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Agencies.

Vol. 65. No. 25. %

New Series.

MONTR

EAL, FRIDAY,

DECEMBER

20, 1907.

M. S. FOLEY,
Editor and Proprietor.

Mclintyre Son & Co.

Limited

MONTREAL
a Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

I3VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and

FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

Canada’s Big Mutual

ASSURANCE/“‘\ CoMPANY
OF- === CANADA

A Sound Company for Sound Polieyholders.

INSURANCE IN FORCE...
ASSETS—AIl first class.....

£50,000.000
12,000,000

With a much larger volume of business to take
care of, the expenses for 1906, including taxes,
were over $10.000 less than in the previous year
Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance
Society

OF LONDON.
Established A. D. . 1714,

One of the Nidest and strongont
of Fire Offices.

CGapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Ceor. St. fames and McGill Sts., MONTREAL.

T.L. MORRISEY -

Resident Manager.

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

Established . 1863.

BLACK DIAMOND

FILE WORKS.

Incorporated. 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

1| ) e (2 N
Distinotive 1) (&)

OF

_Qualities

P

North Star, Crescent |

and Pearl Battine |
-

Purity i
Brightness ’

|

Loftiness

No Dead Stock. oily threads ner
miserable vellow fillings of short
staple. Not even in lowest grades.

Three grades—Three pricés and far
the beat for the price

E

The Reliance 1 oan and
Savmgs Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funde of the Keliance are '~aned on ,irst
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bcende but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID......& 780,000
ABSETS 5w sz swmanans:$2;000;000
DEBENTURES
4 1-2 Per Cent per annum interest allowed on

Debentures issued for five vears. Interest coupons
paid half-yearly.

There is no better security.

J BLACKLOCK, GENERAL MANAGER
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THE CIIARTERED BANKS,

. - A
The Bank of Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
REST ... .euv oes <ees +.- 11,000,000.00
UNDIVIDED PROFITS.... 699,969.88

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Bt. Hon. Lord strathcona and Mount Royal,
G.C.M.G., Uonorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Lsq., Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, Esq.,

8ir Wm. C. Macdonald, R. B. Angus, ksq.,

James Ross, Esq. R. G. Reid, ksq.,

Hon. Robt. Mackay.

Sir T. G. Shaughnessy, K.C.\V.0.  Duvid Morrize.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-

tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspcector Ontario Branches.
D. R. Clarke, Ins. Maritime Prov & Ntld. 3r’ches,

BRANCHES IN CANADA:

Alliston, Ont. Trenton, Ont. port Hood, N.S.
Almonte, Ont. Tweed, Ont. Sydney, N.S.
Aurora, Ont. Wallaceburg, ** Wolfville, *
Belleville, Ont, Warsaw, Ont Yarmouth, *¢
Bowmanville, 0., Wa'erford, Ont, Charlottetown,
Brantford, Ont. Buckingham, Q. PoE: L
Brockville, Ont. Cookshire, Que. Altona, Man.
Chatham, Ont.  Danviie. Brandon, Man.
Collingwood, 0. Fraserville, Q. Calgary, Alta.
Cornwall, Ont. Grand Mere, Que Edmonton, *‘
Deseronto, Ont. 1 ake Megantic, Indian H'd,Sask
Eglinton, Ont.  Levis, Que. Lethbridge, Al.
Fenelon Falls, Montreal, Que. MeudicineHnt, Al
Ft. William, O.  ** Hochelaga.  Oakville, Man.
Goderich, Ont. * Papineau ave Portage la
Guelph, Ont. “‘pt. St. Charles _ Prairie, Man.
Hamilton, “ Seigneurs <t. Raymond, Alt.
““ Sherman Av. « gt Anne de Regina, Sask.
Holstein. unt Bellevue, Rosenield, Man.
King City, Ont, <« gt  Henri Saskatoon, Sask
Kingston, Ont. “ West End. Winnipeg, Man.
‘“ Ont. Bk. Br. « \yegtmount. ‘“ Fort Rouge.
Lindsay, Ont. Quebec, Que. ‘‘ Logan ave.
London, Ont. 2 |'|v[w‘r T'wn Armstrong, B.C.
Millbrook, Ont. « St Roch's Chilliwack, B.C.
Mount Forest, O gy verville, . Enderby, B.C.
Newmarket, 0.y jover, N.B. Greenwood, B.C
Ottawa, Ont. Bathurst, Kelowna, B,C.
“n”lh(l;ll:“.\l. Chatham, ; E’:l:o]r:, B.C.B C
i ; Edmunston,N.B, -V enver, B.
g:::?" (())I,l:" Fredericton.N. B New Westmin-
hoio, Grand Falls, ‘¢ iter. B.C.

Peterboro, Ont s B
ic * Hartland, N.B. Nicola, B.C.
Picton, Ont. artlanc B ol 10

Port Arthur, 0. Marysville, .
P::-‘t nf.,.'.ff Ont. Moncton, N.B. *{lllnnl-rlanxl. BC
Queensville Shediac, N.B. V urn&\nz;‘r‘.lx,b,
Sarnia, Ont. St. Tohn, N.B. 1'*\\1_1(1l|x1.stor
8tratford. Ont. \Woodstock, ** Ve ‘ g
St. Mary's, Ont. Amherst. N.S. ‘:(r?:rr:q %%
Sudbury, Ont. Bridgewater, ** a; BiO.
Toronto, Ont. Canso, K
‘“ Yonge St. Br. (;jace Bav. N.S.
* Queen St.  pglifax, N.S.
o aniEe B ¢ North End.
.t Richmond St lL.unenburg, N.S

‘A‘. (yr,l;llll?u St‘\ Mahone Bay,

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.
Birchy Cove, Bay of 1slands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 46, 47, Thread-
needle St., E.C.. F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W, AL Bog, J. T.
Molineux, Agents. 31 Pine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,

Wash. —Bank of Montreal.

IN MEXICO.

Mexico, D, F. T. 8. C. Saunders, Man
BANKERS IN GREAT BRITAIN:

London —~The Bank of England. London—The
Union of London.and Smith’s Bank, Ltd. Lon-
don—The Tondon and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Beotland—The British Linen Company Bank, and
Branches.

Carievale, Sagk, ‘lanitou, Man.  Stonewall, Man

Tarman, Man.
Maron, Sask. A
Fdmonton, Alts immedosa, Man, Winnipeg, M

©im (reek, Man. Moose Jaw, Sagk. \Vinnize’é; A
©rancis, Sask. Morden, Man

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
.. Incorporated by Royal Charter in 1840,
Capita) Paid-up . .. ..$4,866.666.66

Rest. ... ..................2,238.,666.66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary, W. S, Gordby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. S, Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H. J. B. Kendall 6. D. Waterman
Head Otfice in Canada St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, supl. of Central Br.—Winnipeg
DERSON, Inspector.

; Inspector oo Braneh Returns
\. G. Fry, Asst. lusp. W.G.H. Bel, Asst.Insp.
BRANCHHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.

Ashcroft, B.C. London
Battleford, Sask. )
Belmont, Man,
Bubcuygcou. Unt.
Brandon, Man,
Brantford, Ont.
Calgary, Alta,
Campbellford, Ont.
Cainsville, Ont,
:;.lrlin;_:mrd, Man.
avidson, Sask. >
Dawson, Yukon Dist, nghm‘. Py

Duck Lake,Sask, !g:l}:[ "l,;d'\[ﬂg'c
Duncans, B.C. Ro::h‘Um' Sask.

l:,sl evan, Sask, St. John : \ B :
Fenelon Falls, Ont, <t John' Union St
Fredericron, N 13, T';I'nnlo, ont )

Market Sa.
Hamilton Rd.sub br

Longueuil, P.Q.
Midland, Ont.

Montreal, P.Q.

“ St. Catherine StP. Q.
North Batfleford, Sask.
North Vancouver, B.C,
Oak River, Man.

Ottawa, Ont.

Greenwood, B.C Tor

o , e onto—

:i;x];{ax_ N.S. King & Dufferin Sts.
amilton, Ont. “ Bloor & Lansdowne

Hunullon—Barton 8t. Toronto Jet., Ont
Hamilton—Victoria A v, Trail, B.C. ’
I[nd]cy, B.C. Vancouver, B.C.
Kalso, B.C, & Victoria, B.C.
l\lhgnl()n, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
N Yorkton, Sask
‘W YORK (52 Wall St.)—H.e >Michs
and W, T. Oliver, .‘\eo\nrl‘:, ERREE
SAN FRANCISCO (140 sansome SL)—J. C. Welsh
and A, S, Ire land, Agents i
Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of England and
Messrs. Glyn and Ca.
Issue Circular - Kotes for Travellers available
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMIILLTON

PAID-UP CAPITAL.... .. £2,500. 00
RESEKVE . .. % 0.
TOTAL ASSE % "
HEAD OFFICE ...... ..
TGN Wi DIRECTOR
ON ‘M. GIBSON <t v .ca o .Pregilent
). TURNBULL. ... ..Vice-I'resident and Gen W
Cy.rus A. Birge, John Proctor, Geo. Rutherford
Hon. J. 8. Hendri¢, C. C. Dalton, Toronts,
H. M. Watson, Asst.-(3¢ -Mgr., and Supt 4
ONTARIO. BRANCHES.

CHAMIL

Alton, irim Orangeville,
Ancaster, I izersville, Owen Sound,
Atwood, ”:L'ml“l”n}?_l " lnnnu-rl.\lon,
carmavil] North End Br. vt Elgin,
::;?IX;::III.Q, lleeving Br. PPort Rowan,
Blyth \l‘\,as_t li:‘rld Br. Princeton,
rantford ¢stfind Br. Ripley,
’ Jarvis, Sicoe,

Do, East End

Listowe],
Branch.

N¢ .11[]:4.111;)(071.

Lucknow, Teeswat,
(‘I‘I\sl_ey. Midland, 'I'm‘omao,er’
llm)u,‘ \Milton, I"cronto—
Dundalk, Milverfon, College & Ossingt
Dundas, Niitchell, Queen & Spading,

Dunnville, Moorefield, Yonge & Gould,

IF'ordwich, Neustadt, Toronto June,
(icorgetown, New Hamburg, Wingham,
Gorrie, Niagara Falls, Wroxeter,

Niieara Falls, S.

MANITOBA., ALBERIA, & SASKAT HEWAN.
Abernethy. Sask, Hamiota. Man. Nanton. Alta.
Rattleford, 8ask. [ndian H’d. Sask. Pilot Mound, Man
Qradwardine, Ma Kenton, Man. Roland, Man,
Rrandon, Man. Killarney, Man. Saskatoon, Sk
Carberzy, Man. La Riviere, ManSnow flake. Mag
Rrandon, Man. Mather, Man.  Swan Lake, Man
Melfort, Sask, Warman, Sask.
Miami, Man, Winkler, Man.

Grein Exchange

Tladstone, Man. Mortlach. k.
e ; BRITISH COLUMBIA.
ernie. Kamloops. Salmon Ar q “ane

T i m, Vincouwver, &

Correspondents in Grcal Britain:—The Nat {ona]

BANKERS IN THE UNITED STATES: ; "R’?m'n'r Natiomal Bank: Fourth Natisnal Rank
New York—The National City Bank; The Bank oston International Trust Co —RufMlo, M~,riné

of New York, N.B.A.:; National Bank of Com-
merce, in N.Y. Boston—The Merchants’' . Na-

National Bank; The Anglo-Califo.nian Bank,

National Bank - Chieago, Conti

1l . ng tinental
Bank: First Ngtional B nk.—Netreit, 014 Detroit
s ! g .\plum.ll Ban& . — Kansas City, National Bank of
al Bank; J. B. Moors and Co. Buffalo—The | ~ommerce.—Philadelnhia, Merchants N
Marine Natl. Bk Buffalo. 8an Francige-The First  Rank.—St. Touis. Thirl Niesemih ational
Weaneisco, Cracker-Wanlvarth Nationa]
i Pittsburg, Mellon National Bark.

D"':\'im‘i-’]] Bank of England, T.td.
Correspondents in Upited States:— New York

Mational

Naticnal Bank.—San
Bank.—

THE CHARTERBD BANKS.
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THE MOLSONS BANK.
109th DIVIDEND.,

The Shareholders of the Molsons Bank
are hereby mnotified that a dividend of
TWO AND A HALF PER CENT. upon
the capital stock has been declared for
the current quarter, and that the same
will be payable at the office of the bank
in Montreal and at the branches on and
after the

2nl DAY OF JANUARY NEXT,
The transfer books will be closed from
the 16th to 31st of December, both days
inclusive.

”.\' order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, Nov. 22, 1007.

Tue BANK OF TORONTO

INCORPORATED 1865.

HEAD OFFICE: TORONTQO, CANADA,
PAID-UP CAPITAL. $4.000,000
RESIERVE I'UND .. 4,500,000

DIRECTORS:

WM. H. BEATTY .. .. .

W. G. GOODERHAM .. .. Viée-President.
Robert Reford John Macdonald.
Hon. C. 8. Hyman, M.P  Albeft E. Gooderham.
Robert Meighen. Nicholas Bawli.
William Stone. Duneann Conrlson
DUNCAN COULSON .. General Manager,

.. President,

Joseph Henderson . ..Assistant General Manager.
BRANCHES:

ONTARIO. London_ Waterloo,
Toronto, London East, Welland,

6 Offices. London North, QUEBEC.
Allandale, limden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook Mudsonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradiord Oakville, Gaspe,
Brantford, il Springs, St Lambernt
Brockvs e, Omemee, MANITOBA
Burfora Parry Harbour, Cartwright, ~

Cardinal, Parry Sound, Pilot Mound,

Cobourg, Peterbora Portage |a
Colborne. Petrolia, Prairle,
Coldwater, Port Hope, Rossburn .
Collingwood, Preston Swan River,
Copper Cliff, St. Catharines. Winnipeg.
Crecmore, Sarnis, SASKATC'WAN
Dorchester, Shelburne, Langenhurg,
Elmvale, Staymner, Quill Lake,
Galt, Sudbury, Wolgeley
(lananoque, Thornbury, Yorkton
Hastings Vietoria Tlarbor,
Keene Ont. Wallacehurg,

BANKERS:

T.ndon. Eng.—The London City and Midland
Bank, Ltd.

New  York—~National Bank of Commerce.

Chicago—TFirst National Bank.

John [.Sutcliffe
Chartered Accountant

Yeicihore Mazo TOFONTO 15 Adelaide St East
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid -up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:
8. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres

Hon. Geo. A, Cox. lon. Lyman M. Jones,
Matthew Leggat, Esq. i rederie «Nicholls, Esq,
James Crathern, Esq. H. D. Warren, E
John Hoskin, K.C., LL.D tion. W. C. i
J. W. Flavelle, l-_sq L. A. Lash, Esy., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.
A. H IRELAND, Superintendentof Branches

Branches in every Province of Canada
and in the United Statesand England.

MONTREAL OFFICE: F. H. Mathewson, Manager.

LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place.
Wwm., Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-

THE CANADIAN JOURNAL OF COMMERCE.

1155

THE CHARTERED BANKS.

"UNION BANK OF CANADA,
Dividend No. 83

Notice is hereby given that a dividend
at the rate of SEVEN PER CENT per an-
num on the Paid-up Capital Stock of this
Institution has been declared for the
current quatter and that the same will be
payable at the Bank and its Branches on
and after Monday, the SECOND DAY OF
DIZXCEMBER NEXT.

The Transfer Books will be closed from
the Sixteenth to the Thirtieth November,
both days inclusive.

ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA.
Incorporated by Dominion Parliament.
f Head Office, 28 King St., West,
TORONTO, Ont.
79 BRANCHES IN CANADA

.$3.000,000

Paid up Capital.

Total Assets ...... 22,500,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts willfind the Bank ready
to facilitate their transactions,
Exchange on th= United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best

terms guaranteed,

Deposits of $1 0o RECEIVED,
Interest from date of deposit paid 4 timesa year.
NOTROUBLE "RED TAPE,” ORDELAY.

F. G. JEMMETT, General Manager.

ELECTRIS MOTOR

1=2 TO 4-5 Horse- Power
Made by the Canadian General FElec-
tric Co., of Toronto.
Has been in use only about three
months,
Will be soll considerably under mar-
ket price.

Apply to

The ANNUAL GENERAL MEETING
OF SHAREHOLDERS will be held at the
BANKING HOUSE in this city on SAT-
URDAY, DECEMBER 21st, next.

Chair te be taken at Twelve o’clock.

By order of the Board.

G. H. BALFOUR,
General Manager.

OQuebee, Oct. 22nd, 1907.

The Standard Bank of Canada.
ESTABLISHED 1878.

Capital Authorized by Act of

Parliament ..

Capital Paidup .. ..

Reserve Fund. . .

HEAD OFFICE, TORONTO.

$2,000.000
1,540,420
1.640.420

DIRECTORS:
W.F.COWAN, Pres. FRED. WYLD, Vice-Tres.
W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. LangMis.

47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St.. Temple Building: Yonge St. (cor
Yonge and Charles Sts.), Market, King and
West Market Sts.: Parkdale. Queen St., West.
BANKERS:

New York — Importers and Traders National
Bank.

Monireal—Molsons Bank. and Imperial Bank.
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Mansger.
J. $. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Society,

#M ASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

THE CHARTERED BANKS.

Ture BANK OF OTTAWA
. $3,000,000

Capital Authorized ..
Capital Paid-up.. . .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BUOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice Presidemt
H. N. Bate, Hon. George Brysom,
H. K. Egan, J. B. Praser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.
Grorge Burn, General Manager.
D. M. Finnie, Asst. Gen. Manages.
Inspectors: C. (. Pennock; W. Duthie.
FIMTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town
in Canada, and throughout the world.
This Bank gives prompt attention to
all banking business entrusted to it.

CORRESPONDENCE INVITED.

‘THE TRADERS’ BANK OF CANADA.
Dividend No. 47.

NOTICE ‘IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paidup Capital Stock of
this Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after THURSDAY, the
SECOND DAY OF JANUARY Next.

The Transfer Books will be closed ffom
the 17th to the 31st December, 1907,
both days inclusive.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in Toronto, on Tuesday, January
28th, 1908.  Chair to be taken at 12
o’clock noon.

By order of the Board,

STUART STRATHY,
General Manager.

Toronto, 16th November, 1907.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,800,000
Reserve Fund and Undlvnded

Profits, - - 4,900,000

Deposits by the Pubhc, - - 35,600,000

Total Assets, - - 47,900,000
DIRECTORS:

I2.\B. OSLER, M.P. .. .. .. President

WILNMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. KC.,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT . General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada wnd

the United States.
Collections made and Remitted fer promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Credi¢
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

JOURN AL OF COMMERCE.

T. H. PURDOM, K.C.. President.
NATHANIEL MILLS, Manager.

MONTREAL BRANCH:—162 St. James 8t.;
J. H. Horsey, Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE ROYAL BANK OF ("ANADA.
DIVIDEND No. 81.

Notice is hereby given that a dividend
of two and one-halt per cent. for the cur
rent quarter ending 31st December, be-
ing at the rate of ten per cent per annum
upon the paidup capital stock of this
Bank, has been declared, and thav the
same will be payable at the bank and
its branches on and after Thursday, the
2nd day of January next.

The transfer books will be closed from
the 17th to 31st of Drcember, both days
inclusive.

By order «f the Board.
E. L. PEASE,

General Manager.

Montreal, Que., November 19, 1907,

Eastern Townships Bank

QUARTERLY DIVIDEND No. 100.

OTICE is hereby given that a Dividend at the
rate of eight per cent per annnm upon the
Paid-up Capital Stock of this Bank has been de-
clared for the quarter ending  31st December, 1907,
and that the same will bhe payable at the Head
Office and Branches on and after Thursday, 2nd
day of January next.

The Transfer Books will be ¢losed from the 15th
to the 31st December, hoth days inclusive,
By order of the Board,

! J. MACKINNON,

General Manager.

Bherbrooke, 2 December, 1907 .

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized.. .. oo <o .o . 'l,@,m
Oapital Subscribed.. .. .. .. .. .. 550,000
Oapital Paid-up.... .. v ot o0 oo o0 550,00
Rest Account.. .. .. o0 o0 v ae 300,00¢

BOARD OF D”‘ECTOBIS’:edd .
John Cowan, Esq. - - T ent.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
Hn, Elmvale. Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. DeP“sita received and interest
allowed Collections solicited and promptly

made.

Correspondents at New York and in Canada—
Merchants Bank of Canr?a. London, England—
Boyal Bank of Scotland

BANQUE d’HOGHELAGA

1874-19086.

CAPITAL AUTHORIZED .. .. $4,000,000

CAPITAL PAID-UP $2,482,000

REST & UNDIVIDED PROFITS.$2,045,894

DIRECTORS:

F. X. 8t. Charles, Esq. . .President

Robt. Bickerdike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,

lisq.; A, Turcotte, ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. . Giroux, Manager.
O. E. Dorais, Inspector.

F. G. L:due, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Stree:,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Hency; Town of St.

Louis; Viauville; Verdun.

BRANCHES:

St. Boniface, Man,

St. Hyacinthe.

St. Jacques 1 Achigan, Q.
Laprairie, P.Q St. Jerome, P. Q.
Louiseville, P.Q., St. Pierre, Man,

Quebee, Three Rivers, P.Q.,

Quebec, St. Roch Valleyfield, P.Q

Sorel, P Q. Vankleek Hill, .('7nt.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and 'telegmphic transfers on all import-
ant points.  Collections made in all parts
of the Dominion of (anada and returns
promptly remitted at the lowest rate of
exchange,

Berthierville, P.Q
Edmonton, Alta.
Joliette, P.Q,,

. ESTABLISHED 1860
Capital Subseribed, §1,800,000 Rest & surplus, $814,000
A Branch of this Bank will be opened in Paris,
France, 7 Square de I'Opera, on September 1st, 1907,

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to industrials
an d merchants concerning the most fav-
orable French markets for Canadian pro-
ducts.

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-

) sue circular letters of credit payable in

the principal citics of the world. We
have established a system of cheques
payable at our correspondents and requir-
ing only a countersignature to be cashed.
We solicit the visit of Canadians to « ur offices in
Paris, They will be reccived with cordiality by a
staff that speaks both languages Muvnl]__\’. A waiting
parlor,furnished with all desirable comiort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at
the disposal of travellers,  Quotations of Canadian
\merican Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

ST. STEPHEN’S BANK.

Incorporated, 1888,
St, Stephen, N.B.

CAPITAL .. $200.000
BRESERVE . 4o 5 55 s w s 50.000
FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.

AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Vark. A.B.A. Boston-
National Shawmut Barz. Montreal—Bank of

"Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal

La Banque Nationale

THE QUEBEC BANK
HEAD OFFICE...ccoveriinns vovrnnnnnnns QUEBEC
Founded 1818. Incorporated 1823.

CAPITAL AUTHORIZED., £3,000.000

CAPITAL PAID UP....... .. 2,500,000
REBT unonnmaswnassns 58 e e s mmmmiionleomas 1,250,000
DIRECTORS
JOHN BREAKEY ...... DA A, President
JOHN T. ROSS ........... .Vice-President

Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen. Manager

BRANCHES:
Quebec, St. Peter St. Montmagny, Que.
Do. Upper Town, Pembroke, Ont.
Do. St. Roch,
Inverness, Que
Montreal, Place
d’Armes,
Do. St.Catherine E
Do. 8t. Henry,
Ottawa, Ont.
St.-Romuald,
Bluck Lake. Que.
Cache Bay, Ont., sub ag

Shawinigan Falls,
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Vtlle Marie, Que.

AGENTS:

London, England—Bank of Scotland.

Albany, U.8.A.—New York State Natiena)
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agente Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANADA
Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,860 000
Rest..... ........ ..... 4,860,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Usborne Charles Cockshutt
Peleg Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, Me D.,(St. Catharines)

Head oOrfice, Toron o.

BRANCHESin PROVINCE of ONTARIO—Belwood,
Bolton, Brantford, Caledon East, Cobalt Essex,
Fergus, Fonthill, Ft.William,Galt, Hamilton. Hum-
berstone, Ingersoll, Kenora, Listowel, London,
New Liskeara, Ningara Falls, North Bay, Ottawa,
Port Aithur, Port Colborne, Ridgeway, Sault Ste.
Marle, st. Catharines, St. I'homas, Toronto, Wel-
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont-

real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview,  North Battleford,
Prince Albert. Regina. Rosthern,

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banfl, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.

BRANCHES in PROVINCE BRITISH COLUMBIA -
Arrowhead, Cranbrook, Golden, Nelson, Revel-
stoke, Vancouver, Victor a.,

Agents:—London, Eng., Lloyds Bank Limited:

New York, Bank of the Manhattan Co.
SAVINGS BANK DEPARTMENT.
Interest allowed on deposits from date of deposit

and credited quarterly,

The Provincial Bank of Canada

Head Office: 7& 9 Place d’Armes 8q., Montreal, Can.

CAPITAL AUTHORIZED........ §2,000,000.00
CAPITAL PAID-UP, eeees. 1,000,000.00
RESERVE FUND....... ...... .0 150,000.00

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co

Director of The Credit Foncier Franco Canadien,
Vice-President: Mr. S, Carsley, of The 8. Carsley Co,

Ltd.  President * The Central Light, H. & P, Co."
Hon. L. Beaubien, Ex-Minister. of Agrieulture,

Mr. Rod. Forget, M P., of “L. J. Forget & Co.”

Bankers and Brokers.

Mr. G. M. Bosworth, Vice-President * ¢, P.R. €o.”

Mr. Alphonse Racine, of *A Racine & Co.’ Whole-

sale Dry-Goods, Montreal.

Mr. Tancred: Bienvenu, General Manager.
BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chlef Justice,

Court of King's Bench,

Vice-President: Dr. E. P. Lachapelle, Director

** Credit Foncier Franco-Cans dien,”

Hon. Lomer Gouin, Prime Miuister, Prov. of Que.
Gem:ml Manager......Tancrede Bienvenu
Aunditor ........ .A. S. Hamelin,

...Alex. Boyer.

7 OFFICES IN THE CITY OF MONTREAL.
27 BRANCHES 1n the PROVINCE of QUEBEC.
SAVINGS DEPARTMFENT.

Special Certificates of de posit at & rate of interest
arising gradually up to 3} per cent per annum
according to terms.

FOREIGN CORRESPONDENTS:

UNITED STATES -New York: The Metropolitan
Bank, National Bank of Commerce, Citizens Central
National Bank. BOSTON- National Bank of the
Republie.  Buffalo—The Columbia National Bank,
CHICAGO—Continental National Bank. ENGLAND
—The Capital & Counties Bank. FRAN JE—Societe

Generale. Comptoir National d’Escompte de Paris.
GERMANY — Deustche Bank. AUSTRIA — Kais,
Koan Priv. Oesterreigheshe Laenderbank, ITALY
—Banca Commerciale Italiana.
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CORRESPONDENTS—IN CANADA, Union Bank

allowed on deposits of 1,00 and upwards, compoun-
ded four times a year.

THE CANADIAN JOURNAL OF COMMERCE.
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HOME BANK OF CANADA.

Full Compound Interest Paid on Savings
Accounts of One Dollar or more.
Head Office
8§ KING STREET, WEST, TORONTO.
Toronto Br'ches, open 7 to 9 every sat. night ;
QUEEN ST., W ", cor. BATHURS
BLOOR ST., W cor. BATHURS'

JH STREET.

Alliston, Belle River, Cannington, St.Thomasr
Lawrence Station, Melbourne, Walkerville,
Fernie, (B.C.) Winunipeg. Man.

The National Park Bank. New York.
The National Bank of Scotland, London, Eng.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP.... $1,000,000
RESERVYE FUND, 1,000,000
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;
Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave,
Queen St E. and Lee Ave,
Cor, Queen and Mccaul Sts.
40-46 King St. W.
Agincourt Cobourg North Augusta .
Ameliasburg East Toronto Petrolia
Bancroft klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth Sutton West
Brussels Milton Wellington
Wooler
CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland,
NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Canada.

UNITED EMPIRE BANK
of Canada.

Hezd Office, §3o37 %052 Toronto.

Conservative investors will find a safe,

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Incorporated by Special Act of Parliament.
Member of The Canadian Bankers’ Association

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co wLtd. €. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co.

CAPITAL ....£1,125,000.00
RESERVE
ASSETS......ooooeeneee 241400, 000,00

Edward E. Hale
& Company

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W, 5. DINNICK.

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

Brokers and Promoters

706 TRADERS BANK Bldg.
HEAD OFFICES .

24 Adelaide St. East, TORONTO. TORONTO, Canada.

Debentures for one, two, three, four and five
vears issued, bearing interest at five per cent.
per annum, payable half-yearly,

Write for booklet entitled “ SOME CARDI-
NAL POINTS.”

