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BANK OF HAMILTON
1 ! H CAO OFFICE. HAMILTON

«UM,tNPald-np Capital .............................
Rmpne end Undivided Profit*

over $35,000,000Total Aaneta
1. DIRECTORS:

HON. WILLIAM OIBSON, President.
J. TURNBULL. Vic#-President and General Man 

Oeo. Rutherford.The Merchants Bank of Canada W. A. weed.C. A. Binge.
Cel. the Hen. J. ». Hendrle, C.V.O. C. C. Dalton, Toronte.

BRANCHES:
ONTARIO

Perdwlrh Jams 
Tl. William Uatowel 

Lurkaew

Oranger ilia 
Owen Sowed

Aai
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Delhi
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Georgetown
Oorrir Perle 

Port Elgin
-

Milton
Milreitea
Mitchell

Orimaby
HageravMe
Hamilton

Notice is hereby given that a dividend of 
TWO and ONE QUARTER per cent, for the 
carrent quarter being at the rate of NINE per 
cent, per annum upon the Paid-up Capital Stock 
of this Institution, has been declared, and that the 
same will be payable at its Banking House in this 
city and at its Branches, on and after the 1st day 
of September next, to Shareholders of record at 
the close of business on the 15th day of August. 

By order of the Board,

Port
Pria

SX&- Barton SL Moorfleld
•VDeering Xraetadl
“ Rent End Now Hamburg 81 ___
“ North End Ninrnr. Fnlta Southampton 
" West End Niman FalM.8 Teeewnlur
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BRITISH COLUMBIA 
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Vancouver

! Lore bum
E. F. HEBDEN,

General Manager.,
Brant
Carmangay
Cayley
Champion
Granum

N ant on
Parkland
Stavely
Taber
Vulcan

Femie
Kamloops
Milner
Port HammondMontreal, July 22, 1910.
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Continental -’ational Bank and Pint National Bank. Philadelphia— 
Merehaata National Bank. St. Louie—Third National Beak. Keneae City

ional Beak.

I

f >:■I National Bank. Mlnaeapolia—Sorority National 
la all parts of Caaada promptly aad cheaply.

r. lecerp-

TME QUEBECI THE DOMINION BANK
BANKI'-

ed :Capital Paid np, $4.000.000
Pend end Undivided Prod ta, SJMO.OOfl

• 47,000.000
61.3UO.OOO
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la all parts of tbs world. LONDON, Bag.—Agent Bask of Scotlasd.

—-L« Credit Lyonnais.
1?*”” *“k> Bo,,oe- “*»*?*Glrard ’N.ktionN;W BuL Pki»

FANIS,
m ms1 •

Union Bank of Ha Ufa w

LI BINOIIE NATIONALECapital Paid-up • 1.600.0001

OIBIflTOU
r. Hon. Wn. ROCHE. Vna 

R. G. fleurvw, 
W. M. P. Wi

Wn. ROBERTSON.
C C ~

* A B.
Foonded in I860

Head Office . . Helif ii. N. S. •2.000,000.00 
»l, 200,000.00

Our system of Travellers' cheques, has been 
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faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

, 0»r office i° Paris (rue Boudreau, 7, Square 
de 1 Opera) is found very convenient for the Cana­
dian tourists in Europe.
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HOME BANK
OF CANADA

■ ■ THE TORONTO GENERAL 
TRUSTS CORPORATION■ ■

QUARTERLY DIVIDEND
that admdeled.1 the rate el SIX PER 

CENT. PER ANNUM epee the peal-op Capital Slack el the 
Ha^ Beak of Caaada has beta declared far the THREE

will be

IS PREPARED TO UNDERTAKE THE
CUSTODY OF BONDS. THE COLLEC- 
TION OF INTEREST. THE CtRE OF 
PROPERTY, AND TO ACT AS FINAN- 
CIAL AGENT.

A
I

MONTHS aodiag A apart 3lrt. 1910. aad tfaa ____________
peyaUa at tbe Head OSce aad Braacbaa ea aad alter Thunday.

Tbe (reader beaks will be daaad free the 
17tb la 3lrt A apart. 1910, batb days iadeiea.

By ardar el tbe Beard.
JAMES MASON. Créerai Meeker. CORRESPONDENCE IS INVITED.

J. W.
Managing Director.

WINNIPEG

T< Jaly 3lrt. 1910. Men. F. Oeler. K.C.,
President.Iî

t TORONTO OTTAWA
— Bank of New Brunswick■

HEAD OFFICE : ST. JOHN, N.B.
Capital (paid ap)
Reet and Undivided Profits over Sl.M9.Nt.

- •779.999.

I■
la New 

Priées Edward
. Neva Scella

R. B. Hassan
General Manager

THE STERLING BANK
OF CANADA

HEAD OFFICE - TORONTO
Capital Authorized 
Capital Paid-up 
Reserve Fund 
Total Assets

]
13,000,000

916,467
281,616

7,258,480

*5

111

lie
IK UNION TRUST COMPANY,Sowars, PrtaMcat; W. K. George, Vka-Preetiaats

1 UNITE!;

Head Odce. -----Safety Depeak Vi
T8MPLI SUILDINO. ~F. W. BROUUHALL, General Manager. I

".ta.*!■■■P'I» eeeeeeaeeee
L—doe. Eagtead ..................

CAPITAL PAID HP ncsiavg potto 
«••■T» eve*

.•aaataoataaaaaoaeao

United Empire Bank nf Canada, Tarant»« ••••••••••aaaaaaaaaaae-aaaa

at 1
CHAXLES MAGEE

Laaier. K.C.. Gao. i Ma,. J. M. MeWktaaey.
Chartered Eaeeaew.

Agents fee ttls and ntatfSRcit nf ..............
* "*l iatereet paid h Saeiege Depart weal, .object la

Moeey toeaed oe Real Estate
COR R ESPONDk NCR INVITED

ACCOUNTS 
It tc tbe aim of tbie Bank to provide not only 

• profitable depository for money, bet a
place where its depositors may feat that anything 
the mmmgamcm can do for thg- wJl b, «m- 
ndtrtd a pleasure.

\

J M. MoWHINNCV. Gan. Man.

m
■

National Trust Company,
Limited r *

18-22 King St. East, Toronto 

Capital and Reserve, - -
- ■ i I _________

Modern Deposit Vaults for the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and ether valuable documents. Annual 
rentals from three dollars upwards.

J. W. FLAVELLE,
Présidant.

If
>

i
i

I» ii $1,650,000i

i
1
L

- •

0
W. T. WHITE,

General Mgr.
1

handy reference.
b *■ *’ S. • and 7 le found a compléta 

•dla of Information concerning the beet financial ^aa|
Loanm

i
y ■

THE ROYAL TRUST COMPANY
HEAD OFFICE. MOSTHEAL

SI.Capital Pwllr Fall Mt
*99,1

BOA HD OF DIHBCTOKS

s»a H. Mowtaou Allu R. B. Aun 
A Stesaum

Hoe. Lead
Royal. GC.bt.G_

Sir Id ward
v C. M. Hin 

C. R. Hoses»
!

TORONTO BRANCH _ w r „ 
Beak of Montreal Bldg., Ho*, r. Hwu« 
Tonga end Queen Streets. * “*»">«•

M. S. L. HICHB V, SieT.O.

David

r. K-C-V.O.

1

THE

TRUSTS and 6UARINTEE 
COMPANY, Limited

43-45 King St. Weat, Toronto

beat agency for the 
transaction of any Trust Business.

Capital Subscribed .............................
Capital Paid-up and Surplus Over

JAMES J. WARREN, Managing Director.
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The Standard Loan CotLpai
e*nt'ül°*er *°r **** debenture* bearing interest it F VK 
cent, per annum, payable half-yearly These detLi.,,

Capital a„d Surplus Assets, $1,340.000.00 
Total Assets, $2,500,000.^ 5

J A HAMMERER wm »

rf■PlRBCTiTlftS
R,0n7vtlnï'.iSRD STRATHCONAIaud mount a 

PA^'0«^TZ R. H. GREENS HUGH S 
J. *. ROBERTS A. i. WILLIAMS

M*- Office : Corner AdelaMe and Victoria Street.,

'
AST
two*

The RELIANCE boan andi4 Company of

N. H Sttrni H. Waddtagtoo 
.. Vice-President Manager
Permanent Capital, fully paid . $

** Kl*0 STRBBT BAST
debentures Jl

*

' the HURON &‘TrieN 

LOAfN AND SAVINGS CO.

1»Assets ..... |f
?v^lltS "^et to cbwlBe withdrawal. We alias interest at

qmrterl, on depon^odollar and upwards. DssssH Recelât» issued** 4

AGRICULTURAL SAVINGS X LOAN
......... Î25;!

_ DIRECTORS: 
t. v,c'-p”

S£t£s*- ,.l-9o°ooo

s LONDON.

Period

ii

to.»*4

T. jPt McC nxw 

De'ponitlreS

c: P. SUTuN, Manat K-

The Hamilton Provident and 
Loan Society

CiHMNMp.ir.IM.OM 
nCDCUTnnrV™ "" ’ «%S

DEBENTURES !rl'2 ?-•„ " — »»
*. turnib, **** ******* ***LT*t S*T.

— c PERRIB. Tr

W. t.
____ M. Masuhbt

___"waV eoTEnoea on improved farms nnd
ed.

.

5% DEBENTURES 5?
a limited time we will issue debentures earni 

5% interest payable half-yearly

C°“”*

i

UUu___
'• d- K STRATTON. President

•urtr Wow.
P- M. HOLLAND.

10,10011 A c4*i5|iN,°*!L5 W5 ltd.
-

cLBFH
Debentures p^JTsiTJ* *",tut *

SSpA?*** c l*«*1 >22- it
Tota! Liabilities, ligk.it Total A,M«l. | AeejÉL 
Mortgage Loss, oa improved Real Estaii.

A. M. SMART. M..------1

w, . Assets lydien
Debentures
r* “ohan and upwards, ,m to five ftmn 

payable halt-jLlv 0.1^ * ** * *
“ Monw^mr- *" Authorised Trust»

w. WBDD T. t~ , Maartoba and Saakatchewaa.
Secret^. V. B. WADSWORTH. M

I
I

4% :Utfll

THE T0*2ÜI<L ?.0T?IiA.ctLC0M?ANT
ç^PabL-, .

Debentu Vi^P^ .MwSIuNOTONAFSkNci^ KX:* ' *CC
$22l«^t»e«t forT™»‘ P»»ds.

WALTER GILLESPIE. Man

..

•2 7M.9S4 hé
f

f It pays municipalities to have tht 
announcements in the paper 
reaches the largest number 
sible purchasers, not only in 
but all the financial 
world. That paper is

h
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:; Canada 
the«irrskssskssKt ;

Qfcentres

Masonic Temple Building.
Interest at 4

T" h. PU ROOM. ILC. I

The Monetary Timedper cent, payable half-yearly 
on Debentures.

•1NATHANIEL MILLS. Manager
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ONE HUNDRED DOLLARS
ÎS.<LUpW*rds Z1** he invested in 
Debentures. They ?re issued for 
or moTe years. Interest is paid twie’e a 
year. They are an authorized Trustee 
investment. •
Send for specimen Debenture, last 
Annual Report, and all information.
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A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS

1-

The Imperial Life CCK ItRDT'S1 '
Assurance Co. of Canada

IN POftOI, S3S.S07.00O MANUAL OF 
CANADIAN BANKING* -• "-s. Awh, - IS,303,231 

Imm, • 4,055,540 
Iwei, • 1,217,749

x
Price $2.50 l

M Sarflit, 127,511B Mead Oflte# This is a most useful book 
for any one engaged in the 
Banking Business, 
for a copy

AasotmStammrreHduct-woos, TORONTO
. Sendcuu apnea* a •c cone

“BLAIR IE™ Toeo.ro ire inm» itn
I

érirè •i
BOOK DEPARTMENT. h

MONETARY TIMES

Ql.DE.aT ACCIDENT OFFICE. y», MRMBEKS TORONTO STOCK EXCHANGEr RAILWAY PASSENGERS 
ASSURANCE COMPANY

LONDON, ENGLAND

*•*
<<Imperial 

Guarantee & Accident
Uhe

CAPTTAL
$5,000,000

CLAIMS PAID
$30,000 000 y

■

*
mom

IUAIAITEI.
WORKMEN'S CIL­

LE CTIVE INSURANCE.
EMPLOYERS LIABILITY

Head OCms kr Canada:
BAY STREET. Cor. RICHMOND I , 

TORONTO

Insurance Company 
of Canada

46 King Street West, Toronto
Our Bonds Protect You

Against defaulting employees.
If you need a bond mile us.

Accident end
•protect yoe against 

loss from dimblcmnt, ,

G\ 4?1049.
\

S'OXSubscribed Cap­
ital - si.m.m

Imperial 
Protection

E* WILLANS, General Manager.
O+i1 1
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TORONTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL. ONT 

Uct.f. PAPEH Hjfh 1 .d a.liifl iretfas.
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colosbd WRITINGS. BONDS. LEDGERS
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MSOME .MPORTANT_CONS.DERAT.OSS Ba„tos and _omisls a„

Si. Sundry in ill ion dollar, from Great Britain in l
five years, $270,000,000 from the United States and annually inth, ,S pay'nZ. a ^ 1 rg<
$77.<*»,ooo from continental Eurone is the record „i t-i e interest on its loans. Su
Canada's borrowing in little more than a dec-ide nti, 1 mo™cat l*1at the welcome stream < f British!and
Roughly, this is an amount of one billion dollars. While upon hs^prima'rv^uomrt^th C*£*** W°U'd b ! Î4»*" 

the figures relating to American and European capital feed ourseh-eTaL ' !" wheat crafl*- < ^dld we
are not for a stated period, the larger part of the respec- event9 Possiblv w P1V J^lr 'merest charges; in sucfl an 
«ve amounts has been placed in Canada during the S not Xw 'T ' but V is a :.v which

te? years. That our annual rate of capital ab^rntion in Twro^J ? W,dc a marKin to gro* betleeh 
^-t years has been one hundred S.on dX is a U ^ a^icu,tural Pro^c, on
safe assertion. Canada has become a prompt L- credit abroad '^-pmada t<f tna ntaip its
rouer in the world’s money markets, and is extending necessities is to sm.elch thT” d°ne “4 ' hc Ihicf
its operations in this respect. Last tear necessities is to squelch the undesirable pro note and hisabout $180,000,000 in new capital, surpassing the records more difficult "i L^Cr,°d °f deP,iession. <2 nattir is

inrndem SSatSL; "!*»■
D1re?eSe, gU.reS and thc fact that a hesitancy is ap- usual. At this point, the s!rength o^the

'f L°n 0n reSPcctin* Canadian loans, are good and the foresight of bank managers are t^ JaTut
reason, for an examination of the position. With a com- to depression credit was extended t^ Sit '
aerie'b*' |Sm,al P°Pulatlon. IarRe areas of undeveloped dull times arrive, unwiselv granted credit! 
agncultural land, constant additions to a network^? bring a crash, and consmuem^ a severe b Zj ft to 
, 'ri°ads’ general business, commercial and industrial dian credit abroad. Three years ago whbh Ïl 
expansion, obviously a need exists for a continual inflow St.ites was suffering from industrial

witJarK VV? thC PreSent' ,itt,c faalt can be found stock market panic, CanÜT e^S J siS 2ÏT ll 
cateringf metbodS adoPtcd by Canadian financiers in mistakes had been made in this country ï j<j| U X, “ 
have tL ° ?Ur T°fnetary roquirements. Few complaints lation had been allowed to go beyond boiîitdk wit i th" 
SiÊ" Thea1fr0^ tîOSC Wh° have P^-hased our resri.t that the Dominion les^rt^.IVZLÏ " 
abroad f Thc Domm'on has created an excellent market lesson with the minimum of economic^suiffeiSini TK 
abroad for substantial stocks and bonds. The records growth and development of Ca^Hs atS nt iask
marred h 7mg dU,"ng the. P?*1 twcnt>' years have been No necessity exists for forcing that growth.^f iëw t 

, . v cw unpleasant incidents. An enviable stand- too heavily, absorb new population tori ral'dT*' a
a shoMd Credl- ba$ h6*" madc and maintained. That this assume generally a fast gait trouble will foil tJ' * r "

ÏÏÏLTT r.'1”' °“r bOTrOWi"S “ -l-Mr «- -4.d, the men a, theg naturally important. and have thoroughly studied the chart.
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AUTOMOBILES AND A SHORT WHEAT CROP. including the stock exchanges, operated legitimately, and 
stock brokers, who have well-defined, clean business 

__ • ... c ------means to the ! principles. -Judge Morgan advised one of the lititran».

A man . . . °* certain business. The stock broker is an individual
erects a m L a motor—cost, $2,000 to $5,000. He devoting himself to that business. The two
erects a motor-house costing S'.ooo.or he stabes his auto medium for the interchange of securities. Villainous
himseîf1 hff Kii$f° per mon?1- If he runs lhe machine stockbrokers exist, even as there are unsound clergy 
according to the make^th*'0"* w rcpairs wiH var-v mcn- magistrates, magnates—indeed, villains mayÇ 
mechanical knowledge £ m.a,ch,nc or thc amount ,,f found m *vcr> walk of life. That does not necessarik 

Should he -n ag ** u '"If*f P?ss*sses- condemn a particular business or profession. If one were
*s*fF cft^ rÆs, - —

in ?h™7 m°tfnst who docs not need one, if not two, The stock exchange is too frequently made a sen, 
not^Lf^ljrSe,°f,a y.ear Punctures are common ; they are goat for the benefit of the blind? careless and foolïh

ïsZüsü tyre*or cvcn serious’but thcir sdr-The i-rnsibk‘ «■—■ — “ ££
Then h : . g' , ,n vefy questionable wavs, swallows his losses and saw

is a r r ^ "?l,st k<*p thc machine insured. Again, it nothing. When he takes a fling in the stock marled
chanp<-V°US h mg î** m?torists are fond enough of aided bv an unscrupulous broker, his silence is broken’ 
a "wer on'e aan„ge,rth"r ^ ^ 3 ,argCT «ne, whi,e *>"** his downfall and the asS^oT|££S
FnTrL ’ fj>rett'er P"c* or a morc UP-to-date one. panion arise. Judges usually have a wide and wi J^
in « nfg’ tbetrader has to submit to a shave of $300 predation of what goes on in this big world That malr^"

The ,hC °Tnal COS* of thc one he tracks. Judge Morgan’s extensive fimlings 7especWditure V /urther add,llon to capital expen- transactions all the more inexplicabk. ^ g
diture on account of the newer and dearer Machine A ' P >
ew persons, who are rich, or perhaps have merely ex­

pensive tastes without the income to fit these tastes, must
all her $8’°°o machme- These are exceptions, but thev 
all help to swell the average annual cost.

Taking the 9,000 cars registered in Ontario at
’5”Cf: thZ Ccap,tal 'alue is twenty-two millions 

and a half for the first cost alone. Therefore aoolving t
the problem to Ontario circumstances, and taking one- k u ^ hundred afflicted Canadian sheep were turned 
half only of the estimate, the capital value of the* auto- at,-N'ag~a Fal,S the otber day bX the United States 
mobiles m Ontario tCMlay is two hundred and twe^ty-fiv" r . V*7 $h°U,d adopt simi,ar
millions. Allowance is to be made for a number of|Canad,an ,ambs en route to Wall Street, 
touring autos, brought in from the States and registered 1 A ,
and for the fact that among the 9,000 are some electrk L *iiL°nï.n lpaper $ayS that a French aviator “rose” 
freight lorries and some passenger ’buses. These might whiuw i.**'? ’ ,a™tfler continental flyer “ascended,” 
reduce the number of personally-owned auto cars bv coo “ reported ” to have reached a
Even if we said they numbered 8,000 instead of q Lo' alt'tude. Why this fine distinction?
there would still, at $2 coo anier, k, ‘ Z’ * * * *in this Province of $20,000,000, a sum which.T aprikd la load ÜTk* from.a nail hit by a hammer ignited
m some other direction, would form a welcome addition I This is > , * ** ®r°ckville last week, with dire results, 
to industrial or other development. ' I .. . curious incident, and again illustrates that the

Many of the owners of these cars are well able to ' Cnemy °f the fire risk is fire insurance, 
count and meet the cost of their luxury in keening one I » ç . . .
or even three, and can properly enjov pleasure9 in* them L tel' i askatchewan municipality will install and operate 
or give pleasure by them. Rut what of «hTmany who T^t,^ Wbkh wi” connect the wheat fields, 
buy an automoblk without frankly seeing their wav be^KU ( î mo<k‘.rn,z,nS agriculture. Wheat wUI now 
pay for it-much less to hear the unseen outlay if ole " *° his *** « Winnipeg by ’phone.
to-day are thinking^ha"'1 the^ffÜ upr^Th^b^h Sh!' of Momr^f^hÔ™**- m°<i<‘Sty of Fire Chief Tremblay, 

mhy be of a shortage equal to $30,000 000 or 8.10 on!? ' " of hon * ’ Wb° °?1,tted his own name from the roll 
on the Western crop this vear.^d^n? u'™ '"connection with the recent Montreal con-

‘b* ^ U? ^eS "0t PreVent th€propcr cecognitioo

whir 11 st ttz to 1,0 wi,h him - h*

That a five thousand dollar automobile
owner

act as a

the chief

editorial notes.

An Oak Lake, Man., bull attacked a stockman. The 
^1 ont real and Toronto stock exchanges are wondering

way.

tactics regarding

* * * *

establish sex in the matter of companies?
' # * * *

shin r^tblbreakTg °f *** and making of new steam-
X off S aS h3d. itS da> One cannot bite seven
A^tTean liVUgar ^ U k ia 0"lv inches long.
if i£ act T Cann<>t tra.Vd twe"ty-five knots per hour
Atlantic 18 twenty-two. The CanadianAtlantic ribbon has changed hands „
it must now be a trifle dowdy in color.

. records are strung is apparently |ro™ a mod„, g

i AN UNDESERVED ASPERSION.

^tionsdgInM,?rgan has decidcd °pinio"s of stock trans­
actions J» trying a case at Toronto this week he „
pressed himself as utterly out of sympathy with the
wil agree pkheT^ed'îrha^d^,t,ir‘.,,irr

lions than anything else I know of. The rich man r^*

whole

so many times that 
The way these 

apparently by making the maidfli 
one in the matter of speed and gradually
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ishortening the time until the maximum capacity of the 
engines is reached. At this rate, we anticipate that the 
Canadian Pacific, Canadian Northern, White Star Do- 
minion and Allan lines will be engaged in a ribbon- 
snatching contest for the next twenty ypars anyway

“WE DO NOT BONUS INDUSTRIES/*

The Monetary Times desires to siâjt a „ rone- 
movement against the practice, unfojh^na eh toT 
common, of municipalities giving fit $, cs> tai

D “d °tber to industrie in| matiu- 
hactunng companies. The principle is rohg, and 
The Monetary Times has always onn<t J 1 This 
country cannot afford to make such sai ficës
«H ^W.n !1V qUalities4.‘t wiU •« A industries and capital it deserves. The municipal k>»us sys­
tem has been extensively tried, espeq |y in On-
ti?°V Practically has been prove] 1 failure.
1 he following towns and cities are opi__jec to the
principle :— M

Superintendent Donaldson, of the Grand Trunk Rail­
way, is reported to have said that now conductors are 
receiving pay equal to many professional men, they will 
be expected to live up to the position they occupy as to 
their conduct, manner of living and personal appearance. 
According to the superintendent, they will have to pre­
sent a natty” appearance and be clean shaven when 
they report for duty He added that one of the horrors 
of the railroad is the celluloid collar. These remarks 
Suggest the establishment of manicure, sartorial, shoe 
shine and tonsorial departments of the Grand Trunk with 
Mr. Donaldson as chief. Personally, we would rather see 
an unshaven conductor attending to his business than an 
immaculate official flecking the dust from his New York 
tailor cut and strenuously guarding his linen collar from 
grease spots.

. If a

v

Calgary, Alta.
. i: IPeterborough, Ont.

Wefland, Ont.
The following despatch is not

Woodstock, Ont., July 29.-AÏ 
thusiastic meeting of the business1! 
this city, held in the city haU to-di 
was decided to offer special indu 
to the Edwin Holden Textile Cdmi™,, 
Philadelphia, who, for the pa|t f 
months, have been looking for soi 
ablç Canadian city in which to 
branch. The concern is one of the 
of its kind in the United States. 1 
will be asked to furnish a free site 
guarantee the bonds of the compan 
110,000.

m
:
*1-

««n*of
5ht. it
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* * * *

assured. In a speech at the institution's opening, he 
advocated that the exchange should become a chamber • 
of mines, with good maps and samples and sources of 
reliaWe mformation. That is an excellent idea. Such a
BriiuÎTi^i KUW?ment th€ Va,uable work do"® by the 
British Columbia Government along these lines. Mr.
Law s denunciation of exaggerated stories of the Stewart 
gold mining camp comes at an opportune time. The 

î*1* Vancouver stock exchange to the 
authorities in London telling the truth about the Stewart 
Cany.‘* >et ««other incident, which will help win the 
confidence of those interested in British 
mining development.

it
!°' -

o

This is not the first industry Wood' 
secured ih this manner. Can Wi 
to do this?

has
ord

■ . m

sufficiently attractive, economically, to make it a 
paying proposition for an industry to locate in tbit 
town. The other plan is fundamentally unsound, 
and is very often the avenue to disa Her.j The 
policy being pursued in Peterborough—| hat <i|f en­
deavoring to get manufacturing concerné to 

here with the advantages offered by Pe] 
to manufacturers as the arguments—is tie 
has been found successful and is bcin t 
to advantage in the large American flij

When a big industry cojktémfjiates 
locating in a town, the question of t * ajvisar 
bdity of the location is approached in abusi- 
nesshke manner and the comparative icqs of. 
power, coal, water, gas, tax rates, acce^ liliiv to 
raw material, transporation facilities to! id from 
markets, and labor conditions are | irefully 
we!ghed. These essentials to manufactuj as] sup- 
phed by different towns, are thoroughly j |t with, 
and from the examination of them the i of thy 
plant is determined. Peterborough has inch to 
commend her, but should endeavor to permet her]- 
self in those features in which she ij sow de 
fiaent. ”

What other cities and towns are opposed t» the 
vicious principle of the bonus

Columbia’s
« *

Why do not the labor unions of Canada settle differ- 
*.h_the,r emPloyers without the questionable help 

of United States organizations ? So far as printers’ ink
‘S.l^er?fd’ the Grand Trunk strike has been amicably 
settled Yet many hundreds of men formerly at work ! 
■re still without employment, and likely to be. Evident I 
dissatisfaction regarding the terms of settlement is heard.

ocaite
•ugh
that

ursued
iritrUIcentres.

1 ^ »efe, arranK«l with the help of United States 
labor officials. It is not the first time that Canadian work­
men have not appreciated the efforts of their brethren 
across the line. Canada is well able to adjust these pro­
blems. Canadian labor gets more hindrance than help 
from Lmted States unions. In addition, they have to 
support extensive strikes in the neighboring Republic, 
ûwputes in which they are only indirectly interested, 
this is obviously unfair, as the support obtained in the 
otner direction is infrequent, unequal, and not always 
generous. 3

While

•r'

William A. Marsh Company -Western Lùâ*d. hi 
creased its capital from 875,000 to 8200,000/]

Branches of the Union Bank of Canada havfe been opened 
at Berlin, Ont Saskatoon, Kerr Robert, Lucefand & Webb,
SaSkTVS7rn r"\ons; A,u • Haxelton, B.C., and Vancouver.

