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The Directors will have much pleasure in g1y ing

1st. 1t was moves d "\ Thomas Wor
seconde That the report

now read be

any information required by stockholders, regard
ing the affairs of the Bank.
Signed), WiLLiaM MovLsox, President.
Molson's Bank, Montreal, Oct. 12, 1568
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Sgexsrooke Mrrvanl Fixs
InstrANCE CoMp'y.—The Annual Meeting of the
Stanstead and Sherbr (pkﬂ M. F. 1. Co. too ﬂm
5th inst., K. W. Heneker, Esq., in tlll
Chair, and A. G. Woodward, Lv lct
Secretary. “The )"v‘l‘ ent, Hon. l'.d“nl
r»r"'srnlnl the Annual R( lllrt which was l’(’ﬂd

adopted.

The following gentl@men were re-elected Diree-
tors : Edward Hale, .\. A. Adams, Wm. nin‘,
}X"\ 1,4 borveau a]nl QG Ah.m : lllllr" G Wm
ras elected to fill the pl‘mwl Elisha Gustin, de-
ceased, and with J. Griffith, B. T. Morris, .and
;. K. Foster, \\h-- remains in office, constitute
the board of Directors for the ensuing year.

A resolution was adepted instructing the Au-
ditors to examine the deposit notes to see if they
t as represenfed . in the statement sub-
mitted to the lm-» tops ;'and a vote of thanks
Was passe 1 to the Pre dident and Directors for their
1ble management .‘r the affairs of the company. ¢

Terrill, seconded by R. W.

On motion of F. W
Heneker, -lm recommend an increase

A meeting of the
afterwards held, whex Wm.
re-elected Presidgat, and John H. R.
l’ul $ Vice- President.
(Signed),

STANSTEAD AXND

on the

Al COITe

1t was vot

t~_ ry to the Secrétary-Treasurer, which ma
" msidered H\"leX!!‘Nfd' pro ywval of Mr, W

rd's ser \fter & vote of thanks to thl
(hairman the n ¢ adjourned

We learn from ',’u pnnual report that the num-
ber of policies issurediis $079, H increase of 886
r the year ; t'- value of property at present

; $3,700,318, anl increase of $863,170 for

insured is

the Year ; !'tlu sit n 1';,]!1“,,"!]'”!1 of the com-
pany, $273,864, an inirdase of $65.040 35. The
amount of assessments due is $6,638, \-Oi!lg & re-

t 'l"'” of 81,853. There has

lie company's liabilities duw

tion since

¢l AN IncTrease |
the year of about 83.£51, Amount of losses §1
764, an increase of nli:ﬂv over £3,000. The i.'
rease in l::u«'L aftributed to the increased

1
SSO8

which have begn thet by current mclru,)
wnd the writing ¢ ff of 4 considerable nnmber o

{ the year Ihnug)l hrgt,
whole amount insared, &
t., and will be met
the assessment of

l‘t.H“ 'l h LOSSeS
as compared with th
the same as last year, pr 8} perc

tog ‘ther with the liabjliies, by

6 per cent laid by the Difectors.
The report .lI; 1l ‘i te the case in liti
against A. W. Kendrick, Esq., involving to
$1691, *“ which the Dlirectors with much regret felt
it their duty to institpte, and which by the de-
ision of the Board aml the advice of their Counsel
is now under appeal i’ the Court of Review,"—

Sherbrooke Gazette
e e——
ToroxTo AND Nirissivc Raiuway.—The Brock
township council have adopted a by-law gnntul‘
$58,000 as & bonus to the Toronto and Nippissing

railway.
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Mining.

NOVA SCOTIA GOLD MINING REVIEW.

The weather has again interfered with open air
operations, but the reports from underground
works continue encouraging. There is less demand
forinew investment, either in stocks or land, and
prices of both have a falling tendency.

SHERBROOKE. — “Wentworth " reports:-—The ex-
plorations of the Canada Co. are still [-'m‘vcn'nfly
‘prosecuted. The Woodbine Co. have suspended
operations, but it is understood omly for a brief
iod, ding a meeting of the shareholders.

e New York and Sherbrooke Companies stafl is
being lessened, Mr. Zwickel contemplatinga return
to Furope, while new machinery is heing prepared
for the mine. The Stanley Company have stopped
work altogether. The Meridian Co. are prosecut-
ing a shaft on the line of the Dominion lode, and
their mill is going to work in a day or two on their
own.rock. The Metropolitan Ce., which owe their
success mainly to the good management of Captain
James Warren, an English miner, have sent up
102 ozs. 7 dwts. of gold. A bar of 84 ozs., sent
up in July, was not reported in the Gazette. They
are now working on the south shaft, in which they
have about two feet of pay ore. The Dominion
mill is working satisfactorily.

Wixg HarBogr. —The new developments in this
district promise well.

Isaac’s HarBor.—The Mulgrave Co. 1epre-
sented by Mr. Balcam, sent up $3000 worth of
gold on the 20th ult.

Ecux Secum.—The Atlantic Co. are pushing
forward their works and have cammenced erecting
their crusher. They have thus far exposed twenty-
nine lodes, and have sunk three shafls, two on the
North lode, which is two feet thick and shows fine

Ild, and one on-a fourteen inch lode running be-
tween walls of slate. A band of quartz seven feet
wide, containing nine lodes, two showing gold,
forms part of the exposed ground. They emplcy
a force of twenty men at present, but as the work

eeds will increase their staff. 'The batteries
ave been supplied by Montgomery & Co., of
Halifax, and t&m mill is being put up by Mr. Mc-
Pherson, of Sherbrooke, The soil averages from
two to six feet, and the road to the wéstern field
isin 1 condition. The journey from Halifax
can accomplished in two days. Mr. F. 8.
Andrews, the manager for the Atlantic (o., res
ports encouragingly of the prospects of alluvial
washings being found in this district, and, having
had experience in California, his opinjon is entitled
to s®me weight.

TANGIER.—The Strawberry Hill Co. have clear-
ed up 108 oz. 12 dwts. from 31 tons of quartz, as
the product of last month's work. -~

REXFREW.—The Ophir Co. -are opening up the
new lode lately spoken of, which ~riKiu.I.rnw~ in
depth. The Andrews lot is being worked to ad-
vantage. An experimental crushing from the
Macdonald and Thomas lot gave 1 oz, 14 dwts.,
15 grs. to the ton, and the lode shows well the
deeper it is sunk upon. The Carnarvon Co. have
about twenty men at work, and have laid bare
several new lodes, which will soon be tested.

MoxXTAGUE. —The works of the Montreal }-:(};I.,.
ration Co. have been suspended for the scason.
The Albion Co. have not furnished anv report.

LAWRENCETOWN. —The works of the Montreal
Exploration Co. in this district, too, have been
suspended for the winter. A property, consisting
of forty-nine areas, belonging to Mr. K. M. Strange,
and offering an extent of nearly half-3-mile on the
lodes, W"rli"" by Messrs. ('.h;qwl & Werner, is

pla(‘t‘d in the market, or rather $15,000 are sought
to be raised for its proper development.

UN1ACKE.—The Montresl Exploration Co. have
suspended operations for the ‘winter; not from any
discouragement met with, but because the sum
voted for preliminary works on their various pro-
L:‘rties at Uniacke, Lawrencetown, and Montague

been spemt, and the season is unfavorable for

further prospecting. -The Mayflower Co. have
been industriously trenching, and exposed several
veins of moderate size. The Westlake Co.’s mill
is again running. The Queen Co. show the quality
of their ore nmfthe capabilities of the district by
some handseme specimens at the Exhibition. The
Brunswick Co. report a new lode, supposed to be
the Macintosh. lﬂw Uniacke, Central, Prince of
Wales, North St. Lawrence, and Montreal Com-
anies have not reported. Mr. Burkner's large
L-de ave 9 oz., 12 jwts., 3 grs., from a crushing
of 17} tons. The Alpha Co. have ceased explora-
tions, but the mill is fully employed on custom
work, and next week will be fitted with a third
bmt.-r}'.

TuE OvENs.—Captain Cornwall and Mr. Clarke,
of Boston, are trying to retrieve the character of
this district. The former is going to some rx]n-m«-
in the erection of a smrelting furnace. The latter
has bought up the Macdonald claims. Work on
Mr. McCulloch’s property is also spoken of as
about te be resumed before winter sets in,

GoLp RIver.—The property of the late Ches-
ter Co. will, we understand, be taken hold of and
worked this fall by Canadian capitalists, and a
will put in operation forthwith.

MvsquopoBoiT.—Rich specimens full of fine
gold from this district, from the lodé, were brought
to town by Mr. Burkner, who has just returned
from the district. Most of the veins run in slate.
Three lodes are already opened : one 15 in., one 7
in., and one 5 inches in width. The slate shows
fine gold freely. - The present drawback to pros-
gﬂing on this field is the great depth of soil. —

alifax Mining Guazette,

CorpPER.—The:- proprietors of the Tilt Cove
Mine, Newfoundland, estimate their shipments
for this year at 8,000 tons. ‘

O1L D1scoVERIES.—A reliable informant, just
returned from an exploration tour in Cape Breton,
relates the discovery of an oil spring there, but
for reasons which can be appreciated, does not at
present wish the precise locality to be named.

————

QUICKSILVER VS. MELTED ZINC,

Successful gold mining comprises the possession
of sufficiently rich gold quartz to pay the extrac-
tion and working, and YF]" ability to extract the
gold from the quartz economically and perfectly,
in a few operations, and with as simple machinery
as !u)\aimo‘, r-wluiring the presence of only sac }l
conditions as are an_\'\\}l~‘r" at hand, ’

When we fairly examine the retentive faculty
of quicksilver for gold, we find it very limited,
indeed ;—that the affinity acts on: the perfectly
pure surface of both—a minority of cases in reality
and that a reduction in temperature so greatly—
reduces the affinity, that it hardly exists below a
temperature of 420 Fah. The result is that on
an average only gne half, or thereabout, of the
gold is extracted by quicksilver from the ore : the
rest is cither carried away as flat-gald, by the water
required forthe batteries, or remains in the taillings.
This fact, .known to every intelligent operator,
should alone be sufficient to point out the imper-
ative necessity of devising other extracting agents
for that great majority of ore, cohtaining more
than $20 to §25 per ton ; but not rich enough to
leave a profit by direct chlorination. Concentra-
tion of'the sulphurets, for chlorination isat hest a
great loss in float-gold.
qn irtz
within Ponvenient distance, and for the eater
part of the year the ore has to be ]mvxlfﬁrlnng
distances, with heavy expenditure, to a mill-site
with water, or the mine be abandoned and
lie idle

The

w]“.irwl,

}
ae
must

therefore stands thus § What is re-
15 an extracting agent, that does the work
complete, cheaper than chloride, and requiring no
wat }1 to reduce the ore, except such as is needed
for the engine.

Zine, of all substances in existence, chloride not

case

excepted, has the greatest affinity to gold.

Many localities, with rich |
veins, have insufflcient water for batteries |

| the

|
|

|

action, ih a melted state, on gold, is te i;

eously dissolve the same in any ™
specific gravity, about 7, is sufficien to
float all debris, not expecting sulphurets ,h.
the constant companion of gold. 4t melts gt M
comparatively low temperature, and requires but
little heat to retain its melted state. It is sufficient.
ly volatile to permit of retorting, as in the use of
quicksilver, but by a covered surface and & tem.
perature below a dark red heat the loss by vels.
tilization. and burning is hardly appreciable, while
the metal is ol.tginn-ﬁ at a low price and in
quantity required. Thus we have infsi
manageable and fulfilling the cdnditions i
of a gold extracting agent iu a high d

than any other kngwn. i

The mode of applying it for this was
patented, April 7th, 1868, by the undersigned, for
many years engaged in gold mining. [t consists
simply in gradually introducing the gold-bearing

ulverized substance, below the mr& into a
th of melted zine, which will immedi attark
and dissolve nearly or every particle of gold, while
the debris rises to the surface to be takenoff. The
mechanism is very simple and durable. Should
sulphurets, in which particles of gcld are so ﬁﬂ,
imbedded as not to offer any contact even on the
smallest point, prevent the extraction to such a
degree, that it will pay to work it over by concen-
tration, roasting and chlorination, it may be dose.
But all the gold, in the other lost as floa
and much more, is certainly already saved by the
zine. Ory crushers to be used in preference.

Millions of tons of tailings, now worthless waste
might thus be worked profitably, and  thousands
of good njines not capable of profitable working by
amalgamdtion or chlorination, could be made to
vield fair profits.
would thus be saved to the country.

Gold mining throughout the country languishes
for the want of such a radical improvement. The
additional cost of extraction by zinc may be stated
as about $8 to $12 per ton, or less than half of
chlorination while it does the work fully or
as effectually, tertainly infinitely quicker.—

St. Journal.

THE INTERCOLONIAL ('0AL’('o.—The opening
of the railway of the Drummond Colliery, at-the
works of the Intercolonial Coal Co. at Middle
River, Conunty Pictou, was celebrated on the fisst
October. Rir Wm. E. Logan, the Honorable M. M.
Jackson, U. 8. Consul at Halifax, Major Norton,
U. S. Consul at Pictou, and the Honorable Messrs.
Howe, Keith, Robertson, and other dinin‘uﬁh‘
guests, homored the occasion with their presence.
The ('itizen says :—** Operations were ©
in November, 1867, an«{ since that time the Com-
pany have sunk a double slope on the seam, to
depth of 730 feet, with lateral galleries st intervals
of from 200 to 300 feet, from which about 20,000
tons of coal have been }vrmlght to the
where it is ready for shipment—they have builts
railroad over seven muiles long, on which there ar

| several large and costly structures and heavy eut-

tings untflmvo- built a wharf 750 feet long, with
“shoots’ at which five ships can be simultaneous-
ly loaded, and capable of putting on board 1,500
tons a day ; the whole being ww'omplishﬂi in
eleven mohths,.and at a cost of about four hundred
thousand dollars. The railway was built under
contract by Mr. Moore, of Montreal; and_the
mining warks have been conducted by the Come=._
pany's manager, Mr. Dunn—two gthDﬂ_*
seem to thoroughly understand their busines.
The day after the opening, the steamer Margaretts
Stevenson' was loaded with coal for Montreal st
ompany's wharf."
How T0 Save Quicksiiver.—G. H. Mush
proposes to save the mercury wasted in tbCFw
of amalgamation ; he entertains the opinion
300,000 tons of that metal has been lost by theb
process. It escapes in the form of a chloride, of

Its | calomel, as it is called. He advises the

Millions of dollars anmually ‘1

»
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of the insoluble residue with nitrate of soda and
hydrochloric acid, in order to convert the insolu-
ble sub-chloride of mercury lmu.tlfl' soluble bich-
loride, or corrosive sublimate. This solution is to
be treated with sulphide of calcium, which is
formed as a winter product by the final reduction
process. The murcury will be changed thereby
into a black sulphide. After drying the sulphide
is to be placed in retorts, with the proper amount
of slacked lime. Thé& mercury is then obtained
by distillation, and is caught in a receptacle con-
taining water, connected with the retorts. The
n]p:iﬁrufml-'ium residue in the retort is then
used for changing the sublimate into the black
Chloﬁd?.'-\l”llrdl u of Min ng.

Fusurance.

Fire Recorp. —Stratford, Oct. 12.—A building
owned by Jas. McCullock, known as the old flax
mill took fire and was consumed ; the flames spread
to a carding and fulling mill adjoining but were
extinguished, by the fire engine ; no insurance,
The !Ex mill is helieved to have been set on fire
by some low characters who frequented it.

St. Catharines, Oct. 15.—May's tavern, partially
consumed ; loss, $300 ; no insurance.

8t. John, N.B., Oct. 6.—House of J. McIntosh ;
insured for $100 : cause defective stove pipes,

West's corners, near Stratford, Oct. 9.—Barn of
Alex. Rae and countents wholly consumed ; loss
$700 to $800 ; insurance on ?~ni‘ulihg $150. It was
caused by some drunken fellows going into the barn
to sleep, and lighting their pipes there ; they were
arrested and committed for trial

Tapleytown, Wentworth Co. Ont. O.t. 12.—A
fire totally destroyed the dwelling house of James
Lunnon, and store and dwelling house of Jno.
Clark. Furniture and contents of Clark's store
saved. The buildings were owned by Juno. Howard ;
loss $400 ; no insurance. The fire originated in
the stove pipe or chimney of Lunnon’s house.

8t. John, N.B., Oct. 16. —A telegram says :—
A destructive fire took place this morning at Black-
slee’s Boap and Candle Factory and Peters Tannery,
which were partially destroved. The estimate
loss is $10,000 : only partially insured.

Caledonia, Oct. 20.-—Between three and four
o'clock this morning the Victoria foundry, belong-
ing to Christopher Young, Fsq., was destroyed by
fire, with nvnr&y all it contents. Loss between
three and four thousand dollars. Stock and tools
insured in the Provincial Insurance Company for
eight -hundred dollars ; building insured in the
British America for three hundred dollars. Origin
of the fire unknown. ‘

.‘.(.U:I\'T. REcorDp 'KIHKHN?. The schooner
Defianee has been got off.

Detroit, Oct. 12. The schoaner Advance "went
ashore at Grand Haven this morning. She is
owned by Captain D). Dall, of Chicago, and insured
in the Republic, of Chicago k

The propeller Merchant, of the Evans Line
Steamers, struck a wreck near Malden, and sunk
Her cargo consisted of about 5,000 basrels of floar
and 15,000 bushels of oats from Chie ago.

