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CHARTERED BANKS
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EASTERN TOWNSIPS BANK
QUAR'TERLY DIVIDEND NO. 118

Notice la li.reby given that a Divld.tid at the. rate of nine per

cent. (9'Y0 per annun upon the. Paid-up Capital Stock of this
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and Branches on ana sle ie cond day of January next.

The Tranfer BoolrS will be closed froam the 15tii tu the. 3lst

December, bathi daya inclusive.
By order of the. Board,

Sherb>rooke, Dec. ist, 1911. J. MACItINNON, Gen. Mgr-
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]BANK GI OTTAWA
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Capital Pald Up, Rst and U>sdivl d Pro>fits
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COLLEOf IONIS
-.. oathe~ United States an abroad.
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CHARTERED BANKS

Bank of New South W
AUSTRALIA Estd
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Reserve Liability
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The Bank has319 Branches and Agencies, viz.:-159 in 3m paWrative Statem3ent in Victoria, 47 in Queensiand, 5 inSouth Aus

West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua. i
and bas Agente and Correspondents ail over the world.

The Bank collects tor and undertakes the AgencyCompiled from Government report showing Banks ; opens docunentary and other Credits, and transi
increases in Deposits and Assets--a tribute .description of Australasian Banking business.

to careful and conservative management.
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ADA PERMA
IORTGAGE CORPORA'

QUARTERI-Y DIVIDE!

is hereby gîven'that the Divide

the current quarter, being at t
.PER ANNIJM On the Paid-up

tion, bas been declared, and tht'

and after TuesdOY9 tle second
treholders of record at the close

iy of Decemnber.

By order of the Board.

GE0. H. SNI

~Noveimber 2Qtb, 19I11.

,% Huron an(

is hereby iivezi
*Two and one-ha1f

rna bonus of One i
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NEN"' The Hamhilton Provident and Loan Society
NFNT > ALF-YZARLY DIVIOEf4D No. SI.

TION lotice la breby givent thut a I)ividentl.d .t the rate "f sevent

per cet. per annum bas been decLare4 fo t ocety ~fy a d

NE) ci 1P1a upnte id-up Capital Stock~ of the SceY n

that the saine wlII 1 a payable at, the SocietY ' H a rYffc,

Hamilton , Otifo, on and after Tue day. the 2nd day o! anui«

'nd of TWO PER 19111 h rn2rbr.-,N11h lsdfo, h 5htlte3s

capratl o k ofG Deceiner. both dalya inclusive. 13y order of the Board,

Stoc sa ofvilb 
C. FERRIE.

ta the s ahW aine il ljj it0ti 2Oth Nov.. 1911.

of busIiess On thé

1~~ The, RELIANCEy ILan and Savings

84 King Street East - TORONTO
H.ME \UULNNGO C R.HIL

£4rie

ng a
1 per
t the

,or(t U11

prent Cpital, fully paid .... .$ 785,010.00

Assets ..................... 2,01 st418.56
DPO(SIS subject te, cheqlue wlthdrawal Wc 21lOW interes atd

pER CENT. cOrnPounda quarter Iy o
upars DEp0SîT Ri-ECEIPTS fo ,i of 5N irswit

issuar Inaottf $100 and upward o aId o er wt

intlerstat 5 PER CENT . pranlipybehi.'Sl. <oPO

attacbed) ýMoncYs cati bc d pos ted by mail.

The ~ ~ ~ ~ ~ LNDN Onat:La i Dhoir o
IT a i 1ua 08d~>< Paid-up, $1"200.000. Resefve Fond. "850.000,

nmmntIIB~ twoto Fiv er with half yearllr coupons'

O e n e j U e S ýp u.,i and lnterest P Y b e i th u charge at any

U UtUa , M ol .ranch of M olsO ns a n k. Legl nvestm ent fo r

Total Liabilitias, $2,731,783$ oa AsstS.8.8.9.4% Mortgage Loana on IniPrOved Real Eatata.
A&. M. SMART, Manager
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over five years before. These
the following table:-

StLock. Bond debt.:
.. $7o,oo0,oo0 $122,047,41 9

20.602 1 -
.,,3

95,412,203

~i. 6~

changes are

Fixed chgs.
$3,1'36,042

927

2,535,529

'7Q7

Bay and the Welland enterprises, reý
because, we believe, it is thought th,
governrent will proceed with only oi
pro jects. If it were thought that an ap
be placed in the estimates for the deepm
land Canal and the necessary irnprov
that, and for the building of the Geoi
also, we would probably witness a un

Mr. Hopewell quoted figures showi
whioh cornes through the Wellan~d Ca
small, but he did not give the reason,
big lake boats are now barred from th
so3oke of the re-oort of in enL-ineer e

of new
L-f fr

nile
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ORLD <'S GREATEST BANKS.

of the Loading MonetarY JInstlWlt
iCounties--The Fmnction OÎ jn

BY H. m. P. ECKARDI

tter of common knowledge th
g banks of the Dominion havi
id power during the past ten
development naturally suggi
ng banks of other countries.
)eople who wish to know whi: 3

ank of Montreal and the Ba
rgest banks) amnoIg the gre
>arently the disposition in th

baniks higlier than the fact!
:lie Bank of Montreal stands t]
of Commerce is eighth or nin

:er of f act it is somnewhat difý
f the various large banks op(
ries. At the outset the ques
g-ness ? Is it ascertainel thi

i,. tntal of stock]

ighout
roWn'
ars.

;corn
herei
[aces

of C
ban<

)omnin
,arrani
j or f
in the

15, or îu
lifferent wnYs
uld result froi

e Banks are 1
ing to be con

thema are some large mortgage banks with assets in excess

of $200,000,O000 In France the Credit Lyonnais has deposits

ni $375ooo,ooo. The Comptoir D'Escompte at the end of

ilIS 11 1907 had $236,oo0,,000 of assets; the Credit Foncier de France

S.had $879,900,830 Of assets, of whicli $768, 115,211 represent-

ed Mortgages.
Big moftary lInstitutfl8s of Great BrItal".

Coming to England there are nine banks holding more

Caaa deposits than the Bank of Montreal and ten holding -more than
Caaa the Canadiali Bank of Commerce. Convertiflg the pound

very rap- sterling at $5, the deposits and note circulation of the Bank

The. raP- ) nîn mune o$2,89,615. Three other bank--

spafl5Ols Lloyds Bank, London County and Westminster, andLno

S alays City and Midland-have deposits flot much less than the Bank

are oCcu- Of~ England's aggregate of note circulation and deposits.

ommerce Lloyds Bank had on December 3 ist, igo, $390,582,340 ini de-

s of the posits; London County and Westminster had $390,442,630;
ionl is to and London City and Midland had $367,072,55o. The Nation-

t. Many ai Provincial Bank of England had deposits Of $325,713,910;

urth and Barclay & CompaflY, $244,409,225 ;Union of London and

class of Smnith>s Bankc, $2O'I,97(,860; Parr's Bank, $193,3118,525;

Capital and Counties, $ 188,37.3,000; London joint Stock,

ike a fair $ i 67,Q40,400.
i the im- Australia bas a bank-The Bank of New South Wales-

es, whiat with assets of $229,544,105. Tt therefore surpasses both of

omparlflg Canada's big banks in this respect.

funds as Finally there are four big national banks in the United

tal of as- States. One of them surpasses the Bank of Montreal in point

ansactedI of capital and assets; and three of them surpass the Canad-

SA dif- ian Bank of Commerce as regards total assets.

- The National City Bank of New York bas capital $2 5,-

ooo,(ooo; capital and surplu.s, $45,oooo0Q; assets, $31 2,931,-

svarious 59. The Continental and Commercial National of Chicago bas

In Car'- capital $2 1,So0,000; capital and surplus, $29, 500 ,000; and

Sassets, $21 2,70(),748 . This bank owes its proniinent place to>
g, Als but in rlgamation occurring a year ago. The National 13anc
ses. l of Comec ofawYr iscptl$5oo00 aia

r in wý.hich ofd summrplus ofNwYrkbscpia ,ooo,o0O n set,$o;2950 n cptal

)f ully, 0 n sirptNtilu, New5, or0,0; andas captal $07,ooj,Qoo0An cithe

iks, in the FitNainlNeYok acaia$1,000;-ptl

Ir position and surplus, $25,000ooo and assets, $î6o,090,280.

-s pubýlish - s

e nts pub- oruIIMTa ANDi FRESH AIR.
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WESTERN CANADA.

Are Favorable-In the Wheat Market-
nnipeg Market in Good Condition.>

Monetary Times office,
Winnipeg. December I2th

ini the West continues to be mild, and favo
of workr, and the Western farmer is in luc
weather for threshing that was delayed in
Under this natural impetus, trade and bus

holds good. The favorable weather has ca
rease in the movement of wheat, but the
stili felt in many sections of the country.
regarding collections are confusing and

pects, some wholesale merchants appear t
ied with the situation, while many others

A large ainount of money has already con
ir's -crop, but there ivould have b--en a mruc:h
)n had threshing been earlier and traffif
satisfactory.

