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Leading Wholesale Trade of Toronto.

cMIASTER & co,
WHOLESALE

ME RC H ANTS,

4 to 12 FRONT ST. W, TORONTO.

England-B4 Clement' Lame,Lonbard StroOl

London, U.

-XXVL-NO. 31. TORO

i le Who.sale Trade of Toronto.

Laces! _Laces!
TO THE TRA DE.

j have just received a large shipment of
Lac*s in the following lines:Torchon0 rienta, Valenciennes, Point

d aris, Maltese, Point d' Ireland,
Arnerican, Italian; Evington, FancyCotton -Silk and Millinery Laces al
ovhite and eream. Also the Newtolirdor Spanish and Chantilly
1-aces in black and cream. We are
aiso Showing Flouncing Laces in allwidths.

lied. Pillingletter ordersa &specialty

JOI, *ACDOILD & CDty
T MAODONALD.

O U RO

ENOW UPON TUHE ROAD0.

JoRN MUz»RBW,

ndian
AN D

Ceylon bas.
Porkins, Ince & Co.,

41 and 43 Front St. EasL

We are offering a

Blond Tea AT

25c. per lb.
Ver etvemith aud Laver h la .aequalIe.

Ak °,, Tr.eller.. e.hw.t, or writeu.r
*amnple@. ___

SIITH &KEIGHLEY,
WHOLESfLE BROCERS,

9 Front St. Eat, TORONTO.

loc.E Suqoug 00 nP

Leading Wholesale Trade of Toronto.

Rubber Clothing
Our present stock of Rub-
ber Clothing is the largest
in the trade. These are

reliable goods - having
sewn seams and worked
button holes. Guaran
teed waterproof and odor-
less.

Cordon,Mackay & Co.
MACHINISTS'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
(IMI,,,D)

'TRcWTO

J. 13o1r30 MOMA n ,

taken heavy advance or-
ders in all our

S pecialties
and

are jun Novelties
bilant over their success.

They have

SsOn, Kennedy & Co.,
e TORONTO .

***Cu, * L ede , Eng.i

(ý -r ý,., ýv
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The Chartered Bankr.

BANK OF MONTREAL.
ESTABLISHED 1817.

INCOBPOBATFD BY ACV oF PARLIVMIENT.
Capial ail Paid up, - $12,000,000
Rm e Fund, - - - 6,000,0NDOFFICE, M ONTRAHEAD9O F EDn T REAL.BORD 0F DIRECTO 8.
HoN. EiB D. A. BMITH, K.O.M.G., - - Preaident.HON. (. A. DRUMMoND, - - - - Vice-Preaident.A. T. Patterson, Esq., W. C. McDonald, Veq.,

Bon. Sir J. C. Abbott, 1Hugh McLennan, Eeq. K.C.M.G. fE. B. Greenshields. Esq. R. B. Angus, Esq.
W. H. Meredith, Esq.E. 8. CLOUSTON, Generai Manager.

ALEX INDElR LANG, Ass't General Manager.A. MAcNIDER, Chief Inspector & Superintendent ofBranches.
A. B. Buchanan J. M. Greata,

Aost. Supt. of Branches. Ass't Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
". West End Branch, St. Uashelne 8t.AImonte, Ont. Hamilton, Ont. Quebso, Oue.Belleville " Kingstn, " Regina,uga',.Brantford, " Lindsay, Saris, Ont.Brockville, " Le ndon, " Stratford OntCalgary, Alta. Monoc.on, N B. St. John, W.Chatham, N.B. Nelson, B.C. St. Mary,, Ont.Chatham, Ont. New Westmins. Toronto, .l

Cornwall.,I ter, B.C. Vanoouver,B.O.Fort William Ottawa, Ont. Victoria d.
Soderich, " Perth, "é Wallace6'g Ont'uelph. " Peterboro. Cnt. WinnipegMan.Raldax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.0.

COMMITTE :
Sir Robert Gillespie, Peter Redpath, Esq.C. Asbworth. Manager.

IN THE UNITED STATEq.N*ew York-Walter Watson, R. Y. Hebden and S. A.Shepherd, 59 Wall t.
Chicago,-Bank of Montreal. W. Munro. Manager;BANKERS IN GREAT BRITAIN.
London-The Bank of England.

The Union Bank of London.
os The London and Westminster Bank.Liverpool-The Bank of Liverpool.

BSotland-The British Linen nmnranv & Branches.
BANKERS N THE UNITED STATES

New York-The Bank of New York . B. A.do The Merchants' National iank.Boston-The Merchants' National Bank.Buffalo-Bank of Commerce in Buffalo.Ban Francisco-The Bank of British CJolumbia.
Portland, Oregon-The Bank o! Brtish olumbia.

THE CANADIAN OANK OF COMMERCE.
HEAD OFFICE, -. - TORONTO.

Paid-up Capital ........................... BO0,000lest ....................................... 1,000,000
DIREOTORS.-Guo. A. Cox, Esq., •F. President.

Jom I. DAVIDsoN, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Hsq.Jas. Crathern, Esq. Matthew Leggat, Esq.Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. H. WALKE, • . - - General Manager.
J. H. PLUMMEB, - - Ass't Gen. Manager.A. H. IBEiLAND),...........Inspetor.

G. de C. OGRAD, - - .t. Inspector.New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Allsa Craig, Guelph Paris, City B'chs
Ayr, Hamilton, Parkhill, 712 ueen E
Barrie Jarvis, Peterboro, 448 Yonge StBellevlle, London, et. asah'rn 79 Yo ge 8tBerlin, Montreal. Sarnia 68 Collage.
Blenheim, mAi onICe Sault ute. 546 Quen W
Brantford, 1578St. James Marie, 415 Parlm't.S City B'cbs Satorth, 128 King E.2W~fam 04 Notr~e Slmcoe, "horo,Oollingwooo, Dame Stratford, Walkerton,
Dunde 276 St. Strathroy, Walkerville.
Dunnve, Lawrence Toronto, Waterloo,Galt, Orangeville, HEAD OFFICE Windsor,Godeich, Ottawa, 19-25 King W Woodstock.

BANKERS AND 0ORREsPoNDENTs:
GBEAT BBITAIN-The Bank of Scotland.
INDIA, CiTNA & JAPAN-TheChart'd Bk. of India, Ans.PABIs, FRANCE-Lazard, Freres &Cie.(tralia&China
AUSTaàLiA & NEw ZEALAND-Union Bk. of AustraliaBRusUEL8, BELGIUM-J. Matthieu & Fila.
NEw Yomx-The Amer. ExchangeNati Bank of N. Y.UAN FRANcIsco-The Bank of British Columbia.CHIeGo-The Amer.Exchan a Nat'l Bk. o Chicago.BarneR COLumBA-The Bank of British Columbia.HAMILTON, BEBmUDA-The Bank of Bermuda.KINGSTON, JAMAcIA-Bank o! Nova Sootia.

Commercial Credits issued for use lu aIl parts ofthe world. Exceptional facilities for this class ofbusiness in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
Capital (paid up)....... .... .81,500,000šerem'und•••... •..•-----... 1,400,000

DIRECTORB:JAmas AUsTIN, • • -. PRur, .Hon. FAm SIT,-. • VIcu-PasnITW. Inoa. Hiverd Leaadia.. B Oler. I James ot.
Wilmot D. Matthews,

EEAD OFFICE, .- TOBONTO.
lrampton. Belleville. cobor. Guelph. Lindsay.Napan«. Oshawa. Orillia. xbridge. Whitby.ToBoTo, •Queen Street corner ofE sther Street.Queen Street Hast corner Sherbourne.

Market Branch King & E. Market Sts.Dundas Street oornerqueen.
" Radina Avenue, cornur Collage Avern partsofthe Uniad Blasa,, Greatmitain andrthe Contlnen of bo 1à solSd

BENTHUNU, ashie,

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA•
INOBolATED BY ROYAL CHARTUE.

Pald-up Capital ...... .. 1,000,000 stg.Reserve Fnd ••....................... 265,000 "

LoNDoqN OFrCE--8 Clements Lane, Lombard
Street, H. C.

COURT OF DIRECTORS.
J. H. Brodia.B. A. Hoara.John James Cat. H. J. B. Kenda.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederio Lubbock.Richard H. Glyn. Geo. D. Whatman.

BSertary-A. G. WALLis.
HA& OrIcu IN CANADA-St. James St., Montreal.

R. R. GRINDL, . - Generai ManagerH. STIXEMAN, Asst, Gen'l Manager.H. STANGEBR, . Inspector.
BRANCHES IN CANADA.

Ladon. Kingston, Fredericton, N.B.Woodstock, Ont. Ottawa. Halifax. N.B.Brantford. Montreal. Victoria, B.C.Pari. Quebec. Vancouver, B. C.Hamilton. St. John. N.B. Winnipeg, Man,Toronto. Brandon, Man.
AGENTS IN T"n UNITED STATE. UTC.

New York-52 Wall street-W. Lawson and F.Brownteld.
San Francisoo- 124 Sansom street-H. M. I. Mc-Michael (acting) and J. C. Welsl,.
London dankers-The Bank of England Mesrs.Gn & C.

Aoreign A nts.-Liverpool-Bank of Liverpool.
Bootland - National Bank of Bootland, Limited,and bran-he. Ireland-Provincial Bank of IrelandLimiteai and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australla.New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank ofIndia. London and China-Agra Bank, Limited.West Indie-Colonial Bank. Paris--Measrs. Mar-ouard, Kra.u et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
IN&OoaBATED BY RoYAL CHABTEB, A.D. 1818.

Authorized Capital, - - - 83,000,000Paid up Capital, - --- 2,500.000
Rest, . - - - 550 000

HEAD OFFICE, . . - QUEBEO.

]BOLS» ON DECTORS.
R. H. Smith, EsB. •...... •.. •Preident.

Wm. Wlhall, Esq., Vice-President.
Sir N4. F. Balleau, K.O.M.G. John R. Young, Hsq.Geo. B. Renfrev, Esq. SamIl J. Shaw, Esq.

John T. Ros, Esq.James Stevenson, Esq., - Gen'1 Manager
BRANCHU AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.Agents Ii London-The Bank of Scotland.

THE ONTARIO BANK.
Calital Paid-up.-.......................... 01,500,000e F nd ................................... 8 15,000

BEID O7"O10, - - - TORONTO.
DIENTORS.

S Wu. P. HovnA», C.B., K.C.M.G., - Presdenft.
A. M. Smith, 'sq,, - - Vice-President.

Han. O. F. Frasar. Donald Mackay, Esq.G. M. Rosa, Esq. G. R. R. ockburn, Esq., M.F.
Hon. J. C. Amkins.

E. MOBIAN,....... General ManagerH. Mitant,.. ........ i upector.
BRANCHES.

Aurora, Montreal, FPckering,Amhertburg, Mount Forest, Sudbury,
Bovmanle Newmarket, Toronto,
Cornwall, Ottawa, Whitby,Kingston, Peterboro, 480 neen St.Wlndaays Part Arthur, ýoronto.

AGENTS.

B un gParre'@ Banking Co. and the Alliance
France and Humape, Credit Lyonnais.
New York-Fourth Natinnal Bank o! NewYork, andMesurs. W Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorised.........-..... ,000,000
Uapiaai, paid-up.. . ....-.--.-.. ,940 6 7R'"~~~~~~~~~,¯.. 1,1i20,i93

DIHECTORS,
H. S. HowLAND, - - - President.
T. R. MzBRIT, - Vice-Pre-sident.William amsay, T.R. Wadsworth,Robert Jaffray, I Hugh Ryan,

T. Butherlad Stayner. 'HEAD OFFICE,-------- ------ TORONTO.
D. I. Wa , Caer.B. Jmuoa, Ami. Cehier. H. BAY, Inspactor.ERANONEs In ONTARIO.Hume. Niagara Falls. Sault Ste. Marie.aF. Port Colborne. St. Thomas.

11 Rat Portage. Welland.Ingersoi. St. Cathaines. Woodstock,
T Cor. Wellington St. and Leader Lane.

ToiaoNTOYonge and Queen ts. Branch.
1 Yonge and Bloor Sts. Branch.
BRANCH E IN NOBTH-WEsT.

Brandon, Man. PortVe La Prairie, Man.Calgary, Alba.I Prince Albert, Bank,Edmonton, Alb'a. Winnlpeg Man.AoiNs-,andan EBung.Lloy'Bank, Ld. New
York,BaUiaontrea .

The Chartered Banks.

MERCHANTS' BANK
Capital paid up........ . .................%&00,00
Rt.----... ----..- ....-.. . 2,72 5 ,00

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRUW ALLAN, Esq., Preaident.

ROBT. ANDzBaon, Hsq., Vice-PreidLtî
Hector Mackenzie, Hsq. H. Montagu Allan. E1Q
Jonathan Ho o, Esq James P. Dawes, Esq.
John Casilu, Esq. T. If. Dunn, Esq.

Sir Joseph Hickson.
GuoBGu HAGUE, - - - General Manager.
JOHN GAULT, • Asst. General Managerý

BRANCHES IN ONTABIO AND QUEBEC.
Belleville, Kingston, Quebec,Berlin, London, Rnfrew,
Brampton, Montreal, Sherbrooke, QueChatham, Mitchell, Sratford,
Gait, Napanee, Rt. John's, Que.Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Round, Toronto,
Ingersoll, Perth, Walkerton,
Kincardine, Prescott, Windsor.

BRANCHEs IN MANITOBA.
Winnipeg. - Brand0il

BANKEE IN GBAT BRITAni-London, 0Edinburgh and other ints, The Clydesdale B
(Limited). Liverpool, T e Bank of Live I1,

AGeNcy IN NEW Yozx-61 Wall Stree Mes
Henry Hague and John B. Harrisr., ta. 0BANEB IN UNITED STATEs-ew o
New York, N.A.B.; Boston, Merchants' Na70&W
Bank; Chicago, American Exchange National
St. Paul, Minn., First National Bank; Detroit,Pr
National Bank; Buffalo, Bank of Buffalo; SanFr&W
cisco, Anglo-Californian Bank.

NEwpouNDLAND-COom'ere'l Bk. of NewfoundlE.
NovA ScoTiA AND NEW BRUNsWICK-Bank of NOo

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British N. AmOeIO
A general Banking business transacted.
Letters of Credit isued, available in China, Ja

and other foreign countries.

BANK OF.TORONTO

Capital .......................... @2 000'Past.................................... I: 700,00

DIRECTORS
GaoBG GooDEB&Am, . . . PBBS0DWILLIAM HENa BRATTY, VICE-PBXSIP

Alex. T. Fulton. I Henry Covert.
HenIy Cawthra. i Robert Reford.

William·George Gooderham.

HEAD OFFICE,-- - -- TOBO

DUNcAN oULSoN, - General MaDe*
HUGH LEACH, - - Assistant Gen. Mt1r
JOSEPE HENDERSON, - - . Inspeor.

BRANGHES.
Toronto... ........... W . R. Wadsworth, M,,

Ring st. ves3t..J. T. M.BurnoideParrie.............J. A. Str thy,Brnckville......... ........... Jno. Pringle,
1 obo rg .......... ......... A. Bird,
C .lingood............. A C peland

(*a nanoque ..................C. V. Ketchum,
London ................. ..... T. F. How,
Montreal'.............8J urra Rmith,

" P t St. Charles.J G. Bird,
Peterboro...........P.Campbt1. 4
Petrol-a ...... ................ W . F. Cooper, f
Port - opa...',..H•. . B Audros, g
%t Catharines .......G. W Hodg tts,

BANERS: W0London, England, - - The City Bank,
New York, - - - - National Bank0of e

Collections made on the best termns and r
0
e

for on day of payment.

THE STANDARD BAN'<
Capital Paid-up-.. --------., S, 0

READ OFFIC, . . . TOBOI 0'

WP. OWA38 Presient.

W. P. Alle P o BUyld rA. T. Todd, Fred. Wyld, A.J.

Bowmanvile, Cann
Bradford Chatham. dt. Mr 0e0Brantford, Colborne,
Brighton, Durham, pBruEsela Forest. Flcni;0Campbeilford, • Sto
New York-Importeru and Traders' Nationl
Montreal-Can. Batk o!aCommerce.
LrndonoguganS.aito, Banko 4 0 5 %

rasnonSaé#.AnIIO tad
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BANK
pta............2,000,00
d •............... 1.150,00

V FiFCE, -. MONTREAI
BOARD OF DIRECTORS n

jo'R-.R. MOLBoN, -. President.
8. . W. Shepherd - - Vice-President.

R. E ng. W . M. Ramsa5enr Acbbald. Samuel Finley
P W. M. Macpherson,

WoLRasTAN TaoxA, General Manager.BD. DTJRNyo", . . . Inspector.
CsOC REs.-Aylmer Ont., Brockville, Clinton, Exeter, Hamilton, London, Meaford, Mont8 ,;, ruri, Norwich, Owen Sound, Ridgetowr

foin T , rel, P.Q., St. Hyacinthe, Que.. Str o nto Toronin o Junction, Trenton, Wat
4 1 't., Winniveg, Woodmtock. Ont.nTs IN CANADA-Quebec-La Banque du Peu pi1a.. ern Townships Bank. Ontaro-Domlnio

ImPerial Bank, Bank of Commerce. Nei&ùwick-Bank of N B. Nova Sootia-Halitai
:4 CO'y. Prince Edward Island-Merchanta

b4Z t P.E.i., Summ lde Bank. Britosh Colum
n ank of B. C. Manitoba-Imperial Bank. New

Agens-Cmmercial Bank. St. John's.
"1 Europe.-London-Paris Binking Coliance Bank (Ltd.); Glyn. aills, Currie & Co

Co'nose & Co. Liverpool-Bank of LiverpoolOrei uster and Leinster Bank, Lt 1. Parie-
dl ers Lyonnais. Antwerp, Belgium--La BanqueAusnê. Hamburg-Hese, Newman & Co.
s4amen in United States.-New York-Mechanicser5 Bank; W. Watson, R. Y. Hebden and S. A. Shep-SAgents. Bank of Montreal, Morton, Bliss & Co;aortln' City Bank. Boston-State NatI Bank

.%dCasco Nat'l Bank. Chicago-First Nat']Cleveland-Commercial Nat'l Bank. Detroit

.gercial Nat'l Bank. Buffalo -Third Nat'l
,k an Francio-Bank of British Columbia.a Marine and Pire Ins. Ca.l0tn Helea, Montana-Firet -Natll Bank. Butte,

u<>Ilt&ea Orth-West Nat'l Bank, Great Falla.
Fir.t Nat'l Bank. Toledo-Becond Nat 111W* î&nneaPolio-Fir.t Nai I Bank.ections made in all arts of the Dominion

e. Lt .jîîfte i remî ai lowest rates o
t e rld Credit issued available in all

BANQUE DU PEUPLE.
i IVI DEND NO. 113.

et nOfkholders of La Banque du Peuple arepe e that a semi-annual dividend of
ler cent. for the last six months bas been

th t n the Capital Stock, and will be payableirch Oef the bank on and af ter Monday, theTe Ta esf .b fe er Book will be closed from the :5th tahy Od e ruary both da)s inclusive.
"Of the Board o! Directors.

rit 'phe Aueb nual Geaeajg
t a G neral Meeting of the Stockholders

kt - ori be held at the head office. St. Jamesel ck real, ou Monday, the 6th of March next.t 'Pr.a n conformity wîth the l6thoclasthe et o Incorporation.
1 rOfte Board of Directors.ontreal jur t J S BOUSQUET, Cashier."' Ï Il uarY2S>h,i

OF BRITISH COLUMBIA,
04» 0Or1Pated by oyal Charter, 18.

NO5e , - (24500) 1:,25,000
laIC -8 Cornhill, London.

es t : M -.- ..r
Bc ; .1 Francisco, Cal.: Portland, Or.;

in ew Westminster, B.C.; Vancouver,
Vaa,. Wa gNelsn, B. C.; Kamloops, B.C.~4geaaas aShntn.

BG orespondent: a~S~B Ban~0f ontreal and Branches,te k f Cne mpe Bank o!

nko Bank, Commercial Bank ofaDk of Nova Scotia.
Bank of Agenats: Bank of Montreal,

car tral Chicago.
bttalnefa 

géneraled

EIN ENS BANK.2ySRATECD 1l.&.........
. TNT' - President.'

14- *N .- Cashier.
aIL ere. GlAEIi f New , Mill, Currie & Co. New

.M k N.B. A. Boston-Globe'-Ban eal-Bank of Montre.l. St.ested &n 0 Ontreal
td On"Y Branch 0f the Bank of

K pYARMOUTH,
I''E3 M..B.

CI., W. jEu DIRECTOI
0N BTOS.

Pr - - - -..... •...ashioer,

C BowN, Vice-Preident
c an. J. W. Moody

he B 0f 1:ata.jOhr,ý 0 re EN'r AT
T tea Ban o r Amerlea,

.o TheNa otreal

. ~.. enionat an S ofnEan
anS Stelin MUsoE

BnteremO milow
S Elt Itleaggen.
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The Chartered "Bank The Chartered Bank».

UNION BANKOF QANADAs BANK OF HAMILTON.
Capital (all paid up).........................S1,25o,00

CAPITAL PAID UP, - - 01,900,000 BederVe Fn.......................
RE,..--------------2,000 HEAD OFFICE, - - HAMILTON.

HEAD OFFICE- - - QUEBEC JoHN STUART, President.
HEAJohnIProcto A. G. RAMBAY, Vice-President.

John Practor, Gere Roach,Board of Directorsa Charles Gurney, AeT.Wood,ANDREW TnomsoN, Esq., - - PRESIDENT. A. B. Le, (Toronto.)HON. E. J. PRIGE, - - VICE-PBBSIDENT. J. TuaNBULI,..-..,. .)....CashierD. C. Thomson, Esq. E. J. Hale, Esq.P H. . STEVEN • . Assistant Cashier.E. Giroux, Esq Jas ing, Esq.,M.P.P. BRANCHES:Sir. A. T. Galt, G.C.M.a. Alliston, Lie Mont Forest, Sim ,
Chealey Lucknow, - Oen Sound, Toronto,E. E. WEBB,. - - - - - - GENRAL MANAGER. Georeoown, M wlon, Orangeville, Wnghtm,J. G. BILLETT, - - - - - -. •.INsPuETOR. HamIltian, Barton st. Port Elgin,

BRANCHES AND ACENCIE8. Correspondents in United States.Alexandria, Ont. OQtawa, Ont. New York.-Fourth National Bank, Hanover Nat'lB issevain, Man. Quebec, Que. Bank Buffalo-Marine Bank of Buffalo. Detroit--Carberry, Man. (St. Lewis St.) Detroit National Bank. Chicago.-Union Nat'l BkChesterville Ont. Smith's Falls, Ont. Oorrespondents in Britain.
Iroquois, Ont. Souris. Man. National Provincial Bank o! England, (LI.) Col-Leth bri dge, N.W.T. Toronto, Ont. lections effected ai ail parts o! the Dominion o!Merrickville, Ont. Wiarton, ont. Canada at lowest rates Careful attention givenMontreal, Que. Winchester, Ont. and prompt returns made.Moosomin N.W.T. Winnipeg, Man.Neepawa, Man. 1 ERCHANTS BANFO DEICN ACEtNTS.
[IONDON, Paris Bkg. Co. & The Alliance Bank, Ltd. F' I 3A. LIF&A .
[IVERPOOL, " ".4

NEW Yoax,.-...-.-.-.-..National Park Bank• Rpital Pai-up..............................- 81,100,000
BOSTON, - -..- Lincoln National Bank. ••••••••••••......••• 510,000
MINNEAPOLIS,--..-.-.First National Bank.,Boardo*iST. PAUL, - - - - - - - St. Paul National Bank. 1 BTooaro.DKrNNe, M.P.ors . Ni .GRCEAT FALLS, MONT. - - - First National Bank. TnoAs E.TNM, .P. ... ... PREMNT.CHIcAGo, ILL. .....- Globe National Bank. Micha Dwyer.I - • e SiN.BU.FALO,....- ....-.. Queen City Bank. Henr G. BaulD . Wile Smlth.CLEVELAND,. . .. levelani N'I Bank. Head OfBcaudH-H..F.ul D. H. DUNCAN, Casuer.DETRO T. - - - - - - First National Bank• MaT AI - A.'BR .H . E. L. P A, Mansier.

West End Branoh, dlor. Notre Dame and Seigneur et@.BANK OF NOVA SCOTIA ABrge o .nQ uig.
Ormstn a ov Que .INCoEPoATD em. Antigniah. Lunenburoa S Sydney.Dapital Pald-up .............-............... 1,500,o000 BrlWater. Maitland,eHants Co.) Truro.Reserve FInd•.....-........................ 1,050,000 Guysvoro. Pictou. Weymout

DIRECTORs. Londonderry Port Hawkesbury,
JoN DoULL, - - - Preeident. Agencies i New Brunswick.
ADAM BURNS, Vice-Preident. Bathurst. Kingston, (Kent Co.) Sackville.R. B. SECTON JAIBUs HART. Fredericton. Moncton. Woodstock.

JOHN Y. PATZANT. Dorchester. Newcastle.
EAD OFFICE, .- . . HATJFAX N. haro Agenc in P. E. Island.

Tuo AsOFFIEC shir , ... Charlot netown.Summerside.THoxAs Frexu, Cashier. Q REPNDNSenlcies in Nova Scotia--Amhert, Annaplig, c RRESPONDENTS:
ri etown, D i , Kentville, Liv, AapolNs, Domininn o Canada, -Merchants' Bank of Canada

lageow, Dort n, Oxfore Lew Newfoundland, . - - Union Bk. of Newfoundlandesv, Yr .ney, Oxford, Pictou, StiAn, New York • . . • . Chaae National Bank.Vestvllle, Yarmouth. Boston,.-......-.- Nation'l Hide & Leather BkIn New Brunswick-Campbellton Chatham. Chicago, .-.-. •... Am. Exchange National Bk.oedericton, Moncton, Newcastle S. John, St. LoLephea, S. Anreva Susex, . . , OBng., - Bank o! Scotland.
ePhen, St. Andrews, Sussex, Woodstock." " •--Imperial Bank, Limited.In P. E. Island-Charlottetown and Summerside. Paria France, - - Credit Lyonnais.Iu Quebea>-Montreal.
In West Indies-Kingston, Jamaica. Collections made at lowest rates, and promptlyln U. 8.- Chicago-H. C. McLeod, Manager, and remitted for. Telegraphic Transfers and Draftlex. Robertson Asneotaiit Ma-ager. issueds at current raiesCollections made on favorat>ie serms and promptly

IA LIFAXBANKINGCO BANK 0F OTTAWA,-iAL FAX AN ING O. EEAD oppicz: OTTAWA, CANADA.
INBPoTED 187 Capital Subcrbed ... , g1.500,00

Uth NCOdr Pila.............*1Me.ee do Patid up..........1,355.000
aptai'Pa " -- .. s . DIRECTORB.
eserve Fund . . . . . . ....... CJHAnLEsMAGEE, ROBT. BLACKBURN,

HEAD OFFICE, - HALIFAX, N.S. President. Vice-President,
H. N. WALLACE - - - - a lHon. Geo. Brybon, Alez. Fraser,-er.vors Coulonge. We-tmeath.DIRECTORS. George Hay. John Mather. David Maclaren.OBIE UNIACRE, President. BRANCHES.

L. J. MoRToN, Vice-Presldent. Arnpriar, Carleton Place, Hawkesbury, KeewatinF. D. Corbett. Jas. Thomson. Pembroke, in the Province ofO ntario; andC. W. Anderson. Winnipeg Man. GEO. BURN, Cashier.
BRANCHEs - Nova Scotia: Halifax, Anhers,ntlgoniah, Barringtora, Brldgewater, Canning, T E C M Aocke ort, Luneuburg, New Gaeow, Par ara, THE COMMERCIAL BANKrlng 1, Trura, indsor. New Brunswick: 0 , MA I rI ,..bckvlle, St. John, Authorlsed Capital ............... 2009000CoREsPoNDENT*-Ontario and Quebea-Molsons subscribeda.........................73,60ank and Branches. New York-Baring, Magoun paid Up............................544,190Co Boeton-Suffolk Natînnal a"Pb London ''I''''' ' i...O.BS.neland)-Parr's Banking Co. and The Alliance D. MAR THu President.ank, Ltd. B. T. BOXEnT Vlce-Pres. and Manager.

Hon. A. A. C. La Rivier -, M. P., Alex. Logan,LE' S BAN K Norman Matheson. I. M. Boss. Geo. H. StrevelHE PEOPLE'S BANK Non .n Jackson, Accountant.
o - w- U-SNW -çrICm.. Branches at Portage La Prairie, H. Fisher, Man.

FREDERICTON, N.B. ager Morden, C. R. Dunsford, Manager; Min.edosa,FP.,FBRICON .B.C. FY. Grant, Manager- Virden, Roberi Adam-INCOOPORATED ET rACT 07 PARLUMRNT, 1leu.sou, Manager; Carberry,:. D. Campbell, Manager-Fori' William, A. H. Dickens, Manager; hoissevain. RANDýOLPz, - - - - - • • •• President F. W. Young, Manager; Emerson, D. McArthurW. SPURDEN,.-.-.••.•.•.•.•.•...•..amr M4nager. London, Eng., R. A. McLean & Co.,
POREIGN AGENTS. Queen Victoria bt.London-Union Bank of London. Deposits received and interest allowed. CollectionsNew York-Fourth National Bank, promptly made. Drafts issued available In ail partBoston-Eliot National Bank, of the Daminion. Sterling and American ExchangeM * Baak et Levu kas. bought*and*solS.

THE NATIONAL BANK 0F SCOTLAND
IimITED.

INOORPOBATUD BY RoYi, CARuTE AND ACT or PArEMNT.
ESTABLISHED l1.

HEAD OFFIOE, . ... •... .-..-.. . EDINBURGH.
Capital, 95,000,000 Sterling. Pald-up, &1.000,000 Sterling. Reserve Fund, À760,000 Sterling.

LONDON OFFICE-8I NICHOLAS LANE, LCMBARD STREET, E.O,
CURRENT ACCOUNTS are kept agreebly tousual custom.
DEPOSITS at interest are receied.
CIRCULAR NOTES and LETTERS OF CREDIT available in al parts ai the world are issued Ireof charve.
The Agency of Colonial and Foreign Banks Je undertaken and the A ances of Customers reidingin the Colonies, domiciled in London, retired on term which will be ur aed on .applicati,AU other Baking business connected with England and Sootland is also transote

JAMOS HUJWBTUON, Manager m London E.0
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The Chartered Banka-

EASTERN TOWNSHIPS BANKI
Authoried Capital ........................ $1,500,000
Capital Paid lu................................. 1,485,881
Bte erve Fund .................................... 500,000

BOARD OF DIRBECTORS.
R. W. HENIEia, President.

Hon. G G. STETvNS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - -SHERBROOKE, QUE.

WM. FA.EwULL. - - - General Manager.
BaNcHBs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents ln Montreai-Bank of Montreal. London

Eng.-National Bank of Sootland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at al accessible points and
promptly remitted for.

THE WESTERN BANK
OF' OANA~ÀDA.

HEAD OFFICE, . OSHAWA, ONT.
Capital Authorised ....... . 1,000,000
Uapital Subesribed ........ 500,000
Capital Pald-up .................... 360,000
Besnt .. . ......... ..... ............ ............... 80,000

BOARD OF DIRECTORS.
JOEN OoWAN, Esq., President.

REUBEN S. H.AXL.T, Esq. Vice-President.
W. F. Cowan, Esq. ÏV. F. Allen, Esq.
Robert Molntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILTAN,...-..-..Cashier.

BEANomss-Mdland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drarts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collooions solicited and promptly made.Correspondents in New York and in Canada--The
Merchants Bank of Canada. London, Eng.-The
Boyal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX,
PAID UP CAPITAL, - - - 0700,000

BoàaD or DInn'ros:
Augustus W. West,...-....President.
W. J. Coleman, - - . - Vice-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - . Jchn Knight.
AGENCLEfS:

North End Branch-Halifax. Edmundston, N. B
Wolfrille, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. North Sydney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. 8.

BANKEUS.
The Union Bank of London, - - London, G.B.
The Bank of New York, . - . New York.
New England.National Pank - - - - Boston
The Ontario Bank, -.. ...- Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEO.

Capital Pid-up .... ...... 1,00,000
DIRECTORS.

A. GABouy, EsQ., Pres. F. KXnouAC, Esq.,Vice-Prest.
Hon. . Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABBECQUE, Inspector. P. LAraNCE, Cashier.

Branches.-Montreai, A.Brunet, Manaer; Ottawa,
P. L Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENTs.-England-The National Bank of Scot.
land, London. France-Messrs. Grunebaum, Freres
& Co., Parie. United States-The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes qf this Bank .re redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Mercants Bank of Halifax at Hali-
fax, N. S and Charlottetown, P. E. I., the Union
Bank of danada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re.
turne made with utmost promptness.

IMWCorrespondence respectfully solicited.

Thoe Irs1 Bani o! aiiRI
INaOBPORATED BY ACT OF PARLIAMENT 1885.

Capital Pald-up, - - - 4d,400
Réserve Fund, - - - 5,000

Y}ead Offie, - - TORON'O.

