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Trade Review and Insurance Chronicle
OF CANADA
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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,

SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
€REDIT, ETC., FOR CORPORA-
TIONS 'AND GOVERNMENTS

Work acceptable on all Stock Exchanges

Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

i

P ——

GENERAL
o FTRIE *

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWL WILKIE, ,
Chairman.AND' DEGE Vice-Chairman,

Canadian Advisory Board Canadian ‘Advisory Board

vt PR IR S,
T. H. HALL, Manager for Canada

Toronto Agents: SZELISKI & McLEAN,
—

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

A BOILER INSURANCE: COMPANY

e

TORONTO

December 16, 1911 10 Cents

e

z

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK N(_)TES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches :
MO.TREAL TORONTO

No. 2 Place d’Armes 8quare 701-3 Traders Bank Bldg.

A great American Banker, when speaking of Public
Utility or Public Service Corporation Securities as an
investment, said:—

«« Business depressions and panics have no
terrors for the holders of public utility securities.
The necessities supplied by these corporations
are of such a nature that the public cannot do
without them, no matter what may be the
financial stress.”

Telephone and telegraph companies come under the
heading of Public Utility Corporations:

we offer for sale, in lots to suit purchasers, a block of
Maritime Telegraph and Telephone Preferred Stock.
Par value of the shares is $10. Price and full particulars
upon application.

F. B. McCurdy & Co.

Members of the Montreal Stock Exchange

MONTREAL HALIFAX SYDNEY
ST, JOHNS, Nfld. ST. JOHN, N.B.
CHARLOTTETOWN SHERBROOKE, Que,

GBI i
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CHARTERED BANKS
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Established 1817
Incorporated by Act of
Parliament

BANK O Capital, allpaid up $14,400,000.00
MONTREAL Rest - - 12,000,000.00
Undivided Profits 70,735.06

Head Office. MONTREAL

Board of Directors
RT1. HON. LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.O.,
Hon. President
R. B. Ancus, President
Sir EpwARD CLOUSTON, BART., Vice-President.
E. B. Greenshields Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
SIR EDWARD CLOUSTON, BART., General Manager
H. V. MEREDITH, Assistant General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches
C. Sweeny, Supt. of Br. B.C. W. E. Staverr, Supt. of Branches
Maritime Prov.
F. J. CockBURN, Supt. of Branches Prov. of Quebec.
E. P. WinsLow, Supt. of North West Branches
F. J. HunTER, Inspector Ontario Branches.
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

Ontario BRANCHES IN CANADA

Alliston Toronto New Brunswick Lethbridge, Alta.
Almonte ‘“ BathurstSt. Bathurst Magrath, Alta.
Aurora *  Carlton St. Chatham Medicine Hat, Alta,
Belleville “ Dundas St. Edmundston Moose Jaw, Sask.
Bowmanville * Queen St.  Fredericton Oakville, Man.
Brantford * Yonge St. Grand Falls Outlook, Sask.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton Raymond, Alta.
Cornwall Waterford Perth Regina, Sask.
Deseronto Shediac Rosenfeld, Man.
Eglinton St. John Saskatoon, Sask.
Fenelon Falls Quebec . Woodstock Spring Coulee, Alta.
Fort William Buckingham : Suffield, Alta.
Goderich Cookshire Weyburn, Sask.
Guelph Danville Nova Scotia  Winnipeg, Man.
Hamilton Fraserville Ambherst .. Ft. Rouge
‘‘ Barton-Vict. Grand Mere Bridgewater Logan Ave.
Holstein Levis Canso British Col.
King City Megantic Glace Bay Armstrong
Kingston Montreal Halifax Athalmer
Lindsay ‘" Hochelaga “ " North End Chilliwack
London * PapineauAve. Lunenburg Cloverdale
Mount Forest * Peel St. Mahone Bay Enderby
Newmarket * Ppt.St.Charles port Hood Greenwood
Oakwood " Seigneurs St. Sydney Hosmer
Ottawa * Ste. Anne de Wolfville Kamloops

* " Bank St. Bellevue Yarmouth Kelowna

S Hall PUQE 8t Henrd Merritt
Paris “ West End Nelson
Perth * Westmount Prince Edward New Denver
Peterboro Quebec Island New Westminster
Picton *  St. Roch Charlottetown Nicola
Port Arthur “ Upper Town Penticton
Port Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert

Brandon, Man. Rossland

Sault Ste. Marie St. Hyacinthe
Calgary, Alberta Summerland

Stirling Three Rivers

Stratford Cardston, Alta. Vancouver

St. Mary’s Edmonton, Alta. ‘" Main Street
Sudbury Gretna, Man, Vernon

High River Alta. Victoria

Indian Head,Sask. West Summerland

In NEwFOUNDLAND—St. John's—Birchy Cove—Grand Falls.

IN Grear BritainN—London: 47 Threadneedle Street, E.C. F WiLLiams
TAYLOR, Manager.

In T™HE Unitep States—New York—R. Y. Hebden, W. A. Bog, J. T.

Molineux, Agents, 64 Wall St. Chicago. Spokane.

IN Mexico—Mexico, D. F.

BANKERS IN GREAT BritaiN—London—The Bank of England. The Union
of London and Smith’'s Bank, Ltd. London County and West-
minster Bank, Ltd. The National Provincial Bank of England, Ltd.
Liverpool—The Bank of Liverpool, Ltd. Scotland—The British Linen
Bank, and Branches. :

BaNkers IN THE Unrrep Stares—New York—The National City Bank.
National Bank of Commerce in New York. National Park Bank.
Boston—The Merchants National Bank. Buffalo—The Marine Natl.
Bank. San Francisco—The First National Bank. The Anglo and
London Paris National Bank.

The Canadian Bank

of Commerce
Head Office - . TORONTO
Established 1867
Paid-up Capital - -
Reserve Fund - i £

$10,000,000
8,000,000

Board of Directors:

SIR EDMUND WALKER, C.V.0., LL.D,, D.C.L., PRESIDENT:
Z. A. LASH, Esq., K.C., LL.D., VICE-PRESIDENT.

Hon. George A. Cox. Hon. W, C. Edwards.
John Hoskin, Esq., K.C., LL.D. E. R. Wood, Esq. L.D
Robert Kilgour, Esq. Hon. J. M. Gibson, K.C., LL:
J. W. Flavelle, Esq., LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyman Melvin Jones. G. F. Galt, Esq.

ALEXANDER LAIRD, GeENERAL MANAGER.
JOHN AIRD, AssiSTANT GENERAL MANAGER-

241 branches throughout Canada and in the United
States, England and Mexico. :
This Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of €Very
description of banking business in Canada of 1%
foreign Countries.
Travellers’ Cheques and Letters of Credit jssued
available in all parts of the world.
Drafts and Money Orders issued on the »princlp.al
cities and towns throughout the world, drawn
the local foreign currency.

/

Founded 1818. Incorp’ 1822
HEAD OFFICE QUEBEC.
Capital Authorized...$5,000,000

I | E Q Capital Paid-up .... 2,500,000
IRGEE VR v sk o3 e0 1,250,000
BANK BoARD OF DIRECTORS :

John T. Ross, President
Vesey Boswell, Vice-President
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.,
J. E. Aldred, R. Mac. D. Paterson. B. B. STEvEnson, General Manager.

BRANCHES :
Prov. or Quesec. St. Sauveur Victoriaville

PROVINCE OF

Black Lake St. Valier St. Ville Marie, Co. SASKATCHEWAN

Inverness Upper Town Pontiac Govan

La Tuque ' Fabrique St. Prov. or OnTARIO Herschel

Montreal ‘“ St. John St. Hamilton Saskatoon

Place D’Armes Shawinigan Falls Ottawa Strassburg

Atwater Avenue Sherbrooke Pembroke PROVINCE OF

St.CatherineSt.E. Stanfold Sturgeon Falls ALBERTA

Montmagny St.George, Beauce Thorold Calgary

Quebec, St. Romuald Toronto PROVINCE OF
Lower Town Thetford Mines PRrov.or MANITOBA BRITiSH COLUMBIA
St. Roch Three Rivers Winnipeg Vancouver

Acents—London, Eng.—Bank of Scotland. Paris, France—Le Credit
Lyonnais. United States—Chase National Bank, New York, N.Y.: National
Shawmut Bank, Boston, Mass.; Girard National Bank, Philadelphia, Pa.;
First Natfonal Bank, Minneapolis, Minn.

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed - - % 6,000,000.00
Capital paid up - - 5,996,900.00
Reserve Fund - - 5,996,900.00

Total Assets - - %72,000,000.00

DIRECTORS P
Hon. ROBERT JAFFRAY, Vice-Presid®

Wn. Ramsay, of Bowland Evrias RoGERsS J. KERR OsBOR!‘Enipeg
Stow, Scotland PeLEc HowLAND Wn. WHYTE, Wit

Hon. RicHArD TURNER, Quebec CAWTHRA MuLOCK

D. R. WILKIE, President.

Wn. HamiLton MERrITT, M.D., St. Catharines W. J. GAGE
HEAD OFFICE =« =« « TORONTO
D. R. WILKIE, E. HAY, w. MoFFAT"’.
General Manager. Asst. General Manager. Chief IﬂSF’ect
BRANCHES
Province of Ontario
Ambherstburg Fonthill Marshville Ridgeway .o
Belwood Fort William New Liskeard Sault Ste- Maxee
Bolton Galt Niagara Falls South qudss
Brantford Hamilton Niagara-on-the-Lake St. Cath.ar"m"'
Caledon East  Harrow North Bay St. David’s
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Toronto
Elk Lake Kenora Port Arthur Welland
Essex Listowel Port Colborne Woodstoc
Fergus London Port Robinson
Province of Quebec
Montreal - ‘ Quebec
Province of Manitoba
Brandon Portage la Prairie Winnipes
Province of Saskatchewan 9 0
Balgonie Fort Qu'Appelle North Battleford Regina Saslkato?

Broadview Moosejaw .. Prince Albert Rosthern  Wilkie

[ i Province of Alberta

Athabaska Landing Calgary Lethbridge Strathcon?
Banff Edmonton Red Deer WetaSk'wm
(Province of British Columbia Ke
Arrowhead Fernie Michel Revelsmer
Chase Golden New Michel VancouV
Cranbrook Kamloops Nelson Victorid
ey SAVINGS DEPARTMENT

Interest allowed on deposits at all Branches of Bank from date of Dﬂ’"s“'

R
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o THE =8 The Commercial Bank of Scotland, Ltd.
ROYAL BANK OF CANADA Established 1810 Head Office: EDINBURGH
paid-up Capital £1,000,000 Reserve Fund - £900,000
[NCORPORATED 1869 B G Pension Reserve Fund - £110,009
Shital (paid up) o= $6,200,000 Arex. Boi, General Manager  Jas. L. ANDERSON, Secretary
Reserve and undivided Profits & 7,200,000 LONDON OFFICE Lombard Street, E.C.
Aggregate Assets e 110,000,000 ALexaNDER RoBs and GEorGe S. COUTTS, Joint Managers
Board of Directors General Banking Business transacted. Circular Notes, Drafts, and Letters
H. S HOLT, Esq.. President ol PEASE, Esq., Vlcc-PresIdent of Credit issued payable at banking houses in all parts of the world.
F. wWiley Smith, Esq.,  Hon. D. Mackeen, Jas. Redmoﬂlc;i1!3stttl‘.E‘;q With the 165 liran_gl;es"located.all over Scotland, the bankis in a very favor-
WTEOr%gson. Esq., G. R. Crowe, Esd, ) um'mKo;ld Dot P ab]fh;;ozletgr;;?n:i;d S ith remittance and all other banking transactions
. H. Thorne, Esq., Hugh Paton, Esq., T.d.Dr » s on >
Wwm. R::Jcertson. Es":"REAI- The bank unuertakes agency business for Colonial and Foreign Banks.
HEAD OF E, MON  —
E. L. Pease, General Manager ; W, B. Torrances Supt: of Branches.
C. E. Neill and F. d. Sherman, Assistant General Managers:
BRANCHES—ONTARIO
Arthyy Ste. Marie
El d Kenilworth Sault Ste.

Bowanvite  EoWoam  Lonon o) Fiionbung THE BANK OF

c}‘;‘."k s Falls Galt Niagara Falls (2) Tillsonburg

Chippawa Guelph Oshawa Toronto, (8

Ct:g;?tn gamilton gttawa 3 Welland A ER'CA

C anover embroke t 3 ‘
ornwall Ingersoll & Putnam Poterborough Est'abllshed In 1836. Incorporated by Royal Charter in 1840

o QUEBEC Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
oliette and Rawdon Montreal (9) Quebec Heap OFFICE—5 GRACECHURCH StreeT, LonpoN, E.C.

NEW BRUNSWICK A. G. WALLIS, Secretary. W. S. GOLDB
B « S Y, Manager
Bathurst Rdraundston Moncton st.John, North End ~  COURT OF DIRECTORS,
B ellton Fredericton Newcastle g;-ctf,g'l‘j’ 4 J. H. BRODIE, e o E. A. HOARE, Esq
usie Grand Fall Rext J. H. MAYNE CAMPBE , Esq. J. B. KENDALL, Es
Dorchester Tacauet N John Woodstock JOHN JAMES CATER, Esq. s ?Ri{;l)'ﬁ;lmjh}‘%‘}}ii‘é(ﬁi?'gsq
NOVA SCOTIA - RICHARD H. GLYN, Esd, C. W. TOMKINSON, Esq.

Amherst Glace Bay Maitland Shubenacadie HEAD OFFICE LA g L =24
Bhe oL ¢ ver Springhi 2 FICE IN N . St. James STREET, MONTREAL.
oyl Guysboro lgln.esgfhtag River Q00 rton H. STIKEMAN, General Manager.

Arichat Halifax (4 iddleto Sydney _H. B. MACKENZIE, Supt. of Branches.

Badde: Inverness %‘lulglglvesgow Sydney Mines J. ML:F.ACHERN. Supt. of Central Branches, Winnipeg.
B Do E:;‘;;Q},‘getown New Ciaterford St Peter’s JAMES EAN J’}IOI;SQANM Inspector, O; K. ROWLEY, Inspector of Br. Returns.
ear River Liverpool North Sydne¥y EIUFO e HALL, Assi ILLARD, Assistant [o8pectors.

o Weymouth_ A. S. L, Assistant Inspector, Winnipeg.
Bridgetown Ix:g;ggg‘%gm l’;?cftf;f"w Whitney Pier ; BRANCHES IN CANADA
ridgewater Louisburg Pork HnwkeSb‘“’V Windsor Agassiz, B.C. Hamilton, Ont., Reihn, Sask.
?“gmouth Lunenburg Port Morien K(:‘lfrr:,(;ﬂfh ﬁle}:{an?crhl\(‘:am H\’:/jlmtlnﬁhnuse Ave.  Rossland, B.C.
g ke sheroft, B.C. edley, B.C. Rosthern, Sask.
"':;ch EDWAnmab::LAuo Sherm::;wrounnuno Battleford, Sask Ituna, Sask. T Y
D . T e Belmont, Man- aslo, B.C. St. J ’ i
Charlottetown Summerside Tignish st. John's Trinity ngc:\yueon' Ont. Kelliher, Sask. "“"‘;:235(1}:‘21':1;‘ g
MANITOBA ALBERTA Bow leamll\i Alta. i{mgston. Ogt.k St. John, N.B., Union
B At . . Medicine Hat Brandon, Man. Lampman, Sask. Street
fl‘;‘;‘;&;ﬂ :ﬁ:m?}!%e'g o changghabaS(SZIIé:?;jlng L“g:ﬂ&ey& Mor;nlvi e BrantfordAlOnt. Il:cvids, P.Q. St. Martins, N.B.
, Grain Ex : ili 3
d Vermilion Burdett, Alta. ondon, Ont. St. Stephen, N.B.
Edmonton Letl?\?:grgaih Cainsville, Ont. London, Market Sq. Sultco:rts?réuskl.;
sAsKATcHlWAN Ealga;’yh;xlt:. et lﬁmp%ucgilklp.(). Saskatoon, Sask.
- . ~ampbellford, Ont. acleod, Alta. Semans, Sask.

getb.me Lipton Moose Jaw - ggzt‘:t‘m“ Ceylon, Sask. Midland. Ont. Toront;, ()iz,(

Draq( Lumsden Prince Albert Suift Current Darl.ingford: Man. Montreal, P.Q- Toronto, Ont., Bloor
avidson Luseland Regina Davidson, Sask. Montreal, St. Catherine and Lansdowne

e BRITISH COLUMBIA Rossland anyf‘i?'kf"l:‘ml( North Battleford, Sas! e e Brsy

it S uc ake, Sask. or attleford, Sask. and Dufferi Sts.

Chillia,‘ack %‘:;r:ed Forks S:‘I:O\;r\‘/estminster Salmo Duncans, B.C. North Vancouver, B.C. Toronto, Or‘::.l:‘kg;ze Ave.
ourtenay Kamloops North Vancouver Sardis Edmonton. Alta. “ “(Lonsdale Ave.) Trail, B.C.

Gl i vancouver (10) Estevan, Sask. Oak River, Man. Vancouver, B.C.
umg“’l"k Kelowna gort A,llbedy Vernon Fenelon Falls, Ont Ottawa, Ont Varenn: P QL

o o : ! alls, . awa, v nnes, P.Q.
e Wgaﬁ?d li:?;cil';:‘;nith P(:irrt\cl:: Rupert vVictoria Fort George, B.C. Paynton, Sask. Verdun, P.Q.

Eburne 5 Nanaimo Rosedale Victoria West Sorz\'ardéoSaﬂ(~B {;nnce }ll(upert.kB.C. Victoria, B.C.

redericton, N.B5. unnichy, Sask. Wakaw, Sask.

BR T INDIES, ETC. Giryin, Sask: Quebec, P.Q. Waldron, Sask.

ANCHES—CUBA, BR::T!IBSAH WES r{ahf‘:ﬁgn&()sﬁt guebcci Fi&.il’ohn's Gate &I’esm’rll' Ont.
ami ' . uesnel, B.C. est Toronto, Ont.

Antj ) Sagua Hamilton, Ont., Raymore, Sask. Winnipeg, Man.

a;‘;‘; (é?m?guey ﬂa\:‘az:ﬁmo Puerio Padre Victoria Ave. Reston, Man. W;r;\yl:?:g. Sn‘:.?(.

Gl 10 ‘e":l uegos Mat' 78S Sancti Spiritus Yorkton, Sask.

rien Cardenas ata Santiago de Cuba AGENCIE 5 G TS
Guantanamo NeEw YORK—02 WA‘lI %'S - THHI;:Vl UIN;\;IHR‘II? ﬁT“}Th(?'WhTC‘
PORTO RICO EW Y — v LL STREET—H, M. J. cMichael an . T. Oliver, Agts.

Maya BT San Juan SaniFrANCISCO264 CALIFORNIA S1.~G. B. Gerrard and A. S. Ireland, Ait:

BAH%%:ZAQ BARBADOS JAMAICA TRINIDAD ~ CHicaco—Merchants Loan and Trust Co. K

x $ Port of Spain, ForEIGN  AGENTS—LONDON BANKERS—The Bank of England and
Nassau Bridgetown Kingston San Fernando ll\ge:_srs‘l gn:‘m oe;‘z sco{l j‘ll\"ERP(d)()Ld——lynnkhof Livelrpool. SCOTLAND—
) » William ational Bank cotland, Limited an ranches ; IRFELAND—Provincial
LONDON; 2 Bank Bldss.. Princes St: NEW YORK: GO Sts. Nation st Plreland. Limited, and Branches: National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
L / ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN——Merc:I‘Mﬂe Bank of India, Limited WEST INDIES~—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Crcdif Lyonnais
~— —————— DRAFTS ON SouTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE

{BANK'S BRANCHES

[ssues CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
he 3 WoRLD. AGENTS IN CANADA FOR COLONIAL BANK, LoNDON AND WEST INDIES.

Head Office - Torontos Canada

E. B. OsLzr, M.P., President W.D. MarTHEWS, Vice-F resident

Catt L g The Standard Bank

Reserve - s ' Y 6 o0
Total Assets = 3 3 g land, at of Canada
A Branch of this Bank has been established in London, England, 2 - Established 1873 89 Branche
- o S
73 coO RNH 1LLES 5 . s -on o gaggm (Il)\l{shorized by Act of Parliament - - $5,000,000.00
: 7 -+ and Drafts p api aid-up - - - - 2,000,000.00
ant gt?il:t?zing;;;s;aes %:gt:)et;:tc;i %ﬁ?;tSZ?lt for collection, ma!:es Segserye. Pupd. ant UNoues i K s
telegraphic transfers, and transacts every description of banking ; DIRECTORS—_ ;
e W. F. Cowan, President, FRr¥D Wyip, Vice-President, W. F. Allen
Info'rmation furnished on all Canadian matters. ¥ st o JOhnswl;i Vi Boencla, B0 %;‘“8'0‘3- s
p +1ed for the use 0 visitors gD Orrice, - TORONTO, Ont.
i gezggcr:;a(l’fd:g:rﬁgﬁ::sh:fsclzzg?tpw'“ded GEO. P. SOHOLFIELD, General Manager J. 5: LOUDON, Assistant General Manager
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

Cc. A, BOGERT: General Manager

ST
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The Merchants’ Bank

Capital Paid-up OF CANADA Regerve Funds
36,000,000 ESTABLISHED IN 1864 34’999,297

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :
8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President
T. Long, Alex. Barnet, A. A. Allan,
C. M. Hays, F. Orr Lewis, K. W. Blackwell,
C. C. Ballantyne
E. F. Hebden, Gen. Manager
T. E. Merrett, Supt. of Branches and Chief Insp'r

ONTARIO
Acton Elora Kingston Oakville Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Qttawa Tilbury
Belleville Galt Leamington  Qwen Sound Toronto
Berlin Gananoque Little Current p, idale . Parl't St.
Bothwell Georgetown  London Perth ‘*‘ Dundas St.
Brampton Glencoe ‘" South Dresaatt Walkerton
Chatham Gore Bay Lucan Wallaceburg
Chatsworth  Granton Lyndhurst Preston Watford
Chesley Hamilton Markdale Renfrew West Lorne
Creemore Hanover Meaford Stratford Westport
Delta Hespeler Mildmay St. Eugene Wheatley
Bganville Ingersoll Mitchell St. George Williamstown
Blgin Kincardine Muirkirk (sub) St. Thomas Windsor
Napanee Yarker
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
'* 1255 St. Catherine St. E. Lachine Ste. Agathe des
%l 820 St. Catherine St. W. Quebec Monts
. 1830 St. Lawrence Blvrd. "' St. Sauveur  St.Jerome
‘1866 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St.Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA
e Chauvin Islay Munson Stettler
%g:!l:a (sub) Coronation Killam New Norway  Strome (sub)
Brooks Daysland Lacombe Okotoks Tofield
Calgary Edgerton Leduc Olds Trochu
» 2nd St. E. Edmonton Lethbridge Pincher Stat'n Vegreville
Camrose “ Namayo Av, Mannville Red Deer Viking
Carstairs Edson Medicine Hat Sedgewick Wainwright
Castor Wetaskiwin
Brandon MANITOBA
Carberry Hartney Napinka Portage ; Souris
Gladstone Macgregor Neepawa la Prairie Sidney
Griswold Morris Oak Lake Russell Winnipeg
‘‘ Banner-
man Av.
SASKATCHEWAN BRITISH COLUMBIA
Antler Gull Lake Oxbow Chilliwack Sidney
Arcola Kisbey Regina Elko Victoria
Carnduff Maple Creek Saskatoon Vancouver Nanaimo
Frobisher Melville Unity “  Hastings St.

Gainsborough Moose Jaw  Whitewood New Westminster
NEw York AGgency—63 and 65 Wall Street.
BANKERS IN GREAT BRITAIN—The London Joint Stock Bank, Limited.
ToroNTO BrANCH—A. B. PATTERSON, Manager.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

PaldeuiCopitab.. .00 ol $2,750,000

Reserve and Undivided Profits.............. 3,250,000

TotalVAssels . oum e v L over.. 40,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W, A. Wood.
Col. the Hon.d. S. Hendrie, C.V.O. C.C. Dalton, Toronto-

BRANCHES

ONTARIO
Ancaster Gorrie Mitchell Simcoe ton
Atwood Grimsby Moorfield Southampto!
Beamsville Hagersville Neustadt Teeswater
Berlin Hamilton New Hamburg Toronto &
Blyth . .Barton St.  Niagara Falls Quee“d.ml
Brantford * Deering Niagara Falls,S. Spacify
Burlington “ East End Orangeville College ton
Chesley “ North End Owen Sound > 055":5
Delhi * West End Palmerston Yonge
Dundalk Jarvis Paris 4 Goul ¢ &
Dundas Listowel Port Elgin Bafh“rsr
Dunnville Lucknow Port Rowan A"thuto
Fordwich Midland Princeton West Toron
Ft. William Milton Ripley Wingham
Georgetown Milverton Selkirk Wroxeter
MANITOBA
Bradwardine Franklin Mather Starbuck
Brandon Gladstone Miami Stonewall
Carberry Hamiota Minnedosa Swan Lake
Carman Kenton Morden Treherne
Dunrea Killarney Pilot Mound Winkler
Elm Creek La Riviere Roland Winnipeg St
Foxwarren Manitou Snowflake ‘* Princess St
SASKATCHEWAN

Aberdeen Carievale Heward Osage
Abernethy Caron Loreburn Redvers
Battleford Dundurn Marquis Rouleau
Belle Plaine Estevan Melfort Saskatoon
Bradwell Francis Moose Jaw Tuxford
Brownlee Grand Coulee Mortlach Tyvan
Creelman

ALBERTA BRITISH COLUMBIA
Blackie Nanton ] Fernie Salmon Arm
Brant Parkland , Kamloops Vancouver
Carmangay Stavely Milner E. Vancouver
Cayley Taber Port Hammond N. Vancouver
Champion Vulcan Penticton S. Vancouver
Granum

CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.

CoORRESPONDENTS IN UNITED STATES.
New York—Hanover National Bank and Fourth National Bank. Boston—
International Trust Co. Buffalo—Marine National Bank. . Detroit
Old Detroit National Bank. Chicago— Continental National Ban
and First National Bank. Philadelphia—Merchants National Bank.
St. Louis —Third National Bank. Kansas City— National Bank s
Commerce. San Francisco— Crocker National Bank. Pittsburé
Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply:

—

Ry

The Bank of Nova Scotia

INCORPORATED 1832
Capital Paid-up, $3,930,000 Reserve Fund, $7,215,000
HEAD OFFICE - HALIFAX, N. S.

DIRECTORS :
JoHuN Y. PAvzanT, President CHAs. ARCHIBALD, Vice-President
R. L. BorpEN G. S. CaAmMPBELL J. W. ALLisoN

HEecTor MCINNES N. Curry Je H. PLummER
GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H.A. RICHARDSON, General Manager D.WATERS, Assistant General Manager
GEo. SanpeErsoN, C. D. ScuurmAN, E. Crockerrt, Inspectors

\BRANCHES:

Nova Scotia—Amherst, Annapolis, Antigonish, Bridgetown, Canning, Dart-
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhill,
Stellarton, Sydney, Sydney Mines, Thorbutn (sub. to New Glasgow), Trenton
(sub to. New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.
New Brunswick — Campbellton, Chatham, Fredericton, Jacquet River,
Moncton, Newcastle, Port Elgin, Sackville, St. Andrews, St. George,
St. John, St. John (Charlotte Street), St. Stephen, Sussex, Woodstock.

The Bank of Vancouver

Head Office: VANCOUVER, British Columbia
SUBSCRIBED CAPITAL $822,900.00 CAPITAL AUTHORIZED $2,000,000
DIRECTORS—

R. P. McCLENNAN, Esg., President, McLennan, McFeeley & Co., Wholesale

ardware, Vancouver, B.C.

M. B. CARLIN, E%}., Vice-President, Capitalist, Victoria, B.C.

His Honor T, W. PATERSON, Lieutenant-Governor British Columbia.

L. W. SHATFORD, Esg., M. L.A,, Merchant, Hedley, B.C.

W. H., MALKIN, Esg., The W, H. Malkin Co., {td., Wholesale Grocers
Vancouver, B.C.

ROBT. KENNENY, Esg., Capitalist, New Westminster, B. C.

EA. MITCHELL, Esg., C:Fitalist, Victoria, B.C. Saoiie

. H. HEAPS, Esq., E. H. Heaps & Co., Lumber and Timber; Presiden

Columbia Trust Co., Ltd., Vancouver, B.C.

J.A. HARVEY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, B.C.

A I banking busi i . < . Man.
general banking business transacted. A.L DEWAR. GeL/

S

PrINCE EDWARD ' IsLaND—Charlotte-
town and Summerside.
ONTARIO—Arnprior, Barrie,Belmont,
Harrietsville (sub to Belmont), Ber-
lin, Brantford, Hamilton, London,
Ottawa, Peterborough, Port Arthur,
St. Catharines, St. Jacob’s, Toronto,
Bloor St. W., King St. and Dundas
St., Don Br., Queen and Church Sts.,
Bloor & Spadina, Welland, Wood-
stock, Weston.

QueBec— Port Daniel, Montreal,
New Richmond, New Carlisle (sub
to Paspebiac), Paspebiac, Quebec.
MaxiToBA—Winnipeg.
ALBERTA—Calgary, Edmonton.

SASKATCHEWAN —Regina, Saskatoon,
Prince Albert.

BriTisn CoLumBiA— Vancouver,
Granville St., Vancouver, Victoria.
NEWFOUNDLAND —Bonavista, Burin,
Carbonear, Harbor Grace, St.John's,
Grand Bank, Twillingate.

WEesT INDIES— Jamaica: Kingston,
Mandeville, Montego Bay, Port
Antonio, Port Maria Savanna-la
Mar, St. Ann’s Bay, Black River.
Porto Rico—San Juan. :
CuBa—Cienfuegos, Havana.

UNITED StaTEs— Boston, Chicago
and New York.

The Weyburn Security Bank

Notice is hereby given that the annual general
meeting of shareholders for the election of directors
and other general business of the Bank, will be held
at the Banking-house, in the Town of Weyburn,
Sask,, on Thursday, the fourth day of January next.
The chair will be taken at 2 o’clock p.m.

By order of the Board,
H. O. POWELL,
General Manager.
Weyburn, Sask., 20th November, 1911
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THE BANK
| OF TORONTO

Incorpoiated -
Head Office:

TORONTO
Capital

Reserve
Fund

Can.

$4,500,000

$5,250,000

: H, Beatt
William Stoge

ONTARIO
e
0 offi
Allandalges)
arlrie
rlin
Bradford
rantford
rockville
urford
c‘a)fdinal
ourg
Iborne
olqwater
C°“‘"Swood
Opper Cliff
D"eemore
Orchester
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ananoqu
Hastingqs 5
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eene
Kingston

w. D'RECTORS—DUNCAN COULSON. President :
G. GOODERHAM, Vice-President J. HENDE d Vice-Presidert

Robert Reford

John M . E. m
THOS. F. HOW, G(;n:ralai(;::::z‘ir i GooderhaT' A. BIRD, Inspector

BRANCHES

London Welland Vibank

(4 offices) Wyoming Wolseley

Lyndhurst Yorkton

Millbrook BriTisH COLUMBIA ouppEC

Milton Vancouver, Montreal

Newmarket (2 offices) (5 offices)

Oakville Aldergrove Maisonneuve

0Oil Springs Merritt . Gaspe

8;2::’1? New Westminster g Lambert

Parry Sound SASKATCHEWAN  MARITOBA

Penetanguishene Bredenbury winnipeg .

Peterboro Churchbridge Benito

Petrolia Colonsay Cartwright

Porcupine Elstow pilot Mound |

Port Hope Glenavon Portage la Prairie

Preston Kennedy Rossburn

St. Catharines Kipling Swan River

Sarnia Langenburg Transcona

Shelburne Montmartre

Stayner Pelly ALBERTA

Sudbury Preeceville Ca]gar:&l

Thornbury Springside Coroga.é"’e'

Wallaceburg Summerberry Lethbridg

Waterloo Stenen Mirror o
Midland Bank Limited

BAI'QKERS—London, England : The London City and
¢ eW.York: National Bank of Commerce.
&mns made on the best terms and remitted for o

RSON, 20

Hon. C. S. Hyman Nicholas Bawlf

F. S. Meighen

st National Bank

go: Fir
day of payment

Chica

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ..... £5,000,000 $25,000,000
Paid Up «cceseresccncans £1,000,000 $ 5,000,000
Uncalled ..ccovveennees £4,000.000 $20,000,000
Reserve Fund .......... £ 900,000 $4,500,000 *

Head Office - - EDINBURGH

THOMAS HECTOR SM 1TH, General Man. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C

J. S. COCKBURN, Manager- “J. FERGUSON, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, retired
on terms which will be furnished on application. 7

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND NO. 16
Notice is hereby given that a Dividend at the rate of nine per
cent. (9%) per annum upon the Paid-up Capital Stock of this
Bank for the current quarter will be payable at the Head Office
and Branches on and after the Second day of January next.
The Transfer Books will be closed from the 15th to the 3lst
December, both days inclusive-
By order of the Board,
Sherbrooke, Dec. 1st, 1911. J. MACKINNON, Gen. Mgr.

—

THE METROPOLITAN

Capital Paid Up .-
Reserve Fund o
Undivided Profits ..

Head Office

8. J. MOORE, President
A General Banking Business

R e )
BANK
$1,000,000.00
o E .. 1,250,000.00
4 104,696.38

. TORONTO
w. D. ROSS, General Manager
Transacted

The TRADERS BANK

Capital and Surplus
Total Assets over .......:-°*

Total Deposits over --

c BOARD OF DIRECTORS
¢ D. Warren, Esq., Pres. R. St
. Kloepfer, Esq , Guelph.
C. S. Wilcox, Esq., Ham

Toronto. H. S

Auditor to the Board :
HEAD OFFICE: TORONT

BurraLo.—The Mari

E e
F CANADA

..... s 6,650,000
- ¥55000,000
39,000,000

secssses

r.atton' Vice-Pres.

Hon.
2 $q., Waubaushene

w. J. She.ppa'rd. E

ilton. E.F.B. ]obnston. Esq., K.C.y

. Strathy, Esq. TOl"Ol.'ltO.
John L-

Assistant Gen. Man.

Stuart S i
trathy, Gen. Man. N. T. Hillary, )
Jo A M. A“eg,. Secretary. P. Sherris, Inspector
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ruce Mines Kenora Rockwood Dan Or;d Gverrard
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” gw York.—The National Par 3
AGENCIES :  cpicaco.—The First National

an
National Bank-

BANK OF OTTAWA

Established 1874

Capital Paid Up, Rest and Undlv[dcd Profits
$7,517,938.85

PR

Extensive facilities for

COLLECTIONS

in Canada, the United States and abroad.

CAPITAL PAID-UP

$4,000,000

THE MOLSONS 4,000
BANK  |"5i600,000

Incorporated by Act of Parliament, 1855

ne National BAVE

HEAD OFFICE - MONTREAL

BOARD OF DIRECTORS :

Ws. MoLsON MACPHERSON, President. S. H. EWING, Vice-President
W. M. Ramsay H. Markland Molson Geo. E. Drummond
Chas. B. Gordon D. McNicoll James ELLIOT, General Manager

A. D. DURNFORD, Chief Inspector and Supt. of Branches W. H. Drarer, lnsp.
Asst. Insprs.

E. W. Waup, J. H. CAmMPBELL and H. A. HARRIES,
ALBERTA BRANCHES "&
Calgary Exeter Smith's Falls Lachine Lock
Camrose Forest St. Mary’s MONTREAL
piamond City Frankford St. Thomas Cote St. Paul
Edmonton . Hensall West End Breh. St. James St.
Lethbridge Hamilton East End Brch. St. Catherine
BriTisi COLUMBIA James St. Teeswater St. Branch
Revelstoke Market Branch Toronto St. Henri Br'nch
Vancouver Highgate Bay St. Cote des Neiges
Hastings St. Iroquois Queen St. W. Maisonneuve,
Main Street Kingsville Trenton Market and
MANITOBA Kirkton Wales Harbor Branch
Winnipeg Lambton Mills Waterloo Pierreville
Main St. London West Toronto Quebec
Portage Ave. Lucknow Wwilliamsburg Richmond
ONTARIO Meaford Woodstock ° Roberval
Alvinston Merlin Zurich Sorel
Amherstburg Morrisburg QUuEBEC St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Brockville Ottawa Bedford St. Lawrence
Chesterville Owen Sound Chicoutimi Boulevard Brch.
Clinton Petrolia prummondville St. Ours
Dashwood Port Arthur Fraserville St. Thérése de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville
Knowlton Waterloo

oronies—London and Liverpool—Parr’s
Limited. Australiaand New
South Africa—The Standard

AGENTS IN GREAT BRITAIN AND o
Bank. Limited. Ireland—Munster & Leinster Bank,
Zealand— The Union Bank of Australia, Limited.
Bank of South Africa, Limited.

FOREIGN AGENTS- France—Societe Generale.
Belgium——Amw_etv—La Bangue d’Anvers: ( hina and Japan— Hong
Shanghai Banking Corporation. Cuba— Banco Nacional de Cuba. sl

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
made in all parts of the Dominion, and returns promptly remitted

Germany— Deutsche Bank.
Kongand

W_s at lowest rates of exchange: Commercial letters of Credit and Tra-
vellers Circular Letters issued available in all parts of the world
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A Six Months’
Comparative Statement

Compiled from Government report showing
increases in Deposits and Assets—a tribute
to careful and conservative management.

DEPOSITS ASSETS
Beginning of Bank’s Year Beginning of Bank’s Year
May - - - $4,491,638.53 | May - $6,782,232,29
June - - 4,506,461.12 | June - - 6,851,100.40
July - - - 4,634,305.26 | July - - - 7,022,990.33
Aug. - - 4,722,558.22 | Aug. - - 7,172,988.50
Sept. - - - 4,792,310,28 | Sept. - - - 7.270,543.14
October - - 5,096,297.63 | October - - 7,707,370.12

Bank of New South Wales

AUSTRALIA Estd. 1817.
7,660
Paid-up Capital £2.81 .
1,872,69
Reserve Fund

Reserve Liability 2,817,660

of Proprietors
Aggregate Assets, oS Ee
30th Sept., 1910, £7,508.015

£42,711,126

Head Office—Sydney, New South Wales.
LONDON BRANCH—29 Threadneedle Street, E.C. 7
out

The Bank has 819 Branches and Agencies, viz.:—159 in Nel\jv S“ in
Wales, 37 in Victoria, 47 in Queensland, 5in South AUSt-m[l,a'ndon.
West Australia, 54 in New Zealand, 8 in Fiji, 2 in Papua, 1 in Lo
and has Agents and Correspondents all over the world. o

The Bank collects tor and undertakes the Agency of O‘t;ery
Banks ; opens documentary and other (;redits, and transacts €

.description of Australasian Banking business.

i ———

e—

Capital (paid-up) $900,000.

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Branchies in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

LA BANQUE NATIONALE

FOoUNDED IN 1860
Capital - - - - $2.000,000.00
Reserve Fund - - - * $1,300,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Union Bank
of Canada

Paid-up Capital - - $ 4,762,000
Rest and Undivided Profits - 3,591,000
Total Assets (Over) - - 57,000,000

London, England, Office,
51 Threadneedle Street, E.C.

A Branch of this Bank has been established in London,
England, at No. 51 Threadneedle Street, E.C., where
Letters of Credit and Drafts payable at all important
points in Canada and the United States, can be purchased,
and Money Transfers arranged.

A Visitors’” Room is provided for the convenience qf
clients of the Bank when in London, to which their mail
may be addressed,

Correspondence solicited.

London (F. W. ASHE, . - - Manager
Branch: (G. M. C. HART-SMITH, Assistant Manager

——

The Home Bank of Canada

Seven Offices in Toronto

8 KING STREET WEST 78 CHURCH STREET

Cor. Queen West and Bathurst Sts. Cor. Bloor West and
Bathurst Sts. Cor. Queen East and Ontario Sts.
243 Broadview Ave. 686 Dundas Street.

Branches and Connections throughout Canada.
British ‘and Foreign Correspondents in, all principal cities of -
the world.

JAMES MASON,
General Manager.

e |

“Capital Investments

in Canada.”

Price $2.50. By FRED. W. FIELD.

This volume is now ready.

Orders for copies are being filled.

The Monetary Times Printing Co.

Montreal Toronto Winnipeg London

e—
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EINVESTMENT anp LOAN CO

P —— R e

The Hamilton Provident and Loan Society

CANADA PERMANENT e

MORTGAGE CORPORATION
Notice is hereby given that a Dividend at the rate of seven
QUARTERLY DlVlDEND per cent. per annum has been declared for the half-year ending
Dec 31, 1911, upon the paid-up Capital Stock of the Society, and
that the same will be payable at the Society’'s Head Office,
Hamilton, Ontario, on and after Tuesday, the 2nd day of January,

CENNotice is hereby given that the Dividend of TWO PER 1912,

P T. for the current quarter being at the rate of EIGHT The transfer books will be closed from the 15th to the 3l1st

th'ER CENT. PER ANNlj]M on ti1e pa%i up Capital Stock of December, both days inclusive. By order of the Board,

is S % 4 i C. FERRIE.

Corporation, has been declared, and that the same will be RIE
f January Hamilton, 20th Nov., 1911.

ii:‘ble on and after Tuesday, the second day ©
ext, to Shareholders of record at the close of business on the

ifteenth day of December.

By order of the Board.

Geo. H. SMITH, Secretary- S
Toronto, N Loan and Savings
, November 29th, 1911. :
i N | LTI RELIANCE 5020 25 Snuario
84 King Street East - TORONTO
P R JAMES GUNN N. H. STEVENS H.WADDINGTON C. R. HILL
President Vice-President Manager Secretary

Permanent Capital, fully paid .- .$ 1785,010.00

E—
e Huron and rle T e B R R e .. 2,019,418.56
DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT.. compounded quarterly on deposits of ONE DOLLAR and
4%. DHIH-IN'I‘URF,S

DEPOSIT RECEIPTS issued at
s of 5 years with

.
Loan and Savings Co- P o
issued in amounts of $100 and upwards for period
ayable half-yearly. (Coupons

: . ,o interest at 3 PER CENT. per @
_Notice is hereby given that 2 Quarterly interest 40 ® mevs can be Senited by s
aé"fd_end of Two and One-half per cent. and 1D
b dmOr} thereto a bonus of One per cent. (making 2
tal distribution for the current year of eleven p]er John McClary, Pres
- nn o b y Pres.
e The Ontario Loan and Debenture 0. LoNDON, Ont.

ce %
nt.) have been declared and will be pay d
Tuesday, | Subscribed, $2,000,000. Paid-up, $1,200,000. Reserve Fund, $850,000.

1 3

J:;:lpany’s offices in London on and after Capita

t uary 2nd. 1912, to shareholders of record on D Iures issued for two to five years with'hulf yearly coupons:

he 15th D b 1911 enen Principal and interest payable without charge at any

ecember, J o branch nfd Molsons Bank. Legal Investment for
Trust Funds.
3 By order of the Board, 4 e Linbilities, $2.731,783. Total Assets $4,872,943.
Mortgage Loans on Improve Real Estate.
ndon, Nov. 29th, 1911. HUME CRoNYN, Manager. A. M. SMART, Manager

\ ) m—
P —

‘ ‘ THE DOMINION SAVINGS
THE STANDARD LOAN AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

COMPANY
Interest at 4 per cent. payable half-yearly

We offer tor sale d i t at FIVE per
ebentures bearing interes
:ent. per annum, payable half-yearly. These debentures ofter on Debentures.
N absolutely safe and profitable investment, a5 the purchasers 7. H. PURDOM, K.C., President NATHANIEL MILLS, Manager
ave for security the entire assets of the company+ [

Capital and Surplus Assets, $1,350,000.00 SERC
Total Assets, $2,700,000.00 50/0 DEBENTURES 50/0

ViCE-PRESIDENTS

PRESIDENT E
J. A. KAMMERER w. S. DlNNlClév {m;?‘;l:: ol (= : et ;
£ R! N MAGLEANs AEC s For a limited time we will issue debentures earning
IRECTORS i
RIGHT HON. LORD STRATHCONA AND MOUNT RO%%%§&§#'°° 5/4. interest payable half-yearly
P i Lo HUGH S The Dominion Permanent Loan Company
. L. TON A. J.
Head P i . TORONTO 12 King Street West, Toronto
qﬂi“' Corner Adelaide and Victoria Streetss HON. J. R, STRATTON, President  F. M. HOLLAND. Gen. Manager
y A i
SR R
THE
LONDON & CANADIAN LOAN & AGENCY co. (Limited)
ik Ao LOAN & o | [ THE ONTARIO LOAN ND DEGENTURE CO.
Cavitai Sack of this Cop bkt adioidens of LI per cent: 01 lember 315ty DIVIDEND NO: 98
Stock o is Company for the six months € < = o o % A
thel l'bemg six per cent. for the year), has this day been declare«l!. atnd tgl}zt ntN(f);-lflié ltir?fﬁ?:ﬁ: Gl’VtN Tq}flf:’r lz)\ g:nz:l{)tce:lylgll;vnzlheer;ggofaf lt)lp{r
. s will be payable on and after the 2nd January next. Ihe L) cent. t0% ‘per cent.. pe hs ending o5 e lared upon the paid =
bop, Will be closed from the 19th December, 1911, t0 the 1st January, 191 R O toek of ) annum) has been €°0 e the i e
e h days inelusive. The apnual general meetingo the shareholders W o KO S Caand ompany and Wi, . ot o
gt g At the Company's offices. 51 Yonge Street, Soronto, on Wednesday: oftiess. Loadon, CA8 s on and after 20d anyRcy 062 g ers
February, 1912. Chair will be taken at noon.- ADSWORTH of - Feopra 0 i HE ecember. By order Oy ™ SMART
T°r°“t0{3§g'2dr§’;g§ Ztst;%,nll;lelc-tors' V. Bl Manager London, Canada, December 4th, 1911. Manager
\ /
. .
The Toronto Mortgage Company Manual of Canadian Banking
s QUARTERLY DIVIDEND . S By H. M, P. ECKHARDT
ice is hereby given that a dividend of one and t ree-quarte’s .
(é:nt.'» being at the rate of seven per cent. per annuf upon the Pa1d"“é POStpald to any Country - - $2_5°
q“mtal Stoclk of this Company, has been declared for thedcurr;nd Orders totith VR el h
Ja::'f\e;; aﬁ%that the same will %)e pay;\ble on and l’:\ffgf" t'lrx:egogy;;a:y r third edition now received by
Aty . to Shareholders of record on the Books 4
at the close of business on ‘t_;\e 16311 insft. P THE MONETARY TIMES 5
order of t ’
- e Board, & - SPIE, Manager- ¢2 CHURCH STREET : : TORONTO, ONT.

| December 7¢h, 1911 ~ WALTER GIL
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| MISCELLANEOUS ADVERTISEMENTSJ Q
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— WE OWN AND OFFER —

CANADIAN
CITY AND TOWN
DEBENTURES

AT ATTRACTIVE RATES

CORRESPONDENCE SOLICITED.