[olesalers say that as far as thev are con:er

rable
k by
ithe

iness

gregate over 20,000,000 bushels of wheat
weeks. The demand for export bas been
quantities of our Iow grade wheat going to
Although the inovement is millions of bush
last year, the stocks in store at Fort William
at end of last week are 4,876,623 bushels ail
against 5,296D,855 bushels at same date Iast
ne improvement in quality, the percentage of
in the total receîpts being very small.

PI3RSONAL.

cr -Mr. Gordon Bennett bas been transferred
ar of the Bank of Montreal at Port Hope to Van

differ Mr. John Boyd, the financial editor of th
o be ette, bas resigned. Mr. Boyd will devote hi

are ture and travel.
~e in Mr. A. E. Chivers, city clerk for Regino
bet- signed. Hie will assume the position of fin;

conl- Great Britain.
Mr. George Haardt, meraber of the ban<

:ned, name, will establisb a financial bouse at Mon
cor- tion with bis brother's firm in Belgium.
in- Mr. C. C. McRae, formerly manager of
t 5 of Canada's brancb at Vernon, lias gone to

com- chreoth rnhte.
mies chreothbrnite.
nade Mr. Fred. H. Heath, district manager of
1 for tien Life Insurance Company at London, Ont
con- moted*to the provincial managership of Alb(

couarters at Calzarv.

i

t

.4
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DINE INDUSTRY FOR MA]

PROVINCES.

ampany WilI Locate ini Mi
Cair Problems.

Monetary Tir
Môutreý

industxy is about to, be adde
ugh the activities of Mr. C
il firm of Johnston, McConfi
concern will be caPitalized

Il be to pack sardines, with
t three miles from St. Andr
e erected in time for riext s(
itest plant and devices will
veli as a number of workir
ncrete and ail the buildings

85 pe~r cent. of the sardine Lc
aken in Canadian waters.
the United States and ther(

ind for export to Australia,
he quality of the Canadiari

is açknowledged to be the i
'rench sardines brinig dou
Architects are now workir
contain the best machinery

-h1 a maniner that their flavc
they may be kepit for yeaný
atering particulariy to the s1
,be equipped for handiing
women wili be empioyed 1
icock, formerly of the Sea C
1Maine, is secretarY-trea$u:

hié East PortCompany, ma;

RITIM1E fore theY had to, stop again. Ail these iterruptions mean

deiay, and deiay means congestion.
Ris statement amounted to -a plIea for the granting of

more streets to the railway whereupon to build. lnes, and

_SoMe Street aiso for less frequent stops. The mnfereflce f rom the state-

ment %vas that the city was very largeIW to, blame for condi-

tions of which mnany were complainirig, as it had flot corne to,

termns with the railway.

ce, ~The aldermien and comptroilers make the claimi that they

crner 2h had been trying to induce the street railway to off er sorte

~mberi2th. plan, so that steps can be taken to remnedy the conditions.

MartimJfe PI'io Letters have been sent to, the company asking when a con-

F. Johnist0fl, Of ference couid be had, and replies have been received stating

Ilison, of Mont- that as soon as the finaincial reorgaflizatiori was completed,

,("oand its the matter would be taken up. The legisiature at the iast

arters at Cham- session, in repiy to a request of the railway, had instructed

B. A niew fac- it to go, before the city counicil once more* but, despite this,

,catch, and oniY the companYv had submitted no definite proposais.

aIied. Large Comptroiler Wýanklin said that if it wouId c:orne forward with

ttages, will oDe a list of streets that could be used for new car lines, every-

of a permfanent thing would be donc to help matters forward. In f act, the

comptroilers were having the <city surveyor report on the

)Dg the Atlantic fcas iity of underground tubes for the relief of congcestion1.

biilk of this is Th.le present deiay may be for the purpose of awaiting the

1 for horle con- <lecisioli of the Privy Council re-gardiflg the rights of the

ýfrica, and eise- Railway Commissioriers to issue orders to the Tramways

is equai te the Compafly, the old Montreal Street R.ailw,ýay having appealed

rench, although. te the P'rivy Council froîn an order of the Railway Commis-

the worid. The sion, on the grounds of jurisdiction.
--- "f Nor--_________

~the fac.OiY
Soute 60c)

tpanY. Mr.
tg ConipaflY,
r. F. P.M-
,eneral mari-
,e board will
,j. Bosworth,
3haugýhne5sY'

cen authorized to
n in order, name
Lired and nane o

.-her, Lamont,
,rther, Gleicheu.
Naiker, Burdett.
G. Adshead, Big

antyne, Mountain
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T IN CANADIAN PROVINCIAL
SECURITIES.

lVhich Need Obliteration-Notes of au
Interesting Cas.

Times has frequently appealed for the in-
ian iDrovinicial securiti.,q in f 1*~1

some of which have populations of over two
ini the aggregate their popula.tions number c
lions. The Lolonial Stock Act of xgoo exteni
of trustees under the Trustee Act of 1893, tO
invest trust funds ini Colonial securities under
be made by the Lords Commnissioners of the
following are the regulations promulgated b3
under the Act in question:

Thruo Clauses of Act.
i. The Colony shail provide by legislatior

ment out of the revenues of the Colony of ai
may becoane payable to stockholders under
decree, rule, or order of a Court in the United

2. The Colony shail satisfy the Treasury
fu:nds (as and when required) will be made a
United Kingdom to meet any such judgment

in sto

provisioi
or to in-ý
to the St

The
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UANADA'S TRÂDE RELATIONS. SOM£ THINOS INVESTORS SHOUI.D KNOW.

Here is some advice front James B. Clews. of Henry

enl, i New York, Says lie is 4gailst Tariff Glews & Companly-
Makig byDipomac. .The first thing to be considered is safeguarding one's

Makhig byprincipal.

lie overimnt des ot eliee i frmingtarffs Remnber that principal cornes first and that everything

he~ ~ ~ ~~ ~~n madnet osfothle e by rain ar R.L else is of a secondarY nature.

tic methods, was the statenlejixaeb r .L It is said that when ndthing is risked nothing is gained;

cemier of Canada, at, the annuàl dinner of th Can nevertheless.

ýty of New York. The result of the recent ca1fl- A doubtfui bond for investment is a source of worrY and

:anada, hie added, was flot due in1 any seilse or lu aunoyance and often begets loss.

t to a spirit of unfriendliness to the United States. Neyer leave a bad bond ta your heirs lest they question

acts demonstrate witli certarntY tîiat 110 such spirit your judgment.

arn 1878 ta 1897 Canada had placed and kept upan Do not expect ta find an absolute safe bond paying an

boo a taningoffr o te uiitd Sa>s Of re ecssive rate of interest, for the twa do not go hand in

i natral roducs. n makinig investments high grade means'low rate, and

Iy Days. low grade means high rate, but the ternis are not synony-

11g all that period you declinied to entertain the of- MOUS.

Canadian could deny your perfect and absalute It is better to be satisfied with a moderate incarne than

ke that course, believing as you did that it was ini to jeopardize your principal.

t~ ~ ~ ~ ~~l oyoreol.Ite daYs of aur develop- A company is only as strong as its wealcest xnortgage.

progress we imagined that we were aliiiast coin- A junior niortgage of a strang conipany is often better

)endent upon your markets; and wlien the reciPro- than a first mortgage of a weak campany.

Of 1854 was denouniced in 1866 a feeling of despair It is a bad Proposition ta be tied up with a security which

in some parts of aur countrY. Tha f eeling bas cannot be readily marketed: therefore

Passed away and neyer wi11l retarD. For thirtY A bond that is listed on a representative e.xchanige pas-

more we have followed certain niational ideals and sesses mnarket advantages over ane that is uxot listed; besides

hich we firmly intend ta pursue and continue in the A listed bond is a ready coilateral in mnaking loans;

le reached th~e conclusion that th~e recent proposais whereas

Elsistent with those ideals adPlle An unlisted security is not always accepted by banks.

aiid ~1Atternptim.g ta average onl a ibad bond is usually throwing

Id DipIlmaOy. 
good uioney after bad.

Eýover, we entireiy disbelieve in thc framing of tar- On thc principle that putting all ane's eggs in one bas-

>bornatic methos Tint systexul las been tested be- ket is considered rislcy.

~eren Stats udr i Bitih flag, natably in It is a goad rule for an investor ta satter hs riss.

ica, and the resuits have beenfltar from satisfactorv. Fu e et Stcrcgie da tnado nan

permitted ta express xny persal coniiVctionl thnt in the world aver.