I he first dividend ever paid by the QuebeciCenttal Rail- 
w*y Company has been declared The rate ilU-ifr cent , 
and is declared in respect of the results foi the twelve 
months to June 30 last. In this period the set lack in pros- 
parity experienced in 1908-09 has been regained* The lirross 
receipts amounted to 81.110.520. in comparison with 8/021,- 
682, while the net earnings at 8351,856 contrat t with 8296 - 
764. for the previous year. The profit in excès j of charges’,
?j?da jifed9V,d<‘nd of.7 7nt h,n ,h<" income bo «tm.Unts 
to 870,838, v against 838,711 last year, and | fcL5M ih the 
calendar year 1907. The dividend of 2 per JHloJ-the 
share capita! calls for a sum of under 868,oo£|i] With the 
balance of 846,232 brought in from 1908-00 thetJis a surplus 
in hand after providing for the proposed dividt «d of \ per 
cent The company continues to augment ft firaisd re­
ceipts and the results for the current year * * JijLjv to
show further expansion; . || i ” 1

■

_ . everyone will not entirely agree with the
^ suggested by Mr. J. P. Murray elsewhere in these 

columns, he touches one of the underlying principles of 
me strike situation. The Department of Labor at Ottawa 
as accomplished much good work in creating .. 

understanding between employers and employees. 
trat,on is a useful factor in adjusting differences of 
opinion as to wages, hours and grievances. The difficulty 

that the result of arbitration is welcomed only by the 
E2 >t apparently favors and is frequently rejected by 
mose whose demands have not been met. " If disputing 

^c^ore arbitration is commenced, agree to accept 
*ru mg, that medium is of obvious utility. Such a pro- 
I ,.ure ,s st^om followed. Is it possible to frame legis- 
auon or to establish a court which will protect the wage- 

^ara.er’ corporation and the public? The present 
■aching appears to be that of finality in capital and labor
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FOREIGN CAPITAL INVESTMENTS IN CANADA
More Than Sev^ty- 

—France Leads
y

seven Million Dollars Have Come From Continental Europe 
s and Germany’s Interest is Increasing—Turkish Bank 
Holds Three Millions of Canadian Bonds.

By f red W. Field
Tbc Monetary Times prints Wow the results of its prelim 

mary investigation regarding the amount of capital other than 
British and American invested in Canada. The inquiry has ex 
tended over several months and information has been gathered 
froir af'i.oat eT**ry koown *»..rve of xalue, part ivularly in the 

°f Europe. The result shows that a sum of at least 
♦7<,889,6.»0 of foreign capital has been invested in the Dominion.
timac* f0ll0Wi*g is an «PProximate and carefully compiled es

France.
Manufacturing and industrial development
Lands ...........................................
Loans on mortgages, etc........................................
Canadian industrial, railroad and other securities 
Municipal and school bonds _____

attracted at least twenty millions of French capital into this 
country in. twenty years. Messrs. ReviUon Bros., "Limited, a 
company conducting a business in Western Canada similar to 
that of the Hudson 'a Bar Company, is also considered a '’“1 
dian house, although it is a corporation of French origin.

Generally speaking, foreign capital investments have been 
made chiefly in Western Canada, the chief exception perhaps 
being the province of Quebec, where there is naturally aeon- 
sideiable French interest. The capital of companies other thee 
Canadian, British and American registered to do business in Al­
berta. amounts to $11,000,000.

Regarding the investment of foreign capital in British 
Columbia, the amount might be approximately placed at shoot 
$6,000,000. This does not include the investment of a company ■ 
which controls cool areas at Lille, Alberta, and which is of 
French origin. French capital in British Columbia is maislv 
confined to loans. 7

In real estate about $.100,000 of French capital is invested 
ritish Columbia, and the amount is steadily expanding 
Approximately $2.000.000 of German capital is invested in 

British Columbia, principally in real estate, with a few indus­
trial and speculative enterprises.

I

countries

...$ 8,500,000 

... 4,750,000 

... 25.000,000 

... 10,000,000 

... 1,000.000------ rt-...........
-(

♦49,250,000

Thriwyb°rS 1*“d invwtmeBU in British Columbia ....$950,000
One bank’s investment in Canadian railroad and 

ernment bo^ds ..............................*___

» !I X
I I 8

1 I
FRANCE. -

France has shown the greatest Interest in Canada as an I 
investment field. The French population, particularly in Quebec 
Province, and the faet that a French-Canadian Premier is ruling ™ 
the destinies of the Dominion, may partly account for this fact. 
France, more than any of the continental countries of Europe, 
has shown s disposition to invest widelv. Mr. Alfred Ney! 
march in a paper written for the National Monetary tL 
sion of the United States, states that according to the riteet 
valuation, the foreign securities, including government bnad»
^ *Vfoch capitalists, reached the minimum figured

K..WW Tl“ d‘"rib“k™ * » -
6.000,000 
8,000.000

gov-
$3,000,000

Holland.
\ Western lands I......................

Belgium.
Western mortgages ...............
Saskatchewan lands ...............
British Columbia fruit lands 
Canadian railroads ...............

$1,000,1.0f>

$3,000.000
1,500,000

750,000
500,000

s $5,750,000
Germany. ,
^ estera lands and mortgages
Western coal lands ...............
Canadian'railroad securities ..n

1

! .

Country
Russia..........................................
England.......................... .. 1
Belgium, the Netherlands ! !
Germany ............. .........................
Turkey, Servis, Bulgaria.........
Roumania, Greece ............. ..........
A ust rim-H angary............

Switzerland......................
Spain, Portugal ..............!!!!!!
Canada and United States
Egypt, Suez ................... ..
Argentine, Brazil, Mexico.........
China, Japan ............. ..................
Tunis, the French colonies ,...

France Has Escaped Financial Crisis.

of francs.
9-10$16,500,000

Foreign Holdings of Canadian Bank Shares.
Total ........... .............. ........................
Grand total ............... . .

I
♦1,439,650

$77,889,650 }
8-4The following Uble gives details of some of the leading

German Devdopment Co. $1,000,000 Germany Development of
( Berlin ) their coal pro 

petty in Alberta

tom- 2

3 ^•i
:t 4

2'4 3
1Alberta Société Anonyme 

Belge du Nord-Ouest 
. Canadien

Mestera (’an. Farm Lands

2-3
■ 160,000 Belgium

( Brussels ) Mortgages

200,000 Belgium Land Company 
(Brussdsj

. 2,000,000 Belgium Loans
( Antwerp )

r •
;°.T!rw the roonet*rv- financial, economic, commercial, 

and industrial enses which break out almost periodically in ell 1I

escaped these disturbances, or at leant haa bom able

=r ^p^.rr. zazss
4 tbe. •C1®“‘*fic and mathematical truth of the resulting 

conclusions is so clearly evident M ■ ■
Neymarck '« opinion:—
eapi/a'l ThC ***** *mouDt ot Trench savings and of available

I
: Co.t

Société Hypothécaire du 
Canada ....

La Caisse Hypothécaire 
Canadienne ...................

Bevillon Brothers, Ltd.
2.000.000 France k| 

5,600,000

■ .'il!'' -enni on mort 
(Pans) gages
, Far posts at a
(laris) number of 

points in West 
ern Canada. 

Merchants.

These reasons are, in Mr.
!

ItttenririmTSl^rFaranc*eDd di",ribati<>,‘ <* F”nch ^ for^

I; Belgo-Canadian Fruit 
Lands Co......................

Land and Agricultural 
Co. of Canada .........

Belgium British Colum-
ntwerp) b,a fruit lamia “̂ “ "(f>/dcd as a reeervoir of free capital. This

Belgium Western lands French™ *5 / ahoot by the negative virtue of
ntwerp) ^ ^ th,rif‘ ™T caP^ is oMainvd bv savi.g.

Has Invested Millions in Canada.
France Lands 1 , ie Jar*T‘1-T iMerested in Canadian railroad, industrial ,

The Credit tv « (Pan») Freneh investors generally guard jealously
e*t,l.l..hJi> ? Foncier Franco Canadien has been so lo„. d? la f .thfir '•‘vestments. Numerous instances are knows
tion It hai"Lffiè«1n ^ T r£?g,liz<‘ * ** » Canadian institut ZwîSiiü^b*1 .Wn •» Canadian and AmericasMontrcul ^.^r.L 'î.'r’ ’ Edmonton. Vancuver V,r'>n*h Lond«> brokers. A fairly

h t,

' B Credit Foncier. Franeo-
. .kI ana.lion 8,000,000 France l,oans 

( Paris )Société I nmol. Here
Fermes Canadienne

des I
40,000

m

,1

* *
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France holds large bloeke of Lake of the Woods. Quebec Rail- In the a. , .. $
Montreal Power, Montreal Street Railway, TorontoStreet value ofL«1900 "P ‘U g<“D<'raU-v

Railway, and Dominion Steel Corporation eeeuritiea Acc^d- * ’ ’ 5,150 f,lnes-
ing to Mr. O. B. d’Aoust, of Montreal, the French capitaliste Hnpossible to Introduce Shares.

source.. He further Mato. that French capita**. noTc^S French mark" to t*s Yha^Tab Jut^- S ^ i? ™ 

,*nfdav‘h J*** COU"try for i»ve«tmea*e, particularly because therefore necessary to findeome means of ,n U41 ‘f
K5 «- ■ -c-*»!
"E**"» ^P'tabsU from euch wealthy communities as ">»»• «e deposited and immatricuïltcl in î'bc awe of ît!

K? ixjttzrssz [«suss^"fes being posted » every important centre of the lepnbüc ‘° ^Fre** ‘ ‘Timbrv ’ ’ Subeeription to the Frf •CbVe- 
and read by an appreciative publie. 1 ’ three undertakings by the company a, L for the

admission of its shares, to pay three taxes"-"- '
1* The stamping tax. J^x.

It waa recently Mated that for the purpose of interesting l' I!** tr*a*ni,*ion **x *
French capital in Canadian securitiee Mr RFV,r™« .# u ”K *v The tax on securities income,
real, had invited a party of Fieoeh^ËMnciers and^bankeri to f iw f?roi*“ <wmP*ni#e only pay these tax., 
viait Canada. Among others, a prominent official of the Bank °f *hV^ ®r bonds, corresponding to the im 
of France, it was understood, hmiaece^ Zirotatton Mr Tb* Potion
lorget was sueeeeeful this year in having li*ed on theParto •* *.k J*, <*Sre“' to one-tenth and for bond# tt
Bourse the Mock of the Quebec Railway, Lurht Heat and to th® C*p,tal- Tb* *»iount is determined by the
Company. The Mock was Bated at 250 franca. miiinUn* t on previous information from the C*tt» o- ‘he Montreal market. Mr ^rgi^. Sri to PubbC 8eeUrkiw ,or » ]*n*b •* three years. ™ 

dmng ^at the J. P. Morgan group could not secure for United Mnet Educate the Market
fnSc^ wcT.Tim^SnffSr. " fT^ muet obtain the roeofrkM, .by the

UDd^^odffiU*trSmtoU^buf PW2! B0UrSe> 11 Wu recently catk>n f»r »» Option ‘i^Ttoe^delLS’toMn^rodtci or? totoe

sÆpî «rttas-^aBts fjrrojB fe. . '"’V “s government prove* willing to grant eon- a eer,ee °f information concerning the society detail! of whichcernions in tine direction, it is probable that mane Cardiac ^ ^re laid down by the tow of January^ 1 W)7*Th » detrot 
«"* —J»* trill 'be quoted « w“lT. *ble lUcal taxe, /re vigorouMy atUckW- Tb^'^ SSr 

euch American bonds aa have been sold to Paris or are likely on« day. ' l t
to beplaced in the near future. * InconcluÉion Mr. Ouyot eaye that the bond. 4ei .ally suit

Senator P. Roy has intereMed a considerable amount of ‘"”.rre”cil P«»Wic, bnt some experienced bankers thi k that if 
French money in the Dominion. Hie company, Ln Chinee Hypo- S**1 OT other ehnree were offered on the Frio h market
theca.ro Canada, or the Canada Mortgage Aeeociatiro uH tbY. W1^id. certain|y be well received by the FreL ; fcti. a
capital of $2,000.000 and power to issue bmSe up to $10 000 000 m*tterj°'f tjme and education. They need to be educMo.1
The company a bankers in Paria intend to issue $4 000 000 in understanding of the true state of affairs, bv ipnblic 
ttUüüfiv*"*' FreD#"h invcMore witi probably plaro'in C^ada Zf doeumenta «"d information, clearly prro,■nt.-l, ; cone- 
through this company from $20j000,000 to $25,000 000 Senator lhe econ<>m,c and financial situation of American uiidfrta 
Key has handled French capital only for mortgagee. French 
money mky also become interested in the proposed Kapatacha I
UnaZat;rrt 017 BaUW*7’ with which »ao«*aia,^I.P,

are of the

>pe A •
V >-

I--'
al into this 
‘Limited, a 
l similar to 
red a Cana- 
1 origin.

have beea 
ion perkane 
aUy a 
other thaa 

ineas in Al­

in British 
>d at about 
» company 
rhieh is of 

in mainly

in invented 
landing, 
invested it
few indue-

1 "

French Capitalists to Visit Canada.
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■i jGERMANY.

Germany has seldom lacked initiative either iM'1 

Should Encourage Inflow of Capital. cautiously, with the rroult."1^ U^hL 'happciwd'^ttti

îuafcrüiïi sçs îstass r^.ït
wouM ,fke aem™’hn,,^natcrHeJ±ke ^ ** Freneb ™ ™ ‘hM of the D^Xr fiLk^^ Mril
«crips ”, i_f^” intereM in Canadian stocks if the Morgan and Company. Thi# took the shape of a t*

f n<*nm,u,ve. “ they inoMly are, were dollar invwtinent in the Sovercign Bank of <hnad*j
bonde bearer w,th coupons attached, aa is the case with ‘ho German Bank contributed one million dollars TS 

_ . « the Canadian institution, to the opinion of OermhE
r, ‘ . growing ton,l.-ncy of inveMment of French capital in f,ee' «*■**”■* f**th and will for many years prove*

!" gmtilymg. Onr financiers should do everything largo invcMment* from Germany coming to this count 
partâcular°n,,.Zi<,U^egV th“Jofl<,w «* money by catering to the . ,S®veira‘ *"wllrr ir veetmeuts have been made 1.
Mr OaZi Vk' ’ d<TZ" and Popularities of the French market. „.nd": A la“d «omjiany was incorporated some yea 
gave some ^IbkiKiwn financial writer of Paris, recently "‘"“«I** ‘“d obtained the money of small inveMorh l<der 
Prcnchmsa ^ „ b *, info™atl<«? »® this connection. Suppose a ma“7 f"f the J'arPow> of acquiring and selling far*,? laid. 
Of ZÏZïv. ,"f°nnatio"- bo *«.'« He opens a manual 1D ‘be JfoM. Having bought arm., at whit must ™ garL
Ottered k thatl ,n ‘he company whose bonds are “ ,<K> bjffh a price, the company is at present unable b
ncr»d to him, there are three or four kinder some are fir* lao,,g Tb,e Particular concern was lsunchcl when theii 

engage, otbera are secured by euch and such a line, others “on «m'oment from Germany to Canada was actif* 
if. M r„^„l.ng ITuxraeteed by a truM up to 90 per cent. -v<*r" *8° ‘he cxod*is from that country totalled 2.sÔijO>; list
raiJTT rd7"Trt,°,“ leutang a century. He is used to French 7far lbe ***** had declined to 20,000. The chiefTÎ son 
™owa> bonds, secured by the entire property of the company tbaf 0er™an-T has changed from a farming to an 4 u*tr al 
will iv°me a“X,0t-V‘ He 1ueriee whether the bond offered i nat,on-. tbv change being furthered largely by the ih >i*n tv 
mu.tyt« ,h,m eVery 8»*rantce. Is it the surest? To take iThe j rwe?ved after the Franco German War. The farmer* h L^t L'i 
itself " m°re m th* bankere who offer it than in the security to tb<‘ Proeperous cHiee and became indnMrial worker^!- mini 

“• 7 mo" with less labor. Like Canada Germai! "im J
encro difficulty at present in obtaining labor to g# ici 
crops. Harveeters are obtained from Russia in Order to f.-lieke 
the situation. I r
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Accustomed to Automatic Redemption.

He .ul'/'Z1'/'1" Z*.* ’* uwid to rafwd and automatic redemption, 
ne.I ° J*nd*r8‘and the svrtem followed by American com­
te tar k-Ju b*>bd'BK Perpetual grants, and considering it futile 
use nf (k ; tbe onc hand and to borrow on the other, make 
Mock tZ ,n*re**‘yI receipts to improve their lines and rolling 
’:*truMfi.l CDT?e D.° Pre<i*«‘ly determined redemption he is 
Chicago ..a TFref”‘h Prwnoters of the Cleveland, Cincinnati. 
Paul * 8t' *5*” b?”4*- ot the Chicago. Milwaukee & St. 
rapid with thie difficulty by providing for

redempUon; but they are debentures.
tocu^ b7 tbe ,0nB 08 the Amwiean

al. This 
rirtne of 
7
roductiea
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Will Not Finance Our Railroads.

There is little likelihood of Germany becoming in 
in the financing of Canadian railroads! The ehiefi > 
untereM to Canadian investments to in railroad Moeks ifbrdi 
specnlatne opportunities. Canadian Pacific is listed 
Berlin Exchange ami Grand Trunks are traded in 
London. Whenever the Canadian Northern Mock is pi, 
market it is quite likely that its quotation in BeJl 
create a big market in that citv therefor.

No German interest is exhibited in federal and 
government and municipal bond issues. Inducements
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exist to counteract the
eooaitriee. The small German investor prefers the bonds which
ere issued by his owe country, or by neighboring nations. He Lends, loens end to e smell extent Cenedien railreed 
also invests largely in bonds which are released by lottery at securities appear to be attracting Belgian capital. Several
a premium. , Belgian companies this summer have made considerable pu.

Light and power propositions do not, generally speaking, chaeee of Western prairie lands and British Columbia fr5| 
appeal to German capital. The Imperial German Government ‘“da. Mr- F- de Jardin, of Antwerp, is associated with the 
makes every effort to interest money available in that country fondation of three companies handling Belgian capital in the 
for the promotion of these industries in its own country or Vominiou. One mortgage company, with headquarters in Ant-
colonies. But the Canadian iron industry may one day attract *erP. h“ during the past two years lent about $2,000,000 oa
considerable capital from the Kaiser ’e land. 'Much educational mortgagee in the West.
work must yet be accomplished, as Canada in the minds of Belgium has a surplus.population end an over-supply si
many stiH forme part of the United States, -and the possible money. Each year the postal savings banka record total aav* 
competition of the United States Steel Corporation is not inge of $200,000,000. Mr. Brenner, head of the private bask- 
regarded favorably by German interesta Another unfavorable ing house of Brunner »t Brussels, who recently visited Canada 
mctor is the experiments being carried on in the Dominion with gave The Monetary Times his estimate that at least 10,000
electric smelting, which have not proved as yet a successful Belgians are now residents of this country. He thinks that

■ u*1*1 v.t** I* thief effect of these experiments fact and the fact that financiers of Belgium are becoming mors
ms been to.introduce an element of uncertainty into the situ- interested in the resources and investment possibilities of the 

',?*** th*squestion is settled the iron and steel industry Dominion will divert several millions of capital from hie 
will nbt likely bring in capital from this European country. try into Canadian channels.

of distance between the two BELGIUM. 1

Might Have Entered Asbestos Field. 1 ___ _
HOLLAND.

min.r! 1 ’üi^-Je°taN.rü. d<** «gure. The It seems unlikely that Dutch money will be placed ia
t0 tbe 0rL7hieh C'mn»dm to »»7 extent for other then the purchase of agrienb 

tkepartthree cent unes. The ex tural lands. This yesr a mortgage company was formed hi 
a fr.-sk eamn ,ni ret|X ,n . jV* reported that it was Holland. It ia arranging to lend money in the Canadian WestîhlrSc^Ær lnTeStm!nt “ J* -*■»■ The Monetary Time.*understands that-loan. will k ad,«S

of cÜumda'ssüvwr >nU> tbe development During the current year Professor Mansholt, of the Dutch
with an office in Toronto, euL^d to , C°Ueee’ 1Bd Mr £ “ Hs^Ttlt' • sI
treatment aa in use by the Boyal fiamis» Government Rotterdam, were visitors to Canada. Mr. Hartvelt came aswhich have bees zealously ™2dedto? man the representative of Dutch capitaliste and proposes to purchase
qnont failure of til D“7 t*TÊ*ï ot "■ He that Canada U atpremat
and Gennaay. ** country unknown in Holland, but considéra there is an admirable outlet

* ^ pt* - —» —d i. <*-*. ^ *u*, D"Kk “'**■ "'l' i-*— 1»

- S0RWAY' AUSTRIA. RUSSIA AMD TURKEY.
inducement to German investment in our asbestos mines. AS a Linle Norwegian capital is invested in Canada, although a 
matter of fact, had it net been for the big amalgamation of fairl7 lerge settlement of Norwegians ia established ia the 
asbestos properties in Quebec Province in 180$, The Monetary vieinity of Wetsekiwin and Bed Deer, Alberta. The number 
Times has excellent authority for stating that German capital “ increasing rapidly. Thu means the inflow of more money 
would have interested itself ia the financing of several asbestos '"to Alberta, although it represents only small amonate invests* 
properties in that province. At present Germany prefers to buy Arming operations.
the material, even at an enhanced price rather than place its Austria has practically no investments in Canada, although
money in projecting and development of the mines under ear- the question of interestisg Austrian capitalists in
rmrt conditions. ^ lands is being considered. The fact that that country eoatri-
TimKer -______ . _____ butes largely to the emigration stream to Canada may be »
Timber Limits and Fire Losses. contributory factor to investment at a later date. Reimburse-

Our timber Unite will probably attract no attention in ”*“** COrm’ whieh U •ometi 
“^«■■^ouMderod in conjunction with a pulp and paper 

Lur'ijt-an has decided opinions upon our system
“ ,Veist*e rP*c,aU-T to timber limite. One 

favorable factor in German investment in Canada ia that it 
seldom makes profits without considerable reinvestment A 
German company, for instance, representing very important 
Berlin bankers, started ia this country with a capital of «60,000
fans1^ PU,!F?r °f °**tlnK and developing mining properties in 
Canada. Within one year tbe investment waTraieSi to a quarter 
of a Bullion dollars, and later increased to $1,000,000. The most 
important of the company’s ventures (coal lands ia the West) 
were amalgamated with the interests of a leading Canadian rail
ralir^T^O^*" m0°*Ury W“ —*

There is not enough known of Canada yet in Germany to in 
twst the banks to any large extent. Where capital has been in- 
vested here it has generally financed the scheme of a man who has 
made a atodj of Canadian conditions and opportunities This 
situation is likely to exist for some time.

, J1*”? are *ltompts made continuously to attract German cap 
***be nprpose of investing in real estate in the West. Every 

L"1? ,re bound to result if agents only desirous of 
earn ng a eobimmion quickly are purchasing—will undoubtedly 
result in further and larger investments from Germany. 7

exported trom Canada to
Austria, are probably made through Belgian bankers.

The chief Russian investment is that of Doukhobors ia 
many acre» of land in the Kootenay District, British Collate 
bia. A colony has been located in that province and foot 
huadred Doukhobors recently left the Yorkton District of 
Saskatchewan to take up land in the settlement. They find the 
climate there more suitable for them, and, even if the boldiàgi 
•te smaller, the returns are good from fruit and general farm- 
'“*• The value of their investment is approximately 
$1,000,000. 11 v

Canadian government and railway securities have found 
their way to Turkey. The Monetary Times learns that one 
bank at Constantinople not long ago purchased $3,000,0$$ 
worth of these bonds. This was done with a view to diversify­
ing the investments of the bank in question. The introduction 
of capital ia Turkey, ia rather jealously watched. A few 
months ago the German foreign office commenced an inquiry 
regarding certain concessions ia Asia Minor long ia negotiation 
between tbe Turkish government and Rear Admiral Colby M. 
Chester U.8.N., retired. The admiral represents, it is said, a 
group of American financial interests, including, it ia understood 

■ ■ Standard Oil Company. Recently Baron MarsehaO 
BiebersteiS. the German Ambassador at Constantinople, reprs- 
sented to Ike Porte that for the Turkish government to grant 
these concessions would be to controvert tbe mining law agreed 
upon by the Porte and the European Ambassadors. The reprs-

- <•■-* -.t
advancing of money' to tettlera^TTn ""V8 g00d Unds lnd flnSDZd Ur**,T b7 the Deutsche Bank.
investment opportunities. German eaoital mü*UeîroeDV *** *°°d ... Th® e.*t.r,,e* of American capital to Turkey is regardsd
portant role the ( anadian beet ,ugaPrted“rv ^>tAPUfr “» m' Z^r'*??'*** 0ermen’ Frenth. »=d British interssts
in Germany is one of the bigg^ and r elr,"dv, ,hw- The Turkish government encourage, invest- ,
A glance at the name, conn^f “th S ” * /r”m,th* Y*"** States, ,, they will tend tfrelievs it

.°LP‘ p"”“" wl“""

partner, can be found, t$is development may be an early one.

!
]
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1May be Canadian-German Bank? 1
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ITALY.
* Italy has been a poor nation, and a borrowing

one In recent years the government, it is believed, for sinkiag 
funds, and other public bodies, as well aa Individuals, has beet 
buying back Italian bonds sold abroad, until at present the 
Italian government debt is largely held in Italy. The invest- 

ent of Italian capital in Canada is very small. That country 1l
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-

ch.ef contribution to the Dominion in labor. The immigrant, 
from Italy «end borne from Canada large sums of money .nnn 
ally to their relatives. * 1 mone^ anno‘

Foreign Holding of Canadian Bank Shares

p,i"d -
ing table gives details as to the approximate
Germany...
France. . .
Italy...........
Spain. . .
Shreden . .
Japan. . .
Belgium. .
Servis. .
Austria. .
China. . . ,
Russia. .
Turkey. t 
Brazil. . .
Holland. .
Cuba. . . .
Mexico. .

Total.

Foreign:ian railroad 
U. Several
leiable 
imbia 
■d with the 
pital in the 
ere in Ant- 
2,000,000 ea

:Manufacturing and industrial development
limit and prairie lands........................
Loans on

I >00,-00
30,(00<S _ ,■***!■#■■» etc........................

Canadian industrial. railroad and other securities .. M 
Municipal and school bonds ...... A ___
Hank shares..........................
Mining and coal lands ..

K),( 00
.'00

The follow1
amount:

<Boo,( )0$1,096,150
284,750

32,700
12,350
3,300
2,100
1,650
1,500
1,250
1,200

ÎSTotal.
189,650sr supply of 

1 total sav- 
ivate bank- sgaïttSSSaâSfpersonality of most who are guiding its destinies is 

with energy and confidence in their country’s future. Thi soifet

comparatively safe here. Sufficient4 nation building bet be fn 
accomplished to banish grave capital risks as exist it : ma ly 
other countries. The building which remains to be d«ie w » 
insure the obtention to capital of adequate return.

can d*tlin* wlth Brltt#h and Amwrl-
can investments have been printed in pamphlet form
«^copies can be had on application to The Monetary

tlat
five uf

iurkrileast 10,000 
thinks that 
oming 
ities of the 
m his 800. 750J 600

ir 400 n
100placed la 

of agrieel- 
formed la 

idian West 
e advanced 
to of frees

50

$1,439,650

of the amount tabulated above represents bank stocks purchased 
by Canadians m Canada who later removed to foreign countries.