BOARD OF DIRECTORS.
Wx. BELL, Esq., of Guelph, President.

WM. McKENZiz, Vice-President.
Robt. Thomson, Esq., of Hamilton. C. D. Warren

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. STRATET, - - General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri"getown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Strathsoy.
Glencoe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New Yo"k Agents - The American Exchange
National Bank.

Gréat Britain-The National Bank of Bootland.
P'rompt attention paid to collections.

The Loan Companies.

CANADA PERMANENT
Loan and Savings Co.

The thirty-eighth Annual General Meeting of
Shareholders will be held at the Company's Ofice,
Toronto street, Toronto, on

Wednesday, the 22nd Day of February,
at twelve o'clock noon, when the usual financial
statement will be submitted and an election of
Directors will be held.

By order.
GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOrOnTO-
EsTABLISED IN 1889.

Subscribed Capital . 88,198,900
Capital Pald-up....................... 1,801,880
Bserve Fund .......... ......... 691,058

President, . . . --.-.- A. T. FULToN.
Manager,..-.--.-.-.-Hon. S. C. WooD.
Inspectors, .. - .JoHN LEcxm & T. GiBsoN.

Money advanced on easy terme for long periods
repayment at borrower's option.

DeouitI recelved on intereet.

THE HAMILTON
PROYIDENT AND LOAN SOIETY

President - - G. H. G.asru Esq.
Vice-Presàdent, . - - A. T. WooD ,sq.

Capital Subscribed............01,500,000 00
Capita Pald-up ........................... 1,100,000 00
Réservé and Surplus Funds ...... 801,484 54
Total Assets........ ........... 8,814,498 68

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustées are authorised
by law to invest in Debentures of this Society.

Banking House-King Streeti Hamilton.
H. D. CAMEBRON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LnxTuD).

SIR W. P. HowLAUD, C.B.; K.C.M.G., • PansIDENT
Capital Subscribed.............05,000,000

" Pald-up ................................. 700,000
Reserve................................................. 890,000

MoNEY To LNND ON IMPBovUD RzAL EsTATE.
MumipAL DUBUNTUUas PUWOAsMID.

TO INVESTORS.-Money recelved on De.
bentures and Deposit Recelpts. Interest
and Principal payable In Britain or Canada
without chage.

Rates on application to
J. F. KIRK, Manager.

Head Offioe 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital ubsoribed............... 1,00,0 00
Capital Pald-up . 988,418 54
Total Asseta......... ....... ,609,617 58

ROBERT REID (Collector of Custome) PansiDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLEA, Manager.

Th Farmers' Loan and Savings Company,
OFFICE, No. 17 TOBONTO ST., TOBONTO.

a t............. .... 01,057,250P -u ................................ 611,480
Ase ............................ 1,885,000

Money advanced on Improved Real Etate at
lowest current rates.

Sterling and Currency Debéntures issued.
Money reeived on deposit, and interest allowed

payable half-yearly. By Vio. 49, Chap. 0, Statuts of
xecutors and Administratoru are author.iS to invest trust funds in Debéntures of thi

Company,
WM. MuiLOcr M.P. GO. S. 0. BETHUNE,

dont, Séoetary-Tres

The LoMa Companies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1868.

Subsrbéd Capital. ........... 000Palet-up Capital ..................... 1,50008
Réserve ............................................ 770,000

MONEY TO LEND
On first-class city or farm Property at curren

t

rates.
Debentures issued and money received on depOsie*Executors and Trustees authorized by Act O

Parliament to invest in the Debentures of tib
Company.

WALTER S. LEE-

HURON AND ERIE
Loan and Savings CompanY,

Capital Subseribed .........................
Capital Pald-up .......................... 1,800,
Réserve Fund- .................................. 6090,

Money advanced on the security of Real Estaté O
favorable terms.

Debentures issued in Currency or Sterling. o
Executors and Trustees are authorized byAt

Parliament to invest in the Debentures of
Company. Interest allowed on Deposité.
J. W. LITTLE, G. A. SOMEBRVILL1E,

President. Mange

THE HOME
Savings and Loan CompanY•

(LIMITn).

OFFICE: No. 78 OHURH ST., TOBONTO

Authorised ata....................... ,
Subscribed Capital........ ........ 1,750,"

Depouits recelved, and interest at current rat*olowed.13
Money loaned on Mortgage on Beal Este,

reasonable and convenient terme. 90dAdvances on collateral securty of Debentures,
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MABSO% er

President.

BUILDING AND LOA
ASSOCIATION.

Paid-uj apital. ............
Totals.t.,e ..now. ..............-. 1,8

DIRECTORS. .
President, Larratt W. Smith, Q. C., D.
Vice.President, Geo. R. R. Cockburn, M.A 8Wm. Mortimer Clark, W.S. Q.C. Joseph J >

George Murray. C. 8. G Wse
Robert Jenkins.

WALTa GILLrMPI, - - - - - Manag

OFFICE : COR. TORONTO AND COU rg
Money advanoed on the security of city an

pr.operty.
Mortgag and debentures purchased.
Interestallowed on deposit.be
Registered Debentures of the Association o

on application.

Tho London & Ontarlo Investlent
LIMITBD,

0OF TOHONTO,O
President, Hon. FBàN BmSIT.

Vice-President, WILLIAM H. Bue'
DIRECTORS. .W

Messrs. William Ramsay, Arthur B.- rgioff0
Hamilton, Alexander Nairn, George Tay1
Gooderham and Frederick Wyld.' for

Money advanced at current rates and on ' dIo
terms, on the security of productive farWc,

Moneypereved from investors and seo1il b ble
Company's debentures which be dra
either in Canada or BrItain wieth urest wk
at current rates. A. M. OOBBY so

84 King Street East Toronto.

ihe Ontarlo Loan & Savings OSMpasl
OOKA:W.A., O -

Capital Subscribed ....- .- s
capital Paid-up ....... ....
Reserve Fund .......................
Deposita and Can. DebentureSl».

Monéy loaned at low rates of
ourity of Real ELtate and MuniciPaO
Deiaits received and intersot allod'

W. F. OowAN, Président.
W. P. ALLUN, Vice-President. gaTfV

W. H. MOMILL»E.

900
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The Loam, Companies. Bankers and Brokers. Trust and Guarantee Companies.

THE CANADA LANDED JOHN STARK & 00. -THEAND 26 TORONTO ST.,NATIONAL INVESTMENT CO. (Membera of Toronto Stock Exchange) is UUnIIUUI 01 UJiLuTh ~aad LIMITED.) Stc ÀXasad;yetmtÂD SAPE DEPU-I 'I ULanada Landed Credit Co. Incorporated 1858. Stock k and Insn Agents A AF D T ULTS.The National Investment Co. Incorporated 1876. 
0_ceT

AMALGAMATED 1891. Money carefully invested in frat clams mortgages OMoea, BinA Commeroe Bulding Toronto
H3 Toron and debenture security.vead Office, 23 To'octo S, Interest and coupons collected and remitted. P DE - IC-PSHNSJ C. AIKNs, P..

seribed capital ........... 2,008.000 Correapondence solicited. HON. SIB RICARD CARTWRIGHT, K. C. M. G.P . . .. .. 1,004.000 HON. 8. C. WooD.%sOrved Fund .. .. .. .. .... O G R E EN, V/O R LOC K & C0O The Corporation ie acrepted by the H. C. of J. and4, 4 my be appointed to the following offi -es, vie.. -O y'ANG BLAIKIE, Esq. President, (Successors to Garesché Green & Co.) Executor, Administrator. Receiver, Truste,JON HosNGKIN, Esq., .oL.DVePsident Committee, Guardian, Assignee, Liquidator,JOHN BOSKXN, Esq., Q. C., LL.D.. Vice President, B .or as Agent for any of the above,eoney Lent on Real E4ate. Debentures Issued B A N K E R S. The empoyment of the Corporation guaranteein cUtors and Trustees are authorized by law to Victoria, - - tritish Columbia. (1) prompt and economical administration; (2) relief
lOYest lu the debeutures of this Company. of indlv,duals tram. arduous and otteutimes troubleANDREW RUTHERFORD. Manager. A general banking business transacted. Telegraphie Bore duties, and (3) preventi any given trust passing-transfers and drafts on the Eaatern Provinces, Great itb the bande of s-trtngera

Britain aud the United States. Bonds, Debentures, &c.. issued and countersigued.ooLLECTIoNs PROMPTLY ATTENDED TO Money inveated. Estates managed. hent, cou -TOgenTO forNG . .A •CelOFa§ &C oný, interest, &c., collected.1OR n Ste for Wells, Fargo Company Vaultaaolutely secure. Depositsates of various
10 KIg St W.,Tomno.sizes to rent at moderate charges. Parcels of alSrin Sit . W To,000,000 00 jkinda received for safe custody.authored apital , 

A. E. PLUMMER, Manags.
Capital . . tt. 500,00>G 

.V UUUFund -80,000 &oo t e eaEstablished 185. STOCK BROKERS
Money to 'end on imprnved city properties in ANDT
lIoannts from $1,TVO to $50,100. Aplications for INVESTMENT AGENTS.
Pro ''I central city property will be dealt with ANDNE A T1PtOnp4 and an libers 1 terms. TKrLrPHEONZ 13-2. 23 Tor -uto Street. îlT *fepOSite civd at four per cent. inter est. Enquiries as to investments cheerfully SAFE DEPOSITeObeturas uedbearing four and a hall per cent. answered. VAULTS T&Io8]RT JAFFRAY, A. E. AIMES,

President. Manager. H. L. HI M E & CO., CoP.-onge and CoboPn. Sta.

T H E ONTARIO 15 TORONTO STREET, * *1*0*0*
l & Debenture Company, STOCK BROKERS & FINANCIAL AGENTS 4uarauaee and Reserve Fund .. SJ06OO0

Estates Managed. Investmente Made. HON. EDWATID BLAKE, Q. C., LL. D., PresideutOF LONDON, CANADA. E. A. MER DITH, LL. .

. a tal ........................... 02,000,000
40 l,00 (Mfember of the Stock BzOhàflge), TH Company actasEcurAgnîsg.,,Liabilt ."."""'"''.".................... 8,610,625 Reeciver, Cemmiue, nardia,, Truster,%es................................. 1,968,359 toci and Share Broker, Assigner, and in other fiduciary capacities, underflebee 

direct or substitutionary appaintment.a mn e lasued for 3 or 5 years. Debenturea ST. BANCOIS ZAVIBE OTBT The Company alpo acta as Agent for Execuiteron ,rBat eau be oollected at any agency of sud rsîeen and for the transaction of ail finan-t ol azk, Without charge. _______________________cial business'- Investa money, at hest rates, in firatWILLIAM P. BULLEN. mortgage and other securities; issues and caner-
L4n ontario, Manager, JOHN J. DIXON l 00.9 igna bonds and debentures; collecta rent, iitereet

trl O ndividend, &c. obviate the need f tecrtty feinistr ions, and relieves individual favom reN AROSTOCK AND EXCHANCE BROKERS, sposihility as well as rionoudte.
(NrThe services of Solicitors who bring estates orCanad , Life Aesurance Building. business ta the Company are retained. Ail businesp

TORONTO. ent.vsted t the Company wil be economically and
Direct wires to New York and Chicago. J. W. LANG3IUIR,LIMITED.

JOHNc HOKN .CL.D.Vc-rsdns

11Ntin 1s hereby glveuthat the Annual General JAMES W ATrSoN, THE GUARANTEE OOMPlYleH 
Em 

the sharehoCders 
af 

this companynwll b O s NOTEeU A iCA.thle CoRpanyes fices, 13 and 15 Arcade, To-mitee a T

t,û,uto,~~~diec onSokBoe n eea gnq ISrà%3. E susittonr7apinmn .

?liI Thth Day of Febrnary, 1893, t Jamesareet South, A O frE xS
a1- t *o Oclck in the aternoon, ta receive tate- HAMILTON, Ont. B N S 0 U E Y HPtand 

'Irulstees and for 
for the 

trnsrtM ofE- all finatmorgag dnAD OFFIE MONTeAL
rdern fth faira of the company geuerally J .CAMPBE L, . &wAImmf, 'Vice-]Prs, & Ma". Directos.or EDMN .1.1 

Ael Tousoimv Ba&NON

sin bos n d Mnures N ; c olletens, isnts

O Tf.heaif LGHTOURN, Stock roer and illala AgentAmi nistrlins. andiida romontoiT 
srie oruary, 1893. Manager. f ltard wh Trade orgldengstatesor

Tbusi TOn T. Thess oI t mnaretined. A usiUnes ib>an t y teof O a i London, e ono lI IIS t &B 1a a a R B ROTHERS Thia Company issues bonds on the fdeliy o! ail
heldT Y athofcera in positions o! ofas. Ther bonda are ac*4ï.'l> Captl . .... ............. 81,500,000 (Membera Montreal Stock Exlobange.) cepted by the Domninion and Provincial Govern-o e Cn......................o25,nwy 

o 1 d 1 A% >IO r .......h....... 166 415 Canadian Iaestment Secu ttes, meoa lulioaonal t oenS cock r nhet Sernon , O N. MontrDal. A. T. MOORD, General Manager,s l &direcTor fontheo su gpnyogeng. J .et O.ON Cs M, PL L
EMN JT.e SLrTMONTRAL, St Brteerian inn t ent

_ Mai 0 Street. WINIEG. Seilatningvnt o.Vcoi u dlleSuTrn,
st e F et burrent rate r on thefaruo aad productive oityf B n

-W" ~ oa CBmpan ofLO Canadaln.T e rtes er it

a"S 4 18SPENCER, TRASK CO., New BR O rk. S
-.... ON ............ ga00,e0 P Mem GORDON, r L Ex. London,

.......... 1 ASto our aolty to do PRINTING o the hlghestCA Ae g order we beg submit the followng opinionsLOAN & SAVINGS CO.Portfolio 
Edition o! theMONET T ,0F ONARIOiaaued fromn our preou a few weeks ago.OF ONTARIO. KEEP POSTEDiSa bereh .-.....-- lusdeoe raean omece hab eb Vler af e allai guri o tn o the Every day: Odr " Daily Bulletin'" is the only thing tpgah a0 h lhs xelnebat ceiving te abiov.e compan - for the pu o f the kind lu Canada. A moat complete and reli- OOT AL-n f i et fntrrand ec reporit of the, Directors for tuhe able record of Faluere a, Com prom ise, Busine ss h p h e t p c m n f t p g a h c l ar n e~h 0'e heli at'nR Dir ectors for thieensuing Otsangea, B'las oS Sale. <hatli rtngage-, mu ehv vrhdtt laueo elg*fPeert h- ttceo te omani8 rie n Jdgensfor the entire Dominion., rt au oretmtso

rayn rugh, on) Wedn · sday. the 8th We issue carefully revised refereuce booka fourlaavi.ngad10temlrou oacaao. ,at the hour of two o'clock lu limes a year.
»eter 0  E.DWO UN WIMAN &CO.,oueough, 9th day•P W D Secretary- Toronto. Montreal. Hamilton, London, and Il M NTR IE RNUM 0

JaiuayI8~. ftea u omnin, .T.HEd uGpeUARNTEE 00 P'
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Phnix Ilsurance Comp'y
OF HARTFORD, CONN.

Cash Capital, - - - 82,000,000 00
GBRALD E. HART. General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL

JAS. B. BOUSTEAD,
- - Toronto Agents.

HERBERT J. MAUGHAN,J
Agencies throughout the Dominion.

WE MAKE
The
Celebrated

hew Ameican
TURBINE

é Heavy Mill Work.

HIgh Class Screw Propellers
For a purpses. Also
Water Power Pumping
Machinery for Domestie
and Fire purposes.

Pians, Estimateos, amd
setnndonce for Coin-
Stprinte o CoMiipa-
Water Works and Im-
provement of W ater
Powers. Write us.

WILLIAM KNNEDY & SONS,
OWEN SOUND Ont.

New Ideas
IN BUSINESS

LETTER HEADINGS,
MEMORANDUMS,
BILL HEADS,
NOTES, DRAFTS, ETC.

Don't ask for Samples.

Send us a small trial order. You are sure

to like them.

MONETARY TIES PRINTING GO.
(LIMITED).

.. .. TORONTO

Insurance.

NORTH ERN
ASSURAICE COMPAIY,

or LODM DO mIT, 'EIN G..

Branch OfBee for Canada:
l724 Notre Dame St., Montreal,

INCOME AND FUNDS (1891).
uapital and Accumulated Funds ............. 3858,000
Annual Revenue trom Fire and Lite

Premiums and from Interest upon
Inveeted de.......... .......... 5,3%M

Deposited with the Dominion Gover.
:nent for security of Canadian Policy
Holders............ .............................. 00m

O. E. MOBERLY, E. P. PEABSON,
Inspector. Agent, Toronto.

ROBERT W. TYRE, MANAGer ro0 CANADA.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships.......................
Faderal ............................................
Halifax Banking C..................
Ham ilton .........................................
HocIela..... . ...........
Im p :rial............................................
La Banque Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants Bank of Canada...............
Merchants' Bank of Halifax...............
Molsons...........................
M ontreal...........................................
New Brunswick .............................
Nova Sootia. .. . . ..........
Ontario ............................................
Ottaw a ........................................ ...
People's Bank of Halifax.............
People's Bank of N. B................

Ue ................................................
St. 8tephen's.......................................
Standard............................................
Toronto ............................................
Union Bank, Halifax...........................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
farm outh .........................................

LOAN COMPANIES.
UNDER BUILDING SoC's' ACT, 1859.

Agrioltural Savngs & Loan Co.........
Building & Loan Association ...........
Canada Perm. Loan & Savings Co......
Qanadian Savinge & Loan Ca.............
DominionSav. &Inv.Society...........
Ireehold Loan & Savings Company..
Farmere Loan & Baving Company...
Buron & Erie Loan & Savings Ca......
Ramilton Provident & Loan Soc. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit C...............
Union Loan & SavingCo..............
Western Canada Loan & Savings Co.

UNan PaIVATU AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.Ca.,Ltd. do.
London & Can. Ln.& Agy. Co. Ltd. do.
Land Security Co. (Ont. Legala.)......
Man. & North-West.L.Ca. (Dom Par)

" Tun CoxPàANm' ArcT," 1877-18M.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Beal Estate Loan Uo. ....................

ONT. JT. STK. LETT. PAT. AoT, 1874.
British Mortgage Loan C.............
Ontario Industrial Loan & Inv. Co. ...
Toronto Savings and Loan Ca............

90
$943

50
100
40
50
50

90
100
100
100
50
95
20

100
100
50

200
100
100
100
100
90
50

100
100
50

100
50

100
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50
95

100

100
100

4)

100
100
100

INSURANCE COMPANIES.

eLixsH-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
00,000

100,000
90,000
60,000

136,493
85,89
10,000
17 868

945,6401
uN,000

11200,0
6,9

12,984
503,000
10,000

10,000
9,500
5,000
5,00
5,000
9,000

10,00

Divi- NamN o Corar.
dend.

8 psÀ
96
5
84 1

20
10
90
75
95

b0 Ps]
13 p s

584

1
15
19
19
5

10
10

Alliance................
U. umon F. L.& M.
Fire lns. Assoo ......
Guardian ..... ........
Imperial Lim .........
Lancashire F. & L.
LondonAs.Corp...
London & Lan....
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ............
Royal Insurance....

Sots m.F.& L.
Standard Lie....

CANADUR,

Brit. Amer. P.& M.
Canaa Life ........
Confederation Life
Sun Life As. Co ...
Quebec Pire .........
QueenCFty Pire......
Western Asurance

ad Last
S - ale

m A. Jan. 90

10 10*
30 31¾

93 95
814 32J

Si 6
50 5

31 41
17 18

64 66
88 40

960 265
50W 511

............

Feb.2

l19L304
615 ....
993 298
940 ...

900 ...
1691170

DISCOUNT RATES. London, Jan. 90

Bank Bills, 8 months ..................
do. 6 do. ...............

Trade Bille8 do. ................ 9 8
do. S do. ... ,...,, g

CaJ i 1

soribed.

$,920,000
4,866,666
6,000,000

740,530
500,000

1,500,000
1,500,000
.........

500,000
1,250,000

710,100
1,963,630
1,900,000

500,000
1,900000
5,976,500
1,100,000
a,000,00019,000,0o
500,000

1,500,0300
1,500,000
1,500,000

700,000
180,000

9,500,000
900,000

9,00)0,000
500,000

1,900.00
500 030
500,000
800,000

680,000
750,000

5,000,000
150,000

1,000,000
8,221,500
1,057,950
9,500,000
1,500,000

100,000
879,700

9,000,000
800,000
600.00

1,000,00
8,000,000

1,69,000
9,000,000
9,750,000
5,000,000
1,877,895
1,950,000

699,850
2,008,000

581,000

450,000
466,800
400,000

Best.capital
Pald-up.

$2,990,000
4,866,666
6,000,000

552,450
960,000

1,500,000
1,499615
............

500,000
1,25.1,000

710,100
1,947,840
1,900,000

500,000

5,976,500
1,100,0009000,000

12,000,000
50.000

1,500,000
1,500N,000
1,885,410
7,000
180,000

9,50000
900,000

1,000,000
9,000,000

500000
1.900,000

479,50
864,63
0.,000

690,900
150,000

9,600.000
7.2,00
932,401

1,319,100
6,480

1,800,000
1,100,000

688,907
681,500

1,900,000
800,000
599,429
877,970

1,00000

39,628
800,00
550,C
700,000
545,707
819,500

627,000
1,004,000

821,880

80,496
814,816
400,000

$1,266,229
1,289,666

1,000.000
50,000
71,000

.L,400,000
625,000

210,000
650.000
9 0,000

1,028,910
480,000
175,000
100,000

.114.785
450,000

1,150,000
6.000,000

500,000
1,000,000

315.000
707,549
115,UUU
10,000
550,000

45,000
595,000

1,700,000
110,000
295,000

90,000
80,000
60,000

103,000
108,000

1,569,252
19&,000

10,000
659,550
146.195
602,000
801,484
118,000
68,500

400,000
75,000

119,000
285,000
770,000

90,000
90,000

155.000
893,000
546,000
111,000

128,000
845,000
50,000

59,000131
190,000181
60,000 8

Divi-
dend
laut

6Mo's.

6 %
3

5
8j
8
8
4

3

4
8

3àa

3
SI
8
4
5
6
4
81
4
8
4
8j
8
4
5
8
8

84

8
6
81
4

81
8

4
s

8j

8*
89

200 901
125.

98 100
139
191½ ......
161,

180 .....
136 140

175.

115
120 124
118
1 34 135

104 ......
120 1.

BuYRAILWAYS. 1- -J:
I

Canada Paciftc Shares %...............0. P. R. lst Mortge Bonds, 5%........
do. 50 year L. . Bonds, 81%.....

Canada Central 5 ll tMorsgage...
Gdand Trunk Con. stock ..............

5 % perpetual debenture stock
do. Bq. bonds, 9nd charge...
do. FPlt preference...............
do. Seoon nref. stock ......
do. Third pref.s tock ............

Great Western per 5% deb. stock......
Midland Stg. lot mtg. bonds, 5 %......
Toronto, Grey & Bruce 4 % stg. bonds

lst mtge...........................
Wellington, Grey à Bruce 1% lst m.

value
8 oh.

$100

100

100
100
100
100

... i

SECUBITIES.

Dominion 6% stock, 190, of Ry. loan
do. 4 do. 1904, 6,6,8.........
do. 4 1910, sIn. stock..
do. o. .......................---.

Montreal Sterling %, 1903...............--•.
do. 5%, 14, 1904..................
do. do. 6ô%, 1909 ......--. '.

Toronto Corpration. 0 %,189 Ster. -.-
dIo. do. %, 1895 stAr W's T b
do. do. con. deb. 19 6%.~
do. do. gen. con. deb. 1919, 5%6-
do. do. stg. bonds 1992, 4J-.

City of London, lt prof. Bed. 1893 5%-.
do. Waterworks 1898, -

City of Ottawa, Stg. 189, 69-
do. do. 1904, 6%~.

City of Quebea 6-, Con. 1899, 6%..
do do. 1818, 1908, 6-

City of Winnipeg, deb. 1907, 6%-...
do. do. deb. 1914, 51..

io
1000
89.50
i900

139.0'0
6575
ai.50

136 0

5500

50.50
6850

115.00
120.00
116.00
67.00
58.15

114.00

12950
¡So e
000

Dondol'
Jran. o

999*
114
103
106

igi

6340
238o

los 110

98

Jan.

105 O
106 G
101
104 i

108 0109 

1

... i 3

902

1 1 1 1
CLOSING PRIOBS.

Toaworo. Cash val.
Feb. 2. per sharc

88 9*
12 ...... 369.35
145à 16 72.75

10 ..... 42.40
278j 80 139.18

InLiquidation ......
116 ...... 98.20
165 167 165.00

168 70 168.00
180 f...... 180.('
171 . 95.67
26 937 472.03
2w5 . 2 .00
15 ...... 165.00
118a ...... 118.50
149 ... .. 149.00
115 ...... .8.00

10 ...... 5.00
q54 .... 254.50
11 ...... 60.50

....... 91..5..
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Leading Barristers. TORONTO PRICES CURRENT. Leading Barristers.

G. . MACDONALD Telephone J. A. MACINTOSH (OxTiNuD,) Feb. 2,1893.
EIL E'ORIMMON No. 1941. J. E. MACNEE Caned FruiSs-Caem, 2 don. emeh. TIOMSON, HENDERSON & BELL,

Macdonald, Macintosh & McCnmmon A...E.......... 1Co. $0 85 1 00 BARRISTERS, SOLIGITORS, &o.

Law OfBces, Canada Life Chambers, BLUEBEt &-ils.................... 2 85 1 00 * E
TORONil 2'o, Loggls . 10 1 25 DAVI RENDO.SON, OfficesTOOTO IPBEEmEs2'S ....... ..... ......... " 44 5 2 10 GEORGE BELL, Board of Trade BuildingsCableAddress, ' Macke," Toronto. STRAWBERRE"'0................. . DOmble Addrees, Macka," PEÂBRs-2', Bartlett.................." 75 O 0 ______________________di 3's, Bartiett................... 65 g 75

PREmxn-2's, Beaver, Yellow ...09 2.10 2 25 W. R. RMDELýL. 1 CITA. MILLAR. 1 . O. LEVEB00NTU.OIBBONS, McNAB & MULKERN, 2's, Victor, Yellow.
si BVicor Yelo ....... .6 3 25 3 35Barristers, Solicitors, &o., d 5,33 ' S, Pie ........................ 1 85 Bnae@ oiotr4Ntre, o

0
fâce-Corner Richmond and Carling Streets, uma-g's. Green Gage........... d 50 65

LON-DON, ONT.810E01OTLONON OT.Canned Vegetablem-.Came., 2 dom. emehk. MORPHY, MILLAR, LEVESCONTE & SMYTH,
3e- 0. GIBBONs, Q. 0. GEO. M'NAB. BEÀNs-2'o, lees.........par dou.$O 95 1 05 55 & 57 Vouge St., Toronto.

. MULEERN. FRED. F. HARPER. 2's, Wite Wax. .. o 95 1 05 Telephone 673. Cable, IRaliim, Toronto."
id s, Boston Baked, Delhi ...... I 1 45___ _____________

l. LOUNT. ALFRED H. MARsH. W. A. CAMERON saN-'si Standard................. 8 i
di2's, Epicure, Delhi.......... ..... 1 10 105 EM NLOUNT, MARSH1 & CAMERON, PEÂs-Marrowfats, 2's, stand'd ....... 9..ARKS5&0S9N
.9Champion of E., 2's,...........' 1l00 U sP R S & ONBarristers, Solicitors, Notarles and Sweet Wrinkled 110

Conveyancers. PuiniINs-1 s, Ayimer................O 85 O 95.4 Simacoe ...9.................... 096 1 0
WR. LOURT, Q.C. A. H. MARSH, Q.C. Beaver, 3's .... . o ". 0 TT

W. A. CAMERON. TomATO CATSUP-L3keport............1 25 O N
Telephone No. 45. Flsh, Fowl, neas-Vaaea. BLEACHERE,

Registered Cable Address, " Marsh. Toronto." MÂOKziL-Myrlck's 4 dos.........per don $1 10
il Loggie's.......................i 1') OYR N MNUICTIUflLflId St r ............... .. o 1 35MACLAREN, MACDONALD, MERRITI SÀLMON-CioverLeaf Salmon, fat tins 41 80 1 8 Grey Cottons, 'Meetings, Drille and White& SHEPLEY.Shoe, 4 dos............1 65 000 Duck.

BaLes44ictoa c White Salmon ............... "'1 25 1 324 Ginghams, Shirtings, Tiokinge, Denims andBarLe ters, Solicitors, tins 750
flion Loan Crown, tali ..................... o 0 0 2 0(o)nde npan n aoUnion Loan Buildings, 28 and 30 'I oronto Street, O 6 f 53 mixed patterns.

TORONTO. BABDnms-Martlny Ja ............ per tn 1 Cotton Yarns, Carpet Warpe, Bail KnittingLAR, Q.o. J. . MAODONALD. Q.', Chancerelle, 100 tinsleARa Bouiard 100 tins MADNAD Q. Cottons, Hoeigary Yarns, Beam WarpsM.E. G. F. SHEPLET, Q.. 4 rfavennes, t'a............ 0 10 for Woollen Mill, and Yarns forR..' oBB ToN B. C, DONALD. P. LBB.uva, t' ..................... 4 009&manufacturers' use..FANE W. MACLEAN. Sportsmen, 1, keyopener, 124013

genuine high grade Fxsench Il12j 0 CO The only 44Water Twist" Tarn made luPOEARSON, MACDONALD &CRN, C NYCEîIIRN-Boneess, Aylier, 2o., Bdoz.Per dos 2 25 and.'P'jq?$O, MADONLD& CONNTumy-Boneles, Aylmer, lilos., g don. 2g35SLITR, DucK-Boneiess, l'a, m don ............... ' 2 35 AGENTS.*B&RRISTIERS, LUNH ToNLuC-IR, g dos,.................. 5 WM. HEwErr, 30 Coiborne Street, Toronto.NOTABIES, LTC. PIGe' 2 dos..................... 2 40 H. A. LARocHE, 61 St. Francois Xavier St., Montreaio Toronto Chambers, North East Corner B -Clark'. l' 2 dos. 50 6) M. H. MILLER, WiesToronto ChmesandhEs ore 1 6 Clark's, 2%s 1 dos......2 60 2 75 JOHN HALLAM. Torlonto Special Agent for BeamRoto and King Ste Entrance Toronto St. 0 Ciark's 1'. 1 dos. 18 50 19 50 Warps for Ontario.
ephone No. 1571. ONR TGO.-Clark s,is, 1 do NEWdrlahoe O.151.TORONTO. OxN ToNGu-Clark , i's, 1 dos........8l0SON00 BRUNSWICK CTO ILPARS N, DONALD MACDONALD, 0 3 1 MILL lS.JH COTTON MILLB

EDWARD CRONYN. UP-Clark', l'e, Ox Tail, 2 dos.. oT

Merd',. Ciarke, Bowes & Hilton, ,pr bs.........<O
arristers Solicitors, Notaries, &c. sknned Codfish, fiitched . 15 6 25

ýtauCîtY Chambers, 32 Church Street, Toronto. Igw Pine Lunuber, Inspectect, B.111.
Te'ephone No. 403. CAR O CARGO LOTS.

1 b in. plne &tbleker, out up and better *25 00 2700 I n suran ceR.'n Fruiereditts, Q. C. J. B. Clarket Q. C. dol. T MS H ENDERSN00 36 00BELL,Boves, F. A. Hilton. 1 and ticker cutting up ...... ............ 24 0 260_
Charles Swabey. 1* inch flooring.................15 00 00 00LU incB foorIlng .................. 15 te 18 00"xlii and 12 dressLng and better ......... 200 22 00

.Il11ELDSB, Q.C. R. A. E. GBEENSBEIELDS lîlO and 12 miii run .................... 15 CO 16 00
-IPO and 12 dressing ....... .........1500 17 00OR'EgENiýJÏ1IELDS -e 6REENxHlkLD ST and 12 m- .............. 0000 9 00p&D P lI and 12 mm rle ..... ............... 80 1 0Sinch clear and plcks .................... 28 00 8 _ _

ADVOCATE 1 inch dressng and better ................ 20 00 22 80
]~~R*"ger. and S9ellelger. 1 lnc sldin miii Yn......ow............14 00 15o8"1 ci sidig common .............. il 00 120Ot~ Dame St., MONT"REAL, CAN. 1 inch si ing saip cull ............. 1000 il 00

Sinch sding milcul........................800 900ble Address, 'lShlds." OnuL s 'antingr.........en Gg,............ 80 9 0
inchstripe 41in. to 8 in. miii run ....148 0 15 t00

TTAWA. 1 inch strips, common..............ilt 12 05
0 ud 12 ipruce us .. 51.............01000 il 0& UR YXXX shingles, 16 in....................... 2 30 2 do first -class style.D & if URPh Y, ~ XX shingies, 16 in..u................. .... 1 30 1 40Lat NetNo. 1 ......La.....7No0.0........................000 

0 1 aSNo.2 ........................ 180 185Parlamentay and Pepartmental nlardi W..dm-y' 3. tau fl.I.
" 1505Agents..19 i N.ES Cr Blroh, No. 1andg 2 . ........ 00 Mo 8080 T ms rnin ot-,n~ N.E or.WSparks and Elgin Es M ............................ > 188 M leear Tîe00îtng (

OTTAWA.......... . .. ....... .T00 .0Telephone 359. A, white .... I a, 0 e0iGEo 
L 

blLk 16Bo 18 T0 (LIMITED).
CHA. URE[H lm, soft le................. il 00 12800a. A.UHY rock I R..RIDDELL...... 15M0 18 00 Toronto, Ontario.BaN w-i', h No.landg.................. 80.0 35 0

LYON LINDEY. red or gray........................ . .. 0 30 00Balm oGile, No. 1t.............. 130 10Li"DSY & LINDSEY, Deo. s.......... ...
8OlPCitE-s, Notar-es and ButArrut ".... ... 28.0.0.0 ..CoVejaCers. andVie Cihamiro, o. 1 & E. ............ 0 . 0 . 0

LOAN B cor aaswoodee. ........ Wrinkled............16 0 18 

Mfeney to Loan. Fe,&.PrOvIdent Savingi Lits Assurancen %n.iatm

PUaErd , ylmer....................,....8
" Sioe.........................yO R KTomel BToss-Crow,' ... ... ............ 08Osier, 1e~~zsi Harrison & McBrayne, (ira eaver,...'s....................AME SEEN..........