~StSQf oadrelations betwfee1 aur countries it Remember that the further one gets away frorn 4 Per

:bat each shonld maintain and preserve unhampered cent. the greater thc proporint ik

Lict eten th cotra ofit fiscal policY? And as- A good ralilroad bond is more desirable tian a real estate

ood relations between the tw& couiltries do not de- mortgagc, owingtaismkealtY ndtsrdyuesa

n the existence of any particula forin of recipro-clatrl

relations. ea pressed ca lead The market offers as good opportunities for the srnall in-

- . L ,fN~lW~O tht vet-r- -- Auîhl ixed charzes is a strong
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FIRE INSURANCE IN~ CANADA.

Income aind Expenditure Durùxg Past'Thirty-six
Years-Canadian Companies Abroad.

cluding the whole business of the mixedi insurance
nies, outside as well as within the Dominion, it ap-
that the Canadian companies reCeived during igio a
ash income of $8,985,568.90, which is made up as fol-

and divi-
369,724.69 323,309-70

8,538,778.04 7,751,727.44
77,066.17 60,092.07

8 198 5,568.go9 8, 135, 129.21

301,209.15

7,506,568.66
77,726.33

7,885,504-14

he cash expenditure during 1910o was
ed into:--

deposit, with the exception of $5.000 held to cove,
ing claims, have been released.

The Eastern Canada Manufacturers Mutual 1
ance Company, hy a reinsurance agreement dated
2, 1910, reinsured ail its outstanding policies witl
tral Canada Manufacturers Mutual Fire Insurance
and lias given the necessary notice for the release
posit.

The Ottawa Assurance Company reinsured it
with the Factories Insurance Company, and is ýý
necessary notice of its application for the release
posit.

The Germnan Aràerican Insurance Company
Rochester German Insurance Company were amali
form. a new company of the same name as the fc
the deposits formerly held bv the two comPanies v
ed and placed to the cýredit of the new company.

MORE 8TRIKE8 IN NOVEMBER BUT SITL
i I'MPROVINC.

,rding to the Labor Department's
rteen trade disputes in existence
ree more than in October and six
9-0 Forty-onie firms and neari
ýs were involved 'and the loss
1 to approximately one hundred a
ýlination. however. ûf thp cnq,1 mi

74,826.76
-31,393-38

.8,

4,412,54,.61
2,94 1, 149.99

339,00-65

7,692,692.25

igo8.

5,471,015-65

2,785,940OI

119,337.41

8,376,293.07

me the
zener



RK BURGLARIES AND 1

;hould Have Night Offiiai

Railway Clerks Arresi

bete poeton for baniksa
is a su42et of interest to a1h the

nkers' Associationl, says a rt

iently been suggested that the

forgery, the tracin and detec.t

of ail work requirlflg the sPedI

-tien with crimes agailist tie ba

proportion iby the bankS.

American Bankers' Associationl
that in each succeeding year t]

forgers against-the memabers of

nisbing, and it is claixned tba'

ind active methods takenI by thi

s prosecution. The banks cali

n aimned at unless the), coMlP13

nvolving the adoption of ail pOý

ýctiofl of cash and securities. V

id electriC alarmnS almnost defyti

urgiar, there ;are amoIig Our b,

, pin their f aith tO the Proecto
wo officiais on guard duty ai tl

dave Nlght O)ffiolals in Bankhs,

--w years ago, an instance of th

.Ving an officiai quartered on

me was publislled in the aniiUàl

,ers' Association. A bank in 1:

lars. A seveliteeli year old clerl

iring the day and slept In aro

night. He, waS killed while he

the last extremnitY. More thal

1-f-r, the la~d received a. fa

iibe z6 igi. IlE m N F TAY TMES2517

VI a WORLD'S WHEAT FORECAST.

lupaciflc Broomhat's Estimate for Ail Couatrie& -- Europe, With

Certain Exceptionis, in Bettor PositiOn.

~iIt forgers and

enIbers of the Gani-

In its 3 1ouxnah. Lt
cpenSe of pr-ose(-U-

, of burgiars, andi
skiil of detectives

:s. should be borne

cks Of the most
ariagers several
,Ir treasules by
jc.

tectioli derived
ni, pretlises at
t of the ArnerIc-

w as attacked
ernplèyed in Uic
E)ve the banking
[y defending the

Ssb.0ts were ex-
,i Meanwhile

~ts, andc the bur-
rn the saf e. Any
10 prey upoli our

.Conditions affe'cting the supy and demand of wlieat as

far ahead as the end of July, the end of the international

year, ,:au now bie f airlY well torecasted with the crops of Ar-

gentmna and Austraia within reasonable distance of ascer-

tainmnent. It iS also known what the imnPoîting coun-

tries wiil need to suppIy their %,ants. ]Broomahalï's estimnateý

oIf prospective requiremnents. for these latter cOi.nftres is

placer1 at 526,000,000 bushels betweeli August 1, 1911i, and

july, 31, 1912. Actual impoitr-s for thec preceding year were

630,000,000 bushels, soi that on this reckonî'ng importing

count-rie's wiil need' 104,oOO,ooo bushels less than tbey did

Fortuflate fer ImportiflB Countries.
This is a rallier fortunate position for the inigorting

countries. Tkey include practically ill of Western Europe.

Most ýof thern. however, will need ýa good deal less titan they

did last year. Beiow are tie tota-ls converted into bushels

f rom quar-ter, of ciglit bushels eacit on Broomnhall's estimate

of requiremens : R..n urements Actuai imiports

UImteing courtr

France . .. . .
B e iiu . . .. . .

Boliand . ... ...

Spain .. . .. . .

Portugal .. . .1. . . .

G'refce . . . . . . .
Derrlark .. . . . ..
sweden . .

Austri a-lÀu1garY
Total continent . . .

ro t-I Furope. . ...... .
Ex Eur0Pe . . .. .

-rn t m1 a i l c o u t r e s . ..

2 4, 000 ýOO8,000 8,o o
48,,00,000 56,o0o,000

16,oc0,000) 20,000,000

72,000,000o 69,600,00
32,000 000 5920000

2,ooo,(Xo0 6,o.o
400,00o0 400,000

7,200,000 10,000,000

4,400,000O 4,5ý60,000ý

7,20(),000 6,840000)

'3,2('>, 000 ý3,200,000

17,600,000 17,600,000

4,000,000 2,400,000

2391000,00n 344,900),000

4416,000o,000 5 1,00,000

q26,ooo,oO0 630,600, 00
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IT NOME AND ABROAD.

litY of Canadiaft Sectirities-

Witli Matti

imes,

apauy is
Are.

"The Company was formed'in i909 and J1i1ng prospectus, upon which were the niamesr- Sorne of the xnost prominent business men ihad capital sto-ck of $1,875,125 preferredcommon-both being (water, entirely. Aý7,50Gooo secured by mortgage on the propeicent. was created to Pay for the various minworking capital. The mines had been worki
-- a profit-and were inexhaustible. The comph- capital of $900,0o0 and orders on their book!in- of their product. Quebec supplied So per cen~tad suPPly of ashestos and this Company controlJrng af it. The bonds sold in igog) at 8>o and~ wereced figure. They were offered in London lesshe ago at 925ý and interest and sokid 2t that
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PANAMA CANAL

able Early ComPletioli

nterest-Ilistory of the~ E

ns, as weil as aur neighbors
forward with interest to the

m1l. The Pacific coast of C2
iiderable benefit- as the tesu1

it ia th<5uglit that the water'
eari>' part -of î1i4 and forn

l1though President Taf t recei
)en in Jul>', 1913. The proie(
star>'.

a Frenchillan obtained a fi
ut f ailed ta rais. the necesu:
States sent an engineer ta ri

Lis camne to nothing. Ina8

France, but this canicessiO.a
ilericans seciired a concession
s, and this road was opened

ta Panama. tnder this Co

ompan>' held exclusive rigbl
ial through certain territor>',
>l of the Panama route. Fir!

the road was open was $5

SUni
1ipleti

anti
the

,peIi<

a3i,

Col

'y,

in a 878, and
ot Columabia.

ta Panama wft5
-hased for_$18,

formed aýAr ;n

the right ta regulate sanitary ixiatters within their bordera

and preserve order with armed forces if theY consider it ne-

cesslarY-
FurthOf Front5 AtIaIlO to Pasifis>.

The canal wi11 pass through the fithrnus f rom, the south

shore of Limon Bay, in a southeasterly direction, to Balboa

ted States, near Panama, on the Pacific side. Its length from shore to

io of the shore will be 404~ miles, and from deep water ini the Atlantic

cipates Ob- ta deep water in the Pacific 5o34 miles.