A telegram from Milwaukee, bearing date of the
10th inst., says, the iron steamship Milwaukee,
was lost off the Grand Haven bar on Friday morn-
ing. The Milwaukee left this port at 8 o'clock on
Thurvl‘\.\' evening with a full passenger list, and
seventy tons of freight. The night was dark when
she left, and a furious storm ar se, owing to the
utter darkness she missed the harbonr “m | ran
hard aground on the bar, and soon dr.fted broad-

of

side on the beach. After being expossed to a tre-
mendious sea for upwards of four )’, yurs. the 2.‘!1:~
steamer parted ami iships and became a total loss.
The passengers, forty in number. were all safely

lind"d.
“'“ The -“!"‘_‘ tukee was built in the vear 1860, at
troit, f"i'lhmg with the latter, the- Milwaukee

700 tons, and cost $150,000. She was fully in-

sured.”
The schooner Clipper City went ashore at Grand
Haven in a gale about ten days since, was got off, I
and was being towed into the harbor, when it was
found necessary to scuttle her. She wasa craft of
185 tons burden, having been built at Manitowoe,
in the year 1854, rated B. 2, and her approximate
gold value was $4,000. She was owned by Chicago
parties.
The schooner Australia, bound for Chicago with
cedar posts from Green Bay, sprung a-leak off
North Bay, and was obliged to put into Bailey's
Harbour.
The bark Superior, upwards bound, coal laden,
got ashore below Sandwich on Wednesday night,
and on Thursday was being lighte.ed off.
The schooner Fulton, bound from Toledo to
Ogsdenburgh, with a cargo of black nut, water-
logged off §1 holson Inland.
A late Chicago paper says :—The schooner Alha-
tross reached here yesterday in tow of the propeller
Ottawa, in a leaking condition. She will be dock-
ed for repairs as soon as her cargo of lumber is dis
nhargwl.
The tug Union, came into port yesterday, having
in tow of the schoomér Australia, which sprung
a leak of North Bay a few days since.
The schooner Hattie Earl is reported ashore on
the east shore.
The schooner Thés. Simms was canght on this
lake during the gale of Wednesday last, and reach-
ed the um?n’:mgr at the South Manitouminus, her
foresail, mainsail and flying jib were lost.
An unknown bark— apparently grain-laiden—is
reported ashore on the south point of the South
Manitou Island.
The Canadian schooner Suffel is ashore on East
Point. Put-in Bay
The l-rn’w“t‘r ('i.V}' of Madison got aground 1
the Nebash Rapids, Saul St Marie River,
Thursday, and had to be lightered off.
At Whitehall there are three vessels ashore
white fore-and-aft schooners, and a topsail, scow,
which is paintad lead color. One of the schoonars
is full of water and apparently in bad shape.
Two vessels are on the beach at Muskegon. One
of them is the scow Eugene, out high and dry
the other the schooner Wayne, which was sunk by

the scow Monitor. The Monitor lies inside at

Muskegon with a large hole stove in her bow above
d jmst out-

light water mark. The collision occurr
side of the piers, while both vessels were endeavour
ing to re ?I"L the harbour.

The bark Fame,
Clair, on Thursday, lost h
head gear, the result of a
known craft.

The schooner JU. S. Grant is ashore near Squaw
Island.

The schooner David Stewart, which cleared from
Chicago, for Escanaba, for iron ore, went ashore
on Sunday, at Pilot Island

The scow, William A. Parker,
Manistee. She is loaded with lum

A despatch from Grand Haven states that the
is ashore at that point. She

}
n

two

while lying in the River St
er bowsprit, jibboom and

colliston with an un-

is ashore near

ber for (‘hicago.

schooner Advance
can be got off witholit mu !
The schooner Eagle Wing reached
Saturday, with most of her cargo gon
The sch. Chas. Hinckley was dismasted off (
neaut, Ohio, and is now undergoing repairs at En
The schooner William Tell ran into the pier at
Racine on Wednesday last, carrying away every
ly. In

tron

Detroit on

thing forward, and smashing in her bow ba

The schooner Sailor Boyl was the other day
chartered at Chicago to carry a cargo of Oats to
Boston, direct via the St. faawrence and around
the coast, the first CAIgo of Oats ever *hip[\&l to
Boston by this route from Chicago. On arriving
at Boston this vessel will engage in the grain carry>
ing trade between that poit and New Orleans.
'7n"_ schooner Defiance which went ashore om'
Snake Island Reef has been got off,
SovtHAMPTON, Cet. 17.—~The steames Silver
Spray dragged he anchor last night oc this morn-
ing, and is ashore under the light house at Chantry
Island. She is suppostd tg be damaged very much.

WaterLoo MurvaL INSURANCE COMPANY.—
We find the following cormespondence respecting
this Company in an exchange:—
Arviavr HArvEy, BsQ—Sin,—Your letter of
the 37th May has been 'received, and in reply I
beg to say, that it is the épinion of our Directors
that our Compafiy can take risks both on the
Mutual and Cash system without making a
deposit. Our Company was organized under the
Act Chap. 52, Cén. Stat. Upper Canada. And
then we have a Special “Aet from the Ontario
o wthori.ing ué to take risks on the
cash principle. Our busifiess is confined to the
Province of Ontario, and hence we think it comes
under the exemption of S¢e 25 of the Insurance
Act. Please let us know if thus is the view taken
by you and your Department. Signed. C.M,
TAYLOR, Secretary : -
Waterloo, June 6th, 1868
To C. M. TAYLOR, Esq., Becretary of the Waber-
loo County Mutual Fire Insurance Company.—
DEAR Sik,—Your enquify as to whether the
Waterloo Mutual Fire lusurance Company can
take risks on the Cash System without making &
deposit admits of an casy tiply. 1f the Comppny
is incorporated by any Aef of the Ontario Legie
lature, and tramsacts no hiiness outside the limits
of Ontario, no deposit isPequired by the present
\ct. Signed. Aptavr. Harvey.

Avpit OFnice, Ottawa, June 10, 1868,

]

Legislature,

—

Railwag Rrﬁ. |

GREAT WESTERN RALWAY. <Traffic for week
ending Oct. 2, 1868.
$41.157 49
47,513 9
2,331 44

Passengers B
Freight and live stock..

Mails and sundries.;

$‘_._:'::lhr'_’ 02
90. 948 63

$53 39

Corresponding Week of "67.

Increase.....

NorTHERN Ra1Lway/—Traffic Receipt for week
ending"Oct. 10, 1868.
Passenygers
Freight
Mails and Sundnes;

22 29
5 20

e |

$11,791 72

Total Receipts for week
14,373 67

Correspouding weck 1867....

Decrease. £2, 581 95

GREAT WESTERN RABWAY.—The half-yearly
meeting of the Great Western Railway Company,
will be held in London, oh the 21st Oct. current
to receive the report and statement of accounts and

turning into the harbor she had her small

smashed.
In addition to

without having sustained any injury,

and Grand Haven Steamship Line. She measured

recent collision with the propeller City of Boston

the steamship Milwaukee, three

The schooner Glen Cuyler has been docked at
Milwaukee to repair the damages sustained in the

for the election of officers. The transfer books
will be closed from thé’ 7th to 21st October, both

davs inclusive.

ts of ﬂ.l' half year (Xu“ug .lu]’;

vesscls were beached at Grand Haven on | From the a n

two schooners and a scow. One of the schooners | 31 last, the board have décided on recommending
lies inside of the Milwankee I rs and- l a dividend at the rate of 2 per cent. per annum,
ed nearer the harl nd were pulled off by a tug | free of income tax, reservihg €2 000 for the renewal

of ferry steamers and @urrying forward to the
current half-vear the sumgof £1,129 58. This rate
is just half that paid for the corresponding period
. | last year.

e USSR WA At | S
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Rannway Trarric.—The official returns of
Railway traffic for thd month of September com-
paye as follows :

1868. 1867.
$355,810 $334,088
624,108 603,632
49,019 41,175
13,101 12,459
4,404 5,219

30,119

]:'li\s
8,732
8,541

16,167

London and Port . Stanley.
Port Ho 9 Lillllsa_\', and )
B. with P. Branch .... §
Brockville and Ottawa..
St. Lawrence and Ottawa.
NewBrunswick and Canada
European and North )
American .............. .
Nova Scotia (approximate), 29,179

Total............

31,190
14,803
h‘"]'_’\
7,185
14,028
23,913

.$1,156,265 81,098,110

,finaﬁrial.

TORONTO STOCK MARKET.
(Reported by Pellatt & Osler, Brokers.)

There has been rather more activity in the stock
market this week, and some large transactious in
County Debentures at high prices have taken

e.

Bank Stock.—Montreal has again advanced,
closi with buyers at 135§. Nothing doing in
British. There are buyers of Ontario’at 1004; no
sellers. Toronto is asked for at quotations. Paid
up Royal Canadian stock is procurable at 92
Sales of partially paid Commerce occurred at 103.
Nothing doing in Gore. Buyers are offering 105
and 105§ for Merchants’. No Quebec offering.
City in demand at 103 to 1034 Du Peuple is
offered at 105§. No sellers of Jacques Cartier
under 108. Other banks nominal.

Debentures.—Sales of Dominion Sto¢k oc
at 102§. Sterling five per cents are offered at 91
to 914. Sales of Toronto occurred during the
week to pay 7 percent. There were large transac-
tions in County to pay 8§ per cent. interest.

Sundries.—Sales of Canada Permanent Building
Society occurred at 121 Western (Canada in-

1214
*‘ll)ind for at 114.

urred

Freehold dffering at 106}

ere are no buyers of Montreal Telegraph at
over 1274. City Gas is in demand at 105 to 105}.
Mortgages are readily placed to pay 8 per cent
Money continues easy on first-class paper.

—— .
MONTREAL MONEY MARKET.

(From our own Corres

Montreal, Oct. :lb' 1868,
The abundance of money stiil
the banks are ready to give a‘commoda

cheap rates. Round amounts have heen lent on
call at 4 per cent., and short dated transactions
have taken place at 5 per cent. Good paper has
been freely done at 6} to 8. Really gor
are very scarce, and very few offering in the « pen
market. Remittances fromm the country Hhave
much improved of late, thereby enal ling the hank
to better extend their accommodation t

active, the demand for some classes
than the supply, and outside prices are asked by
holders for all favorite securities. Bank of Mon
treal would readily bring 135} to 1353, but there
is none offering; Merchants tend rd

being buyers at 106}; but seller
City in demand at 104, but none
ple’s have been placed at 105}
advanced to § prem., but sellers
Toronto, quiet. Jacques Cartier
not offering over 107}. Royal
mand at 91§, but sellers want 92.
stecks Richelieu Navigation (
mand at 111

continu

1 >

Of our leading
ompany are in di

Telegraph Co. dull, at 128, Lut

d bills

ocks are

being greater

buyers will not give over 125. New City Co.,

| active, but the difference between buyers and sell-

ers is too wide to admit of operations. Montreal
Mining Consols are dull at §2.50 to $2.90, former
the views of buvers, latter of sellera Not much
doing in other stock. The silver market has
ruled very quiet. You will perceive that Mr.
Weir has extended his time for commencing the
exportation of silver to the 10th January prox.
The reasons he gives in a letter to the Gazette,
which I enclose. Present price here is 3c. 3}.
Gold is 137}, showing a very slight decline on last
week's rates.
—_————————

PROVINCIAL NoTEs.—The amount of Provin-

cial notes in circulation with the 58-(:1"' held for |

their redemption was as follows on Oct. 7th :—
Notes in circulation—
Payable in Montreal...........
Payable in Toronto
Payable at Halifax

$3,264,589
1,202,411
136,000
Total.. ...$4,603,000
Specie held—
At Montreal
At Teronto .... R e
At Halifax (estimated)

8550,000
4_’,0.()“1)
311'““4)
Total . $1,030,000
Debentures held under the Act.$3,000,000

Post OFrFicE Savincs Baxks.—The amount
received from depesitors during Sept. was $63,209,
interest paid, £22.26 ; amount of withdrawal
cheques, $13,227 67. Total deposits in hands of
Receiver-General on 30th ,\'.‘].?_' s.‘,’.fl-:,'.‘.'l‘ 87; of
this amount £219,907 87 bears interest at 4 per

&

cent., and s‘l:‘.'»_“" at 5 t.

er cen

1.1

BaNK ITEMs.—A bag containing 85,000 in gold
is said to have bheen abstracted from the safe of the
Bank of Montreal at Hamilton, in a mysterious
manner ; there is no clue to the thief—Mr. Park late
manager of the Gore Bank in Woedstock, has ab-
sconded and he is saifl to be a defaulter to a large
amount. Mr. Park’s sureties are believed to be
good for the deficiencyr™ Mr. Smith, late manager
of the Gore Bank at Guelph has béen appointed
manager of the Branch of that Bank in Woeodstock.

LIVE STOCK IN GREAT BRITAIN.
In Ireland the returns are made up to July 31,
dating back to the year 1855, and in England to
June 25, for 1867 and 1868 only,

y, amdd these gene-
rally become kn

wn about the month of Se ptem-
ber We have in --:’h"h e thought from the
first week in October to the first week in April
the most suitable periods to ascertaih the results.
We begin by giviug in a tabular fortn the number
f cattle, &8, furnished by Govern-
ment n the Insh beginning with the
year 1855. In the we give the vearly
increase or decrease, and in the last column we
give the average price for the twenty-seven weeks.
This average 1s from the highest price of
singed Waterford baden ;
to show the little effect

shes 'l and pigs, as
returns,

next column

best
and, strangely eneugh,
the Government returns
e had upon prices, it will be seen that the
n current in the years 1856-
1863-66, Loth of which showed a con-
the quantity of pigs over
ears, and the highest average
wt., being in the year that showed the
ber of pigs; then the lowest average

for bacon were 358s. in 1858-59, and 59s.
I 1862-63 and 1863-64, in

1se was shown in the

¢St rates have D
l in
Increase

f the previous

y think, tend to show
ideas a little beyond one
For instance, al-
his when compared with
lling ofl of more than one million of pigs,
n increase of about 340,000 head of cattle

business,

have this year,

—— o~

and 1,750,000 sheep ; then we have to watch the
almost yearly increase of foreign supplies of Jive
stock and provisions. Again, we have to consider
thelaboring classes are well employed and well paig
—in fact, there are a variety of tﬁing. th‘tm
to be looked into before we come to & just

sion on the subject. As most of the leadi

pers of the day have noticed this year's stock
returns, but as none of them have shown the effect
produced in former years, we think the statement
we now publish will interest and be acceptable to
our readers. The following are the numbers of
live stock in Ireland for each year from 1856 to
1868 inclusive: ’

daed
|

|
]

a7
weeks.
cewt
1856-57 . .68s. 6d

Bacon from first
April, say

week in October
to first week in
1857-58. .60, Od. |

Average prices of

vious year

Increase or decrease
Increase. | Decrease

June 25.

No of Cattle. No. of Sheep. Ne of
4,993,054 2% 919,101
..5,416,154 30,685,980
423,12 1,766,579 -

- 5 63 122

— London Grocer,

INsOLVENTS. —The following named Insolvents
were gazetted on Saturday last :—Henry
Joseph Octave, Mercier Alexis, Normandie ; Thes.
Cready, Hilton & Co., David Sweet, W. B. Bowie
& Co., Montreal; Robert Hammond, Benjamin
Connor, Orangeville; Edward Kniffen, Simeoe;
C. B. Taylor & Co., Stratford; George Terrberry,
St Catharines ; Joseph Gervais, Labie Du Feboro,
Alex. Warwick, Woodstock; William Davis, Belles
ville; William Ferguson, Goderich ; E. F. Miller,
Richmond; Henry Reid Bell, Bowmanville; War
ren Botsford, Brockville; Percy Bushing, -Ridge
ville; James Hodgert, Guelph; Snmu:f'om
Morrisburg.

CARRIAGE OF GOODS— NECESSITY FOR PRONFT
DELIVERY.—In an action by plaintiffs against de-
fendants for damages, occasioned by the nea
delivery of a certain article of machinery, com
tracted to be delivered by them for plaintifis, &
appeared that no notice had been given st the
time of the contract to the defendants of the meces:
sity for a prompt delivery of the machinery, nor of
the use it was to be put to.

Held, that plaintiff could only recover the vales
of the missing article, and was not en to
the loss of profits arising from its non-delivery;
or the wages of certain workmen employed upe
the building in which the machinery was to be
used. —Ruthven Woolen Ce. v. G. W. R Co, 18

C. P. 316.
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European Assurance Socliety.

esess.A. D. 1849

Established. ................
Incorporated .............oo... AL D18 (
Capital ............. £1,000,000 ............. Sterling.

Annual Income, over £330,000 Sterling
THE Rn\'-.\l, NAVAL AND MILITARY LIFE DE-
partment is under the Special Patronage of

NSURANCE CHRONICLE 1s prinfed every Thursdey
Evening, in time for the English Mail.

i American currency ; Single copies, five cents cach.

per line of solid mompareil each tnsertion.
letters to be addressed, ‘‘TuHE CaxADIAN MoxE-

TARY TiMes, Toroxto, OxT.”
80 addressed are at the risk of the Publishers.

Cheques showld be made payable to J. M. TrovUT,
Buséness Manager, who will, in future, issuc all

receipts for money.

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

—

6 Tar CASADIAN MONETARY TIMES AND

82 or $3 in

Price, one year, $2,

Subscription

‘asual ‘advertisements will be charged ten cents
All

Registered letters

Her Most Gracious Majesty
THE QUEEN

The EUROPEAN is ome of the largest LIFE ASSU-
RANCE Bocieties, (independent of its Guarantee Branch),
in Great Britain. It has paid over Two Millions Sterling,
in Claims and Bounubes, to representatives of Policy

Hobders.