Telephone Main 4584.

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL £1,000,000
BRANCHESs—Belleville, (Sub-branch at Shannon-

ville.) Bethany,(sub-branches at Dunsford, Janet -
ville, Pontypool, Nestleton,) Burgessville, (Sub-
Branch at Beachville,) Camden East,Cheltenham,
Fi 1, Hawkestone, Hillsdale, (Sub-branch at
Craighurst.) Kerwood, Milton, Norval, South-
ampton, (Sub branch at Allenford.) Trenton,
Wallacetown, Williamstown, Zephyr, (~ub-branch
at Brown Hill.)

mont, Springtord, Stayner, SharLot Lake,

of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDON, Eng., London & Westmins-
ter Bank. Limited. NEW YORK —Merchants Na-
tional Bank. CHICAGO, Ill.—Corn Exchange
National Bank. DETROIT, Mich.—Old Detroit
National Bank. BUFFALO, Third Nation-
al Bank. PITTSBURG, Pa.— Sccond National
Bank.

Transacts a general banking business. Interest

W. R. TRAVERS, General Manager.

Automatic Elevator
Wanted.

At Lewest Up-to-Date Figure.
3haft already prepared.
Journal of Commerce,
182 8t. James Street,

he Gurney, Tilden Go. Ltd.

Hamilton, canadga.

s
No. 7 HAND DRILL.

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
I'readle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
In~omparably the best hand drill in the market, and also a
first-class wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 Ibs. Send for cireular.

It pays to use the best tools.

R. B. JARDINE & CO.,

HESPELER, ONT.

“
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Large Stocks are carried by

6 STANDARD 99 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price of Admission to this Directory i8
$10 per annum.

NEW  YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

pPanl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
: Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi."” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRI'GE LICENSES ISSUED
Commissioner for the Provinees of Quebee & (€ yntario.
Mechanics' Building, 201 8T. JAMES STREET,
MONTREAL Tel. Main 2499,

ONTARIO.

ARNPRIOR . Thompson & Hunt
BELLENVTLLE .. .. .. .. Geo. Denmark
BLENIIEIM 3. L. Gosnell
BOWMANVILLE.. . Russell Loscombe
BRANTIORD .. .. W lkes & llendergson
BROCKVILLIE. . .. .. .. 1. A, Stewart
CANNINGTON .. ; A. J. Reid
CARLITOY PLACE . Colin MecIntosh
DESERONTO .. Honry R. Bedford-

DURHAM .. .. .. . . J. P Teliord
GANANOQUE .. % s+ «« J. G: Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. . Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
NEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON W. T. Easton
LINDSAY McLaughlin & Peel
LAINDSAY ... .. .. ..o .. Wm, Steers
LISTOWEL .. . H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
LORIGINAL. . wiE s . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETIRBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. . .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. ¢ ouw s A. Weir
SHELBURNE .. . John W. Douglas
SMITH'S FALLS,

Lavell. Farrell & Lavell
ST. CATIARINES. E. A. Lancaster. M.P.
ST. THOMAS.. . J. S. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON . MacLellan & MacLellan
TEESWATER .. . John J. Stephens
TITORNBURY . . . T. H. Dyre

TILSONBURG .. .. .. Dowler & Sinclair
TORONTO . Jas. R. Roaf
VANKLEEK HILL, F. W, Thistlethwaite
WATFORD . Fitzgerald & Fitzgerald

. WINDSOR ..

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
Paterson, Murphy & Sale
..Dickinson & Holmes
. . A. Collins
. .. Otto F. Klein

WINGHAM. .
WALKERTOXN ..
WALKERTON .. ..

QUEBEC.

BUCKINGLILIAM .. . F. A. Baudry
MONTREAL. . T.P. Butler, K.C., D.C.L.,

180 St. James St., Tel. Main 2426,
STANSTEAD ..
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonrell

SYDNEY Burchell & MeclIntyre
YARMOUTH . E. H. Armstrong

YARMOUTH Sandford H. Pelton
NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. ..

. F. H. McLatehy
. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND ..
SELKIRK

. W. A. Donald
James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin. Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Loughced & Bennett
EDMONTON ..Harry H. Robertson
RED DEER. Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

103 Bay St., - - Toronto

ESTABLISHFD 1875,

L 81,000,000
A 245,000
L9000, 000

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years,

4 PER CENT.

Tuterest payable half - yearly.

Paid-up Capital
Reserve... ..
Assels

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,

Sceretary . Munager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
{1 ROLIA, ONT., (now of twenty year's standing), continucs to make Marine,
Stationary and Portable Roilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills,
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
\lills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam FEngines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, includine Steam Riveter, and mem

of lonc experience, it invites
shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

compari<on of the quality of ite work. with any

J. H. FAIRBANK,

PROPRIETOR

. Hon. M. F. Hackett"”

Prepa:

Insulating

\a—

=
.
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\

Bitumen De
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WE MAKE
HIGH GRADE FAMILY

Sewling
Machines

‘ For the Merchant’s Trade.

«

3

"y,

N
T

0N

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MWF'G. GO,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

‘Insulating Compound for Joint Boxes, in Tins or

a—

Kegs. ‘ ‘
Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e,

Cuis will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

‘W. H.KEYS,

Bitumen Dep’t, Hall End Works,  WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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OLDBUBY

Approximate
Sie. PR eight.

T

| Approximate .| N

Size. Weight No. I Description.
|

70 ewt. per M.

ervil Paving

Tl 5 R Ty e 3in. owt. per M

1

Stretelr Phinth © L0 g per M.

ik { 9ia. loug. u. wide, i .
Stalde hrik N B Pl roewtoper M

. L) " “
Ohtaied Baldi /5 ¢ 7 oee i woekydy Sim, wide | 3 et g don

{ 9in. loBg,  4din. wide,
1 Qlwy thick )

07wk, per M.

Moo, l » . 0 l‘ Avh Mook &,

o | W per '“l O el Brickss

. Manufacturers - of- eveu descnpnon -of -

©" Rep & BLUE STABLE FLOORS &C.
TERRA-METALLIC PAVINGS : Gs: FAcmﬁs

RNICE: BDIC‘KS ALL & - PLATFO M
‘PLINTHS® ,

_:MOULDED Bmass

; ‘WK' e

BROOCHES, EARR

PINS, NECKI
RINGS

PE

And every desc

SLECURITIES.

British Cclumbia,
1017, 4% p.C. .. .. -+
1041, 8 P.Cove oo oo oo

Canada, 4 per cent. loan, 19
3 per cent. loan, 1938
Degn.. 1009, 8% b.c. .
214 p.c. loan, 1947 ..

Manitoba, 1910, 6 p.c. .. -

o RAILWAY AND OTHER
Quebec Province, lig)ﬁ, 5 P.

100 Atlantic & Nth. “West. 5
1st M. Bonds .. ..

10 Buﬂllo & Lake Huron, 4

5% p.c. bonds

Can. Central 6 p.c. M. Bc
guar. hy Govt,

Canadian Pacific, $100 .
Do. 5 p.c. Londs ..

Do. 4 p.c. deb, stock

Do. 4 p.c. pref. stock

Algoma 5 p.c. bon

grand Trunk, Georgian B
1st M, .. .. .o o0

100 Grand Trunk of Canada 0
100 2nd equip. m.g. bd

100 1st pret. stock,
100 2nd. pref. stock
100 srd pref. stock ..
100 6 p.c. perp, deb.
100 4 p.c; perp. deb.

160 Great Western shares, &

100 M. of Canada Stg. 1st M

100 Montreal & Champlain 6

mtg. bonds .. ..

Nor. of Canada, 4 p.c. d

100 Quebec Ccnt . 5 p.c. 18t

B., 4 p.c. bonds,

100 \\ell Grey & Bruce, 7
Isl mort. ..

100 St. Law. & Ott. 4pc “be

Municipal Loans.

100 City of Lond., Ont, 1st D
100 City of Montreal, Stag.,
100 City of Ottawa, red. 1913
100 City of Quebec 4§ p.c. red.
redeem. J‘IUS G p.
redeem 1928, 4 p.
100 City of Toronto, 4 p.c. 1
3% rper cent. 1929
6 p.c. gen. con. del)
4 p.c. sig. bonds
300 City of Winnipeg deb. 19
Deb. script., A7,

Miscellaneous Compan
180 Canada Company ..
100 Canada North-West Land
10 Hudson BRay .. .. ..
Banks.
Bank of Brirish North Ay

Bank of Montreal .. ..
Canadian Bank of Comm
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|

C. W. GCUGH &

64 Branston Street,
BIRMINGHAM,  England.

BROOCHES, EARRINGS,

PINS, NECKLETS, .
RINGS BANGLES, Manufacturing

PENDANTS, GUARDS,

) dewellené.

And every deecription of Gilt Jewellery.

SECURITIES. Lundon ‘
Sept. 26 ES A W E
- -

British Cclumbia,

917, W S # 101 103
Sl B MANUFACTURER OF

Clnada 4 per cent. loan, 1910 .. ..| 101 103

O R [ I Petroleum

2% p.c. loan, 1947 .. <0 co oof 79 81

Manitoba, 1910, 6 p.C. .. oo oo oo| 102 104 Wall and

us BAILWAY AND OTHER STOCES Haﬂglﬂg
Quebec Province, 1001\ 5 PC oo oo ossenefeca.nn Lamps’

919, 4% P.C. oo o+ 100 102

i u12 5 p.C. .- ..| 103 | 105
1o Alemtly & S0k Vs BB ) | g Lanterns, etc.,

10 Buﬂdo & Lake Huron, £10 lhl' 124 133

5% p.c. bonds .| 188 185 d G 1
Cnn Central 6 pc(‘M Bds. Tnt. an enera
guar, hy OVE, oo oo oo
Canadian Pacific, $100 .. oo o-| 171} | 172
Do. 5 p.c. LOnds .. «o oo oo| 105 11207 T _Pl t
Do. 4 p.c. deb, 8tock .. ee o« 106 | 108 ln a e

Do. 4 p.c. pref stock.. .o oo 203 105
Algoma 5 p.c. bondl e oo 115 | 117 Wor er
k .

grand Trunk, (,uur;.mn Bay, &c

1st M, cs es se es

FISHER STREET WORKS,

1% Grand Trunk of Canada ord. stoek 214 243

2nd equip. m.g. bds. 6 p.e, s
100 1st pret. stock, 5 p.c. .. %}48 EO! BIRMINGHAM ENG
100 ond. pref. stock .. .. eo| 1713 | 1113 .
100 srd pref. stock .. . oo | 683 684
100 6 p.c. perp, deb. .tock . 135 132
100 4 p.c; perp. deb. stock ..| 105 | j06

1600 Great Western ehares, 6§ P-c. | 127 | 139

100 M. of Canada Stg. 1st M., 5 p.c.| 197 | 12

100 Montreal & Champlain 6 p.c, 1st ¢
mtg. bonds .. ..

KNor. of Canada, 4 p.c. deb. stock 103 | 105

100 Quebec Cent., 5 p.c. 18t inc. bds | "gg9 | 101

G. & B, 4 p.c. bunds. 1st mtg. | 101 103

100 Well Grey & Bruce, 7 p.c. bds.

1';[ mort. .. .. ee oo oo +o| 118 116

100 St. Law. & Ott. 4 p,c. bonds ....| 102 |104

Municipal Loans.

100 City of Lond., Ont, 1st [)l_’f. spe.| |

100 City of Montreal, stag., & D-¢. ««| 100 102
100 City of Ottawa, red 1U13 4% pc 10@ 102

100 City of Quebec 4§ p.c. red. 1914-1 100 | 102
redeem. 1908, 6 P.C. «. o] 100 102
redeem 1928, 4 p.c. .. 99 101
100 City of Toronto, 4 p.c. 1922 28 99 | 101
3% fper cent. 1929 . 92 94
6 p.c. gen. con. dely,, "1919-20 107 | 109
4 p.c. sig. bonds 99 [101

300 City of Winnipeg deb. 1J14 5 p. c. 104 |106
Deb. script., 107, 6 p.C. «o| 100 102

UL ER Lidp

0“ wic nvn.
e\ﬁ-ﬁ‘., 7oad

Miscellaneous Companies.

180 Canada Company .. . eo| 34 38
100 Canada North-West Land Go. "ves 25 95
10 Hudson Ray .. .. .. ce o] 854 | 863
Banks.
Bank of Brirish North Ameriea ..| 79 74
Bank of Montreal .. .. -« | 289 | 240
Canadian Bank of Commeree. . .

-|l417 \c18
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.. QUN MAKER..

pondence invited.

INVESTMENTS.

WiLLiam FORD f—

Opportunities tor safe investments in
Canada at 4 to 5 per cent. Corres-

Address: INTEREST,
P. O. Box 576,

Leading Manufacturers, Ete.

Special Value

100,000 Cream Wove No, 7

ENVELOPES.

Montreal, Canada. .
Sale Price, 75¢ Thousand.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great Londom
Wield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained

t¢hrough all gun dealers. Any kind ot gun made, to Modern
arder. = Business Necessity

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid. accurate, simple, durable. Twa models: ox-

St. Mary's Row. BIRMINGHAM, ENG, | J ' trtdamiaut et i St
C.E.Locke Mfg. Co. 174 Walnut St., Kensett, lowa ~ M o N T R E A '_
.

Agents for the ‘“‘Swan” Fountain Pen.
“I'he Pen that needs no coaxing.”

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

115-117 NOTRE' DAME STREET, WEST,

CAPACITY 999.999.999

Telegraphic Address: “ HARNESS, BIRMINGHAM,”

W. D. SMITH & €O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, lPour-in-Hand, Tandem, Pair, 3rougham, Dog

Cart. Buggy, Gig, Cob, Cab and Pony, Mule. 10 and 6

Span.
SADDLIERY, lunting, Riding, Polo, Racing.

CLOTHING, Whips. llunting (rops, Rugs, Bandages, and every
Stable Requisite.

34 JORN BRIGHT STREET,

Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

HALL & RICE Ltd.

West Bromwich.
The ¢ Typhoon ™’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

O. Haddleton & Son,

Plate and Sheet
Glass Merechants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
IL.eaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

St.Peter's Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.

Special Prices to Canadians under the New Tariff.

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

TAE WEST BROMWICH SPRING CO., LID,

CONTRACTORS 10O
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND,

FO
“BEXT

And the

(
c

Canada }Sugal 4

Contractors to

ELISH

Superi

Bridge

Please Address in

H. FRC

A

“KRONAND” N

34, 35 and 3

Spec
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MANUFACTURED BY

Canada Sugar Refining Co, Limited, -

FOR QUALITY AND PURITY BUY

XTRA GGRANULATED"

And the other grades of Reflned Sugars of the
old and reliable brand of

MONTREAL.

Contractors to HisMajesty’s Government.

Established 1825.

ELISHA JEFFRIES & SON,

Please Address in Full.

Walsall,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
"and

GENERAL BUCKLES,

'HAMES
a Speciality.

Made’in “CROWN-ALL” S8ILVER, “FROBTINE,”

NICKEL PLATED, TINNED, Etc,,
FOR ALL MARKETS,

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to.do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

TRUST FUND
INVESTMENTS

TILE prompt payment In-‘)'nnd question
of interest and  principal at maturity
must be the paramount consideration
when investing Trust Funds.

The Bonds issued by the Canuda Pore
manent Mortgage Corporation meet all
the requirements. and are a legal invest-
ment for Trust Funds.

We should like to send you a specimen
Bond and all particulars.

Your name and address on a post-card
are all that are necessary.

Canada
Permanent
Mortgage
Corporation

Toronto Street.. .. TORONTO.

COMMERCIAL SUMMARY.

-~The Northern Bank will ereet a five-
storey building at Vietoria, 13.C.

I'he production of gold at the Rand
for November is 549,801 fine ounces,
valued at $11.677,030.

~Traffic through the Sault Ste. Marie
Canals this vear amounted to 58,000,000
ton-. an increase of 7,000,000 tons over
1006.

2. H. S. Flood, of &t. John, N.B.,
has heen appointed by the Dominion Gov-
ernient trade commissioner for Bermu-
da, West Indies and British Guinea, with
he: dquarters at Barbadoes.

\While the banks are bringing mil-
lions of money into the U.S. the foreign
horn population of the country is send-
ing millions out. ‘The foreign postal or-
der business of the New York post office
I+st month was over $6.500,000.
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ENGINEERS AND

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

R

' Steath and Electric Railroads ; Electric Light and Power Plants; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

CONTRACTORS

.

J. G. WHITE & COMPANY, INC.,
New York City.

PR, 0 00 Coocoooyo

J. G. WHITE & COMPANY, LIMITED,
London, England,

O, C. 0 Jo O © bd © 6 o O O 0O 0 0o 0O O O O O O O

WARING-WHITE BUILDING CO.,
London, England.

—1'he Supreme Court of Montana has upheld the constitu-
tionality of the fellow-servant aet in a suit of a railroad em-
ploye against the Northern Pacific for the loss of his left hand

and awaraed him $10,000.

The St Thomas City Couneil has decided to reduce the

: ) . _ ; 4 ;
price of ga from $1.15 to $1-per thousand, commencing January
Ist. The municipal gas plant will show a big surplus of ecarn-

ngs over disbursements this year.

One of the flonting mines set out during he Russo-Tapan-
eseowars has heen sichted in Tat, 3816 N, and long. 170,08 K.,
near the usual track of steamers in the mid-Pacifie. The U.S.

hydvographic Department has heen notified.

The great British firm of Armstrong afd Viekers is invest-
ing a large sum of money, some reports say $5.000,000, in Jap-
anese steel works, with the object of partizipating in the ship-
buildimg work, at present under projection

Last Saturday the ratepayers of St Lambert unanimously
adopted o by-law cranting a twenty years' exemption from taxa-
tion to the Waterman Pen (‘o., who, s previously announced,
intend to build a factory in that municipality.

The Snprene Court has handed down a decision confirming
the judgment of the Railway Commissioners, that the GUT R,
is bound by its charter to run at least one train a day between
Toronto and Montreal, earryving third-class passengers at two

cents a mile,

It has transpived lately that Rear-Admiral Boueknam, naval
A.D.CL to the Sultan of Turkey. is s
nam, superintendent of bridges on the C.N.R., who was born
at Hall's Harbour, N.S. and lived good part of his life at 1im-
merson, Man,

nephew of E. T, Buck-

A new law in Colorado requires the offirers of every State
bank {o give hond to the State for the faithful performance of
their duties and insure the funds of depositors. These bonds
range from $5.000 to $20.000, according {o the capital and sur-
plus of the bank.

The railwavs centering at the head or  Lake  Superior
brought  down 20,093.363.500 bushels of wheat from the West
between September 20 and December 10, This s within 5.000.-
000 hushels of the record for last year, which began  nearly
three weeks carlier.

—Steps are being taken to bring about the amalgamation
of ten ereameries, mostly located in Standstead Countv.  The
company will be known as the Bastern Townshins Dairy Pro-
duce Company. The company is to he captalized at $00.000.
Some of the plants will he enlaraad.

—A franchise has been granted to a syndicate of Ottawa
men for the construction of an'electric railway between Cobalt

and laileybury.  The plan is to run ithe line up the Montreal
River Valley through Cobalt, Haileybury, Argentite, North Co-
balt, and New Liskeard to Qunze Rapids, and ultimately to
Laider Lake.

—Vigilant agents carry the names and fame of Insurance
Companies to far distances now-a-days. Gonzalo Siller, a weal-
thy Aexican of laredo, who died recently in San  Antonio,
Texas, carried life insurance amounting to $250,000. One
policy, in the Confederation Life of Canada, for $45,000, was
taken out only this year.

.

It has been decided to dispose of the assets, including fac-
tories of the Canada Radiator Co., which has its headquarters
at Lachme, and which went into insolveney lately.  There is
a good future for the business. and it may be acquired and re-
organized under the management of some of the prominent
Montreal iron men amongst the ereditors.

—Prince Rupert, the new terminal city on the British Colwn-
bian coast is to have a great Iish and Coid Storage Co., al-
ready capitalized at $1.500,000 Iishing grounds, well stocked
with food fish, ineluding halibut exist in the immediate vicin-
ity. The new firm is under the management of men of experi-
ence, and of prominence in the fish trade

It appears to be not unlikely that under the double liability
clause in the Banking Act, the shareholders of the Ontario
Bank, which went into liquidation mainly because of bad in-
vestinents, will stand to lose considerably more than the value
of their stock. Some estimates say they may have to pay half
as much again as the par value of their holdings.

The Montreal Metal and Hardware \Association have 2lect-
¢d Moo R Kinghorn to represent that organization on the
Couneil of the Board of Trade, and also to act as President for
the coniing year. The other officers elected are:—\Vice-Presi-
dent, W. Starke: Treasurer. J. H. Hanson: Directors, Ao AL
Brown, 1. W. Dorken. H. .J. Fuller, C .. Godfrey.

There is some concern exhibited in interested quarters cver
the talling off in the cotton production of Texas. Only 2,490,
000 hales are reported. as against over 4.000.000 last year, al-
though the planted area was larger by a million and a half
ceres. In fact the average yield this year for the whole cotton
erowing Nouth, works out at 174 Ib<. per acre, comparved with

IS7T tor 19006,

—Owing to the dullness in manufactures in New England,
thoe chief railroads there report a plethora of freight ecars.
There are some 25000 foreign cars, ordinarily fully employed,
which under the present laws, the companies will have to run
out, as empties, and the large supplies of new steel and other
cars ordered when times were good. now being delivered, cause

much confusion.

—The following companies were incorporated under Federal
law last week:—The Provincial Land and Real Estate Proper-
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20

bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

. 1y, Montreal, $49,500; The Dominion Petroleum Company,
Montreal, $150.000; lLewis and Smith, Toronto, $100,000; Utica
Shale Pipe Company, St. Lambert. $20,000; Belleville Iron and
Horse-shoe Company, $10,000: Nova Scotia Cement and Plaster
Company. Toronto, $100,000.

—Returning emigrants who have not realized their golden
dreams of prosperity in America, are causing some consterna-
tion in Austria, Germany and Italy. Many of those who come
trom the United States are penniless, and will become a drain
upon the resources of their communities, which have been al-
ready strained by the cxpense of assisting many of these same
people to emigrate to the new world.

—Railway returns for North America for November last,
show the largest inereases to have been made by the CGireat Nor-
thern, $944.042: tho C.P.R., %668,000; aud Canada Northein
$215,700. In gross earnings the C.P.R. stands first with $6.-
¥11.000; the Great Northern next $5.885,633: the G.T.R. %3,
634,538, For past eleven months: (.P.R., %69.077.007; Great
Northern $52.805908: i, T. R. $41,336.121.

—The Vietor Woodworking (‘o., Amherst, N .S, ‘which went
into liquidation some months ago, was purchased this week by
a new company composed of W. A. and F. Gilroy and McLellan
Bros., of Springhill. The price is about $22.000. The new
firm have possession of the plant. and intend to spend $15,000 in
turther equipment of the factory at once. The buildings and
plant purchased are probably the finest in the province.

—The new plant of the Lakefield Portland (‘ement Company,
at Pointe aux Trembles, Que., will start operations in about
two weeks and will employ about 200 men. The daily output
for the present will be 2.000 barrels. Buildings are, however.
constructed to house a plant of the capacity of 3.000 barvels
a day. and it is the intention of the company to install the
additional machines required for the enlarged output at an
early date.

—There iz a curious lack of coherence among ruling authori-
ties in the United States. The Federal Food Board decided
some time ago that if an unbroken nackage »f a food product
was found to be under weight or adulterated, the bhlame would
lic upon fhe party from whom it had been purchased. Now
the Federel  Attorney General gives a decision that not the
immediate seller, but the original guarantor, the manufactur-
er generaily. would be liable to prosecution. Which appears
to be plain common sense.

—The immigration to the United States during the vear end-
ed .June 30, 1907, was greater than in any previous year. ac-
cording to the annual report of the Commissioner-General of
Immigration and Naturalization. The number of immigrants
to arrive was 1,285,349, exceeding the number of 1906 by 184.-
614, and that for the year 1905 by 258,850. cr an increase over

the year 1906 of more than 17 per cent, and over the vear 1905
of more than 25 per cent.

—The attempt of the sulphur men in Sieily, who are heavily
cubsidized by the Italian Government {o break into the U,S‘.
trade, has led Herman Frasch, the Louisiana sulphur king to
invoke the assistance of his government to protect his interests
against this foreign attack. A large cargo of sulphur now on
the way is intended to be sold at prices in the States, which
will make impossible any competition on the part of the native
industry, which has to melt its raw material under ground,
and pump it to the surface.

Italy is concluding a treaty with the United Stares which
i~ expected to strengthen the commercial ties by the institution
of Government parcels post to be cheaper 1nd more convenient
than heretofore. Beginning at Venice. where American par-
cls traffic is heaviest, Government offices will be opened at
every important Italian port. Tt is hoped that by this mea-
sure an end will be put to the extortionate charges and un-
reliable methods of the existing agencies.

—Packers of Florida fruit presume upon the ignorance of
their customers, when in their greed they pick and shop oranges
in so unripe a cendition, as to either green or mottled, when
opened in this eity. There should be and probably is a good
deal of cutting done at remittance time. In the interests of
the public, oranges should be at least fully grown, and on the
way to ripen before being packed. Immature fruit is not only
unpalatable, it is also inimical to health,

Another step in the scheme of the Dominion Power and
Transmission Company will be the beginning of work <4n the
Spring on an immense new freight shed, car shops. and sheds
at Hamilton for the cars used by the various clectrical com-
panies using the new Terminal Station. The site will be on
Sanford Ave, near the Eagle Spinning Mills, and north of the
present car sheds. The plans are about completed and the
work will be rushed with the advent of Spring.

.

An interesting feature of one of the Melbourne wool sales
was the Nappamerrie clip, from Thargomindah —a station al-
most equidistant from Brisbane. Sydney, Adelaide and Mel-
bourne. The wool was shorn, classed, and scoured by abori-
gines. Tt was carried by Afghan camel teams to Hergott, South
Australia, thence by rail to Port Augusta. and eventually con-
signed by steamer to Melbourne.  This much-travelled wool
was bought chiefly by French buyers, at 202,d per 1b.

—It is reported by Mr. D. H. Ross. Canadian Trade Com-
missioner at Melbourne. that a number of changes have been
made in the tariffi by the Lower House in Australia.  The
changes have yet to be confirmed by the Australian Senate:-—
Newspaper, GGeneral, free, Preferential, fres: wall paper, 20 per

cent., 15 per cent.: bicyveles, 30 per cent.. 25 per cent.; motor
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At meeting of the ereditors of Messrs. Kessler and Co.,
merchants, of Manchester and Bradford, held in Manchester a
statoment of aflairs was issued by Mr. Youatt, provisional
liquidator, which disclosed an estimated surplus of $620,000 ou
llabilities cstimated at nearly $1.835,000.  The present position
is due to the insolveney of Messrs, Kessler and Co., New York.
The matter was brought before the Lancashire Chancery Court
in Manchester on Monday, and it was arranged that the wind-
mg-up should be continued under the supervision of the Court.

Dullness in the window glass trade is aceountable for the
delay in installing glass blowing machines, the invention of
whi h is expecied to work a revolution in the business.  As it
18, considerable discounts have been offered by manufacturers,
and this is believed to be only a symptom of what will occur
before long. It will be a distinet blessing to have an end put
to the wage troubles among the hand blowers. Co-operative
factories in the .S, are just now paying the men 30 per cent
cash upon their wages. and a promise of the balance, when the
stock is sold.

The <uit of the Crown Bank against the London Guarantee
and  Adeident Company, for $11.000, as suretics of $5,000 for
Fdwin St George Banwell, who stole $10330 of the bank’s
money, and $6,000 for Francis M. Mannsell, a clerk, has been
deeided in favour of the bank. It cost the bank $10.545 to
arrest Banwell and recover the money, and action was entered
against the guarantee company for the amount. The guaran-
tee company defied the action on the ground that it was
through the negligence of Mamnsell that Banwell was enabled
to robh the bank

Another shipwreck draws renewed attention to the danger
of navigating the North-\merican Atlantic coast in the stormy
season  This time it is the Thomson line steamer  Kildona
which went ashore, apparently because of a dritted huoy on a
bad rock off Sable Island. The season is unfavourable for sal-
vage opoerations, and a total loss may be the result. Happilye
no lives were lost. Latest advices confirm the rumour that
the fine vessel had been so completelv dashed to picces by the
forece of the waves, that not a fragment of her was to be seen

upon the fatal reef where she strack.