Of Railroad Investments. . 11
nroK^hl, 0f.th*,JC?“dia" Paci8c Bailroad Company is*
probably ibe most widely held of any American road r;,.Tl 0o7LfhrghDeMy t!Us The MoneUry Time, that deafly 
fM, fn^Mn? per, eent PerPetual debenture stock and of our 
four per cent, preference stock is held in Great Britain Of

continent s^d dfte*B *** eeBt- '• held on the
u di,iM —r

____Mr. Brunner, of the Brunner banking house, Brussels
**£'" "*?’• ”r,t interert«d Belgian capital in 

r“,ada *“ ha.hfvP**°,1 ,nT”tm«nU ie Canadian Pacific Rail, 
road stock At that time, he telle The Monetary Times he
th^w^ Peat d,fflculty in convincing hie coSJurymer’that
£ w! «m0re th\nawild of ice and7,now end

tbe Canadian Pacific something more than a fantasy In those
v2u.ri“thdle/ Paei.fic Ballroad was MUing as 58. Belgian in- 
thTcL,ld!Ief°re; h*Ve "° "a*fln to ^et their confidence in 
Lv ev^T e"Wr Mr Bron-er’- clients have invested 
several millions of dollars in other Canadian-owned securities
-Æ-t «“>, Pa”l”. Bio, and Mexican 
the cr.Sf.“K.h“ b*eon,e '“terested to a small extent in 
furth« ^ L.N,°rtbe? enterprise, and is likelv to become
^c'urriti:^^:^,^1-6- °reDd Trunk «
sad lrticleS ,in Th* MoneUry Times dealt with British
sonrotH!T*” cap,tal ‘"vestments in Canada. The following 
approximate summary may, therefore, now be given: 8

in the

SEVENTY-TWO NEW COMPANIES

Incorporated This Wcck^Five Large Eastern 
terns Receive Charters.

the Dutch 
ipitalist of
It came ae 
to purchase 
at pressât 

able outlet

c.

:

W'th a to,al capitalization 
3,979,050, is the result of the past week’s incorpofatioi s throughout the Dominion. Companies with a capi L , f 

"1.000,000 or over are keeping up to theRKXY.
although a
led la the 
he m 
lore moaey 
te invested mmmmUnited Produce Company, ^capital, fi.000.000. head 1 

ronto; Stuart Mines, Limited^ capital, #1,000,000 
office, Toronto; Gas Producer Company, Limit edici 
#1,000,000, head office, Toronto, and the Legris Silver il 

$1,500,000, with head office also in Tel
or i* » lie# ..f n —_____ . 1 a -• * *

bu
ire

Con -
offiefc

th
ffici
hea t
7ita,
inci,T^’ capital, wuu nvaa oroce also ta T

ine following is a list of charters granted dun 
PaILweek. The head office of each company is siti 
the town, city or province mentioned at the beginning à 
paragraph, the persons named are provisional directe 

■ i°Vl A,t*'~Jbe Standard Press, Limited, 
atramcona, Alta,—Douglas Brothers, Limited. | I I 
_ ,7****'***’. AKa.—Lilge Rotary Engine, Limited. ; 
British Columbia.—Northland Mines, Limited, $$d|,ooo 
Niagara Falls, Ont—The Firemen’s Association On 

tano without cap:tal. ”
Calgary, Alta.—Jones, Blackshire 

Coal Company, Limited.
Hying Shot Lakes, Alta.-The Clifford Improve*^ 

Development Company, Limited.
MU*-?'McKa> Company, Limited, 
WilhamB McKay Caleb D. Davis. Gordon B. Mc„

Saint Mary’s, Ont-The National P,„ Company.
000; Sydney .Traleigh, Joseph Patterson, Wm. George 1

Bsauos Junction, Que.—La Compagnie P. Cl chc, I i 
$49,9°°; Philibert Cliche, Joseph Alphonse Nadeau ;

Saint Joseph, Qua.—La Compagnie d’Aqueduc tie jSain 
Grondin' 820,000 ’ Clotaire Lessard, Liniere Vachon, Pt^lipp,

Sim Ira, Ont.—The Great West Felt Company, liiaited 
9200 000 ; Ceimos John Shurly, Oscar Herman Vog 
Weichel.

try eontri* 
may be B 
Reimburse- 
Canada te

t<,
th

e ii
eac
;khobors is 

ish Coitus- 
and four 

listriet of 
7 find the 
« holdings 
•ral farm- 
roximately

sve found 
that* 

$3,000,0$$ 
diversify* 
troduetiee 

A few 
in inqniry
egoti sties
Colby M.
is said, s 
indents»! 
MarsehaO 
fie, repte*
: to grant 
iw agreed 
fhe repre*

which is

-

& Lyitle. The ran;

am

Amount.
-.............$605,453,852
-----.... 279,075*000
............... 77,889,650

,000
British (five years) .
American............. ..
Foreign..................... ..

Total. . .............. ..
The details may be)tabulated thus:
British (1906-1909)^

Canadian bank shares purchased ..........................
mvestments with loan and mortgage companies 

rums insurance companies’ investments ....
«Mieipal bonds sold privately .................
Industrial investments ..............t...............
L»nd and timber investments..........................
Mining investments ...............
Canadian public flotations in

*40.
Iglr p: _.

itee 
Jtÿinn;

z. »,
% ■ .

1>v $962,418^02

....$ 1,125,000
-----  5,719,774
.... 9,731,742
----- 30.000*000
----- 22,500,000
----- 19,000,000
----- 66,315,500
----- 481,061,836-

. iJohi
I

Berlin, Ont—Acme Construction Company, Li#ited
,4°'.°.,X);,Fred James Todd. Robt. James Kerr, Jotaih Hazle 
ton Wood. g

Allan Aylcsworth.
Carrie, Ont—The Howick Telephone Company, 1 iffiited 

Henry Stephen^ Carson’ Chas Lewis, Andrews, f|ober

Mtori, Ont.—J. Washaw & Son. Limited, #ioo.oj»>; Johr 
Dawson Montgomery, Robt. Alexander Montgomery twar 
Reginald Lynch T

*!*• Marla, Ont.—Brown & Bigelow, Limite I, >$40, 
000, Herbert Huse Bigelow, Chas. Wyman Lawrence, Robert 
Porte Galloway. VT W

Rainy River, Ont.—The Martin .River Improvemèi t iCom- 
pany Limited. S7.000 ; James Arthur Mathieu, Neil Sinclair, 
Jas. Grayson Smith. T

London
regarded Total........

American:
internals 

a invest- /
$605.453,852

;
relieve it 

1 relating average capital $600,000...........
ftn 2latee i“v’*« in B.c. mills and timber.
t .n , ' State* in British Columbia mines____ 50,000,000
Urited S ; AlbeVa- ,ete...................................................... 20.000,000

"tate> inv ts> lumber and mines in Alberta. 5,000,000I-nV 8 ,,1”te ...............................  sioOS^KW
Lsb/T"! d,^r.,butl“g houses.............................................. 6,5/5,000
ïfnd British Columbia .

nnieipai bonds sold privately

.$105,000,000 

. 58,000,000

>or rowing 
m sinking 
has bean 

esent the 
ie invest* 
country

4,500000
25,ogyoo

Total, $279,075^000
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Brantferd. Out.—Kenton Brothers (Canada), Limited, 
ti'ucCgh/rp're.to^1, Ge°rgC SaDds Matthew‘. W.UÛ»

A,rîlll,• ^WC-La, Compagnie Electrique d’ Amqui, *45,-
Ph,hp£ TurgeonaP° ^ J°$' ph Desbicns» Louis

0"t,*-The liideiMindcnt Rubber Company,
Jo™n Cha<5 MUUy J°hn Ad"“r Glbson* John George Adair,

Claremont, Ont—The Claremont and Ashburn Telephone
Szr^,cS,„*,o’ooo; *-• *-«. j—
nan W<7KlSUe^' Out—Fibre Board Folding Package Com-
c“î* F Cv *‘?°l0oov James Lcith Ko=-. Wm. Lanktree 
varr, e-tiith Mary Larruthers.
LimoTflli,ete" 0nt*—Thc Stone Lumber Company.
PhT i Samucl Gro Stone, John Alexander Mc-
Phall. Bertha Lulu Sutherland
I .mW ,^BÇ-Mo,or Car and Equipment Company,
LÔÛ Phrn24'000: S,,an!r> E E,k,n- w® A. Johnston, A Ë.
Louis Phillips ; bead office at St. John.

MaUeybnry, Ont. The Metropolitan Cobalt Mining Com-
£mn,nLUr Î?1’ ^2’^’<<” vHrrbcn Theodore Auerbach, John 
Corning Colling \* illiam Fleming Mackey.

0nL—Tlle Detroit and Owen Sound Sum- 
Aldrirfc L®mr*«,r, Ltmited. $ 100,000; Isaac Newton
Aldrich, Jlnce Hurley Fayette, Horace Wheeler.
1 v* T? ”*!"• La-Compagnie de Telephone de
KilîrdtUe\Vinre*I,5’^>;,Aph!d<‘ Tremblay, Joseph Amedee
Kioerdy Wincetlas Plante. La Compagnie de Deveion» „ _ment, Hydro-Eh-ciriqu,. de la Tuque^ * !oo coo• F^rn^t Monetary Times Office,
Desbien s, Alpbidr Ttemblav Arthu? pkoum *””* “*“*** .. Winnipeg, August 16.

Ottawa, OWL—The H^kl» CanopyXd and MfB r „ We Marv?,,nK ** throughout most section, of the
Pan y. Limited, $100,000; Alexander Gr-.ni fnl. »C aL”d 11 14 *ranf>,nK to note that the crop is mix*
Plummer Dewar, Alfred Donald-on Stewart tk ’ «*?arreU brt,cr lhan *as expected. The recent favorable weather has 
mtc Mining Company Lim,S |™ mitigated the loss caused by drought. Seasonable rnoistm
Charbonneau, Jean Baptiste Couillard Hermid r 11s br!g!U' *ar°} sun$hinc made ideal August weather, and

Harnfften, Ont—The Horn. Na’turll r Galb*n topped further deterioration of crops which have been sus-
Limited licooTsii^ n X , L a, Gas LomPa,,>- crP‘>ble to improvement. - e oeen sus-
Joseph Stewart, ’clair Land Company" of Harnfftt^t^' In many places the yield will be of the finest quality, 
«ted, $<x>,t*x>; George Rutherford, John Poag Wm Robert that V J?rlCe *'!* b<' 'a,,*fac,OD- All reports are agreed 
Dunn. Cream Factories. Limited, V 50.000 W cidïev Inti the I*' baj ***" rMffg«ated both as to its extent 
Lumsden, Edward Goodwin Willard Cha- Havdo d tk nulnbfr ,of dlstrKts which have been affected.
D. Nicholson, Limited, «10000., Charles WUha 1 The nonh<‘r>> Parts of the prairie province have been
Annie Graham, Helen Robert,^’ * °raham’ exemP! from drought, and there the per cent con

Montreal, Que—The Canadian t „ lons are high. In the north and west of Portage la
Company, *20,ooS; Henri Casavant lli-mv L v n Importing Prairie, which produce* thc best and choicest grain, a fefl
Aaronson. t Canada Investment Lrv,u- B: njatmn harve-t of wheat is promised. ’
Thdtri*fktrCi Cleppha- EdouirJ LeUerÎ, ’^.d*'Lech*" Porta" nUin*' °V5 bushrls an acre ** estimated for the 
The Quebec Jockey Club,-Limited I awrencJ A P t*c Pnla,n*-.and most of it will grade No. 1 hard.
Wilson, Harry A. Dorsey, Paul Galibert The im u u A' v in*Pcc,,°n of the large district extending from
Gold Mining Company, L.mitëd f,^^Arthur Vall^ avera^' rMan V n°r*h*?rd* "* ^mgan, Sask.. indicates « ' 

Rene Choquette, H.rmenegilde Caron. Thomas Dcerv Com’ oaî- a, 2, * ‘° ,hc acr<r of whcat and 4o forpany, $20,000; Thos.. Decry, George La riviere Irhn if! V. ,ndlan tJr*,d ,h«- crops arc excellent, and some
■ olan. X Bourque & Company, Limitée $20000 ^ Y from* m i 30 h*, h<'1* ,0 ‘he acre. Similar reports come
Bourque, Oscar Dunn Duckett, Henriette Perrault Ftten the pol",s ln ,hr IM>r,hern and central belt, and as
berg Company. Limited, *20,000. Louis Fttenberg idelird ern^ ThS 3 suffi<'*<‘n^> rt moisture in these localities anv poor 
Bienvenu, Abraham Rill Christie Çlothing cXpam' $4^ ^RoÎkdJ^^lh aK a,,nbuted «° careless farming or lack 
000; Chas. Joseph Eugene, Henry Johnston Fllintt * iu' ,, ,<>» ledge. Business men and farmers in the above dis-
ilTa B«/'le San Martin Mining Company,^ Canada" fafr cm" w,ti> conditions, and the confidence of a

va 1 (</’ ^^X>00°i Chas. Austin Barnard, Lcôpold Barrr haw hJ? * tra^y and the assurance of an early harvest
Edward Arthur Bernard. P J Barr>’ havr had a stimulating effect upon business. Judging fro*
ronW,nn,Pr«- "!“i^ -ad'an Brode-ser Elevator Mfa ^ in l*'T es,ima‘e of this season’s wtil
( fH Pa.n r ‘i!."1 'L"d- : Peter Herbert Brodes^r CoieMi u2 . heiWcSt Sh°U,d ^ 0°.«>o.ooo bushels.
Collard F,eld. Tho^Russ Deacon. The Canaan He, 1 United State,

ing Company, *10000,,• Edwafd Holrwd '*** *2 C^n,ract‘ to Canad* h'f bavc tr,ed «° s,em the tide of immigratio* Hugg. Gerald F. De^ourcv Bilkl.Vh o Wal,ace T.LJ ? , s,onr>> “f ^mmer snow storms here
ited, *5.000: Frank D Blakelv Hu-h h E'm" obtained fr/* ,k U CT* r,'turning to the States. FiguresDick Alec Staep^l, S .vje ’ nv^f , au,h«r',a»,ve source, show that exactly 3.3
*40.000: Charles Guv Sou/, x, In'"tme"t Corporation. | *!t, crs have ^mrned to thr Vnited States this year wd 
Harry Saunders. Strang & Conuwnv V ’ rkc.r’ ^'ichell f ^ ^ P°S'.lb*<* to find nut "bat sort of persons these

A"*~ S,”"K- »*"" SÏÏ: ÎSS; v

u„iM. sa Msrr is
- rick William Oates Pa, it ç,lcmens- John Barnes, Fred «»>. here and prosper.
140.000 ; James Stell, r Loye.l, Rob"' Musgr^rCb if Northfin ‘ R y iU ,a“d cnmmissioner of the Canadiaâ
htse. International Sugar Feed f , 3 Coates, John ® Rail»a>, who has recently returned from Fngland,
J-tmited. *7 50,0m ; Granfcoomr t^^xî ' vf Canada- ! tha= ,n ^ard *« British immigration Canadf «as 
donnell. Hamilton Tooth, Hunter ' B*,^TooS^CM*' . ci frc more men' k' A °f Bri,ish hitlers this year There

0""H "sr*?* ^ 2"'“,a™"*- "°°
R I-edvard, Robert Beniam d’ v! -000 °°° i Henry that Canada wants.
William Ryan. Limited. *,m!0m Os^r’HeumaTT Ani«,d ' ",d^tr,e' Exp*ns">n In Winnipeg
Simpani Vimitti T*-c' Samu<-' Webb. Canada New velcfc^in’^W '** ,W<'eks ,here ha, been marked de-

.. Limited, *250,000; Franklin Clement. Ge^ ,2n SiÀ ,hr 1,nc of Industrial expMK
K b,x imP°rtant industries have secured locations here.

Edgar McCann, Chester Edward Stonehouse. Talmud Torah 
Hebrew Religion School, Isaac Cohen, Samson Garfunkd.

Macdonald. Armstrong Corundum Company, Limited, $fio,. 
ooo; Arthur Wellesley Holmstead, James Leith Ross, Wil­
liam Lanktree Carr. Jules Motor Company, Limited, *2«0l- 
ooo; Oscar Htuman King, Thos. Samuel Webb, Herbert 
Griffith Dixon. Simplex Devices, Limited, $60,000 ; ' Cmf! 
Freeman Hopkins, Howard Addison Johnston, Joseph Moore 
Waller. The Oral Hygiene Association. Caribonum Com- 
pany, Limited, $40,000, Edward Potter, James Grays* 
Smith, David Ross Leask. The Legris Silver Mine-, Li*, 
ited, *1,500,000. Auto Pneumatic Action Company Limite*. 
*100,000; XX m. John Keeley, Samuel Henderson, Wm. Henry 
Shapley. The Adams Shoe Company, Limited, *40,000- 
Mercer Jones Adams, Edward Erwin Lawson, Charles Baucfc 
ham. Gas Producer Company, Limited, $1,000,000; K/tm^a 
Baird Ryckman, Charles Stephen Maclnnes. Dunhold BeL 
linger, Limited, $40,000 ; Peter Bellinger, Hugh DunfieM. 
George Edwm Bradshaw The Canadian Nurse Ed torial 
Board, no capital.

ooo;

111

f
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WESTERN CANADA CONDITIONS
, at mcTi Are Good—Better Crop Prospects—Large Estimated 

Yield—In the W'heat Markets.
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nud Torah 
Gaifunkel, 
*> ; George 

Cameron 
«ed, $60,- Ko35, Wil-
ted, #250,.
, Herbert
000; Cad 
:pb Moon
ium C__ “

Grayson 
■es, Lt*.
, Limited,
i tn. Henry 

$40,000; 
les Bauck- 
; Edmond field, ■_ 
DunfieM, 
Editorial

i

stimated

* -
-

- %,

CITY OF SASKATOON
.H\

Maturing at end of thirty years

to yield 4*/a per cent.

1# - V ■$8,156,357 
$ 470,139 

12,383

‘
. 1

Net-Debt
Population

\c
.

! 6
-5/ t

-,

.Wood, Gundy A Company
Taroato London, Eng. -

!

■
1

London'™0 ntaHolman'ufacturent°*of*^ron^^

grinders axles, boxes and general founders, have srcufed a *nd. thc 1uaht> P°°r. so that; krgel de
sue in the western part of the city. The Small Motor Com- “ d f°r for^n wheat is certain. Wet weafc iA- as *en 
panj of Detroit and New York, will also erect a plant which over ''estcrn Europc> and harvesting jn tl ltcd
r<ÜrÙnrn out 5°° °ars for next season. Mr J. R Bravton ^.ngd"m and Germany is being interfered with % |ain In

^Milwaukee. $$Cr EICVat0r Manufacturing Company.
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The Winnipeg market has held strong durih* 

1 he demand for cash wheat continues to be good 
ujffs are small. Prices range from 3%c, to 4c. 
or No. 1 Nor. tc. to 1 %c. over option for No 

2c. to 2%c. under Option for No. 3 Nor. Expt 
been more numerous, but little was worked as t 
is practically -all in the hands of millers who Ml 
and a larger proportion of the stored wheat thaï 
longs to farmers. Export trade is not looked 1 
scale until the new wheat comes in. The mbvi 
the country continues large for the time of yek 
number of cars inspected for the

e w, ek. 
t ol 
opi on 

r . 1 nd 
Is h ive 
I wh tat 
to sill.

cr-

h
bWheat Markets Regain Strength

ss Srssre ssstt tejï-KB
w lTn ff t •,0’000-000 bush«A on the July figures, and prices 

, 10 *omc cxtent ,n consequence, until strong bullish 
news from France caused a sudden and sharp upturn. The
m ?. <lss Dews> and the improved continental de­
mand for cargo*, on passage and higher 
pean markets having its effect. The European visible 
Ply decreased unexpectedly .
Portations to France of from 
have to be made.
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. - . past week bÿiig too
compared with too for corresponding period of list par

DECISION—UNDERWRITERS’ CONVERTI 
QUARTERS.

.IN A

!AI-Euro-
sup-

and it was calculated that im- 
J 35 to 40 million bushels' will 

general!,. , Tb<" b“lb,b forci8m situation and the
* m”nder 7 ,l°nC °f, Cabl” hHd markets strong for the 
cha„‘ J. the WPe.k- and P"*»» on the Winnipeg ex-
prerious*” week’*close.adVanrp °f **« “» ‘hree cents over the

Statistical Position

r / At* Ihc Monetary Times goes to press it lcaUs 1 Ut 
Life Underwriters’ Convention headquarters at To on jo
Street* East ** ** <hc Canadian Birkbeck Buildiig, A jlela

CLEARING MOUSE RETURN?. j j *

Outsit ,U . - u The following are the figures for the Canadja* qiearihg
ther.- , „ ^ lkC s,tual|on created by the strength in Europe H<^SPS for tb^ **ceks ended August igth, 1909; Auguit irh, 
improvem ° chan^ of importance in grain conditions. The and Aufirust ,8tb> »9to, with percentage increase fi-
wheat cond/tiôns hL^hTd'! ,and ,Canadian sPr>ng Aug. it,’10. Aug. 18/10. Aug.^gL'jfo.
nrir ns bas bad an important influence on the Montreal .. $37.307 066 St6 <81 fim ft, < foe, .Pnce, current, and the statistical changes in the world’s Toronto ... 27^8^,
week'sSUU1jfn [ncouraffc an easier market tendency. Last Winnipeg . 14,273,250 17 358 30a
world « S sbipmcnts were larger than ex|x*cted. and the Vancouver . 7,607085 7’<Si2'8n ~ f,’o8»'ffi^
Dareî ir.Z,bVUPpl> $hoWrd a subs,antial increase, as com- Ottawa * .... 3 Zif* ,’flü
?ioimr,h 3 dr;rrras<- la^t year. The United States visible Quebec ... 25m 054 a’wÆ
week o^ ,y tW° 3nd onrha,f million bushels on the Calgarv ... 2366370 2*785 0^6
th, FuroV1 y faw,or onL thc °'her side being a decease in Halifax .... t 024'402 .850'?^
agains, "PFm n,S,ble- which fil<ures at ^ million bushels Hamilton 'ôîttsî ’S’il!
outlTl V m,lhon? a >far ago Statistic, and the general St John 1 2? ,’9$2’48‘ ,>83S#
the n?k <f° n0t point. ,0 fi'Rfiet- prices at the moment dr in Victoria ... 8 702 700 î’5»2'532 MiojW
harveN?rwUt?ve’ pr°v,d^d there is a continuation of favorable London ima’ifU 1,781,740 ',4071534
imrort, ,alher' ,but f-uropean demand can easily be an Edmonton " \ ,Â'''/Ï'V
fajr, l?*. y** price-making, and maintain the present _ 1,658.787
a situation I- c 'a *h?’ buY.in ,arff'1 *no«>trh volume, and Total .........$106.067.605

Drir ' ?n develop which would create much higher Regina ____ 888 747
PnCrs dunnff the last half of the current crop year. Brandon .. JJf ^
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ÿei-aaeeal ieterest, to yield
«J

4; % «
fmÜ particular» wtU be seat upon request.

ÆMILIUS JARVIS & CO.
(Me*bare Tor .«to Stock Eacheage). ■

JARVIS BUILDING. - TORONTO, Ont.

""T '"VESTMENTS IN CANADA. CANADA'S TRADE.

""Jr1» y H"
*

British

London writers have 
ments m

SF:z:;::cZf£f:r
he »ay., “f.oo.ooo.ooo of United States money hH hSS. ,'n of each country, ‘he Urge, being m ,hJ^
vested in Canada during the last vear c„/l d °* P°r,s by Germany of Canadian goods r.._ * . t“c *
was very largely in farms and undeveloped Url bnT'Th' Gaenad,an “> 'he amount of PS an in^,^

maki Sech investment come largely from the *l8',327 In the same time Canada imported German —^
nu^L aCSîi and Withdrew funds from til 1° ,h<1 value of **>t,73* an increase of tS 2*TbFuZ

h™5 add--i asXr*yet ^
To **e«t Inereaaed Demand. Curious
„f „“Pis t'oo/x»,ooo went to make up an adverse balance

Spjg—â.SHtSsH

=23S.STB,t.yÏ_• C2S"HiFs^-S™ " ™

The 8r*?<

nons and a trade balance would pile up rapidly which*would F,eufee 01 Brl,W« Trade,
enable us to procure gold abroad In I007 -h»„ ,k £“ld n* , ,
SZZm'JSV&ETu’ * “?>"*'”»> -ere L£S, I-P-ri,l Board of TrU.

EE5*4 s» £
Imports
Export, United Kingdom Produce'::::;:;. '

Foretgn and Colonial Produce .i.". ^SB

iod of” tbT^ear°n|^h theV® fil$ f°r ‘^ corresponding per- 
increases : W ,hese fig«res show the following

I

>1 Situation.
in ™!da’$ trade wi,h ,h<- United States continues to grow 
in ^D^, „fPr,°hPOrtl0T ,han Cenada’s ,r»de with Great BriS*
betPer*purchaser?of^ïanad GrCal Britain U ti
States. f Canad>«n products than is the United

Mora than Half a Billion Dollars.

^cïunSÆssiJSSraîe
Se ftlïd Suwio’ff^f £é“,h, “..'hîhim*'î,<,n
m cash and settlers’ effects. 8 h lh<rm **7,342,000

In Imports....................
' "«“TBAAt .ATE. AMD ..... C0«.«,T. '* **'"“• “ ^

JSSrtt -J- ” .X”, ln<‘ r0’0"**1
2^0 J“h April. ,0,0. cenporrt rt,h ?" "«« CmW.
for'^SXof eolooTï ^poned o.d of f,r„„ »d

amount to 86,37.,.M an” are co^L v^ |Compae’r »ear ,0,0 Per, ”P°Tt*<l- d"ring the first half of the
estate, franchises etc. while seruri,^’*1 chiefly | of real ycar a^ the r/ V" ,n the first half of any previon*
8904,87$. It i, war thy ’ oT note ^ a*,ount of tbe^cPrd °/ Un,,5d Kingdom produce fell short
forward from last year a dividend#,27’$y carried exceeding Zaoo^TL^ "f7 by some j£i.732,ooo onlv a .ottl 
calling for 826,8^,^ 1^ ™ b^^.1 \as »aid. «hi, STK °°Wwl with the first half of
report of the company is satisfactorv 1^ °[.*71<) The ports under the head of '£**** ,B nTar,lr eTerT class of i»- 
»be approval of the shareholder,d $houW ’•*** with unmanufactured” and in raHN ma,pna,, an<l «nicies mamly 

T 1 under the head of Ï Pnnopal class of export*
^ of Ar,,des wholly or mainly manufactured."

*32,805,148 or tagX 

27,651,273 or 1 $.6* 

8,763,103 or 18.SI

Kingdom Pro-
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Own»* to the shortage of the cotton crop the supply of 

was greatly reduced, and in spite of the high level

4gran T,r.i.
compared with' 355,95$ cwts. in the fir,, half ofiW Al 
though the re-exports of caoutchouc a, well as the import,

t. rrSLKac *- «* —« «œ

j-jggajtaiar«
following list shehrs by what 
fac hired:—

1907 was 11:0 k*. The
companies they to, * manu-

Mu igber.VnioâJthp^i>,?oœpan7*<Reœington'

oS,rTd TrPeW"ter Company : 
Oliver Typewriter Company ........
L. C. Smith & Brothers’ Typewriter 
Royal Typewriter Company 
Others ....................

i

i«:ZI

•r:;
■ » s?,s«rjWLMià tw iv-“

British Trade With
The principal British imports and 

Canada included the following :

. 2; .OOO
-SkOOO

year. TvrJüri,eSt,maiîe °î *e cost of manufacturing the Wot» |^s 
Typewriter is based on a sale of 12 non . . , ssLUrineWh,Chkjl i$ *<>"**’ h • «22125SS r/an-
bustness which can be obtained. W

(Continued db Page 837.)

exports to and from
the

1
Value

Half year ending 30th J 
it)io

£3,824,696 
872,663 
695.370 

. 961,012 
659,186

811,341

uneArticles 
Wheat .. 1909

I£2,895:886
405.856
721,781
935.04,
311,186

Wheat-meal and flour
Bacon and Hams ........
Cheese ................ .............
Canned Salmon ..............
Wood, for split, 

planed or dressed ....
sawn

7'5.,3o ■»
:Exports 1

Iron and steel and I___manu­
factures thereof (so far 
as separately disting­
uished in the monthly
accounts) ....................