The Society have appointed the undersigned to be their
Agent forthe Dominion of Canada.

Assurers are requested to pay their Renewal Life Pre-
miums as hitherto, either to him direct, or through any of
the various Agents of the Society in the country.

EDWARD RAWLINGS
Chief Agent European Assurance Society, Montreal.

Agent in Toronto,
MASON,

Oxtanio Harr

wW. 7.

15-1yr

Rerkshire Life Insurance Company,
MASSACHUSETTS

OF

MoxtreAL OFrice
0 GREAT ST. JAMES STREET,
INCORPORATED 1851 —SECURED BY

AMOUNT INSURED .. .. £7,000,000
Casn Assers . ONE MitcLion DoLLARS

LAW

$100,000 deposited with the Receiver General of Massachu-

setts for the prosection of Policy holders
Axxvar IxcoMe...... $500.000
#100,000 divided this year in cash-amongst its Palicy
holders

Montreal Board of Referecs : —Hom. Geo. E. Cartier, Minis

terof Militia ; Wm. Workman, Esq , President City Bank ;
Hon. J. O. Bureau, M.C' 8. ; E. Hudon, Fils & Co. ; John
Torrance, Esq , Merchant ; James Ferrior, Jr, Esq , Mer
chaut ; Edward Carter, Esq., QC., M. L A.; C. D. Proctor,
Esq., Merchant
Ezmining Physicians: —J. Emery Coderre, M.D., Profes
sor of Materia Medica, &c., &c., of the School of Medicine
llnlSurgvr)_xnn(r al, and of the Faculty of Medicine of the
University of Victoria College ; William -Wood Squire, A M.,
M. D, Graduate of McGill College ; Francis W, Campbell,
MD, LRC.P., London.
For a sufficient test of merit we bez to state simce the
commencement of this old and reliable conipany in Canada
we have had the pleasure of insuring members of Parlia
ment, some of the leading lézal talent, and amongst
humerous others, several of the leading merchante fn this
sity
This Company was the Pioneer Company of thenon-
forfeiture principle, and still takes the lead for every Policy
It issues is non-forfeitable after one payment. The Com
K“'Y is now erecting a new stone building, five stories in
eight, at the cost of §100,000, similar to the Meolson's
Bank of this city, but of much larger capacity, having 75
feet tromt, and 116 feet depth, containing three Banks,
some Express Offices, and the Post-Office, yielding about
$3000 income, annually, all of which is the accumulating
property of every Policy-holder
The Company has issued nearly 2,000 Policies since the
Ist January, 1567, which is the largest number, in com
parison to the expenses, of any Company in Europe or
Awmerica.
Such are the Results of the Cash System

Full particulars, history of the Company, Rates, &c.,
can be obtained at the Managing Office for the Canadas.

Fhe Canadian Wonetary Times.

THURSDAY, OCTOBER 22, 1868.

Trade, the Hon. John Young complained that

THE GRAND TRUNK AND FREIGHT
FACILITIES.

At a late meeting of the Montreal Board of

‘‘the railroad freight to Toronto was very
much less, pr »i-'rtiunnhly‘, than that to Mong|
treal, the consequences being, of course, very
detrimental to Montreal.” The President
said, ‘“‘the Council had not lost sight of the
subject, nor did it underrate its importance;
but there was great difficulty in obtaining a
remedy. The freight by the Allan line and
the Grand Trunk to Toronto, for example,
during the winter, was quoted remarkably
low, for the reason that, except at very low
rates, no business could be obtained. That
arose from the fact that Toronto had several
lines of steamers and railways available from
New York, while Montreal had only the one
line of steamers to Portland, and the Grand
Trunk Railway.” To a certain extent, To-
ronto is saved by its position from the effects
of a monopoly of the carrying trade. But
no thanks are due for this either to Montreal
or the Urand Trunk. There being two routes
rom the seaboard, one vid Montreal and the

i
other vii New York, any disposition on

the part of the Grand Trunk to take an un-
As

due advantage would prejudice itself.
matters now stand, one of the reasons why
the Grand Trunk commands this trade is,
‘hecause the cost of handling goods by the
New York route is heavy. If it were neces-
sary, Torunto could make arrangements that
would do away with this difficulty. The
adoption of a policy which secures a trade
that would otherwise take other channels,

to Toronto.

not

EDW. R. TAYLOR & Co.,
20 Great St James St, (over Pickup s News Office)

seems to be considered in Montreal a favour

There is no doubt that Montreal men look
keenly after their own interests, and we can-
blame them for striving to keep the

Western Province in bondage to their enter-

pushed their business deserved success and
secure it. = But with all their tact, with all
their enterprise, they cannot neutralize the
natural advantages that have hitherto sustain-
ed Toronto nor cart their success close their
eyes to the fact that Toronto has become a
great distributing depdt, whose importance is
daily on the increase. - A splendid’ country
lies to the rear of Toronto, and as the more
remote sections become settled and developed
there will arise increase demands upon -the
trading facilities of this city, and their ne-
cessary consequence, incréased supplies. The
railways now in existence and those about to
be constructed will discharge into this reser-
voir, such streams as will distend to the ut-
most the channels ¢f commerce. Already have
the chains which bound Toronto in unwilling
servitude to Montreal beén shaken off and the |
Queen City of the West is securing a great
share of the trade which rightly should fal)
to her, and seems determined not to rest con-
tent until she shall not only have.regained it
but added to its volume by levying on new

districts.

The Grand Trunk Company is aware that
the portion of its l‘!il'a’ which runs w
the Province of Ontario, makes the largest
returns as will be seen: from. the following
averages for the half year ended Dec., 18686,

Sarnia and Toronto ......... $128 68
Toronto and Kingston ....... 140 24
Kingston and Montreal...... 132 51
Montreal and Richmond..... 116 34 -
40 56

Richmond and Point Levi...

Richmond and Island Pond. 80 13

Chaudiere & Rivitredu Loup 14 12
The Reviere du Loup section, over 118 miles,
was built at acost of §3,000,000, and workedat
a loss placed by sonje at §70,000 per annum,
Mr. Brydges in one of his letters said, “ We
have to work 250 miles of railway east of
Richmond, which yield no profit whatever.
In the course of debate in Parliament, Mr.
Simpson stated on the authority of Mr. Freer,
the lessee of the Rividre du Loup section that
while receiving a subsidy of $18,000 per
annum for running it, and with a suitable
equipment of rolling stock and the free yse of
four engines, it wotild have ruined him had
he continued to wérk the line even on these
apparently favorable terms.

The political influence of the Province of
Ontario is confessedly great and will assur-
edly increase in magnitude, so that the time
will come, if it hag not already arrived, when
deference must be paid to the interests and
wishes of this section of the Dominion. If it
can be shown that the Grand Trunk manage-
ment does gross injustice to Toronto and to
Ontario, a strong feeling of antagoniam to the
Company must spring up and react upon the
welfare of the Campany. The Montreal peo-
ple, or some of them, complain that Toronto

) prising city.

The energy with which they
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So far from
Any

is favored in railway freights.
being favored the contrary is the case.

grace shown to Toronto by the Grind Trunk |
- | Cornwall to Montreal

has been a matter of necessity, not of favor,
Montreal interests have swayed the traffic
legislation ; Montreal influence, political and
otherwise, has directed the whole unfortunate
career of the Company. The political influ-
ence which centres in Montreal forced the
Company to build miles of inprofitable road,
and in many other ways has proved its bane.
" This secret was learned at great cost, and the
Company, awakened to a consciousness of its
real position, freed itself of the load. An-
other secret has to be learned and that is, the
gross injustice done to Torpnte trade by
freight which
against Toronto and Western Canada gener-
ally and favor Montreal on 'the one hand
For

the purpose of explaining this, we avail our.

arrangements discriminate

and the Western States on the other.

selvee of calculations made by Mr. Chisholm,
a prominent Toronto merchant, who has given
8gnl»<1 deal of attention to its elucidation.
The unjust policy pursued towards Canada in
favor of the United States is thus shown.
The rate of freight on flour and meal from
Chicago to Boston is 55 to
384c. gold, from Sarnia to Portland, 798 miles,
or less than }c. a ton per mile ;
to Toronto 21ic. equal to l14c. gold or less

than 9-10c. a ton per mile ; Chicago to Mon-

cents, equal

from Chicago
treal 45 7-10 equal to 32c. gold or less than

65-100c a ton per mile. If the
rates on Canadian productions to Toronto

we contrast
we can appreciate the extent of the injustice
to sul Sarnia to

Stratford to
Taronto

which we have

Tortnto 2c. a

to.

mit

ton per mile;

Toronto over 3c. ; Guelph to over

4jc. ; Brampton to Toronto over Tdc. Freight

trains from Sarnia to Portland, consist of

| discriminating rates :

Floar
20¢

Miles, Grain
67 10
Peterboro’ to Toronto 68 16

In favor of Montreal . 6
Prescott to Montreal e 14
Seaforth to Toronto .. ' 16

In favor of Montreal .
Kingston to Montreal . p 18
Sarnia to Toronto 3
Four miles nearer in favor of Montreal
220
168

Belleville to Montreal
Sarnia to Teronto

r,.)
Sarnia to Toronto and Toronto
Montreal

. 501
Sarnia to Montreal direct.

501
16
3rd Class

Goods
00"1bs

In favor of Montreal : 8

2nd Class

Goods

per 100 Ibs. pe

Montreal to Cobourg 25¢

Taronto to Cobourg 20

Montreal to Bowmanville
Toronto to Bowmanville

198
165

Montreal to Kingston.
Toronto to Kingston

33
304
29

—

- v o |

el

l

oTr

{16

113

OV -

333 11
Seaforth..... 5 J 34

119 %)

Montreal to
Toronto to Seaforth....

It requires no great skill to discover why
it is that the Grand Trunk Railway Compan'y

has so many enemies throughout the length

7 |
ronto is affected directly by the imposition of | close it, rather than compel this

Provinee to

| bear an extra tax to make good that loss, It

the people of Quebec want that section W
If the merchants
of Montreal wish props for their trade, let
them pay for them. What Toronto wants is
a fair field and no favor,

openlet them pay for it.

—_—

THE PREMIUM NOTE SYSTEM.

A letter from the Hon. Elizur \vl’ilht, of
Massachupetts, to S. Pedlar & Co., of Moat.

real, has been published in pamphlet form,
As it may be regarded as the latest addition
to the literary pile which the Premium Note
controvery has been the means of bringing
together, we are prompted to make it the
subject of a review.

We are not admirers of the Premium Note
system; we discussed it fully in all its bear
ings a few months ago, and beg to refer our
readers to Nos. 27, 28 and 30 of this journal,
Since thert we have seen no reason to du.p
our opinion, and need not, therefore, now
Our present remarks will
be comfined to reviewing the arguments of
Mr. Wright, whose defence is perhaps the
best that has been written. We may sayat
once, that we are quite at one with him in
the conclusion that, financially, the system is
perfectly sound; in fact, we go a little far
ther, and believe that, as a system, it must
be 80, 80 long as the cash portion of the pre-
mium in each year is sufficient to cover the

enlarge upon it,

risk for that y‘mr. and so long as the interest
\'h,lr'_'-wl on the notes 1s (‘c{llal to or gruter
(which in practice it always is) than the actua-
rial rate upon which the premium is based.
We believe further, as we showed in the arti-
cles above mentioned, that there is very little
difference, far less than is generally imagined

g

between the note and all cash systems; but
that, if there is a slight advantage (which we
doubt) in the former in respect of the smaller
amount of cash which is paid in the first few

fourteen cars for which the Grand Trunk gets
$38.50 per car or 8539 per train, the distance
being 798 miles. For the same
Sarnia to Toronto, distance only

and breadth of this Province. It has been

wearing out its rails and locomotives in car-
number of

—.

rying through freight at a loss and taxing the

i
«

cars from

local freight to make up for it. It has been

o i A g b e ymyp e
N -

o
.
e

o

168 miles, the-Company gets $490 or 849 less
than to Portland
that Western Canada complains of the Grand

Trunk not only when inducememtsare offered

Is it to be wondered at

to immigrants to go beyond our boundaries

when the

as ‘‘threugh freight, ” but als cost
the

Western States is less than from the Province

of transportation to the sea-board from

of Ontario, and Western Yankees get their
business done at a loss to the Grand Trunk of
150 per cent., which loss has to betmade _’uml
by us Canadians in the payment of a tax in
the way of extra charges on our own produc-

tions.

The freight arrangements, which brought
about the state of affairs referred to, operates
prejudicially to the whole of this Province.
We shall now proceed to explain how To-

carrying through freight and either neglect
] £ + 1

ing local freight or [transporting it so slowly

as to drive business men into

using every

other available means of getting their goods.
No time could be mere opportune than the
present for an inquiry into the character of
the internal legislation of the Grand Trunk
The English stockholders-are bent on knowing
the real state of affairs, and applying a remedy
For their
of ‘the
country, it is to be hoped that an immediate

investigation will be had.
The of Herapath’s Journal has

directed great attention to the affairs of the
and to

f
if there are ills- to complain of.

own sakes, as well as for the sake

editor

company, we commend his careful

consideration what we have set out about.
If the Riviere du Loup section does not pay,

years, it is far more than counterbalanced by
the uncertainty as to the rate of premium in
as to the sum which will be re-
ceived at death, so that our objection is that
the system, though financially sound, is'not
Mr.
Wright (p: 9) casts much ridicule upon Mr.
Jarnes for assuming that the justificatjon of
premium Rotes is their being met by current
dividends! As a matter of history, howeves,
Mr. Barnes is probably right, for we believe
the origin of the note system to have bees
that when it was found that companies were

future and

an advisable one for Life Insurance.

declaring annual dividends of 50 per cent and
upwards, the question naturally arose, why
pay cash fqr the purpose of having it returned
In a year or two! why not give a note instead !
Mr. Wright justifies the note system in this
Way :
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«The annual premium to insure $1000 for
life, 8t the oﬁ), is usually 832. If the
Actuaries’ ﬁ)emlity at 4 per cent. is adopted
as the rule of reserve, this premium consists
of the net $23.68, and the loading for expen-
ses, etc., of $8.32. By the same rule the
pet premium to insure 1000 for one year at
40 is $9.96. But when the company is paid

sufficient premium in each year to exactly
cover the risk for that year, the premium of
course increasing each year in exact propor-
tion to the risk. This method was pointed
out in a former nhumber (28, p. 249) of this
journal. The rates upon such a policy would
be about the following, on a life aged 25, for

" ciple (in the evasion of which Mr. Wright

than that, it does not really insure 8

1000 :

more

$1000, but $1000, less what will be on hand
at the end of the year to help pay the loss,
should it occur. his, in case $23.67 is paid,
will be 814.41, and the company really insures
$985.59, whether the insured pays all
cash and a note, which, at 4 per

cent., will amount to $14.41 at the end of

the year. He has fully paid for the mathe-
matical value of the risk by the $9.82 cash.
The balance of the net premium, $13.86, the
principal of the net value of the policy or
reserve at the end of the year, may more
safely be in the hands of the insured than
elsewhere, and as profitably, if it brings as
high interest. And if we could be certain
that the working expenses of the yea

then his note x::i;ht be taken safely
rest of the I
of the year’s premium, or $16.” (pp. 10, 11.)

This, though perfectly true and proving
very clearly the financial soundness of the
system, is not a correct explanation of its
origin, but rather a comparatively recent in-
vention to justify its continued existence ; as
such we consider it a poor one, the note sys-
tem being an exceedingly clumsy and unsci-
entific method of effecting what is thus avowed
as its object. It seems to be a natural infirm-
ity of the Anglo-Saxon mind to adhere to a|,

principle, whether good or bad, as long as|the above.

possible, and rather than adopt a better but
different one to obviate the pernicious conse- |
quences of the old and bad one by various
shifts, artifices and fictions.

English law, from Magna Charta downwards, |,

is a commentary on and corroboration of this
text. It is similar in regard to the question
we are now discussing. The obnoxious prin-

finds the justification of the note system)
upon which Life Insurance has hitherto, that
is for nearly two hundred years, been con-
ducted is the payment of equal annual sums
as premium. The defect is that the same
sum is paid for a varying and unequal risk,
¢. g., a man insures at 25 for $1000; for
this he pays an annual premium of about $20
all through, whether at age 25 or 60, though
at the latter age the risk is nearly four times
as great as at the former. It follows of course
that far more is paid in the earlier years than
is necessary to cover the risk then. This
consequence is now attempted to be evaded
by giving loans upon the policy by the decla-
ration of dividends and bonuses, and, accord-
ing to Mr. Wright, by the adoption of the
note system ; in short, by any means rather
than the adoption of a different, though

r would | rance for one year at the different ages from
not exceed 86.18, as the share of the }»uhc_v, 25 to 60: we think they are larger than n

or the : ;
ing, or $2.14, making half | 8877 Of course, on a policy covering the
whole life, a small percentage would have to

be added to cover the extra risk of being
obliged in the years after the first, to insure

whether sick or well.
rates are more than sufficient to cover this.

Now in the same company the rate for a life
aged 25 for $1000 is $20.52. Half of this
being given in note, the cash half would be

$10,26 ; add to this the interest on the note,
62 cents, and we get $10.88 as the cash pay-

The history of | ¢ for the same insurance.

Amount. ' Year. | Amount.