—The insolvent firm of Otto Heing of New York, is to be
wound up and reorganized by an aggregatioa to be known as
the Western Development Co. Creditors representing £1.000.-
000 of the indebtedness have agreed to accept preferr~d stock
in the new company for their claims. Tn addition to an equal

value of the preferred, the creditors are also to receive 50 per
cent of common stock calculated on the basis of their eredits.
The balance of the common stock Heing and Co. are to retain.
A good list of securities are offered, and it looks a little like
a bonanza for the creditors, upon the face of it.

The law at present in foree forbids the killing of beaver
tor any purpose whatever. This action was ))(‘(‘(‘is';ll'.\‘ to pre-
serve reservoirs of moisture in the forest sections, s also to
preserve any specimens of the emblematic rodent. A game
warden has just made a seizure of over 409 beaver skins taken
to the north of Pontine and Ottawa counties, valued at $3,000.
An agent in Maniwaki, the Indian reserve on the upper Gatin-
caw had offered to sell the pelts to Montreal furriers, through
whom the poaching was discovered. It will be practically im-
possible to cateh the trappers until they return in the spring
from their hunting grounds.

—Attention is being directed in the United States to the
heavy losses entailed in the winding-up of insolvent estates.
In the case of an oil company in Kansas, a man working at*
$125 a month was appointed receiver, and received $10,000 for
six months’ work.  The petitioning creditor’s lawyer received
¥15.000.  Other expenses came to $5,000. Besides, the incom-
petency of the receiver caused loss to the estate every day he
was in charge. A business of $55,558 was done, a balance of
¥9.921 being realized. There is not the same expense in Canada,
though winding up cost is often ridiculously high in the case of
a certain class of insolvencies.

Production of pig iron in the United States last month
was 1,828.000 tons, a fall from October of 508,000 tons, from
November a year ago of 359,000 tons. While October’s ocut-
put broke all records in volume, November’s total was  the
smailest of any month in more than two yvears —or since July,
1905. The capacity of the furnaces at the close of the month
was only 347.000 tons weekly, a decline of no less than 144.000
tons from the month's opening. In all, 78 furnaces were hlown
cut during the month, reducing the number to 187, compared
with 278 two months ago, when production was heing ecarried
on in record-breaking volume.

~“The I'armers’ Advocate,” of London, Ont., a popular fam-
ilv and agricultural journal, has issued a special Christmas
number. of great worth and beauty. It is an admirable speci-
men of high class printing, and clever illustrating, and its ar-
ticles, covering a wide field of usefulness, are original, valuable
and timely. The leading article on the commercial value and
development of hydro-electrical power in Ontario is of first
class importance just now, and of itself would justify lauda-
tory notice of this number. The review of the year's trade
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in Farm Animals and Produce is well done, and winds up, as
does the business itself. most encouragingly to the Canadian
farmer.

—\ report recently issued by the Dominion Seed Commis-
sioner, on the result of an investigation into the damage done
by the frost to grain in the western Provinces during the past
fall shows that as the result of germination tests of samples of
grain collected from the frost districts it would appear that
both the I'rovinees of Manitoba and Saskatchewan will have an
abundant supply of seed wheat for next veur’s seeding. In
Manitoba of sixteen sampies of frosted wheat tested from the
southern part of the Province only three showed a germination
test of less than 70 per cent in four days. In Saskatchewan
forty out of 103 samples gave a germination test of less than
70 per cent, in four days.

—U.S. exporters have been putting forth zreat evertions
to meet the London exchange demand owing to the heavy dra'n-
age of British gold to this side. Novembenr's most mmportant
exports came up to $122,772,997, nearly eightcen millions more
than for the same month last year, but upwards of two millions
less than for December, 1905, so that it was not a record
month  The exports of breadstuffs 2ame to $24,736,636, and of
cotton to %75398.737. Tmports by way of New York, which
represent 60 per cent of the whole to the U.S. were about $12.-
000.000 less than for November last year. It will be some
months at the present rate, before the tide in the exchange
direction wakes a turn in favour of this continent.

—Returns to the Bureau of Mines show that the output of
the metalliferons mines and works in the Province of Ontario
for the nine months ending September 30, 1907. was as followa:
—Silver, ounces, 6,919,987; copper, tons, 5,111; nickel, tons,
8-087; iron ore, tons, 141,719; pig iron, tons, 180,66G3; steel,
tons, 120,077; zine ore, tons, 400. The silver output shows a
remarkable advance the output for the period covered by the
return exceeding the total output for last vear by 1,518,221
ounces. The value of the 1906 vutput wus $3,667,551. and that
of the output for the first nine months »f this yvear #1,312,000.
There will also be a considerable increase in the output of cop-
per, iron ore and pig iron, if the rate of prodnction continues
to be the same during remaining portion of the vear.

—In the Chinese province of Shansi, a British company,
known as the Pekin Syndicate, originally ncouraged to en-
gage in large development work, was threatencd by the native
officials with confiscation. or an alternative paltry rate of com-
pensation. The Syndicate demanded a full reimbursement of
outlay, and a large sum in addition for their improvement and
prospects. The pressure which is being exerted upon the Chi-
nese Government by the presence of a British fleet off Kwang
Tung is beneficial to British interests, and at the same time
it is increasing the unpopularity of the provincial authorities

of Shansi. These latter have come to expect” nothing from
the central Government, which supports the ~laims and rights
of the Syndicate. If the officials persist, the British people
are pretty sure of well secured rights of compensation.

—Since the C.P.R. has had for some time connection and
other arrangements with the Boston and Maine R.R., -t was
perhaps natural that the newspapers shoulkd jump to the con-
clusion that an offer made by a large broking establishment
for a controlling block of its stock, was really in the interests
of the big Canadian line. 1t is difficult, howevor, to conceive
any reason why this railway should seck to ~ontrol the New
Ingland line.  As an alternative route to salt water rerminals,
It would mean a direct reversal of its previous policy to use
this roundabout route for western traffic and a- an independ-
ent system, the B. and M. is notoriously difficult vo manage
lucratively. Probably some of its franchises might be made
valuable in time, but there does not appear to be any serious
cause for doubting the good faith' of the (".P.R. offi(*in].:, who
declare there is no truth in the story

The tobacco troubles in Kentucky are not abating. The
farmers’ association is fighting those growers who will not con-
sent to agree with them in holding out for high-r prices for
their burley tobaccos. Last Saturday 500 men rode into the
city of Hopkinsvilie, in the south-west of the State. which has
10.000 inhabitants, mastered the police and fire departments,
and burnt down tobacco warchouses, which with their contents
were valued at $200,000. and left the town apparently without
serions molestation by any one.  The tol ceo wir i~ not con-
fined to the Black Pateh or the Western part of the State The
white burley district, which comprises fiftv-two countries. or
the greater part of central Kentucky. has the same fight on. So
far this district has been comparatively peaceful. thoueh there
hiove been many barn burnings. plant, hed serapings and acts
of individual violence.

‘

-—A Marine Department blue book. issued lately, shows the
total number of vessels of u.]l kinds on the register hooks of
Canada on December 3lst, 1906, was 7.512, with an ;1;:,«_'1'}‘;1(11,0
tonnage of 654,179, being an increase of 187 veisels and a de-
(rease of 15,646 tons register, as compared with 1905. Assum-
Ing the average value to be $30 per ton, the value of the regis-
tered tonnage of Canada would be $19,625,370. The numbor of
vessels built and registered in “'anada last vear was< 307. with
a tonnage of 21.741, and worth approximatrly $978,000. Nova
Seotia heads the list of Provinces in respect to registerced ton
nage, with a total of 187.328. Omtario comes next with 180,
340, and Qucbec third with 143340. Tn respect to new ve:-
sels built last year, 154 were built in Nova Scotia. 82 in British
Columbia, and 74 in Ontario.  Compared with otho natioms
Canada comes tenth on the list, with Japan eighth and Sweden
ninth.
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HHOLIDAY  GRISETING.

[t is u blessed thing that a sweetening influenee has
been cast into the seething bitterness of our workaday
world. So self-centred do we hecome, owing to the
consfant pressure of competition of varying kinds, that
it is o benediction to us, to be compelled at least once
a year to pause while the realization Instils itself that
there isa power al work in life which displavs the sweet-
ness and the heauty of ell sacrificing love.  We trace
its inaugnration back to a stable manger, and to the
Creator of all things Iving in appealing weakness and
povertys teaching a new, now old, evangel, the lessm
of a humility which overcomes the proud, and of <elf-
sacrifice which exalts above empires and thrones.  The
power ol the Bethlehem storv, fo soffen and sweeten, is
potent as ever.as will he scen hefore our next issue ap-
pears in the interchanging of Christmas gifts and of
hearty Christmas wishes, in memory of the areat oift.
and lofty aspirations then planted amongst men. It
may well e, there wil] also come a ¢learing away of ani-

mosities and causes of {friction, as men recall the won-
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der tale of the Christmas of very vouthful days, and
find themselves in thought again erouped about the
poor =helter of the Blessed Babe,

“Oh hush your noise ye men of strife,

And hear the Angels sing.”

Whatever recollections it brings will he pretty sure
to prove softening, sweetening, and therefore, we say
confidently, heneficial.  After all, he is the best busi-
nes: man who ean most effectually mingle integrity with
wise =implicity, who can be mentally and physically
strong and tender too. There are many ways of test-
ing our growth in these virtues, hut none preferable to
the opportunity this season gives us, of representing
the love and self-xacrifice of C'hristmastide in our own
personalitics to our own surroundings.

To every one of our readers we dedicate these simple

thoughts, coupling with them the old seasonable wish:

A Merry  Christmas,
and a

Happy New Year.
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THE LOT OF THE LIFE INSURANCE AGENT.

While insurance men are anxiously awaifing the full
text of the new Life Imsurance measure, referred to
briefly in another place, a fow words may bhe de-
voted to the lot of the Insurance Agent, especially un-
der the recent New York legislation. That he has griev-
anas hard to be horme, seems to he universally acknow-
ledged. At a late meeting of Life Assurance Presi-
dents, held in New York under the chairmanship of
U.S. ex-President Cleveland, it was agreed that the
Armstrong laws “seem to have horne down harder upon
the life insurance agent, and his opportunities, than on
any other feature or requirement of the husiness. The
agent not only had to suffer from outraged public
opinion, and battle daily with argument and derision,
but the statutory revision of commissions reduced his
immediate income from writing life insurance to a
point below that which had been paid at any time dur-
ing the last fifteen years or more; and this notwith-
standing the greatly increased cost of living.”

Companies having their headquarters in that State
have seen their carefully collated staffs of agents dwind-
ling, and business suffering accordingly.  In Montreal,
for example, one large company began the year w1t]1
over forty canvassing agents, and ended it with justa
dozen, and four of them new men. In one State over
the way this same company lost a hundred and twenty,
out of a hundred and sixty field men in the same time.
The clauses of the Acts respecting limitation of new
business, to prevent companies becoming too large, and
management, so greatly reduced the incomes of those
men, that they were simply driven out of bhusiness.
Limitation clauses have given the companies opportuni-
ties for exercising very particular choice from among
the applications fyled by agents, who ~“ommonly have
the mortification of finding only a small proportion of
the risks they have worked hard to secure, has heen
accepted.  Commissions are so regulated by law, that
the average agent who secured a $1,000 :\pphultmn a
week the year round, receives from $400 to $700 a year,
instead of from $900 to $1,200, which was not top much
for one occupying his position in the world. It is mot
to be wondered at, if the Agents of Canadian companies
are apprehensively awaiting the disclosures of the new
government measure, which the Royal Commission
recommends should be based practically upon the New
York (Armstrong) legislation.

Those who advocate the imitation of British methods,
may be reminded that the Life Agent in England has
his troubles also. An important official in an English
city in the course of private correspondence recently

wrote:  “There is something rotten in life insurance
L]

"bu<ino<s in this country. Every second man you meet
“is an agent for the company he has his own assurance
"in. Officials at head offices will give the largest com-
“mission possible to anyone who will go to their office
“with their own paltry £100. As a consequence it is
“impossible to get respectable people to act as agents,
“and try to. do anything for you.”

We should like to offer the contention that as a valu-
able functionary in the commercial world, the life in-
surance agent is deserving of more consideration than
he often receives, and his interests <should not be over-
looked in fashioning the new legislation at Ottawa. It
ought not to be difficult to avoid the Jifficulties jm-
posed upon him in the United States, and also in some
degree in Great Britain.

“TIGHT MONEY.”

If people think well on it they must he convineed that
there is ae much money in the country as there ever
was—if not more. The difficulty lies in the fact Hmt
f0 much is stored away, and the holders indisposed t
exchange it for the commodities offered for sale. And
yet the amount of bank-notes (popularly termed
“money” or “cash™) in circulation at the bheginning of
last month was greater by $571.333 than that of the
corresponding period a vear before. At the same time
it must be remembered that there are upwards of 4 mil-
Ions increase in capital paid up.  There is probably
more money (bank notes) locked away, or senselessly
arrried about in people’s pockets to-dav. even in Can-
ada, than in any period during the century.

The following table shows at a glinee the amount of
momney in circulation throughout the country on the
months indicated, hegimirg with October, 1906:

October, 1906 .. .. .. .... $83.718.600
January, 1907 .. semw oms 97,758,900
March, 1907 .. .. .. .. .. 76,346,000
May, 1907 . . 70,741,000
July, 1907 R 72,942,700
Sept Pmbe1 190% .. ... 79,455,000

There must, therefore, he some reason for what is
called “tightness in the money market” other than
shrinkage in bank issues during the vear. The un-
wavering efforts on the part of the banks to curtail call
loans with the double purpose of checking the tendency
towards over-trading and speculation—the latter of
which seems so ingrained in many natures—and of pro-
viding currency for the marketing of the harvest, have
doubtless in not a few cases brought ahout a condition
of things less palatable than wholesome. Many a well-
laid scheme has Heen ehecked, many an order cancelled,
many a contract postponed and expense rendered use-
less because something approaching heroic  measures
was resorted to by hankers when mere good advice
seemed insufficiently regarded. Any danger that cven
remotely threatened the business of the conntry has been
amply provided against by the gathering in of ecall
loans, and by the strengthening of reserves wherever
deemed necessary to fortify the situation all round,
until now, whatever of depression may betide, few need
apprehend that their deposits or their securities are not
amply safeguarded, or their husiness operations kept
within the limits of safety. Sails are being trimmed




in the great majority of caxes, and it will aot be through
any reglivence on the part of the banks that the coun-
frv is not amply prepared tooride out succesfully any
suall that may pass our way.

That our readers and the public zenerally may un-
derstand how firmly onr Canadian banks are fortified in
respect ol their <|1-}m~‘\l\, we =ubjoin a condensed exhibit
of Deposits and readily available Assct= to meet them

inoany romole o we may sav, very improbables contin-

;_'('Hl“\:

et shor, 1906, e

Januaryv, 19075, (TRt I FTOLNZ2.304
March, 1903 G31.05025R 208,137,124
Matw, 1905 ., (16,027,581 307155266
Julv, 1005 L &0 555 V199896
September, 1907 0 650,556 528 259,515,150
Optolive, 1905, .0 0w G 410120506 307159808

[C will he seen that the mtio of Readily Available As-
set~ to Deposits—even in their widest <ense—oi all the
Clhiartered Panks—approaches ver nearlv 18 per centy
or about the averaoe of the months above named. It
varies Tren montlh to month, as will readily be under-
ctood. in accordance with the fluctuations ol aeneral
husiness,

Panics are alwavs ol senseless andl sudden  growth.
avisitie from instant Tear of Tosscand may he started by
the merest trifle. The figures adduced are sufficient-
Ivoassuring to <hicld our husiness men and the public
at large from any calamity or consequences, such as
<em (o have overtaken our wonderfully recuperative
[riends over the international houndary line—a calam-
v whichoat s Fearcd, may not he <o readily recovered
From until the follies that bhrought on the widespread
derineeiment of Che Jast month or twe are aniply atoned

THIE MERCTTANTST BANNK.

In pursuance of the resolution pas=edd at the annual
ceneral meeting ol the <harcholders of the Merchants”
Bank of Canada, held the 1oth June Taste by which the
date Tor holding  the  regular annual meeting - was
changed from June o Decenthers the fivst meefing un-
der the altered hy-law was held in the Board Room on
Che 1sthinstant. A= may he seer on another page, the
Statemoent and Report cover ondv the husiness of the
hallovenr.  The sharcholders, already apprised of the
rostlts of the <ix monthe” operations of the Bank: gath-
cred i croups along the corvidors at mid-dayv on Wed-
nosday Inst. Lefore the doors were thrown open to re-
coive them and, with pleased Tooks, expressed “=otto
voee™ their sati=faction at the continued nature of the
cood thines about to he Tormally <ubmitted for their

considertion. Foremost amone these was< the amount
of Net Profits for the half-vear (after making paviment
of charees, rebate on discounts, interest on Jv]m»il\‘ and
fully providing for all bad and donbtful debtz) which
Foot s up T3 A0 or proportionately almost equal
{o the net earnings shown by the Statement of June
la<t, making a percentage to the paid-np Capital of
) Ernhe The balance of $31.256.25 added to the Net
Profits loft %307.100.75 available (or distribution. Tt
was all dizposed of by the payvment of two quarterly
Qividends at the usual latter-dav rate of 8 per cent.
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per annum, leaving the largely increased sum of $267,-
100.75 to be carried forward. Mr. Hebden has bet-
tered his expectations of June last.

The =alient features of the Statement of Assetz and
LLiabilitics show but little change from the high-water
mark of last vear.  Cireulation has advanced season-
ablv from $1L152.560 to $£5,190.940. Deposits at (*all
<hiow a reduetion of about 114 million: on the other
and., [H‘]:usil\ \i|})jm~( to notice (interest to date mn-
cludedy have somewhat advanced.  The Reserve ['und
(le<t) remains at 4 millions, or two-thirds of the paid-
ap Capital. Call Loans on stocks and hondx in Can-
ada are less by nearly half-a-million, and those in the
U8, by an equal amount.  Railway and munecipal
securities how some results of the pruning process alzo.

[t may be remarked here that the Readily Available
Ascet<. which foot up $19.267.160.82, lear the com-
merdably high proportion of about 58.73 per cent. to
deposits. Tt i recalled that excellent authorities regard
half that ratio as ample to safeguard the depositors
under cur Canadian. hanking svstem. The relative
fivures <hown at the general meeting in June last were
$19.801,399.52 and $37.616.546.58, or approximately
H2.66 per cent.

Current Loans and Discounts in- Canada are  kept
well in hand and <how but little advance during  the
half vear, heing $31.246.107.26 as comparad with $30,-
351233, 16 at the 31st May last.  There iz a notable
diminution in Overdue Notes and Dizcounts, an indi-
cition of due regard for Tesser features that bear upon
the general prosperity of a bank.

My, 19 0. Lewis. who iz recuperating at present in
the south of France. has been added to the Board  of
Directors for the (‘I'.\lling’ vear. which i= now constituf-
el as Tollow:—Sir . Montagu AMlan, Mr. Jonathan
llmlg.\\nn. M. Thomas Long. Mr. €. R. Tosmer, Mr.
C. 1. Smith, Mr Hugh AL Allan. Mro €0 ML Hayes,
Mr. Alex. Barnet. Me 0 Orr Lewis. At a subsequent
meetine of the Board, Siv Hugh Montagu Allan and M.
Jonathan Hodeson, were re-clected Pr wident and Viee-
President It'~yw<‘li\t‘l‘\'. Mr. Todeson ;tl'(‘.«i(lw! at the

Annual General Mecting on Wednesday.

LET YOUR LIGHT SUINTE WISELY.

It has heen decided definitely that there =hall he no
advertising of the severity of  Canadian winters Dy
means of a winter carnival and ice palace in Montreal
this <cazon.  So long as we are endeavouring to attract
cmigration from temperate elimes, there does not =cem
to he any great amount of sen=c in publi<hing abroad in
exagecrated form the especial feature of our country
which would he most likelv to diseourage those who in-
tend to o abroad. — Ax a simple matter of fact we do
not live in ice palaces. or wear snowshoss and blapket
coats day and night all the vear round.Just as there
are amonest the middle-aged to-day, numbers who as-
cociate St. Peterburg with Avetie chill, hecause  they
read in vounger days striking accounts of the amazing
palace of ice, with its frozen furnishings set up on the
Neva for the Empress Catherine. =o were we likely to
emphasize and inseribe in indelible characters upon
modern memories an idea of Canadian winter,  which
the Dominion resented =o bitterly in Kipling’s “Lady of

the Snows.” |
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the Snows.”  Little wonder that Icelanders formed
Canadian emigration societies, or if the whole popula-
tion of Greenland, polar bears and all, prepared to emi-
grate hither.  Britons manfully endure, but thev can-
not he said to love cold wdather ax a steady article of
climate.  And there can e no real wish to discourage
their coming to enjov our glorious summers, and  to
learn how to make the hest of our exhilarating winters.

There are. of course, those who will agree with Ves-
pasian of old, and <ay “dulciz odor Tueri @x rve gualibet.™
—Monev =mells sweet, however, or whencesoever it
comes.—So no one need wonder if a few husiness men
should forget to exercise foresight, and bring to  the
fore a proposition to revert to former winter carnival
plans. It must not he forgotten ko that some of
these advocates of such designs, remember how the ad-
vert zing of the carnival was a revelation of Montreal,
and itz facilitics to many who otherwise would never
have heard of it.  Some of our furriers, and dry goods
men obtained customers at those times, who  have
dealt with them ever <ince.  Our hotels have at carni-
val =cazons afforded lodgings to guests whose experience
of their well-manazed accommodation has =ent them
back-year alter vear, and given the city a permanent
position tpon their holiday itinerarv.  No one douhts
that the husiness of the eity was materialiy helped by the
old time winter sports.—which is another way of saying
that the city was all the better for the advertising it
got at =uch times.  Thix ix denied hy no one.  Surely
the correct inference iz, that the city needs more and
regular advertising. Most progressive  communities
indeed have <ome kind of a booming or advertizing com-
mission. or staff of <ome =ort. to keep itz attractions be-
{fore the world.  We have the attraction, in our great
metropolitical city, with it< mammoth well-established
business hou<es, its =uperh retailing establishments, its
gceneral <hopping facilities, with the goods of the world
as well as our own peculiar productions to exercize  a
cheice upon.  We have a heaven-given =ite for = «ify
which gives such beauty to its <helving huilding=, he-
tween the mmbrageous mountain and the =ilvery waters,
ax its citzens never realize, hecause familiarvity has hred
something like contempt for it all. There are public
buildings, and churches, not altogether nnworthy of he-
ine classed with those of the zhow places on the tourist
routes of older lands. Public squares are not destitute
of works of art, of which no community need he asham-
cd. Streets are, inospite of the sensational pressz. not
all mire and miserv, excopting in certain localitios, at
especial - times. Our men are as good  husiness
maracers as are to he found clzewhere, and our fair
onesc—well, we will not pursue  the  subject into
slap=ody, unhecoming the dignity of a husiness journal.

There is no reason at all why the attention of the
world at laree should not he attracted towards Mont-
real, its capabilities and facilities. s a merely busi-
ness proposition we put it forward that 1t i= 2 mistake
to be =0 absorbed in affairs ax not to find time to let it
be known abroad what a good thing we have in our
town. and to invite others to vizit and make use of it,
te our advantage. Tt would save expense in =oliciting
business conld we persuade men, accompanied hy their
ladics, to Inok upon Montreal as a place to he visited and
lodged in, as a distinet holiday treat.

The advertizing of our coldest sca=on, as that of the

sometimes unfortunate state of our streets, tends to
discourage such travel, whercas the very contrary
course ought to be pursued. Let it he known abroad
what advantages we have to offer, that we really have
advantages, and we <hall he as wise men rising to the
level of our possibilitics. As the old adage had it
“respondete natalibus.”

THE HOCHELAGA BANK,.

It i a somewhat notable achievement for a bank to
close =uch a trving vear as 1907 has proven itzell. with
# net profit to its credit amounting to 18 1-10 per cent
upon an average paid up capital of %2.373.353. That
the Hochelaga: Bank should have accomplished - this
ought to be taken as proof of the fact that our French
speaking compatriots have by no means lost that finan-
cial acumen which has in their original home made the
Banks of I'rance into a power respected throughout the
Commercial world. It i little wonder that the $500.-
000 of new stoek issued during the yvear was promptly
subscribed for by the sharcholders at a fair premium.
These pro‘ts were wisely hushanded to the eredit of the
Bank by the payvment of the usual dividends and by the
addition of $100,000 to the Rest Account. which now
stands at $2.000.000, the  capital  heing  $2.500,000.
There was alzo left at account ol Profit and Loss $20.-
ol and a reduction in the official valuation of  pre-
mizes and fixtures was madoe amounting  to  $30,563.
The following synopsiz hows a comparizon with the re-
turns of former years which cannot but prove gratifv-

g to those interested:

Nov.300 1897, Nov.30, 1906, Nov.30, 1907,

Capital paid up F1.000.000  $2.000,000  $2.500.000

Reserve Fund . .. 100,000 1.600.000  2.000.000
Circulation .. .. 951.230 1.831.2%5 2239019
Deposits .. o0 o0 H2710000 12250817 11.852.942

Discounts .. .. .. 3860900 12558512 13.925.126
Assets. . oL L0 L0 6.930.000 0 1S2210310 0 19698561

In precenting the annual report. the President, Mr.
. N St Charles, veferrved bricfly to the prosperity
which had attended the Bank during the past vear, and
spoke ol the necessity for inculeating a true economy,
which would obviate the necessitv [or ]l;lillrll] retrench-
ment at times ol stringency. .

The General Mavager. Mreo M. J0 AL Prendergaszt,

Wt upon the financial

poke with foree. and keen insi
sitnation, respeeting which he had no gloomy forehod-
ing=. e went on to say =ubstantially that Mr. Andrew
Carnegie’s remarks upen the present ‘inancial <ituation
were by no means worthy ol the respect due to truizms
in genceral. The wave theory night he true of epidem-
ics ol =icknesz. where proper precautions were not en-
forced aeainst them.  There could he formulated no
theory respecting financial prosperity, or adversity mov-
ing according to certain =equences.  Eeomomy of man-
agement and ecarcfulnesz respecting investments were
safeguarded against financial trouble, which no theoriz-
ing could dispense with. If there was extravagance at
the base, there must be uncertainty about the edifice.
Possibly this was a lesson being taught in Mr. Car-

‘negie’s own country, and we might require zome similar

tuition in Canada. The extravagance practized in good
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times was a real evil, and a fruitful root of much future
trouble.

As might well have been expected there was no oppo-
sition to the re-election of the full Board of Directors,
ax follows:—Messrs. IF. NX. St. Charles, President;
Robert Bickerdike, M.P., Vice-President: Hon. J. D.
Lolland, J. A. Vaillancourt, \. Turcotte, B. 1I. Lemay
and .J. M. Wilzon.

OUR EASTERN RATLWAY ENTERPRISES.
’

The London “Economist” is not very largely circu-
lated in this country, though constituting a well known
authority in the Inglish commercial world. For the
benefit of those of our readers who have not the advan-
tage of seeing this valuable publication, we draw atten-
tion to a few points in a contributed article from Can-
ada, attributed to inspiration of one not far from the
seatx of authority at Ottawa. It has especially to do
with the position of the far eastern provinces, as re-
gards railroads, and is comewhat illuminative in its dis-
closures.  The writer draws atlention to the small
population of these provinces, and accounts for it hy
the lack of manufactures, and the tariff which prevents
their dealing with their natural customers in New Eng-
land.

“In order to mend matters, New Brunswick and Nova
Scotia have recently taken to building local railways,
gubsidised in part hy themselves, in part by the Federal
treasury.  When one of these schemes, which paral-
leled tide-water, was hefore the Railway Committee, the
M.P. promoter, on heing asked what the road was like-
Iy to carry, frankly allowed that if it carried him though
his next election it would do about all that was expect-
ed of it.  When the worst comes to the worst, when the
subsidies have heen exhausted, and the last bond sold
in Englend and nothing but bankruptey remains, the
lines are unloaded, if the promoters have sufficient
political influence, on the Intercolonial, a general re-
ceptacle for that sort of property.”

11 severe, the statement is true enough in all prob-
ability of times gone by, though it cannot be denied
that there has always been a defined poliey looking to
the advancement of the country behind railroad scheme-.
“The notion that St. John and Tlalifax are destined
to be the winter ports for the export grain of the
North-West haz been inculeated so long and so often
by the Tocal politicians that some of them appear to be-
liecve in it.  Elevators for handling the grain have ac-
tually been erected by the Intercolonial at both places,
but save at clection times, when a fresh appeal to the
gullible has to be made, they are never used. For the
distance by Intercolonial from Montreal, to which grain
from the Georgian Bay would have to be hauled even
in winter, to St. John, is 150 miles longer than from
Montreal to Portland, the winter port of the Grand
Trunk, and 260 longer than from Montreal to St. John
by the Canadian Pacific.  Geography has heen  still
more unkind to Halifax, which les beyond St. John.”