T BrTo iArsu-Laeprt ............... oile......-....P ESDU T

Pins, ncut ~.... " 40 80 enae951,Isrns

W. " 0CBRATN00
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àeadlng Wholseale Trade of Montreal.

THE CANADIAN

Colored Cotton Mills
COMPANY.

SPRING 1893::
GINGHAMS (CHEVIOT SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES 1 SHIRTINGS
BEDFORD CORDS COTTONADES
FLANNELETTES AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS EEc., ETC.,

-- o-
see samples in Wholesale Houses.

O. MORRICE,0S°NS & OOMPANY,
AGENTS,

MONTREAI. AND TORONTO.

DEBENTURES.
RIGHEST PRICES

PAID FOR

MUnicipal, ovornment & Raflroad Bonds
H. O'HARA a00.,

Mail Building, ToRoNTo.

Mercantile Sumnary.
THE shoddy mille at Breslau, which have

been closed a week for repaire, have resumed
work.

Mi. ATKINSON, liveryman, of Elmira, has
purchased a livery business in Elora, and will
remove thither.

ACCORDING to a London cable despatch of
25th January to the Montreal Star, the Hud-
son Bay Company's fur sale this year realized
the sum of £91,700. The prices were higher
than those obtained last year by some 8 per
cent.

MEssRs. C. H. KUMPF and W. A. Raymo
have purchased the stock of ready-made cloth-
ing from Mr. J. U. Clemens at Waterloo; and
the Chronicle adds that Mr. A. L. Kampf has
purchased the book and stationery business
from his brother Charles.

TWENTY years ago Allan McEachern began
a grocery business at Mount Forest. Ten years
later he obtained a license to sell liquor. W hen
the Scott Act was in force in that town, he got
into trouble, and the business was transferred
to hie brother Peter. The latter, owing to some
domestic trouble, left the place and his wife
has continued the business. Now an assign.
ment is reported.

Silent
as an oyster refera only to - the bivalve.
There can't be much silence in a factory
that turne out

Ovster Pails
at the rate of 60,000 per day. That's be-
cause storekeepers insist upon having oUB
pail. They know it's the best made pail
on the market and the cheapest.

Send us a trial order and be convinced.
«N

Prices and Discounts en application.

DONINION PAPER BOXCOMPANY
36 £ 38 Adelaide St. W. Toronto.

Leading Wholesale Trade l Montreal.

W. & j. eKNOL

7RA DE keY'

FlaSpinners & Linen Thi'ead I'fi's
K RBIE SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,
48 Craig Stret, Moat-reL.

TORONTO OFFICE,
19D FROCNT ST3r. VW7ES

Mercantile Summarp.
A. N. WHITMAN & SON, of Canso, N.S., are

building a large freezer, costing over $2,000, in-
tending to ship to the American market frozen
fish instead of dried, as before.

THE Standard Drain Pipe Co., of St. John's,
Que., has held its annual meeting and adopted
the report, which shows an increased business
for 1892. The factory will have to be enlarged.

THE St John Globe learns that Messrs.
Welsh, Hunter & Hamilton are in financial
difficulties. Mrs. E. 1. Brais has taken pos-
session of their stock under a bill of sale for
810,000, and tenders are now asked for the
purchase of it.

IT is evident that G. S. Wood & Co., who
succeeded Coyne & Co. as dry goods dealers,
St. Thomas, this winter, have not been suc-
cessful, although putting 700 cash into the
business; they assign, owing a considerable
sum. They carried a stock of $6,000 and up-
wards.-A meeting of the creditors of Peter
Shaw, general storekeeper, Novar, was to have
been held a few days ago, but only two persons
attended. This is an old affair. Hia banker
has a claim of $30,000, and until this is
arranged, it will be difficult for general credit-
ors to obtain a settlement.

EVERY BUSINESS
Man should be reliably posted on the law re.
lating to Drafts, Cheques, Notes, etc. The
Bills of Exchange Act, 1890, by J. J. Mc.
Laren, Q.O., will so post him. It's up to date.
85 well inveated. You can

BE YOUR ON LAWYER
If you have a copy of the Canadian Lawyer
in your office Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save yon many doubts and many
dollars. Price, 81.50.

PUBLIsHED BY

THE CARSWELL C0'Y, LTD.,
30 Adelaide St. East. Tor onto.

I eadIng Paper Manufacturera.

PAPER FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOKS

FOR LEDGERS PAPER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER
W hen giving au Order to the Printer.

Ail Wholesalers keep it.

TORONTO PAPER MANUFAOTURING Co.
Itilla at Cornwall.

For First-Clasa

of all kinds write the
PORT ELGIN BRUSH 00.9

Port Elgin, Ont.

fxercantie sunmllarya.
TE Peterboro Board of Trade has passed a

resolution urging the Gavernftent to secure a
faut Atlantic service, if it can be had at a rea-
sonable expense.

TE assets of the Niagara Casket & Co910

Co., at Thorold, are advertised for sale nelt
week. About a month ago we noted that the
company had decided to liquidate.-S.
Giles' stock of clothing, Hamilton, was sO d
this week; also the grocery stock of C. W.
Woolnough, in this city.

PETER A. MILLER, of Wingham, Ont., who
is engaged in apiculture, had about 25 colonies
of bess a year ago, and now he has 48. 71e
extracted about 2,000 pounds of honey last
year, and shipped much of is to the Westero
States, being able to realizi a higher price for

it there than here.

THE Metallic Roofing Company of Canda'

Limited, held its annual meeting on the 16th
January. Mr. E. Samuel was re-elected pres8 '
dent, Mr. A. 1). Benjamin vice-presiden, ala
Mr. J. O. Thorn secretary-treasurer.
understand that the company intends startiOî

a branch factory in the city of Montreal, o

great is the demand for its product.

Curline
Brooms

-WITH-

BamboO
Handle'l

Fine, Light and Durable.
Specially designed for Curlers' use.

TO THE TRADE..o0
Send for our revised Price Lstd1 oUr

Brooms. It .will pay you tob aD
new Unes.

Chas. Boeckh & S00 5'
MAUFACTURERS,

80 York St. - TORONTO
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Leading Wholesale Trade of Moutreai.

BAYLIS MANUFACTURING COY,
16to 28 NAZARETH STREET

MONTREAL.
QOrnishes, Japans, Pnnlin/ Ink

WHITE LEAD,
Pafnts, Machinery Ol, Axie G as ,do.

McLaren's Celebrated

I olly genuine. Gives entire satisfaction to conSumers, therefore secures trade to dealers.
W. D. McLAREN,

gI ~ Manufacturer, Montreal.
f',xWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CE NERAL MERCHANTS AND

ANUFACTURERS' AGENTS
cotIos IEsTABLISHED 92 YARs.

Grey Sheeti s, Checked Shirtings, Den-
S nades, Tic Bags, Yarn, Twine, &c.s, Fine, Medium and Low Priced Tweeds,

Paaimers oeskinc, Etoffes Kerseys, &e.ïiPlain and Fanc Flanneis, Over-Coat
L-!tù, Plain and Fano ress aoods, &c.14Mtold oods, Shirts, ')rawers, Hosiery, &c.

n White, Grey and Oolored Blankets.laWOlesale Traite only Suppliai.
telen St. 90 Wellington St. W

&dàt)IihIML 1 TORNO
fven ncesmade oonslgnments. Correspond-

%CARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

olor & Varnish Merchante
d anBLGIAN WINDOW GLand Ornamental Sheet, Polished, Bolled
and Bough plate, &o.r' Artists' Materiala, Brushea, de

, 814, 1 et. Paulet., 958, 955, 95 oom-
missioners St.,

MONTREAL.

PÎCkfnrd & RBlak
-queiU %W MSUMI

WEST INDIA
STEAMSHIP LINES.

(Caring the Canadian Mails.)

S, Demearai Service:

• JORN, N.B., t0 DE ERARA
ýtg alfax, Bermuda, et. Thomas, St. Kitt's,tý uct Lirrat, Guadeloupe Dominica, Mar-St. John Barbados and Trinidad, and re-via same ports, except Halifax.

Steers anlug Arrangements.it. John Halifax. Demerar
ayr Dec. 22... Dec. 29... Jan'y 21

S ......Jan. 19. Jan. 26.......Feb. 18%'r ..Feb. 16ý....... Feb. 23 ....... Mch. 18SC .... .. Mch- .16.......XMch.23.......April 15
t. a" l...Ap.. ........ 20........May 13e..May 11:.-....y 18...June 10(Lnd regularly thereafter.)

beil aer are of the highest class (100 AI) atbl dcand -ryeior accommodations for pas.f"14 cssued wards and stewardess. Through
kli Iformt

O iLD tionOn application to
Jnt. N B IPICKFORD & BLACK,

RD &CO .Halifax, N.B.., N. WEATHERSTON
93 York St.,

ToPoNTo.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER &00
IMPOBTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODE

347 & 349 St. Paul Street, MONTREAJ

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
ffto 6Lead, Color & Yaln's Works,

MANUFAOTUR"EB o0

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAN&

IMPOBTEBS O0

Dry Colora, Plain and Decorative Windop
Glass, Artists' Materials.

146 McGILL ST., D
MONTREAI.. U1 JaUJtON K&VC.

There's Money
For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article bas a reputation for meet-
ing all the requirements of the most
exacting smoker, you had better not keep
it at all. Our

CUT C U NPLUCOldChum C
for instance, has stood the test for many
years. If you keep it yon keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MI X TU RE S-or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel-
lence. We have found that merit telle.
So will you.

D. Ritchie & Companv
MONTREAL.

Ti BMIL TREHON O'!
OF CANADA.

C. F. BISE,- •-•-•- •-•-PiaDmanT

GEO. W. MOSS, - - - - Vicu-PansDamu
0. P. SOLATER, - SawnTAY-TrAsuamu

EMAn OmTIE, - - MONTEAmL.
H. 0. BAKER,

Manager Ontario Department, Hamilton.

This company will seil its instruments at prices
ranging from $7 to $25 per set. Its "Standard Bell
Telephone Set," (protected by registered Trade
Mark) designed especially for MAINTAINING a per-
fect service and ueed by th e Company in connection
with Its Exchanges, ie superior in design and work-
manship to any telephone set yet offered for sale.

This Uompany wi arrange so onnec places net
havlng telegraphie facililties wlth the neareet tels.
praph office, or it will build private lines for firma or

ndividuals, connecting their places of businea
ar residences. It Is also prepared to manufacture
aIl kinde a! electrical apparattis.

For particulars apply at the Company's Offlos
au above.

Leading Wholesale Trade of Montreal.

SPECIAI VALUE
In Dress Goods, Wool Challies, Prints,

and Household Linens.

EXTRA VALU E
In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now out with full lines
for Spring. Wait for them.

S. Greenshields, Son& Co.
MONTREAL & VANCOUVER.

Mercantile Sutmmarl.
MR. GEoRGE CREBASSA, agent of the Molsons

Bank of St. Hyacinthe, Que, leaves for Win.
nipeg early this month, where, says a St.
Hyacinthe paper, he has been appointed man-
ager of a branch of La Banque Nationale, to
be opened in that city, and superintendent of
agencies in the North-West. We are tolI that
Mr. Crebassa has been eighteen years with
Molsons Bank, at Rimouski, Sorel & St. Hya.
cinthe.

A GRAND jury at Rochester, N.Y., last week
indicted eighteen local coal dealers, members
of the coal exchange of that city, for conspiracy
in illegally combining to advance the price of
coal. Alo for preventing other coal dealers
not members of the exchange from securing a
supply of coal and preventing others from join-
ing the exchange. The grand jury also return-
ed a presentment against the members of the
western anthracite coal committee.

FoR several years there bas been a very
large tourist travel between Nova Scotia and
New England and New York. This was
divided between the Canada-Atlantic, and
Boston, Halifax and P. E. Island companies,
running to Halifax; the Yarmouth S. S.
Co., running to Yarmouth, and the Inter-
national line to St. John, N. B.; all from
Boston. General Plant, of the Plant steam-
ship and railway system, has a plan now a-
foot to make the Boston-Halifax route a per-
manent arm of the Plant system, which will
then extend from Tampa and Key West and
Cuba and the West Indies, in the winter, and
to Boston and Halifax in the summer. He
and bis associates apparently aim to control
the traffic.

Profitable
And artistic varlety ln a dry goeds store ana

a general store may be secured with
an assertment et our

Berlin and
KnittingVY OJ

And materials for

ART NEEDLEWORK

Felts, Decorative Silks, Stamped Unens,
Etc. Our stock ta always kept

Up te Date by trequent importations front
the leading foreign makers.

MACABE, ROBERTSON & 00.,
8 Wellington west, Toronto.
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J. J. PHILLIPS & CO., clothiers, Brockville, been mainly a cash buyer, and has compara-
have assigned, and owe about $2,400. Mr. tively small liabilities, on which his creditors
Phillips failed before, just about a year ago, are disposed to grant him a compromise of 40
when the stock was bought in for him by a cents on the dollar.
brother.

WHAT is said to be the largest sawmill in
the world is in Clinton, Iowa. It has ten saws,
seven band and three gang, and two batteries
of ten boilers each. Its capacity is 500,000
feet of lumber a day.

CHARLES CLIFFE, formerly a publisher, is now
at Brandon and has a stationery store there.
Not being prosperou iin this line, he is asking
creditors for an extension of fifteen months.
- The stock of And.Tuck, saddler at Gretna,
bas been sold by the sheriff at 57 per cent.

MR. GEo. A. STIMSON, investment broker,
Toronto street, has completed the purchase of
$111,100 city of Vancouver 5 per cent. 20-year
debentures. These debentures were issued for
local improvements, but are a liability of the
whole city. We understand they are for etreet
pavements, etc., and are the first local improve-
ment debentures ever issued by the city of
Vancouver The city made a very good sale.

THo.rAs RoBERTSON & Co., manufacturers and
importers of metal goods, Montreal ; Seguin,
Lalime & Co., manufacturers, St. Hyacinthe ;
E. Berwick & Co., merchants, Shelburne; the
Eastern Chronicle, New Glasgow ; the B. Green-
ing Wire Co., Hamilton, have all remembered
us in sending calendars. We have also to
thank the authorities of the Montreal Expo.
sition for their attractive souvenir, commemo-
rating the founding of Montreal by Maison-
neuve, in 1642.

ABOUT a year ago R. A. Troyer started
storekeeping at Oxbow, Man. Shortly after
this he claimed to have a surplus of $2,500.
Now we hear of his assignment.--The tailor-
ing firm of N. N. Cole & Co., at Winnipeg,
Cole being the sole owner, came fron Cobourg
about ten years ago. Two months ago, with
one exception, his creditors agreed to an exten-
sion of time, and last week he assigne with
liabilities of $10,000, and nominal assets $2,000
in excess of this sum.

A LEADINo dry goode and shoe dealer of
Charlottetown, P.E.I., J. B. McDonald, who
was unfortunate in being burned out several
weeks ago, has been in Montreal to see his
creditors. His loss is said to have been
$45,000, on which he bas only $14,000 musur
ance, the policies being held by the local banks
as security for advances. He has heretofor

Leading Wbolesale Trade of Torono.

J. F. EBY. HUGH BLAIN.

Every first class

Grocer
Keepa on Sale
Bensdorp's
"Royal Dutch"

COCQA.
IDoYouL?
EBY, BLAIN & CO.*

Wholesale Front & Scott Sts.,
Crocers Toronto.

FAILUREs in the Province of Quebec for the
week include the following: T. Tobin, a Sorel
shoemaker of long standing, and the patentee
of a seamless boot, has had to assign, owing
$2,335. His creditors were called to meet
Feb'y lst. T. Champagne, a small grocer in
the same town, has been served with a demand
of assignment. A brick maker at Ormstown,
named W. Lockerby, is reported as absent, and
a petition has been made to the Court to author-
ize a meeting of creditore. Liabilities are stat d
at from $7.000 to $8.000. D. Paquette, a car-
riage maker of St. Elphege de Yamaska, has
assigned.

IN the city of Montreal the following failures
are to be noted : J. Omer Pare, a dry goods
man, who began business last spring, has
already assigned, on demand, owing about
$12,000.-Mrs. D. Auld, dealing in shoes,
bas assigned; she owes about $1,200.-J. E.
Deslauriers, Sam'l Mills and A. Brabadi, all
fur and bat men, who have been already re-
ported as embarrassed, have assigned their
estates.-H. J. Goldstein, and N. Goldstein,
clothing, keeping separate stores, but believed
jointly interested in business, have left town,
evidently not intending to return, and credit-
ors have taken possession of their estates. N.
Goldstein was burned out a few weeks ago, and
had received some 81,100 of insurance ioney.
Such cases as these should make people sbhy of
crediting.

THE depositor who may not have had
occasion to visit the offices of the Home
Savings Co. in this city, say within a month
or so, will be surprised at the transformation
which the interior of that well-known place
bas recently undergone. He will look down a
counting house nearly twice the length of the old,
and wider, all tastefully papered and decorated,
new desks and compartments for the tellers
and clerks, and new desks for his own accom-
modation. If he is a favored visitor he will
be shown a new and capacious vault, where all
the valuables of the company are safely stored ;
new dressing rooms with the latest ideas in
lavatory accessories, and every comfort for the
staff ; large and well-lighted apartments for
the manager finished in oak and handsomely
carpeted, with similar woodwork and furnish-

e ings in an ample board roon adjoining. These

•.d1ng Wholesale Trade o Trn-n,,o.

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailors' lImported
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

last named come within an entirely new addi-
tion to the building, the upper portions of
which have been likewise renovated and pro-
vide accommodation for the company's solici-
tors and other tenants. The premises through-
out are practically as good as new, having
been completely overhauled from basement to
garret, with especial attention paid to that
very important feature of sanitation.

FIRE UNDERWRITERS IN SESSION.

The Toronto Board of Fire Underwriters
was convened in the underwriters' Board RoOrn
on Tuesday forenoon, the 31st ult. The
attendance of members was very large, nearlY
every company being represented. We under-
stand that several important queetions were
discussed, and among the most interesting was
the proposal to abolish the Toronto Board bY
amalgamating with the Canadian Fire Under-
writers' Association. The proposition, ho«'
ever, was not approved.

The stamping system was discussed at gret
length, but owing to the strong objectio"'
raised by one or two leading companies, action
thereon was deferred.

A good deal of discussion took place, aswe"
natural, in reference to the Toronto water
supply and municipal fire appliances. It '0
satisfactory to learn that the water pressure
was never better than it is at present, and
that the city council intend purchasing a frok
class engine. It ought to do this and 0ore.

The condition and dimensions of Toronto
fire-fighting system formed a subject whicb&
committee of the Board was detailed to in
tigate and report upon. They learn that tb

fire brigade numbers 120, is composed largel

of young men well drilled, and the horsoe, t00'

are well-trained. The hook and ladder dePara
ment has the best and lateet appliances, Whil
the hose and bose reels are equal to any.th1
the chemical engines the report says tby
are first-class and have done good servia'
while the fire.alarm telegraph is the best thbe
can be procured and in perfect order.
Chief recommends to the city council tbt
steam fire engine be procured, with n160

enough and strong hose enough to handle it S

all large fires.

The Underwriters' Committee e
Chief Ardagh's recommendations, and er
further, for it recommends that twO ste0

be procured, a demand by no means e0
when the value of risks in the quarter be

Leading Wholesale Trade of T01N'o

Charles CocShu
Oo.

BRITISH AND CANADIAl

WOOLLENS
-- AND--

CLOTHIERS' TRIMMINGS

59 Front Stret Weast,

I ToON 0
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arvis, Queen, Simcoe, and the Bay, is con- Mr. J. L. Blaikie, well known in Canada as a British Canadian Loan and Investment Com-Oidered. One steamer is not enough for this prudent financier, has been elected to the pre- pany is progressive, for the earnings are'0y. The committee agrees with Mr. sidency in the room of the lamented Hon. almost ten per cent. upon its capital and it isArdagh's suggestion as to an additional fire Alex. Mackenzie, and his occupancy of that found necessary to issue more shares, whichatstion, which should accommodate steamers position is a sufficient guarantee to the friends have been promptly taken up. The loans ofhd salvage wagons. of the company that its affaire will be looked the company now reach $2,039,000, an increaseThe committee have obtained from Mr. after with the most scrupulous and intelligent of $150,000 on the year.namilton, the Water Works Superintendent, care.
s Own views and the views of a number of The annual meeting of the Mercantile Fireengineers of standing concerning the additional TORONTO HARBOR REPORT. Insurance Company is to be held to-morrow.?ulping power necessary ta give Toronto The Dominion Life Assurance Company

adequate water pressure. One of the two ten The Toronto Harbor Commissioners have holde its annual meeting in Waterloo, on
hIlion-gallon pumping engines recommended issued their forty-second annual report. It Monday, Feb. 3th.
November, 1890, has been provided and showed arrivals at the port during the year ta Mr. Thomas A. Gale, of Eora, bas beenenders have been asked for the other. When the number of 2,918, of which 1,291 were appointed inspectre of the Mercantile Fire

his other is procured, and when, as is recom- steam side-wheelers, 215 screw propellers, Company in ror of Mr. M. B. Clemens, re.
uIended, the present old-fashioned four million 1,412 schooners, an increase in steamers and signed. TheWaterloo Chronicle says he is
g(lon Pump is replaced by a modern machine schooners and a decrease in propellers. Of 6 feet 5 inches tal, which compels M. W.

Or double the capacity, but of no greater coal coal received by sailing vessel from the United Hodgins, Superintendent of Agencies for
60oifption, and when anotber 30-inch main States the quantity was 161,559 tons; the the Ontari Mtual Lite, t take second place
l laid to the reservoir, " Toronto will be as total by rail and vessel being 529,544 tons, as regards height.
gh1'protected by water pressure and fire. viz., anthracite 171,997; bituminous, 195,988

eghting facilities as any city on the continent." tons. There are 83 vessels wintering in the
0_harbor, 13 steam yachts and 20 sail yachts O LaI f e

AMERICAN LIFE ASSURANCE included. The water has been seo low as ta
COMPANY. cause difficulty ta craft entering the Western A gents

This --- channel, and it is recommended that a groyneCompany shows a cash income for the be run south from the breakwater in that WANTED everywhere for ane of theyearof 446,74,aganst n ependtur choldest, most reliable, and mostYar of o446,474, against an xpw diture channel. The Harbor Engineer gives bis popular old line life companies in America. Muetf o216,326 for death aims, sndowments and reasons for reporting against the project ta be thor)uglily reliable. AddressPclloy-holdicy-holders. The net surplus for making an opening in the breakwater at the Monetary Times Office.a onntelders is $226,635, and the reserve fund east end. The City Council bas, it appears,elon t $1,115,846, at the close of its given a written guarantee of the construction THOROUG ACCOUNTANT desirs aYteret ear, a very creditable showing. It is of a new entrance ta the Don channel. Mr. Ars WORKER.
îUatefest .o e nrnet h o hne.M.Cr MONETÂRY TixEU.Ing to observe that the report of the Tully's proposal seems ta be ta divert the Don careMONETARYTIMEs.

th y actuary, Mr. Standen, with respect River into Ashbridge's Bay. By the way, as Lea Ing Starch Manufacturer@.h e-year Tontine Investment policies of we hear so much of ice being cut on the Bay
1* bsn American, is extremely favorable. in defiance of the city authorities, a measurethe etimaty able to certify to the results of considered a menace to health by reason of

pO ectiraes of these policies, but " to put the impure state of the Bay water, may wethoerd that the surplus earning power of ask whether the Harbor authorities, conjointlytheP. any fully warrants and justifies with the municipality, cannot enforce adher- Will find it to their
'year ie says further with respect ta the ence to such instructions about ice.cutting as Interest to buyeqalî oertaistment policies, that he may with are deemed essential for the protection of'Wil containty predict that the company health? The item in the comparative state. ---.-....

%toatin ue for many years in the future ment of goods arrived in the harbor by water B
Te c equally happy results." last year, which shows most increase, is thathas never 'Pany makes the proud boast that it of bricks ; there were 1,103,000 delivered ; of

ra fou lest a dollar by investments since it fruit, 105,000 baskets; 7,853 boxes ditto; 3,763 $ TARCH E8en ded; and that in the matter of interest barrels ditto, a decline all round ; stone and
it can do better for its policy-holders sand naturally show a decline, for there bas The Purest and Bestciaadiean t its competitors, American and not been so much building. The quantity of in the Market.bo en Its percentage of surplus earned " general merchandise" delivered was 10,8184t "ets ie handsome, and promises the tons.1 UCell'1 for those who hoid its policies.

average rat of erest earning upon -In spite of the fact that the demand for B
01top tS is above that of a dozen of its money has been less active and the rates net (LIITED)t fully maintained in 1892, the business of the BRANTFORD, Ontario.

£ ho1lei Trade of Toronso. Leading Wholesale Trade of Toronto. Leading Canadian Shoe Manunacturers.

JAMES MORRISON CARPETS re

A 8 FOUNDER, S rawing .Rem CARPETS *
- On - OtaPio CARPETS Fer -edreoo-

PtAcTRE o5*Fl, -, e CARPETS J .BPt'ItuEressure and Vacuum

GAUGES CARPETS For

Mrine POP afety Valves (govern- Board Room CARPETSbRnen t Pfat rn ) e r riv a te O ffc e . . , 4 q i A
o P2 a Engine Indica- CARPETS

Steam Whistles 1ight Fed and Cylinder Grease Everything in Carpets, Curtains, Rugs. at theand Au Cp
3And a Full Line of largest carpet warehouse in Canada.

*Rtters'n***10'''"g TO RON TO.Fitr'andiPlunbr'Brass Goods '". Ea.t,

ro rnelr al n atIo FOSTER & PENDER,*
•0 PR£nCto in eti T .ockrn.D . EDR
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Leading Wholesae Trade of Toronto.

S. F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles,_Silks, etc.

Cori Wellington aed Jordan Sts•
T R.CN r'O.

uiIk strest Londoen ]ngianit.

Geo.H.HesSon &Co
mÂNuFAO&TulSRB50F?

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

1.arSend for our new Illustrated Catalogue.

Office, 99 ta 103 King st W. oono
Factory, Daveupora Toronto, Ont

F. E. DIXON & CO.,
MANUFACTURERS 0F

Star Rivet Leather Belting,
70 King St. East,

TORONTO.
8sý WRITE FOR DISCOUINTS.

What's Nicer
ln yoaur store than a aide table Étlied with
an useorment of Our weli-known

Superior Cured Bacon
Breaktaat Bacon
New Spiced Rolls
Beef Hams and
Long Clear Bacon

They will tempt your customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWEll & COs, LLtd,
Susessors to Ja. Park & Son,

T'ORObTTO., - - - ONT.

COOPER & SMITH,
mauacturers, impoiters and Wholesale

Dealers ln

BOOTS AND SHOES.

96, 38 £à40 Féont 81. Weut, O0ROMTO.
JAME COOPEB. JOHN C. BMTP'R.

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.

(Soie City Agents for the Canada Salt Assbiation.
Dealers in aal kands of Table. Dafry, Meat Curing,

Barrel and Land Salta. Our Dalry Salte are equal
in every respect ta the best ixnported salte, and
eaper. Sole agents for Retso Mlnlng Co% pure

rock sait . Al orders promptly fIiled. Telephone
t37.

Leading Wholesale Trade of Toronto.

SPECIAL

G TEA SALE
During this Month

we have decided to eut the prices on al
aur Teas, and will show the trade some
splendid lines at from 10% to 15% below
usual prices.

Don't fail to get our prices and santuples.

J. W. LANG & 00.
W HOLESALE GROCERS.

59, 61 and 63 Fror TORONTO
Street E., cor Church, T Rwo

ESTABLISHED 1855T4XLOIS
FIRE &BURGLAR

PAU

HAVE M I NMeDROVEMENTS

NOTFOUND THER MAKES
THAT WILL WELL REPAYAN
INVESTIGATION
13Y THOSE. WHO -oSC',BY HO EDESIRE TO SECUFkE

THE BEST SAFE
J & J TAYLOR.

TORON TO SAFE WORKS.
TORONTO.

MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Sto k every requ site o
Account Books

All sizes from V. st Pocket Memo.
to Largest Led-,er.

Gold Medal atlasndustrial Exhibition.

BROWN BROTHERS,
64 68 Ring St. East, Toronto.

METAL.EDGED BOXES

MANUFACTURED BY

6, 8 and 10 JOHNSON ST.,

Toronto.

Leading Wholesale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

Have pleasure in stating that
their representatives are now on their

respective rutes with a

Full Range of Samples.
Sattention is drawa to tb eirspecial:spledid Unes of

Ores Materials w th Trlmmings to Match
Orders wl be faithfully executed.

caldecott, Burton & spence
THE LEE SPOOL AGENCY,

Toronto, Ont•

Now is the Time
To book your orders for MILK CA31
TRIMMINGS, CREAMERY CA$'
DAIRY PAILS, SAP SPILES.

handle only the best and solicit enquirieß

for quotations.

M. & L SAMUEL, BENJAMIN & GOs
26, 28 and 30 Front St. W., Toronto.

Enlish House-SAMUEL, SONS & BENJAMI '161
Fenchurch Street, London, E.C.

F our new net Price List of
Cut and Wire Nails has not

been received, do not fail to seld for

one.

H' Se Howland Sons&
37 Front St. West, Toronto§

WHOLESALE HARDWA8

Cowan's COCOAS,
cRoCOLA TES
COFFEES tne
iciNs

THE

Cowan Coco and Chocolate CODIPaO19
14 and 1a Minoing Lane,

1 a.
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THE SITUATION.

i e Hawaiian revolution events crowd
Oecession so rapid as to create theesticion of pre-arrangement between do-

o,tic and foreign conspirators. We areo s 1 rapidly as the words can follow
dethro1ther, that the queen has been
aered, United States troops have beennd, a provisional government formed,ai connission sent to Washington totltion for the annexation of the islands
tlcue UTnited States. The evidence ofrylat. design, intrigue, foreign in-
ely .O lies on the surface. The

tions unportant question for other na-
ter st t annexation. It is their

test that the islands should not become
be Rive property of the United States.

and are necessary to the other i
nenienas Wel as the Republic for the

bes they afford for a coaling sta-
1eies tey are the outposts of other

sotis that require protection. Russia
inf te Years greatly strengthened lier-lia the ;acific and these islands, in

tu loin OfthUntdra f th t Jnited States, would tendli te epb...1 Flan e lpu c into a real, if informai,
tes - wthRs•• •-,i- n ]h Russia in certain eventuali-.Int e te.Ilteres 'ch ther nations would be deeply iri diid Anierican intrigues, national ith eedua , or both, have for years been

e tlmo in the Iawaiian islands ; and ee ' Wet ed in the present revo-
ere t eter or not the United States nta Ilstile in the landing of American l

ie nver ment could not accept t
iz inependent was prepared to recog- c

iefebrn huta government which it wefct brougth into existence. The v%t448Ofail tie cu
e the questio ountries interested will c

Se Ion .es
i ea f thneCaatches hint that'tn T V of he Cabinet at that capital arô
4 the j a n the Hawaiian Islands. n

a colite t ates should desire to
Clig a~tion there, is natural f

and legitimate ; but she bad no more right,
even in this respect, than the great mari-
time nations, which have possessions on
all sides of them. Annexation, carrying
control and possibly implying exclusion,
could be carried out only in derogation of
the rights of others, which are at least
equal to any that the R"public can put
forth. Hawaii, being 2,200 miles from the
United States, cannot be brought within
the sphere of the Monroe doctrine; and the
Washington Government could not annex
the islands without abandoning the security
of her geographical isolation, and taking
her chances with the great imaritime
powers, under conditions that would not
be favorable to security of the acquisition.
If the Republic feels a desire for a revival
of the maritime position, which at one time
promised to put her in the front rank, more
certain and more legitimate means are
open to ler. A nation which las crippled
her commercial marine by pretences of
protection, cau find a way to its resuscita-
tion only by retracing her fatal steps.
The United States is not likely to be per-
mitted to gain such control in Hawaii as
would operate to the exclusion or the
serions detriment of the other nations.
Disraeli used to say that England is more
an eastern than a western nation; and
certainly between the different portions of
her empire, Hawaii is an important way
station.