Year. | Amount. || Year. |

| |
1| s || 18 | s1s0c || 25 | $1850
2 94 !| 14 | 1340 || 26 | 1870
3 9 50 15 | 1410 || T | 192
4 1010 | 16 | 1560 || 28 | 1980
5| woe |[17 | 1820 || » | oo
6 | 114 || 18 | 1660 || 30 | 2100
71 mr 'l 1w | w9 51 22 40
s | 19 20 | 1710 32 | 2370
o | 120 || N 17 50 83 24 %
10 | 129 | 22 1770 || 4 | 200
11 | 1260 || 8 1790 || 85 | 318
12 | 1260 124 | 1830 (| %6 | 3600

These are the Atna term rates for an insu-

We think the above

nent in the first year, being $1.58 more than

The advantages of a policy of this kind
yver the note system would be the following:

1st. Less cash would have to be paid through-
2nd. The annual

remium and the sum to be paid at death
would be known and certain. 3rd. The in
sured could allow his policy to lapse at any

Je without loss, the payments made being

tin
cover the risk and no

exactly sufficient to
4th. The payments would be ex-

more.
earlier years when the

tremely small in the
insured was least able to pay, and would only

increase as (on the average) his ability to pay
increased.

Mr. Wrig
following rem
system’ can on
the assumption
thing which t
savings ban
draw it. The
from the ‘note syste
rance a sort of
:A AN insures
pany, which reserves
tality at 4 per cen
deposit with the com
death, 87,
widow or heir gets, beca

ht concludes his letter with the
arkable sentences: ‘‘ The ‘note
ly be successfully attacked on
that all men squander every-
hey do not lay up in some
L ‘o vhich ey ot i | s e ingsficint oyt e
m.’ adds to Life Insu- | to that extent,

compulsory }a\'ings bank. If
$10,000 for life at 40 in a com- | ghould not perceive that, his argument, push-

¢ .l;"dtﬁi‘ ‘:tc t;)";:': hiui!; od to its logics! extreme, is utterly destructive
sapany, at the time of his | of life insuratice;; for if it be so advantageous

103.88. This, if it is in ca.gh, his
use it was his own | invest it himself, why ask him for any cash

the last, and this last sum is all that
widow or heir gets of the Insurance Com:
as such. With perfest safety to itself
company might have taken and held his
interest-bearing notes up to the amount of
7,108.88. 1f the imsured could have made

his money always eamn one cent. per an-
num more than thcnuoi interest on his

notes, he would have gai during 40 years
by giving his notes, MM m .i“l
55; and if these gains had béen co

at 6 per cent. from their receipt till the ter-

mination of the ' would .
amounted to &5,57&‘:(7.’ ' S‘::il‘. Lhoﬂ(ihz
widow and childrest should receive from the
company, on the policy of $10,000, the
of $7,103.88 in promissory notes the
ceased, of no use; $o them, they wocld be
comforted by the teceipt of $10,679.48 from
his estate, which would not have been there if
he had paid the company all cash.” (pp. 15 16.)
We demur to the quiet assumption that the
insured would make one per cent. more than
he pays to the company on his notes. The
rate on the notes allowing for its being paid
in advance is 6 410 per cent.; we question
much if men on!the average make so much
as this on a sinall sum, such as $60, which is
half the average premium. We think the
stockholders of the Grand Trunk Railway,
for instance, would be glad to get even asixth
part of this rate of interest on their invest-
ment. We should like to have seen the cal-
calations by which Mr. Wright arrives at his
figures, as without them we are obliged to
guess. We presunie then that the $7,103.88
is the amount which the insured pays

what is necessary to cover the risk from year
to year during the 40 years. If so, it is curi-
ous that so acufe sn actuary as Mr. Wright
should fail to see that a properly conducted
all cash company would have returned this
sum, except the last three or four premiums,
in the shape of dividends, so that the insured
would have had the control of it, just as under
the note system. It is this fact which assimi-
Jates the two systems and which seems to be
systematically ignored, so that it is generally
imagined that there is far greater difference
between them thah is actually the case. If,
however, the $7,103.88 is not payment
beyond the risk value, but is a portion of
what goes to pay’ for the risk, so that the
notes would be otitstanding at death, then to
this extent there will have been a failure of
insurance during the 40 years, and the insured
will get only $3;896.12 at death—the cash

gl

If this be what Mr. Wright
intends, then it js even more curious that he

for the insured to keep the $7,103.88, and

$9,855.88, in the first year, to 82,

sounder principle, that of charging only a

money. In the mean time the sum really 1 Why not let hi
: : p paymen y him keep the rest,
insured under the contract hudmndled‘l;oix: afort hip widow with
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compound 1 per cent on that also ] In short, |
why insure atall! To this Mr. Wright would
probably answer, that the object of insuraice
is to cover the risk of an early death; this |
we deny, and reply, that the case of an early

death is an exceptional one, and that life
insurance_is intended to provide not for ex-
ceptional but for average cases, The up-
holders of the note system scem to usinvolved
in this dilemma.
be paid by dividends or they will not ; in
other words, the notes are necessary or they

Either the noges given will

are not.
standing at death, and to the amount of them
the life swill not. have been insured; if not

If necessary, then they will be out-

necessary, then why go through the farce of
giving them for the purpose of cancelling
them in a year or two, by dividends.

We have always been under the impression
that one of the main objects of Life Insurance
was the very one which Mr. Wright appears
to think so absurd, viz. ; as a sert of Savings
Bank, and that those who had once entered
into an insurance contract should feel partly
bound in honor to carry it cn to the end for
the sake of their families or others who might
be dependent upon them, their creditors &ec.
and partially to prevent them from spending
their means wastefully and-extravagantly
which, in spite of Mr. Wright, we believe
that the majority of men are somewhat apt to
do. A commoner case even than these, is that
of a man with a family, having about enough
to live upon, and who without an insurance,
would infallibly live up to his income, but
who on insuring his life would probably pinch
himself so as to keep up the policy. We
freely admit that there are cases when it
would be a boon to a policy-holder to be
allowed to withdraw partially or.wholly from
his bargain, as wherefhe becomes too poor to
keep it up or where his family have died and
no one remains dependent upon him but such
cases are exceptional and besides are not Life
Insurance, and therefore

are the

question under discussion, which is not yhat

]n'shl':

beneficial bargains of any kind men may enter
into, but which is the more or less beneficial
mode of Life Insurance, in other words, the
securing of a certain specified and ascertained
sum of money at death.

Communications,

THE EXPORT OF CANADIAN PETROLEUM.

To the Editor of the Mongtary Times

Sir,—In a letter which appeared in vour valu-
able Journal of the 17th S ptember, I e'.wl'-:n'v.ur.
ed to show some of the ady intages to be derived
from the export of Canadian | etroleum, and since
then it is pleasing to note that a movement has
commmenced lirection The Canadia
Land and Mineral Com vany operating at Petrolia
advertised last month }ur a vessel to carry 2,506

in that

. = e -
barrels of refined petroleum from Hamilton, Ont.,

| to London, England, and*have, 1 believe, since | at but that the difference is u\\inq

made a considerable shipment. A eontemporary
of the 10th inst. says, that ‘‘a few of the refiners
are making a very superior article of refined oil
for exportation to Europe. An effort has lately
been made ta open up a market in Burope for the
crude article. -| The prospects of opening up |
market there for 'lwtgx crude and refined, were |
never better than at the present moment.” Mr.
Macrea, the Oil Broker in Liverpool, an acknow- |
ledged anthority upon the subject, recently pub-
lished™a letter with regard to Canadian petroleum, |
in which he advised the (‘x;wr"..lfi-in of the best
refined oil, but did not encourage the shipment of
crude There may, however, shortly arise a large |
lemand for the erude oil, in consequence of the |
marked success of experiments lately made in |
Europe for burning erude petroleum on locomo-
tives in the place of coal. The last I7lustrated
Times un illustration of the Emperor
Napoleon riding or the engine of a railway train, |
for the purpose of personally examining the apara- |
tus for using pe :r'-&wmn as fuel. On this occasion |
the train travelled a distance of 18 miles, and the |
method of raising steam by means of liquid fuel,
was pronounced to be completely successful. The |
importance of these experiments cannot be over- |
estimated, for should petrolenm be generally |
adopted as fuel for locomotives, it would be found |
still more advantageous for steam vessels, and the
demand for these purposes would be enormous.
Objections have been urged to the shipment of
oil direct from Sarnia to Europe, but it would
seem that the difficulties are more imaginary than
real. The Cleveland Herald gives an account of
a cargo of oil sailing direct from Cleveland to
Liverpool. It says, ‘‘The Etowah, of Liverpool,
is now loading with refined petroleum direct for
Live I';wv{, at the dock of Thomas Walton. The
cargo will consist of 2,000 barrels of oil, manufac-
tured in Cleveland—this is the third or fourth
cargo of oil that has heen shipped direct to Liver-
pool from Cleveland. ' previous ventures of
this kind have proved profitable, and we have no
doubt the present one will result the same way."”
If oil can Le shipped profitably from ('Jeve';:xhtl,
how much more profitably from Sarnia? There
are no more difficulties of navigation to contend
with from Sarnia than there are from Cleveland,
and a cargo of oil for Europe could be dispatched
just as easily from one place as the other. The
difference in price, however, in favour of Canadian
oil is so great that it is surprising no business has |
hitherto been done in exporting from Sarnia. A
refiner, provided he had his ewn wells, could lay
down refined oil in Sarnia, ready fof shipment, at
84 per barrel (including I have not
tistics to show what tue exact price of refined
oil would be in (Clevelan ut it
much less than in New k, where the present
price per barrel 1s equ 50 in gol .
12 the pn ) he $8,
t 1ia, wh

2 day’s sail further than Cleveland

ntaing
mnialns

es

the barrels).

sta
t be very

CAN(

?r sing to
ircumstances, it is astoni that Canadians

have 80 long allowed the e export le of
petroleum to be monopolized by the United States,

but it is hoped they are bécoming more alive to |
their interests, and that a new era to |
lawn on the Canadiay oil trade. The American |
oil regions, in consequence of their immense ex-
port trade, are flourishing beyond all precedent.
Pleasantville, which is now'one of the best pro-
lucing districts of Pennsylvania, has grown into
a city within the last few months. The Cleveland
Leader says: ‘‘that mammoth hotels, theatres
boarding houses, restaurants, stores and =aloons
have sprung up in every direction, and the build.
ing of the city still goes on.* It is very fascinat-
ing, 1 Fortunes are made in s

tra

is about

this oil business
month, a week, sometimes a day. Territory sells
from $500 to £2,500 per acre, ac cording to loca
tion. Town lots for {'m'Mmg purposes rent from
3;00 to $1,000 per year.”” The villsges, in Ennis-
killen, present a sad contrast to this picture of

— e ——————

—

prosperity, but no other conclusion can be arri
L the ondy to the want
of enterprise in our country, and should the ame
attention be given to our oil regions, there is no
reason why they should not be as flouri .
those in Pennsylvania. The Titusville Herald
the follewing excellent remarks upon the petrolenm

trade:—
‘“ While cotten, grain, tobacco, and othef eed:

| ing agricultural staples of the country combi

are universally regarded as tle basis of ind
and commerce, little is said of petroleum in
same connection, notwithstanding the faet thet
there is probably as much money iuvolved in the
last mentioned commodity as in’ any other
article of home production. Petroleum, j

has become a product, not only of the first Deces-
sity, but of the first importance, st home and
abroad; each succeeding year siuce it beeame
considerable article of commerce, witnessing an
increased consumption in every civilized part of
the world ; and every year seems to develop new
metheds for its utilization. It is not only almest
universally employed as an illuminator, but ia
the manufacture of soap, candles, wax, lubri
substances and dye-stuffs, and as a motor, it has
become of éssential use. After the first of
excitement attending the discovery of petroleum
in Pennsylvania, grave fears were entertained thet
there might be, sooner or later, an exhaustion of
the supri_v, but these fears have been dispgl]d b’
succeeding years, during which there has been an
increase of production commensurate with the
increase of consumption. - Petroleum has beea
discovered in various parts of the world, but thes
far the wants of commerce have been mainly sup-
plied by the United States, which has a practieal
“W:A“(’Iy of the trade. The exports of petroleym
from New York, since the first of January last,
are, in round numbers, 43 million gallons, against
23 millions for the corresponding period last year.
From the whole of the United States the exports
to date from first of January, are, 79 million gal-
lons’agninst 49 millions for the same period
year, being an increase of about sixty-three
cent. The great bulk of the exports ar;: from o
York and Philadelphia, thunggn most of the busi-
ness at the latter port is on New York account:
The increase of exports this year is mainly to
Continental Europe. lLeaving out France, whi
takes crude almost exclusively, most of the ex-
ports to Europe consist of the refined article, which
1s not only safer to transport (as may be gathered
from the fact that vessels carrying crude are sub-
ject to an extra insurance pretifum of 3 or 4
cent. ), but is I"‘.All_\' ( E.«'.lpu' to the hmign d
and comsumer.

As to the risks incident to the transportation of
petroleniu, there appears to be a great diversity of
opinion, though as between crude and refined, it
is obvious that the former is by far the most ia-

le, and therefore more dangerous to con-
mt if the fear of accident was allowed to
the prejudice of common carriets, 8

severe blow would be inflicted upon com
Considering the immense commerce
Ly pretroleum, the accidents directly or
ly wrur"jr 1ble to the article, it must be
cenfessed, have been proportionately small. Petro-
leum and its products may he safely transported
when not exposed to heat beyond a certain recog-
nized degree, and when carried under proper rege-

lations of packing.” .

It is hoped that before another year, Canadians
will take care to secure for themselves a fair sham
at least of this great trade.

Yours, &e.,

Interests,
afforded
).,v

PETROLEUM.
- S—

The schooner Sailor [,'uy was the 0&."
~hartered at Chicago to carry a cargo of oststo
Joston direct, via the St. Lawrence and
the coast—the first cargo of oats ever shipped 10
Boston by this route from Chicago. On srri
at Boston this vessel will emgage in the grain oaf
rying trade between that port and New leans.
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Mentreal Correspondence.

orrespondent) remun
imports «

toour home trade.

state of things will soo
present, the losses are i
Canadian manufactu

(Pmm our own |{

Montreal, Oct. 19, 1868,
I regret

Trade has been quict during the week : .
to notice the failure of two well-known Ju"rl._m;; !x«t:-‘r.nn. at this per
firms in the grocery trade, Jeffrey Bi ., and For- | has been very quiet,
rester, Moir & Co., and McCulloch, Jack & Co., in | mostly arrived, and
the dry goods trade. There are, as usual, rum 1, we may lool
of other firms, but it would be impglitic to give | the close of the navig
any credence to them till a failure actually hap- | firm

It only unsettles confidence, does no good BooTs AND SHOES

t on the contrary, often produces much mischie

Since my last there has been the annual meet
ing of the members of the Corn Exchange.

did not contain anything of a striking
character, being chiefly composed of statistics of | have not receded, as
the movements of produce, here, in the Statds, | would be the case; th

s u\\..y'..’ Y 1 k

The manufacturers of

are by this time worke

and England ; as these flgures have been published | ness in the leather market.
Teronto Market.

before they will be of very little interest to your |
readers. | give the stocks of flour and wheat
in the hands of millers and in store’ here on the |
15th October :—

For the week past
cousidering the stage

| since the fall trade

tweeds, cloths, kec., b
erative prices, tl

f these goods |

HaArRDWARE. —Contrary to the

N - n a N
but as the fall fleet has now

}
i

f.| been a good business doi
4

The u!}“n'l_\' active, and the

ES AND INSURANCE CHRONICLE

n remedy itself, but for the | sold to a considerable extent at § Potatoes
n many cases scvere, Fine | selling at 50c. to 80c. by the car-
llens, such as fine Freicuars.—The rate on flour to Montresl
+ found ready sale at ! steamer hasadvan¢ed to 25¢. and is firm,
great falling off of the ' plenty of down fr!iﬁht offering. Grain by steamer
iven un expansion  pays 8c ; the prnq er St. Lawrence is hdh.b
am

| w

AVING K

Montreal at that The steam bw
activity nsually | dary is loading at ilton with barley,
I r\.}\q::‘\l\.:,i at 10c; this is the first barley we believe that has
! gone east by vessel this season. Provisions o
ks are amble and well | Europe pay about 56s. sterling ; barley to Oswege
{ :h ‘,:‘; ,r' ‘W‘l;:}‘l fl\IZ‘A.‘. “,::1 3§c. American currency, to‘l'oh"do 5c., to Chicage

Prices. remain very fc; lumber to Oswego $1 50 to §1 75.
Halifax Market.

AXD LEATHER —There has | Bupapstures. —~Oet. 13.—The flour marketatill
ng in all these branches. | sontinues dull and depressed. Some holders fore-
,-'\ and x‘h’!“, are compar- | ings gales Canada No. 1$6.75 to 6.80 ; we have
bulk of their heavy stocks | heard of sales under quotations ; (we note sale of *
d off.  Prices of all staples eity brands of No: 1 at Montreal at $5.25 to 530
it was at one time feared | for" delivery within a short time. Extrs Canads
used greater liveli- | 83 t6 8,20 extra State $6 to 7. Cornmeal dull
at £4.60 to 4.70 for kiln dried; $4.50 for fresh

ground. Oatmeal $7.75 to 7.80. l-rﬁh
Junuary 1st to Ogtober 13th, 1867 and 1868 :—

Bbls. Flour. BLls. Cornmeal

1868. 138,807 41,945

1867. 146,439 30,566

1 of the y

4

ti101
1l10N.