He notices also the fact that a new road from
Centreville to Westfield or St. John is now about to be
subsidized to the extent of $20,000 a mile by the Pro-
vince of Nova Scotia and the Dominion, and that the
balance of an estimated cost of $40,000 will have to

come from the sale of honds in England. He hints
that the road is mainly advocated by the class “whose
prayer is ‘Give us this day our daily Englishman. *
Of the meighbouring Province he is mno more
cautious in his remarks. “Meanwhile, New Bruns-
wick is having an interesting esperience with
a road practically owned by herself. This s
the Central, which, built by a company origin-
ally ran from Norton, a place on the Intercolonial be-
tween St. John and Moncton, to Chipman, 60 miles
to the north. It was afterwards taken hold of by the
Province, and extended to Minto, 15 miles further,
with spurs going to the Grand lLake coal mines. The
Government then put a Bill threugh the Legislature
empowering them to tax all railways operating within
the Province ﬁp to 3 per cent. of their gross earnings,
but the tax was to be remitted to such lines as hurnt
this coal. This is how the enterprise, now managed by
Provincial commissioners, has  fared in respect to

bonuses :—
IFederal and Provincial subsidies .. %$450,000
Provincial guarantees .. .. .. .. .. 810,000
$1,260,000
Or at the rate of $13,000 per mile.  The road does

not pay, and is not likely to in any near future.  The
road-bed is described as a “menace to life and limb,”
construction having been scamped (so a St. John paper
suggests, rightly or wrongly), for the benefit of the
campaign fund. It is now proposed to sell the line to
the Grand Trunk Pacific, which does not want it. In
the end, it will probably be bought by the I'ederal Gov-
ernment for the Intercolonial.”

The object of the communication is to put the Ing-
lish bondholders of the Intercolonial Railroad on their
guard against investing in these new railway bonds,
which will really bring more expenses upon their road
with very small returns.  His conclusion is: “It was
announced by a Dominion Minister the other day that
a number of roads in the Maritime Provinces of the
kind just referred to are to be taken over by the Inter-
colonial, which of late has been paying operating ex-
penses.  This may be good news for those interested in
such lines, but the Federal taxpayer, who has sunk $80,+
000,000 in the Intercolonial system, can hardly be con-
gratulated.”

The article, it will be remembered, is offered to the
attention of the great financiers of the world in their
own organ, and must have a decided effect upon their
cogitations respecting future investment

THE GOVERNMENT INSURANCE BILL.

With some consideration for all whom it may con-
cern, whether as managers, or policyholders or inves-
tors, the Insurance Bill introduced by the Finance
Minister at Ottawa on Wednesday last, seems to provide
for much that has been found lacking in respect of the
Life Dusiness as conducted in Canada. Although the
experienced Superintendent of that branch of the pub-
lic service has taken occasion to direct attention in a
general way to the necessity for amendment to the ex-
isting laws, it is probable that these might have con-
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tinued to serve our purposes for some years yet to come
—save, perhaps, with a few modifications—had it not
been for the revolution enacted in New York—begin-
ning at the top this time with Mr. Hyde as scapegoat.
It is to e regretted that our views in Canada on so
many subjects relating to business affairs, are so much
affected by what is happening over the border. It is
high time we acted more independently for ourselves.

But nothing is to be precipitous in Ottawa, and another
Sexsion will likely take up the subject before it is in-
corporated in our statute Looks.

The principal features of the measure are as follow:
—To limit official salaries—none to oxceed $5,000;
trust funds of alien companics to be in control of trust
concerns: triennial distribution of surplus: expense of
new and old business to be kept separate; no commis-
sions for officers at head offices; private trustees of for-
eign offices to be replaced by trust companies; surplus-
age from deferred dividend policies to he regarded as
liakility ; any depreciation of securities to be charged
against surplus funds: to check rebating by fines upon
cognizant managers or directors; proxies to be execufed
at most within two months of annual meotings; deposits
ol Dominion or separate Provinces permissible; new
premiums not to he used to pay losses arising from old
policies: investments in bank and certain other corpor-
ate stocks,

The proposed Bill contains upwards of 150 clauses,
the subject of which have received more or less atten-
tion in our columnx from time to time. and must con-
tinue to do so yet a while.

THE CHEESE EXPORT TRADE.

There were several reasons why the exports of Canadian
cheese should be of smaller volume than usual this year. An
almost unprecentedly late spring was followead by cold weather
and then drought. Canadian farmers have not yet considered
it mecessary to depend upon such forage crops as rape, green
rye. or other quick growing grain, and when natural pasturage
fails, find it impossible to maintain supplies of milk. There
was no falling off in the number of factories engaged in the
industry, nor did the butter makers interfere with it. Figures
are not available under our present governmental system of
collecting statistics, but in spite of the encouragement given by
last year’s good prices, it would appear that not so many cows
as usual were turned out last spring. It takes three vears to
develup a dairy cow, and possibly the low prices of produce in
1904 did not encourage the raising of calves, and left supplies
of fresh young cows short for this season. Grain was too ex-
pensive for use as a summer ration, and the milk supply of
necessity suffered loss. The decrease in shipments from the
port of Montreal showed a decrease of 234421 boxes com-
pared with last year, representing a loss to the trade of §2.-
416,999,

For purposes of comparison we give the following table show-
ing the condition of the cheese export business at Montreal
since 1901:

Quantity Avge. price

boxes. per box. Value.
1907 .. .. .. .. ..ol .. 1973417 %0.50 $18.747,461
1908 .. .. .. ...l o0 .e .e e 2227838 0.40  20,941.877
1905 .. .. .. .. ..o Lo L0 2121101 8.50  18,029.358
1904 .. .. .. .. .0 .o 2114639 6.80 14,379,545
1903 ... .. .. .. .. .. ... .. 2395932 9.00 21,563,338
1902 . e o v e e e e ww 20080T1 8,50 17,927,000
1901 .. .. .. .. . .. ... L791LG13 :7.068  12,541.200

The shipments from Quebec this season are sail to have am-
ounted to 55,792 boxes of a value of $330,024, and from Port-

land 2,193 boxes of a value of $20,833, making the total exports
of Canadian cheese up to the close of navigation 2,031,402
bxs, of the value of $19,298,318, as against total exports for 1906
of 2,258,357 boxes of the value of $21,228,554, or a decrease for
this season of 226,955 boxes, and a decrease in returns from the
season’s exports, as compared with last season’s returns of $1,-
#40,236. It will be noticed that prices were higher than for
many years.

Supplies the world over are believed to be smaller than
usual. In Canada the close of the season finds 225,000 boxes in
dealers’ hands, about 150,000 boxes less than lasi vear. For
this high prices may be expected, as London storage depots are
also nearly 150.000 short of last year's stocks, and there are
Mo certain prospects of extraordinarily large - shipments com-
ing from elsewhere. The business has not been considered re-
munerative to the trade, owing to the high prices on this side
and there may be some slight compensation recouping from the
present stock in hand.

It is pointed out by W. Weddell and Co., in their latest
Colon al Dudry Produce Review, “that Colonial checse is steadily
but surely ousting the foreign article from British markets.
But up to 1904 this operation had been practically carried on
Iy Canada. for until the last two years, when abnormally high
prices of cheese enable New Zealand to export to Great Britain
at a profit. the Australasian product showed scarcely any in-
crease.  The total imports from New Zealand for the past ten
Years have been only 40,008 tons, against 836,665 tons from Can-
ada, an annuzl average of 4,000 tons against 83,666 tons. Re-
fore the abnormally high prices of the last two vears the in-
crease from New Zealand from 1898 to 1905 inclusive was only
1.674 towns, while within two vears the increase has been 4,525
tons. It is also a significant feature that notwithstanding the
attraction of high prices, induced very largely last year by the
canned meat scare, the imports of cheese into Great Britain
tor the ycar ended June 30 last was 4.472 tons below that of
the previous year and also considerably below the imports ten
vears ago.”

It may be of interest to note that United States shipmentg
6f cheese to Great Britain this season showed a marked falling
off, the exports from New York for the cleven months Jan-
uary 1 to December 1 amounting to only 11,541,140 Ibs., or
192.552 boxes, as compared with 23.474.040 lbs., or 391,234 boxes
tor the corresponding period of last year, or a decrcase for this
year of no less than 11,932,900 Ibs., or 198,882 boxes. The ex-
ports of United States cheese during 1906 were unusually
heavy. showing, as they did, an inerease »f 10.584.150 pounds,
or 176,403 boxes over the exports of the previous year.

MOTOR-CAR NOTIONS.

Although the financial situation, not only across the border
where it began, but in some of the most progressive countries
of Kurope, has struck quite a blow to the motor-car business,
men of invention all over the continent are busy exercising
their biains in searching for improvements in tools, adjuncts
or build  The simplest thing out is an 8-penny (2Y,-inch) nail,
the only tool required to adjust the clutehes in one of the new
motors for 1908, which are of the internal expansion type,
with a long leather strip attached to the expanding ring, one
end of which is pivoted so that the movement of the flywheel
with which the cluteh is integral. intends to engage the clucch,
So far as the general principle of the clutch is concerned. there
has been no change over that. which was used in 1907. but in
the method of adjustment there has bheen an important
change, vhich is sure to prove very popular. Tn the old clutch,
in order to alter the length of the expanding band it was
necessary, first, to take out the pin lug. then remove a pin,
end then with a pair of plyers or with a wrench, shorten or
lengthen a right and left threaded serew. In case a ctutch
started to slip, unless a person had either a wrench or a pair
of plyers, he was unable to overcome the slipping.

To offset this, a new style of double-threaded adjusting
screw has heen attached to the pivoted end of the expanding
kand In the centre of this double threaded screw is a hexag-
onal surface which is not threaded. but which is bored with
holes just the right size to engage an eight-penny nail. There
s a ﬂ.nt spring so arranged as to press against the flat surface
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ot this hexagonal portion of the double-threaded serew to pre-
vent any motion of the car from changing the cluteh adjust-
ment. However, the spring is so adjusied that the leverage
sceured trom an eight-penny nail, which can” be inserted in-
ta the holes drilled for that purpose, is ample to move the
cerew either way and thus shorten or lengthen the expanding
band. Of course, a wrench can be used as well as a nail, but
the idoa wis that an cight-penny nail conld alway= be obttined
trom a fenee or signboard, so that if a wrench were not at
land, the slipping of the eluteh could be overcome with dis-
pateh.

An cxpart who attended the Olvimpia Show in London, in
writing fiome, says that one of the points which most mmpress-
ed him was the fact that a shaft-driven e was exhibited by
all of the 110 exinbitors of motor cars except one. Another
writer vrites that he notices the great majority of French
makers have also adopted the direct or cardan shaft artve, as
shown by their exhibits in Paris. e adds that it is a source
of gratifieation to him that the cunmakers  wnom he repre-
cents have always used a shaft drive for all their cars, even
vears ago, when almost every maker of high-

o number of ¢
that in

powered machines used chains.  This recalls the fact
the fivsl, ~how of the ITmporters’ Antomobile Salon, held in
1905, the car was the only high powered one of the vear, for-
cren or American, which used <haft drive. At that time the

ah-powered cars was looked npon as experimental,

shaft in
(here were many <kepties who feared that it would
chanees in

and not
work out. and that the company was taking great
constructime along these lines. The rosults of four vears of
study of conditions have voerified the judgment of the company
in this reaard.

The bewinning of the stormy, snowy winter season adds im-
petus to the demand for spring cheek devices. The freezing of
the country roads. as well as cloggmy of city streets with snow
and ice in lnmps too large and hard to be readily crushed. give
added vibration to pleasure cars which, while not as severe as
i= still annoy-

that feit in riding over exceedingly rough roads,
The Acme

of its continuance and rexularity.

ing on account .
“Shoesorbor,” savs  the

Spring Cheek Coo, which makes the
A demand for his deviee in the winter senson,
and he understands that the same is
and simnlar deviees. Sets of

there is conse-

quent. on this condition:
true of other shock absorbers

shock ab=orhers have been placed on limousine and town ears

in cities,
R —

BUTTER EXPORTS.
The <hipments of butter this season fell far below those of
The deerease from last year, which was

several vears past.
I'his. in spite of the

also a small vear, was 204627 packages.
face. that prices tood at high water mark most of the <cason,
The loss to the trade stands at

It must not,

the average being 233, ¢ per 1h.

abont 3 382,400, as compared with last yvear.
e lost sight of that the high wages of the past year

however,
in the Dominion, and that

cansed a large consumption of butter
the needs of the Canadian North-West sent a considerable num-
her o car loads in that diveetion. Tt is just possible also that
the increase in meat values led to the pearing of many ealves,
the enrly <eason interfere with the operations
‘ contention

which would in
of the creameries Though those who make this
to note the fact that comparison shows there has been

foreet
o
feeding

no evidenee of retaining skim milk on - the farm  for
purposes by keeping to butter making. \We must be content
to give asx the main reason for the small volume of this trade,
cows.  The

1901 are as

an unfavourable season and a probable <hortage of
heures <howing the standing of the trade sinee

tollows:
Quantity. Price.

pkes. perpke. Value.
1907 £ o (H6Ihs ) GG.TTS 13,30 & S88.080
1906 : ma w w (661hs.) 36G1.400 13.20 1770480
1905 aie 5 s e we BYR IS =] 12.90 7.397.,492
1904 § A o e 190,300 10,80 5.205.240
1903 s %% T 338.277 12.00 1,050,324
1902 .. .. 5 ot mE ms e el s s 339,845 12.50 (3.748.262
1901 .. T £10.004) 14.70 6,027,000

I'he to'lcwing shows the mportations of Canadian and other

butter in the United Kingdom for the past seven years:

Year Can- Austra- New Total Den-
ended ada la. Zeal'd. Colonial. U.S.  mark.
June 30, Tons. Tons. Tons. Tons. Tons.
o7 .. .. .. 8220 34,023 DY 3,367 87,273
1906 .. .. .. 15045 26950 AT2TS 8445 81201
1905 .. .. .. 12,847 68 15,667 21.882 'Z,'H_iT 83.520

1904 .. .o STY 15,3306 2,190  88.150
1903 .. .. .. 13,248 1,053 2490 88,903
a2 .. .. oo 113491 7449 8.295 K 4804 82.757
o1 .. e 12 153546 8,912 32.000 64,600 75.604

THE QUEBEC CROPS FOR 1907,

The Provineial authorities have issued their estimates of the
crop vields of -this Province, as compared with previous vears.
It must be understood that these estimations are made upon
mformation gathered in representative ~cntres only, and not
from any exhaustive review. There is reason to believe that
the returns of hay, for example, are susceptible to changes
when fuli returns can be made, and that a small amoant only
of the wheat sown averaged 64 per cent of a full vield. On the

whole, however, the report is certainly encouraging, and the

ensilage and roots may more than save the winter situation for

the farmer.
1905, 1906, 1907,

Wheat. o o0 o0 o0 Lo i w2 (4
Barbey .o s sx me s ns oxu ou Sl 70 2
Oals e HS
Rye 665 (1553
Buck wheat Gt 70
I lax ) (I
Peas G4 623
Beans .. .. i3 649
Indian corn.. 9 h7
Béet s, todder 0 69
(xtirots e 81
Turnips 2 R0
Potatoes 63 67
Green fodders G S1
C'lover 19 79
Timothy . 53 6
\Various mixtures 54 IE!
PPastures 43 12
Tobaceo .. .. .. .. .. .. . .. i 3 65
Apples .. .. .. oo Ee ws ome s Ik 57 66
Other fruits .. 4. 0 ww o oo 76 57 66

The grand average is 71 per cent, as against 65 per cent last
vear, and with the higher prices now prevailing there should be
little occasion for any “hard times™ cry in the comntry parts.

THE AUDITOR GENERALS REPORT.

There is 2 delighful reminder of the chapter upon “Snakes in
Ireland™ in a famuos old book, in Part A, of the Auditor
General’s Report, lately received. It is quite reminiscent of
clden days to find in the table of contents a line, “Treasury
Board Over-rulings,” for, who does not remember the sturdy
light the former Auditor General, had to make with the Fod-
eral Ministers to ensure the respect due to his important office?
I'age 7 is accordingly imposingly printed, “Part A."—Treasury
Board Over Rul'ngs of the Auditor General's decisions between
the Nes<ions of 19006-7 and 1907-8.  Then after a decent space

appears - conspicuously small type,
“NONE.”

Kvidently the fact is worthy of note, and Attorney-General
Fraser is not willing it should pass un-noticed.

It has not, however, been all sweetness and peace with the
vigilant occupant of this watch-dog position.  There was a
matter of #38.201 .40 he was considerably stirred up about.
This was the sum total of refunds onraw leaf tobacco cuttings.
about which he had an epistolary argument with the Inland

Revenue Department
tember last.
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Revenue Department, during the months of August and Sep-
tember last.

He winds up the controversy with this letter to the Secrctary
of the Treasury Board on September 5th:

“Bir—Nince writing you on 28th ultimo on this subject, T
have received a letter from the Deputy Minister of Inland Re-
venue, a copy of which I enclose.

The department having practically admitted in their pro-
posal to amend the Inland Revenue Act, that the necessary au-
thority for these payments did not exist, should have refrained
from making any further payments until such authority was
obtained

Under these ecircumstances | cannot consider these refunds
as proper charges against the revenue, as in my opinion they
are illegal.

I shall be pleased to receive the ruling of the Treasury Board
in the matter, and I have to request that the Inland Revenue
Department be instructed to refrain in the meantime from
makmg any further payments out of its letter-of-credit for
these refunds.

If the department decide to continue them they should be
instructed to make application for such payments direct to this
office.”

kividently the race of men of backbone is not quite extinet
as yet.”

INLAND MARINE INSURANCE.

An underwriting business running into large ficures is done
upon the fresh water vessels upon the great lakes and canal
system. -T'he marine insurance season on the Great Lakes
ended at noon December 5.

Wihile climatic conditions have been unusually  favorable
during the closing weeks of the season, as compared with
previous years, the 1907 business will not be profitable, owing
to the number of heavy losses ecarly in the season and the
excessive nunber of  small  damage clanns, The situation
would have Feen mueh worse had the underwriters not agreed
to <o the deductible average clause this year, which elimin-
ates all cdlaims of less than $50.

The rates on steel hulls this  year have been based on a
valuation of $48.50 a ton, an increase over Hrevious seasons,
which has sccured some increase in rate. bHut in spite of that
the experience on hulls has been very disastrous.

The companies suffered Tosses of 300000 carly in the scason

through damages sustaimed by vessols in bueking the ice he
fore the straits were cleared, and a number of companies are
threateving to reduce their lines next vear unless a clause can
be included in the policies barring all claims for ice damage
carly in the season.

There have also been losses of $1.000.000 due to collisions in
the Detroit River, bit the goveornment has eacted aew naviga-
tion regulrtions, which are expected to reduce this hazard.
The hesvie<t Toss of the vewr wason the steasier Osceola. whieh
foundered on her second trip. with a loss of 3350.000, and over
twenty men. ‘The disastor is claimed to have heen due to the
absence of tarpaulins under the hatehes and the Hability mey
be denicid hy some of the companies on the ground that the
policies were violited Ly the steamer leaving port in an unsea-
worthy condition because of this lack. 'Ialf the line was placed
m Americin companies and hall abroal .

THE DUTY ON WOOD PULP.

We emphasized last week, in dealing with his annual mes-
sage to Congress, President Roosevelt’s reference to wood pulp.
His recommendation; it may be remembered, was that this ma-
terial should be admitted free. care being taken that there be
made “an agreement with Canada, that there shall be no ex-
pert duty on Canadian pulp wood.”

At the present time the U.S. impose 10 duty upon pulp
wood, which enters freely, as raw unmanufactured material.
As a protection for the U.S. manufacturers. who are at pre-
sent supposed to be working up each year one-half of the an-
nal orowth of the estimated stand of spruce timber east of
the Alleghnies of 50.000,600000 feet, there is a doty on Can-

adian pulp of $1.60 a ton. Let it be remembered that a ton
of dried pulp is a prodigious quantity, worth when worked up
mto common paper from $40.00 to $30.00 at the very least,
a2nd capable of forming material for from 6,000 to 8,000 ordin-
ary daily newspapers.

Is it mot fairly evident that the U.S. duty is not a very
serious detiiment to the trade? In fact is it 10t a mere baga-
telle, kept upon the statute book for, possibly, appearance
sake? What earthly use is it for protective purposes? Then
to have the President gravely declare: “There should be no
taritl’ on any forest product grown in this comuntry: and, in
e~pecial, there <hould be no tarifl on wood pulp: due notice of
the change being, of course, given to those engaged in the busi-
ness. so as to enable them to adjust themselves to the new
condations. The repeal of the duty on wood pulp should, if
possible. be accompanied by an agreement with Canada that
there shall Le no export duty on Canadian pulp wood.”  The
taril being %1.60 a ton!

“In the Name of the  Prophet.” —with cqually - becoming
eravity does the Eastern street vendor make his important an-
nouncement, “In the Name of the Prophet —figs.

THE LATE ION. J. ISRIAEL TARTE.

It will be diffiecnlt for many who knew him intimately to re-
alize that this energetic, indomitable personality  has passed
away. The Hon. Mr. Tarte, was one who compelled  circum-
stances to serve-him. Perfectly tireless in prosceuting his de-
signs. as he cwas fearless in enunciating his own  opinions,
he was  a constant  foree,  always demanding  attention,
from opponent or triend. e was always a jowrnalist of an
extreme type. e made excursions into Parliimentary afTairs
with considerable success and public usefulness. But it was
always as the political jowrnalist. never as the professional
politician.  As a remorseless foe of what he disapproved of at
Quebee, he won his spurs. and his  outspoken  denunciations,
ond his journalistic aptitnde had undoubted effect in making
pessible the tuwrn over of the constituencies to Liberalism, in
the election in 1896, His appointment to Ministerial office was
imevitable, and afforded him the opportunity of enforcing a de-
finite policy of improving the harbomr of \lontreal and of deep-
ening the chanuel as<uring the city of her rightful position at
the head of deep water navigation.  The commeree of the Do-
minion will always owe much to his persistent advocaey of
these and Kindred matters.  His friends, who will deeply regret
the Joss of one possessed of brilliant gualitics, have the satis-
faction of knowing that his death, before serious decrepitude
hiad dimmed his faculties, was most befitting his sy life, and
in strict consonance with his own often oxpressed  opinion of
what was best.

Awrit has been issued at Toronto against the Sovereign
Lite Assurance (‘o. of Canada. and Messrs. Addison, 11, Hoov-
cre s Willkom Dineens Cyras - AL Birge, R K. Menzie, A F
Webster, 150 10 Sheppard, JJ. B King, James Dixon. 1. WL
il G T Adams, WO ML German and E. Guss Porter. hy
Me. Thovas Bake of London. Ont. Plaintift asks., on behalf
of himselt and other shareholders, to have the agreement be-
tween the company and President Hoover set aside and for an
accountme of all monies paid thercunder.

The population of Ottaaea inereased by about 7.000 by an-
nexing Ottawa Kast, Ottawa South, Rideanville and Hinton-
hirg to the city. The estimated population of the Capital is
now 17,000

The Moneton, N, B.. ('it}' C'ouncil 'l])|n'n\|-|l ol the propo-
sed shoe factory proposition. Lester 11 Higgins is the head

of the shoe conrpany which will ereet a factoiry {o cost 530,000

The Penman Co. has bought the old cotton mill at Coati-
cools, Que. . and will use it to increase “he output of their
knitted gzoods indnstry in that town.

Siv Robert Reid has joined the Board of the T.. W. Mill-

ing Co.
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WORLD'S WINE SUPPLY

A calevlation of the wine production of the entire world
published in the Moniteur Vinicole, an oregan of the vinegrowers
oi France, contains several surprises, among which are the
enormous supremacy of France and the very mmimportant place
that Germany occupies as a wine producing country. The out-
put of all the vineyards of the world is estinated to be 134.128,-
008 hectolitres, or about 3,554, 416.000 gallons

Of this quantity France herself produces 43,000,000 hecto-
litres or considerably more than one-third. Italy comes second
with  32.500,000 hectolitres, and Spain third with 16,000,000
The fourth place is occupied by the IFrench province of Algiers
with 6005720 hectos, thus making the total output of the
French Pepublic nearly 55000000 hectolitres. Fifth comes
Portugal with 3,900.000 hectolitres; sixth, Anstria, with 3,100,
000; seventh, Hungary with 2,805,000 eighth and ninth Rou-
mania and Chile with 2,500,000, and only in the tenth place
does Germany appear with 2,150,000 hect olitres. Russia nearly
overtook (termany last year with 2,100,000. Belgium s
twelfth with 1.900.000.  Countries producing between one and
two million hectolitres are Twkey, ineluding, Cyprus, Argen-
tina, the United States and Switzevland. (ireece, with its
islainds, supplies 900,000 hectolitres and Servia 500000, Ans-
tralin is credited with 265.000. as are Tunis and Brazil. There
15 190.000 heetolitres of Cape wine produced every year: Corsiea
Vields 146,000 and  Luxemburg 120,000 heetolitres. PPeru,
Uruguay. Bolivia and Mexico follow in this order with small
quantitics, Canada exported 9555 gallons of wine valued at
£19251 in the yvear ended June 30, 19006.

FIRE RECORD.
Tire in the manufacturing part of R. Hemsley, jeweller,
city, December 12, did $10.000 damage .

Fire in a warchouse belonging to the Grand Trank on Duf-
ferin Street, Toronto, December 14, did damage amounting to
$5,000.  About 225 tons of hay were consumed.

The warchouse and elevator of the Western Canada Flour
Mills (0., at Vonda, Sask., were destroyed by tire Deceimber 12.
with 8,000 hushels of wheat.

Fire which broke out December 12, in the second storey of
144 Yonge Street, Toronto, did damage to the extent of $30.-
000 to building and contents. A, K. Jeffrics and Co., fur-
riers. were the principal losers, suffering damage of about $50.-

000: W. and D. Dineen, furviers, suffered $2.000 damage by
smoke. and B. and H. B. Kent, jewellers, about $1,000 by
water. Damage to building will be about $2.000.  The losses

are all covered by insurance.

Fire destroyed W . D. Stinson’s tin shop. Ma sonie Hall, Mrs.
Norris residence, and Geo. Griftin's tailor shop at Omemee.
December 13.  Stinson’s loss is $4,000, no insuvance: Mrs. Nor-
riss, $4.000, $1,000 insurance: Masonic Hall. $2.000; Criftin's
§1,500, no insurance.

Bell and Pickford’s bag making establisiment, Mullin Strect,
city, was gutfed by fire December 120 Loss. $:3.000.

The Beansejour Hotel, at Beausejour, Man, was burnt Sun-
day last. [oss §20.000 insured for $12,000

Fire Sunday last in the fourth stovey of the Dominion Radi-
ator Building, 144 Cmig Street, West, city. aused damage of
about $15000. The firms occupyving the promises in the dam-
aged building are: The Livingstone Manufacturing ('o.: Frank
L. Benediet and Co., importers: Tawson and Jones. lithograph-
ers; and the Dominion Radiator Co In addition to this, loss
will be suffered by the George D. Ross Co., and the Denis Sign
Co., occupying the buildings on either side of the one in which
the lire originated.

Four fives in Toronto Sunday last caused a loss of approxim-
ately $190.700, as follows: Elliott Mnfz. Co.. T.td.. paper hox
faclory, 227-235 Richmond Street West, damage to building
and contents, $150.000 &0 per cent is covered by insurance in
45 companies, those principally concerned being the Royal, 10.-
000: Phocnix, of London. $8.000: North American, £4,000; Guar-
dian, $3.000; Scottiish Union and National $2.500; Etna., $2,500:
Liloyds $25.000; Rochester, German, $2,000; Phoenix of Brook-
lyn, Connecticut, Queen City and others. A two-storey brick
dwelling house. 239 Richmond Street, West, owner and oceu-

pier, Mrs. Woods, was burned, damage $10,000, not insured.
Also a two-storey dwelling house, 225 Richmond Street, West,
owned and occupied by Samuel Steinhardt, tailor, damage, $3,-
000, fully insured. Two-storey dwelling house, 227 Richmond
Street, West, owned and occupied by George Kitchen, damage
$2,00 to house and $900 to contents. House insured in Anglo-
American and contents in Royal. 5t. Andrew’s Institute, cor-
ner of Nelson and John Streets, owned by the trustees of St.
Andrew’s Chureh, King Street, damage about $10,000, insured
tor %7,000 in the North British and Mercantile. Williamson’s
planing mill, 133 Woodbine Avenue, damage, $10,000, fully cov-
ered by msurance. Gentlemen's furnishing store, 848 Yonge
Street, thiee storey brick building. owned by Mr. Kryster, dam-
age to contents $1,000, to building $100; fully covercd by in-
surance. Standard Chemical Company, 22 Queen Street, \West,
$100 to contents,

The saw mill of D. R. MecGarvin, at Springfield, Ont., was
burnt Sunday last. ILoss, $10,000.

