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/ Editor and Proprietor.

Vol. 65. No. 25. MONTREAL, FRIDAY, DECEMBER 20, 1907.REET.
New Series.

Ivisory Direct 01 
t. French Dept.

WOOL.McIntyre Son & Co. Capital Procured
FOR MERITORIOUS ENTERPRISES. Erasme dossin,

VERVIERS, (Belgium)

f the islands 
eral feet from 
-aw re rice, 
i- the fishers 
■ acres; the 
slopes from a 
nd river, 
re or less pre- 
r fishing tvith- 
■xcellent boat- 
lie property, 
ty illustrates 
ns 3 and 4”—

Limited
Stocks, Bonds and 
Debentures Bought 
and Sold.

COMPANIES INCORPORATED and 
FINANCED.

MONTREAL

Dry GoodsImporters
of SPECIALITY OF ;

Wools and Noils
Dress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Bouillon Kid Gloves

Correspondents in all Financial Centres. FOR

Clothing, Felting, Flannels 
and Hatting.Industrial Financial Co

CANADA PERMANENT BUILDING.

13 VICTORIA SQUARE 18 Toronto St., Toronto, Can. Good Agents Wanted.

! Pointe,” but 
om its penin- 

i it.
i\v offered for BLACK DIAMONDSWEET

QAPORAL
Canada’s Big Mutual

FILE WORKS.

w’
Established. 1863. Incorporated. 1800.

Jr*^ Assurance_ Company

jdA>f the 
nmerce,” 

Montreal. Ç/

A Sound Company for Sound Policyholders.

INSURANCE IN FORCE...$00,000.000 
ASSETS—All first class......... 12,000,000

With a much larger volume of business to take 
care of, the expenses for 1906, including taxes, 
were over $10.000 less than in the previous year

Agencies in Every City and Town in Canada.

HEAD OFFICE. - WATERLOO, ONT.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G. St H* Barnett Co.
PHILADELPHIA, Pa.

CigarettesRANGE 
PA NY.
1851

$3,570,000 
3 600,000 

D, Ont.
1851.

ice-President;
Secretary.
STREET.
anager.

STANDARD
OFTHE

WORLD
SOLD BY ALL THE WHOLESALE TRADE.

Union The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

QualitiesDistinctive

OF.Assuranceaident.
cc Co.,

North Star,Crescent 
and Pearl Batting

Branches! Ayr, Chatham and Oshawa.
The fund4 of the Reliance are on first
Mortgages on Improved Rea! Estate, and on 
Municipal Debentures and Bend® but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID,
ASSETS......................................

Society«JG.

. .$12,500,000 OF LONDON.
Established A. D. . 1714.

One of the oldest and Strongest 
of Fire Offices.

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH i 

Cot. St James and McGill Sts., MONTREAL 
T. L. MORRISEY

Purity 

Brightness 

Lofti ness
No Dead Stock, oily threads ner 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the best lor the price

r
.« 780,000
.«2,000,000

16,263.810 
16,250.000 

ion Dollars, 
at, Montreal.

DEBENTURES
4 1-2 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest coupons 
paid half-yearly. There is no better security.

J BLACKLOCK, GENERAL MANAGE*
%fAgencies.

. Resident Manager.
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THE C'HiARTKRBD BANKS.THE UI1AKTEKBI) BANKS. THE CHARTETHE CHARTERED BANKS.

The Bank of Montreal. Th^Br?hnkA“f.^!ish THE CANAL 
OF con

Paid up Capital, 
Rest, - - - •

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

ESTABLISHED 1836. |
. Incorporated by Boyal Charter in 1840.

Capital Paid-up........... .........$4,866.66 6 66
....................................  2,238,66666

Head Office, 5 G race church St., London, E.C.
A. G. Wallis, Secretary.

CAPITAL (all paid-up) .. $14,400,000. OO
BEST► Rest1 1,000,000.00

699,969.88UNDIVIDED PROFITS....I
HEAD OFFICE: MONTREAL. W.S. Gold by, Manager.

COURT OF DIRECTORS: HEAD OFFICE
BOARD OF DIRECTORS:

Bt. Ron. Lord Sirathcona and Mount Royal, 
G.C.M.C., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G., 
President.

]• H. Brodie R. H.Glvii F. Lubbock
i.iixSpNi u. s.»
Head Ollic. In Canada St. James St., Montreal.

H. STIKEMaN, General Manager.
J- ELMSLY, Supt. of Branches.

11• Mackenzie, supi. ufiontrul Br.—Winnipeg 
J. ANDERSON, Inspector.

(). K. ro\\ LE^ , inspector u. Branch Returns 
Fry, Asst. Jusp. v\. G. H. Belt, Asst.Insp. 

BRANCHES IN CANADA:
A. E. ELLIS. Manager Montreal Branch. 

Alexander, Man. London, Ont.
Ashcroft B C. London, 1 Market Sq.
Battleford, Sask. Uniniltun Rd. sub br
Belmont, Man. Longuvuil, P.Q.
B sssrsir "i 7%

Brantford, Ont. Catherine StP.Q.
Caimd? m' ?'r> North Balfleford, Saak.
S!Si,°nL North Vancouver, B.C.

"arlinsford, Man. “Jr R‘'er Man.
Davidson, Sask. Ottawa, Ont.
Dawson, Yukon Dist. Man '
Duck Lake,Sask.Duncans, B.C. Rossland. B.C.

J*» Tomn!o1l)S.i0nSt'

Creenwocd, B.e. Toronto-
h-S. Kine & Dufferiti Sts.

j arm item, ®nL “ Hlour it Lansdmvne
„ m! Jon—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Iledley, B.C. Vancouver, B.C.
Kalso, B.C. , Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levi g, P.Q. Winnipeg, Man.

York ton, Sask.

BOARD OF DI 
B. E. Walker, Esq., Presic 

Robt. Ki
THE MOLSOXS BANK.

Hon. Geo. A. Cox.
Matthew Leggai, Esq. 
Jamea G’rathern, Esq. 
John Hoskin, K.C., LL.D 
J. W. Flavelle, Esq.
A. Kingman, Esq.

E. S. Clouston, Esq., Vice-President. 
A. T. Paterson, Esq., E.
Sir Wm. C. Macdonald,
Jamea Ross, Esq.

109th DIVIDEND.
B. tireenshields, Esq., 

R. B. Angus, Esq., 
R. G. Reid, Esq., The Shareholders of the Mo Isons Bank 

aro hereby notified that a dividend of 
TWO AND A HALF PER CEMT. upon 
the capital stock has been declared for 
the current quarter, and that the same 
will lie payable at the office of the bank 
in -Montreal and at the branches on and 
after the

Hon. Robt. ilackay.
Sir T. ti. Sliaughnessy, K.C.V.O. David Morri-c.

General Manager.E. S. CLOUSTON,
A. Macnider, Chief Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Manager and 

Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 

W. E. Stavert, Supt. Branches, Maritime Prove. 
F. J. Hunter, Inspector, N.W. and B.C. 

Branches.
E. P. Winslow, Inspector Ontario Branches.

D. R. Clarke, Ins. Maritime Prov & NHd. Br’chvs.

ALEX. LAIRD, Gei

A. H. IRELAND, Superii

Branches in every P 
and in the United St

MONTREAL OFFICE: F. H 

LONDON, ENG., OFFICE :
S. Cameron Alex

NEW YORK AGENCY: 
Wm. Gray and H. 1

This Bunk transacts every 
Ing Business, including th 
Credit and Drafts on For 
will negotiate or receive f 
any place where there is a 1

2nd DAY OF JANUARY NEXT.
;

The transfer books will be closed from 
tin* 10th to 3lst of December, both days 
inclusive.

BRANCHES IN CANADA:
Alliston, Ont. Trenton, Ont. Port Hood, N.S. 
Almonte, Ont. Tweed, Ont. Sydney, N.S. 
Aurora, Ont. Wallaceburg, " Wolfville, “ 
Belleville. Ont. Warsaw, Out Yarmouth, " 
Bowmanville, 0. Wn erlOrd, Out. Charlottetown, 
Brantfprd, Ont. Buckingham, Q. ’ P.E.I.
Brockville, Ont. Cookshire, Que. A1 tons, Man.

I
By order of the Board,

Brandon, Man.Chatham, Ont.
Collingwood, O. Frascrville, Q. Calgary, Alta. 
Cornwall, Ont. Grand Mere, Que Edmonton, “ 
Deseronto, Ont. i a ko Mrgaiitic, Indian H’d.Saek 
Eglinton. Ont.
Fenelon Falls,
Ft. William, O.
Goderich, Ont.
Guelph, Ont.
Hamilton,
“ Shern 
Holstein.
King City, Ont. «•
Kingston. Ont. ««
“ Ont. Bk. Br.

Lindsay, Ont.
London, Ont.
Millbrook, Ont.

iii.. JAMES ELLIOT, 
General Manager. TKe Soverei)

OF CAN
Levis, Que. Lethbridge, Al. 
Montreal, Que. MedicineHat, Al. 
“ Hochelaga. Oakville, Man.
“ Papineau ave Portage la 

“Pt. St. Charles Prairie, Man.
“ Seigneurs st. Raymond, Alt.
“ St. Anne de Re^na, Saak.

Rosenfeld. Man. 
Saskatoon, Sask 
Winnipeg, Man. 
“ Fort Rouge.

\
Montreal. Nov. 22, 1907.

Nam,W.,RTKo!^VAUnd'H'-M-

SAN FRANCISCO (1*1 j-ansorae St.)—I. c. WeUb 
and A. S. Ireland, Agents 

Chicago—Merchants Loan and Trust O.
London Bankers - The Bank of England and 
Messrs. Glyn and Cv 

Issue Circular 
in all parts of the World.

Agents in Canada for Colonial Bank.

■ Incorporated by Do mi

r Head Office, 28 K
TORONTC

79 BRANCHES

Paid up Capital.
Total Assets .. . 
NEW YORK AGEXC’ 

Exporters of G: 
tie, Butter,Cheese 
ducts will find the 
to facilitate their 
Exchange on th ± 
G neat Britain, th< 
other points boug 

Special Facilitie 
American Busine:

Prompt Attei 
terms guaranteed

Deposits of $i oo
Interest from date of depos 

NO TROUBLE “RED TA 

F. G. J EMMETT,

■ Bellevue,
St. Henri 
West End.

“ West mount.
Quebec, Que. “ Logan ave.

•• I’pperT’wn Armstrong, B.C. 
— “ St. Koch’s Chilliwack. B.C.
Mount Forest O Sawyerville, Q. Enderby, B.C. 
Newmarket, O. Andover. N.B. Greenwood, B.C 
Ottawa. Onf- Bathurst, N.B. Kelowna, B.C.

h.SL Chatham. N.B. Nelson, B.C.
pit s Ont Kdmunston.N.B, Ne” Drover, B.C
Perth Ont Fredericton.N.B New Westmln-
Peterboro Ont Grand Falls, “ ‘■fee. B.C. 
Piéton, Ont. Hartland, N.B. Nicola, B.C.
Port Arthur, O. Marysville. N.B. RosslatM. i: r 
Port Hope. Ont. Moncton, N.B. hummcrlami. Bti 
Queensville Shediac, N.B. \ anoouver, B.C. 
Sarnia. Ont. St. lohn, N.B. " estminster
Stratford. Ont. Woodstoek, “ v ' R r
St. Mary’s. Ont. Amherst-. N.S. U p
Sudbury, Ont. Bridgewater, “ Vlft°na' B'L
Toronto, Ont. Canso, N.S.
“ Yonge St. Br. (Have Haw N.S.
“ Queen St. Halifax. N.S.
.V “ North End.

Richmond St i<uneniiurg. N.S 
“ St. xiahone Bay,

Notes for Travellers nvailnlile

RANK OF HAMILTON
RE^CAPI.rAL; ............................

TÜIAHÆfe am,

, DIRECTORS:
HON. WM. GIBSON..................................... President
T TURNBULL............ Viœ-I'reeident and Gen Met
l.y.ru» A. Birge, John Proctor, Geo. Rutherford 

Hon. J. S. Bend rie. C. C. Dalton, Toronto 
H. M. Matson. Asst.-Gen.-Mgr., and Supt 4 

ONTARIO. BRANCHES.
Alton,
Ancaster,
Atwood,
BeamsvilJe,
Berlin,
Blyth,
Brantford,
Do. East End 

Branch.
Chesley,
Delhi,
Dundalk,

Dundas,
Dunnville,
1’ordwich,
Georgetown,

Jin
OO i

The BANK OF TORONTO
INCORPORATED 1866.

HEAD OFFICE : TORONTO, CANADA. 
PAlU-Up CAPITAL 
KESEKVE F VXD .

$4.000,000
4,500,000

DIRECTORS:I : ritushy.
II iL‘er~vilie,
I lamilton—

North End Hr

Orangeville. 
Owen Sound, 
‘aimerston, 

„ n v*rt Elgin,
I'eering Br. Port Rowan,
hast End Br. Princeton 
« .-st End Br. Ripley, 

•Simtoe,

WM. H. BEATTY........................President.
W. G. GOODERHAM .. .. Vice-President 

Robert Reford John Macdonald.
Hon. C. S. Hyman, M.P Albert E. Gooderbam.?
Robert Meighen.
William Stunt1.

DUNCaN COULSOX .. General Manager, 
Joseph Henderson . . .Assistant General Manager. 

BRANCHES:
London,
London

Nicholas Baw If. 
Duncan Cun Ison

Listowe),
Lucknow,
Midland,
Milton,
Milverton,

Mitchell,
Moorefieid.
Neustadt,

New Hamburg,
Niagara Falls, 

ira ra Falls. S.
ALBERTA. * SASKATCHEWAN, 

khornethv. Sask. Hamiota. Man.
Battleford, Saak. Indian H’d. Saak.
•tnidwardine, Ma Kenton, Man.
Brandon, Man. Killarn

Southampton, 
l'<>es\vater, 
Toronto, 
Toronto—
College & Ossingt 
Queen k Spadina, 
* onge & Gould. 
Toronto June.
Wingham,
Wroxeter.

ONTARIO.
Toronto,

6 Offices.
A Mandaie,
Aurora,
Barrie,
Berlin,

Jiradford
Brantford.
Brockvi^e,
Burford,
Cardinal,
Cohourg,
Colb°rne.
Coldwater,
Collingwood,
Copper Cliff,
Crecmore.
Dorchester,
Elm vale,
Galt,
Bananoque. 
Hastings 
Keene Ont.

Waterloo,
Welland.

QUEBEC.
Montreal.

5 Offices. 
Maisonneuve, 
Pt- St. Char

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

«rchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:
London. Bank of Montreal, 46. 47. Thread- 

needle St.. E.C.. F. \V. Taylor, Man.

IN THE UNITED STATES:
New York—R. Y. Hehden, W. A. Bog, I . T. 

Molinvux, Agents. SI Pine Street. ('hicngo-Bank 
of Montreal. J. M. Great a, Manager.
Wash. —Bank of Montreal.

IN MEXICO.

Mexico. D. F. T. S. C. Saunders. Man. 

BANKERS IN GREAT BRITAIN :

London -The Bank of England. London—The 
Union of London .and Smith’s Bank, Ltd. Lon
don—The London and Westminster Bank, Ltd. 
London—The National Provincial Bank of Eng., 
Ltd. Liverpool - The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, and 
Branches.

East,
London North,
Lrnden.
Merritton,
Mi 11 bin, k 
Nevvmarket,
Oakville. Gaspe.
‘*i| Springs, St. T.u 
Onu-mee. -MANITOBA
Carry Harbour, Cartwright, 
Carry Sound, Pilot Mo
Peterliori 
Petrolia.
Port Hope,
Preston

I

rlca

\
MANITOBA.

Nanton. Alta. 
Pilot Mound, Man 
Roland, Man. 

e.v, Man. Saskatoon S’k 
r-arher/y, Man. Ln Riviere. Man Snow flak<- Alan 
^arievale, Saak. Manitou, Man. Stonewall* Man" 
Brandon. Man. Mather, Man. Swan Lake Man
barman. Man. M-'fort. sask. Warm an. SasL-
r^aron, Sask. Miami, Man. Winkler, Man *’
vçlmontcm. Alt» Mmne,losa. M«n. Winnipeg, Mar,
c-'m ( reck. Man. Moose Jaw. Saak. Winnince__
^ ranci». Sa»k. Mord en, Man. Grain Exchange
-ladfltone, Man. Mortlach. Sask. ^

Portage ]a 
Prairie, 

Rossburn,
Swan River,
Winnipeg.
SAsKATC'WAN
J^aiigenhurg,
Quill Lake,
Wolseley,
York ton

Spokane,
I

Catharines.St.
Sarnia,
Shelb 
Stayner,
Sudbury,
Thornhurv,
Victoria ll 
Wallace!

BANKERS:
’hdon. Eng.—The London City 

Rank. Ltd.
New York—National Bank of Commerce. 
China go—First National Rank.

EUECTRIJurne,

!
1-2 TO 4-5 H

Made by the Canad 
trie Co., of Toronto. 

Has been in use <
months.

iX ill be so!J conside 
ket price.

BRITISH COLUMBIA
Forme. Kamloops. Salmon Arm.

Cedar Core Br.
Correspondent» in Orrai Britain 

Provincial Rank of England I id 
Correspondent» in United State»:—New York 

Tanover National Bank: Fourth National Rank" 
New York-The National City Bank; The Bank Mntlnnnl niT'1',? Tn„t Co -Rnffaio. Marine 

of New York. N.B. A. : National Bank of Com- Rnik F rlt No'in,Vu S ° "t,ne.nt"' Matlonal 
mere, in N Y. Boaton-The Merchant»’ . Na- X io„a B,n* k ''0°'Î' 0111 ,>etrnit
ttonal Bank: J. B. Moor, and Co. Bnffalo-The | ' nmZree -Pl,ii7d,h u Niu,0",uMarine Natl. Bk Buffalo. San Frnm-iso'-Th. First R«nk.-St r 01N Tni,j Jlîrï3?'» ?atlon*l 
National Bank; The Anglo-Califo.-nian Bank. ">at,el«eo. " Urôekè;.«^,|mord tNai‘‘i'noani:"TS,ri

Pittsburg. Mellon National Bark. lnk

I and MidlandT,o
A iincouver, 4c 

-The NationalI
BANKERS IN THE UNITED STATES:

•John I.Sutcliffe
Chartered Accountant Apply to

■HU'KXAL OFfetcpiore M420 TOPOnTq 1 y Artda'de Si Cast
Ud.
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THE CHARTERED BANKS.THE CHARTERED BANKS. THE CHARTERED BANKS.banks.

The BANK OF OTTAWATHE CANADIAN BANK 
OF COMMERCE.

$10,000,000
5,000,000

HEAD OFFICE: TORONTO.

Capital Authorized 
Capital Paid-up..

$3,000,000 
$3.000,000

Rest & Undivided Profits .. .. $3,236,5It 

BOARD OF DIRECTORS.
Paid up Capital, 
Rest, - - - -

GEORUE HAY, President,
DAVID 11ACL Alt EN, Vice President 

H. N. Bate,
H. K. Egan,

Denis Murphy,

Hon. Oorge Bryaoe, 
J. B. Eraser, 

George H. Perley, M.P. 
E. C. Whitney.

George Burn, General Manager.
D. SI. Finnic, Asst. Gen. Manage». 

Inspectors: C. G. Pennock; W. Duthie.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.BANK. ' UNION BANK OF CANADA.Robt. Kilgour, Esq., Vice-Pres
Ron. Geo. A. Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. i tydevic-Nitholls, Esq, 
James Cratbern, Esq. H. U. Warren, Esq. 
John iloskin, K.C., LL.D lion. W. C. Edwards.
J. W. Flavelle, Esq. /.. A. Lasii, Esq., It. C.
A. Kingman, Ésq. E. R. Wood, Esq.

ID. Dividend No. 83.

Mo Isons Bank 
a dividend of 
i. CENT, upon 
l declared for 
hat the same 
e of the bank 
ruches on and

Notice is hereby given that a dividend 
at the rate of SEVEN PER CENT per an
num on the Paid-up Capital Stock of this 
institution has been declared for the 
current quarter and tirât the same will be 
payable at the Bank and its Branches on 
and after Monday, the SECOND DAY OF 
DECEMBER NEXT.

FIFTY-SIX OFFICES IN THE 
DOMINION OF CANADA. 

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
all banking business entrusted to it. 

CORRESPONDENCE INVITED.

ALEX. LAIRD, General Hunger.
A. H. IREL.1MD, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewsoo, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place. 
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or receive for collection bills on 
any place where there is a bank or banker.

:Y NEXT.
The Transfer Books will be closed from 

the Sixteenth to the Thirtieth November, 
both days inclusive.

re closed from 
>er, both days

THE TRADERS’ BANK OF CANADA.
The ANNUAL GENERAL MEETING 

OF SHAREHOLDERS will be held at the 
BANKING HOUSE in this city on SAT
URDAY, DECEMBER 2lst, next.

Dividend No. 47.

NOTICE IS HEREBY GIVEN that a 
dividend of one and three-quarters per 
cent, upon the paid up Capital Stock of 
this Bank has been declared for the cur
rent quarter, being at the rate of Seven 
per cent, per annum, and that the same 
will be pay-able at the Bank and its 
Branches on and after THURSDAY, the 
SECOND DAY OF JANUARY Next.

The Transfer Books will be closed from 
the 17th to the 31st December, 1907, 
both days inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House in Toronto, on Tuesday, January 
28th, 1908. 
o’clock noon.

By order of the Board,

ELLIOT, 
il Manager. TKe Sovereign Bank

OF CANADA.
Chair to l>e taken at Twelve o’clock.

By order of the Board.

G. H. BALFOUR
General Manager.

Incorporated by Dominion Parliament.
T Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Quebec, Oct. 22nd, 1907.
Paid up Capital. . . .$3,000,000 
Total Assets 22,500,000

NEW Y'ORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay, Cat
tle, Butter,Cheese or other pro
ducts will find the Bank ready 
to facilitate their transactions. 
Exch ange on th 2 U nited States 
G neat Britain, the Continent & 
other points bought and sold- 

Special Facilities for handling 
American Business.

Prompt Attention and best 
terms guaranteed.

)RONTO Chair to be taken at 12
15.

Canada.
.. $4.000,000 

. 4,500,000
STUART STRATHY,

General Manager.v President, 
ce-President.
icdonald.
1. Gooderbarn. 

Haw If.
’oui son

al Manager, 
neral Manager.

Vatcrloo,
Velland.

QUEBEC.
Montreal.

5 Offices, 
daisonneuve,
3t. St. Char

The Standard Bank of Canada.
ESTABLISHED 1873.

Capital Authorized by Act of 
Parliament 

Capital Paid up 
Reserve Fund. .

Toronto, 16th November, 1007.<
$2,000.000
1.540.420
1.640.420 THE DOMINION BANKHEAD OFFICE, TORONTO. 

DIRECTORS:
FRED. WYLD, Vice-Pres. 

Fred. W. Cowan.
H. Lan^Tbie.

HEAD OFFICE. TORONTO. CANADA.
$3,800,000Capital Paid-up,

Reserve Fund and Undivided 
Profits,

Deposits by the Public,
Total Assets,

W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston,
^47 Branches throughout Ontario.

TORONTO: Head Office. Wellington & Jordan 
Sts. ; Bav St.. Temple Building: Yonge St. (cor. 
Yonge and Charles Sts.). Market, King and 
West Market Sts. : Parkdale. Queen St., West. 

BANKERS:
— Importers and Traders National

Deposits of $i oo RECEIVED.
Interest from date of deposit paid 4 times a year.

no trouble “Red tape,” or delay. ,

F. G. JEMMETT, General Manager.

Me*
7as W. Francis,ft 4,900.000 

- 35,600,000 
47,900.000

t.
Manitoba

;art Wright,
îlot Mound, 

’ortage ]a
Prairie,

DIRECTORS:
E..B. OSLER, M.P............
WTLM0T D. MATTHEWS . . Vice-Pres.

R. J. CHRISTIE. 
JAS. CARRUTHERS, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada tad 
the United States.

Collections made and Remitted fer promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH :-162 St. James St.;

J. H. Horsey, Manager.

. . Presidentiossburn, 
5wan River, 
Winnipeg. 
Ask ATC 
.aiigeiihnrg, 
hull Lake, 
Volseley, 
fork ton

New York 
Bank.

Montreal—Molsons Rank, and Imperial Rank. 
London, England—National Bank of Scotland.

O P. SCHOLFIELD. General Manager. 
J. S. LOUDON, Assistant General Manager.

'Wan A. \V. AUSTIN, 
\V. R. BROCK,ELtECTRIJ MOTOR

1 ■ 2 TO 4-5 Horse- Power

^lade by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three
months.

"'Hill be sold considerably under
ket price.

J. C. EATON.
The Dominion Savings 
and Investment Soeiety,
■ M \SONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

T. H. PVR.D0M, K.C.. President.
NATHANIEL MILLS, Manager.

y and Midland

Commerce.

mar-
liffe
initiant Apply to
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m THE CHARTETHE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.
■

BANQUE d’HOCHELAGA
1 874 1 906.

CAPITAL AUTHORIZED .... $4,000,000 
CAPITAL PAID-UP 
REST & UNDIVIDED PROFITS.$2,045,894 

DIRECTORS:

THE QUEBEC BANK 1854 Tl-
;

HOME BANKHEAD OFFICE..................................................
Founded 1818. Incorporated 1822.

$2,482,000 CAPITAL AUTHORIZED...............................
CAPITAL PAID UP............................................
REST....................................

QUEBEC

83,000.000
2,500,000
1,250,000

Full Compound Inter 
Accounts of One

Head
S KING STREET, 

Toronto Br’ches, open 7 
QUEEN ST., WEST. « 
BLOOR ST., WEST. < 

7VS CHURCI 
Alliston, Belle River, Ci 
Lawrence Station, Me 

Fernie. (B.C.) V 
National Park

DIRECTORS:
F. X. St. Charles, Esq.
Robt. Biekerdike, Esq., 11.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Lsq.; A. Turcotte, Esq.; E. H. 
Lemay. Esq. ; J. M. Wilson, Esq.

M. ■). A. Prendergast, General Manager. 
C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. L due, Asst. Manager.
HEAD OFFICE:

TAÏT XT O D f A IM? V — , .johJ t rmI

Gaspard Lemoine, W. A. Marah, 
Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL ........... Gen. Manner

BRANCHES:

President

THE ROYAL BANK OF CANADA.
Quebec, St. Peter St. -Momimigny, Que.

Upper Town, Pembroke, Ont. 
St. Roch.

Inverness, Que 
Montreal, Place 
d’Arm es,

Do. St.Catherine E 
Do. St. Henry,
Ottawa, Ont.
St.-Romuald,
Bluck Lake. Que.
Cache Bay, Ont., sub ag

Do.■ Do. Shawinigan Falls, 
Sturgeon Falls, Ont. 
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que. 
VMle Marie. Que.

DIVIDEND No. 81
The

The National Bank of S 
JAMES MASON,Notice is hereby given that a dividend 

of two and one hall per cent, tor ihe cur
rent quarter ending .'list December, be
ing at the rate of ten per cent per annum 
upon the paid up capital stock of this 
Bank, has been declared, and that the 
same will be payable at the bank and 
its branches on and after Thursday, the 
2nd day of January next.

:
■ MONTREAL.

CITY BRANCHES 
Mount Royal Avenue (corner St. Denis) ; 

at. Catherine Street, East; St. Cather
ine Street, Centre; Notre Dame Street, 
West; Hochelaga; Maisonneuve; Point 
St. Charles ; St. Henry'; Town of St. 
Louis; Viauville; Verdun.

BRANCHES:

The MetropiAGENTS:
London, England—Bank of Scotland.
Albany, U S.A—New York State Natiensl 

Bank.
Boston—National Bank of the Republic. 
New York, U.S.A.—Agente Bank of Brttlek 

North America; Hanover National Bank. 
Paris. France—Credit Lyonnais.

CAPITAL PAID-I 
RESERVE FUND

8. J. MOORE, President. |
HEAD OFFICI

BRAN< 
In Tonli The transfer books will be closed from 

the 17th to 31st of December, both days 
inclusive.

IMPERIAL BflfjlC Op CANADA 

Capital Authorized...$ 10,000,000 
Capital Paid-up

Cor. College and Bat burs 
Cor. Dundas and Aril 

Queen it. W. an- 
Queen St E. a 

Cor. Queen 
40-46 K 

Cobourg 
East Tore 
Elmira 
Guelph 
Harrowst

Milton

Berthierville, P.Q 
Edmonton, Alta. 
Jolietie, P.Q., 
Laprairic, P.Q 
Louiseville, P.Q., 
Quebec,
Quebec,
Sorel, P Q. 
Sherbrooke, P.Q.,

St. Boniface, Man.
St. Hyacinthe.
St. Jacques 1 Achigan, Q. 
St. Jerome, P. Q.
St. Pierre, Man.
Three Rivera, P.Q.,

. Valleyfleld, P.Q., 
Vankleek Hill, Ont, 
Winnipeg, Man.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

■

4,860 000 
4,860,000RestBy order of the Board.

E. L. PEASE,
Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels

St. Roch
DIRECTORS :

S L^FRAY’v p-
James Kerr Osborne Charles Cockshutt
Peleg H o wla n d Will in m W byte, W i n ni peg
Cawthra Mulock Hon. Richard Turner, Que

Wm. H. Merritt, (gt. Catharines)
Head Office, Toronto.

BRANCHESin PROVINCE of ONTARIO—Bel wood, 
Bolton, Bruntlord Caledon East, Cobalt. Essex, 
Ivigus, bon tin 11, b t.VV il liam, Galt, Hamilton. Hum- 
berstonv, Ingersoll, Kenora, Listowel, London. 
New l iskvaru Niagara Falls, North Bay. Ottawa 
bort Aithur, Port Col borne, Ridgeway, Sank Ste. 
lande\\l .V‘1 !£rilles’ tit- Thomas, Toronto, Wel-

BRANÙiiES IN PROVINCE OF QUEBEC—Mont
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA-
BRA^I b̂T^cI'SIM'^WAN-

—Balgonie, Broadview, North 
„„ ™i!V:i„All>ert- R' gina. Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—

Athabaska Landing, Ban#, Calgary, Edmonton, 
Red Deer’ strathcona, Wetaakiwin.

BRANCHES In PROVINCE BRITISH COLUMBIA— 
Arrowhead, Cran brook. Golden, Nelson, Revel- 
stoke, Vaneouver, Victor a.

Agents:—London, Eng.. Lloyds Bank Limited 
New Tork, Bank of the Manhattan Co. 

SAVINGS BANK DEPARTMENT

andnSed'y™r1e°rlydeP08it8 fr°'" <i("C of

General Manager.

Montreal, Que., November 19, 19n7.
; CORRESPOl 

LONDON, Eng.—Bank of 
NEW YORK. —Bank of tin 
CANADA.—Canadian Ban 

Merchants Ba;

united EJVI1
of Car

Cor. Y< 
» FRON'l

Conservative investor 
paying proposition in 
Bank Stock (issued i 

will be made to early

George P. Reid, G

La Banque Nationale
■ Head OfficeESTABLISHED 1860

Capital Subscribed, $1,800,000 Rest & Surplus, $814,000
A Branch of this Bank will be opened in Paris 

France, 7 Square de 1’Opera, on September 1st, 1907.’
Telegraphic transfers, collections and 

remittances, commercial credits, drafts 
bought and sold at the lowest quotations.