18 ]A‘ilA

the weather has heen fine,
f the season Indeed, ever
menced, there has been

1868. 1867. 1866. | nothing to cc mplain of on this score. To this i

Flour, brls,. 49,331 29,972 27,802 | cireumstance and the fine state of the country Fisu.—We have no change to note in fish this
Wheat, bu,. 111,854 84,155 39,900 | poads, the now ubted success of the f le | week. Codfish nlay be quoted at $4 for , and
nuary to 1st | may, in a great ire, be attribut | 82,80 to 3.20 for'small. Labmdor, a lot in

[ 1 Bank and Bay none. . Haddock $1.70 te

Quantity of flour inspected 1st Ja
October : —

Dry Goops.—The

1868 1867. 1866. | over, and both imipor

Barrels o 274,330 279,926 13 press themselves satis
Our produce market has been very dull d Sales of all classes of
the week, .and the tendency of flour and whe expectationy, which 1

still downwards. Strong bakers’ flour stacks to a point that

$5.25 to 85. 40, ordinary to good supers or inconvenier A still better featy
$5.10 to 85.20. There has been a to | trads found in the fact that payments from | becoming reducéd by shipments to Canads and
lpt(‘“lntn', but it is checked _\ the fet ing t the untry n hants ¢ DOW very g 1, and have United States, and sales of (Cuba have been “
lowest point has not yet been touched, and there- | been so since the commencement of the current | at 5§c in bond. | An advanee of ¢ mrepuﬂh
fore tih such is the case any purchases for the | jponth. It is said that th mittar for Octo- | Canada the latter part of the week, and holders
fature would be dangerous. Th remarks | ber will fu ] wher, which ' here are firm at our quotations. Vacuum Pan
apply to wheat. Latest quotations are : Upper | were not mark. JIm- none; Porto Rico 6} to 6jc; Barbadoes 5§ to'Sje;
Canada spring, £1.19 to $1.20; Red Western, portations sh n last year, | Cuba 5} to 5jc;/ Ce nuifugu“'ulnﬁcinbonl.
$1.25 ; Chicago No. 2 is nominal. In coearse | and it seems 1 ter Y FixaxciAL —Bank drawing rate on London 60
grains there is some stir in barley, and the price | pather under t war f | day sight bills I3 per cent. prem.; Private 12 to
paid is $1.43 to 81.45, according to quality. In!the cot 12} per cent. prem. New York Gold drafts at
provisions and dairy produce not much is doing G —Trade unsett owing te sight, 4 per cenf. prem. Currency drafts 25§ per
the price of Lutter has fallen owing to a great ces- | serion s in Montreal. Th litt ) ceut. discount. © Montreal sight drafts 4 per cent.
sation in th shipping demand, good shipping par- | in pri fi week prem. Newfoundland ‘sight vdr‘lm 5 per cemt.
cels have sold at 213 to 22¢, but choi iry for ]" e Suors.—B : - v | prem.—R. C. Hamilton & Co. s Circwlar,
flm_il.\' use remain nominally at late high prices acti _'1 xine to the fu sources iSt. Johm Market.
(GROCERIFS. —Our market has been quiet witl ¢ Manufscturers. | . me | 2
the exception of teas and sugars, in both of which | | ) i o | gl BreapsTUrek. —Oct. 13.— Receipts—From New
a fair business has Leen de H‘, Salt aud fisi ls, A gt 2 % Ll 0 i : , : York, 1,199 wl!\ flour, 150 bbis, (‘um.l.l, 25
in’ which recently there has beer ferable | poda = e ks of oup | DbIs. Tye flour § from Ontario, per Grand Trunk
speculation, Lave quieted down, and prices have e it veoRe U Railway, steamers and sailing vessels, 5415 bbls.
receded from the ) st point Some la na i) ’ flour: by Gulfiof St. Lawrence steamers and E. &
tion sales are adv d for the end of 'the mont o . N. A. Railway, 2,407 bbls. of flour, 874 of which
which may impart some activity into trade. 1] LEATi L is 1 r dull.  Hem- | qre for A. Gibom, Esq., Nashwaak, md mhd‘
ive the imports of the leading articles from 1st | /04 [/—None Ing, andt is no demand  peshipped from the railway wharf to Fredericton.
imn.lr\ to 1st August, onr ( ator House returns | 107 lots; sma 1 nave 1t 00 t0 | This will make a total of 6,948 bbls. flour, 150
only being made up to that period :— . o A larg on Tueslay at [ pbls. cornmeal, wnd 25 bbls. rye flour for the
el , 2) For further « r price list merchants of this city. We have to report a
Coffee ¢ 552 liia . . iy = ey GRALN. — Wheat —Receipts 36,954 bushels, and | slight decline from last week's rates.  Prefty lazge
Fruit 2161 837 ** 95 549  1.900.651 : 15. 780 bushels the pre iots week 'here is a receipts, and & weak market in the West, have
:?"""Y 145,571 g 152,251 128,700 gal.  H4,609 | 0064 supply offering, irket is dull and  tended to depress prices here.  Holders seem anxi-
R L6888 0,033 e O steady. Sales of 19 ring were made at ous to effect gales, and buyers hold off in the
Molasses .. 1, 69.016 * 14 266 1 412,217 77'o40 | $1 1 »§1 14, and of lat $1 18 to §1 35 accord- | anticipation of a still further decline. 'We hear of
Sugars.. . 17,131,285 Ihs. 664 657 21 048 ! % | ing to quality. ZBa Receints Ly tars 38000  few large lots ghanging hands, purchasers, for the
Teas .. 2,288 083 1131747 1 w81 90l 655,658 | 101 ‘ and 35,474 bushels the previous week,  most part, e nfining l?u-ir orders to small
Day Goons.—The fall trade is vretty well over n the street. Market irregnlar and | Buyers from $he country districts have net yet
and buyers are chiefly engaged in sorting up stoc) P o at 81 48 &1 70 and closing | commenced td lay in their winter stock, and all
Our importers have hardly vet n . ) to 81 43 - sales about 50,000 bushels | these circumdtances combine to render the trade
books s0 as to arrive at drawing a: age of tl / s. | dull  We quite, $6.60 to $6.75 for su . 5
business done as it compares with rmer years. | Oals irmer ing 19} for choice. ‘Cornmeal has declined is now
Taking g nerally they speak of it as a lealth) Frous Receipts for the week 2,150 barrels, Leld at $4.50.
trade, which though light is still in exce ’5 barrels the previ week. Market dull; Svcar AXD Morasses. —We have no arrivals
anticipations held during the summer I'hé most | supertine olfering freely 85 to &5 15, with buy- | to report the Past week. In molasses there have
unsatisfactory branch has been that of (a a0 | ers at §5 to $5.10 les two or thi ts.at £5.10, been several ffansactions, and this article a
manufactures. Our iarkets have leen over- | 100 barrels extra sold at $6 25 brisk ‘:.u;-‘ﬁhwh. At an 'auction sale
stocked with heavy des riptions of. woollens, and ] ISTON But Q 22¢. sale one | Ladoes one of two small lots were sold on a basle
as we have no outlet for them oat of wda | car-load at that pr Cheese offering at 11}e. by | of 36)c to 378, and the balance withdrawn. This
manufacturers have had to put up with consider- | the car-load. Eggs s g at 15c. to 17c.  Mess | quality sufferéd a slight decline, but has again
at §24 50 to $25. Hogs, live | rallied, and i8 now htﬁd firmer. It becomes more

able losses to push off their surplus stocks ; this [ Pork is held firmly &
)

scason is now pretty well | unsold.

ters and manufacturcrs ex- | 82,  Herring, gébd Shore and Labrador in demand
ined. | at 84 to 4.50. Mackerel, Mo. 18$9%0 10; No. 2
goods have heen to $8t08.50; No. Flarge $6.25. Salmon u

had the effect ing  at §14 for No. '1; $12 for No. 2, and $9.50 for

f any anxiety No. 8

» of the Wi st INDIA Provvce.—The stock of sugar is
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evident, as the season advances, that the stock of
strictly prime molasses is barely sufficient
but the market is well supplied
qualities. For sugars there has been
a steady ard without much competition, and
we repest our quotations which are maintained.
Advices from the States report a further slight ad-
vance in sweets, and from Halifux we hear of still
farther purchases, more p-rticulnﬂg of Barbadoes
sugar, for the Canadian market. —News

The Cotton Crop.

The reports, with regard to the crop, which reach
us this week, are most favourable. = It is thought
that there has been much less inf'ury done in al-
most every section of the South by the rain and
worms than was anticipated. Parties who have

travelled over the South-western and Gulf

with ches

to us more encouragingly than we |

had One usually well informed person,
who has beem over the field, sends a statement

showing an excess in the crop this year over last

yoar of 350,000 bales. This we are aware is above |

the present generally received estimate at this
point, and cannot be fully credited yntil confirm-
ed by reports from other sources, We think, how-
ever, there can be but little doubt but that with
eontinued favourable weather, and a late fall, the
exportable surplus will equal that for the season
just closed. Some ions of the cotton growing

will evidently yield less, but the increase in

others will at least make good the loss in those |

quarters.
Annexed is a statement showing the stocks of

" cotton in Liverpool and London, including the

su of American and Indian producelascer- |
tainéd to be afloat to those ports : 4
1867. 1868.

Stock in Liverpool.... Bales 795,680 424.180

“  London............. 106,180 72,818

American cotton afloat... .. 10,000 6, 000

Indian o I 342,490 610,240

TR oi s oveneiges 1,254,350 1,113,238

Of the mt stock of cotton in Liverpool, 25

per cent 18 American, against 20§ per cent. last |
Of Indian cotton the proportion is 42} per
cent. against 34 per cent.

01l Trade of Pemnsylvania.

The Titusville Herald’s Monthly Petroleum
Report, for the month ending September 30th,
1868, says:

Toward the close of the first week of the }n'[iml
under review, the production began to decline,
and during the latter part of the third week, there
were days when it scarcely exceeded 11,500 or
11.600 barrels. Ell'ly in the last week the decline
was checked by the production of two or three
new wells which were then struck, and by that of
several older ones which were resuscitated. A
very material increase was occasioned during the
last three days, by the striking of four new wells,
the production of one of which resched 400 barrels
per d:‘v The average on the 30th and 3lst
reached 12,529 barrels, by gauge tank measure-
ment at the wells, or an increase of 182 barrels
from the daily average of the last two days of the

ious month, and of 124 barrels oyer that dur-
July 30th and 31st.
ring the month there were from forty to for-
ty-five wells completed and tested. Of these Lt
seven were failures; one produced four hundred
barrels per day, and each of five others averaged
from fifty to one hundred barrels, the remainder
from five to forty barrels per day.

The actual production during September of for-
x;three gallons to the barrel, as shown by the
m)lnenu from the region by the Alleghany river

the railroad and transportation lines and from
theé decrease in stock on October Ist, was 344,292
barrels, or an average of 11,486 barrels. As com-

E:i:ith last month, the daily average shows a
of 495 barrels.

The following table shows the total production
for September, the average per day, the production |

March 7th. 497,194 552,194
April 7th 486,600 559, 000
.\[u_\' 1st 381,400 421,600
| June 1st 246,100 290, 400

reviously reported, and the average per day from
anuary 1st to September 1st:
Total shipments of Crude for September

bbls of 45 gallons ea« h, bbls 360,032
Add to reduce to bbls. of 43 gallons ea h,
bbls. Loos

16,745
Total shipment of bbls. of 43 gallons
each, bbls.

876,777

Stock on hand Sept. 1st, bbls. ... 295,998
Stock on hand Oct. 1st, bbls. ..‘.’0;3,59‘1
Deduct decrease on October 1st, bbls . ... 33,1%‘

Total ]vl‘mim tion during Sept., bbls
Average per day for 30 days, bbls 11,436 )
Production previously reported, bbls, .2,392,779
Total production from January lst to

October 1st, bbls...... . 2,747,371
Average per day for 274 days, bbls. 10,023,

Stock of Petrolewm.

The stock of Petroleum in the region continued
without any considerable change until during the
last three days, when it was decreased by large
shipments. On the 1st instant it reached 263,808
barrels of 43 gallons each. This stock includes
175,608 barrels in iron tankage, 1000 in wooden
storage tanks at Titusville, 1200 on the Hyde and
Egbert Farm, 4000 at Oil City, and 2000 at Tidi-
oute, and the stock at the wells on the hands of
producers, dealers and shippers, which reached
80,000 on the 1st. The stock at the wells was
increased principally by some of the producers
holding for a rise. Fully 60,000 bbls of it, how-
ever, were owned by dealers and shippers.

As compared with last month, the total stock
shows a ~I~~. rease of 35,165 barrels, and that in
iron tankage a decrease of 51,988 barrels. The
stock in iron tankdge shows the largest reduction
on account of unusually large quantities having
been delivered into tank cars from many of the
iron tanks during the last two days of the month.

The following table shows the total stock and
the amount in iron tankage on the dates named :

Total stock.
655,000
620, 400
f,:H"i“u

541,100

Am't in iren tankage.
November 7th, 1867, hbls.. 459,000
December 7th 480,900
January 7th, 1868 466,500
February 7th . 480,100

July 1st. 231,050 258,450
August 1st.. . .... 221,450 267,450
.\'n'l»(rlll‘u r 1st ......227.573 '.f‘.‘.-V,{'T:;

October 1st

1 ‘-",_r;t ]
The Iron Tankuge.

The capacity of iron tankage has been enlarged
by the completion of six thousand barrels at Mil
ler's Farm, and on the 1st it reached a total of
1,070,539 barrels. The capacity of tahkage empty
was increased 893 981 barrels. On the 1st of Oc-
tober, 1867, the total capacity of tankage was a
little over 600,000 barrels. This shows an increase
during ﬂh' year ending the 1st inst. of m-:nly one
hundred per cent. The decline in the price of
Petroleum has favored the erection of additional
tankags, and during the month contracts have
been effected for the construction of fully one
hundred thousand barrels capacity. Of this capa
city about fifty thousand barrels 1s located at Mil-
ler and the remainder at Oil City and Titusville,

253,808

Re ;//,“'v/,'ll’( n.

Total amourit of Petrolenm in iron and
wooden storage tanks and in the hands
of producers, brokers and shippers,
}r‘vls

Total capacity of iron tankage, bbls

Total amount of Petroleum in iron tank-
age, bbls

Amount of iron tankage empty; bbls ..

Number of new wells drilling

263,808

1,070,539

175,608
894,931
278

S e — ——
————

Sale of Canadian Ships In England

By advances received by a late English mai] wy
learn that the following sales of Canadian-buil
vessels have recently taken place in Liv
viz. —Quorn, 1228 tons register, built at Quebee
in 1865, classed A. 17 years, £5600. De(

926 tons register, built at 8t. John in 1865, clased
A. 17 years, $5800. Aberdeen, 374 tons
built at Quebec in 1868, classed 3-3ds, in
Veritas 7 years, £3000.

Valentia Ralsins,

Respecting the yield of Valencia, the Produs
Markets Review publishes the following letter frem
a prominens firm in Valencia, dated Sept. 23nd,
Our Raisin crop is, as you are aware, drawing to s
close, and although the total yield il.lﬁlluhlb’
various persons to be about 17,000 tons, we, our-
selves, from information received, do mot believe
it will far exceed 15,000 tons. On account of the
great drought experienced this season, the fruit i
not so fine nor so even as in some previous year ;
but, nevertheless, it is a good, sound, keeping
fruit. Up to the 11th inst, the date of our last
advices, 138,705 quintals had been shipped, and
distributed as follows : 112,057 to U“
Kingdom, 16,578 to the United States, 6,240 to
Montreal, 1,200 to Marseilles, 1,000 to Sweden,
and 750 to Malaga. Owing to the late rain, a por
tion of the fruit has been slightly affected, and the
greater part of that now remaining is of a low and
inferior quality. Good, dry, sound fruit, now
costs 3§ dollars and upwards.

How the “ Cormer ™ In 01l Works.

An Oil Springs correspondent of the Chatham
Planet, a week ago said that several new refineries
were building at that place, and hé then flought s
stand would e made against the oil combination
formed under Judge Higgins. In a latter letter
he says the new refiners appear to have succumbed,
owing to threats of the combination to throw their
oil on the market and ruin all concerned, It
appears they have succeeded in bringing the new
men into harness, with the undvnlanding that
they draw from the Combination war!bm
weekly, half the (luantitiu of oil that they
manufacture— paying for the same just what it
would actually cost them to make it. This arrange-
ment will be mutually advantageous, for the re-
finers will have half the quantity that they would
have in case they persisted in runnin, witholt‘z
risk, and the Combination work off the large
of oil they were compelled to purchase in order fo
control the market ; and it will be to the interest
both to keep prices up.

Gore Bank

'l‘”l‘l Adjourned Annual Meeting of the Shareholders to
receive the report of the Committee appointed at the
mecting held on the 3rd day of Angust last, will be held st

the Bauking House

Ou MONDAY, the 2nd of NOVEMBER” next, at noos,

By onder of the Board,

W. G. CASSELS,
(Cashier,

Gore Bask,
Hamilton, 12th Oct., 1568. o,

- - e——

THE PRINCE FDWARD COUNTY
Mutual Fire Insurance Company.

Heap Orrice, —PICTON, ONTARIO.
President, L. B. 8Tixs0N ; Vice-President, W. A. RICHARDS
Directors - H. A. McFaul, James Cavan, James Johnsos,
N. 8. DeMill, William Delong. Treasurer, David
Secretary, John Twigg ; Solicitor, R. J Fitzgerald.

'l‘”l.\' Company is established upon strictly Mutual pris-
ciples, insuring farming and isolated propesty,

hazardous,) lownshipe only, and offers great -"ll".

nsurers, at low rates for fice years, without the “P-‘

arenewal . This Company has existed 12 years, during

which period it has adjusted all losses in & &

m.muml It is managed anth strict economy, and affords s

opportunity of insuring with safety and reliance, ‘“z

little expense, which accounts for its long #

the successful business which it has been and is now

Daily production, bbls. .....