A milius Jarvis & Co.

December
Bond Offerings
Send for a copy of our current

list of CorroraTION BONDS

Yielding 5% % to 6%%

GOLDMAN & COMPANY

BOND DEALERS

(Members Toronto Stock Exchange) Home Life Building - - - - - Torols
JARVIS BLDG. - - - TORONTO
/
e

SAFES - SAVE - PROPERTY

——— THAT IS A ———

TAYLOR SAFE WILL

J. & J. TAYLOR -

TORONTO SAFE WORKS

i

/

CABLE ADDRESS A B C CODE
**BLAIKIE " ToRrONTO 5TH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

The Imperial

Guarantee & Accident

Insurance Company
of Canada

46 King Street W. - Toronto

Our Bonds Protect You against defaulting employees
If you need a bond write us

Our Policies—accident and sickness —protect you against
loss from disablement

Subscribed Capital $1,000,000
IMPERIAL FPROTECTION
E. WILLANS, General Manager

Positive Protection
FROM FIRE

is a matter of vital importance t©
Every Man
who is at all interested in the SAFE KEEPING
OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this natare.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE,

The Goldie & McCulloch Co

GALT, ONTARIO, CANADA.

WESTERN BRANCH QUEBEC AGENTS:

248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. James St
Man. Montreal, Que.

AGENTS
MARITIME PROVINCES: BSINSE COLUMBLS

Robt. Hamilton & Co.
13-15 Dock St., St.John, N.B. Vancouver, B.C.

/
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CANADIAN NORTHERN LOAN.

Canalcrll' the. midst.Of a procession of COIﬂleril{i\"%‘]y smlll1
i ian issues in the London market, thyrc appgr(;(
' week one of 47,000,000 Of the Canadian Northern
tuallway Company in the s“hapc of 3% Per cent. deben-
'e s{ock terminable in fifty years, and issued at 93
€ stock is guaranteed by the Dominion Government.
aazards’ the London banking firm, made the 0“0“1’15’
zunderwritch, and cable advices stated that the ]0<f“
a':e all been underwri.tterll, the underwrxgers, d}‘\'mmigqg;z‘)
o per cent. This is the largest Umdl‘fm
ade in the London market since 1905 At least, if not
'€ largest on record. The following - table BIVes 8

igoest flotations overseas during the '/past seven
Years sy
;905 Company Amount Security ISS(“’eld 2
. Gr. Tr. Pac. Ry. £300h000 4% ster bonds  93%
190;- Gr. Tr. Pac. Ry. 3,200,000 3% lst mort. bonds
F
Jb: Dom. of Canada 3,000,000 334, redeem. stock  par
Oct Dom. of Canada 5,000,000 33 % stock par
190 Dom, of Canada 5,000,000 3347 redeer: stock par
%ﬁ{" Dom. of Canada 6,000,000 839% bonds ggé
1913’0 Dom, of Canada 6,500,000 3%4% stock 2
'{;:' Dom. of Canada 4,000,000 3%% stock ggy

Y Dom. of Canada 5,000,000 33;% stock 2

Phe Canadian Pagific Railway in November, 19995
h existing

g:}ac’ed 46,000,000 of its ordinary shares “{it
areholders. Since 1905, to date the Canadian Northern
dilway has obtained in the London market, including

—_——

sum of £22,774,709, or over

last week's large loan, the
has applied this year for

$110,000,000. That company
four loans as follows :—

1911 Amount Securily Issued at
March £ 358,888 3)47 guar. 1st mort. deb. stock 041
April 1,543,209 57, convertible deb. stock 98
Nov. 1,438,356 47 guaranteed debenture stock 99

Dec. 7,000,000 3247, guarzmtecd deb. stock 93
This is a strenuous borrowing record. There is a

somewhat apathetic feeling towards Canadian issues in
London just now, and the reception accorded the Can-
adian Northern’s large loan was no exception. There
is a disposition in some quarters to regard the marketing
of such an immense loan as a blow to Canadian credit.
While this may be an extreme view, undoubtedly it will
weaken the chances for complete success of future Cana-
dian issues during the next few months. Those re-
sponsible for the arrangements may have figured that it
was better to make a bold gallop into the market, ob-
taining sufficient funds to cover construction and other
costs for a fairly long period in advance. On the other
hand, some will be inclined to think that the issue of
two loans of 43,500,000 at intervals would have been
less strain on the Canadian market overseas.

The Canadian Northern Railway, which as a trans-
continental road, is still in the course of construction, is
attaining a heavy bonded indebtedness. - On June 3oth,
1911, it had capital stock outstanding to the amount of
$70,000,000, an increase of $15,000,000 over the year
before, and $39,250,000 over five years ago. In 1911
the funded debt totalled $122,047,419, and shows an in-
crease of $26,635,216 over the preceding year and
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$82,380,034 over five years before. These changes are
indicated in the following table ;—

Year. Stock. Bond debt.” Fixed chgs.
YOY T $70,000,000  $122,047,419 $3,136,042
Per mile .. 20,692 36,077 927
TGTO L Loy 55,000,000 g5,412,2034 i 2sEec 820
Per mile .. 17,301 30,013 797
I000 7 i, 55,000,000 67,363,479 2,214,930
Per mile .. 18,251 22,357 702
BOOE G v sioneinrs 30,750,000 23,995,580 709,468
Per mile ..... 19,874 15,130 447
190805 e s 25,750,000 13,971,482 637,364
Per mile . 20,180 10,956 499

During the past fiscal year, 400 miles of new track
were added to the system and contracts let for the
gaps in the transcontinental line. The average mileage
operated in 1911 was 3,383. When the road is complete
from coast to coast, the mileage will be considerably
lengthened and very remunerative traffic should result.

OPPOSITION TO TORONTO TUBE RAILWAY

Opposition to the proposed tube railways in Toronto
is apparently growing. The proposal is to expend
$5,000,000 on three miles of tubes, which will take five
years to build, and will, therefore, give no relief to the
present street railway congestion until 1916. Again, it
is but a small part of a larger scheme to expend $23,-
000,000 on a network of tube railways to be completed
in 1921. At that time, the city will have the opportunity
of acquiring the street railway company’s franchise.

The Monetary Times regards the tube project as an
expensive and unsatisfactory effort to solve the Queen
City’s transportation problem. If the municipal authori-
ties desire to spend $5,000,000 in relieving the traffic
congestion, it would be far better expended on 100 miles
of civic car lines. The present company could operate
these until it was decided now, or at any time in the
future, in 1921 maybe, when the company’s franchise
expires, to take over the present railway system. To-
ronto cannot afford to dabble in such an extravagant fad
as underground railways.

GEORGIAN BAY CANAL,

Mr. Hopewell, mayor of Ottawa, thinks that Canada
is big enough and sufficiently wealthy to begin imme-
diately the construction of the Georgian Bay Canal. Such
a waterway, linking the Great Lakes with the Atlantic
ocean, would, he says, be not only a national but an
Imperial advantage, for great ocean-going vessels could
be taken into the lakes at any time without resulting in
any complications, for the canal would be entirely in
Canadian territory, and consequently not subject to the
international waterways agreement. :

He also advocates the route on the grounds that it
would give a stimulus to the coal mining industry of
Nova Scotia, as the vessels using the canal could bring
Nova Scotia coal up and return with corn, as a result
of which Canadian coal could be laid down at Fort Wil-
liam fifty cents a ton cheaper than from the United
States. In his estimation the canal would result in a
large proportion of United States trade for Europe
coming through Canada, as the route would be shorter
than any now existing and more economic for shippers.

The Georgian Bay Canal project is not having
unanimous support, because, unfortunately, certain sec-
tions of the country have schemes which are dearer to
their hearts. A larger portion of Ontario, for instance,
is advocating the enlargement of the present Welland
Canal, while many in Western Canada concentrate their
desires upon the building of the Hudson Bay Railway.
In Ontario, opinions are divided respecting the Georgian

. called in, he is not expected to whitewash even,

Bay and the Welland enterprises, respectively, Sl_mgz
because, we believe, it is thought that the Domlgoth
government will proceed with only one anfi .not #
projects. If it were thought that an appr.oprlatlon WWel-
be placed in the estimates for the deepening of th(la s
land Canal and the necessary improvements fol %anal
that, and for the building of the Georgian Bay o
also, we would probably witness a unanimous On pi
Mr. Hopewell quoted figures showing that the tfta 5
which comes through the Welland Canal at -preseiltthe
small, but he did not give the reason, which is tha ot
big lake boats are now barred from the canal. He

W
spoke of the report of an engineer employed by g:re
York State, which said that, as the Canadians great

about to deepen the Welland Canal, there was 4 S
chance for New York State to derive the greates o
vantage therefrom and eliminate the St. Lawrence I o
by building a ship canal from Oswego to Syracus¢ s
connecting with the Erie Canal, which, in turn, J0
the Hudson River at Albany. Thus vessels frorganal
head of the lakes could pass through the W(j,lland i
and then proceed directly to New York via OsWt
which, being in United States territory, would n°
affected by any international agreement. : o

There is little danger of this, as even if Sucould
canal were built, which is unlikely, no sane shipper WF ort
take such a route, when he can ship now from
William direct to Buffalo and thence to New YOfkf' dhd

Before proceeding with the construction Oerciﬂl
Georgian Bay Canal, every engineering anq comm -ted:
phase of the project should be thoroughly mveSt‘z‘?folc
An expenditure of $200,000,000 or more s'hOU]fi n-earl}’
made by a country such as Canada, which lsf }atioﬂ-
adding to its debt, unless there is ample justic®
The Monetary Times supports the immediate ent
ment of the Welland Canal, and will supporuc
Georgian Bay project if it can be proved that .; pro-
costly undertaking can be well borne, and that !
bable results will justify the expenditure.

I SMALL CHANGE. /\

The books of the Calgary Exhibition Compan)”,wgg
receive annually a grant from the city, were Subm’tt.]e
to the civic auditor for examination and report. VVhl,S
no serious mistakes were discovered in the compami(t
accounts, it appears that several persons connected whis
the exhibition considered that the auditor exceededThiS
duties in making certain comments and criticisms- L 8
is an incorrect view. When an auditor or accounta?
smallest black spot. The chartered accountant ‘Ssei
necessity wherever accounts are kept. We hope t© of
all charitable institutions, which handle large sumsex_
money, periodically submit their accounts for prope’
amination at the hands of experts.

® * * »

- The last echoes of Malcolm’s Western Cannel
or the Central Packing Company, are being heard.
accountants have examined the books of these
panies, and, having compared the items charged tO
F. H. Malcolm, the promoter, with the cheques
vouchers authenticating the charges, they found tha
amount standing to the debit of Mr. Malcolm’s aCCThiS
should be reduced by items aggregating $2,816. bit
reduced the amount standing at Mr. Malcolm’s de i
to $1,734, which the auditors say is represented 'byrs’
mortgage for $2,400. At the conclusion of the aud‘tou %
statement it is noted that the amount of $1,734 was sbut
sequently duly paid. This is well, as far as it goes; in
the fact remains that $72,000 were spent in organiz %
a company which never got out of the promotion Sw.gct
In view of that we do not quite understand the 0]
of securing the accountants’ report noted above.
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WORLD’S GREATEST BANKS.

Comparison of the Leading Monetary Institutions in
Various Countries—The Function of Banks.

—

BY H. M. P. ECKARDT.

ﬂlatltthis a matter of common knowledge throughout Canada
idly ; e leading banks of the Dominion have 870V very rap-

dit The rap-
Witi tohf their development naturally suggests comparisons
a numbe leading banks of other countries. There is always
bied 1, er of people who wish to know what places are occu-
anag she Bank of Montreal and -the Bank: of Comxfner}cle
world a’s biggest banks) among the great banks of ttg
Tate (h Apparently the disposition in the Dominion 1\1/{5 :
Suppg e home banks higher than the facts'warrant. : a 21’
at tﬁe that the Bank of Montreal stands third or fourt anf
ig 1, e Bank of Commerce is eighth or ninth in the class ©O
anks,
c"m;}s 2 matter of fact it is somewhat difficult to n_lake a fair
Tt arison of the various large banks operating in the im-
cons?]t countries. At the outset the question arises, what
A ltutes bigness? Is it ascertained through ’compatmg
Tep baid up capitals, or the total of stockholders funds as

Presented by capital and reserve funds, Of the total of as-
business transacted ?

in size and power during the past ten years-

S or r
s esources, or the volume of =
'feregtare four different ways of classifying the banks. A dif
order would result from each method. .

F
Unctions of the Banks are Different.

n‘t\r.‘Other thing to be considered is that
& t!l'lles the functions of the bank's are different. o
Som, ey confine themselves exclusively to bar}kmg, UA]
€ other countries they engage in other businesses. h'sg
the aTer_nembered is the fact that there is no.country 1fn l‘lv ic
e etails of the banking position are published so fully, )
Qg?-er.’tly, and so regularly as in Canada. &Y banks in the
cemlon must publish a detailed statement of their pos1lt11‘0;ll
State a month, In Europe only a few of the banks pub le
liShe:inents oftener than once a vear, and the statements pub-
ticy] are usually sketchy affairs which do not 80 into par-
ars very deeply.
invsg?membering these considerations we may pfroceecfl }tlo
in tigate the standing of the‘ large banks 10 2 ewho the
rdglpal countries. Before doing so we may noteht at ac-
A glP.' to the last Teturn—that for Spptember zoth, 1911:
Capit ?nk of Montreal had a paid capital of $I4,4oo%o§c:, 3
903 al and rest amounting to $26,400,000. deposusdp 7g,k
of 005, and total assets of $223,100,408. The_Canaf 1§n ar: ;
A Ommerce at the same date had paid caP! al of $11,411,-
, Capital and rest, $20,541,330; deposits: $140,836,057 5
total assets, $173,782,006.

S
OMme Large European Banks.

d°Ze0n the continent of Europe there are P
of tn banks outranking the largest Canadia S
anOtal assets. Among them  are-the. great state 1a}r31 s];
of R of France, Imperial Bank of Germany, Imperia anf
* Russia, Bank of Italy, Bank of Spain, National Bank o
ngoum. In the case of most of these banks their Predo.‘é"
ance arises largely from their note issues: They proviae
cirgrge part of the currency used, and the 1tem of the 1notz
% ulation swells the figures of the balance sheets to G
OPortions. Then some of them take into the balance sheet
€ total of securities held for safe-keeping, and other 1tems
ich do not appear at all in a Canadian balance sheet.b X
in £y o give an idea of the immense size of S072 of the.Dangs
urope the following extracts are rcproducedi

The Imperial Bank of Germany had total 2

in the various
In Can-

erhaps ten or 2a
n bank in point

ssets, Dec-
$45,000,

- Among the assets, however, is an item——-$853,652.225——
;frpresenting its own notes held by Senlt T he Boa?kthqs
amizlnce, at the same date, had assets $1.,24o,636,085. Of 1;
2y 2,503,725 represented coin and bullion held principa y

ainst the note circulation of $1,036,711,775-
call Then there are three German great banks, as the.y :;e
s ed. The Deutsche Bank had capital of $50,000,00'§)‘},1 i
b erves, $26,045,315 as at December 31st, 1010. eTh
ofits of this bank in 1910 amounted to $8.000,000- e
fesdner Bank, the institution which invested 1n the shares
00 the Sovereign Bank of Canada, also had capital of $50,-

0,000 on December 31st last. Its total assets were $344,-
39,415 and its net profits in 1010 exceeded $6,oo<7,005\.h The
i ;Sconts Gesellschaft is another bio German bank wnI catp-
t of $42,500,000 and reserves of over $15,000.000- }gs 1?-
assets are well above $200,000.000. These German banks

a s et A : %
Te active in oreanizing industrial companies and they oper
ises. Outside of
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them are some large mortgage banks with assets in excess
of $200,000,000. In France the Credit Lyonnais has deposits
of $375,000,000. The Comptoir D’Escompte at the end of
1907 had $236,000,000 of assets; the Credit Foncier de France
had $870,000,830 of assets, of which $768,115,211 represent-
ed mortgages.

Big Monetary Institutions of Great Britain.

Coming to England there are nine banks holding more
deposits than the Bank of Montreal and ten holding more than
the Canadian Bank of Commerce. Converting the pound
sterling at $s5, the deposits and note circulation of the Bank
ot England amounted to $422,089,615. Three other banks—
Lloyds Bank, London County and Westminster, and London
City and Midland—have deposits not much less than the Bank
of England’s aggregate of note circulation and deposits.
Lloyds Bank had on December 3ist, 1910, $300,582,340 in de-
posits ; London County and Westminster had $300,442,630;
and London City and Midland had $367,072,550. The Nation-
a1 Provincial Bank of England had deposits of $325,713,910;
Barclay & Company, $244,400,225; Union of London and
Smith’s Bank, $201,070,860; Parr’s Bank, $103,318,525;
Capital and Counties, $188,373,000; London Joint Stock,
$167,040,400.

Australia has a bank—The Bank of New South Wales—
with assets of $220,544,105. Tt therefore surpasses both of
Canada’s big banks in this respect.

Finally there are four big national banks in the United
States. One of them surpasses the Bank of Montreal in point
of capital and assets; and three of them surpass the Canad-
ian Bank of Commerce as regards total assets.

The National City Bank of New York has capital $25,-
000,000 ; capital and surplus, $45,000,000; assets, $311,031,-
504. The Continental and Commercial National of Chicago has
capital $21,500,000; capital and surplus, $20,500,000; and
assets, $212,700,748. This bank owes its prominent place to
an amalgamation occurring a year ago. The National Bank

of Commerce of New York has capital $25,000,000; capital
and surplus, $35,000,000; and assets, $207,129,500. And the
First National, New York, has capital $10,000,000; capital

$160,000,280.

—eel-

and surplus, $25,000,000; and assets,

SHUTTING OUT LIGHT AND FRESH AIR.

By Henry Lye.

About eleven hundred years ago a poor widow accused
Petronius, the Emperor Theophilus’  brother-in-law, an
officer of talents and courage, of having, in violation oi law,
raised house so high as to render hers almost uninhabitable
for want of air and light. The laws concerning the dispo-
sition of private buildings in Constantinople were always re-
garded as an important object of imperial legislation.

Theophilus ordered the grievance to be redressed, but
the complaint was subsequently reiterated and the Emperor
discovered that his brother-in-law had disobeyed his decision.
He now gave orders that the newly-built house should be
levelled with the ground and condemned Petronius to be
scourged in the public highway. ¢

This shows that the world has degenerated, for now 1i-
cense can be readily obtained for the erection of buildings
which not only shut out light and air but expose private
dwellings to danger of loss by fire, and stench to innum-
erable flies from horse stables, to a continuous shower of
soot from the soft coal used for heating; adjoining proper-
ties are depreciated in value and the owners have no recourse,
excent by expensive and uncertain law suits against the
officials who issue licenses, in the City of Vancouver especi-
ally.

———

The American Smelting and Refining Company, a Gug-
genheim corporation, has purchased controlling interest of
the Indian Mining Comnany, owning silver-lead propositions
in th~ Portland Canal district.

The Dominion financial statement
Durnoe November the consol'da‘ed revenue was

gives indic t'on of

nrosperitv.
$11,505,670, as against $10,061,060 in November, 1910. In
the eight months of the fiscal year the aggregate revenue

was $87,886,848, compared with $75,875,446 in the corre-
sponding meriod, an increase of over twelve millions. The
expenditure during the month on consolidated account was
87,485,650, and for the eight months, $47,784,000, a very
slight increase over the same periods of last year. On capi-
tal account $15,835,104 has been spent in the eight months,
almost exclusively on railways and public works. The total
net debt at the end of the month was $315,436,032, a decrease
since October of $535,356, and during the eight months of

$3,157,291.
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WESTERN CANADA.

Conditions Are Favorable—In the Wheat Markets—
Winnipeg Market in Good Condition.

Monetary Times Office,
Winnipeg, December 12th.

Weather in the West continues to be mild, and favorable
for all kinds of work, and the Western farmer is in luck by
having good weather for threshing that was delayed in the
fall by rain. Under this natural impetus, trade and business
of all sorts holds good. The favorable weather has caused
a heavy increase in the movement of wheat, but the car
shortage is still felt in many sections of the country.

Reports regarding collections are confusing and differ
in many respects, some wholesale merchants appear to be
fairly satisfied with the situation, while many others are
complaining. A large amount of money has already come in
from this year’s crop, but there would have bzen a much bet-
ter circulation had threshing been earlier and traffic con-
ditions more satisfactory.

Some wholesalers say that as far as they are concerned,
more money has come in from the country than in the cor-
responding period of -last year, but owing to the large in-
crease in business, the proportion of payments is not so
good. The November payments of interest due the loan com-
panies have been only fair, but some of the largest companies
tell The Monetary Times that a better showing will be made
by the farmers in December. There is a steady demand for
new loans, the number of applications being reported con-
siderably larger than a year ago.

British North Western Fire Insurance Company.

Sir William Whyte has joined the board of the British
North Western Fire Insurance Company. This company is of
Winnipeg origin, and has subscribed capital of $500,000,

n increase of $200,000 within the course of the vear. Paid-
up capital has increased in the same period from $50,000 to
$100,000. It has a Dominion charter, and will proceed to ex-
tend its business in the West. Between Winnipeg and the
Pacific Coast it has 200 agents. It is said that when the an-
nual balance sheet is issued a substantial increase in surplus
will be shown. Sir William Whyte has associated with him
on the directorate of this company: The Hon. D. C.
Cameron, Lieutenant-Governor; Messrs, O. H. Robertson,
St. Paul; Edward Brown, C. W. N. Kennedy, A. C. Flumer-
felt, Victoria; F. P. Davis, Vancouver; D. E. Williams, Win-
nipeg; T. J. S. Skinner, Calgary; James Balfour, Regina.

In The Wheat Markets.

The wheat markets during the past week have had a
firm and advancing tendency ; the chief cause of this had been
a predominance of bearish feeling in the United States
speculative markets. This again has been caused by the
continued steady increase in the United States visible supply
and the unexpectedly large receipts at Minneapolis.

The visible supply increased last week 1,050,000 bushels
against an increase of 504,000 bushels a year ago, and the
aggregate is now 60,048,000 bushels, the largest quantity in
many a long year. This visible, however, contains grain in
store at some additional points which were taken in on July
1st last year, and also it contains all Canadian wheat in store
at United States ports, in transit for export, which at the end
of last week amounted to about 4,000,000 bushels.  The high
prices at Minneapolis continue to draw wheat to that market
from districts not naturally tributarv to it, and as the weather
has been very favorable during the last two weeks for rail-
way work all over western America, the large movement has
been constant. The bearishness in the speculative markets
has in the last day or two been intensified by the free selling
on the part of professional operators, who do not look upon
the grain situation as weak when the whole crop vear is
taken into account, but who see an opportunity in the present
heavy state of the market to make vrofit by selliny largely of
December and May wheat, thus depressing prices and causing
the large number of weak loans to let go their holdings,
which these professional operators pick up to cover their short
sales at a profit, or to add to the lines they already hold.

Winnipeg Market in Cond Conditi~n.

Our Winnipeg market keeps in a healthv condition. There
has been fine weather over the west the past two weeks.
While it is winter and the thermometer only gets a little above
the freezing point during the middle of the day, the days are
bright and calm, and pleasant, favorable to progress in such
outdoor work as can be engaged in. and quite favorable for
railway work, a great contrast to the 20 below zero weather of
three and four weeks ago. Thus the movement of grain to
the lake front has been on a laree scale, and the shipments
eastward by the lake from Fort William and Port Arthur ag-

. our
gregate over 20,000,000 bushels of wheat in the laStlirge

weeks. The demand for export has been excellent, g
quantities of our low grade wheat going to Western Eu it
Although the movement is millions of bushels 1n excesthur
last year, the stocks in store at Fort William and Port ‘?«:de }
at end of last week are 4,876,623 bushels all grades 10¢ o -
against 35,206,855 bushels at same date last year. Thethern
nc improvement in quality, the percentage of 1 and 2 NoT

in the total receipts being very small.

———ap
PERSONAL.

ch
Mr. Gordon Bennett has been transferred from the bran

of the Bank of Montreal at Port Hope to Vancouver. b
Mr. John Boyd, the financial editor of the Montreall‘tera—
ette, has resigned. Mr. Boyd will devote his time to 1
ture and travel. 3
Mr. A. E. Chivers, city clerk for Regina, S.ask-, h :
signed. He will assume the position of financial agen
Great Britain. (hat
Mr. George Haardt, member of the banking ﬁx"m of b
name, will establish a financial house at Montreal in €OP
tion with his brother’s firm in Belgium. ak
Mr. C. C. McRae, formerly manager of the ROYa1 Btike
of Canada’s branch at Vernon, has gone to Nanaimo t0
charge of the branch there. fatie
Mr. Fred. H. Heath, district manager of the Confe ero-
tion Life Insurance Company at London, Ont., has been Sl
moted to the provincial managership of Alberta, with
quarters at ‘Calgary. i-,ur,
Mr. N. G. Neill, industrial commissioner at Port Art o
was a visitor to The Monetary Times office this week, an If a
ports considerable activity in that city. -More than ha
million dollars of English capital has been invested mk
Arthur in the past twelve months. The general outloo
splendid. i
Messrs. R. B. Williamson & Company have openet -
office at 86 Notre Dame Street West, Montreal, for the par-
pose of dealing in stocks and options on the London ntlioﬂ
ket. The new Montreal firm have established a Conne];rok'
with Messrs, Alec. Roller & Company, London stock
ers, and members of the London Stock Exchange. 5
Mr. Edward Rawlings, manager of the Guarqntee C(;:)n.
pany of North America, Montreal, is dead. Born in -On1853
England, in 18309, he entered the insurance business 11 b
with the European Life & Guarantee Company, of Lom

as 1é-
n

e
in England and France. In 1863 he opened a branch forrth
company in Montreal. In 1872 he brought about a mf”been
and became manager of the company with which he had
associated until his death.

——— - ——
NOVEMBER'S COBALT ORE SHIPMENTS:
The following are the shipments of ore from Cobalt e
tion during November :—
Mine. Tons-
Bt sl csnl b aibs e el s e 87.73
0t R 300 ) | R R s Sl S S S AR 70-
(ChamperscFetland o o s gl i 32
B 1o 1§ il ]| 3 cugmi B S B e s O S e 162.51
Eobalt Provincial gt o v s e it 25.05
Gobalts awisite i sin o b e 23.58
Coloniakidsmm i st et hlail S 22.25
otaase st sl Semli o n Dl i Doty 149-89
Ciown Resatue o ivnes s ciaiivesieiics 48.92
Densamontliscuiy e e uene St ietnn 90.00
HUABOm By i e ehrs: b i bl it 97-3!
Ko Lake: i e el G aa s 111.47
ToaoRoms S pleaiis oile i e Ll e o e e s 252.30
MeRinley=Darragh sl oo IS iy i 258.45
Wit n i e o s Sl MR e e 21.00
B 6l Rl e e S e e R 358.02
Y Brien o e et B R R 32.01
Bowestulo v v el it e e scdy
Rao bt P Waye s o v st 20 v s 41.11
DeiSatiing . & e i i s o s vy 6777
A e T AN s e R e 29.88
Slm
1,082.31
The shipments during October totalled 2z,202.8 tons-
—eao———
Ten Toronto bond firms bid for the $20,000 public SChogl
debentures of Weston, Ont. The award was made to MesS™

Brent, Noxon & Company.




- Dects to sell jce here in Montreal at probably $2
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SARDINE INDUSTRY FOR MARITIME
PROVINCES.

Swit & Company Will Locate in Montreal——SOI!le Street
Car Problems.

Monetary Times Office,
Montreal, December 12th.

vin A new industry is about to be added t0 the Maritime PloE
ces through the activities of Mr. George F. Johnst?\?, 0
1Fe::lﬁnancml firm of Johnston, McConnell &’ Allison, ofa dox:tt;
Durg The. concern will be capitalized at an,ooo,OOO,t (I,“ham-
cOoﬁose will be to pack sardines, with headquarters a o
ory 1 about three miles from St. Andrews, NP A ne(\iv :
Zy will be erected in time for mext season’s catch, an Lon y
ot very latest plant and devices will be installed. ~ Large

€rs, as well as a number of workmen’s cottages, will be

Uilt of concrete and all the buildings will be of a permanent

Character, i
About 85 per cent. of the sardine catch along the Atlantic
E};{ast is taken in Canadian waters. The bulk Ef thliorlxs-
SU‘Dpe.d to the United States and there packed for 0m§ o0
wmptlon and for export to Australia, South Africa, arll e ¢
e€re. The quality of the Canadian sardiné 1S equa1 }110 t ﬁ
fhovegian, and but little inferior to the French, zlxdt O}Jrzli .
ch‘z.latter is acknowledged to be the best in the WorT f' ¥
R icest French sardines bring double the price Ofactor-
whglan'S: Architects are now working on the can ftg’
1Ich will contain the best machinery for the handling of de
as in such a manner that their flavor will not be impalrec,
nd tf_lat they may be kept for years without deter10§at11\g.'
wil\lthxle catering parti‘cularly to the sardine tra\(i\lc, tlsl(e)maec.(égz)
b also be equipped for handling larger fisb: o
en and women will be employed by this company. =%
has. Haycock, formerly of the Sea Coast Packing Company,
ast Port, Maine, is secretary-treasuret, and Mr. F. P. Mc-
oll, of the East Port Company, may pecome general ma}li
:lger, Mr. Johnston will be president, and on tix/le P]Jsoart% };ﬂ
W be Sir. Wm. Van Horne and MessSt G. M. Bosworth,
- R, Macinnes, R. B. Van Horne, and W. J. Shaughnessy.

-

Messrs, swift & Company to locate in montreal.

The announcement that Messrs. Swift & Company, meat
Packers, of Chicago, are to locate in Moptrqal gnd erect a
1g storage plant here, for the care and distribution of their
Products, is interesting. A merger of local packing plants
» al’}lgi}fipated. 3
P e representative of . the Swilt om : )
Siderably ull))on the refrigeration or jce-manufacturing servuji
Which can be performed by the plant which will tf’e f:ec(t;)o
iere_ He says the company is doing 2 business O $‘ft5,ex—
I Canada, distributed over considerable terrltcir);. st

pany dwells con-

eclares that the ice the company produces will be of a better

Quality than that taken from the St, [Lawrence River, 1ngs-
glllmh as the water is first distilled and then froz Ige e

ares -that householders will be able to obtain from them 2
8ood big chunk of ice for a few cents: A local paper has
een devoting considerable space to what it terms the Ice
Trust” in Montreal, and to_the lack of competition betwie)ré
the different companies and the high prices being Chart";
Or ice, nowithstanding the huge quantities which can D€
Cut from the river here each season.

Street Car Problems of Montreal.

President Robert, of the Montreal Tramways Company,
Yecently issued a statement in which he outlined the require
Ments of a proper street Tailway service for Montreal. He
dealt especially with the congestion of the t{aiﬁc at certain
ours of the day, which is the problem which par'fl'cularly
onfronts Montreal. He pointed out that only a certain num-

er of cars could be run on a line, and that it was necessary
t5 have an increased number of lines. For this purpose the
Company had made application for different streets such, for
instance, as Sherbrooke and Dorchester Streets, but without
Puccess. These streets, together with St. (_:atherme, form
the three through east and west streets in the up-town
Istrict. As it appeared impossible to get permission to put
tracks on these streets, he suggested another plan which has
een hefore the council. This plan embraces a new east and
West toute in the lower part of the city, and another 1n the
Upper part. In each case, it will be necessary for the city to
0 considerable expropriation in order that existing or broken
Streets may be connected up together in such a manner as to
nge 4 through rote. He stated that all c2r8 were compelled
t)‘ stop at each corner if signalled. In _the down-town dis-
Ticts, where most of the congestion existed, these streets
Sometimes occurred twice as frequently as 11 other portions
of the city, and the cars no sooner got moving properly be-
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fore they had to stop again. All these interruptions mean
delay, and delay means congestion.

His statement amounted to'a plea for the granting of
more streets to the railway whereupon to build lines, and
also for less frequent stops. The inference from the state-
ment was that the city was very largely to blame for condi-
tions of which many were complaining, as it had not come to
terms with the railway.

The aldermen and comptrollers make the claim that they
had been trying to induce the street railway to offer some
plan, so that steps can be taken to remedy the conditions.
Letters have been sent to the company asking when a con-
ference could be had, and replies have been received stating
that as soon as the financial reorganization was completed,
the matter would be taken up. The legislature at the last
session, in reply to a request of the railway, had instructed
it to go. before the city council once more but, despite this,
the company had submitted no definite  proposals.
Comptroller Wanklyn said that if it would come forward with
a list of streets that could be used for new car lines, every-
thing would be done to help matters forward. In fact, the
comptrollers were having the city surveyor report on the
feasibility of underground tubes for the relief of congestion.

The present delay may be for the purpose of awaiting the
decision of the Privy Council regarding the rights of the
Railway Commissioners to issue orders to the Tramways
Company, the old Montreal Street Railway having appealed
to the Privy Council from an order of the Railway Commis-
sion, on the grounds of jurisdiction.

—————

EMPOWERED TO BORROW
MONEY.

——

SCHOOL DISTRICTS

The following school districts have been authorized to
borrow money. The particulars are given in order, name
and number of school district, amount required and name of
sccretary-trcasurer —

Alberta.

Skowiatyn, No. 2483, $1,000; R. Fletcher, Lamont.

Danada, No. 2505, $800; J. R. H. Myrther, Gleichen.’

Remainder, No. 2542, $1,600; T. H. Walker, Burdett.

Winning Way, No. 2545, $1,200; A. G. Adshead, Big
Valley

Coalfields,

Hill.
Saskatchewan.
Dixie, No. 203, $1,700 ;5K Boyd, Stellena.
Mozart, No. 2781, $1,400; F. Hoey, Mozart.
Neifield, No. 144, $1,200; A. Kelm, Fox Vailey.
Exeter, No. 208, $1,500; E. B. Coderre, Coderre.
Tennyson., No. 362, $9503 H. F. Boyd, Harwell.
Loraine, No. 222, $1,300; D. L. Melby, Ratcliffe.
Eltham, No. 2823, $1,900; A. Langston, Plunkett.
Auto Road, No. 329, $800; E. L. Amos, Autoroad,
Nipawin, No. 2827, $1,000; L. McFadyen, Nipawin.
Lethburn, No. 280, $1,200; T. G. Corneil, Leeville,
Halery, No. 2835, $1,000; R. Mitchell, Mitchellview.
Habsburg, No. 2582, $1,700; 1. Flegel, New Warren.
Grassdale, No. 219, $1,500; F. H. Williams, Landis.
High Wood, No. 209, 81,5003 D. V. Thomson, Watrous.
Rose Lynn, No. 350, $1,800; J. H. Schlosser, Kerrobert.
Lake Coteau, No. 407, $1,200; J. Seaman, Lake Coteau.
Ridgedale, No. 2523, $400; R. B. S. Stewart, Rid redale.
Fox Hills, No. 190, $1,500; R. H. Jessup, McDonald
Hills.
Fischman, No. 2820,
well.

No. 1275, $600; G. Ballantyne, Mountain

$1,500; G. E. Williams, St. Bos-
e "

WHOLESALE PRICES ARE FIRM.

The Department of Labor index number of wholesale
prices for November shows that about the same level was
maintained during the past month as in October, though
prices are considerably hizher than at the same time in 1910.
The number is 130.8 for November, compared with 130.5 for
the preceding month, and 122.0 in November, 1910.  Over
two hundred and fifteen articles, carefully selected to repre-
sent the entire field of Canadian production and consump-
tion, are included in these calculations. The numbers repre-
sent in each case percentages of the average price level pre-
vailing during ‘the decade 1800-1800, the period selected as
the standard of comparison. The detailed figures show that
the chief features of the price movement during November
was a continuance of the upward trend of grains and dairy
products, with a drop in animals and meats. Miscellaneous
foods. especially canned goods, flour and sugar, were higher,
but textiles were slightly lower owing to a fall in cotton.
Under paints and oils, turpentine dropped but linseed oil ad-
vanced. Pulp and rubber were lower. ;
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INVESTMENT IN CANADIAN PROVINCIAL
SECURITIES.

Some Obstacles Which Need Obliteration—Notes of an
Interesting Case,

The Monetary Times has frequently appealed for the in-
clusion of Canadian provincial securities in the British
Trustee List, the merits of which proposal we feel sure will
in due time achieve the desired result. In the Canadian Gaz-
ette of November 3oth, Mr. J. G. Colmer, who has frequently
contributed to The Monetary Times, reviews an interesting
case bearing on that subject. We reprint in full the article
in the columns of our interesting contemporary :

Mr. Justice Eve, in May last, had a case before him in
which a decision was asked upon the question whether trust-
ees, who were authorized to invest in the stocks of any British
Colony or Dependency, were justified in investing in stock
issued by the Provinces of the Dominion of Canada:

The decision was to the effect that trustees had no
power to invest in such stocks in the circumstances ; although
it was admitted by the judge that the Canadian Provinces,
under the Colonial Stock Acts, were included in the interpre-
tation of the term ‘“Colony.”” It was maintained, however,
that the true interpretation of the word “Colony’’ 1is to be
found in the Interpretation Act, 1889, section 18, sub-section
3, which states that all parts of the Dominion under a central
legislature shall be deemed to be one Colony.

As to the Word ‘““Colony.”’

On appeal before the Master of the Rolls, Lord Justice
Fletcher Moulton, and Lord Justice Farwell, this decision has
now been confirmed, and is based largely, as in the case of
the decision of Mr. Justice Eve, on the terms of the Inter-
pretation Act of 1880.

The inscribed stocks of the Provinces of Canada  are
eligible for registration under the Colonial Stock Act of 1877,
and amending Acts; and the word ‘““Colony’”’ is defined in
the Colonial Stock Act of 1877, as follows :—

Clause 26.—In this Act, unless the context otherwise re-
quires, the expression ‘“‘colony’’ means any dominion, col-
ony, island, territory, province or settlement situate within
Her Majesty’s dominions, but not within the United King-
dom, the Channel Islands, or Isle of Man, and not forming
part of India as defined for the purposes of the Acts for the
time being in force relating to the Government of India; and
for the purposes of this Act the whole of the dominion, col-
onies, islands, territories, provinces and settlements under
one central legislature, and also such part of the said domin-
ion and such of the said colonies, islands, territories, pro-
vinces and settlements as is under a local legislature is
deemed to be a colony.

To the Ordinary Mind.

It would seem to the ordinary mind that if the stocks of
any of the provinces of Canada are brought within the terms
of the Colonial Stock Acts (and this has been done in the case
of British Columbia, Manitoba, New Brunswick, Nova Scotia,
Ontario and Saskatchewan) a trustee would be justified in in-
vesting any funds in those stocks, when authorized to make
investments in the stocks of any British Colony or Depend-
ency. And it hardly seems reasonable to suppose that the
special interpretation clause in the Colonial Stock Act is ren-
dered invalid by the terms of the general Interpretation Act
of 1889, which are as follows:—

Section 18.—In this Act, and in every Act passed after the
commencement of this Act, the following expressions shall,
unless the contrary intention appears, have the meanings
hereby respectively assigned to them, namely :—

Sub-section 3.—The expression “‘colony’’ shall mean any
part of Her Majesty’s dominions, exclusive of the British Is-
lands and of British India, and where parts of such domin-
ions are under both a central and a local legislature, all parts
under the central legislature shall, for the purposes of this
definition, be deemed to be one Colony.

Serious Effect was Argued.

The Master of the Rolls stated, in the course of his judg-
ment, that ‘it was argued that Mr. Justice Eve’s decision
would have a serious effect upon the financial position of the
provinces. The answer is simple. If they elect to take ad-
vantage of the Colonial Stock Act, 1900, no difficulty will
arise. They are colonies within the definition of that Act.
Their securities will at once become authorized securities.’’
But his lordship is apparently not aware that the Provinces
of Canada are not permitted to take advantage of the Act of
1900.

The Australian States and many of the Crown Colonies
and Dependencies have been brought within the Act of 1000.
But the privilege is withheld from the Canadian Provinces,

* ury under the Act in question; and they alone among the

some of which have populations of over two millions, Whl.l‘f
in the aggregate their populations number over seven mls
lions. The Colonial Stock Act of 1900 extended the poweio
of trustees under the Trustee Act of 1893, to enable them @
invest trust funds in Colonial securities under regulations
be made by the Lords Commissioners of the Treasury. i
following are the regulations promulgated by the Treas
under the Act in question ;:—

Three Clauses of Act. :
1. The Colony shall provide by legislation for the p{:lLY
ment out of the revenues of the Colony of any sums W lt
may become payable to stockholders under any judgmen®
decree, rule, or order of a Court in the United Kingdom. o
2. The Colony shall satisfy the Treasury that ade_quae
funds (as and when required) will be made available 11 o
United Kingdom to meet any such judgment, deciee, W
or order, o o
3. The Colonial Government shall place on record 2 ot
mal expression of their opinion, that any Colonial LengIatt S
which appears to the Imperial Government to alter any © et
provisions affecting the stock to the injury of the stogkho r’
or to involve a departure from the original contract in 1€82
to the stock, would properly be disallowed. o e
The Canadian Provinces could readily comply with 55
first two of the regulations, and the only difficulty in the wer
of extending the benefits of the Act of 1goo to them, un'on-
the regulations in question, is found in the third regulat! ot
It is held by the Imperial authorities that they have no dlf‘;o_
right of disallowance as far as the legislation of the pha
vinces of Canada is concerned, and that the position in * 3
respect is different to the position obtaining in the cas€ -4
Colonies to which the provisions of the Act of 1900 hitlhe
been applied. Under the British North America Act, the
power of disallowance in relation to the legislation Of i
provinces is, it is true, reserved to the Governor-Gener i
Council, and the contention is therefore correct so far asre_
goes; but the provinces have placed on record, through 8
solutions passed, in every case, by the Provincial Leg!®
tures, that any provincial legislation which appears to o
Dominion or Imperial Governments to alter any of the p;s
visions affecting the stock to the injury of the stockholder®:
or 10 involve a departure from the original contract, Wofur_
properly be disallowed by the Governor-General. And U

5 ’ s 0 -
ther, if that assurance is not deemed to be sufficient, the PF

vinces have expressed their willingness to give favorable COIJ!_
sideration to any suggestions that may be made by His ax-
esty’s Government to enable the Stock Act of 1goo to beé ebe
tended to the stock already issued, or to stock which'maY of
issued in the future by the Governments of the Provinces
Canada.

Provinces Have Been Unsuccessful.

; 1
These provinces have, however, so far been unsugC?SSf;"s
in their endeavors to obtain for their stocks the privile§
conferred by the Act of 1900, although they are preparé

7 . . M s-
give effect to the provisions of the regulations of the Trg:n-

. A . - diced
stituent parts of the Empire, are in consequence preJudlce

: it : Rzt
and their financial interests and credit adversely and seriot

1y affected.