Information supplied to industrials 
an d merchants concerning the most fav
orable French markets for Canadian 
ducts.

We have the honor to inform you that 
our Branch is equipped with a special 
staff for the accommodation of travelers 
and holders of letters of credit. We is- 

circular letters of credit payable in 
the principal cities of the world. We 
have established a system of cheques 
pnyable at our correspondents and requir
ing only a counter-signature to be cashed.

We solieif the visit of Canadians to • nr offices in 
Paris. They will be received with cordiality by a 
staff that speaks both languages fluently, a waiting 
parlor.furnished with all desirable eomfort, a lecture 
room with all loading political and financial news
papers of Canada, and correspondence desks, are at 
the disposal of travellers. Quotations of Canadian 
American Exchanges arc posted every day.

Canadian Banking system in charge of 
Canadians. No delays, no red-tape.

Battleford,

Eastern Townships Bank
QUARTERLY DIVIDEND No. 100.

TV OTICK is hereby
rate of eight per cent per annum up 

Paid-up Capital Stock of this Bank has been de
clared for the quarter ending 31st December, 1907, 
and that the same will be payable 
Office and Branches on and alter Thursday, 2nd 
day of January next.

given that a Dividend at the

pro-
The Farmers Ba

Incorporated by Speeia 
Member of The Canaditi 

and The Toronto Clearing I 
HEAD OFFICE

AUTHORIZED CAPITA 
branch ES—Bellevillp, «S 

ville.) Bethany,!s'ub-braiu 
ville, Pontypool, NestleU 
Branch at Benchville.) <"iv 
Fingal, “
Craighurst.) Kerwood, ,x 
ampton, fStib branch at 
Wal laceto wn, Wi 1 lia mstow 
at Brown Hill.)

BRANCHES-New 
it, Spri ngtord, Stay tier

COR RES PON DENTS—IN
of Canada, Union Bank o 
of Canada. LONDON, Knj 
ter Ba n k. Li mi ted. X E W 
tional Bank. CHICAGO 
National Bank. LKTROI 
National Bank. BUFFAL 
al Bank. PITTSBURG, 1 
Bank.
Transacts a general banki 

allowed on deposits of si.00 a 
ded four times a year.

W. R. TRAVE1

at the Head

The Provincial Bank of Canada
The Transfer Books will be elosed from the 15th 

to the 31st December, both days inclusive.
By order of the Board,

Head Office: 7&9 Place d’ArmcsSq., Montreal, Can.
CAPITAL AUTHORIZED.............  82 000 000 0(1
CAPITAL PAin-UP. ... 1 ooonnfi m

?S:,S!5S£SS,S
v t m1 repde at : Mr'iV Carsl°y> Of The 8. Carsley Co!

Ltd. President “The ('entrai Light. II. P. Co •* 
Hon. L. Bean bien, Ex-Minister, of Agriculture 
Mr Rod. Forget. M P„ of “L. J. Forget Co." 

Bankers and Brokers.
Mr. G. M. Bosworh, Vice-President ‘‘CPI 

Alphonse Racine, of “A Racine & Co' 
sale Dry-Goods, Montreal.

Mr. Tarn-red 
BOA

sueJ. MACKINNON,
(ivneral Manager.

Hawkestone, HilSherbrooke, 2 Deevmbvr, 1UU7.

N EWR. Co.” 
Whole-Mr.The Western Bank of Canada

-R;ie0,FV,S)^^OraL,Mflnag0r' 
P“of K^aVnoh-LaroS,e' ^"Ch'efJurtlce.

Hon. Lomer Gnuin, Prime Minister. Prov of One
General Manager..........Tancrede Bienvenu
Auditor............................ A. S. Hamelin.
Inspector..........................Alex. Hover

7 OFFICES IN THE CITY OK MONTREAL 
27 BRANCHES m the PROVINCE of QUEBEC 

SAVINGS DEPARTMENT.
Special Certificates of d, posit at a rate of interest 

arising gradually up io 31 per cent per annum 
according to terms.

FOREIGN CORRESPONDENTS'
UNITED STATES -New York: The Metropolitan 

Bank, National flank of Commerce. Citizens Central 
National Bank. BOSTON-National Bank of the 
Republie. Buffalo—The Columbia National Bank 
CHICAGO—Contincnta'National Bank. ENGLAND 
—The Capital & Counties Bank. FRANCE—Société 
Generale. Comptoir National d’Escomnte de Paris 
GERMANY - Deustche Bank. AUSTRIA- Kaki 
Koan Priv. Oesterreigheshe Laenderbank ITATY 

—Banca Commerciale Italiana.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized.................
Capital Subscribed.................
Capital Paid-up....................
Best Account...........................

.. .. $1,000,000
.. .. 550,000
.. .. 550,OOC
.. .. 300,OOC

BOARD OF DIRECTORS:
John Cowan, Esq.
Reuben S. Hamlin, Eaq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

President.

V ST. STEPHEN’S BANK.Thomas Patterson, Esq.
T. H. McMillan

BRANCHES.—Bright, Brooklin, Caledonia, Dub
lin, Elmvale. Little Britain, Midland, New Ham
burg, Pefferlaw. Penetan^uishene, Paisley, Pic
kering, Plattsville, Port Perry, Shakespeare, St. 
Clements, Sunderland. Tavistock. Tileonburg, 
Tiverton, Victoria Harbour, Wellesley. Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest

Correspondents at New York and in Canada— 
Merchants Bank of Cant**. London, England— 
•oral Bank of Scotland

Caehler. Incorporated, 1838.11 St, Stephen, N.B.
CAPITAL .. . 
RESERVE ..

. . .. $200.000
Automatic

Want
M Lowest Up-to-
Shaft already prepared.

il of

50.001
FRANK TODD .............
J. T. WHITLOCK ....

AGENTS:
London—Messrs. Glynn, Mills, Currie * Co., 

New York—Bank of New York. N.B.A.

... President. 
... Cashier.

Collections Belted and promptly Boston-
National Shawmut Bank. Montreal—Bank of 
Montreal. St. John. N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal

J
l:

!



THE CANADIAN JOURNAL OF COMMERCE. 1157

THE CHARTERED BANKS.1ANKS. THE CHARTERED BANKS.
■?i

1854 THE 1854BANK
THE STERLING BANK OF CANADAHOME BANK OF CANADA..QUEBEC

3d 1822.
...........  83,000.000
.............  2,500,000
.............  1,250,000

Offers to the Public every Facility which their Business 
and Responsibility Warrant.Full Compound Interest Paid on Savings 

Accounts of One Dollar or more.
Head Office

S KING STREET, WEST. TORONTO. 
Toronto Br’ches, open 7 to y every Sat. night : 

QUEEN ST., WEST. cor. BATHURST ST. 
BLOOR ST., WEST. cor. BATHURST ST.

7VS CHURCH STREET.
Allistou, Belle River, Caiinington, St.Thoinas* 
Lawrence Station, Melbourne, Walkerville. 

Fernie. (B.C.) Winnipeg. Man. 
National Park Bunk. New York.

Board of Directors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President W 

K. George. Pres. Standard Silver Co. H. W. Aikins, M D F R c s ' 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dinee’n Co ' Ltd’’ 
J„n,°- C Eaton, Pres T Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.’ 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C W 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J H Tilden 
Pres. The Gurney, Tilden Co., Ltd., Hamilton. ’

............President
.Vice-President 
A. Marsh, 
icDougall,
.Gen. Manager

guy. Que. 
ke, Ont. 
gan Falls, 
n Falls, Ont. 
ge. Beauce, Q. 
i Mines, Que.
, Ont.
ivere, Que.

, Ont. 
ville, Que. 
trie. Que.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

The
The National Bank of Scotland. London, Eng.

JAMES MASON, General Manager.
-THE-

Standard Loan Co.
Edward E. Hale 

& Company
The Metropolitan Bank. CAPITAL ,si,125,000.00cotland.

State National CAPITAL PAID-UP....$1,000,000 
RESERVE FUND,

RESERVE. 50,000.00
,000,000

8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.

I© Republic, 
lank of British 
mal Bank.

ASSETS 2,250,000.00

als. President: ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. fe. DINN1CK. 
Director: Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

BRANCHES. 
In Toronto ; Brokers and Promoters

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets. 

Queen it. VV. and Dunn Ave. 
Queen St E. and Lee Ave,

Cor. Queen and McCaul Sts. 
40-46 King St. W. 

Cobourg 
East Toronto 
Elmira 
Guelph 
Harrowsmith

Milton

CANADA 
0,000,000 
4,860 000 
4,860,000

706 TRADERS BANK Bldg.

TORONTO, Canada.
HEAD OFFICES .

24 Adelaide St. East, TORONTO.North Augusta . 
Petrolia 
Pic ton 
Port Elgin 
Streetsville 
Sutton West 
Wellington 
Wooler

Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels

Debentures for one, two, three, four and five 
years issued, bearing interest at five per cent, 
per annum, payable half yearly.

Write for booklet entitled “ SOME CARDI
NAL POINTS.”

IAFFRAY, V.-P.

oekshutt 
iVhyte, Winnipeg 
hardTurner.Que 
Jatharines)
d r o n i o.
1RIO—Bel wood, 

Cobalt. Essex, 
Hamilton. Hum- 
towel, London, 
th Bay. Ottawa, 
nvay, Sault Ste. 
*, Toronto, Wei-

Telephone Main 4584.

CORRESPONDENTS ; 
LONDON, Eng.—Bank of Scotland. 
NEW YORK. —Bank of the Man ht 
CANADA.—Canadian Bank

ittan Company, 
of Commerce. 

Merchants Bank of Cauada.

Locks & Builders’ HardwareUNITED EMPIRE BANK
JEBEC—Mont-

of Canada.

Cor. YONGE and 
» FRONT Streets,

Conservative investors will find a safe, 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

MANITOBA— 
Winnipeg. 
HATCH EWAN- 
th Battleford,

LBERTA—
Edmonton,

H COLUMBIA- 
Nelson, Revel-

ink Limited. 
tan Co.
I’M ENT. 
date of deposit

4 We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Head Office Toronto.
I

■3S’ V

f

•vThe Farmers Bank of Canada. Write us for Catalogue, 
prices and terms.

lIncorporated by Special Act of Parliament. 
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
HEAD OFFICE TORONTO.

AUTHORIZED CAPITAL

f Canada -
, Montreal, Can.

82,000,000.00
.. 1,000,000.00
• ■ 150,000.00
RS:
te, Martin & Co 
uico Canadien. 
ie s. Carslev Co. 
t. H. A: P. Co.’* 

grieulture.
?et & C<>.”

■C.P.R. Co.”
& Co.’ Whole-

il Manager.

x-Chlef Justice,

He, Director

Prov. of Que. 
Bienvenu 
Jin.

MONTREAL, 
of QUEBEC.

rate of interest 
it per annum

NTS:
e Metropolitan 
■itizens Central 

Bank of the 
National Bank.
• k. ENGLAND 
ANCE—Société 
•mpte de Paris. 
STRIA — Kais, 
bank. ITALY

The Gurney, Tilden Go. Ltd.*1,000,000
branch ES—Bollcvillp, .Suit-branch at Shannon- 

ville.) Bethany.iSuit-branches at Dunsford, Janet 
ville, Pontypool, Nestleton.) Burgessville, (Suh- 
Branch at Bvitehvillc.) <amden East,Cheltenham, 
Fingal, Hawkestone, Hillsdale, (Sub-branch at 
Craighurst.) Kerwood, Milton, Nor va 1, South
ampton, i Sub branch at Allenford.) Trenton, 
Wallaeetown,Williamstown, Zvphvr, < Mib-braneh 
at Brown Hill.)

Ham i Iton, Canada..

branches - New Toronto, North Clare- 
it, Springtord, Staynvr, SharLot Lake.

N EW

CORRESPON DENTS—IN CANADA, Union Bank 
of Canada, Union Bank of Halifax, Royal Bank 

LONDON, Eng., London & Westmins
ter Bank. Limited. NEW YORK-Merchants Na
tional Bank. CHICAGO. 111.—Corn Exchange 
National Bank. DETROIT, Mich.—Old Detroit 
National Bank. BUFFALO, N.Y.-Third Nation
al Bank. PITTSBURG, Pa. — Second National 
Bank.

No. ~7 HAND DRILL..of Canada.

Cut gearing, change of speed for light or heavy work. Ball 
bearings, rack and pinion feed, either hand 
Treadle feed to lower spindle to the work. A weighted lever 
raises the spindle instantly as soon as the feed is disengaged. 
ln"omparably the best hand drill in the market, and also 
first-class wood-boring machine.
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

or automatic.
Transacts a general banking business. Interest 

allowed on deposits of si.00 and upwards, compoun
ded four times a year.

W’. R. TRAVERS, General Manager.s’T. a
Fitted for power if desired

Automatic Elevator 
Wanted.

S. B. JARDINE 5 CO.,M Lowest Up-to- Date Figure.
Shaft already prepared.

Journal of Commerce,
132 St. James Street. HESPELER, ONT.

!
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Thompson & HuntAK.NPKIOR
BELLEVILLE..................Geo. Denmark

. . . . R. L. GosnollBREN HEIM . . .
BOWMAN VILLE. . R. Russell Loscombe
BKANTKORD .. .. W Ikes & Henderson 
Bill) K\ II.LE.................. H. Stewart

. . J. ReidCAXNI.NGTOX . . .
VA 11 I,ETON PEAGE.. . . Colin McIntosh

Henry R. Bedford- 
. . .1. P. Telford

DKSKROXTO .... 
DURHAM ..............
gananoqve .. . 
GODERICH............

.. J. C. Ross 
. E. X. Lewis

Price of Admission to th:s Directory is 
$10 per annum.

XKW YORK SPATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attornoy-nt-Law. )
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.
J ules Mathieu, LL. B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Bell Tel. Main 4800, 4801Cable Address, “Laloi."

R. B. HUTCHESON, 
Notary Public

MABSI'OE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics' Building, 201 ST. JAMBS SITtl-.I-.T, 

Tel. Main 24911.>1 U N T R K A L.

ONTARIO.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens 
HAMILTON Townshend & Roger*

ANNAPOLIS ROYAL . . H. D. Rugglee 
Gibson, Osborne, O'Reilly & Levy BRIDGEWATER .. Jas. A. McLean. K.C. 

Thos. Wells KENTVILLE
kempt VILLE....................T. K. Allan LUNENBURG..................... S. A. Chesley

S. Macdonr.ell

Staunton & O'Heir AMHERST
HAMILTON,

Roscoe & DunlopIXGERSOLL

... Vf. T. Easton PORT HOOD 
McLaughlin & Peel SYDNEY . . 
........... Wm. Steers YARMOUTH

LEAMINGTON 
LINDSAY ..
-LINDSAY ....
L1STOWEL .. .
LONDON . .
I. ORIGINAL. .

MITCHELL ..
MOUNT FOREST..............W. C. Perry CAMPBELLTON...............F. H. McLatchy

White & Allison

Burchell Sc McIntyre 
.. E. H. Armstrong 

.. .. H. B. Morphy YARMOUTH .. . Sand ford H. Pelton
.. W. H. Bartram 

..............J. Maxwell NEW BRUNSWICK.
Dent & Thompson

NEWMARKET.. .. Thos. J. Robertson SUSSEX
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSIIAWA
OWEN SOUND...............A. D. Creasor
PETERBOROUGH .... Roger & Bennet CHARLOTTETOWN, McLeod & Bentley 

. David Mills

PRINCE EDWARD ISLAND.J. F. Grierson

PORT ARTHUR
PORT ELGIN...................J. C. Dalrymple

Chisholm & Chisholm 
............. H. A. Ward

MANITOBA.PORT HOPE
PORT HOPE.. .
PRESCOTT..............F. J. French, K.C. PILOT MOUND.............. W. A. Donald

James HeapSELKIRKA. WeirSARNIA............
SHELBURNE . . 
SMITH'S FALLS,

John W. Douglas

BRITISH COLUMBIA.Lavell. Farrell & La veil 
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS................... J. S. Robertson
STRATFORD . . MacPherson & Davidson 

MacLellan & MacLellan

NEW WESTMINSTER & VANCOUVER, 
Martin. Weart Sc McQuarrie

TRENTON
TEESWATER............. John J. Stephens
TITORNBURY . .
TILSONRVRG

NORTH-WEST TERRITORY.. . .. T. H. Dyre 
Dowler & Sinclair 
.. Jas. R. Roaf CALGARY 

VANKLEEK TITLE. F. W. Thlstlethuaite EDMONTON .. . .Harry H. Robertson
WATFORD . . . . Fitzgerald Sc Fitzgerald RED DEER, Alberta .. Geo. W. Greene

Loughced & BennettTORONTO

LEGAL DIRECTORY.

m TWIST DRILLSSTANDARDit WELLAND............. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM............... Dickinson & Holmes

. . A. Collins 
Otto F. Klein

Are Standard in all machine shops. 
Large Stocks are carried by

WALKERTOX
WALKERTON

Co.Caverhill, Learmont & QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL. . T. P. Butler, K.C., D.C.L..

180 St. James St., Tel. Alain 2426, 
STAN STEAD .. .. Hon. M. F. Hackett' 

_ SWEETSBURG.............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STL YEN SON BOILER, MACHINE SHOP AND FOUNDRY WORKS AX 

i hi KOLIA. ONT., (now of twenty year’s standing:), continues to make Marine, 
Stationary and Portable Boilers of all kinds, 
fillers and Mills in this section are neaffly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills, 
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoof 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

The Canadian Oil Wells and Ite-
Toronto103 Bay St., -

ESTABLISH KD 1873.

Si.noo.ooo 
■J4.Â.000 

, 3.000.000
Paid-up Capital

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
Having a full outfit of machinery and tools, including Steam Riveter, and me*

comparison of the quality of its work, with anyA PER CENT.
of loner experience, it invites 
shop in Canada.

Interest payable half-yearly.

Mortgage Loans made in Ontario. Mani
toba, and Saskatchewan.
W. WHDD, Jr.,

Secretary.
J. 8. FHIRBR8K,

PROPRIETOR
ARTHUR RttVflHAGB,

MANAGER.

V. B. WADSWORTH, 
Manager.
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f.

: Raymond 
hy & Sale 

& Holmes 
A. Collins 

;o F. Klein

WE MAKE
HIGH GRADE FAMILY

Seeding
jVIaehines

mA

A. Baudry 
K.C., D.C.L.. 
Main 2426, 
F. Hackett' 
A. Giroux

kJb*
rt For the Merchant’s Trade.

Write ua for Prices and Terms. 
We can Interest you.d & Rogers 

D. Rugglee 
■Lean. K.C. 
! & Dunlop 
A. Chesley 
Maedonr.ell 
fc McIntyre 
Armstrong 
H. Felton

BauBeariw

[tTiTÏÏN

FOLEY 4 WILLIAMS M’F’C. Cl,ms& Factory and General Office :

CHICAGO, ILLINOIS.

. McLatchy 
e & Allison

For Solid System Cable Troughs.AND.

& Bentley

GENUINE TRINIDAD

BITUMENA. Donald 
ames Heap

I A.

Prepared Refined Bitumen
Insulating Compound for Joint Boxes, in Tins or 
— ---------- Kegs. — ■ ■■ -

Guaranteed Highest Test.

In Various Grades.NCOUVER, 
: McQuarrie

TORY.

& Bennett 
. Robertson 

IV. Greene

Special Cable LLlaXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READ!.ORKS AT 
ke Marine, 
Is and Ro
llers and 
has sent 

i Oil Stills, 
and Hoop 
is all pro- 

1 ron and

SAMPLES FREE.

W. H. KEYS,r. and met 
. with any WEST BROMWICH, Ene.Bitumen Dep’t, Hall End Works,

LONDON OFFICE: lOl LEADENHALL STREET, E.C.NK,
^necial Prices to Canadians under the New Tariff.■RIETOk
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BROOCHES, EARR: 
PINS, NECKI 

RINGS
PI

And every deec

SIlCURITIES.

British Columbia,
1917, 4Mi p c..................
1941. 8 ............................

Canada. 4 per cent, loan, 19 
3 per cent, loan, 1938
Debt., 1E89, 8Vi P.c. . 
2Vi p.c. loan, 1947 ..

Manitoba. 1910, 6 p.c. .. .

BAILWAf AND OTHER

Quebec Province, RHXj, 5^).<
1U12! 5 p 

100 Atlantic & Nth. West. B ] 
1st M. Bonds 

10 Buffalo & Lake Huron, 4 
do. 5Vi p.c. bonds

Can. Central 6 p.c. M. Be 
guar, by Govt. . 

Canadian Pacific. $100 . 
Do. 5 p.c. bonds .. 
Do. 4 p.c. deb. stock 
Do. 4 p.c. pref. stock 

Algoma 5 p.c. bon

Grand Trunk, Georgian B 
1st M......................

100 Grand Trunk of Canada o 
100 2nd equip, rr.g. bd

1st prei. stuck. 5 
2nd. pref. stock . 
3rd pi of. stock .. 
6 p.c. perp. deb.
4 p.c. perp. deb. 

*»v u.»i Western snares, 6 
100 M. of Canada Stg. 1st M 
100 Montreal & Champlain 5 

mtg. bonds .. .. 
Nor. of Canada, 4 p.c. di 

100 Quebec Cent., 5 p.c. 1st 
T. G. & B., 4 p.c. bonds, 

100 Well., Grey & Bruce, 7
1st mort...................

100 St. Law. <$r Ott. 4 p.c. bt

100
100
100
100
100
160 Great Western

Municipal Loans.

100 City of L >nd.. Ont. 1st p: 
100 City of Montreal, stag., 
100 City of Ottawa, red. 1913 

100 City of Quebec is P-c. red.
reueem. 10V8, ti p. 
redeem 1928, 4 p. 

100 City of Toronto, 4 p.c. 1 
3% per cent. 1929 
6 p.c. gen. con. <ieb 
4 p.c. stg. bonds 

MO City of Winnipeg deb. 19 
Deb. s< ript., li/07.

Miscellaneous Com pan;

ItO Canada Company .. .. 
100 Canada North-West Land 
100 Hudson Ray

Banks.

Bank of Bdrish North At 
Bank of Montreal .. 
Canadian Bank of Comm

1

v ''- '• • :-4: v. ,• -,

1

ÎB
*



24 è 24} 
115 117
120 120} 
111} 11'}
681 
130 132
105 106

m

127 139
103101

British Columbia,
1917, 4^ p.c................................
1941. 8 p.c...............................

Canada. 4 per cent, loan, 1910 . 
3 per cent, loan, 1938 .. .
Deb*., 1£09, 8% P.C. .. .
IVfc p.c. loan, 1947 ..............

Manitoba. 1910, 6 p.c.....................

102
102
lf 2
102
101
101

94
109

101
106
102

London 
Sept. 26

SECURITIES.

72 74
239 240

£V‘ Z18

103 105
99 101

101 103

113 116
102 104

S. A. WEST
MANUFACTURER OP

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.
FISHER STREET WORKS,
BIRMINGHAM, ENG

nz
Ml

"t-

BY ■

i

BAA.iun^D;,

m

&
f

i : l14

w
%
'

<-
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> a
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T
\ £ 4M i
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C. W. Gough Co.
64 Branston Street, 

BIRMINGHAM,* England.

BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS BANGLES,
PENDANTS, GUARDS,

And every description of Gilt Jewellery.

jVtanafoctardng
Jemelleps.

.’
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BAILWAf AND OTHER STOCKS

Quebec Province, EK)fi, 5^>.c. ..

1912, 5 p.c.
100 Atlantic & Nth. West. 6 p.c. gu

1st M. Bonds............................ ..
10 Buffalo & Lake Huron, £10 llir

do. p.c. bonds .. ..
Can. Central 6 p.c. M. Bds. Int.

guar, hv Govt. .. .. 
Canadian Pacific. $100 .. ••

Do. 5 p.c. bonds..................
Do. 4 p.c. deb. stock .... 
Do. 4 p.c. pref. stock.. .. 

Algoma 5 p.c. bonds ••

Grand Trunk, Georgian Bay, &c 
1st M..........................................

100 Grand Trunk of Canada ord. stock 
100 2nd equip, n.g. bds. 6 p.c.

1st prêt, stuck,
2nd. pref. stock 
3rd prof, stock .
6 p.c. perp. deb. stock .. 

100 4 p.c. perp. deb. stock ..
160 Great Western snares, 6 P-c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
190 Montreal & Champlain 6 p.c. 1st

mtg. bonds................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mort..........................................

100 St. Law. <$r Ott. 4 p.c. bonds ....

5 p.c. ..100
100
100
100

Municipal Loans.

100 City of L >nd.. Ont. 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c. .. 
100 Citv of Ottawa, red. 1913, 4% P«c. 

100 City of Quebec 44 p.c. red. 1914-18..
reueem. 1908, ti p.c...............
redeem 1928, 4 p.c................

100 City of Toronto, 4 p.c. 1922-28 ..
3^ per cent. 1929 .................
6 p.c. gen. con. del,., 1919-20
4 p.c. stg. bonds.................

100 City of Winnipeg deb. 1914, 5 p.c.
Deb. s< ript., li/07. 6 p.c. ..

Miscellaneous Companies.

HO Canada Company................................
100 Canada North-West Land Co...........
100 Hudson Ray

Banks.

Bank of British North America ..
Bank of Montreal..............................
Canadian Bank of Commerce.. ..
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Telegraphic Address. “ HELICAL, WEST BROMWICH.”

o. Haddieton & Son, ÏHK WEST BROMWICH SPRING CO., LTH.
Plate and Sheet 
Glass Merchants 
and Importers.
Embossers, Revellers, 
Sllverera Glaziers, 
leaded Lights, Bril
liant Cutters, Whole
sale Overmantel Ma
kers.

CONTRACTORS TO 
THE WAR OFFICE

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England,
MANUFACTURERS OF

Springs for Agricultural Implements, Springs 
and Spring Washers of every description.

PLEASANT STREET,

West Bromwich,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.

Special Prices to Canadians under the New Tariff. ENGLAND.

M
“KRONAJtD" N

34, 35 and 3<
Spec

FO

Extii

And the

(
f<L

Canada Sugar
Contractors to

ELISH.

Superl

Bridge £
Please Address in

H. FRC
NICKEL BR,

:

I
i|
1
I

B;

1
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Leading Manufacturer», Etc.m investments.

WlLLIHM FORD Special ValueBis
Opportunities tor saie investments in 

Uajiiula a-t 4 to 5 per cent, 
pond cnee invited.

Address: INTEREST,

_ . Q U N MAKER.. Corres- Cream Wove No, 7100,000

Æsm;

r-
ENVELOPES.

1'. O. Bex 576,
Montreal, Canada. Sale Price, 75c Thousand.

PC, ',1 ^
Agents for the “Swan’ Fountain Pen. 

“The Pen that needs no coaxing."lijiWell known as the Champion barrel borer, 
Gurus at the great London 

1879. Borer and Maker of all 
Challenged

uns may be obtained 
through all gun dealers. Any kind oî gun made.to
order.

Borer of the Winning 
Field Trial of 1875 and 
the trial Guns for Kynoet perfect Cases, 
the world for boring in 1884.

W. Ford’s celebrated G

nl
MORTON, PHILLIPS & CO.

Stationers, Blank j3oqk_^I&kerajfc_Printer&.
The
Modern
Business Necessity CAPACITY

115-117 NOTRE DAME STREET, WEST, 
MONTREAL.St. Mary’s Row. Birmingham, Eng. I silver finish. IIO.OO. prepaid 

U. S. Write for Fre# Booklet an.l Special Offer. Agents wanted.
C. E. Locke Mil. Co. 174 Walnut St.. Ken.ett, Iowa

I

i HALL & RICE Ltd.Telegraphic Address: “HARNESS, BIRMINGHAM,”

If-- West Bromwich,W. D. SMITH &. CO ip The “ Typhoon ”
I WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Saddlery and Harness Manufacturers, 
For Home and Colonial Markets.

HARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog 
Cart. Buggy, dig, Cob, Cali and Pony, Mule. 10 and 0 
Span.

SADDLERY, limiting, Riding, Polo, Racing.

I
H

OHCLOTHING, Whips. Hunting Crops. Rugs, Bandages, and every 
Stable Requisite.

',3

34 JOHN BRIGHT STREET. :

Eng.Birmingham.
Special Prices to Canadians under the New Tariff, 33 1-3 per 

cent, in favour of England.
Special Prices to Canadians under the New Tariff.



H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every 
Description of

QQXWJownfTTTTTiyirn
ffl

j
STIRRUPS,

SPURS,a p
BITS.

®)ci
HARNESS PORNITDBB 

and
Qinkral Buckles,

CROWN (--j ALL

o 'HAMES 
a Speciality,

Made’ln “Crown-All” Silver, “Frostink,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED., 

NICKEL PLATED, TINNED, Etc., 
bob all Markets.

34, 35 and 36 Fieldgate, WALSALL, England.
Special Prices to Canadians under the New Tariff.

FOR QUALITY AND PURITY BUY

"Extra Granulated M

And the other grades of Refined Sugars of the 
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co. Limited,
Contractors to His Majesty’s Government. Establishedl825.

ELISHA JEFFRIES & SON,

A

my
v

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street,
Walsall, England.Please Address in Full.

i, Springs 
iption-

LANb.

i, Etc.

due
re No, 7

S.

lousand.

untain Pen. 
coaxing."

S & CO.
i & Printers.

TEET, WEST,
.l_.

Ltd.

:RN
EVENTER

Tariff.

1 LTD.,

TO ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 

it. Published EVERY FRIDAY. Sub- 
criptions to all parts of Canada, $3 a year.

Address.

CANADIAN JOURNAL OF COMMERCE,

Montreal.

TRUST FUND 
INVESTMENTS

T11E prompt payment beyond question 
of interest and principal at. maturity 
must be the pa ram on nit consideration 
wheru-investing Trust Funds.

The Bonds issued by the Canada Per
manent Mortgage Corporation meet all 
the requirements, and are a legal invest
ment for Trust Funds.

We should like to send you a specimen 
Bond and all particulars.

Your name and address on a post-card 
are all tliat are necessary.

Canada
Permanent
Mortgage
Corporation

TORONTO.Toronto Street

COMMERCIAL SIMMARY.

- The Northern Bank will erect a five
st i» icy building at Victoria, B.C.

J lie production of gold at the Rand 
for November is 549,801 fine ounces, 
valued at $11,677,030. :

..-Traffic through the Sault Ste. Marie
Canals this year amounted to 58,000,000 
ten-, an increase of 7,000,000 tons over 
loot;..

K. H. S. Flood, of St. John, X.B., 
has been appointed by the Dominion Gov
ernment trade commissioner for Bermu
da, West Indies and British Guinea, with 
he; dqnarters at Barbadoea.

.1

—W hile the banks are bringing mil
lions of money into the U.S. the foreign 
borY) population of the country is send
ing millions out. The foreign postal or
der business of the New York post office 
l ist month was over $6,500,000.

t
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and 11aileybttry. The plan is to run the line up the Montreal 
Hiver Valley through Cobalt, Hailey bury, Argentite, North Co
balt, and New Liskeard to Quinze Rapids, and ultimately to* 
Lai der Lake.

—The Supreme Court of Montana has upheld the constitu
tionality of the fellow servant act in a suit of a railroad em

ploye against the Northern Pacific for the loss of his left hand 
and awarded him $10,000.