12,529

Picton, June 15, 1868.
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Lyman & McNab,
Importers of, and Wholesale Dealers in,
HEAVY AND SHELF HARDWARE,
KiNo STeEET,

TORONTO, ONTARIO

Consumers’ Gas Company.

E Annual Meeting of the Stockholders of the Con-
sumers’ ,Gas Company of loronto, to receive the Report
of the Directors, and for the election of Directors for the
ensuing year, will be held at the Company's Office, on
Toronto Street, on
Monday, the 26th October inst.,

At Seven o'clock p.m
H. THOMPSON,
Manager

Consumers’ Gas Company,
Toronto, October 8, 1568 8-3t

BEAVER

Mutuisl Insurance Assocliation,

Heap Orrice—20 TorosTO STREET,
TORONTO

NSURES LIVE STOCK against death from any cause
The only Canadian Company having authority to do this

class of business.

R. L. DENISON,
President.
W. T. OREILLY,

Secretary. 81y-25

HOME DISTRICT
Mutual Fire Insurance Company.

OFFICE:
North- West Corner of Yonge and Adelaide Streets,
TORONTO.-{(Up STaIRs.)

NSURES Dwelling Houses, Stores,
chandise, Furniture, &«

Warchouses, Mer-

Presipext-The Hon. J. McMURRICH

Yice-Presivext—JOHN BURNS, Esq.
JOHN RAINS, Secretary.

AGENTS

Davip Wriont, Esq., Hamilton
Barrie ; Messrs. Gises & Bro,,

Fraxcis Stevess, Esq.,

Oshawa
8

UNRIVALLED!

THE BRITISH AMERICAN OOMMERCIAL OOLLEGE,

Consolidated with the

Bryant, Stratton and Odell Business College
AND TELEGRAPHIC INSTITUTE,

STA.\'IPS Pre-eminent and Unrivalled. It is the LARGrsT
and Most Erriciex+. It employs the largest stafl of

Teachers, among whom are the two BEST PENMEN OF
CANADA.
The TUITION FEE is the same as in other Institutions
having a similar object.
‘The PRICE OF BOARD is the same as in other Cana-
dian Cities.
In an EDUCATIONAL point of view, there is no other
Institution In the conntry that has equal advantages and
facilities.

YOUNG MEN intending to qualify themselves for busi-
Ress, will find it to their advantage to

Btates
ODELL & TROUT,

Principals and Proprietors

October 2.

b A - send for a Circular,
T call at the College Rooms, corner of King and Toronto
streets = ! .

Scholarships good in Montreal and throughout the United

Government havi
Silver Coin by a prehibitory duty, the undersigned pro-
poses, with a view to remedy the evils resulting from the
great redundance of that Currency, to purchase, for expor-
tation,

TWO MILLIONS OF DOLLARS OF SILVER COINJ)

= - in accordance with tenders to be furnished on application
to him at his Office in Montreal

WHOLESALE GROCERS AND COMMISSION

61 AND 63 FRONT STREET

JOMN BOYD

October 6th, 1868,

(‘1 IMMERCIAL Brokens and Vessel Agents

T

BOOT AND

June, 1868,

Exportation! |
arrested the influx of United States I

¥ é2,060;000 s1LYEE wArTED rem| TEAG, Reford & Dillon TENS:

AVE just received ex. steamships “St David s

. - 2
John Boyd & Co.,

MERCHANTS,

. TORONTO.

1000 hif. chests new season Tras !

500 hif. bxs. new Valentia
00 :x cleaned Arracan and Rangoon Rice.
S00

Nestorian ™

u.:)::.p‘:das, :n«'lﬁ m
Sou , and Pekoes,
(selected fruit).

W. WEIR choice Currants.
Exchange Broker, ~—ALSO IN STORE :—
Moutreal. 250 hhds. Barbadoes and Cuba 2
82t 250 bris. , Standard, Golden & Amber Syrups,

100 bags Rio, Jamaica, Laguayrs, and Java Coffess.

50 bxs. 10s Tobacco, “ Queen's Own™ and “Prines. of
Wales”™ bhrands.
WITH A GENERAL AND

WELL SELECTED STOCK OF GROCERIES;

All of which they offer to the Trade low,
12 & 14 WiLLiNgTON STREET, TomoxTO,

OW in store, direct from the European and West India
Markets, a large assortment of General Groceries,

comprising M

Teas, Sugars, Coffecs, Wines and Liguers,
ANXD
GROCERIES.

Ship Chandlery, Canvas, Manilla and Tarred Rope,
Oakum, Tar, Flags, ac., &c.,
FROM THE MANUFACTURERS,

GENERAL

DIRECT

ALEX. M. MONRO, C. W. BUNTING.

HABERDASHERY,

iy
Rebert H. Gray,
anufacturer of Hoop Skirts
AXD

CRII.\'OLI.\'E STEEL,
INPORTER OF
TRINMNINGS,
AND
GENERAL FANCY GOODS,

PRODUCE AND COMMISSION MERCHANTS,
361 Compnissioner Street, w

MONTREAL 6

Sylvester, Bro & Hickman,

I

1o

Ofice N«
) 1 Omtario ‘L h’h.'u'll_ Corner Front and Church Sts.)
26m

ronto

W. MelLaren & Co,,
WHORLESALE
SHOE MANUFACTURERS,
18 ST. MAURICE STRERT,

MONTREAL

MHonere Plamondon,

(‘l'iTll.\‘ House Broker, Forwarder, and General Agent,
Quelbwe. Office—Custom House Building 17-1y

THE QUEEN’'S HOTEL.

THOMAS DICK, Proeprictor.

FRONT STREET, . . . TORONTO, ON1
31y

KERSHAW & EDWARDS,
IMPROVED PATENT

NON-CONDUCTING AND VAPORIZING

FIRE AND BURGLAR-PROOF SAFES.
139 & 141

ST. FRANCOIS XAVIER STREET,
MONTREAL.

AGENTS
A. K. BOOMER, ToroxTo
J.AN. MURTON, HamiLron.

A. G. BMYTH, Loxpox, OsT,
651 6m

Orrice AxD Samriz Rooms, ......
Rerail DerarTaENT, .. ..

Toronto, Oet. 1st, 1868 7-ly
e — — 43, Yowox Sraeer, Tonosre, Oxr. 61y
John Ross & Co., 8
QUEBEC Lyman, Elliet & Co,
T. & F. Ross & Co., Chemists and Druggists.
GENERAL WHOLESALE GROCERS,
157 King Street East.

. 156 King Street East.
83 & 83 Front Street,

AREHOUSES, . . .

Miris, ...

MPORTERS and Manufacturers of every requirement o
the Rerarr Drve Trave A full assortinent of the fol-

wing classes of Goods always on hand :—

Drugs asd Chemicals Patent Medicines.

Corks Perfumery.

Dye Stafls. Preparations.

Fumiture. Soaps.

Surgical Instruments and | Bronze, Gold Leaf, hos
Appliances Colors, Dry

Spices. Colors, in OiL

Sundries

Droocists’ Bamruesware and Grasswanz, in whole

Packages, at Pactory Rates.

2
= If‘ &F Enquiricyand orders by mail will receive prompt hnd

careful attention.

Teas!l!

Teas! Teas!!

FRESH ARRIVALS!

NEW CBOP TEAS,
WINES, - AND GENERAL GROCERIES,

Special Inducements given to
PROMPT PAYING PURCHASERS,

All Goods sold at very Lowest Montreal Prices)
W & R GRIFFITH,
OxTARIO CHAMBERS, ~

Gorner of Front and Church Streels,
TORONTO,

&1y ota 10
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Montreal House,'Montreal, Canada.

'll) MONETARY MEN.—Merchants, Insarance Agents,
Lawyers, Bankers, Railway and Steamboat Travellers,
Mining Agents, Directors and Stockhoklers of Public Com
panies, and other persons visiting Montreal for business
or pleasure, are here by most respectfully informed that
the undersigned preposes to furnish the best hotel accom-
modation at the -oot reasonable charges. It is our study
t ptvvida ovmeunlort and accobumodation to all our
v for gentlemen engaged as above. To
'bo have been accustomed to patropize Other first-
class hotels, we only ask a trial; we have the same accom-
modation and our table is furnished with every delicacy
of the season.
H. DUCLOS.

15-1y

Nov. 22, 1867.

H. N. Smith & Co.,

SENECA STREET, BUFFALO, N. Y., (corres-

» pondent Smith, Gould, Martin & Ce., 1] Broad Street,
Y.,) Stock, Money and Exchange Brokers. Advances
made on securities. 21-1y

Hurd, Leigh & Co,,
IMPORTERS AND DECORATORS
FRENCH CHINA.

Hotels and families supplied with any pattern or crest
desired. i

Common goods always on hand.
Toronte, Outario.

DATY’S
Commercial College and High School,
No. 82 KING STREET EAST,

(Near St. James' Cathedral.)

oF

72 Yonge Street,
2"|y

THE design of this institution is to prepare Young Men

others as Book-keepers, and for general business,
and to farnish them with the facilities for acquiring an
excellent

English and Commercial Education.

Mr. Day is also prepared to give Private Jnstruction in
the several subjects of his department, and to assist Mer
chants and others in the checking and balanging of books,
adjusting their aceounts and partuership affdirs, &«

For further information, please call on or address the
undersigned

JAMES E. DAY,

Accountant
Toronto, Sept. 2rd, 1848

J T.4& W Peanock,

FIRZ and Life Insurance Agents, Parlinmentary and
Departmental Agents, Mining Ageats, and Exchange
Brokers.

Ottawa, Dec.

21st, 1867

Brown Brethers,
NT-BOOK MANUFACTURERS,
Stationers, Book-Binders, Eta,

ACCOUN

08 and 65 King Street East, Toronto, Ont

CCOUNT Books for Banks, Insurance Companies,
Merchants, ete., made tor nrlln r of the hest materials,
and tor style, durability and cheapness unsuppassed
A large stock of Account-Books and General Stationcery
constantly on hand. :
September 1, 1868

- Philip Browne & (o.,
BANKERS AND STOCK BROKERS.
DEALERS IN

TERLING EXCHANGE—U. 8. Carrency,
Bonds—Bank Stocks, Debentures,
Drafts on New York issued, in Gold
Prompt attention given to colléctions.
on Securities.
No.

Jauzs Browys.
y

Silver and
“urt-.un\, &«
apd Currency
Advane

s made

67 Yosae StreeT, Tomoxtao
Putuie Browxe, Notary Public

Candee & Co.,

ANKERS AND BROKERS, dealers in Gald and Silver
Coin, Government Securities, &ec., Corner Main and
Exchange Streets  Buffalo, Y. N. 21-1y

TOBONTO PRICES CU'RB.ENT October 22, 1888

rholesal
Name of Article Wholesale

Rates

|

C:#C—-a-—--.—»-—.——-l:;«:‘."&q_

Boots and Shoes
lrln Thick Boots

*“ Congress Gaiters . .
“ Kip Cobourgs. .
Boys' Thick Boots
Youths’ 3
Women's Batts ‘
““ Congress Gaiters
Misses’ Batts. +
“ Congress Gaiters
Girls’ Batts . .
‘ Congre ulu ters
Children's C. T. Cacks
*“ QGaiters.

Prugs
Aloes Cape

(lmphnr refi nul .
Castor 0Oil
Caustic Soda
Cochineal. ..
Cream Tartar .
Epsom Salts ......
Extrart Logwood
Gum Arabic, sorts. .. ..
Indigy, Madras.....
Licorive
Madder ..
Nutgalls
Opiuam
Oxalie / oi
Potash, Bi-tart,..
Bichrom
Potass lodide .
Senna
Soda Ash ...
Soda Bicardb .....
Tartaric Acid..
Verdigris T
Vitrio|, Blue..
Groceries
Coffees
Java, ¥ 1b
Laguayra, .

Ri
Fish
H- rings, I ab. split

mul e
= scaled
Mackerel smallkitt
Lo h Her. wh'e frk,,,

half .“"

White Fish & Trout
Salmon, saltwater
Dry Cod, ¥112 1t
Fruit
Raisins, Layers ..
M R
Valentias ne
Currants, new

Figs

Molasses

Clayed, ¥ gal .

Syrups, Standard
o Golden ..

Rice

Arracan .......

Spices

Cassia, whole, ¥ B

Cloves
Nutmegs ..

Ginger, gr hlwl P

Jamaica, root

Barbadoes (bright). .
I'r\1rx~‘vn! A‘hl’
Canada Sugar Refine'y,
yellow No. 2, 60« 1,'.
Yellow, ] 4

48

Crushed

Ground.
Extra Grour

Teas
Japan com'n t
Fine to choi
Colored, com. tot
Congou & Souct
Oolong, good to fine
Y. Hyson, com to gd . .
Medium to choice
Extra choice
Gunpowd're. to
o med.

med

to fine

Name of Article

Groceries-Co

fineto fins’t

Hyson .... .

Imiperial
Tobace

wbin'd

M 1l1u, wt'd

Can l,‘ -\f Vhis&k10s.
f,

Western L
“

“  PFine
Brig Inlﬂm
“ ** choice

Hardware.
Tin (net cash prices)
Block, ¥ B SO0
Grain
Copper
Pig .
Sheet
Cut Nails:
Assorted

V1w ..
Shingle alone dﬂ
Lathe and 5 dy..
Galvanised Iron
Assorted sizes
Best No. 24....

g 20
o 28..

Horse Nails
Guest's or

assorted sizes
For W_ ass’d sizes
Patent Hamumer'd do
fron (at 4 months):
Pig —Gartsherrie N }
Other brands

Bar - Se«
Refined
Bwedes

Hoops

teh,

Boiler Plates
Canada Plates.
Union Jack
Pontypool.
Swansea

Lead (at 4 months):
Bar, ¥ 1w s
Sheet
Shot .

Iron Wire (net casl )

6, ¥ bundle

1g, Canada

Jlasting, English

FF louse

FFF s .
Pressed Spikes (4 mos)

Rey nr\xulll

Extra .
Tin Plates (net

1C Coke

1C Charcoal

IX

IXX

) 4 b

DX

Hides & hllnu"'f

Qreen rough .
(3r- en, salt'd & insp’d

cash)

Hops
Inferior, ¥®........
Med .-y

M. .
Fauncy

Leather, @ (4 m«
50 sides,
higher

SpanishSole, 1stqual..

heavy, weights n

Do.1st qual middle do

Do. No 2, all wrights

Slaughter heavy

Do. light .

Harness, best
‘ No. ...,

Upper heavy....... .

¢ light..,

} Shing lu,

Griffin’s

!wu n,..

8.)
In lots of less than
10 ¥ cent

Wholesale

Rate

" '3Q

Ul

WeChwLw
- e

A d]

.s‘:‘:‘::';:.."uu:t:bo»l

- e
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- aoote
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Q-1

00
00
)

5 8

5 8

5 10 7
5 0t

K [}
5) 9

50 10

n_‘\i 0
LU
o
0 o
o 0

15 0 2

0 0
60 o

10
12

15

Name of Article,

Contin'd,
Skins, Patua .. ..,
rench
English .
Hemlock tulf to
35 1bs )]nr«l‘:;)
Do. light .......

Leather
Kip

-French C alf,

Grain& SatnClt pdosz. .

Splits, large @ B
N“H\l' .

hmuwllnll,‘nw&lfmn..

Patent ... - .

Pebble (..r\ln

Bufl.

Cod

Lubricating, patent...

“ Mott's economie |

Linseed, raw.
Machinery
Olive, 2nd, ¥ gal

salad .......... |

‘“ salad, in bots
qt ¥ case.
Sesame salad, ¥ gal
Seal, pale. o
Spirits an]n nnnc
Varnish
Whale.

Paints, &ec.
White Lead,
in Oil, 9 251bs. .. ..,
Do. No.1 % ......
.“ g
i 3 “ .
White Zine, genuine,.
White Lead, dry......
Red Lead
Venetian Red, Eng'h..
Yellow Ochre, Fien'h .,
Whiting

Petroleum.
(Retined @ gal.)
Vo ater white, carl'd..
= small lots. . ..
Straw, by car load. . ..

se small lots.. .. |

Amber, by car load
“  small lots .

Benzine ............. |

Produce.
Grain,
Wheat, Spring, Mlb..

“ Fall e “..
Barley . 48 ‘..
Peas... ccosoe 8 %o
Oats.ivss svac B2

Rye .. 56 .. |

Secils

(_uv\ r, che nu o “.. |

com’'n 68 ‘..
Timothy, cho'e 4 *
‘““ inf.togood 48 ..
11 5 ‘..
Flowr (per brl.):
Superior extra,
Extra superfine,
Fancysuperfine
'4u|- rhm \n decesioo
2

No- 2.

Oatmeal, (p.r brl. )

Provisions.
Bt At. r, dairy tub®Ib_.
store pac ked. ..
Cheese, new ...
Pork, mess, per l-rl
prime mess
prime
Bacon, rough
“ Cumberl'd cut.,
“ smoked .........
Hams, In salt S
“ sug.cur.&canv d,.
Shoulders, in salt . .
Lard, in kegs........
Eggs, packed
Beef Hams .......
Tallow
Hogs

iressed, heavy,
medium. ..

o light. ...