)uiliflg of In entering the canal trom the Atlantic, a ship will pro-

e open for ceed from deep water in Limon Bay, a distance of seven

d iii janu- miles, ta the north end of Gatun Locks. It will be raised 85

cted that 't f eet through these locks, by three steps, and will then pass

nxg and in- out of the locks înto the Gatua Lake,' which is formed b>' the

Gattia Dam iiitercepting the Chagres River. The ship will

from New pass through the lake and Culebra eut ta the Pedro Miguel

,l. In 1835 Loch, on the Pacific side, a distance ot about 32 miles, Cule-

,canal pro- bra Cut itselt being about nin1e (9) miles long. The ship will

cssio» was here be loweTed 30 feet through Pedro Miguel Loch, b>' one

Ia 1848 a step, and will then pass through Miraflores Lake, a distance

[rond across ot about two (2> miles, and enter Miraflores Lochs, where it

c in î855, will b. lowered 55 feet, at x»ean tide, b>' two steps, ta the

Lhe Panama level ot the Pacific Ocean. It will then proceed through the

ruct a rail- diannel about eight (8) miles ta deep water in the Paciflc.

ave it cOm opth of Channl.
re for m1anY The channel throughout its entire leagth will have a min-

or about 50 ixaum depth Of 41 teet. The tidal variation on the Atlantic

side does not exceed 2,V f cet, while on the Paciflc side it la

about 21 teet. The time of passage for a ship through the

paid divi- canal is estimnated ta be tram aine to ten hours, three of

per cent. In which will be spelit in the locka.

l of an Isth- An excellent relief map of the Panama Canal, together

mzisision to mith a descriptive pamphlet, bas been received by Thie Mane-

t< wvith the tai>' Times fromn Samuel M. Green Incorporated, engimeers,

aliama route 318 Main Street, Springfield, Mass. These will prove help-

Concession, fi to ail who are iaterested in the aubject of the Panama

andi rep,,ited Canal. _________
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NEW INCORPORATIONS.

'0 New ComPanies Have Been Grauted Charters
-Many Are Industrial Concerns.

capitalization of the sixtY-two ýcompanies incorpor-
week arnounts to $11,22,000.
coflcerns granted charters which have capital of

andI over are as fullows :-WVinyah GoltI Mines,$2,5oo,0o0; Porcupine Hecla M1ininig Lomnpany,
$1,500,000; Gasoletric Motors, St. Thomnas, $,o,ding- and Loanis, Calgary, $ ',coo,ooo. By pro-
lberta has 25 of the new companies, Ontario 23,

Saskatoon 6, Ne,ý Brunswick 2.
ollowing is a list of charters grantetI diur.ng the

The head office of each ýcolnpany is situate in
city or province mentioned at the beginniing of

agraph. The persons named are provisional

T, ý30,000-
mers, $5o,ooo.
Company, $ 10,000.

Rink Company,

LandI Comnpany,

Aita.-Nc

Landlng,

Steel & Supply

,rn Wine & Spirit

L.-AthbascaIlotel

armers' Elevator

Comnpany,

Company,

Company,

Bathurst E states, $ioo,oo; j. B. moon, j. R.G. MVcMillan. Porcupineàecla Minîng Coxniç
000, J. Collins, J. G. Smith, N. Sinclair. Bý
Comnpany, '$4o,ooo-; C. J. McLauglhîin, WV. J
Manufacturers & lmporters, $40,000; R. G. A
King, A. J. Wise. McArthur-Rîchey..Trimble,
H. McArthur, 11. B. Richey, R. H. Trimble. T
Keepers' Association; W. Hassard, J. Seyrnoi
Winyah Gold Mines, $2,soo,ooo; A. G. Ross,L. Slaght. Lourdes Co-Operative Hockey Clul-
.E. M\/orrow, A. G. McGraw, J. W. Frice. ToiBrick & Terra Cotta Comipany of Milton, $3oGullen, Misses E. M. Carruthers, E. B. McJ<
pendent Bread-Drivers' Union; E. Adler, J.
Goldhar. Western Canada Properties, $So>o,ooo;G. B. Balfour, J. Parker. Congregation of TeBeker Chilom Unshid -of Ostrovtsa; A. Wa:Borkovsky, L. Bloom. Independent Cigar Corn
000; C. W. Mitchell, W. Kelly, J. A. Hopeson.

FROM -COAST TO COAST.

The head office of the Xorcupine Realty and~paniy, 4,imited, has beeni changed froin Porcupin-E
Ont.

The Hudson Bay Insurance Company is iiicaPital $soo,ooo. This capital stock is beipg scmîum of $3o a share.
The Royal Securities Corporation, Limîred,have opened a branch office at Ottawa under tment of Mir W" u

nPany. L. L.
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ATE MR. J. -1ERBERT

In of Splendid Charactel'
en-Founder of the CanadaI

Mortgage Corporationl

[ar cry to î855 when Canada
ke Superior, and the provinci,
bounded on the north by GeêJ

s limitations then to the count
sparse :population, jnadecquai

But this was the turne of foun
Building and SavT1ngs Soçiey,
'. J. Herbert Mason and eight

E whom survives in the pel

ath of Mr. Mason on the 9tl

7as for more than haif a cent"'
)ecoie knowri as the: Canadi

à, one of the MO st important
rnion. It would take long to

graduai. grOwth, its ainaga
Senlargement Of its powers,

iflicient to say that it was the

iier lendîng comnpafles, great
And also that its mnarager wa
r of rnany who strove, sofl1 e.

relieve the povertY of thousanc
one days by borrowi1Ig mnoeY
upon real estate here.

er feature stands promninentlY
il. it was he who devised, or
fui issue, mnanY :measures deý

ifthe laws relating to borrQ'%
1o,1-A.1nýnijfL2 comnpaflies of.

Infl uential
LflCft

not extend west-
of Ontario' Wa5
an BaY. Thele
5 progreSS: lac
capital, unkfloWn
Ig of the Canada
;its naine vJas at
ronto co-adjutors,

Sof MIr. Samuel

astant rernove a
[lie rnainsprîng Of
Permanent. Loami
ancial institutions
-ace this coxipany
ion Of other corn-

extension Of its
ittern upoxi which
and smnall, were
the exemplar and
Iccessfulîy, others
of Canadiati f arm-
, the Old Countr:y

It to the credit of
any rate pirnoted
ried to consolidate
s and lenders, and

,nada owed humn a
j iii 1883 the Can-

,hich lie was the
was instrumnent.al

isfer introduced in
Newv ontaTlo.

monctary Times' Weekly Register of Pire Losses and
Insurance.

garrie, Ont.-December rith,.-Market hotel, Collier

Street, badly damnaged. Loss and origin unknown.

NMrth Troronto, Ont.-December 7 th.-Stores at 2082,

2084 Yonge Street, destroyed. Loss about $3,000. Origin

unkriOWn.
Woodstock, M.B.-December ioth.-Barn of Mr. Chas.

McDade, destro\yed; one man burned to death. Loss and

origini unknown.
Windsor, N.$.-December 7 th.-.Re.,idence- of Miss

Daniels, Gerrish Street, destroyed. Loss about $3,000,

Origin unknown.
Cinboro, Man.-Decemb)er Sth-Grist miii and elevator

of Messrs. Adamisof & Scott, destroYed. Loss about $45,00,0.

Origin unkrnown.
RosthOYfl, Sask.-Decemnber 8th.-Flour mil1 of Union

Supply Companly, Limîted, destroyed. Loss about $17,000.

origin unkrkown.
Brandon, Maf.-De-cemnber 7 th.-Carpeniter shop of Mr.

Higgins, 21st Street, destro),ed. Loss unknown. O r igin,

sparks froi stove.
PaileY, O~.DCIbr 7 th.--Storte anid stable occupied

by Mr. W. T. Richardsonl, Underwood, destroyed. Loss about

$î, 00 Orig,,in unknown.
Windsor, Ont.-L)ecernber' ioth.--Barn of Messrs, Field-

ing & Caxnpeau, Arthur Street East, destroyed, also 3 horses.

Loss about $2,000. Origin unknown.
Frederictoni, N. B.-December i 2th.-Bar1 of Messrs.

Alian and Fred. Hlarrison, destroyed, also 34 cattie, 4 horses,

and 75 tons hay. Loss and origin unknown.

Winnipg, Mafl.-Decentber oth,-Residence of Mr. G

patterson, Sio Gertrude Avenue 1 destroyed. Loss about $350.

Origin, iamp explosion. Resid¶ence of Mr. H. GilI, Inglewood

Street, destroyed. Loss and origin 'unknown,

Owen Sound, Ont.-Decelllber iîth.-Canadian Pacific

Railw,%ay eleva-t0T5, Hiarbor Street, enigine-lhouse,, light-house,

several sirnalier buildings, and numnber of railway cars, also

I.000,o00 bushels of grain, Loss about $ 1,000,oo0. Origin

reet, destroyed, aiso Mrs. Char

s and origin unknown. Dc
W. Landry, St. Paul Street,
o autos. Loss about $1,OC

rflacc.
Qu,-Deceraber 7 th.-Factoî

hos. Jocs

16, 1911.