—Vigilant agents carry the names and fame of Insurance 
Companies to far distances now-a-days. Gonzalo Siller, a weal
thy .Mexican of Laredo, who died recently in San Antonio, 
Texas, carried life insurance amounting to $250,000. 
policy, in the Confederation Life of Canada, for $45,000, was 
taken out only this year.

'The St. Thomas City Council has decided to reduce the 
price of gu•. from $1.15 to $1 per thousand, commencing January 
1st. The municipal gas plant will show a big surplus of earn
ings over disbursements this year. One

--One of the floating mines set ont during ihe Russo-Japan
ese wars has been sighted in lat. 38.10 X. and long. 170.08 E., 
near the usual track of steamers in the mid-Pacific. The U.S. 
hydrographic. Department has been notified.

- it Has been decided to dispose of the assets, including fac^ 
tories of the Canada Radiator Co., which has its headquarters 
at Lachinc, and which went into insolvency lately, 
a good future for the business, ami it may be acquired and re
organized under the management of some of the prominent 
Montreal iron men amongst the creditors.

There is

The great British firm of Armstrong 'a Ad Vickers is invest
ing a large sum of money, some reports say $5.000,000, in Jap
anese steeî works, with the object of participating in the ship
building work, at present under project ion. —Prince Rupert, the new terminal city on the British Colum

bian coast is to have a great Fish and Cold Storage Co., al
ready capitalized at $1.500,000 Fishing grounds, well stocked 
with food fish, including halibut exist in the immediate vicin
ity. The new firm is under the management of men of experi
ence, and of prominence in the fish trade

I vast Saturday the ratepayers of St. Lambert unanimously 
adopted a by-law granting a twenty years* exemption from taxa
tion to the Waterman Pen Co., who, is previously announced, 
intend to build a factory in that municipality.

It appears to l>e nôt unlikely that under the double liability 
clause in the Blinking Act, the shareholders of the Ontario 
Bank, which went into liquidation mainly because of bad in
vestments, will stand to lose considerably more than the value 
of their stock. Some estimates say they may have to pay half 
as much again as the par value of their holdings.

The Supreme Court has handed down a division confirming 
the judgment of the Railway Commissioners, that the G.T.R. 
is bound by its charter to run at least one train a day between 
Toronto and Montreal, carrying third-class passengers at two 
cents a mile.

It has transpired lately that Rear Admiral Bucknam, naval 
A.D.C. to the Sultan of Turkey, is a nephew of E. E. Buck
ram, superintendent, of bridges on the C.N.R., who was born 
nt Hall’s Harbour, WS., and lived good part of his 1 ifo at Km- 
merson, Man.

The Montreal Metal and Hardware Association have elect-
< il Mr. J. R. Kinghorn to represent that organization on the 
Council of the Board of Trade, and also to act as President for 

The other officers elected are:-—Vice-Presi-i lie coming year, 
dent, \V. Starke: Treasurer. J. II. Hanson; Directors, A. A.
Drown. H. \Y. Dork en. H. J. Fuller, C . H. Godfrey.A new law in Colorado requires the officers of every State 

bank lo give bond to the State for the faithful performance of 
their duties and insure the funds of depositors. These bonds 
range from $5.000 to $20.000, according to ihe capita) and sur
plus of the bank.

There1 is some concern exhibited in interested quarters ever 
l Ik* falling oil in the cotton production of Texas. Only 2,490,- 
0()0 hales are reported, as against over 4.000,000 last year, al
though the planted area was larger by a million and a half 
acres. In fact the average yield this year for the whole cotton 
growing South, works out at 174 lbs. per acre, compared with 
1ST for 1000.

- The railways centering nt the head of Lake Superior 
brought down 20,093.303.500 bushels of wheat from the West 
between September 20 and December 10. This ;s within 5,000.- 
000 bushels of the record for last year, which began nearly 
three weeks earlier. —Owing to the dullness in manufactures in New England, 

tho chief railroads there report a plethora of freight cars. 
'There are some 25.000 foreign cars, ordinarily fully employed, 
which under the present laws, the companies will have to run 
out, as empties, and the large supplies of new steel and other 
ears ordered when times were good, now being delivered, cause 
much confusion.

—Steps are being taken to bring about the amalgamation 
of ten creameries, mostly located in St.indstead County. The 
company will be known as the Eastern Townships Dairy Pro
duce Company. The company is to bo capitalized at $90.000. 
Some of the plants will be enlarged.

—The following companies were incorporated under Federal 
law last week:—The Provincial Land and Real Estate Proper-

—A franchise has been granted to a syndicate of Ottawa 
men for the construction of an'electric railway between Cobalt

-

THE CANADIAN JOURNAL OF COMMERCE.1164I
if.

Canadian WHite Company, Limited
SOVEREIGN BANK BUILDING, MONTREAL. CANADA

'i

ENGINEERS AND CONTRACTORS
• FOR
© .
I ' Steam and Electric Railroads ; Electric Light amt Power Plants ; Building Con

struction ; Water and Gas Works ; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

J. C. WHITE 4 COMPANY, LIMITED,
London, England.

WARING-WHITE BUILDING CO., 
London, England.

V. O. WHITE A COMPANY, INC., 
Now York City.
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TOWJ4SEJ4D & WILlLiIRJWS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

r:
i

W ith Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20
‘Oil- bore.

i co„

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only. 
Above stick guns are steel throughout, enamelled to imitate Malacca

Special Prices to Canadians under the New Tariff.

le Montreal 
, North Co- 
ainately to-

Perfectly reliable and shoot accurate.cane.

x Montreal, $49,000; The Dominion Petroleum Company, 
.Montreal, $150,000; Lewis and Smith, Toronto, «100,000; Utica 
Shale Pipe Company, St. Ui.mbert. $20,000; Belleville Iron and 
Horse-shoe Company, $10,000; Nova Scotia Cement and Plaster 
Company. Toronto, $100,000.

the year 1906 of more than 17 per cent, and over the year 1905 
of more than 25 per cent.

1 he attempt of the sulphur men in Sicily, who are heavily 
subsidized by the Italian Government to break into the U.S. 
trade, has led Herman Frasoh, the Louisiana sulphur king to 
invoke the assistance of his government to protect his interests 
against this foreign attack. A large cargo of sulphur 
the way is intended to be sold at prices in the States, which 

make impossible any competition on the part of the native 
industry, which has to melt its 
and pump it to the surface.

f Insurance 
1er, a weal- 
l Antonio, 
,000. One 
45,000, was

—Returning emigrants who have not realized their golden 
dreams of prosperity in America, are causing some consterna
tion in Austria, Germa ny'nnd Italy. Many of those who 
irom the United States are penniless, and will become a drain 
upon the resources of their communities, which have been al
ready strained by the expense of assisting many of these same 
people to emigrate to the new world.

now on
eluding fac^ 
eadquarters 

There is 
red and re- 
prominent

will

material under ground,raw

—Italy is concluding n treaty with the thiited Stares which 
is expected to strengthen the commercial ties by the institution 
of (iovernment parcels post to lie cheaper rnd more convenient 
than heretofore.

—Railway returns for North America for November last, 
show the largest increases to have been made by the Great Nor
thern, $944,042; the U.P.R., $008,000; and Canada Northern 
$215,700. In gross earnings the C.P.R. stands first with $6.-

tish Col urn- 
ige Co., al- 
ell stocked 
diate vioin- 
ii of experi-

Begilining at Venice, where American par-
cls traffic is heaviest, Government offices will be opened at 
every important Italian port.R11.000; the Great Northern next $5.885,633; the G.T.R. $3. 

934,538.
It is hoped that by this mea

sure an end will be put to the extortionate charges and 
reliable methods of the existing agencies.

For past eleven months: C.P.K., $69,077.007 ; Great 
Northern $52.805,008: G. T. 11. $41,336.121.

un-

—The Viet or Woodworking Go., Amherst. N.S.. which went 
into liquidation some months ago, was purchased this week by 
a new company composed of XV. A. and F. Gilroy and McLellan 
Bros., of Springhill. The price is about $22.000. 
firm have possession of the plant, and intend to spend $15,000 in 
further equipment of the factory at once. The buildings and 
plant purchased are probably the finest in the province.

—Packers of Florida fruit presume upon the ignorance of 
their customers, when in their greed they pick and shop oranges 
in so unripe a condition, as to either green or mo-ttled, when 
opened in this city. There should be and prolxibly is a good 
deal of cutting done at remittance time. In the interests of 
the public, oranges should bo at least fully grown, and on the 
way to ripen before being packed. Immature fruit is not only 
unpalatable, it is also inimical to health.

ble liability 
lie Ontario 
of bad in- 

i the value 
to pay half

The new

have elect- 
lion on the 
resident for 
-Yice-Presi-

— The new plant of the Lakefield Portland foment Company, 
at Pointe aux Trembles, Que., will start operations in about 
two weeks and will employ about 200 men. The daily output 
for the present will be 2.000 barrels. Buildings are, however, 
constructed to house a plant of the capacity of 3.000 barrels 
a day, and it is the intention of the company to install the 
additional machines required for the enlarged output at an 
early date.

-Another step in the scheme of the Dominion Power and 
Transmission Company will be the beginning of work in the 
Spring on an immense new freight shed, car shops, and sheds 
at Hamilton for the ears used by the various electrical com
panies using tlm new Terminal Station. The site will be on 
Sanford Ave , near the Eagle Spinning Mills, and north of the 
present ear sheds The plans are about completed and the 
work will be rushed with the advent of Spring.

al ters over 
An I y 2,490,- 
it year, al
and a half 
hole cotton 
pared with

—There is a curious lack of coherence among ruling authori
ties in the l nited States. The Federal Food Board decided 
some time ago that if an 
was found to be under weight or adulterated, the blame would 
lie upon the party from whom it had been purchased, 
the Federel Attorney General gives a decision that not the 
immediate seller, but the original guarantor, the manufactur
er generally, would be liable to prosecution. XVhich appears 
to be plain common sense.

An interesting feature of one of the Melbourne wool sales 
was the Nappamerrie clip, from Thargomindah —a station al
most equidistant from Brisbane. Sydney, Adelaide and Mel
bourne. The wool was shorn, classed, and scoured by abori
gines. It was carried by Afghan camel teams to ITergott, South 
Australia, thence by rail to Port Augusta, and eventually con
signed by steamer to Melbourne.
was bought chiefly by French buyers, at 20%d per lb.

unbroken package >f a food product

Now

w England, 
ight cars.

employed, 
Lave to run 

and other 
ered, cause

This much-travelled wool

—The immigration to the United States during the year end
ed June 30, 1907, was greater than in any previous year, ac
cording to the annual report of the Commissioner-General of 
Immigration and Naturalization. The number of immigrants 
to arrive was 1,285,349, exceeding the number of 1906 by 184,- 
614, and that for the year 1905 by 258,850, cr an increase over

—It is reported by Mr. D. H. Ross. Canadian Trade Com
missioner at Mellxmrne. that a number of changes have been 
made in the tariff by the Lower House in Australia, 
changes have yet to be confirmed by the Australian Senate: — 
Newspaper, Geneial, free, Preferential, free : wall paper, 20 per 
cent., 15 per cent. : bicycles, 30 per cent.. 25 per cent. ; motor

The

1er Federal 
ite Proper-

ft
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n. The Patent AVECTA Trouser Presser and Stretcher.

m
L. ^fiEBlNlpW

Over54,000 Sold
i Retails 
1 at
J 30 cts.

Agents | 
Wanted 1 

for »
Canada 1

In Pir
i England .

THE “AVECTA'’ TROUSER STRETCHER.
PATENTED.

In England and Abroad
the cheapest and most efficient trot'set; press ever produced.

i
■ \

i wwI EASILY APPLIED.
I

NO PARTS TO ( i ET OUT OF ORDER. BEST QUALITY MATERIAL.

I MAKERS GROSS LOTS DELIVERED FREE LIVERPOOL.

I Herbert Terry & Sons, Redditch, Eng.i
t

in Farm Animals and 
does the business Use' 
farmer.fill's, .‘15 pet wilt., 30 ]H*r wilt. ; vehicles, 35 per cent., 30 per 

cent. ; harvesters, Cl*2 sterling, none; pianos, 30 per cent., 25 
per cent ; organs, 20 per cent, none.

value of the preferred, the creditors are also to receive 50 per 
cent of common stock calculated on the basis of their credits. 
The balance of the common stock ileing and Vo. are to retain. 
A good list of securities are offered, and it looks a little, like- 
a bonanza for tin* creditors, upon the face of it.

—A report recently 
sioner. on the result o 
by the frost to grain i 
fall shows that as the 
grain collected from t 
both the Provinces of 
abundant supply of 
Manitoba of sixteen sa 
southern part of the Pi 
test of less than 70 pei 
forty out of 103 sample 
70 per cent in four days

At a meeting of the creditors of Messrs. Kessler and Co., 
merchants, of Manchester and Bradford, held in Manchester a 
statement of affairs was issued by Mr. Youatt, provisional 
liquidator, which disclosed an estimated surplus of $620,000 on 
liabilities estimated at nearly $1.835,000. The present position 
is due to the insolvency of Messrs. Kessler and Vo., Xew York. 
The matter was brought before the Lancashire Chancery Court 
in Manchester on Monday, and it was arranged that the wind
ing-up should be continued under the supervision of the Court.

I Tim law ut prisent in force forbids the killing of beaver 
for any purpose whatever. This action was necessary to pre- 
-erve reservoirs of moisture in the forest sections, >s also to 
preserve any specimens of the emblematic rodent.

sei

A game-
warden has just made a seizure of over 400 beaver skins taken
to the north of Pontiac and Ottawa counties, valued at $3,000. 
An agent in Maniwaki, the Indian reserve on the upper Gatin
eau had offered to sell the pelts to Montreal furriers, through, 
whom the poaching was 
possible to catch the trappers until they return in the spring 
from their hunting grounds.

Dullness in the window glass trade is accountable for tin* 
delay in installing glass blowing machines, the invention of 
vvhi h is expected to work a revolution in the business. As it 
is, considerable discounts have been offered by manufacturers, 
and this is believed to be only a symptom of what will occur 
before long. It will be a distinct blessing to have an end put 
to the wage troubles among the hand blowers. Co-opc-rative 
factories in the V.S. are just now paying the men 30 per cent 
cash upon their wages, and a promise of the balance, when the 
stock ie sold.

discovered. It will he practically iin-
—U.S. exporters ha* 

to meet the London excl 
age of British gold to 
exports came up to $12: 
than for the same montl 
less than for December, 
month The exports of 
cotton to $75,398.737. 
represent 60 per cent of 
000,000 less than for N 
months at the present 
direction takes a turn ii

—Attention is being directed in the United States to the 
heavy losses entailed in the winding-up of insolvent estates. 
In the case of an oil company in Kansas, a man working at* 
$125 a month was appointed receiver, and received $10,000 for 
six months’ work.

;

The petitioning creditor’s lawyer received 
$15.001. Other expenses came to $5,000. Besides, the incom
petency of the receiver caused loss to the estate every day he 
was in charge. A business of $55,558 was done, a balance of 
$9,921 being realized. There is not the same expense in Canada, 
though winding up cost is often ridiculously high in the case of 
a certain class of insolvencies.

The suit o-f the Crown Bank against the London Guarantee 
and .Veulent Company, for $11.000, as sureties of $5,000 for 
Edwin St. George Ban well, who stole $10,350 of the bank’s 
money, and $6,000 for Francis M . Mannsell, a clerk, has been 
decided in favour of the bank. It cost the bank $10,545 to 
arrest Ban well and recover the money, and action was entered 
against thi* guarantee company for the amount. The guaran
tee company defied the action on the ground that it was 
through l he negligence of Mannsell that Ban well was enabled 
to rob the bank

—Returns to the Bina 
the metalliferous mines 
for the nine months endi 
—Silver, ounces, 6,919,9 
8-087; iron ore, tons, ] 
tons, 120,077 ; zinc ore, 1 
remarkable advance the 
return exceeding the tot 
ounces. The value of tin 
of the output for the firs 
There will also be a cons 
per, iron ore and pig iroi 
to be the same during rt

- Production of pig iron in the United States last month 
was 1,828.000 tons, a fall from Octol>er of 508.000 tons, from 
November a year ago of 359,000 tons. While October’s out
put broke all records in volume, November’s total was the 
smallest of any month in more than two years —or since Tilly, 
1905. The capacity of the furnaces at the close of the month 
was only 547.000 tons weekly, a decline of no less than 144.000 
tons from the month’s opening. In all, 78 furnaces were blown 
out during the month, reducing the number to 187, compared 
with 278 two months ago, when production was being carried 
un in record breaking volume.

M

- Another shipwreck draws renewed attention to the danger 
of navigating the North American Atlantic coast in the stormy 
season This time it is the Thomson line steamer Kildona 
which went ashore, apparently because of a drifted buoy on a 
bad rock off Sable Island. The season is unfavourable, for sal
vage operations, and a total loss may lx* the result. Happily# 
no lives were lost, 
the fine vessel had been so completely dashed to pieces by the 
force of the waves, ihat not. a fragment of her was to be seen 
upon the fatal reef where she struck.

.

■

—In the Chinese provi 
known as the Pekin Svi 
gage in large development 
officials with confiscation, 
pensation. The Syndicate 
outlay, and a large sum i 
prospects. The pressure > 
nese Government by the j 
Tung is beneficial to Brit 
it is increasing the unpop

Latest advices confirm the rumour that
‘The Farmers’ Advocate,” of London, Ont., a popular fam

ily and agricultural journal, has issued a special Christmas 
number, of great worth and beauty. It is an admirable speci
men of high class printing, and clever illustrating, and its ar
ticles, covering a wide field of usefulness, are original, valuable 
and timely. The leading article on the commercial value and 
development of hvdro-electrieal power in Ontario is of first 
class importance just now, and of itself would justify lauda
tory notice of this number. The review of the year’s trade

—The insolvent firm of Otto Heing of New York, is to be 
wound up and reorganized by an aggregation to be known as 
the Western Development Co. Creditors representing $1,000.- 
000 of the indebtedness have agreed to accept preferred stock 
in the new company for their claims. In addition to an equal
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Qher. J, & R. OLDFIELDn
‘ ■■THtBENB0W2> / *

Iits
Manufacturers ofited

Ship, Railway and Hand Lanterns.
ad a

Speciality :

OPTICAL and PHOTOGRAPHIC 
LAMPS.

35

mm%m

Warwick St.; Bordesley, 
BIRMINGHAM, England.

g-
*

in Farm Animals and Produce is well done, and winds up, as 
does the business itself, most encouragingly to the Canadian 
farmer.

of Shansi. These latter have come to expect nothing from 
the central Government, which supports the hums and rights 
of the Syndicate. If the officials persist, the British 
are pretty sure of well secured rights of compensation.

^ceive 50 per 
heir credits, 
re to retain, 
a little, like

people
A iepo-rt recently issued by the Dominion Seed Commis

sioner, on the result of investigation into the damage done —Since the fl PR un i,0j „ .. .
by the host to gram in the western Provinces during the past other arrangements with the Boston Tm] Maki 77T "it wr.

gia.n collected from the frost districts it would appear that elusion tint .,n nir.., 1
both the I'rorinces of Manitoba and Saskatchewan will have an for a controlling block of'it \ \ *'** <‘s|i,l,l,shment
abundant «.pply of seed wheat for next year’s seeding. In 7L1 7 nadïn Hue t 7 '' '7
Manitoba of sixteen samples of frosted wheat tested from the a ly ,7 on whv 7l n lu , 7 ,’ ^ 7 C0"Ce,Ve
southern part of the Province only three showed a germination .EnglandTine Is ' '' <*0ntrHl U'" New

test of less than 70 per cent in four days. In Saskatchewan 
forty out of 103 samples gave a germination test of less than 
70 per cent in four days.

an
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sary to pre- 
i, is also to 

A game- 
skins taken 

ed at $3,000. 
upper Gatin
ier s, through, 
avtieally im- 
n the spring

t.

an alternative rbute to salt water Terminals, 
<t would mean a direct reversal of its previous policy to use 
this roundabout route for western traffic and a< an independ
ent system, the B. and M. is notoriously difficult to manage
lucratively. Probably some of its franchises might be made 
valuable in time, but there does not

—U.S. exporters have been putting forth great exertions 
to meet t he London exchange demand owing to the heavy dram- 
age of British gold to this side.

appear to he anv serious 
cause for doubting the good faith of the C.P.R. officials, who 
declare there is no truth in the storyNovember's most important

exports came up to $122,772.997, nearly eighteen millions 
than for the same month last year, but upwards of two millions 
less than for December. 1905, so that it 
month

-tes to the 
ent estates.

working at* 
l $10,000 for 
yer received 

the incoin- 
v'ery day he 
i balance of 
1 in Canada, 
i the case of

The tobacco troubles in Kentucky are not abating. The 
farmers’ association is fighting those growers who will not 
sent to agree with them in holding out for higher prices for 
their hurley tobaccos. Last Saturday 500 men rode into the 
city of Hopkinsville, in the south-west of the State, which has 
10.(100 inhabitants, mastered the police and fin» departments, 
and burnt down tobacco warehouses, which with their 
won' valued at $200,000. and left the town apparent!v without 
serions molestation by any 
fined to the Black Patch or the Western part of the State The 
white Imrlev district, which comprises fiftv-two countries. or 
the greater part of central Kentucky, lias the same fight on. So
lar this district has been comparatively peaceful, though there 
have been many barn burnings, plant l>ed scrapings and acts 
°f individual violence.

was not a record
con-The exports of breadstuff's 3time to $24,736,636, and of 

cotton to $75,398,737. Imports by way of New York, which 
represent 60 per cent of the whole to the U.S. were about $12,- 
000,000 less than for November last Tt will be some 
months at the present rate, before the tide in the exchange 
direction lakes a turn in favour of this continent.

year.

contents

Th,* toi- G îvt con-Returns to the Btireau of Mines show that the output of 
the metalliferous mines and works in the Province of Ontario 
for the nine months ending September 30, 1907. was as follows:

Silver, ounces, 6,919,987 ; copper, tons, 5,111; nickel, tons. 
S-087; iron ore, tons, 141,719; pig iron, tons, 180,663; steel, 
tons, 120,077 ; zinc ore, tons, 400.

last month 
tons, from 

tober’s cut- 
1 was the 
since Tilly, 

: the month 
han 144.000 
were blown- 

compared 
•ing carried

The si Ivor output shows a 
remarkable advance the output for the period covered bv the 
return exceeding the total output for last year by 1,518,221 
ounces. The value of the 1906 output was $3,667,551. and that 
of the output for the first nine months of this year $4,312,000. 
lhere will also be a considerable increase in the output of cop
per, iron ore and pig iron, if the rate of production continues 
to be the same during remaining portion of the year.

-

—A Marine Department blue l>ook. issued la My. shows the 
total number of vessels of ail kinds on the register hooks of 

( ana da on December 31st, 1906, was 7.512, with an aggregate
tonnage of 654,179, being an increase of 187 vessels and ;i de 
crease of 15,646 tons register, as compared with 1905. 
ing the average value to be $30 per ton, the value of the regis
tered tonnage of Canada would he $19,625,370. The number of 
vessels built and registered in Canada last year was 397. with

Nova

iAssit ni -

—In the Chinese province of Shansi, a British 
known as the Pekin Syndicate, originally encouraged to en
gage in large development work, was threatened by the native 
officials with confiscation, or an alternative paltry rate of com
pensation. The Syndicate demanded a full reimbursement of 
outlay, and a large sum in addition for their improvement and 
prospects. The pressure which is being exerted upon the Chi
nese Government by the presence of a British fleet off Kxvang 
Tung is beneficial to British interests, and at the same time 
it is increasing the unpopularity of the provincial authorities

company,
opular fa in- 

Ch ristmas 
rable speci- 
and its ar- 
al, valuable 
1 value and 
is of first 

stifv lauda- 
ears trade

a tonnage of 21,741, and worth approximately $978,000.
Scotia heads the list of Provinces in respect to registered ton 
nage, with a total of 187.328. Ontario comes next with 180,
340, and Quebec third with 143,340. 
sels built last jrear. 154 were built in Nova Scotia, 82 in British 
Columbia, and 74 in Ontario. Compared with oth -,r n iti ms 
Canada comes tenth on the list, with Japan eighth and Sweden 
ninth.

In respect to new ve--

1
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der tale of the Christmas of very youthful days, and 
find themselves in thought again grouped about the 
poor shelter of the Biassed Babe,

‘'Oh liusli yi,ur noise ye men of strife,
And hear the Angels sing.”

Whatever recollections it brings will be pretty sure 
to prove softening, sweetening, and therefore, we say 
confidently, beneficial. After all, he is the best busi
ness man who can most effectually mingle integrity with 
wise simplicity, who can be mentally and physically 
strong and tender too. There are many ways of test
ing out growth in these virtues, but none preferable to 
the opportunity this season gives us, of representing 
the love and self-sacrifice of Christmastide in our own 
personalities to our own surroundings.

To every one of our readers we dedicate these simple 
thoughts, coupling with them the old seasonable wish:

HOLIDAY ( i HKKTIX (i.

It is a blessed thing that a sweetening influence lias
been cast into the seething bitterness o( our workaday 
world. So self-centred do we become, owing to the 
constant pressure of competition of varying kinds, that 
it is a benediction to us, to be compelled at least 
a year to pause while the realization instils itself that 
then- is a power al work in life which displays the sweet
ness and tiic beauty ol" self sacrificing love, 
its inauguration bank to a stable manger, and to the

once

\Ye trace

(Tonlor of all tiling's lying in appealing weakness and 
poverty, teaching a new. now old. evangel, the lesson 
of a" humility which overcomes the proud, and of self- 
sacrifice which exalts above empires and thrones, 
power of the lict lilehem story, to soften and sweeten, is 
potent, ns ever, as will lie seen before our next issue ap
pears in the interchanging of Christmas gifts and of 
hourly^ Christinas wishes, in memory of the great gift, 
and lofty aspirations then planted amongst men. 
may well be, there will also come a clearing awav of ani
mosities and causes of friction, as men recall the won-

The

A Merry Christmas,
It and a

Happy New Tear.

.
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E. Lamontaune,IIn 1906 The Interest Income and Increase 

in Assets of THE CANADA LIFE in 1906 
were the greatest in the Company’s history of 
sixty years. At the same time both Expense 
and Lapse Ratios were reduced.
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w
w INSURANCE (X).

The Oldest Scottish Fire Office.
<!/<
<!/<1

Fin niton Head Office. - MONTREAL.

law ur
INSU

Assets exceed,
Fire risks accepted on ir 
every description of in* 
able property.

Agents wanted througho 
Canada.

Till: LOT OF TI

\\ bile insurance 1 
text of the new Lif 
briefly in another y 
voted to the lot of 1 
der the recent New " 
anaes hard to he bor 
ledged. At a late 
dents, held in New 
LT.S. e.x-President t
Armstrong laws “see 
the life insurance ag 
any other feature or 
agent not only had 
opinion, and battle 1 
but the statutory re- 
immediate income fi 
point below that whi 
ing the lust fifteen 
standing 1110 greatly 

Companies having 
have seen their cavefi 
ling, and business sut 
for example, one lar; 
over forty canvassing 
dozen, and four of tl 
the way this same cm 
out of a hundred and 
The clauses of the 1 

business, to prevent c 
management, so grea 
men, that they were 
Limitation clauses ha- 
ties for exercising ve 
the applications fyled 
the mortification of fi 
the risks they have v 
accepted, 
the average agent wh 
week the year round, 1 
instead of from $1)00 t 
for one occupying his 
to be wondered at, if t 
are apprehensively aw. 
government measure, 
recommends should lx 
York (Armstrong) legi 

Those who advocate 
may be reminded that 
his troubles also. An

Commissic

city in the course of 
wrote : “There is so

v
il

f if

I

.

H

I
I

r

;

I

.

f

m
 O



THE CANADIAN JOURNAL OF COMMERCE. 11G9

JIX “business in this country. Every second man you meet 
“is an agent for the company he has his 
“in. Officials at head offices will give the largest 
“mission possible to anyone who will go to their office 
“wiih their own paltry £100.

(FOUNDED 1826.)
D’Y., Ltd.

LAW UNION & CROWN own assurais e- 
coIn-;nu,

■naduin BnuMfc
INSURANCE COflPANY,

(OF LONDON.)

MM.
As a consequence it is 

“impossible to get respectable people to act as agents, 
“and try to, do anything for you.’'’

We should like to offer the contention that as a valu
able functionary in the commercial world, the life in
surance agent is deserving of more consideration than 
he often receives, and his interests should not be 
looked in fashioning the new legislation at Ottawa. It 
ought nut to be difficult to avoid the difficulties 
posed upon him in the United States, and also in 
degree in Great Britain.

XHVIHR ST.
Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Agents wanted throughout 
Canada.

$24,000,000o.
«Canadian Head Office :

£ SO A/. 112 St. James St., MONTREAL. 
J. £. E. DICKSON, Manager

» for the Domimlee

Cngliah Dept, 
rrench l>ept over-

im-
some

THE LOT OF THE LIFE INSURANCE AGENT.

W hi 1 e insurance men are anxiously awaiting the full 
ic.xt of the new Life Insurance measure, referred to 
briefly in another place, a few words may be de
voted to the lot of the Insurance Agent,, especially 
der the recent New York legislation. That he has griev
ances hard to he borne, seems to bo universally acicnow- It people think well on it they must be convinced that 
ledged. At a late meeting of Life Assurance Presi- there is as much money in the country as there ever 
dents, held in New York under the chairmanship of was—if not more. The difficulty lies in the fact that 
H.S. ex-President Cleveland, it was agreed that the much is stored away, and the holders indisposed to- 
Armstrong laws “seem to have borne down harder upon exchange it for the commodities offered for sale. And

vet the amount of bank-notes (popularly termed 
mone) or cash ) in circulation at the beginning of7 

last month was greater by $571,353 than that of the 
corresponding period a year before, 
it must be remembered that there are upwards of 4 mil
lions increase in capital paid up.

money (bank notes) locked away, or senselessly 
carried about in people's pockets to-day, even in Can
ada, than in any period during the century.

The following table shows at a glance the amount of 
money in circulation throughout the country on the 

In Montreal, months indicated, beginning with October, 1906:

♦ ♦

ANGE CO.

Fire Office. un- “TIGHT MON'EW’

MONTREAL

SMITH
int

and Railway 
First claw

the life insurance agent, and his opportunities, than 
any other feature or requirement of the business. The 
agent not only had to suffer from outraged public 
opinion, and battle daily with argument and derision, 
but the statutory- revision of commissions reduced his 
immediate income from writing life insurance to a 
point below that which had been paid at any time dur
ing the last fifteen years or more; and this notwith
standing the greatly increased cost of living.”

Companies having their headquarters in that State 
have seen their carefully collated staffs of agenis dwind
ling, and business suffering accordingly, 
for example, one large company began the year with 
over forty canvassing agents, and ended it with just a 
dozen, and four of them

on
ist Funds el
ates managed.

At the saine timeUNO

MONTREAL
There is probably

moreMARINE

Sons,
era.
îe Main 1277 
Bee, Main 2828

October,1906 ............
January, 1907 ............
March,' 1907 ..............
May, 1907 ..................
July' 1907...................
September, 1907 . . . .