The residence of T. V. Wells, Lancaster Heights, was de-
stroyed by fire Monday.

The building occupied by Haddad and Clark, Parry Sound,
was burned December 15.

Calkin’s restaurant at Indian Head, was badly damaged by
fire December 15.

The storehouse of the Montreal Blanket (o., at Cote St.
Paul, was destroyed by fire Tuesday last.

The Oxford Cafe, city, was damaged by fire Tuesday to cx-
tent of §$1.000.

The restaurant of E. Cote, city, was damaged by fire De-
cember 16.

The residence of J. Girard, Maisonneuve, was slightly dam-
aged by fire Monday last.

Parry Scund was visited by two tires Monday. The first in
the storehouse of K. S. Pratt and the second in the boarding-
house, known as Liberty Lodge. Lossis small in both cases.

The dry kiln of the Woodbine Planing Mill, Toronto. was gut-
ted by fire Sunday last. Toss $18,000; insured for $14,000.

The Calgary Stationery Co.’s premises, Calgary, was damaged
by fire Wednesday to extent of $15,000.

The Roman (atholic convent at Lafontaine was damaged by
fire December 16.

I'he warehouse of €. W. Hodder, and the limehouse of
Dodswell and Son, Dutton, were destroved December 16.

BUSINESS DIFFICULTIES.

G. A. Allen, general store, Blind River, Ont., has assigned.
K. Godin, general store, Griffith, Ont., assizned; R. J. 0'-
Ncil, grocer, London, Ont., assigned to R. G. Fisher. H. W.
Huft, general store, Napanee, assigned. J. C. Brackenbridge,
manutacturers’ agent, Toronto, assigned on Jemand of E. R.
. Clarkson. Bocquet. Bloom and (o, King Street, West, To-
ronto, dealers in ladies’ tailoring and millinery, have assigned
to Mr. Jas. P. Langley.  Henry Wing, grocer, Shipka. Ont., is
Gllering a compromise of 30¢ in the dollar.  Thos. Magee, har-
1ess malker, Bracebridge, Ont.. has assigned to the sherifl. The
Stratfora Fuel. lee, Cartage and Construction Co. has assigned.
McLeod and Co.. men’s furnishings, Chatham, has assigned.
The Economist Printing Co., London, has assigned vo the Lon-
don and Western Trust, J. ¥. .Johnson, zeneral store, Palm-
er Rapids. assigned. The Advertising Novelty Man Co.. To-
10nto, has assigned.

Lee, Jack and Tom, restaurant, Winnipeg, assigned.  The
Medical Hall, Lacomb, Alta., offers a compromise of 40c on

the dollar.

In this Provinee. Croteau, dry goods, Etchemin, assigned. The
Crescent llat Works, city, creditors met on 18th, and appointed
a liquidator. .. R. Burton, grocer, Sherbrocke, assigned.
Jos . Lapierte, butcher, 8t. Bugene le Grantham, assigned. J.
B. George. procer, St. Johns, assigned to Bilodeau and Chali-
four. O. Mascovich, trader, Huntingdon, assigned. J. C. Cot-
tingham. mnfr.,, Ormstown, assigned. J. P. Guay, general
store, St. Elzear, offers a compromise of 3¢ cash on the dollar.
L. O. Vadeboncoeur, trader, St. Remi, assigned. F. X. Gad-
bois. merchant, Maniwaki, insolvent, has been sold out by his
creditors

Moses Genser, manager of the Dominio® Dry Goods Co.,
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Montreal, is missing, and there is a list of creditors. whose
ciaims aggregate $51,000. Genser has suggested through an
intermediary that he may i)hy twenty cents on the dollar,
though the entire stock in the warehouse is valued at only $1,-
500. The settlement of the estate has been placed in the hands
of Wilks and Michaud. The following is a list of the more
prominent creditors as far as known:—-Auburn Woollen Mills,
Peterboro’, $796; Universal Knitting Co., Toronto, $756; S.ings-
by Manufacturing Co., Brantford, $2,059.90; Massey Knitting
Co., Montreal, $306; Montreal Suspender Co., $726.05; Do-
minion Textile Company, Montreal; $756.54; J. B. Perry
Knitting Co., Hamilton, $855.95; Jos. Simson Sons, Toronto,
$3,607.67; H. J. Dingman, Tovonto Knitting Co., $392.08;
Bates and Innes, Carleton Place, $811; J. P. Black and Com-
pany, Montreal, %965.44; Bohan Bros., Toronto, $1,593.86;
Penmans, Ltd., Paris, Ont., $3,446.69; Alex. Burnett, Mont-
real, $837.31; A. E. Smith, Montreal, $374.52; A. Caisee,
Montreal, $705.81.

Orders have been issued by the court for the wind-up of the
Northern Ontario Steamship Co., of New Liskeard.

With liabilities amounting to about $600, Olivar Groleau,
butcher, of No. 782 Chausse Street, has assigned at the request
of Narcisse Boldue, whose claim amouuts to $350. Following
is th& list of creditors:—N. Boldue, $350; Louis Beaucaire,
$100; N. Dufort, $100; Therrien and Gareau, $t64; A. Lagarde
$11; D. Patenaude, $102; (. Sherman, $240; Geo. Martel, $48.

1. H. Scott, contractor, city, has assigned at the request of
A. E. Wright.

Vanier and Lesage. Ltd., city, conducting a departmental
store, have gone into voluntary liquidation, with liabilities
amounting to $50,000 and assets set at $80,000. At a meeting
of directors it was declared that the firm was unable to mect
payments as they came due, and, accordingly, it was decided to
go into liquidation under the terms of the winding up act. Mr.
J. M. Marcotte has been appointed provisional 'iquidator.

Commercial failures in the United States during the month
of November, according to statistics compiled by R. G. Dun
and Co., were 1,180 in number and $17,637,011 in amount of
detaulted indebtedness. This is a decrease of about $10,000,-
000 in liabilities as compared with the failures in October, and
slightly smaller than the figures for September, indicating that
the situation is improving, although losses show a heavy in-
crease as compared with the 885 failures in November, 1906,
when liabilities amounted to $11,980,782. Manufacturing fail-
ures were 305 in number and $10927,598 in amount, compared
with 212 defaults in the same month last year when the amount
involved was only $3,291.192. Trading failurcs were 840 in
number and $5,640.065 in amount, against 647 failures last year
with liabilities of $4,390,415. There were 35 other commercial
failures, including brokerage. real estate, insuranee and similar
concerns, with a defaulted indebtedness of $1,069.348, against
26 similar failures last year, when the amount involved was
$4.299,175.

HEARD ON THE STREET.

Drummer, home for the holidays:—*Well, John; busy these
times ?”

John, a thrifty insurance man:—“Yes, very busy —lending
money on Policies.”

Mr. Smyth:—“Money scems tight among the boys lately,

Janus.”
Janus:—“Yes. indeed. 1 had a bad attack lately. and the

trouble is catching. 1t began with me, I guess.”

—The Cordage Factory, of Peterborough. which has been
closed down for the past month, resumed operations on Mon-
day with a staff of 150 employes.

—The Dominion Inland Revenue for the month of November
totalled $1.459,096, a decrease of $169,423 as compared with
November, 1906.

Meetin gs, Repofts, etc.

THE MERCHANTS BANK OF CANADA.

The annual meeting of the directors and shareholders of the
Merchants” Bank of (anada was held at noon ‘Wednesday, 18th
Dec., at the Head Office, 205 St. Jamos Street. Amongst the
shareholders present at the meeting were: Messrs. Jonathan
Hodgson, Thos. A. Long, (. R. Hosmer, C. F. Smith, Hugh A.
Allan, Alex. Barnet. George Hague, T. K. Merrett, D. C.
Macarow, I'. 8. Lyman, A. D. Fraser, C. R. Black, A. Piddington,
M. 8. Foley, R. Campbell Nelles, John Patterson, E. Fiske
(Coaticook), and others. In the absence of the President, Sir
Hugh Montagu Allan, the Vice-President, Mr. Jonathan Hodg-
son; took the chair. Mr. Kilbourn was appointed secretary of
the meeting.

The mirutes of the last annual meeting were taken as read.

The chairman then submitted the following report of the
directors: —

P THE REPORT.

The Directors beg to present the Statement of Affairs of the
Bank as at close of the half-year's business on 30th November
last.

In accordance with permission granted by the Shareholders
at the last annual meeting, the books are cl'osed upon the 30th
of November, instead-of on the 31st of May, as heretofore.

The net profits for the half-year amounted to $473,144.50.
Qut of this two quarterly dividends, at the rate of 8 per cent
per annum—amounting to $240,000—have been paid, the bal-
ance being carried forward to next year.

The full proportion of inspection work has been done during
the past six months,

All of which is respectfully submitted.

JONATHAN HODGSON,
Vice-President.

Statement of the result of the business of “he Bank for the
half-year ending 30th November, 1907:—

The Nct Profits of the hall-year, after payment of

charges, rebate on discounts, interest on de-

posits, and makinz full provision for bad and

doubttul debts, have amounted to .. .. .. §$ 473,141.50
The balance brought forward from last year end-

ing 31st May, 1907, was .. 34,256.25
Making a total of .. .. .. .. .. .. .. .. $ 507,400.75

This his been d'sposed of as follows:

fouarterly Dividend No. 80, at the
1ate of 8 per cent. per annnm
Quarterly Dividend No. 81. at the
rate of 8 per cent. per annum

$120,000.00

120.000 .00
240,000.00

Leaving a balance to be carried forward to next
vear of .. .. ..

267,400.75

$507.400.75

STATEMENT OF LIABILITIES AND ASSETS
at 30th November, 1907.
LIABILITIES.
1.—To the Public:

Notes in Circulation .. .. .. .. .. .. .. .. .. .. $5490,940.00
Deposits at Call .. .. . $10.431,031.81
Deposits subject to mnotice (ac-

cruel interest to duate irclud-

ed) .. .. .. .. ... .. ... 24440.836.11
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Deposits due to other Banks in
Canada .. .. .. .. .. .. .. 1,382,476.05
—_—— 306,254,343 .97
120,000 .00
2,913.50

Dividend No. 81
Dividends unclaimed

$11.868,197 .47
2 —To the Stockholders:

$6.000,000.00
4,000,000 00

267,400.75
—_——  10267,400.75

Capital paid-up
Reserve Fund

Surplus Profits

ASSETS.

Gold and Silver Coin on hand

Dominion Notes on hand .. .. .. .. .. .. . . 2.384,321.50
Notes and Cheques of other Banks . ! 2:223,020..18

Balances due by other Banks in Canada s g 6.769 .44
Balances due by Banks and  Agents in Cireat

Britam
Balances due by Banks and Agents in the United

States ... . s eie 5% ¥ s v e . 79451.00
Call and Short Loans on DBonds
and Stocks in Canada $2,495,904. 71
Call and Short Loans on Bonds
and Stocks elsewhere  than in
Candl s mm sy o2z omm oas ws 2.988.258 . 84
e 35
Dominion and Provincial Government Securities GO5. 427 .97
Railway, Manicipal and other Debentures .. .. 6,146,957 .21

$19,267.160.82
Current Loans and Discounts in Canada (less Re-

bate of Interest reserved) e e ... 31,246,107 .26
Loans and Discounts overdue (loss fully provided

tor) e 05.732.55
Deposit with Dominion Government for secnrity

of Note Cireulation . . P i 240.000
Morteages and other Securities, the property of

the Bank
Real Estate e
Bank Premises and Furniture

Other Assets

E. T. IEBDEN,
yeneral Manager.

THE DISCUSSION.

The Chairman 1 have much pleasure in moving the adop-
tion of this report.”

My, Thomas Lone  “Mr. Chairman  and gentlemen, the re
ports that have been placed before you are, [ consider, of an
excellent natvre. and T have mueh pleasure in seconding the
motion. T am sure that we arve all pleased and satisfied at the
report laid before use Considering the condition of trade all
over Canada. T think that this report ix one with which all
the sharcholders should be satisfied. (Hear, hear.)

“1 may say that I am very pleased. and T am suve we all
are, to sec our ex-general manager. Mr. Hague, present with
us to-day. (Applause.)  We hope that we <hall have the plea
sure of scoing him at many snch meetings as this in the yvears
to come. 1 have great pleasure in secondine the adoption of
this report.”

The Chamrman “Are there any questions to be asked by the
Sharcholaers?  1f not, T will ask yvour approval of the report.”

Theve being no guestions, the report was then put to the vote,
and unanimousiy adopted.

The General Manager (Mro 150 Fo Hebden) — “The statement
before you gives the result of owr best efforts in the manage-
ment of your property for the past <ix months. The figures
may. perhaps. speak for themselves. T hope you will think the

staterent o not unfavourable one.  In this connection, ¥ should

like to bear testimony to the loyalty and excellent work and
spirit of the stafl’ at large, all the members of which are actuat-
cd by an ardent desire to promote the Bank’s best interests.

“The general banking and commercial situation has been re-
cently epitomized by the chief officer of the premier Bank of
Canada, =upplemented by the weighty deliverance of its presi-
dent: and between these two authorities all of present practi-
cal interest has been said. If it were for me to make any re-
marks to you on the present oceasion, I should .ike to say that
there has, perhaps, never been in recent years in (anada a time
when a policy of moderation in public and private affairs was
o0 plainly called for as the present, and in saying this I believe
I am only expressing a thought uppermost in the minds of most
thinking responsible men in Canada. The change in the com-
mercial and economic situation in the neighbouring republic
for the worse, within the past few months, has been kaleidos-
copic. 1t is now happily showing signs of fmprovement. In
Canada we are altogether better situated. and it is our good
tortune to be working under a better banking and currency
svstem. But this is a slowing down time with us, a time to
take stock of our positions, and to refrench and be mutually
helpful withal, by being moderate in our commitinents and
undertakings, and thereby ntroducing a factor into alfairs
making for the retaining of all our advantage, which can only
be interfered with by untimely optimism.”

The Chairman “The next order of business is the election of
Directors, and I would suggest that Messra. Black and Patter-
son act as scrutineers.”

Moved hy Mr. M. S, Foley, seconded by My A Piddington.
that Messrs. John Patterson and . R. Black be requested
to act as Scerutineers, and that only one ballot he taken for the
election of the Directors.

Mr. George Iague- 1 am inclined to think that this course
15 hardly formal enough for such an election of directors. I
think the motion should vead. “That the scrutineers cast one
ballot for the following persons as Directors’—and unless this
course is followed someone may call this eleetion in question.
We are all agreed upon the names. and T suggest that this
course be followed.”

Moved by Mr. .J. Patterson. seconded by Mr. George Hague,
that the Serutineers cast one ballot for the following persons
as Divectors of the Merchants' Bank of Canada for the ensuing
vear: -Siv L Montagu  Allan, Messrs. JTonathan  Hodgson,
Themas Long, C. R, Hosneer, €. F. Smith, Hugh Ao Allan, €.
ML Hayes, Alex. Barnet, F. Orr Lewis,

The Serutimeers cast one ballot in accorlance with this mo-
tion. and the Chairman  declaved the gentlemen  mentioned
therein elected as Directors of the Bank.

There being no further business the meeting then adjourned.

At a subsequent meeting of the Directors the following offi-
cers were re-clected:——President, Sir Tugh  Montagu  Allan;

\ice-President, Mr. Jonathan Hodgson.

Meetings, Reports, &c.

BANK OF HOCHELAGA.

Fhe ThiveyThivd General Annnal Meeting of the Sharcehold-
er~ of the Bank of Hochelaga was held at the Head Offices of
the Bank, Montreal, on Wednesday. December 18th, 1907, at
noon.

Mr. 1. N. St. Charles, President of the Bank, was called to
the chair, and Mr. M. JJ. AL Prendergast was appointed secre-
tary.

After the chairman had rvead the notice in the Canada
Gazette calling the meeting, Messrs. Alex. Prud’homme and
Mederic Martineau were appointed Scrutineers, on motion of
M. FoOXL St Charles.

I'he President then read the thirty-third Annual Report of
the Directors, as follows:

To the Shareholders of the Bank of Hochelaga:
Gentlemen:—

Y our Directors have the honour to submit to you the result
of the financial operations for the year ending November 20th

last.
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PROFIT AND LOSS ACCOUNT, Due by other Banks in Foreign
COUDLFIOS ws «n .i o si we e 240,204 .57

British consols. and Debentures
of the Federal and Provin-
clal Governments of the City
of New York and of the City
of Montreal vE Bl W

Other Canadian  Debentures

Call loans on stocks and  other
Debentures .. .. .. .. . . 334,786 60

Leposited with the Government
in guarantee of circulation

November 30th, 1907.
CREDIT.

Ralance at the credit of Profit and Loss on No-

vember 30th. 1906 .. .. .. .. .. .. .. .. .. & 19710.57
Profits for the year ending November 30th, 1907,

after deducting the costs of Administration,

-

RiE
5. 00

interest on deposits, losses and probable

losses .. .. .. .. .. 0 0 00 440,794.05
175.000.00
$644,504 .62

Premium on new stock

100,000 .90
= $4.085,826., 31
Loans to Municipal Corporations $ R11,400.59

),

DEBIT. Current Bills nf- Exchange L. $13.925.126.78
Loans and  Discounts  overdue
Dividend paid March Ist, 1907 .. $  40.362.00 [’sb% prowided, foe] .. . ’ 18R

Mortgages on properties sold by
the Bank.. .. .. . . . . 2245000

Real Estate 3327307

Dividend paid June Ist, 1907 ..
Dividend paid September 1st, 1907
Dividend payable December 1st,
0T : o5 ¢ r ne .o 9,712.07
Written eff buildings and furni-
ture of the Bank e
Carried® to  Employees’ Pension
Fund .; o o st me e w 5,000.00
100,000 00

48.987.13
49,403.16

Bank  Bwldings,  furniture and

other assets . PR 304.371.63

s R14.503,528 .91

30.563.26

FIOGHS TG ST

Carried to Reserve Fund
Balance to credit of Profit: and
Loss on November 30th, 1907

M. Lo A PREX DERGANT,
(General Managov.

(Nigned)

20,477.00

$ 644504 G2 The Report was unanimously adopted.
—_— 4004 .62

The usual votes of thanks to the Presidont. Directors, offi-

cers and employees of the Bank were unanimously adopted,
The report of the Serutineers showed that all the old Diree-

tors had been re-elected for the-current year, as o follows:

Messrs, I, X. St. Charles, Robert Bickerdike, M.P., llon. J.

D. Rolland. . A. Vaillancourt, A. Turcotte, K. I1. Lemay and
M. Wilson.

RESERVE FUND.

Balance on November 30th, 1906  $1,600.000.00
Carried to eredit of this Account
on November 30th, 1907

400,000.00

Average Capital during the year
Percentage of profits .. IR

The new Capital Stock ($500.000) issued in Jannary last, has
been pronmiptly subseribed and paid up, and the 35 per cent of
premium has contributed to that extent to the augmentation
of the Reserve Fund.

Branch offices have been opened at Verdun and at Viauville,
near Montreal.
During the course of the year inspections have been made at
the Head COtfice, as well as at the various branches.
(Signed) F. X. ". CHARLES,
President.

Statement of Liabilities and Assets 30th November, 1907:—
LIABILITIES.
Capital paid up $2,500.,000 .00

Reserve Fund 2,000,000 .00

Profit and Loss .. .. .. .. .. .. 20,477.00
Unelaimed dividends .. .. .. .. 913.65
Dividends payable December 1st. s

1907 .. G395 58 EE T ww 19.712.07

— —— $4.571,102.72
Due Banks in England and for
eign countries .. .. .. .. .. § 914,769.90
2,239,019.00
337,592, 18

8.481.370.31

Notes in circulation ..
Deposits not bearing interest
Deposits bearing interest.
U npaid bills of Exchange from
120,930.70

—— $15,127.662.

Agencies on the Head Office

09

$19,698.7G4.81

ASSETS.
Gold ‘and Silver .. .z .. .. +. .o 8§ 211,770.09
Dominion wotes .. .. .. .. . .. 701,384 .00
Notes and  cheques  on  other
banks 1,194,206, 31

182,857 .99
32,611.81

Due by other Banks in Canada
Due by other Banks in ‘England

A meeting of the Directors was subsequently held, at which
the following officers were re-elected: —F. X. St. (harles. ksq.,
President. and Robert Bickerdike, lsq., M.P.. Vice-President.

The bond issue of the Fort William, Ont., (ar Company,
has been sold and work on the $500,000 plant will shortly be
put in hand.

—Proclamation has been made lezalizing the operations of
the Canadian Braznch of the Royal Mint from Jan. 1. 1908,

“The  Londonderry Iron Mining Co. will install a $40,000
clectrie plant at their mines in Torbrook, N. N,

FINANCILAL SUMMARY.
Montreal. Thursday, pan., Dec. 19th, 1907,

Transactions on the Stock Exchange continue as unimport-
ant as they have been for weels past. It is not a little re-
markable that the quoted home values or Canadian sceurities
should be so influenced by the condition of affairs over the
border, where but very little of our leading stocks are held
cr dealt in. >

Among the large number of people owning Canadian stocks
of more or less permanent interest, there are but few who have
not felt from time to time that their holdings were quated and
mamtained at too high a value. They remain perfectly easy
i their minds so long as they can reasonably concur in the
conclusion of old Hudibras

“For what's the worth of any thing
But just as much as it will bring,”’

and are paid dividends as high as when their property was
rated 20 to 30 points more than it is quoted at to-day.

From all appearances, the heads of many of the great husi-

ress corporations in the U.N. are now having their innings,
and proving that the great abilities which built up such gigan-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

. Percentage — o Market Dividend Prices per
Capital Capital Reserve of Rest 24  value Last six . cent on par
BANKS Subscribed Paid-up Fund to Paid-up = of one months Dates of Dividend Dec. 19
Capital £ &  Share
& ¥ & ¥ § $ Per Cent Ask. Bid
British North America......coceeiienienns 4,866,666 4,866,666 2,238,666 46.04 243 34 April. Oct. 152 v
Can. Bank of Commer : 10,000,000 10,000,000 5,000,000 by 2" Mch. June Sept. Dec. 162 161
Crown Bank of Canada 954,580 ...l 100 2 Jan ) July ... .eee
Dominion. ......... 3,600,000 4,600,000 50 3 Jan. April July Oct.
Eastern Townships........... 2,948,120 2,060,000 100 2* Jan. April July Oct. :
FRIIDGIS: 500 56 s Spamimgmpestomwmamsesmisemn 607,200 385,219 ceswiamees  peseee SRR S e i SRERNEEYe
Hamilton. . 2,500,000 P 100.00 100 24" Mch. June Sept. Dec.
Hochelaga ... - 80.00 100 4 June Dec.
Home. .u..: 20.66 100 3 June Dec.
T POTIAl s ariminss e cowmsions s smisans e 100.00 100 2 Feb. May Aug. Nov.
La Banque Nationale...oooooiiiiniiiaenens 1,794,180 1,787,124 41.98 30 13 Aug. Nov. Feb. May
Merchants.. s 6,000,000 6,000,000 66.66 100 2 Mch. June sv;l»t. Dec
Metropolitan, 1,000,000 1,000,000 100.00 100 2" Jan. April July Oect.
Molsons 3,371,980 3,371,980 3,371,980 100.00 100 24" Mch. June Sept. Deec.
MONLrenl cuueiiininniiiiineenssaasnns 14,400,000 14,400,000 11,000,000 76.38 100 24 Mch. June Sept. Dec.
New Brunswick 709,%00 709,300 1,195,295 168.47 100 3 Jan. April July Oct.
Northern ....... 1,250,000 1,199,042 4.7 WO crommmemsr smmein iy sseisceimsims 000 S AnAETE
Nova Scotiu. 3,000,000 3,000,000 5,230,000 175.90 100 3 Jan. April July Oct.
Ottawn, ; it 3,000,000 3,000,000 3,000,000 100.C0 100 i) June Dec
Peoples Bank of N.Bo..ooooiiioniiinnns 150,000 180,000 180-000 100.00 100 4 Jan. July
Provincial Bank of Can.. 1,004,287 1,004,212 150,000 14.94 100 14 Mch. June Sept. Dec.
Quebec uanivnansse 20w 2,500,000 2,500,000 1,250,000 50.00 100 13 Sept. Dec. Mch. June
Royal 3,900,000 3,900,000 4,390,000 115.00 100 24 Jan. April July Aug.
Bovereign ... .. 3,000,000 3,000,000 25,252 8.04 100 11 Feb. May Aug. Nov,
Standard.... ..co.oiiiiiiiiiiiiiiieiiieeees 1,548,350 1,540,420 1,640,420 106.49 50 3 Mch. June Sept. Dec.
Bt StEPhenis. vicimevans o sommnn snosasessse 200,000 200,000 100 24 April Oct
St. Hyacinthe HU4, 600 329,515 100 B meneewvelEas v e
Sterling....... 860,600 774,724 100 14 Muf’ Aug. Nov. Feb.
Toronto. < Hoin i 4,000,000 4,000,000 100 21 Mch. June Sept. Dec. s
TPHAETS .. o i evvieeonaneonnsossseeanessssnns 1,441,600 4,349.760 100 - 3 June Deec. teeeee sesse
Unionof HalifaX. . ..o.ooiiiiiieieiininne 1,500,000 1,500,000 B 2 * Feb., May Aug. Nov.
Union of Canada.. 3,094,000 100 34 June Dec.
United EKmpire.. e 155, 642 100 L RPN
D N S S S 550,000 100 3% April Oct.
* Quarterly.
tic enterprises may as powerfully be directed also to destroy. Dom. Coal, com. .. .. .. 38 41 39 41 661/,
The great presidents and walking delegates may realize per- Dom. Coal, pfd. .. .. .. 5 95 95 95 115
haps betore long, that they used the “power of the giant” not Bell Telep: €0y «w oo s 78 120 1193, 1193, 148
wisely, but too well, and endeavour to retrace their steps and New Bell Telep. Co.. .. 1 118 118 118 e
those of their too trusting and often deluded supporters when Laurentide, pfd. .. .. .. 228 102 101 102 107
it may prove to be too late. Ogilvie, pfd.. 1 113 113 113 123,
The annual statements of Canadian Banks continue to show Can. (ol. (Cotton .. .. 23 50 50 50 .
good business, as may be seen by the Reports and reviews else- Pextile; ptdee o ww oo a 154 80 8% 89 101,
where, The Bank of Hamilton falls into line with net earnings Lake of Woods .. - 190 71y, 70 701, 1081,

of over 15 per cent on the paid-up Capital.

In New York, money on call, firmg highest 12 per cent; low-
est 3 per cent: raling rate. 12 per cent: Jast loan 3 per cent.
Time loans, nominal: 60 days. 12 to 15 per cent; 90 days S to
10 per ceat: six months, 8 per cent. Mercantile papery 8 per
cent Stevling exchange, firmer after decline at  4.86  to
4.86.05 for demand, at 4.80.10 to 4.80.15 for u0-day bills..
1.8 Steel, com. 2533, prefd. 87, British Consols 82 9-16 to
823,

The following is a comparative table Hf stock prices  for
the week ending Deceniber 19th, 1907, as compiled by Messrs.

Moredith and Co., Stock Brokers, Montreal:

STOCKS High- Low Last

Banks: Sales. est.  est. Sale.
Montreal. .. o ¢ .. «. a2 220 225 225
Commeree .. .. .. .. .. 11 160 169 160
MOISONs: « « i 5w owe o 8 185 185 185
Kastern Townships .. .. 2 152 152 152
POromEda: sis wo am wo one 31 202 200 202
Mevehants . o0 o0 .. L. 50 152 150 152
Royal.. » e e 16 2181y, 2131, 2131,
Iochelaga T 13 135 134
Nova Scotia, 10 290y, 275

Miscellaneous:

Can. Pacilic. . . 27 151 150 150 201
Montreal Streeto.. o0 L. 243 218 178 i (2O i
PToronto St.. .. .. .. .. 460 951, 94 94 113,
Shawinigan. .. .. .. .. 290 533, 531, 533, .
Rich. & Ont. Nav. Co. .. 91 61 60 601, St
Mont. Light, H. & Power 2020 86 84 S4 95
Winnipeg .. .. .. .. .. 10 1261, 1261, 126Y,
NS, Steel & Coal. .. .. 267 55 51 5%} 70

Do, Pref.. . ... oo 5 s 26 108 108 108 §
Dom. lron & Steel. com. 310 15 143, 143, 241,

Do. Pref.. .. .. .. .. 59 401, 40 40  66%

lake of Woods, pfd.. .. 52 102345 101 102y, 90

Bonds:

Dom. Cotton .. .. .. .. 3000 93 93 03 97
Keewatin.. .. .. .. .. 1000 97 97 97 5
Ment, St Ry... .. .. .. 2000 DTV, 9TY,  9TY, 104
Laurentide Paper.. .. .. 2000 110 110 110
Lake of Woods. .. .. .. 1000 101y, 101Y, 101Y,
Bell Telephone. .. .. .. 1000 100 100 100
Textile A. .. .. .. .. .. 1000 30 S0 80
Textile . .. .. .. .. .. 3000 80 30 80
Textile Do .o .0 o0 o0 0 1250 80 80 80
*Halifax. .. .. .. .. .. 2000 003, 993, 993, ..
Winnipeg 2000 100 100 100 ..