Cotton Piece Goods .... 
Woollen and Worsted Tis 

sues ..........

1
/ *

4-653,915
620,091

1,038,480

! 861,837
924.803

, 1,384,823
UàiMlfi^L Vaiue °L the merchandise imported into the . U SK'"5d?“ fro,m Canada during the half year was £.o,
V?itrd KinL ha 0f Re produce and manufactures of the 
Lnited Kingdom exported to the Dominion £9,5.1,278 In

8nd co*oniaJ merchandise to the value 0“

îaSïBrTr- tbeunitedKingdomtocanada
corresponding figures for the first half 

2? were imports from Canada £8.307.914: 
ada (U.K. produce) £6,903,536;

?
I —

of the year 
exports ,0 Can- 

re-exports ; £1,057,856.
--------------------------------------------------1

Royal Securities
Corporation,Ltd. j

MUNICIPAL end 
CORPORATION

BONDS

!•'=

:
TWO MORE STOCK OFFERINGS .

,od M“,r“'s'"'
Details of the Typewriter 

Issee.

Monetary Times Office,
T. v ' Montreal, August 17th.

J he capitalization of the company
7% Cumulative.

uïîiS1.................s»»

O»-»-»,
the du^”1!^6” Ty/Peirri,<‘r Company has been formal for

.UnnLiBd P,aCintr Upon ,hc marke,
typewritJ !L,S c,amicd are nmseless. Providing the
a^ptrsem Z 1 resp^* the c<H*al of the typewriters
Wstionahlr ma?rt' lhc elimination of noise would un- 
TV ÏÏ .Ï « advantage in favor of the new machine. 
contii^P. ,ny * fact0ry “ $,,ua,ed at Middleton. Conn It
manuf ac,urinw°oumnsf*SL °f flo°r spa<* «“«**»»* for 
ate. The ou’lfS>?,rP0 jS ,T**e s,<>am power plant is separ-
«h, .001, aPre s>y T ^'L mv°d,rn and *'•" ^uiptxxi. and 
The noiseless the tifost Perfect construction
the «ubstimtL “ °f the. tyPowri,cf i$ accomplished bv
board ansTotheî a[ pre,,ure ,n*‘«ad of a blow The key 
vogue The mUC* the *amr as at present in
the tvpewrit»rir^erS * ,be Company rive some details of 
with the manii/v.,!lne,i' as as °f the cos, connected

manufacture of typewriters, which are of interest.

164 St. James St., Montreal
TORONTO QUEBEC HALIFAX ■
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BONDS and MUNICIPAL CREDIT
I

BOND TENDERS INVITED.Â 1DEBENTURE* AWARDED.

Adanac, Saak. $ - .700, 5% per cent, 
to Messrs. Nay & James, Regina.

Lakevlew, Saak.- *10.000 is-ue of debentures, to Messrs. 
J Addison Reid A Company, Regina.

Bowden 8.O., Saak. *1.500, 6 per cent, 10 year deben­
tures, to^ Messrs. Nay A James, Regina.

Foam Lake, Saak.—*2,000, 6 per cent, 15 instalment de­
bentures to Messrs. N'av A James, Regina.

Progressive 8. 0. Cull Lake,
10 year debentures, to.

Monetary Times Weekly Register of Infornmtion lor 
Bond Dealers and Municipal Officials.

Calgary, Alta.—Ratepayers have passed the So >, 
ket by-law. '

15 year debentures.

000 mar
!

Grimsby, Ont—The ratepayers have passed 
loan bv-I»*. a 820,0001

Westmount, Que.—On August 27 the ratepayer! 
on a *70.000 loan by-law.

Aaalnlbola, Man.—This municipality will shortly borrow 
*250 for the sinking of a well.

Sea forth. Ont. The ratepayers have passed 
electric light and power system by-law.

Regina, Saak. 1 On .September 7 the ratepayers 
on by-laws amounting in all to *195,000.
, . —A by-law is being prepared
borrowing of *250,000 for local improvement n

—*2,300 6 per cent, 
srs Nay A James, Regina.

enmemen, Alta.—*145.000, 5 per cent, 10 and 30 year 
school debenture-, to the Imperial Bank of Canada 

Saskatchewan, S.O—*8,ioo. 5 and $K per cent 
20-year debentures, to Messrs. Nay & James, Regina.

• „ Alberta, S.O. *5,000, $K per cent., 10-instalment de-
will vote ben tores, to Messrs H. O’Hara & Company, Toronto.

Weybum, Saak.—*25,000, 5 per cent., 25-year deben- 
for the j tures, to Messrs. H. O’Hara & Company, Toronto.

•.,11. . - L Camroa#, Alta.—*33,500, 5 per cent., 20-instalment, de-
. Au*?st ^'h the ratepayers yi 1 vote on b^ntures, to Messrs. H. O'Hara A Company, Toronto

b, Uw. om- «-•”>■ „i„,„„„.
kwv !TàiLJL"leee, f*S;-IeDders are br,nK cal led for a *®rks debentures, to Mr. James Somerville. Dundas. Ont 
block of debentures. ^ T. Waddmgton, secretary-trea! urer. Fredericton, N.B.—*20.000. 4 per cent, 20 instalment.

•tattler, Alta.—Until Aug. 20th for *20,500 per cent Permanent street paving debentures, being taken up bv 
7 and 20-year debentures. D. Mitchell, town contmiésioner Fred^ncton burines» men

Fredericton, N.B.—A *20,000 block of 4 per ce it street 8-D^ Alt*1~*,8’°0?- $ P«r <*»*.20-instal.
debentures is being offered. I. R. Golding, city reasurer. debcntyr«, to Messrs. Brent, Noxon A Company, Tor-

Irvine, Bank. On 29th August, the ratepayers will vote ' Biii<atrh.w.r, an •   „
ÛV 6 r~*» b,. S^.V<^Hjr*cSL;Bsi,S!:
cenc, 15-year debentures! J^HaTve/ ASjSriC UkîviSr

***400 CrntrC’ S D'* Rocanville, *3,500 and Wilcox

will vote

■ i *25,000 10 to
I

Winnipeg.

LullHI

Hi. Wi

0 SmmB, OnL—The ratepayers, on August 27, will 
vote on three by-laws : *50,000 loan, *50,000 stock purchase 
and *20,000 loan.

Point Cray, B.C.—The following by-laws „ 
passed: Water. *50,000; sewers, *250,000; parks, 
and roads, *100,000; total, *950,

Elf res,

111 •HII M
ha re been 

*100,000.
NOTE* OF BIDDING

i
r„„,No. b,ds werp received for the Bowden, Sask, *600, 5 per 
cent., 10-year street improvement issue.
i,s„Thc ,7’72°- cent' 20 instalment. Dundas, Ont.. I
issue was sold to Mr. James Somerville of that town, at par. 
v., V* *2°fno- 4 per cent. 20 instalment Fredericton issue, 
cen bCC° Uken up incally, at amounts to yield 4X per

l. ■ F,°; ,hp •'4.000, 4H per cent, Arnprior. Ont., issue, four 
bids from Toronto bond houses were received. The offer
viously *noted °°^' CUndy * ComPany was accepted, as pre- 

T Four tenders

000.

advertisement appears on another page )

*30,000 sewer by-law ; total *439,000.
North V

< Official

• —Until September iq f<ir $ i oo -S&‘ e,,>'
Vernon, B.C—Until August 29th for *26,000 5 per cent

ÎSartÆCSÎ'SS; „s„
Daman, Ont.—,>n September 2 the ratepayers inll vote 

on a *20,000, 5 per cent., 20-instalment, loan by-law, and a 
*2,000, 5 per cent., 10-instalment, market site by-l*».

c*TJTT' 'V*’-Tenders will be received by the Board 
of School Trustees until August 23 for *24.500 4 per cent 
25-,nsuhr.cn, debemures. A. Gordon Leavitu sicrlar? ’ 
hv 1 vaanmnar, B.C. Ratepayers have approved of
chi % aut.honze ‘be borrowing of *40.360 for *ie pur 
Cbasg of school sites, and *31.120 to acquire lands fo parks.

Fslee Tianifeka, Oat—Until August 26th, for *4,000 5 
per cent. 20-mstalment debentures. Wm Stewart téwnshin 
clerk Pelee Island. Ont. (Official adverti«me„, ôn P 
Page).

If
school debentures. JrhrerofV<5heIerwehre froV ^™t“°bW 
houses and the other from the Imperial Bank of Canada, 
whose bid was accepted.

V
•-ssHwSfr'EKS»1'*

Mr. George A. Kingston, barrister, of Toronto, has been 
appointed assistant manager of The Union Trust Company. 
Mr. Kingston s eighteen years’ experience since being called 
i?nU6 *r*r adapt him for this new position. The!
U on Trust ( otnpany s business has grown during the past 
ew years, the net profits of the company during 1909 being 

x«rgl>£'-lhan lho$c any other trust company in Canada. 
K,°KS‘r‘n vill be closely associated with the general 

•t ager, Mr. J. M. McWhinney, at the company’s head, 
office, in the Temple Building, Toronto 
entered upon the duties of his new position.
..A part,y has. sent to survey the line for the new 
electric railroad into Porcupine.

, 1

another
Maple Creek,, , r-Until August 31st for *12,0

cent. 30-instalment school debentures. R H Wilsor
M,plf5~k- s*,k «o«*i x™**

Orta

> 5 per 
secre. 

lent on

, . - • 0n‘ —Vntil September 2nd for *362,800 ho-yeafr^25r7u'U *t,Tear <1<,ben,ure' bearing 4 per efit in- 

' °“’°T ,0"ki’1 I».»,
Medicine Hat, ARÉ—-Ratepayers have passed the 

ing by-laws : Electre plant. *50.000; hospital, * 
industrial sites, *18.500; waterworks *45 
•4.000 ; total. *127.500
• v< Edl,ard CWmt>- September $. for
benturei n V ^ ‘^d construct! »„ de­
bentures. D. L. Bongard, treasurer, Picton, Ont. ( Official 
advertisement on another page.) ivmcial

He has already

follow-
0,000; 

000 ; cet letepr,

The annual meeting of the Grand Trunk Pacific Rail- 
w ill bf* hr Id in Mootrcil on September 20th

The British American Wax Paper Company, Limited, has 
increased the capital stock from *50,000 to *60,00a

Toronto capitalists- are backing the Electric Railway
Construction Company which is trying to get permission *> 
build a line of railway around Stanley Park, Vancouver., $ (f! -j
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Municipality of Summerland, B.C.r
C. A. Kennedy & 1 

Bond Dealers

5°o
!

DEBENTURES1.lebentures,

to Messrs. MATURING 1040
Price to yield 4}%

IV
icar debcn- Guardian Building St. James SC. MEREDITH 4 COMPANY t.

aiment de-

MONTREA t1 per cent,

'd 30 year 
da.
M«t, IO tO
ma.
hnent de*
nto.
ar deben-

na. 101 St. Francois Xavier St. Montreal
t.? .*• •«s- — *

;

A. P. Christmas & Co. London & Lan 
MONTREAL

■1 1
ment, de-
nto.
■nt, water- 
das. Ont. 
istalment, 
n up by

20-inttaJ- 
any, Tor-

I i\ Government
Municipal

Railway
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hand a number of monic 
■own* tit small a moo 
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TRADERS BANK BLDG. TORONTO
Isue. four 

'he offer 
. as pro-

dmontoo 
nto bond 
Canada, . INVESTMENT SERVICE,

—

If
!

We continually have to offer numerous issues of the best in 
Municipal, Public Service, Railroad and Industrial Securities.

Each class of investor: t

v H
r of the 
ay. Tor-

, T lH

INDIVIDUAL 
TRUSTEE 
INSTITUTIONAL 
ETC.

has its distinct requirements.
Ask us to submit offerings for your approval to met 
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BOND MARKET NOTES. An eastern bond bouse tefls The Monetary Times that it 
has received a number of communications from life inter. 

Par lor aace. companies of late, to whom it addressed special i* 
quiries and they have advised the bond house in question 
that they find it more to their advantage to invest in West.

been revived. It it suggested that the London Stock Ex- , Thr secretarv-trea surer of Ronton __ __, .
change should ‘akesteps to mitiaterrfonnin thisd.rection. Monetary Thnt? that no bids were fSThe ^ ^
Discussing this important matter, “Canada” reminds us that 9600, “ ne
when bonds or stock are offered to investors at a sterling 
price, there is no trouble. Difficulty arises, adds our enter- ! 
prising contemporary, when people purchase, say, $500 or 
$5,000 of Canadian stock »t so much per cent. The priée of
issue may, for the sake of argument, be km per cent., and Continue to Very-Professor Leacock, of McGOl UaL

w,*., „ c«u,..
ÏS'i'Æï U T-' 7^“»"' «'.«'id crop, Canada ÜÜ, ,.a, h*„ J 

equivalent of Z«o0- Usually prospecte, are not so cleaj as SVfffS, u *^1 ra,nfaU: Betw'«a
they might be in the matter. It is difficult to see how this r£nfofav«aI« V SUte*
drawback can be overcome. All the while the mean par of ^ misleading. In the eastern

.exchange between Canada and Britain is 4.86“ per cent, to >17.^ Y g^l throu5hfu* Mr.
£1 sterling, investor, wUl have to pay the differed between Lp hu^T^ell! tra«, If fhe ÏSS, ^ f°r emy 
tlK two rates, but they receive interest or dividend on this drouth ha, prevlîleï IL croo,
difference, and get it back again when they convert their of condition Tk. .nrti,.ri..__ _ ^ __ * cry *.ta** .

Exchange Dificelties—York Council Wants 
\'r, Bonds—Montreal Steel Works Issue

I
5 per cent., 10-year issue.

i
ft CROP REPORTS
I

1 I

Ï? fl
£i i
;II

difference and get it back again when they convert their of condition. The northerly part, of these province him currency bond into the form of sterhng once more been largely exCmp, from the Luth, and there the^Tr <
Variation of Exchange. t conditions are high. It is difficult to indicate fairly ai

On the basis of the mean par of exchange °f conditions for the East and West which does not
con» 

reii.wt

tae exchange of the day is in favor of Great Britain, all the b^kwheat ^r/,en>C,^ered that faU wbeat* O®, peas,
better for the investor ; if it is against that country he has ,nzi *’ _ ^ ?ralns* B*ans> potatoes, hay and clover
to pay a little more. Exactly the converse obtains when he arJÎ «°™. arluPn,n^Pj1i produc«d .in tbe «astern provinces.

I
On the basis of the mean par of exchange , , —-------------

between Britain and Canada—exchange varies like any Uïe aocoun* °f the areas sown, and these have been com 
commodity—/too will purchase just $486“ of Canadian SKlfrably «^ccd since the June report. The August rep.nt 
money or security when the price is par, and to purchase WlU reVI • 'r°m which yields may be estimated.■I 1

/

is realising his security. This question of exchange causes riLl^mfh "o^?.* m°$lly in.,he «“^ western pro
endless confusion in the minds of investors. The inability the two region. °d r ey 10 neary e<,ual Proportions m
of the average investor to understand the matter keeps many -__ ... - _ .
a hundred pounds sterling from being placed at the disposal I ' P 11 wneet
of the Canadian borrower. “Canada” suggests that the best Fal1 wh*'at «* ffrown chiefly in Ontario, and its condL 
way to get over the trouble is.for those who appear in London llon . a*| Canada has been reduced by a relatively poor
as borrowers to follow theéxcellent example of the Canadian Crop l.n Albcrta- Compared with the condition at the same 
Government and offer all issues in the form of Sterhng, and tunf ast. year* •* '* *4.63 to 76.53. Rye is 85.20 in 1910 
make the necessary arrangement for paying dividends or !£ 8184 ?n 'W; çeas is 81.70 to 87; buckwheat 87.64 to 
interest in the same way. Average investors do not think \ ’ m'xcd graln' W 9i to 87.23; beans 84.43 to 84.33; 
k worth while to bother about such trifling matters as ex- ; r* ? 0,5 8* to j, hay and clover 90.87 to 73.79; corn for 
change, and ninety-nine out of a hundred offers in this ~k ,n$ 84-30 *®. °286. and c°rn for fodder 89.76 to 83. 
market are in the form of sterling securities, the financial w. C* frop*. »h»ch ye mainly grown in the East, show a 
agents making them knowing that unless thev do this they . h average of condition, affected only in a slight degree 
will get little or no response from that valuable personage by rS°rt* for ,he w«sl;
the small investor. ^ *“c avpraffe condition of spring wheat is 77 for 1910
Regina City Issue. I whirh5;. f^hL^’,;aSd ,°f oats™S7 to 87 78 for aU Canada,

T. . , - “ic® *s substantially lower than the averages for the East.°* ^>4.600 «terhng 4% per cent. Re- In the three North-Wes, province, the coLnumofspril, 
gxna debentures, made m London, was to provide funds for wh«a« is 62. of oats 58.62 and of barley 61 60=rçss£ 2rf zrzzz zttisi '
tween 1923-1938, were quoted in London at 106 at the time of lengthy ‘tour'th^n,',^ R,ates’k who. iost completed a 
the flotation, and will receive their half-yearly ,n£re,T „„ through the wheat fields of three western
September .st, so that the yield on the new issue compares million buIhe“at<HethetrIvenedWh^ y^|d aVone hundJ*j
slightly unfavorably with that on the old. j thorouwhl __traveUcd Too miles by auto, and

1 ,r “5hiy e?aa»n*d the crops from Morinvilk in the north 
to Cardston in the south.

-
,

r /
The York council received tenders this week for the sale Pr»»aaaar Lsasash’s Opinion

of ten-year local improvement debentures for $4,67. 68, Profesror Stephen Leacock of McT.ll TTniv,r«i,. « 
bearing 4.5 per cent, interest. The highest tender was Sen discussinw our wh»„ ’ f “ G U Univemty, mb.l.w p.r .od it w.i <kdd«d tlut .ole,, lb. ,0^,,

t^v'v^r “ “r *> ’«-< .hè li.X cS.rii.rL?; b.wX^
ekJ? iti« h., *. |h. Lc’.ïï"ïï ÏT'.X'LSiiSÆS
increase fZnh?r *th ** CtSfvLaD Bank °f Co*mnerce to lafÇe ^OP of 160 million bushels of 1909 will not compare 

tbe 2r2°°ot *e board can overdraw »«•» 737,000.000 bushel, of the Umted S.I£, « the
b^al mteresT^tU.nhe rat^’fi^ 5 lmOUnt *? adva»«d to y^L<*”’000 b.u,he1' of Russia, and looks sm5l in ’a world 
blunll of L Jy fire.Ifr oent on d»Iy debit b[®duc,,on of 3.$00,000,000 bushels France. Austria-Htm-
Daiance of the xtid account, and to be repaid from proceeds fary- undcr Present conditions, overpass each year the Cana-"h”1 wi..iro0,.^: trsn. u " sssone recently Suborned. . , and th‘n,kk of ‘he potential production of the North-West, it

s dear* that Canada is interested in the wheat supply more 
i than any other country of the globe.

S

1 .t ’ 

;

Montreal Steal Warns l K M
The MoiMontreal <tte»l Wnrl. T v j ----- «..7 «».rr country ot the globeof ^e l. oolc^ l j; ^ °Tff" A* t# LM‘ VW Crop

stock KaUpv! € w D ou* year we raised a crop of 160,000,000 bushels 
1 . , -----------------— i~. .... ......ir brinrw «. not«nUal moIw?1 '* Mme ***kt million .cm*. Bet oV

" 17 ,1" -U1 k oLrml I »“■. “<>

$750.000 . l*e $1,000,000 bonds’ recently authorized 
•Kinds will be offered preferred and

SLr!?* a"_a. *ix.***. “»*• interest-belriL

y

$
? n vance of agricultural science is improving our chances every 

(Continued on Page 844.)
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We have for sale $137,000 of tl 
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x i IITHE INSURANCE CHRONICLEf]

r
INSURANCE ON BRUSSELS FIRE Scotts Junction, Que... Lumber mill 

Ottawa. Ont.
; Causes Controversy—Great Britain Mav Hold Belgium 80,1,11 Maitland, N.S... Lumber mills

Accountable Ceuedien Co-peuie, Had No Lo,«,. , SuSTLSTSS .'.".V":
xu n 1 . t , , , Aukakan, Ont.............. .Sawmill ___l he Belgian authorities have appointed three experts to Joliette. Que .............. Saw nr 11

Cti^l rîkSr k desLrU<l'°n °-L,hc Hrusscls Athabasca, Alta!! !!!!! Forest fire !!
International Exhibition buildings by fire. The committee Skibereen. Ont.............. Sawmill, etc.
ifdetermine wn^ther or not the disaster was due to neg Powassan, Ont............. Sawmill etc
agence or was the result of accident. Ahkakan, On.................Timber limit,

-»e*n Oupuv, French Minister of Commerce will in- Tomiko, Ont.................. Lumber piles
vesttgate the French lbs ses in the fire. It is stated that the North Bay, Ont....... Sawmill
British claim agaitist Belgium for the destruction of its Magaguadavic N B Sawmill
exhibit, will probably be placed at £2,800,000. Nepigon. Ont.'........ Lumber camps........... .
Cmat Britain May Sue For Damages. Devlin, Ont............... ...Sawmill ....................... i____'

, Oreac Britain has initiated measures to fix Belgium’s Rainy River, Ont..........Lumber yard, etc............!.,
liability for the loiscs in the great exposition fire of Sunday Braeside. Ont................ Lumber yard, etc..............
night. As a preliminary the British Legation has suggested Hawkesbury, Ont. .... Lumber yard ’................... Ü!
that the Governments appoint a joint board ofi= experts to Campbellton, N.B. ...Three shingle mills ! ! *
apportion the responsibility. > t Campbellton, N.B. ... Harquail lumber vard

Interesting and important questions of law arc likely Richard vile, N.B..........Sawmill ....
to be raised. It is said that Great Britain will sue Belgium Atwood. Ont................... Planing mill ..............
for whatever the British loss amounts to, not ! covered by Halifax, N.S. ........ 250,000 feet of lumber..... !

,v Ottawa, Ont....................Lumber yard .........................
Meanwhile the British commission has cited the Bel- Hamilton, Ont..............Lumber yard

gtan commission to appear in court with a view to fixing St. John. N.B.............. One million feet of lumber
the responsibility, while the Belgian commission has cited Montreal, Que...............Saw mill ............................
the building contractors. Nelson, BC....................Shingle mill

There is much speculation as to the losses of the vari Algoma, Ont....................Lumber mill .............
°®s insurance companies. The Belgian companies did not Charlo. N.B..................... Shingle mill ....................... ..
issue laege policies, and their losses will not exceed £160,- Kenora. Ont.................. Old lumber mill ...........
000. Foreign companies were harder hit. The Kermesse Maoiwaki, Ont.............Lumber vards ...................4
was insured in an English company, but the amount of the Vancouver. B.C............ Shingle mill ....... "*
policy is'not stated. > Nelson, B.C................ ..Two months' cut of lows!

Lloyds assessor in Brussels declares that the total loss Kamloops, B.C.............Three tars of lumber
to the insurance companies by the fire in the International Ru*kin- B.C..................Lumber mill ...............
Kxhibitidn buildings will probably amount to «10.000,000, r.olden. B.C.................. Saw mill .............
of which sum Lloyds carry 81,000,000. ’ j Revelstoke. B.C...............Lumber mill ___ !.!!

The Western^a»d British America, two of the leading ‘ Rivrr. Alta...... Timber limits ...!.!" !
Canadian companies, had written risks at the exhibition. T>r°. N.S. .y..............Lumber null and lumber."
but fortunately they were not in the burned section, the two V ,ctPna. B.C. ...............Lumber mill
companies therefore escaping; without loss. Colpoys Bay. Ont.........Sawmill

40,0001 Planing and lumber mill..
! sill 100,000

10,000
10,000
50,000

i
3> 75*0»

l,°yofioo
«0,000 
7,040 

»,500^00 
■i 50,000 
40,000

ill
.

30,0»

1,000,00»

'30,000 
60,00»

i.ooo
4,500insurance.
2,000 

x>,000 
1,000

35,00»
14.000
5,ooo

3,00»
50,000

.300*00»
120,000

75,000
450

Tptal .............................. .
. The Canadian Fire Underwriters’ Association is coe- 

----- — Jdenng an increase in the insurance rates on lumber camps
A“°“''"i»^Lrvr^V"sp"“-' "• cb“'"»*•

<$,$36.840
LUMBER FIRES

sa
of places were completely destroyed, about which it was 
impossible to obtain full and correct information. Only 
."V V1* published losses has been reduced, that of the 
lumber fire at Rainy River in June. The damage in this
ZSJ&rSr* t0 bC ,l2’000’000- but later information 

ated that this was greatly exaggerated. The Monetary
nômaeu,bhnS, 1101 ,rxtcnded amount opposite this fire, as 
no authentic information has yet been given. Heavy losses 
were sustained by lumber industries at Campbellton N B- & “■>«& ml* rsurf

fory.t fires although included irv above table is nmirtZl # by 
the monthly fire loss totals. omitted from

i Th.r following is a list of the7 fire, which have 
,nrc Jauuarj-. at lumber camps, lumber mills

AVI°Wn or ^ity. What Destroyed. ’
Winnipeg. Man............ Planing mill

A ancouver B.C. ..... Lumber mill
Crrston, B.C.  ........ I,Sawmill
Stevensville. Ont. ... .Planing 
Edmonton, Alta. ....^.Sawmill .. 
t-hina Creek. B.C.... j.Sawmill
Grandview. Man........... Sawmill ..
Thorndale, Ont.......... j. Lumfie
Mistatim, Sask

FINANCIER TALKS 4>F ALASKA. *

ln '2ew °f H»« Sovereign Band’s large interest in the 
Alaska Centra! Railroad, a recent interview with Mr. Jacob 
n. Sc tuff, is of unusual interest. “The three great staple?,

££5 a r - • s?
prosperous. Metals need railroads and wagon roads to be 
w Li* vreach^*e d,fferent deposits. Coal is awaiting the 

a P°llcT by the Government for itt «te­
rn»1? At present coal in Alaska is worth something 
ih. AiVv1 A It,s altogether British Columbia coal. B 

«0? ™lnM w«re opened it probably could be 
for. St-75 to perhaps S3 a ton. The demand for

U d^aÏÏmem xDOUgh- ^ * ““** 001 far ^

readi,y frightened and the fact is that pope- 
- , *? ,$ 31 present not increasing because intend-

me DOî,klV>w what *bey can count upon. To
timblr^^'u ^ ^ as,kan resources, especially its coal and 
Stater™ ^ dcvel°Ped ««dcr the control of a United 
sûtes Comm.,non something like the Interstate 
commission, a commission which 
coal inay be taken out or 
paid to the Government, _ 
profits should be‘permitted 
corporations who desire

'
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Emu Lacas *

WESTERN BO ismDUœtu^cAs
Bond, and High Class Inv.stn,,,,

^ CW,t,>i,h0o^y ««$«" St, OTTAWA.
:

R

Csti loi—
New York- London, Ports, Bruxelles, and H T. *,w»ys keep a full selection of-bot 

The safety of these securities is 
the interest returns are high.