.... $83,718.600 
. . . 07,758,900

. . . 76,346,000
. .. 70,711,000
. . . 73,943,700
. . . 79,455,000

There must, therefore, he some reason for what is 
called “tightness in the money market” other than 
shrinkage in bank issues during the 
wavering efforts on. the part of the banks to curtail call 
loans with the double purpose of checking the tendency 
towards over-trading and speculation—the latter of 
which seems so ingrained in many natures—and of pro
viding currency for the marketing of the harvest, have 
doubtless in not a few cases brought about a condition 
of things less palatable than wholesome. Many a well- 
laid scheme has been checked, many an order cancelled, 
many a contract postponed and expense rendered use
less because something approaching heroic 
was resorted to by hankers when mere good advice 
seemed insufficiently regarded. Any danger that even 
remotely threatened the business of the country has been 
amply provided against by the gathering in of call 
loans, and by the strengthening of reserves wherever 
deemed necessary to fortify the situation all round, 
until now, whatever of depression may betide, few need 
apprehend -that their deposits or their securities are not 
amply safeguarded, or their business operations kept 
within the limits of safety. Sails are being trimmed

ill days, and 
d about the

In one State over 
the way this same company lost a hundred and twenty, 
out of a hundred and sixty field men in the same time. 
The clauses of the Acts respecting limitation of 
business, to prevent companies becoming too large, and 
management, so greatly reduced the incomes of these 
men, that they were simply driven out of business. 
Limitation clauses have given the companies opportuni
ties for exercising very particular choice from 
the applications fyled by agents, who commonly have 
the mortification of finding only a small proportion of 
the risks they have worked hard to secure, has been 
accepted.

new men

new

voar. The unpretty sure 
fore, we say 
îe best busi- 
ltegrity with 
1 physically 
vavs of test- 
oreferable to 
representing 
in our own

among

j

Commissions are so regulated by law, that 
the average agent who secured a $1,000 application a 
week the year round, receives from $400 to $700 
instead of from $900 to $1,200, which

a year, 
was not thp much 

for one occupying his position in the world. It is not 
to he wondered at, if the Agents of Canadian companies 

apprehensively awaiting the disclosures of the 
government measure, which the Royal Commission 
recommends should he based practically upon the New 
York (Armstrong) legislation.

T hose who advocate the imitation of British methods, 
may be reminded that the Life Agent in England has 
his troubles also. An important official in an English 
city in the course of private correspondence recently 
wrote. There is something rotten iu life insurance

measures
are newthese simple 

onable wish:
I

i
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In |hit-siiani-i- of the resolution passed at the annual 
general meeting ol' the shareholders of the Merchants' 

f Camilla, held the 19th dune last, by which the 
regular annual meeting

I tank
wasdale lor bolding- the

changed I ruin .1 nne to IIveenihor. the first meeting un
der the altered bv-law was held in tin- Hoard llomii on 

As mav he seer, on another page, the 
ouiv the business ol the

1 In- I St h instunt. 
Statement and lleport 
lmll'-vea r.

i-i iver
flio slutfi'holders. alreadv apprised of tin

f ; he Hank, galh- 
irridors at in id da v on \\ cd-

nt lis' opérât unisresults ol t lie -i x m
vied ii: groups along the

mrs were thrown open to re
ceive them and, with pleased looks, expressed "s otto 

•• t ||>Mv satisl'artion at the eonliruied nature of the 
| things about to be furmallv submitted for their 

l-’ori'miist among these wa- the amount

lav last, before thenesi

\ nee
gooi
(•onsitl(‘pmt ion.
of Net I’rolits for i lie half-year (after making payment 
of charges, rebate on discounts, interest on deposits and 
fullv providing for all bad anil doubtful debts) which 
foots up $ ITT.III. 50. or proportionately almost equal 
to the net earnings shown by the Statement ol June 
last, making a percentage to the paid-up Capital of 

The balance of $8 4.256. 25 added to the Net15. TT.
Profits left $507.100. To available for distribution.

all disposed of by the payment of two quarterly 
dividends at the usual latter-day rate of 8 per cent.

It

was

per annum, leaving the largely increased sum of $267,- 
400.7 5 to lie carried forward, 
tered his expectations of June last.

The salient features ol* the Statement of Assets and

Mr. Hebden has bet-

Liabilities show but little change from the high-water 
mark of last vear. Circulation has advanced season- 

from $4.152,560 to $5,490.940. Deposits at Calla I
show a reduction of about 11 5 million ; on the other 
band. Deposits subject’ to notice (interest to date in
cluded) have somewhat advanced. The Reserve Fund 
(Re-t) remains at 4 millions., or two-thirds of the paid- 

('all Loans on stocks and bonds in Can-up Capital.
ada are less bv liearlv half-a-million. and those in the

Railway and mnncipalI . S. bv an equal amount, 
securities show some results of the pruning process also.

It mav be remarked here that the Readily Available 
As-ets, which foot tip $19.267.160.82, bear the com- 
mei dnlily high proportion of about 5*. 73 per cent, to 

■posits. It is recalled that excellent authorities regard 
half that ratio as ample to safeguard the depositors

The relativeunder cur Canadian banking system, 
ligures shown, at tlie general meeting in June last were 
$19.,Sill,899.72 and $87,616,546.58, or .qqiroximately
52.66 per cent.

Current Loans and Discounts in Canada are kept 
well in band and show but little advance during the 
half vear. being $84,246,107.26 as compared with $30,- 
554.233. 10 at the 81st May last, 
diminution in Overdue Notes and Discounts, an indi
cation of due regard for lesser features that hear upon

There is a notable

tlie general prosperity of a hank.
Mr. ]•’. O. Lewis, who is recuperating at present in 

f France, has been added to the Hoard of1 lie south
Directors fur the ensuing year, which is now constitut
ed as follow :—Sir 11. Montagu Allan. Mr. Jonathan 
Hodgson. Mr. Thomas Long, Mr. t . 11. ILosmer, Mi. 
C. I-'. Smith. Mr. Hugh A. Allan. Mr. C. M. Haves, 
Mr. Alex. Harnet. Mr. F. <>rr Lewis, 
meeting of the Hoard, Sir Hugh Montagu Allan and Mr. 
Jonathan Hodgson, were re-elected President and X ice- 
l’resident respect ively.
Annual (lelieral Meeting on Wednesday.

At a subsequent

resided at theMr. Hodgson

Li:'!' X (H R 1,1 ( HIT SI11M-: W ISKHY.

It lias been decided definitely that there shall be no
if Canadian winters byadvertising of the severity 

means of a winter carnival and ice palace in Montreal 
So long as wc are endeavouring to attract 

emigration from temperate climes, there does not seem 
to be am great amount of sense in publishing abroad in 

rated form the especial feature of our country

this season.

exaggi
which would be most likely to discourage those who in-

As a simple matter of fact we dotend In go abroad, 
not live in ice palaces, or wear snowslioes and blapket 
coats day and night all the year round, 
are amongst the middle-aged to-day, numbers who as
sociate St. Peterbnrg with Arctic chill, because they 
read in younger days striking accounts of the amazing 
palace of ice. with its frozen furnishings set up on the 
Neva for the Empress Catherine, so were we likely to 
emphasize and inscribe in indelible characters upon 
modern memories an idea of Canadian winter, which 
the Dominion resented so bitterly in Kipling s Lady of

Just as there
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11 of $267,- 
■n has bot-

sometimes unfortunate state of our streets, tends to 
discourage such travel, whereas the very contrary 
course ought to be pursued. Let it be known abroad 
"ljat. advantages we have to offer, that we really have 
advantages, and we shall be as wise men rising to the 
level of our possibilities.
“respondetc natalilms.’’

the Snows.” Little wonder that Icelanders formed 
Canadian emigration societies, or if the whole popula
tion of Greenland, polar bears and all, prepared to emi
grate hither. Britons manfully endure, but they can
not be said to love cold wdather as a steady article of 
•climate. And there can be no real wish to discourage 
their coming to enjoy our glorious summers, and to 
learn how to make the best of our exhilarating winters.

There are. of course, those who will agree with Ves
pasian of old, and say “duleis odor lucri ex re qualihet.” 
—Money smells sweet, however, or whencesoever if
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As the old adage had it,

THE HOCHE LAG A BANK.

It is a somewhat notable achievement, for a bank to 
close such a trying year as 1 !M>7 lias proven itself, with 
a not profit to its credit amounting to 18 1-10 per cent 
upon an average paid up capital of $2,373,3,13.

comes.—So no one need wonder if a few business men 
should forget to exercise foresight, and bring to the 
fore a proposition to revert to former winter carnival 
plans. It must not be forgotten ilso that some of 
these advocates of such designs, remember how the ad
vertizing of the carnival was a revelation of Montreal, 
and its facilities to many who otherwise would never 
lyve heard of it. Some of our furriers, and dry goods 
men obtained customers at those times, who have 
dealt with them ever since. Our hotels have at carni
val seasons afforded lodgings to guests whose experience 
of their well-managed accommodation has sent them 
back-year after ycaiv-and given the city a permanent 
position upon their holiday itinerary. No one doubts 
that the business of the citv was materially helped by the 
old time winter sports,—which is another way of saying 
that the citv was all the better for the advertising it 
got at such times. This is denied by no one. Surely 
the correct inference is, that the city needs more and 
regular advertising. Most progressive communities 
indeed have some kind of a booming or advertizing com
mission. or stuff of some sort, to keep its attractions be
fore the world. We have the attraction, in our great 
metropolitieal city, with its mammoth well-established 
business houses, its superb retailing establishments, its 
general shopping facilities, with the goods of the world 
as well as our own peculiar productions to exercise a 
choice upon. We have a heaven-given site for >•. city 
which gives such beauty to its shelving buildings, be
tween the umbrageous mountain and the silvery waters, 
as its citizens never realize, because familiarity has bred 
something like contempt, for it all. There are public 
buildings, and churches, not altogether unworthy of be
ing classed with those of the show places on tbe tourist 
routes of older lands. Public squares are not destitute 
of works of art. of which no community need be asham
ed. Streets are, in spite of the sensational press, not 
all mire and misery, excepting in certain localities, at 
especial times. Our men , are as good business 
managers as are to be found elsewhere, and our fair 
ones.—well, we will not pursue the subject into 
siapsodv, unbecoming the dignity of a business journal.

There is no reason at all why the attention of the 
world at large should not be attracted towards Mont
real, its capabilities and facilities. As a merely busi
ness proposition we put it forward that it is a mistake 
to he so absorbed in affairs as not to find time to let it 
be known abroad what a good thing we have in our 
town, and to invite others to visit and make use of it, 
to our advantage. It would save expense in soliciting 
business could we persuade men. accompanied by their 
ladies, to look upon Montreal as a nlsy-e to lie visited and 
lodged in, as a distinct holiday treat.

The advertising of our coldest season, as that of the

Thaty

the Hochelaga Bank should have accomplished this 
ought to lie taken as proof of the fact that our French
speaking compatriots have by no means lost that finan
cial acumen which has in their original home made the 
Banks of France into a power respected throughout the 
Commercial world. It is little wonder that the $000,- 
000 of new stock issued during the year was promptly 
subscribed for by the shareholders at a fair premium.
These profits were wisely husbanded to the credit of the 
Bank by 1 lie payment of the usual dividends and liv lhe 
addition ol $400,000 to the Best Account, which

are kept 
luring the 
1 with $30,- 
s a notable 
ts, an indi- 
t hear upon

now
stands at $2,000.000. the capital .being $2,000,000. 
There was also left at account of Profit and Loss $20,- 
47 7, and a reduction in the official valuation of pro
mises and fixtures was made amounting to $30,003. 
The following synopsis shows a comparison with the re
turns oj former years which cannot but prove gratify-1 
ing to those interested:

present in 
> Board of 
,v eonstitut- 
. Jonathan 
Losmer, Atr.
. M. Haves, 
subsequent

Ian and Mr. 
t and Vi vo
ided at the

Nov.30. 1 SO7. XOV.30. 1000. .Nov.30. 1007.
Capital paid up .. $1.0(10,000 $2.000,000 $2..">00.000
Reserve Fund . . .
Circulation . .
Deposits...............
Discounts................
Assets. .

100,000 1.1100,000 2.000,000
O') 1,230 1,831.277) 2.230,010

1.27 1,7)00 1 2,2ô0,S 17 1 1.87)2.04 2
3.800.000 12.7)7)4,7)12 13,027).! 26
0,030,000 18.22 1,3 10 19.008.7 04

In presenting the annual report, the President. Mr. 
F. X. St. Charles, referred briefly to the prosperity 
which bad attended the Bank during the past year, and 
spoke of the necessity for inculcating a true economy, 
which would obviate the necessity for painful retrench
ment at times of stringency.

The General Manager. Mr. M. ,1. A. Prendergast, 
spoke with force, and keen insight, upon the financial 
situation; respecting which he had no gloomy forebod
ings. Ho went on to say substantially that Mr. Andrew 
Carnegie’s remarks upon the present financial situation 
were by no means worthy of the respect due to truisms 
in general. The wave theory might be true of epidem
ics of sickness, where proper precautions were not en
forced against them. There could be formulated no 
theory respecting financial prosperity, or adversity mov
ing according to certain sequences. Economy of man
agement and carefulness respecting investments were 
safeguarded against financial trouble, which no theoriz
ing could dispense with. If there was extravagance at 
the base, there must be uncertainty about the edifice. 
Possibly this was a lesson being taught in Mr. Car
negie’s own country, and we might require some similar 
tuition in Canada. The extravagance practised in good

•:ly.
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times was a real evil, and a fruitful root of much future 
troulile.

As might well have been expected there was no oppo
sition to the re-election of the full Board of Directors, 
as follows :—Messrs. F. X. St. Charles, President; 
Robert Bickerdike, M.P., Vice-President ; Hon. J. ]). 
Rolland. J. A. Vaillnncourt, A. Turcotte, E. II. Lemay 
and .1. M. Wilson.

come from the sale of bonds in England. He hints 
that the road is mainly advocated by the class “whose 
prayer is ‘Give us this day our daily Englishman.’ ”

Of the neighbouring Province he is no more 
cautious in his remarks. “Meanwhile, New Bruns
wick is having an 
a road practically owned by herself, 
the Central, which, built by _a_company origin
ally ran from Norton, a place on the Intercolonial be
tween St. John and Moncton, to Chipman, GO miles 
to the north. It was afterwards taken hold of by the 
Province, and extended to Minto, 15 miles further, 
with spurs going to the Grand Luke coal mines. The 
Government then put a Bill through the Legislature 
empowering them to tax all railways operating within 
the Province up to 3 per cent, of their gross earnings, 
but the tax was to be remitted to such lines as burnt 
this coal. This is how the enterprise, now managed by 
Provincial commissioners, has fared in respect to 
bonuses :—

in-

III
is

interesting experience with 
This isIII

OUR EASTERN RAILWAY ENTERPRISES.

1 lie London “Economist” is not very largely circu
lât! d in this country, though constituting a well known 
authority in the English commercial world, 
benefit of those of our readers who have not the ad van-

For the

(ago ot seeing this valuable publication, we draw atten
tion to a few points in a contributed article from Can
ada, attributed to inspiration of one not far from the 
seats of authority at Ottawa. It has especially to do 
with I lie position of the. far eastern provinces, as re
gards railroads, and is somewhat illuminative in its dis
closures.

.

Ir Federal and Provincial subsidies . . $4.50,000 
Provincial guarantees ....I . . . 810,000

The writer draws attention to the small 
population of these provinces, and accounts for it by 
the lack of manufactures, and the tariff which prevents 
their dealing with their natural customers.in New Eng
land.

$1,260,000

Or at the rate of $13,000 per mile. The road does 
not pay, and is not likely to in any near future. The 
road-bed is described as a “menace to life and limb/> 

“Tn order to mend matters, New Brunswick and Nova construction having been scamped (so a St. John paper 
Scotia have recently taken to building local railways, suggests, rightly or wrongly), for the benefit of the 
subsidised in part by themselves, in part by the Federal 
treasury. When one of these schemes, which paral
leled tide-water, was

i: ■

line tocampaign fund. It is now proposed to 
the Grand Trunk Pacific, which does not want it. Tn 

before the Railway Committee, the the end, it will probably be bought by the Fedcra^Gov- 
M.P. promoter, on being asked what the road was like- eminent for the Intercolonial.” 
ly to carry, frankly allowed that if it carried him though 
his next election it would do about all that was expect
ed of it.

it

THE IThe object of the communication is to put the Eng
lish bondholders of the Intercolonial Railroad on their There were severe 

cheese should be of ; 
almost unprerentedly 
and then drought. ( 
it necessary to depei 
rye. or other quick g 
fails, find it impossil 
was no falling off in 
industry, nor did the 
are not available un 
collecting statistics, b 
last year's good prices 
as usual were turned 
develop a dairy cow, 
3004 did not oncounq 
of fresh young cows s 
pensive for use as a, 
necessity suffered loss 
port of Montreal sin 
pared with last year, 
416,1199.

For purposes of co n 
ing the condition of 
since 1901 :

When the worst comes In the worst, when the guard against investing in these now railway bonds,
which will really bring more expenses upon their road 
with very small returns.
announced by a Dominion Minister the other day that 
a number of roads in the Maritime Provinces of the

subsidies have been exhausted, and the last bond sold
hi England and nothing but bankruptcy remains, the 
lines are unloaded, if the promoters have sufficient 
political influence,, on the Intercolonial, a general re
ceptacle for that sort of property.”

If severe, the statement is true enough in all prob
ability of times gone by, though it cannot he denied 
that there has always been a defined policy looking to such lines, but the Federal taxpayer, who has sunk $80,J 
the advancement of the country behind railroad scheme-. 000,000 in the Intercolonial system, can hardly be con- 
“Tho notion that St. John and Halifax are destined

His conclusion is: “It was

: kind just referred to are to be taken over by the Inter
colonial, which of late has been paying operating ex
penses. This may be good news for those interested in

gratulated.”
The article, it will be remembered, is offered to the 

attention of the great financiers of the world in their 
own organ, and must have a decided effect upon their 
cogitations respecting future investment

to be the winter ports for the export grain of the 
North-West has been inculcated so long and so often 
by tlip local politicians that some of them appear to be
lieve in it. Elevators for handling the grain have ac
tually been erected by the Intercolonial at both places, 
but save at election times, when a fresh appeal to the 
gullible has to be made, they are never used. For the 
distance by Intercolonial from Montreal, to which grain 
from the Georgian Bay would have to be hauled even 
in winter, to St. John, is 150 miles longer than from 
Montreal to Portland, the winter port of the Grand 
Trunk, and 260 longer than from Montreal to St. John 
by the Canadian Pacific. Geography has been still Minister at Ottawa on Wednesday.last, seems to provide 
more unkind to Halifax, which lies beyond St. John.” for much that has been found lacking in respect of the 

He notices also the fact that a now road from Life business as conducted in Canada. Although the 
Centrevillc to Westfield or St. John is now about to be experienced Superintendent of that branch of the pub- 
subsidized to the extent of $20,000 a mile by the Pro- lie service has taken occasion to direct attention in a 
vince of Nova Scotia and the Dominion, and that the general way to the necessity for amendment to the ex- 
balance of an estimated cost of $40,000 will have to isting laws, it is probable .that these might have con-

1:1
II

6
THE GOVERNMENT INSURANCE BILL.

With some consideration for all whom it may con
cern, whether as managers, or policyholders or inves
tors, the Insurance Bill introduced by the Finance

'll
1907

m 3 906
If 3905

1904
1903
1902
1901

I The shipments from 
minted to 55,792 boxes

'
'
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tinned to serve our purposes for some years yet to come 
save, perhaps, with a few modifications—had it not 

been for the revolution enacted in New York—begin
ning at the top this time with Mr. Hyde as scapegoat. 
It is to be regretted that our views in Canada on so 
many subjects relating to business affairs, are so much 
affected by what is happening over the border. It is 
high time we acted more independently for ourselves. 
But nothing is to be precipitous in Ottawa, and another 
Se>sion will likely take up the subject before it is in
corporated in our statute books.

land 2,193 boxes of 
of Canadian cheese

value of $20,833, making the total exports 
up to the close of navigation 2,031,402 

bxs, of the value of $10,298,318, as against total exports for 1900 
of 2,258,357 boxes of the value of $21,228,554, or a decrease for 
this season of 220,955 boxes, and a decrease in returns from the 
season’s exports, as compared with last season's returns of $1,- 
950,236. It will be noticed that prices were higher than for

He hints 
ss “whose 
man.’ ” 
no more 
3w Bruns- 
tce with 

This is 
ir origin- 
lonial be- 

G0 miles 
of by the 

further, 
nes. The 
egislature 
ng within 
earnings, 
as burnt 

inaged by 
spect to

a

many years.
Supplies the world over are believed to be smaller 

usual. In Canada the close of the season finds 225,000 boxes in 
dealers’ hands, about 150,000 boxes less than last . 
this high prices may be expected, as London storage depots 
also nearly 150.000 short of last year's stocks, and there 
no certain prospects of extraordinarily large - shipments 
mg from elsewhere. The business has not been considered re
munerative to the trade, owing to the high prices on this side 
and there may be some slight compensation recouping from the 
present stock in hand.

than

year. For
are
are

1 he principal features of the measure are as follow : 
■—To limit official salaries—none to exceed $5,000 ; 
trust funds of alien companies to be in control of trust 
concerns; triennial distribution of

com-

; expense of
new and old business to be kept separate; no commis
sions for officers at head offices; private trustees of for
eign offices to be replaced by trust companies; surplus
age from deferred dividend policies to be regarded as 
liability; any depreciation of securities to be charged 
against surplus funds ; to check rebating bv fines upon 
cognizant managers or directors ; proxies to be executed 
at most within two months of annual meetings; deposits 
oi Dominion or separate Provinces permissible; 
premiums not to be used to pay losses arising from old 
policies ; investments in bank and certain other

It is pointed out by \V. Weddell and Co., in their latest 
Colon al Dairy Produce Review, "that Colonial cheese is steadily 
but surely ousting the foreign article from British markets.

up to 1904 this operation had been practically carried 
•>} Canada, tor until the last two
But on

years, when abnormally high
prices of cheese enable New Zealand to export to Great Britain 
at a profit, the Australasian product showed scarcely any in
crease. The total imports from New Zealand for the past tpn 
years have been only 40,008 tons, against 836,065 tons from Can
ada, an annual average of 4,000 tons against 83,666 tons, 
fore the abnormally high prices of the last two 
crease from New Zealand from 1898 to 1905 inclusive was only 
1.674 tons, while within two years the increase has been 4,525 
Ions. It is also

).000
3,000

Bellow3,000 years the in

road does 
The 

id limb,” 
ill n paper 

of the 
îe line to 
it it. In 
eral.Gov-

corpor-
atc stocks. a significant feature that notwithstanding the 

I 1111 proposed Bill Contains upwards 'if 150 clauses, 111 traction of high prices, induced very largely last year by the
canned meat scare, the imports of cheese into Great Britain 
tor the year ended June 30 last was 4,472 tons below that of 
the previous year and also considerably below the imports 
years ago.”

It may be of interest to note that United States shipment» 
of cheese to Great Britain this season showed a marked falling 
i'ti, tile exports from New York for the eleven months Jan
uary 1 to December 1 amounting to only 11,541,140 lbs., or 
192 352 boxes, as compared with 23.474.040 lbs., or 391,234 boxes 
for the corresponding period of last year, or a decrease for this 
year of no less than 11,932,900 lbs., or 198,882 boxes.
Ports of United States cheese during 1906 were unusually 
heavy, showing, as they did. an increase of 10.584.180 pounds, 
or 176.403 lmxes over the exports of the previous

•e.

Ibe subject of which have received more or less atten
tion in our columns from time to time, and must 
tinue to do so yet a while.

con-
ten

THE t'HEESE EXPORT TRADE.
the Eng- 
on their 

y bonds, 
heir road 

“It was 
day that 
s of the 
he Inter
ning ex- 
rested in 
ink $80,-> 
i be c-on-

Tiiere were several reasons why the exports' of Canadian 
cheese should be of smaller volume than usual this 
almost unprecentedlv late spring was 
and then drought. Canadian farmers have not yet considered 
it necessary to depend upon such forage crops as rape, green 
rye. or other quick growing grain, and when natural pasturage 
fails, find it impossible to maintain supplies of milk. There 
was

year. An The ex-
followed by cold weather

year.

; . J>no falling off in the number of factories engaged in the 
industry, nor did the butter makers interfere with it. Figures 
are not available under our present governmental system of 
collecting statistics, but in spite of the encouragement given by 
last year’s good prices, it would appear that not 
as usual were turned out last spring, 
develop a dairy cow, and possibly the low prices of produce in 
1904 did not encourage the raising of calves, and left supplies 
of fresh young cows short for this

MOTOR-CAR NOTIONS.

Although the financial situation, not only across the border 
where it began, but in some of the mostso many cows progressive countries 
of Europe, has struck quite a blow to the motor-car business, 
men of invention all over the continent

It takes three years to

busy exercising
their hi a ins in searching for improvements in. tools, adjuncts 
oi- build The simplest thing out is an 8-penny (2'/„-inc.li) nail, 
the only tool required to adjust the clutches in one of the new 
motors for 1908, which are of the internal expansion type, 
with a long leather strip attached to the expanding ring, 
end of which is pivoted so that the movement of the flywheel 
with which the clutch is integral, intends to engage the clutch. 
So far as the general principle of the clutch is concerned, there 
has been no change over that which was used in 1907. but in 
the method of adjustment there has been

are
d to the 
in their 

ion their
season. Grain was too ex

pensive for use as a summer ration, and the milk supply of 
necessity suffered loss. The decrease in shipments from the 
port of Montreal showed a decrease of 254,421 boxes
pared with last year, representing a loss to the trade of $2.- 
416,999.

one

Eor purposes of comparison we give the following table show
ing tile condition of the cheese export business at Montreal 
since 1901 :

LL.
important

change, which is sure to prove very popular. In the old clutch, 
in order to alter the length of the expanding band it 
necessary, lirst, to take out the pin lug. then remove a pin, 
and then with a pair of plyers or with a wrench, shorten or 
lengthen a right and left threaded

an
Quantity Avge. price 
boxes, per liox. Value.

1,97.3,417 $9.50 $18.747,461
2,227,838 9.40 20,941.677
2,121.101 8.50 18,029.358
2,114,639 6.80 14.379,545
2,395,932 9.00 21.563,338
2,109,171 8.50 17,927,000
1,791,613 7.06 12,541.291

iay con- 
ir inves- 
Finance 

i provide 
:t of the 
ugh the 
the pub- 
ion in a 
the ex- 

,ve con-

was

1907
1906 In case a clutchscrew.
1905 started to slip, unless a person had either a wrench or a pair 

of plyers, he was unable to overcome the slipping.
To offset this, a new style of double-threaded adjusting 

screw hai-s been attached to the pivoted end of the expanding 
l and In the centre of this double threaded screw is a hexag- 

. onal surface which is not threaded, but which is bored with
lhe shipments fiom Quebec this season are said to have am- holes just the right size to engage an eight-pennv nail, 

onnted to 55,792 boxes of a value of 1*530,024, and from Port-

1904
1903
1902
1901

'■!There
is a flat spring so arranged as to press against the flat surface î

I
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Revenue Department 
tomber last.

He winds up the cc 
of the Treasury Boa

“Sir—>Sinee writing 
have received a lette 
venue, a copy of whi

The department h 
posai to amend the I 
thority loi- these pay 
from making any fu 
obtained

Under these circun 
as proper charges ag; 
are illegal.

I shall be pleased t 
in the matter, and I 
Department be instr 
making any further 
these refunds.

If the department 
instructed to make aj 
office.”

Evidently the race 
as ybt.”

Den
mark. 

Tons. Tons. 
3,307 ' 87/273 
8,445 81.21*1
2,367 83.520
•2,10U 88.150
2.40 0 88.003
4,804 82.757
0,000 75.664

Austra- New Total
Zeal’d. Colonial. V.S. 

Toils. Tons. Tons.
34,023 14,852 57,095
26,9 >0 15,177 57.275
23,368 15,667 51.882
19 655 15..83(* 45,370

1,053 9,575 23.8(56
7,449 8.295 27,235

15. >56 8,912 32.000

Can
ada

Tons.
.. 8.220 
.. 15,145 
.. 12,847 
. . 9,879
.. 13,238 
. . 1L491 
. . 7.532

Y ear 
ended 

dune 30. 
1907 . . 
1906 
1905 
1904 . . 
1903 ..
19.12 . . 
1901 . .

of this hexagonal portion of the double-threaded screw to pré
vint any motion of the ear from changing the clutch adjust
ment.

lia.
- However, the spring is so adjusted that the leverage 

st cured from an eight-penny nail, which can be inserted in
to the holes drilled for that purpose, is ample to move the 
screw either way and thus shorten or lengthen the expanding 
band. Of course, a wrench can be used as well as a nail, but 
the id< :t was that an eight-penny nail could always be obtained

that if a wrench were not at

SSi

from a fence or signboard, so 
hand, the slipping of the clutch "mild he. overcome with dis

patch.
An < > pci t

writing home, says that one of the points which most împress- 
Hie fact that a shaft-driven car was exhibited by

Another

who attended the Olympia Show in London, in

Til K (JUKBKU CHOPS FOR 1907.ed him was
al! of I’m-- ] J() exhibitors of motor ears except 
writer writes that, lie notices the great majority of French The Provincial authorities have issued their estimates of the 

< rop yields of this Province, as compared with previous years. 
J t must Ik? understood that these estimations are made upon 
information gathered in representative "entres only, and not 
from any exhaustive review. There is reason to believe that 
the returns of hay, for example, are susceptible to changes 
when full returns can he made, ami th.it a small amount only 
of the wheat sown averaged 64 per cent of a full yield. On the 
whole, however, the report is eertainly encouraging, and the 
ensilage and roots may more than save the winter situation for 
the farmer.

1;
maker- have also adopted the direct or eiivdiin shaft drive, as 
Shown by ! heir exhibits in I’aris. lie adds that it is a source 
of gr.itilicalion to him that the guimmkvrs whom lie repre
sents havi always used a shaft, drive for all their ears, 
a number of years ago, when almost every maker of high- 
powered machines used ehains. This recalls the fact that in 
tin first show of the Importers’ Automobile Salon, held in

if the year, for- 
sliaft drive. At that time the

191)7, the ear was the only high powered
American, which used aelgll or 

shaft in high-powered looked ii.ion as experimental, 
who feared I hat it would not

ears was
111(10. 101 Mi. 111(17.nnd there were many skeptics 

work out. and that the company was taking great chances in 
construct inn along these lines. The results of four years of 
study of conditions have verilied the judgment of the company

IX L AS
72 U4Wheat..................................

Barley ............................
Oats :.................................
Bye................. ...................
Buckwheat.....................
Flax....................................
Peas...................................
Beans.................................
Indian emit.....................
Beets, fodder...............
CXirmts............................
Turnips...............................
Potatoes..........................
(been fodders..............
( lover.................................
Timothy..........................
Various mixtures . . .
Pastures..........................
Tobacco............................
Apples..............................
Other fruits..................

An underwriting In 
upon the frçsh water 
system..—The marine 
ended at noon Decer 

While climatic cor 
dv<ring the closing w 
previous years, the 19 
to the number of he 
excessive nimber of 
would have been mue 

-e th ‘ deductible 
a tes all claims of less 

The rates on steel 
valuation of $48.50 a 
which has seemed soi 
the experience on lml 

The companies siill'ei 
through damages sust 
fore the straits were 
Hire itei.ing to reduce 
lie included in the po 
early in the season.