The Canadian Provinces seem indeed to be in an unf?fs
tunate position. They are not regarded in law as CO,lom‘;
or Dependencies, and executors or trustees cannot _ln"ee
in their stocks when specifically authorized to invest in t's-
stocks of any British Colony or Dependency. Surely t_hls dle_
crimination ought to be remedied; and if the decisions 8rBO
ferred to are right in law, and the Interpretation Act of I
over-rides the special interpretation clause in the Act of 1877’
the former ought to be amended so as to include the P
vinces. 22 e
And again, some means ought to be found to give
provinces of Canada the benefit of the Act of 19oo, an .
make their inscribed and registered stocks rank with Othef
Colonial Trustee stocks, such as those of the Dominion
Canada, South Africa, Newfoundland, New South _Wal‘?z:
New Zealand, Queensland, South Australia, Tasmania, V!
toria, Western Australia, Barbados, British Guiana, Ceylon:
Gold Coast, Grenada, Hong Kong, Jamaica, Lagos, Maurt
itius, St. Lucia, Sierra Leone, and Trinidad. Surely the 8162
Provinces of Ontario, Quebec, Nova Scotia, New Brun§W1‘: é
Manitoba, Saskatchewan, Alberta, and British Columbia 3T°
equal in importance to the States and Colonies that ave .megl
tioned above? The loans they issue are all sanctioned
Parliament, and the Act authorizing them are assented t0 *
the name of His Majesty. They ought not to be pen?,hle
because their position in the Confederation of Canada 1s no
so loosely determined as that of the States of Australia n t
constitution of the Commonwealth.  If, instead of joiniP®
together and making one great Union, the Canadian P
vinces had retained the status of separate Colonies, they,
would have been eligible to receive the benefits of the Act ©
1900, which are now denied to them.
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CANADA’S TRADE RELATIONS.

Mr. Borden, in New York, Says He is Against Tarift
Making by Diplomacy.

That the government does not believe it framing tariffs

by diplomatic methods, was the statement made by Mr. R. L.

aé’irfen, premier of Canada, at the annual dinner of the Can-
DPai D Society of New York. The result of the recent cam-
Baign in Canada, he added, was not due ifl 203 SEPCCL in
Y respect to a spirit of unfriendliness to the United States.
exi’::med facts demonstrate with certainty that no such spirit
! s. From 1878 to 1897 Canada had placed and kept \;pon
. statute book a standing offer to the United States of re-
OCity in natural products.

In the Early Days.

¥ v :
fer a‘%urmg all that period you declined t0 entertain thelof-
rightn no Canadian could deny your perfect and absolute
. to take that course, believing as you did that 1t wa? in
enltnterest of your people. In the early days of our develop-
Dlete] and progress we imagined that W€ were almost com-
city tY dependent upon your markets; and when thef r;c1pr9;
Drey, Teaty of 1354 was denounced in 1860 @ feeling of despal
% ailed in some parts of our country. That feeling has
yeﬁ since passed away and never will return. ‘Forlthxrtg
p01ics- and more we have followed certain national ‘1dea_s av;l
uty les which we firmly intend to pursu€ and continue 1n t le
Wer, - We.reaChed the conclusion that the recent proposals
€ inconsistent with those ideals and policies.

Tariffs and Diplomacy.
iffs ;‘Moyeover, we entirely disbelieve in the framing Ofd tgr-
Siljud diplomatic methods. That system has been tested be-
een different States under the British flag, notably 1n
Outh Africa, and the results have been far from satisfactory.
t :Y_I be permitted to express my personal conviction that in
iS Interests of vgood relations bhetween our countries 1t
" better that each should maintain and preserve_unhampered
Sur‘he fullest extent the control of its fiscal policy ? And 35-
Pe edly good relations between the two countries do not de-
7 ]nd upon the existence of any particular form of recipro-
al trade relations. No press, however jaundiced, can lead
Mme to accept any such conclusion. I ask you to believe that
e recent decision did not proceed from any desire to refuse
Your trade.”

A Mr. Borden declared  that during .the  past
Un‘ years Canada had bought $1,784,000,000  of
Dited States products and sold only $869,00383<:

Worth of its products to the United States.
Producers,”” he said, ‘‘are met at your customs house with an
average tariff of about 43 per cent. We meet you with an av-
frage tariff of less than 26 per cent. Our average duties
against imports from the United States are less than our av-
frage duties on imports from Great Britain. I trust that this
'br.lef. summary will convince you that Canada has not dis-
Criminated against her neighbor.”

Mr. Bryce on Canada.

Ambassador Bryce also spoke and stated that as one who
had sat for twenty-seven years in the British_ P.arhar.nent and
ad been a member of four British administrations, Mr.
Tyce might claim, he said, to have a pretty good knowledge
f British sentiment, and he was able t0 assure those whom
e met in Canada of the deep affection of the British people
at home for the people of Canada. Differences of opinion on
Matters of commercial policy, which was 2 purely business
affair, ought not to affect it and did not affect it—they be-
onged to another sphere. The real good will and the wish to
settle all questions in an amicable way had been amply evi-
denced by the ten treaties that had been made within the last
our years for preventing any cause of dispute from arising.

—  eoa@o— "
ss of Actuaries is to
to the 7th September

b The seventh International Cong{;e
e held in Amsterdam from the 2nd X .
Next. The following members of the British Insf{‘%?}:: ?xic‘g;:
tuaries will submit papers: Mr. A. R. ]?,aflﬁ“ 'J. Burn an
testability of Life Assurance Policies- I. i ol
W. C. Sharman, ‘“The ccurse since 1800, of the rofessizns
Assured Persons—distinguishing the “Til"p ues*ior;
types of assurance, etc.” Mr. H. W. Andras, ““The 4
gﬁ the Loading of Ordn-tv Life A”ssulf;rncse
e Calculation of Office Premiums. b oA .
“On_ Tables of Mortality for the assurance o_fllgf)znn‘l)e
Lives.” Mr. A. W. Tarn, “The Course of Leglsatlof,t :
the teaching of assurance, and of the deVelo;{’rp:Irlnna of
Contract of Assurance since the Congress at V1 :
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SOME THINGS INVESTORS SHOULD KNOW.

Here is some advice from James B. Clews, of Henry
Clews & Company :—

The first thing to be considered 1s safeguarding one’s
principal.

Remember that principal comes first and that everything
else is of a secondary nature.

It is said that when nothing is risked nothing is gained;
nevertheless.

A doubtful bond for investment is a source of worry and
annoyance and often begets loss.

Never leave a bad bond to your heirs lest they question
your judgment.

Do not expect to find an absolute safe bond paying an
excessive rate of interest, for the two do not go hand in
hand.

In making investments high grade means low rate, and
Jow grade means high rate, but the terms are not synony-
mous.

It is better to be satisfied with a moderate income than
to jeopardize your principal.

A company is only as strong as its weakest mortgage.

A junior mortgage of a strong company is often better
than a first mortgage of a weak company.

It is a bad proposition to be tied up with a security which
cannot be readily marketed: therefore

A bond that is listed on a representative exchange pos-
sesses market advantages over one that is not listed ; besides

A listed bond is a ready collateral in making loans;
whereas

An unlisted security is not always accepted by banks.

Attempting to average on a bad bond is usually throwing
good money after bad.

On the principle that putting all one’s eggs in one bas-
ket is considered risky.

It is a good rule for an investor to scatter his risks.

Four per cent. is the recognized ideal standard of income
the world over.

Remember that the further one gets
cent. the greater the proportionate risk.

A good railroad bond is more desirable than a real estate
mortgage, owing to its marketability and its ready use as a
collateral.

The market offers as good opportunities for the small in-
vestor as for the large one.

A company that earns double its fixed charges is a strong

company.

away from 4 per
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WATER POWER DEVELOPED IN CANADA.

—

That Canada is becoming more and more a user of white
coal is shown by a volume recently issued by the Commis-
sion on Conservation. According to the volume it is esti-
mated that the water power developed in Canada to-day
amounts to 1,016,500 horse-power of which 743,000 is turned
into electric energy, 158,000 horse-power is used in connec-
tion with pulp and paper manufacturing and 115,500 in con-
nection, with various other industries.

The following table shows the amount developed by pro-

vinces :—
Electric Total
OOATI0 7 Joas invnnheyeaninmsss .. 400,683 532,266
Onebec: | haliisald e ada ey 191,252 300,153
British Columbia ......oevvvee- 88,145 100,020
NEnTEODA 57 Sl .5 fieamaes s 48,250 48,300
Nowa - BeOtia v i vusinasies snss 1,875 15,272
New Brunswick ......ccceeeee: 3,400 9,765
Rl herta s e T LR e 7,300 7,300
S 1) o e e L T O 2,000 2,000
Prince Edward Island ...... A 50 500
Saskatchewan = . iai. s s vis RS 458

A contract for the construction of th~ St. Tohn Valley
Railway has been signed by the Provincial Government and
the Quebec and St. Tohn Railway. The road will run be-
tween Grand Falls and St. Tohn. When completed it will be
overated by the Intercolonial Railway, which will pay 40 per
cent. of the earnings to the company as a rental.

The Ministers of Public Works and of Marine and Fish-
eries, Honorable F. D. Monk and Honorable J. D. Hazen,
visited Toronto this week to investigate the harbor condi-
tions. As a result, Toronto expects to receive from the Do-
minion Government a substantial grant to supplement what
will -be spent by the new Harbor Commission to make Tor-
onto an important port. Mr. Monk emphasized the neces-
sity of improving inland ports, harbors and waterways.
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FIRE INSURANCE IN CANADA.

Cash Income and Expenditure During Past Thirty-six
Years—Canadian Companies Abroad.

Including the whole business of the mixed insurance

companies, outside as well as within the Dominion, it ap-

pears that the Canadian companies received during 1910 a
total cash income of $8,085,568.90, which is made up as fol-
lows :—

1910. 1009. 1908.
$ $ $
Interest and divi-
dends s i iy 360,724 .69 323,300.70 301,200.15
Breriims bat 00, 8,538,778.04  7,751,727.44 7,506,568.66
Sundeve = LLg e 77,066.17 60,002 .07 77:726.33
e otalys gl 8,085,568.90 " 8,135,129.21 7,885,504.14

In the same way the cash expenditure during 1910 was
$8,560,179.18, distributed into :—

1910. 1909. 1908.
$ $ $
Liosses paidh oo i, 4,074,826.76  4,412,541.61 5:471,015.65

General expenses .. ..
Dividends to stock-
holders

3,231,303.38  2,041,140.90 2,785,040.01

.......... 362,050.04 330,000.65 110,337.41

B Gl o e A 8,560,170.18

Income Losses and Expenses.

Thus it appears that for every $100 of income there was
spent $95.36, namely: for losses, $55.36; for general ex-
penses, $35,06; and for dividends to stockholders, $4.04.
Hence, also, for every $roo of premiums received there was
paid out $58.26 for losses, $37.84 for expenses, and $4.25 for
dividends to stockholders.

The total cash income received by the Canadian com-
panies during the thirty-six vears from 1875 to 1910 inclu-
sive, was $179,663,280.14.

The expenditure of the same companies during the same
period of thirty-six years amounted in the aggregate to the
sum of $181,125,027.17, thus showing an excess of expendi-
ture over income to the amount of $1,461,738.03.

Canadian Fire Companies Abroad.

The undermentioned Canadian fire insurance companies
carried on business outside Canada in the several countries,
states, &c., following their respective names, ‘viz, ==

Acadia Fire Insurance Company, Newfoundland and
United States; Anglo-American Fire ' Insurance Company,
Great Britain, Newfoundland, United States and Jamaica
British America Assurance Company, United States, Mex-
ico, Porto Rico, Honolulu, Continent of Europe, Batavia,
Japan, Macassar, Philippines, Java, Egvpt, India, Burmah,
Ceylon, China, Hong Kong, Antigua and Bermuda; Canad-
ian Fire Insurance Company, Newfoundland; Factories In-
surance Company, United States; ILondon Mutual, Great
Britain, Newfoundland and United States: Mercantile Fire
Insurance Company, India; Montreal-Canada Fire Insurance
Company, Great Britain, Newfoundland, United States and
Jamaica; Nova Scotia Fire Insurance Company, Newfound-
land ; Occidental Fire Insurance Company, Newfoundland :
Ontario Fire Insurance Company, Newfoundland, United
States, Pangina and Jamaica: Ottawa Assurance Company,
United States; Pacific Coast Fire Insurance Company, Unit-
ed States and reinsurance business in Great Britain; La
Compagnie d’assurance contre l’incendie de Rimouski, Unit-
ed States; Sovereign Fire Assurance Company of Canada,
United States and Britain: Western Assurance Company,
Newfoundland, the West Indies and the United States.  The
company also has a branch office in TLondon, England,
through which business is transacted in Great Britain and
the continent of Europe, as well as in Egypt, India, Burmah,
China, Straits Settlements, Dutch East Indies and Australasia.

7,602,602.25 8,376,203.07

Companies That Retired or Amalgamated.

During 1910 the Phenix Insurance Company of Brooklyn
was amalgamated with the Fidelity Fire Insurance Company of
New York to form the Fidelity-Phenix Fire Insurance
Cempany to which a license for business in Canada was is-
sued on April 11, 1910. The deposit of the Phenix in the
hands of the Receiver General was transferred to the new
company. :

The license of the Richmond and Drummond Fire Insur-
ance Company expired on August 1, 1910, and was not re-
newed. All its outstanding policies were reinsured with the
Union Assurance Society merged in the Commercial Union
Assurance Company, Limited, and the securities forming its

————

deposit, with the exception of $5,000 held to cover outstand
ing claims, have been released. : &
= The Eiastern Canada Manufacturers Mutual Fire Ins};‘l;r
ance Company, by a reinsurance agreement dated Decemen_
2, 1910, reinsured all its outstanding policies with the s
tral Canada Manufacturers Mutual Fire Insurance C0¥‘t‘p d6
and has given the necessary notice for the release of 1ts
posit. d
The Ottawa Assurance Company reinsured its puslnesz
with the Factories Insurance Company, and is giving de-
necessary notice of its application for the release of 1its
posit. R
The German American Insurance Company and d 1o
Rochester German Insurance Company were amalgamate
form a new company of the same name as the former, w55
the deposits formerly held by the two companies were me
ed and placed to the credit of the new company.

an

———-—————

MORE STRIKES IN NOVEMBER BUT SITUATION
“IMPROVING.

i . ere
According to the Labor Department’s strike record, th

were thirteen trade disputes in existence during NOYemNs‘l;i
being three more than in October and six more than in v
ember, 1910. Forty-one firms and nearly twelve .thougays
employees were involved “and the loss in working da
amounted to approximately one hundred and forty.thOElsan 0
The termination, however, of the coal miners’ strike in ile-
berta and Eastern British Columbia and the speedy 'Set i
ment of the longshoremen’s strike at Montreal enables it t%er
said that the situation has improved somewhat since Octo af;
The only important strike which began during the month wre
one of cotton mill operatives at Magog, Que. There W€
only six strikes unsettled at the close of the month.

—a> e

CANADA’S LIVE STOCK TRADE IS IN DANCGER:

A note of warning as to the future of the live stock B
dustry of Canada is contained in the annual report of DI ck'
G. Rutherford, veterinary director general and live StO
commissioner. ot

Dr. Rutherford says®that the production of meat in t 15
country is not keeping up with demand, that the ‘C‘ountr}’q
meat export trade is diminishing and bids fair to dlS"‘ppi‘s
altogether, and that imports of meats from the United Staftac_’
the Antipodes and the Argentine are becoming a bigger
tor every day. :

“The continued augmentation of our urban popu],a“
says ‘'the report, ‘““due to the extraordinary commercial i
industrial activity, has also largely increased the ronsuthe
ing as compared with the producing public. Further, .
habits and tastes of the people have altered with the tlme:
and the general prosperity has brought about a hivher stan o
ard of living, resulting in a greater per capita consqmpt.lo
of meat. It is certainly somewhat remarkable that, in ‘”ek
of these conditions, the general production of 1iv§ Stoce
throughout the country, as a whole, instead of showmﬁf_t
distinct advance which might reasonably have been experte 2
appears to have scarcely maintained a normal rate Qf .136
crease. As a consequence, the Canadian export trade in l'lds
stock and in meats is rapidly decreasing in volume and blhe
fair to shortly altogether disapnear. Not only is this tv
case, hut imports of meat are increasing from day to da.;
from the United States, from the Argentine, and from 12
away Australia and New Zealand.

“ Canned meats, principally beef, from the Al'g@,nm:
are also be'ne imported, and although the quantities hithe
to brought in are small, the trade is said to be profitable al
to show promise of rapid extension, shipments haViflg 3%
made from Buffalo and Chicago to Toronto and Hamilton:

“ These somewhat remarkable trade features have.bee;
made the subject of careful study, and ¥ have deemed it ™
duty to lay the situation as above set forth before you, aso
feel that it is of great importance tn the general we!fare bet
the country, and one in which the public of Can~da _w111 Vein_
naturally expect your department to take an intelligent be
terest and if possible devise ways and means lik li‘ t?,
effective in bringing about a satisfactory state of affairs.

—_—-_>

1]
on,
and

For the Hardisty. Alta., $3,000 6 per cent. 7-year deb::e
tures fonr offers were received, one from Reecina and (f:h gt
from Toronto bond firms. Messrs. Brent, Noxon & C©
pany, Toronto, were awarded this issue.
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BANK BURGLARIES AND FORGERIES.

—

Banks Should Have Night Official
Railway Clerks Arrested.

—

against forgers and
Bankl mbers of the Can-

S—»Canadian Pacific

B ’fhe better prptectio_n for
e f ars is a subject of interest to all the MEMEL “. | rnal. It
ha‘ n Bankers’ Association, says a writer 1 1tS g s e
tios frequently been suggested that the ‘eXPense of 1p‘ose° a
i ns for forgery, the tracing and detection of burg ars s
ine cost 0§ all work requiring the specml skill of dete;twes
i connection with crimes against the banks, should be borne
0 equal proportion by the banks. L :

al The American Bankers’ Association claim in their fa m;\;:
f report that in each succeeding year the operations o ¥
essional forgers against the members of the said Assoget?
are diminishing, and it is claimed that this 18 (_iue to the
Prompt and active methods taken by the Association, & g 8
relentless prosecution. The banks cannot expect to enioy b
Drotection aimed at unless they comply with certain €O7
ditions involving the adoption of all possible precautions for
the protection of cash and securities. hile the modern i
Vaults and electric alarms almost defy the attacks of the e
skilful burglar, there are among our bank managers several
Who still pin their faith to the protection of their treasures by
one or two officials on guard duty at the bank-

Should Have Night Officials in Banks:

fromAhfeW years agﬁo,. %n insttamc“ai of tttxge
B aving an official quartere on
night time %Vas publishedqin the annual report of the Americ-
an Bankers’ Association. A bank in Indiana Was att.acked
by burglars. A seventeen year old clerk was employed in the
bank during the day and slept in a 100 _above the banking
office at night. He was killed while heroically defending the

ank to the last extremity. thirty shots were ex-
changed before the lad received a fatal 7 . Meanwhile

e had seriously wounded two of his as! ts, and the bur-
glars did not remain to attempt operations on the safe. AnY
scheme of mutual protection against thos® who prey upon our
banks is deserving of serious consideration-

protection _derived
bank premises at

Canadian Pacific Railway Clerks Arrested.

Three Canadian Pacific Railway officials, a stenographer
and two clerks, have been arrested on charges of forgery,
the amount involved being about $2,000; According to the
Dolice, the accused would send the portions of un_used tick-
ets to the head office in Montreal with the application for re-
fund, and when the voucher was returr_led they would present
it to the cashier and get the amount 1t called for. The at-
tached receipts would be signed by the people who had. ap-
plied for the refund, but in many cases 1t 18 alleged that the
money would not be given the applicant

Charged with being implicated in the robbery of 8'(];13
Canadian Express Company, FHamilton, OB September 2 th,
Messrs. James D. Chilman, 140 Bold Streets proprietor Of the
Regal Candy Store, King Street West, and Joseph Acheson,
124 Duke Street, proprietor 0 Electrical Equib
ment Company, have been arrested. Both young men are we
known in Hamilton. The police have recovered about $s5,-
000 of the money stolen.

S.

At Yorkton, Sask., Judge Johnston sentenced ex-Con-
stable Walter T. Ross, R N.W.M.P., to ten years in the pem-
tentiary on three charges, one for forgery and two of theft,
terms to Tun concurrently. i b Shanr
At Winnipeg, Man. Mr. Adam iller, formerly r-
ed at the _ThiI;tﬁ; poolrc;oms, and Mr. Edward Blythe, whose
home js at Lloyd, Sask., 19 and 18 years of age, res?ect1v§1y,
were arrested at the store of Mr. . Gordon, gents furnish-
ings, while endeavoring to Pass cheques alleged to be bogus:
Mr. Guy Cross of Heward, Sask., has been arrested on a
charge of forgery. 1t is alleged he signed the name of a far-
mer to a cheque for $10. Also with 9ttempt1ng to discount
a note for $50 with the Bank of Hamilton bearing the name
of Cross and W. L. Russell. e o
rlton at Lake eld, Ont.,
The store of Mr. Samuel J. Cha S over i

was recently robbed. The safe was Wrec :
taken. A couple of cheques for apaall amounts Were also

taken.

AL The Dominion Bridge Company may locate in Calgary,
ta. :

: Application will be made to thekS’rJLSkatChewan Legisla-
ure to incorporate a company to be known as
Administrators Trust Company. J. E. Caldwell, Moose Jaw,

Sask., is solicitor for the applicants.

Executors and

WORLD’S WHEAT FORECAST.

Broomhall’'s Estimate for All Countries—Europe, With
Certain Exceptions, in Better Position.

—

Conditions affecting the supply and demand of wheat as
far ahead as the end of July, the end of the international
year, can now be fairly well forecasted with the crops of Ar-
gentina and Australia within reasonable distance of ascer- -
tainment. It is also known what the impoiting coun-
tries will nged to supply their wants. Broomhall’s estimate
of prospective requirements for these latter countries is
placed at 526,000,000 bushels between August 1, 1911, and
July 31, 1912 Actual imports for the preceding year were
630,000,000 bushels, so that on this reckoning 1mporting
countries will need 104,000,000 bushels less than they did
.n 1910-11.

Fortunate for |mporting Countries.

This is a rather fortunate position for the importing
countries. They include practically all of Western Europe.
Most of them, however, will need a good deal less than they
did last year. Below are the totals converted into bushels
from quarters of eight bushels each on Broomhall’s estimate

of requirements:—
Requirements Actual imports

1011-12 1910-11

Importing countries : Bushels Bushels
United Kjngdom ......- 208,000,000 208,000,000
FYance  dsscsssossosiinl 24,000,000 88,000 000
Belgium - oooeonsesanans 48,000,000 56,000,000
Hollandy sl arss 16,000,000 20,000,000
Germany - eesescrecssre 72,000,000 60,600,000
e bl A B L, S 32,000,000 50,200,000
SRAINS - R gkl s et 2,000,000 6,800.000
Portugal = . .ie-h e 400,000 400,000
CoreeCe o e s i siowslana ,200,000 10,000,000
Denmark s semaesteite 4,400,000 4,560,000
GBden i perirn b e 7,200,000 6,840.000
NOTWAY «otososneseonns 3,200,000 3,200,000
Sitzerland celoeceene 17,600,000 17,600,000
Austria-Hungary  ....-- 4,000,000 2,400,000
Total continent ..... 238,000,000 344,800,000
Total Europe ........- 446,000,000 553,600,000
80,000,000 26,800,000

Ex-Europe
Total all countries. . . -

Needs of Europe.

Most of the reduction in requirements is found in the
quantity which Europe is estimated as needing. A reduciion
of nearly 20 per cent, is toretold 1n these figures. ‘Lhe bet-
1 f France 13 noteworthy, as is also that of Italy
and Spamn. ‘Lhe first mentioned couniry is regarded by odher
authorities as requiring 20,000,000 pushels of imported

wheat by July 1, 1912.
GGHREIRIA S T T ey

526,000,000 630,600,000

Fifty years ago John Ruskin prophesied that the pro-
fession of commerce was 2 profession to whi.ch gentlemen
would become increasingly proud to belong ; that the soldier’s
profession, to defend h.s country; the pastor’s, to teach 1t
the physiciun’s, to keep it in health ; the lawyer’s, to enforce
justicc——zmd all on due occasion to die for it—was not neces-
garily more honorable than that of the merchant, whose duty
it was to provide for his country; that all had a work to do

That was a great thing to say 50 years

irrespective of fee.
ago. Degrees of Commerce are now conferred by the uni-
what John Rusk.n said

versities, and it has come to pass that
of the profession of the soldier, lawyer, physician, or mer-
chant, or of any of the intellectual professions, may be said
with equal justice of shipping, banking or insurance, which
together constitute the front rank of the great callings which
have evolved with the profession of commerce.—A. H. Heal,
of Liverpool Insurance Institute.
The fire which destroyed the restaurant and ice cTeam
lor of Mr. E. Abousamara, 2 Syrian, has been investigat-
tulippe, of Montreal, who ex-
pressed his dissatisfaction with the explanations given. It
was shown that the fire had originated in a barber’s shop,
which was rented to a tenant, while the latter told the court
that he believed the fire was set maliciously. Mr. Abousa-
mara questioned about the management of the business,
stated that it was conducted in the name of a cousin. Also
that it was insured for $1,000 ON the store and $1,000 on the
barber shop. The stock of the latter was only valued at
$600, and the owner explained that his agent had made a
mistake and insured the stock too high. A clerk also made
a statement about trying to get into the burning place,
which he was prevented from doing by Abousamara, but the
latter denied this. Commissioner Latulippe told the owner
that he was not satisfied so far and would have further in-

vestigations made.

par E
ed by Fire Commissioner Lal
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CRITICS AT HOME AND ABROAD.

Quantity and Quality of Canadian Securities—Share-
holder of Amalgamated Asbestos Company is
Disgusted With Matters as They Are.

Editor, The Monetary Times,

“Sir,—There have been some Canadian flotations launch-

" ed within the past few years on the British and Canadian fin-

ancial market which, at this early stage, have turned out bad
for the investor. Most of these had at the time of floating
the earmarks of a stock-jobbing proposition which reflected
little credit on the promoters and those concerned, but the
point I would like to see you discuss is, how are legitimate
proposals to be protected or emphasized as compared with
those of the type above referred to?
. . “We hear much of the persistence of the British investor
in having details of proposals, and I know of several cases
where legitimate care has been exercised in verifying data
furnished from this side, but there appears to have been a
deplorable lack of care or judgment in some of the recent
flotations. Where is the fault?

Investors are Much the Same.

“From observations extending over quite a period I
have come to the conclusion that investors the world over are
very much the same. Some are careful, others slack, and
the great bulk rely on the recommendation of their brokers.
I have further concluded that the question of brokerage af-
fects some of the London brokers as it does some Canadian
brokers in blinding them to their sense of duty to their
clients and the public generally.

“I have been told on excellent authority that Canadian
industrial proposals at the present time are practically im-
possible in London. Your valuable Daper points out the
heavy borrowing done in in that market during recent years
as, in part, accounting for such a state, But, to be perfectly
candid, is it not your opinion that it is the quality, not the
quantity, that is the true reason ?

Right and Wrong. :

“If so, what can be done about it? It is pretty hard to
get at the people concerned owing to the individual differ-
ences of opinion as to what constitutes the dividing line be-
tween right and wrong in these matters, but the results, af-
fecting as they do so many, not only the British investor,
but also, the legitimate industries of this country which in
turn directly affects the many people dependent thereon for
support.

“It is with considerable reluctance that I would suggest
some action on the part of the Dominion Department of
Trade and Commerce at Ottawa. The great danger of any
such official act is that it might, under certain circumstances,
be carried too far and the cure worse than the ill. I shall
be glad to hear your views on this subject. Yours etc.,

J. J. HUNTER.”

Vancouver, B.C., December 4, 1911.

Need for Financial Housecleaning.

We do not see how the Dominion Department of Trade
and Commerce could properly regulate the matters mention-
ed by our correspondent. It is impossible to legislate com-
monsense into the investor. He should be protected by the
best possible laws respecting company incorporation, the
filing of annual statements and other information, the use of
names of well-known citizens as directors, over capitalization,
etc. Analyzing the results of Canadian flotations in London
during the past few months, it would seem that the British
investor, to a large extent, had treated most of the issues for
what they were worth. There is less disposition on the part
ot the investor to depend solely upon the advice of brokers.
We believe that any sound, well-backed industrial proposal
would meet with success in the London market at the pre-
sent time. There is need, as our correspondent suggests,
for a little financial housecleaning in Canada, a matter
which was treated in the editorial columns of last week’s is-
sue.—Editor, Monetary Times,

Amalgamated Asbestos Bonds.

Another correspondent, a reader of The Monetary Times
since 1872 and a shareholder of the Amalgamated Asbestos
Corporation, writes from London, England, complaining of
the state of affairs in connection with that company. “You
say,”” he says, ‘it is purposed to reduce the amount of bonds
to $2,000,000 which would reduce the interest charge to 134
per cent. (1%), a great injustice to the bondholders. A few
facts about the company may refresh your memory and per-
haps induce you, as a matter of justice to the only victimiz-
ed class in the company, to say a few words on their behalf
—I mean the bondholders.

THE MONETARY TIMES

Jmonth last year.

Volume 47.

. ““The company was formed in 1909 and had a very glow-
INg prospectus, upon which were the names as directors O
some of the most prominent business men in Canada. It
had capital stock of $1,875,125 preferred and $83124,72?
common—both being ‘water’ entirely. A bonded debt ©

$7,500,000 secured by mortgage on the property having 5 PeF
cent. was created to pay for the various mines and supply
working capital. The mines had been worked for years—at
a profit—and were inexhaustible. The company had a cas

capital of $900,000 and orders on their books for $2,7°°’°?°
of their product. Quebec supplied 8o per cent. of the world’s
supply of asbestos and this company controlled go per cent.
of it. The bonds sold in 1009 at 8o and were quoted over that
figure. They were offered in London less than two years
ago at 927 and interest and sold at that.

Should Not Have Paid It.

“A year ago some prominent bond houses in Montreal
and Toronto offered them to their clients at go and strongly
recommended their purchase. The company paid interest 01
the bonds for two years and half year’s interest on the pre-
ferred stock which they should not have done—I mean OB
preferred stock. Now, all this being considered, the bonds
must be worth more than 25 per cent., or the whole affails
backed by Canada’s prominent business men, is——. Have
Canadians got the craze for wealth so badly ?”’ :

[The Monetary Times has already expressed its opinion
of the Amalgamated Asbestos fiasco more than once in theseé

" columns and kept its readers well posted as to the manner 1B

which matters were drifting.  The bondholders ObVious.ltY
have a grievance and it behoves the reorganization commit-
tee to bear this in mind.—Editor, Monetary Times.]

e
NOVEMBER FIRE LOSS,

The fire losses of the United States and Canada during
the month of November, as compiled from the carefully kept
records of The Journal of Commerce, show an aggregate 0
$18,080,600, as ‘compared with $10,407,000 for the same
The following table gives a comparison
by months of the fire losses for this and the two preceding
years.—

1 1910 1911

Janugry. Lo s $22,793059,ooo $1s, ?75,400 $21,022,450
February debediee 16,131,000 15,480,350 16,415,000
b e R 13,795,400 18,465,550 31,569,800
BOURY - L 10.345,300 . 18,001,800 17,670,550
May e'e e b s iein eeses 17,360,400 18’823,200 21,422,000
Juner = o . 14,435,000 13,183,600 20,601,950
0 N R 15,830,000 26,847,900 25,301,150
ARSI S G Bty 16,423,000 21,570,550 12,662,050
September .. iu... .. 15,043,000 11,700,000 11,333,250
Octaber’ il 17,765,200 37,183,300 13,045,000
November ...... -« 14,808,550 16,407,000 18,680,600
Total, 11 months $183,673.650 $212,042,650 $211,614,400
DecembBec v 10,075,500 21,528,000 e i eiopismie
ISR

Total for year.. $203,6409,150 B234, 470,680 7ot o

The fire losses of Canada during November were $1,°
506,500, and for the eleven months $18,502,625.

—ocae—
COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore, in poundss
fqr the week ended December 8th :—Nipissing, 182,019; Mc-
Kinley-Darragh, 192,500; Coniagas, 55,700; Hudson Bays
61,700; O’Brien, 66,800 ; Buffalo, 60,082; La Rose, 64,105
Right-of-Way, 61,008 ; Chambers-Ferland, 86,000; Drummond,
60,000; total, 082,764 pounds or 491 tons. The total shiP-
ments since January 1st are now 48,233,134 pounds or 24,11
tons,

In 1904 the camp produced 158 tons, valued at $316,217 5
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,129 tonsS,
valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700
tons; in 1909, 20,751 tons; in 1010, 34,041 tons. %

—_— -

The Grand Trunk Pacific Railway will apply to parlia-
ment for an Act confirming the agreement made on Decem-
ber 1st between the Temiskaming and Northern Ontario Rail®
way Commission and the Grand Trunk Pacific, providing for
joint use of the Temiskaming and Northern Ontario betweeﬁ
North Bay and Cochrane, and authorizing the Grand Trun
Pacific to run its trains over that portion of the Temiskaming
and Northern Ontario Railway from Nipissing Junction t0

North Bay.
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PANAMA CANAL.

—

Its Probable Early Completion Awakers Further
Iuterest—History of the Enterprise:

Canadians, as well as our neighbors in the United State]f,
are looking forward with interest to the completion of 3¢

anlama Canal. The Pacific coast of Canada anticipates o ;
taining considerable benefit- as the result of the building fgr
uls canal. It is thought that the waterway will be ?penanl;-

affic in the early part of 1914 and formally opened :intiIz i
ary, 1915, although President Taft recently Pl'f)dll‘-'ter S
:'Oulq be open in July, 1913- The project has 2 ong
erestln"' hAStOry, ; New

In 1825 a Frenchman obtained a franchise froni g

ranada, but failed to raise the necessary capital. n1 13)5
the United States sent an engineer to report on a cana p
Ject, but this came to nothing. 1
granted to France, but this concession lapsed. SR
Party of Americans secured a concession for a railroa acxé
the Isthmus, and this road was opened for traffic 1o 18555
Tom Colon to Panama. Under this concession the Pana:i’ﬁ
Raxlroad Company held exclusive right to .constrUCt_:i crom-
10ad or canal through certain territorys which gave% 1 v
blete control of the Panama route. First-class fare 0; mta z)r
Years after the road was open was $25.00 gold, or abou 5
cents per mile.

President Grant Appointed commission. £ i
From 1853 to 1805, inclusive, this company pa;;lent lIn
ends amounting to $37,800,000.00, OF over 600 pel'f s
1869 the United States again took up ghe queston 9 o n to
mian canal, and President Grant appOinted g SO

: : : o
lnvestigate the matter. A treaty was ':lentertfi:%3 111)1;% a::;hro:};e
nit s as ‘

ed States of Columbia in 1870, an 25 Tany's concession,

Was subject to the Panama Railroad C

€ Oominission selected the Nicaragua route, and dr?:;rtxii

favorably upon it in 1876, but nothing Was done, an

stepped in and remained in control until 1004: . A

Ferdinand de Lesseps formed a company 1? IC71’ o

Secured a concession from the United States © olumbia.
urveys were made and the route from Colon to Pan?ma W;f

decided upon. The Panama Railroad was purchased 1?r$$lo’-

000,000.00, and work was started on 2 sea-level canal; : 24n;-

000,000.00 Was subscribed to the project and the time of <0

pletion was fixed as twelve years.

Stopped for Lack of Funds.

In 1887 it became impossible to sec :
a lock cang.l was substituted for the sea level proé)ect, b(‘;go g';
last the whole work stopped for lack of funds, $3 O’OfO(:xca;!a-
t.a"ing been expended and 60,700,000 cubic yards ©
ion having been removed. 7 .

In 1885 work was suspended and a receiver appo;nteti.o é\_
Dew company was formed. in 1804, and this C":}Pa y dl in
tinued to do sufficient work to maintain 1ts franc "Se’dugt o
1904 all of its rights were taken over DY the Unite tad .
he total excavation by both French companies amounte
about 78,146,000 cubic yards.

The United States secured from the
of its franchise rights, the Panama Railroa

ure more money and

the French company all
d, all the Frenr.h'

" 118 1
tsl‘llfVeys and maps, machinery, buildings, €tc-» etc., and pa
erefor $40,000,000.00. % 000
The s United States has }mhzgd i :%g?:;em
cubic yards of the French excavation in

Droject, valued at $27,500,000.00- The Panama Railroad, for

s g lued at $7:-
which the French paid $18,ooo,ooo.oo,d “";,255 a‘%uired. The

000,000. A total of 76,000 acres of lan 000.00.
%rench sPyEYs, HAD08; and data were va{z:d at $2,000,

D to the present French machinery va “are in
od French buil dings, valued at about $2,000,000.00, 2
use,

Treaty With Panama Republic. o f

The United States made 2 treaty with the l}:/iue dlc a r?d
Panama and paid $10,000,000.00 for auurtlngh;sﬂgg gt
agreed to pay $250,000-00 DPET annum, E s sy,

tion of nine years from the date of the signing f
; i
Under this treaty the United States guarantees the indepe

i nd secures absolute con-
R iasee dt iles wide, through

trol of the canal zone, a strip of land ten mi

i . This zone has an area
the centre of which the canal pa5.<3e5a perpetual e

of about 443 square miles. ~ It 18 S
Unitod Staces for this territory with a7 _gogeért\::::tzlﬂngfor
and privileges, but strictly it s not UTI\J“Q s o R
residents therein acquire no rights of nite L e uAdhi the
f,lhip- The cities ‘of Panama an Cflo;;ew

ve-mile limit which bounds the canad zone, 5
line of the canal, are not included in the zone, and are con

: ; ; s
sidered Panamanian territory, although the United States ba

from the centre
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the right to regulate sanitary matters within their borders
and preserve order with armed forces if they consider it ne-
cessary.

From Atlantic to Pacific.

The canal will pass through the Isthmus from the south
shore of Limon Bay, in a southeasterly direction, to Balboa
near Panama, on the Pacific side. Its length from shore to
shore will be 41% miles, and from deep water in the Atlantic
to deep water in the Pacific 50% miles.

In entering the canal from the Atlantic, a ship will pro-
ceed from deep water in Limon Bay, a distance of seven
miles, to the north end of Gatun Locks. It will be raised 85
feet through these locks, by three steps, and will then pass
out of the locks into the Gatun Lake, which is formed by the
Gatun Dam intercepting the Chagres River. The ship will
pass through the lake and Culebra Cut to the Pedro Miguel
Lock, on the Pacific side, a distance of about 32 miles, Cule-
bra Cut itself being about nine (9) miles long. The ship will
here be lowered 30 feet through Pedro Miguel Lock, by one
step, and will then pass through Miraflores Lake, a distance
of about two (2) miles, and enter Miraflores Locks, where it
will be lowered 55 feet, at mean tide, by two steps, to. the
level of the Pacific Ocean. It will then proceed through the
channel about eight (8) miles to deep water in the Pacific.

pepth of Channel.

The channel throughout its entire length will have a min-
imum depth of 41 feet. The tidal variation on the Atlantic
side does not exceed 2% feet, while on the Pacific side it is
about 21 feet. The time of passage for a ship through the
canal is estimated to be from nine to ten hours, three of
which will be spent in the locks.

An excel}er;t relief map of the Panama Canal, together
with a descriptive pamphlet, has been received by The Mone-
tary Times from Samuel M. Green Incorporated, engineers,
318 Main Street, Springfield, Mass. These will prove help-
féﬂ tol all who are interested in the subject of the Panama

anal.

—eeelp

MINING ENGINEERS’ PARTNERSHIP.

e

Mr. W. E. H. Carter and Mr. Smith have formed a part-
nership as consulting mining engineers with offices in Tor-
onto and branch offices in_the field at mining centres. Mr.
Smith is now Iesident at South Porcupine. For a number
of years both Mr. Smith and Mr. Carter have been separ-
ately carrying on a consulting mining practice throughout
Canada, and chiefly in Ontario. Services will be placed at
the disposal of investors in mining enterprises at the start
of operations when they need ‘technical advice probably more
than at any other period. By baving engineers resident in
the field such work can be expeditiously and economically
undertaken. The firm will continue tof carry on the consult-
ing practice of the examination and report on mining pro-
perties and also the operation of mining properties as con-
sulting engineers. Assessment work on mining claims is
being undertaken under the personal supervision of one of
the members of the firm and done by its staff of miners,
which means that this will actually be performed, the money
spent to the best advantage and on completion an intelli-
gent report rendered as to the prospects. Both Mr. Smith
and Mr. Carter are Toronto University graduates, and both
have held important positions from the Ontario Government
at various periods of their careers, both having undertaken
exploration work of the northern portions of that province
in the early days before it became as accessible as it is to-
day.

Mr. Smith after spending several years following his pro-
fession in Canada took charge of a large gold mine in Mex-
ico, remaining there five or six years. Subsequently he has
been operating mines_ in Ontario both at Cobalt and Porcu-
pine and conducting in addition a consulting practice.  Mr.
Carter has been active in university and mining affairs for
a good many years. He was president of the Engineerng
Society of the School of Practical Science in 1800, president
of the Engineering Alumni Association of the University of
Toronto last year. Recently he has been appointed secretary
of the Toronto branch of the Canadian Mining Institute.

Mr. Smith is one of the best qualified engineers opera-
ting in the gold fields of Canada. As a recognition of his
technical work in gold here and in Mexico he has been ad-
mitted to membership in the Institute of Mining and. Metal-
lurgy, London, England. : :

—

The Canadian Northern Railway will transfer consider-

able land in Tisdale, Birge Hills, Melport and Kinistine dis-
tricts, Saskatchewan, to the Northern Saskatchewan Land

Company, Limited.
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NEW INCORPORATIONS.

Sixty-two New Companies Have Been Granted Charters
—Many Are Industrial Concerns.

—

The capitalization of the sixty-two companies incorpor-
ated last week amounts to $11,022,000,

The concerns granted charters which have
$1,000,000 and over are as follows:—Winyah Gold Mines,
Toronto, $2,500,000; Porcupine Hecla Mining Company,
Toronto, $1,500,000; Gasoletric Motors, St. Thomas, $1,000,-
000; Building and Loans, Calgary, $1,000,000. By pro-
vinces, Alberta has 25 of the new companies, Ontario 23,
Quebec 6, Saskatoon 6, New Brunswick o,

The following is a list of charters granted during the
past week. The head office of each company is situate in
the town, city or province mentioned at the beginning of
each paragraph. The persons named are provisional
directors :

Lacombe, Alta.—F. L. Smith, $25,000.
Cowley, Alta.—Cowley Land Company, $30,000.
Lethbridge, Alta.—Printers and Stationers, $50,000.

Bow Island, Alta.—Chin Coulee Coal Company, $10,000.

Herschel, Sask.—Herschel Skating. Rink Company,
$2,000. :

Rosetown, Sask.—British-American TLand Company,
$50,000.

Regina, Sask.—Western . Steel & Supply Company,
$20,000. :

- Strathcona, Alta.—Northern Wine & Spirit Company,
$10,000.

Athabasca Landing, Alta.—Athabasca Hotel Company,
$10,000.

Botha, Alta, —Botha Farmers’ Elevator Company,
$10,000.

Bassano, Alta.—Bassano Development & Improvement
Company, $100,000.

Saskatoon, Sask.—C. L. Tanner Land Company, $30,000.
Pacific Addition, $45,000.

Berlin, Ont.—Ontario Board of Menonite Finance; A.
Groh, D. Shuh, W. Fretz.

East Florenceville, N.B.
W. Ross, T. R. MclIntyre.

Prince Albert, Sask.—Saskatchewan River Coal & Navi-
gation Company, $100,000.

Stroud, Ont.—Stroud Telephone Company, $4,000; R. A.
Sutherland, J. W. Black, R. A. Carr.

St. Thomas, Ont.—Gasoletric Motors,
J. Boland, J. F. Boland, J. C. German,

Windsor, Ont.—Canadian Sirocco Company, $100,000; J.
Inglis, C. H. Gifford, F. R. Still, all of Detroit.

Moncton, N.B.—International Automobile Company,
$50,000; R. C. Bacon, F. L. Crandall, J. S. Magee.

Haileybury, Ont.—Switzer Mining Company, $500,000;
N. W. Switzer, Haileybury; J. E. Day,” J. M. Ferguson,
Toronto.

Ottawa, Ont.—FEastview Land Company, $40,000; G.
Carss, W. G. Blyth, V. V. Rogers. Fairmont Property
Company, $40,000; V. V. Rogers, W. G. Blyth, E. R. Mc-
Neill. Rockliffe Annex Land Company, $50,000; R. Chev-
rier, R. E. Valin, L. C. Morisset.

Calgary, Ailta.—Berkeley Heights .
$200,000. Western Canada Engineering, Constructing &
Paving Company, $250,000. Associated Workmen’s Com-
pany, $300,000. Northern Securities Company, $20,000. P.
D. McLaren, $25,000. Hammond Realty Company, $100,000.
Building & Loans, $1,000,000.

Edmonton, Alta.—Calhoun Oil Company, $30,000. Twin
City Plumbing & Heating Company, $10,000 Province Realty
Company, $50,000. Metropolitan Realty Company, $10,000.
Northern & Vermilion Development Company, $100,000.
Northern Resources, $25,000. Western Coal Company, $10,-
000. Alberta Development Corporation, $100,000. Edmon-
ton Real Estate Company, $100,000. S. E. Walker Company,
$10,000.

Montreal, Que.—Dominion Optical Manufacturing Com-
pany, $50,000; F. J. Pelletier, A. Leblanc, J. Pelletier.
J. A. Pitts Company, $50,000; M. Dugas, L. A. David, C.
J. Charbonneau. Dominion Mahogany & Veneer Company,
$500,000; C. G. Mackinnon, J. T. Hackett, T. B. Gould.
Montreal (Lachine -Canal) Land Syndicate, $400,000; G. W.
MacDougall," L. Macfarlane, G. Barclay. Lorne Realties,
$150,000; G. V. Cousins, E. G. T. Penny, P. F. Brown.
Ayuda Cigar Company, $50,000; C. H. G. Short, W. H. Mc-
Nally, L. F. Moore.