* And Interest.

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a cemtury's experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL., Que.
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MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Dec 19, 1907.

Attention is concentrated upon the holiday trade, which is
of somewhat lighter volume than usual, but does not exhibit
any calamitous symptoms. There is no doubt economy, where
extravagance might have been the rule last year. The unem-
ployed are more numerous than we could wish, but excepting
amongst the very unthrifty, and the latest immigrants, there
is and ought to be no actual want. Collections are on the av-
erage prompt, and though the grocery trade has had some
slight scattered losses through insolvencies, the tone prevailing
is one of confidence in the future as soon as the holidays are
past. Large manufacturing concerns are economising to the
utmost in order that annual statements mayv bear as fair a
face as possible. Money rates continue high, and the banks
with the examples in U.S. before their eyes. are still maintain-
ing their available funds, and discouraging firms they had for-
merly eacouraged in their business enlargements.  The iron
trade is holding its own. but is apprehensive of the sympathetic
effect of low conditions across the border. The weather is un-
favourable to railway building, and the thaws interfere some-
what seriously with country travel and trade. But the farm-
ers have had good returns for their season’s work, and before
long their funds will come into circulation with good effect.
The export trade is heavy in most lines, and the through rail-

ways have no complaints to make about freights.

ASHES.—Dull market; prices, nominally, first sorts $6.10 to
$6.20; seconds at $5.50, and first pearls at $7 15 to $7.35 per
100 1Ibs.

BEANS.—Fair jobbing demand at easier prices. We quote

$1.90 for small lots.

EU1TRR.—The demand is overtaking supplies, and there is
no prospect of lower prices. 28¢ to 28%c for grass goods and
27¢ to 27Y,c for present make were quoted to sellers.

CANNED GOODS.—Good steady business, at firm
Leading jobbers’ prices for best class of goods are as follows:—
Tomatoes, $1.271,; corn, 9714c; peas, 921,¢ to $1.371,; string
beans, 921,¢; peaches, $3.621, for three’s and $2.371, for two’s
pears, $2.6215, for three's and $2.121, for two's. Strawberries
and raspberries, $2.27Y%. Gallon apples, $3.27%; 3 1b., $1.20.
Evaporated apples, 10c.

prices.

CliklSE. —British cables quote Canadian firmer at 60c to
tdc. Local enquiry is improving in consequence. Sellers want
121,¢ to 123,¢ for Ontario and 13¢ to 1314c for September.

COAL.—Considerable business offering, but supplies small.
Grate is quoted by dealers at $7 net and egg, stove and chestnut
ar $7.25, less 25c¢ discount. Best American steam coal, $4.75
gross, duty paid on track.

DRESSED POULTRY.—The trade is improving slightly, but
indications are, may not approach former years. Turkeys,
dressed, sold at 10¢ to 15c. chickens at Sc to 10c; geese at Te
to 814e; ducks at 7e to 9¢; fowls 6e to 8e.

DRY GOODS.—Cautiousness is the distinguishing feature of
the trade: Retailers especially in the country are backward
in responding to the offerings of the wholesalers, who are in
some cases delaying the regular soliciting until after the holi-
dd_\'s. It is understood that British makers of fine worsteds
are about to announce advances before long, though just now
there is no great enquiry for worsted dress goods and woollens
on this side. An advance of 10 per cent is also looked for in
Engiish damasks, all linen goods on the other side being firm.
Burlaps are a little lower abroad.  Yokohama reports: “Dur-
ing the last fortnight a veritable deibacle has taken place in

our silk market, and prices have receded by about Y. 150 all
round. The principal reason for this almost unprecedented
fall has been the financial crisis experienced in New York,
which caused a panic among holders and producers of Raws,
and gave the “Bears” free play in the open market, as well as
on the local silk exchange, to such an extont that the latter
place had finally even to be closed for the time being. Under
these circumstances, all prices are absolutely nominal and ir-
regular, and prospects for the future
Canton supplies are large, and Kuropean prices irregular. In

exceedingly gloomy .”
bleached goods, prints and linings there is but little doing. ex-
It is between sea-
sons in this business, and dullnes is not unexpected 1t is mno-
ticeable that the troubles in New England over the failure of

cepting in small lots for immediate sales.

an imporiant print establishment, had no effect upon the trade
in this country, which, while undoubtedly quiet, is. as is seen
There
appears to be no doubt. however, in the minds of many, that

by collections, by no means in a disturbad condition.

the ready-made clothes makers have been somewhat overdoing

matters, and have accumulated stocks which may require

carrying over.

EGGS.—8ales of selected stock were made at 241%c¢ to 25¢;
to 2214c. There is certain to be an
mereased demand next week, and supplies here are small.

No. 1 cold storage 2114¢

FLOU K. -Market is firm, with good foreign demand. We
quote:—Choice spring wheat patents $6.10; $5.50;
winter wheat patents $5.75; straight rollers, $5.25; do., in
bags, $2.60 to $2.65.

seconds

FISH —There is a good trade passing, and in a few instances
supplies are short.
substantially as follows: Fresh haddock, cases of 300 to 350 Ibs,,
415c; do. less than case, 5¢; cod, cases 300 to 350 Ibs, 4¢; do.
less than case, 41j,c; stead cod, large. heads off, cases 300 lbs,
5c; do, less than case, 514c¢; frozen grass pike, headless and
dressed, cases 140 lbs., 614c; do. less than case 7e; pickerel or
lore, round pan frozen cases 140 to 160 1bs., less than case. 8c;
do. fancy dressed, cases 140 to 160 lbs., St,c; do. less than case,
Oc; small whitefish, Tullibees, cases 140 to 160 Ibs., 6',c; do.
less than case, 7c; dressed whitefish, pan frozen, cases 140 to
166 1bs., per Ib., 91%c; do. less than case, 10c; B. C. red salmon,
about 10 lbs. each, cases 150 to 175 1bs, St,c; do. less than case,
Oc; halibut, 10 to 30 1bs. each. cases 250 Ibs, 814c; do less than
case, 9¢; Qualla salmon, 10 Ibs., each, headless and dressed, case
250 1bs., 714¢; do. less than case, Sc; No. 1 smelts, in boxes, 15
1bs. each, 10c; mackerel, large fancy stock, 10¢ per b ; sea her-
ring, in bbls., 250 fish, $1.80 per 100 fish; do. less than hbls,
£1.90 to $2 per 100 fish; tom-cods, new, per bbl., $2.25 to $2.50
per 100 fish.

There are daily fluctuations,"but prices are

GRAIN.—Foreign demand for wheat is stvong. and prices,
between

are strengthening. Winnipeg fluctuations
$1.0114 and $1.03 for December, from #1.10% to $1.11 for
May, and $1.121, to $1.128; for July. London cables reported
wheat on passage, sellers asking higher prices;
try wheat markets, partially 6d dearer: corn on passage, firm,
but not active; French country wheat markets dull.  City
dealers have done a fair business via Atlantic ports.  The local
market for oats is quiet, and prices show mno further change.
Ontario No 2 white oats were quoted at 53c¢; Manitoba No 3
at 52¢ to 5214c; Ontario and Quebee No. 3 wt 5le; No. 4 at
49¢: Manitoba rejected at 49¢; and Quehees at 48¢ per bushel,

ranging

English coun-

ex store. Corn is slightly stronger in consequence of the for-
Chicago quoting December 5R14e, May 577.¢,

eign demand.
Barley is firmly held at prices varying at dif-

July 56%4c.
ferent points from 93¢ to $1.16.  Chicago quotes rye No. 2 76ec.

GREEN FRUITS.—Good demand: prices stiffening.  Oranges
IPloridas, all sizes, $3.75 per box; Mexicans, 126. 150, 196, 200,
216, $2.50 per box; Jamaicas, very fine and sweet, $3.75 bbl.;
Valencias, 420s. $3.25 per case; do. 714s $4 per case: navel
oranges, at market prices. Grapes: Malagas, heavy weights,
fancy, $4 per keg. Apples: Fameuse, No. 1, $3.50 per bbl.; No.
2. §2.50 per bbl.; winters, No. 1 Spys, $4.50; No 2. $4. Le-
mons: New Messinas, fancy, 300s, Marconi brand. $2.75 box;
do. do., choice 300s, $2.50 box.
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GROCERTES. The Christmas trade is fair, and strong in the
vsual lines, nt with a marked caution in ordering on the
part of city retailers, who report that the effect of the shorten-
ing of factory stalis, is against their business. Country trade
is not as bright as might be, and collections are slightly slow.
Sucars have been in demand at steady prices. New York re-
ports. s, i fair refining, 3.30¢ to 3.35¢; centrifugal, 96
test, 3.83¢: molasses sugar, 3.00¢ to 3. 0a¢. Refined  firm:

140 down to $3.95; confectioners™ * A" $4.60; cat loaf, $5.60:

crushed, #5507 powdered, .90 granulated. =4.80 Molasses
W steadys New Orleans, open Kettleo Sde to 42¢. F.ondon,
raw  sngar, centrifugal, Flso muscovado, 95 9de Beer sugar,

eeomber, 95 8V Raisins have been firm, though there iz a

proaased weakening for Valenclas. Lexias and blue  dessert
are generally strong. Currants in good demand  at former
yates. Coffecis on the rize in New York and abroad, and fivn-

Iv held everywhere No change in teas.

1\ Not much business in this market Prices are un-
Charoed s supplics heavy No.o 1 at $16.50 to $17.50: No. 2 at
$15 to $16; mixed at $I13.50 to $14.50; and clover at $12 to
£13 per for in car lots. '

HIDES AND TALLOW. Quict factory demand for leather
allords encouragement to the tradess Prices arve firm. No. 1
hides, 7¢; No. 2 hides, Ge: No. 3 hides, 5e¢; No.
1 caltskins, per 1h, 10c: No. 2 ealfskins, per Ib, Se; lambskins
Sle to $Hc No. | horschides; each, $2: No. 2 horschides, each,
$1.50; tallow, rendered. per b, 51, to 64ye; tallow, rough,

per .. 114c to 3.

HONEY. Market dull and prices firm. White clover, comb,
15¢: buckwheat, 1314e and extracted, 10e to lle; extracted

white clover comb, 1le to 13¢ per 1b.

IRON AND TEARDWARLE. - Only 80 per cent of  the New
Fongland hnnaces are at work at present. and the marked de
prression i the iron trade ol the entive east st tell upon
yates betore long.  With ivon <lck, all Tines must suffer, and
the dulluess in the volway equipmentand metal naonbaceture
ing business gencerally, does not atlord mueh hope to Lhe TS,
trade No doubt these conditions will react to a certain ex-
tent upon Candian prospect=s, it they continne. At present
there - nothimg detinitely disconraging abont the trade, pre-
sont ondeys heing ample in heavy Tines, though <ome partienlar
Dranches may he feeling the pinch of dear money In Noew
York. pig iron was quict:s novthern SI17T to SIS.75: southern
nominal. Copper weak s fakes 313 to 813 25, Lead weak, 5350
te, #3060 Tin weak: Straits, #2650 to $27.50: plates weak.
Spelter weak: domestios s 200 to 54,50 The Dominion Tron
and Steel Coois jubilant over its acquisition of some 30 miles
of coal cronmd from the Comberland Railway and Coal (o,
which makes them independent of the Dominion Coal Cooowith
whon they are i lioeation, AL theiv iron sielters and also
all other= in Canadac are working to their sapacity. In most
shelf eoods and entlery wenerally, oo very fair tradde is passing.
coveral rusl orders having come in latelye and some full re
peatings e tendeney has been tooent priess <lizhtly to en-

conraae huvers,

LINE NTOCK \t the Montreal yards the offerings were
fadrly lvzes and of avernge quality. Trading was not brisk

for anmvthing hut choicest. Prices were shightly weaker, rang-

ing from fractional for canning beasts to 314e to 5S¢ for choice.
and G5 to Te for bests The demand for mutton was fair. at
former prices. <ome lumbs selling at $5.05 to $5.60. Hogs
wore el soneht after, at from %6 to $6.25 for finest, Calves
were firmly held, and sold at £2.75, $4.75. $10 and $12, accord-
ing to quality. Liverpool advices quote Canadians at 10¢ to
110,¢. ranchers 9¢ to 10e, hulls e, in a slow market.

MAPLE PRODUCTS.—Moderate trade at steady prices.
Syrup 3t4e per Ih in wood: 64 in tins: maple sugar, 9¢ to
91,c per 1h.

MISAL.—Steady trade for rolled oats at $2.75 per bag. Corn

meal, $1.60 to $1.70,

MILL FEED.—Good trade, and prices are firm. Manitoba
bran, bags, $23.00; shorts $25.00 per ton; Ontario bran, in
bags, $23.50 to $24; middlings, $27 to $29; milled mouillie, $28 to
$32 per ton; straight grain, $35 to $37.

NAVAT STORES.—Business quiet and unchanged. Pine pitch
$4 to $4.50 brl.; pine tar §9 to $9.50; oakum, 4c¢ to 7c 1b.; coal
tar, $4 brl; roofing pitch. $1 per 100 lbs.; cotton waste, col-
oured, 5¢ to 7c per-1b; white, 8¢ to 1le; rope: Sisal 7-16 and
and upwards. 10%c; 34, 1le; 3-16, 11t4e; Manilla, 7-16 and
larger, 15¢; 34, 15Y4¢; 14 and 5-16. 16¢; Lath yarn, 10 to 105c.

OIS, ROSINS, TURPENTINE. ETC.—Stock taking is still
en, and there is not a great deal of movement. Prices are
practically unchanged.  Turpentine is selling at 7le to 73ec
Linseed, oil ix quoted at 62¢ to G4e for boiled, while raw is

worth 3¢ less. Opium was still slow of sale. Advices from
Savannah quoted spirits turpentine steady 447ec. Rosin firm
with A B.C. and D. at $2.65 to $2.95. New York rozin,

stramed, 53.60 to #3.65. Turpentine 481,c

OYNTIERS.—The storms have not seriously interfered  with
Malpeque
shiell oysters. %10 per bbl; standard bulk oysters. #1.50 per

supplies, and prices. though firm, are unchanged.

nap, gal.; seleets, £1.70; paper |>:lils. $1.10 per 100 pts.; do.
$1.50 per 100 qts. ¥

POTANTORS —Business fair, supplies better. and market firm.
Rcles of cars of red stock at 70¢ to 75e¢, and white at 80c to
$5¢ per bag of 90 Ibs. In a jobbing way, sales were made at

85¢ to 90c per bag of S0 Ibs.

PROVISIONS . —The demand for hogs continues strong, and
abattoir tresh killed advanced to $8.50 to $8.75 per 100 Ibs.
Heavy Canada short cut mess pork in tierces, $31.00 to $31.50;

trls., $20.50 to  $21.00: heavy Canada  short cut mess
pork in Y% o brls., $10.75. Lard, compound, in tierces,
of 375 lbs., 914e; parchment lined boxes, 50 Ibs, 93c;
Li.bs, 50 lbs. met. 10%4c.  Pure lard, tierces, 375 1bs, 12¢;
parchment lined boxes, 50 1bs. net, 12Y4c. Gireen  bacon,

boneless 12¢; green bacon, flanks, bone in, 1le: long clear bacon,
heavy, €0 to 100 Ibs. 11t%e; long clear bacon, light, 40 to 60
Ibs., 12¢, Hams, 25 1bs. and upwards, 12Ve to l4e; 18 to 25
Ibs., 13¢ to 1414e: do,, 12 to 18 Ibs.. 14c to 151,c; do., 8 to 12
Ibs, 141,e to lGe; do, large hams, bone out, rolled. 141,c; do,
smali, 1514c: Windsor bacon, backs, 14¢ to 16c; spiced rolled
bacon, boneless, short. 12¢; do., long, 1214c to 13c¢; Wiltshire
bacon, 50 Ibs., sides, 15c.

WOOL . —Prices firmly held, though local market was quiet.
Canada {'ecce tub washed, 26¢ to 28c¢; Canada- fleoce, in the
grease, 18¢ to 20c; Canada pulled, brushed, 30c; Canada, pulled,
unbrushed, 27¢ to 29¢; pulled lambs brushed, 30c to 32¢; pulls
e Tambs, unbrushed,  30c¢: N.Wo merinos, 18 to 20e.
Sonth African wool. alwayvs an inferior dirty clip. is down 10
per cent. nothing higher than 104 heing offered for it just now.

lhe Toronto General Trusts Corporation.
DIVIDEND No. 52,

NOTICE IS HEREBY GIVEN that a Dividend of Three and
Three-quaviers per cent, upon the Paid-up Capital Stock of
this Corporation has been declared for the curent half-year
(being at the rate of Seven and One-half per cent. per annum),
and that the same will be payvable on and after

THURSDAY, TITE SECOND DAY OF JANUARY NEXT.

The Trarsfer Books will be closed from Wednesday. the 18th
to Tuesday. the 31st of December, boths days inclusive

]‘,4\~ order of the Board.
J. WL LANGMUIR. Managing Director.

Toronto, December Gth, 1907.

CHARTERED ACCO

Clarkson d

Toronto,

GLARKSON, CROSS

Winnipeg, N

GLARKSON, GROSS

Vancouver,

Chartered Accour
Trustees.

Established

e

Jenkins &
ASSIGNE

Chartered Accountant
Estate and Fire Ins

15)% Toronto St.,
52 Canada Life Blc

e

Henry Barb

Accountants &

~———OFFICES

No 18 Wellingto
TORONTC

W. & R. M.

A\ ccountants, Aud

501 McKinnon Building, 7
TELEPHONE M.

Wm. Fahey. C.A. 1

WHOLESALE PRICE

Name of Article.

DRUGS AND CBEMICALS

Acid Qarbolic Cryst. medi .
Aloes, Jape .. <. oo oo oo o
AU .. «c oo oo se oo oo o
Borax, nll. ve se se 4s ss =
{ .

hor Hf Rn\ﬂq e wow
(amnhor, Ref, oz. ck. .. .. -

Citric Acid .. . PR
Citrate Magnelh b . . e
ane Hvd, o7, .. "

Cnapneras. per 100 Ibl. e O
Oream Tartar .. .. .. oo -
Epsom Salt® .. o o eo oo
Glycerine oo e sie (We et i
i Arahic per b L
r'|m~ Trag .. oo oo <o o oo
Tnsect Powder 1b. .. .
Tnsect Powder per keg, b,
Menthol, 1b. . .. .. . .o
Morrhia .. oa o
0il l‘nppermmt ]b
0il T.emon
Opinm .. .o o0 eo o
PhocnhOT™i2 .. oo e oo oo ov oo
Oxalic Acid .. «. oo 0 oo o
Potach Bichromate .. .. .. «
Potash Todide .. .. <o ov o0 o

Quinine .. «o oo o0 s0 ee o
Strychnine .. .. . ec oo <o oo
Tartaric Acid .. eo oo o0 oo oo

Licorice.—

Stick. 4. 6, S, 12, & 16 to 1b.,

boxes .. .
Acme Llconce Pel]ets, cnnv i@
Licorice Tozenges, 1 & 5 1b,




rm. Manitoba
itario bran, in
] mouillie, $28 to

nged. Pine pitch
¢ to 7c 1b.; coal
ton waste, col-
- Sisal 7-18 and
wnilla, 7-16 and
rn, 10 to 10%c.

taking is still
nt. Prices are
at Tle
while raw i3
Advices from
ie. Rosin firm
rozin,

to 73e.

ew York

interfered with
red.  Malpeque
ters. £1.50 per
100 pts.; do.

¢

W market firm.
at 80c to
s were made at

white

ues strong, and
75 per 100 1bs.
31.00 to $31.50;

wrt  cut  mess
nd, in  tierces,
50 Ibs, 93%c;
375 1bs., 12c;
Gireen  bacon,
ong clear bacon,
licht, 40 to 60
o l4c¢; 18 to 25
»e; do., 8 to 12
lled, 14,c; do,,

c; spiced rolled
13¢; Wiltshire

rket was quiet,
fleoce, in  the
Canada, pulled,
Oc to 32c¢; pulls

18¢ to  20c.
dip. is down 10
for it just now.

rporation.

1l of Three and

wpital Stock  of
mrent  halt-vear
nt. per annum),

TARY NEXT

iesday. the 18th

wclusive

1aging Director.
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CHARTERED ACCOUNTANTS, etec. I CHARTERED ACCOUETA_NTS ete. ‘ CHARTERED ACCOUNTANTS, ete.
Clarkson & Cross EDWAR DS, MORGAN &. C R Ta

Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, GROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,"
Trustees, Keceivers,
Liquidators.
Established 1864,

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15'% Toronto St., - Toronto.
52 Canada Life Bldg., Montreal.

Henry Barber & Co.

Accountants & Assignees
—OFFICES——

No 18 Wellington St.,
TORONTO. Can.

East,

W. & R. M. FAHEY

A ccountants, Auditors, Etc.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale |

DRUGS AND CBEMICALS— $c. 8ec
Acid Qarbolic Cryst. medi .. .. .. 030 0 33

= 016 0 18
:}m &p. - - 632 t]) (71
.- 6
Bor“ "h L D e 035 0 45
hor R f Rings .. oo oo oo o lm_) 110
Camahar, Ref, 0z, ck. v oo ee e oo 165 780
(‘itric Acid .. .. ve e ee ee ee 037 045
Citrate Magnesia b .. ee e oo e 023 045
ane Hvd. oz ]b._ ce oo se 39(_) é:;g

i s. per 100 v o o8l 8 75 §
w;rahr';ar ce &e (11 .:‘:) (1) 26
ee s 20 75

(E)mn?l.t.' .o 0 ]t_} 0°%0
i Arahic per lb 015 0 40
r'|m~ Trag .. oo oo n 0‘5(:) 100
Tnsect Powder 1b. .. 0 ._’n 0 40
Tnsect Powder per keg, Ib. 022 ¢ 30
Menthol, 1b. oo 3 50 4 50
\orrhia .. 350 400
0il 1‘0pp9rm1m ]b 300 400
0il Temon .. . o 100 110
OPINM .. vo ve ee ee oo oo se oo e 15010 00
PhacihOTUE .. oo 4o oo oo ov oo eo oo 008 010
Oxalic Acid .. «. oo oo oo oo o oo 010 012
Potach Bichromate .. .. . g!g 2 ])?
Potash Iodide .. .. «. o . 75 3 25
Quinine .. .s .o . 022 030
Strychnine .. .. «. . 0'/0 0 80
Tartaric Acid .. <o «o . « 028 030

Licorice.—
Stick. 4. 6, 8, 12, & 16 to 1b., 6 1b

boxes .. se oo ee 2 00
Acme Ilconce Pel]ets, cnnv we e 2 00
Licorice T.ozenges, 1 & 5 1b. cams .. 150

|

18=20 King St., West,

G. Edwards, F.C.A. | T.S8.Clark. | A. H.
VISNPES OFFOE.  Edwards &

= 2
Edwards. |

Ronald,

F. P. Higgins. |

1 ORONTO, Ont.

W. P. Morgan.

- 20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG'S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

James Hutton & Co.
MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que
REPRESENTING :

JOSEPH RODGERS & SONS,
cutlers to His Majesty;

STEEL, PEECH & TOZER. LTD., Steel
Axles, Tyres, Spring Steel. ete., etc.

W. & S. BUTCHER, Razors, Files, etec.

THOS. GOLDSWORTIY & SON, Emery,
Emery Cloth, ete.

BURROUGHES & WATTS, LTD., Bil-
Liard Tables, ete.

LTD,,

CUSTOMS BROKERS.

l’hnm Muain 979

WILLIAM HARPER

TARIFF EXPERT,
cusroM HOUSE BROKER & FORWARDER

402 Mc¢Kinnon Building,
9 MELINDA sTieer, 1oronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

QxNJAm

ScHOOL
NITURE

o LIMITEP

Vi IFUR

PRESTON.onT

F_JNE BANK,OFFICE
DRYUG STORE FITTINC
" A'SPECIALTY

Advertise in

THE JOURNAL OF
COMMERCE.

W.J. ROS

BARRIE, Ont.

Chart:red

Accountant,

COLLINGWOOD c¢/o F. W. Churchill & Co.

ORILLIA, ¢/o M. B.

Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
$c So
HEAVY CHEMICALS—

Bleaching Powder .. .. «o ¢c oo oo 150 250

Blue Vitriol .. o o oo oo o5 oo s 0 08} 0 07}

Brimstone .. .. .. «v ee ee o0 00 0o 200 250

Caustic Soda .. .. .. «c o0 o0 00 0o 225 250

Soda Ash .. ec w4 os we e 06 w8 #s 1 500 250

Soda Bicard. .. u¢ eo ¢o a0 s 00 sa 176 225

Sal. Soda .. «i ci etoee a0 0i 0 oo 080 090

>al Soda Concentrated .. .. ., .. .. 150 200

DYESTUFFS—

Archil, con .. .. .. it ee ee ee oo 027 031

Cutch .o oo co oo oo oo 0o o0 op - 008

EX. LOGWOOd .. .. .. vt o0 4o oo oo

Chip Logwood .. .. .. .. ve v. ve .. 175 250

Indigo (Bengal) .. .. . vo 4o o0 .. 150 175

Indigo Madras .. .. .. «o ee eo o. .. 070 100

Gambier .. .. .. .. .. ee e .. e 006 007

Madder .. .. .. .. .. ee v 009 012

SUMAC v 4e ae o0 a0 on oo oo oo oo o 80 00 95 00
Tin Crystals .. .. .. 0700000000 023 040

FISH—

New Haddiei, IIUXLb perlb...c........ 0 09
.wbraaor heruug‘n s .o 5 00
ibrador Herrings, hllf bl’ll. ce o0 00 275 000

Mackercel, No. 1, pails 2 00

ureen Cod, No. 1 .. . 7 00

(ireen Cod, large .. .. .. 8 00

Green Cop, Small ..... .. .. 5 50
Skiniess Cod 550
Saimon, brls. Lab. No. 1 .. ¢0 .. .. 13 00
Salmon, half brls, S5 @8 Em s 7 00
Salmon, British Col nmbll, 12 50
~ilmon, British Columbh 7 00
BBoneless Fish .. . A 005 9 (54
Boneless Cod .. .. .. 0 055 0 06
~winless Cod, case .. 000 550
Herrings, boxes..........vvuvenenn.... 010

FLOUR—

Choice Spring Wheat Patents. 610
3econds .. 550
wanter \\hmt l.nents 5175
Straight Roller . 5 50

tEhe bags . 260 265

Extras .. oo oo o5 o 2 00 210

Rolled Oats .. .. .. .. 3 30

Uarnmeal, bag s o eo wei s 0w os; 175 1 85

Bran, iin DAGR .« oo as we tew e 55 23 00

Shorts, in bage .. .. .. co oo oo oo 20 00 28 80

Mouillie! v .o ve as wa oe ws a5 o5 28 00 82.00

do Straight grain......eeesviss 35 00 37 00
FARM PRODUCTS---
Butter—
Creamery, Townships 025 0 28}
do Quebe: 0 24} 0 26

Townships dairy. 022 02
\estern, Dairy ..