There have also beei 
1 lie Detroit River, hit 
tion regulations, whirl 
The lie * vi • -1 loss of t 

foundered on her secor 
twenty men. The disn 
absence of tarpaulins i 
be denied by some of 
policies were violated 1 
worthy condition becau 
in American counpanies

72SI 70
687087in this regard.

winter season adds im- 
Tlie freezing of

(5574 (i< 5The beginning of the stormy, snowy
to the demand for spring cheek devic 

mntrv mails, as well as clogging of city streets with snrnv 
large and hard In he readily crushed, give 

which, while not as severe as

7(17:1 (II
11771 7‘)<

■ 6::74 114and ire in lumps ton
li!)7.479added vibration to pleasure ears 

that fell, i" riding over exceedingly rough roads, is still annoy- 
intiimanee and regularity. I he Acme

the

977.7
70 (i!)79ing on account of its ec

Spring Cheek Co., which makes the '•shovsorher.” says 
a demand for his device in the winter season, c

he understands that the same is 
and similar devices. Sets of

79 70 HI
conse- 80 toS2 72there F

(|lient, on this comlitioii ; aml 
true of other shock absorbers 
shock absorbers have been placed <m

6776 (53
8178 (5 1

limousine and town ears 7!)74 4! I
7li71 73in cities.
7474 7.4

72(14 4S
BUTTER KN BOUTS. II7>78

0P>70 7) 7r fell far below those of 
which was 

This, in spite of the

The shipments of butter this season
The decrease from last yeai. 70 607.7

several years past.
also a. small year, was 294.027 package

I hat prit es stood at high water mark most of the season, 
The loss to the trade stands at

'The grand average is 71 per cent, as against 0.7 per rent last 
year, and with tlm higher prices now prevailing there should be 
little occasion for any “hard times” cry in the country parts.

II).the average being 23:1/,v per
about .fit 882,41)0. as compared with last year, 
however, he lost sight, of that the high wages of the past year

butter in the Dominion, and that

It must not.

caused a large consumption ot 
the needs of the Canadian North-West sent a

direction. It is just nossible also that 
values led to the rearing of many calves, 

interfere with the operations

considerable lium-
THK AUDITOR (iKNKHAI/S REPORT.

her ol ear loads in that 
the inert‘a se in meat 
which would in the early season 
of the creameries.

There is a deligliful reminder of the chapter upon ‘‘Snakes in 
Ireland” in a fain nos old book, in Part A. ot the Auditor 

( 5 encra Pa Report, lately received. It is quite reminiscent of 
olden days to find in the table of contents a line, “Treasury 
Board Over-rulings,” for, who does not remember the sturdy 
light the former Auditor General, had to make with the Fed
eral Ministers to ensure the respect due to his important office? 
I age 7 is accordingly imposingly printed, "Part A."—Treasury 
Board Over RuVngs of the Auditor General's decisions between 
the Sessions of 1906-7 and 1907-8. Then after a decent space 
appears in conspicuously small type,

Though those who make this contention 
shows there has been 

the farm for feeding
forget to note tlv fact that comparison 
no evidence of retaining skim milk on

butter m iking. We must be content 
for the small volume of this trade,

The

purposes by keeping to
: to give ns the main reason

an unfavourable season nnd a probable shortage of
the trade since 19111 are as Tin-: inhgurcs showing the standing of 

follows : We emphasized last 
sage to Congress, Brésil 
His recommendation' it 
terinl should be admitt 
made “an agreement \v 
port duty on Canadian 

At the present time 
Wood, which enters fr< 
As a protection for the 
sent supposed to he w<> 
final growth of the es-ti 
the Allegh mies of 70,00

Quantity. Price.
pkgs. per pkg.

00.778 $18.80 $ SSS.0S0
t.770.480 
7.897.402 
7.207.240 
1.079,024 
0.748.202 
0.027.000

Value.

. . . . (7>0!l)s ) 
. . . . (titilbs.)

1907 . .
1900
3907 . . . 
1904 .
1903
1902 .. .
1901

“NONE.”801.400 13.20
373,449 12.90
190.300 

338.277 
339.843 
410.000

I
Evidently the fact is worthy of note, and Attorney-General 

Eraser is not willing it should pass un-notv-ed.
It has not, however, been all sweetness and peace with the 

vigilant occupant of this watcli-dog position, 
matter of $38,201 .40 lie was considerably stirred up about. 
This was the sum total of refunds owraw leaf tobacco cuttings, 
about which he hail an epistolary argument with the Inland

. 10.80
12.00
12.70
14.70

. - : There was a

The to'|< wing shows the importation* of Canadian and other 
butter in l he United Kingdom for the past seven years

■

I
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Kevenue Department, during the months of August and Sep
tember last.

Den- 
.S. mark.

Tons. 
07 ' 87/273 
4.5 81,201
07 83.520
Oil 88,150 
90 88.903
04 82,737
100 75.004

adian pulp of $1.00 a ton. Let it be remembered that a ton
of dried pulp is a prodigious quantity, worth when worked up 

He winds up the controversy with this letter to the Secretary into common paper from $40.00 to $80.00 .it the very least, 
of the Treasury Board on September 5th: end capable of forming material for from 6,000 to 8.000 ordin-

“8ir—>Since writing you on 28th ultimo on this subject, I arv daily newspapers, 
have received a letter from the Deputy Minister of Inland Re
venue, a copy of which I enclose.

as.

Is it not fairly evident that the V. S. duty is r,o| a very 
serious detiiment to the trade ? In fact is it mt a mere baga
telle. kept upon the statute hook for, possibly, appearance 
sake? What earthly

The department having practically admitted in their pro
posal to amend the Inland Revenue Act, that the necessary 
thority for these payments did not exist, should have refrained 
from making any further payments until such authority 
obtained

use is it for protective pur.]Mises? Then 
to have the President gravely declare: ‘-There should be no 
taritV on any forest product grown in this country; and, in 
especial, there should be no tariff on wood pulp; due notice of 
the change being, of course, given to those engaged in the busi
ness. so as to enable them to adjust themselves to the new 
conditions. The repeal of the duty on wood pulp should, if 
possible, be accompanied by an agreement with Canada that 
1 here shall be no ex|M>rt duty on Canadian pulp wood.’’ The 
tariff being $1.60 a ton!

au-

was

Under these circumstances I cannot consider these refunds 
as proper charges against the revenue, as in my opinion they 
are illegal.

I shall be pleased to receive the ruling of the Treasury Board 
in the matter, and I have to request that the Inland Revenue 
Department be instructed to refrain in the meantime from 
making any further payments out of its Vtter-of-credit for 
these refunds.

If the department decide to continue them they should be 
instructed to make application for such payments direct to this 
office.”

Evidently the race of men of backbone is not quite extinct 
as ybt.”

a tes of t he 
ions years, 
made upon 
y, and not 
dievc that 
to changes 
munit only 
Id. On the 
g, and the 
tuition for

“In the Name of the Prophet.” with equally becoming 
gravity does the Ha stern street vendor make his important an
nouncement, "I n the X âme <>f the Prophet - figs.”

THK LATH 11 OX. .1. JSRAKI, TARTE.

It will he difficult for many who knew him intimately to re
alize that this energetic, indomitable personality has passed 
away. The lion. Mr. Tarte, was

11)07.
INLAND MARINE INSURANCE.

(34 one who compelled circum
stances to sei ve-diini. Perfectly tireless in prosecuting his <le- 
Signs. as lie was fearless in enunciating bis own opinions, 
he was a constant force, always demanding attention, 
from opponent or friend, 
extreme type.
with considerable success and public usefulness. Bat it 
always as the pilitical journalist, never as the professional 
politician. As a remorseless foe of what lu» disapproved of at 
Quebec, he won his spurs, and his outspoken denunciations, 
and liis journalistic aptitude had undoubted effect in making 
possible the turn over of the constituencies to Liberalism, in 
the election in 1806. Ilis appointment to Ministerial office was 
inevitable, and afforded him the opjiortwnity of enforcing a de
finite policy of improving the harbour of Montreal and of deep
ening the channel, assuring tin* city of her rightful position at 
the head of deep water navigation. The commerce of the Do
minion will always owe much to his persistent advocacy of 
these and kindred matters. Ilis friends, who will deeply regret 
the loss of one possessed of brilliant qualities, have the satis
faction of knowing that bis death, before serious decrepitude 
had dimmed his faculties, was most befitting his busy life, and • 
in strict consonance with his own often expressed opinion of 
what was best.

An underwriting business running into large figures is done 
upon the trçsh water vessels upon the great lakes and canal 
system.—The marine insurance season on tin Great Lakes 
ended at noon December •">.

While climatic conditions have been unusually favorable 
dinning the closing weeks of the season, as compared with 
previous years, the 1907 business will not 1m* profitable, owing 
to the number of heavy losses early in the season and the 
excessive number of small damage claims, 
would have been much worse had the underwriters not agreed 
to -o tb * deductible average clause this year, which elimin
ates all claims of less than $50.

The rates on steel hulls this year have been based on a 
valuation of $48.50 a ton, an increase over > rev ions seasons, 
which has secured some increase in rate, but in spite of that 
the experience on hulls has been very disastrous.

The companies suffered losses of $500,001) early in tin* season 
through damages sustained by vessels in bucking the ice be 
fore the straits were cleared, and a number of companies ire 
1 lire itering to reduce their lines next year unless a ‘lause van 
he included in the policies barring all claims for ice damage 
early in the season.

There have also been losses of $1 .OOO.OOO due to collisions in 
1 lie Detroit Hiver, h it tile government has e livtvd new naviga
tion regulations, which are expected to reduce this hazard.
The lie-vi-t loss <>f t lie veil- was on the steamer Osceola, which 

foundered on her second trip, with a loss of $850.000, and over 
twenty men. The disaster is claimed to have been due to the 
absence of tarpaulins under tlv* hatches and the liability may 
be denied by some of tin» companies on tin* ground tbat the 
policies were violated by the steamer leaving port in an un sea
worthy condition because of this lack. Half tin* line was placed 
in American companies and half abroad.
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A writ ha* been issued at Toronto against 1 he Sovereign 
Life Assurance Co. of Canada, ami Messrs. Addison. II. Hoov
er. William Dineen. Cyrus A. Bilge. It. K. Men/de. A*. F. 
Webster, E. K. Sheppard, .1. lb King. James Dixon. E. W. 
Hall. G. 11. Adams, W. M. German and E. Cuss Porter, by 
Mr. I ho i*ns Bake of l^omlon. Out. Plaintiff asks, on behalf 
of himself and other shareholders, to have the agreement be
tween the company and President Hoover set aside and for an 
accounting of all monies paid thereunder.

e*Snakes in 
e Auditor 
iniscent of 
“Treasury 

the sturdy 
li the Fed- 
tan t office? 
—Treasury 
ns between 
■oent space

-The population of Otta.vta increased by about 7.066 bv an
nexing Ottawa Hast, Ottawa South, Rideau ville and I lint ou
bli i g to the city. The estimated population of the Capital is 
now 77,000.

THE DUTY ON WOOD PULP.

We emphasized last week, in dealing with his annual mes
sage to Congress, President Roosevelt’s reference to wood pulp. 
His recommendation* it may be remembered, was that this ma
terial should be admitted free. care Indiig taken that there be 
made “an agreement with Canada, that there shall be no ex
port duty on Canadian pulp wood.”

At the present time tin* U.S. impose 10 duty upon pulp 
wood, which enters freely, as raw unmanufactured material. 
As a protection for the U.S. manufacturers, who are at pre
sent supposed to be working up each year one-half of the an
nual growth of the estimated stand of spruce timber east of 
the Allegh unes of 56,000,(100,000 feet, there is a duty'on Can-

The Moncton, N. lb. City Council approved ,6 tin* propo
sed shoe factory pnqgksition. Lester II. Higgins is the* head 
of the shoe company which will erect a factory to cost $80.000

ley-General
■—The Peiiinan Co. has bought the old cotton mill at Conti- 

cook, Quo.. and will use it to increase ’ lie output of their 
knitted goods industry in that town.

p with the 
tore was a 
up about, 
•o cuttings, 
the Inland

Sir Hubert Heid lias joined the Board of the L. W. Mill
ing Co.
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pier, Mrs. Woods, was burned, damage $10,000, not insured. 
Also a two-storey dwelling house, 225 Richmond Street, West, 
owned and occupied by Samuel Steinhardt, tailor, damage, $3,- 
000, fully insured. Two-storey dwelling house, 227 Richmond 
Street, West, owned and occupied by George Kitchen, damage 
.$2/)00 to house and $900 to contents. House insured in Anglo- 
American and contents in Royal. St. Andrew’s Institute, cor
ner of Nelson and John Streets, owned by -he trustees of St. 
Andrew’s Church, King Street, damage about $10,000, insured 
for $7,000 in the North British and Mercantile. Williamson’s 
planing mill, 133 Woodbine Avenue, damage, $10,000, fully cov
ered by insurance. Gentlemen’s furnishing store, 848 Yonge 
Street, tinee storey brick building, owned by Mr. Kryster, dam
age to contents $1,000, to building $100; fully covered by in
surance. Standard Chemical Company, 22 Queen Street, West, 
$100 to contents.

The saw mill of D. R. McGarvin, at Springfield, Ont., Avas 
burnt Sunday last. Loss, $10,000.

The residence of T. XV. Wells, Lancaster Heights, was de
stroyed by fire Monday.

The building occupied by Haddad and Clark, Parry Sound, 
was burned December 15.

Calkin’s restaurant at Indian Head, was badly damaged by 
fire December 15.

The storehouse of the Montreal Blanket Co., at Cote St. 
Paul, was destroyed by fire Tuesday last.

The Oxford Cafe, city, was damaged by fire Tuesday to ex
tent of $1.000.

The restaurant of E. Cote, city, was damaged by fire De
cember 10.

The residence of J. Girard, Maisonneuve, was slightly dam
aged by fire Monday last.

Parry Sound was visited by two fires Monday. The first in 
the storehouse of E. S. Pratt and the second in the boarding
house, known as Liberty Lodge. Loss is small in both cases.

The dry kiln of the Woodbine Planing Mill. Toronto, was gut
ted by fire Sunday last. Loss $18,000; insured for $14,000.

The Calgary Stationery Co.’s premises, Calgary, was damaged 
bv fire Wednesday to extent of $15,000.

The Roman (Catholic convent at Lafontaine was damaged by 
tire December 16.

The warehouse of C. W. Rodder, and the limehouse of 
l)odswell and Son, Dutton, were destroyed December 16.

XX'ORLD’S WINE SUPPLY

A calculation of the wine production of the entire world 
published in the Moniteur X’inieole, an organ of the vinegrowers 
oi France, contains several surprises, among which are

supremacy of France and the very unimportant place 
that Germany occupies as a wine producing country. The out
put of all the vineyards of the world is estimated to be 134.128,- 
908 hectolitres, or about 3,554, 416.900 gallons

Of this quantity France herself produces 48,000,000 hecto
litres or considerably more than one-third. Italy comes second 
with 32.500,009 hectolitres, and Spain third with 10,000,000. 
The fourth place is occupied by the French province of Algiers 
with «905,720 hectos, thus making the total output of the

Fifth comes

the
enormous

Fiviteh Republic nearly 55,090.900 hectolitres.
Portugal with 3,000.000 hectolitres; sixth, Austria, with 3,100,- 
000; seventh, Hungary with 2,805,000; eighth and ninth Rou- 
mania and Chile, with 2,500,000, and only in the tenth place 
docs Germany appear with 2,150,000 hectolitres. Russia nearly 
overtook Germany last year with 2,100,000. 
twelfth with 1.900 000. Countries producing between one and 
tavo million hectolitres are Turkey, including, Cyprus, Argen
tina, the United States and Switzerland, 
islands, supplies 000.000 hectolitres 
tralisi is credited Avith 265.000. as are Tunis and Brazil. There 
Is 190.0(H) hectolitres of Cape wine produced every year: Corsica 
yields 146,000 and Luxemburg 120,000 hectolitres.
I lliguav. Bolivia and Mexico follow in this order with small 
quantities. Canada exported 9,555 gallons of wine valued at 
$19,251 in the year ended June 30. 1900.

Belgium is

Greece, with its
and Servia 500.000. Aus-

Peru,

FIRE RECORD.

Tire in the manufacturing part of R. llenisley . jeweller,
•city, December 12, did $10.000 damage.

Fire in a warehouse belonging to the Grand Trunk on Duf
fer! n Street, Toronto, December 14, did damage amounting to 
$5,000. About 225 tons of hay were consumed.

The warehouse and elevator of the Western Canada Flour
destroyed by lire December 12.Mills Co., at X'ornla, Bask., were 

with 8.000 bushels of wheat.
Fire Avhieh broke out December 12. hi the second storey of 

144 Yonge Street, Toronto, did damage to the extent of $50,- 
000 to building and contents. A 
riers, were the principal losers, uiBering damage of about $50.- 
DOO; X\r. and D. Dineen, furriers, suffered $2,000 damage by 
Bmoke, and B. and 11. B. Kent, jewellers, al>out $1,000 by

The losses

fur-K. Jeffries and Co.
BUSINESS DIFFICULTIES.

G. A. Allen, general store, Blind River, Ont., has assigned. 
E. Godin, general store, Griffith, Ont., assigned; R» J. O'
Neil. grocer, London, Ont., assigned to R. G. Fisher. H. XX7. 
Huff, general store, Napanee, assigned J. C. Brackenbridge, 
manufacturers’ agent, Toronto, assigned on demand of E. R. 
( . Clarkson. Bocquet. Bloom and Co, Kin<r Street, XX est, To
ronto. dealers in ladies’ tailoring and millinery, have assigned 
to Mr. Jus. J\ Langley. Henry XXing, grocer, Shipka. Ont., is 
tillering a compromise of 50c in the dollar, fhos. Magee, har
ness maker, Bracebridge, Out., has assigned to the sheriff. The 
St rat font Fuel, lee. Cartage and Construction Co. has assigned. 
McLeod and Co., men’s furnishings, Chatham, has assigned.

Damage to building will he about $2.000. 
are all covered by insurance.

Fire destroyed XX". I). Stinson’s tin shop. Ma tonic Hall. Mrs. 
Norris’ residence, and Geo. Griffin’s tailor shop at Oniomee.

water.

Stinson’s loss is $4,000, no insurance ; Mrs. Nor-Deeember 13.
riss, $4,000, $1,000 insurance : Masonic Hall. $2.000; Griffin’s
$ 1,500, no insurance.

Bell and Pick ford’s l mg making establishment, Mullin Street, 
city, was gutted by tin- Doce-mber 12. Loss. $3,000.

The Beausejour Hotel, at Beau séjour, Man., was burnt Sun
day last. I^oss $20.000 insured for $12,000.

Fire Sunday last, in the fourth storey of the Dominion Radi
ator Building, 144 Craig Street, West, city, caused damage of 
about $15.000. The firms occupying the promises in the dam
aged building are: The Livingstone Manufacturing Co. : Frank 
L. Benedict and Co., importers; Lawson and Jones, lithograph-

In addition to this, loss

T he Economist Printing Co., London, has assigned u> the Lon 
don and XX"estern Trust. J. F. Johnson, general store, Palm
tr Rapids, assigned. The Advertising Novelty Man Co.. To 
l onto, lias assigned .

Lee, Jack and Tom, restaurant, "Winnipeg, assigned. 
Medical Hall, Lacomfo, Alta., oilers a compromise of 40c on 
the dollar.

The

ers; and the Dominion Radiator Co 
will be suffered by the George I). Ross Co., and the Denis Sign

either side of the one in which In this Province. Croteau, dry goods, Etchemin. assigned. The 
Crescent Hat Works, city, creditors met on 18th, and appointed 

E. R. Burton, grocer, Sherbrooke, assigned.

(h^., occupying the buildings on 
the lire originated.

Four fires in Toronto Sunday last caused a lo.ss of approxim
ately $190.‘'Oft. as follows: Elliott Mnfg. Co.. Ltd.. paper box 
factory. 227-235 Richmond Street XVest, damage to building 
and contents, $150.000 80 per cent is covered by insurance in 
45 c impaires, those principally concerned being the Royal, $10.- 
090: Phoenix, of London. $8.000; North American. $4.000; Guar
dian, $3,000 ; Scottish Union and National $2.500; Etna. $2.500: 
Lloyds $23.000: Rochester, German, $2,000; Phoenix of Brook
lyn, Connecticut. Queen Oity and others. A tAvo-storey brick 
dwelling house. 239 Richmond Street, West, OAvner and occu-

a liquidator.
Jos. Lapierie, butcher, St. Eugene le Grantham, assigned. J. 
Ji. George, grocer, St. Johns, assigned to Bilodeau and C-hali- 
tour. O. Mascovich, trader, Huntingdon, assigned. J. €. Cot-

J. P. Guay, generalting ham. mnfr., Ormstown, assigned, 
store, St. Elzear, offers a compromise of 35c cash on the dollar. 
L. O. Yadeboncoeur, trader, St. Remi, assigned. F. X. Gad- 
bois. merchant, Manixvaki, insolvent, has been sold out by his
creditors.

Moses denser, manager of the Dominioi# Dry Goods Co.,

' ..

Montreal, is missing, 
ci aims aggregate $51, 
intermediary that he 
though the entire stoc 

The settlement < 
of XVilks and Michauc 
prominent creditors as 
Peter boro’, $796 ; Univ> 
by Manufacturing Co. 
Co., Montreal, $306 ; 
minion Textile Com pa 
Knitting Co., Hamilto 
$3,607.67; H. J. Din; 
Bates and lnnes, Carh 
pany, Montreal, $965. 
Pemu a ns, Ltd., Paris, 
real, $837.31; A. E. 
Montreal, $705.81.

Orders have been iss 
Northern Ontario Stea 

With liabilities amoi 
butcher, of No. 782 Ch 
of Narcisse Bolduc, wl 
is th& list of creditor 
$100; X. Du fort, $100; 
$11; D. Patenaude, $1( 

J). H. Feott, contrat* 
A. E. XVright.

X'anier and Lesage, 
store, have gone into 
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payements as they came 
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J. M. Marcotte has l> 
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Montreal, is missing, and there is a list of creditors whose 
claims aggregate $51,000. denser has suggested through an 
intermediary that he may pay twenty cents on the dollar, 
though the entire stock in the warehouse is valued at onIjs$l 
500.

not insured. 
Street, West, 
damage, $3,- 

27 Richmond 
dien, damage 
red in Anglo- 
nstitute, cor- 
ustees of St. 
),000, insured 
Williamson’s 

30, fully cov- 
;, 848 Yonge 
Cryster, dam- 
>vered by in- 
Street, \\ est,

Meetings, Reports, etc.
The settlement of the estate has been placed in the hands 

of Wilks and Michaud.
THE MERCHANTS’ BANK OF CANADA.

The following is a list of tile more 
prominent creditors as far as known :—Auburn Woollen Mills, 
Peterboro’, $790; Universal Knitting Co., Toronto, $750 ; Siings- 
by Manufacturing Co., Brantford, $2,059.90; llassey Knitting 
Co., Montreal, $300; Montreal Suspender Co., $720.05; Do
minion Textile Company, Montreal,- $750.54; J. B. Perry 
Knitting Co., Hamilton, $855.95; Jos. Simeon Sons, Toronto, 
$3,007.67; H. J. Dingman, Toronto Knitting Co., $592.08; 
Bates and Innés, Carleton Place, $811; J. P. Black and Coin

The annual meeting of the directors and shareholders of the
Merchants Bank of ( ana da was held at noon Wednesday, 18th 
Dec., at the Head Office, 205 tit. James Street. Amongst the 

were : Messrs. Jonathanshareholders present at the meeting 
Hodgson, Th os. A. Long, C. R. llosmer, C. F. Smith, Hugh A. 
Allan, Alex. Barnet. George Hague, T. E. Merrett, D. 0. 
Macarow, F. S. Lyman, A. D. Fraser, C. R. Black, A. Piddington, 
M. S. Foley, R. Campbell Nelles, John Patterson, E. Fiske 
(Coaticook), and others. In the absence of the President, Sir 
Hugh Montagu Allan, the Wee-President, Mr. Jonathan Hodg
son; took the chair. Mr. Kilbourn 
the meeting.

The minutes of the last annual meeting were taken as read.
The chairman then submitted the following report of the 

directors:—

pany, Montreal, $900.44; Bohan Bros., Toronto, $1,593.86; 
.Penmans, Ltd., Paris, Ont., $3,446.09; Alex. Burnett, Mont
real, $837.31; A. E. Smith, Montreal, $874.52; A. Caisse, 
Montreal, $705.81.

Orders have been issued by the court for the wind-up of the 
Northern Ontario Steamship Co., of New Liskeard.

With liabilities amounting to about $0<k), Olivar G role au, 
butcher, of No. 782 Chausse Street, has assigned at the request 
of Narcisse Bolduc, whose claim amounts to $350. Following 
is thS list of creditors:—N. Bolduc, $350; Louis Beaucaire, 
$100; X. Du fort, $100; Tlierrien and Gareau, $64; A. Lagarde 
$11; D. Patenaude, $102; G. Sherman, $240; Geo. Martel, $48.

D. 11. Scott, contractor, city, lias assigned at the request of 
A. E. Wright.

Vanier and Lesage. Ltd., city, conducting a departmental 
store, have gone into voluntary liquidation, with liabilities 
amounting to $50,000 and assets set at $80,000. At a meeting 
of directors it was declared that the firm was unable to meet 
payments a.s they came due, and, accordingly, it was decided to 
go into liquidation under the terms of the winding up act. Mr. 
J. M. Marcotte has been appointed provisional ’iquidator.

Commercial failures in the United States during the month 
of November, according to statistics compiled by R. G. Dun 
and Co., were 1,180 in number and $17,637,011 in amount of 
defaulted indebtedness. This is a decrease of about $10,000,- 
000 in liabilities as compared with the failures in October, and 
slightly smaller than the figures for September, indicating that 
the situation is improving, although losses show a heavy in
crease as compared with the 885 failures in November, 1906, 
•when liabilities amounted to $11,980,782. Manufacturing fail
ures were 305 in number and $10 927,598 in amount, compared 
with 212 defa-ults in the same month last year when the amount 
involved was only $3,291.192. Trading failures were 840 in 
number and $5,640.065 in amount, against 647 failures last year 
with liabilities of $4,390,415. There were 35 other commercial 
failures, including brokerage, real estate, insurance and similar 
concerns, with a defaulted indebtedness of $1,069.348, against 
26 similar failures last year, when the amount involved was 
$.4,299,175.

Id, Out., Avas

hts, was de- ap pointed secretary ofwas

Parry Sound,

damaged by
THE REPORT.¥

at Cote St.
The Directors beg to present the Statement of A Hairs of the 

Bank as at close of the half-year's business oil 30th November 
last.

esday to ex-

by fire De- In accordance with permission granted by the Shareholders 
at the last annual meeting, the lnioks are closed upon the 30th 
of November, instead”ofslightly dam en the 31st of May, as heretofore.

The net profits for the half-year amounted to $473,144.50. 
Out of this two quarterly dividends, at the rate of 8 per cent 
per annum—amounting to $240,000—have been paid, the bal
ance being carried forward to next year.

1 he full proportion of inspection work has been done during 
the past six months.

The first in 
hhe boarding- 
both cases, 
nto. was gut- 
ir $14,000. 
was damaged All of which is respectfully sulwnitted.

JONATHAN HODGSON,
damaged by Vice-President.

imehouse of 
her 16.

Statement of the result of the business of the Bank for the 
half-year ending 30th November, 1907: —

The Nrt Piotits of the half-year, after piyment of 
charges, rel>ate on discounts, interest on de
posits, and making full provision for bad and
doubtful debts, have amounted to................

The balance brought forward from last year end
ing 31st May, 1907, was........................................

$ 473,141.50
lias assigned. 
; R. J. 0’- 
her. H. W. 
rackenbridge, 
nd of E. R. 
J, West, To-
ia ve assigned 
pka. Ont., is 

Magee, har- 
- sheriff. The 
lias assigned, 
as assigned, 

vo the Lon- 
store, Palm- 

fan Co.. To-

34,256.25

Making a total of $ 507,400.75

This has been disposed of as follows :

HEARD ON THE STREET. Quarterly Dividend No. 80, at the 
iate of 8 per cent. per annum 

Quarterly Dividend No. 81. at the 
rate of 8 per cent. per annum

$120,000.00
Drummer, home for the holidays:—“Well, John; busy these 

times?”
John, a thrifty insurance man:—“Yes, very busy—lending 

money on Policies. ”

120.000.00
240,000.00

Leaxdng a balance to be carried forward to next 
year of . .................................................................... 267,400.75

“Money seems tight among the boys lately, $507.400.75Mr. Smyth 
Janus.”

Janus:—“Yes. indeed, 
trouble is catching. It began with me, I guess.”

ilgned. 
se of 40c on

The
1 had a bad attack lately, and the

STATEMENT OF LIABILITIES AND ASSETS
issigned. The 
,nd appointed 
ko, assigned. 
assigned. J. 
ni and C-hali- 

J. 0. Cot- 
nav, general 
>n the dollar.

F. X. Gad- 
d out by his

at 30th November, 1907.

—The Cordage Factory, of Peterborough, xvhieh has been 
closed down for the past month, resumed operations on Mon
day with a staff of 150 employes.

LIABILITIES.

1.—To the Public:

$5,490,940.00Notes in Circulation .
Deposits at Call . .
Deposits subject to notice (ac

crue! interest to date iuclud

.. .. $10.431.031.81
—The Dominion Inland Revenue for the month of November 

totalled $1,459,096, a decrease of $169,423 as compared with 
November, 1906.Goods Co., 24.440.836.11ed)
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like to bear testimony t<> the loyalty and excellent work and 
spirit of the stall" at large, all the members of which are actuat
ed by an ardent desire to promote the Bank’s best interests.

•‘The general Ini liking and commercial situation 1ms been re
cently epitomized by the chief officer of the premier Bank of 
Canada, supplemented by the weighty deliverance of its presi
dent: and between these two authorities all of present practi
cal interest has been said. If it were for me to make any re
marks to you on the present occasion, 1 should .ike to sav that 
there has, perhaps, never been in recent years in Canada a time 
when a policy of moderation in public and private affairs was 
so plainly called for as the present, and in saying this I believe 
I am only expressing a thought uppermost in the minds of most 
thinking responsible men in Canada. The change in the com
mercial and economic situation in the neighbouring republic 
for the worse, within the past few months, has been kaleidos
copic. It is now happily showing signs of improvement. In 
Canada we are altogether better situated, and it is our good 
fortune to be working under a better banking and currency 
system. But this is a slowing down time with ns, a time to 
take stock of our positions, and to retrench and be mutually 
helpful withal, by being moderate in our commitments and 
undertakings, and thereby introducing a factor into affairs 
making for the retaining of all our advantage, which can only 
lx interfered with by untimely optimism.”

The Chairman “The next order of business is the election of 
Directors, and I would suggest, that Messrs. Black and Patter
son act as scrutineers.”

Moved by Mr. M. S. Foley, seconded by Mr. A. Piddington. 
that Messrs. John Patterson and C. K. Black he requested 
to ad as Scrutineers, and that only one ballot lie taken for the 
election of the Directors.

Mr. (ieorge Hague—“I am inclined to think that this course 
is hardly formal enough for such an election of directors. I 
think the motion should read, ‘That the scrutineers cast one

Deposits due to other Banks in 
Canada ............................................

PROFIT
1,382,470.0.1

Non30.254,343.07 
120,000.00 

2,913.50
Dividend No. 81 
Dividends unclaimed

1
Balance at the credit of 

vember 30th. 1906 . . 
Profits for the year endi 

after deducting the 
interest on deposit
losses ...........................