Silver and its paper representative is
gradually and surely displacing gold in the
United States. Few now pay customs
duties in gold. The Commercial Bulletin
states that in the first twenty days of
January only ten'per cent. of the customs
duties, at New York, were paid in that
metal; 87 per cent. being in legal tenders
and new Treasury notes. The silver bought f
at the Treasury is paid for in silver notes,
and these notes going into circulation dis.
place to that extent gold, which goes
abroad. In this way, a reliance on silver is
daily increased. When they have an
option, people are inclined to call for gold
rather than notes, and there is a tendency 1
not to pay gold when notes will answer.
Unless the compulsory purchase of silver
by the Treasury should speedily come to
an end, the time cannot be far distant r
when gold will rise to a premium, as it did
during the war, or rather the decline of
silver, which is notorious, will declare
tself in this form. At present nothing
stands between this event but the stamp r
of the Government on the silver, which, b
except as a guarantee for redemption in d
gold, if sncb it would prove, is certainly S
not worth the difference between the bul- t-
ion value and the stamped dollar value of g
he silver. The repeal of the silver pur- p
chase law would cause a reflux of gold r
which might create more or less incon- w
venience elsewhere; a consideration which d
annot be of primary concern to the United d
States. e

c
In no way can the death of ex-Secretary d

Blaine affect the fortunes of the Republic's a
neighbor, Canada. If, as Mr. Mackenzie o
Bowell vouchies, lie was one et the best w
riends ef this counntry, the tact was niot a

patent during his life time, and the asser-
tion of it comes as a surprise after his
death. That he was inclined to be more
liberal in his policy towards this country
than some others with whom he acted may
be true, but the fact is not apparent on the
record. He was the great advocate of re-
ciprocity with oth er countries, but we have
no evidence that he was willing to agree to
anything under that name which it would
have been possible for Canada to accept.
We can only judge by the dead statesman's
public acts, and these showed no breadth
of view towards this country. There was
ground for the suspicion that, on the qui s.
tion of reciprocity with Canada, he was
checked by President Harrison. His desire
was that any conference between the two
countries on the subject should be strictly
informal. If it were otherwise he could
not take part without the consent of the
President. One such conference, after it
was arranged for, was prevented by the
President setting out on an extended tour,
at a moment so inopportune as to look like
the result of calculation, and a design to
balk Blaine in any reciprocity leanings he
may have had in this direction. The com-
mercial policy of both these statesmen be-
longs to the past. Politically President
Harrison is as dead as Blaine is physically.
The future is in the hands of other lead-
ers, whose victory in the political battle
was due to another and more liberal policy.
What will come of it, for America and the
world, is a question which excites eager ex-
pectation both in and out of the United
States.

Once before an agreement for a mutual
reduction of duties between France and
Canada was made. It was then in the
form of reciprocal legislation, without the
ormalities of a treaty. A similar bargain
now takes the technical form of a regular
;reaty, in the negotiation of which Lord
Dufferin, British Ambassador at Paris, and
Sir Charles Tupper acted nominally for
Great Britain, practically and really for
Canada. France has a double tarif--a
minimum and a minimum-and sh i applies
ne or the other to different nations, as
he result of bargains or the absence of
bargains with them. Ever since the expi-
ation of the former agreement Canada
bas been subjected to the maximum tariff.
Now, in consideration of concessions on our
part, the reduction of duties on French
wines, we are to get the benefit of the
minimum tariff. Our products, which had
efore been subject to the highest French
uties, will now get off with the lowest.
Since the previous arrangement existed,
bhe conditions of wine production have
reatly changed. From the ravages of the
hylloxera French wine has been much
educed in quantity and increased in price;
while in Canada tentative efforts to pro.
uce a native wine have met with some
egree of success, and judging from the
xtension of grape culture, it looks as if
onsiderable additions to the present pro-
uction were being prepared. If it be true,
s stated on good authority, that an acre
f grapes in Canada will produce as much
ine as two acres in France, and if the

lcohoelic strengthi is greater, the native
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-nufa cture :should have nothing to fear
from the reduction of duties.

Any discussion of the tariff that may
take place at Ottawa, tbis Session, will be
slightly affected by the position assumed
by Mr. Dalton McCarthy. He takes the
ground that Protection has had a reason-
able time to perform the work assigned to
it, and that the duties ought to be lowered.
He is in favor of the preferential treatment
of British goods, and against unlimited
reciprocity with the United States. The
Opposition proper still adheres to the
policy under which it bas lost heavily in
the constituencies. Mr. McCarthy, unless
he can convince the Goverument of the
correctness of bis policy, can make but
little headway. To begin a retreat on the
ground of the tariff policy, would require
skill, address and careful discrimination.
The interests involved are too vast to per-
mit a complete change of front, along the
whole line, at once. Even with Mr.
McCarthy's programme, the movement
would be best executed if it were tenta-
tive; a general reversal, even if it were
accepted as the best thing to be done,
would be best executed by degrees. Some
duties which are wholly beyond the pale of
defence would, and probably will, naturally
form the first points of attack. Coal oil
duties and the duties on binder twine will
be required to justify their existence.
Politicians who are willing to accept the
American tariff, even with such reductions
as it can undergo in the near future, are
not in a position to urge the Government
in toa general policy of free trade. The
continued advocacy of unlimited reciprocity,
on the opposition side of the House,
will enable the Government to change
to almost any policy it may prefer in re-
sistance. If there was a great party in
Parliament who took the ground that Mr.
McCarthy does in favor of tariff reduction
and stopped there, it might be expected to
make some real progress; without this it
is difficult to see what can be done.

THE UNITED STATES ANTI-OPTION
BILL.

An anti-option bill bas passed both
branches of the United States Congress;
whether it will become law depends upon
the will of the President, whose signature
it requires, and he bas let drop no hint that
would indicate that bis assent will be with-
held. The object of the bill is to make
dealings in options or futures in cotton,
hops, wheat, corn, oats, rye, barley, pork,
lard and bacon impossible. The bill does
not absolutely forbid operations in futures
and options, but by license fees and taxes
on the articles dealt in, actually or nomi-
nally, the aim is to prevent dealing in them.
The "option " is defined as something
which the person who agrees to sell is not
bound to deliver. This strikes at the
purely gambling feature of these opera.
tions, and if the bill stopped here it would
not be open to objection, and might in fact
be expected to prevent much objectidhable
gambling. A "future"is defined as some-
thing which a person agrees to deliver to
another, though he does not possess it a

the time he makes the contract. Such
agreements may be made in the regular
course of business, and when they are so
made, they are as legitimate as any other
transaction in commerce. It ié easy to
gamble in futures, of course; but because
it is possible and does occur, that is surely
not a good reason why all bargains for
future delivery should in effect be made
impossible by arbitrary legislation. The
farmer, presumably because he bas a grow-
ing crop which adverse weather or insect
enemies may prevent arriving at maturity,
may without license or tax do what no
Board of Trade, Produce, Cotton or other
Exchange may do. It is difficult to see
how futures or even options injure the far-
mer; if they were conspiracies to keep
down prices, they might have that effect,
but in fact they generally raise prices.
When a law directed against gambling goes
so far as to hamper legitimate trade, its
injurious meddling cannot be justified; and
this the anti-option bill certainly does.

BANKING REVIEW.

The return presented to-day is the last
for 1892, and in spite of any appearances
indicating a contrary conclusion, we cannot
but tbink that the course of banking events
indicates a fairly prosperous year for the
country as a whole.

The following are universally held to be
indications of prosperity in any country,
viz,:-

1. A large diminution in insolvencies.
2. A large increase in the deposits in

banks.
3. Considerable increase in banking loans

and discounts. •

4. Considerable increase in the retuins
of clearing bouses.

5. Considerable increase in the bank cir.
culation in spite of low prices of some
commodities.

The above five conditions are all undoubt-
ed facts relating to the country as a whole
at present, every province of the Dominion
being included. On the other band, it is
an undoubted fact that farming properties
generally are lower in price; that our lead-
ing cereals have declined to figures never
before known; that prices of property in
some of our smaller towns, and even in
certain cities, have deolined considerably,
and that the tariff bears hardly upon cer-
tain staple articles used by farmers.

In estimating broadly and generally what
the condition of the country is as a whole,
we must, of course, strike a balance be-
tween advantages and disadvantages, be-
tween things that indicate prosperity and
the reverse. There can be little doubt that
the balance of advantage largely preponder-
ates. At the same time it is equally
certain that considerable changes might be
made with advantage in the tariff without
endangering the prosperous working of our
manufacturing industries. This matter will
doubtless receive attention in Parliament.
It is always preferable in matters of legis-
lation to deal with known practical evils as
they arrive, rather than to follow out lines
of theoretical advantage. Such theories
are apt to work ont results in practice that
were neyer contemplated or thought of, and

to result in a state of things far more dis-
advantageous than that which was sougbt
to be remedied. It bas always been the
course of British legislation to proceed
cautiously along the lines of existing and
developed evils requiring to be remedied,
rather than on the lines or theoretical fan-
cies and radical changes based on them.

But there can be no doubt whatever that
a diminution of insolvencies is a practical
advantage. Nothing is more aggravating
in the conduct of business than to see its
legitimate profits swept away by a failure
of customers to mee4 their obligations, more
especially when, as is the case sometimes,
an appearance of fraud is involved. The
law in some parts of the Dominion affordS
a strong barrier against certain forms Of
fraud ; but it is to the scandal of the
law that most improper and even fraud-
ulent preferences are still given by a
debtor in some provinces. This state
of things would be remedied if we bad
a good law for the equitable distribution cf
insolvent estates. The boards of trade Of
our leading cities have taken up this mat-
ter and framed a bill on the subject based
in its main outlines upon the former l'
solvency Act, with amendments desigued
to remedy the evils that grew up under it·
Conferences have been bad with the GO '
erument respecting this measure, but 0O
indication of an insolvency bill was f0und
in the customary programme of ministerWi
measures at the opening of the sessiov. 11
introduced at all this measure should bO
introduced and carried through by th$
Government. Still, if for any reason the
Goverument decline to make it a part o
their programme this session, it would 60
well if some competent private mem
introduced the subject by resolution. Aod
if the House of Commons could be c0
mitted to the principle of the desirableu6ea
of an insolvency bill, the preparatioln Of the
bill could be remitted to a special "
mittee, who could then make such us
what bas been prepared by boards of trade
as was desirable.

With regard to insolvency in genera ,
same remarks that have been made sor
of times before apply still; namely, t iai

a large majority of cases insolvency is
fault of the insolvent. It is either
gence or ignorance, or want of proper
perience, or want of common sense O
part of the person carrying on bus a
that brings about nine-tenths of thefa115
that trouble us. Not one insolvent
becomes insolvent through causes bey
bis own control, and in many cases the
vency simply demonstrates how un b
party is to carry on business at all oU
own account, and that bis true plaCe 
the service of another person or firn2.

The very large increase in the ban
business of late years bas by no 3ea0
followed by an increase in net profit*
the contrary, the profits of the ban3k6

whole either remain stationary or
decrease rather than an increas. r
clear that our banking corPoratiOll
serving the public more and more Ch

every year. Competition is just 2 as l
this sphere as it is in any other of!OutI0
tiplied forms of activity. Ag
num)yer cf peregns is constadJ7 Q4
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the Sphere of commercial life and all that to carry on their business, and any bank to the Duke of York and Albany, the fact
relates to it, while the number of those that bas money to lend will certainly have that Novia Scotia should consent to a new
Who are deriving a living directly from the customers for it. One thing is certain, that monopoly more pestilent than the first island in our older districts is being dimin- restiess straining after business leads to the wonder of all who view the act from auished. This is the case in nearly every losses, and we think it could be demon- impartial standpoint. If Howe, and Young
country,. both E aropean and American. The strated that more money bas been lost than and others, who fought the battle of -thespread of education is undoubtedly respon. made by such straining, and especially by people against the first monopoly, could
Bible for this state of things to some extent any sort of sharp practice by which a bank rise from their graves, they would be the
-a state of things which is certainly not bas attemped to steal a march on its neigh. first and the most energetic in protestdesirable in itself, but for which it is bard bor. against the new surrender. To get posses-
tu suggest a remedy. We would bardly be Business in nearly all our leading lines sion of the mines from the clutches of the
Willing to let our people relapse into ignor- is in a healthy condition, and although the first monopoly cost the people of Nova
ance in order that there might be more prices of grains are low, the price of nearly Scotia long years of weary effort, and finallylarmers; in fact we doubt much whether everything else that a farmer bas to sell is a considerable suma of money had to be paid.
armiing would be improved by this process. high. With pork at $8.50 per 100 lbs., and Once the province got possession of theseeartning, like other lines of business, is all cheese at 10c. a lb., a farmer may do very underground treasures, it was believed thatthe better carried on when in the hands of well, even although he bas to sell his wheat the mines would be dealt with on principles

ttelligent men. The trouble, however, is at 65c.per buehel. But, of course, be would which were economically capable of justifi.
that intelligent men so often get a dislike like to get $1 a bushel for bis wheat at the cation ; that only leases covering a limitedt farming altogether, and come to like the same time. Things seldom shape them- area, and for a limited time, with the rightha18 of a town or city much better. Things selves, however, so that the prices of all of revocation for cause, would be granted.have a tendency in this world to cure them- articles are high at the same time. And this was, in fact, the rule until now.

When the ranks of commerce are so A lease for twenty-one years, subject tocrowded tbat most mon can scarcely make THE QUEBEC ESTIMATES. renewal, always with the rigbt of forfeiture
e decont living therein, there wll ho a UBfor cause, was a reasonable bargain. Iternent doubtless toward the land. This . gave the lessee ample time to profit by bisoveraent will naturally take a north- The estimated xpnditure f th Qubc scured the public
Weterly direction and result in a stil Provincial Goverument for the fiscal year invest a nd i the pbhe

ruther development of our territories there. ending 30th June, 1894, bas been pubbshed, aganet abuse of the franchise by enabling

O)ur .sual c e table :-and the figures give evidence of the prun- remoedy, if necessary.0frusual condensed table is appended: ing knife. Their total is 85,170,689, whichb eey fncsay
ABSTRACT OF BANK RETURNS. is ,n1,48 le ta io yea's, as Under the lease of the American syndi.Ble je$411,489 lose than the previeus year's, as ctteGvrmni fet eoeDecember, 1891. [In thousands.] that was less by #1,261,677 than estimates of cate, tbe Governtent, in effect, becomes

1891-2. The items of public debt ($1,475,000) powerless to right the most flagrant
Descriptio nQe-Banks a ksB Total. legislation ($196,000), and civil government wrong which the lessees may perpetrate.

n'oripio. i Qe- tano On- e are netal aItre freinaysoudfn isite tibec, tario, e, (8253,000), are not materially altered If the company ould find its interet in
8 $ 8 8 the previous year, nor are those of public dooming these valuable mines to sterility,

tapaid up.. 34502 17,314 9,483 61,299 instruction, immigration and colonization, as a means of making larger profits out of
e ation ...... 17,318 12,475 5,841 35,634 but there is a decrease of $50,000 in public American mines with which it may be con
ons ......... 79,417 60,901 21,246 163,564 works, which stand at $434,000; one of nected, all the Government of Nova Scotia

lovesounts& $40,000 in charities, now $317,000 ; one of can do is to exact a pecuniary fine, the
Cash, ornen l.... 1o1,223 71,438 31,568 204,229 $34,000 in miscellaneous services, on which amount of which is so uncertain that it is51ePreign bal- 

led atro ipt.Adwaeea" (Net) and are to be spent $277,000. The two last already matter eo dispute. And whateverCaîl Loans..... 36,322 25,117 5,387 66,826 items in the list are subsidies to railways, te wrong committed, the company is
Speaie . 5101 340 1,604 10,113 $800,000, and repayment of railwayguar- licensed to continue to inflict it on the pro.8PCaie .3,**- 012 1:904 852 5,769 $800000 sud roayee etdrd randa guar-nyersall Loans... 5,737 8,017 647 14,402 antee deposits, $250,000. The first of these vince for oe hundred and nineteen years.

represents enterprises to which, during its The length e the lease is a concession in
a18% eceiner 1892. [In thousands.' disastrous regime, the Mercier Administra. t last degroureasonl and impro-

tion pledged the province; the other repre- vident. A thousand reasons, nuoreseen at
Debor Banks Banks Banks sents the -restoration to a trust fund present, will present themselves before

bec. tario. otber a moneys which had been misapplied by that three generations shal have beon born and
-sW observe, ,died, why new conditions of lease should be

9ital aid 8 $ $ 8 that a reduction of $48,000 from the made. But, ne matter how numerous andci Paid up34,718 17,513 9,707 61,938 etls erbsbo aei h im perative hym biwl ei-clation .. $6 623,000 of last year has been made in the hwiprtv hymybi ilb m11)Bt .. 117,780 12,807 5,607 36,194 82,0 o bymyhi ilh n
oan8........ 88,223 68,642 23,667 180,532 administration of justice. possible to do anything ; the American com.
l1 vDisc'ts & pany will remain absolutely masters of the

a e- -- 110,850177,850 33,002 221,702 situation. If the old teri, twenty-oneCas ares THE NOVA SCOTIA COAL DEAL. years, renewable, had remained, the hope
eLoans.. 37,220 27,459 6,802 71,481 of a remedy, at a determinate date not far8Pecîe 6,162 3,721 2,498 12,381 As was foreseen, the bill in the Halifax distant, would always have been present.Ca .. 3,448 1,974 1,298 6,720 Legislature, to ratify the agreement be- But this fatal extension et the tem te e

10 10,497 1,151 19,758 tween the Government of Nova Scotia and hundred and nineteen years strangles all
as the the American coal syndicate, passed the hope of amelioration when anything goes

8 tfor thanks are concerned, their crucial stage, the second reading, in the wrong.opeu t b othe coming year are rather House of Assembly without difficulty. Ail The value et the franchise given te the
t the Whn Otherwise. The critical point the valid arguments used in the debate were American syndicate may be roughly esti-witha al buesiness is the amount of losses. against the great monopoly ; a majority of mated from the tact it is expected that the

eks t o  Pushing and striving shown by votes in its favor. The lease is the most company will be able to bond it for six andarole, t business, we have never known, improvident act to which any legislative a-half millions of dollars. This figure isad t aauh to get into trouble because body bas, in any country, given its assent itself not, of course, the measure of the84,1 to itte. If the banks were, univer- in modern times. There are instances in value, but it forms a basis for estimatingsW give a all striving and " touting," English history, of dealings with the Crown the value. The franchise will enable theaor a ethem would get its demesne, net more economically unjustifi company te raise this sumn; at lest that je

theL etey0rein teto circumstances in able than this, in which the principal actors the expectation, sud ne doubt as been
th be acooare Paced, and according te had te submit te the loss of their heads as thrown upon the possibility et its realiza-

tublic;uoratin tey could render te a punishmet fr their crime, tin. Practically, the company can de
for bank ing needs are et After the bitter experience et a fermer| what it likes with the mnev. Thero e i
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company will build a railroad from the
mines to Louisburg; and in any case the
Government is to find most of the money,
$8,500 a mile. This is obligatory. The
province is bound, band and foot, with the
strongest cords ; the company can practi.
cally do as it likes for a century or more,
to be exact, one hundred and nineteen
years. There is nothing to prevent the
promoters of the syndicate putting a large
part of the capital to be raised into the
pockets of its members; using as much as
may be necessary to buy a government
and a legislature, and to make a first at-
tempt in Canada of a great corporation to
keep a judge of its own, as part of its
ordinary "plant." The American com-
pany is bringing with it all the visible
elements of American monopoly; what
right bave we to expect that those which
are generally kept invisible will not come
too ?

It is a rule of American jurisprudence,
to which application is constantly given,
that the authority which creates a corpora-
tion never loses the right of control over it;
that this authority which bas the power to
create, can change, modify, tax the crea-
ture of its band. The rule is a good one
when wisely used ; though like anything
else, it would become vicious in its abuse.
But will the American coal company come
under this rule in Nova Scotia ? On this
point it is not possible to avoid serious
doubt. The relations between the Govern-
ment of Nova Scotia and the American
coal company are not merely those of
creator and creature; they are complicated
with the connection of landlord and tenant.
It is in this latter connection that the
obief agreement between the Goverument
and the company is made ; even the right
to tax is limited and controlled by this
agreement. The right to tax under the
form of royalty is restricted by the agree-
ment; the right to increase the amount is
taken away, as to this company, though it
subsists as against everyone else, and was,
in fact, not long ago exercised. The crea-
tor will be unable to tax the creature
beyond the stipulated amount; that is, a
constitutional right is given away. Is this
surrender of a constitutional right itself
constitutional ? Can the present rulers of
Nova Scotia give away the constitutional
rights of generations that will be born after
the present has passed away? The con-
trol by the creator of the creature is, in
other respects, lessened by the bargain;
that is, it is confined to new limits, which
the bargain between the lessor and lessee
creates. This is on the supposition that a
bargain between the Government and the
company, as lessor and lessee, can operate
in derogation of a constitutional right; a
point which may call for decision, and on
which a decision ought to be obtained at
once.

A bargain so strange and inprovident as
this is sure to lead to international compli.
cations, if allowed to go into effect. We
have already seen extraordinary motions
made in Congress about the alleged treat-
ment by our Parliament of American sp&u-
lators operating in Canada, and if the great
coal combine did not get its own way, in
every particular, similar appeals would be
made, with a more powerful backing.

Have the Ottawa authorities any duties '
in the promises. If so, what are they ? Few
perhaps would venture to say that the case
is one for the exercise of the veto; but it
must be quite clear to all unprejudiced per-
sons that, if the veto is not now exercised,
its value as a safeguard of the public inter-
ests cannot be much counted on in future.

TORONTO BOARD OF TRADE-
PRESIDENT'S ADDRESS.

The addrEss of the President of the Tor-
onto Board of Trade, on the occasion of the
recent annual meeting of that body, deser-
vos notice both because of the representa-
tive position he occupied, and of some of
the sensible things he said. At the start
Mr. Baird lays down as one of the functions
of members of the Board of Trade this :
" That it is for us as sensible business men
to find out what is faulty in our present
fiscal arrangements, and to consider how it
may be put right." It is tolerably clear
that in bis opinion the tariff would be noue
the worse of some putting right. He sees
that if we are to be successful in foreign
export trade we must have cheap manu-
factures, for with reference to suggestions
that we should lower our tariff on goods im
ported from Britain that we ourselves do
not manufacture, and also on the goods
produced by those who have exprcssed
their readiness to compote with outside
manufacturers, he says : "On such lines
as these, greater trade interchanges would
be the result ; increased exports and im-
ports usually go together."

Again, Mr. Baird shows that ho is not alto-
gether carried away by the Imperial idea,
or the British Preferential Trade idea, of
which his immediate predecessor was iso
greatly enamored, for ho declares that
" it is straining the facts to pretend that
the deprivation [by the McKinlay tariff in
the United States] of our nearest and
promptest market for such of our natural
products as I have named, has been an
advantage to us, except in so.far as it
spurred us on to look elsewhere for mar-
kets." The speaker is a good Britisher,
his exordium made that plain; but ho im-
presses upon his audience also that "we
are Canadians, anxious to make the most
of this land in which we live." Repeatedly,
in the course of his address, he urges the
importance of our cultivating larger trade
relations with the Mother land, insisting,
however, that even in the pursuance lof
preferential trade with Great Britain, to
which policy the Board bas announced its
adhesion, "Canada First " may be made
truly consistent with the utmost loyalty to
the Mother lands.

Dealing with the particular branches of
the wholesale trade, the retiring president
touches first upon dry goods. Of these
Toronto's imports for the calendar year
were of the value of $6,511,842, a figure
which compares well with the $7,607,202
w)rth of dry goods imported at Montreal
in the same period. The progress of our
textile industries is noted and the good
work done by the dry goods section of the
board is awarded a Ïdeserved meed of
praise. Of groceries the report speaks in
a more despondent toue than we should

have thought warranted, but in hardware
and boots and shoes it is asserted profits
have been more perceptible. and bad debts
less frequent by reason of more prudent
regulation of credit. One paragraph of the
address, which evoked a "Hear, hear''
from his auditory, is the following, which
we give in full. It might well be printed
upon the bill-heads of every manufacturing
or importing firm:-

" There are too many general stores in
Canada, and it is still too easy for persons
with neither business training nor capitallto get
merchandise on credit. We need to get closer
to a cash basis, and above ail we need to put
down the practice of compromising with in-
competent traders."

Common sense will approve, also, the
concluding sentence of the reference made
to the need of an Insolvency Law, thus:

" It is proper to remind you, however, that
so long as trade is overdone and conducted on
unsound principles, no law will save merchants
from loss by bad debts."

The extraordinary conditions of 1892 in
respect of the trade in breadstuffs are
stated with the discernment of a practised
merchant, and without the speculativO
bounce that too often characterizes, especi-
ally in the States, references to this il-
potant business. The Canadian crop of
the present Vear is stated at 44,000,000
busbels, namely, 28,000,000 in Ontario and
16,000,000 in Manitoba and the Territories,
of wbich total possibly 18,000,000 couild be
spared for export. On the subject Of
growing in Canada two-rowed barley for
the British market, with wbich sundry
writers baving more zeal than knowledge
built such airy castles, Mr. Baird's dEclara-

tion is distinct. "My opinion is," he says,
" that the attempt must be abandoned;
and he adds bis beliEf that the Elnglish
maltsters will alter their opinion of our s

rowed barley by and bye.

The necessity of an improved CanadiaD
steamship service on the Atlantic is urged
with much force. "It is perfectly true'
says the report, and the statement was

cheered, "that this country has outgrow"
the present service." Nor does be omit to
point out that to achieve desired results "r

railway service must be made to correspond
with any improvement in steamers.
pointed rebuke to those who delight to harp
upon what they assert to be the backward
ness of Canada is found in the patriotc

words of Mr. Baird's third paragraph .
beg to express my conviction that we bavO
in Canada as high a level of general elfae
and contentment as in any country un
the sun."

FIFTY YEAR'S GROWTH OF
MONTREAL.

Some weeks ago a friend in this City

found in an unused drawer a copy 0ftbe
Montreal Transcript of 2nd January, 184
which he sent to us as a curiosity.
its contents are statistics of the poPO"ich,
houses and manufactures of the city, whiob,
says the journal, "should be preserved bY
all having the welfare of the city at re
so that in future years they may colupe
the present with the past and note th
gradual rise of the capital of British
America." It will be instructive to--ta
some of these figures and compare
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with those of the present day where that
is practicable.

At that time, fifty years ago, by this
list, there were 925 persons "engaged
in trade or commerce in Montreal," and
1,251 proprietors of, real property out of a
Population of forty thousand. The acres
or arpents of improved land occupied are
given at 1,383. There were 6 grist mills
with 18 run of stone; 2 saw mille, 2 barley
inills, an oil mill, 4 iron-works, 2 nail fac-
tories, producing 820 cwt. of nails, and two
trip hammers. It was by no means a tee-
total colony, for there were 3 distil-
leries and 6 breweries, while 172
taverne or bouses offered public enter-
tainmnent, and in 60 stores spirituous
liquors were sold. Tanneries numbered 11
and the " manufactories of other kinds
rooved by wind, water, steam or animal
POwer " were 30 in number. Houses in-
habited numbered 4,333 ; there were 186
bouses in process of building and only 22
bouses vacant.

In Loveli's Historic Report of the Census
Of ontreal, dated 1891, we find figures
which enable us to make a partial compari-
sou with 1843 as to bouses, population,
etc.; but the industrial statistics of that
Work are net in such shape that a fair com-
parisn can be made of then with now.
The following may, however, be submitted:
ges 1843. 1893.
11 11b36 inhabited ......... 4,333 34,455Naie itants, total ........ 40,137 211,302

atives of England ........ 2,904 13,909
" Ireland.......... 8,839 15,129

Seotland ....... 2,645 5,253
Continent Europe 184 2,659

" United States.... 514 2,179
Of 1ans birn.

B en orgin ........... 16,999 120,121
4.l.State ' .......... 7,411 46,585

te.......... 514 664
t is to be remarked, respecting the abovi

table, that of the 34,455 bouses standingbicyear in Montreal, 25,774 are built ofbriek, 5,482 of stone, and 3,118 of wood,te remaining 81 being " dashed," what-
ever that may mean. But we should not
forget that besides the city proper, with
211'000 people, there are six suburban
runicipalities, with 25,000 inhabitants.

The Present proportion of Roman
atbolics and Protestants residing in

pOtre is 155,511 Catholics and 58,363
centestants, which is equal to 27.62 per
the f the latter, and 72.38 per cent. of

forner. The Jewish population of theCity fif
1, t years ago was 94; to-day it is
to r Many who have been accustomed
aegard the Scottish element in that city,
lProperly so, as influential, will ave to
secretelsewbere than to numbers for the
Mr. L Of that influence, for according to
persovell there are in Montreal only 5,253
bore s born in Scotland, and 7,775 persons

tbis country of Scotch parentage-
Te 13,028, or a little over six per cent.

1g i8 h born number 13,909, and of
riFi bor nescenut 16,376, in all 141, per cent.

222b , 15,129 ; Irish born in Canada,
eeri Total, therefore, 171 per cent.

2,179 bon . persons United States born,
66 ;r in Canada of American parent-

deb ; a Percentage of 1 . It will
Geres5 surprise many to learn that the

a h the city, born in the Father-
altnor tbeir immediate descendants, areas nlumierous as the residents from

old France or their children. There are
1,092 of the former and 1,155 of the latter

i -about one per cent. of the population
between the two. French-Canadians num-

1 ber 120,121, or 56- per cent. About one
thousand of the population are Newfound-
landers.

IIt is appropriate to this review to notice
3 the retrospect of the progress of the city

made on the occasion of the publication of
the fiftieth annual report of the Montreal
Board of Trade. In April, 1822, at a meet-
ing of merchants, Hon. John Richardson in
the chair, it was resolved that "the present
alarming crisis " arising from "the growing
embarrassments of Canadian commerce'"

3 demands the establishment of a standing
1 committee of merchants "to conciliate

public favor and confidence, and to watch
over the general interests of the trade of
the country." The names of this Committee
of Trade were Horatio Gates, Geo. Auldjo,
Geo. Moffatt, Henry Mackenzie, Campbell
Sweeney, George Forsyth, Peter McGill, F.
A. Laroque, John Fleming, Samuel Gerrard,

3 Thos. Blackwood, Chas. L. Ogden, James
Leslie. The first president was Mr. For-
syth. Its last meeting was held 24th June,
1839, and next year steps were taken to
have it re-organized as a Board of Trade,
which was accomplished 19th March, 1849,
the incorporators numbering 106. At that
time Canadian commerce was injuriously
affected by the peculiar relations of the
two provinces (Upper and Lower Canada)
to each other and to the Mother Country.
The revenue was raised by Customs duties,
in part by Imperial, in part by Provincial
statutes. The measures passed and applied
by the British authorities were not always
judicious, says the report, and the result
was "an unpleasant friction such as the
present generation would find it difficult to
realize." Political feeling was intense-
the chief point of controversy being the
union of the provinces (eventually passed
in 1841), favored by the merchants, but
opposed (1822) by the mass of the people.
A deadlock occurred in the Legislature and
the supplies were stopped.

The Montreal Board of Trade dates
back, as we have seen, more than half a
century. Its first meeting was beld 4th
April, 1842, when Mr. J. T. Brondgeest
was chosen president; Thos. Cringan, vice-
president ; J. W. Dunscombe, treasurer;
Frederick A. Wilson, secretary. Council-
Wm. Edmondstone, O. Bostwick, Jarns
Henderson, H. L. Routh, Juhn E. Mills, J.
G. Mackenzie, J. M. Tobin, Harrison
Stephens. Next yc ar the membership was
increased by Hugh Allan and some uinety
others. The city had been incorporattd in
1832, with M. Jacques Viger as its first
mayor.

The year 1892 is the 250th anniversary
of the foundation af Montreal by Paul de
Chomedy, Sieur de Maisonneuve. At that
time, 1642, Citadel Hill occupied the place
of the present Dalhousie Square, and in
1667 the population was 776 souls. Streets
were laid out in 1672, Notre Dame Street
tbirty feet wide, the others usually about
eighteen. In Mr. William McLeýnnan's
story of the two centuries since, Le cites

the present warehouse of Kerry, Wats>n &
Co., on St. Jean Baptiste street, as a fine

example of the dwelling of a rich merchant
of 1721. It was built by M. Hubert La-
croix. In 1752 ten ships were built at the
port, the tonnage ranging from 40 to 100

E tons. By 1841 the number had aristn to
64, aggregating 23,122 tons.