\laniwbaDmry
“regh Rolls .. .. .. -. o oo oo
Cheege —

Iinest Western white .. .. oo oo .. 012} 0 13}

Finest Western, coloured .. .. .. .. 012} 013}

Finest Eastern .. .. .. s e oo oo 012 018}
E

N(‘Wm?;;(l No.1 023 024

do No. 2 017 018

Selected.. 026 027

Limed .. s se ae o 0 0 00
1 Candied .. .. oe »

No. 3 Candled .. .c .. oo oo oo oo
Sundries—

Potatoes, Per bag. ceevevsecnecs cesseess 0 75 0 86
Honey, White Clonr, COMDb .u s os 012 018
Honey, extracted .. .. .o oo oo oo oo 0 08} 0 10§

Beans—
Prime .. .. .. 000 000
Best hand-pick~d .. 19
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
GROCERIES—

Sugars— $§ c 8 c
Standard Granulated, barrels .. .. «. 4 30
Bags, 100 1bs: .. c0 «o oo cn 0o se oo 4 25
Ex. Ground, in barrels .. .. <o co oo 470
Ex Ground, in boxes .. .. .. oo oo 5 00
Fowuered, 1n barrels .. .. .. oo o 4 60
Powdered, in boxes .. .. .. o0 oo oo 470
Paris Lumps, in barr SR GOl Dot 490
Pari- Luan s, in hali burrels .. .. . 5 00
Branded Yellows .. .. .. .. .. .« 395 420
Molasses (Barbadoes) new .. .. oo oo 0 36
Molus-es (Baibacoes) old .. .. .o .. 0 30
Mutas~es, 1n barrels .. .. oo oo e U 849
Muliwses 1 half barrels .. .. <o o. 0 834

Evaporated Apples .. .. .. .. .. oo 009 010

Raisims—
Bultanas .. .. .. .. 0 09
Loose Muse. .. .. .. .. 010

Layers, London .. oo BE
Con. Cluster .. .. oo oo oo oo oo o
Extra Deasert .. .. .. o0 co c0 oo o
Royal Buckingham .. .. .. o0 oo o
Valencia .. .. .. .. o0 oo .
Valencia, Selected .. .o <. oo

3
1
0054 0
006 0
0

0

Valencin.. “AYEr8 .. «c o oo oo oo o )
Currants  .... .... .. . '7
Filatras . 00
Patray . 007 008
Vosiizzas 0 08}

Prunes, California ..

Prunes. French .. .. .. «¢ oo oo .. 008 011
Figs, in bags .. .. .. «v «e 4o o0 oo 000 006
Figs, Dew 19Yers .. .. .o oo oo oo oo 0074 011
Rire--
Standard B. .. .. .¢ oo oo 3 8t
Patna, per 100 lbs, .. .. .. 44
Pot Barley, bag 98 lbs. .. 225
Pearl Barley, per lb. .. .. 004
Tapioca, Pearl per 1b 00
Beed Tupioca......... 0 08
Corn, 2 lb. tins .. .. 0974
Peas, 2 1b. tins .. .. .o .o 1371
Balmon, 4 dozen case .. .. 2 05
Tomatoes, per dozem .. .. <o «o o o 195 ] 27}
String Beans . .. .. .. ec o o ee ()40 0 924
Salt—
Windsor 1 1b. bags, gross .. «. o. ee 150
8 Ib. 100 bags im brl. .. .. 270
5 ib, 60 bags .. .. . o 2 60
7 lb. 42 bags .. . . 3 50
200 1b. .. o0 o0 co oo oo ae 1156
Coarse delivered Montreal 5lbba‘ .o oo 0 60
oo oo 0 57
Butter Salt, bags, 200 1bs .. .. .. oo 2
bris. 280 1b8 .0 eo oo oo 2 10
Cheese Salt, bags, 200 1bs. .. .. ¢ ¢ 156
brle, 280 1bs. .. .. <o oo 210
Coffees—
Beal brand, 2 1b. cans .. .. .. . 03
11b. cans .. .. e oo oo 0 85
Old Government—JAava. .. «c oo oo oo 0 31
Pure Mocho .. .. <. o oo o0 co o0 o0 024
Pure Maracaibc .. .. co oo oo oo oo 018
Pure Jamafca .. .. .. oo oo co oo oo 0 1%
Pure Santo@ .. .. co oo oo co co se oo 0 1%
RID .. 1o oo oo oo oo oo oo 016
Pure Rio .. . .o .o co oo oo oo o0 oo 0 1F
Teas—
Young Hysons, common .. .. .. <. 018
Youne Hysons, best grade .. .. oo «. 0 35

Japans .. .. .. co oo co so se oo oo 0 18 040
CONGOU .. v «o +v oo oo oo oo soos 017 035
17
1%

Oeylon .. .. v ci to te es o as as o 0 85

lngixm . e B AW WE WE @ seies w0 0 86
HARDWARE—

Antimony .. 000 v 28

Tin: Block, L. & F. per Ib. .. wx n 43
Tin, Block, Straits, per lb, .. .. .. 0 42

Tin. Strips, per 1b. .. .o o0 o0
Oopper: Ingot, per Ib. .. .. .. . 021 022
Cut Nail Schedule—

Base price, per Keg .. .. o oo oo oo 2 80

40d. 504, 6od, and 70d, Nails ..

Extras—over and above 30d .. .

Ooil Chain—l§o. [ S
. 5

00 0 09}
00 008
00 007
00 0 06}
00 006
30 485
R0 4 25
60 4 00

25 3 65

WLXWWWWREDODDO
®
=]

05 345

MAJESTIC POLISHES,LIMITED,TORONTO, ONT.

WM. HUTTON & SO

—Manufacturing—
CUTLERS and SILVERSMITHS

‘*CROSS
ARROW "’

PRAND

Sheffield, Birminghanr
and London, Eng.

CANADIAN SHOW ROOMS :
417 and 419 Lindsay Building

MO~TREAL.

LW. J. Grant, Managervj

BRITISH COLUMBIA SALMON.

Jecause an exceedingly  poor run of
sockeye salmon is expected on the Ira-
ser river next seison but few canneries
will be operated there next suwmmer, and
those which are to be worked are not
expected to pay for the cost of running
{hem.

Where forty packing plants were work-
ing at full blast a few years ago on this
famous sockeye stream it is unlikely
that a dozen will be in action next year.
In 1909, the year of the “big run” many
mere canneries will be operated, but even
at this early date there is a feeling
among cannery men that the Fraser has
seen its best days as a salmon stream,
and the results of the next big vear are
not expected to equal those of 1905,
which in turn were approximately 50
per cent less than the returns of 1901.
The absolute failure of a “big year”
on the Fraser river, is still to come and
many canners do not possess the optim-
jsm to make them think that 1909 will

+Ordinary | 52 slu"et's‘ y

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

Galvanized Staples— $§ c 8o
100 1b. box, 1% to 1% .. .. .. .. 28 3820
Bright, 1% t0 1% .. .. «« oo oo oo 2 50 280

Galvanized Iron—
ueen’s Head, or equal gauge 28 .. .. 1 ‘Z)g ‘: g‘u‘;

omet, do., 23 gaUgE .. .. .. oo oo

Iron Horse Shoes—

No. 2 and larger .. .. .. .o oo 3 65
No. 1 and smaller.. .. .. 3 90
Bar iron per 10U Ibs. .. .. .. .. .. 265
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 ‘_55 f 80
Am. Sheet Steel, 6 ft. x 2l ft., 20,, 270 28
Am. Sheet Steel, 6 ft. x 2l it., 2., 270 290
Am. Sheet Steel, 6 ft. x 2% ft., 26,, 260 290
Am. Sheet Steel, 6 ft. x 2% ft., 26.. 28 295
Am, Sheet Steel, 6 ft. x 214 ft., 25.. 500 310
Boiler plates, iron, 1% inch .. eu v 2 50
Boier plates, iron, 8-16 inch .. .. e ; g
Hoop Iron, base for 2 in. and larger

Band Canadian, 1 to 6 in., 30c; over 286

basc of Band iron, smaller size. .

Canada Plates—
tull Poiish ..

Ordinary 60 sheets .. .. .. ..

Ordinary, 75 sheets .. .. ..

Black Iron Pipe, % inch ..
3 inch .. .
% inch .. ..
3% inch .. ..
1 inch .. ..
13 inch .. ..
1% inch .. ..
2 inch

NCTWRKERDNDN®
)
p<1

—

Per 170 feet mett,

2 inch .. s we we
steel, cast per 'pn., Black Diamend ..
Steel, Spring, 100 1bs. .. .. «. <& oo
Bteel Tire 100 1bs. .. .. «. 0 oo o
3teel, Sleigh snoe, 100 1bs. .. .o o«
Steel, Toe Calk .. .. .. ..
3teel, Machinery .. .. .. ..
Steel, Harrow Tooth .. .. .. e o0 oo

—

RN RNOD
[
o

Tin Plates—

IC Coke, 14 x 20 .. .. .. . .. ..
IC Charcoal, 14 x 20 .. ..

IX: Charcoal oy ws w3 w3 ws 59 w5 &s
lerne Plate 1C, 20 x 28 .. .. .. ..

g8

Russian Sheet Iron .. .. .. o0 oo e 3,173

Lion & Crown, tinned sheets .. ..

22 and 24 gauge case lots .. ,, 8 60

P8 gauge .o oo ve 0w ww i 8 50

[‘;gadt: Pig, per 100 1bs .. .. .. e« BB 6575

8 <, vy weldn WE.EE Ge Be @5 e

Shot, 100 Ibs., 750 less 5 per cent....... ‘7; %

wead Pipe, per 100 1bs. .. .. .. .. .o 7¢ per 1b.
less 5 p.c.

Zinc—

spelter, per 100 Ibs. .. .. ..
sneet zin:

7 00
© se es ee oo se se sc0e 176 860

Black Sheet Iron, per 100 lbs —
8 to 16 giuge .. .. .. ..

18 to 20 gauge .. .. .0 .. .. .' :: 323 ggg
%2 to 24 gaUBE .. .. vt ve et ee ee 240 255
26 BAUZE .. ve «o oo oo oo oo 245 265
28 BaUge .. .. .. «. .. oo e 255 270
Wire—
Plain galvanized
s ] 870 8 90
do do 815 3386
do do 250 285
gg gg 320 340
do g 826 846
do da 266 300
o+ ao 27 3810
Y do 875 895
do dn 45 415
" do 4380 440
arbed Wire .. .. .. 2 95 f.0.b.
Spring Wire, per 100 Montréa-l.

Net extra.
Iron and Stecl Wire, plain, 6 te 9 .. 280 bars,

ROPE—
Sif:ia), bose s e e aw vs 36 e o
0] 7:18 andiEp s ox o5 w So b1 66 0 I
do % o5 m% W% 55 6 01?‘
, 0 11§

do 8-16 e ss @b
Mar:jillm 7-16 and larger oo
0 B8 i iien v e ws w5 ae e 0 15

do 14 to 516 .. .. q
Lath yarn

s 0
s se 52 oo ss e ee ee ea 010 010%

—

| 30 STATIC

WHOLESALE PRI

Name of Artic

WIRE NAILS—

2d extra .. .. .o oo oo o
2d £ extra .o oo o0 o0 Lo o
3d extra .. .. . e ee e
4d and b6d extra ..
6d and 7d extra ..
8d and 9d extra .. .. .. .
10d and 12d extra .. .. ..
16d and 20d extra .. .. ..
20d to 60d extra .. .. oo

BUILDING PAFER—

Dry Sheeting, roll .. .. ..
Tarred Sheeting, roll .. ..

HIDES—
Montreal Green Hides—

Montreal, No. 1 .o oo oo
Montreal, No. 2 .o oo oo o
Montreal, No, 8 o o oo o
Tanners pay $1 extra for sor
and 1nspected.
SheepsKing .. .. <o oo oo o
Clip8 cc o0 oo o0 oo oo s
Spring Lambskins, each..
Calfskins, No. 1 .. .. .
Calfgking, No. 2 .. .. ..
Horse Hides .. .
Tallow reudered...

LEATHER—

No. 1, B. A. Sole .. «. ..
No. 2, B, A. Sole .. «c .. «.
Slaughter, No. 1 .. .. «. ..
light medium and heavy .

o8 No. 2 ..

Upper, heavy .. ..

Upper, light .. .. ..
Grained Upper .. «. oo oo
Scotch Grain .. .. . o o-
Kip Skins, French .
English .. .. .. .
Canada Kip .. .. «c .. oo
Hemlock Calf .. .. .. .. .
Hemlock, Light .. .. ..
French Calf .. .. .. ..
Splits, light and medium ..
Splits, heavy .. .. oo oo oo
Splits, small. .. .. .. «0 o
Leather Board, Canada .. ..
Enamelled Cow, per ft. e,
Pebble Grain <. <o .o oo oo
Glove Grain .. oo oo oo oo
B. Calf .. .. .. «c oo oo oo
Brush (Cow) Kid .. ..
Buff .. .. .. .. ..
Russetts, light .. e
Russetts, heavy .. .. .. e«
Russetts, No, 2 .. .. .. ..
Russetts, Saddlers’, dozen ..
Imt. French Calf, .. .. ..
English Oak. 1b. o
Dongola. extra .. .. .. .. ..
Dongola, No. 1 .. .. .. ..
Dongola, ordinary .. .. ..
Colonred Pebbles .. .
Colored Calf. .. .. .o oo o-




URRENT
Wholesale
$§c 8o
.. 28 820
.. 250 280
.. 470 49
4556 4 80
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| 30 sTATION STREET,| Saddlery & | WALSALL, Enavano.

WHOLESALE

AYLOR,

—

Harness [Manufacturer, Etc.

e e oy

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
WIRE NAILS— t6 s
- 3 05
e LTI 270
3d extra .. . B . R T
4d and 6d extra .. gg‘g
6d and 7d extra .. 2 2
8d and 9d extra .. .. .. T
10d and 12d extra .. . 210
16d and 20d extra .. .. o¢ oo oo oo 205
20d to 60d extra .. .. ce oo so oo oo 2 40
BUILDING PAFER—
Dry Sheeting, roll .. .. o« oo oo oo 30
Tarred Sheeting, roll .. (s oo oo o ¢
HIDES—
Montreal Green Hides—
Montreal, No. 1 .. <o o. e« 000 007
Montreal, No. 2 .. .. . ee 000 006
Montreal, No, 8 «c «c cc e 00 sc sc 000 0 5
Tanners pay $! extra for sorted cured
and 1nspected.
SheepsKins .. .. «c oo oo oo oo oo oo
Clips .. .. « ee e ss ea e se
Sprmg Lambskuu. each.e oo oo oo e« 080 085
Calfskins, No. «s e oo os ec 0s 0o 009 @910
Calfsking, No. 2 .. «0 s oo oo 007 008
Horse Hides .. 150 200
Tallow reudered.. 006
LEATHER—
No. 1, B. A. Sole .. «c ¢ oo oo oo 28
No. 2, BASole........ . 26
Slaughtel No. 1 .. 28
1|ght medium and henvy os oo 28
o8 No. 2 .. 27
Harness .. ..h.. . gg
Upper, eavy ee oo as oe se oo
Upper, light .. .. .c co o0 oo 36
Grained Upper .. «. «c so oo oo oo 36
Scotch Grain .. . + e se ee e 36
Kip Skins, French &% [ we) e 6 o8 65
English .. . es se ss es ee es ee 50

Canada l\lp oe W &
Hemlock Ca]f S5 WAl e e e NE e o
Hemlock, Light .. .. «¢ eo oo e

+ ee se se os oo

Splits, light and medlum i

Splits, heavy .. .. «o eo oo oo e oo
Splits, small. *
Leather Board, CANAOR o5, 56 i o0 5o

se se es oo

Enamelled Cow per ft. s oo ee oo 16
Pebble Grain .. .. .. < oo oo oo oo 13
Glove Grain .. «c oo o¢ oo oo oo oo 13
B. Calf .. e se s oo e0 o0 18
Brush (Cow) de % oo ®

Buff .. .. o
Bussetts, lxght o
Russetts, heavv Wi 56 e
Russetts, No, 2 .. e e
Russetts, Saddlers’, dozen .. .v v ee
Imt. French Calf, .. .. .. <o oo oo
English Oak. 1b. .. .. .. .. «c o0 e
Dongola. extra .. .. .. .. ¢ o0
Dongola, No. 1 .. .. .. «¢ oo oo ae
Dongola, ordinary .. .. .. .

Co'onred Pebbles .
Colored Calf. .. .. «c o oo oo o= oo

Rl b R ey Ry R R R N R~ R~ T-1=T=1=T=1)
= o

— s DD O GO o 0o
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Department of Railways and Canals Canada.
TRENT CANAL.
ONTARIO-RICE TLAKE DIVISION.
Section No. 2.

NOTICE TO CONTRACTORS.

EALED TENDERS addressed to the

undersigned, and endorsed “ Tender
for Trent Canal,” will be received until
16 o'clock on  Saturday, February 1st,
1908, for the works connected with the
construction of Section No. 2, Ontario-
Rice Lake Division of ‘he Canal.

Plans and specifications of the work eari
be seen on and after the 4th Dec., 1907,
at the office of the Chief Engineer of the
Department of Railways and Canals, Ot-
tawa, and at the office of the Superin-
tending Engineer, Trent Canal, Peterboro.
Ont., at which places forms of tender

: may be obtained.

7
The lowest or any tefider
sarily accepted.

not mneces-

By order,
I.. K. JONES,
Secretary.
Department of Railways and ("anals,
Ottawa. 23th November, 1907.

Newspapers inserting this advertise-

ment without authority from {he Depart
ment will not be paid for it.

not be the big vear when the looked for
faiinre of the fisheries will come.

“We do not intend to operate as many
canneries on the Fraser river next sum-
mer as we did during the past season.”
declaved . W, H. Barker, president and
general manager of the B, € Packers’
\ssoctation, which represents the largest
investment in the salmon fisheries of
Pritish Colnmbia by any one company.
“Iost season we had five canneries work-
ing on the Fraser and while we have not
definitely decided on how m:ﬁl)' we will
run next vear T think that wé will have
but two, or possibly three, at work.

“The reason for this curtailment? \Well,
the fisheries of the Fraser ave failing
vear by vear and where the total pack of
scekoves on that stream last season am-
onunted to approximately 5R.000 cases we
dn not expect that the results next vear

will be as good.”

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

OILS— $c. $So
Cod Oil .. te ee ae se se ee 940 0 45
S. R. Pale Seal .. ve e ve s os 2u 055 0 60
Straw Seal .. .. ve ee se as ee oo 000 045
Cod Liver Cil, \ﬂ(l Norway Proceas 100 1 20
Cod Liver Oil, Norweghn os s aw as 120 1 40
Castor Oil .. .. . os e w010 0 11
Castor Oil, barrels .. .. .. .o oo .. 009 0 104
Lard Oil, extra .. .. «¢ «0c oo ¢ «o 070 0 80
Lard Oil .. .. .. .. we ae @ o9 ow 0/60 10 70
l.inseed, raw, e e 060 062
Linseed, boiled, e . 063 065
Olive, PUFe .. .. +c «o s0 oo o0 oo oo 130
Olive, extra, qt., per case .. .. .. oo 3 70
Turpentine, nett-.. .. as 53 e O 074
Wood Alcohol, ver gallon oo b8 0 we. 100 1 95

PETROLEUM—

Acme Prime White, per gal. . 0 15
Acme Water White, per nl e 017
Astral, per gal, .. . &5, B % 0 20
Bennne, DPEL BAL. i 5.4 e s se a6 e 0 20
Gasoline, per gal. .. .. «c «s oo o0 oo 0 238

GLASS—

First break, 50 feet .. .. .¢ oo oo oo
Second Break, 50 teet .. .. «c oo oo
Iirst Break, 100 feet .
Second Break, 100 feet .. .. «s oo oo
Third Break .. . o oe oo o oo
Fourth Break .. .. .. .. ¢ o0 oo oo

R
o4 S .

PAINTS, &ec.—

Il.ead, puare, 50 to 100 lbs. kegs .. .. 725

Do. No. 1 cs oo oo o0 oo oo 00 «o o0 640

Do. No. 2. es a6 sa oo so oo oo oo 006

Do. No, 3 .. 580
Pure Mixed, gal 18 1.:
W hite lead, dry .. .. 6 00 g
Red lead, .. . 600 ¢ -
Venetian Red, Lnghsh 175
Yellow Ochre, French . 150 2
Whiting, ordmary os @ oo 045 O
Whiting, Gilders’ .. s «s eo e« 060 O
Whiting, Paris, Gilders' .. .. .. ot 08 1
English Cement CREK ooi wui oo W 200 2 95
selgian Cement .. o e b . 18 149
Gierman Cement .. .. " . 000 O
United States Cement o . 200 2
Fire Bricks, per 1,000 .. .. .. . <o 17 00 21
Fire Clay, 200 1b. pkgs. .. oo «¢ «o e 075 1
Rosin, per 100 lbs. .. .. .. .. .. «o 250 5

Glue—
Domestic Broken Sheet . 010 0
French Casks o oo 009 0
trench, barrels .. . o 0
American White, barrels .. .. .. .. 016 0 14
Coopers’ Glue .. .. «c oo se oo vo s 019 09
Brunswick Green .. .. s se 00 os 004 O
French Imperial Green .. .. .. «« .. 012 0
Nr 1 Furniture Varnish, per nllou .« 08 0

a Furniture \armsh par gallon .. 07 0
Brown Japan .. .. .. .. 4o 40 00 oo 085 0
Black Japan .. . « es 00 eo 20 080 0
Orange Shellac, No 1 o) e 22 28§
Orange Shellae, pure .. oo 00 00 2348 2
White Shellac .. os oo se 290 295
Putty, bulk, 100 Ib blrrel s e 50 LMD 1 49
Putty, in bladders .. . ee oo ea 166 1
Parish Green in drum, 1 lb. pk(. cies N2U 025
Ralsomine 5 lb. pkgs. .. .. .. .. .. 011
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OCONTRACTORS TO

London Office:—| ennox House, Norfolk Street, Strand, W.C.

H.M. GOVERNMENT,

Australlan Address:— Mutual Life Bldg., Martin Place, Sydney,N.S.W,

WHOLESALE PRICES CURRENT.

Name of Article.

WOOL—

Canadian Washed Fleece.
North-West .. w0 oo oo
Buenos Ayres. .. aie
Natal, greasy .. .. «c oo o
Cape, greasy .. «. so oo

Australian, greagy .. .. <. oo oo

WINES, LIQUORS, ETC.

Ale—

English, Qt8 .. o cc o1 o0 oo

English, pte. .. <. oo oo oo

Canadidn '8, .. wu cv er ee owe e

Porier

Dublin Stout, qts. .. <. oo oo
" Dublin Stout, pts. .. «¢ <o oo
Canadian Stout, pts. .. .. .-
Lager Beer, U.B. .. .. .. o

Lager, Canadian

spirits Canadian—per gal.—

Alcohol 65. O.P.

Club Rye, U.P. -
Rye Whiskey, ord., g

Ports—

TRITAGOMR .. co o0 oo oo oo oo

Oportos .. ..
Sherries—
Amontillado (Lion) .. .. ..

Other Brands.. .. .. ..

Clarets—

s o oo

Bt, Julien ..

@
g

®*o®ec
BeBEEE

O

&
288

O e i S
B33
et et D
33888

NN
8ZEsY
B0 N B
£3e83

83
88

o w
&g
o
88

-3
R
8%

Write for Catalogue which contains 150 Photographs.

GOVERNMENT AID FOR THE WEST.

The statement of the Finance Minister

at Ottawa, respecting his intention of
assisting the banks to furnish -money to
move the North-West c¢rop, has occas-
sioned mild speculation in some minds as
to the possibility of so doing. The ‘Am-
erican Banker” in its latest 1ssue re-
marks:

“Just how the Dominion Government
is going to co-operate with the banks in
assisting to market the Western wheat
crop, especially that portion which is
hable to be destroyed if stored in its
present condition, has not yet been made
public.  There are two ways of Joing so.
One is to obtain a short loan in tiie Bri-
tish market, which under present condi-
tions is not likely to be adopted. The
other is to utilize some of the gold 1e-
serve which is deposited with the finan-
cial department as security against the
note ecirculation.

It is said that there is more gold re-
seive than is required for this and other
purposes, and that some of it might Le
used in an emergency of this kind. at
all events the idea seems to be to place
say, $10,000,000 at the credit of those
banks® that are recognized in the \West
as being grain banks—that is, loaang
money to move the crop

There are some four banks mention»d
as likely to get part of this loan: The
Bank of Commerce, the Commercial Bank,
the Dominion Bank and the Hamilton
Bank. The Union Bank is also spoken
of.

ADMIRALTY AND WAR OFFICE LIST8S
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E. .

Graham, Morton & Co., Ltd.

Engineers & Contractors,

nean orrice, Hunslet, Pepper Road, LEEDS, Eng.

WHOLESALE PRICES CURRENT.

Name of Article.

Champagnes—

Marq. de la Tour, secs ..

Brandies—

Hennessy, gal. .. ..
Martel, case .. .
Otard, gals............. ..

Richard 20 years flute 12 q

i in
R!chard Fleur de Cognac do. &
Richard V. S.0.P. 12 QiR .. e ee e

Richard V.0. 12 qts. ..

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L. .. .

Kilmarnock .. ..

Usher’'s O.V.G. .. .. .. .
Dewars extra spec. .. .. .. ..
Mitchells Glenogle 12 qts. ..

do  Special Reserve 12 qta.

do Extra Special, 12 qts,

do  Finest Old Scotch, 12 qts.

Irish Whiskey—

Power’s, qts. .. .. ..
Jameson’s, qts, .. .. ..
Bushmill’s .. .. .. ..
Burke’s .. ..

Angostura Bittem,' per 2 'd'oz'.

Gin—

Canadian green cases .. .. ..
London Dry .. .. e oo oo oe
Plymouth s weies 56 55 4o 08
Ginger Ale, Belfast, dos. .. ..
Soda water, imports, dos ..

Apullinaris, 50 qt8. .. oo .o o0 o

838
PPt
SHTZISY

—_

Cowod

5838
Ceoxowess
8Z8I8Z3SY

—

aEB8Es
83888

Y11
8888y

-

NI TN
888883
a3 4t bt 0D OO O
865833

15

22

Apr
29
Sep
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CURRENT.

Wholesale

§ c 8 c.
« o« 1100 12 00

52510 26

. e 127517 00
400 000

case 17 50
16 50

12 25

9 00

10 25 10 50

9 50 10 00

900 950

926 950

8 00

9 90

9 50

; 12 50
10 25 10 56

9 50 11 00

9 50 10 50
800 11 50

14 00 15 00

.« 550 580
e 725 800
. 900 960
130 149

130 149

700 7860

THE CANADIAN JOURNAL OF COMMERCE.

PERPETUAL CALENDAR

1907

NOVEMBER

1907

Fri Sat

SUN

Mon

Tue

Thu

Mon

Tue

Fri  Sat

15 16

22 23

April— June
29 30
Sept.—Nov.

10 11 12

17 18 19

31

6 7

13 14

20 21

February
27 28

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

Founded by the present

Editor-Proprietor in 1875,

The railway companies have given as-
surance that they will do all they can to
facilitate the movement of the crop.
The principal difficulty is with the lower
grades of grain. These have to be moved
before navigation closes, otherwise rthey
may be damaged, if not destroyed.

Should any of the gold reserves be
used it would likely be necessary to have
some legislation on the subject next ses-
sion.” Certainly, it would be most neces-

sary.

NEW ZEALAND'S TARIFF.

Trade Commissioner Larke says that
there is in the New Zealand tariff an ad-
ditional duty of 15 per cent. ad valorem
on boots and shoes. The preference on
rubker tyres, pneumatic tyres and inner
tules, wall paper, gum boots, sail cloth,
canvas unbleached, double warped duck
and surgical and dental instruments has
beer struck off. These are the principal
changes affecting Canadian trade in the
new tariff. Motor cars, at first free, are
now made 20 per cent and taken off the
preferential list.  Against these reduc-
tions there has been a large extension of
the preferential list. ~ The preference is

from 5 to 121, per cent. On the larger
number of the items the preference is 10
p=r cent.

QUICKSiLVER.
Iniportant industrial changes  which
have lfevu developing during the past
four years resulted in a decrease of more
thau 25> per cent in the production of
quicksilver in 1906, according to the
aruual report of the United States Geo-
logical Survey. This decline was accom-
panied, however, by a slight increase in
the value of the output per flask.  Fol-
lewing is an advance abstract of this
report:—

The production of quicksilver in the
United States in 1906 was 26,238 flasks of
75 pounds each, valued at $953,634, as
compared with 30,451 flasks, valued at
$1.103.120, in 1905, a decrease in quantity
of 4213 flasks and in value of $144,486.
This decrease is due to the great falling
of: in the output of the California mines,
as the Texas producers a litile more than
heid their own, and Utah measurably in-
creas-d its production. The domestic pro-
duction of quicksilver in 1905 and 1906
and the value of same are shown in the

foliowing table, that for 1906 being based
o direct confidential returns made to
the  Survey by all known producing
quicksilver mines:—

1905
State. Quantity.  Value.
Caulitornia 24,635 $386,081
MeEom, vs sy 56 3 43 1,677
Texas . .. .. .. .. 4,723 173.362
Lidah, « o5 oy wi ss 1,050 42,000
Totals .. 30,451 $1,103,120

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

Noticé' is hereby given that a dividend
of Ten- Dollars per Share of the Capital
Stock of this Institution has been de-
clared and the same will be payable at
its Banking House, in this City, on and
after THURSDAY, the 2nd Day of Janu-
ary next.