RECENT FIRES.
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BRITISHI COLUJMBIA.

Conistruction Bet
Country to b. D
Grey Sliould Chai

Vanc

<Staff Cori
Van<

Incouver and Peace
-Suggest Point
e to West

ber gth,

NATURAL aAs iN oNTrARIO

According to the annual report of the Onte
Mines, natural gas in Ontario is increasing, in
1909 the output was valued at $ i, io8, i2, wlule

$1,91,39,an lncrease of $3o,oùo or 25.5 p'ý
quantity of gas produced last year is given ab
sand cubic feet, so that the average price at whi
valued iS 20.5 Cents per thoUSand CnUbiC fe-t.

The gas-producing ter-ritory of Ontario lies
and east shores of Lake Erie. The
have been steadily extexi4ing and appea
Cýover practically the whole of the Ontario s16
At present, there are three separate ilds, neacountY. Hialdimandf qn N<it*,t.

Field.

nd-Nor

ent

Nonpro-
ducing

8

21
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ANY KINDS OF INSURANCE

ini Canada Last Year,
Fitin, Plate Glass and 1

insurance niay be subdiv
yers' Lîabiity and Persor
vered hy an accident lice:
ýrance was transacted in
ipanies, viz.:* nine Cana(

ish. 0f the seventeen ac
:ed employers' liabilitY in
ve British and three Ame
,ed for this class of risks ç
Lmounted ta $714,977, witl
:hie amoUnt af $432,086-
iccident campailies transa
Stotal premiums for whim

rnaunt of $296,236,458. TI

n of $603,331 ' and there v
year unsettled. claims ar-n

isuWBflO, La8t yO8J.
ee business was transacte(

-cnniidian. three Brit

Ito tv
-iden
hie b
1 las
b.ree

The
644,2
tled

1îrsan

ris pa
tstafl

Automobile insurance was carried on bY seven compan-
jes, three Canadian and four Americall. The premiums re-

ceîved ainounted to $8o,446, aud.the lasses paid to $28,372,

WeathOr, with $7,430 of lasses outstanding.

Tornado insurance, ta a very limited extent, was carried

on by three Amnerican companies in Canadaa the total prem-

iumns received being $588, with no lasses incurred. Rail insur-'

vo classes, ance was carried on by a Canadian compaly, the H-udson Bay

t, bath of Insurance CoimPaflY, the prexniums receîved being $226,881,

>usiness of and the losses paid $73,362. General weather insurance, in-

~t year by cluding hait, was carried an by the Canada Weather Insur-

Amercali ance Companly, thé premiums received amounting ta $4,369,

anis, if- and the lasses paid ta $482.

total pre- Tritis and Liv, Stook Insuranoe,
52, and the The Titis and Trust Company is licensed 3»' the Ottawa

claims Out- Departmfent of Insurance ta transact the 'business of "Titie

insurance" as defined ini the company's Act of incorporation,

al ucc ident that is to say, "guarantee the titie ta, or the quiet enjoy-

8,5,571, in- ment of, property, either absolute or subject ta qualifications

iid amount- and conditions, and ta guarantee any persan interested in

ding at the oi about ta become interested in, or owning, or about ta pur-

$ l8,868. chase or acquire any real property, against any lasses, ac-

tions, proceedings, claims or demands by reason of anty in-

sufficiency or imperfections or deflciency of titis or in respect

campanies, o., encumbrances, burdens or outstanding rights; and ta

r Amer £811. guarantee the due payment cf the whole or part of any loan,

anteC111g anl advance, mortgage or claim, hypothecary or otherwise, or

for claiflis the interest theren" The total preiims received during

ta $40,140 the year amnounted ta $2,898, and na dlaims were incurred.

le CompnPly A license was on May 18, 1908, issued ta the Yoikshire

the Domin-I1 Insurance Companly for the transaction cf the business of live

stock insurance in addition ta the business of fire insurance.

campaDies. on November 5, igo8, a license was issued ta the General

ided in the Animals Insurance Company cf Canada for lve stock insur-

e Act, 1910- ance business. The premiums received during the year

ý39 anhd the amaunted ta $86,645. The lasses incurred were $51,025,

icufltilg ta and lasses paid, $48,535, with unsettled claims at the end of

the year amountinig ta $6,430.

rried on by Inland transportation insurance was carried on by eight
ý ;' ad rmnnnies. one Canadian, three~ British and four American.

insurance
riiks has

returns of
sses paid,

and the losses
end of the year.
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apital Invcstnicnts in Canai
By FRED. W. FIELD

A New Volume just Published by

THE MONETARY TIMES
Price - - $2.50

HREE hundred and seventy-two million pounds sterling have been invested by Great Br
Canada. American capital has helped the Dominion's industrial development to the extent o
143,221, while foreign capital in excess of $139,589,650 has also been invested in the Dc
>lete details of these borrowings appear in the above volume, which is now ready. In vies
-al interest in the subject of investment in Canada and of the Dominion's trade relations, t

" Capital Investments in Canada," will prove of great value. It is the first contribution
et to the business man's library shelves and has received excellent press notices.
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T HERE is no discounting the value
of actual esperience. This latter
la typical of many conatantly re-

ceived from satisfied owners of the
Russell Car.

RUSSLL MoTos CA Co., Lxsiu
Montreai Branch

Dear Sirs,-
tatbsg ir have great pleasure ini certif ying that the "88 Russell Motor touring car bougli
lathsgvnfuli satisfaction in every respect. The car1haa afready. ta» te thia date, travelled

miles, and escept for miner details there bas been no necessity for repaira on it.
Mycaxperience la Motôr Cars for the ast few years teacher mei that we cannot choose ahb
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aciof ic
LteOd 1890

140L018, pregident; pro
ro.; PresidelIt National
N, Vloo.PreSLdOflt, Physi
FIER, TreasurOr, Managi
>., Ltd.; S.ooid VIc6OPre
,o.
H, WhoIOuale Orocer, V

of -Vanouver.
GER, Sr., ylotorla, B.J
.td. Departrnent Stores
Mu.
HAN, VancOouver, 8.0.
;vice-PresdOent McLenr

esuale Hardware.
, Capîtallut, Vanouverf,

feoas 2500 Sh
No preferri

pany wa ncorporated 1

)f British Columbia in t
,years played an inpoût

ýstern Canada. During
been made ln laYig tb
-essful fire insuranfce CO"
remarkable Lrowth Of tl
s will be of jnitetest.

cribed capital increased
ini 1907 ta$5O,0> f

ast [ire I nsurancet 0o.
Heads Offio.-%ANG0UVIER, 5.0.

RJD 0F DIRECTORS
C. Perman- jAM ES RAMSA'Y, Vanoouver, B.C., PresidBflt Ramsays,

Co., Ltd. Ltd., Montrl, RfttiIay grou. & Co., Ltd., Vancouver.

surgeon. M. F. 'THOMSON, Capitallet, Vancouver, 5.0.

tor NationSl E. H. GRAND ELLI Calgary, Alta., Pres4dofit Calgary

C. p.rnan- Pressec Buick and Sandetone Co., Ltd.

[D. Ri. DINGWALL, WIiolosale duweller Wifnipeg, Man.

c.C.; ora WM~. HENDERSON, Vancouver, B.C., nîrootor Natti>flai

Drug and CbrifllI Co. of Canada.

dent David OEO. MARTIN, Financier, Vanouver, S.0.

ler Vctoia J. B. MATHERS, Vanouver, B.C.. CaPitftlist.

15f 1 HENRY CARSTFNS, 8.atti, Wash., preuldont Washington

ont Bank of Fire insurance Co.

suiv & C0., T. W. GREER, GoilOrat Manager.
F. H. GoDFREY, Suoretary.
soflictors-, HARRIS, BULL & MABON.

0f gritisil Audtr W. Tr. STEIN, Chartered AcOoufltanft.

BaflMWs. ROYAL. BANK< 0F CANADA.

