Government (for the olicy h" groots
o0, ‘B8 Bt Kranools Xavh or £ gont
Montreal. GILLESPIS, PATBRSON & o ‘Ages¥
for the Dominion. LBW18 MCFFATT &MAN“"&
for Toronto. R. MacD. PATERSON.

WELLINGTON MUTUAL 0.

FIRE INSURANCE

Bueiness “lone on t g Cash and Premio®

F. W, 8TONE
Prosiden

Noté

stem
. W, 7 oHAS. DAVIDB&‘;M.
. W O" LA
HEAD OFFliOE - CUELP

J.K.KERR, EsqQ., Q. C-