Premium on new stock .

$41,808,197.47-
2 -To the Stockholders:I -

it Hi $6.000,0011.00
4,000,000.00

267,400.75

Capital paid-up . . . .
Reserve Fund.............
Surplus Profits . .

10.207.400.75i':

$52,135,598.22

l ASSETS.
Dividend paid March 1st 
Dividend paid June 1st. 
Dividend paid September 
Dividend payable Decen

1907.. .........................
Written off buildings a 

ture of the Bank . . 
Carried to Employees’

Fund.............................
( arried to Reserve Fund 
Balance to credit of Pi 

Loss on November 3

$1.533,730.44 
2.384,321.50 
2,223.029.18 

6.709.44

Cold and Silver Coin on hand................
Dominion Notes on hand............................
Notes and Cheques of other Banks 
Balances due by other Banks in Canada 
Balances due by Banks and Agents in Créât

Britain...........................................................................
Balances due by Banks and Agents in the l nited

States ..............................................
Call and Short Loans on Bonds 

and Stocks in Canada 
Call and Short Loans on Bonds 

and Stocks elsewhere than in 
Canada ............................................

I

SO.'!,214.53

70,451.00

$-2,405,004.71:
I

2.0SS.25S. 84
5.484,253.55 

6115.127.07 
6,146.057.21

RESDominion and Provincial Covernment Securities 
Railway, Municipal and other Debentures. . . . .

1 " Balance on November 3< 
Carried to credit of this 

on November 30th, If
$19,267.160.82 ballot for the following persons as Directors,’—and unless this 

course is followed someone may call this (‘lection in question. 
We are all agreed upon the names, and I suggest that this 
course be followed.”

Moved by Mr. J . Patterson, seconded by Mr. (ieorge Hague, 
that the Scrutineers cast one ballot for the following persons 
as Directors of the Merchants’ Bank of Canada for the ensuing 

Sir II. Montagu Allan, Messrs. Iona than Hodgson,

Current Loans and Discounts in Canada (less Re
bate of Interest reserved) .. ..

Roans and Discounts overdue (loss fully provided
tor)..................................................................................

Deposit with Dominion Hovernment for security
of Note Circulation.................................................

Mortgages and other Securities, the property ot
the Bank .................................................................

Real Estate..........................................................................
Bank Premises and Furniture....................................
Other Assets........................................................................

. .. 31.246.107.26
Average Capital during tl: 
Percentage of profits . .

The new Capital Stock 
been promptly subscribed 
premium has contributed 
of the Reserve Fund.

Branch offices have been 
near Montreal.

During the course of "the 
the Head Office, as well as 

(Signed

95.732.55

.
24II.I1IMI.OII

ill. mas l.ong, ('. IÏ. Ilosiiipr, (’. 1-'. Smith, Hugh A. Alhin. ('. 
M Iiayt". Alex. Ihmiot, F. Orr Lewis.

The Scrutineers vast one ballot in aveor'lanee with this mo-

83.307.48 
25.476. 15 

1.155,887.30 
21.836.66

I
lion, and the Chairman declared the gentlemen mentioned 
therein elected as Directors of the Bank.

There being no further business the meeting then adjourned. 
At a subsequent meeting of the Directors the following offi- 

President. Sir Hugh Montagu Allan;

$52.135,508.22

E. F. IIEBDEN, rers were re-elected:
\ ice-President. Mr. .Ionathan Hodgson.

Statement of LiabilitiesGeneral Manager.
I-
f Ll

I MF DISCI SSION'.
( apital paid up....................
Reserve Fund......................
l’rofit and Loss....................
I nclaimed dividends . . . . 
Dividends payable Deeenih 

1007..................... "7. . . .

Meetings, Reports, &c.• | have much pleasure in moving the adop-Tlie Chairman
tion of this report..”

Mr. Thomas Long "Mr. Chairman and gentlemen, the re-
I consider, of nilports that have been placed before you are, 

excellent nature, and I have much pleasure '"n seconding the 
I am sure that we are all pleased and satisfied at the 

(’onsidering the condition of trad1' all

BANK OF H OCl IE LADA.

motion. Due Banks in England ai
eign countries..............

Notes in circulation .. .. 
Deposits not hearing intei 
Deposits bearing interest.
1 npaid lulls of Exchange 

Agencies on the Head

I he Thirty "Third (.'encrai Annual Meeting of the Sharchold- 
of the Bank of Hoelielaga was held at the Head Offices of

report laid before us. 
over Canada. I think that this report is one with which all 

(Hear, hear.)!i Cl's

the Bank, Montreal, on Wednesday. December ISth, 1907, atll the shareholders should lie satisfied.
“| may say that I am very pleased, and 1 a,m sure we all 

are, to sec our ex-general manager. Mr. Hague, present with 
(Applause.) We hope that we shall have the plea 

of seeing him at many such meetings as this in the years 
I have great pleasure in seconding 1 he adoption of

Mr. F. X. St. Charles, President of the Bank, was called to 
tin chair, and Mr. M. d. A. Prendergast was appointed secre-

I'i

m i us to-day.i sure 
to come. After the chairman had read the notice in the Canada

(iazvtte calling the meeting, Messrs. Alex. Prud’homme and 
.Mederic Martineau were appointed Scrutineers, on motion of 
Mr. F. X. St. Charles.

Hie President then read the thirty-third Annual Report of

this report.”
'Tin- Chairman “Are there any questions to be asked bv the 

If not, I will ask your approval of the report.”Sha reholuevs ?
There being no questions, the report was then put to the vote, 

and unanimously adopted.
:

the Directors, as follows: —
To the Shareholders of the Bank of Hoelielaga :

( lentleiman : —
Your Directors have the honour to submit to you the result 

of the financial operations for the year ending November 30th

Hold and Silver 
Dominion notes 
Notes and 

banks .
Due by other Banks in Cam 
Due by other Banka in Ei

“The statement'The (ieneral Manager (Mr. E. F. Hebden) 
before you gives the result of our best efforts in the manage
ment of your property for the past six months. The figures 
mav. perhaps, speak for themselves. I hope you will think Ihe 
state vent a not unfavourable one. Tn this connection, i should

cheques on

1 i
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lient work and 
liich are actuat- 
Dest interests, 
on has been re- 
reniier Bank of 
ce of its presi- 
present practi- 

o make any re- 
ike to say that 
Canada a time 

ate affairs was 
ig this I believe 
; minds of most 
ge in the cont
ouring republic 

been kaleidos- 
provement. In 
it is our good 

: and currency 
us. a time to 

id be mutually 
imiit-ments and 
>r into affairs 
which can only

PROFIT AND LOSS ACCOUNT, 

November 30th, 1007. 

CREDIT.

Due by other Banks in Foreign
countries.........................................

British consols and Debentures 
of the Federal and Provin
cial Governments of the City 
of New York and of the City
of Montreal ..............................

Other Canadian Debentures .... 
Call loans on stocks and other

Debentures ....................................
Deposited with the Government 

in guarantee of circulation . .

240,294. .37

Balance at the credit of Profit and Loss on No
vember 30th. 1906 ........................................ $ 19,710.57

Profits for the year ending November 30th, 1907, 1.332,339.94
3,575.00after deducting the costs of Administration, 

interest on deposits, losses and probable
losses ..................................

Premium on new stock . . . .
584,786.60449,794.05

175,000.00
100.000.90

$4.585,820.31 
$ 811,409.59

$644,504.62
Loans to .Municipal Corporations 
Current Bills of Exchange .. .. $13,925.126.78 
Loans

DEBIT.
and Discounts overdue

( Loss provided for ) ................
Mortgages on properties sold by 

the Bank...........................

Dividend paid March 1st, 1907 . . 
Dividend paid June 1st, 1907 
Dividend paid September 1st, 1907 
Dividend payable December 1st,

1907.. ..............................................
Written off buildings and furni

ture of the Bank......................
Carried to Employees’ Pension

Fund.................................................
( arried to Reserve Fund...............
Balance to credit of Profit • and 

Loss on November 30th. 1907

18,106.83$ 40.302.00
48.987.13 
49,403.16 22,650.00 

33.273.67Real Estate 
Bank Buildings, furniture and 

other assets..........................
19,712.07

304.371 .63
$14.503.528.9130.503.26

$ 19,698.76 1. SI5,000.00 
400,000.00

the election of 
ck and Patter- ( Signed) M. I. A. PR EN DERG AST.

( «' en era I Manager»20,477.00A. Piddington. 
< he requested 
» taken for the

The Report was unanimously adopted.
The usual votes of thanks to the Presid Mil. Directors, offi

cers and employees of the Bank were unanimously adopted.
The report of the Scrutineers showed that all the old Direc

tors had been re-elected for the-current

$ _ 644.504.62

RESERVE FUND.flat this course 
>f directors. I 
neers cast one 
tnd unless this 
>n in question, 
gest that this

year, as follows : - 
Messrs. F. X. St. Charles, Robert Bickerdike, M.P., lion. .1.

Balance on November 3<)th, 1906 $1,600,000.00 
Carried to credit of this Account 

on November 30th, 1907 . . . . D. Rolland. . A. Vail la licou rt, A. Turcotte. E. 11. Lemay and 
d. M. Wilson.

400,000.00
$2,000,000.00
$2,373,353.00 A meeting of the Directors was subsequently held, at which 

the following officers were re-elected 
President, and Robert Bickerdike. Esq., M.P.. Vice-President.

Average Capital during the year
Percentage of profits.....................

The new Capital Stock ($500.000) issued in January last, lias 
been promptly subscribed and paid up, and the 35 per cent of 
premium has contributed to that extent to the augmentation 
of the Reserve Fund.

F. X. St. Charles, Esq.,18 1 10 p. c.George Hague, 
lowing persons 
:or the ensuing 
Iran Hodgson, 

A. Allan, C. 1 he bond issue of the Fort W illiam, Out., Car Company, 
has been sold and work 
put in hand.

Branch offices have been opened at Verdun and at Viauville, 
near Montreal. the $500,000 plant will shortly l>e

with this mo
on mentioned During the course of the year inspections have been made at 

the Head Office, as well as at the various branches.
(Signed) Proclamation has been made legalizing the ojx*rations of 

the Canadian Branch of the Royal Mint from Ian. 1. 1908.
F. X. ST. CHARLES,hen adjourned, 

following offi- 
mtagu Allan ;

President.

—The Londonderry Iron Mining Co. will install a $40,000 
electric plant at their mines in Torbrook, X. S.

Statement of Liabilities and Assets 30th November, 1907

LIABILITIES.

( -apita] paid up . . .
Reserve Fund 
I’rofit and Loss . . .
I ncJaimed dividends 
Dividends payable December 1st. 

1907.....................T.........................

. . . $2,500,000.00
. . . 2,000,000.00
. .. 20,477.00

913.65
&c. FINANCIAL SUMMARY.

Montreal. Thursday, p.m.. Dee. 19th. 1907.
49.712.07

Transactions on the Stock Exchange continu 
ant as they have lieen for weeks past.
markable that the quoted home values oi Canadian securities 
should be so influenced by the condition of affairs over the 
border, where hut very little of our 
or dealt in. *

Among the large number of people owning Canadian stocks 
of more or less permanent interest, there are but few who have 

- $15,127.602.09 * 11(>t from time to time that their holdings were quoted and 
maintained at too high a value. They remain perfectly ease
in their minds so long as they can reasonably concur in the
conclusion of old 11 udibras

"For what's the worth of. any thing 
But just as much as it will bring, ’

and are paid dividends as high as when their property
rated 20 to 30 points more than it is quoted at to-day.

From all appearances, the heads of many of the great busi- 
ress corporations in the IS. are now having their innings, 
and proving that the great abilities which Imilt up such gigan-

v as unimport- 
11 is not a little re-

$4.571,102.72
Due Banks in England and for

eign countries.............................
Notes in circulation........................
Deposits not hearing interest . .
Deposits bearing interest................
1 » paid lulls of Exchange from 

Agencies on the Head Office

the Sharehold- 
lead Offices of 
18th, 1907, at

$ 914,769.90 
2,239,019.00 
3,371,572.18 
8,481.370.31

leading stocks are held
was called to 

►pointed secre-
120,930.70

the Canada 
d’homme and 
on motion of $19,698.764.81

ASSETS.aal Report of

Gold and Silver 
Dominion notes 
Notes and 

banks .
Due by other Banks in Canada . . 
Due by other Banka in England

$ 211.770.09 
701,384.00 was

cheques on other,ou the result 
ovember 30th 1,194,206% 31 

182,857.99 
32,611.81

:

*

1

ss
es

es



Dom. Coal, com. . . 
Don). Coal, pfd.
Dell Telep. Co. .. 
New Bell Telep. Co 
Laurentide, pfd. . . 
Ogilvie, pfd...............

80
80
80
99%

100

93
97
97%

99%
100

93
97
97%

Can. Col. Cotton
textile, pfd...........................
Lake of Woods..............
Ivake of Woods, pfd.. .

Bonds :

97

104

93
97
97%

110
101%
100

so
so .
80
99%

100

. .. 3000
. . . 1000 
. . . 2000 
. . . 2000 
. . . 1000 
. .. 1000 
. .. 1000 
. . . 3000
. . . 1250

. .. 2000 
. .. 2000

Dom. Cotton.............
' Keewatin..........................
Ml lit. St. Ry.................
Laurentide Paper. . . 
Lake of Woods. . . . 
Bell Telephone....
Textile A........................
Textile C.........................
Textile I)........................
•Halifax..........................
Winnipeg......................

108
15

40%

66%38 41 39 41
95 115

78 120 119% 119% 148
118 118 118

228 102 101 102 107
113 113 113 123%

5 95 95

1

1
5025 5050

80 78% 80 101%
71% 70 70% 108%

102% 101 102'% 90

154
190
52

150 150 201
178 170% 177
94 94 113%
53% 53%
(10 00% 84

958484
120% 120%

705555
108 108 

14% 14% 24%
40 40 06%

Miscellaneous:

27Can. Vacille.............
Montreal Street... 243

400Toronto St............................
Shawinigan...........................
Kiel). & Ont. Nav. Co. .
Mont. Light, H. & Power 2020

290
91

10"Winnipeg...............................
VS. Steel & Coal..............

Do. Pref..............................
Dom. Iron & Steel, com. 

Do. Pref..............................

207
26

310
59

* And Interest.

El Padre Needles
10 CENTS

VARSITY,
« CENTS.

The Beet CIGARS that money, skill and nearly 
half a eaatnry’a experience can produce.

Hade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.

lie enterprises may as powerfully he directed also to destroy. 
The great presidents and walking delegates may realize per
haps before long, that they used the "power of the giant" not 
wisely, hut too well, and endeavour to retrace their steps and 
those of their too trusting and often deluded support 
it may pi to e to he too late.

The annual statements of Canadian Banks continue to show- 
good business, as may he seen by the Reports and reviews else- 
wheie. The Bank of Hamilton falls into line with net earnings

pis when

of over 1.1 per cent on the paid-up Capital.
Jn New \ork, money on call, firm ; highest 12 per vent; low

est 3 pel- vent : ruling rate. 12 per cent : last loan 3 per cent. 
Time loans, nominal; Of) days. 12 to 15 per vent; 90 days 8 to

Mercantile paper, 8 per 
4.86

111 per emit ; six months, 8 per cent.
Sterling exchange, firmer after decline at 

4.86.05 for demand, at 4.80.10 to 4.80.15 for 00-dav bills._
British Consols 82 9-16 to

to

r.S. Steel, com. 25%, prefd. 87. 
82%.

The following is a comparative table if stock prices for 
the week ending December 19th, 1907, as compiled by Messrs. 
Meredith and Co., Stock Brokers, Montreal

High Low 
Sales. est. est.

225 
100 
185 
152

Year
ago.
255%
175
211%

Last
Sale.

STOCKS
Banks;

Montreal..................................
Commerce..............................
Molsons....................................
Bust ci n Townships ..
Toront o....................................
Merchants.............................
Royal.......................................
lloihelaga..............................
Viva. Scotia...........................

225
100
185
152

220 
100 
185 
152
202 200 202
152 150 152
218% 213% 218'/, 242%
135 134 134 159 %

52
11
8
2

224 % 
109

31
50

10
13

275% 275% 275%10

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ~ C 

of Rest >*5 
to Paid-up % i- 

Capital (2 *
*

46.04 
50.00

Market Dividend 
value Last six 
of one months

Reserve
Fund

italCapital
Subscribed

Capi
Paid Dates of Dividend-upBANKS

Per Cent$$*?
April. Oct.
Mch. June Sept. Dec.

Jan. April July Oct. 
Jan. April July Oct.

3* 
2 *

2432,238,666
5,000,000

4,84)6,606
10,000,000

954,580
3,600,000
2,948,120

385,219
2,500,000
2,500,000

847,550
4,800,304)

1,787,124
6,000,000
1,000,000
3,371,9X0

14,400,000

4,84 k;, 666 
10,000,000 

955,000 
3,4)90,900 
2,952,000

British North America........
Can. Bank of Commerce.. 
Crown Bank of Canada
Dominion........................
Eastern Townships-----

161 0050
July2100

i‘27.77
67.50

3 *504,600,000 
2,060, 100000

<i07.200
2,500,000
2,-500,000

9041,000
4.974,100

1,794,180
6,000,000
1,000,000
3,371,980

14,400,000

709,K00 
1,250,000 
3,000,000 
3,000,000 

180,000

‘mFarmers .....................
Hamilton.....................
Hochelaga...................

Imperial.......................

La Banque Nationale
Merchants................... .
Metropolitan.............. .
Molsons-........................
Montreal..................... .

Mch. June Sept. Dec.

Dec.
Feb. May Aug. Nov.

100.00
80.00
20.66

100.00

2,500,000 
2,000,000 

175,000 
4,860,306

750,000 
4,000,000 
1,000,000 
3,371,980 

11,000,000

1,195,295 
50,000 

5,250,000 
3,000,000 

180-000

150,00b 
1,250,000 
4,390,000

25,252 
1,640,420

50,000 
75,000 

171,151 
4,500,000 
1,900,000

1.500,000 1,143,752
3,091,000 1,600,000

455,642 
5-50,000

100
100
100

Nov. Feb. May 
Dec 
Oct.

30 AUg.
Mch. June Sept.
Jan. April July 
Mch. June Sept. Dec. 
Mch. June Sept. Dec.

41.98 
64i.66 

100.00 
100.00 
76.38

151.50100
100
100 184.00

225.00100

Jan. April July Oct. 

Jan. April July Oct.

168.47
4.17

175.00
100.00
100.00

100709,300
1,199,042
3,000,000
3,000,000

180,000

1,004,212
2,-500,000
3,900,000
3,000,000
1,540,420

BrunswickNew 1 
North
Nova Scotia..................................
Ottawa...........................................
Peoples Bank of N.B.................

Provincial Bank of Can...........

Sovereign.....................................
Standard........................................

100
100

July
5100

100 4

Mch. June Sept. Dec. 
Sept. Dec. Mch. June 
Jan. April July Aug. 
Feb. May Aug. Nov. 
Mch. June Sept. Dec.

u;10014.94
50.00

115.00
1,004,287
2,500,000
3,900,000
3,000,000
1,-548,350

U100
ri100
1 i
3 v

1008.04
50106.49

Oct.25.00
22.79
22.09

112.50
43.68

100200,000
329,515
774,724

4,000,000
4,349.760

200,000 
504,600 
860,4500 

4,000,000 
4,441,<>00

St. Stephens.......
St. Hyacinthe —
Sterling.................
Toronto...........
Traders.............

3
a*

100
Aug. Nov. Feb. 
June Sept. Dee.

Dec.

Feb. May Aug. Nov.

Mcii.100
202.00100

U100

50 2 *76.20
51.71

1,500,000
3,094,000

594,000
550,00V

Union of Halifax
Union of Canada----
United Kippirc......
Western.......................

* Quarterly.

Dec.3ê100
100

April Get.3*M.54 100300,000

Prices per 
cent on par 

Dec. 19
Ask. Bid
152 iôi*1621

140

155 151*

184*190
225

122

*’**202

125

7
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Attention is concentra 
of somewhat lighter volt 
any calamitous symptom 
extravagance might have 
ployed are more numéro 
amongst the very untIn
is and ought to be no a< 
erage prompt, and thou 
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era have had good re tun 
long their funds will co 
The export trade is heav 
ways have no complaints

ASHES.—Dull market ; 
$(>.20; seconds at $.>.50, ; 
100 lbs.

BEANS. Fair jobbing 
$1.90 for small lots.

El ITER.—The demand 
no prospect of lower prie 
27c to 27%c for present i

CANNED GOODS.—Go 
Leading jobbers’ prices foi 
Tomatoes. $1.27%; corn, 
beans, 92%c; peaches, $3.( 
pears, $2.62% for three's 
and raspberries, $2.27%. 
Evaporated apples, 10c.

(HE ESE. —British cabl 
04c. Local enquiry is ini] 
12%c to 12%c for Ontaric

COAL.—Considerable b 
Crate is quoted by dealers 
ar $7.2ô, less 25c discoun 
gross, duty paid on track

DRESSED POULTRY.— 
indications are, may not 
dressed, sold at 10c to 15< 
to 8y2c; ducks at 7c to 9<

DRY GOODS.—Cautious: 
the trade. Retailers espe< 
in responding to the offer 
some cases delaying the r< 
days. It is understood tl 
are about to announce ad1 
there is no great enquiry f 
on this side. An advance 
English damasks, all linen 
Burlaps are a little lower 
ing the last fortnight a v

ê rê § 
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41
95

11!)%
118
102
113

50
80
70 %

102’/,

66%
115
148

107
123%

101%
108%
90

97

104

4

A

'A

'A

%

Oct.
Feb.
Dec.
Dec.

202

Nov.
Dec. 125
Oct.

Prices per 
cent on par 

Dec. 19
Ask. Bid

Oct. 152 
Dec. 16-2J 
July
Oct. .... 
Oct.............

m
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MONTREAL WHOLESALE MARKETS. silk market, and prices have receded by about Y. 150 all 
The principal reason for this almost unprecedented 

fall has been the financial crisis experienced in New 
which caused a panic among holders and producers of Raws, 
and gave the “Bears” free play in the open market, as well as 

of somewhat lighter volume than usual, but does not exhibit on the local silk exchange, to such an extent that the latter
place had finally even to be closed for the time being, 
these circumstances, all prices
regular, and prospects for the future exceedingly gloomy.” 
Canton supplies are large, and European prices irregular. In 

amongst the very unthrifty, and the latest immigrants, there bleached goods, prints and linings there is but little doing, cx-
is and ought to be no actual want. Collections are on the av- cepting in small lots for immediate sales. It is between sea

sons in this business, and dullnes is not unexpected It Is no
ticeable that the troubles in New England ox er the failure of 

important print establishment, had no effect upon the trade 
in this country, which, while undoubtedly quiet, is. as is seen 
by collections, by no means in a disturbed condition. There

our 
round.

Montreal, Thursday, Dec 19, 1907 York,

Attention is concentrated upon the holiday trade, which is

any calamitous symptoms. There is no doubt economy, where 
extravagance might have been the rule last year. The unem
ployed are more numerous than we could wish, but excepting

Under
absolutely nominal and ir-are

erage prompt, and though the grocery trade has had some 
slight scattered losses through insolvencies, the tone prevailing 
is one of confidence in the future as soon as the holidays are 
past. Large manufacturing concerns are economising to the 
utmost iu order that annual statements may bear as fair a 
face as possible. Money rates continue high, and ihe banks 
with the examples in U.S. before their eyes, are still maintain
ing their available funds, and discouraging firms they had for
merly et it-ou raged in their business enlargements, 
trade is holding its own. but is apprehensive of the sympathetic 
(•fleet of low conditions across the border. The weather is un-

appeajs to be no doubt, however, in the minds of many, that 
the ready-made clothes makers have been somewhat overdoing 
matters, and have accumulated stocks which may require 
carrying over.

The iron EGGS.—Sales of selected stock were made at 24%c to 25c; 
No. 1 cold storage 21 %e to *22 %v. There is certain to be an 
increased demand next week, and supplies here are small.

favourable to railway building, and the thaws interfere some
what seriously with country travel and trade. But the farm
ers have had good returns for their season’s work, and before 
long their funds will come into circulation with good effect. 
The export trade is heavy in most lines, and the through rail
ways have no complaints to make about freights.

t LGl K. Alarket is firm, with good foreign demand, 
quote:—Choice spring wheat patents $0.10; seconds $5.50; 
winter wheat patents $5.75; straight rollers, $5.25; do., in 
ba£s, $2.60 to $2.65.

We

FISH There is a good trade passing, and in a few instances 
supplies are short. There are daily fluctuations,‘but prices are 
substantially as follows: Fresh haddock, cases of 300 to 350 lb-.,AtSilEiS.—Dull market ; prices, nominally, first sorts $6.10 to 

$6.20; seconds at $5.50, and first pearls at $7 15 to $7.35 per 
100 lbs.

4%c; do. less than case, 5c; cod, cases 300 to 350 lbs, 4c; do. 
less than case, 4%c; stead cod, large, heads off, cases 300 lbs., 
5c; do, less than case, 5%c; frozen grass pike, headless and 
dressed, cases 140 lbs., 6%c; do. less than ease 7c; pickerel or 
dure, round pan frozen cases 140 to 160 lbs., less than case. Sc; 
do. fancy dressed, cases 140 to 160 lbs., 8%c; do. less than case, 
9c-, small whiteftsh, Tullibees, cases 140 to 160 lbs., 6%c ; do. 
less than case, 7c; dressed whitefis-h. pan frozen, cases 140 to 
160 lbs., per lb., 9y2c; do. less than case, 10c; B. 0. red salmon, 
about 10 lbs. each, cases 150 to 175 lbs., 8%c; do. less than ease, 
9c; halibut, 10 to 30 lbs. each, cases 250 lbs , 8%c; do less than 
case, 9c; Qualla salmon, 10 lbs., each, headless and dressed, case 
250 lbs., 7%c; do. less than ease, 8c; No. 1 smelts, in boxes. 15 
lbs. each, 10c; mackerel, large fancy stock, 10c par Ur ; sea her
ring, in bbls., 250 fish, $1.80 per 100 fish ; do. less than bids., 
$1.90 to $2 per 100 fiÿh; tom-cods, now, per bbl., $2.25 to $2.50 
per 100 fish.

BEANS.—Fair jobbing demand at easier prices. We quote 
$1.90 for small lots.

1»L ITER.—The demand is overtaking supplies, and there is 
no prospect of lower prices. 28c to 28 %c for grass goods and' 
27c to 27 %c for present make were quoted to sellers.

CANNED GOODS.—Good steady business, at firm prices. 
Leading jobbers’ prices for best class of goods are as follows:— 
Tomatoes. $1.27%; corn, 97%c; peas, 92 %c to $1.37%; string 
beans, 92%v; peaches, $3.62% for three’s and $2.37% for two’s 
pears, $2.62% for three’s and $2.12% for two’s. Strawberries 
and raspberries, $2.27%. Gallon apples, $3.27% ; 3 lb., $1.20. 
Evaporated apples, 10c.

GRAIN.—Foreign demand for wheat is strong, and prices
lx* tween(II ELSE.—British cables quote Canadian firmer at 60c to 

64c. Local enquiry is improving in consequence. Sellers want 
12%c to 12%c for Ontario and 13c to 13%c for September.

Winnipeg fluctuations rangingare strengthening.
$1.01% and $1.03 for December, from $1.10% to $1.11 for 
May, and $1.12% to $1.12% for July. London cables reported 
wheat on passage, sellers asking higher prices ; English eoun-COAL.—Considerable business offering, but supplies small. 

Grate is quoted by dealers at $7 net and egg, stove and chestnut 
ar $7.25, less 25c discount. Best American steam coal, $4.75 
gross, duty paid on track.

try wheat markets, partially 6d dearer ; coi n on passage, firm, 
but not active; French country wheat markets dull, 
dealers have done a fair business via Atlantic ports. The local 
market for oats is quiet, and prices show no further change. 
Ontario No 2 white oats were quoted at 53c; Manitoba No 3 
at 52c to 52%c; Ontario and Quebec No. 3 at 51c; No. 4 at 
49c: Manitoba rejected at 49o*, and Quebecs at 48c per bushel, 
ex store. Corn is slightly stronger in consequence of the for
eign demand. Chicago quoting December 58 Vsc‘, May 57%<\ 
July 56%e. Barley is firmly held at prices varying at dif
ferent points from 93c to $1.16. Chicago quotes rye No. '1 76c.

City

DRESSED POULTRY.—The trade is improving slightly, but 
indications are, may not approach former years. Turkeys, 
dressed, sold at 10c to 15c. chickens at 8c to 10c ; geese at 7c 
to 8%c; ducks at 7c to 9c; foxvls 6c to 8c.

DRY GOODS.—Cautiousness is the distinguishing feature of 
the trade. Retailers especially in the country are backward 

in responding to the offerings of the wholesalers, who are in GREEN FRUITS.—Good demand ; prices stiffening. Oranges 
some cases delaying the regular soliciting until after the hoi i- Fieri das, all sizes, $3.75 per box; Mexicans, 126. 150, 196, 200,
days. It is understood that British makers of fine worsteds 216, $2.50 per box; Jamaicas, very fine and sweet, $3.75 bbl.; 
are about to announce advances before, long, though just now Valencias, 420s. $3.25 per case; do. 714s $4 per case ; navel 
there is no great enquiry for worsted dress goods and woollens oranges, at market prices. Grapes : Malagas, heavy weights,
on this side. An advance of 10 per cent is also looked for in fancy, $4 per keg. Apples : Fameuse, No. 1, $3.50 per bbl.; No.
English damasks, all linen goods on the other side being firm. 2. $2.50 per bbl.; winters, No. 1 Spys, $4.50; No 2. $4. Le-
Burlaps are a little lower abroad. Yokohama reports: “Dur- mens: New Messin as, fancy. 300s, Marconi brand, $2.75 box ;
ing the last fortnight a veritable deiba.de has taken place in do. do., choice 300s, $2.50 box.
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CHARTERED ACCO
MIEL EKED.—Good trade, and prices are firm, 

bran, bags, $23.00; shorts $25.00 per ton; Ontario bran, in 
bags, $23.50 to $'24; middlings, $27 to $29; milled mouillie, $28 to 
$32 per ton; straight grain, $35 to $37.

Manitoba<: IKK Kill IIS. —The Christmas trade is fair, and strong in the 
•Usual lines, lint' with a marked caution in ordering on the 
part ol city retailers, who report that the effect of the shorten-

|!‘f Clarkson 5
Toronto, <

if K
111

lug of fact orv stall's, is against their business. Country trade 
is not as bright as might lie, and collections are slightly slow. 
Sugars have been in demand at steady prices. New York re- 

raw. linn: fair relining, 3.30c to 3.35c; centrifugal, 90
Helmed firm;

CLARKSON, CROSSNAVAL STORES.—Business quiet and unchanged. Pine pitch 
$4 to $4.50 brl.; pine tar $9 to $9.50; oakum, 4c to 7c lb.; coal 
tar, $4 brl.; roofing pitch. $1 per 100 lbs.; cotton waste, col
oured, 5c to 7c per-lb ; white, 8c to 11c; rope: Sisal 7-16 and 
and upwards. 10-/2c; %, 11c; 3 16, Ily3e; Manilla, 7-16 and 
larger, 15c; %, lo'/tc; % and 5-16- 16c; Lath yarn, 10 to 10<4c.