Our Municipal and School Bonds will jLeld
ILl-iï ,T. Ba*'5 wi",idd i

Lot Us Sons Too Foil

on hand, 
unquestkatoblt and

•mbirg

LIFE, ACCIDENT AND CASUALTY NOTES.

quest .ons.
The Traveller,’ Indemnity Company, of Canada has re I 

cetved a license authorizing the transaction of atroioWk in" 
su ranee, and plate glass msurance, addition 
ness of accident insurance, sickness insurance 
boiler insurance. ’

The midsummer meeting of the Manitoba Life Under 
•Titers Association took the form of a picnic at L îi ' 
Park, Selkirk, on the 12th inst. About one hundred life 
suran, r men went down by special electric tram. \ baseball I 
game followed and a good programme of sports »ere the 
attraction. The Manitoba Association is much alive and it 
is expected that about ten representatives will be at the Tor 
onto convention. ‘nc ,or •

insurance company may be likened to an ocean 
hner which may have the best of officers on boJd but with
»r JÜkr,,L°i1rtdeCk 11 C°yld not h* moveJ from the do k 
nor make the tnp across the ocean—so, with the life in>ur
ance company-without its army of agents trEw J £ w<wk which k is doing, and ^1^1^ fora 

fnll> to being increased from year to vear. Canada to-d ,v 
is prosperous perhaps there is no count, y in the wort d o 
prosperous as the one in which we have the privsl-ge of ra
mtl."gbeUdrUirhh,ICLhat prD*P*7ty W1" not last foraver-there 
must be draw backs—,t « well there should be-still it i,
your and our duty to take advantage of the exTstin* coLli 
tiMis to push forward the great work entrusted to us and 

J Thf* w,r7 msurable perso» has a policy on
or her life, and to induce those who are already insured

conEminn of 5? th* North American Life a,
r»c nvrntion of the Lower Province agents. Halifax

rom
stordecided 

vote on insurance j :

J. ADDISON REID & CO.
*•*■1—■■**‘.-‘.*1 ,. REQINÀJ SASK

to the busi- 
and steam

:•

CONSULTING ENGINEER! 
®“*»S, 57 Adelaide St. E., Tot 
Miflinga, Lawlor Building, Tot

BURNETT &C0.
STOCK BROKERS TF

itMsNished IM>

, 2 im <
Members Montreal Stock Exchange

12 St. Sacra meat Street jj 
MONTREAL

Direct Wire to New York and Toronto
G. M.Smlthers J. J. M. Pingmtn O. W. S. HendersonTf rfire and marine notes.

, ireal firetrLtd d s °CCUmd 10 member, of the Mont- 
in a Arem<n were hurt by félins timbers

rT fi °?.-thc Premlse* of the Pure Ice Company 
llv* >'ears ln Kingston penitentiary is the sentencr given 

out by judge McDonald, at Brockvillei Ont to Pet« Mare,
ffiat ,o°wmeSSed ,0 haVmg Set on fire the Merrill Block, in

k■

$WHEN WRITING TO ADVER
S fever on both .dverti,,, ,„d 

by mention Inc this

EUS
Yon will confer

«she.

Manager-director H. S. Wilson, of the Sovereign Fire 

sïnsffiihty m OFdCr 10 ^,,CVe ,hc head office of some re-

TKe Oivtea*io_ Securit ei
Comptxrvy Limite a

1
: E

CONTINENTAL MAY ENTER CANADIAN

-A. V is «Pfcted that the Continental Insurance

SrJïîié BFtt-
000 and has 1* co.n«rn, »bkh is capitalized a, $, ox,.- j come kr îhe i, Va,Ucd a‘ over «42,000.000. The total in 
«6,616 73J Thl l'^i?-!*” «9’674.64S. and the disbursement 
the rani til Zihc i^bthties of the Continental exclusive of 
latter itemV,!^ ISU.rpluS A?°unt to «*.487,908, while the two 
for premiums a «'4,«44,878. Over $6.500,000 were received a 
mLn ï J î dunn* >000. this showing 
magnitude of the business carried 
'he Lmted States.

" s -FIELD.
We Offer

& - : iCompany, 
enter INVESTORS

The Safest Securities
in the way of

Municipal Debentures ■

1to some extent the 
on by the Continental in Yielding from to 5*4%. 1

Particulars glrdly submitted. -,

jPRESS TRIBUTE FROM THE

'kn^L'kfvMonetary Times is no admirer of those who 
on f » e Canacàan West, and it bast** its opinions
men, • n0t ,hav,n6r ®**® **»« suspicion of senti-
*fnt makeup. ”—Calgary New,

WEST.

Mci^innon -OTTu^TuT
Toronto. Ortt. :

-1
;».

i

7$^*»
4$o
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s# RECENT FIRES.
M 1 V" ------
Monetary Times Weekly Register of Canadian Fire 

Losses and Insurance.

V Mr. Ruthierford, near Strassburg ; damage, not 
mated ; some of the barn? partly insured.

Phoenix, B.C.—The Methodist

yet esti.

and Presbv.erian 
churches, library ; public school; printing office; machine 
shop of the Granby Consolidated Mining and Smelting Co 
and several residences; cause and damage, not known. *The following particulars are gathered from 

first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading “Additional Information.”

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

Lastline, QlW.—Shed in rear'of convent on 18th Avenue ; 
damage, ttoo. Woodstock, N.B.—Residence of Mr. A. XV. Hond ;-----,,

London (in, , v lightning ; damage, $4.000; insurance, $1,400, in the Xortfc
kpium, Oiw. uasoliBt* launch ; cause, lighted match ; British and Mercantile.

d image, slight. , , Revelstohe, B.C.—Sawmill and outbuildings of the
Cananoque, Ont.—Gasoline launch owned by Mr Fowt Kevcls:oke Sawmill Company ; cause, unknown; damage 

1er; damage, $X,ooo. , A 100.000, fully insured. ^
Point St. Charles, Que.—Quantity of hav at Grand Trunk „ Len<e"' Ônt-( ottage owned and occupied by Mr. J. E. 

yards ; damage, not stated. KoX ; caUS<» spark from chimney ; damage on building $boo-
,hr Ca,”r’ M"'i- «=- *- 0,„d b;

dam,,. f”*1”**' ■>" ÏS, Z «£t

........ .......... ..................... , * aivinston, ont.—l.uerv stables owned bv A. TrntW»ii
Qu Appalls, Saak.—Office of The Advertiser and store of cause unknown; damage on stork. $375 • on buildba*»’

l Mr *,5'°tX> i ! lUl' inSUraS,C* °» Mock. ^o; on budding°°f450; toS'
Ottawa, Out.—Stable and garage of Mr J. B Fraser in the Merchants.

VI averley Street ; damage, S3,000. Plehertne, Out.—Barns, implements, grain and live
Mornsburg, Out—Town hall; cau-e. unknown; dam S,0ckl °W*ed by Mr. Alex. Lawson ; cause, lightning; d*. 

nge, not stated ; insured for $2,000. on 5*°ck, $100; on buildings. $2,900; insured in the
Hamilton, Ont-Freigh, car of the Grand Trunk Ra.l- "' Bri'^m'^oV^viemfl x, 4

way Co.; cause, unknown ; damage, heavy / vi.rii, ”".7, 7. ?lock* owne<! by Mrs. A. H.

IE E5FF™ " 'fo. nT,! 11V t-(,as?lmr launfh of Mr M G. Bellman, Ottawa, Diet—Barns and four horses of Mr H H Sugar-
* Q* t> Strffl Ea,t ; dama*r- ab"u‘ *-’■$»> ma“ ! cause, lighted match thrown away ; damage on bulk»-
,.,u„Tt‘T.m,JL* Wb-—Haymow of Mr. Ed. Beard ; cause. ,nK?- **95 : on horses, etc., $600; insurance on stock, $1,000; 
c.u|dren playing with matches; dimage, $1,500 «n buildings, $3,000; on stable, $500; total $4500 in the

Cast T.mol.ton, OnL-Stable? of Dr. De?ey ; caused by PhrnJ>.of Ha?ford , e 
smoking cigarettes ; damage, $500; partly insured. ... • ■**1 Out—Sawmill owned and occupied by Mr

Pert Pranwa.-Sawmill* of the Fort Frances Lumber £ 7à Whlcrr; cau**. unknown ; damage on stock, $200; 
Company; cause, spark ; damage. $60.000; partlv insured kL* dmgS’ machinery, $4,751; total. $6.451;

Londonderry, N.$.—Machine shop of the Canada Iron bu‘ld,nKs insured for $200, and machinery $800. in the Ri- 
Corporj ion ; damage, $15.000; fully insured bj Montreal lTOU*kl : buildings, $400, and machinery $1,600, in the Lon- 
c®cc. don Mutual.
. OtR^WMBne, Qua.—Residences of Messrs. Juneau and , ,. *eea**er$« Ont—Brewery of the Brantford Brewing Co.. 
Archambault; cauSe> 0,1 lamP; damage and insurance, not LtdV causei defective malt kiln ; damage on stock $8.500-

iLiriin, —- - - a T J,"wsbu,l»‘^s. a?d P|ant' V1,5001 insured> as fol-
\tr n x x*' 0nc hun ed/ ere, of wheat* owned by {?"*• "n,,8h American. $5,000; Anglo-American. $4.000;
Mr. D. A^ MacMuhon ; cause, ate b ing drop; ed ; damage, ”ome- $^°°°; Economical, $2,000; Hand-in-Hand, $2.000;

'

»ton

Branson, Man.—Re-idenre of Mr. XVm. Gordon, Four- _ Portage la Prairie, Man.—Printing office n.ned K. V, 
no "insurance CaU*<‘’ °l1 **** explosion; damafe. heavy, JW D. McPherson, cause, defective gasoline engine;'

London, Ont. Shed of Mr F. XV. Parkinson. 262 P.cca- i^ura^VL'^k^eniraVcÎnada ’

“♦SHTÏr ~ dam"' •-
, o»-C,„d -„„d „ M„h,o P„l; Me,., Ro^l ™- "SiwlS

Co'; *'«'*“"• *—><«s. **». '2%&SS;££te

Tow*.»», Om-B.,™. Mit and g.ana.v n( Mr *Soo:

Elmwood, Winnipeg, Man.—Moulding shoo of .t, * r. Wm’ dumber yard of -Messrs. John Hillock
Western Iron XXorks. Union Avenue ; cause, unknown; dam onSiuildings onk*t0ck- ^ '
age and insurance, not stated. loA’ ,ns“rance on building machinery, stock,

Oakbank, Winnipeg, Map.—Stable of Mr Arthur Hareev Gore * > ^,,,7 ,rrown, $2,000; Dominion. $1.000;
and a number of valuable horse-; cause rhildr.-n Dlavinê $4 ori->- TnHer 'Pendent $500; Perth. $1,500; Rimouski, 
with matches; damage, heavy. * rh,,drrn »),a>lng Traders. $2.000; XVaterloo, $,.500. and York. $2i-

Viking, Alta.—I.iverv barn and ten horses ow ned bv \i, *- tor aOn,!,:5°°k ln?urar|ce on lumber in yard : Dominion,

0.» "tr-üsr c-S,0r°i ^-Mr,i,ir4i_tKrammers; damige^.$1.000. fV a, fblkors • ’»!„ WaL' *,ock insurrd for *“0-000'
, Lindsay, Ont—Boot and shoe store of Mr T Iamb Phoeni» it benix of Hartford. $4,000; Home. $12.000;
Xl • am Street North ; cause, defe atv,- wiring damage on '* of London. $, 2 500 ; North America. $6.000 . 1‘henix
Stock. $2.?no; build,„g fully insured, damage, not^nown ^nfai Ï™"’ C°i'' <7-5°°; Aetna. $7.300: Ocd-

Toronto, Ont—XXood shon at the Central Pr.-on causé A- Gffibe^anI?d,an- ,.2'on°: Hartford, $5.000; T A L. 
unknown; damage, slight. Chines- Laundry 'r j ' u iaOI>C’ ,"-300: Bn,»sh America, $12.400; Sun *2.500;

cause, unknown. • ***' ”/^f°rd- Canadian. $3.600; Acadia. $5.000; Pheni*
.... Ont—Birns and live stock of Messrs David an- : L. A L. & Globe, $7.500: insur-
I haler. A Kmrie. Anthony Mattrusch, near Freeport, and America. ï«£ftat$L ij"^2*700’’ Caeadian' ***’ ri,iA
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! FIRES

LIFE UNDERWRITERS CONVENTION.

Delegates Will Gather at Toronto From
Canada.

j A- F Stratford; Westman, J. A., Regina- VV 
! Hamilton; Wilson, J. T., Halifax; Wifhev, C 

Voting, k H. H., Regina; Young, S C.
Vcung, R Brantford. ’ » r

The Monetary Times will publish a spUal e ilar.,1 
issue in connection with the convention ’ c llar<eJ

*11 Parts ol

The time is rapidly approaching for the 
vention of the Life Underwriters’ Association
am aL successful ^cuîron'!"“To,'

r. ÏSZr££üi~
pemed by the various associations to attend the confer n Î- 

Archer, George, Guelph; Arel, J. F., Quebec A en I 
I Peterborough; Alexander, Geo. J., Sherbrcok' ;
G. P.. Fort William. *
c u°o?’ 11°-’ SnU,t S,c' Maric- Bassingthwaiir I 
Sault Ste. Mane; Burrows, S., Belleville; Butler ,1 J 
Belleville ; Butterfield, J. W., Belleville; Bonnell S Si 
John, N.B.; Bradley, Mr, Stratford; Broiev w ’ E 
Gtielph; Brydon, R. H., Guelph; Booth W A li’ rains’

{. <•- l&ÿc: 1,

r,rr>.cQte;°,s2,': =

Guelph.

annual con-
of Canada. : 1

, r* '
AT SASKATOON.

nd ; cause, 
the North

s of the 
damage,

Mr. J. E. 
mg. #600;

owned by 
on buikj- 

• for 8700 
Trolley; 

buildings, 
150; total,

and live 
ng; dam- 
d in the

OURNINC OF OIL WAREHOUSE

tnn Th<, *»rrhoeie of the W^eg 0.1 Com*, 
too.,, Sask., recently destroyed by fire, was dt.*agIV» af Saska- 

to thé
Am s, ill

•>

Bel-
Black, A. A.,

Chapman, Geo., Guelph; Con rod, T. F. Winninev- 
Cathcan, J^t., Regina ; Chapman, J., Guelph; Chcnard",
J. 1., Quebec ; Cooke, J. B., Kingston ; Carroll J Kfax*;* Cooper^V^W./ HalifajL*ll,St0n ’ C"*>’ » ^

FHXr* 2rCSSer* W S - Sherbrooke.u’ng1" iCr Hw,fU; Eva”' W P - Fort William.
Freeland; J E., Wumapeg; Flaw, S. F., Fort WUliam

I <^nr'tt,;£Jïv °tUwa; Gr*y, H- H., Belleville- Gor- 
?ydGTCf : r NnB-: Gibbons> Mr » Stratford ; Good-
roJ^c^'ï'rXS, ci

r*' o’‘*Œ.'r'lo"» *0ME M0BT,L|Tr STATISTIC

&5r~'Hr”"7’T- hSLü'sîV; fc-i to?ürLs

Knowhon'^’l UA Jôc0t.taW*; Kcteh^or>. F. G„ BelevilJe, "f policies and h5 by amount ofinsurance thele4 ure^m* 
Knowlton, J A Sherbrooke. Que. bas«f on the fu.l tabular mortal,.y Outside ,1 , *
UngM n,Mrol St<,„ Mane ; Little, Ja*.. B-leviMr; ,he <Jea,h rat* is 72 basJd on numbers and^ti 1 utiL*t7
vangan Mr. Stratford ; Linton, sC. B., Hamilton; Lundv lhr rcsuh •«**• to substantiate the résulta JTt' 
r k’ ,HamiTJton I Lawson, Joseph. Guelph; Lachance J ^M'Ka,,ons of insurance statistician, fnr^al ^ ,k 
L°Uf>eCLLim,aRV’ J‘ A ' Kln,rs,on : Lefever. J T Kingl h'»^r death ra„- in congested cerner, compart th smaller 

A• »•

Wih^elV,I1CxzR' H“ Sault Ste" Mari,c - McCorquOdale F D !*/,’" Insurance experience. It finds a higher ratic ,,f sickness

25”1 S*""’ E R ’ St. John, N.B.: McBrid^, V D.l m4,r A?®‘hrr ,abulati<>h by Actuary Messenger sh| ws 4 high 
riîl'nk ’ îi00**' E E' Hanuilton’. McDougall.’ w A counts-> p*peT.,encr ln ,hr '«uthem tier of stalls in that 
Guelph; Mon,ette, J. B., Quebec; Monoghan M Quebe . ^°r ms,anre. ta«=e the gulf states up
vcm*1*’JP' Peterborough; McLean B H Lindsas L mg Arkansas and Oklahoma, the mortality

O'Brien. E.’C.Wlph: Owen, e5be Fj '„5
PercearikmF0n'ii T ,B^ L2,ndo?‘: Parks- J E - Belleville : I mor«7fc.71"*t>0n °f W°men and also 15 «utiowj Us to the

Kingm„1rS ks î”’ P^rdem'T”' »[. i m ’hj General A^yeT," o„$^ Lèf,

PabEsM J.W RW ^S7n ! i t;
W I iWt M e* c m1*; T R . Guelph: Robertson, r use pf its favorable experience IW >TPetenLi, k RothweH- J ’lPrterborouAh- Ru^b- H - pen nee. ' 1111,1-1
kîU^ : - Rod*ers. F- H.. Lindsav : Rou Aeon. R.
RohTneo" : Kin«r>toir-. Reid., J. F . Brantford ;

c j' F. J.. S.herhronlce ; Reeve, V., London.
Sumer *<nrir*' l ?- Sau,t ^ Marip : D. J.. Winnfce» :

¥ QW^r»; Shortly. O Plate glass insurance; burglarx inMirancU - fidel ,v
Stevenson M^ÏaSo^’ ^ ”d ' ron,rartor:’. a"d all other surety bonding X guain èe
XV H Tj.Ln " ^tr^tford, Spencer, D. E., Regma • S-v-nrur insurance, arc the *iditional lines of in«ir,ne,. , OjI* L

r£\FV '"r"'” br ,h' f*1 Cmm», Cm,,»,. ^j.lÎKiS 

T ci. ',A-’ Quebec ; Thorburn, D.. Brantford; Tavlo- D guarantee insurance field has increased it t

’ vïasïii, ït>j &owen wd Tan" t
sey, J. H., Winnipeg; W’ork. H., Winni-eg, Waddell i Canadian manager of the company, Hi u

, _ SPECTACULAR FIRE
At Sitk.toen, where the Warehouse of thers. A. H. 
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BIG GAINS IN RAILROAD EARNINGS. , i.898

Canadian PacMt Statistics-Grand Trunk Paws Full '<*'• 
* D,xideind* on the Four Per Cent. Guaranteed First ,f*>l 

and Second Preference Stock International 
Regulation of Rates.

Nil3 N,ljk • Nil3%5
■ÿ Nil3

5 Nil ft4
5 5I I
5 5::a Nil 15 5- V

wilIl tll„ mfw| consideration* n connection *9°6
fiom ^ w U* 'r7k 5 ,bp Canadnn Pact., dividend «W ...

rrW '%<hr f5ct that the d,rectoral, evidefi.lv ‘9o8
rate oT earnm mai,Ti[L*n<> °f ,h<‘ prr*r'" hl*b and growing ,,#or>
"kenfr^™*, H*. increased d.v.dend amount ., bo
'oniwniTb^ilt BOt- iS ‘,,mr p*P~ted. from the

The ern< , j The dividends declared for the six months ended lune
pe> rent * as ^the'fîîlîf* • h*V* "J"***^ ln ,hrrr .rp»r* bv v "“,h f°und their way down only to the full five Ter cent 
pet cent., as the follow.nK table shows-- Upon the first preference stock, the second, aniT ,hdd, “

o,^'V!n5 efVhm* Ju*t as the seconds then hoped for a 
■ PMM^smnwtns, so in January the thirds vainly hoped

This time the four per cent, guaranteed, the first and 
the second preference shareholders again receive a distri­
bution and the “thirds" still await monetary nourishment.

$One of the 5 J
3 *15 5

$ 5 l
1't$ Nilj ■

$ Nil$

Walt.

Increase, 
Wo date. 

♦j2.771.q62 
i4.134.3i3
88.537.647

. 070,233
0. $o7.8«o 
1.405.1X5 

200,000
1.665.1X5
7.902.605
3.345.700
4. $$6.005 

1907.
♦72,217.528 

46.914,210 
25.303.309 
2.164.480 

27,667,789

Increase 
per cent. 

3i $
30.3 
33 7
413
34-3 
16.5 
2$ 6 
18.2

' 43 0
37 o
48.1

1909.
♦76.313.321 

$3,357.748 
22.955,57$ 
2,3061.488 

25.262,061 
9,427.033 

880.000 
10,307.033 
14.055.028 
11,107,8617 
3.847, ifit^

: 1910.
♦04.0*0.400 

61.148.534 
33.8404756 

3,334.71$ 
37,I75.66o 
9,016,941 

980.000
lo.8q6.941
26.278.728
12.382.728 
i $,896,000

I

Control of Roles.
Apropos of increasing earnings by Canadian roads much

A conference on this fnatter was held last week in New York 
Metween Chairman Martin A. Knapp, of the Interstate Com- 
merce Commission, and Chairman Mabec, of the Kailwav 

i(>o8. Commission 6f Canada. They have under consideration these 
♦,1.384.17s aspects of the general question of international rate 

40, $01,8oÿ la twon : —
L " he,,her «iding legislation in the two countries is 

2,654.480 . adequate for the effective control of through traffic, and 
-4.446,001) whether jo.nt control of such traffic would be mutually advan- 

8 5,, -,6 y .. »♦««»«* to the business interests of both countries.
Vstloo > 1 "he,hpr it would be necessary to the end in view to

o CoO! 88o,coo negotiate, a treaty between .the two countries or whether .he
iX.'^O.ou 14'706,022 ** accomplished by concurrent legislation,
o m-7 o.s 14.,061.02. Whether under a treaty or such concurrent legislation •
9.$3040*5 5*570^ foint rontrol could be enforced through the separate admin-

3-S/ )., 5 i trative or jud.cial authorities in each country respectively,

52,^',v j;p:i:;r,.",prr",h/" . ■■ < vî lh, ••«kh.,hr, ,h.,„wa sati-fact nlv 7 P^r *rnt The fixed charges through railway rales and .régulât ions, but also express corn-
holders C 5 Th- share- Pan.esJelegraph dnmpaniU. and telephone cornâmes
cent, whi'e al lb. . d . d bv. an 'nrrease of 37 p,,, at;ng betwee the two countries.”
a record gain of 48. i^erT™!.10 ^^ >rar 5hf,ws j rai’road' rami^'0"*' r<^ula,i‘,n havp a»> effet; 0

Cmntf Trunk Earning, Show Cam.

* WSerssrXcrioô , f Work,n^ expenses. including

amounted to ^2^56^'",^nd"^ recriptrm'/ô^'lWs3^’UBt’ In ,he Otology Seciion of the British Medical Asmcin- 
After meeimg tienne charges a^educrinv dTfic „ *rT\ ** M*on Horne read a paper on “Deafness and

îi-sr‘.iK,t.csstAïrt7.*- ^ Rd“i” “ *• p“Wre •«— -
bought forward, enables the company to pay full dividing- sa’d ‘5 J43* trr*P°'“ibl • to Lv down hard-and-fast rules
?,ock l-r frnt K"aranr<l ftrst 3nd £ -L”? KCne,ral Prin'j‘iP5 '>f general application for accep^-
stock. 2,000 „ carried forward P rrnrr '"K or rejecting candnlates in cases of deafness and eir

Vrrr «"rK * rw ^appi,c3bk *° «« woUw not be aP.nh,s r "es,prn- «"h balance f>rwarrj $hoWs sur p',.r^l<* 1« -nether. For example, a candidate no: accept-
f° mrp,.’»rrr«“i» on the tnUt m .ngag. bonds tnl lnsurance m‘Kht be accepted for accident insitr-

** -'-1-2 nairas
favori oT the « urrent S'shouM cr of -C'33 oon in s„Vlffar.ds <kafJnM* aDd ear disease in rela ion to life in-

T lé full dividend for the prevous half , j which would he a "* IOUS !° r,r^u<k Bees the acceptance of

™ «, ætsssi : i sa'ssur -setf«ÆrK.'tCt'E .25? » » ■*

^ ïrf-rT
re- “r — —

teed. 1 st Pref 2nd Pref -rd Pref < acceptance, if not for rejert^n tV crrasfd f *
-1 19-40 N | \,| ! disease m the rna-ter of Th '“PPurative forms of

N't V firs, right shouWnoT s,a^ “ ^ J*8'";* kaCCd"m* a,°^ »'
Nil .. candidate. \X,,h regardé L ®f the a“«T>tance of a

a livelihood. > observed tha^S hOK<* ^ 3 mren$ of ean.ing 
no, be the means r "”** markp<l deafness ne-J
on the other hand it might h?r*™n* of a livelihoef; 
earning one There «a mo^ considerable a,si,tare, in . 
too much ‘"ere »a- money ,0 be made by not he,ring

1,
II

Gross earnings 
Operating 

Net
expenses 

earnings 
Int. rec. and s. is. 

Total increase 
Deductions :—

Fixed charges _____
Fors. s. and-is pf... 

Tot^ deductions
Net increase .........
Divs..................

regu-

earp...

'Surplus for year , i...
Large li i»e In

?

show
oper-

on the f
DEAFNESS AND LIFE INSURANCE.

I a -

1I li
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Nil
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Nil
Nil
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K«port of the Annual Meeting of

The Western Trust Company
Trust Guaranteed and Agency Funds,

Loans on Mortgages ................
Cash in Banks

Trust Estates and Agencies. '
By Unrealised Original Assets 

held for Collection and Admin­
istration

'H- fl \:

1<599.484.
45,726.10

<645,210.45nanv îas hVld „nnvv^m!!tln8:.of Tbc WcstF™ Trust Com 
fo.o M 4 o’clock Ï m” ,a>'L lhV°th day of August. A.D. 
Main Street, WiLiLf ’uL ^ 0fhce of thc ( ompany,.

The Resident. Mr A J. Adamson, in the chair
... Dirm”1 and ■

.11 ■

2-4
<2,029,070.21!