Toronto, Ont.—Grassick Brothers, $40,000: F. C. Gras-
sick; N. G. Gassick, J. S. M. Grassick. Macey Sign Com-
pany; 840,000 R.\ T Wray, T. J. Macey, W. J. Dixon,

MclIntyre & Ross, $5,000; D.

$1,000,000; W.

Land Company,

capital of .
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Bathurst Estates, $100,000; J. B. Moon, J. R. Corkery, E.
G. McMillan. Porcupine-Hecla Mining Company, $I’S.O°’-
000; J. Collins, J. G. Smith, N. Sinclair. Babcock Filter
Company, $40,000; C. |. McLaughlin, W. J. McCallum
Manufacturers & Importers, $40,000; R. G. Agnew, O.
King, A. J. Wise. McArthur-Richey-Trimble, $40,000;
H. McArthur, H. B. Richey, R. H. Trimble. Toronto Hotel
Keepers’ Association; W. Hassard, J. Seymour, T. .Kyall-
Winyah Gold Mines, $2,500,000; A, 'G. Ross, L. Davis, H.
L. Slaght. Lourdes Co-Operative Hockey Club, $1,000; 5
E. Morrow, A. G. McGraw, J. W. Price, Toronto Pressed
Brick & Terra Cotta Company of Milton, $300,000; .
Gullen, Misses E. M. Carruthers, E. B. McKenzie. Inde-
pendent Bread-Drivers’ Union; E. Adler, J. Solway, B.
Goldhar. Western Canada Properties, $500,000; R. B. Scotts
G. B. Balfour, J. Parker. Congregation of Teferis Wisrual
Beker Chilom Unshid of Ostrovtsa; A. Warshavsky, -
Borkovsky, L. Bloom. Independent Cigar Company, $100:
000; C. W. Mitchell, W. Kelly, J. A. Hopeson.

— e ——

FROM COAST TO COAST.

The head office of the Porcupine Realty and Mines Com-
%ilty, Limited, has been changed from Porcupine to Welland,
5 itnlle$ Hudson Bay Insurance Company is increasing ltf

Pital $500,000. This capital stock is being sold at a pre
mium of $30 a share.

The Royal Securities ‘Corporation, Limited, of Montreal,
have opened a branch office at Ottawa under, the managé"
menaAofIMr._ W. 'R. Creighton. b

pplication will be made at the pr ion of the
Dominion Parliament to incorporatec pttfe?erllstnifssﬁwganadian
Lecan Company. L. L. Dawson, Regina, is solicitor for the
applicant. : :

Application will be made to the Dominion Parliament t0
incorporate the shareholders of the Dominion Trust Com-
bany undey the name of the British Trust Company. Chas.
M. Holt, Montreal, is solicitor for the applicants.

OI Some months past a committee of the Vancouver
Board of Trade has been making enquiries relative to g0YV-
crament. ownership of telephones, and- at the last regtule
meeting reported that it would be advisable for the Provincia
Government to take over and operate the telephone system ©
British Columbia. A motion will come before the next meet:
ing to have a committee-wait upon the government and bring
this matter before them." :

A meeting of the depositors and non-privileged creditors
of La Banque de St. Hyacinthe, will be held on De€
cember 1gth, at St. Hyacinthe, to consider the offer, as @
final and) amicable settlement, of a composition by the bank
at 85 cents on the dollar of the entire claims, that is an addi-
tlonal dividend of 15 per cent., the depositors and creditors
reserving their rights, should the clear assets, besides the
double responsibility, bring more than 85 per cent.

. At the annual meeting of the Rio de Janeiro Tramway,
Light, Heat and Power Company. in Toronto last week, the
shareholders authorized an increase of capital by $10,000,000-
Half of the authorized new capital will be issued at rog in the
proportion; of one share of new to eight of old. In explain-
ing the new issue Sir William Mackenzie said that he est
mated net earnings this year at hetween $6,500,000 and $7:;
000,000. These earnings were stated to be at the rate of
between o and 1o per cent. on the common stock. :

For the convenience of persons interested in CanadiaD
securities, Messrs. Greenshields & Company, Montreal, haveé
compiled a list of stocks traded in on the Montreal Stoc
Exchange, and have classified them according to their deé-
sirability from an investment point of view. The classifica~
tion is in three divisions, as follows:—Investment Stocks—
Those which, considering their underlying conditions, are, 11
our opinion, the most desirable stocks to purchase for invest
ment holdings.  Semi-Investment Stocks—Those dividend”
paying stocks which we believe to have promise of growing
value. Speculative Stocks—Those issues which have not a8
yet attained sufficient strength to warrant their being place
in either of the above classes. With each stock compiled 15
a statistical analysis from the latest statement obtainable ©
the company’s operations for the fiscal year. In each case
1s given: The amount of such stock outstanding the per-
centage paid in dividends during the year i the dividend raté
now in effect; the surplus from the year’s operation after
the payment of all charges, dividends and appropriations ;
the percentage of such surplus to the outstanding stoc! 5
the approximate offered price ‘at December 1, 1911 ; its 107
come yield at that price; the date of the ending of the fiscal
year for which the statistics are given. The analysis ©
Canadian stocks is a valuable compilation, and should prove
of considerable assistance to the investor.
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‘A Man of Splendid Character.

December 16, 1911.

-

LATE MR. J. HERBERT MASON

—_—

Was a Man of Splendid Character
Citizen—Founder of the Canada permanent
Mortgage Corporation.

and an Influential

id not extend west-

It is d
a far cry to 1855, when Canada B0t Satario was

Ward of Lake Superior, and the province ©
gre““cal!y bounded on the north by Georgiah Sl 111;{1(:
of Ie serious limitations then to the country 3 p'rofresslénown
» Jailroads, sparse population, inadequateé capital, u% g
Iesources. But this was the time of founding Of o ansa ai
ﬁfsf:nanent Building and Savings Society, as 1t named\'ﬁors
Siic by Mr. J. Herbert Mason and eight Jloren:0 co-ag uel
nly one of whom survives in the person of, M. Basi?

ordheimer.
The death of Mr. Mason on the oth instant removes 2
ry the mainspring o

Man who was for more than half a centt
What has bhecome known as the Canada Permanent Loan
forporation, one of the most important financial }nst1tutx0n5
?h the Dominion. It would take long t0 trace this company
pro.“gh its gradual growth, its amalgama onih
ﬁ:ﬁ;es’ the enlargement iof its powersh e R . which
s, Sufficient to say that 1t was the pattgrn n?all are
£ ious other lending companies, great an . - a
ounded, And also that its manager was the exemp ar 1;"
nhe adviser of many who strove, some successfully, Of‘ ex;s
e:t 50, to Telieve the poverty of thousands of hcargl(illa(r:!ou?try
tos In bygone days by borrowing money in the

lend it upon real estate here.

My fI\V;lother erature }ftan(%ls 1(;r01‘nix:1entlyat !
. Mason. It was he who devised, or :
10 successful issue, many Measures designed to consphdatg
and simplify the laws relating to borrowers and lenders, an
Or this the land-loaning companies of Canada owed l’u(I:n a
8reat debt, It was he, too, Who organized in 1883 the Lan-
ada Land Law Amendment Associations of which he was the

Ist and o T was instrumental
i d only president. This ? :
A5 5 nsfer introduced 1n

In havin tra
. g the Torrens system of land tr L
e North-West Territories, Manitoba and New Ontatio.

out to the credit of
ny rate promoted

Was an |ncessant Traveller.

All his life an energetic worker, whether 1m financial
Clrcles or in connection with philanthrop¥: education, )mﬂs:lc;
Teligion, Imperialism, the first years, when he was getne

1S company on its feet, wWere perhaps his busiest. He }tlr;_w-
elled Ontario, from the River Tweed to Lake Huron wit m;
Cessant activity; first, to see for himself the character 0
the farming land and to judge of the future of growmﬁ tolng_
and villages; second, to select agents for the Canada }:3;5
B it oointe which he decided o SEOECE sEEe e

€ present writer welcomed his handsome face an f‘ml
€nt air in remote country hotels in the Southwest I.)e““_lsi“ 2,
In boats on the Great Lakes, on the old '(and ther’1 irregu a;d
Grand Trunk, by night and by day during the ’Sixties a
The worst weather cou

1d not deter him, warn-
Ings of discomforts ahead or the risk of :acc.ldent were as no-
thing to his resolute nature. He was bt.uldmg.fo'r theffu“llllf:
(\a future he believed in, with splendid optimism, for bl
ountry and his company. ;

His labors and those of the able .zmd f_a}thfl_ll i
and workers surrounding him, had their fruition 10 the i’[ ate-
Y Canada Permanent of to-day, with pranches in the Gan;
time and the Northwest Provinces, and agencies in Grea

ritain, with loans of twenty-seven millions and \Vlthd as;ets
of thirty millions. The amalgamation of the Can:itr a : :lrci
Manent Company with the Western Capada, the reeho 3

oan, and the London and Ontario .In'vestent companie
broduced, in 1900, the present corporation-

directors

The late Mr. Mason was ‘A Man of Devon,”’ T?:ndnlleefr:
that historic county of Great Britain when 2 1ad- e‘hire
of Devon have always been proud of their native S 3

whose golden age was that of Elizabeth,'ar}d it was SO with
T, "Magson. In%eed, he exemplified in his mdomltable char-
acter some of the best of the Devon quan’s traits: enterprise,
assi(%_lllity, courage and honor. P
2 e was in truth a veteran of finance;
sides, a valuable citizen whose of the co:imtrﬁ',
broad views and organizing ability were of use beyon 1 t ef
region of business proper. In the canticils of the Boatd 0
Trade, the University, the St. ‘George’s Union of America,
ife insurance bodies, church synods and the British Empire
eague, his counsel was often sought and freely given. Not

alone were his constructive POwers valuable, but his bold ":%d
confident disposition served to help forward many a wor v

Cause.

but he was, be-

RECENT FIRES.

Monetary Times’ Weekly Register of Fire Losses and

Insurance.
Barrie, Ont.—December 11th.—Market hotel, Collier
Street, badly damaged. Loss and origin unknown.
North Toronto, Ont. December 7th.—Stores at 2082,

2084 Yonge Street, destroyed. Loss about $3,000. Origin
unknown.

Woodstock, N.B.
McDade, destroyed ;
origin unknown.

WIndsor,N.S.——December
Daniels, Gerrish Street, destroyed.
Origin unknown.

Clenboro, Man.— December 3th.—Grist mill and elevator
of Messrs. Adamson & Scott, destroyed. Loss about $45,000.
Origin unknown.

Rosthern, Sask.—December 8th.—Flour mill
Supply Company, Limited, destroyed.
Origin unknown.

B_randon, Man.—December 7th.—Carpenter shop of Mr.
Higgins, 21st Street, destroyed.  Loss unknown. Origin
sparks from stove. e

paisley, Ont.—December 7th.—Store and stable occupied
by Mr. W. T. Richardson, Underwood, destroyed. Loss about
$10,000. Origin unknown,

windsor, Ont.—December’ 1oth.—Barn of Messrs. Field-
ing & Campeau, Arthur Street East, destroyed, also 3 horses.
Loss about $2,000. Origin unknown.

Fredericton, N.B.—December 12th.—Barn of Messrs.
Allan and Fred. Harrison, destroyed, also 34 cattle, 4 horses
and 75 tons hay. Loss and origin unknown. :

winnipeg, Man.—December oth.—Residence of Mr. G
Patterson, 516 Gertrpde Avenue, destroyed. Loss about $350‘
Origin, lamp explosion. Residence of Mr. H. Gill, Inglewoo(.l
Street, destroyed. Loss and origin unknown.

owen Sound, Ont.—December 11ith.—Canadian Pacific
Railway elevators, Harbor Street, engine-house, light-house
several smaller buildings, and number of railway cars, le'i(;
1,000,000 bushels of grain. Loss about $1,000,000. Orig}n
unknown.

Quebec, P.Q.—December 8th.—Home of Mr. Thos. Jones
Champlain Street, destroved, also Mrs. Champlain and thréé
children. Loss and origin unknown. December 8th.—Gar-
Cre of Mr, J. W. Landry, St. Paul Street, St. Rochs e
stroyed, also o autos. Loss about $15,000. Origin’ hot
ashes from furnace. ;

Montrgal, Que.—December 7th.—Factory of National
Spinning Company, 33 Bleury Street, damaged. Loss about
$5,000. Origin unknown. December 1oth.—Cigar factory of
Messrs. E. Youngheart & Company, St. Maurice Street
damaged. Loss about $5,000. Origin unknown. Sash ;;n(i
door factory of Messrs. Landreville & Huard, Dufresne Park
badly damaged. Loss and origin unknown. December gth it
Power house of Saraguay Electric Company, Cartierville &e_
stroyed. Loss and origin unknown. December ()th‘—Roiling‘
mill of Peck Rolling Mills, Limited, Mill Street, Point St
Charles, damaged. Loss and origin unknown. Deccmbe;'
12th.—Willett’s woolen factory at Chambly, badly damaged.
Loss and origin unknown. December 13th.—Canada Cycle &
Motor Car Company, University Street, badly. damaged. Loss
about $30,000. Origin, supposed gasoline explosion. /

Chas.
Loss and

December 1oth.—Barn of Mr.
one man burned to death.

7th.—Residence of
Loss about

Miss
$3,000.

of Union
Loss about $17,000.

—_———
{

INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

owen Sound, Ont.—Mr. A. Minard’s loss was
with the Merchant Fire Insurance Company.

wilcox, Sask.—The loss sustained by Imperial Oil Com-
pany was $400 on stock, and $700 on buildings.

piamond City, Alta.— Diamond City Coal Mine Com-
pany’s premises were insured with Dominion Fire for $5,000.

Regina, Sask.—Warehouse of the American-Abell Thresh-
er and Engine Company. Loss not adjusted. Cause, over-
heated furnace. Mr. James Hall, bicycles and automobiles.
Loss on goods, $131.413 insurance, $1,000. Loss on building,
$160.30; insurance, $1,500. Cause, gasoline. English
Church mission house. Loss on furniture, $500.50; insur-
ance, $800. Loss on building, §2,000; insurance, $3,500.
Cause, overheated furnace. Canadian Northern Railway Com-
pany, heated car of merchandise. No damage to goods.
slight damage to car. Cause, heating apparatus. Canadian
Pacific Railway Company, heated car of merchandise. No
damage to goods, slight damage to car. Cause, heating ap-
paratus. r. P. C. Dunnet, house, slight damage. No
damage to goods. Cause, defective chimney.

ADDITIONAL

insured
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BRITISH COLUMBIA.,

—

Railroad Construction Between Vancouver and Peace
River Country to be Developed—Suggest Point
Grey Should Change Name to West
Vancouver,

(Staff Correspondence).
Vancouver, December oth, 1g911.

More is being heard of the Peace River country, the last
great hinterland. Surveyors report that it is a good grazing
Country, the chances for raising grain crops being as good
as in many parts of the Northwest already cultivated. Ex-
ploration parties who were in the district during the past
summer report that pioneers have found their way and have
established homesteads. The British Columbia government
is laying out the land within the borders of its territory so
that settlers may go on to land that is surveyed.

Vancouver business men are taking action toward the con-
struction of a line of railway direct from this city to the dis-
trict soon to be developed, and more than one company would
profit by the activity that will soon manifest itself there. Ap-
plication will be made to the Dominion early in the year to
incorporate the Vancouver and Peace River Railway Com-
pany, with all the necessary subsidiary powers. Amend-
ment will be asked to the British Columbia and Alaska Rail-
way Act, 1910, whereby it may run a line into the Peace
River country. The Canadian Northern also may operate a
route to reach the district, with the intention of ultimately
extending the line across Northern British Columbia. The
great northern interior has waited long for transportation
facilities, but it was not until the Grank Trunk Pacific start-
ed construction that life was given. - It is as much to the
credit of the Grand Trunk Pacific as any one else that Brit-
ish Columbia’s great undeveloped north is at last to have
transportation,

Fort George and Tete Jaune Cache Route.

The steamer is now being constructed at the mills of
Canadian Western Lumber Company on the lower Fraser for
the route between Fort George and Tete Jaune Cache. This
will give Edmonton direct touch with the F ort George terri-
tory, for it will be an easy matter to transport goods by rail
to the Cache and thence by steamer down the river. The
present method by wagon from Ashcroft to Soda Creek is
costly and slow.

The statement made by Mr. A. G. McCandless, presi-
dent of the Vancouver Board of Trade, that the Vanderbilt
interests have had representatives exploring the Peace River
country, with the object of constructing a railway should
conditions warrant, is interesting. The report, it is under-
stood, is very satisfactory. Besides agricultural possibilities,
great areas of coal, soft, bituminous and anthracite, were
discovered. The rainfall is eighteen inches annually, copious
at the season when it is most needed.

Point Grey Appoints Fiscal Agent,

The municipality of Point Grey appointed the Bank of
Montreal as agent for the issue of certain consolidated bonds
ot the municipality. The council recently received a letter
from Messrs. Wood, Gundy & Company, Toronto, congratu-
lating it on the issue of $1,100,000 four and a half per cents.
in London at g9%. The firm suggested that it would be a
substantial advantage if the name of the municipality were
changed to one which would connect it in the minds of the
public with Vancouver. West Vancouver was suggested.
Such a name would at once give the location of Point Grey.
It is in reality Vancouver’s western suburb with the prospect
of being the most select. There the lots are highest in price,
the view is unexcelled, the university is to be located there,
and the government is spending much money to make the
district attractive and beautiful. Other subdivision sellers
have taken advantage of Vancouver diminutives. There is
East Vancouver, East Vancouver Heights, West Vancouver
(west of North Vancouver), with the standards South Van-
couver and North Vancouver,

——-———

According to Mr. C. C. Castle, Dominion Warehouse
Commissioner, Winnipeg, there is from 30 to 40 per cent. of
the Western Canada crop still unthreshed in the fields.
Threshing still continues in many sections ur the Prairie
Provinces. IF the spring opens favorably there is every
chance of the unthreshed wheat being handled. A car short-
age is proving serious in the handline of the crop, but de-
spite this and other adverse circumstances, over 07,000,000
bushels have already been inspected and stored or trans-
ported.

NATURAL GAS IN ONTARIO.

According to the annual report of the Ontario Bureatd oj
Mines, natural gas in Ontario is increasing, in prOdUCtI‘.’tn;vas
1909 the output was valued at $1,108,179, while in 19101 P
$1,491,239, an increase of $303,060 or 25.5 per cent. thou-
quantity of gas produced last year is given as 7,203,427, 1d s
sand cubic feet, so that the average price at which the yie
valued is 2o.5 cents per thousand cubic feet. th

The gas-producing territory of Ontario lies on the g‘;]ds
and east shores of Lake Erie. The severa} g
have been steadily extending and appear like }iake-
cover practically the whole of the Ontario side of the Jlan
At present, there are three separate fields, namely—We and
county, Haldimand and Nolfolk counties, and Essex @
Kent counties. The last-named was the largest PTOduce:nty
110, the Haldimand-Norfolk field next, and Weliand coufi®
the smallest. Following are the figures pertaining to
aatural gas business of 1910:—

Wells bored in year.
Producing Gas

Field. wells Produc- Nonpro- produced Alue
No. ing ducing M cu. ft. ¥ 8,756
Welland: -.... 237 33 8 1,047,463 $ 27%
Haldimand-Nor- 676,086
Xoflcit T 444 103 21 2,374,730 75’497
Essex-Kent .. 47 9 1 3,841,234 j_'/,
Total .... 828 ' 145 30 7,263,427 $1,491,239

These figures show that the yield per well is m“;'sh
greater in the Essex-Kent fields than in any of the othethé
also that the price per thousand cubic feet obtair_led for % o
product in that field is considerably less than in either O o
others, the average being Welland 26.6 cents, Haldlm;p,
Norfolk 28.5 cents, Essex-Kent 13.9 cents. The Cons%ne
tion of gas in the Haldimand-Norfolk field is largely con das,
to domestic purposes, being piped to Hamilton, Dunwill
Brantford, Galt and other places. The leading producer
sell only for household use.

Mr.. Donald Sharpe, . Welland,
whose sphere of operations lies principally 1S
fields of Welland and Haldimand-Norfolk, 1€PO
that the producing gas wells drilled in 1910 I:nd
distributed by counties as follows.—Haldimand 159, Wel om
34, Brant 21, Norfolk 11, Wentworth 5 and Elgin 2. br en
new gas fields at Middleport a new 4-inch main line has eby
laid across the Indian Reserve to the City of Brantford 113
the Standard Natural Gag Company. Two first-class Wee_
have been drilled at Vienna and the prospects for the deV”'
opment of a new field here are particularly good for 19 1d
Drilling for oil will be actively prosecuted in the new oil i€
in Onondaga township, where two fair oil wells were bfougas
in in 1910, and a third since the new year. All the larger ger
companies are active in keeping their wells free from wija
and in good condition, but a state of affairs requir.ng sPeﬂnd
attention arises in many cases where companies do not the
gas in paying quantities and dispose of the wells to bo
owners of the premises on which they are situated, and “1’1
usually are without knowledge of the proper care of a W€l

—_——-_
PACIFIC COAST FIRE INSURANCE COMPANY-:

inspector of wen:;
in the &

The Pacific Coast Fire Insurance Company of Vancouvegj
B.C., was incorporated in 1800. In 1904 the subscribed Calzn
tal increased from $75,200 to $100,000, in 1907 to $150,000;,
1909 t0 $310,000, and by December 1st, 1911, to $72’5’°°g1
During the same period the paid-up capital increased from
$36,040 to $470,000, and the security to policyholders fr0
$56,554 to $900,000. At June 30th the assets totall®
$907,016 and the liabilities
policyholders of $007,916. hed

The directors have decided to increase the subscri £
and paid-up capital of the company to $1,000,000 and 0 ¥
25,000 shares of stock at $150 per share. There are D
bonds or prepared stock. in

The Pacific Coast Fire Insurance Company has been d
business 22 years, and investors who pnrchase stock 33
doing so in a company which is not a new venture, butck
Canadian concern with a clean record. Applications for St;:aﬂ
must reach the head office Vancouver, B.C., not later t ;
December 31st.

e . S—

The directors of the Murray-Kay Company, in orde{1 tlg
make their dividend dates and the recular quarters of the t
fiscal year coincide, have decided tn pos‘pon~ the payme
of the nreferred dividend dve on Decem®er 16, until Janu?
31, paying at that time 4% months’ dividends.

. 0,
$95,905, leaving a surplus t
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MANY KINDS OF INSURANCE

Transacted in Canada Last Year, Including Weather,
Title, Plate Glass and Burglary-

—

_AICCident insurance may be subdivided into tWO cla}?seS%
wh'i(-_h*Employers’ Liability and Personal Accgieﬂ;» sli)gfass gf
[ are covered by an accident license- T el ;1 sir by
125 ent insurance was transacted in '(_Ianada A AY erican
and I}iteen companies, viz.: nine Canadiagn g iwee: STy

. ve British. Of the seventeen accident compan.les;‘ e
Can transacted employers’ liability insurance, Vi& i evre-
miu;dlan’ five British and three American. The ztot:n Pt 5

Sse S Teceived for this class of risks was $1’64A£1’251 "ms out-
stands' paid amounted to $714,077, With upsettled €&

ing to the amount of $432,080. cident
busiAn the accident companies transacted persOﬂ;l ‘ac“: ?2.
surinESS, the total premiums for which Were $1, '215,5;1 b
& tng an amount of $206,236,458. The clams paé. 5 t the
o 0 the sum of $603,331, and there were putstancing 368
se of the year unsettled. claims amounting t0 138,005

Cuarantee |nsurance Last Year. :

Guarantee business was transacted 1

of Which four are Canadian, three British and four Am;zrrlu a;ri
amg total premiums received were $208,040; gl{gfapotree clgims
Wasunt of $90,780,163, and the net amount pal i
out $463709, with unsettled claims amountmgt Coml;any
of Is\fandmg at the end of the year. The Gt}aranfefhe unc
ion orth America transacted business outside O

» Which is not included in the above.
bothCOntragt insurance was transacted

fi .A:mencan.
Clinition of guarantee insurance 1n
1°s: Premiums received in 1010 amounted t0 8
',,s?o-pald to $7,347, with unsettled clalms
Sey The business of sickness insurance Wafs:1 Calgﬁgshonagé’
g enteen companies, viz.:—two Ameriean, 1Ve DU 53
0 Canadian. It appears, however, that sickness 1qsurag
0t in combination or in conjunction with accident risks has

°:n carried on only to a very limited exteni{danlc})srs?;l n;lasaigf
Premi : i ct thereof 2 4
iums received in respe ¢ of Insurance.

have not been made to the Departmen

py eleven companies,

y two companies,

This class of insurance is included 1n the

in the Insurance Act, 1910
72,0305 and the
amounting to

X'y
In addition to the wseventeen companies above referre? 1?;1
sve Eraternal societies, Hcensed by the Departmectllt = dent
Urance, viz.: the Supreme Court, -of theH'Inhepe?:o%rxl't
ofrdelil of TForesters, the subsidiary thelg Canadian
t : resters ! <
e Ancient Order of FOTeStr cpppolic Mutual

O:gcg of the Woodmen of the World, the
efit Association and the Royal Guar 12 ; 3
tS to such of their members as stipulate thereﬁor _u; tthgnaizr
glcatioﬁ for membership. In the case of the fifltehe odges
f Foresters, these benefits are paid partly throug -

and < i i +. The premiums re-
d partly by the Subsidiary High Cour al risks by these

d the claims paid

ns, pay sick bene-

aratern,al societies amounted to $375,312 an
Mounted to $280,264-

Plate Glass Insurance in Canada. A
The business of plate glass insurance was.t.ransac‘tie f 3;
tleven companies, viz.: five Canadian, tWO, British i“ D°“_
American, Since the close of 1910, the business of the "1,’;’
Mion Plate Glass Insurance Company has been relx;stﬁe o
With the Lloyds Plate Glass Insurance _Company l° s
ork, a company which has been transacting plate glass

Suran s
ce in Canada for many years of insurance

The companies havin adoptea the system
by r Rt . i he value of the glass
eplacement, instead of paying t e ymounts as in-

token, and their contracts not stating i
Sured thereby, their returns do not show the amqun; cheual.t
Surance effected during the year, nor the amount llln ?:;r n
¢ end thereof. The premiums received during the ¥
anada for plate glass insurance Were $151,399,
8reater than the amount received the previous year by 88,421
498, and the total losses incurred were $61,504, being o4

gTeater than the amount incurred in 1999-

Burglary, steam Boiler and Automobile Insurance, 1913- e
_ Burglary insurance, which is transagted to a CgﬂSI_ e;?ee:
extent in Great Britain, was introduced into Canaca elg x
Years ago. It is carried on’by five companies, ghrge an?:t-
lan and two American. The total premiums recexy; amot‘:led
ed to $55,034, and the losses paid to $14,205 with untse o
Claims outstanding at the end of the year amounting to $3,

g : nies
Steam boiler insurance was carried on by 1ﬁ"° g’::;’]: :e:
three Canadian and two American. - The total pre

: : s
ceived amounted to $111,532, and the claims paid to $3,505;
With no unsettled claims outstanding at the end of the year.

MONETARY
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Automobile insurance was carried on by seven compan-
ies, three Canadian and four American. The premiums re-
cewved amounted to $80,446, and, the losses paid to $28,372,
with $7,430 of losses outstanding.

Tornado insurance, to a very limited extent, was carried
on by three American companies in Canada, the total prem-
iums received'being $588, with no losses incurred. Hail insur-
ance was carried on by a Canadian company, the Hudson Bay
Insurance Company, the premiums received being $226,881,
and the losses paid $73,362. General weather insurance, in-
cluding hail, was carried on by the Canada Weather Insur-
ance Company, the premiums received amounting to $4,369,
and the losses paid to $482.

Title and Live Stock Insurance.

The Title and Trust Company is licensed by the Ottawa
Department of Insurance to transact the business of ‘“Title
insurance’’ as defined in the company’s Act of incorporation,
that is to say, ‘‘guarantee the title to, or the quiet enjoy-
ment of, property, either absolute or subject to qualifications
and conditions, and_to guarantee any person interested in
or about to become interested in, or owning, or about to pur-
c}lase or acquire any real property, against any losses, ac-
tions, proceedings, claims or demands by reason of any in-
sufficiency or imperfections or deficiency of title or in respect
of encumbrances, burdens or outstanding rights; and to
guarantee the due payment of the whole or part of any loan,
advance, mortgage or claim, hypothecary or otherwise, or
the interest thereon.” The total premiums received during
the year amounted to $2,808, and no claims were incurred.

A license was on May 18, 1908, issued to the Yorkshire
Insurance Company for the transaction of the business of live
stock insurance in addition to the business of fire insurance.
On November 5, 1908, a license was issued to the General
Animals Insurance Company of Canada for live stock insur-
ance business. The premiums received during the year
amounted to _$86,645. The losses incurred were $51,025
and losses paid, $48,535, with unsettled claims at the end o%
the year amounting to $6,430.

Inland transportation insurance was carried on by eight
companies, one Canadian, three British and four American.
The premiums received amounted to $114,371 and the losses
paid to $55,724, with $262 outstanding at the end of the year.

———

INFLOW OF FRENCH MONEY,

PR

Financial organizations such as the Credit Fonci
Franco-Canadien, La Caisse Hypothecaire Canad?grlltnfo(xgztgt
adian Mortgage Association), have already directed a con-
siderable amount of French capital towards Canada, writes a
valued Parisian correspondent  to The Monetary Times
These two corporations alone will succeed in causing, he
thinks, the investment of a hundred million dollars of French
money in Canada.

Canadian banking houses, especially the firms of Messrs
L. G. Beaubien and Company and Rodolphe Forget, also con-
tribute in directing French capital towards Canada. La
Banque Nationale of Quebec and the International Bank of
Canada, of Montreal, have also established branches in Paris,
receiving deposits which will reach several millions of dol-
lars before long, he adds.

In short, the impulse has been given, and at the present
moment, French capitalists, large and small, are keenly in-
terested in Canadian affairs. Recent war threats have to a

certain extent slackened this pronounced movement existing |

in France, to enter the field of business in Canada, but as
soon as peaceful and permanent agreements shall have been
concluded, a serious manifestation such as indicated can be
expected.

s

A WESTERN COMMERCIAL CENTRE.

Vorkton, Sask., is one of the prosperous towns of the
West. Incorporated in 1804 with a population of 215 it has
steadily grown until in 1010 the population was 3,500 and
assessments $2,400,000. It is a junction point on the G.T.P.
line to Hudson’s Bay, and has an eighteen-hour freight ser-
vice from Winnipeg.

The town has a big tributary country to draw from, and
is a natural distributing point for merchandise and collect-
ing point for outgoine products. Tast year the grain ship-
ments totalled 2,600,000 bushels and 125,000 bushels re-
mained in the hands of the farmer.

Althoueh there are many industries located in Yorkton,
there is still room for expansion, and the secretarv of the
Board of Trade will advise as to what opportunities are most
readily available in Yorkton, the commercial centre of East-
ern Saskatchewan.
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“Capital Investments in Canada”

By FRED. W. FIELD
A New Volume just Published by

THE MONETARY TIMES
$2.50

HREE hundred and seventy-two million pounds sterling have been invested by Great Britain in
T Canada. American capital has helped the Dominion’s industrial development to the extent of nearly
$417,143,221, while foreign capital in excess of $139,5689,650 has also been invested in the Dominion.
Complete details of these borrowings appear in the above volume, which is now ready. In view of the
general interest in the subject of investment in Canada and of the Dominion’s trade relations, this new
book, ‘‘Capital Investments in Canada,” will prove of great value. It is the first contribution on the
subject to the business man’s library shelves and has received excellent press notices.

The Book Discusses The

Price - <

Protection of Capital.

Savings of a Young Country.

Municipal bonusing of industries.

Montreal stock quotations in France

Payment of Canada’s interest charges.

Canadian Banks at home and abroad.

Effect of Immigration on National Finances.

Merits of registered stock wersus bearer securities.

Investments in Canadian farm, town and city
property,

Attention paid to the intrinsic value of Provincial
Government securities.

Likes and dislikes of the British, American and
foreign investor in Canada.

Capital Liability of Railroads.

Possible dangers to Canadian credit.

Shipbuilding and dry-dock investments.

Dutch interest in Canadian mortgages.

Possibility of a German - Canadian bank.

Relations of purchasers of plant and borrowers.

Practice of selling municipal bonds privately-

Scotch capital in Canada’s Loan and mortgage
companies.

Trade Balances in. Canada, Great Britain and
the United States.

And a Thousand other Topics of Great Value to
all interested in Canadian Investments and
Development.

The following are the chapters of the volume—

British investments in Canada.

American investments in Canada.

Foreign investments in Canada.

French investments in Canada.

German investments in Canada.

Other Countries’ investments in Canada.
Canadian Government borrowings in London.
Municipal borrowings in London.

The financing of Canadian railroads.
Industrial investments in Canada.

. Investments in Canadian land and lumber.
12. Investments in Canadian mines.

. Canadian banks, British and foreign capital.
. Registered stock or bearer securities ?

—
.OSQ@.\IG!UH;.COL\DH

i
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bt
B~ o

THREE INDEXES

The volume is very completely indexed, one index
being devoted to personal names, another to com-

panies and institutions, and a third to subjects.

Nearly three hundred companies, Canadian, British ;
and foreign, are referred to, while numerous autho-
rities on the subject of investment are quoted.

15. Canada’s credit abroad.

16. Canadian securities & the British Trustee List.
17. New capital from immigration.

18. The relation of trade to borrowed money.

APPENDICES

Canada’s share of British capital.

Is Canada over-borrowing ?

Canada and International finance.

Editorial comment respecting British, Ameri-
can and foreign capital investments in Canada.
List of Canadian flotations in London, January
1905 to August 1911.

P

o

ORDER FORM

To MoNETARY TIMES,
62 Church Street, Toronto

Please send me copy of ‘‘ Capital Investments

in Canada ” for which I enclose { Ghesk } for $2.50
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INVESTMENTS FOR
JANUARY DIVIDENDS

Previous years have shown that

December js an opportune month for

the purchase of m
prices being generally maore favor-~

unicipal debentures,

able than in Januarys

Investors expecting to have funds

in the Kew Year may however
taking delivery as

early
purchase now,
their funds become availables

December Bond List describes
in detail a Iarge number of very
attractive securities yielding from

47 to 5%

we will forward a copy OR request

Our

Enquiries Invited

Wood, Gundy & Company

6 King Street West

14 Cornhill
Toronto, Canada

London, Eng-
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Respectfully submitted : -

THERE is no discounting the value
of actual experience. This letter

is typical of many constantly re-
ceived from satisfied owners of the
Russell Car.

Russert Motor Car Co., LiMiTED

Montreal Branch

Dear Sirs,—

. Ihave great pleasure in certifying that the ‘38’ Russell Motor touring car bought from yo
last has given full satisfaction in every respect. The car has already, up to this date, travelled over niné
miles, and except for minor details there has been no necessity for repairs on it.

My experience in Motor Cars for the last few years teaches me that we cannot choose a better car

“* Made up to a standard, Russell Knight.

not down to a price.”

I take occasion also to remark that the treatment received at your hands and staff has always
very best. You are always ready to give the best service, and your cordiality is beyond reproach.

: e
y in Jun
thousnﬂ"

than the¢

the

been of tify

I can tes

to your straight and strict business principles.

Yours very truly, :
(Signed) J. G. Avard,
J. G. AVARD & CO,

Real Estate Brokers,
107 St. James St.,l Que:
)

Montrea
TED
RUSSELL MOTOR CAR CO. LIM!
WestT TorRONTO b
Branches: Toronto, Montreal, l‘g‘g’)hme,
Winnipeg, Calgary, Vancouver, M
Russell *‘38,” $5,000, equipped Aust.
(Models from $2,350 upwards)
ST

IN INVESTMENT

Canadian Pacific Railway Issues Eighteen Millions of
New Stock—Alberta Will Raise Big Loan.

SPHERES.

As the market anticipated, the directors of the Canadian
Pacific Railway announced this week the issue of $18,000,000
new stock at $150 per share. The stock is selling around
$240, so holders will be given some rights. The new issue
will be at the rate of one new share for every ten old shares.

The par value of the shares, as is known, is $100 and the
company’s authorized capital $200,000,000, having been in-
creased by the authority of the shareholders on October 7th,
1908, from $150,000,000, such increase to be .issued from time
to time.

The ordinary capital stock now stands as follows :—
Authorized capital stock

$200,000,000

Issued previous to 1902 ........ $65,000,000

Issued March 27th, 1902 ..... ... 10,500,000

Issued October 27th, 1904 ...... 16,000,000

Issued April 21st, 1006  ....... 20,280,000

Issued January 13th, 1908 ...... 24,336,000

Sold during 1908 and 1909 ...... 3,084,000
*Issued November 16th, 1909 30,000,000

Issued December 11th, 1911 18,000,000  $198,000,000

Total outstanding $2,000,000

*Paid in full, October 31st, 1910.

On November 16th, 1909, $30,000,000 new ordinary
capital stock was offered to shareholders of record November
15th, 1900, at 125, on the basis of one share to five.

The underwriting of the P. Lyall & Sons Construction
Company, which was placed this week by the Quebec Trust
& Savings Company is stated to have been a success, the
whole issue being placed in less than twenty-four hours. The
new company is to have a bond issue of $1,150,000, a prefer-
red issue of $2,000,000 and a common issue of $1,750,000.

A block of $1,200,000 first mortgage 6 per cent. bonds
of the Matthews Laing, Limited, is being offered this week at
par and accrued interest, by Messrs. C. Meredith & Company,
Limited, Montreal. This company is an amalgamation of
George Matthews Company, Limited, Park Blackwell Com-
pany, Limited, and the Laing Packing and Provision

" interest charges, after taking into consideration esti®

t
Company, Limited. Chartered accountants’ report shows t&:t
the total assets of the company, exclusive of good will, am? for
to $3,277,250 and the combined earnings of the companies
the last three complete fiscal years, after providing forwed
preciation of plant but before charging interest on borro

0 e
money averaged $286,401 per annum. Deducting a}’e‘;ﬁd

¢ 2 v n-
economies, the net average earnings available for bond

terest would be $250,250. Trust
According to the notice sent out by the Royal ary
Cor}x:pany, the Asbestos bondholders are called on Jan!
25th for the following reasons:— s
;o determines what action, if any, the boﬂdhOIfe:,f
should take with reference to the default in the paymer:iing
the coupon accruing December 1st, 1911, and any succe€
coupon. be
2. To consider any plan of reorganization that mayom_
submitted or recommended by any bondholder or any ©
mittee representing bondholders ; : the
3. To determine generally what action, if any, el§her der
corporation, or the bondholders thereof, should take in OF
to re-adjust the business of the Amalgamated Asbestos
poration and place it upon a sound and efficient basis,
adjustment of capitalization and of bonded indebtedness;
closure or otherwise ;
4. Generally to consider the present condition of t
pany’s affairs and its future policy. sved
Subscriptions amounting to $700,000 have been f?cel of
in connection with the million dollar loan of the Provin¢®
Ontario. . cial
The council of High River, Alta., may ask the P{ovm nd
Government to guarantee the bonds of the High River %he
Hudson Bay Railway to the extent of $13,000 a mile. cial
route for which the promoters have obtained a provi? in
charter is from a point on the British Columbia boundarl}; or
High River pass, through the town of High River, throug r0-
near Bassano and easterly to the eastern boundary of tl,‘e pthe
vince, from where it is proposed to build to connect with 7
government road to Hudson Bay. The council were 355‘;1(;.
that were the bonds guaranteed by the government, const
tion would commence in a reasonable time. a1 to
Premier Sifton of Alberta recently submitted a b1 f
raise a loan of five million dollats on the general reVenuef 7
the province. Of this money one million will be use 1005
Toads and bridges, and the other four million for extens*
of the government railway system.

he cO™”

<
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The Pacific Coast Fire Insurance Co.

Head Office—VANGOUVER, B.C.

Incorporated 1890
THos BOARD OF DIRECTORS
Wllt .II-. LANGCLOIS, President; president B- C. Perman- JAMES RAMSAY, Vancouver, B.C., President Ramsays,
D, oan Co.; President National Finance co., Ltd. Ltd., Montreal, Ramsay Bros. & Co., Ltd., Vancouver.

H. wiL > B P. THOMSON, Capit
(N SON, Vice-President, Physician and Surgeon. M. P. , Capitalist, vancouver, B.C.
. TELFéR, Treasurer, I,Vlanaygjng pirector National S CRANDELL, Calgary, Alta., President Calgary

Finance Go . ¢ - pressed Brick and Sand t
CLtd.s & t B. i pPerman andstone CO. Ltd.
W ent Loan Go, Bl § waona-NIbe Progiges D. R. DINGWALL, Wholesale Jewell’er, winnipeg, Man.

pir- | WM. HENDERSON, Vancouver, B.C., Director National

December 16, 1911.

H. MALKI ;
N ncouver, B:C:
5 ector Bank of VJ::L‘:’S:‘:; Grocer, Val ’ ’ prug and Chemical Co. of Canada.
VID SPENGER, Sr V\i(;.toria B.C. president pavid | GEO. MARTIN, Financier, vancouver, B.C.
by 1 victoria | J. B. MATHERS, Vancouver, B.C.. capitalist.

Spencer couver
, Ltd. Department Stores VAT ; HENRY CARSTENS, Seattie, Wash., President Washington

and N
R p anaimo.
* P. MCLENNAN, Vancouver, B.C president Bank of Fire Insurance Go.
i, e, B et ¢ oo | . SSBERLY, SR
. . . y -
§ Minloealn Hardwene: E ioitors: HARRIS, BULL & MASON.

W. HORN c

HoN E, Capitalist, vancouver, B.U- - itor : TE

.R M b m British | Auditor: W. T. STEIN, Chartered Accountant,
cBRIDE, Victoria, B.C., Pre el pankers: ROYAL BANK OF CANADA.

Columbia.,
50 per Share; No Bonds;
Offers 2500 Shares of Stock at $1 ; : ;
tock; ] Shareholders Share Alike
No Preferred S in a new venture, but in a tried and proven strong

Thi : -islat of | money
s com : the Legisla ure ¥ 5 ?
the Miovince g?ngri:’;;‘ﬁ é‘;ﬁﬁg’gfﬁtig 33; l Canadian company which for over twenty years 1n an honest

or year 1890 and has T bl 1 £ ok dnd
twenty-t : ; i and hdnorable manner nas met every obligation, both lega
Y y-two years played an important e%e years steady | and moral, and which,

Pment ; ear by Ye: ays reguls bstan-
of é T ) 10] year by year, pays regular su stan
Western Canada. During foundations for -a. | -tial dividends to 1its stockholders.