Salt, &c.
American brils
Liverpool coarse
Plaster
Water Lime «......

cocoo~uw mmococossco
HERI2E Bregizsssse

OO OO ODON—D

genuine |

| b

oeooeeoo'e.o cocw
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S35
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Wines, Liguors, |
de.

lish, per doz... ...
w Dub l'ur(r .

Gmuneu
3

J.mnra Rum.

De Kuyper's H. Gin
Booth's Ol Tom.....

Gu:
cases . .

MIOM Tuln-r

Wines:

Port, common . . .....|
“ fineod........ |

Sherry, common
“ medium......

""“E,lf or golden, .|

INSURANCE

ExoLisn -(,‘.u sations on the London Market.

- ) - 'dr;
Bo. of |Last Di- Name of Company E? :;";' -
Shares.  vidend %e E -4 k
20,000 Briton Medical and General Life...| 10 - 1
50,000 'l Commer I l?mun, Fire, Life and Mar. 50 5 5
24,000 s City sens e Sndop % 2 5
5,000 9 | E Imhm,.h lm ceeee 100 | 18 303x
0,000 5§ yr European Life and Guarantee . 23 11s6°  4s od
100,000 10 Etna Fireand Marine. 4............ 10 14 1
20,000 5 Guardian .. seisd laeusie sl 100 | 50 51}
24,000 12 Tmperial Fire . 500 | 50 345
7,500 1Y Imperial Life .. ... sasencssitON 1 3O 16}
10¢,000 10 Lancashire Fire and Life.... ......| 20 | 2 24x
10,000 11 Life Association of Scotland’ ... 40| 7§ 23
35862 4is. p.sh London Assurance Corporation 25 | 124/ 45
10,000 5 Londou and Lancashire Life .., 10 1 1
87,504 40 Liverp'l & London & Globe F. & L, 2 b B 7
20,000 5 National Union Life . 5 "1 1
2,000 124 Northern Fire and Life ............ 100 ) 10§
|
40,000 ] 68, bo North British and Mercantile ......| 50 | 6} 16 16§
sa |
40,000 50 Oces .| 28 51 20
2,500 £5 12s. | Provident Life. 1100 |10 38
e A P.0; PR, .cccooiiseiisvnoie oo io esfuees 136
200,000 2§--h. yr. Queen Fire un-l Life 10 1 15-16ths
100,000 3s. bo 4s' Royal Insufance.. ., .| 20 3 6
20,000 10 Scottish Prévincial Fire and Life 50 | 2} 4
10,000 25 Standard Life U I & 65
4,000 5 Mtar L .o lavi oo 25 1} -
CANADIAN | ¥
8.000 4 British America Fire and Marine .. 50 | §25 56
4 Canada e n o stls
4000 12 l intreal Assurance £50 £5 135
10,000 3 wincial l-m and Marine | 60 | 11
40 | 32} & 1%
s 8 N ...{100 | 40 90-95
10,000 (5 7Mo's.| Western Assurance....... . [ 40| 6 .

Atlantic and St. Lawrence. £100 \ll 56 >8xd
Buffalo and Lake Huron 204 3 3§
»o do3 e 10 | 5} 64
n'lﬂ.l!r:m"!.&1.<~lnn.ho].l DBl i.e sraas! NOBN *°
Champlain and St. Lawrence .. ... vooovvecens . 10 12
Do do Pref. 10 }).t : ..165 72} .
Grand Trunk veeeel 100 ** 16 17 163 Ml
Do Eq.G. M. Bds. 1 ¢h. 69¢. ...0vensn- 100 . 84 =6
Do First Preference, 5 AP PO 100 L
Do Deferred, 8 Wet.. ... eviasnnes 100
Do Second Pref. Bonds, 58¢....o..... 100 “ 30 41
Do lo i Ctoveennenas 100] **
Do Third Pref Stock, 4Pt ovvvvnnns 100 [ 3 30
De do ST .. 100 :
Do Fourth Pref. Sto 100{ ** | ... 19 20
Do do. Deferred, 3P et. .. . . coaves 100, ¢
Great Western ... .. 20| 13 14 133 14
Do New ) ) 204 18 | ...
Do 6 W c. Bds, due 1873-76... ... 100 All 101 103
5}¥c Bds. due )J877-T8.... ....., 100| ‘% Q3 9
Marine Railway, Halifax $250, all. ... ... gas0
Northe ™, of Canada, 6¥Bc. 1st Pref. Bds.. .. 100] “ . 80 =3
RXCKANGY Halifsx. Montr'l. | Quebec. | Toronto
Bank on Lone lon, - ————— | c—— -—
sight or 75 days .hu 134 9] % 10 4
Private do. . __. 12 12 8§ 9 z-; 9 ez
Private, with docnments. 7% 8 .
Bauk on New York 26§ 27 o7 27} 73}
Private do. 2} 21; 07} 25

Gold Drafts do
Silver . ...

cocooCe

"o

-0

@ -

0O bt et 1 e

1
P
3 [}

Brandy
Hennessy's, ]nr gal..

Martell's

J. Robin & Co.'s ** ..
Otard, Dupuy & Cos..
Brandy, cases........

Brandy, com. per ¢
Whiskey

!

1

CL L L
REEE~ !

g
g

- 00 00 10 140 104
£ $

-

~

2

Common 36 u.p...... 0623065
Old Rye ceceees| 086 O 87
Malt........ -coocee. 085 087
Toddy.......... ceeee 085 0 87
Scotch, per gal 1% 210
Irish—Kinnahan'se...| 700 7 50
“ Dunnville'sBelft..| 6 00 6 25
Wooel |
Fleeee, Ib, ... a1 927 03
Pulled *“.......... .| 000 000
Fars.
BORr..cccoee o 380010 00
Beaver.. ..... 100 125
ool .. coeccee 02 04
Fisher...... ... 400 600
Martin. e 140 160
k..o o 400 492
Otter....... veese 576 600
\prm,: BalS.c.icossnsal O O 2
Fox. .. cowsea) B39 1. 89
COMPANIES.

Sha's'Pail, M«

jdu pujdls
55
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STOCIK AND BOND REPORT.

The dates of our quotations are as follows :—Toronto, M 21 ; Montreal, Oct. 20 : “‘:
Oct. 20; London, Oct. 1 .

—

Dividend Day. ’

BANKS.
British North America

Jacques Cartier, . ...

Montreal
Nationale. oo
New Brunsw 1rk .
Nova Scotia .

Du Peuple
Torento ........
Bank of Y umnulh

Canadian Bank of Com’e......

City Bank Montreal .

Commer’l Bank (St Jnhl’l) L

Eastern Townships' Bank. .
Gore ....

Haltfax lhnhn,. Luu ]n.uu .

Mechanies” Bank

Merchanss’ Bank of ( «mavla
Merchants’ Bank (lhhhu) cee]esvalense

Molson's Bank.....
Niagara District Bank.
Ontario Bank....."

People’s Bank (Fred” ktnn)

People’s Bank (Halifax)
Quebec Bank ... .....
Royal Canadian Bank ..

St. Stephens Bank ........ e
Union Hank 068 secceu e
Union Bank (lhlx(nx) ........ |

MISCELLANEOUS

British America Land........
British Colonial 8. 8, Co......

Canada Company .

Canada Landed Credit Co.....
Canada Per. B'ldg Society....
Canada Mining Company.....

Do. Inl'd Steam Nav. Co
Do. Glass Company....

Canad'n Loan & Investm't....

Canada Agency
Colonial Securities Co...
Frethold Building Soc m\
Halifax Steamboat Co..
Halifax Gas Company
Hamilton Gas Company
Huron Copper Bay Co..
Lake Huron 8. and C
Montreal Mining Consols
Do. Telggraph Co,.

Do Elefating Co

Do City Gas Co

Do. City Pass. R,. Co....
N ~11|T~Io,.r|]h

Que l-w and L. 8
Quebec Gas Co

Quebec Street R R.
Richelieu Navigation Co

St. Lawrence Tow Boat Co. ...
Tor'to Ce rnmn-n ‘Gas Co

Trust & Loan Co. of U. C

West'n Canada l(l-l; Soc'y...

SBCTRITIES

Canadis
Do do. 6 do
Do do 6 do
Do do 5P et «
Do do. 5 do
Do do. 7 do

Dominion 6 p. e. 1878 cy.
Hamilton Corporation. ..

t

Montreal Harbor, 8 @ ct

Do e 7 deo
1A do 1 do
Do do. 6} do
I '~nr|-'rﬂ| m, 6 ¥ «
Do p. c. stock. .

Do “ut-r\\zrk-& 6we.
Do do 6 do
New Brunswick, 6 ¥ ct.,
Nova Scotia, 6 ¥ ct., 1875

! Ottawa City 6 ¥ c. d. 1880
Quebec Harbour, 6 ¥ ¢
Do do 7 d
I do 8 do
{ Do. City, 7® « )
Do do. 7 do )
Do do. 7 do 24

Do. Water Works, 7
do 6

an Gov't Deb. 6 ¥ ct. due 1872,
Do do. 6 doduelda & Jul 1877-8

cessabeae e

Toromto Corporation ...........e

July and Jan
1 June, 1 Dee

1 Nov. 1 May.

Mar. and Sept.
1 Mar,, 1 Bept.
1Jan., 19

1 June, I Dec

1 Juiy, .I‘J-n .
1Jan., l‘JnIy
1 .\‘n‘\’ ,l ..l.".
1 Jan., 1 July.

1 Apr., 1 Oct
1 Jan., 1 July
1 Junr 1 Dec.

1 Junc, l lkr.
1 Jan., 1 July

1 Jan .. i'.iuly.
Feb. and Aug

15 Mar, 158ep.

llnr l Sep.

1 Jn ‘1 July
3 rch
1 My Au MarFe

==
CLOSING PRICES
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Miscellancous.

e+ — —

POMINION TELEGRAPH COMPANY.

CAPITAL STOCK . . - $500,000.

In 10,000 Shares at $50 Each.

PRESIDENT,
HON. WILLIAM CAYLEY.

TREASURER,
HON. J. McMURRICH
SECRETARY,
H. B. REEVE.
SOLICITORS,
| MESSRS. CAMERON & McMICHAEL.

GENERAL SUPERINTENDENT,
MARTIN RYAN,

PIRECTORS.

HON. J. McMURRICH,
Bryce, McMurrich & Co., Toronto.
A. R. McMASTER, Esq,
A. R. McMaster & Brother, Torogto
HOX. M. C. CAMERON,
Provincial Secretary, Toronto.
JAMES MICHIE, Esq,
Fulton, Michie & Co., and George Michie & Co., Toronto
HON. WILLIAM CAYLEY,
Toronto.
A M. SMITH,
A. M. Smith & Co
L. MOFFATT, Esq.,
Moffatt, Murray & Co., Taronta.
H. B. REEVE, Esq,
Toronto.
MARTIN RYAN, Esq,
Toronto.

Esq.,
, Toromto

PROSPFECTUS

DOMINION TELEGRAPH COMPANY has been

under the act respecting Telegraph Com-

jes, chapter 67, of the consolidated Statutes of Canada

r::o*ﬂ is to cover the Dominion of Canada with a com-
plete net-work of Telegraph lines.

The Capital Stock
Is $500,000, divided into 10,000 shares of $50 each, 5 per
sent to be paid at the time of subscribing, the balance to
be by instalments, not exceeding 10 per cent per
month—said instalments to be called in by the Directors as
the works The liability of a subscriber is limited
to the amount of his subscription.

The Business Aflairs of the
Compay.
Are under the management of a Board of Directors, an-
nually elected by the Shareholders, in conformity with the
Charter and By-Laws of the Company
The Directors are of opinion that it would be to the
interest of the Stockholders genérally to obtain subserip-
tions from all quarters of Canada, and with this view they
to divide the Stock amongst the different towns
and cities throughout the Domindon, in allotments suited
to the population and business occupations of the different
localities, apd the interest which they may be supposed to
take in such an enterprise.

Contracts of Connections.

A contract, granting permanent connection and extraor-
dinary sdvantages, has already been executed between this
and the Atlantic and Pacific Company, of New

York ; thus, at the very commencement, as the Lines of this
Company are constructed from the Suspension Bridge, at
Clifton (the point of conmection) to any point in the Do-
minion, all the chief cities and places in the States, touch
ed by the Lines of the Atlantic and Pacific Telegraph
Company, are brought in immediate connection therewith
A permasent comnection has also been secmred with the
Great Western Telegraph Company, of Chicago, whereby

m‘“’&_ y will b,“bdm t into close conmection with
e Ports other places through the North-
mmuww&mom i1

Miscellancous.

SILVER
STAMY
|QUARTZ CRUSHER,

(Jaues’ PaTENT).

Pickey, Nelll & Co.,
ENGINEERS AND BOILER M A KERS,
SOHO FOUNDRY, TORONTO, ONT,,

Sole Manwfacturer s Jor the Dominion

HIS Machine is warranted for two-thirds the price, to do
the work of any ordinary Ten Stamp Mill, and is the
most perfect Crushing Machine in the world.

Engines and Boilers of oll sizes, and Mill Machinery
OF EVERY DASCRIPTION ON HAND.

Send for Circular and Price List 31-6m

Extract of Hemlocek Bark —Extract of
Oak Bark

Machinists, Lumbermen
Remunerutive and
in Canada

Important to Tanners, Merchants,
and Capitalists seeking for a
Profitable I nvestment

e

HE IRVING BARK EXTRACT COMPANY OF BOS
TON have succeeded in perfecting a Machine for obtain-
ing by compression from unground Bark, all the astringent
and Tanning properties of Hemlock and Oak Barl
By the operation of this Machine, which can be taken
into the forests of Canadd, on the spot where the Bark is
peeled, the actual Tannivg principle of the Bark is ex-
tracted by compression, and is produced in so concen-
trated and so small a bulk, that it can be conveyerd to
market, ready for use, at a mere fractional part of the
expense required te freight the crude Bark ; 40 galls. of
this Extract, weighing 400 1bs., can be obtained trom one
cord of first quality of Hemlock Bark, and this is worth for
home use or for exportation §20 per barrel.

We are now ready to grant licenses or to receive omlers
for these Machines

S& Any further information may be obtained by ad
dressing

THOS. W

At American House,

JOHNSON,

Boston, Massachugetts

nov2l—14-1yr

The Mercantile Agencey,
MOR THE
PROMOTION AND PROTECTION
Established in 1841
DUN, WIMAN & Co

OF TRADE

3mes i 1y

Montreal, Toronto and Halifax.
I{I'ZFF,RF..\'UE Book, ntaining names and ratings of
Business Men in the” Dominion, published semi-
annually 24-1¥

The S8t. Lawrence Glass Company
A\Rl-l now manufacturing and have for sale,
COAL OIL LAMPS,
various styles and sizes,
LAMP CHIMNEYS,
of extra
forthe ‘(

quality for ordinary Burners also,

met’ and ‘Sun’ Burners
SETS r
TABLE GLASSWARE, HYACINTH (L. ASSES,
STEAM GUAGE TUBES, (;LASS RODS, &«

or any other article made t order, in WRhite or Colpred

( ns
KEROSENE BURNERS, COLLARS 1 SOCKETS, will
be kept on hand
DRUGGISTS' FLINT {SSIVARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.
Orrick—388 ST. PAUL STREET, MONTREAL.

A. MeK. COCHRANE.

U
Miscellancous,

————————
Western Canada FPermanent ana~-.
Savings Seclety.

Orrice—No. 70 Cuuvrce Streer, Tonogre,

SAVINGS BANK BRANCH,
Derostrs REcEIVED DaiLy. INTExesy Pup Haw
YEARLY,

ADVANCES
Are made on the security of Real Estate, repayable
most favourable terms, by a Smlln(gl-d. .
) WALTER 8. LEE,
36-1y Secy. & Trecs,

Canada Permanent Bullding and Savings
Seclety.

_————

Paid wp ('v![ll’lll el geaean “,m‘m
Assets .. Seosdesnes l,7w.”
,(n;qm!/ JROPIIE iisociiaosorios.vnetssapsite m”

e

Directors :~Joseru D. Ripovr, President,
Perer PateEnrsoN, Viece-President.
J. G. Worts, Edward Hooper, 8. Nordheimer, W. C,
Chewett, E. H. Rutherford, Joseph Robinson.

Bankers.—Bank of Toronto; Bank of Montred; Royal
Canadian Bank. !
O¥FICE— Masonic Hall, Toronto Street, Toronto,

Money Received on Deposit bearing five and six per
cent. interest,

Advances made on City and Country Property in the Provinc
of Ontarie.

J. HERBERT MASO!

Trus

36-y Sec’y &
STAMP MILLS, y {
WHEELER PANS,
And other amalgamating Apparatus,
SETTLERS, kec.
STEAM ENGINES, BOILERS,

And all sorts of
GOLD MINING MACHINERY,
Of the most approved description, at
G. & L Brown's
Machine Shop and Agricultural Works,

BELLEVILLE.

PROSPECTING MILLS,
Worked by Hand, Horse, or Machine Power.

Parties giing into Gold Mining in the Quinte District,
will do well to have their machinery made
on the spot and save freight.

Belleville, April, 1868. 33-6mos.

N

J. R. B. is the only mauufacturer of La Crosse

J. R. Boyce,
08. 63 and 65, Great James Street, Montreal, Dealer
and Importer of all kinds of TOY'S and FANCY GOODS.

Sticks for
the new Indian ;ame af LACROSSE, and has o8
hand a large supply, with the printed Rules of the Game.
He also manufactures all the requisites for (‘rﬂll'*d
all other Parlour and Lawn Games. Baskets, of kinds,
and every variety of Hair Work, Wigs, Curls, Beards, &¢.;
Dress and Theatrical Wigs, for sale, Wholesale and
Parties engaged in forming new La Crosse Clubs, will do
well to apply direct to the above address.