The yearly tonnage which now entera
the harbor of Montreal is 950,000 tons, and
nine-tenths of it is steam. Railways con-
nect ber with either ocean. Rolling mille,
sugar refineries, cotton mille, tobacco fac-
tories, foundries, breweries, electrical works,
flour mille push their modern smoke into
the air within her bounds, ber shoe manu-
facturtrs alone employing 5,000 men, and
the great city uses 400,000 tons of coal in a
year. Her importa in a single line of mer-
chandise, dry-goods, amounted in 1892 to
$7,627,000 in value, and· ber importa of
inetal wares to $3,875,000, and the revenue
of ber harbor to nearly $300,000. In a word,
the extent of ber transactions is shown by
the figures of the Bank Clearing House,
whose aggregate last year was $590,000,-
000, showing the chief city of Canida tO
be the tenth city on this continent in com.
mercial importance.

INSURANCE AGAINST BAD DEBTS.

For years it has been recognized, in the
United States and Canada, that some sort of
insurance against excessive loss by bad debta
was a desirable thing for merchants and manu-
facturers. It was at the same time considered
that the business was one of excessive risk, and
it was long before any one formulated a scheme
for such insurance, or before any association of
capitaliste could be found to assume the risk
it was thought to imply. Four or five years
ago, however, a scheme was propounded which
so commended itself that the United States
Credit System Company of Newark, New Jer-
sey, was organized and proceeded to do busi-
ness, and this company claims to have paid in
that period over half a million dollars in excess
losses. We are informed that the stock-holders,
directors, and managers of the United States
Credit System Company, are officers, direc-
tors and managers of a company which has
been formed to operate in Canada and which
has deposited $100,000 at Ottawa for the se-
curity of policy holders. This is The Can-
adian and European Export Credit System
Compiny, whose Canadian representative is
Mr. Thos. Christie, at 34 Yonge St. It guar-
antees wholesale merchants and manufacturera
against excess losses by reason of bad debts.
The company fixes in the policy a certain
amount of loss as the initial.lose for the insured
to bear for the whole year, and all loss in ex-
cess thereof this company pays. The only re-
quisite is that the customer muet be rated in
the Mercantile Agency from a given point up-
ward. "The policies are issued in sume of
$5,000 and upwards, that is to say, a guarantee
i. given that the company will pay losses in ex-
cess'of the initial los to the extent of $5,000 or
more, depending upon the size of the policy."
The a) stem, as explained to us, is very ingenious
and at the same time perfectly reasonable. It
should prove a real boon to firms doing whole.
sale business.

-The report of the Dry Goode Section of
the Toronto Board of Trade will be found on
page 921. It contains references te a number
cf subjects e! interest te the trade.
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LAND MORTGAGE COMPANIES'
ASSOCIATION.

The annual meeting of the Land Mortgage
Companies' Association of Ontario was held
in the office of the Canada Permanent Loan
and Savings Company, on Thursday, the 26th
ult., at which there was a large attendance of
the members. The annual report showed that
the membership in the association remains
the sarne as at last year, namely, thirty-two
companies, representing an aggregate paid-up
capital of 823,941,054, and assets, as at 31st
December, 1891, amonnting to $96,038,814.

The retiring officers were re-elected, as fol-
lowa: Preident, J. Herbert Mason ; vice-
president, H. D. Cameron; oecretary-treasurer,
R. H. Tomlinson. Executive committee-
Walter 8. Lee, James Mason, Andrew Ruther.
ford, Toronto; William F. Bullen, George A.
Somerville, London; George M. Furby, Port
Hope, and R. S. Scheil, Brantford.

THE SHOE TRADE.

Advices from Montreal houses agree with
the experience of both Hamilton and Toronto
houses that sales of boots and shoes to
supply immediate wants are at present very
limited, and for the moet part confined to
rubber goods.

Travellers, however, are booking satisfactory
orders for spring goode. It is to be noted that
colored foot-wear are going to be much worn
during the coming seaseon. Last year the
demand was only for superior qualities of
them, and for indoor wear; but this.year the
demand is for cheaper qualities, and these
colored goods will probably be worn on the
streets. The sale of reds is confined to ladies',
misses' and children's, but russets, browns,
and olive boots and shoes will be worn, we are
told, by both men and women. The superior
trade this season, it is predicted, will be in
shoes with patent leather tips ; in almost all
lines the Blucher patent bids to become as
popular here as it has been for some time in,
the United States.

Color* d shoes are in great vogue in the
States, and the demand made for variety in
shades is incessant. Since the rage for colored
leather commenced, says the Chicago Review,
the resources of genius have been taxed to
supply a leather which will color evenly and
permanently. "One of the processes which
have lately been introduced is adapted, as the
inventor claims, for making leather suitable
for these purposes. It is claimed that rough
leather tanners could tan leather in the rough
by the process for the purpose of fancy stock
and make a suitable leather for finishing,
more perfectly adapted for colors." The
stock is tanned in quiet liquors.

A DANGEROUS CUSTOMER.

A petition has been made to the Court to
call a meeting of the creditors of Emile
Riboulet, who ha. been doing a business in
corks in Montreal under the name of a sister.
in-law, Mrs. Cecilia Kuhne. Mr. R. shut up
his house and business premises in Montreal
about ten days ago, giving out that he was
going on a hunting trip up the Gatineau
River, but as it transpired that he had a few
days previously changed a large sum of Cana.
dian currency into Bank of England notes and
gold, suspicions were aroused, especially as "%it
is reported that he had played a somewhat
similar garne in New York befere coming te
Canada several years aqo. Ho has net since

been heard of, and La Banque Nationale has ac-
cordingly taken the action noted. Mr. Riboulet
is an old-country Frenchman, whose business
methods have been much criticized by his
competitors, and it has been hinted that he
was guilty of a like escapade in Europe before
coming to America. He is, judging from his
his career thus far, if correctly reported, a
specimen of the sort of unscrupulous operators
for whom business men in all quarters of the
business world requireito be on the look-out,
if a community would not suffer at his hande.

TORONTO CLEARING-HOUSE.

Clarings and Balanoe. of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Feb. 2nd, 1893,
are as under :-

Jan. 27 ..........
"28...........

" 30 . . . .. . . . ..
" 31.........

Feb. 1..........
" 2 ...........

Total...........

Clearings.
8868,790

728,396
739,694

1,053,171
1,048,709

995,471

85,434,231

Balances.
$149,638

82,036
133,552

55,115
110,367
105,441

#636,149

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending January
28th, 1893, were as follows, viz.:
Monday Jan. 23 .......... 8184,018 01
Tuesday " 24........... 179,589 35
Wednesday " 25........... 182,509 40
Thursday " 26........... 201,682 28
Friday " 27-..........-166,930 07
Saturday " 28 ........... 185,662 76

$1,100,391 87

-The Union Loan & Savings Company has
made sufficient net earnings during 1892 to pay
8 per cent. dividend and add 810,000 to reserve
fund, which now amounts to four-tenths of the
paid capital. The gross earnings were $150,.
087, repreesenting an average earning of six per
cent. on its $2,518,000 worth of mortgagee.
The company has 81,000,000 capital subscribed,
with 8680,000 paid up, and bas issued deben-
tures to the extent of $1,255,000, and has $423,-
000 on deposit. Very satisfactory payments
are reported of both principal and interest, and
the new loans of the year were close upon 8400,-
000. In the room of two deceased directors of
the company, Messrs. Hugh Moore, of Dundas,
and George Boyd, of Toronto, Messrs. Henry
Yates, of Brantford, and William Maclean, of
Toronto, are chosen members of the Board.
We note with intereet the compliment paid to
Mr. Maclean, for a score of years the experi-
enced manager of the company.

-Preferential trade with Canada meets the
approval of the Birmingham Chamber of Com-
merce, in which body the vote in favor of it
was 76 against 61. In the last Canadian
Parliament, it will be remembered, the follow-
ing resolution was passed:

" Il and when the Parliament of Great
Britain and Ireland shall admit Canadian pro-
ducts to the markets of the United Kingdom
upon more favorable terms than it accords to
the products of foreign countries, the Parlia-
ment of Canada will be prepared to accord
corresponding advantages by a substantial
reduction in the duties it imposes upon British
manufactured goods."

And the amendment offered by the Oppo-
sition, but defeated, was as under:
" Inasmuch as Great Britain admits the

products of Canada into her ports free of duty,
this bouse is of opinion that the present scale
of duties exacted by Canada upon such goods
mainly imported from Great Britai should
be rOdgqed,"

t a
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This vote of the Birmingham Chamber of
Commerce cannot be regarded as being in
accord with the general sentiment of the
people of Great Britain. But it shows how
the local wind blows at the moment. Never-
theless, preferential trade is a long way off:
there is no chance of its commending itself to
the Gladstone administration.

-Pleasing intelligence comes from Eastern
New Brunswick of an awakening among far-
mers with respect to creameries and cheese-
factories. At a meeting of farmers held in
Nappan, it was decided to erect a combined
creamery and cheese factory at Nappan, and
those present guaranteed the milk of 300
cows. The building is to be in operation
about the first of June. At Belmont, in Col-
chester county, a crearnery building is already
under construction, and the milk from 300
oows promised by the farmers of that district.
The farmere of Minudie are also unanimous in
establishing a oreamery at that place. The
spread of this important movement in the
Province means much to the farmers of New
Brunswick.

-Some annoying errors crept into our para-
graph of last week about the Bank of New
Brunswick. The taxes were stated at $87,875
it should have been said that the taxes were
$7,125, and the net profits after deducting
taxes, #87,875. A figure left out of the loans
and bills discounted made them|1 8484,596,
while they are in the statement 82,484,596.
How the word "underwriters" came to be
applied to Messrs. Jones and Turnbull we can-
not explain; certainly the word written Was
directors.

-The Perth Mutual Fire Insurance Con-
pany has passed its twenty-ninth year, and
shows signs of decided activity in the figures
for 1892. It has added to both cash capital
and note capital during the year, the former
now standing at $59,000 and the latter St
$133,000. The company has nearly seveO
thousand policies in force, almost half of them
upon the cash system, and its total at risk
exceeds six and a half millions. The losses of
last year were $24,000.

-The stockholders of La Banque du Peuple
are notified of a half-yearly dividend of three

per cent., and that the annual general meeting
will be held on the 6th of March next.

NORTH AMERICAN LIFE ASSURANCe
COMPANY.

The annual meeting of this companyw
held at its Head Office, Toronto, on Thurd
January 26th, 1893, and was largely atten
by policy-holders, directors, guarantors
principal representatives of the companY.

John L. Blaikie, Esq , president, Was eP
pointed chairman, and Wm. McCabe, 0 c"b
tary, when the following report was
mitted.

REPORT.

In submitting the twelfth annual report
of the company's business for the year en
December 31st, 1892, the directors have ¤inob
pleasure in again congratulating the pol 1

holders and guarantors upon the ample
it sffords of solid progress and centi
prosperity. nio"

The North American Life and the poith
generally met with an irreparable 10S1on or
17th of April last, in the death of the10r
able Alexander Mackenzie, ex.Priime~
pj Qaaa our mauch esteemed presideP9
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occupied that position from the commence.
ment of the Oompany, rendering it great and
valuable assistance by bis sound and able
counsel and close attention to its affairs, while
his name, known and respected throughout
the whole Dominion as a synonym for honesty,
inspired confidence in the company over which
he so ably presided.

Mr. John L. Blaikie, who has occupied the
vioe-presidency from the company's organiza-
tion, was unanimously eleoted president, and
the Hon. G. W. Allan and J. K. Kerr, Q.C.,
vice-presidents.

New policies have been issued amounting to
$2,400,300, being in excess of the previous
Year; the cash income amounted to $446,474.40,
being an increase of $45,969.30; the accumu.
lated funds now stand at $1,421,981.80, the
Year's put-by being the handsome sum of
$206,421.39.
. The sum paid under the company's policies
'as surplus, matured endowments, claims, etc.,
aUonÎted in the year to 0118,436.73. For the
security tof its policy-holders the company's
assets are 81,421,981 80, in addition to its
uncalled Guarantee Fund of $240,000; and its
Reserve Fund now amounts to #1,115,846.

A reference to the accompanying statements
Of receipts and disbursemente and the balance
Sheet for the year show the excellent financial
Position of the company, and the following
table furnishes the strongest evidence of the
rapid and solid progreus made during the past
fIve years, especially in the relatively large net
surplus that has been accumulated for the
berlefit of the oompany's policy-holders.

Ino' . 87.62 8 1 507869 .7 m,39 86

ma M

am Ciofoed eitee>an4havoabe rtesecre o it ivete a set.

cz

Oec o $ $
.1,421,981 @0 12,0W3,080 226.635 80

5873 42,318 99 6,97t,390 54,895 94
rio'5 8.62 81!162i 5,078,69) 73 171,Mi 86 313

The excellent and productive character o!
'b, OOnipany's investments in shown by the
81all amnount of overdue interesi and the
favrable rate secured on its invested assets.

Oue of the beet tests an intending insurer
"an apply in selecting a company is the rela.
!iSv yearly percentage of surplus made upon
the ean assets. In this important particular
thorth American Lite compares favorably

the.ts chief competitors, and excels most of

p)'ring the year another series of the com-
euy S investment policies matured, and theesultr proved entirely satisfactory to the

Th, allocation of surplus to the Tontine In.
posnient Policies maturing in 1893 was ap.Pred as made by the company's consulting

ph books of the company were closedhretorlty on the last day of the year, and, asthen ore, the full Government report was
SUr.OMpleted and mailed that evening to the

Thintendent of Insurance at Ottawa.
PThye aditor made a complete auditiof the com-

5Y affairs monthly, and at the close of the
et ariied the cash on hand and in bank, a-d
rity each mortgage and every other secu-

itt d by the company. The auditing com.
Teade a minute audit quarterly.

o ] services of the company's staff of
o jantsiPectors and agents again deserve

JOHN L. BLiKiE,

• R. ALAN, President.
•R , .. Vice-Presidents.Ru8 5a, CI. 1

shrtrÀa, ary of financial statement and balance1892: ifrthe year ending December 31st,

-................. 3

( including death
(wments, profits and

446,474 40

'% - ' 0Picy-holders).. 216,326 26
svep ......... 1,421,981 80
surp ''''.'•........1,115, 84 6 00

Andpu as forpeoiy-holder.... 226,635 80
ited and found correct.

W cC JAMES CAntYLE, M t.,
.u Auditor.8 Arector,

To the Directors of the North American Life
Assurance Co. :
GENTLEaMEN,-Herewith please find list show-

ing surplus that can properly be apportioned
to each Tontine Investment Policy maturing
in 1893, which surplus, added to the guaran-
teed reserve value, constitutes the total cash
value in each case ; exceeding, as it does, the
present estimated surplus that would accrue
to policies of similar kinds and equal amounts,
the result of this dividend cannot but be
exceedingly satisfactory to those persistent
policy.holders who are entitled to enjoy it.
As to the accuracy of Tontine surplus esti.
mates, and the probability of realizing them,
it is a very great satisfaction to me personally,
not only to be able to certify to these resoults,
but also to put upon record that the surplus.
earning power of your company fully war-
rants and justifies them. I can say unhesi-
tatingly that the condition of your business,
and your exceptionally large surplus fund, are
ample justification for the declaration of even
suc a very satisfactory dividend as this is
sure to be.

In this connection permit me to remind you
that in former reports my careful examina-
tions eof the general character of your business
impelled me to predict that it would prove to
be very profitable, and that you were pecu-
liarly fortunate in having so large a propor-
tion of your business upon plans that, for their
surplus-contributing power, are excelled by
none other. It is gratifying to me to find how
marked bas been the verifloation of this pre-
diction. Assumine that the general distribu-
tion of your business will follow the plans now
most in favor, notably the 20-Year Invest-
ment Plan, I may with equal certainty pre.
dict that you will continue for many years in
the future to attain equally happy results.
So far as your capacity for future surplus-
earning is concerned, I am quite satisfied that
you have a more than reasonable expectation
of reaching the estimates you have published,
and, therefore, yours muet be--in the popular
sense of the phrase-a policy-holders' com.
pany.

A continuation of your exceptionally careful
management will effect a result that will be
felt for many years to come; a reult not only
contributory to surplus, but to the essential
requirement of undoubted safety.

Your stead gain in business in force keepe
pace with a desirable degree of conservatiem.
You could certainly write more new business
to.day, but you evidently limit it to an amount
that prudence and economy of management
suggest can be obtained at not too great a
cost, and this in spite of the too great cost
that so many of the companies are paying.
Excessive competition forces up the price of
business to an absurd extent, and I am pleased
to see that you limit your requirements to
what you can obtain at a fairly reasonable
cost.

WM. T. STANDEN,
Consulting Actuary.

Mr. John L. Blaikie, the president. in mov-
in& the adoption of the report, said :

GENTLEMEN-Thisis the twelfth annual meet.
ing of this company, and everything connected
with the balance sheet and statements submit-
ed for your approval affords cause for congratu-
lation ; nevertheless a feeling of sadness comes
over us as we recall the proceedings connected
with our meeting a year ago, when our late
greatly-esteemed and honored president, the
Honorable Alexander Mackenzie, was in the
chair, and when a resolution was passed
with great enthusiasm congratulating him on
having on that very day attained the seven-
tieth anniversary of his birth. The hope was
very fervently expressed that Mr. Mackenzie
might be spared for many years and be able to
preside at our annual meetings, but an Ali.
Wise Providence decreed otherwise, as he was
stricken down soon afterour meeting, and died
in the month of April, mourned and lamented
not only by sorrowing relatives and personal
friends, but by the people of Canada, all
political parties uniting in bearing willing
testimony to the noble characteristicse of the
departed statesman, whose unswerving integ-
rity, devotion to truth, love for and loyalty to
Canada, will ever assure his name being held
in admiration and loving memory.

Your Directors conferred great honor upon
me in electing me president as successor to
our lamented friend.

Referring to 1h. report and balance sheet
nQo sbri$¢od for- yours approval an~d adoption,

I may say that it cannot be otherwise than
satisfactory to note progress in everything that
goes to the Ibnilding up of a truly suoessfut
life insurance company.

When a shrewd business man makes up hie
mind to insure his life, and proceeds to coi.
sider the claims and relative merits of rival
oompanies, to what ought he have principal
regard ? Surely the problem such an one bas
to solve is--" which company can do bet for
its policy-holders " ?

Now it by no means follows that the largest,
or the oldest company, or one with many more
millions of assets than another, en do the
best for its policy-holders.

I have before me a statement showing the
percentage of surplus earned to mean assets for
the year ending 31st December, 1891, based
upon the last Government returns. It is ex-
tremely interesting.

Take first four of the large United States
companies doing business in Canada, they are
as follows :-
Mutual Life 2.66 1 Equitable Life 2.76
New York Life 1.10 Atna. 2.18

Then take four prominent Canadian con-
panies, and what do we find their percentage
of surplus earned for that year to be ?
OntarioMutual 4.19 ConfederationiLife 8.02
Sun Life 2.08 North American 5.98

Thus you see that the percentage of suplus
earned to men assts for 1891, oot of which
alone all returns and dividende to polioy-holt-
ers muat come, is in the case of the North
American Life more than double that of any
of the four United States companies ; and very
much greater than that of the Canadian com-
panies named.

Nothing can be clearer than that the ao.
pany making and aocumulating the largest per-
centage of surplus, is the one that will give the
largest returns and best investment resuls to
its policy.holders. Tried by this test I a
proud to say the North American Life stands
in the very front rank.

A wise and provident investment of the
funds of a life insurance company is a most im.
portant factor in adding to the surplus, and in
this respect our company has been remarkably
fortunate, the average rate of interest upon its
investments being as high as any, and oonsid-
erably bigher than that of most companies, au
will be readily seen by the following figures,
compiled by the Insurance and Finance Chre.
icle, of Montreal, from the last Government
returns. The average rate of interest earned
on their assets by the companies named below
was as follows:-

Rate %0ompny earned.
North American Lite .......... 611
Ontario Mutual Life............5.98
London Life...................5.81
Sun Life .................... 5.74
Canada Life.......•........... 5.61
Dominion Life............... 5.32
Atna Life................... 5.24
Confederation Life ............. 5.19
Mutual Life of N.Y...........5 06
Equitable Life................4.82
New York Life.................4.79
Temperance and General.......4.73
London and Lancashire........4.58
Manufacturers' Iife............ 4.57
British Empire...............4.55
Standard Life................ 4.27

Rank.
1
2
3
4
5
6
7
8
9

10

12
1$
14
15
16

Some features in the report of our eminen$
consulting actuary, Mr. W. T. Standen, of
New York, are entitled to special notice:-

" That the surplus to be apportioned to
each Tontine policy maturing in 1893, dose
not fall short of, but on the contrary exceeds
the estimates in use by the company." tRefer-
ring to Tontine surplus estimates and the
possibility of realizing them, Mr. Standen
states "that the surplus earning power of the
North American Life is such as to fully war-rant the expectation of doing equally well in
the future for those who are fortunate enoughto be policy-holders in the company."

The death losses during the year, you willnotice, oonsiderably exceed those of 1891 ; butstill the amount is largely within the expecta-tien.
The medical director's report furnishes muchinteresting information connected with thiadepartment, and I take pleasure in bearingtestimony (which daily observation enables

me to do) to Dr. Thorburn's able and un-wearied labors in the interests of the company.
It is extremely gratifying that 0o soany

gqr *qijve agente ae prosffl with a $9.007,

915
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To these gentlemen we are deeply indebted
for their zeal and diligence in the past, and we
confidently look for their continued and ener-
getic efforts in the future.

The company, as you know, offers various
kinds of attractive policies, suited to the dif.
ferent circumstances of all classes, which
should make it an easy one for which to secure
new business.. To the agents I venture to say
that in the North American Life you repre.
sent a company that the report before you
proves conclusively can do better for its
policy.holders than most companies, that pays
its losses promptly, and that deals honorably
and liberally with all.

I cannot conclude my remarks without
referring to the last clause of the report, where
the services of the company's staff of officers,
inspectors and agents are acknowledged.

These services deserve more than a bare
acknowledgment ; they are entitled to our
most hearty thanks and warmest commenda-
tion for their constant attention to the inter-
ests of the company.

Mr. J. K. Kerr, Q.C., vice-president, said
Owing to the unavoidable absence of Senator
Allan, I have been asked to second the adop-
tion of the report. I heartily endorse all that
bas been said by the president. I think I am
only speaking the sentiments of those here to.
day, and all interested in the company, when
I congratulate the gentleman who so ably pre.
sides over its affairs at the present time. Hie
bigh personal character is well known to all,
and his thorough knowledge of the affaire of
the company, coupled with his long and suc-
cessful financial experience, points him ont as
one eminently qualified to preside over its
affaire, and one whose connection with the com-
pany will prove of very great advantage to it.

As to the reports that have been laid before
you, the president has dwelt fully on them.
The statistics which he bas read, the able
report which has been presented by the medi-
cal director, and the very strong commenda.
tion used by so eminent a man as Mr. Standen,
as to the business done here, is far better
testimony than I could give you as to the
manner in which the affaire of the company
are being conducted, and the splendid success
that bas been attained.

As one who took the first steps in the form-
ing of the company, it is a great satisfaction
to me to hear hie observations of the solid
standing tbe company bas reacbed, and if is
a matter of great sasisfaction to note that al
the testimony wbicb bas been borne proves
that the company's affaire have beeu well and
successfully managed; it is also very pleasing
to note the successful efforts of the medical
staff, the agents and representatives of the
company throughout the whole Dominion.

I feel that we can congratulate ourselves
that the North American Life Assurance Com.
pany is a national institution, and that it
has taken sucb a very proud place with other
companies, and that it is not one merely for
the purposes of profit, but that it is one for
the advantages of those who become connected
with it as policy-holders ; and that is the
chief thing that is looked to for support.

There is one branch in connection with the
company that bas reason to complain that
there is no profit from this institution. This
is the legal department. It will doubtless
be pleasing to those bere to know that the com.
pany is averse to contesting claims that come
in. The policy of the company bas been to
avoid litigation. The only thing that I have
had to do in this connection has been with a
claim of so little merit in it that we were
sustained on every ground by the Court of
Appeal. I do know, as solicitor, that every-
thing bas been done and is being done in the
general interests of the policy-holders.

Hon. S. C. Biggs, Q.C.: This is the first
opportunity I have had of attending an annual
meeting of the company, although I have been
one of its policy-hclders for some years. I
want to say, before I move the vote of thanks1
which I hold in my hand, that I was induced,(
while living in Winnipeg, to become a policy-
holder in this company, not because of the
largeness of its surplus or of its assets, but
because of the high character of the men who
composed its directorate. I knew many of
them not only as honorable men, but as good,
sound, financial business men, and I kne*
that they would not assodiate with themselves,
directors, men that were not qualified to fill
the position, and hence I took a policy in the
earlier days cf this company, and I want now
to express the satisfaction I have had ln bold-

ing that policy all these years. When work is
well and ably done it is only right and proper
that, as occasion offers, we should bear witness
of the fact, not only of the good that is doue
ourselves, but in the hope that others hearing
our testimony, may be benefited in like man.
ner. No one should rise to-day to move a vote
of thanks which I am going to move, without
the feelings of the deepest regret that the
report which we have heard, has announced
that which we already knew, but had to an-
nounce, the death of our late President. To
all those in Canada, I care not what his nation-
ality, his politics, or his creed, but one voice
can be given forth in reference to the dece ased,
who was a man of the highest character, and
a man who took the greatest interest in the
early beginnings of this company. To-day the
North American is an established fact, in so
far as its present and future prospect is con.
cerned.

There is one other thing I would like to say
in moving this motion (I say this for the bene-
fit of the agents). I have policies in two of the
largest companies, and nons of them have
given me more or as much satisfaction as the
pobicy for a large amount which I have held
for so many years in this company.

Dr. Thorburn, the medical director, said
that in his department every cars and vigi-
lance were exercised in seeiug that noue but
duly qualified medical men were allowed to
examine for the company. To this fact, apart
from the careful oversight of the applications
here, he attributed largely the favorable mor-
tality experience of the company.

In submitting a table of the company's mor.
tality experience for the past twelve years, he
pointed ont that the result was exceedingly
favorable when compared with aIl other com-
panies doing business in Canada.

Dr. Carlyle, the auditor, said that auditing
the company's affairs was a pleasure, as its
business was conducted in a concise, exact and
comprehensive manner, and everything was
open to his view i nd nothing withheld. He
was, therefore, able to certify as to the abso.
lute correctness of the company's report, and
knew that each item in the assets was the
property of the company.

Dr. H. L. Cook, one of the company's head
office inspectors, said his great success for the
company was largely due to its unexcelled
financial position and the attractive plans of
insurance, notably that of the compound in-
vestment plan, which plan he found gave the
insured more actual advantages than any other
plan of insurance that he had met with in his
many years of insurance experience.

Dr. C. Ault, manager for the Province of
Quebec, said it was a pleasure to him to learn
that the company's work for the past year was
the most successful lu its history. In his pro-
vince the company's business was steadily grow-
ing, and he felt confident that with the splen-
did statement and excellent plans of insurance
he had to offer intending insurers, the result
for this year would certainly show a large in-
crease over that of the past

Mr. W. J. Fair, inspector at Kingston, said
that in his district the company stood second to
none, and with the comparisons given as to
the surplus made by the company, showing its
superiority over the large American compan.
ies in that respect, he certainly thought the
agents of this company should be able to
secure business that often went into foreign
companies through insurers not understanding
the great advantages offered by the North
American, and two or three other leading
Canadian companies, over the foreign com-
panies.

Mr. W. Hamilton, inspector, Toronto, said
he could confirm the remarks made by all the
other representatives of the company. Per-
sonally he found, af ter twelve years experience
with the company, that each year it grew
stronger, was better appreciated by the public
and certainly much easier to secure business
for. As one of considerable experience he
could say that in every particular, whether
financially or in plans, they could compare
favorably with any of their competitors.

He was glad to learn that the new business
for January was far in advance of the whole
of the first month last year. which was encour-
aging information for the field staff.

The usual votes of thanks were passed, and
at a subsequent meeting of the newly-electel1
Directors, Mr. John L. Blaikie was unani-(
mously re-elected President, and Hon. G. W.1
Ablan and Mn. ;J. K. Kerr, Q.C., Vice-Presi.
dents.

BRITISH-CANADIAN LOAN AND IN-
VESTMENT COMPANY (LIMITED.)

The annual general meeting of the share-
holders in the above company was held at the
company's office, 32 Adelaide street, Toronto,
on the lt instant, the following share-
holders being present: A. H. Campbell, Major
George Greig, John Burns, S. L. Brodie,
Charles E. Hooper, Alexander Dixon, Joseph
Mundy, Henry F. J. Jackson, C. C. Baines,
Samuel Trees, J. J. Woodhouse, J. H. Mayne
Campbell, John F. Matthews, J. K. Kerr, Q. C.,
Henry Pellatt and Archibald Campbell.

On motion Mr. A. H. Campbell, the presi-
dent, was appointed chairman, and the mana-
ger, Mr. R. H. Tomlinson, secretary of the
meeting.

The secretary, after reading the notice
calling the meeting, read the report of the
directors and auditors and the financial state.
ment as follows:

REPORT.

The directors beg to submit the fifteenth
annual report of the affairs of the company.

The amount of sterling debentures sold and
renewed during the bast year was $250,509.
The amount redeemed was $38,933, making an
increase of $106,651 upon the amount out-
standing Dec. 31, 1891. On currency deben-
tures there has been received $12,793 and
redeemed $27,000, the balance current being
8170,176, making the total amount of money
borrowed for iLvestment $1,592,552.

During the year the sum of $183,708 bas
been received in repayment of loans on mort-
gage, and $325,844 paid out for new invest-
ments, and mortgages to the amount of $71,742
were extended for a further term, the securi-
ties being found unquestionable. The loans
on mortgage with interest to 31st December
last amounted to 32,039,726, being an increase
of 8149,875 over the previous year.

In order to increase the company's borrow-
ing powers and extend its business, it was
resolved to make a further issue of 3,800 shares
at a premium of 10 per cent., to rank for divi-
dend from lst January, 1893, of which 617
shares were allotted to shareholders in Great
Britain and 3,183to those in Canada. Returns
of the number of shares taken up by the
British shareholders not being at hand at the
close of the company's books on the 31st of
December, this portion of the allotment will
appear mu next year's accounts. The shires
allotted to the Canadian sharebolders were
promptly taken up.

The amount at credit of Profit and Loss is
$47,130.25, made up of
Balance from last year's statement.. $8,377 63
Premium on new stock allotted to

Canadian shareholders.......... 6,542 40
Net profits for the year ........... 32 210 22

$47,130 25

which bas been disposed of as follows
Two half-yearly dividends

at the rate of 7 per cent.
per annum...........22,589 60

Added to reserve fund ... 15,000 00
Balance carried forward

to next year.......... 9,540 65
547,130 25

The demand for money during the past year
bas not been so actise as formerly, nor we
the rates so well maintained. However, the
net profits of the company continue about the
same as formerly; nearly 10 per cent. UpO
the paid up capital as it stoad prior to the
new issue.

The Balance Sbeet and Profit and LosseAc-
count, duly audited, are herewith submittd.

A. H. CAMPBELL,
Presiden

t -
Toronto, 24th January, 1893.

BALANCE SHEET.
Liabilities.

Capital stock 19,379
shares of $100
each, 81,937,900, of
which $20 on cur-
rency and £4 on
sterling shares
have been paid...

Sterling debentures $1,393,788 32
Currency debentures 170,176 06
Investors' mortgage

certificates ...... 28,587 78

8 386,288 81

16
--- 1,592,5u -

9168
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Provincial Loan and
Savings Company
(amount due by
them to depositors)

Due agents in Britain
Interest on deben-

tures, etc., accrued
to date ..........

Due bank in Britain
S u n d r y creditors

(borrowers' bal-
ances, etc.).......

Dividend No. 30, at 7
per cent. per an-
num, payable 2nd
January, 1893....

Reserve Fund ......
Balance at credit of

profit and loss....

Assets.
Loans on mortgage

on real estate .. .. $2,039,726 15
Loans on stocks, de-

bentures held, etc. 1,969 74
Stock in Royal Bank

of Scotland (in in-
vestment on ac-
count of reserve
fund)............15.058 98

Cash on hand 1,841 62
Cash in banks in

Canada.......... 79,464 09

SUndry debtors (dis-
bursements repay-
able by borrowers,
etc.).............

Office furniture ....

10,214 80
1,065 49

17,435 60
1,429 63

4 960 39

11,294 80
105,000 00

9,540 65

2,139,782 33

82,056,754 87

81,305 71

1,275 95
445 80

$2,139,782 33
PROFIT AND LOBS ACOUNT.

Dr.
To interest paid and ac-

crued to 31st Dec., 1892 8 75 472 53
Rxpenaes of management

(salaries, rent and taxes,
directors' and auditors'
fees, printing and sta-
tionery, and inspection
charges)..............9,720 09

ornmisision paid loan

a ns................ 1,610 87vertising, commission
and other expenses con-
nected with the sale of
debentures............3,201 79

biVidend No. 29, at 7 per
cent. per annum, paid
2 d July, 1892........

ividend No. 30, at 7 per
cent. per annum, pay-

Cared2nd January, 1893
rled to reserve fund..