If Stock at $150 per Share; No Bond$;

eok; Ail ShBreh@ders Sharo AlIIIC

egislature of mOnev inI a neý venture, but ini a tried and proven strong

890o and hau Icanada cOxflrpafly which for over twenity years in an honest

in the devel- and h<nrble mariner' has met every obligation, both legal

y'ears sed an = aa a~ivdnd wih va ycar, pays regular substan-

itions o - ildven to its stockholLcs.

san evidenc<e THIE CON1I.ýNY'S 1,; UR ASSUR&ED.

ny, the fol-
With thec unsullied reputatioli 'hich the comnpany enjoys,

froin $75,200 the splendid agen. y rg( ization, the profitable incoMe

$310,000, and buit Up, the~ expeiienced drectors. and head -office staff the

same peniod loyal shareholdets, the higli earfmg power of Western in-

ta $470,000, vestmfents, and the mnilon-dollar capital w tii the large

1. to $qoo,oo0. additionl to surplus which this increase of capital will bring,

ýr ectend thue the Pacific Coast Fire Insurance Companly will be in the

posit of over very vaniguard of. Canadian fire~ inunr1 cOrrpanies,~ and

Goverrirrient, will take a prom>ullent place armoxg the leading comxpafles

enabl.edarl flu , per cent. cash dividends have been dce-
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Meredith & Company, Limited, Mon
Offer at Par and Accrued Interest

6% First Mortgage 20 Year Gold Bon
OF THE

[atthews Laing Limi
([ncorporated under Companies' Act, Dominion of Canada)

Maturing December lst, 1931
Interest Payable ist June and December, at the Bank of Montreal, in Montreal and To

CAPITALIZATION
FistMotgge6%BodsAuthorlzedIsu

PFrMortga 6% Bonds ................... ............. $2,000,000 $1,200,fPreerred Stock .........................- ................. 2,500,000 2,000.(Common Stock .......................... .................. 2,250,000 1,500,(

DIRECTORS OF THE COMPANY
Matthews, Esq., Ottawa, Ont., President. T. F. Matthews, Peterboro, Ont. Secy-Týsident, Geo. Matthews Co., Ltd. Dc .. Matthews, eor nt Co.. Ltd



Total Asscts ex-lusiZ!' of GoQdwîîî ........................ 3,277250.0

~int Eanin of ht bov metied ComÉnpaeis for the last thre complt, fiscal ycars'

-ie -arig of .e ove mean anieuirt but before charging interest on Bo#rrOwed
of piani9nd eeu.9men

..... ........................... 289,1018.83

of .................... **

~rges aftex taking intco ctrnsideratian the saving

by tht atiditiOnal Workng Capital provided

,,I Issue ...........................

$286,491..50

36,23r.59

(Sign.ed) PRICE, WATERHO USE & CO-

16, gii -l' E MO ETAY TMES2529

As arrivcd at by th, Caian '4 Ppril Cmand~ Lmee d, th
bass f ht.çvigs elffcted under the Rights a.... ..as......d.b

the Cornpaflies s.............................

CURRENT ASSETS etabeCah'dehrAsife eu-
Inetre.ýAccounts RCý~ Î,Cshat te Ast...f...d..c

Inetr .4 e'iàbîliiis tO be assurned by tht new ComnMy.....

.The com~
r prev:dîng for £i-epciaw

'Zey, wereý as flilows
1909 ........

1910i.........

An averag? Per 1ý
Deduet:» Average Inter

which will be e)
out of the prese

Net Average Barnings a

of Certificate of appraisa
Our office.
ectus giving full informati

We reconiend
Interin

Allotrnet

MERED1l

, Bond Inttrest

s by the Canadian-American Appraisal Company, Limited, mnay

on' request.

ponds as a thoroughly sound Investmeflt.
es will be givenl perîding deliverY of bonds.

ade pro-rata in the event of over-subscriptiofl.

&COMPANY, LIMI
cois Xavier Street, Montreal

BOND

,vill be sub-

ITED

-Tlic 'ritestalt boar~d of school com-
ly for authortY t0 issue *1000 for
.

On, Dcemjber i 9th a by-law to issue

tdvber'turcs, wili be voted on. T. Part-

No. 1440, MRn.-Or' jaxuary 61hi a by'.

will lie voted on. 3. Turner, secretary-
P.O,, Man'.
- tý _ -i' mhp .r i nh the ratepayers wil]

z.î68,213.05

89,980.00
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ovlelnents ; $3,00c
ridges. J. W. Jo

Aita.-'lhe towfl
)r an act to conf
f $46,000 fol wat

Macleod and Gi
[~Ont.-The f ollc

tepayers in Janu;
jo,oo for parks,

~$ 6 5,oop for
,rn part of city.

for atraion on town hall
JiSon, secretary-treasurer.

will apply to the provincial
:mi by-laws which provide for
ýrwcrks, and $23,oo0 for sew-
Ly are the town solicitors.
ig by4laws will be submit-
ry :-$ 6 5o,ooo waterworks ex-
etc; $zo,ooo for extend.ing

CW fire station ; $6o,ooo for

AGENTS.

that-may be issued, the bank to be pa
cent, on ail interest on stock payable b

The comptroller, asked for further
that the demand for municipal improvc
cail on the miarket which the Canadia
supply, and municipalities had been obl
don mnarket for moniey. The flrm en
Canadian offces in order to handie th
the city floated from tiMe to time, and m
Canada. The larger issues were best!
last $z,5oo,ooo issue, which was taken
Securities Corporation, Limited, as trus
and no>t debentures. The city 'would e
per ýcent. by the proposal, or from $20,
ia lnterests.

the Representa-
nture Issues.

y adopting the ac-
imnittee, affected a

sale of debenture

.r X7
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~~1BOND LIST1
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4% do 52!%
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WILL DE MAILEO OM REOUE$T

9,,ndy &' Cou
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D3OND JZIEALEI

MEREDITH & CO.
LIMITED

Brokera and Financial Agents
IAS. MEBREDITH, c. B. GORDON.

President. Vice-President.

RTEN C. R. HOSMBR
-NEWTON (Moxntreal>.

J. J. REED

-MONTREAL

-LONDON, L.

INVESTMENT
OPPORTUNITIES

First Mortgage Bonds of Public
Industrial Lompanies secùred by
can be realized for cash without
at least twice the amount of the
bonds, are the best possible
vestment. We ofler bonds of thi!
yielding from 5% to 6%

Particulars on request.

Roya Se

OFFICES:
ýr St.
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A. KENNEDY & Co-
BOND DEAL

Guardian Building, S

MONTREÀ

offer, subject ta priorc

an unusually attractive 1

lOL DEBENTURES, al
tricts baving a large area

)f which are under -$i,500

awal,

re issued

debt and

4,000-

FULL PARTICULARS 0

way & 1

CANADIAN BONDS
AND 3EBIENTURffl
Bloughti Sold end Appt=Wd

2n St.Iafl« Str.t moN1YIEAL

City of Lachine, P.Q.
4ý/¼% Debentures

DUE 2rN JULY, 1951. INTEREST
PAYABLE 2ND JANUARY AND
2ND JUIN AT THE PROVINCIAL

BANK, LACHINE.

Price to Yieid 4.0

HANSON
,64 St. James Street

S of Winr

MONTREAL

H. J. ALLISON

G. F. JOHNSTO-N
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DIVIDEND NOTICES

dianNORTHERN CROWN
dian Bank ofHead Office - -

nmerce
DIVIDEND No. 10

L MEETINGL E T1 N GNotice is hereby given that a dividend of
cent. upon the paid-up capital stock Of this iMeeting of the Shareholders bas been declared for the half-year ending

: of Commerce for the election 3ist, 1911, being at the rate of si Per
ther business will be held atwil be paYtherbusnes wiI behel atbanking bouse in this city and at ail itsToronto on Tuesday, the 9th on and after the second day of JsnuarY

The chair will be taken at shareholders of record of the fifteent

ALEXANDERBy order of the Board,AL DNrOlRT ER Car. ROBERT CAMPI

D1V1DEN GN10

31st eg ov 1t, 1911, biga h aeo i e
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)eBON D6,ALERS.

.hoo1 Debeitures
standard of seurtan fair r

LONG" TERM SCHOO)

forIm a Véry desirable inve

are offering somne choice a

WESTERN Iý
in our DECEMBER LIST, af

pleased ta mail a co)py C

A'Y- & J
j Exchanige Building, 1

>NDS
We

active

ES
.ý11 be

IE S
. Canada

VATE IN
will be interest
security affod

number Of

WE OW,N AND OFFE 1 1 0 0

,SchOO)l .Commilnssioflers
of st. Leo, of WestmnOuft, Que.

5% 40 YEAR BONDS
Denomiflati~fl$o O

At an attractive Pr1Ce

St. Cyr, Gonthier & Frigo(n
il3 St. Francole Xavier St. MOTRL

B.L'. Tm. 519 & 2701

6%
EDu Jiily, 1941,

Assets 4,WO013.

%-JO.
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'n Townships Bank
cf the Fifty -Second Annual General
eeting of the Shareholders
[ts Banking itouse in Sherbrooke,
Adnesday, 6th December, 1911.