The Albion HMotel,
MONTRFAL,
of the oldest established houses in the City is agal®
ler the personal management of
Mr. DECKER,
Who, to accommodlate his rapidly increasing business, is
adding Eighty more Rooms to the house, making the

ALBION one of the Largest Establishments in Canada,
June, 1 42-6ms

BN

(V)Nl'l

e

Geo. Girdlestone,
}:H(lv; Life, Marine, Accident, and Btock Insuranee
Agent

Very best Companies represented.

Secretary.

Windsor, Out. Juue, 1868
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Financial,

e m—

Pellatt & Osler,
TOCK AND EXCHANGE BROKERS, Accountants,
ts for the Standard Life Assurance Company and
wg; ork Casuality Insurance Company.
Ornice—86 King Street East, four Doors West o)
Church Street, Toronto.

EDMUND B. OSLER,

Official Assignee

SENRY PELLATT,
1y Notary Public

BROWN'S BANK,

(W. . Brewn. W.C Chewett)
Gb KING STREET EAST, TORONTO,
ANSACTS a genéral Banking Business, Buys and
Sells New York and Sterling Exchange, Gold, Silver,
U. 8 Bonds and Uncurrent Money, receives Deposits sub-
to Cheque at sight, makes Collections and Discounts
Commercial Paper.
Orders by Mail or Telegraph promptly executed at
most favourable current quotations.,
‘“BROWN'S BANK,

Toronto.”

&% Address letters,
-y

The Canadian Land and Emigration Company
Offers for sale on Conditions of Settlement,
GOOD FARM ILANDS

In the County of Peterboro, Ontario,
In the well settled Township of Dysart, where there are
Grist and Saw Mills, Stores, &c., at

DOLLARS AN ACRE.

ONEAND-A-HALF

In the adjoining Townships .of Guilford, Dudley, Har-
burn, Harcourt and Bruton, connected with Dysart and
the Village of Haliburton-by the Peterson Road, at ONE

DOLLAR an Acre
For further particulars apply to
CHAS. JAS. BLOMFIELD,
Secretary C. L. and E, Co., Torunto

e

Or to ALEX. NIVEN, P.L S,
Agent C. L..& E. Co., Haliburtong
Fnsurance,
The Live 1 and London and Globe

nsurance Company.

. . $17,005,000.
.£20,000.

Capital and Rrserved Funds. ... .
DaiLy CasH REeckiers,

\’lJTh E IS HEREBY
4% having deposited the sum of

150,000 Dollars,
in accordance with the Act, 31st Vie | cap. 48, has receivec
the License of the Finance Minister, to transact the busi
ness of Life and Fire Insurance in the Dominion of Canada

G. F. C. SMITH,
Chief Agent for the Dominion

52-4t

Hartford Fire Insurance Company.
HARTFORD, CONN

$2,026,220.29,

CHARTERED 1810.

HIS

has complied with the provisions of the
Act, and made a special de posit of

$100,000

will continue to grant policies unon the same favoral
terms as heretofore
Specially low rates on first lass dwelling
st-cls ¢ ings and
property for a term of one or more years ¢
Losses as heretofore promptly and equit ably adjusted,
E. CHAFFEY Co
Toromto, Ont KOs

'I‘"ls Company having deposited the sum of Oxz Hux-

GIVEN, that [this Company

Cash Capital and Assets over Two Million Dollars.

ld and reliable Company, having an established
business in Canada of more than thirty years standing,
new Insurance

with the Government for the security of policy-holders, and

farm

AoENTS,

e

Husurance.

The Standard Life Assurance Company,
Established 1825.

WITH WHICH IS NOW UNITED

THE COLONIAL LIFE ASSURANCE COMPANY

Head Office for Canada o

MONTREAL-—STANDARD COMPANY'S BUILDINGS,

No. 47 Grear Sr. Jaues Srresr

Manager—W. M. Ramsay. Inapector—Ricu’p Bou

DRED AND Firry THOUSAND DoLLARs with the Receiver-
General, in conformity with the Insurance Act passed last 1

Rellance Mutunal Life Assurance
M“. »

(Established, 1840,) OF LONDON, K. C. .

ceumulated Funds, over §1,000,000.

Annnal I'tvome, $300,000.

HE entire Profits of this long-established Seciety helong
to the Policy-holders.

HEAD OFFICE FOR DOMINION--NONTRERAL.
T. W. GRIFFITH, Managend Sec'y.

51y WM. HENDERSON, Agent jor Toronte.

Session, Assurances will continue to be carried out at
moderate rates and on all the different systems in practice

Acext ror Toroxto—HENRY PELLATT,
Kixoe Streer.

Acest ror Hhauuron—JAMES BANCROFT
6-6inos.

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANTY.
; HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS.
TORONTO.

TION :
A. Joseph, Esq ,
Peter Paterson, Esq.,

BOARD OF DIRE

Hon G.W. Allan, ML C,,

George J. Boyd, Esq ,
Hon. W. Cayley, G. P. Ridout, Esq.,

Richard 8. Cassels, Esq., E H. Rutherford, -
Thomas C. Street, Esq.

Governor:
GeorGe PErcivar Ripour, Esq.
Deputy Governor:
PeTER PatERsox, Esq,
Marine Inspector:
Carr. R. Covnyeex.
of property

Fire Inspector:
E. Rosy O'Briex
Insurances granted on all descriptions
against loss and damage by fire and the perils of inland
navigation
Agencies established in the principal cities, towns, and
ports of shipment throughout the Province,

THOS. WM. BIRCHALL,
Managing Director.

8-y

‘ ldllb-rgi Life Assurance Company

Founded 1823,

HEAD OFFICE—22 GrokcE STREET,! EDINBURGH.

Capatal, sessising £500,000 Ster’g.
Accumulated and Invested Funds, £1,000,000 *

X HEAD OFFICE IN CANADA:
WELLINGTON STREET, TORONTO.

SUB-AGENTS THROUGHOUT THE PROVINCE.

J. HILLYARD CAMERON,

Chairman, Canadian Board.

DAVID HIGGINS,

Secretary. Canadian Board.

3-3m

! Life Insurance Company,

Queen Fire .
AND LONDON,

OF LIVERPOOI
ACCEPTS ALL ORDINARY
on the most favorable terms

LIFE RISKS
Will be taken on terms that will compare favorably wit

other Companies

FIRE RISKS

Etna Insurance Company of Dublin.

The number of Shareholders exceeds Five Hundred.

Capital, $5,000,000— 4 nnual [ncome nearly §1,000,000.
HIS Company takes Fire and Marine Risks on the most

favorable terms.

T. W. GRIFFITH, Manager for Canads.
Chief office for Dominion— Corner St. Prancols Xavier

and St. Sacrament Sts., Montreal
15-1y

WM. HENDERSON, Agent for Toronte

Scottish Provineial Assurance s
Established 1825

CAPITAL. ....cccooepcccitfsseces
INVESTED IN L'.\NAD.\pﬂ).. ........ seete
Canada Head Office, Montreal,

LIFE DEPARTMENT.
CANADA BOARD OF DIRECTORS!

Hvon Taviow, Esq., Advecate,
Hon. Carces Wiosow, M. L.C,
Wi Sacux, Esq., Banker,

Jacxsox Rax, Esq., Banker,
Wix. Fraser, Esq. M. D., Medical Adviser,
The special advantages to be derived from in
this office are . —Strictly - Moderate Rates “mh
Large Bonus (intermediate honus guaranteed ;)
Surrender Value, under policies relinquished by assured ;
and Extensive Limits of Residence and Travel All bunl-
ness disposed of in Canafla, without reference to parent

i

office.
A ‘DAVIDSON PARKER,
Resident
G. L. MADDISON,
15-1yr Aagxr ror Tonoxve,

Lancashire Insmrance Company.

£2,000,000 Sterling

CAPITAL,- - - - + =«

FIRE RISKS
Taken at reasonable mates of preimium, and
ALL LOSSES SETTLED PROMPTLY,
undersigned, without reference elsewhere,

By the
8 C. DUNCAN-CLARK & 00,
General Agents for Ontario,
N. W. Corner of King & Church Streets,
25-1y Tomoxro,

Etna Fire & Marine Insurance Company.

IncorroraTED 1819 ' CHARTER PERFETUAL

CASH CAPITAL, ’ . . . . £3,000,000
Losses PAp 1N 50 YEanrs, 28,500,000 00,
JULY, 1868
ASSETS.

(Af Market Value.)

Cash in hand and in Bank. ...ccvvoivrivrnnes $544 847 39
Real Estate.. .d................. sesseceet s m

Mortgage Bonds.. ... civvviiiinnns vovinnes
1 Bank SBesk... « o o$0 v i Blop cpe moosce op oo db 1,372,670 0
United States, State and City Stock,and other .
Public Securities | ... ........c00eenre.. LOMSES 81

e
. TAL . - - £2,000,000 54
CAF1 ’ S ' Total....ooeererannnn ... $5,062,880 19
Cuirr Orrices—Queen’s Buildings, Liverpool, amd —
Gracechurch Street London. X ) 'uAllL}T!ll.
Caxapa Braxcu Orrice — Exchange Buildings, Montreal Claima not Due, and Uﬂﬂlﬁlll'd __________ $490,805 b6

Resident Secretary and General Agent,
A. MACKENZIE FORBES,

13 St. Sacrament St., Merchants’ Exchange, Montreal

Amount required by Mass. and New York
Re-Insurano® ..« . ... -

vessess LADE2OT 15

for

iy

Wix. Rowiaxp, Ageut, Toronto. 1-

u‘:')BRM'!‘ WOOD, GENERAL AGEXT FoR Caxapal

Zeneisaigon 5
HAFFEY & CO., Agents. _

.

IS ) i e eV

¥

e W

TR




DRI P W R A

B

3
‘e
35
SRS
A 5
- 7
i %
Y >
L !
; z
-.”._r 2
A | B
o
¥
2
l"-y
;-1i-
eks 2%
) AR
U g 3
2 i §
L 1
q=Er
g N
[ 30
‘-
t 34
%
i o
f':. .
3 154
e 3
'
: e

Hnsurance, Fnsurance. j Hnsurance,
o e ———_ - . RS
ETNA The Victoria Mutral | North Eritish and Mercantile Insurance
FIRE INSURANCE COMPANY OF CANADA { Company.
Live Stock Imnsurance Company S ERDVR s Bhu
LICENSED BY THE DOMINION GOVERNMENT TO Established 1809.
DO BUSINESS IN CANADA. BUSINESS STRICTLY MUTUAI | -
R { HEAD OFFICE, CANADA MONTREAL
THE Mllowing Accidents, this month, show the import GEORGE H. MILLS, '] i {
ance of Insuring your Horses and Cattle against Death | W. D. BOOKER o
from any cause, or {'hcﬁ, in the Etna Insyrance Company Hr " Hax \5i0 RONTO BRANCH
MosTREAL, Septamber 16, 1868 auy : 1 \L Orrices, Nos. 4 & 6 WeLLivaTon Sraesy.
At a fire last night, in the sheds behind Ripin's Hotel, | | D . - R N. Goocn,
8t. Joseph Street, three valuable Stock Horses were de i |
gheyed,  Young Clydesdale” and ** Bmigrant,” belonging | ~ The Etna Life Insurance Company. % Depart I
tot untingdon Agricultural Society —the former Worth - R artment,  ...0. coevess H L HIME,
8900, and the latter $1,700; and “ Ol Beauharnois” cost | A N attack ng with 0 mad 1)
$1,000, belonging to the Beanharnois Society V. n the Xtna | i ( { t ! —
I M Jd I wents of Britis Phenix Fire Assurance Company.
Port CoLBORNE, September 18, 1868, | | y - - 4 I o LOMBARD ST. AND CHARING CROSS,
Horses DrowNED.—Two horses belonging to Mr. Briggs, | the atlack seeking { Longl oy | LONDON ;
of Port Colborne, and four owned by Mr. Julio f Port I 1 s { “‘,.A‘ f 41 LUM » ENG.
Dalhousie, were drowned in the Canal, near the Ju rt it < ! ! o | T
early this morning. ' 7 ¢ v; ' ot @ vl Insurances cffected in all parts of the Worl
A fire at the Glasgow Hotel, Montreal, this morning, d ‘ Ins ' i COlaims paid
stroyed two horses. The fire was caused by drunkenness W 9 o o Life I WITH PROMTITUDE and LIBERALITY,
on part of the stable man. : p £ this . MOFFATT, MURRAY |& BEATTIE,
- . T R | I Al ( ! Agents for Torendo,
MoNTREAL, September 24, 15¢ . te ) I
A fire in F. X. Cusson’s stables, St. Joseph Street, last i Y 36 Yonge Street,
night, destroyed three horses. e 81y
E. L. SNOW, GENERAL AGENT, LAt <. 20 P 2 Firg | ! The Commercial Union Assurance
* T e "~ Montreal o Preast gt Con Company,
Agents for Ontario ( i| ‘\ . President I I p 19 & 20 CorxmiLy, Loxpox, ENGILAND,
SCOTT & WALMSLEY, ‘ ¢ ) o] £32 000 Sta
67novlly Ontario Hall, Church Street, T C.T.H ' Natick ' , £3,500.000 Sg.—Twoestd oor SN0
o — | E ; I : * Firat N | Bat l“llu DEPARTMENT. —Insurance granted on all de
The Liverpool and London and Globe ‘ G. T.D I City N Bank. scriptions of property at redsomable Jgtes.
Insurance Company . F 8. R ( LIFE DEPARTMENT.—The success of this branch
FPeltopi : : M s lias b precedented - NINETY PERCENT. of pre
' National Bank hand. First year's premiums were ower
INVESTED FUNDS [ M. W.G .. ( ( R King ( 2100, 00 Econony of management guaranteed * Perfigl
FIFTEEN MILLIONS OF DOLLARS. |H-A-R ' : National B N (Sietate Fateu
3 ; ReAfoId ¢ \’ N " ‘Ll‘ OFFICE—385 & 387 St Pave Streer, MoNTREAL
DAILY INCOME OF THE COMPANY John G. Root, A . A N I MORLAND, WATSON & Co.,
TWELVETHOUSAND DOLLARS. ‘]" ; F. H % B St '\ ‘!" Gigneral Agents for Canads.
Jas. Pot ( artf 1 Nat ank I ( E, N /
LIFE INSURANCE, - %, 19 pector of Agencies—T. C. Livivosrox, PL&
WITH AND WITHOUT PROFITS. y : " I Inst " W. M. WESTMACOTT, Agent at Toronia

FIRE INSURANCE
On every description of Property, at Lowest Remur
Rates.
JAMES FRASER, AcexT,
5 King Street 1}

Toronto, 1868, 8-1y

Briton Medical and General Life
Association,
with whieh is united the
BRITANNIA LIFE ASSURANCE COMPANY

Capital and Invested Funds

AxxvarL Ixcomg, £220,000 Syc
Yearly increasing at the rate of £25,000 Ste

£750,000

Tﬂl important and peculiar feature originally
duced by this Compawy, in applving the
Bonuses, so as to make Policies payable d
any higher rate of premiums being cha
the success of the Brirox MEpicAL AN

almost unparalleled in the history of Life Assura
Policies on the Profit Scale become payable durj
of the Assured, thus rendering a P y of
metns of subsisfence in } age, as well a M
Jamily, and a more valuable security 1 redite

event of early death; and effectually meetin
urged objection, that persons do not themselves
besiefit of their own prudence and forethought
Ko extra charge made to members of
for services within the British Provinces
&% Tomoxto AcExcy, 5 Kixc St. West

oct]7—9-1yr JAMES FRASER, Ay

FPhenix Insurance Company,
BROOKLYN, N. Y

PHILANDER SHAW, STEPHEN CROWELI

Secrelory.

Cash Capital, $1,000,000. Surplus 106.02. T o

S

1,008,416,02. Entire 1lncome from all sources for 1866 wa
2,131,889.82.

CHARLES G, FORTIER, ¥ ent

Ontario Chambers, Toronto, Ont, 19-1y
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of Scotland.
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Phonix Mutual Life Insurance Co,
IHARTFORD, CONN

: 22.000,000, Income, $1,000,000.
'I‘E-"w ( pany, established in 1881, is one of the most
( panies duing business in the country, and
I ering.  The Massachusetts Insurante
that arly all important matters it
| average of Companies. It offers to
following reasons, amongst others,

It is t allows the Insured to teavel
Yy 1 of the United States and E
st & striction on oeccupation from
I It les |, take a note for part of the
t ng all,the advantages of a note and
Its Dividends are declared sunually
1 reduct f Pretium.  Its Dividends are
Pre s paisl, The Dividends of the
raged fifty per eent. yearly. In the
I «. a Dividend will be allowed for each
s beer force. The number of Divk-
ways equal the outstanding Notes. It paysits
t wring its existence never hl\'i” con-
It Issues Policies for the benefit of Mar
nd the reach of their husband’s creditors.
sure the lives of Debtors. Its Policies
A g s it always pllows the assured to
e s | 1 he desire, the Company giv-
L pa I erefor This important festuw
self il e inducements now
s ctter and fpord libéral than those of
t ' } it% rate of Mortality is ex
Part & ‘:7 f Inguranee will find it to their
t | examine oigr systemp.  Policies
able ¢ id or American rum-nr{. :
ANGUS R BET {UNE,
General Manager,
Dominion ﬂ/Cll.‘
1 ST. | XAVIER ST MONTREAL
F e, A tic - Agents and Canvassers
. lage, to whom liberal ndace-

16-1y
——
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