]>alance carried forward.

Cr.1Y balance from 3lt De.
. enber, 1891.....89,377 63
LJ vote of annual meet.

g................1,000 00

uer8 ireceived and ac-"rr'd to 3 1st Dec., 1892
intoon new stock..

14,532 75

11,294 80

11,294 80
15,000 00

9,540 65

$137,135 53

I 8,377 63

122,215 50
6,542 40

8137,135 531892 "-•••
Dec. 31-By balance to next year.8 9,540 65

R. H. TOMLINsON,
Manager.

AUDITORS' CERTIFICATE.

ane have made a careful audit of the booksand accounts of the British-Canadian Loan
year envestment Company (Limited) for the
eganiending 3 1st December, 1892, and have
that thed the securities; and we hereby cereifythe above balance sheet and profit and

cco1nut are correct.
JXVID HIGGINs,

o ENRY WM. EDIS, F.C.A. Auditor.

The ric 26th January, 1893.
%ier ineers reported the following gen-
Yer, ire.elected directors for the ensuing

'llar A. H. Carnpbell, Major Geo. Greig,noe, John Burns, Samuel Trees,

1
J. K. Kerr, Q.C., Henry F. J. Jackson and
W. R. Brock.

At a subsequent meeting of the board of
directors A. H. Campbell, Esq., was re.elected
President and Major George Greig Vice-
Preuident.

UNION LOAN AND SAVINGS
COMPANY.

The twenty-eighth annual meeting of the
stockholders of the Union Loan and Savings
Company was held at the company's offices,
28 and 30 Toronto street, on Wednesday, the
firet day of February inst., at 3 o'clock p.m.

The followîng stockholders were present:
James McGee, president; Walter B. Geikie,
M D., vice-president ; Francis Richardson,
James Crocker, William N. Eastwood and W.
Maclean, directors; J. J. Maclaren, Q.C.,
company's solicitor; H. D. Gamble, George C.
Watson, Kennedy Cerberry, George Gamble,
Robert McCausland, Dr. Patton, Jos. Fletcher,
Dr. Carlyle, Charles McCaffrey, Capt. McGee,
Robert Gilmor, Rev. Dr. Moffatt, Alexander
Smith, Alexander Boyd, William Crocker,
Charles E. Hooper, Patrick McBrine, A. M.
Smith, Herbert Mortimer, John Morrison, Dr.
Larratt W. Smith, W. M. Merritt, John
Elliott, etc., etc.

Mr. James McGee, the president, in the
chair.

The managing director, Mr. Maclaren, read
the notice convening the meeting, as also
directors' report as follows:-

REPORT.

In submitting this their Twenty-eighth An-
nual Report, your directors have pleasure to
report the satisfactory results of another year's
business. In doing so they would preface their
remarks by stating that owing to the large
amount of foreign capital seeking investment
-and brisk competition between rival com-
panies and other sources-the past year has
been attended with some difficulty in getting
out money on satisfactory security at remuner-
ative rates. Nevertheless, your directors have
the satisfaction to report that they have been
fairly succeseful in this respect, having got out
their money at such rates as have enabled
them, after providing for all ascertained losses,
to pay two half-yearly dividende at the rate of
8 per cent. per annum, and to add a further
sum aof 810,000 to the reserve fund, which now
amounts to $255,000, leaving a balance of
$729.15, which has been carried to contingent
account, and which now amounts to 818.348.70,
and which taken together amount to over 40/,
of the paid-up capital stock of the company.

By referring to the statement of accounts
appended hereto it will be seen that the total
assets of the company amount to 82,659,658.83,
invested as follows:
In Mortgages, &c., in the Province

Of Ontario....................2,518,270
Company's building.................63,043
Cash in bank ........................ 76,724
Sundries .............................. 1,621
In addition to which there is a balance of
$320,000 of subscribed capital of the last issue
of $400,000 remaining uncalled, available only
as a security to debenture holders, in addition
to the entire investments of the company.

It will further be seen that the net earnings
of the company for the past year, after de-
ducting all ascertained losses. amount to
$150,087.54, and have been applied as follows :
In payment of dividende Nos. 55 and 56,
$53,926.40; interest on debentures, $53,887.76;
interest on deposits, $15.271.15; cost of man-
ageme.it, $15,500.47; municipal tax, $772.61;
reserve and contingent fund added this year,
$10,729.15.

With these explanations your directors feel
that there should be no difficulty on the part
of the stockholders in readily understanding
the exact financial position of the company.
In this connection it will be observed that the
debentures, including deposits, amount to
nearly $1,680,000, being an increase of nearly
8180,000 over the corresponding period of last
year, while the subscribed capital stock
amounts to 81,000,000 with about $680,000 paid
up, so that while it is not the intention of your
directors to make any further calls on account
of the unpaid stock-it may nevertheless be
necessary for your directors to give this matter
further consideration in their next annual
report.

The loans effected during the year amount
ta nearly 8400,000 at good rates on first-clase
productive real estate securities in the Pro-

W. MACLEAN,
Managing Director.

JAMEs MCGEE,
President.

ABSTRACT OF ACCOUNTS FOR THE YEAR ENDING
31sT DECEMBER, 1892.

Liabilities.
To the Public.-

Deposits...................... 423,881 22
Debentures, sterling S1,126,838 25
Debentures, currency 129,067 46

- - 1,255,905 71
To Stockholders.-

Capital stock sub-
scribed.............$ 600,000 00

Capital stock 20%
issue............. 400,000 00

Amount paid up (ori-
ginal)............599,680 00

Amount paid up
(20%)............79,880 00

Reserve fund, last
year............. 225,000 00

Reserve fund, added
this year ......... 10,000 00

Contingent account,
last year......... 17,619 55

Contingent account,
added this year .. 729 15

Dividend No. 56, payable 7th Jan.

Asset8.
Mortgages on real

estate, etc .. 1....$2,511,839 67
Other securities.. .. 6,431 07

679,560 00

- 325,000 00

18,348 70
26,963 20

$2,659,658 83

----- $2,518,270 74
Real estate (company's premises

Toronto St.)................. 63,043 07
Office furniture, etc............. 1,239 14
Rente outstanding and accrued.. 238 83
Cash in Dominion Bank ......... 76,724 17
Cash in hand................... 142 88

82,659,658 88
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vince of Ontario, affording a satisfactory mar-
gin, and it is with satisfaction that your
directors have the pleasure to report that
borrowers continue to make their repayments,
both on account of principal and interest, with
much regularity and without loss to the com-
pany, with a few trifling exceptions, which
have been fully provided for, as stated in the
first paragraph of this report.

Your directors have again to acknowledge
with continued satisfaction the valuable ser-
vices rendered to the company by Messrs. J.
& A. F. Adam, W.S., No. 9 South Charlotte
Street, Edinburgh, the general agents of the
company for Scotland, as also the services
rendered by Messrs. Allan, Buckley, Allan &
Milne, Advocates, 56 Castle St., Aberdeen.

It is with much regret that your directors
have to record the great loss sustained by the
company by the death of two of their col-
leagues during the past year, Mr. Hugh Moore,
of Dundas, and Mr. George Boyd, of this city,
both highly respected members of the board.
In making this announcement, however, your
directors have the satisfaction to report that
in accordance with the company's by-laws
their places have been filled by the appoint-
ment of Mr. Henry Yates, civil engineer and
railway contractor, of Brantford, who for
many years has been one of the largest stock
and debenture holders of the company. He
is a gentleman of large capital, well-known
throughout Canada as a shrewd, intelligent
business man, with ample time at hie disposal,
and will be a valuable acquisition to the
board. The other vacancy has been filled by
the appointment of Mr. Maclean, who for
upwards of twenty years has filled the posi-
tion of manager to the company with much
efficiency, and whose practical experience and
thorough knowledge of the company's affaire
will enable him to discharge hie duties in hie
new capacity with greater facility and useful-
ness to the board.

In conclusion, your directors have much
pleasure in directing the attention of stock-
holders to the auditors' report appended hereto,
who, as heretofore, have bestowed great care
and attention in the discharge of their impor-
tant duties, which they have completed to the
entire satisfaction of the board.

The directors hold their seats from year to
year, but are eligible for re-election in accord-
ance with the company's by-laws.

Respectfully submitted,
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PROFIT AND LOBS ACCOUNT, 31sT DECEMBER, 1892.

Dr.
Dividend No. 55......$26,963 20

"6 No. 56...... 26,963 20

Municipal tax..................
Interest on debentures..........

"6 deposits ............
Cost of management-

Salaries, office ex-
penses, etc, ........ $8,190 66

Directors' compensa-
sation............. 2,285 00

Auditors and scru-
tineers............. 460 00

Commission to Agents
and valuators...... 458 66

Debenture expenses... 3,609 77
Printing, stationery,

etc.................496 38

Balance-
Reserve fund, added

this year...........810,000 00
C o n t i ngent account,

added this year .... 729 15

153,926
772

53,887
15,271

15,500 47

10,729 15

$150,087 54

By Interest on mortgages, etc. .. $150,087 54

$150,087_54
We, the undersigned, have audited the booke

of the Union Loan Savings Company for the
year ending 31st December, 1892, and find
them in conformity with the above statement,
and have checked the vouchers and mortgage
registers, and found them correct.

JAMES CARLYLE, Auditors.
JoHN N. LAxE,

The president addressed the meeting at con-
siderable length, and more especially in refer-
once to the financial aspect of the Company's
affaire as stated in the report. He congratu-
lated the stockholders on the successful results
of the past year's business, which enabled the
directors to pay two half-yearly dividende at
the rate of 8 per cent. per annum, and carry for-
ward the further sum of 110,000 to the Reserve
fund, besides adding upwards of 1700 to the
contingent account, after providing for all
ascertained losses. A result which he stated
must be very gratifying to the stockholders,
the more especially when it is taken into con-
sideration that the reserve and contingent
funds of the company, taken together, now
aunount to upwards of 40 per cent. of the paid.
up capital stock of the company. He directed
attention to the large increase of debenture
money that had been received by the oompany,
from their agents in Scotland, during the past
year, and likewise the large amonut that had
been invested on the very best secarity obtain-
able at advantageous rates, as will be more at
lengthb seen by the directors' report. He further
remarked that repayments by borrowers bad
been well sustained, and that the company's
business was in a thoroughly sound and pros.
perous condition. He concluded bis remarks
by stating that Mr. Maclean, the managing
director, would be pleased to answer any ques-
tions, or furnish any further information that
might be required.
b. The vice-president in seconding the adop.
fion of the report said that it afforded him
very great pleasure to state that he entirely
concurred in the remarks made by the presi-
dent. He felt assured that it would be very
gratifying to the stockholders to know that in
dealing with the funde of the company, the
directors as a board always felt the deep re-
sponsibility they inourred in passing all appli-
cations for loans, their uniform rule being to
accept none but firet-clase security, affording a
satisfactory margin, and sncb as would be
satisfactory to them were they dealing with
their own private funds.

Several other stockholders addressed the
meeting in terms complimentary to the man-
agement; whereupon, the following resolu-
tions were passed unanimously :

1. " That the report of the directors, and
statement of acoounts submitted to this meet.
ing, be received and adopted."

2. "That the thanks of this meeting be aQd
Ère hereby tendered to Messrs. J. & A. F.
Adam, W.S., Edinburgh, the company's gen-
oral agents for Scotland, as also Messrs. Allan,
Buckley, Allan & Milne, advocates, Aberdeen,
for the continued valuable services rendered

by them in connection with the debenture Policies.
business of the company during the past year." Note system, 1,314, Arount written, 11,761,793

3. "That the thanks of this meeting be and Cash system, 1,896, Amount written, 1,804,676
are hereby tendered to the auditors of the 3,210 $3,566,469
company; that the same remuneration as The total number of policie. in force and
heretofore be paid them for their services, and amount of risk on 31et Deoember last was
that they be re-appointed auditors for the cur- Policies.
rent year." Note system. 3,075, insuring, $4,052,525

4. "That the thanks of this meeting be and Cash system. 3,019, insuring, 2,543,902
are hereby acoorded to the president, vice.
president and directors of the company for the 6,094 16,596,427
satisfactory manner in which they have ad. an increase, as onipared witb the previous
ministered the affaire of the company during year, of 790 policies for $799,203.
the past year." Detailed statementa of movements in riska,

5. "That the thanks of this meeting be and cash accout, profit and 1s8, auts and liabili.
are hereby tendered to the managers and off ties, agents' balances, loes paid and th
cers of the company for the very efficient and anditor's report are beïewith submitted, and
satisfactory manner in which they have dis- will, we believe, prove satiafactory k every
charged their respective duties." member.

The retiring directors of the year are
6. "That Mr. William Crocker, and Capt. J. Messrs. William Davidson, Thomas Ballan.

C. McGee be and they are hereby appointed tyne, M.P.P., Joseph Balkeld and Andrew
scrutineers for the receiving and determining Knbr3 (ah o! whom are eligible for re.election),
the votes for the election of directors of the and the members will also have to eleot a
company for the current year." They reported gentleman to fil the vacanoy caused by the
the following gentlemen duly elected: James retirement of Mr. James Corooran, who bas
McGee, Walter B. Geikie, M. D., Francis resigned his posjtion on the board in conse-
Richardson, James Crocker, Wm. N. East- quence o! his removal from tb. oity.
wood, Henry Yates and William Maclean. Be!orc closing this report the direotoru desire

JAMES MCGEE, to again record their sense of the gre&t loiS
President. sustained by the company in the death, during

the year, of two o! our directors, Mr. JamesAt a subsequent meeting of the board, Mr. Trow, ex-M.P., of StraUord, and Mr. Alex-
James MoGee was elected president, and Dr. ander McLaren, o! Cromarty. Mr. Trow wU
W. B. Geikie, vice-president, for the current lected a director in June, 1865, vice-president
year. in June, 1869, and president'iù January, 1888,

W. MACLEAN, occupying that position at the lime ot bis
Managing Director. death in September last, wbile Mr. McLaren

_________________was elected a director at the annual meeting Of
1870, and retained that position until bis

PERTH MUTUAL FIRE INSURANCE decease in April.
COMPANY. During tbeir extended connection with the

company both gentlemen earnestly strove 10
tbspromote its interests and wel!are, and their

The twenty-ninth annual meeting ofthis removal by the Grim Reaper Occasions gre
company was beld at the head office, Stratford, sorrow to their remaining colleague on tb.
Ont., on Wednesday, the 25th January, when board and cannot but b. regarded as a grest
the following report and statements were pre- bs. to the company au a whole.
sented. AIl of whicb is respect!ulby snbmitted.

REPORT. (Signed) Wsi. DÂvi»)soif,

Not sste, ,31,jmout rit 176179

Stratford, January 25th, 1893.
PROFIT AND LOss AccOUNT.

Receipts.
Balance on band as per

statement, 31st De-
cember, 1891..................I 46,561 60

Premiums on the Note
System.............8 17,722 19

Premiums on the Cash
System ............ 20,225 92

Instalments on Note
System............. 17,713 70

Additional premiums
and fees.............227 67

Interest.............. 1,722 95
Re-insurance losses.... 322 27

$ 57,934 70

$104,496 30

The board of directors, on presenting the
twenty-ninth annual statement of the affairs
of the company, being for the year ended 31st
December, 1892, are pleased to be able to state
that the operations of the past year have been
very successful. We have been able to add
$12,556.64 to cash capital, and $18,572.59 to
note capital, the former account now standing
$59,118.24, and the latter 8132,954.77, the total
assets of the company being thus $192,073.01.
Our only liability is the amount required to re-
meure the current riske on the cash system,
813,203.10, and the balance of assets over lia-
bilities ie, therefore, $178,869.91. Every loss
sustained during the year was amicably settled
and promptly paid, the expenditure on this
account being $24,078.41.

The following statement shows the number
of policies issued and amount of insurance
written during the year :-

A. ALLA S, Pr.6ident. J. O. GRAVErL, Secretary-Treasurer. F. 900ES, Man ging Dirct)r.

The Ganadian Rubber Co.
CAPLTALi, - $2,Oooo,O o.

MANUFACTUBE-8 OF

First Quality Rubber, Boots and Shoes, Superior Quality RubbeO
Beltings, Including The Forsyth (Boston Belting Co.)

Seamless Rubber Belting.
For which we are Sole Agents and Manufacturers in Canada.

We old the Paient and "ole light to iianufacture lia Canada

The Patent Process Samless Tube HOSO
WE MAKE ALL OUR HOSE BY TEIS 1?ROCESS.

Ask the Merch-tnt you deil with for it ar.d take to other. Rubber Packings, Yalves, Caskets, Etc.

Heaa Office & Factory, M NTIREAL, - J. J. McGILL, Manager.
Westerl Branch: COR. FRO'f AND YOM STREETS, TORON

J. H. WALKER, Manager.
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Expenditures.
Losses .............. $24,078 41
Rebate and abatements 2,275 20
Re-insurance......... 3,927 47
Commissions and bon-

uses to agents.......9,255 14
Salaries, directors' and

auditors' fees....... 3,026 40
Printing and advertis.

ing..................940 80
Postage, office account 249 61
Postage, agencies...... .. 141 65
Telegrams, telephone

and express..........136 14
Adjusting claims...... 460 15
Travelling expenses.... 205 55
Statutory assessments 148 83
Rent and taxes ...... 213 10
Fuel and light ......... 32 73
Dun-Wiman telephone

exchange........... 239 88
Law costs............. 47 00

$45,378 06
Balance ............... 59 118 24

Assets.
s:

Debentures..........
Mortgages ...................
Cash, Bank of Commerce, current

accouIt...................
Cash, Bank of Commerce, savings

branch .... . .. .. .. .
Instalments............
Aocrned interest ... .. ..........
D'e Bille, short dated............
Agent's' balances.................
OffCee furniture .................
Goad's plans....................

104,496 30

22,931 00
17,800 00

917 31

10,618 61
1,996 33

619 55
844 84

1,997 44
724 43
906 50

$ 59,356 01
Prenium notes, les. premiums and

assessments paid thereon... 132,954 77

8192,310 78
Liabilities.

nlOunt required to re-insure ail
current risks on Cash System....# 13,203 10

.&gents' balances................. 237 77

S 13,440 87

Total assets over ail liabilities.... $178,869 91
AunîToRs' REPORT.

o the President and Directors of the Perth
Mutual Fire Insurance Company:
GeNTLEMEN -We, the underwigned auditots,haroby certify that we have made a detailed

adit of all the books of the company for the
Yoar ending the 31st December, 1892, and ex-
arlilied ail securities, vouchers and documents
platng to the said company, and have ôom.
Pard the company's balance sheet and profitcd oss accouat with the said books, ail of
*"iOh we have fonnd correct.

Signed, G. G. EWART, Auditors.
13th JOHN PEARSON. i
Thu January, 1893.
The report was, on motion, adopted.
rTe election resulted in the re-election of the

boia g directors, and in the addition to theboad Of Mr. G. G. MoPherson, of the firm of
la ron & Davidson, Barristers, Stratfotd.

ill sequent meeting of the board, Messrs.
r.)i Davidson and William Mowat wereOolted President and Vice-President re.1pcively.

T he.
8tat gricultural Department of the United
be a 8hOvs the wheat crop of that country to
tlated the average one in yield, the esti-
the Product being 515,949,000 bushels, and

ag e ofYield 13.4 bushela per acre. A Wash-
Valu ial b states that the average
ever , 62.4 cents, is the lowest valuead taPOrted that of 1884 being 64 5 cents,
age of 1887 being 61.8 cents. The aver-er buthe Indian crop of 1891 was 83.9 centsage yieol • The corn crop is short. Its aver.eyield per acre, 23.1 bushels, bas been ex-
s 1,628sx times in ten years. The production

averagi 43,000 bushels. Value, $642,146,630,
0f the 39.3 cents per bushel. The estimates
83 acre epartrment are: For oats, area, 27,063,-
8209,253 YProduct, 661,035,000 bushels; value,

.. ,' ; yield per acre,.24.4 bushels.

the yasm very anxious to play by note," said
tfor piYoung an who gave the professor an I O

so ns---Washington Star.

Consumers' Cordage Company
LTIM ITEzD..

-HEAD OFFICE - - MONTREAL.

Incorporated by Letters Patent of the Dominion of Canada, under
the " Companies Act."

Capital, -ý $3,000,000.
(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P., Halifax, President.
A. W. MORRIS, M.P.P., Montreal, Vice.President.
EDWARD M. FULTON, Montreal, Treasurer.

GEORGE STAIRS, Halifax. JAMES M. WATERBURY, New York.
CHAUNCEY MARSHALL, New York. WILLARD P. WHITLOCK, Elizabeth.

SECRETARY.
CHARLES B. MORRIS, Montreal.

BANKE RS.
THE CANADIAN BANK OF COMMERCE. THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBBON, Montreal.

The Directors, who are now the owners of the en -
tire Capital stock, have decided, at the requ-st of
numerous fri-nds of the comp -ny ihrougbout Can-
ada, to enlarge the proprietorsbip of its stock, and
to offer for s le, at , ar, ten th us mnd shares, or one
han 'red dollars esch, fally paid and n' n.aasessable.

Payments are to be made as follows :--4ive per
cent. on appli' ation; fifteen per cent. on allotmAnt;
twenty per cent. each in one, two, three and four
monthe from the date of allotment. Applicants
have the right to pay in full on allotment.

Applieationa fer %hars will be received usn-
til FebtaPy 1a1kh, a 89, ne May efthe *are$
et the Camadian Bank et Coemerce, mn the
eilces of the Union Bank et Ealifax, and at
the head ofMice et the coempany, N. Y. Lige
Building, "ontreal.

Forma of application for shares may be obtained
at any of me above place , or they will be sent by
mail on request.

Shou'd no allotment of stock be made to any ap-
plicant for shares, the amount paid will be returne i
in full, an i in the event of the Directors flnding it
impossible to allot the full number of abares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on allotment.

The rigbt ia reserved of withdrawing the offer in
whole or pa t at any time before allotment, and of
alloting to any applicant any leas number of shares
than the number applied for.

As the dividends of the company ara payable quar-
terly, beginning .vith the first day of March next,
allott- es of stock will be entitled to receive a propor-
tion of the quarterly dividend as declared, corres-
ponding to tne amount paid upoa their subscription.

It is proposed to apply to the Stock Exchanges of
Montreas and Toronto for official quotations of the
shares of the company.

The Co sumers Cordage Company was organised
in J*ne, 1890, with a capital of one million do lairs,
te operate several of the largest Cordage and Binder
Twine Factories in Can4dî. It, at irat, operated
these under lesses, but its operations having been
succesaful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchased.

The company hau n mortgage indebted-
ne; and, according to the law under which
it was incorporated, nnoe ca b created with-
eut the consent of two thirds of the asare-
holderu, represoented at a aeetifng eaufed fer
the purpee.

The Company bas placed in the hande of its
Bankera:-

ta) Full statements of its affaira, certified to by
Mesars. Caldwell, Tait & Wilks, Chartered Account.
ants.

(b) The following le ter frcm Messrs, Abbotts,
Campbell & Meredith, advocates, M, ntreal, upon
the legality cf its incorporation, and the issue or its
stock:

MONTREAL, .Tanuary, 6, 1893.
Consumers Cordage Compa4, Ltd., Montreal :

GxNTLEMEN, -We have exasmined the books and
d:cuments connected with the Organizatfon of the
Consumers Cordage Company, Limited, and are of
opinion that it has been properily incorporated, and

tbat its capital stock of $3 000,OCO, as issued, is fully
paid up and non-ss ssable, ac ording to the pro-
visions of the " Companies Act."

We are, yours truly.
(Signedi ABBOTTS, (AMPBELL & MBEMTR.

(e) A report from Mesars. Macmaster & VeGib-
bin, Solicitors of the Company, that the tibleï to
i a mills have been duly examined, and that no en-
cumb suces exist.

Applicants for shares mav ex imine these docu-
ment., copies of which may be seen at the cormpany's
offices, and at the varions offices tf the banks men-
tioned above.

The Consumer@ Cordage Comr any is probably the
second largest manufacturer of Cirdage -nd Biuder
Twine in the world, and claims the followig very
material advantages over its competitors:-

Jat. Ample capital to conduct its business wbich
enables it: -

(a) To buy its raw materili la larger quantities,
and at lower prices.

(b) ro use only the latest and most imp.oved
machinery. thus keeping its mills in the highest
atate of efficiency.

2nd. Economy in selling an 1 distributing its ma iu-
f aci ured produet.

3rd. The business cove-s so wide a terr tory (its
manu'actured goods go to almmost every civilized
country in the world) that it cannot be se. iously in-
jured by local troubles; and its mauufacturing es-
tablisbments are so scattered that the danger of
severe loas by fire is very slight.

4th. Lower cost of production.
(a) By maintaining the sharpet competition be

tween its several mimls, it is enabled to introduce In
all the best methods found in each.

(b) By apreading its commercial expenses ove - a
larger output.

(c) By placing in one hand the pu, chasing of the
raw materials aud manufacruring supplies fur the
several mills, thus secur ng lowest prices.

(d) By manufacturing for th- inse'ves many of their
supplies.

The company has always found it in it-' interest
to divide the economies effected in p ioiution and
distribution with the Consumer. and since its exist-
ence the Consumer ha@, upon the average, bad a
better article at a lower price than previously.

The company dosa not claim to have any mon-
opoly, or tu enra monopoly profit-; ln fact,it has not
done sa. Since its organization it has teen able,
owing to the sdvantake s above referred to, to earn
a net return of its prtsent capital of not less tban 11
per cent. per annu'i (as atitPments in their bauk-
ers' banda will show), and the directors 1 elieve that
these profits walh be maintained in the future, as
the cost of production and distribution shows each3 ear a marked decrease.

The Dividend for the year ehding 31st Oct.,
1S9J, was at the rage et S per ce-nt. per an-
num. The past record of the Comnpany and
its present pettion juxtify the Directers li
believing that quarterly dividend et ene and
three-quarters per cent. can be paid, and
sheuld the prodte fer the prosent yeu Bef d«
large m the ouiloek premsioou, ciUmthed
ter'* dividend snight b icnceaed.

Any further internation ay bel had ut the
boad e*fe et the Eeumpany at HEoutteml.

919

1



THE MONETARY TIMES.

MAN UFACTURERS' NOTES.

The Brockville Carriage Company bas dur-
ing the past few daye received orders from
points in New Brunswick and the North-West
for over 1,300 carriages.

The Conroy mills at Lake Deschenes, with
the many improvements and additions now
being made to them, will rank among the
largest on the Upper Ottawa next summer.

Letters patent have been issued incorpora-
ting Hon. John Hearn, M.P.; R. R. Dobell,
merchant, of Quebec; Herbert M. Price, of
Montmorency Falls, merchant; Victor Cha-
teauvert, of Quebec, merchant ; Alphonse Le-
tellier, merchant, and William M. Dobell, of
Quebec, for the acquisition of warehouses,
wharves and stores in Quebec, to do warfin-
gers' business by the name of "The Louise
Warehouse and Wharfage Company," with a
capital stock of $50,000.

The Montreal building inspector bas sub-
mitted a report showing that the total value of
the buildings erected in 1892 in that city was
$2,598,825, as compared with #8,358,400 in
1891.

It is stated that E. H. Bissett, traveller for
Thomas Clearibue & Co., gloves, at Brockville,
has resigned his position and will go into the
insurance business with D. A. Breakenridge of
the Canada Life.

PROVERBS FOR ADVERTISERS.

Spare the advertisements and spoil the busi.
ness. He is a wise man who takes a large
space and pute little matter in it. Whoso
loveth a good business loveth advertising, but
he that despiseth fame is an ass. A good ad-
vertisement is like the merchant's ships; it
bringeth abundance from afar. He that pay-
eth for advertisements with goods is a fool, for
he raiseth up competition in his own market.
Every wise man advertiseth, but a fool specu-
lateth on the stock exchange. He that trusteth
in a large circulation bhall be wealthy, but he
that believeth in cheap rates shall be busted.
The smallest circulation hath oft the loudest
tongue. A big advertisen leavetb an inheri
tance to hischildren's cbildren's children. A
small advertisement is better than a bad'

traveller. There is no worse robber than a
journal that does not circulate. It is hard to
get a forty-page catalogue into an inch in an
inch column. An advertisement is not a
luxury, but a necessity.-" Val," in London
Fame.

-Rev. Stephen Banass, a popular city
preacher of London, in discoursing from the
pulpi' recently on the subject of labor and
capital, said : "There is, brethren, too much
of the stand-and-deliver policy on the one
hand and see-you-damned.first policy on the
other." Commenting on which, a correspon-
dent says: " It seems to me that's all right.
The sentiment is good and based on facte, and
I see nothing wrong with the man's English."

-The receipts of the Western Counties
Railway (Nova Scotia) for the calendar year
1892, amounted to $103,960, of which 869,245
was from passengers, $26,312 from freight,
64,370 from mails, and $3,550 from parcels.
The amount expended for maintenance of way
and works was $39,405; for traffic expenses,
$12,706; for locomotive power, $19,856. There
was a balance of $21,226 to the good.

-Verily these are the days of canal projects.
A writer in the Chatham Planet revives a pro-
ject first mooted about 186, namely, cutting a
canal from Lake St. Clair to Lake Erie. In
1850 Mersea, Romney and the Tilburys sub-
scribed 6250 each to have a survey made,
which showed that Erie was less than six feet
lower (5 ft. 10 in.) than St. Clair. In 1869 Mr.
Molesworth made another survey, and bis
levels differed but a few inches from Mr. Pen-
ney's. Application is to be made to Parlia-
ment to incorporate the Tilbury Canal Com-
pany, which its friends claim will have a very
easy and nearly straight route, viz: near the
mouth of Baptiste Creek on Lake St. Clair.
southerly, taking advantage of the low levels of
Baptiste, Trembley and Two Creeks, to the
mouth of Two Creeks on Lake Erie. One
curious argument used by the promoters of
this scheme is that it would relieve the crowd-
ed navigation of Detroit river, and enable a
railway bridge to be built at Detroit.

The waterworks at Stellarton, N.S., were
formally opened some days ago. Both fire
companies were out and made satisfactory
trials. The p mp is capable of throwing 750,-
000 gallons in wenty-four hours.

A PROSPEROUS HOME COMPANY.

THE ONTARIO MUTUAL LIFE
Assurance in force, Jan. 1, 1893,
New Assurance taken in 1892, -

Cash Income for 1892, - -

Cash Paid to Policy-Holders in 1892,

Assets, December 31, 1892, over -

.. - $16,122,195

- 2,676,250

- - 615,956

- 214,320

- - 2,000,000

The 20-Year SURVIVORSHiP DISTRIBUTION POLICY now offered embraces all the

newest features and is the best form of Protection and Investment money can buy. It bas

no equal. Guaranteed values, attractive options and liberal conditions.

BLOW
Thou winter's wind! Who cares

BLOW!
how hard or how cold,

as the Factory, the Warehouse and the Dwell-
are heated by the Celebrated

SAFFORD PATENT RADIATOR
HOT WATER OR STEAM

UMMER HEAT AIDL WINTER.

The SAFFORD is found in the largest and best public and private
buildings in this country. It is made only by

The TORONTO RADIATOR MFG. COMPANY, Ltd,, Toronto, Ont,
MONTREAL, HAMILTON, QUEBEC, WINNIPE8, VICTORIA, B. C.

long
ing

so
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Leading Grain and Produee Firme.

T. A. CRANE. H. N. BAmiD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FI.OUR.

Whitlaw, Bafrd & Company, Paris, Ont.

COFFEE & CO.-
PModo. Commission Memihants,

I. 80 Church Street, - - Toronts Outi
N L. oorn m'omae wYNien.

Agents' Directory.

NRY F. J. JACKSON, Real Estate and Gen-
eeralFinancial and Assurance Agency, King

EORG. JEWELL, F.O.A., Public Accountaný
Lotad AuditorOfce, No. 193 Queen's Avenue,donont.

WINNIPEG City Property and Manitoba Farma
î0ke 1 bought.sold, rented, or exchanged. Moneyor invested. Minerai locatio.u. Valuator,
ot T 1e Agent, &c. Wu. R. GRUNDY, formerly

rOlouto. Over 6 years iu business in Winnipeg.0<X, 490Main Street. P.O. Box 234.

QOUNTIES Grey and Bruce Collections made on
Cerv ommission lands valued and sold, notices'd.A general nnancial b ;siness transacted.

o g oan companies, lawyers and wholesalente given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,
stems Broker, Commission,

Shipping and Forwardlng Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

NOTICE.

eAND-IN-HAND INSURANCE COMPANY
MUTUAL AND STOCK.

,.%re General Annual Meeting of the members and
y tbhe cers Of thie company will be held on Thurs-11a. te 2 3rd day of February, 1833, at two o'clock

t ioh e Offices, 32 Church street, Toronto, for% nor 0 uirectors for the ensquing year and
,age on of other business relating to theoi 0 the com any. By order.

oroto F HUG SCOTT, Mgr. and Sec'y.
l'ortltOFeb.3rd'1893.

rs' & Manufacturers' insurance Co,
STOCK AND MUTUAL.

o GERAL ANNUAL MEETING of the mem-
o d sreholders cf this co Jupany will be heldof;ie Ckath 4th day of February, 1893, at theirs v.a. urch street, Toiontc, at the hour of one4] ' or the election of directors for the en-

o'aid the transaction of other businessl order, e management of the company.

oronto Feb 3 HUGH SCOTT. Mgr. and Sec'y.