Togre : i
lap.o cs has been made in laying the : >
O{gﬁ Pd successful fire insurance compaBi: As an evidence THE COMPaNY’'S FUTURE ASSURED.
1 the recent remarkable growth of the company the ol . : : : :
Wing figur a1 £ 1nt fis With the unsullied reputation which the company €njoys,
es will be of interest: 4 from $75,200 the splendid agency organization, the profitable income
perienced. directors and head office staff, the

The 2 3 1 1 190. ¢
to $Ioo,oz(l)l?sf:h;e% cﬁgl?}sgnggg?s?g :goggto $310,000, and built up, the 1%x.~ ; _ ors arn
¥ Decembe gor 5 ’ooo’ During the same period loyal slla}clxo ers, the high earning pOWer of Western 1n-
the S er 1, 191I, tO. $725, d.f $36,040 10 $470,000, vestments, and the m}llmn-dullur capital with ‘the large
angd the S‘élc)urcﬁplttal hz{.?c 1}1:;{3::5 frorrgrrésé,55’4-°4 to $000,000. addition to surplus which this increase of capital will bring,
n 1908 tieoD)?(r)et:tgrs in order to further e.xtend the | the Pacific Coast 1:1rg Insurance Company will be in the
SCope of thé A aT 1,de the necessary deposit of over | very vanguard of Canadian fire insurance companies, and
aé°’°°° in approvgd sye’cfrl{ties with the Federal GOVS{I:imeglht, wfxllltake : 1"]0:“‘“““ place among the leading companies
364 gcs - i as enablé e of the continent. e
A San 47 Do Tacnse, T Mot he D | KUY B odh i dividends bave been de-
Minion, ,nd stron connections have also been'ma»dC_ in | clared yearly since 1904, and in addition valuable bonuses,
83t Britain fr-omgwhich a profitable pusiness 15 being | which have made a handsome return to shareholders, to-
Teceiveq 5 : gethgr “l"lctgt"nncsre?i;dst]alic of tthc bhilr(ﬁ. 5 gee
; : : Bl of the stronges pplicatio stock must reach the head office not
in tgeheD}g&?;‘iior‘l’f glfcgﬁggéeghg;he;gh‘i;‘gn of the leading | later than December 31, 1911, as the books will close on_that
USiness and r’f .3 -1 men of the West. Each of these date. With $1,000,000 subs_cnbcd capital the Pacific Coast
8entlemen h pro G:dsswn narkable success in his own busi- | Fire Insurance Company will be the largest and strongest
Ness  ang t}?es Hll)?lis = irr?tegrity o experience .Of these | Fire Insurance company moorporfucd in Canada with head
Dembers js a?t 13;’ acanitee . that the affairs of the | offices west of Winnipeg. In buying shares of the company
mmpany \l’vsillmbe1 zgmiiis%ered in the best manner possﬂ)lc. the purchaser buys into a dcmopstr:\tcd successful man-
" The Directors of the Pacific Coast Fir ‘015" agement. The price of the stock 1s well warranted by the
Pany. having demonstrated that Sy di A8 oney to be mace large surplus and reserves carried by the company which
' D the fire girlsura\nce business, properl handled, and rea” belong to the shareholders, ;
hl.ing B ihico i the Gy a6 i)ig thing'S’that a compan}{ The Pr}csxdent _of 'th(: I’cop‘lcfs National Insurance Com-
th a large csa ital not only earns 2 great deal of Dr({f‘ts pany of Philadelphia, in subscribing for stock recently, said:
on jtg investm‘crll)ts but that the strength of the company “I enclose my cheque and application for fifty (50) shares.
Attracts the best lass of agents and risks ntly decided Ordinarily I would not invest money three thousand miles
increase the subscribed and paid-up € from home, but this opportunity 1S t00 good to pass by. I
ANy to $1,000,000. trust before lor’l:: to have the opportunity of taking a much
The par value of the stock is $roo0 per share and the larges amounth. :
Dremium ot this date (December 1, foi); 1= 50 9k Ehage: resent shareholders have requested optiors OF U
e purchase price of each share i% therefore $150: and this | one-half of the balance of stock now for sale, therefore 1n-
g’a" be paid up cash or may be paid in insmlmemtsh()fu?;:isl tehndmg purt;hﬂsetrs 1\sho.t;lld make m\nn]wldmtt«)e a:;lphc‘aluon for
er six months shares, as the stock will most robab e heavily over-
“hysgz{g EESh’ and $13 per share every R subs%ilbe 3 P y b
D- : . sl of - the FPaciile e company reserves the right to reject in part or the
In making an jnvestment 1n the;; ot placing Jour | whole of any Lottt i stogi. J p

Coast Fire Insurance Company you
REPORT, JUNE 30th, 1911

—rece
pital of the com-

FINAN CIAL
ASSETS. LIABILITIES.
Stook : ccrued in- Reserve of Unearned Premiums for Outstanding
t:r:es?onds iy nebentu'rfu'it.\.n.iflf“a ---------- $284,200.36 Risks (Dominion Government standard).. $ 67,727.11
Mortgage Loans and Other Securities, with 80° o 45 | premiums due Re-Insuring Companies (net) ... 12,425.33
eacrued Interest .......c.cocotc ol et .”’259:00 Fire Losses in Course of Adjustment (net) .... 15,186.29
“'d ?Eg;::e Agreement, with accrue mte_r'?”“ 3,000,00 | Dividends SR ST ke e 567.00
co e s e g e et e on
a?’f: Maps and Suppiies (25 per 0°7% wrm a;576.88 | Total LisblItics; exoepting Capital ..........-- $ 95,905.73
Furnitars and Fixtures (10 per cent. oft) -.-to; 1583.49 | SURPLUS TO POLICYHOLDERS ...ooooooos 812,011.03
emiums in Agents’ Hands and in course of col g
BOMON. (NBEY 1 ... sveaxsenssses bosssigply 13,872.
remium on Stock Subscribed, payable in instal S
e G s 85,350.
ayments Accruing on Gapital Stock ..ot 0" 13(;,::;3-:2
lance on Deposit and Cash on Hand ’_—‘,'___
Ao LA $907,916.76

Remittances: Cheques, prafts and all Remittances on Account of Stock Must Be
e Pacific Coast Fire Insurance Co., Vancouver, B.C.

L : Made Payable to th
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C.Meredith & Company, Limited, Montreal

Offer at Par and Accrued Interest

6% First Mortgage 20 Year Gold Bonds

OF THE

Matthews-Laing Limited

(Incorporated under Companies’ Act, Dominion of Canada)

Maturing December 1st, 1931

Interest Payable

1st June and December, at the Bank of Montreal, in Montreal

and Toronto.

CAPITALIZATION

First Mortgage 69 Bonds
Preferred Stock
Common Stock

..................

Authorized Issued
................. $2,000,000 $1,200,000
................. 2,500,000 2,000,000
................. 2,250,000 1,500,000

DIRECTORS OF THE COMPANY

W. E. Matthews, Esq., Ottawa, Ont., President.
President, Geo. Matthews Co., Ltd.

C. S. Blackwell, Esq., Toronto, Vice-President.
President, Park, Blackwell Co., Ltd.

Peter Laing, Esq., Montreal.
President, Laing Packing and Provision Co., Ltd.

Andrew Park, Esq., Toronto, Ont.
Secy-Treas., Park, Blackwell Co., Ltd.

T. F. Matthews, Peterboro, Ont., Secy-Treas.
Director, Geo. Matthews Co., Ltd.
Jas. N. Laing, Esq., Montreal. d
Director, Laing Packing and Provision Co., %
Campbell Laing, Esq., Montreal. d
Director, Laing Packing -and Provision Co., I
Geo. F. Matthews, Esq., Brantford, Ont.
Director, Geo. Matthews Cos; Litd:

Albert Matthews, Toronto, Ont., General Manager.
Director, Geo. Matthews Co., Limited."

EREOSTEES e N

BANKERS

-THE ROYAL TRUST COMPANY.

/BANK OF MONTREAL.
{DOMINION BANK.

Security.

These bonds are secured by a trust deed held by The
Royal Trust Company, upon all of the Company’s proper-
ties, comprising modern packing plants, and stock yards,
at Montreal, Toronto, Hull, Peterborough and Brantford,
valuable city properties used for retail markets in Montreal,
Ottawa and Peterborough, together with branch distributing
houses at Montreal, Ottawa, Sydney, Halifax, and other
points,

Purpose of Issue and Description of Bonds.

These bonds are issued for the purpose of furnishing
additional working capital to extend the Company’s opera-
tions,

Under the trust deed the issue represents a closed mort-
gage on all the fixed assets of the Company. The proportion
is therefore only 60%. The remaining $800,000 can be
issued subject to the mortgage, upon new property only, and
to the extent of 662 % of the actual outlay. Furthermore,
no additional bonds may be issued unless the net earnings

‘ e
for the year previous to such date of issue shal_l hi‘;t
amounted to three times the amount necessary for inter
on the existing bonds. r

The Trustee for the bondholders is The Royal Tfo
Company. The trust deed provides for a sinking fund
2% per annum commencing 1914. The bonds redeemed
means of the sinking fund are to be kept as cancelle gt
the Trustees, but the interest coupons thereon are to € -
tinue payable. All or any part of the issue of bonds may ed
redeemed after December 1st, 1915, at 105 and accrv

interest.

t
f

Sinking Fund.

On or before Dec. 1st, 1914, and annually thereaftels
cash sinking fund of 29 of all bonds outstanding, plus
amount equal to the annual interest on all bonds redeemn
through the sinking fund is to be paid to the Trustees ihe
shall be invested by the Trustees in the purchase of 27
bonds of this issue in the open market at a price not ?ﬂ'
ceeding 105 and accrued interest. If bonds are not obtd
able in the open market, the Trustees may retire bonds
means of drawings at 105 and accrued interest.

PAST EARNINGS.

The affairs of Geo. Matthews Company, Limited, Park, Blackwell Corﬁpany, Limited, and the Laing Packingj;
Provision Company, Limited, for the years 1909-10-11 have been thoroughly inspected by Messrs. Price, Waterhot

& Company, whose certificate is shown below :—

Messrs. C. Meredith & Company, Limited,
; Montreal.

We have examined the books and accounts
Laing Packing & Provision Company,

following is a correct statement of the Assets (exclusive of Goodwill) at Nov.
Limited, after including Cash to be received by the Company out of the proceeds

PROPERTIES

Limited, and The Park, Blackwell Company,

Montreal, Dec. 6th, r9IZ.

of the George Matthews Company, Limited, Matthews Limited, The

Limited, and certify that _,M
1, 1911, acquired by Matthews-Lasn&
of the Bonds now issued -—

Real Estate, Plants and Lquipment, etc.. depreciated values, as valued

by the Canadian Appraisal Company, Limited

$2,019,056.95

00000 e 0t en
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B e

December 16, 1911.

e

- WATER RIGHTS AND PRIVILEGES

o ; ; adian Appraisal Company, Limited, on the
g e da octed under the Rights and Leases held by

basis of the savings eff
et G o L 89,980.00
NET CURRENT ASSETS ’ T
Inventories, Acwunts-Reaiwble, Cash and other ssels, after deduc-
iiﬂﬂl o5 Ziabitities 10 be assumed by the new Company «««cv«--:- 1.168,213.05
Total Assets exclusive Faer o e R e $3,277,250.00

ove mentioned Companies for the last three complete fiscal years

Th ; Earni the ab Y f
after p;;?;:fl;m/fo, g:;ﬁfcjaZCn of Plant and equipment, but before charging Interest on Borrowed

i e i;ofgllaws SEH i A R e $280,704.75
1910 B Sl R e LA T s 200,350.94
zgu ....... T L e e SR T 289,018.83
....................... ot ;
S T PN C R ey PREE : ' : $280,
Dedu$n° ‘Z;:ff;e if;;e;l“t charges after taking into to){.rzderatzo.n the saving
z};}n‘z}; will be effected by the additional Working Capital provided :
out of the present pRe St L R e 36,231.59
G Diterent SRR E s ey S s b e $250,250.97

Net Average Earnings quailable for B
(Signed) PRICE, WATERHOUSE & CO.

3 : - ian-American Appraisal , Limited,
bescopy of Certificate of appraisals and inspections by the Canadian-American Appraisa Company imited, may

een a
t our office. | be mailed on request.

Prospectus giving full information ¥il
as a thoroughly sound investment.

We recommend these Bonds as . .
Interim Certificates will be given pending delivery of bonds.

Allotments will be made pro-rata in the event of over-subscription.

C. MEREDITH & COMPANY, LIMITED

101 St. Francois Xavier Street, _M,O',',trealw

—

e S it
montreal, Que.—The Protestant board of school com-

BONL TENDERS lNVlTED. missioners will apply for authority to issue $1,000,000 for

L ‘ a educational purposes.

"Onetary Times' Weekly Register of jnformation for Bon selkirk, Man.—On December 10th a by-law to issue

$25,000 electric light debentures, will be voted on. T. Part-
o for ington, gecretary-treasurer.
passed, a by-aw 39 Brooklands 8.D. No. 1480, Man.—On January 6th 2 by-

Dealers and Municipal officials.

3 $6 Winnipeg, Man.—The ratcpayers

00,000 for new school buildings. / law to raise $20,000 will be voted on. J. Turner, secrewary-
. Burnapby, B.C.—A by-law to raise $50,000 will be sub- jeasurer, Dickens P.O., Man.
Witteq to the ratepayers at an early date. Grandview, Man.—On December 1oth the ratepayers will
\ _ Sault Ste. Marie, ont.—On January st by-laws aggregat-  vote on the following by-}aw§:—$45,000 for fire fighting ap-
g 8202 000 will be’submitted to the ratepayers: : paratus, $7,500 for electric light purposes.
Carleton Place, Ont.—On January st a by-law will be st. Boniface S.D., No. 1188, Man.—On December 10th
2 the ratepayers will vote on a by-law to 1ssue $220,000 deben-

Voted : < tem
on for waterworks SySte™ . y 2
foiraise Bacant st the ratepayers will tures. J. B. Cote, City clerk, St. Boniface.

Niagar — anuary I poh E

Vote 0nga b?,_;:,"fé ?a'i':e $(2115010 foran);w fire apparatus, etc. cranby, Que.—The by-law 10 grant a loan of $5,000 1O

Port Gredit, Ont.—On ',Jamlary 1st the ratepayers will the Granby Hardware Company for ten years without inter-
4 y _Electric purposes.  est, has been sanctioned by the ratepayers.

Vote o € d
n a by-law to raise oo for Hydro )
Imperial, Bk The ?Zl,lsage “ill borrow $2,500 for per Kingston, Ont.—On January 1sth the Fatepayers will
Manen ‘imp’rOVeme.nts ]. G. Hobman, secretary-treasurer.  vote on a by-law to fix the assessment of the Canadian Loco-
Waseca. Sask._The village has been suthorized to bor-  motive Company at $100,000 for the next 1o years. ;
Toy B1 500’ Eort : ermanent improvements. W. Goodridge, souris, Man.—On December 10th the ratepayers will
Waseca’ s vote on a by-law to issue $28,000 5 per cent. 3o0-year deben-
Hubb ol sl Segeon $3,000 perman-  tures for sewers. J. W, Breakey, secretary-treasurer.
eng imprz:z(:e’miiik' d;{)gﬁ?j:;f P 5 ack, secretary- Grandview, Man.—On December 19th the ratepayers
treasyurer ; : 3 will vote on a by-law to issue $4,500 5 DPer cent. 20-year
Wynyard, Sask.—Tenders are being called for $7,000 debentures for fire apparatus. W. D.l(‘kl(‘. town clerk.
pefmane:’u ir;lprovcment debentures. F. A Hulks, secretary- Tilbury, Ont.—The ratepayers will vote on a by-law to
treasurer . ? grant a loan of $3,000 to MessTs. Hallett Brothers, to be re-

alled for $1,500 per-  paid in six annual instalments, with 5 Der cent. interest.
Archie Rural Municipality, Man.—The ratepayers will vote

Harris, Sask.—Tenders are being €
on December 19th on a by-law to raise $1,500 for a municipal

Manent improvement debentures. H, W. Ashton, secretary-

reasurer z

Tyvan o Jers are bein called for $1,000 Per- building. H. Chipperfield, McAuley, secretary-treasurer.

Manen im'prs(:zl;len’sec?ec ]:est jres be} % L. Brown, secretary- Rural Municipality of Dauphin, Man.—On December

Teasurer ; e : 19th the ratepayers will vote on by-laws to issue $20,000 5
; he ratepayers will. per cent. 20-year bridge debentures. J. A. Gorby, secretary-

Wallace — anu 1st t
Yote on 5 bgﬂ;ﬁ; tnganoéxzol’ooo a?; the Wallaceburg Glass  treasurer. & i
e : Killarney, Man.—A by-law to raise $14,QOO for the pur-
Killarney, Man.—On December 10th the ratepayers will pose of taking over the Collison Electric Light Plant. will
Yote on 5 by-law to purchase the Collison Electric Light plant  be voted on by the ratepayers on December oth. G. B.
Monteith, secretary-treasurer.

1
Stoﬁloéry's, ont.—On January 1st the ratepayers will vote Melita, Man.—On December 1oth the ratepayers will vote
O 3 hy-law to bonus the North Midland ElectriC Railway o two bv-laws to issue $4,000 20-year 6 mer cent. fre ap-
C°mpany $5,000. : pliances debentu'res: and $8,000 20-vear 6 per cent. sidewalks
Vibank, Sask.—The village has been authorized to bor-  debentures. respectivelv. T. Robertson. clerk.
Yow $400 for permanent improvements. J- J- McCarthy, . pauphin, Man.__On Dacemher 10°h th~ ratepayers will
vote on the following debenture by-laws :—$7,000 for per-

S
€Cretary-treasurer. .

I ——————l ST L M e oW o g
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manent improvements; $3,000 for alterations on town hall;
$2,000 for bridges. J. W. Johnson, secretary-treasurer,

Magleed, Afta.—The town will apply to the provincial
parliament for an act to confirm by-laws which provide for
the raising of $46,000 for waterworks, and $23,000 for sew-
ers. Messrs. Macleod and Gray are the town solicitors,

Hamilton, Ont.—The following by-laws will be submit-
ted to the ratepayers in January :—$650,000 waterworks ex-
tension;  $40,000 for parks, etc.; $70,000 for extending
Birch Avenue; $65,000 for new fire station; $60,000 for
park in eastern part of city.

—_—
VICTORIA APPOINTS FISCAL AGENTS.

Dominion Securities Corporation Are the Representa-
tives—Method of Handling Debenture Issues.

The city council of Victoria, B.C., by adopting the ac-
Companying report from the finance committee, affected a
revolution in the method of handling the sale of debenture
issues. The report was as follows:

“Your finance committee have had under consideration
for some time the appointment of a fiscal agent in London who
would also have connections in Canada to attend to the sale
of the city securities and by this means obtain the best prices
for them possible.

“By the appointment of such an agent the sale of deben-
tures by public tender will cease, and sales would only be on
the advice of the fiscal agent at a price mutually agreed upon
by the city and agent. The latter being in close touch
with the money market, the city by selling at the time advis-
ed by him will obtain a better price than wunder the tender
system,

Dominion Securities Corporation Appointed.

““These results will be more felt now that the city will
issue the bulk, if not all, of these long term loans as stock in-
stead of in the form of debentures.

“Intimately connected with the fiscal agency is the issu-
ing of treasury bills to raise money to carry on local improve-
ment work preparatory  to the ¢ompletion and assessment;
also the advance money for works authorized by money by-
laws, the debentures from which cannot be sold advantage-
.ously at the time,

‘“Negotiations were opened with various bond firms and
as a result we would recommend that the Dominion Securit-
ies Corporation, Limited, of Toronto and London, be ap-
pointed fiscal agents to the city of Victoria on the terms of
their letter of 24th ultimo. ‘These terms are that they are to
attend to all loan issues and keep the city fully informed on
the conditions of the money market, the remuneration to be
quarter of one per cent. of the par value of all securities
sold.

“We would also recommend that authority be given to is-
sue treasury bills through the Dominion Securities Corpora-
tion, Limited, as required, the interest to be based on . the
London discount rate for the day plus one-quarter of one per
cent. to cover expenses; and that the mayor be authorized to
execute the agreement with the Dominion Securities Corpor-
ation, Limited, on the above terms, and the seal of the cor-
poration be attached, the agreement to be one year only and
subject to cancellation by either party, giving one month’s
notice.

Bank of Britishi North America as Transfer Agent.

2 “We would further recommend that the mayor be author-
ized to execute an agreement with the Bank of British North
America to act as registrar and transfer agent for all stock

tor
that may be issued, the bank to be paid one-half of one P
cent. on all interest on stock payable by them.” Jained
The comptroller, asked for further particulars, expte
that the demand for municipal improvements had Cfead ot
call on the market which the Canadian interests CO“e Lon-
supply, and municipalities had been obliged to go to tl
don market for money. The firm engaged must als whi
Canadian offices in order to handle the short loans up it
the city floated from time to time, and which were takell']ke the
Canada. The larger issues were best sold as stor:k],3 lminion
last $1,500,000 issue, which was taken up by the k° stocks
Securities Corporation, Limited, as trustees could ta eo He
and not debentures. The city would effect a saving » year
per cent. by the proposal, or from $20,000 to $30,000
in interests. 2
D

DEBENTURES AWARDED.

Melfort, Sask.—$3,000 6 per cent. 20
Messrs. G. A. Stimson & Co., Toronto.

Cornwall, Ont.—$0,101, 5 per cent.
Messrs. Wood, Gundy & Co., Toronto. ; ats, 10

Raymond, Alta.—$18,525 6 per cent. 20 instalment®
Messrs. Wood, Gundy & Company, Toronto.

Ladysmith, B.C.—$3,727.25 6 per cent. 15 years
improvements to Messrs. Brent, Noxon & Co., TOTOntO'.nSm].

St. Vincent Township, Ont.—$6,500 5 per cent. 2Ot:)
ments, to Messrs. G. A. Stimson & Company, Toron < for

Belleville, Ont.—$35,000 4 per cent. 30 yea'rmitedo
schools, to Messrs. Ontario Securities Company, LT,TbC
Toronto. The finances of Belleville are as follo“’sile et
assessed valuation for taxation is $35,000,000, an ,t i
debenture ‘debt about $407,000. They have a Smkmgwa’cﬂ'
on hand or invested of $231,672. The annual revenue for :
works, after paying all operating expenses, shows orks,
profit of $6,605, and the annual revenue from gas W
after paying all expenses, is $2,082.

— e

CLEARING HOUSE RETURNS.

0
instalments, * j

to
20 instalments

for local

‘

T : ing

The following are the figures for the Canadian Cle:;m_
Houses for the weeks ended December 1sth, 19103 Dnge:
ber 7th and December 14th, 1911, with percentage C(I;}Z:aﬁge

L

Deciizs, 210, "Deci: 11, Dec 147 11 ' ;3‘4

Montreal .. $40,030;084 $57,245,468 851,531,092 T o154
Toronto 35,860,525 43,040,042 41,304,208 T g
Winnipeg 22,030,923 30,704,217 30,530,941 + 234
Vancouver 0,421,230 12,274,517 x1,627,445 ¥ 6.9 °
Ottawa 3,080,774 4,561,150 5,145,204 T 659
Calgary 3,008,150 5,706,063 5,140,410, HES
Quebec 2,702,007 3,608,013 2,775,604 T ;g4
Victoria 2,270,037 2,767,419 2,680,133 T
Hamilton 1,024,734 3,103,819 2,786,002 274
Halifax 1,627,104 2,266,567 2,073,856 '+ €L
St. John 1,560,032 1,645,507 1,669,855 140.5
Edmonton 2,303,873 3,432,745 3,237,979 s
London 1,516,417 1,825,173 1,556,882 7 o p0
Regina 1,336,324 2,305,228 2,325,685 T {5
Brandon 667,013 041,805 741,270 24,6
Lethbridge 528,083 741,021 669,644 +103'7
Saskatoon 057,206 20275,181 1,gic_>:§_27/ '_"/5

Total ....$31,836,305 $185,384,834 $167,856,055 + A
Brantford 655,736 550,322 i

Moose Jaw . 1,404,831 1,147,126
Fort William 727,017 570,200

/

INVESTORS!

At present prices Canadian Municipal Debentures
yield an unusually high interest return. We have
a range of carefully selected issues yielding 439%
to 6%, and suitable for the investment of large or
small amounts. Write for particulars.

C. H. BURGESS & CO.

Traders Bank Bldg. - Toronto, Canada

Ottawa Assurance Company

$1,000,000
250,000

Authorized Capital - o 2
Subscribed Capital A - -

GENERAL AGENTS : i
MATTHEWS, WRIGHTSON &' COMPANY. (CANADA
Canada Life Building LT™ITED {50 Bank Building
MONTREAL WINNIPEG
39-41 New Broad Street - - Lonpon, ENGLAND

All Classes of Fire Insurance written at Tariff Rates.
Active Agents wanted in all parts of the Dominion.

The facilities which this Company can now offer make
its Agency a most desirable one for a businéss getter.

Montreal or Winnipeg

e

Apply to the General Agents -
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DECEMBER BOND LIST

ember Bond List containing full
rs of a wide range of High Grade
al Debentures yielding from

47, to 53/,

eady for distribution

Our Dec
particula
Municip

is mow I
A coPY WILL BE MA

Wood, Gundy & GCo.

TORONTO, Canada

ILED ON REQUEST

LONDON, Eng:-

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

icipal @ Corporation Bonds and Debentures

Issues made in London.

Government, Mun
Bought and Sold.

BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

STANDARD BONDS

¢ssential features requirec
y—regularity in receiving a

i/ in a desirable investment for the awerage

Any of these securities contain the
satisfactory income :

individual—safety of prin:ipal—-mleabilit
cANADIAN NORTHERN RAILWAY CO. Equipment Bonds
Due serially 1912 to 1921
DULUTH, RAINY LAKE & WIN
First mortgage 5's, due 1910.
eEAT NORTHERN RAILWAY CO. OF CANADA
First morlgage g's, due 1934
SHAW'INIGAN WATER & POWER COMPANY
First mortgage 5, due 1934
TORONTO & YORK RADIAL RAILWAY COMPANY
First mortgage 5's, due 1919-
sAo0 PAULO TRAMWAY LIGHT & POWER COMPANY
First mortgage 5's, due 1929

Ask fﬂl fﬂ”/l” 1’”/‘0’ malion.
he inv oy 07 /9
esto anges f om 4;4/ /o/ to 5/4/ /n/'

NIPEG RAILWAY CO.

The income TEHTT to t

DoMmNIOoN SECURITIES (ORPORATION
LIMITED.

CANADA LIFE BLDG..

26 KING STEAST
LONDON-ENG" MONTREAL.

L TORONTO.
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C. MEREDITH & CO.

LIMITED

Bond Brokers and Financial Agents

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
A. H. B. MACKENZIE, Manager.
A. P. B. WILLIAMS, Secretary- Treasurer
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),

H. ROBERTSON J. J. REED
OFFICES:
101 St. Francois Xavier St. - - MONTREAL
46 Threadneedle St. - - - - LONDON, E.C.

RELATIVELY
HIGH RETURN

The real estate mortgage is the oldest form
of security known to man. And not only
that—it was the safest for centuries. With
the possible exception of government bonds,
it is still the most conservative.

During the past year loan company funds
increased over $15,000,000 on the prairies
alone. There is an immense field in
British Columbia.

Our loans are placed on improved revenue-
producing property in Vancouver and New
Westminster. Valuations are made by ex-
perienced men and are very conservative, be-
ing finally passed on by our board of directors.

No loan is made for more than 50% of
appraised value. All titles are searched and
certified to by our solicitors. We attend to
the many small details which are so often
a cause of annoyance to the purchaser.

If you have any.funds available, we will
guarantee a net return of SIX PER CENT.
Our entire assets is your security. We
collect both principal and interest and remit
yearly or half yearly as desired. Advise us
how much you would like to invest just now.
We will submit a list suitaeble to your
requirements.

National Finance Company
LIMITED

VANCOUVER, B.C.
HEAD OFFICE

Toronto Office :
10 Adelaide St., E.

INVESTMENT
OPPORTUNITIES

First Mortgage Bonds of Public Utility hazd
Industrial Companies secured by assets W lfor
can be realized for cash without difficulty
at least twice the amount of the outstan ”;lg
bonds, are the best possible form of ln
vestment. We offer bonds of this descripti
yielding from 59 to 6%

Particulars on request.

Royal Securities
Corporation, Limited

TORONTO MONTREAL  QUEBEC
HALIFAX OTTAWA LONDON, Eng.
/
/
Security
Unsurpassed

You cannot find better Secur
ity than that afforded by

IEIEHW@ES Municipal

Bonds

Excellent Interest Rate:

Brent, Noxon & GO

49-50 Canada Life Bldg., Toronto, Gan-

/ -

_/

WE OFFER, SUBJECT TO SALE:

THE SPANISH RIVER PULP AND PAPER MILLS

LIMITED

6%
First Mortgage Sinking Fund Bond$

Denominations : $500 and $1,000.
Price: 100 and accrued interest.

Circular giving full particulars mailed on request.

DOMINION BOND COMPANY
LIMITED

ROYAL BANK BLDG.E & TORONTO

MONTREAL OTTAWA

o

“Capltal Investments in Canada”

By FRED. W. FIELD.

$2.5‘O postpaid to any address

Order now




L

e ————

—

e rt—

Royal Bank Building o

December 16, -TOLI.
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C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.

MONTREAL
E A
s /‘—‘

E offer, subject to prior sale or Withdmvl";il’
an unusually attractive list of WESTE

SCHOOL DEBENTURES, all of which are ssued
by Districts having a large area apd small debt and
none of which are under $1,500 Of over $4,000-

FULL PARTICULARS ON REQUEST

Alloway & Champion

WINNIPEG

Members of Winnipeg Stock Exchange. Established 1879-

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.

122 St. James Street MONTREAL

City of Lachine, P.Q.
41,9 Debentures

DUE 2xp JULY, 1951 INTEREST

PAYABLE 2np JANUARY AND

onvp JULY AT THE PROVINCIAL
BANK, LACHINE.

Price to Yield 4.407,
HANSON BR OS.

164 St. James Street - MONTREAL

T —— RS

J. W. McCONNELL

N, MCCONNELL & ALLISON

Bond and Investment Brokers

G. F. JOHNSTON

JOHNSTO

MONTREAL

H. J. ALLISON

Correspondence Invited

Ronds of Small Denominations

s lar
Bonds of this character are growing more pO?llt;:
i e
with bond investors because they perml'l ? t
investment of smallamounts to retllmasat“fac ot

rate of interest.

We would be pleased to forward a list of bopds

ons of $100 and $500.

Trust Company

Limited

Cor. Notre Dame and St. Francois Xavie

issued in denominati

Investment

r Streets, MONTREAL
- TORONTO

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
Limited

HOME BANK BLDG., - TORONTO, ONT,

G ey

—

NORTH WEST SCHOOL BONDS
To Yield 53 per cent.
Particulars gladly submitted.
H. O'HARA & COMPANY,

TORONTO, ONT.

Members Toronto
Stock Exchange.
G, MAN.
LoxpoN, ENG. WINNIPE!

The Canadian Appraisal Co., Limited
SCIENTIFIC ' VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.
Head Office: 4 HOSPITAL ST. - -
McKINNON BUILDING - =

Montreal
Toronto
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DIVIDEND NOTICES |

_/

The Canadian Bank of
Commerce

ANNUAL MEETING

The Annual General Meeting of the Shareholders
of The Canadian Bank of Commerce for the election
of directors and for other business will be held at
its Banking House in Toronto on Tuesday, the 9th
day of January next. The chair will be taken at

twelve o'clock noon.
ALEXANDER LAIRD,

General Manager.
Toronto, 27th November, 1911.

NORTHERN CROWN BANK
Head Office - - = Winnipeg

DIVIDEND No. 10

f three per
institution
December
ent. per
e at its

Notice is hereby given that a dividend o
cent. upon the paid-up capital stock of this
has been declared for the half-year ending
8lst, 1911, being at the rate of six per c
annum, and that the same will be p_ayabl L
banking house in this city and at_all its brafu— =
on and after the second day of January next, o
shareholders of record of the fifteenth day
December, 1911
By order of the Board,.
ROBERT CAMPBELL,
General Manager-

Winnipeg, Nov. 17th, 1911.

B

/

Guelph and Ontario Investment
and Savings Society
(Incorporated A.D, 1876)

Authorized Capital - - - & - $1,000,000.00
Subscribed Capital - - - - - 820,000.00
Paid-up Capital - - - - - - 444,000.00
Reserve Fund - - - - - - $00,000.00
Total Assets - - - - - - 2,689,752.44

NOTICE IS HEREBY GIVEN that a dividend for the current
half year sufficient to make a total dividend of NINE PER CENT.
(9%) for the year, on the paid-up Capital Stockof this Society has
been declared, and that the same will be payable at the Society’s
Office, Corner Wyndham and Cork Streets, Guelph, Ont., on and
after TUESDAY, JANUARY 2nd, 1912.

The Transfer Books will be closed from the 20th to the 31st
of December, both days inclusive.

J. E. McELDERRY,

December 4th, 1911. Managing Director.

The Royal Bank of Canada

DIVIDEND NO. 97

Notice is hereby given that a dividend of Three per cetr;lte-
(being at the rate of twelve per cent. per annum) upon et
paid up capital stock of this Bank has been declared for {‘ts
current quarter, and will be payable at the Bank and i
branches on and after Tuesday, the 2nd day of January
next, to shareholders of record of 15th December.

By order of the Board,

E. L. PEASE,
General Manager.

Montreal, P.Q., November 14, 1911.

ISt

. ipdia

THE ROYAL BANK OF CANADA

Annuél Meeting

Notice is hereby given that the Annual General Meeting
of the Shareholders of The Royal Bank of Canada will be
held at the Head Office of the Bank, in Montreal, on
Thursday, the 18th day of January next. The chair will
be taken at Eleven o’clock a.m,
By order of the Board,
E. L. PEASE,

General Manager
Montreal, December 1, 1911.

THE BANK OF TORONTO

Annual Meeting

The Annual General Meeting of Shareholders of this Bank
will be held at the Banking House of the Institution on Wed-
nesday, the Tenth day of January next. The chair to be

taken at noon.
By order of the Board,

THOS. F. HOW,
General Manager
The Bank of Toronto,
Toronto, December 1, 1911

THE SPANISH RIVER PULP AND
PAPER MILLS, LIMITED

PREFERRED STOCK
Notice is hereby given that a dividend of three and a half
per cent. for the half year ending December 31, 1911 (being at
the rate of 7% per annum), has been declared on the Preferred
Stock of this Company, and will be payable January 15 to
shareholders on record December 20.
The Transfer Books of the Company will be closed from
the 20th to the 31st of December, inclusive.
By order of the Board,
J. B. TUDHOPE,
Secretary-Treasurer

December 12, 1911.

Canadian Westinghouse Company
Limited

DIVIDEND No. 28 AND BONUS

The regular quarterly dividend of one and one-half per
cent. (1} per cent.) has been declared upon the outstand-
ing capital stock of the Company, also a bonus of one per
cent. (1 per cent.), both payable January 10th, 1912, to
shareholders as of record at the close of business, Decem-
ber 30th, 1911. Transfer Books will be re-opened January
10th, 1912, at Ten o'clock a.m.

Cheques will be mailed to shareholders.

By order of the Board,
JOHN H. KERR,

Hamilton, Canada, Secretary
December 7th, 1911.
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School Debentures

1t is generally admitted that, for their high
standard of security and fair rate of incomeé,

LONG TERM SCHOOL BONDS

a very desirable investment. ~ We
i d attractive

form
are offering some choice an

WESTERN ISSUES

and we shall be

in our DECEMBER LIST,
request.

pleased to mail a copy on

NAY & JAMES

Bond Exchange Building, REGINA, Canada

St. Cyr,
103 St. Francois Xavier St. -

BeLL TEL.:

WE OWN AND OFFER:

$11,000

5% 40 YEAR BONDS

Denomination : $1,000
At an attractive price

Gonthier & Fr

519 & 2701

School Commissioners
of St. Leo, of Westmount, Que.

igon

MONTREAL

L ———

e

——

P —

PRIVATE INVESTORS

will be interested i the
security afforded by @
number of small

Municipal and School
Bonds
Yielding 5% to 6%

Particulars on application-

ONTARIO SECURITIES
COMPANY, LIMITED
TORONTO - ONT.

e et
;’4”/_/,'//’/—

WA NTED

Advertisements under this heading will be eafter at the
follawing rates: - Position Wanted'’ advs.. OC¢ cent per word snis
sertion; ‘‘Men Wanted” advs., two cents per -d eact rlx Amini:
Agencies Waated’’ advs. two cents per word each mdse".t"’e‘;ery e
mum charge of fifty cents pertinsertion will be made in v :
displayed- B S

uhis rate will not apply to advs. which are
-

e

Sherwin -Williams Co.
6% Bonds

Denoms. $100, $500, $1,000
Assets $4,005,013. Bonds issued $2,450,000
Net Earnings over 3% times Bond Interest Charges

Price : Paraund Interest, yielding 6%

Due July, 1941.

A. E. AMES & CO.

Investment Bankers
53 King St. W, Toronto

e e

ds

BUY BONDS NOW

e conservative investor an

We can now offer th
opportunity of placing his surplus funds in high
securities at very attractive rates.

We will be glad to send par
ponds which are especially attra

A. Mackay

-class

ticulars of an issue of
ctive to investors.

& Company

Limited
160 St. James Street - MONTREAL
“Royal Bank Building - TORONTO
4

MANACER of supply company would like to meet parties
having some capital to invest in new engineering supply com-
Pany, Splendid opportunity for proﬁtable investment. Ad-
dress Box 463, Monetary Times.

et Y e e

POSITION WANTED.—Young mar chartered account=
ant, and with law training, seeks secretaryship oF accountanf’s
Position in trust or financial company, O large industr}al
Concern, British Columbia preferred. Character and qualifi-
Cations will stand closest scrutiny. Box 1065, The Monetary

Times, Winnipeg.
v//
§ . OENERAL FIRE AGENCY FOR TORONTO, or On-
ario Managership for a strong Tariff Company by two Brok-
:_rs controlling excellent line of buSiness——and good connec:
ion with insurance and Real Estate Agents. Parties wogld
Merge interests. Both competent firé jnsurance men wit
office and field experience. Box 465, Monetary Times.

WANTED

P

Accident Insurance Inspector for Ontario,
Applications

old-established Company.
treated strictly confidential.  Box 461,
Monetary Times.
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Eastern Townships Bank

Proceedings of the Fifty-Second Annual General
Meeting of the Shareholders

Held at Its Banking House in Sherbrooke,
Wednesday, 6th December, 1911, :

The Fifty-Second Annual General Meeting of the Share-
holders of the Eastern Townships Bank was held at 2 o’clock
on Wednesday, December 6th, in the Board Room of the Head
Office at Sherbrooke. There were present among others:
Judge Alfred, Newport, Vt.: AL C, Flummerfelt, Victoria,
B.C.; G. Stevens, Waterloo; 'D. Williams, St. Johnsbury,
Vt.; B. C. Howard, Sherbrooke, Que.; G. H. Kathan, Rock
Island, Que.; F. D. Spaulding, Burlington, Vt.; Geo. G. F.
Foster, K.C., Montreal; Chas. W. Colby, Ph.D., Montreal ;
H. J. Fuller, Montreal; Wm. Farwell, Sherbrooke; F. N.
McCrea, M.P., Sherbrooke; J. S. Mitchell, Sherbrooke, and
Marcus G. Crombie, Kingsbury, Que.

The President, Mr. William Farwell, occupied the chair.

The General Manager, Mr. J. Mackinnon, acted as Sec-
retary, and Messrs. Crombie and Spaulding as Scrutineers.

THE ANNUAL REPORT.

The Annual Report to the Shareholders was read, as
follows :

Your Directors submit herewith the Balance Sheet and
Profit and Loss Statement for the past vear.

Since the last Annual Meeting, the Board and the Bank
have sustained a most serious loss through the death of your
Vice-President, the late Mr. S. H. C. Miner. His association
with the Bank extended over a period of more than forty
years. Your institution has never had a more loyal sup-
porter, a truer friend or wiser counsellor. The Shareholders,
i’lO less than the members of the Board, must deplore his
0ss.

The business for the vear has been highlv satisfactory.
The net profits were $450,570.10, being nearly $50,000 in ex-
cess of those for last year and over 15 per cent. of the Bank’s
capital. The statement shows the disposition of the same.

The demand for money has been active, the funds of the
Bank being fully employed at remunerative rates. Business
generally has been very satisfactory, our manufacturing in-
dustries working full time. TLumber and Pulpwood have
been fairly active. The wise action of the Provincial Gov-
ernment in increasing the stumpage dues on wood cut on
Government land, together with the prohibition of the export
of pulpwood and unmanufactured lumber from Crown lands
has had a tendency, temporarily, to check that branch of
business, but has resulted in the establishment of pulp mills,
which will undoubtedly be followed, in time. by that of new
paper mills and' the enlargement of those already operating
thereby giving increased emplovment to our own people and
converting our forests into their most valuable product.

The coal strike in Alberta and British Columbia, after
continuing for about eight months, has finally been settled,
the men returning to work. This will enable the mines and
other industries which were affected to resume operations
and increased activities will prevail throughout these sec-
tions.

In view of the importance which our Western Branthes
have assumed and of the continual demands that have been
made upon us in that part of Canada, it was thought advis-

able that a committee of the Board with the General Man-.

ager, should inspect the Branches alreadyv established and
visit other-points which gave promise of profitable business.
The month of October was devoted to this work, and as a
result of the trip much information of great value has been
gained. Tt being the harvest season vour Directors were not
only enabled to estimate the present development of the
country, but also to form a first-hand opinion regarding fut-
ure possibilities.

During the past year branch offices have been opened
at the City of Quebec, City of Victoria. B.C., Summerland,
B.C., and Cutknife, Sask. New bank buildings are being
erected at Cookshire and Danville.

In conclusion vour Directors desire to record their ap-
preciation of the efforts nut forth bv the General Manager
and other officers of the Bank, whose devotion to its interests
is reflected in the fine result shown by the vear’s statement.

All of which is respectfully submitted,

WM. FARWELL,

President.
Sherbrooke, Que., 6th December, 1011,

- Loans Overdue (Estimated Loss

ear
The statement of Profit and Loss Account for the ¥
ended 15th November, 1911, showed:

Balance at credit of Profit and
Loss brought forward from Nov- .
emberigsth “ i ToTo: it e $145,038.33
Profit of Head Office and Branches,
after deducting charges of Man-
agement, Interest due Depositors,
and provision for Losses......... 459,570-19

$604,608-5%

—_—

Appropriated as Follows:

Dividend of 24 per cent., paid
April 1st, 1911 .
Dividend of 2% per cent., paid July

A IQ R L e e e e 67,500.00
Dividend of 2% per cent., paid Oct-
ober ondy rorr Lo g a 67,500.00
Dividend of 2% per cent., payable
Znd sJantarveTars o Aiymea i ug 67,500.00
Transferred to Reserve Fund....... 150,000.00
To: strengtheming dssetspe. oo 100,000.00
Bonussito: Officers wiiissoy i hin s 17,000 .00
Transferred to Officers’ Guarantee
................... 2,000.00
R e $539’000_00
Rt
8.52
Balance carried forward ............5.0- w
> J: MACKINNON,

.General Manager-

THE GENERAL STATEMENT.

The general statement of the position of the Bank,
November, 1911, was read:

lsth‘

Liabilities.
@ $ 3,000,000'00

Capital Paid Up 400000_00
2, B

eserve CRunds v b
Balance of Profits carried for-
ARl R R R
Dividend No. 116 at the rate of
9 per cent. per annum, pay-
able 2nd January next ...... $
,Dividends unclaimed .........

63,6085

70,5535
Notes of the Bank in Circulation
Deposits not bearing interest ..
Deposits bearing interest

3,100,950.00
4,056,461.31
14,553,536.00

i ba o 14,046.
Balances due to other banks 314,046.43 22’934,804-64
$28,471,050-0
Assets.
Gold and Silver Coin Current.. $ 458,830.87
Dominion Government Notes .. 1,402,000.75
Deposit with Dominion Govern-
ment for security of Bank
Note Civeulation’ ..ol v, 137,000.00
Notes and Cheques on other
Banlees o s Lol g 860,418.72
Due from other Banks in Can-
s A e R SR B L Mo e e s 421,465.32
Due from other Banks in For-
eigh Gountries 0o 1,088,050.98
Dominion and Provincial Gov-
ernment Securities’ . 3w, 167,073 .42
Canadian Municipal Debentures
and Foreign Public Securities 522,067. 50
Other Bonds, Debentures and
Stockeio s Lol i 430,506.20
Call Loans on Bonds and Stocks 1,836,438.08 4
7,423,607

Current Loans, Discounts and
Advances to the Public (less
interest rebated)

10,385,447.08

provided ‘for e et s , 82,034.02
Real Estate (other than Bank

Erenitsed i st L R RIE 120,203.14
Mortgages on Real Estate sold

By-the Banle Jae L iie st 25,550.55

Bank Premises and Furniture,
includine Safes and Vaults at
Head Office and branches

Other Assets

1,388,607 .71
36,262.52

21,047,105-9%

$28,471 ,056'66‘.
_“/.
-——/
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THE DISCUSSION. their deep sense of the loss sustained by the Bank in th
death of the late Mr. S, H. C. Miner, the Vice-President oef

1 MoV in th
g at the nnu d ted, SeCOﬂded
ann al repor be adop A h B : C : i

by M
“ri'oStevens’ the President, Mr. William Farw
u have heard what the Directors hd

rgerenbusmess of the past year. I am SOITY
3 umber of the shareholders present, put I trust those : ; |
sfied with what for their faithful and painstaking service during the past

Wit
ethixrseatnd all the shareholders will be sati ) ;
TeDort CRors have (.iOne and will be in hearty accord with the year.Th i
ir‘ect'ot eference is made therein to a visit e election of the new Board of Directors then took
of Wests’ accompanied by the General Managerl, :
County ern Canada. We were profoundly impressed with the
ing ay, its growth and possibilities. Our pranches are do- 1
dealt Prosperous business.”” The General Manager briefly GT- Foster, K.C., F. M. McCrea, M.P., B. C. Howard, Chas
Tg’lth the statement and the year’ W. Colby, Ph.D., and H. J. Fuller. &
It e motion for the adoption of th
] was then moved by Judge Alfred, and seconded by M. ‘
to place on record ems, of Waterloo, Vice-President.

ell, said:
A vote of thanks w i
oy ségard: : anks was tendered to the President and
z e . . % t
there 35 ot a glre?tors for the attention they had given the business of tﬁ:
ank, also to the General Manager and Officers of the Bank:

by a few of the :

to a portion place, the scrutineers reporting the appointment of the fol
lowing gentlemen:—Wm. Farwell, G. Stevens, C. H. Kath;n-

1. S. Mitchell, A. C. Flummerfelt, O. A Robertson, George

s business genqrally. :
e report was carried. ) At a meeting of the Directors held immediately, Mr. Wil-
liam Farwell was elected President, and Mr. Gardner Stev-

e ;
rombie, that the shareholders desire

S ———

P — /

pbooklet entitled 2 : D
Now Reapy, DECEMBER IssuE, 4TH EDITION

W ;
e have prepared a comprehensive

Standard Canadian Securities ANALYSIS

which contains full particulars in regard to twenty-
nine leading companies, whose securities@are listed
MRS || GANADIAN STOCKS

on the Montreal and Toronto Stoc < -
the following :

Among the companies dealt with are
Monterey Railway Northern Ohio Traction
Montreal Cotton Porto Rico Railways A handy, accurate and comprehensive
Twin City guide for investors Copies mailed
This booklet should be of great Service to, "any: ¢ P alled on
one interested in stock eichange securities. request. ~ Address Department “F.”
Copy mailed free on request:
McCUAIG BROS. & CO. Greenshields & Company
Members Montreal Stock Exchange: (Members Montreal Stock Exchange)
17 St. Sacrament Street - Montreal 16,56, Shoramment, i:bon : . - MONTREAL
Ottawa Sherbrooke Granby Sorel oy
e ——
P —

The Annual Financial Survey

The Globe

WILL APPEAR JANUARY 1, 1912

Lord Strathcona, High Commissioner for Canada
cticle for the Survey of 1912, His Lordship writes the Financial Editor:—

Introductory Article by

gain prepare the leading &

In announcing his intention to i

“1 hav sidered it 2 privilege, and have certainly looked upon it as a pleasure, to send you a

few words e?)fxo:uch occasionsf. ahnd I shall endeavor to do so again in good time for the publication
5 t the close O the year.

of yﬂtxgb:gxegbgerve. the year has produced many changes,

progress, and is in the happy position of being one of the mo!

put fortunately Canada continues to

st prosperous countries of the world

______———__/
sual be men in the ver

e and business circles of Canada,

y front rank in financial, railway, insuranc

Other contributors will as u
s closed,

Great Britain and the U.S.
This Survey goes to the public on t

and in an outlook upont the new year: The Annual
s man should pe without a copy.