The transfer books will be closed frome
the 15th to the 31st of December next,
both days inclusive.

By order of the board.
A. P. LESPERANCE,

Manager.
Montreal, Nov. 30, 1907.
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1906
State, Quantity.  Value.
C:litornia 20,310 $730,808
Oregon ., ws 4 s 3 109
TexqS « o5 wa 5o w 1,761 178,829
Utah . .. .. .. .. 1,164 45,588
Totals 24,238 $958,634

California quicksilver mines yielded in
1006 o total of 20,310 tlasks. valued at
$730,508, or 77.4 per eent of the product
of the United States. As
vith the State’s production in 1905 this
is o decrease of 4,325 flasks. The follow-
ing table shows the output of quicksilver

compared

in (alifornia during the past decade:—

Yecar. FFlasks  Year. I'lasks.
1807 .. .. .. 26.691 1903 .. .. .. 30,526
189 oo 302 1904 L 29,217
1890 .. .. .. 20404 1905 . L. L. 24,635
1900 .. .. .. 26317 1906 .. .. .. 20.310
1901 .. .. .. 26.720 — =
1902 .. .. .. 28,972 Total ..2,017.654

14 the statistics of this report the tlask
is calculated at 756 pounds net; prior to
dunc 1, 1904, it was 7614, pounds net.

In 1906 Texas produced, according to
direet returns to the Survey, 4,761 (lasks
of quicksilver, valued at $173,828. or 18.1
per cent. of the total eutput of the entire
country.  The increase in quantity over
that of the preceding vear was 38 flasks,
and the inerease in its portion of total
domnestie production was 2.6 per cent.
The annual and total production of the
State is shown in the following table:—

Year. Flasks.  Year. Ilasks.
1849 . .. .. LO0o 1904 ... L 5,336
1900 .. .. .. LS00 1905 oL L0 4,723
1901 . .. .. 2,932 1006 .. .. .. 4561
1902 . i 310 R e
1003 .. L. 5020 Total. . 30.900

The world's production of quicksilver in
1005 (authentic fignres for 1906 not yet
Leing available) was 3,110 metrie tons
of 2,200 pounds each, valued at $3.207-
412, This quantity  was
follows:—United States. 1,036 tons: A\us-
tria, 570 tons; ltaly, 352 tons;
318 tons. and  Npain, 83t tons. The

produced  as
Russia,
for quicksilver in 1906

\lthough  the
nearly all other metals rose actively dur-

world’s market
was weak, prices  of
ing the vear in response to strong demand
for the
abont stationary and reacted at the clo-e

price of  quicksilver remained
to the opening price of the year. The
main eause of this weakening in world
demand and the resulting stagnation in
price is generally believed to be the ex-
tensive diminution in the use of quick-
siiver 1or recovering the precious metals
by amalgamation  \t present the lead-
e consumers  are  understood  to be
China, which uses quicksilver for  the
namufacture of vermillion, and  Japan.
which is veported to atilize it for making
high explosives. The econditions which
prevailed in the United States, as o ex-
plained in the infroductory statement, on
domestic conditions, although partaking
of the general apathy. were fairly good.

Tn January. 1906. the prices ot quicksil-
vor stood in New York at $40 a flask and

in San Francisco at $39 for domestic and
%$37.50 for export. The price rose in
I'ebruary to $41 in New York, and to
$39.50 (domestic) and $38 (foreign) in
At this level the prices
were firmly maintained, chiefly by the
pooling of the California output, until
near the close of the year. In December
the price at New York fell to $40, but
the San Francisco price of $39.50 was

“an Franecisco,

maintained. The price in London started
at €7 5s in January, rose to €7 7s 6d in
February, and stood at this point until
August, whent it declined to £7 5s and
€7, and there remained. In brief, the
price  of quicksilver through mearly the
entire year was $40 at New York, and
$39.50 at San IFrancisco, with that for
forsign shipments $1.50 lower until No-
vember, when it was $2 lower.

The decreased prodnetion in U8,
about equalled the home demand.  Tm-
ports fell off from 2,600 pounds in 1905
to & pounds in 1906, Fxports also de-
creased, the shipments amounting to but

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian  Mining News, and they
will receive without charge prompt
and reliable information and advice.
‘I'his  paper is the recognized
of Canada, contam-
ing all news pertaining to Cobalt
and T.arder TLake companies and
mines. Subscription. $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News
TRADERS BANK BUILDING,
TORONTO, Can.

mining  organ

6,453 flasks, as compared with 13,534
flasks, in 1905. It will be noted that the
ingports in 1906 amounted (o little more
thap a single flisk., (anada imported
150364 1hs. of quicksilver in 1906, valued
at 69,505, and in the nine months ended
March 31, 1907, 98,368 1bs., valued at $45,-
662,

Merchants, Manufacturers and other
business men should bear in mind that
the “Joumnal of Commerce”’ will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-

tion—extending to all parts of the Do- °

minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

DOMINION LINE
Royal Mail Steamships.
PORTLAND T0 LIVERPOOL.

Dominion, Dec. 7. Dominion, Feh. 22.
Kensington, Dec. 14| Vancouver, Feb. 29.
Canada, Jan, 4. Kensington, Mar 7.
Dominion, Jan. 18. |Canads, Mar 14
Canada, Teb. 8. Sout hwark, Mar, 21

Steamers wmil from Portlind 2 p.m,

First-cliss rate, $/0; secondclass, $40
and upwards, acording to Stevmer.

MODERATE RATE SERVICE.

To Ldverpool, $4250 and $4.00. To
London, $2.50 additional

Third-class to Liverpool, I.ondon, Tom-
donderry, Belfast, Glasgow, $27.50.
PORTLAND to BRISTOL: (Avonmouth).

Turcoman, Dec. 5. | Manxman, Jan. 2
Englishman, Deec, 19| Turcoman, Jan. 16.

For all information, apply to local

agent of
DOMINTON LINE,

17 St Sacrament St., Montreal

-

Stocks and Bonds—INSURANCE COMPANIES— Canadian.—Montrel Quotaions, Dec. 17, 197 .

No.

Name of Company. Shares

British American Fire and Marine ..| 15,000
Canadal Lie v coee oo en om0 on 2,500
Confederation Life .. ee ee e o) 10,000
Western Assurance .. - < 2 000

Guarantee Co, of North America 13,372

British & Foreign—Quotations en the Lomdon
Alliance Assurance .. ..
Atlas .. oo s oo oo s .
British and Foreign Marine.
Caledomian .. vo oo oo e o0 o0 0o o
Commercial U. Fire, Life & Marine.. +0,000
Guardian Fire and Life .. .. .. ..

london and Lancashire Fire..
London Assurance Corporation W
london & T.ancashire Life.. .. .. ..
Liv. & Lond. & Globe Fire and Life.. | £
Northern Fire and Life .. .. .. .. ..
North Brit. & Merc. Fire and Life ..
Norwich Union Fire .. .. .. .. ..
Phoenix Fire .. .. <. co .0 oo
Roal Tnenrance Fire and Life
Sun Fire .. .. ec oo o e. .
Union < s¢ 5 ws @ ie s e s

8%

$BEBCEBS S
s333s33233Es

3

o

Last Share Amount Canada
Dividend | pyr value. paid per | quotstions
per year. Share per Ct.
3f—6mos, 350 360 97
4—6 mos, 40¢ 400 160
Th—6 mos 100 10 277
H—6 mos, 40 20 &0
2—3 mos. 50 50 160

Market, Nov,30 1907 . Market valuep. pd up sh.

20 2 15 11} 1
10 | 24s 4 54
2 4 181 19
12s, p.8, 25 4
I 50 | 5 4 148
8% 10 | 5 9 103
28 2 | 24 20 2
20 26 124 47 46
20% 10 2 81 93
90 ST. 2 300 0%
y 100 | 10 71 B
34/6p.s. 25 | 63 36, 7%
100 12 110 13
35 50 | 5 290 0%
634 20 | 8 230 183
88 64 p. 8 10 10 i 12
15p. 8 10 4 o6 7
{

*Excluding periodical cash bomus.
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Invent New Light
Worth Millions

Columbia University Professor and Assceiate have .discovered
& new Incandescent Lamp Filament, which they
have called ‘“ HELION.”
A vhite light with tremendous 'increase in candle power and
produced at a great reduction in the present cost.

A NON-METALLIC FILAMENT,
SILICON SUBSTITUTED FOR CARBON.

A strong Company of influential business men is organizing
in Toronto to manufacture this wonderful “ HELION ” Incan-
descent Flectric Lamp in Canada.

They are anxious to spread the Company’s valuable Stock
in small Jots among the strongest business men they can find
throughout the whole Dominion.

A few wealthy Electrical Men interested in Niagara Water
Power are considering buying up all thestock that has not yet
beem subgeribed for, but, if possible, before this is done, the
organizers would like a few subscriptions from Electrical Men
who would become sole agents to distribute the  Helion”
Lamps in their respective districts and localities.

A Post Card addressed as below will bring a Prospectus and

full particulars.

W. M. CAMPBELL,
209 STAIR BUILDING,
Corner Bay and Adelaide Streets.
TORONTO, Canada.

ESTABLSHED 1837.
Telegraphic Address:
“Rope, Walsall”

J. HAWLEY & CO.,

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Works:
Tantarra St., and Selborne St.

ES for Sale or Hire,
Contractors to His Majesty’s Government.

Advertise in the

Journal of

Commerce

g G. EDIMONDS,

rr : 60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

Best House for Rolled Gold> and
Silver Swivels, Bars,
Watch Bows. Etc.

Gold and Silver Hall-Marked Fittings for Leather Albert
S Guards. Fobs, Etec.

P

M H. M. Bilver

Mounted Best

_9@ Hand-8ewn

Leather Watolk
D Guards.

_.j‘m
¢ . Speeial Valuve

—‘M and Quality

ESTABLISHED 1881

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.
MANUFACTURER OF
Drums,

Banjos,
AND

MNachine

Brass and Reed Imstrument Repairer.

Established 1810.
HOOANt* SHRIMPTON & FLOETCHER,
SURGICALNEEOLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

SPRINGEYE

5

TS TNTESTINE
e

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, I
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rinao Makers and

Jdiamond Mounters-
67 Vyse S.treet,
BIRMINGHAM, E,VGLAND.

Speciality: —Carved Mounts.
Special Prices under new Tariff. |

Established 1868.

THOS. HARPER & SONS, Limited,

Phaenix Works.
REDDITCH. .- = = ENCLAND,
MANUFACTURERS OF ALL KINDS OF
Sy, NEEDLES
Bl and Fancv
Needle
| Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS:—1q w1, Rodger, 33 Melinda St., Toronto.

HOLDEN...
5‘%

It is unnecessary to waste time and stamps
writing for quotations trom every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALS ALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAT,
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum

NamMOL ;. o vs s o siwm sisrgs swsaisreaisivss

...........................

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs-

Tools and Hammers
of Every Description

‘ hillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality,

Sanitary Pipes, Gullies. Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, etc., etec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: *COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHA M, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, 4 3
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. : g : H

FORW ARD WORKS,
West Bromwich,’ - ENGLAND.

Manuf:
C)

Frank R,

‘Manufa

3l Bridge Strest,

The Smethwi

Are makers of “ P
pipes to prever
shipment.

Also makers of the
Guaranteed fre

Telegraphic Address:

“RAM, BIRN

Ranford
Mitchell,

Limited,
180 PARK LANE,

BIRMINGHAM'
EN

8pecial Prices to Canadi
the New Tariff
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BY HER MAJESTY’S ROYAL LETTERS PATKENT.

- HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

AN J M 777

Lvery description of EYE PROTECTORS OR GOGGLES
‘ Made to Order.
BEST HOUSE IN THE TRADE '
FOR COLOURED FLAT GLASSES.

INVENTORS, PATENTEES, AND =y .
SOLE MANUFACTURERS oF e PATENT WIRE GAUZE EYE PROTEGTORS.

8pecial Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

!

Coatractors to His Majesty’s Government,

Frank R. Pardow & 00.. oK INSTRY & CO.

‘Manufacturers all kinds of

SADDLERY e
& HARNESss, | Riding

Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England
WA'.SAI.L‘ England- Special Tor:ns for Canadian Buyers under the New Tariff.

Manufacturers of

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

ol Bridge Strest, -

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGIIAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, ctc., against {rost.  Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN * Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address:

“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON,

BIRMINGHAM"
ENGLAND,

8pecial Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

Established Over 200 Years.

MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Bilver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of everv description of MACHI NERY SPRINGS, high-class quality

and guaranteed workmanship.
SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.

From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALTIES: RAILWAY SPRINGS FOR

BUTFFERS, DRAW BARS, AXLIE BOXES,
s LUBRICATORS, BRAKES,
DOOR CHEC'K SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, IFUSEN,
ELECTRICATL MACHINERY,
SWITCHES, LAMPHOLDERS.

ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIT, ENGINES, Ete., Fte.

Contractors to the War Office, Admiralty, ITome,
Colonial and Foreign Railways.
.PROMPT ATTENTION TO \LL ENQUIRIES AND
PROMPT DELIVERY,
Telegrams :—« SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY. = ) - BIRMINGHAM, ENGLAND.

PosT

You cannot get a
21 members of the Bri
send them across the
want every storekeep
of the die sinkers’ art,
carved in high relief
set up as a pendant fo;
and front and mounte:

1 Sample post fre

20 YEARS

PILOT MOTOR

MAT

‘"THE PILOT
BANKERS: BIRMING
TRAMS: CABLI

Farm Street, H

C.J. AD
BlRl\:l}Y:

MA

CYCLE

Specialities
TYRE
INFLATORS,
INFLATOR
CLIPS, &c., &ec.

Write for our
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MEMBERS =7
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal] family for this small sum and
send them across the herring pond, post free—Why—because T
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,

W( 41 HIGK STREET, ASTON,
/ BIRMINGHAM  ENGLAND.

20 YEARS EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

MANUFACTURED BY

‘"THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADI€ s NEPHEW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGEAR

MANUFACTURERS OF

CYCLE RCCESSORIES

8pecialities | Inflatcrs
TYRE | made to suit{
INPLATORS, either
INFLATOR i American or

CLIPS, &c., &c. English valves.

Write for our New Illustrated Price List.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘“VENTNOR'®* BRUSH WORKS:

W IO Ton Roap, BIRMINGHAM, Eng

" §>\Iw
Crumb, Plate, Watch, ék\

Hearth, Jewellers’ and
11l kinds of Household

— <
Special terms to Canadiams
@.Shes made to order. under the New Tariff.

Special terms to Canadian buyers under the New Tarifl,

GEORGE (MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION @®

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALBO SUPERIOR

Artificial Flies

FOR

Cable Address

“REELS
REDDITCH."saImon' Trout, Bass, &e.

National Works,

REDDITCH, - - - - ENGLAMD

'W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OoF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New

Tariff.

e T —




1194 THE CANADIAN JOURNAL OF COMMERCE.

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

L)

. - < < 7
At e %

R

SADDLES, BRIDLES, HARNESS,

of Every Description.

111 Persehouse Street, WALSALL, ENGLAND

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Bilue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - -

ENGLAND.

Manufacturers of Blue, Brincled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under, the Yew Tariff.

Egtablished 1894.

ALFRED SMITH,
Manufacturer of Tpcle & Motor Sundries.,

REBIBTERED

Including:—Secrews and Nuts of all kinds, Chain Adjusters,
Ball  Races, Ball Head (lips Spindles, Cones, Axles, Oilers,

Clips. Pump Clips, Pump Connections, ete., ete.
Albion Works, George St. Parade, — — BIRMINGHAM, ENG.

E. MANDER & SON'

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Photo
SO

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVELK WARE.

Miniature Rims,
Lockets and Pendants

GOLD, SILVER, and GILT.

Telegraphic Address:—* Miniature. Birmingham.”

ILLUSTRATED LIST ON APPLICATION.

Washers, Brake Parts. Lamp Brackets, Lacing Cords, Trouser

Kobabe

42-44
BIRMING

B. Masc

Man

8rass and Copper C

Rollers cf Sp

Wharf Stre

Aston Mano

Special Prices to Ca
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Lages to nest for export.
Brass, Enamelled

& Wood Birdcages.

. Special Prices to Canadians under
he N:w Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, EnG.
STAY ano CORSET,

Manuficturer for the Wh lesale Trade.

We make the most improved Corsets
andl the l:t st f'sh'on for the Can dians.

A R .

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e

MANUFACTURERS

QF ———mmy

METALLIC
and
wOOD
Bird
= CAGES

—ALSO —
%ﬂmw : FANCY
5 AQUARIUMS

B. Mason & Sons:

Manufacturers ot

B8rass and Copper Circle., German Silver,

Rollers cf Spﬁgn and Fork Blanks, etc., ete@.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

. Specialité: LEATHER HORSE BRUSHES.

JOSEPH GIBSON & €O,

Unity Works, WEST BROMWICH, England.

BEZFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
‘Lelegraphic Address: “ HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Woiks,
WALSALL, England..

Manufacturers of the
*“DEFIANCE”’

Brand of Saddlery ¢
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather.
Face and Secure Backs, COMPO, HORSE, etc,

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tarifi, W
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Hill &8 Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.
[ T e A YR A hn- |

The Canadians have Special
Terms with ur.

Send for Price List.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.,

SPIRAL
AND FIAT
SPRINGS

Manufacturers of every description orv

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.

TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.

LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Rallways.

ENGINE SPRINGS.

Specinl Prices to Canadians under the New Tarifl: 33 1-3 per cent in favour of Great Britain.

M. W. HAMPSHIRE, The Patent * PREMIER"

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { Boles & piece-s0l08

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : :

: Stiffeners
Machines Middies ,

For . Shanks, etc.
8plitting Machines
Hasmmering Off Machines
Vamp Stay Mschines ’
Andallkinds of up-to-date Finish-

ing Machinery, also many other
useful gad novel machines and

SOLDERING IRONS, MILK CHURN FITTINGS, appliances for the Boot and Shoe
STAMPINGS. CARRIAGE LAMP AND OTHER Tlfl"dei)eh if he P N 9
1L ASSES : : . o be had from the Patentee an
GLABSES ! Sole Maker. Telephone 580

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

S
ENGINEER.

JOB LEE. ™. KETTERING, Eng

Agent for “ELSWIN™ 8luggers. *“EEATS" No.7 Stitcher, etc, oto.

Fir e Sereens, IFloor Lamps, Curbs, Electrie it

tings, Gas and Oil Brackets. Specialities made to

Sketeh or Patterns. w. FU hFORD & CO- )

Wholesale Brouun Saddlers.

74 and 7S Milk Street,8Deritend
and 34 Giover Street

Birmingham, England

98 hiiehfield Street, WALSHLL, England.

These Dr
to

Order Sh.

Narness & Saddlery and

Por Cape, Australia, Unite

West Indies, India,

36 Bradford Lane,

CORRESPONDENCE IN
Special Cana

OFFOF

Manut

Hlectrica)l

98 Woodcock St. B

Complete Light
Crutch, Conaden
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T., 18-0T,, 9-CT.

iy

These Drawings are )
to Scale, \

@, and show a 3} dwt. 9-ct,, 41 dwt,
( 298D 7N 18.ct., and 5 dwt, 22.ct. WEDDING

RING of each shape, angd section
of same.

Order Shapes under Name given. Names in Rings indicate Shaypes. All Made to Order.,

e e

DOCKS !

EsTABLISHED 1820.
Telegraphic Address--‘‘Nightingale, walsall,

Chas. Nightingale & Sen,

‘Manufacturers of

Narness & Saddlery and Coach & Saddlers’ Ironmongers,

Por Cape, Australia, United States, South A merica, East Indies,
West Indies, India, &c., and for HoMk MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAT, GOODS.

Special Canadian Terms New Tariff.

OFFORD &
WILSON,

Manufacturing

Hlectrical Engineers
98 Woodcock st. BIRMING HAM, Eng.

Theatre

Lighting

8 Accessories

Complete Light Box set with Lamp,

.«. TRY ..,

John Wheeler & Son.

For Water Closet Cisterns and Pumps, ete,

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 per
cent in favour of Great Britain.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fanc; Silver
Thimble Manufacturers

8pecial prices under the New

Crutch, Condenser, and Mediums.
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John L. Blaikie, President,

Jorresp ‘e Invite i ‘ference to agencies in
Correspondence mvited with reference to ag }HDDRESS; T. G. MQCOHKEY, Supt. of ngnaie‘o

unrepresented districts.

Home Office, — — —

ini i INSURANCE

Dominion Fire 'ggmeany
HEAD OFFICE, TORONTO

\1 000,000 U()

Authorized Capial oo oeen

Government Deposit 54,733.33

President, ROBERT F. M ASSIE ronto.

Vice Proesidents, \l EX.TU RNEK, Hamilton.
PHILIP POCOCK. London.

Quebec Office. 71 St James Street,
Montreal, L A. Masse, Gen Agent.

wstablished 1875.

E. SADLER
& SONS

LENS CAP - - ---
MANUFACTURER

Knlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,

BIRMINGHAM ENGLAND.

Special prices to Canadians under the
New Tariff.

[ndividual Evening Instruction

ON
WONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic. Penmanship
Shorthand. Type-writing, Corresponde ice
English, French,Civil Service.-tc. Students
select their subjects and are taught sepa-
rately bv nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,

North American Life Assuraﬁnce Co.

Assets....... $7,800,000.

Not Surplus. .....%"$650,000.
L.Goldman, A.I.A_,F C. A.,Man. Director.

Toronto.

Renouf Building, Cor. 8t. (*atherine

and Untiversity Sts., MONTREAL.

FLYNN BRO'S & €0.

MANUFACTURERS OF

WROUGHT IRON L

COPPER GOODS...
Art Metal W orkers,

PAUL PRY WORKS,
New SUMmMER STREET,

Birmingham, - HEng.

Dart Spring & Safe Gompany

Manufacturers of =

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. s : H H H :

Nest Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3
per cent in favour of Great Dritain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
; GUARDS & PURSES.

Station Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.

i
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INSURANCE. INSURANCE.
ASSURANCE BRITISH AMERICA Assurance Company
B e ﬂr a I_l e COMPANY HEAD OFFICE - -  TORONTO.

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets.. .. .. .. .. .. .. $3,580,702.62
Total Insurance in force .. .. .. A 17,884,073.61
Paid Policyholders in 1906 .. .. .. .. .. e 247,695 .31
Most Desirab.e Policy Contracts,
DAVID DEXTER,

President and Managing Director.

H. RUSSELL POPHAM, 2
Manager Montreal District

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv
Head Office, - TORONTO.

FIRF AND MARINK

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.
W. Ccx; D. B. Hanna; John Hoskin, K.C,, LL.D.; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle, Geo. A. Morrow,
Augustus Myers, Frederic Nicholls. James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL . .. $1,400,000.00
ASSETS .. .. . .. $2,162,753.88
LOSSES PAID SI\'CE ORGA\'IZATIO\T ..$29,833,820.98

CLEAR POLICIES. REASONABLE CONTRACTS.
N mu TU AL Always a place for faithful workers,
UNIU LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ons-
ario. apply to WALTER 1. JOSEPH, Manager 151 8t. Jamea 8t.. Montreal.

WALTER MIDBLETO)
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l[l VYSE‘ST BIRI\;INGHAM

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded uccording to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES lxbera., and issued for $250, $500. $1,000, $2,000,
$3,000. $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting frem Accident, Disease or Oid Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date,
servative.

but con-

FRATERNAL BENEFITS, free medical attendance, nursing in
certa!n cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

NO ASSESSMENTS AT DEATH.
Full information regarding the great 1. O. F. system of Frat
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, KNG,

WALTER PRATT

R. MATHISON. M. A, - - - - . . Supreme Secretary.
T. M'LLMAN, M.D, S.P.
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Life The L

The Metro pdlitan

INSURANCE COMPANY.

corporated by the St: New York
Incorporated by the State of (\\1/ Yorl Insurance Company “ ASSOCIATION
‘;:',"(" """""" ,""_$‘76'42.9'9 8.00  (aeh Assets exceed.... .. ..§ 54000000
. 118 .UIII])iIII.‘\ l:‘l\ mu]‘(' lJl«-nlllllll—Hl) Canadian Investment CXCQEd . 3,7.’-)0,000 HEAD OFFICE, TORONTO.
ing business in force in  the United ’ i
Claims paid exceed... . 240,000.000
INSURANCE

States and Canada than any other Com
pany, and for each of the last 12 year-
insurance accepted

has had more new
and issucd in Ameriea than any other J. GARDNER
Company.
In 1906 it is=ued in Canada alone,
$15,334,576 on 86,764 policies. L Lo g adind
Any of its  sixX hundred  Canalin ¢ico. E. Drummond, Esq.

town and

THE CANADIAN JOURNAL OF COMMERCE.

VERPOOL and
‘LONDON and GLOBE

CANADIAN BRANCH |

*Head Office, Company’s Building, Montreaj

Wm. JACKSON, Deputy Manager.
J W. BINNIE; Asst. Deputy Manager.

S. Clouston, Esq. Chairman,

James Crathern, Esq., Sir Alexander Lacoste.

GONFEDERATION LIFt

EXTENDED
CASH VALUE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

THOMPSON,

Resident Manager,

F. W. Thompson, Esq.

agents scattered through every
city of the Dominion will be pleased to
give you every information.

It has deposited the
Government, for the protection of poliey- |
holders in Canada. in Canadian Securities.
over %3,100.000.00 |

with Domirion

Established in 1863.

THIE COMPANY O THIE PEOPLE. BY |

" The Waterloo Mutual

Fire Insurance Company.
Head Office, Waterloo, Ont

Total Assets, Jan. 1, 1006, $509 708 13.

G:‘OR&E R\?NDALL. Esq., President: William
. . : - | Snider, Esq., Vice President; Frank Haight, Esq.,
i PEOPLE, FOR THE PEOPLIE. | maager: John Killer, Esq., Inspector. .

WRITE FOR PARTICULARS

MONTREAL CFFICE"®
174 ST. JAMES STREET,

Advisory Director

H. J. Johnston, s -
. General Agent, French Dept.

A P. Raymond,

FOR SALE.

The property which the cut partly illustrates. is at the
junction of the Ottawa and the St. Lawrenee Rivers, some
@5 miles west of Montreal, within casy reach by two railroads
(general and suburban service, at frequent intervals day and

might in 40 minutes): also by water.

‘I'he current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers
appear in the engraving, contains nearly four acres; the
island nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

With the ahove cut, the Grand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 and 4"—
“Travel at lase,” page 12.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sa'e on application to the owner,

M. S. FOLEY,
Editor-Proprietor of the

“Journal of Commerce,”

L B ASSURANCE

The Royal-Victoria Lite {nsurance Hil W ESTER nggg;@;«*-
Assets, over - - = - - $3,570,000
Income for 1906, cve - - 3 600.000

The Directors' Keport for 1906 shows large increases

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

And 7} per cent Reduetion in Expenses of Management for vear.
year,

.
{f Ne Interest t:verduc or Unpaid on Investments at ena

APPLY FOR ACENCIES TO
e AP R T S P

DAVID BURKE, A.l.A,, F.S.S..

General Manager Maontreal.

Head Office. - Toronto. Ont.
FIRE AND MARINE. Inecorporated 1851.
Hon. Geo. A. Cox. President; W. R. Brock. Vice-President;
\V. B. Meikle. General Manager; C. C. Foster, Secretary.
Montreal Branch, 189 ST. JAMES STREET.

ROBERT BICKERDI¥E, - Manager.

FIRE. ULIFE. MARINE. RCCIDENT.

Commercial Union Assurance Co.,
"LIMITED  OF LONDON. ENG.
Capital fully Subscribed.... ..$12,500,000

Life Funds (in special trust
Holders).... .o oo «o vo oo« 16,263.810
Total Annual Income exceeds.. .. .. .. 16,250.000
Total Funds Fxceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br, 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager.

for Life Policy

W. & TOPLING, Superintendent Agencies.

New Series.

Vol. 65. No. 26. E
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Dress Goods, Si
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Canada’s Big M
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A Sound Company for Sound

INSURANCE IN FORCE..
ASSETS—AIll first class....

With a much larger volume of 1
care of, the expenses for 1906, ir
were over $10,000 less than in th.

Agencies in Every City and To
HEAD OFFICE, - WATE

s

=

Union
Assurail
So

OF LONDON
Established A. D.

One of the M®ldest and |
of Fire Offices

@Gapital and Accumulated
$23,000,00C
CANADA BRAN!
Cor. St. James and McGill Sts.

T L. MORPRISEY - R