NOTICE.

Io en City Fire Insurance Companj.
*QlI PurGeneral Meeting of this Company

a01%,r the uant to the Act of Incorporation on
on lo'on, at c day of February, 1893, at twelveo y ordere company's office, 32 Church st.,

FeTIOMAS WALMBLEY, Secretary.Feb. 3rd, 1893.

NOTICE
lIE FiRE INSURANCE EXCHANOE,

r iTUAL AND GUARANTEE.
Oflde nual Meeting of the members and
day obF comPany will be held on Monei stre ytOfebruary, 1893, at the offices, 32O directorno, at 3 o'clock p.m., for the

%%&otin 11 of o or the ensuing year, and the04t of theother ousiness relating to the man-oan y. By order.
Febrd, 1 89 8.SCOTT, Mgr. and Sec'y.

-The yachtsmen of New York and the
New England States appear lately to have
found that they oan reach Chicago by way of
the St. Lawrence River and Lachine Canal,
and many of them will attend the World's
Fair in their own craft.

-The niunicipality of Paris, France, is
making an effocrt to raise ithe statue of its
humbl. r employees, such as laborers and
sweepers. A credit of $400,000 has been voted
toward an increase for the latter half of this
year of the wages of all workmen in the em-
ploy of the municipal council whose wages are
less than 5 francs ($1) a day. At the same
time the principle of a small periodical increase
of wages-with a maximum at the end of five
years for men who are steady and remain at
their work during that time-has been adopted.

DEBENTURES.
Municipal debentures bought and sold, also Gov-

errment and Railway bonds. mecurities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CEO. A. STIMSON,
9 Toronto St. TORONTO, Ont.

1-ealng Acoountants and Andignee.

Toronto.
Establi.hed 1864.

Es R. O. CLARKSON,
E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T E. Rawson.
TRUSrEE, REGEIVER.

CLARKSON & C ROSS,
CHARTERED ACuOUNTANrS.

No. 26 WELLINGTON ST. EAsT, - - ToRoNTo, ONT.
E. R. C. Clarkson, F.C.A W. H. Cross, F.C.A.John F. Helliwell. Edward Still.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators,
Arbitrators,

MONET TO LOAN.

J. W. G. WHITNEY.

Toro*nto.

C. T. WHITNE.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1714.

W. A. CAMPBELL.

2 Toronto St.

G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Collecting Attorneys,

Assignees in Trust.
32 Front Street West,

TORONTO.

GE
Auditor.
Liquidator,
Assignee,
Receiver,

TELEPHONE 1700.

.0. EDWARDS,
Chartered Accountant

Offices:
No. 35 Bank of Commerce BuIlding,

19 to 25 King St. W., Toronto.
Telephone1163.

RUSSELL LEDGER CO.
Latest short method forms and appliances for
Booakeepers supplied at lowest market rates.

Correspondence solicited.

S. P. RUâSELL, No. 9 IFRED. ROP. R
(Esper samen pr> Toronto St., <4sdir.n

Manager, TORONTO Sec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

A signee, Collecting Attorney, &o.
Spcial attention given to Collections

ROoM 17. MANNING ARcAD,
TELEPHONE 65. TORONuTO.

DRY GOODS SECTION, TORONTO
BOARD OF TRADE.

ANNUAL REP3RT.

In making the annual report of the Dry
Goods Section of the Toronto Board of Trade,
I have great pleasure in being able to congra-
tulate the Section upon the fact that the year
that bas just closed, bas been,upon the whole,
a satisfactory one to the wholesale dry goods
trade of Toronto.

The volume of trade has been larger and the
losses sustained by bad debts emaller than in
1891, indicating the fact that merchants are
now much more careful in granting credits
than formerly. Let the policy of a careful in-
vestigation into the character, capacity and
capital of those to whom oredit is given con-
tinue, united with the determination to shorten
the terme of credit, and to eradicate the vicions
principle of dating goods ahead, and the result
will be that the dry goods trade will be put
on a sounder basis. And together with this,
should be kept in view the fact that as the
percentage of expense is constantly increasing,
it is absolutely needful, in order to obtain a
satisfactory return for the capital, experience
and labor incident to the dry goods business, to
put an adequate profit upon the goods sold.

The members of this Section are, I think,
fully alhve to this fact, and will not permit the
desire to enlarge business to blind their eyes to
the folly of selling goode without a profitable
margin-for a business conducted upon any
other basis can only at best prolong a miserable
existence ending in ultimate disaster and
death.

During the year a number of important sub-
jects have been before the Section. The ques.
tion of cash discounts has received attention,
and the feeling ise trongly expressed that an
effort should be made to make discounts in
better proportion to the present value of money.

The millinery bouses have made an import-
ant step forward in this direction, and it
would be a great advance if the staple houses
unitedly adopted a rate of discount more com-
mensurate with the market value of money.

The need of a better train service between
Toronto and Buffalo has Ireceived careful
consideration, and the G. T. R. Company have
promised to see what cau b done to place
Toronto in the position which, as the most
important station on the Grand Trunk service,
it is entitled to. So far, however, nothing
dtfinite has been doue. It is hoped that as
the matter of better mail service between New
York and Toronto is ultimately connected with
the better train service, we shall have the im-
provements so urgently needed to come into
effect at once.

The evil effect of permitting chattel mort-
gages to be given unregistered was brought
before the Section, and G. B. Smith, Esq.,M.P.P., kindly undertook to attend to tbis
matter. Largely through his efforts the law
has been no amended by the Local Govern.
ment that chattel mortgagea when given re-
quire to be registered, and are open to attack
for sixty days afterward.

After long consideration the fire under.
writers decided to make no reduction in the
present rate for insurance against fire. It is
much to be regretted that when so strong acase had been made out by thie Section, that
the underwriters should have refused to accede
to so reasonable request-when backed bysuch overwhelming evidence that Toronto was
largely paying for the losses made in other
parts of Canada.

The immense importance to this Section, and
to every merchant in Canada, of an equal and
just law upon municipal assessments,led the sec.
tion to request the Council of the Board of Trade
to unite with this Section in requesting from
the Ontario Government the appointment of a
commission to consider the whole question of
municipal taxation, and get such information
upon the subject as may show how asssements
are made in other countries, particularly inGreat Britain, with a view to provide a justmode of taxation for municipal purposes. TheOntario Government very courteously have
complhed with the request to the Board of Tradeand a commission has been duly appointed.

The need of an equitable mode of distributing
the estate of an insolvent trader, le d this Sec-
tion te requent the Council of the Board to ap-
point a joint committee to act with the commit-
tee of the Dry Goods Section to prepare and
submit te the Government a draft of a suitable
Bankrupo Bill. This has been done, and after
considerable thought a bill has been drawn up
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that meets the approval of not only the Board
of Trade of Toronto, but also of those of Mont.
real, Hamilton and London, and, at a meeting
recently held at Ottawa, where the Government
met a deputation fron all the above cities, a
draft of a bill was presented which we hope
will become the law of the land, this session,
which, if it does, will not only make business
transactions safer, but will also largely promote
interprovincial trade with the various pro
vinces of the Dominion.

The loss occasioned by retail merchants re-
turning goods sent agreeable to order, led the
Section to send out a circular to the trade,
calling attention to the injustice and loss cane-
ed by this unbusineselike habit. This circular
has had the happy effect of reducing if not of
eradioating this evil.

The varions difficulties that from time to
time come to the surface in relation to Custom
House readings of the tariff, which in the past
have of ten borne very severely and unjustly
on importers, led this Section to request the
new Comptroller of the Customs, N. Clarke
Wallace, Esq., to meet the Section at a time
mutually convenient. With prompt courtesy,
Mr. Wallace complied, and on the 12th of
January, 1893, the largest meeting of the
Section yet held since its formation met the new
Comptroller, and placed in a fil and particular
manner before him the main difficulties and
vexations that the importers of dry goods have
had to complain of. From this meeting prac-
tical results have already followed, and it is a
cause for much satisfaction to the Section
that they now have to deal with an experienced
business man, who is both willing to listen to
just complainte and anxious to provide a suit-
able remedy.

Other subjects bearing upon the interests of
the wholesale dry goods business have from
time to time been under discussion, and in
many ways the advantage of meeting together
in trade section meetings has been amply
shown. It only remains for me, as chairman
for the year now expired, t- express my hearty
thanks for the prompt manner in which the
members have responded to the call to meet
either in the regular monthly way, or when
emergency requiring prompt action has ari en.

Many practical difficulties in business have
been improved or removed altogether, Custom
House vexations ventilated, and merchant has
met merchant in a friendly manner and con
suited upon those things that concern the com-
mon welfare ; and white desirirg the advance-
ment of their own concerne, have also evinced
a strong determination to compete only in an
honorable manner, upon fair terms, and for
the common good. My last word must be that
I have fopnd in Mr. Wills a zealons and
efficient officer, and commend bis services
to your kindly consideration. Respectfully
submitted,

STAPLETON CALDECOTT,

Chairman Dry Goode Section, Board of Trade,
Toronto, 27th Jan., 1893.

-AN exchange says: "The latest whim
for the owners of doge is tb make them wear
shoes in the house for the purpose of protecting
the polished floors." Bibs for cats while
drinkingmilk, will probably tread closely upon
the heels of this latet reform.

-Among the evidences of thrift and enter-
prise on the part of the people of Spokane
Falls, Washington, we note the formation of a
curling club, largely at the instance of some
Canadian residents. The Spokane Intelligencer
announces in its issue of January 9th that
" the curling stones have arrived and are on
exhibition at the base-ball rink. They are
attracting a great deal of attention."

-The new steamer "Himalaya," of the
famous Peninsula and Oriental line, bas just
beaten all records in her maiden trip from
Bombay to Brindisi, having completed the
distance in eleven days and nine hours. The
passengers who left her at that point and
traveled overland with the mail reached Lon-
don in thirteen lays from the time of start-
ing. Many persons now living remember
when a voyage around the Cape occupied from
three to six months.

-The wreck is just reported of one of the
oldest sailing vessel afloat. This is the Jersey
barque "Eliza," built as far back as 120 years
ago. She for some time ran between Plymouth
and Halfax, Nova Scotia, as a packet ship,
before the days of steamers. She was degraded
to the timber trade. In this she remained a
carrier for many years, and became a well-
known vessel in the trade. Then she went
into the fieh.carrying between Newfoundland
and the Brazils, and thus ended her career.
The "Eliza," in ballast, was leaving the
Brazilian coast for Gaspe, Canada, to load
fish, when she got ashore and became a wreck.

MONTREAL MARKETS.

MONTREAL, Feb. lt, 1893.
DAmTy PaoucE.-Cheese is good stock at

the moment; stocks are in narrow compass,
and there would be more of an export trade
if the goode were available. Prices are firm

NOTICE11.
The Canadian and European Export Credit Sys-

tem Company give notice that, uncer the Insur-
ance Act of Canada, the Company have deposi ed t
with the Miniter of Finance $10,00, and on the
17th day of January, 1893, a license was duly issued
under the said Act autborizing the Company to
carry on in Canada the business of insuring wbole-
sale dealers, jobbera and manufacturers against ex
cess losses by reason of bad debt.

THOS. CHRISTIE,
34 Yonge Street,

General Agent.

NOTICE.
The general annual meeting of the Share-

holders of the

Imporial Loan aad Invostmont 8mpany
OF CANADA, Ltd.,

for the election of Direct ors and other general pur-
poses, will be held at the offices of the Company,
32 and 33 Adelaide St. east, Toronto, at 12 o'clock
noon, on

Mnonday, the 6th day et February, 1S93.
E. H. KERTLAND.

Managing Director.

No one ever wrote

1000
Letters

an hour-
that is, unless they firet wrote one and then
copied the rest on an

Edison
Mimeograph.

lnvented by Thos. A. Edison•

For daily Office use in duplicating both hand-
writing and typewriting. Anybody can oper-
ate it. ' Simple-Compact-Cleanly-CheaP.

Endorsed by over 90,000 Users.

Samples of work sent free upon applicatiOO•

CANADIAN AGENTS.

BROWN BROTHERS
Stationers, Account Book Makers, etc.

64-68 King Street East, - TORONTO

Also Agents for the CaUgraph Typewriter.

Canadian Pacine RailwY
DIVIDEND NOTICE.

A half-yearly dividend upon the capital stock 0

this Company, at the rate of five per cent. Per 10

num, will be paid on
FEBRUARY I7th NEXTo

to the shareholders of record on that date. Of il
dividend one and one-half per cent. li from1 the"
nuity provided for until August, 1893, by ade
with the Canadian Government, and one percent
is from the surplua earnings of the Company

Warrants for this dividend, payable at the age
ot the Bank of Montreal, 69 Wall street, New ha
will be delivered on and ater February 17th t I
agency to shareholders on the New York regis

Warrants of European shareholders on the LOndo
register will be payable in sterling at the rate Of f0ur
shillings and one penny half-penny (4e. 14d.) pet At,
lar, less income tax, at the Bank of Montreal' Or
church Lane, London, and will be delivered 0 1
about the same date at the office of the Con1P 1'
Queen Victoria street, London. England.

The Transfer Books of the Company w11l dbeclos
In London at 3 o'clock p.m. Friday, January 6t',
in Montreal and New York at the sane bo tnten
Saturday, January 21st, and will be rePe-ed a
o'clock a. m., on Monday, 19th Febraary ne

By order of the Board.
CHARLES DRINKW

V isit Toronto at our N all purchases over one hundred dollars, or one fare
V t o and freight over fifty dollars, freight only on purchases

less than fifty dollars, and to apply only to station$
Personal Expense within 200 miles from Toronto.

It is a well-known fact to shrewd Furniture buyers that in
WE PAY RAILWAY FARES BOTH WAYS, ALSO no place in the Dominion is competition so keen, or the stocks
FREICHT CHARCES PREPAID TO YOUR of Furniture so large and varied as in the City of Toronto-
STATION ON We not only claim that our immense stock

(occupying five floors), consisting of Parlor Suites,F u Lounges, Sofas, Leather, Silk and Plush Upholstered
Goods, also Sideboards, Cabinets, Fancy Chairs, S R
Tables, Bed Suites In great variety, is the newest

NEXT THE MAILlBULlDINC and best assorted, but that our prices are the low- KINGSTRti
est in this city. 56 WEST...
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t %111 te 11(c. per lb. Butter prices are also
rm, good dairy makes being in brisk demand.

2 0 quote Creamery, 22 te 23c.; Townships,20 t 214c.; Morrisburg, 18 te 20c.; Western,
17 te 190. A good steady enquiry existe for
eggs ; fresh laid bring 30c. or more, fall eggs
22 te 24c.'; limed, 21 te 22c. per dozen.

DRY GooDs -The wholesale dealers continue
to report spring orders as coming in well, and
the aggregate is much ahead of last year at
tbis date. City retail trade is quiet, and will
ikely continue se till March. There is nothing
!resh as regarde value of textiles ; everything
s reported pretty firm in Britain, and the

nited States cotton market is reported de-
oidedly bullish.

%H -The near approach of Lent and thetact that there will be no dispensations this
Year bas induced some activity in this line,
el as stocks generally are low, values are in-
el'ned te firmness. The market is nearly bareet green cod, and the weather bas been so
reng that very little fisbing bas been done
buly. Prices of this article have. therefore,

fl Inuch advanced, as will be seen by our
9nOtations below. Dry cod is also scarce, and
ln tact in ne line of pickled fish is there any
surplus ef stock. We quote No. 1 Labradorpereing, 15.50 te 5.75; shore. $4.00 te 4.50;
o4c 50shore, $4.50 te 5.00; Cape Bretons, 15

.50; No. 1 green cod, 16 te 6 25; No. 1
I'8, 6.50 te 6 75 ; large draft. 16 75 te 7.00 :

14. salmon, 81250 te 13.00 for No. 1; sea
"Ont, 19 te 9.50; boneless cod, 5j te 6c.

rAIeN -The wheat market is dull, with
frore or less nominal. Coarse grains

Slocal wants are being fairly dealt in. We
e No. 2 hard Manitoba wheat, 83 te 84c.

ots, bu2 o. 3, 74 te 76c.; corn, 63 te 65oe;
72t.32 te 32c ;peas, 71 te 72o ; rye, 68 teo., edarley, 40 te 41c.; malting ditto, 50

MONTREAL STOCKS IN STOR E.
F3tocks ofgrain and fleur in store in Montreal

*"re as followe, on dates given:

wbeatb

ortaatl

ley

Jan. 23,

bushels ......... 524,846
........ 15,087
........ 261.673

S ........ 13,337
•....... 321.373
... ..... 38931

Total ri.1

Jan 3<1,
1892.

517,616
15,589

26,081
31,060
76,431

-gr ain .. .. . P...1,175,247 #666,777

23r98utity of flour in store at Montreal on
witb an., 1893, was 43,337 barrels, as compared
of 1892,923 barrels on the corresponding date
2,913 . f oatmeal, where in 1891 there was
878 arrels in store, there was last week only

BIEs.-- January trade among the
years men bas not been as active as some
con 1and slackness is to some extent ac-
erall for by the intense cold and the gen.
there -light snowfall. In regard to values

15quile little new to be noted. Further
bts f has been heard from the United

eor common Japan teae, but without
ot i business so far. New York, and
a Louarge trade centres, report much activity.

na on, blacks show considerable firmness.
ot remain without a change from figures

eli aweek ago. Barbadoes molasses i.he i fair lots at 33J to 34c. Reports from
4v laed indicate a good crop, and quotationsMille bee Cabled at from 14 to 16o., but there
,weks enoew stock available for several

PtoYrtat. There le an impression that direct
loue ions.will be emaller this soeason,

94ilred suPies will be available juet astbrough New York, and at cheaper
rate. New quotations for rice areslo about let March. There is but aqtàGtea and for raisins and currants at old

e,5 Dried and evaporated apples are
r d stocks of the latter have been0 be"Ight up for the United States.1geode still dull and neglected.

eipts are quite moderate, but
I'1suffiienîte absorb what are

au of "green'hides remaiai ho-
" to have been a meeting ofb ide
h ult., to take some joint, action
e prices, but forsome reason it
ace. Calfskins are still quoted
ns are' advanced to 90e. to $1

ert I Beig the end of the'month the14 etil docaulaly ietdepreed The English market
ute, tuircular advices justto

band report that the quarterly Leeds fair
showed a little better demand. Receipts of
American leather at Liverpool show a con-
siderable decrease. Local leather men are
disposed te look for an improvement in values,
basing their expectations upon the more active
and stronger condition of the American mar-
ket. Boston reports a marked increase of
demand especially for sole. New York trade
is active, with sole a cent higher than a fort-
night ago. Philadelphia reports improvement
both in firmness and volume of business, while
in the West calf and colored leather is in ac-
tive request. We quote :-Spanish sole, B.A.
No. 1, 21 te 23c.; do., No. 2 te B. A., 17 te
18e.; No. 1, ordinary Spanish, 19 te 20c. ; No.
2, 16 te 17. ; No. 1, China, noue te be
had; No. 1, slaugbter, 20 te 23c. ; No. 2, do., 18
te 20c.; American oak sole, 39 te 43e.; British
oak sole, 38 te 45c. ; waxed upper, light and
medium, 25 te 29c.; ditto, heavy, 20 te 25c.,
grained, 24 te 26c.; Scotch grained, 28to 30c.;
eplits, large, 15 te 20c.; do., emall, 12 te 14c.-
calf-splits, 32 te 33e.; calfskins (35 te 40 lbs.),
50 te 60c.; imitation Frenh calfskins, 65 te
80c.; colored calf, American, 26 te 30c.; Cana-
dian, 20 te 23c.; colored pebbled cow, 13 te
15c.; russet sbeepskin linings, 30 to 40e.; bar
nese, 20 te 26e.; buffed cow, 11 te 13c.; extra
heavy buff, 14 te 15c.; pebbled cow, 9 te 14c.;
polished buff, 10 te 124e.; glove grain, 11 te
13c.: rough, 17 te 20c. ; russet and bridie. 45
te 550.

OILS, PAINTS AND GLAs.-There was a meet-
ing of the lead grinders of the Dominion held
here last week, at which, it is understood, serne
arrangement was arrived at regarding prices,
but the result of their deliberations bas net
yet been made public. In other lines there
have been no changes, and former quota-
tiens will hold. Linseed oil is firm, with
some likelihood of advance. We quote :-
Turpentine 49 te 50c. per gal.; Linseed oil,
raw, 58c. per gal. ; boiled 61c. ; olive oil, 95c.
te 81; castor, 7 te 74c. in cases ; smaller lots,

T. LAWRENCE HALL,
-- - Mof mRD ].

The Best Knowa Hotel li the Dominion.
Rates-2.ç0 to 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Ste.

FINEST PAMPLE ROOMS IN THe DomINION FREE TO
CommERcIAL TRAvELLERS.

THE HOTEL VICTORIA.
ON AMERICAN AvD EUROPEAN PLAN.

Artistically Exclusively
Furnished. First-Class

VICTORI.A., B..C..

CLARENCE H'9 TEL,
.VJCTORIA, B.C.

Cor. Y% tes and Donglas Sta.
FIRE PRnOF BRIcK BUILDI-O IN CENTRE OF CITY.

Firt-class in every Respect.

WM. JONES, Proprietor.

-0o

THE CANADA BUSINESS COLLEGE
CHATHAM, ONTARIO,

(ESTÂBLISHED 1876)
S the peer of any Business or Shorthand School

on the Continent. Elght superior instructor.
Two of the bet Penmen in America; 1440 words in
six minutes on new matter, was written by one of
our shorthand pupils in the modal contest last June.

Gocd Board-Ladies, $2.00; Gents, $2.50.
.For Catalogues write

s s ID. M~cLACHLAN,
Cbatham, Ontario.

8o.; Newfoundland cod, 40 to 42c. per gal.;
steam refined seal, 46 to 47c. in small lots.
Leads (chemically pure and first-class brands
only),$4.75 to $5; No. 1, $4.60 to 4.75; No. 2,
$4.50; No. 3, $4; dry white lead, 5 to 5Sj. ; genu-
ine red ditto, 4 to 44c.; No. 1 red lead, 4c.;
London washed whiting, 500.; Paris white
90c. to 81; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break: third break, 13.25.

PaovIsoNs.-Though business in hog products
is quiet, the provision market shows strength
all around. Dressed hogs are not coming in
so freely, and bring $9,25 to 19,50 readily :
Canada short cut pork $22.00 to $22.50 ; Wes-
tern mess $2 1.50to 122.50 per br9., ; bams 12 to
13c; bacon 11 to 12ec; lard, common 9 to 10c;
pure 11 to 11c. per pound.

WooL.-The local situation is unmarked by
any special feature. The demand is light,
though millmen seem very busy on orders.
There is no stock of any account here; about
1000 bales are on the way for two local bouses,
and will be due about the middle of the month,
by which time they, will be wanted. The
London sales, now in progress, show strong
competition, with prices firm at closing figures
of the last series. Fine wools are in demand
in the United States at strong prices.

TORONTO MARKETS.

ToRONTo, Feb. 2nd, 1893.
BOOTS AND SEoRs.-Sales are at present

limited and more largely than anything else
are of rubber goods. Canvas goode are in
better demand than was expected; some of
the local manufacturers are doing a good trade
with British Columbia in goods especially
adapted for miners and lumbermen. There is
likely to be a rmn upon colored goods this
season, a subject which is noticed elsewhere in
this issue.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alo Manufature Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

Leadiug Wholesaip Trade of Hamilton.

STEAM'S NOT IN IT
Either as to cost or efficiency with one of
our celebrated ELE1ROIC MOTORS.

See the one that runs the MONETARY TIMEs' big
prestes and freight eleator. Not the slighteet jara-d alnoFt noisleess.

Write and we wid call and see you.

KAY ELECTRIC WORKS, amiltue. ont.
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THE MONETARY TIMES.

DRY GooDs.-The wholesale houses are very
busy making preparations for spring ship-
ments. Travellere are meeting with encour-
aging success in spring orders, but there is
little doing in sorting lines. Flannelettes still
continue to replace the lower grades of dress
goods; ginghams are in better demand this
season than last. In dress goods, tweed mix-
tures are going well; art muslins were never
so pretty in pattern before ; tbey are of French
design and are almost an imitation of Bilk,
while they sell for about quarter the price.
Poplinette dress goods are a new feature of
the trade, and bid to become very popular.
Cottons, white, grey and colored, are firm,
with an upward tendency. The orders for
light lines, ribbons, laces, embroideries, hosi-
eries and gloves, have so far been very large.
On the whole the outlook for the season's
trade is very promising.

FLOUR AND MEAL.-The market cannot be
called strong, but is if anything a trifle firmer.
Oatmeals continue steady at the advanced
prices which we quoted last week; cornmeals
have a normal sale ; we give quotations as
under : Gold Dust $3.20, Standard 63 per bbl.;
wheatlets are selling well but in small quanti-
ties, at $5 per bbl. Trade is for the most part
of a local nature ; there is nothing doing in
lots for export and the shipments to the Mari-
time Provinces do not seem to be at this
writing as large as in former years.

GRAIN.-The foreign markets still remain
dull, and our's from sympathy is the same.
We hear of No. 1 hard Manitoba off ering at
87c. and 88c. at North Bay, but no sales; No.
2 ditto sold at 85e. February, North Bay.
White wheat and spring wheat mostly nominal.
Chicago wheat operators are feveribh over the
prospects of the Anti.option bill, and prices in
that market are unsteady. Oats have show n
some signs of life here, and advanced JO.; they
are now quoted 31c. to 31&c. Peas are quiet and
steady. Barley not moving except in the
lower grades.

TORONTO STOCKS IN STORE.

The quantities of grain in store here on 30th
uit., and at the other dates indicated, were as
follows :-

Fall wheat,
Red "6
Spring
Hard"
Goose 6
Oats,
Barley,
Peas,
Rye,
Corn,

Jan. 3),
1893.

bush . ......... 184,615
" . . . ..... nil.

.......... 49,439

.92255
si .. ..... 6.980

.......... 49,693
.......... 41,400

"t .. . ..... 3,419
"6. ........ nil.
44 .. ...... 1,477

Feb. 1,
1892.

38,308
5,000

50,156
15,650
5,500

14,630
101,352

3,394
nil.

800

Total grain, bush.........429,278 234,790

THE VISIBLE sUPPLY.

A New Yrk statement of the visible supply
of grain in Canada and the United States for
the week ended Jan. 28, and for previous date,
is as under

Jan. 28, Jan. 21,
1893. 1893.

Wheat, bush........... 81,488 82,252
Corn, ".......... 12,535 12,176
Oats, 4 ........ 5,708 5,617
Rye, ".......... 937 1,029
Barley, "..... 2,114 2,054

The stocks of grain in store at Port Arthur
on 19th Jan'y were 2,348,902 bushels. During
the week there were received 16,667 bushels,
and shipped nil bushels, leaving in store
on the 26th Jan., 2,365,569 bushels.

GRocERIEs.-Business continues good and
prices have altered but little ince our last
report. Coffees are firm, with an advance to
be noted in Rio, which i now worth 19 to 23o.
per lb. In currants, Patras and Vostizza are
very scarce, and have advanced ; the former is
now worth 7î to 8ie., the latter, 8 ito 10c. per
lb. There is a good demand for rice, while the
supply is barely normal, and so Patna has
advanced; it is now being sold at from 5 to
6c. per lb. Black pepper bas risen a cent per
lb. Sugars are very firm, and some grades
have advanced ; we quote: Very bright, 4gc.;
medium yellow, 3î to 4e; yellow, 3ï to 3îc. per
lb. The demand for teas still continues strong,
and our dealers having an advantage j the
tarif, are shipping to Chicaeo. Congou and
Souchong are selling at an advanced price list,
say 16 to 55c., while Young Hyson may be
quoted at a range of from 16 to 30c. per lb.
There has been an advance of a cent a pound
an all laundry soaps. Owing to the high price

of hog products, oanned meats and fish are
selling well; in sardines bthe following brande
are at present popular: Trefavennes, at 10c.;
Duval, is, at 94e.; and Pecbeur.reunis at 94c.

H ARDWOOD LUMBER.-The feeling amongst
the trade is better than when last reported.
There bas been a run on dry elm, which is
wanted for export to the Eastern States. and
the supply bas been pretty well picked up;
basswood has been very firm lately, the de-
mand for which is made by the local trade;
the supply of whitewood is bardly equal to the
demand. Butternut finds a fairly good sale,
principally to piano manufacturers; mill-men
would do well to saw it in 2, 24 and 3 inches,
as 1-inch is at present a drug on the market.

HIDEs AND SKINs -The feeling is somewhat
better this week. Sbeepskins are in the usual
supply and 81.25 bas been paid for the best.
Tallow is scarce, and since lard is selling well
at high prices, it is likely that the best quali-
ties bave found a place in compound lards;
rough tallow is now worth 2 to 2ic. per lb.,
while dealers are paying 5j to 6o. for rendered
and sell it readily at from 6 to 6¾c. per lb.

PRovIsIoNs.-Trade is fairly good, but it
cannot be said to be active. Butter finds a fair
demand, and there is but a limited supply of
the best quality; cheese is selling at 11 ito 12c.,
and continues firm. Hog products show no
signs of a decline, but sales of them are mostly
in small quantities. For eggs the demand is
good ; 25c. per doz. can be obtained for the
best, but the supply seems to be very limited,
while pickled eggs are in fairly good supply,
and are selling at from 18 to 19c. per doz. AI-
though there is an abundance of green apples,
the supply of evaporated is very limited. It
seems that farmers held their apples back f rom
the factories in the fall, and contracted with
American buyers ; in many cases the expert
bayers, after the fall in price, failed to take
the apples, the factories were closed and the
crop remained on the bande of the farmers.
Evaporated apples are now worth 4 to 5c.
per lb here, and there bave been shipments to
Germany through New York firme.

WOOL.-There is a fair amount of business
doing and it i especially active in Canadian
combing fleeces. American dealers have been
buying largely, and Bo we report an advanceof

Confederation Life.
J. K. M %40DONAILD,

Managing Director.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

lie. per lb.; 19e. would be readily paid for
select fleeces. The demand from the mille i
but moderate. The feeling in pulled wools is
not quite so good, super showng a decline,
and we quote them now worth from 21 to 220.
per lb.

LIVERPOOL PRICEB.
Liverpool, Feb. 2, 12.30 p.

Wheat, Spring ...........................
Rea, Winter ................................
No. 1 Cal. ....................................
Corn ...................... ................
Peas .........................................
Lard .........................................
Pork .........................................
Bacon, heavy................................
Bacon, light ................................
Tallow ......................................
Cheee, rew white........................
Cheese, new colored .........................

e.
6
5
6
4
5

56

52
54
32
F6
56

m.
d

4

4*
os
6o
o
o

BoILERS
JOHN ABELL En nean4 MaolntM

CAVEATSk IRADE MARKS,
DElNPATENTSC

COPYRICHTS, et
For Information and free Handbook write to

MUNN & CO.. 361 BRoADwAY, NEW YoRE.
Oldest bureau for securing patents i America.
Every patent taken out by us is brought before
the publie by a notice given free of charge in te

itdctific ncu
Largest circulation of any scientific paper In the
world. Solendidly illustrated. No intelligOUCi
Man shouild be without it. Weekl y a3. I
year; $'.50 six months. Address MU N A 00'
PUELIsHERs. 361 BroadwaF. New York ClU"

W. C. MACDONiI"

Annual Inconl
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 189
$750,000

AIER TWO A
HILL'5

Gelleral Ledgcr
WITE OR W11500

Itemised 00
Statemaenkt Sh

Attachd .•

Sel IndeX Tabs. P
Credit Balances S

each entrY-

TORONTO.

1nIAIesued on ail approved plens are
Non-Forfeitab'e, rudimputable and Free

IULILuILOpractically from all conditions and restrections as to resi-
deoce, travel and occupation.

HrILL'S

Wlolesale Ledger
-sHOws-

Cash Payments,
Discounts,

Credit Notes

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

HI LL'S
MERCANTILE - REGISTER

-SHOWS-
The Actual Worth of the Firm,

The Amount of Liabilities
The Amount of Bills Receivable,

Value of Stock, Insurance, Bank & Cash.
Balance, Sales, Purchases, Expenses.

BEGISTER CONTAINS 13 DEPARTMENTS
APRANGED FOR SIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

Sole Manufacturers and Publishers,

THE BARBER & ELLIS 00., TORONTO,
43, 45., 47, 49 B i &Y»STREMET.

HALL & IcCHESFY, Syracuse, N.Y., Cor. Frnklin & Jefferson $tL
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lnuuranoé.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCIR,

J. H. EWART, CHIEF AGENT.
Omces: 23 icgott Street, Toronto, Ont.

Correspondence as to Agencles at unrepresented
pointa is invited.