Annual Gene
Townships 1
)er 6th, in th

eting of the Share-
as held at 2 o'clock
1 Room of the Head
it amnong others:
nmerfelt, Victoria,
s, St. Johnisbury,
.H. Kathan, Rock

a, Vt. ; Geo. G. F.
PILD., Montreal;

ierbrooke; F. N.
,Sherbrooke, and

,ccupied the -chair.
non, acted as Sec-
ng as Scrutineers.

was rend, as

rice Sheet and

The statement of Profit and Loss Account
ended î5th November, i911, showed:
Balance 'at credit of Profit and

Loss brought forward fromn Nov-
ember i5th, i91.................. $145,038.3

Profit of Head Office and Branches,
after deducting charges of Man-
agement, Interest due Depositors,
and provision for Losses .... .... .459,57011

APproprlatod as FoIJowsn
Dividend of 231 per cent., paid

April ist, ioî..................... -$ 67,5
Dividend Of 2%4 per cent., paid july

.3rd, 191............................. 67,5
Dividend of 2%4 per -cent., paid Oct-

ober 2nd, i1911......................67,5
Dividend Of 2z% Per Cent., payIable

2nd January, 1912 ................ 67,51
Transferred to Reserve Fund ....... 150,0
To strengthening assets......... .. 100,<
Bonus ta Oflicers....... e...........1710<
Transferred to Officers' Guarantee

Fund ........................... 2,

00.

00.

00.

00.

00.

29.

20.0

Balance carried forward ...............

THE CENERAL
The general statemnent of i

November, i911, was read:

~,t th~

in ex-
Bank's

ýO. 0

z ýI1
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THE DISCUSSION.

ng th at the annual report be
mfs, the President, Mr. William
ive heard what the Directors
ness of the past year. I amn si
ýer of the shareholders presetil
>ail the shareholders will bc
s have done and will bc ini hea
erence is made thereîn to a vi

ocornpanied'by the General Ma
Canada. We were profoundly
growth and possibilitieS. 011
)erous business.", The Gener
:he statement and the year 'S
tion for the adoption of the re

Lhen rnoved by Judge Alfred, î
that the shareholders desired

ve prepared a cornprehensive

idlard Canadian
1 contains full particulars in reg

leading comipalies, whose ,sectir

le Montreat and Toronto Stoci

ng the comparnes deait with are

>nterey Railway Northerfl 0
)ntreal Cotton Porto RicO

Twin CitY

bookiet should be of great SI
ie interested i stock exchalK1

copy mailed free on reque

cCUAIG BROS.
Memnbers Mon.treiSi Stock Exc

St. Sacramelit Street -

wa Sherbrooke ra

>pted, seconded
rwell, said:
to say regard-
there 15 not a

LI 1 trust those
,fied xith -hat
accord with the
by a f ew Of the

-e eaportion
;reýsd wihthe
rancheS are do-
g,~nager briefly
meSS generalY-
t waS carried.
seconded by M
Place on record

'&tet entitled I

i to twenty-
ýg are listed

;ays

Sorel

No, RIFADY, DECEMIBFR ISSUE, 4TH EDITIoN

ANALYSIS
CANADIAN STOCKS

A handy, accurate and comprehensive

guide for investors. Copies mailed on

requost. Address Departmfent ",F."1

Greerishields & Comipany
(Mmbr Montreal Stock Bxchange)

16 St. sacraUOeltSc 
MONTREAL

LONDON PAIS

la d1

their deep sense of the Joss sustairied by the Bank in the
death of the late Mr. S; 'H. C. Miner, the Vice-President of

the Banik.-~Carried.
A vote of thaiiks was tendered to the President and the

Directors for the attention they had given the business of the

Bank, aiso to the General Manager and officers of the Bank

for their faithful and -painstaking service durmng the past

he election of the new Board of Directors then took

place, the scrutineers reporting the appoîntmeflt of the fol-

îowving gentlemen :-W-M. Farwell, G. Stevens, C. H. Kathan,

J. S. Mitchell, A. C. Fluminerfelt, 0. A. Robertson, George

G. Foster, K.C., F. M. McCrea, M.P., B. C. Howard, Chas.

W. Çolby, Ph.D., and H. J. Fuller.

At a meeting of the Directors held immediately, Mr. Wil-

liam Farwell wuas elected President, and Mr. Gardner Stev-

mis, of Waterloô, Vice-President.

1
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J BONDS-MONT
and Rest

jusands

aid- Rest BANKS
up

JIKS
OCKS

Price
IBS Dec. 14

1911

TORONTO

Sales
Price Price Prce Week Price
Dec. 15 i Dec. 7 Dec. 14 ended Dec. L

1910 1911 1911 Decl, 1910
___________ I 1*-*.-......---I -1-----

200....

224..
200....
i98j i97~
.... 20~~

2404

2&~~ 28ô~

2
22~ 223

208....
148

199

.... . .

200 ....

.... 1

...0 20

.... 280

145 145
... 148

8....
9 ....

North Am..... 7 ...
... 10 Öù

n............ 22
Townships .... 1 ....

.ltn Bank. . 10 . ....

............ 11 .... ....
a... 1 ... 2 .....

e .. ..... 12 .... 220
ýt Bank . 10.

ltun Ba(u)... 10 ... ....

n Crw (u... 6il ....tia.. .......... 1 .... 2 8
le...... ..... 1 .... .10.ians ack (u)... 13 .... ....

nCrown.(u).... 7. ....
ot..........12 .... 281

..1.... * ' l . 11U
ial Bank (u) 5 8...

dI........ 12 .... 121
............. .... 1

.an...........8 1 ...
81438141

an k, 147k ..
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- ... prf. 7 ..

-Can. P. & P..... .......... ...
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... pr..... .... ...

terc. CoaL ........... 7. .

.k<1e of Woods'' 1<111.. 7 .... 181
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,urnntide Paper ......8.. .
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7,f 96 91
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lo6
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CANADIAN SECURITIES IN ]LONDON

4NUE. allroada s RaIfroads-(C.ntd) I..,ce jisaelalC@us-

Alberta and Gt. Waterways St. L'rence & Ot'wa. 4% bds. 100 102 Canada Car and FC4 jwo 102 5% lst mort............ 112 '114 Shuswap & Okatnagon 4% bds 75 77 Ditto, 7% pref. stc..... Il 9, WAberta Railway, $100..... 146 *150 Temsoata. 5% pr. lien bda 99 101 Ditto, 6%/ debs..... ... 3 Doi 9i Do.,5% d.b. st'k(non-cum.) 102 1W4 Ditto, committee certs. ... 32 35 Canadian Collieries......21 71 78 Aloea Central & Huidson'b Toronto, Grey& Bruce,4%obds 101 103 can. Cotton Bonds.,.G. stock Il 99 101 Bay 5% bonds ...... White Pass&Yukon, sh., £10 2 3 Can. Gen. Electioc4 lonaEaen6 Bonds. 94 95 Ditto, 6% lst mort. deb. stk 94 9 it.7 rf t3....... Atlantic &N.-W.5% bonds. 112 11 Ditto, 6% deben ........ .. 86 89 Can.min'r'l Rub'.<,
.... 31 lo 102 Buflo&L. Huron, st mor. 149k Ca..a.ih%

53% d ........ ..13 3 Ca., Pacifie Sulphit
Ditto. 2nd mon' 5,1% bonds 13 3 Bank of Brit. North Amn.. £5 74 75 Can. Steel F'nd's 69

......4 100 102 Ditto, ord. sbares, £1 ... î 12912 Can. Bk. of Commerce, 850.. £20J 21J Can. W.L'mnb'r,5% r
917. *10 10 <~~g.& E~'n4% <b s'ek~ 13 ~ mpalegCol. Rr. Lumber 591

.... 85 87 Canj. Atlantic, 4% Gold bonds 9 96.rn Se16.6.... 108 110 C. N.,4% (Man.)guar. bonds 100 102 l3rit. Amei'p Land, A. £1. 9j Ili Dornnion SaWlUa,

......4 99 101 Do. 4%. (On.D.) lut m. b'ds IO0 102 Brit. Col. Fruit Lands, £1 ... 1 1 InipqTvoaccof Ont

.....4 100 102 Do. 4% perpetual deb. aî'k 98 100 CalgarY & Edmonton Ld., ls. 1 ~ 1 
<ansTobacc oweC

.. .... 0 10 o 7* (Dom.) guar. stock S4 85Canada Company, £I......25 27 11 Il5

......4 100 101 Do., 4/. Land Grant bonds 100 102 Can. North-West Lanid, $1.- 88 9 Lake SuPerlor. corn'W-44..4 100 102 Do. Alberta, 4% deh. stock 100 102 Can. City & Town Properties Dto %gl o.90 92 Do., Saskatchewan, Do. 100 10r2 pre5. 12/6.................La %Suerolroli.81 Ditto 3%% stock.....9 Cari.North. P,.aLae SuLands.85n
.91 93 Dih1q-n tcý. Ae. ' .. l (1..i 1o la Canadian Real 1~ ~~-----k~~nrPpr
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province olfers for successful nvestm'ent.
Thes pooles at god profits on the. development of the. great naturai resources

and the. buildinig ul of the. towflB and cities .ntsrc rvne

I~~~~ 1~vn ofie uvictoria and Vancouver and etenve connetions throughout ths provne and ln

Wete avnad ffce Ireeral. WC are prepared to give authefltie information regardlng the. purchase of

Victora anda iancge ~ Ci a rban properties, B.C. Farmn and Wlld Lands. Timber, Stocks.

etc. Our experoence wil 1 help yoïl. WIRITE US TO-DAY.