No Canadian busines
y Toronto

The Globe

most interested in a review of the year that ha

hen business men are
e Globe has made for itself an authoritative position.

he very day W
Financial Survey of T

Wi Mr. R. S. Barrow,
Nnipeg, Man., is dead. He wa

and
Canady,

one

of the most

manager of the Union

For the Woodbridge, Ont., $3,358 5

: : . 83,35 per cent. 20-

bridge debentures five bids were received, four from Torzig

bonds firms, and one from Mr. George Elliott, Woodbridge
’

whose offer was accepted.

Bank of Canada,
Quebec in 186},

s born 1
d bankers 1

experience
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STOCKS AND BONDS MONTREAL

Capital and Rest
MINING STOCKS X = e
he] v U
i B , o - Sales i i Week
£.5 |Paid- 53 S ‘£ | Price | Price | Pri Week| Price | Price | Pricé d
2 es h > e ce eek nde
Copiial o 13:; up pert °-§ BANKS a Dlegcl.015 Dleé:l.ll Del%.1114 ended Df§i015 EDTgiIH D?gilm ?)ecll-
. 7]
thou’ds ';'3 Price e s 15 Decld el peligenaon MELIEE 05 |
——| > | COMPANIES | Dec. $ | 8! $ |8 2 145 4
Sub- | & 1911 4,866| 4,366/ 2,652 243|British North Am. ....| T |eeee touifeons weanfeane e 212 66-
scribed | & 11,683(11,486| 9189 50|Commerce 10 200 208 |... 208 2074|...- )
el 4,740| 4,629] 5,629 100/ Dominion. .. ... . 12 .. 229 (209 . o RN R
3,000 3,000 2,250/ 100| Eastern Township: 9 |. St ek
2,745 2,’{43 3,064/ 100|Hamilton. . 11 200
Cobalt 2,.5().0 2,500 2.500| 100|Hochelaga..... 9
; . 9 1,365 1,272| 425/ 100 Home Bank (u) 6
VRSB P A R 25 2 6,000 5,970| 5,970| 100|Imperial. ........ 12 24
1 | Beaver Con.... 3!8% 373 6,000{ 6,000{ 4,900| 100|Merchants Bank .. 10 L1200 ... |2
1| Buffalo.....:.. 165 140 1,000{ 1,000] 1,250 100|Metropolitan Bank 10 198% 1973|....
1 | Cham,-Ferland | 12} 12 4,000/ 4,000/ 4,600| 100{Molsons . 1 .. 2043].
1 | Cityof Cobalt.. | 8% T4 14,911| 14,887/ 15,000 100| Montreal 10 . 2464].
1 | Cobalt Central. |.... .. 2,000{ 2,000 1,300} 100|Nationale ......... 7
1 | Cobalt Lake...| 25% 24} 907] 907| 1,618| 100|New Brunswick (u) 13
1| Foster... .....l.... .... 2,207| 2,207 150| 100|Northern Crown (u 6
covs| Gifford e toe. 2% 13 4,000( 3,909| 7,183| 100|Nova Scotia. 14
1 | Great Northern | 104 10 3,500] 3,500| 3,900 100{Ottawa .. ...o0 von .. 11
....| Gould.......... 328 11,000 1 4.5/ 100| Provincial Bank (u) 5
....| Green-Meehan. | 2 1% 2,500{ 2,500| 1,250, 100|Quebec 7
1 | Hargraves..... 9.0 4 6,200{ 6,200| 7,000/ 100|Royal Bank 12
1 | Hudson’s Bay. |.... .... 2,000 2,000| 2,500\ 50|Standard .. 12
5 | Herr Lakes....l.occ’.o. 1,036 '986| '281| 100,Sterling (1) 5
.+..| Little Nipissing | 2 4,646| 4,547( 5,297 100lToronto. . ) 1 e 206 2043
1 | McKin.-Darr'gh 165 164 4,367) 4,354( 2,300 100/ Traders, ... .. 8 |143 145% 145
....| Nancy Helen..|.... .... 4,781| 4,762| 2,781| 100|Union Bank... 8 |1474 ... Jaesl4es
1 | Nova Scotia... | 7 ....
1| Ophir.......... 9 7 COMPANIES
1 gtlsse s L k éi é Trust
eterson Lake.
1 | Right of Way..| 6§ 6 1,000{ 1,000{ 700, 100|Nat. Trust Co., Ltd....| 10 [201 200 |....
....| Rochester ..... 2% 23 1,000 1,000/ 600 100|Tor. Gen. Trusts Cor...| 8 |.... 170 |....
1 | Silver Leaf....| 3% 3 1,000{ 1,000] 650 100|Union Trust........... S (3 e
1 | Silver Queen...| 8 2
....| Union Pacific.. oy Loan
1 | Temiskaming.. 3 630/ 630| 365 50|Agri. Sav. & Loan.....
...| Wettlaufer.... | 90 86} | 6,000 6,000 3,300 10/Can. Per. Mtgo. Cor. .. s
2,008/ 1,004/ 740 100/Can. Ld. & N. Invt..... 57 (168
.2.5_10(_: 1,500 1,2530 100/Cen. Can. L. & Sav. ... 1974)...
H 2,565 2,440 10{Col. Invest & Loan .... i85,
Porcupine 1,0000 934| 140/ 50Dom. Sav. & Inv. Sc...
2,400( 1,825 520 100|Gt. West Perm........| 9 |.... 129 [, .. ... |.... ... .|,
vorfeoos| APeXicssorraain 9 1,500 1,100| 675 100{Ham. Prov. & L. Sc. ..

....| Coronation ....{.... ... 4,000 2,000 1,900| 30|Huron Erie L. & S.....

....| Foley-O’Brien. | 63 51 839 629 BN DS L8 0 GO A 8 v swesls s v i wa g
S DO 18 o) T R ) 7000  700| 445| 100|Landed B. & Loan.....

L0000 5 | Hollinger 1305 1300 1,000/ 1,000] 340/ 50|L. & C. L. & A. Ltd....
2,000[ 1 | Moneta.... n 9% 500( '500| 00| 25|Mont. Loan & Mtge. ... o e
sere s |ure| Pearl Lake ... | 46 45 000! 1,200( 850/ 50(Ont. L. & Deb. Lon....| 8 - 16381550
8,000/ 1 | Pre’t’n E.Dome 14§ o 725|  725| = 3856 60|Toronto Mortgage..... A B2
2,000 1 | Porc. Tisdale.. 33 2 465 433| 132, 40|Real Estate Loan....., 6 |101 By T T el
2.000/ 1 | Porc. Imperial.] 63 6%
200) 1 gm'ge"tﬁal” i]?gg 33(_) Transportation 284
e.|es..| Porc, Canada.. 0 2
Vi . 180000(180000!. . .. .. 100|Can. Pacific Rail 10 |.... 193 |2373 2364[2108 2 237 |o41 240}

i : 5 58 8 an. Pacific Railway . )3 4[240 240 55/194 193 (237} 287 438
e ey Peoonertl Se ey p12000012 8001000 100(Detroit United Rly.... . 5|.... 66} 2 2404 662 66 693 69g| 694 69
A 1 8% 119000)120000]. - 100/ Duluth S.S. & A. ......

T AL e D S R BRI e
ines (303 302 ) 3 2,500 Duluth Super’r...com.
e b i 1500 ool 1) 100/t Bectre. o
,000 Havana Elec...... pref
e e b S et com
i Illinois Traction..pref
. ! 8 MexX. /'Tram.....ivesves
Quotationsfor Coniagas, Crown Mo N R il

Reserve, La Rose, Nipissing

Min, St. P. & S.S.M. ..

and Tr'th’wey will be found 8 éﬂg o ]88 i preg.
= 1,901 500[...... onterey .........pref.
among the Toronto Ex 10,000/ 10,000| 2,988 100|Mont. Street Rly.?....
change figures. 1,000/ 701 40/ 100|Niagara Navigation ...
1,000/ 1,000/ 132| 100|Northern Nayigation..
10,0001 9,000...... 100|North Ohio“Traction ..
; 3333 O i Portbo Ric? Rlﬁv ......... ik i
Vosiek ,3001 9,300/ ... .. Quebee Riy: EiH. &P} 18 [aavissadlinee Tootlaine bons & 61
STOCKS AND BONDS w0 32 3182350 100/Rich, & Ont. ... .. B 1 SO oo G805 B sopaty 13l 2k, w0
3 y Base Rio de Janeiro......... 2311124 111 3| 10z 21 11
TABLE NOTES 0,000/ 10,000 3,003 100|Sao Paulo.. ... ... ... 10 1485 14731181" 1858|1850 1850|  30|...r v.r: 1834 183 [..." +o-
Ukt .860 860| 136] 100/St. Lawr. & C. Nav....| 8 (114 ...l 981 94k .. ofieneee]enne nne A
13,875/18,875|. . .. .. 100[Toledo Rly,........ 0, B e Lol e MR T Bl e e R B ek s
(u) Unlisted 8,000/ 8,000 4,342| 100(Toronto Rly............ 8 1213.... 131 1363 20]1245 1213
I Gl LA el 3,000| 2.8%]...... RO0IPEE Ofiv R Sh iret. B ity s S e ce A O
tCanadian Consolidated Rub- 20,100/ 20,100] 1,900| 100/ Twin City Rly....com.| 6 1084).... 104 104 | 176|110 107
ber Bond Denominations, $100, 800145 i 100|West India Elec....... R E SR e o Sasil o n e e e 1005 Es
$500 and $1,000. Steel Com- 6,000/ 6,000 686 100!Winnipeg Elec......... 12 (190 ....|246 243 (241 . 3(190
pany of Canada, $100, $500, Tel., Light,
$1,000. Telegr., Power ) 982
tQuarterly. 12,500/ 12,600|. ... . 100|Bell Telephone ........ 143 141} 143 1o
Prices on Canadian Ex- 4,000/ 4,000( 2,161 50|Consumers Gas........ 4 or oS
changes are compared for con- [ 1000 Mool Mgem BGRGc §
venience with those of a year 406/ 406/ 105/ 100|London Electric....... whia) oaiaics e
ago. g{l),% 41,:3800 923 i% MRCRRY . & oli iy con;. L 1h
K H X1, v AR i AT ref. o
Quotations of Cobalt and  y5%;/13'%585 .00 100\ Mex, L. & P. Co. ...... o
Porcupine Mining Stocks are g,%g 6,% ...... 128 “ X prefil by LIRS
ard Stock and f 2,000(...... Mont. Teleg............ R s
tnld‘?s.e °§2 S‘}a“d‘“ e 17,000{ 17.000| 3,927| 100(Mont. L. H. & P..... .. 181 189} | 100[187 1367|188 1873 i 9960
ining Exchanges. 2,000 1,930 430| 100(Ottawa, L. & P. ....... | SR R Sl el el 146 1453(146% 146 |-+ 5633
Montreal Steel stocks are 9.000| 9.000(...... 100|Shaw, W. & P. +... ... milEA e DAttt e 108% 1074|1224 122 194 128%) “°7
commonly termed ¢ Switch’ 4,000{ 4,000{ 1,000 100|Tor. Elec. Light ....... PR L S e e e et i RO Rt o
on the Exchange. They are Industeial

quoted as Montreal Steel in our

tanise Aml, Asbgstos....con;.
. / 2 sy prefl
All companies named in the Blk. Lake......... com.

tables will favor The Monetary
Times by sending copies of all
circulars issued to their share-
holders, and by notifying us of
any errors in the tables.

Montreal prices (close
Thursday) furnished by Bur=

‘nett & Company, 12 St. Can. Cement.
.Sacrament Street, Mon=- Can. Cotton

treal.

pref.

'|B. C. Packers } i’;

B. C. Packers ....com.|....
.|B. Can. Asbestos

Canada Cement

1 ii2
1174 1154

<l
- i PR

115’
118




e A 1

)
p:‘: é—:& Industrial
> (Continued)

o

1 e e

133 100|Ca
n. Converters......«|.-
7’581 100|Can. Gen. Electric. .- - -

500} 100|can. satt....

8,000( 100/ Do, 1. & S. Co. .-
100 gom. (l;oall{Co. i

Boon| ian(DOM. Park. ...ooen.vees
5’(2)66 }00 Dom. Steel Corp’n
1:860 Dom. Textile.....
1500| 100/ SR

~Can,. P. &P...ccconn
289%| 100|Eiec. Dev. of Ont. pref.

.{Maple Leaf Milling ....| ---
- R o Y
Mont. Cotton........--

100/ Wm. A. Rogers...com.
00 e Wi vcnpret,
100| RusselllM.Cucvvrnvoressfanes
00 A s pref.|....

"100|Shredded Wheat.. . .- -
1 00 “, « | .pref.
o Smart l_?:ag{Co. Ve

.pref

..|Tooke Bros.

| West Can.' F.
100|Windsor Hotel

Mining
CONiAGAS. cvrnsasns 22"
Crown Reserve......:-
La ROS€....oovnsre S
NipiSSing ...oooerserss

il Trethewey.....cooneee® 25
""" 1|Int. Coal & Coke. ...+ 6

BONDS
1399I Bell Tel.. oocoornennsess 5
888

i O Ov = OF

Black Lake .crsenreers

.|Can. Cement ...cooeerejer

1946| §""|Can. Con. Rubber.....:

LU (TR I Can. Nor, Rly...- Loz
B CDom’l Cable. ...
4000 "3acalces e ominion Canners .
2% 140 500 Dom. Coal....-
!.Wof, 2922 1000 Dom. Cotton. ... -
58! 19%9 1000 Dom. Iron & Stee
}402 1925 100, Dom, Textile &
000 10501 100 5 b.
1 199 100 b oshinr
Wy 1950 381E. Canada B, & P
600 1933 \Elec. Dev. of Ont..cc.-+
13| 19161000 Halifax Elect. ...~
L uy 1521000 Havana Elect.....cco-*
"-;l., 918 500 kltercolonial Coal...+-+
voeaedl.., . |Kaministiquid «coceseer|ee
1,083 }916 500 Keewatin Flour Mills..
Lagg| 19231000 Lake of Woods Mil ...
6,007 1920 1000 Laurentide Paper....-
oo 1935 100 Mex. Elec. Light-..- -
1500 1933| 500(Mex. L. & P.....--
1500 100 Mont. L. H. &P seh
1960 922| 100 Mont. St. Ry ceoveees
1,000 20|N. S. Steel & Coal...---
50| 198211000 Ogilyie Milling.. ...«
B500] 1932/1000]  © B.....eeoeeeen
3 ve.. | PeNMANS ccoanees

“iil 1989)....|Quebec Ry L. H. &P
28'.&0:2 }g%g lgggggcha& JOnt..Nav. %
,Rio.de aneiro.
. | 1929| 500|Sao Paulo. . .. ..
---------- Sherwin William

'% 1636 ....|Porto Rico.......

194011000| Price Bros. Ltd. .- e

St. John Rly. ...-
1 1 |Steel of Can.. ..

928/1000 West India Elect
1931|100/ Windsor Hotel. ... ««:
1935 Elect. Riy. ..

-..|Montreal Cottons Lt(}-
" v pref.....
%& 100|Mont. Steel.....ooveees
6,000 100{ - b a N .pref.
T30 LDOIN, S. Steel & Coal.... ..
i 100 ¢ o oot
21000 }00 Ogilvie Flour.....---- A
650| 100| pacific Burt. . .- ' e 44
.850 100, * el ppety
2.i56 ‘166 Paton Mfg....coocevee-
Tgrg) 10020 prek

ek i Wittt s o]
o i pref.| 7

) 188 City, Dairy. .com-
9l 1 Sl popvel)
Ratss . 00 Crow's Nest Pass +..c-|...- 7
teeslev..|Dia. Flint Glass.....-- )

;% 100|Gould Mfg. CO.wovvve-
500 100 LESRE RN e o
91 100(Interc, Coal. v . vesnes
210?) 1001 - 5 SRy pref.
i Lake of Woods Mill... .
00 (ol “  pref.
Lake Superiof ....e.-«+ e
Laurentide Paper..- . .-
X - pref.

Can., Car. Fdy...coeeneloannfenss
sisa ... |Can. Col. Cotton. coeee e as
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TORONTO 3
—/’/’?ﬂs‘ Price | Price \ Price \S’Vael;i ?a"' in| § B | pri .
price. | Price, [Weekl 10015 | - Dec. 7| Dec. 14 lended hou'ds| ¢ G Erseaakcion
5 Dec. 14 |ended ¢ ul—-1 > LISTED = | Dec.4 | Dec. 11
S5 | Do | Dgfia [Decs| v | 1| PP su | 5| NI
S il 40 | do 37| ofscribeda e S s RN, TS el
I P v e e LR e - 5 ! , : .