,029,070.21
statement

813.95 1 •1report of directors.
r.,„,k°„^-Sh",h”'d"S “ Tht w”'"- rmst Company,

was publiihS X,CPaidhaUninr ^ annual ^‘«nent
mcreaseo from <252 82000 iT**1 o£ ,hex. C°mpany has

Si-aTSSa -«S'" ÏZiïZïgz
Up Capiul ;

Agency DtP,„ have increased from <.,528,9.74.36 to <2,029

profit and loss account
To Dividends No. 4 and 5 at 6 per cent. per anna* 

transferred to Reserve Acct. .
Balance Carried forward ....................

i
A

<20,085.95 
•4,592 10

*,29333
-i

..............î 1
! r-1 tr <33,971.38

30, 1909 By Balance brought forward [ 
June 30, ,9.0 - Net Profits for the Tear af,*,

miking all proper deducts»! 
including General Expens* 
<«5,277.63

<47490

11 33,496.48

1 j^33.97J^8
AUDITORS' REPORT f JtffT

Comply Cc!>,rK,ent aDd **"*«» °f The W^j»

deduTtmJ,<‘,l|rarninfrS °f ’he ComPan> for the past vear after The ^Vesle^T b<"K to rcport ,0 thc shareholders of 
Zc'l* °f “Sagement, salaries, advertising thebooks InÀ C°mpanv' Llm"ed. that we fifvTaudu^
?nd r8 ^ ,aS Against <25,340.71 ,hc prcv$us vear 30th June mto TriT, C°m»)any ^ thelLr endm^

rïr!i,‘ b*'*T «' »■.«•» ”n«, ,cc«T ' »?>«*. «fcJ JS

cra«t,^c^„^Lïa,,r"p.!5‘k‘Zd,,bUT,f ^“S1’ÏÏ"

t s? rr
A,, o, .«a,yV„îs. -vZ.»; v,l ri 5*$

iSt.ned, . A. J ADAMSOX. 'h? p.», y.., h* b.,„ ,h™Ü*„ °£ I£!

P.HANC.h .T.TEMENT A, ON dUNE EMS, ...O 2

preceding year, notwithstanding ThV I,rg' SLiTîn" S
amount of mortgages on the CompanyT Uk, ^ * “

1 "e increase of business in the Company’s T -ust F« I. afdhAgen^. ***-. is evidence that it contin£ n The
«ruTLV ,<kPUrhC- as man>' va,uable estates have 
trusted to the Company for administration.
«f ,k James Johnson seconded the motion for thé 
of the report which was carried unanimousl”

The election of Directors for the ensu&e 
proceeded with and the following gentleme^ 
duly elected Directors of the Company for the

Trust>•

iLIABILITIESCapital Account.
Subscribed ____
Pàid thereon ..
Reserve Account

Profit and Loss balance at Credit

Dividend No. 5 payable July 2
-1910 ................................

Accrued Interest payable j..........

< t ,005,000.00
<385.050.00

38,505.00

«,293 33 
<424,848.33

béen en-
•1,121.30
4,56366 adoption

<440.533.29
Trust Cuarantaad and Agency

Guaranteed Accounts ............
Trust Accounts .......................

Trjf** Estates and Agencies.
• o Assets of Estates and Agen- 

-ies under Administration by 
•he Company .................. L..........<2.029,070.2.

g year Ras then 
were (declared 
ensui « year :

Funds.
.... <626,033.61 
.... 19.176.84

DIRECTORS
'r"™ot ** ™

Mw1»^?: ^.T'kf.NMTON
ES(J., President, The Minneapolis TbreshinsC Mac) he Tn ’
MICHAFlTLOVGflFsoan|, ”! C.nJT Î&Ï. , BiS •

•r;na. Sask. ; K. MACKENZIE F.SO Whoksa e Winnipeg Man. ; J. Di McARTHUR F.S<) ^Raflwa^Cnn’

VnnTV D H- McDonald Sq. BaSîr fv£
QU Appelle Sask. ; J. W. de C. O’GRADY ESQ jlBfoker 
Winnipeg, Man. : HON. T H. ROSS Senator Vriit. tl-’ 
Sask; J. A. THOMPSON, Manager Moose lfcn»t7nSTON r n*r [,ardu?rf C° ' AjlinniP,-‘f. Man. ; JAMFiij^) 
MpNpR,kk^rr. Wtnntpe- Man^.: G. E. McCRANR1 ' ÉSO
Ont* ' R°$,hern Sa$k : J C TURRIFF EST).. M Pjljoftawa:

At a later meeting of the Directors. Mr Alan t Adam 
was elected President, and the Hon R P RnKSi vi 

<440.533 29 President of the Company for the ensuing year. ' ' '

<645,210.45
estera
BUN, -

nr

<2,029,070.21

<jMM.813.95
ASSETSCapital Account.

Loans on, Mortgages ... 
Accrued Interest thereon <382.170.19 

40.195 35

B-^*1ilECommissions and Accounts Re-
ceitrable ............................... 2.600.0,

Cash in Banks  ............... .............. 11,375.84
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STOCK MARKETS REMAIN DULL.

r Activity in Some Montreal Stocka—Maple Leaf
Dividend.

As compared with. a week ago « was an advance of faU.
Jour points. There is no particular news on Montreal Power 
and if the progress of the Canadian Light, Heat and Power 
is to be considered, the Montreal Light. Heat andPowerk 
not entitled to go much higher. However, the Canadi* 

I Power cannot supply electricity till the end of the 
! the earliest. f ; ,

r,k. ».
» *nce of members, the volume of transactions and the invest- The market was selling around ^ anadlan Power,
men, demand are all small, with the result that little of saSsTStti^e
interest is occurring, Sao Paulo has made several gains, happenings in fonn^ns »,ik ,L n°.qU^*t,0“ lha« llwe an
This Stock had been in the “dull” class for some littl/um* Z5Tu l£ ^^7° K * **lts rise to past the I40 mark encouraged the holders The ,hls stage of priced,ngs whaT^IK, °"* Can * 
action of Mexican afid South American stocks locallr in proceed,ngs what will be the outcome.
which Canadian investors are interested has supported the r
statements that the Pearson group did not come to grief in „ , Vanf*an Pacific improved with the rest of the market 
the Rock Island episode. lnd ma* «95, compared with ,8S the day of the anno

The banks’ attitude has been favorable to the stock Te“« °\ «** d.vidend increase. Whether the advance 
market, but this fact has not given much life to trading. Puf.'° *•? announcement or would have taken place in tv».
Maple Leaf Milling Dividend ESs/ïV** ,cneral *'nt**' » another matter. dnJK

P“ °lvidend- ... , fi.LRa,,Wa,r was po,B,s hi»h« «han the present p“e
Some of the members of the Toronto Stock Exchange i forc ,hc increase. p e

were advising their cjients this week that the announcement 8°° has quieted down again, although trading i« 
might be looked for at an early date of the first hMf yearly ?" ,around *S»- Scotia, also, has quieted down so far « 
dividend of the preferred stock of Maple Leaf Milling Com trad,1n* *» concerned, but the market holds firm’ and „L“ 
pany. It is understood that the half yearly dividend of arr higher than for some time, sales taking place at *»!*** 

per cent, being at the rate of 7 per cent, per annum, will * * * * *"
be paid in October. While the first disbursement is being ,
made in the form of a half yearly dividend, it is understood Th W 1 v Winnipeg, August 16th.
that thereafter the shareholder will get his dividends quart- ,nd ”rhan*' was exceptionally quiet last week
erly, with the interest on the dividends received, this will be ", iSf eSSl ^CU7rd A fcw South African warrants 
equivalent to more than the 7 per cent, per year. Great hM<,S> ^ J,st wt*k «he price was 68a

The London Stock Exchange has listed £405,900 Quebec we,ks * ^P07,?al J,* Y ,L°WCr ,han « w** * few
* Lake St. John 4 per cents. . Portland Canal sold towards the end of the

Applicat.on has been made to the London Stock Ex shares of Gw Wwt^Pe^Inenf * feW war™«* aod two 
change to list £41,000, Canada Car and Foundry 6 per cents. * P nt. «here were no other sales,
and £800,000 Dominion Sawmills and Lumber Company, 6 
per cents.
, -Three hundred shares of Canadian Pacific stock have 

. h*6" lost. They were in thirty certificates of a denomination 
of 10 shares each, numbered 514650-79 inclusive, and in the 

'name of the National Bank Fur Deutschland, Berlin.

I
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stocks and bond TABLE notes.
(I) listed. .

* *

On the Montreal Exchange. I Quarter!.
I Half-yearly.

™,^r^£"dr.E,r,î"r- SfirJssf--
companies named in the tables will favor The M

-b7,ISK,b,Jïd,b7 Z'f7,„7 Ï T"'"' “ "■£
tables. y nomying us of any errors in the

Montreal Steel stocks 
on the Exchange. They 
tobies.

Montreal, August 17th.
of ih° *et if*' \mTT °* lraC*ing ** concerned, the feature
edly Dominion Steel Corporation. The dealing inNhi^stock 
was exceptionally large and the market showed a constant upward trend The buying began when price, were betwfen 
58 and 59 and the last sale on Wednesday afternoon was 
made at 64*. While this advance of fully five points was 
satisfactory to purchasers at the lower levels, the fact that 
l was not greater on the large turnover might be interpreted
fng,Ddnalmfhtha k ho'ders mus« have been desirous of sell 
mg. It is thought however, that one or more pool, have 
been opening ,n the stock and that the large volume of 

ding is attributable to this. Some say that there are 
orders from England, but.it would seem that had the buying
The 2!Î'S, afCCCUn« prifcs must have gone much higher 
I J ,s «>a« the Pool has been manipulating

r <‘rket and that after the activity is over the pool will

srr 7.„r
this being considered a proper level. UD<* l-$° «° «31*

are compared for con-

are those of Stand-

are commonly termed “Switch” 
are quoted as Montreal Steel in our

* err.1, ^ byMontreal.

Clabbucu J. McCoaio D. Rrnrt McCcaio

i
McCUAIG BROS, a CO.

Maah Montreal Stock IzehangaActivity In Textile.

llïviHiiS’iSëil
no doubt. ,o’ th.° lls° responsible.
'7 dtd 5E£ £'£2* "U*»”'- -""««b 

ck" ................-

Orders executed 
York, Boston and

on the Toronto, New 
London Exchange*

tilUlm Hill 133-934, 157 SUim Sirin, HM7KAI
c. h„.„ l..,. q E„c McC,.„

CJ
I

Stock Exchanges and Investments
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cCoAie

iWkg»

HEAL
Coa»

HITHIS ComP*ny» which has transacted certain classes of Casualty 
Insurance in the Dominion of Canada for the 

years, has been licensed by the Dominion Government 
the following additional lines, viz, :

Hiill
past seven 

to issue *
$ : i

■ ; :
Ml -Plate Glass Insurance 

Burglary Insurance
Fidelity, Court, Contractors' and all other 
Surety Bonding or Guarantee Insurance

I

I

:i
.

-!
:j ;!

The patronage of the public Is now respectfully solicited for 
all classes of Casualty and Guarantee Insurance.

I

-,

SURPLUS AND RESERVE FOR POLICY HOLDERS

CANADIAN GOVERNMENT DEPOSIT $225,000

J. WM. MACKENZIE,
Manager for Canada

.

OVER $4,000,000

i
•;

1
12-U Wellington Street East

TORONTC
i

V

• : >\ ' :

a.
d.

i issue of 
italizatioa

for con-
X

of Stand-

he M< 
i to their 
s in the

“Switch” 
el in our

i

!

i - h
August 20, 1910. Lthe monetary times

PACIFIC COAST. ___ _______________

' 1
!•

RAILWAY L
a:

PULP WOOD AMD 
TIMBER LIMIT

We have for sale a large Pulp Wood and Timber 
Limit, situated on the seaboard in Newfoundland 
over 25,000 H. P. can be generated from water fall 
on the property. This is a most attractive proposi- 
tion. Inquiries invited.

(Staff Correspondence).

Vancouver, August 13th.
Mr. Colhngwood Schrieber, Dominion suoerviMn» 

rneer, has commented on the lack of Ubor^rwT u^i 1 
ing construction on the Grand Wk Paafic. H^
******* rivalry between Vm^uVe?^

g°1D*aonh' »d that men™?e diW

°£kZ*at’ bU‘ * “a>pe,^
4anted*y;^lT die Vnt ’̂frST^L^t, aTwIn,°

lT K. » ™ *e cities that those who have
>fcn u cd to 11 gift work centre, and consFmmntiif *i__be some not placed in poiitw C , 1 ^ “*y 

West should ascertain the condition* in ■COMe l^e 
line. Cooc=min7r!ilw.rL^7, r^n ™h +** J**™'" 

pick and shoved there J fhea^ d^a^d aM^th u
« Se^e,’^,,col!it, ïmprovements of'an^.'îd! a total of $33,07. available for distribution Out 6f thi

sLi SrVSsaj *.*au-iSa!fifc

^«“cy funds, which now amount to fc 
gainst $462,12$ for the previous year. Other large 

are. *2,029,070 for trust estates and agencies and 
for unpaid dividend, paid-up capital, etc.

I

FIDELITY SECURITIES 
CORPORATION, LTD.

Lumsden Building - . Toront
1

o

is was

guar- 
-, S.2IO, 
liabilities 
•440,533 

i M': [ 1 

Western Trust Company are composed
=Hmini., „ .v d on**nal assets held for collection and 
administration, these amounting to $2,029,070 while loan*

ShSXrS*00"n,'to '***’•“•• tCISi S3¥382,170 of the capital account money. The report is another 
concrete example of the sucTess which attendfThe raJÏS 
of our Western enterprises when in the hands of competent!

WESTERN TRUST COMPANY.

—Z.'tl'Sr tT* co-p»-y i.company as presented ,the,a°”ual «port of the
annual meeting held last w«J?k ~^reho,ders at tbe fourth 
from last year a- sum jjhjfe wa* brought forward
net brrJiims T Î sum °* *474» added to which was Stt ao6 net Pr0fil* for lhe y«r ended June 30th. ,910. thu, mdriïg

officials.

Maryland Casualty Compa if ■1

il

i?

ii
-1

1

Jutne 45.
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mav h^Lten«P? CCnL 01 ^satisfied workmen
w.ll « WCe^ Noth,“* should be permitted which

JT?* y appl,cants fro™ a««pting work offered, 
the «mrt’f,ra?^î,$e"h0t!<kr Ci“ h* c»mpelkd to comply with 
to-dav thev ^ng’ bul W1* employees as free as they are 
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£blk »£U *°°£ ,he k>,,es hare fonred on the
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peonle the «^4* ^ insignificant proportion of the
K^’.hJh . ?fied vWOrker$’ are a«mr*d tocreate 
dition which is not in keeping with justice

Editor, Monetary Times;——

Sir,—ïn view of the ever-increasing importer* ■ of earl.
“ il not “me thTtfo^e metW 

should be introduced to protect the general oublie a*rain«
ÎZÀZux ,Dconvcn,enc« of lockouts and^trikes^“ h” 
Lemieux Act is a negative benefit, in that it *
tide net but yields disappointment. .

b»* nI*r$0a dc”ron$ ** »« best interests
& ttLSTSlfg■» «Xç«l
individual liberty of the tnhi™, n *PC?ted’, l5 °I -he 
obtained—maintain«l—^>y , *?** l*?rt> » only
-he right* of otherr&î ^ct

■1—. o°id£ouiïdvZiZl'n>PÏOrT' lke ri«*‘ ^h^mi!oy« $<>
should, be subject to the requirements of th

■PPfcDeCr^be ukea-h—•
Mf lishid a '22TÎ&IT rnth, <,iîCUkr- to *«• «tab.3 Court”_toP^* S ,SLt, Cd * rFra»ch.se

be brought. In ,t the JCTS lL * emp,0^s mus.
it. finding, mult be final To mak^

cisions are

ii

encourages conil

of the country

li

must,
e genera] pub- 

-hat no injustice shall

a Con­
or progress.

Yours, etc..
ill Jas. P. Murray.Toronto, August 15th, 1910.
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BENTURES FOR/ SALEDEI

I
! MUNICIPAL DEBENTURES FOR SALE.DEBENTURES FOR SALE

The township of Pejee offers for sale debentures amount 
ing tp $4.000 (new tow» hall) interest 5 per cent, payable ir. 
twentiy equal annual instalments. Tenders must be received 

later than no an, August 26th inst. The highest or auory
For further information 

„ WILLIAM STEWART, 
Township Clerk.

The following debentures of the town of Stettler, Alta., 
are offered for sale:—

Debentures for $29,000.00—interest per cent., to be
issued 15th September, repayable in twenty equal instal­
ments of principal and interest.

Sealed tenders will be received by the undersigned on or I 
before 15th September, 1910; the highest or any tender Dot 
necessarily accepted. . 4

■
not
tender not necessarily accepted, 
apply to
Pc lee Island, Ont.^

August 1st, 191a
M t

DAVID MITCHELL,
Town Commissioner.

I

Stettler, August 9th, 191aTENDERS FOR $CHOOL DEBENTURES.

SEALED TENDERS will be received by the undersigned
the Thlrtyllrst of August, A.D. HIS, TENDERS FOR DEBENTURES.

Sealed tenders will be received by the undersigned «3 
to noon on the 31 at day of August, A.D. 1318, for the pur­
chase of $3.000.00 debentures of the Village of Elfros, Sas­
katchewan, payable in fifteen equal annual instalments of 
$200.00 each, together with interest yearly on the principal, 
at the office «f the Sectary-treasurer of the Village of Elfros.

The highest or anv tender not necessarily accepted.
By order of the Village Council.

up to noon on
for the purchase of $12,000 debentures of the Maple Creek 
School District No. 80, bearing interest at the rate of fife 
per cent, per annum, debentures being payable in thirty 
equal annual instalments of $400 each, together with interest 
yearly on the principal, at the office of the secretarv-treasurer 
of the School District, Maple Creek, Saskatchewan. Deben­
tures to bear date from June 25th, 1910. The highest or any 
tender not necessarily accepted.

For further particulars apply to ;
RURAL. DEAN R. H. WILSON, 

Secretary-treasurer,
Maple Creek, Sask.

!

m

H. STEIXTHORSOX,
Sec.-treas.1

NORTH VANCOUVER, B.C. 

DEBENTURES FOR SALE.
NOTICE.

Sealed tenders will be received by the undersigned up 
to Wednesday, August 24th. for the purchase of approxim­
ately $6,000 of debentures to be divided in twenty equal 
annual payments, including principal and interest. The said 
debentures are issued f»r local improvements for the town 
of Stonewall m Manitoba. The tender of the lowest rate of 
interest will be accepted.

Dated at Stonewall Ibis 3rd day of August, 1910.

, Sealed tenders addressed to the undersigned will be re, 
< eived until September 19th, for $100,450, fifty-year, five per 
cent, debentures. Fuller particulars can be Secured 
plication to, on ap-I

THOS. SHEPPARD.
City Clerk.

North Vancouver, August 17th.
'Official advertisement giving details will appear in The 

Monetary Times of August 27th, and succeeding issues.

J. A. McCUIRE,
Bec.-Tmas., town of Stonewall.

CITY OF MOO$E JAW.

DEBENTURES FOR SALE.

SEALED TENDER^ will be received by the undersigned 
city clerk until 8.30 p.t*., on Monday, September 5th. for 
the purchase of the following debentures : —
(1) 40-Year Debentures, Sinking Fund Plan.... $120,000.00

10-Year Debentures, Sinking Fund Plan...* 12.000.00
5-Year Debentures, Sinking Fund Plan....,

(2) 40-Year Debentures, Sinking Fund Plan.

PRINCE EDWARD COUNTY.'

J 1/THlcrs Pressed to the undersigned and
marked Tenders for Good Roads Construction," will be 
received up till .0 o’clock a.m., of Thursdav. the fifteenth 
day of September 1910, for the purchase of debentures of
£m,.^ün2„0f PnDCt Edward, amounting to thirty-fire 

thousand dollars principal money, interest four and one-half 
4 3) per cent., repayable in equal annual instalments, com­

posed -of principal and interest, extending over a period of 
twenty years.
r.,1 Th? ann^ instalments payable at the Bank of Mont- 

' .1C ”n ?h/ b'lfhest or any tender not necessarily ar-Si * *
D. L. BONGARD,

Treasurer of the Countv of Prince Edward. 
Picton, August 17th, 1910.

I 5.00000
375.000,00

I
, $512.000.00

All debentures bear interest at 4% per cent., payable 
semi-annually. Tenders will be received as follows :—

(a) For the whole issue
(b) For No. 1. ,
(c) For No. 2.
Full particulars can be obtained on application to the 

undersigned.
The highest or any tender not necessarily accepted.

W F. HEAL.. ;* tal t J $ - -o w> Pn<1 I"1nd ComPa"> . has increased its rapi-

, - 'ounT- Limited have changed their
to The Young Company. Limited.

The Holmes Gas Company Limited, has increased hi 
capital stock from $40.

City Clerk.
t name

TENDER FOR OEBENTURE$.

to * 150,000.

The Sharp Construction Company. Limited, has changed 
its name to the Hartman Sharn Company. Limited.

The Dominion Oil Cloth Company. Limited, has in­
creased its capital stock from $900,000 to $3,500,000.

The Andrews Gage Grain Company, Limited, b** 
changed its name to that of «he International F.levaW 
Company. Limited.
L, Thelma Gold Mines Comnanr, Limited, and the
Dominion Silver Mines. Limited have been authorized to 
keep their books without the Province of Ontario.

, Application will be teceived by the undersigned up to 
Tuesday, September tbs ' 8th, ISIS, for $6,000 00 Electric 
Light arid $1.500.00 Fire Protection debentures of the Town
<?f Nanton, Alberta.

Debentures payable in equal annual instalments for 
twenty years, bearing interest at the rate of five per cent. 

The lowest or any tepder not necessarily accepted.
WILLIAM ROBERTSON.

Secretary-treasurer,
Nanton, Alta.
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TWO MORE STOCK OFFERINGS.
(Continued from Page 819.) .taBowta, raies : “PoafdU^Waâteîr -g». _------ ------
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t2,ooo typewriters.
„ <*i=e ................
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••i.f.
12,000, say $40____

expenses, 12,000, say IS40mil" MU'S™" ££““ ‘l* •»“« ««-r
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Mon*v to Lend — Fire end Liability I

SKEITH & TILLEY
teal Estate and Insurance Brokers

We here a large list of W< In
LETHBRIDGE, ALTA.■ anted.

WANTED
Agency for a good loan company doi 

in Farm and City Mortgages, 
nted. J. L. Mackenzie ft Co.,
Jaw, Saskatchewan 
Caruda

A

Correspondence in- 
P. O. Box 1076, Moose 

References : Royal Bank of

J- K. LEE « GO•r1

F»rm. Raach Ci., P„*»,i.
803 Hnt St. fast, Afo 

OSLO ARY.

!
I

t We Hare •ome excellent warehouse sites.

Ill1-1 Ir-

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS 

OF SCOTLAND

392 Main Street, Winnipeg

I
Cl

Wee York 
PUteM»* 

St- realK. mm City

l ll

Western Canada Fire Insurance Co.
COL JAMES WALKER.--Tm

Surplus to Policy Holders, •*41,970.IS
Mead Office: Caleary. Alta.

J- E. RICK, Muaatac

ANCHOR FIRE AND MARINE 
Insurance Co. Ltd.

Head Office. .

------ Capital, . $500 000 ------
Ageats Wanted In Unrepresented Districts

4_______ à _____

we are 1er
Ft

in large or small tracts. Also
COLLINS ADDITION FONT CiONCE TOWNSITE

Adjoining C.T.P. townsite.

Write for information to
>ins Vi -, S.C.

A. W. BRIDGMAN
Real Estate, F

Eiub'uliRl ,'■M. Tkt*dMlndMM.UtiUE(ultaaMlk,P)dk
. Iwiiwim a. I»,..,,. ,„i,i pwyr.ty.

lee?
Mrr.heet, Beak o< Caaada.

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL fr TURNER
Saskatoon SasR.

Choice laprored Fa
l.ltO acres near station, eastern Saskatchewan ___

cultivated nearly all ia crop. 6oe boildinea. fences and water 
Pricy $31 per acre fS.000cash down. Write for lull particulars.

W. N. REID

••.SO acres

Smith BlocK
Brood on Mon.-4
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lîlÎÂl ^nanaÎmoIrc.)coal IUUIIL BELT. 1 mils from Colliery |

ViOToS-A. "^LACHLAR,

Per acre

W.UUm Toole.
Oeo. L Pert.

TOOLE, PEET * CO.
rNi f 1

Ufa « Dot. Imperial

CHAS. STEELE REALTY COMPANY.
lE"~ '™ —

SL W. a 1 Vi -, B.C.
H. MILTON MARTIN

AN O FINANCIALREALTY, INSURANCE
BROKEN

Edmonton, Canada
ï.

v
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WESTERN CANADA advertisers
! 7 "rBSTBRN CANADA ADVERTIS!

j*•*£<*1 ÎJÜÏ,Ô 'cÀxtiirùflP^ïfZ'rSwlêdi uLs 
,-■"00dr*<r to CAMRQSE. ALBERTA. C^r"

prod*t„.iL5rr AJunrci^T *
•• «ta, ire e«el same.» ooerattaTLl L^.T* T*" “H***
°* «J-*«>»■• R«—ber^Ül - thf“ »*»

Sssk.eoon, Cemrwe ha LwkV ‘ y”1*.’ r*lreeds
m Saskatooa .J i^u-U-T "°“1 ,on** *«•*• beee

the ceare of die city eod - - ^ rth** lke “}• circle free

SS3îriwas^^i~^~~
Ofc.» 447 M» St. Waaipefl, 610 2nd St E. C^ry. Alu

Alloway a Crami
BroKe«4e

*4» u.™ W,wta« «Sort Iidu.,, !
342 MAIN STREET. .

ON
the

WINNIPRI
MM OO

7 -

w.k. ^RTLAND CANAL.
Market PW^^i|}(,££riet W*»*

N. B. Maysmlth & Co, Ltd., vie** e.c
Members Pacific Coast Stock Esctianac. 1

ha*

IX Ao Pender,
CHAKTIBIO ACCOUNTANT.

A R7 MwcImrIi Ma* saia«

s

Ri

ÇïwimsT co. ltd.
NASH & McMEANS 

Insurance
LH*

IM Grain

Authorised Capital - 
Paid up - .
Surplus ...

Si,000,000 00 
166,300 00 

• 175,353 00
Flre AooMost Real il.Il In li

Need 01 VI •, B.C.

iTIVEE|NVKTMEENT)5,C<îiî£,TEn
mvtMMENT CO., LIMITED
Incorporated under the Usa of Alberta,,
. t>^SbïKS2i,Æ«SL.^

INSURANCE 
REAL ESTATE 
STOCKS 
LOANS

Z. W. MITCHELL, See.-Trsaa.
Iweeï Ara°eT°N’ AL,I"TA- CANADA

Fl"1 >■>1
'‘°* ^11 «VSSTM 8 N TO

Ce by
t

LTD.
IS forracme coaar stock In the and

\
tiona In W

Edwards ® Ronald
Os, Start Fsad iamtsd ta Sac- 

«taa will swa
Writa for fol! panicalars

•s a

AUDITORS TRUSTEES LIQUIDATORS

TORONTO aad CALOARV-KDWAKDS. Moa^Ta c^

840
.802
-*—

P. O.

!

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ PROFITABLE WESTERN! ,
*"*££*£&!‘M*S^pw»«,#BII CANADA INVESTMENTS

AWtiV®diD?vrC*pitaL - - •8,000.000 Your interrats will be carefully looked after

*ESS=5^tïZ£':—<*'>•*—•l—^ ™~er.nr^ur,t,es- w« offer first 
lbs I*,,! paak of Canada Me»,. ™ I l MUKK.AGLS on improved real estate,
- H w- gross. Mm,.^.r * Br7Mt •» v*d attractive rates, add we GL/E

ANTEE repayment.