The Oldest Canadian fire Insurance Gompy.

QUEBEO
FIRE ASSURANCE CO'Y

EDTABLIsaND 1818.

Agot--- Joh, N.B., THOMAS A. TEMPLE.t ronto. Ontario Géné@Al Agenoy,
GEO- J PYKE. Gênerai Agent" Winnipeg, A. HOLLOAY

Gen. Aqt. Mon. & N. W. T.
oi Montréal, J. H. ROUTH & SON.cePaapeblac, W. FAUVEL, M. P.

IBICIlostof PRoe ssll1cI1C olCe
LTSaken as a whole the busini es of the Union Mutual ESTABLIthi bngurance Company for the year 1892 was amongts est in the Company's history. Assets ove

-ts inerFase in some departments of its business
as larRer than for many years past. ¯ IEAD OFFICE,

libe 'Capanygs insurance contracts in point of IJ. B. MOFFAT, Maestiral1tY being unexcelled, coupîed wlth thé in-
hable advantages of the Maine Non-Forfeiture

s&at ve been important factors in producing such
Th, acrOry r. sulîs.

tn e 11ew Tontine Trust Policy as now issued bv
7a UeON MUTUAL is probibly the best all round City gents-Gro. JAFietnce cOntract in the market. E. MA(

THE DOMINION LIFE ASSURANCE 00.
HEAD Orricu, - - - - WATEBLoo, ONT.

aed Capital, 01,000,000. subscribed Capital, 1350,000.
Paid-up Capital, 062,500.

anàM Tiow, M.P., President. P. H. Sima, Esq., Vice-President.
THos. HIiLIRn, Managing Director.

IgOICts unrestricted as to travel or occupation and non-forteiting.

0 OMMERCIAL UNION
OfLodSURANCE CO., (LTrD nad.0f Lo ndnIEngiand

nfe s ted Funds ..................... 012,600,0008I1 CANADIAN4 BRANOR:
OFFICE, 1781 NOTRE DAME STRET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

'eWICEENS, Gen. Agent for Toronto & Co. of York

r E INSURANCE COMP'
OF AMERICA

PAID $549,462.00
Unes by the conflagration at St John's

O'8tJUiy, 1892, without a single diffloulty

Toronto Agents, H. J. MUDGE, Resident Mnr.

o.EAlY. 15'oronto street.
Neelpoue10. mm5.

SHED 1824.

rl $8,000,000.

- MANCHESTER, Eug.
anager and ecretary.

Head OMee, Toronto.

JAS. BOOMER, Manager
SYJ. M. BRIGes, FRANX

ACDONALD.

Insuranoe.

AGRICULTUHAL INSURANCE COMPANY.

THE TEMPERANCE & GENERAI
Lite AssuranceCompany.

HEAD OFFICE, • •. . Manning Arcade, TORONTO.
Box. GEO. W. ROSS, Minister of Education- - - - •-PnSIDUNT

HON. S. H. BLAKE,- Q.0.' l I-PSMCTBOBT. MaLIEAZ, EsQ.,jVouPsIET
Polili.. lsued on &Uthe best approvod plan., both

Level and Natural Preminm. Total abstainers kept
in a separate elass. thereby getting the advantage of
their superior longevity.

M. SUTHERLANDAGENTS WANTED Manager.

Brains and._Caital.
IN every partnership there are two factors of great import-ance: the managing brain and the capital employed, andif death removes either the business muet suffer. It often hap-pens that the brains belong to one man and the capital to an-othér. If thé manager dies thé capital is worth lésé than bé.

fore; if thé capitaliet dies and his capital is withdrawn, thémanager is crippled. It is clear that each has an insurable in-terest in the lif ecf the other, because the profits ofreach dependin part upon thé lifé cf both. Thé firmn should théréforé meBurefor the benefit of the business on either the ten-twenty plan orthe natural premium life plan of the MANUFACTURERs. Theseare the plans best adapted for partnership insurance, thepreminni rates béing very low; and it is respectfully suggestedthat no firm can aiford to bé without this protection.

Manufacturera' Life Insurance Coe
Yonge St., oor. Oolborne, TorOnto,

InaUrance.

IT LEADSTHEM ALL,
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. McCURDY, President.

ASSETS OVER - $159,000,000

The Consol Policy recently announced by TheMutual Life Insurance Company of New York com-
bines mor advntages wth céwer restrictions than
any Investment Insurance controct ever offeredIt consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy. Apply on
to Oompany's ne&resý Agent for details.
THE MUTUAL LIFE pald
189It nepoly-holders in

181 einriycYho.r.V$19,OOO9OOO
The Mutual has ever been in the minds of ithediscriminating public

The Greatest of ail the Comlpaiies.
H. K. MERRITT,

General Manager,
Bani of Commerce BIdg.,

THE WATERLOO MUTUAL FIRE INS, CO,
E5TABLI5HED In 1868.

HEAD OFFICE, .. - WATERLOO, ONT
Total Assét eJan., 81st, 1899, S808,379.00.

CHARLES HENDRY, GEORGE RANDALL,President. Vice-President

C. M. TAYLOR, I JOHN KILLER,Secretary, I Inspector.

J. FILYNN, Chie! Agent,
Freehold Building, Victoria et., Toronto.

UNION MUTUAL LIFE INSe CO'Y,
PORTLAND, MAINE.

JOrporated - - - - 1848.
JOHN E. DEWIT T, Président.

TIMES.
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Lquedingmanuacture".

The Canadian Office and School
Furniture Co., (L'td.)

PRESTON, - - - ONT.
SUoCEssOas TO W. STAHLSCHMIDT & CO.

MANUFACTURERSOF

office, School, Church and Lodge
FURNITURE.

83DND FOH CA&TALOGUE~
TORONTO REPBEsENTATIVE

GEO. F. BOSTWICK,
No.-24 Front Street West, Toronto.

'H. BARBER & BROSs,
PAPERMAKERSe

GEORGETOWN,- . ONTARIO
MANUwAoTUmEnE Of

Bok Papers. Weekly News, and Colored
SpeelaltiSe.

JOUN B. BARBER.

MALLEABLEIRON00.
MALLEABLE IRON,

a A TIN7G8
To oED. JoV OI,, lmEDO NOo

AURICULTURAL IMPLEMENTS,
AND MISCELLANEOUB PURPOBES

OSHAWA, CANADA.

800 ACRES
CHOICE FARM LAND

FOR S.&LEE

in the TrwnshIp of Romney, C'. of Kent
Which ie the Garden of Canada.

These l' 'ts are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the t ew Detroit River and Lak e Erie liailwav.
It le aiso about five miles south of Tilbury Centre
on the Canada Bnuthern and Canada Pacific rail-
ways. The Grand Trunk is still one mile fartber
north. On eit her of these roada a person owav reich
Detroit in less than one hour. The soil, which is
deep and rich, thorongbly drained, is covered with
ash, elm, hickory, basswood, etc. Teims to suit pur-
chasers.

EDWARD TROUT,
Cor. Church and Court ts, TORONTO,

1 TORONTO PRICES CURRENT.-Feb. 2nd, 1893.

Name of Article. Wholesal

Breadstuffs.
FLocia: ( bri.) f.a.o.

Manitoba Patent......
"9Strong Bakers

Patent (WntrWheat)
Straight Roller ......
Extra ...................
Oatmeal Standard...

Granulated
Bran, V ton

aRAIN . .o.0.
Winter Wheat, No. 1

No. 29
No. 3

Spring Wheat, No. 1
No.2
No.83

Man. hard, No. 1
9. ". No. 2

Barley No 1 ............
No. 2 ............
No. 8 Extra .
No. 3............

Oats ....................
Peas .......................
Bye ................... .
Corn ........................
Timothy Seed, 481bs
Clover, Alsike, 60

"d Red, "
Hungarian Grass, 48
Millet .................
Flax, screen'd,56 lbs

Provislons.
Butter, choice, I lb.!
Cheese .........- ••
Dried Apples....--
Evaporated Apples..
Hope.........Beel Mess ......
Pork, Mess .......
Bacon, long clear......

Cumb'rl'd out
B'kfet smok'd

Hame ......
Rolle.........
Lard, pure ......
Lard, compd............
Egge, Vdos. i esh

dé pickled
Honey, liquid...

" comb .....
Salt.

Liv'rpoolCoarse,Vbg
Canadian Vbrl.
"oEureka,' V56 lbs..
Washigton, 50
0. SaltA. 561bs dairy
Rice's dairy "

Leather.
Spanish Sole,NO.l..

"oNo. 9...
Slaughter, heavy...

40 No. 1 ight
"i No.9 "

Harnes, heavy
I light ......

Upper, No. 1 heavy...
light & med.

Klp Skins, French -.
English...

ce Domestic
"f Veals....

Heml'k Calf (95 to 80)
86 to 44 lb..............
French Cal! .......
Splits, large, V lb....

"e mall ..........
Enamelled COw,V it
Patent .........
Pebble Grain-...--
Buff ........ • .-- ••.-.
Rusets, light, V lb..
Gambier.......
Sumac ......
Degras ...........

Hides L Shins.
Cows, green ............
Steers, 60 to 90 Ibe....
Cured and Inspected
Caliskine, green......

" oured
Eheepskins .............
Tallow, rough
Tallow, rendered.....

Wool.
Fleece, comb'g ord...

"4 Clothing ......
Pulled combing

super......
Extra....

$ 0. 0 0.
4 35 4 40
3 75 4 00
3 50 3 60
3 I0 3 20
2 90 2 95
3 65 S 73
3 75 3 8'

ý2 03 1 50

0 67 0 68
0 65 0 66
0 62 0 63
0 62 0 63
0 62 0 63
0 6j 0 61
0 83 0 84
0 eo 0 81
0 70 0 71
0 48 0 50
0 44 0 45
0 39 0 41
0 34 0 36
0 31 0 1g
0 56 57
0 50 0 62
0 56 0 5t
1 !0 2 25
5 00 6 00
7 63 8 C
0 80 0 93
0 8G 090
1 30 140

0 17 0 19
0 ii 0 12
0 04J 0 35j

0 8 08
0 15 0 20
0 14 0 00
C 00 21 00
0 C0 011
0 09 0 00
0 14 0 00
0 tO0 0 18
0 10 0 13
0 12 0 12
0 10 0 1L4
0 20 0 'ab
0 18 0 19
0 07 0 08
0 C9 0 14

0 80 0 90
1 20 1 30
0 70 0 75
0 50 0 56
0 40 0 45
0 50 0 00

0 22 0 25
0 20 0122
0 25 0 26
0 21 0 24
0 18 0 20
0 24 0 26
0 20 024
0 25 0 80
0 30 0 8
0 75 0 90
0 Io 0 75
0 4C 0 g0
0 55 060
0 6) 0 70
0 65 0 10
1 10 1 40
0 17 0 25
0 15 0 16
0 18 0 21
0 18 021
0 13 0 16
0 13 0 16
0 40 0 45
0 05à 0 06
0 04 005
0 04 0 05
Per lb.

0 04 O 00
0 06 0 00
0 05 0 51
0 05 0 6
0 07 0 08
1 00 1 25
0 J2 0 09¾
0 oi 0 06

o i84 0 19
0 19 02r0 17 0 18
0 21 0 22
0 25 O L7

Groceries.
CarrRe: Se. S c

Java V lb., green, 0 27 0 42
Rio ' 019 0 93
Porto Rico . 28 0 28
Mocha ..................... 0 29 0 33

FRUIT:
Raisins,London l'rs 2 00 2 25

Blk bskets ...... 3 25 3 76
Valencias. f.o.s: 05 O0 05

New Bel d Valencias 0 07 0 07J
Sultanas ........ 0 061 009

"Layer Val........ 0 ù7 0 98
Outrants Prov'l ...... 0 05 0

Filiatrace' O 05 0 Ofj
Patras...... 0 07 n 084
Vostisa -- 0 0840 10

Fi, Eleme, new.. 0 10 0 14
Malaga(25lbs) 0 0410 05

Name of Article WBolesae

Groceries.--C#O. e . ø t
Almonde, Taragonla. O 016 u 17
Almonds, Ivica. .44 u1
Filberts, bicily ...... o 1L4 O il
Walnuts, Marbot...... U 12 1 j
Grenoble................ 1a 0l,

Syaups.Com to fine lb u i O lr.
Amber lb ...... ........ U "'i ubu
Pale Amber lb.........A 0u4 o to

MOLAssEs. W. 1. gal... o u 0 o
New Orleans........... U 30 L 4

BicE : Arracan ........ u4
'atna ................... U ' U0 0

Japan.................. 04 U
(YrandDuke. uu 1 O'

BPICEs : Auspice.........UO Il U .
Cassia, whole lb... u 13 1
Cloves ............... . U 15 20
Ginger, ground........ o U 20

roa U..d..... 020 u
Nutmegs .................. U 75 1 LU
Mace ...................... 1 00 110
Pepper, black .-.... 0 Il lb

white....... uk2 0 0
BUeAns:

Barbadoes ............... u û;; 044
Extra Granulated... O 4à U A
iiedpath Paris Lump U g 0 Uu
Very bright ............ 0 .id o u
Bright Yellow ......... U 44 O 14à
Med. "I ". ......... U Led 4 L
Yellow...................... 1 U31 ' 0 GaW

TEÂs:

Japan,new .............. 018 035
kaiolia.com.Logood u 14 O U

" ne to cdoce 030 04u
Nagasa.com.to good U 17 0 20
Congou & bouchong. 16u 50
Oolong, good to ine. U 30 0 6

" liormosa...... U l b
Y. Hyson, com. o g'd U là U 30

".med. tochiO1ce 030 040
"aextra choice... 60 0 55

Gunpwd.comto med U 2U 0 3
med tofle ... U3 040

" ne to finest... 0b0 Uu
[ndian-Darjeelings... 35 0 45

Pekoes, broken ...... UauU 0 40
l'ekoes ..................... 0 25 0 u

Ceylons-B'k'n Pekoea 0 35 O 45
Pekoee........ ........ ... 00t 040
Pekoe Souchongs ... 0 20 0 3.

ToAcco, manulacsr'dc
Dark P. of W .. 0 51 0:514
Myrtle Navy... 060 000
Bolace . 050 0ab
Brier7r............ O 6 u0
Victoria Solace 12e... O 63 0 OU
Rough and Beady 7T e 64 0 00
Houeysuckle 7f .a...0158 0ou
Crest.en H......0 67 O 00

Wines, Liquors, &.
Port, common.......... 1 9 1 76

S fineold............ i b0 400
Sherry, medium 1 bu 2 7ô

old.......... 3 00 460
POnTER. Guinness, pte 1 65 1 80

" qts 2 66 275
BRANDT: Hen'es'y p.g. 3 73 b L0

Martell's caso is L0 13 00
J. Robin & Co. "..1000u10 26
Pinet Castillon & Co 10 ou 10 2

Gi : DeKuypers,gl. 325a 350
.B.&D. ...... 3 350

Green cases ô76 6 00
"lRed '' 11(401125

Booth's Old Tom...... 7 75 8 23
Wmsxootc,rep.qta 6 75 7 25

Imperial ate ....... 10 25 Il 2ô
Burke's Ir"h..... I 6J 12 -')

In Duty
Bond Paid

Pure Bpts65o.r.V I.gl 1 26 4 07
" 50 I" "l 1 14 3 70
" 5 a.p. " 0 60 1 89

Fmily Prf Whisky 066 204
Old BourbonI"" 0 66 2 4

" RyeandMalt ... 0 62 1 91
Rye Whisky,! syrsold 1 15 2 52

"s 4I" 086 2 22

Hardware. $ *c
TIN: BarsV#lb......... 0244j0 25J

Ingot....................... 023½ 24
Ooppu: Ingot ......... 0134 014

shot................... 0 164 0 22
LAD : Br...~~. 0 04è 0 J4t

Pig ....... ....... 00303
she....... 0 041 0 041
Shot .................... 6c. & 16%
k inc sheet.. ...-- 0 061 0 06
Antimony.............: 012J 0 13
Solder, h. & hi. ...... 0 16 O 17
Solder, Standard..... o 15 0 16

BPass:Sheet .... 020 0 30
IBoN: Fig.

Summerlee .... ... 00 00 00 00
Oarnbroe................ 00 ( 00 00
Bayview American.. 22 50 23 00
No. 2 Soft Southern 21 25 00 00
N. S. Biemens ...... 22 201 00 0
Bar, ordinary ......... 2 0 2C5
Swedes, 1 in. or over 4 00 4 25
Lowmoor ............. 0 05j 0 06
Hoc ps,coopers......... 9 60 0 00
Band " ........ 260 0 00
Tank Plates........ .. 2 l15 0 00
Bolier Rivets, best... 4 50 5 00
Budaia Sheet, V lb... 0 i o 12

do. Imitation 0 06è 0 07
GALVANIZED IoN:

Best No. 22.... .004j004t
"o 24...~- .. 0 r44 004f

" 2.......... 000 05i

1
Name a oAricle

Hardware.-Con.
LoN WIBE;

Bright ...........
An>nealed...........
Gialvanzed...............
barbed wire, galv d.
Co luam g in...
Iron pipe........ e

" galv. .. .
Screws fat header-

ruhead 1
Boiler tubes, à in......

8TEEL: Cast .........
Black liamond ....
boiler piate,, in......" "6>16 in...

" &th'ok'r
Bleighsh........

1UT NAILS:
bu and U0 dy..... A.P.
4u ay. ....... A.P.3 

dy ........ A.P.
10, 16,12 dy .... A..

10 y. ...... ..

8and 9dy.....A.0'.
ô and 7 dy......... A.P.
4 and o dy......... A.P.
a dy..........A.P.4 and bdy ...... C.P.
3 dy...........C.P.

Wire Nails 76% dis. offI
noussa aI&LLe.

Pointed and nuieheu
HOBs5E bRoUS, 100 Abs

iANADA PLATE:
à bu. Blaina.....
M.L.S. ail auil........

"l ". br's.........
'IN PLATe :LU Coke.

10 Charcoal

DU
10 M. L. 8......

WINDoW GLAsE
2M and under
26 xd0 .
il x 50
611x60 .......

nOPE . Manilla............
bisai
Lath yarn ...............

Axias;
Bilver King...............
h.uee t utt,er ............
Lance ....................
Maple Leaf ............

Oils.
Cod Oil, 1mp. gal,.
Falm, V lb.............
Lard,ext.Nol1Morse's
Ordinary No.1 "
Linseed, a......
Linseed, boiled.......
Olive, V Imp. gal. .
Beal, straw.............." pale .

Petroleum.
F. O. B., Toronto.

Canadian, 5 tol0 bris
single brIs

Carbon Bafety .........
Amer'n Prime White

" Water "
Painte, &.

White Leed pure
in Oi,26 ls.......

White Lead. No.1 ...
" No. 9

dry ......
ied Lead, genuine..
Venetian ea, Ebug...
Yellaw Oohre,Fr'nob
Vermillion, Eng.......
Varuish, No. 1 furn..
Varnish o. 1 Carr..
Bro. Japan......
Whiting
Futty, per 100 lbs....
Spirits Turpentine..

Drugs.
Alum ........... lb
Blue Vitriol
Brimtnet ..
Borax
Oamphor.............
Carbolio Acid
Castor Ol .
Caustia Soda--........
Cocaine ...... os.
Cream Tartr ...... lb.
Epsom Salt............
Ext'otLogwood,bulk

" i" boxes
Gentian
Glycerine, per lb......
He'llebore
lodine
Insect Powder
Morphia Sul
Opium .........
Oil Lemon Super ...
Oxallo Aciâ
Potass lodide
Quinine ............... 0o
Baltpetre...........b
Bal Rochelle
shellac...............

îulphur Flowers...-
Soda Ash....-....-
Soda RicarbV ksg-
Tartario A.d...-Gitirio Acd........

Whal"eBate@.

40. 4o.Bee
Market
Report

O U4g O OU
82* & UO b%
7t to 4U%
2*ù.c 71êi

70 tO 70%u lu O ii0 10è I
0 làà id1
0 il 0 140 11 0î40

22à u0ou226 u 00
2 25 0 00
2 b5 0 o02 50 0 00

230 000
2 35 000
2 40 000
2 I6 0 00
2 60 0 002 65 0 00
270 000
2 0 003 80 0u00

2 0 000
3 2o0 0w0

dis 65to 67à
3 66 0 00

2 75 0 00
266 000
2 90 00
3 75 4 00
4 25 450
à 255 0 
6 25 6 o
3 75 4 00
6 26 60

l 35 1 40
l 45 1 50
3 40 3 50
3 70 3 du
0 ié 0 121
0 104 0 11*
0 0 010

5 £0 5 75
7 76 a600
9 25 9 50

10 25 10 60

0 46 0 50
0 06 0 08
0 65 0 70
060 0 6
0 :7J 0 00
0 & 0 63
1 30 1 '0
0 L o 0-00
0 ou 0W

imp. ga
0 .3 0 0
0 14 015
0 17 0 18
0 21 0290
0 23 0 9

0 00 0 00
0 00 000000 000
4 5 00
4 124 41 50 g 00
1 E0 g95

090 1
() 85 1 00
1 50 2
0 80 1 00
0 65 1 05
9 12¾ g905
0 00 0 63

066

0 i)041
0 0 7f0 0

0 10 0 il
0 7()0 O
0o3 0 40

0

50 r0 10

0 5tt0 0V5

800 9
0 23 00

0 lî0 lao

S1S gi0 10 01
0 180 0

250 là

0ô5 56
50 3 00

0 10 i
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Canada Life Assurance Compav
ESTABIsISIIED 1847

HEAD OFFICE HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

&. t.& Aa1, rretsidnt.
X. HILU, Secretar. W. T. RAMRIAY, Superintendent.

Eastern Ontario Branch:
Managers, GEO. A. & E. W. COX, Toron' o.

SUN LIFE ASSURANCE co'Y
OF CANADA..

Or rapid progress may be seen from the following statement:
NET

ASSETS LIFE LIIEINOoME. BIDLED ABS UBINOS INRC MU. ASSETS. ASBU'NO'sUNOÂLLED IN SOER.INFRB
CAPITAL. INFORUE.

.6% 48,210) $ 96,461 $1,064,350 1884... $ 278,679 $ 886,897 $ 6,844,404
166... 102,822 25,944 2,414,063 1888 ... 525,273 1,536816 11,931,316... 141,402 473,633 3,897,139 1891... 920,174.57 2,885,571.44 19,436,961.84

1 SUN Issues an absolutely unconditional pollcy. It pays claimspromptly, without walting sixty or ninety days.
R MACAULAY,

Mains.glng Direotor.

ALLIANCE ASSURANCE COMPANY
ESTABLISHED IN 1824.

eadOfnee-Bartholomew Lane, London, Eng.
Subcribed Capital .. .. $25,000,00
PaId up and Inreted . 2,730,000
Total Funde 17.. 500,000HRON. LORD ROTHSCHILD, ROBE RT LEWIS Esq.,

N E.-Thi Chairman. Chief Secretary.pe' al Canadi5 Company having reinsured the Canadian business of theales of that urance Company, assumes ail liability under existingclOO btConmpany as at the lot or March, 1892.
G. lnch Olfce la Canada-157y 1t. James it., Montreal.. M ,RNRY GEO. McMURRICH,Manager for Canada. Agent for Toronto and Vicin

R OYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
leser • •• • -- . .. $10,000,000A.a aTe s, •• • . • • 5,000,000L4 c1ome, pwardsf of • a • .. r 80M90M,

IXVZZ% t Caad fo prt«to aceed au0OnPolicy-holder.

E r a t:nc01granperty insurenost poderate rates of premium.,A felaOesrAnî12ýln & the most approved forms.
aO y 10o oCanada--Royal Insurances Bu8ldings, Montreai,,O Y, 

Agents for
Toronto & W. TATLEY,I. AN , County 0boiefAgent.

E GERMANIA LIFE
llnsurance Company of New York.

ESTABLISHED_1860.

$17,000,000 00
«,00,TL REJSULT,..

Ir -' un lpay Life Plan, 10 year Tontine.h 
0

artlpsmUPremîUD2310
QUaitltentsln 10 yea "". .. .. .. . 310 004 t e nd esd Pontine perià . .......... 3,100 005

êtUaîî, aed-~. . .. .* , 6
t ere ý-;é 3,938 00r ea lsu r ncO 0l p e m u m a id , w t h a p r o fi t O f . . 08 3 3 0 0ennrance Of 1*5,000 during 10 years *330

JEFFERS & RONNE
:Et:tjq-(3ýMANAGERS,

60 OT T WEST], TOBI ONTO
G~OD AGENT8 WAIiTED. LIBERAIiTEREN

0

INSURANCE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

STOOK
C DM~PAN Y

IN A.M IIC.CAPITAL, $3000,000 ASSETS, $9,730,689.23

Fire Insurance Written at Lowest Rates.
Toronto AgAnt,

GEO. J. PYKE,
CANADA lIFE BUILDING.

General Agent for Canada,
ROBERT HAMPSOIV,

MONTRBCAL.

UNITED FIRE INSURANCE -0O.'LTD•
ESTAIILIgH#CD 1877.

- Brown Street, Manchester.
fice • Temple Building.

C'apital 14ubscribed.................. ..... 81,50,000
Capital palid up lu Cai,
Funds ln alandin lAdditioe t Capital,....·...·...· 782,300

.1. N. LANE, General Manager and Secreta.y.HUDSON & LANE, Mani.gPrs for Canada

Approved Risks insured upon the most reasonable terms Losses
promiptly and liberally settled.

E AST WU RsE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: New Brunswick Franch Manitoba Rranh:

Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg
ALF. SI0RTT, I. CIIUBB & Co , G. W. GIaDLESToNU

Gen' Manager. Gen'i Agents. Gen'l Agent.

WESTERN
ABBURANQE COMPANY.

PIRE AND MARINE. INO0rPOnATD 1851.

Capital, -. $1 .. .. · · .. • .. 1,200,000 00
Assets, over •• .· •• •• •• .. 1,660,000 00
Annual Income, •• •• .. .. 1,800,000 0

- TORONTO, Ont.

J. J. KENNY, Managing Direceo
C. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,. - . HAMILTON, ONT.

Quarantee Capital . . .e.. 0.. .. g 9gg
Deposlted wlth Domintion f10vennment •..t 61,100
NON•FORFEITABLE POLICIES; TONTINE INVESTKENT8,

ARD
tiomans Popular Plan of Renewable Torm Inauranoe by MertUaryPremiums.

DAVID DEXTER,
Managing Directo.

BRITISH AM(ERICA
Assurance Company.

Iru ital m AN.D.M.........q A I .

Cashà Capital and Assts .... 4• • 99••sleim66il
INOOBPORATND 18u,

HEAD OFFICE,....-.- .TOROTO, OT.
BOARD OF DIREOTOBO

GovBRNoB, . JOHN MOBIBON, UIqDnPUTY GovUENON, • . . JOHN LzTs, Nlq,
Go M. Kln1 horn. Boq, Jony. sUýBq 000. ILmam eg, , 03erobuD T. Whoo6, lom.

T. H. Pm, Que.

Head Offlea
Montreal O

HEAD OFFICE,
4. m. SMITB, Prosident.

- -mm@%"

il

6t8
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Insurance.

lorth British nd Mercantile
INSURANCE COMPANY,

d@STABLISHED 180',

PAID-UP C4PITAL, $3,345,833

Pire Funds, - - $16,569,481
Life 6. - - 3a,48I.2856

Total Assets, - $62,058,716
REVENUE 1891.

Fire Departmet, . - 87,,557268
Life - 5 41,984

Total Revenue, - $12,899,247

CANIADIAN INVES TiEN TS, $4,599,753

AGENTS IN TO IT:

R. f.9o0cH, H.W. EVANS.
F. H. OCH.

THOMAS DAVIDSON, Man. Director,
M 0 1-TNWTz l A L -

ACCUULATION POLIY
0IF TlE

NEW YORK LIFE
19 A

PolIcy with no Restictions Wnatover,
AND

BUT A SINGLEICONDITION,

NAMELY,

THE PAIMENT 0F PREMIQS.
DAVID BURKE,

General Manager fer Canada.

SUN
INSURANCE

OFFICE

1710

FIRE.
0 a

HEAD OFFICE,

Thireadleedle Street, London, Eng.
Transauts Fire business only, and is the oldest

urely fire office in the world. Surplus over capital
nd all liabilities exceeds $7,000,000.

CANADIAN BEANCH,

15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBUBN, .. .. Manager.

W. ROWLAND,. ........ uspector.

This Company commencel business in Canada by

depositing 8300,000 with the Dominion Govern.

ment for security Of CanadiaU eloIcy-bolders.

JInurance.

StgRggN g tIoiss{lllg Co.,
OF EDINBURGH.

E8T A BLIf 1E D I M25.

Head 0 ce for Canada, . MONTREAL.

Total Assurance over $107,011,900
Total Invested Funds ......... ...... .. 837,419,000
Bonus Distributed ... .......... ... ... 127,800 000
Annual Income......... ........... 4,900,000
Total Assurance lu Canada... ....... 13,100,000
Total Investments In Canad. ......... 7,500,000

WORLD-WIDE POLICIE
Thirteen niont cfor revival of lapsed policies with

out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpool& London&Globe InsurancoCo.
Invested 3Funds .................. .... 188,814.954

Investments in vanada................- 900,000

Nead O#foe, Canada Branch, Montreal.

DIRBECTORS.-Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchananç Esq.

Biske accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Special Terms,
JO. B. BEED, Toronto Agent, 90 Wellington St. B.
0. Y. 0. SMITE, Chief Agent for Dom., Montreal.

INSURANCE COMPANY
ALFRED WRIGHT AND R L nBALL

Acting Managers
MABER TO .AGuims , PuMOo o

The IMPERIAL INSURANCE CO, Ltd.
i F I R E ."

Establisbed at Londen 1803.

Subscribed Capital .....-.. .... 60000,000
Total Invested Funds, over..... ...... 89000,000
Agencles in aIl the principal towns in the Dominion.

Canadian Branch Offic:
Company'S Builaing, 107 us. James bs., MONTREAL.

E. D. LACY.
Resident Manager for Canada.

UlON iSSURiESOClEI
OF LONDON, ENGLAND.

Instituted QueenAnne

T. L MORISEY, Resident Manager,
55 St. Francois Xavier st., Montreal.

TUE "U90BRE Il HRIIiseCO.
Wead Office, - CALT.

Cash Assets .. 151,887
Total Assets. .......... 341,281

Both Cash and Mutual Plans. During 1891 and
1892 refunded20°.of ail m.mbers premin a.

PaemlSNT. . - on. JAMEb KUUNG.
ViOa-PasInNT, - - A. WAMNOOl, uny.

R. 8. STRONG, Manager, Galt.

Aurae.

NORTH AMERICAN

... LIFE ..
. a

ASSURANCE COMP'Y.
BEAD OFFIOE, TORONTO.

PEBEIDENT,
JOHN L. BLAIKIE, EsQ.

President Canada Landed and National Investment
Company.

VICE-PBEtIDENTS,
HON.G.W.ALLAN J. K. KERR, Esq.,Q. C-

n 3IC tecemo r9theCompany for the yearend-

solid progress and continued prosperity.

Cash Income...............$ 446,474 40
Assets ........................ 1,421,981 80
Reserve Fund ............ 1,115,846 oo

Net Surplus ............... 226,635 80
WM. McCABE, F.I.A.,

Managing Director.

BRITISH EMPIRE
Life Assurance Comp'Y

OF LONDON ENGLIAND,
A BWAUOHD 1841.

CANADA BRANCH, - MONTREALI
Canadian Investments,
A ecumulated Funds,
Annual Income, .
A",ura n "Fore,
Total Clalma PaId,

Over - $1,300,000
- 7,665,890

. 1,295,000
S 81,250,00

-9,76.31340

Donusea eve ry8 ayears. Fre Phohe*
Speclal advantages to totalabstainers.

F. STANCLIFFE,
General Mand

J. E. & A. W. SMITH, Gen. Agents, Toronto. c
WM.CLINT, Gen. Agent, PlQ., Q"eb' 0

GUARDIAN
FIRE AND LFE ASSURANCE COMPANY

OF LONDONENCLAND.
Capital,. ........... 10,00
Funds nla Iand Exceed .. 29,00<

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MoNTREAL.

E. P. HEATON, G A. ROBER bTS ager
Manager. Sub M&12

Toronto Office, Cor. King and TorontoSt

H. D. P. ARMSTRONG, MALCOLM G
General Agents.

PmI-ICED1 ] IXM
FI ASSURACE COMPA.Y, L

Establiahed in 1M Canadian Branob1t
ta 180. Lossespald mince the esablàl0h1jn
Company szoeed $75 000,000.Balancebhlb111ty a
for pament of l'ire i7osse6, $,0,0. *biitio
Sha ehlder unlimite. Deposit with the
Goyernment (for the seourity of polieo '

s PATBlBeoN& Co.,
for the Dominion. LBwis McrPVATT& 1
for Toronto. B. MAOD. PATERSON.

WELLINGTON MUTUA'

FIRE INSURANCE COe
Businesr »one on t e Cash and Preniu 3

Systen
P. W. STONE CHAS. DAVIDS etarf

HEAD OFFICO - OUIP*

928