------- 3 00()}50;Can.F1re.......‘.. 6 1120 .---|l20
------- = 2,008/100|Canada Landed... | 8 |.... ooolioie oo
----- T T N TR B [ S e
~~~~~ 100(City & Pro, Ln. .- ... M8 v E e
1,000| 50/Com. L'n & Trust. T-bate o330 b 42110
'350(100|G. W. Life 55% pd. | 15 {300 325 {300 325
....... | 27308(100/G. West P, L. &S. | 9 [124 125 126 127
,,,,,,,,,,,,,,, 825/100| Home In, & Sav'e. | 8 {138 F....|138 141
.............. T B e T
o PR Dt Mol 00 { BNt 170 1 LR 9,500|100|North. Crown ... | & e el s
...... Bane cveissslislCrown Certy o svve liaas ! 92 | 92 95
30105k iozhig 100,009 mog 1) ool |North. Cert....... |- 100 103 {100, 103
.............. =136 108 R 1Nort¢Mnrt‘20%nd. B LU R 1 V1 SR
------ ans 4 1,500/ 50! Northern Trust... SRR G

(& sl
.......... S. African Script . | 8 880 925 1970 990
500! 50|Standard Trusts.. l‘g 1162 .. ]168 L.,

9 6,000{100| Winnipeg Electric

"""""" VANCOUVER STOCK EXCH’GE.
T EF" ih.*’“g”"‘,'—'*"T;ér;"“z——
L OOl thou'ds| = ec. ‘Dec. 7
158 157 (), it B8 LISTED ‘ %’1 1911 lSlcl
. Sub- | & | % [Bd. Ask|Bd. Ask
*|scribed | A i A
s 2,000 1|Alberta Can. Oil .| ... -e-
2.500] 1|Alberta Coal...... ! ............
3.000] 1|International Cl. .\....|.. . 58
’ l'(l'% 2:;) [g’ortland Canal...|...:
2 e A Stewart Mining ..
95 041 46 9500/ 10|Western Coal ..
Jevnass 75100 | Burton Saw .. ..

000/ 100 Dominion Trust

105 |Great West Per
500 25!Lasquetie 1. Min
1| Nugget.ooooes cone

UNLISTED

B

|Glacier Creek. .o..| «oofeees
1 |Portland W'dr coo. | ovi]en.e
1|Red Cliff. ...t
1|Stewart Land..
100 |B.C. Pack. pd. coaaleeac]oers cen Oy s
100 |B.C. Pack. Comuue|oviafions sivfernn vann
100 | B.C. Per. Ln. coovef.... 133 L.oif...0 o0i
100 |B. C. Trust ...ooecluees DB
........... Crown Certee..ov. 1oout
........... Northern Cert ....|....
1{Am. Can. Oil.cooviliona]ines anilines oons
5 B. C.Copper.. corefeenrfocs vens
500/ 100 |Can, ConSol. . .oeurluvuelioss worilenns vuee
500/ 50 |Can. N.-W. Oil. ...|....
3,000 1|Dia.V.Coal.......|..
15,000 100 |Granby ... .«
1,500 100 | Nicola Coal .
1,750 1|Ram. Cari.
3,000/ 1 |Royal Col..

1 Il (e S.A. Script...ooeec{aaes B0 iiidiiian

VICTORIA STOCK EXCHANGE
oenn|Cap. in| § °
.. 103} 1033 103%|@ 2500} thou *ds ’% § | Dec, 1| Dec.8
S |emas wesa] e anien WAL Fy -3 LISTED ] 1911 1911
Sub- | % = |Bd. Ask|Bd. Ask
scribed | o A
$ 2,000 1|Alberta Can. (ot WY I BN R 13
1,000 1/Am.Can, Oil.coovsfiuusfoens 43 71 1
2,500 1|Alberta Coml. ... .livailoens o ovulians vens
500! .50|Can. N. West Oil.|... | 6 .... 4% 5%
000/  1|/Dia. Vale Co & Cuofivvifuue canelines cone
15,500| 100 |Granby.. ... .. anmelitaes 1 831380 ‘83
3000/ 1|Inter.C.& C.....vliuus 60

10,000/ 100 | B.C. Perm. Loan..
2,000| 100 | Dominion Trust ..
398 100 |Great West Perm
1|Stewart Land .
... |S A. Script ..
1|Bitter Creek.
50 |Glacier Creek
1|{Main Reef ...
25 |Portland C:
1|Red CIiff ...
1|Stewart M. & D. .|....| 25
1|Nugget Gold .....of....
95 | Lasquetie. ..oevensforeeforne coiliiin caas

g2

e A
110 |1

EEEEH

 MONETARY TIMES
BOOK DEPARTMENT

Manual of Canadian Banking
Practice. By H. M. P. Eckardt

Capital Investments in
Canada. By Fred. W. Field.

These two useful volumes for $5 00
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Dom., Prov. & Mun.
Government Issues

DomiN1ON

Canada; 1918:. .0 ool odoss

Ditto, 1909-34

Ditto, debs. 1912
Ditto, 1930-50 stock

Pitto, 1912 stock. . ... V.

Ditto, 1914-19

ProvinciaL
Alberta, 1938

British Columbia, 1917....

Ditto, 1941

Ditto, 1950 stock
New Brunswick, 1934-44

Nova Scotia, 1942..........
Ditte, 1949 .o Vst ..

Ditto, 1954. ..
Ontario, 1946.
Ditto, 1947..
Quebec, 1919..
Ditto, 1912..
Ditto, 1928..
Ditto, 1934..
Ditto, 1937.......,
Saskatchewan, 1949..
Ditto, 1951 stock
MUNICIPAL

Burnaby, 1950
Calgary City, 1930-40. .
IDitto, 1928-37
‘Ditto, 1931-41 .
TEdmonton, 1915-
Ditto, 1917-29-49
Ditto, 1918-30-50
‘Fort William, 1925
Hamilton, 1934 .
Ditto, 1930-40 .. .
Maisonneuve, 1949
Moncton, 1925 ...... o

Ottawa, 1913

Ditto, 1926-46............
Port At ur,1980-40.......
Quebec City, 1914-18. .....

Ditto, 1923
Ditto, 1958..
Ditto, 1962. .

BUEE 108Y o i :

Regina City, 1923-38

Ditto, 1640-50
St. Catherine’s, 1926. .
St. John, N.B.,1934. ..

Ditto, 1946..... «.c0ciuee

SaskatoonCity, 1938
Ditto, 1940

Sherbrooke City,1033 ... .. ..

South Vancouver, 1961.

Toronto, 1919-20. ... ....... b=

Ditto, 1921-28..
Ditto, 1909-13..
Ditto, 1929 ..
Ditto, 1944-8 ...
Vancouver, 1931
Ditto, 1932 ...
Pitto, 1926-47.
Ditto, 1947-48..
Ditto, 1950 ..
Ditto, 1951...
Victoria City, 1920-60.
‘Westmount City, 1954
Winnipeg, 1914
Ditto, 1913-36. .
Ditto, 1940 ....

Ditto, 1940-60...... .... e

IO THBR 0 i v v
Dittai 1047 il
Ditto, Can. Pac. L.G. stock

Witto, 1950. .. .........
Ditto (St.,Louis).........
Moose Jaw 1950...........

e
SECURITIES IN LONDON

£1  Price : 3
Q ; ailro Price i Paes
| Nov. 23 G ads Nov. 93 Railroads—(Cont’d) Nl: o 5a Miscellaneous—(Cont'd) | Nov. 23
AL LR : S
Alberta and Gt. Waterways St. Lt o 683
400 102 5% istmort..., ... lg g1 |SE Lirence & Ot'wa.4% bds.[100 102 |canada Car and Foundry---|,(2! 100
| 8499 100 |Alberta Railway, $100 et Shuswap & Okanagon 4%bds| 75 7 Ditto, 7% pref. stock. .-+ 107 2%
| 3| 0 'lf Dor 5% deb. st (honcum 102 od | ijcouata: o% pr. lien bds| 99 101 | Ditto, 6% debs...- o i i T
o LX s Cengel & dpdsa's Toronts, Oror & Deuce dqbde| 10 108 |Grnadian Collieries, Sedlme
K P ol a6 bonds, o0 91 88 |Wike Passd Vuom s 4100 2 3 |G Gon Frectric ord- $i00110
.| 34100} 101|Atlantic & N.-W. 5% bonds. (112 114 Pioop et mortdeb. st 8 < 3T Ditte i rell st ekt e
| 3t gof logjfatlan. & St. Law., 6% sh'res 47 149 it en e o Can-gi"'r"“"'}”;;g}‘%dgb{fc,‘ﬁ ) 8
.- 0 . Huron, 1st mor. B Can.N.Pac.Fish5%deb.s
SISHE DS, 133 135 e Can. Pacific Sulphite, £1 ..~
hi i Ditto, 2nd mor. 5%% bonds(133 135 Bank of Brit. North Am., £50| 74 75 |Can. Steel F'nd’s 6% Ist mor lgﬁ 106
e Bitko. ordy Bharhs L1005 128  123/Can. Bk. of Commerce, $50..(£205 213|/Can. W.L'mb'r.5% Deb.stock B 8
o] gt|101 103 |Calg. & Edm'n, 4% deb. st'ck|161° 103 : Col. Rr. Lumber 5% deb, Sk j5% g
1 5 |108 116 Can. Atlantic,4% Gold bonds| 94 96 Land Companies Dom.lqon&Stee[.S%cgn.b ds o
i lee 101 C.N., 4;%; (Man.) guar. bonds[100 102 |Brit. American Land, A, £1.| 93 11} Dominion Sawm'"s‘eé’dehs o3 934
g ant s Do., 4% (On.D.) 1st m. b'ds(100 102 |Brit. Col. Fruit Lands, £1...| 1 1 Elec-Develop.ofOnt..S/gdeb§ 1} ik
o g (W0 1021 Do. 4% perpetual deb. st'k| 98 100 [Calgary & EdmontonLd.,1s.| 1 11 Imp'lTobacco of Can..6%pref] gif 89
B 8 b T Do., 3% (Dom.) guar. stock| 84 85 [Canada Company, £1........ 95 o7 |Kaministiquia Power. ... <% 150 104
=] 41190 1011 Do 4% Land Grant bonds|100 102 [Can. North-West Land, $i..| 8 93 ¢ 5%goldbd's|lopy ok
~+| 4,190 102 | Do., Alberta, 4% deb. stock|100 102 |Can. City & Town Properties Lake Superior comman: = 1 Gl N
[ 3490 %2 Dol Saskatchewan, Do. [100 102 | = pref. 12/6.............. Ditto. 5% gold bonds, ... 9 92
| 5 I3 81| Ditto 8%% stock.......... 95 9 [Can. North, Prairic Lands, §5 2 "3 [LakeSuperior Iron 6% bonds| g5 g2
33| 93 944 Ditto 5% Con. deb. stock..|102 104 |Canadian Real Properties, £1.... ... LAAneSuperiCh -P,p’rb/’o dbgs """
1[106° 101°] . Ritto Alberta, deb. stock... 945 95} Canadian Wheat, £1 ..... ..|.. : j [Manchester Liners, 4}% debe|-o4"*""90
4100 101 1C.N. Ont,,3%% deb. st'lc, 1936/ 90 2 [Hudson’s Bay, £10..... ... 103} 1049|Mex.Elec. Lt s%1stmort.bds) g5 g2
441100 102 |™po, 5345 deb. stock, 1038...| 90 92 |Land Corp, of Canada, £1..| 2§ ~ zifMexican Lisht & Bower-:ljo8 110
DL 1081 Do, 4% deh stocks.......... 92 94 |Manitoba & N.W., £1.... .. . 1§ 13| Ditto.7% pref. stock.....-
4 (101 103 Jcan. Nor. Que., 4% deb. st'ck| 94 96 |N- Sask, Land 6% Bonds. ..| 87 89 Ditto, 5% Ist mort. bonds.
3|99 192 | Do, 4% Ist mort. bonds...| 90 92 |Southern Alberta Land, £1..| 2 - 2 Mexico Tramways.. . . us it
4]0 102 Canadian Pacific, 5% bonds.. 1044 1063] Ditto, 5% deb. stock...... 1033 105i Ditto. 5% Ist mort. bon
4 1003 1013 Ditto, 4% deb. stock...... 1044 1054 West. Can. Invest.5% pref.£1 i 1 Ditto. 6% bonds .....
& Ditto, Algoma 5% bon 112" 114 |Western Canada Land, £1 ..| 1 2 Mond Nickel, 7% pref
Ditto, 4% pref; stock.......|l00} 1013f Ditto, 5% deb. stock....... 7 T e e
itto, ; 5 A “IMontere: ., Pow
.| 43 89 100 |central csoirriisess 122/) de 'égi 5 Loan Companies mort. stock.. .-
|| 43103 105 [Cen. Ont., 5% Ist mor. bonds|107 109 ; Montreal Cotton, 5% debs
; ig 101 103 Baw. Grand Forks, 6% d. st'k| 14 17 |Brit. Emp. Tr’st, pref. ord.£1| 1 1 l"\:}on:. Ltl..é—lteatt&RPolwerJ o
G R etroit, Grd. i hericaa Masts: £ aatrey] Bireet Rl Wiy
Bl Hes A bonl:.lds .l.-l.aven. equip. o Can. & AmerlcaKn Mort., £10.| 12} 123 Ditto. 43% debs.......
4102 105 | Diteo [RPTCRTERTES i Ditto, ditto, £2 paid........ 2 24| Ditto. ditto (1908).....
vl ol < g i Sl B 8 B i R o1 dgl]meont. Water, 8., % prien 35 i1
13101 103 | “Ditto, 4% 2nd deb. stock ..| 98 100 [Can. & Empire Trust... . ... : North'n Lt.& P’r. 5% gold bds
il8 8#“l§h'3\f)>v,4,i?nipeg.4% BNl 90| Do 8% tref soch ol 103 [V e s 961
G 10 [OR Pk suac bondy .| 88 B4 i CorofCan 210, £7i0apd 61 Ti{Nova Scotin Steel.5% bonds:| Gif ol
1198 100 | Do 4% m.bds(L-Sup.br)| 95 97 [N o b 1 Plocean Ealls, e Boade oG
2177 791 Do 4% deb. stock ....... " 92 94 | Ditto, terminable deb gilvie Elour Mills..... ..o
AR St B e W ot s R
.T.P., Br ines, 'ds L VR ‘ el
zi 18(9) lgé G.DT.. SZZan equip. bonods 1 1‘13 1}5 Ditto, 4%pdeb. stock. ... ... Bg 1()3A gffﬂﬁgﬁ'zg(y&ffl%f&zdsﬁé% .
LA ] Dol geb mock v Gl Divte e e S B
i z; lgg }g’{ go.. gt. }Aéest. i‘zzcéelé st"k %g(i) }%g ’l‘rustr& Loan of Canada, £20 |~ RIlgi‘t{teodbigtel;;,ooz‘tm;;h%:lgh 101 102
s 9., N. of Can., eb. st k 2 B e 40, B Rl
<43 99 101 | Do., Mid, of Can., 5% binds|100 102 | Ditto, do., £ paid... ... S gl Dt o toese Lo el i
4 oy 1013 gg..w,g y & Bre. 7% bds| 113 U7 | Ditto, do.. &1 paid ... R Oy SR O 99 }g},
it . 4% guar. stock..... .. i fio Nien Sy S p
| 43]100 102 | Do.. 5% Ist pref; stocks ....[108 110 Mining Companies. Sie Paulo Traa. & Didase logy 1 .
LERN ] Bo Sl e ol suck. . 20 Vo . Ditto 5% deb. stock ... 1095 8
3150 90| Do.. ordi stodl. sl ioeR op2 gals)ey Cobalt, £1............ § j|Shawinigan Water & Power’| .o 124
1800 10816, T Tonetias 85 taort. bdsl108® 110 Cobalt Central $l Sl ioi) Lo $100.........00000anneens 107 109
1504 107 |G Wastn 4% Yot mart.bds| 95 97 obalt Town Site Silver, £1.| 13 '1§] Ditto,5%bonds............ 1 T 106
44(108 105| Dikto, 4% dollar bonds - |98 88 | aning & Smelting, £1.|, ..., Ditto. 43% deb. stock.....- s
197 6 |Manitoba S, West'rn, 5% bas 112 114 T R B [idgisacarg thamionl of Toroe
98 100 [Mexi . st. 9 B+ 1 0, 8% 8tOCK. .. icnonalsve] 8
4| o &, f))ﬂ:gﬁlgé lgersntortcotﬁ'nstqk' g?; ggi Lia HoRE: e 7 Ui S ol e oo st Steel of Canada, 6% bonds. . 1003 %%
.| 51167 108 |minn. S.P. & S.S. Marie, 1st et o8 ons g [Toronto Power, 43% deb. stk 100 108
G100 108 ) Mmiort bands (At g ‘Togyfiorth. Ont, Exoloration..£1| §  HToronto Railway, Hh bonts 0L
43]i00 102 | Ditto, ist cons.mort 4%bds|101. 108 |* “noouver Copper £l....o.il..oinnens Toronto Suburban Riydebstil ) g6
2 13: 133 g::ig ‘%gf mofrt. 4% bonds. {% }g‘g Miscellaneous Co’s. vvges'(t;at:;‘g; l#g:‘;gi‘gé&ehlis 108%
i v ref., $100....... ‘8 ;
|| 101] Ditto, common, $100 37 139 |Acadia S i 6% bonds..... .....e..: 1068 J04
1 LI 201) Diste. 5 s b LR e o W. Can. Flour Miils, 6% bds. 108 g5
“f g2 0 INakusp & Slocan, 4% boncal @ 101 | Ditto, pret,, .. i i ey iy b o 1o 106
New B Tet k. 5% > SR L C. per.d’b.
i i lgg }8% thit;o':QLy“’/Z dgg; g;czclf/{]bds iég iég ‘é:?le?%;pﬁggeﬁ%zel;;g&f??: 107 10}) Newfoundland Securities
ae : nt. ue., % deb, stock.. .Col.Electric Ry.,434% debs.| 9¢ 2 Y 9
..| 41100 102 Ditto. shares, $1006%..... 144 147 | Do.41% perp.cons.dgb.esti. lgg 184 Nevgfggn&%n?s(i(;vdr{\ §1 i o 9
z {88 %8% Qu ﬁgge;lteo. ll(,ong Lake, 4% ey gpt»yarsl%v'rl’;)w-gﬁ%d'bs 102 104 | Ditto, 4% ins. stock 1913.38(101 %gg
3 . PRtOoR. e itto, 5% pref. ord. stock .[124 128 | Ditto. 4% ins. ., 1935. . (107
[ 41100 102 fQ. & L. St.J.. 4% pr. lien bds.| 90 92 | Ditto. def. ord. stock 14 itt0 4% Ans. Stock. 1996, [108 108
H i 18(7) 1851) giitzg. 5% st rgors. bonds. (13(2] % cIi\itto, -g’% pref-;%fogk G ey 3 {ﬁ g:::g %S% %%t:\sdsstiﬁ%w% lgg gé
p ¢ , income bonds....... algary Power, onds. .. 0. i $ S e 1945, 98
| 8102 104 Jque. Central, 4% deb. stock. 101 103 [Canada Cement, ord........ 5‘3% gg} Ditto, 340 tow Stoe0 o
i itto, 3% 2nd deb. stock...| 8 88 | Ditto, 7% pref........ ..... 92 94 |Anglo-Newfoundl’d Develop-
4 (01 102 | Ditto, income bonds....... 124 127 | Ditto. 6% 1st mort. bonds.|103} 105} 9 99% 104
.| 4 [101 102 | Ditto, shares, £25.......... 264 273|Canada Iron, 6% debs....... 1045 1064 * E’l;n[t),isiﬁeiedb. AEOR ot

GOVERNMENT FINANCE UNREVISED STATEMENT of IN-
LAND REVENUE (Oct., 1911) _
PUBLIC DEBT 1911 REVENUE AND EXPENDITURE ON Ac-|Total to 80th ts
COUNT OF CONSOLIDATED FUND ov, I SOURCE OF REVENUE Amount
PLlAl;alxu;rmcs-— 4 48840 12'?%?5' REVENUE— s cts.
ayable in Canada.....cooiaveneit ,840,127 35|Cust 1 ¢ s
Payable in England . 263121429 64| Excise. ... . SiH0s g  Excise— S
Bank Circul'n Rede | 4,654,276 95| Post Office ... 1irrririeriiniernses 100,000 00| Spirits 820,647 18
Dominion Notes | 193482442 20| public Works, including Railways. 7,880,043 93 S St e R e 5,212 43
vin an ,200, 7| Miscellaneous ... .... st e aing ; 79
’ll;rust FunAds. ks l?‘g;g‘ggg ﬂ iscellaneous 4 299,01f 00 ,}}?,Z?g 7-11
rovince Accou v 920, Y Totalci i vinae Esy VA o e g 1522 8
Miscel. and Banking 22,414,519 38 I 43’342% -
EXPENDITORE! i« daviose viivieaans i i )
Dbt « oror o FATLA00008 87 famr 0 47,134,000 85| Acstic Acid.. 2,37?.0‘
—_— EXPENDITURE ON CAPITAL e e UE, 642
Assers— Other: Recelntel . (o, s usantihg s 5
Investments—Sinking Funds .....| 1L768.001 23 Aoponmy, D S el ——-’335/
g:::rn‘cl:::::gl::ttss 222):101% ¥9|Puplic Works, Railways & Canals. = 15,661,716 23 Total Excise Revenue.............. o e 1,755
Miscel. and Banking Accounts . ... 118,702,149 49 Railway Subsidies ............ Ay 173,478 59) ll;lydraulic and otherRents: e o sl ey e . i'oé
; ] L1 o A D R R S A £ R
Total Assets .................| 161,868,431 04 ; énspelction of Weights and Measures....... .... 7,5370% %
R et N L L T e ) 4,
Total Net Debt 30th Novm’ber| 315,436,632 33 Electric Light Inspection ............. 4,770 65
Total Net Debt to 3lst Octob'r| 318,593,924 15 Law Stamps.....o..eo L. L1111 AR i g0 o
o erRevendenyy sl iRy B RN 7,
Decremse of Debt..............[ 3.157,201 82 Total ...uiuieiniivnennonnsess| 15,885,104'82) Grand Total Revenue . .\vee.ieiiiiiivininiins 1,780,871 41
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e
TRADE OF CANADA BY COUNTRIES.
_——— — —_— e —————
MoONTH OF AUGUS | FivEe MONTHS ENDING AuGuUST
Cousisns 1910. ‘l 1911. 1910. 1911,
e | N
- [mports. Exports. Ll’mgm't,&_"lix/wr_ti_\ Imports. | Exports. Imports. | Exports.
SN e T 5’A'7'*\/ ZIETE =
$ 2 : 633 4,991,443 | 7$ & : >
0,911,844 | 11,035 14,9914 45,784,855 | 51,684,472 | 45,983,557 55,280,210
10,623.(7”% 3761164 41,050 332130 | o0 | 131362 234,397 1,232.258
: 35,238 1,849 17,857 | 5,443 159,084 4,679 118,343
483 3 2.9 197,610 1,292 34 5,412
329‘7’8 163,413 181 57,018 | 104,865 760,969 96,740 985,686
oL 1265 |oeoorsze soass 1,59 | 3,382 BART i 11,769
----- '3'1'6'9?7 12,524 363,078 5,569 | 1,650,003 55,¢ 1,890,115 104,259
T8t 35.880 376,142 56,126 | 368,660 220,245 1,112,967 185,627
57937 345,764 770,318 804 | 4,036,784 1,673,882 3,753,163 1,511,169
4/393 18ATY [oceenne sprzes 9,612 | 765 1105 70 29,227
£95 345 766 96,935 | 190,625 157,502 315,738 252,109
915,303 263,225 249,884 314,744 | 675,209 1,273,304 791,502 1,513,683
1050 133,167 36,987 125,009 291,350 339,491 267,447 376,018
1,652 4, 515 8180 | 47t | 150% 6943 | o321
12,416,730 11,335,588 | 12,932,432 16,554,329 1 51103562 | 57760420 | 04,467,352 | 61,627,091
; i
Argent: Foreign Countries. v s . 7 ‘ 5 ¢
ti : 277,93 120,658 376,292 | 667,043 | 1,213402 567,521 1,293,489
&gt,iaf'ﬁ‘ieepubhc ................................ 132,874 1758 89,951 1224 | 54,958 48,309 144,944 81429
Belgium BBV e e e s 5 254 \ 1,324,024 1,580,316 1,607,994
tazil, | 246,401 249,664 191,762
| 33,475 135,349 47,751
{ 732 139,701 135,610
101,361 241,264 57,603
728,271 354,155 731,687
146,589 10,798 178,387
5,705 681 1,881
925 488 804 Aty asr s gae
14,208 1,473 28,907
8,686 15,210 450
1,165,433 4,491,979 1,011,248
T B R 128,853
................................... 2,628
1,375,435 4,429,464 1,776,897
............ 68,415 105,533 230
15.538 42,279 9,176 3,918
VAT oo s v vimsszanss 1858 e RN G0 Pl e 10,809
174,970 197,425 1058 718,613 684,824 962,794 622,331
36,901 97,367 31,318 421,850 125,543 521, 1,489
925,961 / 199,106 852,032 59,476
23,537 814,013 503, 113,966
19.779 110,202 125,335 168,097
29,459 101,876 |.vuvenesseanes 82,598
. 22,937 ‘?gﬁ% l%-}ﬁ 5,444
Bonpbine faiands: 1111111111 i 13014 o6 | oris
p,,,t“xal..'f"""""""""" 12677 2732 5‘;5‘?5(7) 96,461 1%1.173
Rou:,g;sie Afric{l .......................... 38.18(?'. \\ 7:.1 ......... 583 7:‘83;
Ruggia A - - 45311 T 141,176 94,974 125,865
SanDominge ) 1102 9,018 967 15,425
LR e e - 57,397 4,694 ,007
e 60,030 25 19,332 267,039 70,450
S e T 10,442 33, 62,320 139,345 70,096
B e 30126 993177 3,219 1,254,642 5,718
e S P 95405 18.9¢ 59 162,072 2.837 1::2,363 5,075
Nited gt ................................ 21 937’833 34,649.401 10‘455,355 112,339,206 13,710.604 141,174 915 44,333,034
us A‘as‘l:;es ................ gt 35_%2 56, o e 271, 71,080 204,166
Uiy Colombia. e o - S B RELT s Ao
L idetetateedmene SRR LRl oS e O @ e 3, 1 8.7 10,
i °“‘:xz-‘?§'r§;"""""= .............................. g,;.g;g 41| 306 . 38176 20.088
| Toml:nfcouratnes ..... KR ’mﬂ‘:@‘ —30.276,51 iz 12,607,379 ; 53107405
, foreign countries .....eoeee srrrettt ":ﬁfﬁf@bﬂ e s 52,208,946 —’__29,16—1,7.08 115,33,4,496
Grand 1 1oy v 1 b SUANEPERR et s S I ittt { ’63’187'521 531’370'654 ’295'8l7'781 ‘330‘402'426
e — ey — — e —

x\_—:_:—:l//’—’//"

DOMINJON GOVERNMENT SAVINGS BANKS

Statement of the Balance at Credit of

POST OFFICE SAVINGS BANK ACCOUNT
(OCTOBER 1911).

Depositors on Oct. 31st, 1911 SRR S
Dr Cr.
— —
; Wwithdraw-|Balance on e : AT —
Deposits tal 3lst Oct.
BANK e Bsor 0 Eoi f | 1o $ cts. s cts.
L 5 BaLANCE in hands of the Minister WITHDRAWALS during
B I e e T S of Finance on 30th Sept., 1911 148,250,218.80|| the month.........- 1,117,340.24
$ cts.
May,; PSRRI
“’l_ttopa s o 00,865.19] 757 347.75 | DEPOSITS in the Post Office Sav-
% T R e 14,756.00  777,712.94 e ! ings Bank during month....... 997,378.07
"itish Col i : : : i
‘°t0ria...u.f'?é.,.1fz. ST AR 46,222.00) 1,211,310.56 47,663.32| 1,163.647.24 | 1 srurs from Dominion Gov-
i Nevy & : ernmint Savings Bank during
\ Newc';ms‘u’i&‘k: s 158.58 1,467.03 298,601.55 o
P I (o e 548820733
p,‘.nce W {’RlNclPAL..,.....d...q PR
ward Bl i 593.35 NTEREST accrue
charlottetg;‘vn{:’.lf’.tfi. ........ 21,814.00 2,163.72"76 33,204.41) 2,130.5 i from 1st April to
Novg g 5 \ dateof transfer.., .........
Scotiq :— 98,34 37,842.98 RSN
f;:'dgslrhnes ................. . sgg'(l)o 3&21%:33 9,%93.31 38‘4%2}
ST e 133350 136,911 g,)-ggg-g{ 134221 | roansrers from the Post Office
Gﬁ"‘“’lston... 3.781.61 15{;‘,9(')6-5(’ 300508 122,285.60 Savings Bank of the United
Ha¥8b°r°"' 206.00] 123,330- 48.956.5 5847112 | Kingdom to the Post Office
en‘tf:l;lcl.... sg.ggg%é 2,%%,%3- 3 345384 "553,125.24 Savings Bank of Canada...... 10,756.52
ille.. ) , 879, e aledd 5
Kunenberg. 1! 111111110 SOM0 ipggpsds 1019776 Sy
ou,..... Cleene sz ael " 115 746,50 LANCE at th i
ls:g;‘l’bﬂot)d..... ............... 1,158.00 :18'?(7)2:22 %’ggg'gg ‘5(1)‘3:;5090 InrEREST allowed to Depositors Bzf NDepaositoi:!eg::t-
e B s 2.%83 21217830 1040.00{ 88,83L101 Of ﬁcounts closed during counts on 31st Oct.
A e R e 16000 123,636.34 _‘_5__5&0__ 118,075.40 |  meonthu..... Ghasiesasaes ceeenes 9,278.42|| 1911...... SRR 43,159,291.66
f{ - ooR. 5 250,569.35 14,229,868.15
SOtals;, i S Gt e 226.367.76|14,480,437.50 J 44,215,631.90)| 44,276,631,90
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INDEMNITY INSURANCE COMPANIES‘,,_I

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

GUARANTEE

A((lgENT

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity . Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

The Western Canada Accident
and Guarantee Insurance Co.

HEAD OFFICE - WINNIPEG

DIRECTORS :
Thos. M. Milroy, M.D., President. E. Cass, Vice-President
Edward Brown Thos. R. Deacon H. H. Cottingham

R. E. BURCH, MANAGING DIRECTOR.

We are giving unexcelled service in the following
classes of Insurance:
Fidelity and Guarantee Bonds
Workmen’s Compensation
Contractors’ Bonds Automobile Liability
Personal Accident and Teams Liability
Sickness Insurance Elevator Liability and
Employers’ Liability Industrial Insurance

OUR MOTTO: Prompt and Just Treatment of Claims,

BANK OF TORONTO’S GOOD SHOWINC.

The past year has been a profitable one for most banks,
and the annual statement of the Bank of Toronto shows that
institution has enjoyed a fair share of the prosperity which
has been in evidence throughout the Dominion.

The net profits for the year amounted to $677,064, which
with $608,050, the premium received on new stock, and $104,-
777 carried forward from last year, makes a total of $1,480,-
791 at the credit of profit and loss account. This was dis-
tributed as follows: Dividends $455,721, officers’ pension
fund $15,000, written off bank premises $100,000, transferred
to reserve fund $858,050, and balance carried forward $s52,-
o19. The net earnings on the capital were 14.71 per <ent.
compared with 14.74 per cent. last year and 14.48 per cent.
in 1009. Although the profits are $88,000 in excess of last
year the rate earned does not show fairly the per cent. rate
earned. For instance, last year the bank wrote off bank
premises $48,751, while this year the amount written off is
$100,000. The reserve fund is now $1,000,000 in excess of

' the paid-up capital.

/

Fidelity Bonds

Bonds for Liquidators and Receivers
Fiduciary Bonds

Employers’ Liability Policies
Accident ard Sickness Insurance

Oldest Bonding Company in Canada

HEAD OFFICE COR. YOESES’}“SD,
FOR CANADA : TORONTO  ricimo
/

‘Fidelity Guarantee Bonds

Personal Accidents Policies, including 10 per cent.
Bonus accumulations.

Sickness Policies—covering any and every sicknes

The Dominion of Canada Guarantig
and Accident Insurance Co., Toronl
ISR

/

The Altar
Ot Friendship

Do not hazard your all 07
the altar of friendshiP-
Thousands of men bave
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium 07
the bond. It will pay you t°
enquire about our policies:

7N B
Employers’ Liabiiity Assurance Corporation, U"‘md
MONTREAL — — TORONTO

GRIFFIN & WOODLAND,
MANAGERS. g
BRI

8
Deposits total $41,126,663, and discounts $4°:°34'75’

while the assets aggregate $57,007,664. ement
The statement is an excellent one, and the manag
is to be congratulated on the splendid showing.
e

BANK OF COMMERCE STATEMENT.

The annual statement of the Canadian Bank of Corn;.
merce for the fiscal year ended November 3oth shows e:iaiﬂ
ings of $2,305,400 as compared with $1,838,065. eard ingS
1910, the best record in the history of the bank. Earniiey
on the paid-up capital at the close of the year were 191.)6’
per cent. compared with 18.38 per cent. last year, 15-10t in
cent. in 1900, 16.27 per cent. in 1908, and 17.52 per cenf}oﬂl
1907. = The bank has taken into its assets $250,000 izeds
over-appropriations in connection with assets since reallame
which is in addition to a sum of $350,000 from the iank
source appearing in the statement of May 31 last. The rces
within the last year has thus been able to add to its resoud of
a sum of half a million recovered from its reserve for b
doubtful accounts.
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. BARRISTERS AND SOLICITORS ¥

\
BARRISTERS SOLICITORS NOTARIES
Bj :
cknell, Bain, Strathy & MacKelew | | Ff G710 offpllyn ¢ Gassel
qlames Bicl, . Bain, K.C., G- B- | ” d d
Strathy, Fred. R. M éSiieﬂ;;e.ngﬁkgfgkd‘faﬁeﬁ.Vgérggx L e %ﬂl{d@' Gotoeetons #°
Cable Address, * Bicknell, Toronto-" % 5 25 557 P
oth - Codes A.B.C., 4th Edition. Liebers and w.U. L ‘%IMM’;W%W-%@/Y
| 1% Floor, Lumsden Bldg. - Toronto, L8 Gore Hinngg ¥ Irrdars S
/ (@
Totonta
— ey (QMSUAKERG.  TALABHKOS ~ WH.BLAKEK.C. AW ANGLIN, K.O)
T - T.0.LAW, WALTER 80W, MILLER LASH, GLYN OSLER,
Upper’ GaIt, Tupper’ MintY & MCTaVISh R.C.H.CASSELS. GEORGEH.CASSELS,  J.ELASK
BARRISTERS AND SOLICITORS General Solicitors for
WINNIPEG . CBNADA THE CANADIAN BANK OF COMMERCE
Stewart Tinoes K.C. PYSE S william J. Tupper THE NATIONAL TRUST COMPANY Erc,, E7€.
: George D. Minty Gordon C. McTavish
\
[—
S
EABORN, TAYLOR, POPE & QUI RK LOUGHEED, BENNETT, ALLISON & MclAWS
Barristers, Solicitors, Notaries . CALGARY, ALBERTA
W, ; T
: 1
i f\lté.r PEo.peSeabom gf°’0'{° > o Barristers, Solicitors and Notaries
MOOS Solicitors for The Canadian Pacific R il Co., The Bank
E : ATCHEWAN olic jan Pacific Railway Co., The Bank of
.7‘4 w S4 SK Montreal, The Canadian Bank of Commerce, The Merchants
e e —— Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
R Canada, The Canada Life Insurance Company, The Great-
T West Life Insurance Co., The Hudson's Bay Co., The Massey-
FAWCETT G. TAYLOR U7 ROy CoLwits Harris Co. Limited.
TAYLOR & COLWILL
BARRISTERS, NOTARIES, ETC.
PORTAGE LA' PRAIRIE, MANITOBA W. F. DUNN CALDWELL & DUNN J: E. CALDWELL
Solici : Co.y Barristers Solicit N i
Qﬁg:cshimstgzngﬁa&vﬁﬁ. I’f‘hfg ézs.urg:;l:;me%t Loan Co. Offices: 1, 2, 3, Dominion Ba:r BI':!u-. Moon:r:-w.og:::.
\
CONYBEARE, CHURCH & McARTHUR Manual of Canadian Banking
BARRISTERS, SOLICITORS; ETc. By H. M., P. ECKARDT
LETHBRIDGE, ALBERTA ; Postpaid to any country - - $2.50
i 1
Solicitors foral?gnll;rti)gfalgg:téegl, :}Lberta it Orders for third edition now received by
1 (3] 4 .
Wvestments on First Mortgages at 8% specially THE MONETARY TIMES
attended to. 62 Church St. : : ' . :  Toronto, Ont.
e — L —
. e —
M ”S ctional Bookcases
Chri =
T "“"""'““'"LA-‘.’."JL'LM"
t rlst- ST ST TR
Make tl.le Very belf H : o it s i | o i aif il mw‘
| 7 | o S Y O 17
mas Gifts for the Home JULEC L) Al
i  styles 1 0 ol o | RE TS 1 5
These famous bookcases are ma(_:le in so many S l el ‘ !
and finishes that it now is posSIble to have them to 1 I A i
match the furniture of any room. The various styles are ,“ AT o e oy
i | P | e B )
. Artcraft | H|i|‘|ﬁ i
Standard Chippendale Sesoll’ Colonial |t .‘.;‘;t B
Post Colonial and o e
- i d full St e (e 1l i [1F
These are made in half sections, three-quarter sections an H I 1 I (Rl f I
sections, making it possible to fill in any desired wa1'l spa\Icl;e. : L i '1‘|
Catal £ «Macey” Bookcases OF our lafge ustrated e — )
F::‘?li?g;l: Coataloguae Nyo. 15 sent free upon request. [ ™ S L y
WE SEND FURNITURE EVERYWHERE IN CANADA - ‘D
Tae ADAMS FURNITURE COMPANY, Livrrep
City Hall Square, TORONTO, Ontario

i
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INVESTMENT anxp LOAN COMPANIES '

12 per cent. Annual Dividends on Ordinary Stock

The Prudential Investment Co., Ltd.

DIRECTORATE:

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co.; President
Pacific Coast Fire Insurance Co.; President National Finance Co., Ltd.
HON. G. H. V. BULYEA, Edmonton, Alta., Lieutenant-Governor of Alberta.

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C.
GEO. A. McGUIRE, D.D.S., M.L.A,, Vancouver, B.C.

HON. A. E. FORGET, Banff, Alta., Late Lieutenant-Governor of Saskatchewan.
ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay’s Ltd., Montreal, Que.; President

Dominion Biscuit Co., Ltd., Vancouver, B.C.

GEO. J, TELFER, Vancouver, B.C., Manager National Finance Co., Ltd.; Second Vice-President

B.C. Permanent Loan Co.
M. DEsBRISAY, Vancouver, B.C., Merchant.

JAS. A. McNAIR, Vancouver, B.C., Vice-President Hastings Shingle Mfg. Co.

E. W, LEESON, Vancouver, B.C.; Presidept Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants. The 7 per cent. preference stock will Yield aﬂor other
WM. FLAVELLE, Lindsay, Ont,, President, The Victoria Loan & Savings Co., Lindsay, Ont.; 50 per cent. greaterthan equally secure St‘fﬁinge. an

President, The Dundas & Flavelle’s, Ltd., Lindsay, Ont.

GEO. WARD, Vancouver, B.C., Vice-President Prudential Builders, Ltd.
JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturers; Director may be obtained by addressing Dept. 1, Toronto:

The Metropolitan Bank.

R. M. PALMER, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd.
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc, Winnipeg, Man.; Regina, Sask.; or Calgary»

Safety in Security and in Directorate

The Prudential Investment Co., Ltd.

VANCOUVER, B.C:

Authorized Capital - - $2,ggg'888
Subscribed Capital - - 1,099,

Assets of over a Million Dollaé'go 00

Paid-up Capital, $780,000 Reserve, $ ,he
t

Owing to the fact that the ordinary StOC'BO%fof 7
Company has all been subscribed, the ¥/ o' is now
per cent. cumulative first preference ¢ clc noW
being placed at par $100. The ordinary sto
changes hands at $160 per share. ncome

HeAD OFFICE .

financial securities usually listed on the ex lars
is available on very favorable terms. Full Partﬁ‘i}onal

Finance Co., Ltd., Vancouver, B.C., or athn N.
Ont.; Ottawa, Ont.; Halifax, N.S.; St. Jo "Alta.

/

Edmonton Investments

0/ We can place funds 80
8/0 to net investors /o
No Speculation. Absolutely Guaranteed

In first mortgages on both city.and farm property

McNamara & Co. 4 Jasper Av. W.
Private Bankers Edmonton, Alta,

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margm_of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PRODUCTIVE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
you can get your money back in a year or
five years asyou arrange, and you have no
bother with collections.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANAIit/

/

THE GREAT WEST PERMANENT
LOAN COMPANY

Head Office - WINNIPEG, Man.

Branches: Vancouver,Victoria, Calgary, Edmonton, Regina, Fort William

Paid-up Capital $2,000,000

Assets ... . .. 4,000,000

TREBOYNVE i's ala o0 ain nia81s & ieln oix 06w Wlsan, 4800 4ian 40 418 520.000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ allowed on deposits o/ allowed on debentures of $100 or
A of $1 and upwards /) over, issued for terms of from

3 to ten years

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has. therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $124 to $127 per share.

The last seven half-yearly dividends have been at the rate of 9 per
cent. per annum, so that, at the current prices, the Investment will
net7 per cent.

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come; and with such a desirable field for loaning operations,
combined with a progre-sive management, the price of the Company’s
Stock should continue to advance, and with the prevailing high divi-
dends, the Stock of this Company will undoubtedly be in great demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager; E.S.Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President ; Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice-President; SirGilbert Parker, M.P., London, England; E.D. Martin,
Esq., Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company; James Stuart, Esq.,
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STRERT, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

General Securities Company
4 Limited

AUTHORIZED CAPITAL .. .. $2,000,000.00

Head Office : 639 Hastings Street, VANCOUVER, B.C.
European Office : 50. Gresham Street, LONDON, E.C.

Archibald York, Pres. Robt. Mackenzie, M.D., Vice-Pres:
V. C. James, Managing Director
B. Geo. Hansuld (Notary Public), Secy.-Treas.

gree-

Clients’ funds invested in Vancouver First Mortgages and A S

ments for Sale to net the investor an attractive rate of inter
STOCKS BONDS INVESTMENT SECURITIES

Correspondence solicited

__/

/

The Middle West Investment Company, Ltd.
Money to Loan on Improved and Vacant City Propertie®
L. VERHOEVEN MgF

The People’s Realty Company, Limited
Purchases and Sells Real Estate. L. VERHOEVEN, Mgr
289 CARRY STREET, WINNIPEG.

c.. o

et

EDMONTON, ALBERTA
offer safe investment opportunities.
Reports furnished. Scrip handled.
J. C. BIGGS & CO.

. “ "
““Capital Investments in Canada
By FRED. W. FIELD

Price $2.50 post paid

MONETARY TIMES PRINTING CO.

Winnipeg Londo?
e

Montreal Toronto
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‘ INVESTMENT AND LOAN COMPANIES
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Discriminating ¥

province ofiers for successfu‘
These people aré plac
and the building up o
Having offices in Victoria an
Western Canada in general, we are P

Victoria and Vancouver
etc. Our experience will help you.

ISLAND

Head Office:

VICTORIA, B.C.

PoC. REID,
References, Merchant

BRITISH

« THE LAND OF :SU
investors the world over are investigat
1 investment.

ing millions at goo
f the towns and cities

d Vancouver and exte ect
repared to give authentic information regarding the purchase of

City and Suburban properties,

INVESTMENT

President and Manager

COLUMBIA

CCESSFUL INVESTMENTS.”

ing the many opportunities which this immense

d profits on the development of the great natural resources
in this rich province.

xtensive connections throughout this province and in

B.C. Farm and Wild Lands, Timber, Stocks,
WRITE US TO-DAY.

COMPANY, LTD.

Branch Office:

VANCOUVER, B.C.

s Bank of Canada

\
\

“Capital .Investments in
Canada”

By FRED. W. FIELD

Price $2.50 post paid
MONETARY TIMES PRINTING Co.

Mo
NTREAL TORONTO WINNIPEG LONDON

The Commercial Loan and Trust Co.
HEAD OFFICE WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE Manager.

&

LIFE ASS

e
RANCE

-

——————

The Chief Difficulty

that confronts the n
securing ©of GOOD P
for an INDUSTRIA

ou write 10T I
Zn inexbausuble mine for bot

ROSPEC

More Policyholders in
Canada than any other
Canadian company-

ew man entering

L COM

the Life Insurance Field is the
TS. This difficulty is eliminated when
PANY, the debits of which are
h ordinary and industrial business,

THE UNION LIFE
ASSURANCE COMPANY
Head Office, TORONTO, Canada

e iy

T!le London and Lancashire
Life and General Assurance

Association, Limited,
of London, England,
es to

offers excellent opportuniti
Young men desirous of perman-
ently connecting themselves with
2 thoroughly reliable Jife com-
Pany.

164 HEAD OFFICE FOR CANADA :
\\St. James St. Montrea

CROWN LIFE POLICIES

Most Liberal Available to Canadian Insurers.

Total Disability,
Automatic Non-forfeiture,
Extended Insurance
No Restrictions,
Large Loan, Cash Surrender, and Paid-up Guarantees,
Low Premium Rates.
Agents wanted, who can write acceptable and paid-for life insurance.
Lucrative contracts available for producers—none others need apply.
Head Office Crown Life Building, TORONTO.,
WILLIAM WALLACE, General Manager.

For Results advertise in
The Monetary Times :

Rates on Application
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CHARTERED ACCOUNTAN TSj

/

Rutherford Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

Cable Address—"‘ WILLCO."

CORRESPONDENTS i tiEs
CREHAN, MOUAT & CO., .9 Box 1192

d
The oldest established firm of Chartered Accountants an
Auditors in British Columbia.

W. T. Stein & Co.

Chartered Accountants, Edinburgh 05
British Columbia 1309
” 5 Canada 1

- 1901
Notary Public - British Columbia
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A:

319 Pender Street, VANCOUVER, B.C., Canada
/

Cable Address : Crehmo, Vancouyer,

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

/

ROBERT MILLER, C.A., F.C.A. (CAn.), C.A. (ScoT.) o
Cable ** Accuracy,’> Montreal. lelephone Main

ROBERT MILLER @ CO

Chartered Accountants. :
Commercial and Municipal Audits and Investigations.

Liquidati d Insol ies.
iquidations and Insolvencies lﬂNTHE/‘L'

ESTABLISHED 1882.

W. A, HENDERSON AND COMPANY, Chartered Accountants

W. A, HENDERSON S. V, ROBERTS
414-416 Nanton Bullding, Portage Avenue, Winnipeg, Man
Branch Offices: Medicine Hat and Lethbridge, Alberta.

A. E. GIBSON, C.,A, (Scotland), Branch Manager

QUEBEC BANK BUILDING -
/

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

us
Avprrs | INVESTIGATIONS | CosT AND GENERAL SysTE

43 KING STREET, W., TORONTO.
/

Investigations Liquidations Trust Accounts

VERNON, PICKUP & CO.

Chartered Accountants, England

Audits

Telephone 3633 707 McIntyre Block, WINNIPEG, Man.

4_—-/‘

CLARKSON & CROSS

% ,rog
CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS L1QUIDA

Ontario Bank Chambers, 33 Scott Street, TORONTO
E. R. C. Clarkson, F.C.A. W. H. Cross,

Established 1864. /

F.CA

L e

Established 1864
CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees
Members of the Dominion Association of Chartered Accountants

e Bank of Toronto.Chambers, Winnipeg A e

EDWARDS & RONALD

Chartered Accountants ORS
AUDITORS TRUSTEES LIQUIDAT

304-5-6 Northern Grown Bank Bldg., WINNIPES

Also at SASKATOON and MOOSE JAW.
GEORGE EDWARDS W. SIDNE

v RONA’(‘;’
cO-
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN &

Al

Annual Number

The
of The Monetary Times
will be published on

January 6, 1912

More than 170 pages, illustrated

Edwards, Morgan & GO

Chartered Accountants

rio
1820 KING ST. WES T - - - Toronto. 00;“' o
8 BUKNS BLOCK - - - Calgary: B.Cr
DOMINION 1RUST BUILDING - Vancouvers =
George Edwards, F.C.A. Arthur H. Edwards, F.C.A:
W. Pomeroy Morgan Donald A. McCannel
W. H. Thompson D
JAL
WINNIPEG and SASKATOON - - s & RON

EDWARD

RS

The Oldest Established Accountant Firm in Saskatchewaf®

GAMBLE, GLADWELL & CO-

CHARTERED AND CERTIFIED PUBLIC ACCOUNTAN
AUDITORS, LIQUIDATORS AND TRUSTEES

TS

Geo. S. Gamble, F.C.P.A.
Chas. V. Gladwell, C.A.

i h Blocks
Mickleboroug RBoH NA

-
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. CHARTERED ACCOUNTANTS

\

D.A. PENDER, C.a. D. COOPER, C.A.

D. A. PENDER & Co-

aCharteredv Accountants, Auditors & Liguidators.
%ms 86 & 57 Merchants Bank Bldg. - Winnipeg, Man:

CHARLES D. CORBOULD,
chartered Accountant & Auditor, Ontario & Manitcba.

619 SOMERSET BUILDING - WINNIPEG

-

\ e e
s MONTAGUE ALDOUS AND LAING
Nanton Building L 5 Winnipeg, Man.

AUDIT DEPARTMENT:

F. C. S. Turner, C.A. w. D. Love, C.A.

G. 8. Laing, C.A.

Chartered Accountant
Auditor, Assignee, &c.

GEO. H. PLAYLE
NELSON, B.C.

A. A. M. DALE

Chartered Accountant
MOOSE JAW, SASK.

2a River St. East.

Ay v
dits Investigations Liquidations and Assignments
\ e

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents
5 Toronto

155, Toronto Street - : Montreal

2 Canada Life Building 2 5

Chartered Accountant and Auditor.

JOHN B. WATSON

Calgary, Alta.
Auditor to the Gity of Calgary

Liquidations, Investigations, Audits.
Reference: Bank of B.N.A., Calgary

HELLIWELL, MOORE & MACLACHLAN
(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, B.C.

—

W E. HODGE Chartered Accountant

Official Assignee

&es Grand Trunk Building, Cockspur St

"uBERT T READE B.G.s- Box 354 Moose Jaw  Audits Investigations Liquidations
] y
Chartered Accountant
| Royal Bank Buitding - WINNIPEG FRED C. GILBERT
— e CHARTERED ACCOUNTANT
I 312 Nanton Building - WINNIPEG
P.O. Box 785
James F, Stirling C.A. (Scot.) Ewen Rankin AUDITS INVESTIGATIONS
STIRLING and RANKIN
Accountants, Auditors, Assignees:
AC T
M Builders Exchenge Bldg. WINNIPEG, MAN. COUNTANTS
\
\ L —
Suite 9 [Phone 4734
When in London call on The Monetary W. Jd. WILSON & CO. 33‘2 Hastings Str::te.w.

Assignees and Accountants VANCOUVER, B.C,

.

MISCELLANEOUS

e

N

TORONTO PAPER MFG. CO.
MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades.

LTD.

ENGINg SIZED, TUB SIZED, GE;:; DRIED;
WHITE AND CoLORED WRITINGS, BONDS, LED C(;VERS

ENVELOPE AND

"ro&s, c.
| Wholesalers

M BOOK, LI’ltHO,

For Sale by al

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Building,

Establi .
siagkished 1oe Toronto, Ontario.

TuomAs FLYNN

wanada

fands valued

Conyy i
Ang ;Ounties G tions made on commission,
= Soid, Mic;:ymamlgruxes:ﬂmul financial business transacted Leading

H. MILLER, Hanover.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

0Mpanies, lawyers and wholesale merchants given A% rotrpenoee
H. H.

x’arliT he Grand Trunk Pacific Railway Company may -
lament for 4 further temporary loan of $15,000,000:

The Glutine Manufacturing Company, making a cold
water paste, will establish a factory in Vancouver.
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MISCELLANEOUS ADVERTISEMENTS

/

A Thorough Business Training

is anecessity to all who would aspire to positions of responsibility. Such
a training may be had only from experts who have made a special study
of business affairs—men who have had the benefit of practical experience.

You've Are
Got they
the Pro-
Brains M ducing
fectd ??

This School is conducted by Chartered Accountants and Lawyers, a fact
which speaks for itself, since a school’s strength is measured by the
ability of its instructors. We teach by mail. '

Write for Free Catalogue.

Canada Bldg., Donald St. - WINNIPEG

Port Arthur and Fort willia®
Warchouse Sites, Central Retail Sites, Water e
For information, location and prices, address
R. A. RUTTAN, Box 105, Port Arthur, Ont., (8%

RS

/

TRAVELERS’ EDITIONS

CANADA REFERENCE BOO
SUBSCRIBERS are reminded of the JULY issue. O
for whole or part Books will receive prompt atten'tlon. b
Lettersof introduction supplied to bona fide trayellmg ;el:ge.
sentatives of our subscribers without additional cB

0.
THE MERCANTILE AGENCY R.G.DUN&C
__/

/

- The “P. & B.” steamers
sailing from Halifax every

rl p o e eleventh day for Bermuda,
the British West Indies and

Demerara, are all very

. superior ones. The trip

es n Ies occupies about thirty-eight
days, and is a delightful

cruise from the start to

the finish.
Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD, Managers, Hallfax.

R. M. MELVILLE

Corner Adelalde and
Toronto Streets

THIS IS THE

UNDERWOOD

o “#w —more extensively use<_1 ";
Canada than all other makes of typeWﬂteru
combined. No matter what machine Yol
have used, or are using, you will ultimate!y
buy the Underwood.
United Typewriter Co., Ltd., canadian i

- et

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE
The price is just the
same as other grades
Why not buy the best?

Main Office:
79 King St. E., Toronto

Phones
M. 5597-5598

MURRAY’S INTEREST TABLES

SECOND EDITION - - 'NOW READY
PRICE, $10.00
Rates 224 % to 8% at 4 % rates.
On $1.00 to $10.00 on every page.

From 1 day to 368.
Very clear type. Well bound.

B. W. MURRAY - .  Accountan®

Supreme Court of Ontario, Toronto

Grand Trunk Railway System

The Great Double Track Highway
between the East and West.

Solid Vestibuled Trains are operated daily between Mont-
real, Toronto, and Chicago, carrying the Finest
Equipment, including Pullman Sleepers, Parlor,
Libr®y, Buffet and Cafe Cars and Modern Coaches.

1.000 Miles of Double Track Line, Palatial
Pullman Sleepers, Courteous Employes
FULL INFORMATION FROM ANY GRAND TRUNK AGENT.

Securities

can be purchased or sold most economically and most safely

by use of the advertising columns of

The Monetary Times.
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MISCELLANEOUS .

e

eSS

- e
A Good City

tO\live and do business in

INCREASE
BANK CLEARINGS
1902 $mﬂ,570,005
) 1006 $504.585,914

1010 $953415,281
/—"—\

, The Capitol City
a

Land of Opporfunily “S———
COH,,MEBS!M ~ UPPoBTUl
combined advantages
any cCity n
of this great
ted deman

\;VINN PEG offers greater

manufscturers and capitalists than

c:nada, The remarkable development

Ontral market is creating an unpreceden

VS; home industries.

WINNIPEG WANTS THESE MANUFAC
R_ERS and offers cheap power, cheap Sltesl bor

ca‘xat_19n, varied raw materials, the best i

onditions and unexcelled railway facilities:

§end for Free lllustrated Books and special ;ePOY:)Sf

ix?dthe manufacturing possibilities of any Hne
\lstry to

CHAS. F. ROLAND, Gommissioner of Industries, WIRNIPES, Ganada

e /

-

g BT
K WORKS

THE poN VALLEY BRIC

Are now Manufacturing

POROUS TERRA COTTA
. . FIREPROOFING - =

i Arches, Blocks and Furring in 80V required size

Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
\ Kindly Write for Prices.
\ M

“ Capital [nvestments
in Canada”

By FRED. W. FIELD

PRICE $2.50 POSTPAID

PUBLISHED BY

The Monetary Times - Toronto

Account Books

WE MANUFACTURE EVERY DBSCRXPTXON FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds
PRINTERS' and BOOKBINDERS’ SUPPLIES

BROWN BROS,, LIMITED

51-53 Wellington St. West TORONTO

s

H. E. T. HAULTAIN,
Consulting Mining Engineer

20 King Streast E., Toronto.

41 National Trust Bldg-

The Waterous

Double Cylinder

Steam Roller

Why we have sold more than thirty
of these machines since January jer

The Waterous Roller is a road builder in every sense of the
word. It can be used in every operation from driving the
rock crusher, hauling road material, picking and plowing
the old road, to the light, fast, finishing roll.

The twin-cylinder engine, with cranks set on the quarter, runs
like a watch. No dead centres, no hanging up in a soft spot,
no bucking on the reverse.

1t is backed by a steady-steaming boiler, locomotive type,
that produces more than enough steam for every working
test. Throw off the governor and set it at a hill, and watch
it take a 30% grade like an automobile.

Two speeds are supplied, which means fast and slow work
under full steam pressure.

Outfit includes :—Rear draw bar, front clevis, driving pulley
for rock crusher, full set of road picks, cylinder oil pump,
and engine and boiler fittings second to none.

Ask the man on the machine.

The Waterous Engine Works Co.,Ltd.
BRANTFORD, CANADA
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. TRUST COMPANIES

L

- BRITISH AMERICAN
Toronto General|| TRUST CO., Limited

1 FELT N.GALER,' W, L, GERMAINE
Trusts Corporation | | »cpumres  gyomsm’ vy
Betane i e Authorized Capital. . $500,000.00
Subscribed ........ 250,000.00

: i .10 115,000.00
Executors, Trustees, etc., etc. Paid Up ...

tees
Financial Agents Executors and :rﬂ:is
Hon. FEATHERSTON OsLER, K.C., President Investment and Deposits Receive
d. W. LangmuIR, Managing Director Insurance Brokers Estates Managed
, ndencé
inni : VaNcouvER, B.C. Correspor
Toronto Ottawa Winnipeg Saskatoon Head Office : ! ER, s sidd.
Branch Office: Victoria, B.C. Solict

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

e

Capital Fully Pald - - $1,000,000
Reserve Fund - - - 1.000,000

BOARD OF DIRECTORS

ng:;dﬂﬁgﬁktol‘ido g:‘l'?%‘fc""ﬁcu Sir H. MONTAGU ALLAN

R. B. ANGus
President A BAUMGARTEN

Sir Edward Clouston, Bart., E. B. GREENSHIELD
Vice-President C. M. Hays .
C. R. HosMER
H. V. MEREDITH
DAvID MORRICE
TORONTO BRANGCH Sir W. C, MACDONALD .
Bank of Montreal Bldg., Hon. R. Mackay U
Yonge and Queen Streets, A: MacNiDER Bl
JAMES léosss WD .
M. S. L. RICHEY SIr T. HAUGHNESSY, K.C.V.O.
m,ﬁa“ A SIR W, C. VAN HORNB.’ K.C.M.G.

Dominion Trust
Company Limited

Head Office
VANCOUVER, B.C.

Subscribed capital $1,500,000
Paid-up capital - $ 900,000
Reserve and undi-

vided profits - - $ 410,000

Branches: Vancouver, Vic-
toria, Nanaimo, New West-
minster, Calgary, Regina,
Montreal (Dominion of Can-
ada Trust Co.) and London,

England.
Dealer in municipal and

“industrial debentures and
first mortgages on improved
realestate ; actsas executor.
guardian, transfer agent,
trustee for bondholders and

sinking fund, etc.

W. R. ARNOLD,

Managing Director.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng.,75 Lombard Street

Capital Paidup - $1,000,000 Reserve Fund -  $650,000 de

Assets, Trust Funds and Estates . $13,415,147 .
Board ‘{,f. Dhgcto_rds—Charles Magee.kPresident. Hon. Elliott G. Stev- COMPANY
enson, Vice-President. Samuel Barker, M.P.; H. H. Beck, T. Willes
Chitty, E. E.A. DuVernet, K.C.; S. F. Lazier, K,C.; George S. May, THE TITLE A.ND TRUST Liquid”m’
J. H. McConnell, M.D.; J. M. McWhinney; Sir George W. Rose, E.F.B.Johnston, K.C., President. | Trusice, Excoutor, o ents:

H.S, Strathy. John J. Gibson, Manager. Assignee, Real 5:)
Chartered Executor, Administrator, etc. Bay and Richmond Streets, TORON

Agents for sale and management of estates. /

4 per cent. Interest paid in Savings Department, subject to cheque.

Money Loaned on Real Estate. Correspondence Invited. When in London call on The 1\’10“‘3,‘ary
GEO. A. KINGSTON, J. M. McWHINNEY, o t.
Assistant Manager. whia et Manager Times, Grand Trunk Building, Cocw
T e e N
st
National Trust Co e
. Company, Limité
Limited.
J. W. FLAVELLE, W. E. RUNDLE, Independent reports
President, : General Manager. furnished inVeStO_rs
on propositions 1
Capital and Reserve - $2,700,000 British Columbia:
qent
Wills naming the Company Executor may be left H. L. JENKINS i pre'si:of
for safe-keeping in our Deposit Vaults free of charge. D.von CRAMER - Managing Pir
Write for Booklet containing forms of wills, G
Orrrcns: VANCOUVER TRUST BUILDIN

Toronto Montreal Winnipeg Edmonton Saskatoon Vancouver, B.C.

Regina e
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Thi We invite correspondenc

1s form of investment has

money invested in this manner.

every way.

S A Post Card will bring authentic 12
end one to-day:

CANADA WES

Head Office—VICTORIA. B.C.

been proven to

Security and Seven Per Cent.
BRITISH COLUMBIA

ding first mortgages on
e regarding be highly profitable, as much as

The precautions we use 1

formation regarding first mortgage inv

T TRUST COMPANY LIMITED

Reference=
Merchants Bank of Canada.

improved properties in Victoria and Vancouver.
2% to 8% being earned on
in selecting mortgages protects our clients in

estments in these two cities.

Branch Office—VAN COUVER, B.C.

PORT MANN

Port 11 ]
of ann has been officiall announced as the Paciy
thef,,\ca‘m‘dlaﬂNorthern Railz\myCompany'smmscontnnen‘t:;l:lt‘l;dntle’.y thz
'lilwarge tracts of land at this point, within the area sg g G
reliablz company for its townsite. We would be pleasenew et g
. oaps and general information relative to this neW B0 e at
Port o eat in British Columbia. As one of the pioneer Ilt ot
m‘kingz&’; i‘g'e bteliev:. you”:vill 1be well advised t0 consu
: vestments at this place. ! %
wl‘:,lt branch offices in various parts of the Provn:?orinﬂgit‘"c:;’:ctg

heay :{;:32’_ good opportunities for investments tha

The PEOPLE’S TRUST COMPANY, Ltd.

Heap OrricE—NEW WESTMINSTER, B.C.

Braxc
H O ER KAMLOOPS
o Oevicns  vancorvan | SO AU Saermon
CORRESPONDENCE SOLICITED
\
\ /
to act as

A Trust Company’s Special Function i8

EXECUTOR

3 You make no mistake by appointing

The Trusts and Guarantee Company
LIMITED
8-45 King Street West - -

Director

Toronto

JamEes J. WARREN, Managing

/'

.

HAVE HAD A SUCCES

SFUL YEAR.

Th .« Bank for the year

& e profits of the Eastern Townships Ban¥ .

S R b e e G