#

Write us for a list of investment opportunities.lands

THE ALBERTA REALTY EXCHANGE*
Farm Lands and Stock Ranches 

*®* r MORTGAGE LOANS
References : Uoion

National Finance
Limited

Co.
'i. fi-it

•LNMN

I
Head Office :

Vancouver, B.C. Can.
f- ;

Albert Block, Lethbridge. Altaw, Cspitsi Psid-op sad I

Geo. J. TeW

Vlcef>rr.i*t

ita-
Thos. T. Langlois,

President and ManagerAoraa of Wild and Impravud Lands for Sal# In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.
1■

W. tL Jf?§H]er Leans___ _____ . M-m M fewW mi Md
T. E. PATTESON

C*ty Property 
COAL LANDS

i
}

«ri-™»: '”,“r“c'

rf
Farm LandsMoose Jaw City Property

daw, Can.
Timber Limits

Box MS, M I
LETHBRIDGE, |aLTA.L, Hit BlockR.
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VANCOUVER ISLAND
’

MINERALSTIMBER
Write us.

ISLAND INVESTMENT COMPANY, Ltd.

LAND
/ • I

Capital #500.000
Vancouver

♦31 Homer Street

l Victoria
Bank of Montreal Cha

I >
bars

i Merchants Bank of Canadakef.

I

■1

■
DIVIDENDS

THE CANADIA ANK OF COMMERCE. v

Notice is hereby given that a dividend of two and one 
quarter per cent, upon the Capital Stock of this institution 
has been declared for the tjiree months ending the 31st 1 
August next, and that the same -will be payable at the Bank 
and its Branches on and after Thursday, 1st September next 

The transfer books will be closed from the 17th to 31s 
August, both days inclusive.

.

1/

1 1
1

By order of the Board, 
ALEXANDER LAIRD,1 Toronto,

23rd July, 191a,
General Manager.

*_

THE CANADIAN FACIFIC RAILWAY COMPANY.

Dividends for the half-year ended 30th June, 1910, have 
been declared a« follows :—

On the Preference Stock, two per cent.
On the Common Stock, three and one-half
A further sum equal to one-half of 

common stock will be paid thereon at the same time out of 
interest on the proceeds of land sales.

Warrants for the Common Stock Dividend will be maij- 
ed on 30th September next to shareholders of record at the 
closing of the books m Montreal, New York, and London re- 
spec lively. ’ f

The Preference Stock Dividend will be paid on Situr- 
day, October 1st next, to shareholder? of record at the do­
ing of the books at the Company’s London Office. No 6- 
Charing Cross, London. S.W.

,T*ie Co«nmon Stock Transfer Books will close in Mont 
real, New Wk, awl London, at 3 p.m., on Friday, Sep e n-
her 2nd, The Pref. rtnee Stock Books will also close at 3 Ti 1 11 • . Friday, 1 p.m.
p.m. on Friday, September 2nd. following prices are supplied by Messrs. Glaxebrook

All books will be re-opened on Thursday, October 6th SeÏTork Fund?** Totonto —

\

1 *

It■I
S f :

tii m

per ceat. 
one per cent, on the

L

til

EXCHANGE RATE*.

Monetary Times Office,

1/32 dis.
8 13/16—8 27/32

next.
Sterling—60 Days’ Sight

“ Demand ........
Cable Transfers ..........
Rates in New York........
Sterling—60 Days’ Sight

I “ Demand ________
Çall Money in Torbnfo ..........

I Call Money in New York ........
Rank of England Rate .................................. ,
Open Marl-et Discount Rate in London for 

Short Bills

Bv order of the Board,
9 HW. R BAKER.• ■
9 7/i6Secretary.« Montreal. 8th August, 1910.

. .... 4 83.75
----- 4 86.25
.... 5W-6i UNION BANK OF CANADA.

DIVIDEND NO. M.

Notice is hereby given that a Dividend at the rate of ! 
seven per cent, per annum has been declared upon the Paid- ’

St0rk. rf thi.s 1"5,itut>OB for the current quarter. _ Mr Francis Deverell. managing director of the British
« LtXZ ™ •1L“ "?"• Ml •«’ C$,. «a. f"Pj« W. of i. “IS
*4mh ?\Z Thurs5av- fir« day of JorCanade with -he object of completing certain large trans­it * 10 Shareho,*rs of Record as on August cf looking into , tSer businesses su tabk

for the London market. Mr. Deverell will make his head- 
qur cts 3t the Alexandra Hotel. Winnipeg, where aiw cow* 
mumcatinns should be addressed. , The British Empire 

genev has the opportunity, and organization, in England, 
or securing some of the best people with capital who »re 

interested in Canada.

2H

By order of the Board,
G. H. BALFOUR,

General Manager.Quebec, July 26th, 1910.
Ï
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Shooting' 
the Rapids"

Steamers

“Toronto ® Kingston”

« 4

ZE
Leave 3 p.m. Daily. %

1000 Islands and return............ $12.50
$24.50
$31.50
$44.50

Montreal and return
Quebec and return...............
Saguenay liver and return.........

Including Meals and Berth.

Steamer “ Belleville ” leaves Terente 7.30 
P-». every Tuesday 1er Bay el Quinte, M< 
treat and intermediate peris.

Ticket office, 46 Yonge street, cor. Wellingtoo- 
street. t

1

1
1

1

THg

Western Union Fire Insurance Co.
Hand Office. V l B.C.

w. f. SaJsbury, Archibald York, V. C Jatnei, C O. —,
. Pres. Vice-Prêt. Oca. Mgr. Sec**.

Application, for agencies ia «be three Western Provinces an
inched.
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AN ATTRACTIVE INVESTMENT
THE PRUDENTIAL LIFE

ssrrr :ssrfk» -
" e 7ant Bright* Ko*getic, Ambi ious Pr<£*. 
ere for new Territory which w0 are cootie- 
ually opening. 1 ■AP*LV TO

I

THE EMPIRE LOAN COMPANY
WINNIPEG, . . . CANADA

G. H. MINER, Managing Director
4

WINNIPEG FIRE™1 
Assurance Co., aSFv

Prmidin? m Whr,vl^P^S^7* C P R)

T,tal *•••*•. <ovJTS3.600.000

-1

head office

AGENTS WANTED
points. Apply

WllîHIPÈG I
•600.000 at matriy Western 

L. H. MITCHELL» Secretary

!- - - - hfH

t

wuuam Harvey, Managing Director.

Colonial
Fire Assurance Co.

WINNIPEG, MAN.

V,

Tie Western Trust Co. EFT6,
Ini Offiei, - WINNIPEG.

IWseee
Ssas.es,

____I "SAift*
_______ Emcu»o», Ani|OM, Guardian. *c.

c^r^LL.TT~-'—<* R«- B.u„.

Actual Security to Policyholder,, 8..i,»a*»l asset, eqnal 
- *39 for each •*»«» of Insurance carried, compel
with ti4-37 average assets of other Canadian companies

s

Vloe-President, 
OUI* W. HIL!W. SMITH. - LOUISA

OLDFiELD, KIRBY i GARDNER. *1I THE GREAT-WEST "'■.Ti­
ll ----- __...
I The Company declared ill ....'Tr9 ",,***-«6.OO6i006manant Stock mi ibe rate of -"-T7lrw*,Blh d'Ttd*"<i on It* Full, Paid p„. 

Jane 30,1908. R* eee* P®1 annam foe ike half year ending
•i'rv;:"*-. Sl* P* eeal flowed oe Short term In ml ment, 

draw.I wltCSot notice °Ur P*r Ce°‘ *llowe<oo Saving» Depoalu.* With.
OurUtw Annual Report will be nulled ,Dnu-.H„„ 

conveniM» ZLT °° rMK>nibl, ^

as

U. A LDOVS

Mutuw iiïb^u üiu
Canton Building - WINisiiPcr

WEAL ESTATE t - INVESTMENTS - LOANS
f_____ ■ "T* ■foSiM IlNI totaaN

■ nr loump^Sd'wiïrn^egTjlJ^V>"re«menl. in real eit.t. m,d.
.

S.na.nn.. Capital- iPal.-ttp : «as
ints of $100

Interest Payable Half Yearly

W. pupch.se and sell listed end unlisted

fflsæïiass
Th ÏÏ21? Securiti« Company Limited.

449 Somerset Building. Winnipeg

Debentures for Sale la 
thereof.

Mu

:

The Commercial Loan and Trust Co
HEAD OFFICE :

WIIRIPE6
C. W. N. KENNEDY. 

Vice-President.

Mortgage Investments undertaken 
or v.lient». Correspondence Solicited, 

w. H. sproule

THOS. D. Ft)BIN SON, 
President. The Continental Fire Insurance Co.

HSAO OFFICE WINNIPEG
Agents wanted in all

OMee i—National Trust Building,

I1
unrepresented districts.

MS Main «treat.
Manager.

I II
:

• ,n $j

45-

D

Id.
r
treat

‘8 I
is 9 9

if:

19 Kgm
$12.50 
$24.5# 
$31.50 
$40.50

to 7.10
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J
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See*y.
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i p.m 
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A. E. AUSTIN & CO.
REAL ESTATE.INSURANCE, STOCK BROKERS

w'w*r"* vawr v,■ ,y--- -338 ORANVil ii ST B C CAfl4.fi V ANCOUViN"
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Manual of Canadian 
Banking

I

«S*£ss4r

1
By

H. M. P. ECKARDT
Should be on the desk of every financier and 

I business man in Canada. Will be found ex­
ceedingly useful in very many ways. Price, 

I $2.50. Published by

Monetary Times Printing Co.
Montreal Toronto Winnipeg

1
eaeuwsjte. *1 *ue*t.« a* 

"■*.*** eow.
ww etA«E^ C
H<UM LASH •un oils a.• cwoMeeua. eeoaec a oettu.

Owr»l Solicitor, lor :
THE CANADIAN BANK OF lCOMMERCE 

THE NATIONAL TRUST COMPANY *TC., BTC.
i

t

-*L_ I

Edwards, Morgan & Co.L. COFFEE <H CO
Crain M • •Hants

Board of Trade Baildine 
Toronto, Ontario CHARTESBO ACCOUNTANTS

1S-20 King St West , Toronto, Oeterle, 
222 West Eighth Avenue, Calgary, Alta.

Gw»r»e Edwards, F.C.A. Arthur H. Edwards.
■ W- Pomeroy Morgan Donald A. lfcCaaasL
I Gordon D Campbell. W. H. Thompson.

ÜJ WltHUPEG n< SASKATOON—Edwards A Route.

Thomas Fly**, >*4S

Municipal and Corporation Bonds
BOUGHT AMD SOLD

G- A. ST1M30M • CO., lé Him* StW.. T.

i

■
H. t T. HAULT AIM, 

Consulting Miming Englt l
GEO. GONTHIER, SÏÏ5E™

INVESTIGATIONS
MONTRIAL

AUDITS" irssi ana.
*0 King Stroat Toronto. SYSTEMS

M* Armen Mill*

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Mir

RICKBELL. Mil, STMTKT 4 MICIEICII Cost tnI
43 KING STREET. W„ TORONTO.J»my« Bjcfcmtll. ICC.. Alfred Ricfcnell. Jamn W. Bain. K C . O- B. Strath,. 

Frad R MacKrlean M. L. Gordon. T. W. Lawaon.
* SleheeU.Taeeeea.- CaAaa LLC,IS.«aa USMailW.U.

9th Floor Lnmsden Bldg., Toronto Can.
G. P. BLYTHE

CHARTERED ACCOUNT AMT
Ass. W. EDMONTON.110

OSLER t HAMMOND, nStOOK Bro
del AO

M JORDAN STREET. TORONTO.
its

CLUKSOI4 CROSS, Chartered Aocoortarts, 
Trostbs»,Rsceivau Liquidai.

rjcjL
Ess- New Yet*Ti na a. c F.C.A. W.

JAMES C. MACKINTOSH & CO. î""” ;

Rutherford Williamson
CHARTERED ACCOUNTANT,

TRUSTEE and LIQUIDATOR, 
92 Church St. Toronto.

CORRESPONDENCE
CREHAN, MOUAT & CO..

1S4 Halite Street. . HALIFAX. N.S. .
Mi

J. EDGAR PARSONS, BA
BARRISTER.

Building, T
18 T010KT0 ST„ T010NT0.

! • • :
MM 

. B.C.Room n
Tel. Main

l Jenkins (Q, HardyTHE MERCANTILE AGENCY

R. a. DUN A GO. amkw*es. chartered accountants
Ops Ii

154 Toronto |i 
5* Ca

Established 1841
2W Office» (14 In Canada)

Rates and subscript ion1 quoted on application.

- • Ti
da Lite Bwllding - M

1
f- t 1
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843WESTERN CANADA ADVERTISERS. 

T. H. CROTTT <H CO.
1. WESTERN CANADA ADVEPTiecn
,
D.

FIRST mortgages »
FARM
CITY

*1 1 ite

lands 
PROPERTY

Imperial Bank

» n d

æsT;
0. Toeoeto, u^, N„ ^ND3

« Teleohon. 1®M,

roN.

References , The
or Canada

-iqcidai McCALLUM, hill ® CO.,

Real Estate and Insurance Agents

REGINA .

ro
•, fxjl

SASKATCHEWAN

G. I. Lovellson 1 VTF&&T Correspondence Invited____ 448 MAIN _
MW» IN FIUKUL UOt WlNNÏÿgcTVTOR, MAN.

-_________ MOOSE JAW, SASKATCHEWAN

. 04«tiC «
" TW olde* —............ biaowell« 11«2 '

r. B.C • Aetftter, .

0*.S. City A«4i«r <*w- V. GUJ-tlun,utered A It

Tdy McARA BROS. & WALLArr
ITNAKrm established ,erMLLACC

m^r.A ASUIlANCK ^ “TATE agi NTS 
U* A" »tG«NA. SASE. CAN^1NTS

VpRNON PICKUP &
Chartered Accointants, England

Ttltplm 3633 707 yelfyr» »|ocfc. WINRIPE6. Mil,

CO.ITS

““I *«££ J. mu

rHE co r.
. WINNIPEGCA*^A*1r. alTa

:Co. “A
W

•«MM.
lets,aie.

ESTABLISHED IM.

Mens!
toCUrkion •( •••••••#•••

Offlce low* Gmlo ExchangeX * Wlmat9*1ef

ROBINSON <a BLACKaids.

.A,“iLTiiriLm"rr * "eT,,i$"- CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
M*«e. DOMINION BANK 

Office, 3SI ruin St.,
Roiald. SOLICITORS

WINNIPBQWINNIPOQ . CANADA

<0- *tEXANO.g0 OALT 
TUPPEII. OEOROE o. MINTY. 'GORDON C McTAVIRh*W ^ TSRT w. A. HEROERSOR AID* COMPANY TfcirteH IumM.*

Î58SÎ1wnm»». mamSSS -2=SL»Æ.*55æ

4NTAHT
NS tr R E AL

William
Ponage

js. King Co.
Ate., Winnipeg,
Canids.

1212, Mein 3706. \

^Estate

Insurance
Stocks
Bonds

:
an I

r and 1 
d ex* I 
Price, 1

Î0. I
—I

{rEast Winnipeg Townslte. I.

\ . NBW T.UN<

A genuine opportunity for Investment, Lot,
S500 each, one-fifth cash. T 

Apply to R. C. BIRKETT,
Financial and Real Estate Broker, 

___________ Winnipeg, Caned

L S. RIPLEY & CO.,
Real Estate, Fire

from |y$
Torrens Title.

IIand Loan Broken, ii
Mi *e*e.

Enquiries Solicited.

O. G; DEVENISH
Real Eetate
Specialties—l_____

NÎTroM..,.

' " eaieary, Alberta.

«X CO.
Property, RerHals,

EHBURT, .

and Financial

w a. scon L H SI.,. 
C#4* Wester. Ueiei.
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Mr. W. Lefroy, editor of the well-known illustrated finan­
cial and commercial London weekly, “Canada,” was a visit* 
to The Monetary Times office this week. Mr. Lefroy » 
thoroughly versed in Canadian affairs and will probably make 
a trip through to the Coast m the interests of his paper. He 
states that the London market is quiet and Canadian issues 
are not likely td appear there again until the fall.

At the invitation of the Canadian Northern Railway and 
authorities of the Toronto Exhibition, the following mem­
bers of the Bristol, England. Chamber of Commerce, will 
visit Canada shortly:—The Sheriff ,pf Bristol, Mr. George 
Riseley. ami Messrs. Edward Lowtfcer, C, G Huggins. P. 
Endress Gine, H. N. Bathgate, Eddie Harvey, Henry L »V 
ley, E. B. Colthurst, J.P., E. J. Taylor, John Thorn, and 
J. E. Skewes.

CROP REPORTS.

(Continued froqa—Page 1822.)
year. By developing varieties of whefit that ripen quickly 
in the long sunlight wc <An carry oiir wheat production 
further and further north: Not long ago it was thought 
that 50 degrees north latitude was the limit of wheat cul­
ture. But we have since found in the North-West that the 
degree of latitude is not the controlling factor. The isother­
mal lines that hang low beneath the Hudson Bay and the 
fngid region of the north shore, sweep ! westward in a boldly 
ascending curve far up in the valley* pf the Peace and the 
Mackenzie. Wheat is actually growihg now between the 
parallels of 58 and 59 degrees.
Agrleulturai Heritage Induftnlte

“Just what the extent of our agricultural heritage is is 
Canada, we do not yet know, but here is an estimate gives 
out officially a month or two ago over the signature of Mr. 
Archibald Blue, the chief officer of the Census Department 
Canadian land suitable for cultivation: Alberta, 96,453,000 
acres; British Columbia, 23,692,000 acres; Manitoba, 24,- 
700,000 acres; Nova Scotia. 8,764,000 acres-; Ontario $6,- 
450,000 acres; Prince Edward Island, 1,358.000 acres; Que- 
bec, 43,745,ooo acres; Saskatchewan, 93,055,000 acres; 
358,835,19° acres. According to the estimate there are 238 
million acres of arable bad in the west of Canada, of which 
according to common computation, at least 50 million would 
be suited for growing wheat. This is the figure recently 
quoted, as a conscrvatlve e,innate, by the Minister of Agri- 
culture m an address at Montreal.
Enormous Potential Crop

The estimate above places tke arable land of the Eastern 
Provinces at 121 million acres. Of this only about one mü- 
lion acres is now under wheat, but no doubt the stimulus 
of rising prices would increase this average to at least three

*WVhCn have a total of S3 million acres still 
unused. At the rate of 20 bushels to the acre our potential
ho°nPbushneirra,ed fr°m “* present 160 m,11,on to 1,060 mü-

We find, then, that a general survey of the situation 
shows that we stiH possess in various quarters of the world 
a great reserve power for the production of wheat. Argen-
mmL k 4w rnU,°n acrr* in ha”d, can add from 500 to 800 
mill,on bushels. Canada can add nearlv .,000 m.llion and 
Manchuria at least 2$o million bushels by the present out- 
rnl.iv,. 0re hvn ,Thl.Sl the furtber application of intensive

lavation to the Luted States; to Russia, and to other iiew
dtJt-°W <WI Ladd Perhaps one-third to the existing pro­duction of the land in use.
Expansion Under-estimated

William Crookes has certainly underestimated the 
”pa„ns';’n, of ,he "heat crop. According to his calcubtion 
XL v s.cr?p 1!î 1931 would reach 3.200,000,000 bushels. B. 

bUI?nU k adu ^ Bca^V exceeded that figure by a quarter of s 
n u-hels. If we add together the production possible 

firi,r?W J2Dd aîd thc lncrcased production on the old, the 
worbT £J? above W,,, warra"t the Statement that the 

s production Wl** reach 7-000,000,000 bushels per an- 
um before wc are at the end of our resources.

Wheat Famine Not To Dreaded
, . c v , at ^amtne. then, is not at present to be dreaded, 
srien, Pn / ?re adyent is due the further advance of 

r and the utilization of new forms of energy will find
trup mTi,nS Ki>ape' Tb‘s mu€h, however, is undoubtedly 
ran^i wor,d ’ fonsumP»'on of wheat is increasing *0

pidl> that we ar,- forced constantly to new soils and more 
»hely, |"ethods _P<‘ re«ult is inevitable. The day of cheap 
Ut f ,vPa T,hc nse in Price, which has been character 
IfVfk®/ tl|'‘ past fcw >ears, is not a mere fluctuation of die 

It corresponds to a genuine increase in the demand 
r. lw J* ‘Vhe cost of Production. Wheat at Si a bushel 
OooZL r 0 a ,hin* of the Pa*«. a fact at which
— - . anada whose trade is mainly that of a farmer.
sombrero .,permit himself a broad smile beneath his straw

-i

r 4
MB.
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PALL MALL ;

EAMOÜS CIGARETTES

rrv
y

No oilier cigareiie
approaches ihem in
popularity among

»

men of cultured tastes
King Size 
35c. per package

A Shilling in London 
A Quarter Here

PERSONAL.

Mr. John A. Va}iquette, of The Western Trade Gazette, 
Calgary, was in Toronto this week.

Mr. Norton Griffiths, M.P., of Binningham, England 
•' contractor for the large Chili railroad, is tounng Canada. *

Mr. J. B. Tyrrell, the well-known mining engineer and 
jtjtpjdrer, left Toronto this week on a business trip to Eng-

Mr. J. C. Moore, of Messrs. Herbert & Company, Lim­
ited, cloth manufacturers, London, Glasgow and Bradford, 
WaS u v's'tor to The Monetary Times office this week.

Mr. A. L. McKillop, late of Nelson, B.C., in partnership 
uuth Mr. J. W. B.infield, late of the staff of the Royal Bank 
of Canada, have opened offices in Vancouver as brokers and 
financial agents.

It is with regret that The Monetary Times chronicles the 
death of Mr. Marwood A. Gilbert, for over 33 years manager 
of the Imperial Bank, at St. Thomas, previous to which he 1 
conducted a private bank.

|Mr. E Mackav Edgar, member of the well-known Lon- 
doni banking house, Messrs. Sperling & Company, is in 
Canada for the purpose of examining the route of a proposed 
railroad line into Vancouver, B.C.

The Honorable M. Elphinstone, a former ranch 
in Manitoba, is at Winnipeg on a business trip from Eng- 
riC wbeTe hc no* resides. Accompanying the Hon. M. 
Mph in stone on his tour of the Dominion are Lord Clinton 
Lord Dunmore, and Mr. Brittain, all of England.

owner
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ASK FOB AND SEE THAT TOU GET

T AHE The CHEAPEST

W

EXTRA GRANULATED
and other grades of refined

Supply ,our customers with oui, the best sugars obtainable.
IT WILL PAY.

___  MANUFACTURED by
THE CANADA SUGA1 REFINING CO., Limited

Montreal, Qtae.
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THE LONDON MUTUAL
fire

INSURANCE COMPANY

tëmtiàn .Amiri ran
Knpf.it h

WTATewrwr jamuakv i. mo
CAPITALI ?..!.A?9-poo

6-4*oj=

uttiunii

established Its*
L

TORONTO
new venture, but an old-established, 

successful, Canadian institution, with ■ clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

D. WEISMILLER, President and Managing Director. 
______________________________

■HEAD OFFICE,
Is not a

V.
AGENCIES THROUGHOUT CANADA

a

WESTERN Assurance Co.
▼ ▼ Incorporated 1851. Fire and Marine. -

Capital
Aaeete e Co.* • • • s,taT,i

palp since organization 11,441,171.44
as -

Heap omee, ViL B.C.
DOMINION CHARTER, 1908. ! I

li II

H»ad Office TORONTO. ONT.
A record of twenty years ef honest and 
All legitimate

0

Hon. GEORGE A. COX, PteeidenL
W. B. Bract sad Me Ho.Ua, LC, LLD.

GENERAL AGENTS:—T. W. Greer, Toronl 
Dale ft Co., Montreal, Que. ; Beverley R. Armsti 
John, N.B. ; Brydges Sc Waugh, Winnipeg, Mj 
tional Finance Co., Vancouver, B.C.

; tg, Sl
;;Ne-

v. B. MdUe, c C Fatter,

-, a. H. Ol
GeneralPi

p.

GUARDIAN ^OT'S.TMKT . i ;
THE UW UNION £ ROCKJNSURANGE CO., LIESTABLiaHED 1811.

Assets exceed Thiiti-lwo Million Dollars FOl IN -»4—

SaJ*—1
<*. e. e. Dickson, 

Canadian Manager,

v
Head Oflce for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMBTRONG ft DeWITT, General 
ie-18 L *

rim„ „ „ . aooiobnt meet mmf
Csesdisa Head OSce .—«ip Sl Jmii Sl. Place d' 

Ageeti wasted le ssrepi 
Ala. 8 Matthew, Master,
W. D. Aikes, Sub-Master,

Accident Depsrteenv

towns In

TORONTO.

A*

INSURANCE COMPANY
Thn Oldest Soottinh Fiee Often.

CALEDONIAN

QUEEN Insurance Company 
•f America

•Jr

• J, O. BOETHW1CK. Secrets^
MUNTZ at, BEATTY, Resident A*entn
Bklfr, Bn; S«- TORONTO. Tnlepboon Mala « A R.EBB

LANSING LEWIS,
WILLIAM MACKAY, Resident Manager 
J. H. LABHLLE, Assistant Manager 
MUNTZ ft BEATTY, Resident Agents 

c. s.

Tt
U-"- '

el
WATERLOO MUTUAL RRE INSURANCE CO.

EsTASuose n MO. JÏÏ

Head Office WATERLOO, Oat.
Total Assets 81st December, 1908, . *600 000.00

. I
1600,000.00

^T00
THE

Mercantile Fire Policies in force In Western Ontario, over 
WM. SNIDER. Présidât.
FRANK HAIGHT. Master. T. L. ARMSTRONG. I

GEORGE jDIEBBL View

INSURANCE COMPANY 1
AU Penclee Pats loosens Economical Mutual Fin Ins. Co) of

HEAD OFFICE------ • • • BERLIN, ONTARIO
CASH AND MUTUAL''SYSTEMS 

Total Assets, $500,000 Amount of Risk, $22.000, 
Government Deposit $50,000 

Owe, O. I, Ians,
Vice-Présidât

■

Columbia Fire Insurance Co.
LIMITED

AUTHORIZED CAPITAL 
SUBSCRIBED

E. H. HEAPS. Pres 
A V KENAH Sec.

Head Office 541 Hastings St. West
Vancouver B. C.

John V, W.H.PrenilnnL

$500,000.00 
•260,000.00

R. P. McLennan Vice-Pres. 
W B ROURKE, Underwriter.

THE CENTRH CANADA INSURANCE COMPANY
D OPTICS PRANDOM. MAM.

A CENINAL FINE INSURANCE NN8INE88 TNANSA6TE0

• i

I
Fssjis O. Fowls*. President: Awcot McDonald. Vice-Presiiset : 

Jo*. CosnnLL, Menster-
Winnipeg Agency t Insurance Agencies. Ltd . 142 Somerset Blk

.
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Bankers’ Vaults
AND

Vault Doors
BANKERS’ S-i^FES 
FIRE-PROOF SAFES

; -

'

r
I 1 i 1

The recent Fire at Campbelltdn, N.B. I 
where thirty of our Safes or Vaults 1 
stood such a severe test and so success­
fully, should be sufficient evidence as 

to their QUALITY.

*. JggB
i .

a* °t om st»d.rd Doable Door Fire-Proof SWe*.

A good reliable Vault or Safe is just as necessary as a good reliable

that we all figure on.
Ask for our New Safe Catalog just off the Press.

,
|

I I

;
I och Co., Ltd./■

GALT (ONTARIO
_ QUEBEC AGENTS
Ro* * Cm» Mowreil, Q*.