Winnipeg, IV

test, 3. S5r ; molasses sugar, ."$.1)1 >v to 3. Uüc.
$4.40 ilown to $3.95; confectioners* “A.” $4.60; cut loaf, $5.60;

CLARKSON, CROSS
Vancouver,

Chartered Accour 
Trustees

ill
cni-'licil, $5 . 50 ; powdered. .$4.1)0; gra nula t ed. *4.8(1. Molasses 
■\x.i- steady. New Orleans. u|K‘ii kettle. 34c to 42c. London, 
i ■ ; i w sugar, centrifugal. Ils; muscovado. !)s l)d = - l$cet'sugar.

OILS, KOKINS, TERPENTINE. ETC.—Stock taking is still
Prices areon, and there is not a great deal of movement.

Turpentine is selling at 71c to 73c.Raisins have lievn firm, though there is a 
Lexias and blue dessert

J )vci iiiln‘r. Us SV(i 
]>iO iii-i-d weakening For \ aleiivias.

practically unchanged.
Linseed, oil is quoted at 02c to 04c for boiled, while raw is 
worth 3c less. Opium was still slow of sale.

Established
Currants in good demand at former 

( olive i< mi tin1 rise in New York and abroad, and firm-
are generally strong. Advices from

Savannah quoted spirits turpentine steady 44%c. Rosin firm 
with A.Il.C. and 1). at $2.05 to $2.95. Jenkins &

ASSIGNE

No change in teas.Jy In-Id everywhere. New York rosin,
strained, 83.00 to 8.3.65. Turpentine 18*/,c.Not much business in this market 

No.
Prices arc un- 

at $10.00 to $17.50; No. 2 at
HAY

Chartered Accountant 
Estate and Fire Ins

changed : supplies heavy.
$15 to $10; mixed at $13.50 to $14.50; and clover at $12 to

<)\ M'L'HS.—The storms have not seriously interfered with 
supplies, and priées, though firm, are unchanged. IMalpeque 
shell oysters, $10 per bbl.; standard bulk oysters. $1.50 per 
imp. gal.; selects; $1.70; paper pails, $1.10 per 100 pts.; do.

- 81.50 per 100 qts.

$13 per for- in car lots.
15% Toronto St.,
52 Canada Life BleHIDES AND TAI.LDW. (.hliet fm-tnvy <l<-m:>ml fur lent Ikt

No. 1allords encouragement to the tra< 1er' Prices are firm.
No. 3 hides, 5c; No.hide*, 7c; No. *2 hides, tic:

1 calfskins, per lb., 10c; Xo. 2 calfskins, per lb., 8c; lambskins 
SOc to S5c No. I Imrsnliides, each, $2; No. 2 hovsehides, each, 
$1.50; tallow, rendered, per lb., 5% to G'Ac; tallow, rough,

l*()TAT<)HS.—Business fair, supplies better, and market Finn. 
Sales of cars of red stock at 70c to 75c, and white at 80c to 
85c- per bag of 90 lbs. In a jobbing way, sales were made at 
85c to 90e per bag of SO lbs.

Henry Barb<
Accountants A,per 11-.. 1 '/w to 3c.

I l?( )\tSHLNS.—The demand for hogs continues strong, and 
abattoir fresh killed advanced to $8.50 to $8.75 per 100 lbs. 
Heavy Canada short cut mess pork in tierces, $31.00 to $31.50: 
Iris., $20.50 to $21.00: heavy Canada short cut mess 

$10.75.

■OFFICESHONEY. Market dull and prices firm. White clover, comb, 
15c: buckwheat, 13y2c anti extracted, 10c to lie; extracted 
white clover Vofnb, 11c to 13c per lb.

No 18 Wellingto 

TORONTOLard, compound, in tierces, 
50 lbs., 9%c; 

Pure lard, tierces, 375 lbs., 12c;
Green bacon,

pork in /> brls., 
of 375 lbs.. 0y2c; parchment lined boxes,IKON AND HARDWARE. Only 80 per cent of tlm Now 

JLngLiml hn naces aie at work at present, and tin marked de
pression in the iron trad<* of tin* entire east must tell upon 

before lung. With iron slack, all litvs must suller, and 
tin- dnllin-s- in the railway equipment, and m-tal manufactur- 
iiiu Imsincs4 generally, tines not alibi'd much hope to the l .*.

No dun lit these conditions will react to a certain ex-

L-.bs, 50 lbs. net, 10%c.
parchment lined boxes, 50 lbs. not, 12'/p 
boneless 12c; green bacon, flanks, bone in, lie: long clear bacon, 
heavy, SO to 100 lbs.. liy3o; long clear bacon, light, 40 to 60 
lbs., 12c.
lbs., 13c to 14'Ac; do., 12 to IS lbs.. 14c to 15y2c; do., 8 to 12 
lbs, 14y>c to Ifie; do., large hams, bone out, rolled. 14y,.c; do., 
small, 15'Ac: Windsor bacon, backs, 14c to 16c; spiced rolled 
bacon, boneless, short. 12c; do., long, 12y,c to 13c; Wiltshire 
bacon, 50 lbs., sides, 15c.

L : W. & R. M.;

f Accountants, Aud 
501 McKinnon Building, 1

TELEPHONE M.'

|i

Hams, 25 lbs. and upwards, 12ysc- to 14c; 18 to 25
1 rail

upiiii ( anadian prospects, if they continue. At present 
there i* nuthing définitcly diseouraging about the trade, pre
sent orders being ample in heavy lines, though some particular

In New

t cut IWm. Fahey. CA.

brandies mux be feeling the pinch <>t deal* money.
s quiet.: northern $17 to $18.75: southern 

Lead weak, $3 50

WHOLESALE PRICE:
York, pig inm wa 
nominal. Copper weak: lake. $13 to$l !.2->. 
t«, $3.60 . Tin weak: St rail

Bi; WOOL. Prices firmly held, though local market was quiet. 
Canada fleece tub washed, 26c to 28c; Canada- fleece, in the 
grease. 18c to 20c; Canada pulled, brushed, 30c; Canada, pulled, 
unbrushed, 27c to 29c; pulled lambs bruâhed, 30c to 32c; pull-

merinos. 18c to 20c.

.$2i; 50 ;<> $-27.50 : pin tes wea k.
m Name of Article.Tlie Dominion IronSpelter weak: dnmesfic, $4.20 to $4.30. 

and Steel Co L jubilant oxer its acquisition ot 30 miles
of rojil grim ml from the ( iinibcrlaiul Railway and Coal ('<>., 
which makes (h 'ill iudepeiideiit uf the l)oniini:)U ( oal ( ->■« with 

in litigation. All their iron v.ueltors ami also
In most

NAY.c<l Iambs. unbrushed. 30e :
8<>uth African wool, always an inferior dirty clip, is down 10 
per cent, nothing higher than 10d being oll'ercd for it just now.

DHUOS AND CHEMICALS

Acid Carbolic Cryst. medi .
Aloes, Cap®.................................
Alum •• •• •• •• •• •• • • •• 
Borax, xtla...................... •• •

xx Imii they are 
all other- in Canada, mv working to their -aparity.
shelf good* and cutlery g-nernlly. a very fair trade is passing.

in lately, and soil!'1 full re- - • h->r. R«*f. Rin
I’.-mnlinr. Pef. 07..
Citric Acid.....................
Citrate Magneeia lb ..
- u tip Hvd. or............ ... ••100 the.............

several rush eiders having cone-
I'lie tendency has been to eut prices slightly to

ok. '.The Toronto General Trusts Corporation.
nrVIDF.XD Xo. -V2.

pealings. 
courage buyers.

CopneraA. per
Cream Tartar 
Epsom Salta 
Glycerine ..
f: U- Arabic per lb. ..

LINK >T( )( K. At the Montreal yards the offerings were 
ftwirlv large, and of average (pialily. Trading was not brisk 
for anything hut choicest. Ibices xvere slightly weaker, rang
ing from fractional for canning beasts to 3y.,? to 5c for choice, 
ami b't.c to 7c for best. 'The demand for mutton xvas fair, at 
former prices, some luniks selling at $5.05 to $5.(>0. 
wire much -ought after, at from $6 to $6.25 for finest, 
were firmly held, and sold at $2.75. $4.75. $10 and $12. accord
ing lo quality. Liverpool advices quote Canadians at 10c to 
11 ' .,c. raîudiers 9c t <

NOTICE IS HEREBY (ITYEN that a Dividend of Three and 
Three-quarters per cent, upon the Paid-up Capital Stock of 
this Corporation has been declared for the current half year 
(being at the rate of Seven and One-half per cent, per annum), 
and that the same will be payable on and after

Gum Trap.....................................
Insert Powder 1b...................... .
Insect Powder per keg, lb.
Menthol, lb................................
Morrhia.......................................
00 Peppermint lb.....................
Oil T.emon.................................
Opium...........................................
c>ir.et>honi«...................................................
Oxalic Acid . .. .•..............
Potash Bichromate....................
Potash Iodide ..............................
Quinine .......................................
Strychnine....................................
Tartaric Acid....................................

Hogs
( ':ilvps

THURSDAY. THE SECOND DAY OF JANUARY NEXT.

The Tr:u sfrr Books will Ik- closod from XYednesdny, the 18th 
to Tuesday, tile 31st of December, botlis days inclusive.

1<V. bulls 9c. in 11 slow market.

MAI'I.K VRODUCTS.—Moderate trade at steady prices. 
Syrup f)i/„r per Hi. in wood: 6y„e in tins; nviple sugar, 9c to 
9y2c ]icr lb.

By order of the Board.
! Licorice.—

T. AY. LAXGMITR. Managing Director. Stick. 4. 6, S, 12, & 16 to lb.,

Acme Licorice Pellets, canr .. 
Licorice Lozenges, 1 & 5 lb. «

MEAL.—Steady trade for rolled oats at $2.75 per bag. Corn 
nival. $1.60 to $1.70. Toronto, December 6tli, 1907.

m



0 27 0 31
0 08

0 25 0 28è 
0 24| 0 26 
0 22 0 25

Kulled Oats....................
Uornmeal, bag..............
Bran, in bags ..............
Shorts, in bags..............
Mouillie...........................

do Straight grain.

FARM PRODUCES— 
Butter—

Creamery, Townships ...
do Quebec...........

Townships dairy................
•'«-stem, Dairj..............

Manitoba Dairy ...............
I rah Rolls............ . ..

Ghees»—
Finest Western white .. 
Finest Western, coloured 
Finest Eastern..............

Eggs—
New Laid No. 1..............

No. 2..............do
Selected

Bleaching Powder .. ..
Blue Vitriol....................
Brimstone.........................
Caustic Soda .. .... ..
Soda Ash.........................
Soda Bicarb.......................
Sal. Soda.........................
sal Soda Concentrated

DYESTUFFS—

Archil, con .. ,
Cutch..............
Lx. Logwood .. 
Chip Logwood . 
indigo (Bengal) 
Indigo Madras .. 
Cambier .. ..
Madder..............
sumac................
Tin Crystals ..

FISH—
New Haddiei, boxes, per lb 

—urauor Herrings 
«brader Herrings, 

Mackerel, No. 1, pails 
ureen Cod, No.

half brla. .. ..
1 ..

Ureen Cod, large 
Green Cop, small 
Skimess Cod.........

brla Lab. No. 1 .. .. 
half brla ....................

aaimon, 
salmon,
salmon, British Colombia, brla .. .. 
salmon, British Columbia, half brla.
Boneless Fish ........................................
Boneless Cod.........................................
'«'•inless Cod, case................................
Herrings, boxes..................................

FLOUR—

Choice Spring Wheat Patents. .. .
Seconds ...................................................
" inter Wheat Patents....................... .
Straight Roller......................................

unlit nags

0 75 0 86 
0 12 0 18 
0 08 è 0 10*

0 00 ON
1 90

v • 1 Candled....................
No. 9 Candled.....................

Sundries—
Potatoes, per bag......................

Honey, White Clover, comb 
Honey, extracted...................

Bean*—
Prime.........................» •• ••
Best hand-picked...................

Name of Article. Wholesale

9 c. to.
HEAVY CHEMICALS—

James Hutton&Co.
MANUFACTURERS’ AGENTS 

Sovereign Bank Bldg., - MONTREAL, Que
REPRESENTING :

JOSEPH RODGERS & SONS, LTD., 
Jutlers to His Majesty;

STEEL, PEECH & TOZER. LTD., Steel 
Axles, Tyres, Spring Steel, etc., etc.
. & S. BUTCHER/ Razors, Files, etc. 

THUS. GOLDSWORTHY & SON, Emery. 
Emery Cloth, etc.

BURROUGHES & WATTS, LTD., Bil-
I'iird Tables, etc.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
Tariff Expert,

Custom House broker a. forwarder
402 McKinnon Building,

9 MELINDA STREET,
Agent: Thomas Meadows & Co.. Forwarders, 

London, Liverjiool, Etc.

Toronto.

»

PrESTON.ont

office,
-€CH0OL. ÎR
CHURCH, • 1 - .--jfltstf* LODGE !• HI- 

URNITUREll
FINE. BAN K.0FFICE,COURT HOUSE AND le

““"vrga»»

Advertise in

THE JOURNAL OF 

COMMERCE.

CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.

EDWARDS, MORGAN & CO. CHARTERED 
ACCOUNTANTS

TORONTO, Ont.
F. P. Higgins. | W. P. Morgan.

18-20 King St., West, - -
G. Edwards, F.C.A. | T. S. Clark. | A. H. Edwards. |

“"“it Edwards & Ronald, 20 Canada Life Bldg.

GEO. O. MERSON, W. J. ROSS,
& COMPANY.

Chartered
Accountant,

BARRIE, Ont.
COLLING WOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhopu, Barrister.CHARTERED ACCOUNTANTS

Offices : LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. WHOLESALE PRICES CURRENT.

DRUGS AND CHEMICALS—

Acid Carbolic Cryit. medl . - .
Aloes, Cap®.................................
Alum .. • • • • •• •• •• •• • • •
Borax, xtla....................................

< lior. R*’f. Bin 
(';>mnhor. Pef 07-
Citric Acid .. ..
Citrate Magneeil lb .. ..

Hvd. or.................. • •
100 Iba. .. ..

ok. V. V.

Copperas, per
Cream Tartar .. 
Epsom Balte .. •• 
Glycerine..................
c i.. Arabic per lb. ..
Cum Trag............................
Insert Powder lb..................
Insect Powder per keg, lb.
Menthol, lb............................................................
OP Peppermint lb..................
Oil Lemon...............................
Opium.....................................
Phocnhoni*..............................
Oxalic Acid . .. •• •• •• ■
Potash Bichromate............ .
Potash Iodide .........................
Quinine .....................................
Strychnine...............................
Tartaric Acid.........................

Licorice.—

Stick. 4. 6. S, 12. 4 18 to lb.. I lb

Acme Licorice Pellets, canr..............
Licorice Lozenges, 1 & 5 lb. cams ..

CHARTERED ACCOUNTANTS, etc.

Clarkson & Cross
Toronto, Ont.

CLARKSON, CROSS & MENZIES
Winnipeg, Man.

CLARKSON, CROSS St HEELIWELL
Vancouver, B.C.

Chartered Accountants,'
Trustees, Receivers 

Liquidators.
Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15^ Toronto St- 
52 Canada Life Bldg., Montreal.

Toronto.

H^nry garber & C°-
Accountants 4, Assignees

-------- OFFICES---------

No 18 Wellington St., East, 

TORONTO. Can.

W. & R. M. FAHEY
Accountants, Auditors, Etc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. Fahey. CA.

WHOLESALE PRICES CURRENT.

WholesaleName of Article.
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3 00

00
08
08*
11
11

11

0 11
0 12
2 25
2 25 
2 50

So. 2 and larger 
No. 1 and smaller
Bar iron pe; 1UU lbs..............
Am. Sheet Steel, 6 ft. x 2% 18..

20..Am. Sheet Steel, 6 ft. z 2^
Am. Sheet Steel, 6 ft. x 2*
Am. Sheet Steel, 6 ft. x 2*
Am. Sheet Steel, 6 ft. x 
Am. Sheet Steel, 6 ft. x 2%
Boiler plates, iron, * inch 
Boiler

Band Canadian, 1 to 6 in., 30c; over 
base of Band iron, smaller size.. ..

22..
24..
26..
28..

plates, iron, 8-18 inch ._
Iron, base for 2 in. and larger

0 09
0 10

0 < 51 
0 06

0 07

0 08
0 05 
0 074

Canada Platei

full Polish.........................................
• Ordinary. 52 sheets.......................
Ordinary 60 sheets.......................
Ordinary, 75 sheets .......................
Black Iron Pipe, * inch .. ..

% inch .. .. 
* inch .. .. 
% inch .. .. 
1 inch .. .. 

1* inch .. .. 
1% inch .. .. 
2 inch...........

Per 100 feet nett.

2 inch .......................
Steel, cast per "D., Black Diamond ..
dteel, Spring, 100 lbs...................... .. ..
Steel Tire 100 lbs........................................
Steel, Sleigh snoe, 100 lbs......................
Steel. Toe Calk............................................
Steel, Machinery...........................................
Steel, Harrow Tooth...................................

Tin Platei

1C Coke, 14 x 20........................ ..... ..
1C Charcoal, 14 x 20 .. .. .................
IX Charcoal....................................................
Terne Plate 1C. 20 x 28 ........................
Russian Sheet Iron.............................. ....
Lion & Crown, tinned sheets................
22 and 24 gauge case lots .. .. ..
•6 gauge...........................................................
Lead: Pig, per 100 lbs.............................
Jheet ...................................................................

Shot, 100 lbs., 750 less 5 per cent.............
^ead Pipe, per 100 lbs.................................

Zinc—

spelter, per 100 lbs. 
'neet zinc ...................

I c le.Galvanized Staple*—

160 lb. box, 1% to 1% 
Bright, 1* to 1% .. .

2 85 3 29 
2 50 280

Galvanized Iron-

Queen's Head, or equal gauge 28 .. .. 
Comet, do., 23 gauge...............................

4 70 4 95 
4 55 4 80

Iron Horse Shoes—

0 37
0 3S
0 31
0 24
0 18
0 171 
9 171
0 16
0 IF

0 18
0 35

0 18 0 40 
0 17 0 35 
0 17 0 86
0 17 0 36

0 00 U 28
n 43
0 42

0 21 0 22

2 30

3 25 3 3/
4 35 4 4 
2 00 2 25 
0 031 0 04 
007l4 0 0>
0 07* 0 08 
0 95 0 97* 
0 90 1 37*
0 90 2 05 
1 25 1 27* 
0 90 0 92*

4 20
4 60

7 75
0 10

8 00
8 60

6 60 6 75
6 60
7 00

7c per lb. 
less 5 p.c.

7 00
7 76 8 90

2 55 2 70 
2 40 2 50 
2 40 2 65 
2 45 2 66 
2 55 2 78

3 70 8 90 
8 15 3 36
2 50 2 85
3 20 3 40 
3 26 3 45 
2 66 3 00
2 75 3 10
3 76 3 95
4 30 4 15 
4 30 4 40 
2 95 f.O.b» 
Montreal.

2 80 bars.

0 10*
0 11
0 11*
0 16
0 16*
0 16

9 10 010*

3 85
2 75
2 80
2 90
2 37
2 87
2 89
3 90
5 60
7 65
9 18

12 24

Black Sheet Iron, per 106 lba —

8 to 16 gauge ....................................
18 to 20 gauge .............................. .
22 to 24 gauge.................................... 1

gauge ....................................
gauge .....................................28

Wire-

Plain galvanized, 5
do do 0. 7, 8.............
do do 9
do do 10...............
do do 11
do do 12
do do 13.
do do 14
do do 16
d* do 16

Barbed Wire.......................................... .. ..
Spring Wire, per 100 1.25 ..............* ..

Net extra.
Iron and Steel Wire, nlain, 6 to I .. 

ROPE—

Sisal, hase.......................
do 7-16 and tp .. .. 
do % .... ..
do 8-16 ...........

Manilla, 7-16 and larger
do 3-8.............
do 1-4 to 5-16 

Lath yarn . .. .

I c 8 c

4 30
4 25
4 70
5 U0
4 t.0 
4 70
4 90
5 00

3 95 4 20
0 36
0 30
U 6j «
0 88i

0 09 0 10

WM. HUTTON & SDH
—Manufacturing— 

CUTLERS and SILVERSMITHS

"CROSS
ARROW"

P R A N D

TRADE

MARK

Sheffield, Birmingham" 
and London, Eng.

CANADIAN SHOW ROOMS:

417 and 419 Lindsay Building
MO' T RE^ l_.

W. J. Grant, Manager.

BRITISH COLUMBIA SALMON.

Because an exceedingly poor run of 
sockeye salmon is expected on the Fra
ser river next seison but few canneries 
will be operated there next summer, and 
those which are to be worked are not
expected to pay for the cost of running 
iliom.

Where forty packing plants were work
ing at full blast a few years ago on this 
famous sockeye stream it is unlikely 
that a dozen will be in action next year.
In 1009. the year of the “big run” many 
more canneries will be operated, but even 
at this early date there is a feeling 

that the Fraser hasamong cannery men 
seen its best days as a salmon stream, 
and the results of the next big year are 

expected to ecpial those of 1905, 
which in turn were approximately 50 
per cent less than the returns of 1901. 
The absolute failure of a “big year” 
on the Fraser river, is still to come and 
many canners do not possess the optim
ism to make them think that 1909 ^ill

not

GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lba.............................
Ex. Ground, in barrels .. .. 
Ex Ground, in boxes .. ..
I owueied, in barrels .. ..
Powdered, in boxes................
Paris Lumps, in barrels ..

in halt barrelsPari- Lun 1 s.
Branded Velio 
Molasses (Barbadoes) new 
Molus-es (Baibadoes) old 
Mm
Mul.i-.ies in half barrels 
Evaporated Apples .. .

, m barrels

Raisias—

Mu
Layers, London.................
Con. Cluster.......................
Extra Dessert....................-
Royal Buckingham .. ..
Valencia.................................
Valencia, Selected .. .. 
Valencia.

Currants -----
Filatra-;................
P?trad ................
Vosi izzi 
Prunes,
Prur.°H. French 
Figs, in bags .. 
Figa, new layers

California

Biee—

Standard B................................. ..
Patna, per 100 lbs.................
Pot Barley, bag 98 lbs. ..
Pearl Barley, per lb...............
Tapioca, Pearl per lb..............
Seed Tnpioca................. ..............
Corn, 2 lb. tins .. .. .. ••
Peas, 2 lb. tins.......................
Salmon, 4 dozen case .. ..
Tomatoes, per dozen..............
String Beans..............................

Salt—

Windsor lb. bags, gross.......................
3 lb. 100 bags in brl....................
5 lb. 60 bags ...................................
7 lb. 42 bags...................................
200 lb....................................................

Coarse delivered Montreal 1 bag .. ..
5 bags .. ..

Butter Salt, bags, Î00 lbs
brls. 280 lbs 

Cheese Salt, bags, 200 lbs.
brls, 280 lbs.

Coffees—

Beal brand, 2 lb. cans .. ..
1 lb. cans ................

Old Government—Java. .. .
Pure Mocho.................................-
Pure Maracaibc........................
Pure Jamaica.............................
Pure Santos................................ .
Fancy Bio
Pure Rio

Tea*—

Young Hysons, common . 
Younsr Hysons, best grade
ffmpana .....................................
Congou ....................................
Oejlon

HARDWARE-

Antimony.....................................
Tin: Block. L. & F. per lb.
Tin, Block, Straits, per lb.
Tin. Strips, per lb....................
Copper: Ingot, per lb.............

Cut Nail Schedul

Base price, per keg....................................
40-1. find. find, .md 70d, Nails ..

Extras—over and above 30d .....................
Coil Chain—No. 6.........................................

No. 5.........................................
No. 4........................................
No. 8.........................................
* inch ....................................

6 16 inch...............................
% inch ...................................
7-16 inch...............................

0*11 Chain—No. *......................................
9-16
%

% and 1 inch

WholesaleName of Article.WholesaleName of Article.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.
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WHOLESALE PRK

A:

Name of Artie

WIRE NAILS—

td f extra .. .
3d exil

ed and 7d extra .. 
8d and 9d extra .. . 

lOd and 12d extra .. 
16d and 20d extra .. 
20d to 60d extra .. . 
Base................................

fid

Bi ll,DING PAPER—

Dry Sheeting, roll .................
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hld<

Montreal, No 1.......................
Montreal, No. 2.......................
Montreal, No. 8.......................
Tanners pay $1 extra for soi 

and inspected.
Sheepskins ....................................
Clips................................................
Spring Lambskins, each.. ..
Calfskins, No. 1.......................
Calfskins, No. 2.......................
Horse Hides...............................

Tallow reudered.......................

LEATHER—

No. 1, B. A. Sole 
No. 2. B. A. Sole .
Slaughter, No. 1......................

light medium and heavy . 
“ No. 2........................

Harness
Upper, heavy.................
Upper, light.................

Grained Upper.........................
Scotch Grain............................ -
Kip Skins, French.................
English...........................................
Canada Kip ..................................
Hemlock Calf..............................
Hemlock. Light...................
French Calf................. .... ..
Splits, light and medium ..
Splits, heavy..............................
Splits, small..................................
Leather Board, Canada .. .. 
Enamelled Cow, per ft. «,
Pebble Grain ..............................
Glove Grain................................
B. Calf............................................
Brush (Cow) Kid......................
Buff............. .....................................
Russetts, light.............................
Russetts, heavy........................
Russetts. No. 2........................
Russetts, Saddlers’, dozen ..
Imt. French Calf..................
English Oak. lb...........................
Dongola. extra............................
Dongola, No. 1........................
Dongola, ordinary................
Co'rmrpd Pebbles.................
Colored Calf...............................

$ p®aj®ei
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Domestic Broken Sheet .. ..
French Casks .. .. .. ..
French, barrels.........................................
American White, barrels...............
Coopers’ Glue......................................
Brunswiclf Green................................
French Imperial Green ...........................
Nr 1 Furniture Varnish, per gallon .. 

a Furniture Varnish, per gallon ..
Brown Japan.............................................
Black Japan ..............................................
Orange Shellac, No. 1............................
(•range Shellac, pure...............................
White Shellac...........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders..................................
Parish Green in drum, 1 lb. pkg. .. ..
Kalsomine 5 lb. pkgs.

No. 1, B. A. Sole 
No. 2. B. A. Sole .
Slaughter, No. 1...........................

light medium and heavy .. .. 
“ No. 2...........................

Harness
Upper, heavy..............
Upper, light................

Grained Upper......................
Scotch Grain......................... -
Kip Skins, French...............
English......................................
Canada Kip .............................
Hemlock Calf..........................
Hemlock, Light.................
French Calf............................
Splits, light and medium ..
Splits, heavy...........................
Splits, small...............................
Leather Board, Canada .. .. 
Enamelled Cow, per ft. « »
Pebble Grain ...........................
Glove Grain............................
B. Calf.......................................
Brush (Cow) Kid..................
Buff............ .................................
Russetts, light........................ .
Russetts, heavy.....................
Russetts. No. 2............................
Russetts, Saddlers’, dozen .. ..
Imt. French Calf......................
English Oak. lb..............................
Pongola. extra.............................
Dongola, No. 1............................
Dongola, ordinary.....................
Co1 mired Pebbles......................
Colored Calf..................................

3 05
2 70

GLASS—

First break, 50 feet ..............
Second Break, 50 teet .. .. 
First Break, 100 feet .. .. 
Second Break, 100 feet .. ..
Third Break............................
Fourth Break..........................

PAINTS, Ac.—

Lead, pare, 50 to 100 lbs. kegs .. ..
Do. No. 1................................... .
Do. No. 2...................................................
Do. No. 3.................................................

Pure Mixed, gal.. —
»\hite lead, dry .....
Red lead,.....................
Venetian Red, English
Vellow Ochre. French...............
Whiting, ordinary.......................
Whiting, Gilders’......................
Whiting, Paris, Gilders’ .. ..
English Cement, cask...............
Belgian Cement...........................
German Cement...........................
United States Cement...............
h ire Bricks, per 1.000 ..............
Fire Clay, 200 lb. pkgs..............
Rosin, jîer 100 lbs.........................

Glue—

Montreal, No 1 .
Montreal, No. 2 .
Montreal, No. 8 • • • • •• •• •• ••
Tanners pay $1 extra for sorted cured 

and inspected.
Sheepskins ............
Clips....................
Spring Lambskins, 
Calfskins, No. 1 .

ns, No. 2 .. .. 
Horse Hides .. 

Tallow rendered

Calfski

LEATHER—

2d f extra

6d and 7d extra , 
8d and dd extra . 

lOd and 12d extra 
16d and 20d extra 
20d to 60d extra . 
Base.........................

fid

WHOLESALE PRICES CURRENT.

A—

WholesaleName of Article.

WIRE NAILS—
8 C $ C.

WHOLESALE PRICES CURRENT.

WholesaleName of Article.

OILS— 5 c. So.

6 40 0 45 
0 56 0 60 
0 00 0 45 
1 00 1 20 
1 20 1 40 
0 10 0 11 
0 09 0 101
0 70 O 80 
0 60 0 70 
0 60 0 62 
0 63 0 65

Cod Oil.......................................................
S. R. Pale Seal.......................................
Straw Seal...................................................
Cod Liver Oil. Nfld.. Norway Process
Cod Liver Oil, Norwegian....................
Castor Oil...................................................
Castor,Oil, barrels..................................
Lard Oil, extra......................... ..............
Card Oil.......................................................
Linseed, raw, ..................................
Linseed, boiled, ..................... ....
Olive, pure..................................................
1 ‘live, extra, qt., per case....................
Turpentine, nett................................ ».
Wood Alcohol, oer gallon....................

1 30
3 70 
0 74 

1 00 1 25

PETROLEUM—

BUILDING PAPER-

40Dry Sheeting, roll................
Tarred Sheeting, roll .. fO

HIDES—

Montreal Green Hld<

3 85
2 75
2 80
2 90
2 37
2 37
2 89
3 90
5 60
7 65
9 18

12 24

• C • 0.

2 85 3 20 
2 50 280

4 70 4 95 
4 55 4 80

7 00
7 76 8 80

2 55 2 70 
2 40 2 50 
2 40 2 55 
2 45 2 66 
2 55 2 70

3 70 8 90 
8 15 3 35
2 50 2 85
3 20 3 40 
3 25 3 45 
2 66 3 00
2 75 3 10
3 75 3 95
4 SO 4 15 
4 30 4 40 
2 95 f.O.tx 
Montreal.

2 80 bar 3.

0 10*
0 11
0 11*
0 16
0 15*
0 16

0 10 010*

1

•Zf-i i £

Department of Railways and Canals, Canada.
TRENT CANAL.

ONT ARIO-RICE LAKE DIVISION. 
Section No. 2.

NOTICE TO CONTRACTORS.
Ç^EALED TENDERS addressed to the 

undersigned, and endorsed “ Tender
for Trent Canal,” will be received until 
10 o’clock <mi Saturday, February 1st, 
1908, for the works connected with the 
construction of Section No. 2, Ontario- 
Rice Lake Division of the Canal.

Plans and specifications of the work carl 
be seen on and after the 4th Dec., 1907. 
at the office of the Chief Engineer of the 
Department of Railways and Canals, Ot
tawa, and at the office of the Superin
tending Engineer. Trent Canal, Peterboro. 
Ont., at which places forms of tender 
may be obtained.