orward from last year show $604, iistributed as

Drofit t was
fo]y and loss account. The amoull fund $150,000,

Ows » ..

Sty :  Dividends $270,000, Teserve

oﬂcleczgthening assets $IOO,(;OO,’ onus to ofﬁclers $c‘;’_‘;’f’:d
ey guaranteed fund $2,000, leaving 2 balance

Ward of $65,608.

Th :
fo e net profits were nearly $s50,000 10 € ]
T}l;,ethe last year, and over 15 per cent of the bank’s capltal;1
§is. 2osets amount to $28,471,056, while current loans a‘;x

si:u!lts totalled $10,385,447. he bearing interest de-
Dog, S totalled $14,553,536, and the non-bearing interest de:

ols $4,056,401.  The paid-up caphtad 4883000000 &

Teserve fund $2,400,000-
mber industry the

Com :

Te menting on the pulpwood and Jumbe:

i p&rt says that the wise action of the provmcm.l government
Creasing the stumpage dues On wood cut on government

xcess of those

E will lend your money for you on approved
First Mortgages on Real Estate, and will

guarantee you against loss.

We also guarantee that the interest will be paid
you promptly on the due date, and the principal on

maturity. Correspondence solicited.

Westminster Trust and Safe
Deposit Company - Limited

NEW WESTMINSTER, B.C.

The Sterling Trusts Corporation

HEAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized - -
Capital Subscribed - -

——

$1,000,000
640,000

BOARD OF DIRECTORS

EpWARD BROWN, - President
HONORABLE A. E, ForceT
1st Vice-President
F. N. NorTox - 2nd Vice-President

J. W. Scott
W. M. Martin, M.P.
Aleck Clark
Arthur H. Tasker
Edward P. Brockman
H. L. Johnson
C. F. Millar
Bankers: The Canadian Bank of
Commerce.
Solicitors: Balfour, Martin, Casey
& Blair.

DOMINION CHARTER, 1911
place funds for investment in
the very heart of Canada’'s rich-
est agricultural district on per-
sonally selected farm mortgage
gecurities.

No loans exceed 40% of actual
valuation.

Values will continue to increase.

Profitable rates quoted.

land, together with the prohibition of the export of pulpwood
and manufactured lumber from Crown lands has had a tend-
ency, temporarily, to check that branch of business, but has
resulted in the establishment of pulp mills, which will un-
doubtedly be followed, in time, by that of new paper mills
and the enlargement of those already operating, thereby
giving increased employment to our own people and convert-
ing our_forests into their most valuable product.

The annual statement indicates that very satisfactory
progress has been made by the Eastern Townships Bank,
and reflects credit upon the management,

_———-——

Messrs. Marwick, Mitchell, Peat and Company, Char-
tered Accountants, have opened an office at 739 Hastings
Street West, Vancouver, B.C., under the management of Mr.
Andrew A. Stewart, C.A., M.A,, B.L. Besides doing a gen-
eral accounting })usiness, the firm has a special Bank Audit
department, equipped with a corps of trained examiners of
wide practical experience in banking.
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The Standard Trusts Co.

A Strong Western Company

Head Offices:—Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:~Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authogized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 140,000.00 Total Assets over -  5,000,000.00
Estates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free.
pamphlet, “What Is a Trust Company ? "’
Consultations and correspondence invited.

WM. HARVEY, Managing Director

Ask for our

Columbia Trust Co.

Limited
5 ager
E. H. HEeaps 7 President and General Manag!
,000.00
Authorized Capital o - = - $1'?gg,300.00
Paid up - 5 - & A o 953,00
Surplus - - = = 2 y

ial
Investments in Real Estate, Mortgages, Industl;ll:'
Stocks, Bonds and Debentures, Timber Lan

B.C.
Head Office:—541 Hastings St. W., Vancj‘iy

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS
We control 250,000 acres farming lands in Alberta and Saskatchewan

for sale on good terms
Estates Managed Administrators

BRANCH OFFICES

Trustees, Ete,

Saskatchewan : London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code

HEAD OFFICE : SASKATOON, SASK.
BOARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D- G. Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.: A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; H. C. Borden, Esq., Halifax ; A.
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable
Edward Coke, D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Morris, Esq. Secretary, A. E. Venables.

W. G. Hunt J. H. HANNA

HUNT and HANNA

INSURANCE AND FINANCIAL AGENTS

VALUATORS AND INVESTMENT BROKERS
Loans (amply secured by first mortgage) placed at 8%. Properties man-
aged. Manufacturing and business sites secured. Correspondence invited.

Alexander Corner - . Calgary, Alberta

/

TheWestern Trust Co.

ske
Head Office, WINNIPEG :: Branch Office, Regind,S2

Authorized Capital sident o8
Subscribed 5 Preside
Paid-Up G

- rdian, etC
Acts as Trustee, Administrator, Executor, Assignee, Gua

0
5 i % antee
Receives money for investment in mortgages under Sl‘;‘:;rranged-
principal and interest, or otherwise, on such terms as may

Undertakes the management and sale of Real Estate.
Correspondence invited.

ALAN J. ADAMSON, ffre
Hox. R. P. RoBLIN, Vice-

/
/

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000- .
Head Office, Brandon, Man.  Branch Office, Regina,$a8%"
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty
Correspondence solicited

< 3 T
JOHN R. LITTLE, Managing Direct®
/

LEGAL NOTICE

PUBLIC Notice is hereby given that under the First Part of Chapter

79 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the Seal of the
Secretary of State of Canada, bearing date the 27th day of October,
1911, incorporating James Steller Lovell, accountant, William Bain, book-
keeper, Robert Gowans, Robert Musgrave Coates and William George
Flood, solicitors’ clerks, all of the City of Toronto, in the Province of
Ontario, for the following purposes, viz:—(a) To carry on the business
of general contractors and engineers; to construct, erect, execute, equip,
improve, make, repair, raise or develop public works or conveniences of
all kinds, including railways, tramways, roads, tunnels, harbors, docks,
slips, shipping places, piers, jetties, wharves, quays, canals, reservoirg
and embankments, and including the erection, repair or improvement of
sewage, drainage, sanitary, water, gas, electric light, telephonic, tele-
graphic and power supply, plants, works, houses and stations; and to
tonstruct offices, warchouses and other buildings, public and private,
and all other works or conveniences of public utility; (b) to manufaec-
ture, buy, sell and deal in iron and iron ore and steel and other ores
and metals; to chase, lease or otherwise acquire any mines, mining
rights and lands, and any in‘erest therein, and to explore, work and
develop the same; and to quarry, smelt, refine, dress, amalgamate and
prepare for market ores, minerals and metals of all kinds; (¢) To con-
struct tunnels under contract with any’ railroad, corporation or corpora-
tions possessing the right to construct such tunnels, and to maintain
and operate the tracks, sidings and switches therein, and to construct
any works in connection with anv such tunnels or with the railroads
authorized to be constructed, maintained or operated through such
tunnel or tunnels; (d) To acquire by purchase or otherwise and hold
lands, timber limits or licenses, water lots, waterfafls, water privileges
and concessions and powers and rights, and interests therein, and to
build upon, develop, irrigate, cultivate, settle and otherwise improve and
utilize the same, and to lease, sell and otherwise deal with, or dispose
of the same; (e) To sink wells and shafts, and to make, build, cen-
struct, erect, lay down and maintain reservoirs, water works, cisterns,
dams, culverts, main and other pipes and appliances, and to execute
and do all other works and things necessary or convenient for obtain.
ing, storing, selling, delivering, measuring and distributing water for the
purposes of irrigation, and for the creation, maintenance and develop-
ment of hydraulic, electrical or other mechanical power, or for any other
purposes of the company; (f) To purchase, lease or . acquire water
powers and water privileges, and to develop thercfrom.any power,
electrical or other energy, ard to use the same in . connection with the
business cf the company, and to transmit the same, and sell, lease or
dispose of water powers and water privileges or power, and to enter

of

8

into working arrangements with any other companies, persons, intai?
corporations for the use thereof, and to establish, operate an ght

any lighting, heating or power plants, and to sell and d‘?Rose: ereby
heat and power, provided always that the rights and privileg® e
canferred upon the company to generate, sell and dispose © pgoper"'
energy for light, heat and power when exercised outside of t'cipa WS
of the company shall be subject to all provincial and munl‘; 7 loﬁ’é
and regulations in that behalf; (g) To manufacture and deaf cture 0
lumber, ' timber, wood, metal, and all articles into the manufaC®ypy.

an
which wood or metal enters, and all kinds of natural product;uild, puys
products thereof, and goods, wares and merchandise; (h) To, essel®

sell, equip, operate and own steamships, steamboats, 5_311‘,"‘“: its
barges and lighters, not as a common carrier, but as an mc’der ights
business; to buy and sell, hold and operate wharves, Wwate =

powers, bulkheads and appurtenant property in such p]acﬁnecc“
business of the company may seem to require, or as may be

or convenient in connection therewith; (i) To manufacture OF
purchase, take upon lease, or in exchange, or otherwise aCﬂ“”:.'ner
for any of the hereinfore mentioned purposes or not, machi used 22
plant of all kinds, and any other articles, products or thlngsn su ply
connection with any of the company’s business, and to buy, .§e ! ac
and deal in the same; (j) To apply for, purchase or _Other“"§:n thf
or obtain any contracts, decrees or concessions for or in relati 0 nag®
construction, execution, carrying out, equipment, improvcmeﬂt’-euccs

ment, administration or control of public works and °°"vemto und";
otherwise incident to any of the objects he-ein specified, and counts ”t
take, execute, carry out, dispose of, or otherwise turn to ac real ©
sell or dispose of the same; (k) To sell, exchange or lease any -v;]ege’

i ri
personal property of the company, or any rights, easemeﬂf'}v p;,,"rc 19:
or interest in, to, over, under or concerning the same; (1 oonccf"fo;c
or otherwise acquire any patents or patent rights, licenses, © 4

. . . ite
and the like, conveying any exclusive or non-exclusive or h"}]‘;r nny‘;f
to use any inventiom which may seem capable of being us.ed ! ec
the purposes of the company, or the acquisition of which

* ae to
calculated direct'y or irdirect'y to benefit the company, f‘“e (urs t0

exercise, develop cr grant licenses in/ resvect of, or otherwis P her
account the property and rights so acquired: (m) "“To purchase }z:c assefl’.:
wise acquire and undertake and assume all or any part of tn liab,‘;’
business, property, privileges, contracts, rights, obligations 2 whic

ties of any person, firm or company carrying on any b}lslners’herew‘
this company is authorized to carry on, or anv business “‘{"‘]anmpaﬂy
or possessed of property suitable for the purposes of this € foperin
business, and to issue in payment or part payment for any ar:]tcﬂs. i
rights, or privileges segured by the company, or for any 5“3‘}'16 . vl
the company’s bonds, or for services rendered, shares of t aid 28
stock of the company, whether subscribed for or not, as fully pom any’
non-assessable, or bonds, debentures or other securities of the ‘;;gnmaﬂ"
(n)- From time to time to apply for, purchase or acquire, by as sta :
transfer or otherwise, and to exercise, carry out and enjoy 3“":"1. righ
ordinance, order, license, power, authoritv, franchise, conccssnicipsl o
or privilege which any government or authority supreme, mu
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CANADIAN CITY AND

TOWN . PROPERTIES, LIMITED
b o

(Capital £200,000)

s

(of Liverpool, England)

t—1

—desirous of finding an absolutely

Edlrect gttention to their high-
ass residential sub-division at
: oose Jaw as meeting the
€equirements of those—

Moose Jaw is One of the
POPULATION
1,558 1911

Address all enquiries to

692 Stobart Bldg., Portage Ave:

1901 17,000

MIL

@i@

s [T

£S
To 1he business Cenire

safe medium by which they may
participate in the large profits fow
being made in Western Canada

Most Rapidly Growing Cities

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg Canada

e
. /
g SRR e
CHOICE WAREHOUSE OR

INDUSTRIAL SITES IN ANY
FLOURISHING WESTERN
CANADIAN CITIES, SEE

McCutcheon Bros.

HEAD OFFICE:

107 8th Avenue West CALGARY

VICTORIA, B.C.

OFFERS EXCEPTIONALLY GOOD OPPORTUNITIES FOR CAP-
’ IN

ITALISTS AND INVESTORS FOR SAFE INVESTMENTS
HIGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BUILDING

SITES, TIMBER, AND ALL CLASSES OF LAND. Write to
T . SHEFFIELD (Late Industrial Commissioner
of Regina) for full particulars governing every condltion.
BRITISH INVESTMENTS DEPT.

TRACKSELL, DOUGLAS & CO, Victoria, B.C., Canada

NEW &ZES’{MBI&\TSTER

INDUSTRIAL SITES ON FRASER RIVE
5. MARK, Real Estate and Financial Broket

Reference : Bank of Montreal

R

Branch Offices: Edmonton, Alberta ;
Moose Jaw, Saskatchewan; Regina,
Saskatchewan ; Winnipeg, Manitoba ;
and Toronto, Ontario.
\ /
\ /

PUBLISH

THE MONETARY TIMES

“Capital [nvestments in Canada”

By FRED. W. FIELD

price $2.50 postpaid

ED BY

62 Church Street, Toronto

e

be empowered to
contribute towards
y of the company’s
charges and
discount, execute
f lading, warrants
(p) 1o raise and
bonus, promise, €n-
orporation in the
or with which it may
r manager ©O
of any con-
s with whom
subscribe
bonds,

log
al x
tnge, OF any corporation or other public body

car,y‘-n make or grant, and to Pay for, buy 1
Stocl Ebthe same into effect, and to approp
XDep. onds and assets to defray
'ses therein; (o) To draw,
ang issue promissory notes, bi
asgj,Other negotlable o
dorge. i raising money for, an
“Dit:llcm’ guarantee or otherwise,
hay, ) Stock of which the company holds shares,
any sb“sﬂless relations, and to act as employe€ 2
“‘actsuch corporation, and to guarantee the P
the by any such corporation, or bv any person
for COmpany may have business relations; (
dege::’q“":, hold, sell or otherwise dispose O ok
of ind"lms or other securities in any .othcr_col'p?fa
or Othebtcdnes.t.in any such quporahon b
Binee, o Socurities of the Dominion of Canada ©
hntwiths(::ndt-he ‘:})lominion. of Canada tqr of4 2
) 7y ing the provisions section 4 5 .
:r into par%nership‘? or into any arrangement, for sharm%’sig?flot:. ;?1‘::
wi,eme‘.'“t, co-operation, joint adventure, ccarrying S ar
®nga Wwith any person or company . s .
to cied in any business or transactions which th
mo"tli'gnon(or engag}:, i and t(o) p’;omo:zc‘(:r
Tezist of any suc company; (s) To P R
s ered, licensed and recogmzedtomth:n{avf:fet:%ﬂsuch fogeign hHAtEY:

may
and

dorse,

. debentures
of the Pro-

unicipal corporation)
i ct; (r) To

1gn s s
ate person therein, according

2 and to accept service for and on behalf of
this company_'of any process or suit; (t) To amalgamate with any other
company having objects similar to those of this company; (u) To do
all acts arcd exercise all powers, and carry on all business incidental to
the due carrying out of the objects for which
porated an
undertaking ; (V) The business or purpose
to time to do any one or more of the acts and things herein set forth;
(w) To do ?11 or any of the above things as principals, agents and
attorneys. The operations of the company to be carried on throughout
the Dominion qf .szada and elsewhere by the name of “Anglo-Canadian
Contractors, Limited,” with a capital stock of two hundred and ffty
thovsand dollars, divided into 2,500 shares
and the chief place of business of the said company to be at the City
of Toronto, in the Province of Ontario.

to represent this company,

Dated at the office of the Secretary of State of Canada, this 3rst

day of October, 1911
ULVEY,

THOMAS M
Under-Secretary of State.

19-2

Dated at Toronto this 27th day of November, A.D., 1011

BLAKE. LASH, ANGLIN & CASSFLS,
Solicitors for—
ANGLO-CANADIAN CONTRACTORS, LIMITED.
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FOR QUICK SALE

One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest_ Land

within 4% miles of

CITY OF BRANDON

3-story Stone House—costing $15,000

and all necessary farm buildings—all farm fenced.
Owner has made his fortune and is retiring.
IF INTERESTED, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Real Estate and Leoans, BRANDON, MAN,

' Canadian Real Estate Bond Corporatio?

SIX PER CENT. BONDS

REAL ESTATE SECURITY

rporatiod

The Canadian Real Estate Bond Cz' bonds-
offers for sale its ten-year six per cent Bg .,
The bonds are offered and issued at par
minations of $100. $500. and 81,000 tate and all
They are a first lien upon all real es

other assets of the corpc ration. of the cor*
The bonds, as well as all other assets ownershi?
poration are secured by the l_bs"‘““."o Win-
in fee of approved real estate in the m’:ies‘ or by
nipeg and other Western Canadian ¢l

first mortgage upon such real estate- ey have i
The bonds mature in ten years. ney aually.
terest coupons attached payable semi-a

r
Send for prospectus and othe
information.

itobs
1205 McArthur Building - - WINNIPEG, Manito

e ———
e —

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

SASKATOON
INVEST}:/IENTS

CITY PROPERTY ixp FARM LANDS
STRATON & BRUCE

; enu®
McKay Building SASKA | UON, Sask. Second ATTEES

e

Moose Jaw Securities, Limited

CAPITAL - - . $950,000
Head Office: ] OMINION BANK BLDG., MOOSE JAW, Sask.

Trust Funds carefully invested in First Mortgages. Mortgages and
Agreements of Sale, Municipal and Corporation Bonds and Debentures
Bought and Sold. Coriespondence Solicited.

J. E. Caldwell, Harry F. Stirk,
President, Managing Director and Secretary.

MOOSE JAW ' PROPERTY

The best Investment in Western Canada.

Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask Opposite City Hote

/

REGIN A

Mortgage Bonds to yield 79%
Vendors’ Agreements yielding 10%
Bonds and Debentures Business and Residential
Property Investments

McAra Bros. & Wallace

Financial Agents Established 1886

/

London & British North America
Company, Limited

With which is incorporated
MAHON, McFARLAND & PROCTER, Ltd:
Financial and Insurance Agents

MORTGAGE LOANS ESTATES MANAGED

543 Pender Street, Pinner’s Hall,

! VANCOUVER, B.C. Austin Friars,
2114-16 Eleventh Avenue - REGINA, Canada LoNDON, ENGLAND:
i
; SRR /

ACREAGE :igsuswision
PURPOSES

The half-section known as the
Ross Estate, adjoining the City of

MOOSE JAW

is recognized as the best property available
for subdivision in Western Canada to-day.

ALL WITHIN THE 1% MiLe CIRCLE
(taking the Post Office as centre)

and immediately adjoining the best residential district
in the city. For further information, write

HENRY Y. SMITH

17 Hica STREET E. - MOOSE JAW, Sask.
Established 1904

Cable Address— Code— Fofars
* Hunter, Vancouver,” A.B.C., 5th Editio

BRITISH COLUMBIA
INVESTMENTS

I am well equipped to act for outside investors in ~
matters of sound investments. Nothing of essen-
tially a speculative nature is handled in my office.

Mortgage Loans Industrial Stocks Municipal Debentures

Bankers : The Canadian Bank of Commerce. British reference;
Bank’s branch, No. 2 Lombard St., London, E.C.
FINANCIAL

BROKER JAMES J. HUNTER E&Taifﬁf

» (Formerly for 13 years on staff of The Canadian Bank of Commerce)

Room 16 Imperial Block e = ° Vancou‘iiu

> |
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F. H. LANTZ CO., Ltd.

Successors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Paid-Up Capital and Assets exceed $600,000.
}Ve guarantee the safety of PRINCIPAL and a NET
e of 69 per annum on Funds entrusted to us
or .Mortgage Investment.
Write for particulars :—

Head Office - 3 640 Hastings Sst. W.

Canada Life Building.
VANCOUVER, BRITISH COLUMBIA.

g oF CANADA

ANKERS . Tre RovaL BAN
\ /_
\ /

British Columbia
E . Timbet

reliable information
in British Columbia
artment under the
ted exclusively to

: The difficulty of obtaining impartial,
egarding any special section of timber

as led this company to install a dep
Supervision of Mr. G. F. Gibson, devo
timber,

The company acts solely as agent,
Purchase nor sell for itself, consequently
tions are impartial.

.special reports by most reliable cruiser
bility for logging, will be furnished with
careful examination will permit.

Correspondence solicited.

British Caﬁadian Ggecurities

D‘ Limited C
ominion Trust Building - yANCOUVER, B.C.
$250,000

and will neither
its recommenda-

s, noting’ accessi-
as little delay as

Paid-up Capital

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

\ S

. /

FOR PROFITABLE INVESTMENTS
EDMONTON

Ofters Greater Opportunities than - any city 1o
Western Canada.

We offer investors the benefit of our nine

experience in this city and surroundip

Specialty: Real Estate and Mortgage Investments
Limited

Alberta Investments,
ALTA.

teen years’
g district.

MORTGAGES

We are in a position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstrget's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707 FIRST ST. E., CALGARY, ALBERTA, CANADA

B

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

Manitoba Lands

19,173.69 acres Choice Farm and Dairy Lands
lying on the long undulating slope stretching in
2 South-westerly direction from the foot of the
Riding Mountains, and are North of the thriving
towns of Rossburn and Russell on the Canadian
Northern Railway.

Ask for full particulars. Write or wire us.

Bulmer, Downie, Reid & Curle

1102-3-4 McArthur Building - WINNIPEG, Canada

)

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

118 McDougall Ave., EDMONTON,
& Landy.

&‘Eks—lmperia\ Bank of Canada. soucnous—-Garlevv

T —

HEAD OFFICE
VANCOUVER, B.C.

OWNERS of

Timber Tracts -

Natural Resources Security Company, Ltd.

PAID-UP CAPITAL
$250,000.00

HAZELTON TOWNSITE, BRITISH COLUMBIA.

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
UPPER FRASER VALLEY FARMS, NEAR QUESNEL, B.C.

Coal Areas 5

GEORGE J. HAMMOND
President

Farm Lands

—
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OSLER, HAMMOND & NANTON

STOCK BROKERS
Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges.

G. S. WHITAKER @ CO-Ts
FINANCIAL, REAL ESTATE, INSURANCE AGEN
CALGARY

Business and Trackage Property a Specia::{n ;
Correspondence Solicited. WANTED—Agency for Reliable

/

___-/

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN Agency, Ltp., LoNpoN, ENGLAND

308 Grain Exchange, Winnipeg, Can.

Lougheed & Taylor, Limited

BROKERS AND FINANCIAL AGENTS
CALGARY - - CANADA

adie! . o r[ed
Western financial propositions investigated and repo siak
upon. Land appraisements. Correspondence confiden

s o-Pres.
Hon. J. A. Lougheed, K.C., Pres. Edmund Taylor, Vice-P

/

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, - WINNIPEG, Canada

SASKATCHEWAN
is attracting more settlers than any other province. i
price of land is advancing every day. Get some W
it is cheap. We specialize in it.

DAVIS & MACINTYRE,

MOOSE JAW, SASK.

The

P.0. BOX 549,

S

OLDFIELD, KIRBY & GARDNER,

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive
prompt attention.

Offices: 234 Portage Avenue, Winnipeg

SASKATOON, CANADA.
If You want to MaKe Money, Invest

In Saskatoon City Property or in Central SaskgtChewiat:
Farm Lands. For full information Wr

G. H.CLARE - Saskatoon, Sask-
Reference : Royal Bank of Canada. e

2 B

ROBINSON @ BLACHK

Wi"iam S' King CO. Il-?:i::llsEstate Real Estate, Insurance and Financial Agent®
Portage Ave., Winnipeg, Insurance CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Canada. Stocks Reference DOMINION BANK
Phones Main 1212, Main 3708, Bonds Office: 306 McArthur Building, WINNIPEG

e
RN

Western Canada Mortgages.
High Grade Stocks, Bonds and Mortgage Investments.
Correspondence invited.

The Globe Securities Company Ltd.

: INVESTMENT BROKERS
450 Somerset Block, Winnipeg, Man.

A. T. BROOK Regina City Property

Saskatchewan Farm Lands

Western General Agent for
Investments C.P.R. Alberta Lands
REGINA - . SASK. P.0.Box 9

. da
REFERENCES—Dun’s Mercantile Agency Traders Bank of c:na/

WHEIE -

MunicipAL Anp
CoRPORATION
Bonps Bovgur
AND SoLrp.

G. A. STIMSON & CO.

TORONTO, Canada. LONDON, England,

13 701-2 Uni Bank Bullding
Continental Securities Co. 702 Y%mon Bank Bute
FISCAL AGENTS. Consult us.

/

I MAKE A SPECIALTY OF
G. J‘ LOVELL INDUSTRIAL PROMOTIONS.

449 MAIN STREET
BROKER AND ::

PHONE 7966

FINANCIAL AGENT WINNIPEG, Man.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

M. ALDOUS Cable Address: *“ MALLA.”

Montague Aldous and Laing
202 Nanton Building, WINNIPEG, Capada
Real Estate Loan$

G. S. LAING

Investments
Members Winnipeg Stock Exchange

> s de
Loans placed on gilt edge security. Bona fide investments in real estate ﬂg:r
in improved or unimproved Winnipeg property or farm lands, Thlrtde
experience in Manitoba lands. Properties managed and rents collected.

Bankers—Bank of Montreal

e ——
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Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON. BELL & TURNER
Sask.

William Toole. Geo. L Peet,

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents ; — Representing

Investment Dept. Canada Lite Assurance Co. Investment Dept. Imperial
Life Assurance Co. of Canada. Land Department Canadian Pacific Railway
Co. Exclusive Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA.

SasKkatoon - =
s /
\

Real Estate Brokers

Land and City
bought and sold

ITHE CANADIAN
NVESTMENT CO.

LIMITED
30 Jasper Avenue West, EDMON

\\ Imperial Bank.
\ /

ANDERSON, LUNNEY & CO.

Western Canada Investmentss Bonds
Debentures, Mortgages, Real Estate
Correspondence Solicited=-English French, German

Farming
Property

TON, ALTA.

Reference -

Farm Lands  City Property  Coal Lands Timber Lands

Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investing.

J OHN M ORRIS, Realty and Financal

roker

122 McDougall Ave., Edmonton, Alta.

Representing
Loans

N/ WAGHORN,
GwYNN&Co.| s

Mortgage Co. of Canada
¢s, Financial & Insurance Agents Co.
Stockbrokers, > M National Plate Glass

VANCOUVER MARINE, &c.

Assr.

Insurance
Caledonian Insr, Co,
Rochester German In.

REGINA - - SASK.

S—

Invest in Moose Jaw

The Railwa ial City of Saskatchewan.
ray and Industrial City S e

or Descriptive Booklet of the City and District address
Jr X2 MAcKENZIE & CcO.,

2 B. River East,

OSLER & HAMMOND, SioSmeial Agents
21 JORDAN STREET, TORONTO

n Government, Municipal, Railway, Call, Trust and Misce].
tures. 4 Stocks on London, Eng., New York, Montreal and
ges Bought and Sold on Commission

Dealers i
laneous Deben
Toronto Exchan

Reference : Union. Bank Moose Jaw, Sask.
\
\

Real Estate,
Timber Lands,
Finance, Stocks.

Dominion Stock &
Bond Corporation =

Port Fraser Townsite—British Columbia Lands

DIRECTORS
he Hon, Price Ellison, Pres.,
Minister of Finance for the
Province of B.C.
+ Arbuthnot, Vice.Pres.
A Carlin
G A. Harvey, K.C.
eorge H. Salmon, Gen. Manager.

——

__ Capital $2.000,006—
Winch Building,
Vancouver, B.C.
| B

PR o
P R Bl et

\

MANUAL OF CANADIAN
BANKING

By
H. M. P. ECKARDT
ery financier and

Should be on the desk of eve &
business man in Canada. will be found ex-

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)
Stocks, Investments, Real Estate, Insurance

731 Fort Street’ - - VICTORIA, B.C

e —

Mindls Vonconsery Tk Exolanpe 7 R A
S & Austin, ¥ Co.
328 Granwille pHreet. Phsopiwon B.C,

LOEWEN, HARVEY & HUM BLE
LIMITED
(Members of Vancouver and Victoria Stock Exchanges)

Real Estate, Insurance and Stock Brokers. Financial Agents

Special attention paid to the investment of funds
on first mortgage on improved property.

Are expert valuators of over twenty years’ experience.
418-420 Cambie St. - VANCOUVER, BRITISH COLUMBIA

“Capital Investments in Canada.”

By FRED. W. FIELD

Price $2.50 post paid

MONETARY TIMES W TORONTO

ceedingly useful in very many ways. Price,
$2.50. Published by
THE —
Monetary Times Printing Co.
Montreal Toronto }Wlnnlpeg

N ——
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FIRE INSURANCE COMPANIESj

Sir Alexandre Lacoste.
F. W. Thompson, Esq.

M. Che2valier, Esq.
Wm. Molson Macpherson,
Esq.

J. Gardner Thompson,
Manager.

J. W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager.

/
THE:. "
Canada Branch FIRE INSURANCE
tlead Office ,Montreal E l l I I I COMPANY ¥
Established;f‘r
DIRECTORS : Hon. THos. CRAWrFORD. President; WM. GREENWOOD Bnowﬂé:""
Sir E. S. Clouston, Bart., Assets on January lst, 1911...... $4%(15-g?g'44
Chairman. Liabilities = o 0 . 21 'h64 18
Government Reserve, Jan. 1st, 1911 162, 4{435
Geo. E. Drummond, Esd. Security to Policyholders....... . 378,045

The Equity offers $300,000 Security in
Excess of Government Requirements

GENERAL AGENTS.

larke Agency
MONTREAL—Carson Bros. WINNIPEG—Brown C 5 §
SYDNEY—Youngr&:nLorway. VANCOUVER—W. S.&H&lf“
REGINA-—McCallum, Hill & Co. HALIFAX—Faulkner &
CALGARY—Geo. A. Lavis. ST. JOHN—]J. M. Queen.

Head Office - 24 King St. W., TORONTO
/

/

THE LAW UNION & ROCK INSURANCE CO., Limited

orFr LONDON Founded in 1806
Assets exceed $45,000,000 Over $6,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager J BB DICKSON,

W. D. Aiken, Sub-Manager e g
Accident Department Canadian Manager

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

rates:
Established A.D. 1720. FIRE RISKS accepted at cgrreﬂ: i
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St.

_/

/

T’UNION

lire Insurance Company, Limited, of PARIS, FRANCE

Capital—fully subscribed ... ..o..$ 2,000,000
Fire Reserve Fund ....... .o 4,211,540
Profit and Loss Account........ 4 243,156
Losses paid since organization .... .. 78,500,000
Net premium income in 1910 ............coononennn. 4,651,840

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellingtor St. East.

J. H. EwART, Chief Agent.

British and Canadian Underwriters

ad
Assets, $10,297,530 .+ * NORWICH, Engld

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.

Head Office for Canada :
12-14 Wellington Street East - TORONTO

JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LiMITED

Toronto Agents. e

/

SUN FIRE e ote
Founded A.D. 1710

Head Office: Threadneedle St., London, England
The Oldest Insurance Company in the World

Canadian Branch— 15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, MANAGER RicHARD REA, Ontario Inspector

Toronto | HIGINBOTHAM & LYON, Puone M. 488
Acents JIRISH & MAULSON, L1p., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.
FIRE of London, England. LIFE

m———
Founded 1782.

ITOtRL LOBOUVCERI VT /5o timvh e bl b o AT ad s e $ 78,500,000
L L e e e B N 425,000,000
Deposit with Federal Government and Investment in
Canada for security of Canadian policy holders only exceed 2,500,000
Agents wanted in both branches, . Apply to

R. MacD. Paterson, }

J. B. Paterson Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

** Capital
Investments
in Canada”

By FRED. W. FPIELD

Price - - - $2.50

PuBLISHED BY

The Monetary Times of Canada

62 CHURCH ST.,. TORONTO.




Dece |
—mber 16, rgr1. THE

MONETARY TIMES 2539

i ool
_ FIRE INSURANCE COMPANIES |

\

AUTHORIZED CAPITAL, $2,000,000

Hupson BAY

INSURANCE COMPANY

]"E‘D OFFICE, VANCOUVER, B.C- CANADA
'R BERRY, C. E. BERG,
President. Manager.
\ /-
\ /

M(EORCHANTS FIRE INSURANCE COMPANY

Joun H. C. DurHAM, (General Manager
Author; Freperic P. WyTHE, Inspector

Head orlled Capital, $500,000, Subscribed Capital, $300,

ffice—Merchants Fire Building,

k 86 Adelaide Street East, TORONTO

A e
\

g s
WINNIPEG FIRE
| ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western

- H. Hegs, President
000

Points.  Apply
L. H. MITCHELL, Secretary
- g T

WBStern Canada Fire Insurance Co.

Co
| 9 JAMES WALKER, President. J.E. RICE, M,n;ginzDhcctor-

s S iy
Urplus to Policy-holders, $241.9 70.12

i = Head Office: Calgary, Alta.
/’

Bolonjal rire) Assurance Go.

WINNIPEG . ~MAN.
Security to Policyholders, $193,lll.98.

ASsets_ equal to $40 for each $1,000 of
Insurance carried, compared with $M‘.'78
average assets of other Canadian companies:

Se
€ last report of the Superintendent of Insurance.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branc

Evans & Gooch

John R—._Rowell.
Inspector.

Head Office:
112 St. JAMES STREET
MONTREAL.

DIRECTORS®
Sir E.S.Clouston,Bart.,
President.
J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.E.Drummond, Esq.
F W. Thompson, Esd.
Sir Alex. Lacoste,
M. Chevalier, Esq.,
wm. Molson Macpher-
son, Esq.

.W. Binnie, Secretary

William Hay,
Assistant Secretary.

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Aiso Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man.

20 Eighth Street, Brandon, Man.

504 Northern Bank Building, Regina, Sask,
629 First Street, Edmcnton, Alta. *

GENERAL
AGENTS

JOS. CORNELL, General Manager.

And over ONE THOUSAND local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

P"ﬂldent, vice-President,

* SMITH. Louls W. HILL.
e LA
\ o o

T
HE NORTHERN ASSURANCE COMPANY: LTD.,
OF LONDON, ENG.

oy CaNADIAN BRANCH, 88 NoTRE DAME ST. WEST: MONTREAL o

Uiimulated Funds, (1910) ...voooeeeeesssiessss 000 §$37,835,

o e i SR 13,500,000
$51,335,000

%o o) o s g R O ST K L o+ disteict
G.g blications for Agencies solicited in unrepresente istricts.
- MoBerLy, Supt. E. P. PEARSON, Agt. ROBT: “TyrE, Man. for Can:

e

The Canada-West Fire Insurance Co’y
HEAD OFFICE: WINNIPEG, CANADA
«A Western Company for Western People.”
Authorized Capital.. ... . oiicoseoboanecnts $500,000
Security to Policyholders .........ccooct” $429,980

Office: Canada [Building, Cor. Donald and Princess Sts.,
WINNIPEG
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FIRE]

Berman American
Ynsuvance Company
New York
STATEMENT MAY, Ioll'
CAPITAL

$2,000,000

\RESERVE FOR ALL OTHER LIABILITIES.

7 4

9 9
NET SURPLUS

8.447,6

S

A SET;
20,249,742

ACENCIES THROUGHOUT CANADA.

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY Fire and Marine

Caphialetanuse. v isiani. $2,500,000 00
ERB e et e v s 3,213,438.28
Losses paid since organization 54,069,727.16

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

LONDON MUTUAL

ffice:
Established Head O

FIRE  rorowto

Just agood, clean, responsible, progress-
ive, yet conservative Home Compary,
which protects mnot only its policy-
holders, but its representatives as well.

D. WEISMILLER - President and Managlng Director
/

/

GUARDIAN Assets exceed

ASSURANCE COMPANY  Lhirty - Two
Established 1821. vmrep  Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

The Western Union Firé
Insurance Company

Head Office: VANCOUVER, cANA_DA
e.Preside“t
tary

424,500

M. DesBrisay, Vic
C. G. McLean, Secré

Archibald York, President
V. C. James, General Manager

Authorized Capital $1,000.000.Subscribed Capital $
Surplus to Policy Holders $449,133.

Agents wanted in unrepresented Districi/

_/

Norwich Union
FIRE
Insurance Society,
Founded 1797
Head Office for Canada:

TORONTO I

John B. Laidlaw, £ e, ‘
L NORWICH CAV!\;!DRAl

Limited

Manager,
ke A. H. Rodgers,

Branch Secretary.

Columbia Fire Insurance C0-
LIMITED
Head Office: Vancouver, B. €

E. H. HEAPS, Pres. R. P. McLENNAN, Vice-
W. B. ROURKE, Secretary. .
Authorized Capital - $500,000.00

Subscribed ! $280,700-08
Surplus to Policy Holders $288,712.0

Manitoba General Agency :
Northern Agency Company, 519 Mclntyre Block, W

Ppres.

innipes:

/

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
J. G. BORTHWICK, Manager.

MUNTZ & BEATTY, Resident Agents .
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66

/

THE Incorporated 1875.

MERCANTILE FIRE
INSURANCE COMPANY

Al Polictes Graranteed by the LoNDON AND LANCASHIRE FIrg INSURANCE
Comrany or LiverrooL

Economical Mutual Fire Ins. Go’y of Berlin

HEAD OFFICE - - - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS 0
Total Assets, $500,000 Amount of Risk, $22,000:
Government Deposit $50,000
Geo, C. H. Lang, w. H. Schg‘;f:;-ﬂ'

Vice-President Jﬂi"/

John Fennell
President,

/

WATERLOO MUTEUAL FIRE 6{;INSURANCE CO.
STABLISHED IN 1863. N

Head Office -
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over 30,000.00

WM, SNIDER, President, GEORGE DIEBEL Vice-President,
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Director

WATERLOO, Ont.
$600,000.00

,
“Capital Investments in Canada.’

By FRED. W. FIELD

Price $2.50 post paid

MONETARY TIMES - . TORONTO
/

A
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St. Paul Fire and Marine Insurance Co.

THE OCCIDENTAL Founded 1853. ST. PAUL, MINNESOTA

FlRE INSU RANCE CO. AGaats OVEF i . bk ssussinsndasoans? $2,500,000
Policyholders’ Surplus Over...... $7,000,000
This Company has on deposit with the Authorities at Ottawa,
Head Ofﬂce - WAWANESA9 MAN' Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :

AN . e T DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.
AXSMI’I i 2 R. M. MATHEPSgg],JENT General Agents for Province of Quebec.
5 . PRESIDENT. ViIce-ER : DALE & C().\\PAN\',leMlTl-:n. 19 Wellington St. East, Toronto,
o General Agents for Province of Ontario.
KEMPTON, C. D.BERR: ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
Skc. AND MGR. TREASU i General Agt’n}s for Province of Nova Scotia.
WHITE & CALK N, 128 Prince William Street, St. John, N.B,,
suBSCRlBED CAPITAL 2 550(,'000-00 General Agents for Province of New Brunswick.
cu 1,123 88 CHRISTE JSEN & GOODWIN, 241 Sansome Street, San Francisco,
RITY TO POLICY-HOLDERS . 591,123. Cal.. General Agents for Province of British Columbia.
Agencies in the l_’rovinccs of MA!\'['_I‘OB_:}. SASI(A'I‘VCHE\VAN.
Full Deposit with Dominion Government ALBERTA, report direct to the Home Office, ST. PAUL, Minn., U.S.A,
2 Canadian Marine Department,
Aueﬂts wanted in unrepresented dlstﬂcts DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.
/
. .
BR'T'SH AM ER" A The Acadia Fire Insurance Co.
OF HALIFAX, N.S.

ASSU RANCE CO’Y (FlRE) ESTABLISHED A.D. 1862. “MADE IN CANADA.”
meomces  Fead Office, TORONTO Goppmamend - CnloE G SR
AN : - 7457468

Total Cash Assets

Uncalled Capital - 100,000.00
t BOARD OF DIRECTORS : ; ; : $674,574.63
Hox, GEO. A. COX, President W. R. BROCK Vice-President Liabilities, including Reinsurance Reserve - 71,210.22
EOBT BICKE‘RDIK'E L E. R. WOOD . Surplus as to Policyholders - - - $603,364.41
'W.. ’ . LS. ORROW
D, B, SSI{I(NA gﬁgUnggS MYERS For Agency Contracts, Ontario and Quebec. apply to Br. Office—
‘,]xOHN HOSKIN, K.C., LL.D FREDERIC NICHOLLS i 260 St. James St., Montreal. W.J. NESBITT, Supt. of Agencies.
SR ARD JAMES KERR Ols,ggﬂ'ﬁ anitoba. Alberta and Saskatchewan—THOS. BRUCE. Resident
“; A. LASH, K.C., LL.D. SIR HENRY M. Manager, Buiman Block, Winnipeg. Br. Columbia—CORBET & DONALD,
B i A . SIMS, Secretary General Agents, Vancouver, B.C. Toronto Office—12-14 Wellington
% MEIKLE, Managing Director P. H id 670- 89 s’tno‘ East. BURRUSS & SWEATMAN, LIMITED, General Agents.
apital, $1,400,000.00 Assets, $2,0 -308-91 T. L. MORRISEY, MANAGER.
0sses paid since organization - $34,470,305.
——————
NION ASSURANGE SOCIE Atlas Assurance Co.
'MERGED IN THE 3 Limited
Commercial Union OF LONDON, OF LONDON, ENGLAND
AS L d ENGLAND Subscribed Capitai . - $11,000,000
Suraﬂce CO., t . Total Security for Policyholders amounts to over Twenty-seven Million
T 386 250,000 Dollars. Claims paid exceed One Hundred and Forty three MillionDollars.
Otal : o & - y 29U,y The Company’s guiding principles have ever been caution and Liberty.
Funds Exceed Conservative selection of the risks accepted and Liberal Mrentonatt

when they burn.

Security Unexcelled
Agents—i.e , Real Agents who Work—wanted in unrepresented districts.

c : TREAL
A0ada Branch: Corner St; James 2nd McGill Sts- MON North-West Department: C. E. SANDERS, Local Manager, 316-317
T. L. MORRISEY, Manager Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
Toronto Office p 15 & 17 LEADER LANE 24 Toronto Street, Toronto.
T MARTIN N. MERRY, General Agent e Head Office for Canada . . MONTREAL
. M i
€lephone Office, Main 2288. Residence, 110 MATTHEW C. HINSHAW, Branch Manager [
\ ——

ANGLO-AMERIGAN FIRE INSURANGE COMPANY

The Canadian
i H. H. BECK, Manager.
Banklng SyStem APPLICATIONS FOR AGENCIES THRCUGHOUT :

duties of THE PROVINCE OF ONTARIO ARE INVITED

Branch bank management
head office employegs. inspection, 1Ote TORONTO, - 61-65 Adelaide Street East

issue, the teller’s duties, and many Oth:‘t'
phases of Canadian banking are mO

ably explained in H. M. P. Eckardt’s

Manual of Canadian Banking CANADIAN-PHOENIX INSURANCE CO.

The clearest, most concise bock on the
branch bank system ever written: Head Office - BRANDON, Manitoba.
Postpaid anywhere - $2.50 F. J. CLARK, Managing Director.
PUBLISHED BY o
INNIPEG AGENCY—

The Monetary Times, Toronto Northern Agency Company, 519 Mcintyre Block.

- ad gt



Volume 47:

2562 THE MONETARY TIMES
LIFE ASSURANCE COMPANI@
/

Confederation Life NOVE MBER

; Association :
% gave The Great-West Life the largest month’s
Head, Office - v TORONTO, Canada Business yet recorded.
President J
W. H. BEATTY, Eso. i The year will be the best yet.
. Vice-Presidents } : . Nineteefl
W. D. MATTHEWS, Eso. FRED'K WYLD, Eso. Sucosed 19 the. prodliiollexcelionoes T
Ditsstors years of increasing success attest the
E. B. OsSLER, Esq., M.P. Wwu. WaYTE, Esq. ‘ of The Great-West Policies.
D. R. WILKIE, Esg. HoN. Jas. YOUNG E
S. NORDHEIMER, Esq. Joun MacponNALD, Esq.
ARTHUR JUKES JOHNSON, Esq.,M.D. CAwTHRA MULOCK, Esq. THE GREAT- WEST I;{}I;Y
W. C. MACDONALD, J. K. MACDONALD ~ P
Secretary and Actuary. Managing Director. : ASS URANCE COMW]NNIPEC'

HEAD OFFICE -

Policies issued on all approved plans .

/

The Home Life Among Christmas Gifts

none

for your family, at this season of the year

AS SOCiatiOn is more suitable than a policy in the
of Gamada | | MUTUAL LIFE of Canad?

H L.fHeaBd Olf;l“ T f It will stand as An Evidence of your love an
ome Life Building, Toronto foresight for those dear to you when other “'“’rc
transient gifts shall have been forgotten:
Issues all POPULAR PLANS | R L

of Life Insurance, Free from uE i A 7 000
R(i:strictim&s,(‘with Liberal Pri- Policies in force, exceeding - $70,000, i
ileges ani enerous Guaran- .
bioigd e Assets, all safely invested - 18,000,007
| Write for illustrative pamphlets. Surplus over liabilities R 3,000700
H. POLLMAN EVANS, President -_ da
in Canad?#

8 J. K. McCUTCHEON, Y ies i i
: i B Agencies in every City and Town

i e Lo AT ONT.
sl _” i 4' P A. J. WALKER, Secretary-Treasurer HEAD OFFICE - - WATERLOO’
aatimd /

_/

LIFE
THE PRUDENTIAL LIFE TE&&&R&%@}&MY

INSURANCE COMPANY 2 Agents of character and ability wanted to l‘epresggt
Head Office - - Winnipeg this old established Company in Western Caf{aen:
Anthorized Capital $1,000,000 00 To the right men liberal contracts will be g
Capital Subscribed 900,000 00 5h I‘;‘S%:/YLK’ND S Winnipes B
Insurance in force over 6,000,000 00 J..P.'BRISBIN, G B S B ] Regina: ait'. :
We have one or two good openings for energetic agents T. W. F. NORTON, = o ® i Calgaf‘)]f", ,B'C'
alive to the opportunities of Western Canada. T. MacADAM, s s o SENATGe
;s TS or to the
G. H. MINER - Managing Director HOME OFFICE at HAMlLTow

THE EXCELSIOR LIFE INSURANGE CONPANI | | SUN LIFE OF CANADA

Established 1889. ce, TORONTO, CANADA

Dec. 31st, 1910—1Ansuifalx;11ceAin force - slg,oog,ggo.oo 9 1 o
vailable Assets - - - ,552,863.49 ’
g ot LR At 31st December 1 -
Yet for the first ten months of 1911 Insurance applied for increasgd Assets o % 838,164,790
$615,000. Expense Ratio de?reased 15%. Death Claims decreased 35%. Surplus over all liabilities, and Capital 4
Excellent Openings for First-Class Field Men. Hm 3 ds t. Standard 3952 437 b
Agents Wanted: To give either entire or spare time to the business. S § SN0 pas COne. St 5'319’921 18 !
E. MARSHALL, General Manager. D. FASKEN, President. urplus Government Standard rene 453 94
Income, 1910 - - 9,575, 5 00
Assurances in Force 5 143,549,27
2 : erous
Build YOUR OWN AGENCY with a CONTINENTAL LIFE Renewal Write to Head Office, Montreal, for Leafiet entitled “ProsP
' o antlgacé.KI’rNO}(?)%NTO a:ld sfev;ral other good placles to select it ell
i o B PA SON, Supt. gencies, Conti i o
fomin. upt. of Agencies, Continental Life Bldg Sun Life Policies are OSSify

The Dominion Life The Western Life Assurance C

wants a few Head Office - WINNIPEG ool
G d f G d C . Authorized Capital <. e Lo e 500
00 Men or a 00 ompany In a A purely Western Institution s i
Good Teﬂ'ltory The Province of SaskatChﬁwan oﬂ'et'%a splendild field for a first
g man who can produce results. < qent
Apply to; Fred Halstead, Superintendent, Waterloo, Ont, Apam ReIp, Man. Dir. i : t.'r. vxf TAW

g |
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Home Office - -
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\

wthetstnn. Gen. Mgr. 503 Temﬂw
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The Imperial LlffecAss%ranceCompany
of Canada.
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North AmericanLife

Assurance Company

“Solid as the Continent.”
Presipent: JOHN L. BLAIKIE

Vice-Presipents: E. GURNEY, J. K. OSBORNE
MAN. Director: L. GOLDMAN, A.LA-, F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B-
AssiSTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.sf&., A.%\.. F.A.S:

INCOME, 1910, 2,176,5
ASSETS, $11,388,773  NET SURPLUS: $1,174,768
write to the

For Pparticula, ardi Agency openi
rs regarding gency pe ings

R et
f8 SR

It Pays Best 10
Sell Life Insurance

for a company such as
The Prudential: Its size,
its strengthy its reputation
for promptness and fair
dealing a0 its great
system of advertising are
immeasurably helpful.

WRITE US ABOUTAN
AGENCY:
OF AMERICA

T
HE PRUDENTIAL INSURANCE COMPANY
{ New Jersey.

Corporated as a Stock Company by the State ©

Home Office, NEWARK, N.J:

THE POLICYHOLDERS
s MUTUAL “*%

the times.
The most in Life Insurance for the least in money
We give guarantees-- Not Estimates.

The Canada Life

holds the foremost place for

Strong Reserves
Safe Investments
Liberal Contracts
Profitable Results
Prompt Settlements

GOOD OPPORTUNITIES FOR GOOD MEN

CANADA LIFE Assurance Co.

Head Office - - TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada : MONTREAL, Que-

Jvested FUOAB v oukenakenes i S8 g s o 2s LT .. $ 63,750,000
Investments under Canadian Branch cieaees 16,000,000
Deposited with Canadian Government and Go

rnment

TrUStees, OVeLsusesssruruorsonaasssnes 7,000,000
Revenue, OVer .......: 7,600,000
40,850,000

Bonus declared........
Claims paid. . coirereeessietaaens

D. M. McGOUN, Mgr,

142,950,000
CHAS. HUNTER, Chief Agent Ont.

e

LONDON LIFE

HEAD OFFICE - LONDON, Canada

> Company’s splendid financial position, unexcelled protf_i:eresults on
maturing endowments and exceptionally attractl

policies are strong features. !
Industrial Agencies

18q~ Income.
log! ++ $37.416.00 .. $386,24789 .. 4.01% -+ %-égi';gfgg
1905 ** 360,180.95 .. 1.844,127.61 .. 5.40% -+ 10"600"664 00
lgyg . 500,034.84 .. 2/840,725.23 .. 5:52% ** 50'4xc' 350 00
..1,370,560.38 .. 6,147,329.99 .. 6.53% «+ 80400505
t and Paramount - - - Absolute Security to 1?°‘,‘°"'°Id“'
The Company will be pleased to enter into negotiations

for A tation.
@fﬂe. -or g-ency r:preset:rz:)lg'IONTo' CANADA
e i

L

g TR
COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND
FIRE LIFE MARINE ACCIDENT

Can:

sz;tal Fully SubSCriBed....cooessrsassernsonsenss sttt ‘;gvzgg:ggg

Life PA"nual Income exceeds . . - e 3,696,000

Toty; g ndand Special Trust Funds <tia e 600,00
Assets exceed ......oooncieeeectee Bldg Montre'al-

ead i i ion
Office Canadian Branch, Commercial Unio Hinpton St Lo

\__CEO. R. HARGRAFT, Gen- Agent for Toronto 27

IMPORTANT POSITIONS

are waiting for capable Agents in much desirable territory,
ready for occupancy whenever suitable men are available.
Correspondence welcomed with those who can produce appli-
cations who are energetic workers and successful solicitors.

_WRITE AT]ONCE

Union Mutual Life Insurance Co.
Portland, Maine

FRED. E. RICHARDS.Il)m;smm-r. HENRI E. MORIN, SUPERVISOR.
For .@gencies?in the Western Division, Province of Quebec
and Eastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.
For Agencies in Western Ontario, apply to E. Jd. ATKINSON
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Northern Life Assurance Company of Canada

LONDON, ONTARIO
The past year showed progress in every Department.
We wrote more business than we ever did.

1 9 1 0 Our Assets amount to nearly a million and a half.

Our Reserves for the Security of Policyholders are
'# nearing the million mark.

Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.
Authorized Capital - $1,000,000.00

Subscribed Capital = 1,000,000.00
PresipENT - Jonathan Rogers Secretary-Treasurer—
VICE-PRESIDENTS= C. E. Sampson
John J. Banfield, Richard Hall | Manager - F. W. Law.

Liberal contracts offered to general and special agents.

as.
McGregor, Mgr. Toronto Office, 49 WOd I Tty of York.




2564 . THE MONETARY TIMES

Volume 47

/

INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE—Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water.

Automobile Aeroplane
Fully Paid-Up Capital $ 4,000,000.00
Net Surplus SRR e e 3,743.980.17

Total Assets < (o e vaie 16,001,411.66
Total Losses paid since organization - 149,374,312.55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

Mortgage Investors

ived, just
may buy mortgages in the exact amount requlfff'ﬁ;‘:{t,
like bonds, from our $100,000.00 stock of complete

. r
gages. We pay the cost of your own apprmsgl. and CE:"’if“;'
the investment throughout its term, collecting and pay

Interest at the rate of 6% in par funds,
Toronto, Montreal, New York and London, En

Associated Mortgage Investors
CALGARY, ALBERTA, CaNADA

Address Inquiries :

A.L. MASSEY & CO., Sales Representativ®
TORONITO

/

gland

8-10 WELLINGTON ST. EAsT

/

i

INSURANCE COMPANY

e

S —

“PROUDFIT” BINDERS

ABSOLUTELY FLAT OPENING

Y, will
Give blank book convenience with loose-leaf um't}; osed:
hold securely 1 to 2000 sheets. No metal parts € P

WRITE FOR CATALOGUE.

Business Systems, Limited

t:
52 Spadina Avenue - TORONTO, 08
Made in U.S. by i
Proudfit Loose Leaf Co., Grand Rapids, Mic

ANNUAL REVIEW

The Monetary Times

Some Advertising Forms Close
Dec. 20th

Small Amount of Space Still Available if
Ordered at Once