'£ND INVESTMENT COMPANY, LTD.
IOff ices D. C. REID, President and Manager Branch Offices:

RIA, B.C. Refernces Merchants Bank of Canada VANCOU VER, B.C.

~3IJ I~~,II*~PltS iflI Thn Ctommercial Loan and Trust Co.'

Canada"
By FRED. W. FIE
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British Col
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WILLIAM T. STEIN. C.A. (Edin
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L F. C. S. Turner, C.A.
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GEO. H. PLAYLE
Man. NELSQN, B.C.

A. A. A.

HOH B. WSON
I Calgary. MAit.

Chartered Accountant
Auditor, Amalgnee, &C.

Chartoued AccountuatI

moshJAWSS~I

Liquidations, Investigations, Audits.

Refeience; Biank of II.N.A., Calgary

[m IE LUW EILL, MOORE & MACLACILAN(Fornierly Clarkson, Cross & Heiel.I

CHARTERED ACCOUNIA8.TS VANCIOUVER. B. I

'it
ficiaJl Assignee

18 Liquidations
W. E. HODGE Chartered A

Box 354 Moose JaW Audits Invd
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Ld Se%>-ven Pejr Cent.&:0
;RJTISH COLUMBIA

~ frs mxtgge o iproved properties in Victoria ad anover.

ver t behihlypnfltb1~ s much as 7% t/ 8 bing earned on

precautionS We use ini selectifg rnortgageS protects our clients in

forniatiofl regarding first niortgage investments in these two Chties.

TRUST COMPANY LIMITEDj.
Refernce-Branch 

Offic-VANCOUV£, B..C.

MrchanUtsB ank of Canaida.

V1Ewill lend your tnoney for you on approved

W First Mortgages on Real Estate, and will

Coasttertinal guarafltee you against loss.

cd t sen you We also guarafltee that the interest will be paid

>ý ne scee of you promptly on the due date, and the principal on

,soi usbefre naturity. Correapondence .aflcted.

rnight care tO

~1T4.WflB~WTrust and Safe
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The Standard Trustls Co.À Strong Western Company
Head Offices :-K..wayden Building, Portage Ave. nsatWinnlpogBrandi Offices.:-Sskatoon Edmnonton Vancouver
J. T. GJordon, President (Pres. Gordon, Ironside & Pares Co., Ltd.)Sir Wm. Whyte, K.B.. Vice-President.
Atiioriz.d Capital. $1.000,000.o0 Subscrib.d end Paid up, $500,000.00Reset$ Fund - 140,000.00 Total Assets over - 5,000,000.00

Estates administered and rnanaged and all business of a trustnature transacted.
Trus t funds inested. Wiil forms supplied free. Ask for ourpamphlet . -What la a Trust Company?"-
Consultations and correspondence invited.

WU. H&fBVIE, EUaglag Director

,ewan
['rust Co.

LOANS
erta and Saskatchewan

Trustoca, Etc.

Ai) ý IASE.

Columbia Trus
Limited

E. H. HEAPS - President and
Authorized Capital - - -
Pald up - - - -
Surpl us - - - -

Investments in Real Estate, Mortgagei
Stocks, Bonds and Debentures, TIR,

Head Office :-541 Hastings St. W., V

The Western Iru
Head Office, WINNIPEG :î Branch Office
Authorized Ca?,ital .. 2,M.000 Ar..j J. ADAMSubscribed .... 1,005,0
Paid.Up ..... _4e,000 HoN. R. P. ROB
Acta as Trustee. Amnst,

Correspi

J....

2ýý2
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Th-raWN PRPRIS, LIMITED

5OULEARI)
y400SE.

-r_'t ,

- (Capital - £200,OOO)

-desirous of fining an absolutely
safe medium by which they inay
participate ini the large profits dfow
being made in Western Canada

T1~CHTSMost Ralflly GroWliDg ities
JAW CITY TAX ASSRSSMENTS

4EAN1902 . $89,219 1911 - $7,774,194

lElflHead Office In Canada

)ess Centre Winnipeg - - Cnd

-VICTO0RIA,D BC*
OFFIIRS EXCEp'rIONALLY GOOD OppORTUNITIES, FOR CAP-

ITALISTS AND) INVESTORS FOR SAP 13USTILDIN14

HIGH-CLASS SUB3.lIVISION PROPERTY, VALUA13LF 3IDN

SITES, TIMBER, AND ALL CLASSES OF LAND. Write to

T. W HEFFIELD) (Late Indimtri1. CDmoeiBsiOer
Tf Reia for full Particulars goverlhtl overy condition.

BRITISH INVESTMENTS DEPT.

TRtACKSLL DOUGLAS* 'U0. - victori .C., ad

ros.
LGRYNEW WESTMINSTER

LGARYBRITISH COLUMBIA

a ; INDUSTRIAL SITES ON FRASER RIVER

a S. F. MARK, Real Eatate and FinanCial Broket
Refrene: ankofMentreal -
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of 6% pe a n on Fuxnds enteste t' us Corroapondence solicited

frpriua- -iitnss*W 
G ed d es & S h effiel d

C!fl,â& Lif Buildinlg. 707A FIRST ST. E., CALGARY, ALERJTA, CANADA

hNCOUVER, B3RITISH- OUBA
TBE RoYIAL BpA1I Of' CANADA

itshColumbia Saskatoonl Business &

-itishe 
Residential Property

-s Thimbefvsrnn n h Ws t-
ifiiculty of obtaining imipartia relable nfor atWsfo ~rIu1

'g any special section of timbri 3rts olmi 
Wieu frprtclr

this company to insaa deatnn under the

ion of Mr. G. F . Gibson, 4
RoU41 fîTLER & BYERS



THJE MONETARY TIMES

AJL AND REAL ESTAI

I'AMMOND & NANTOK
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on Commission. STOCKÇS AND BONDS.
ontreal, New York and London Exchanger.

FORD EVA'NS CUt Co.
lembers Winnipeg Stock Exch~ange)
STMENKTS AIMANIGIE
ocks, Bonds, Real Estate or Mortgagez.
OP THE CANADIAI< AGENCY, LTn.. LoNvoxç. ExeANu

LE*chanlg., Winxtp.g, Can.

G. S. WHITAIKEP% i
FINANCIAL, REAL ESTATEI INSURAr

CALGARY
Busineiss and Trachage Property a

Correspondence Solicited. WArNTEo-Agency for

Lougheed & Taylor,
BRORERS AND FINANCIAL AGEý
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Western financial propositions investigated
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CALGARY. AL.TA.

'J
Farm Lands City Propurty Goal Laids Timber Lacits
Befing qulWe an extensive owner of British Columbia Tiniber

Lands, Alberta Co*il and Farmn Lands. ýProspective Purchasers
shciuld communicate wlth me before investing.

122Mc>OigBI Av.Edm4uonltonl, Alta.
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DIRECTORS:
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Manager.
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Government Reserve, Jan. lst, 191
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vlerchants Fire Buildinga,
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Managler for Canada
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St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Assets Over ................... 2.500,000
Ponleyholders' Surplus Over......$7,000.000

This Company has on deposit with the Authorities at Ottawa,

Canadian Bonds to the value of One Hundred Sixty Thousand

Callars (ff60,000) for the security of Canadian Policyholders.
ForAgncyContracts (Fire),lcommunicatewith the following:

DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East. Toronto,

General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,

Ceneral Agents for Province of Nova Scotia.

WHITE & CALEIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.

CHRISTENSEN & GOODWIN, 241 Sansome Street. San Francisco,
Cal., General Agents for Province of British ColumbAa.

Agnis ne Proneo. NT BSASK~ATCH*EWAN,
ALBRA, report direct to the Home Office, ST. PAUL, Minn., U. S.A,

Canadien Marine Department.

DALE & COMPANY, LIMITED. Coristine Building, MontreaI, Q.

Co.
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TO, Canada Business yet recorded.

The year will be the best yet.

K WYD, sq.Success is the proof o>f excellE
K WYLD Esg.years of increasing suecess a

VHYTF., Esq. of The Great-West Policies.
J~AS. YOUNG
VIACDONALD, Esq. TEGE
IRA. MULOCK, Esq.TH RA
MACDONALD, SUAC
inaging Director. ASUAC

H1EAD OFFICE -
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Liberal Contracts
Profitable Resuits

prompt Settlements

GOOD OPPORTUNITIES FOR GOOl) MEN

Co.0CANADA LIFE
Head Office -

The Standard Life Assur
Establis5e< 18m Head Ofice
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