CANADA
>

r. B.C

n

Canadian Life Underwriters
The annual meeting of the Life Underwriters’ 
one this ,Association of Canada will be a most important 

M 1)6 Properly chronicled in such shape that they can be
paper wHl do'it IlTin t°h C3nada ^rtoTmed this task most satisfactorily 

at the Convention by six staff memLrs. .** *** * ' ** rePresented* as it was last year,

11 year. The proceedings 
kept indefinitely. The 
year. The

■ '
same

c-
Tr

Contents of the Issue (fa appear September

eît.s; -riZ
aa^"of*i f “SCrimination explanation J important clauses 
Classes of Life Insurance Held in Canada sho»dn ,How to Secure Prospects, giving valuable hintjto the'prXT ^ ****'' ‘lemands

Shakes^areon the ReC^g'cr' fr°m T “"‘T*' StendP<>i”‘The Life fnderwriters whaLhe^weno r”*"", k"°WinK ’,Cavier courses

?n^tme„"'Ian,TTe,nt: “ ^ ^
A nunZ: opinai “a^T"' investment popular with

nonnce<L Ske,CheS a"d numerou$ 4*r special articles the exact t!tS and

tj t-/0, 1910)
< Iessays, resolutions, etc

I
.

are doing

the managements, 
nature of which cannot yet be M*

Orders for special advertising in this issue

Wr !r 'JT °rde^ 1$ received ,he better position 
nte, wire or telephone - - to - day.

are now being taken. The 
we can let you have. 

Forms close Saturday, Sept. 3rd.
f!
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The Occidental Fire 
Insurance Co. v *

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

wnkNt
•kwuw !

Policyholders' Surplus Over S2.M4.0M

1863. *T. PAUL. SOTA

Assets Over
A. NAISMITH,

A F. KEMPTON.
Sec. sed Mgr. C D KERR. T

AUTHORIZED CAPITAL - .
SUBSCRIBED CAPITAL - -

R M. MATHESON, 
Vice-President.

-u »
W' ^CwS.8*'^ K“t- Twollto- °-»1 I* P-trh*, ,1

•600,000.00

Tml Smiit! li PolicyhslAsn tilS.40S.il ^L.IL«£U2SL&S‘I- Hatifsi* N|8J OeeenU

rt direct to the uù^cSS^S^FAVL^S^.u!è.A/'BK*TX

Caaadtan M arise Deperf»at. % i
DALE A COMPANY. CerPils. Boddtaw. Mestre*O.

,
Head Office • • WAWANESA, MANITOBA ;

1

The Acadia Fire Insurance Company
OF HALIFAX, N. S. ' "

ESTABLISHED A D. ilta.
Capital Subscribed.............. .
Capital Paid-up.........................
Total Cash Assets........ .......... .
Uncalled Capital...........................

Liabilities, Including Reinsurance Reserve 
Surplus as to Policyholders.......................

'•MADE IN

OO
00

I67**7A.6» 
■100.000.00 
«HgiTÂÜ

71
<- ■

sad Quebec, apply I
W.J .NESBITT, Sept.

tel
-tBt. „Mi

THOS. BRUCE. Heeideet Mseeger, BuiaeaTMocTV 
r. CelamtalA—CORBET a DONALD.Geoersl Ag.„u, VI

T. L. MORI

Nr. E C.

• *

it
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important 
ey can be 
only last 
ast year,

Prêt Bnti.h OA ce Este bH .bed ie Caaada, AU. du

Phoenix Assurance Company.
Limited, ef LONDON. ENGLAND 1'

IT*

THE PELICAM â BRITISH EMPIRE LIFE OFFICE
!HEAD OFFICE FOR CANADA:

100 St. Francois Xavier SL - MONTREAL

Aeeete waated—Apply to Heed OBce.

BRITISH AMERICA
Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS
W E. BROCK.
JOHN HOSKIN. IC..L L.UHON. GEO, A COX. PraeidsM

ROBT. BICKERDIKE. M. F. 
E. W. COX
D. B. HANNA 
ALEX LAIRD 
Z. A
E. R.

GEO. A.
AUGUST*
FREDERIC NICHOLLS 
JAMES KERR**™ 
SIR. HENRY

MORROW 
US MYERS

OSBORNE 
M. PKLLATTLASH.

WOOD
K. C.. LL.D.

W. A MEIKLK, Mtu,», Dwwctm P. H. SIMS. Secretary

t ,911,176. IS
•33,ete,7E4.E1

August 20, 1910. THE MONETARY TIMES

FIRE INSURANCE
FIRE INSURANCE

td.
TS
*er. B.C

llts

ÏS
N.B., I 

Vaults 
ccess- 
ice aa

(liable
id

iurne 45.

1
!

*1
■

4

IIBIB-NEBICII FIRE IISDBIICE COMPART
H. H. BECK, Menager. '

APPLICATIONS POE AGENCIES THROUGHOUT 
THE PROVINCE OF ONTARIO ARE 1MV1TFD i

TORONTO, - 61-66 Adelaide Street t<

ATLAS ASSURANCE CO.,
Limited

OF LONDON. ENGLAND 
•utoeeritoed Capital - . s11.oco.ooo

Total Seeerity 1er PoBcyboUér, a*omet, te eeer Tweaty-ai* Uillloa 
Dollars. Claie» pawT erceed Ose Headred a* Thirty.

•eees Million Dollar». j.
The Coepeey1» eoidieg prioriple« hare eeer bees Caetioe aad 

Liberality. Ceeiereetiee «electioa el tbe rieb» accepted sod Liberal 
Treataeat whee they ban.

!

e.. Real Agent» who Work—wealed Ie
Metric!».

kfNe*
,.

» t E. W. DOUGLAS. Local 
Nnnton Bldg., Cor. Mala aed Portage Are., 

t SMITH. MACKENZIE » 
Street, T

M»n»ger,wmîï: 

bail 1T(
Agcet», 14 T

MATTHEW 0. HINSHAW, Breech Manager:-•4^'1 Norwich Union
FIRE

\ Society. LimitedVf

Founded 1797K
‘

Heed Office for Caned»:

TORONTO-

Jobn B. Leidlaw, 
Manager

A. H. Rodgers, 
Branch Secretary

Investors in Cement
t vet be aa-

Whether is builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in

The
hive, 

t. 3rd. CEMENT and CONCRETE 
R E V I E W-~------

One Dollar yearly.
68 CHtar-cH Street, - Toronto

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF

Total Funds Exceed S86,260,000 
Security Unexcelled 

Ciaati Mid : Cent $l Jims id Mettll $6». VOITIEAL
T. L. MORRISEY.

TORONTO OFFICE : IS 17 Lem
MARTIN N. MERRY. Gsoaral Agent

Tdephoes Office, Main Rtsldseos, Main 1146

ii
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Write te-dsy 

te ke

Dieiiioi Trist Cl., Lté
V B.C

W P. Arnold Geo.

342 HASTINGS ST. WEST 
VANCOUVER, B.C.* l°™. sssïï • c°-

FinancialI «nd Imurtncr A|enti.
LOANS—TW L*. Cowpe,. ÔtT.’r.l Ami* lechm.

Q?m*ÎL,f-- A**uf*BCT Ccapaay St?’/,,d Tr^i cfT w

<aa4 ai Victoria)P« tokeà ••Jafca F. HehwMfi- (C—

Cabl. Addrw. Crafcmo.V,

CREHAN, MOUAT_ ' & CO
Chartered Accountants and Auditors

r.O. BOX 11S2. VANCOUVER. SC.
• el Atlaeeej te be leaved te M.LCMmb. »j . 

TRUSTEES eed LIQUIDATOR»
f—<e

LOOSE LEAF
ledgers, binders
SHEETS AND SPECIALTIES 

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS--REAL QUALITY â VALUE

BROWN BROS., LIMITED
manufacturing stationers TORONTO

THE..

POLICYHOLDERS sm* * 
MUTUAL til

Tim
A STOCK MUTUAL LITE COMPANY.

The most in Life Insurance for the least in money 
We give guarantees - - - - Net

A. M. Fiat lentil. Gn. Mgr. 503 Tlipli Blit, Tinita, ML

/

r <

A THIS is the mark ol 
P the Underwood —

more extensively used is 
Canada than all other 
makes of typewriter» 
combined. I ?

V what machine you have 
W used, or are usina, y os 

will ultimately buy the 
Underwood. Unite! 

I ypewriter Co-, Ltd-, in all Canadian cities.

v.

1

r i
■
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^ritish^columbi^^dvertisers

British American Trust Co.,
BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZ CO., Ltd.LIMITED;
PAID-UP CAPITAL, $100,000.00

PINANOIAL. MININO AMO

STOCK BROKERS

B. N. Qatar.
Vice Pea. and Gee Mae.«... , (_

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Ussl Estate

I Praai

A Specialty of Coal Bad Tisiker Prnpsi liai
DEBENTURES. BONDS
Geaerml Real Estate

Confidential report» furnieked oe _ __ __
City or Sekerkan. Reference, Royal Beak 
of Canada.

F li
•urano* Brokers, Loans earefulijr placed 

guaranteed. Eaeeetera end Trusteed. C

and In-

Da
Ha received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Branch Office : Victoria, B.C-i
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LIFE INSURANCE LIFE INSURANCE ‘
T - V

CONFEDERATION LIFE An Ontario Policyholder ji f
ï-

I
yThe Great-West Life AssuranceASSOCIATION. Comgmny wHtosi—

i."I bave\jnsc receivedHead Office, - Tarante, Canada S-usc*: -SSATysra litre; -41
f-

iW. H. SSATTV, See
^0y*yj*. r ,*° e “«MW *«4 tie endorxemeu. I

:The Great-West Life Assurance Co.
HEAD OFFICE - . eiNhiPFr.

■i '

i
WINNIPEG

•«rat» with a teeori-EELGood territory l. available lor 
East aad West.

U A
to show-

k

.

illAt the last Annual meeting of the

MUTUAL LIFE
* OF CANADA

the following very significant statement wàs made 
by the President of the Company, Mr. 
Clement, K.C.

fE. P.
1

”We adhere to the opieloe"'»o oftea e».___ ___
Aat the secnrity of the priacipal shoeld be the 
Mstnua As a resalt of this policy we' are ah 
after forty years of operadoa we have aot lost « 
ear iavested leads."

to •b.t
of

Head Office - Water!* Ont.

The Federal Life A 
Company

»r ncc
ih i

I

I, CANADA.

T—l A_______ ______________
Paid 10 Policyholders ■ 1909. - -R87.27443

Moot

DAVID DEXTER,

HEAD OFFICE: HAMILTON
!

XI

■.
!Dimeter.

OFSUN LIFE CAINADtAt 31st December 1909
ASSETS^
SURPLUS over ell liabilities, and Capital 

Hm Sf and 1 per
SURPLUS GOVERN 
INCOME «■
ASSURANCES IN FORCE

• $ 32,804, 77

cent. Standard 3.305,534.53
MENT STANDARD 4,946.554 77

• 7,778,132.05
h

129,813.068.52
Write to Head OOea, Moatreal, for Into satitlsf -| 

Program! vc.'

SUN UFE POLICIES ARE EASY TO

THE HONE LIFE
IsnciitiM it cmOÜ-

j
i

Captai ill tarts, $1.400.080»

HOW. J. t. STEATTON, 
| K. MeCUTCHEON,

• *. A J. WALKER. KCJL. !I

W. O. MATTHEWS, tee FREO'K WVLO, tee.
fc.8 556 Sr UP. HR. WMTTE. Egg. 

.188 Y0UN88.8.
8.
ARTNUN JUKES JOHNSON, Egg., H.8. 6AHTNIU

w.e.

NUCIE8 ISSUE! Il AU AFFIOVED FIAIS

1

1
t

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND 

ri*E, LIFE, MARINE, AOCIOENT.
Capital Felly Sebscribed ..................................................... .ZTIJUVAM
Total Aaaeal Iacome escecds ...................................... .4..U.JHMEI
Life Fends .......................................................................................
Total Fuads eaceed ............. ..................................... .............MEME

Head OOce cCaaadiaa Breach, Commercial Union .Bid*., Meetrra!. 
Jas. McGregor. Mgr. Toronto (Mice, W WeMngten St., East.
GEO. *. HXRGEAFT, Gen. Agent for Toronto and County of York.

Volume

1SF.RS

Ltd.1
10.00

DS

Beak

EST
B.C.

r."

The Excelsior Life Insurance Company
III If : .__ _ . _ , Head Office . Taranto. Canada

Assrti tor Policyholders security $«,307.^05.09. Insurance in force $13^278,004.10
th DBM

Riisrm__^ w_____ __ _, m l l _ lecreesed s*7 per
caat. Over sis (aid. Assets jgi per cent. Nearly eisdotd. Insurance in force 
Iscrsnssd Jll per cent Over three aad one-halfdoid. The Excel.,or excels ia 
■ **, . t“r“ TUal •■tereet to Paiicyboiderg Security aad ProâL The new 
Exceiaxor i*olicie« art the bast. Wanted: Agents to devote eotire or .pare 
time to the 

S N

Tie#
I PANT.
looey General Manager. D. Fi President

iriiti, Id,
THE

DOMINION LIFEnark of 
wood — 
’ used is 
11 other 
ewritets

hs* Seed opening» for or two bright men In
Western Ontario

Apply to FRED HAL8TEAD,
Superintendent of Agenries.

x.
Waterloo,'Ont.

>u hare 
ag, 7os 
>uy the 
Jnited 
n cidee.

Per Reliable and Timely Insnrance News
—Read the Monetary Times each week.

___

?r j

The Monthly-Cheqoe-Centract 
issued by THE CROWN LIFE INSURANCE CO.

Guarantees the BeaeSciary a herd Iacome, payable' 
for Twenty Years—or huger, if desired.

The laseraacc caaaot he squandered, lost, or 
vested. Costs les» thaa ordinary life insurance.
_ Lo*m: CaU Surrender, Paid-up, Automatic Nonforfeiture». 
rittilM Insurance aad other modern life insurance privileges 
guaranteed in policy.

Most liberal Life laseraace Policy available to Çaaadiaa in­
surers, No estimates—Everything guaranteed

Agency Opening», with salary and com minion contracts, for 
••Knilil life usaraace writers. Apply

'«hi,.
■wisely ia

WILLIAM WALLACE,
General Manager.Head OOce—Toronto, Cauda.

!
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Accidents v$. Fires
PUBLIC Notice is hereby given that under the Fifst P irt of chapter 79 
* of the Revised Statutes of Canada, 1906, known as the Companies 
Act," letters patent have been issued under the Seal of the Secretary ot 
State of Canada, bearing date the aoth day ot Juiy, iii -, incorporating 
William John Holliday and Herbert Augustus MoWidU] , manutactarers, 
Robert Hamilton Paterson and Thomas Edward Moberly, barristers-al-4aw, 
and Herbert Hathcfiy Loosemore, banker, all of the < 1 f of I oronto. In 

Province of Ontario, for the following purposes, ;.HW) l"o carry 
on the business of mining, sme'tiag, casting, forging, r >1 i||g. tinning, gal­
vanising, enamelling, coating, and plating of metals, and 4 ft manufacturing, 
buying, selling, dealing in and contracting for the manure lure, sale, pur­
chase,
wholly or partly therefrom, of enamelled wares oa sheet 1 ad other me tais ; 
of kitchen and household ware cf ornaments made ir-ua and upon metal 
•f n»y dud every kind ; of housebo’d furniture and lurm hmgs, consisting 
of enamelled, stamped, galvaaised and other wares oa steel, tia or
nay other metal or substance and of all articles made 
or other substances including crockery, china, pottery, 
ware and other wares, aad to mine, manufacture, sell, tfcy aad g 
deal ia all materials used ia the manufacture of any the soove de­
scribed wares or in nay business similar thereto or connected inertwita ; 
(b) To take aad accept conveyance of real and person 1 estate ia pay­
ment and satisfaction in whole or in part of the price of goods manu­
factured or to he manufactured ns aforesaid aad sold or be so d to pur­
chasers thereof aad to have and to hold the said real aw 
and to transfer, s<| or otherwise "dispose thereof
pedieat from time ta time ; (c) To carry on business as if manufacturer ot 
ah^ dealer in timber, wood and metal; al! articles into the man utac tore 
of which wood or metal enters and all kinds of natural hrudacts and by- 
prod nets thereof, qg»d to carry on the business of a genet U dealer in mer­
chandise ; (d> To page base, take on lease, or otherwise a quire any lands, 
buildings, easements ’or property, real or personal, which nay be reqnisite 
for the purpose of or capable of being conveniently nv d in connection

It to said that *0,000,000 Accident* aad Illnesee* 
occur each year, but only 80,000 fires.

A business mas) protects his property against the 
lose that rarely happens—fire. He can replace his 
property, bet he can never replace hie time or his 

arm

debase, of cast, furged and sheet metal and ot article, and.

t or upon metal 
[IllIVS/f, wood-

■any

The most liberal accident end sickness polw-^,
are issued bypersonal estate. I

as ■

The Employers’ Liability 
Assurance Corporation, Limited
TEMPLE BLDG., TORONTOwith nay of the objects of the company and to tell an dispose of me 

tamw from time to time as the company may, see it; r° pwchaec, 
lease or acquire water power and water privileges and to 

, electrical or other energy and to esc 
meet ion with their business and to transmit the same.

fi'ip tkeretrom 
he same in con-nay water power

a d sell, lease or 
» power and to enter into wortfidg arrangementsdispose of any •

with other companies, persons, firms or corporations for 
either for power or for electrical lighting purposes, and u establish, oper-

Have You 
Reached Your 
Salary Limit?

ate and maintain any electrical lighting, heating or pow r plant, and ter
sell and dispose of electric light, heat and power. Prov led always tint 
the rights and privileges hereby conferred upon the company to generate, 
sell and dispose of electrical energy
ercised outside of the property if die company shall be subject to a.1 pro­
vincial and municipal laws and regulations in that behalf; CD lo purchase 
or otherwise acquire, kpld. sell, or otherwise dispose of mares of stock, 
bonds, debentures nr Jphrr securities in any other corpbration, notwith­
standing the provisions section 44 of the said Act; 11> To carry on 
nay other business, whether manufacturing or otherwise, rhirh nay seem 

paay capable * of being conveniently carried og in
objects of the company and accessary to enable the 

carry on its nndertaking ; (h) lo 1 ipiy tor, obtain, 
register, purchase, lease or otherwise acquire, and to bol l, own, nse, op­
erate, iatrodnee and sell, assign, or otherwise dispose if, nay and all 
trade-marks, formula, secret processes, trade names and instinctive marks, 
and nil inventions, improvements and. processes used in cd mection with or 
secured «'net letters patent or otherwise of Canada of any other 
country, which the company may think calculated directly or tndirecty to 
be be-efkial to nay of the objects of its business; (1) lo purchase or 
otherwise acquire and undertake aad assume all or aay pa t ot the assets, 
business, property, privileges, contracts, rights, obligations aad liabilities 
of any person, Irm or company carrying on any business ‘which this com­
pany is authorised to carry on. or any business similar thereto, or pos- 
sessed of property tnicab!e for the purposes of this com lauy's business, j 
and to issue in payment or part payment for nay proper^, ngats or pri­
vileges acquired by the company, or for any guarantee o 
bonds, or for services rendered, shares of .the company's capital stock, 
whether snbscribed for or not as fntty paid-up and non assessable, or the 

puny's bonds ; (j) From time' to cime to apply for, purchase or acquire 
by assignment, transfer or otherwise, and to exercise, carry out and enjoy 
any statute, ordinance, order, licence, power, authority, ts inchise, cone es- • 
sion, right or privilege which agy government or authorities supreme, m 
icipal, or local, or any corporation or other public body ma ' be empowered 
to enict, make or grant, and to pay for, aid and contnbi le towards car­
rying the same iaco elect, and to appropriate any of the cf-wpany's stock, 
bonds, and assets to defray the necessary costs, charge} and expenses 

* thereof, (k) To raise and assist in raising money for aatf to aid by way j 

of bonus, promise, endorsement, guarantee or otherwise, my corporation , 
in the capital stock of which the company holds shares « r «nth which It 

■may have business relations and to net as employee, ageaq or manager of 
nay such corporation «and to guarantee the performance if contracts by 

k \» any sack corporation or by any person or persons with shorn the
"paay may have business relations. (I) To enter into patiner%lup ee nay j 

t -X+ \ arrangement for sharing proftts,
venture, reciprocal concession or otherwise, with any pen 
now or hereafter carrying on or engaged ia any busmesd or transaction 
which this company is authorised to carry on or engage 1; <m) lo pew 
cure the company to be registered and recognised in nay >re»ga counts 

5»d to designate persons therein according to the laws 4 such fores»a 
Op an try, to represent this company and to accept services lor aad 

- half of this company of any process or suit ; (u) To amalgamate with any 
■ other company having objects similar to those of this npoay ; (of lo 

‘Î "lyase, sell or otherwise dispose of the property and asst is ot Use com­
pany or any part thereof for such consideration as the c->m may may deem | 
61. including shares, debentures or securities of any othei company; tpi 
To do a?l acts and exercise all powers and carry on all badness mcideutai 
to the da • carrying o if ol the objects foe which the co ipaay is incor­
porated and necessary to enable the company to proitabfy carry on its 

dertaking ; (q) To do all and any of the above thing ns principals, 
agents or attorneys. The operations of the company to be earned on ( 
throughout the Dominion of Canada aad elsewhere by the name of *' I he 
Sheet Metal Products Company of Canada. Limited, with 1 capital stock 
of âve mil?ion dollars, divided into yvxm shares of one I undred dollars J 
each, and the chief place of besiae«% of the said com pan r to be at tae 
City of Toronto, in the Province of Ontario.”

Dated at the oftec of the Secretary of State of Canadi , tni^ijrd day j 
of July, 1910,

for kgbt, heat and Rower, when ex-
f

l]

If you believe youto the cm 
with the bntincf, of !

■ofamWr
do better in

Coe,**7 to pc Une. Life I
wiling offers you a

». •
i "•# t opportunity.

Write us to-day about 
an agency.\

",

THE raVDEITML INSURANCE 101. Of 1MEMU
M a Stock Co* 1*07 hy the etllrw Jw«i.

Itsirk, WJ.V. Drjin. n ■siit C

!

LONDON LIFE
POLICIES ARE "0000 AS COLO."

SpfcediU osrams* for both " Ordinal!, - and " Industrial -‘j

*. F. T. 0. Parbl
*—rector Industrial Asmctc Supenn'i

LONDON—CANADA.

of latrrrM., ro-opr auon, ÿoani ao-

MILNES*

LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?

Phones ML 5597-5598 
Main Office, 79 Kind St. East, Tersatem !THOMAS MVLVEY.

Under Secretafy of btate.

Index ter the first six 
may be

Tns Tl
at me is rsady.

». Tiv

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
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'mead office, - . • - TORONTO, ONT.

IX

OUR NEW CATALOGUE r
The “P. A B."

Oür new twenty page catalogue of the 
Waterous Steam Road Roller has just been

This booklet is handsomely illustrated 
from actual photographs and shows the ! 
Roller as it really is, how it is ibuilt^ and the 
work it will do. H

It contains a detailed descriptioa of the 
special featurgedf this machine— the features 
that have made the “ Waterous " the 
standard of Roller construction in Canada.

If you are interested send fofj it.
I No. 3#L

The trip occupies about thirty-right 
day^ aad Is a delightful cruise froai the start to the finish. 

Through tickets from Toronto aad all points on the 
are sold by
R M. MELVILLE,

i r '

Vi
iV with «

:

IIi. E■
t f; THEJOHM HEATH’S
¥ TELEPHONE PEN 6278. ;<
<* _____ rr- . k

• •

Waterous Engine Works Co.
LIMITED

BRANTFORD

>

* CANADAM
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
- t-iBusiness Increased In 1909 While Expenses Decreased T - :

- |Assets SS9j686j000. 
Business i* ferce $125jOOaOÛO. 

Income far tke
t

$5.69 7.003. 
a 1909. Siai39j000.

«U records, $1.195j000.

\ i

in 1909. i „—r------- ,MUWI as in tke prenons year, in pert
Fny^ntS to PolicyUd.ru i. 1909 tor D«tk n..n. Endo_____

$2,090,000.00 IN PROF! rs wJl U allotted to PelicyUdera this year tke CANADA LIFE.

and t.
Profits. . $2.

August 20, 1910. THE MONETARY TIMES

or Agency Contracts, apply
~ Ii

■
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I
-V TO LIFE MEN

THE ROYAL-VICTORIA LIFE IRSURMCE CO.
North American Life

Assurance Company
- S-Ht w the C—i------ -- “ *

Presides*: JOHN U

/!
i

OF CANADA
A K.

wishes to engage in Nora Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several 
productive field men. Good Terms

comi
App

petent and 
ly to

1900
One of oweCash Income - $2,028,676 

10,490.486 
Met Surplus - 1,018,121

hr
I of

DAVID BURKE•I Per
MONTREALM< T. G, MeCONKEY,

Home Office, TORONTO■

■

SUN FIRE :m~OFFICE
THE NORTHERN ASSURANCE Co7. LTD. IOF LONDON, SNA. I

• •••••••••••• •••••••••••••••••••••«
................---------------------------------------- T-IIUMI I

------------J

Head Offlee. Threadneedle St., London 
THE OLDEST INSURANCE COMPANY IN

u w
H. M. BLACKBURN, 
a. Mckay

l.HKHNBOTHAM A LYON.
( IRISH A MAULSON. Ltd..

AGENTS WANTED IN ALL

m WOILD
*«

Accumulated Feeds, (1909)
U.caned Capital ....

St. K..T
Total

.tedA B. a. p. W. TFA
Si.T<

I TIE LOHOIISSUBUCE W*\l MONTBKAL-

The CoBtineetal Life Insurance Company
Continental Life Building, Toronto

Have » vacancy for an experienced field mao as Inspector 
lor the Province of Ontario.

Andy GEORGE B. WOODS. Praeideot aad

■waMhhad A.D. 17» FIEE RISKS
ùhewt

t a*
„ Toronto Aaents: a Hi St.

Insurance Co. of North America
Incorporated tp, PHtLADKLPHIA, PA. Founded im

-

CAPITAL .................... .
ASSETS ....................
LOSSES PAIO IXCIKONORTHERN LIFE ASSURANCE 

COMPANY OF CANADA ROBERT HAMPSON A SON, Limited
* w at- M. st.,
f. We have positions on our field staff lor reliable 

producers. As several good districts are open, the 
opportunity is now. Take advantage of it by writing 
to our Head Office at London.
W. M. QOVSNLOOK, JOHN MILNC,

X

:

tsv.
I

1
*93,05t!o42

Canadian ______
Over $8,000,000i

S, a
rJiztTf'(Grawly I. (it» ot other

Fire O— * 1)
MillMrnwr for Canada

Randall Davidson
ResMeei Apm,, Toronto

Evans A Gooch
Vi

J. A. Stewart, Inspector

•I:
;

W r

1 Canada Branch. Heed Office, Montreal.J
ill !

»

THE STANDARD LfFE
stbkal. era.

Invested Fonds....................................
Investments, Canadian Branch 
Revenue . . .
Deposited with Canadian Gore and Govt Trustees.

*PPly *» fall particulars.
CHAS. HUNTER, Chief Agent 0*.

061.0S0.M 
U.NUB 

■ 7.RMR
7,000,(IM

D. M. McGOUN, Mgr.

HON at RNtnov we •. ------ -------- WORK at MSMBNT In
JoeaBties represeaung a sirty-year old institution with 
!iberel’la,.<oef<>r-™« poheies. aad helpful Howe

vutageoat positions. Inquire NOW.

Union .Mutual Life Insurance Co’y.
POOTLANO, NAINSFred. a.

„„ „ ,'***” Oetario, apply to L J. ATKINSON.
’•» M““« Chamber*, T. Qm. Sc W..t, T.

A k
1 ►

J

l i

.

1
/ <• *

5

A f\

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

66
 ,

■
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