The lowest or any tender not neces
sarily accepted.

By order,
L. K. JONES, 

Secretary.
Department of Railways and Canals, 

Ottawa. 28th November, 1907. 
Newspapers inserting this advertise

ment without authority from the Depart 
nient will not be paid for it.

not he the big year when the looked for 
failure of the fisheries will come.

‘‘We do not intend to operate as many 
canneries on the Fraser river next sum
mer as wre did during the past sett-son.” 
declared W. H. Barker, president and 
general manager of the B. C Packers’ 
Association, which represents the largest 
investment- in the salmon fisheries of 
British Columbia by any one company. 
“Last season we had five canneries work
ing on the Fraser and while xVe have not 

, definitely decided on how ni;{ny we will 
run next year T think that we will have 
but two, or possibly three, at work.
“The reason for this curtailment? Well, 

the fisheries of the Fraser are failing 
year by year and where the total pack of 
at ok'»yes on that stream last season am
ounted to approximately .18,000 eases we 
do not expect that the results next year 
w ill be as good.”
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Wholesale
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T. TAYLOR, 'ir

I IWHOLESALE

I 39 STATION STREET, | Saddlery & I WALSALL, Enoland. |

Harness flanufacturer, Etc.
Special Prices to Canadians under the New Tariff.
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The statement of the Finance Minister 

at Ottawa, respecting his intention of 

assisting the banks to furnish .money to 
move the North-West crop, has occas- 

$ c. sioned mild speculation in some minds as 
to the possibility of so doing. The ‘Am
erican Banker” in its latest issue re
marks:

“Just how the Dominion Government 
is going to co-operate with the banks in 
assisting to market the Western wheat 
crop, especially that portion which is 
liable to be destroyed if stored in its 
present condition, has not yet been made 
public. There are two ways of doing so.
One is to obtain a short loan in trie Bri
tish market, which under present condi
tions is not likely to be adopted, 
other is to utilize some of the gold îe- 
serve which is deposited with the linan- 
eiaJ department as security against the Dewai 
note circulation.

Name of Article. Wholesale Name of Article. Wholesale

WOOL- 8 Champagnes—
S c. 8 c.

11 00 12 00

0Canadian Washed Fleece............
Noi ih-West............................... ....
Buenos Ayree...............................
Natal, greasy...............................
Cape, greasy.................................
Australian, greasy.......................

0 Marq. de la Tour,0

0
0 Brandie»—

WINES. LIQLORS. ETC. Henneasy, gaL...........................
Martel, case........................................
Otard, gals................. .7. ,!!..**.
Richard 20 years flute 12 qta." la cue
Richard Fleur de Cognac do 
Richard V.S.O.P. 12 qtx ..
Richard V.O. 12 qts........................ *

5 25 10 
12 76 17All 4 00

172 2English, qta..............
English, pi*...............
Canadian i-fs..................

1 1
0 1

Scotch Whiskey*2 2Dublin Stout, qta. .. . 
Dublin Stout, pta. .. . 
Canadian Stout, pta. .
Lager Beer, U.S............
Lager, Canadian .. ..

The1 1
1 1 Bullock Lade, E.E.S.G.L. .. .

Kilmarnock...............
Usher’s O.V.G........................

rs extra spec..................*.*. .. ..
Glenogle 12 qta................

Special Reserve 12 qta
Extra Special, 12 qta.............
Finest Old Scotch, 12 qts. .

10
0 1

9
ellsspirits Canadian—per gaL—

Alcohol 66. O.P.........................
Spirits, 60. O.P...........................
Spirits, 26 U P..............................
Club Rye, U.P............... .............
Eye Whiskey, ord., gal............

do
doIt is said that there is more gold re

solve than is required for this and other 
purposes, and that some of it might le 
used in an emergency of this kind, irt 
all events the idea seems to be to place 
say, $10,000,000 at the credit of those 
banks that are recognized in the West

4 4 do4 4
2 2
3
2 2 Irish Whiskey—

Power’s, qts...............................; ee
Jameson’s, qta..............................
Bushmill’s..............................
Burke’s....................................*’ *" *"

as being grain banks—that is, lothing Angostura Bitters, per 2 doz.............
money to move the crop 

There are some four banks mentioned 
as likely to get part of this loan : The 
Bank of Commerce, the Commercial Bank, 
the Dominion Bank and the Hamilton 
Bank. The Union Bank is also spoken

10
ll1 80 2 00 

2 00 5 00
Turragova
Oporto* 11

Sherrii

Amontillado (Lion) 
Other Brands..

3 50 4 00 
0 86 6 00 Gin—

Canadian green cases....................
London Dry ......................................
Plymouth...........................................
Ginger Ale, Belfast, do*...............
Soda water, importa, dec. .. .. 
Apuilinahr 50 qta..........................

Clarets—
1
1
7

1
1
7

Medoc..................
8t. Julien .. ..

2 26 2 76 
4 00 5 00

of.

London office:-|,ennox house, Norfolk Street, Strand, W.C. 
Australian Addreee =- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs

WHOLESALE PRICES CURRENTWHOLESALE PRICES CURRENT. GOVERNMENT AID FOR THE WEST.

ADMIRALTY AND WAR OFFICE LISTSCONTRACTORS TO H.M. GOVERNMENT.
MAURICE GRAHAM, M. Inst, Mech. E. ; Assoc. M. Inst. C.E. ; M, Inst. Mining E.

Graham, Morton & Co., Ltd.
Engineers & Contractors,

WORKS and 
HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.
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The railway companiei 
surance that they will d 
facilitate the movement 
The principal difficulty it 
grades of grain. These 1 
before navigation closes, 
may be damaged, if not 

Should any of the gx 
used it would likely be n 
some legislation on the 
sion.” Certainly, it woul 
sary.

NEW ZEALAND’S

Trade Commissioner L 

there is in the New Zeali 

ditional duty of 15 per ( 

on boots and shoes. Th 

rubber tyres, pneumatic 

tu) es, wall paper, gum b 
canvas unbleached, doubl 
and surgical and dental 
beeif struck off. These a 
changes affecting Canadis 
new tariff. Motor cars, a 
now made 20 per cent an 
preferential list. Agalns 
lions there has been a lai 
the preferential list. 11

? >'

f

'Oil
'jill

W7,’,

SSij

SS

OK %

88
8S

8S
B

88
88

88
88

88
88
8

«6
68

88
88

88
88

88
8

88
88

88
iC

iû
tû

O
*c

ei
c«

30

88
86

88

8SS

SS
S8

S
83

88
8

8S
8S

S8
 ?

S83

38
38

8

8238»

fv f- m

nr

P
ap

gf
j!m

m
•t

pr
os

it-
—



THE CANADIAN JOURNAL OF COMMERCE. 1187

PERPETUAL CALENDAR
1907 NOVEMBER 1907

Fri Sat SUN Mon Tue Wed Thu

DECEMBER1907 1907

Mon TueSUN Wed Thu Fri Sat

l 2 3 5 64 7
4

8 11 129 10 13 14

15 16 1917 18 20 2 1

February __
28 j.2523 2622 24 27

pApril—June
313029

Sept.—Nov.
I

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

Founded by the present Editor-Proprietor in 1875,

following table, that fur 1906 being based 
on direct confidential returns made to 
the Survey by all known producing 
quicksilver mines

The railway companies have given as- from 5 to 12% per cent. On the larger 
surance that they will d-o all they can to number of the items the preference is 10 
facilitate the movement of the crop. p-;r cent.
The principal difficulty is with the lower 
grades of grain. These have to be moved 
before navigation closes, otherwise they

1905
State. 

California 
(h tgon . .
Te.xas . 
Utah .

QUICKSILVER. Quantity.
24,03.')

Value.
$880,081

1,677
173.362
42,000

may be damaged, if not destroyed.
Should any of the gold reserves be 

used it would likely be necessary to have have been developing during the past 
some legislation on the subject next ses
sion/’ Certainly, it would be most neces-

lmportant industrial changes which 43
4,723
1,0.10four years resulted in a decrease of more 

than 25 per cent in the production of 
quicksilver in 1906, according to the

Totals 30,451 $1,103,120sary.

annual report of the United States Geo
logical Survey. This decline was accom
panied, however, by a slight increase in 
the value of the output per Mask, 
lowing is an advance abstract of this 
report:—

The production of quicksilver in the

NEW ZEALAND’S TARIFF.
THE MONTREAL CITY & DISTRICT 

SAVINGS BANK.
.Notice is hereby given that a dividend 

of Ten Dollars per Share of the Capital 
Stock of this Institution has been de
clared and the same will be payable at 
its Banking House, in this City, on and 
after THURSDAY, the 2nd Day of Janu
ary next.

The transfer books will be closed from 
the 15th to the 31st of December next, 
both days inclusive.

By order of the board.
A. P. LESPERANCE,

Pol-Trade Commissioner Darke says that 
there is in the New Zealand tariff an ad
ditional duty of 15 per cent, ad valorem 
on boots and shoes. The preference on United States in 1906 was 26,238 flasks of 
rubber tyres, pneumatic tyres and inner pounds each, valued at $953,634, as 
tut es, wall paper, gum boots, sail cloth, compared with 30,451 flasks, valued at 
canvas unbleached, double warped duck $i .103.120, in 1905, a decrease in quantity 
and surgical and dental instruments has of 4,213 flasks and In value of $144,486. 
been struck off. These are the principal This decrease is due to the great falling 
changes affecting Canadian trade, in the of: in the oiutput of the California mines,

as the Texas producers a little more than 
made 20 per cent and taken off the held their own, and Utah measurably in- 

Agalnst these reduc- créas d Its production. The domestic pro-

!j

new tariff. Motor cars, at first free, are
now
preferential list.
tions there has been a large extension of duetion of quicksilver in 1905 and 1906 

The preference is and the value of same are shown in the
Manager.

Montreal, Nov. 30, 1907.the preferential list.

I-

.. 10 25 10 50
. .. 9 60 11 00
. .. 9 50 10 50
. .. 8 00 11 50

.. 14 00 16 00

FFICE LISTS

Ltd.
Eng.>

nd, W.C. 
■,N.S.W.

CURRENT.

Wholesale
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in San Francisco at $39 for domestic and 6,456 flasks, as compared with. -13,534 
$ 37.50 for export. The price rose in flasks, in 1905. It will be noted that the

1905
Quantity. Value. 

20,310 $730,808
State. 

California 
Oregon . . 
Texas . ..
Utah . ..

February to $41 in New York, and to imports in 1906 amounted to little more 
$30.50 (domestic) and $38 (foreign) in 
Sun Francisco. At this level the prices 
were firmly maintained, chiefly by the 
pooling of the California output, until 
near the close of the year. In December 
the price at New York fell to $40, but 
the San Francisco price of $39.50 was 
maintained. The price in London started 
at ,C7 5s in January, rose to £7 7s (xl in 
February, and stood at this point until 
August, wkent it declined to £7 5s and 
€ 7, and there remained. In brief, the 
price of quicksilver through nearly the 
entire year was $40 at. New York, and 
$39.50 at San Francisco, with that for 
foreign shipments $1.50 lower until No
vember, when it was $2 lower.

The decreased production in 
about equalled the home demand. Tin- 
ports fell off from 2,590 pounds in 190.1 
to 84 pounds in 190(5. Exports also de
creased, the shipments amounting to but

1093 Canada importedthan a single flask.
150.3(54 lbs. of quicksilver in 1906, valued

178,829
48.888

4,701
1,164

at $09,505, and in the nine months ended 
March 31, 1907, 98,368 lbs., valued at $45,- 
662.

$958,6342(5,238Totals

California quicksilver mines yielded in 
1906 a total of 20,310 llasks. valued at 
$730,808, or 77-4 per cent of the product 
of the United States, 
with the State's production in 1905 this 
is a decrease of 4,325 flasks. The follow
ing table shows the output of quicksilver 
in California during the past decade : —

As compared
Merchants, .Manufacturers and other 

business men should bear in mind that 
the “Journal of Commerce” will not ac
cept advertisements through any agents 
not specially in its employ. Its circula
tion—extending to all parts of the Do
minion renders it the best advertising 
medium in Canada—equal to all others 
combined, while its rates do not include 
heavy commissions.

Flasks.
30,526

Flanks Your.
1897 .............. 26,691 1903 .
3 SOS 

1600
1900 .............. 20,317 1 906

20.720
1902 .............. 28,972 Total .. . .2.017.054

Y v-a r.

29,21731,092 1904
29,454 1905 .............. 24,635 U.S.

20.310
1901

DOMINION LINE
Royal Mail Steamships.

PORTLAND TO LIVERPOOL.

lu tlie statistics of this report the Husk 
is calculated at 75 pounds net; prior to 

1, 1904, it was 76*4 pounds net.
Jn 1900 Texas produced, according to 

■direct returns to the Survey, 4,7(51 llasks Dominion, Feb. 22. 
Vancouver, Feb. 29. 
Kensington, Mar. 7. 
Canada, Mar. 14. 
Southwark, Mar. 21 

Steamers sail from Portland 2 p m. 
First-class rate, $50; second-class, $40 

and upwards, according to Steamer.

MODERATE RATE SERVICE.
To Liverpool, $42.50 and $45.00. 

London, $2.50 additional.
Third-class to Liverpool, London. Lon

donderry, Belfast, Glasgow, $27.50.

PORTLAND to BRISTOL (Avoamouth). 

Turcoman, Dec. 5.
Englishman, Dec. 19[Turcoman, Jan.. 16.

Dominion, Dec. 7. 
Kensington, Dec. 14 
Canada, Jan. 4. 
Dominion, Jan. 18. 
Canada, Feb. 8.

of quicksilver, valued at 8178,828. or 18.1 
per cent, of the total output of the entire 

The increase in quantity overcountry.
that of the preceding year was 38 flasks. 
And the increase in its portion of total 
domestic production was 2.6 per 
The annual and total production of the
Ktati is shown in the following table

Flasks. 
5,336 

. .. 4,723

. .. 4.761

Flasks. Year.
. . . 1,000 1904 . . . .
. .. 1.800 19(
. .. 2,932 191
. .. 5,319
. .. 5.029 Total

Year. 
1899 . . 
1901) . .
1901 . .
1902 . .
1903 . .

To

30.900
Manxman, Jan. 2.

The world’s production of quicksilver in 
1905 (authentic figures for 1906 not yet For all information, apply to local 

agent ofbeing available) was 3,110 metric tons 
of 2,200 pounds each, valued at $3.297.- 

produeod as DOMINION LINE,
17 St. Sacrament- St., Montreal.This quantity was412.

follows:—Vnitetl States. 1,030 tons ; Aus
tria, 570 tons; Italy. 352 tons; Russia. 
318 tons, and Spain, 
world's market for quicksilver in 190(5 

Although the prices of

834 tons. The
Stocks and Bond»—INSURANCE COMPANIES.— Canadian.—Montreal quotations, Dec. 17. 1907 .

was weak, 
nearly all other metals rose actively dur
ing the year in response to strong demand 
for the price of quicksilver 
about stationary and reacted at the clo-e 
to the opening price of the year, 
main cause of this weakening in world 
demand and the resulting stagnation in 
prite is generally 1 relieved to he the ex
tensive diminution in * he use of quick
silver for recox oring the precious metals

Gan ad a 
quotations

Last
Dividend 
per year.

No.
Name of Company. Shares

remained
—6 moi.

4— 6 mœ. 
74—6 me*

5— 6 mo*. 
2—3 nos.

British American Fire and Marine ..
Canada Life..............................................
Confederation Life..........................................
Western Assurance...................................
Guarantee Co. of North America ..

The

British A Forcigm—Quotation* an the London Market, Nov.30 1907. Market value p- p’d up «h.

2 14 12Alliance Assurance..................................
Atlas....................................... ........................
British and Foreign Marine................
Caledonian...................................................
Commercial U. Fire. Life Sc Marine.. 
Guardian Fire and Life ...... ..
London and Lancashire Fire................
London Assurance Corporation .. ..
London A Lancashire Life.....................
Llv. A Lend. Sc Globe Fire and Life..
Northern Fire and Life..........................
North Brit. * Merc. Fire and Life ..
Norwich Union Fire.................... ..
Phoenix Fire........................... ..................
Ro'-nl TTteiiranre Fire and Life ..
Sun Fire .. .. ................................

\t present the lead- 
understood to be

51246by amalgamation
1914

4mg. consumers an*
China, which uses quicksilver for the 
manufacture of vermillion, and Japan, 
which is reported to utilize it for making 
high explosives, 
prevailed in the United States, as ex
plained in the introductory statement, on 
domestic conditions, although partaking

5 14} 14#
91 10*

20 21
47 48

5
24

124
2 n81
2 39* 40#

71 73
The condTions which 10

64 36} 37*
12 no 113
5 291 30*

23} 23#8
10 111

of th" general apathy, were fairly good. 
Tu January. 1906. the prices or quicksil- 

stood in New York at $40 a flask and

4 61

v or ‘Excluding periodical cash bonvi.
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Share
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par value.

Invent
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Columbia University lr 
a new Incandesce 

have
A white light with tre 

produced at a great redu

A NON-META LLIC F1L 
SILI

A strong Company of 
in Toronto to manufacti 
descent Electric Lamp in 

They are anxious to ; 
in Small lots among the 
throughout the whole D 

A lew wealthy Electri 
Power are considering buy 
been subscribed for, but, 
organizers would like a 
who would become sole 
Lamps in their respeetiv 

A Post Card addressed 
full particulars.

VI. M. CAMPBELI
209 STAIR BUI EDI

Corner

ESI
Telegraphic Address : 

"Rope, Walsall.”

J. HAW]
Good all Stre<

MAXI

ROPES, TWih 
HALTERS, P

m.
ÿj

*' "o'?
TENTS and MAF

Contractors to

Advertise in the

Jou r 
Co rr

250,000 10». p.8.
120.000 
67,000 
21,500 12s. p.8.
f 0,000 

200.000 
89,155 
35.862 
10.000 

£245.640 
30.000 

110,000 34/6 p.8.
11.000 
53.776 

130,629 
240.000 8a 6d p. 6. 
45,000 15 p. S.

20

45
84

20
204
90
82
£5
35
634

I NVESTO^S
desiring to know the truth regard
ing any investment they have made 
or are about to make in any Can
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining Mews, and they 
will receive without charge prompt 
and reliable information and advice.

recognized 
mining organ of Canada, contain
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription. $1.00 per year.

A sample copy of The Canadian 
Mining News will lx1 mailed FREE 
to any address for the asking.

Address :

The Canadian Mining News
TRADERS’ BANK BUILDING, 

TORONTO, Can.

theThis paper is
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fVERPOOk.

Union, Feb. 22. 
icouver, Feb. 29. 
isington, Har. 7. 
a da, Mar. 14 
thwark, Mar. 21 
ortland 2 pm. 
second-class, $40 
to Steamer.

SERVICE, 
mil $45.00. To

)], London, Lon- 
ou, $27.50.

Cj (Avonmouth).

nxman, Jan. 2. 
coman, Jan. 18.

apply to local
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Invent New Light 
Worth Millions

G. EDJIONDS,
60 Tenby Street North,

BIRMINGHAM, ENQ
-WHOtESALI OSLÏ —

Best House for Rolled Gold* and 1

Silver Swivels, Bars,
Watch Bows. Etc.

Gold and Silver Hall-Marked Fittings for Leather Albert 
Guards. Fobs, Etc.

Columbia University Professor and Associate have. discovered 
a new Incandescent Lamp Filament, which they 

have called “ HELION.”
A white light with tremendous increase in candle power and 

produced at a great reduction in the present cost.

A N0N-META1.LIC FILAMENT,
j*Cs

SILICON SUBSTITUTED FOB CARBON. c=D H. M. Silver 
Mounted Beet 
Hand-Sewn 
Leather W a to* 
Guards.

A strong Compamy of influential business men is organizing 
in Toronto to manufacture this wonderful “ HELION ” Incan
descent Electric Lamp in Canada.

They are anxious to spread the Company’s valuable Stock 
in Small lots among the strongest business men they can find 
throughout the whole Dominion.

A few wealthy Electrical Men interested in Niagara Water 
Power are considering buying up all the stock that has not yet 
been subscribed for, but, if possible, before this is done, the 
organizers would like a few subscriptions from Electrical Men 
who would become sole agents to distribute the “ Helion ” 
Lamps in their respective districts and localities.

A Post Card addressed as below will bring a Prospectus and 
full particulars.

ÎN9

C-Q

Special Value 
and Quality

ESTABLISHED 1881

W, M. CAMPBELL,
209 STAIR BUILDING, THOMAS SMITH.

M, LOWER ESSEX ST. BIRMINGHAM, England.Corner Bay and Adelaide Streets.
TORONTO, Canada. MANUFACTURER op

Drums,
Banjos,

AND

flachine
Heads.

ESTABLSHED 1837.
Telegraphic Address : 

"Rope, Walsadl.”
Works :

Tantarra St., and Selborne St. ÇSith5 oi"Vr JMKI CIU.P

J. HAWLEY & CO.,
Good all Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HALTERS, PLOUGH REINS, &c.

Brass and Reed Instrument Repairer.

Horse Cloths,
Sacking,
Canvas,
&c.

■5K-SS:,

S' Cart,
P Waggon 

and
Rick Sheets.

ÿj

*’ "o'*T
TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

Advertise in the

Journal of 
Co m merce

y/1

Established 1810.

BOORS1* SHRUVlPTOn St FhBTCHHR,
SURGICAL NEEDLE MAKERS

PREMIERE WORKS. RE DDITCH, ENGLAND.

SPRl NG EYE
/

C

' I v *n; i
r

Tims TIM t
I»,

I

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.
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It is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to sta^ there.

JUVEN ILES
\ THE HOLDEIM JUVENILE 
n CYCLE CO., Ltd

TAME MILLS, WALSALL, England.

ggÿ- PLEASE SIGN AND RETURN.

190
M. S. FOLEY.

Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL 
OF COMMERCE for which I agree to pay THREE DOLLARS 
per annum

Name

Address

E. WILLIAMS &CO.,
MANUFACTURING JEWELLERS,

Rina Makers and
Diamond Mounters-

6T vyse Street,
BIRMINGHAM, ENGLAND.

Speciality:—Carved Mounts. 
Special Prices under new Tariff. ;

Established 1868.

THOS. HARPER & SONS, Limited,
Phoenix Works.

ENGLAND,REDDITCH.
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancv
iPih ’■

Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco, I894.
London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, I? and I9 De Bresoles St., Montreal 
W. I. Rodger, 33 Melinda St., Toronto.AGENTS

HOLDEN.. ■

Established 1840.

Handley & Wilkins,
LIMITED.

{#="

Manufacturera oi

Heav> Steel To»i
Tools and Hammers

of Every Description

Phillips St. Works Aston Brook,
Eng.BIRMINGHAM,

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,
Sanitary Ware of all Descriptions

and Roofing Tiles a Speciality.
Sanitary Pipes, Gullies. Quarries, Slates, White, Cane and 

Brown Enamelled Sinks, Bed and Blue Ridges, Chimney Pott, 
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings, 
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime. Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Eire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.’’

14 NEW STREET,
ENGLAND.BIRTCINGHHTC,

Special Prices to Canadians under New Tariff; 33 1-3 per 
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,
Manufacturers of

BRIGHT TURNED STEEL SHAFTING. 
PLUMMER BLOCKS, HANGERS, 
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC., ETC.

:

: : : t

»

Forw aRD

West Bromwich,
Works,
• ENGLAND,

THE CAM ADI AN JOURNAL OF COMMERCE.nan
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The Smethwi

Are makers of “ P 
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shipment.

Also makers of the 
Guaranteed fr<

Telegraphic Address:

“RAM, BIRiV

Ranford
Mitchell,
Limited,

189 PARK LANE.
BIRMINGHAM'
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BT HUB MAJESTY'S ROYAL LETTERS EAIENT.

HENRY VALE & SONS,
Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES.
ilkins, 1

MOTOR GOGGLES.
LIMITED.

r:

Every description of EYE PROTECTORS OR GOGGLES 
Made to Order.

BEST HOUSE IN' THE TRADE
FOR COLOURED FLAT GLASSES.

ind Hammer. II
PATENT WIRE GAUZE EYE PROTECTORS.

Special Price» to Canadians under the New Tariff.
n Brook,

■ Eng.
219 and 220, SUMMER LANE, BIRMINGHAM, England. !

Contractors to His Majesty’s Government.Frank R. Pardow & CoJew Tariff.

McKINSTRY & CO..• I
Manufacturers all kinds of

Manufacturers of i

iNDY, SADDLERY 
Sc HARNESS,

àRiding
Saddles.

%
...

ons
| P -Speciality. for Canadian Trade, under 

the New Tariff.
;

SADDLES FOR 
CANADA
A speciality.

-Yliite, Cane and 
l, Chimney Potl, 
nd Blue Copings,
c. SEND FOR LIST.
)ES. Digbeth, WALSALL, England

51 Bridge Street, • Walsall, England.GLISH PORTS. Special Tenus for Canadian Buyers under the New Tariff.
Bricks, Brindled

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Smethwick, England-3HAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks for 
shipment.

ICLHND.
triff; 33 1-3 per

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation on steam boilers. 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

FROM MERCHANTS, etc., SOLICITED.mvich. ENQUIRIES

ited, ;
Telegraphic Address:

“RAM, BIRMINGHAM.”FTING,
3:

Ranford & 
Mitchell,

: :
ARING

! f

Limited,
189 PARK LANE. ASTON,

BIRMINGHAM'
EWGLMID,>

Special Prices to Canadians under 
the New Tariff.

ns. «I0
3 LAND,



SPECIALTIES: PAILWAY SPRINGS FOP

BUFFERS, DRAW BARS, AXLE BOXES.
LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS 
For GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.

ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,

GAS ENGINES,
OIL ENGINES, Etc., Etc.

Contractors to the War Oilice, Admiralty, Home, 
Colonial and Foreign Railways.

■PROMPT ATTENTION TO ALL ENQUIRIES AND 
PROMPT DELIVERY 

Telegrams :—“ SPRINGS, OLDBURY.

■
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MHH
M. Government.Contractors to H.

FIRMIN& SONS, Ltd.
Established Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS- SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS. -

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT AND 

— r.QLF CLUBS, ETC.---------

Designs submitted and Dies Cut %o Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand'

Works:
London <&. Birmingham.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS. 
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.

LION SPRING CO.
BIRMINGHAM, ENGLAND.1OLDBURY.

21 “o i
ROYA

Post
You cannot get a 

21 members of the Brii 
send them across the 
want every store keep 
of the die sinkers’ art, 
carved in high relief 
set up as a pendant foi 
and front and mounte< 

1 Sample post fre

BIRR

20 YEARS

PILOT MOTOR
riEj-g
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MAf

THE PILOl
BANKERS: BIRMTNl 

TRAMS: GAEL]

Farm Street, Hi
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BIRMIN

MAI

CYCLE

Specialities
TYRE
r*PLATORS, 
INFLATOR 
CLIPS, Ac., Ac.

Write for our
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ALL ENGLISH MANUFACTURE.

MOTOR PUMPS. 
HAND PUMPS. 

FOOT PUMPS.

57-59 NEW STREET, 
ASTON,

Birmingham, England,
Special Prices to Canadians under New 
Tariff.

C. J. HDI6 & N6PH6M
Warstone Lane, 

BIRMINGHAM, England.
Cables. "ELEPHANT, BKMIWaHA*.* 

MANUFACTURERS OF

CYCLE HCCGSS0RI6S

Specialities
TYRE
TNPLATORS,
inflator

CLIPS, Ac., Ac.

Inflatcrs 
made to suit* 
either
American or 
English valves.TD

O
Write for our New Illustrated Price List.

IW. Lowe & Co.
MAKERS OF EVERY DESCRIPTION

OF

METAL INFLATORSfor 
CYCLES and MOTORS.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES 

TRAMS: CABLE ROUTE, HOCKLEY" BROOK.

Farm Street, Hockley, Bjrmingnam.Eng

ESTABLISHED 1850.

MEMBERS P21 Edouard Bartlam,
General Brush ManufacturerO F T H E

ROYAL FAMILY "VENTNOR" BRUSH WORKS:

Post Free 25 Cents. NEW JOHN ST„
ASTON ROAD, BIRHINOHAM, EnggYou cannot get an ordinary family for 25 cents, but I supply 

21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because *1 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

Crumb, Plate, Watch,
Hearth, Jewellers’and
ill kinds of Household
Brushes made to order. Special terme to Canadlwe 
-------------------------------- -------- under the New Tariff.

Special term» to Canadian buyers under the New Tart*.

1 Dozen post free $2.25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

GEORGE mOORE,
established 1805.

20 YEARS’ EXPERIENCE COUNTS.
MANUFACTURER OF EVERY DE3CRIPTIOM

PILOT MOTOR CYCLES, FRAMES, Etc., Fish-Hooks, Rods, Reel», 
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Fliestrade

FORCable Address 
"RKEL8 Salmon. Trout, Bass,

National Works,
RBDDITCH.'

RHDDITCR, BNGIiAp»

I

□pm

. II

Z.1'
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E. MANDER & SON
BRA NS TO.\ ST., BIRMINGHAM, ENG.,

Manufacturers of

■
IX SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,
Lockets and Pendants
GOLD, SILVER, and GILT.

Telegraphic Address:—“ Miniature. Birmingham.”
ILLUSTRATED LIST OX APPLTCATIOX.

STAFFORDSHIRE

BLUE BRICKS.
EXORS. OF THE LATE

ezra Hadley...
Globe Blue Red &, Brickworks.

OLDBURY,
Nr. BIRMINGHAM, ENGLAND.

Manufacturers of Blue, Brincled, Brown and Red Bricks, 
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians undei^ the V<*w Tariff.

Established 1894.ALFRED SMITH.
.“"‘or.0’ Cycle & flDotot Sundries.

Mvvv®

r.vv=§=!l

11nvatvnsin
Including:—Screws and Nuts of all kinds, Chain Adjusters, 

Ball Paces, Ball Head Clips Spindles, Cones, Axles, Oilers, 
Mashers, Brake Parts. Lamp Brackets, Lacing Cords, Trouser 
( lips. Pump Clips, Pump Connections, etc., etc.

Albion Works, George St. Parade, - - BIRMINGHAM, EXG.

S. BEEBEE & SONS,
Wholesale Saddlery Manufacturers 

and Saddlers' Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS

\ Hi
rr

&
// ';

à -, . -..y- a.

•,vj}i
il

, I

/&. ;
SADDLES, BRIDLES, HARNESS.

of Every Description.

in Perschouse Street. ffILSiLL, ENGLAND

R. Nevill
RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.
A

«

I1P1P
ill

r

Pearl Goods a Specialty

BROOCHES 
PENDANTS, 

NECKLETS.

I

Special prices to ('nnndians under the new tariff.

*
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BRIDLE BUCKLES, &c.
ESTABLISHED 1819.

James Westley,
UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS, 
STAPLES, and DEBS.

(I : \\A

:
:
-

JOSEPH GIBSON & CO
Unity Works, WEST BROMWICH, England.

•1

=1 Q^rqa
G....J~9> 0”4

1st

($>=*•
e

BEFORE ORDERING WRITE FOR OUR PRICES.

VALE & BRADNACK,
Grown Steam Brush Woiks,

. WALSALL, hngland..
Manufacturers of the

“DEFIANCE” gjjg 
Brand of Saddlery ® 

Brushes. 'ftl
S3

Incluiiirip

DANDY (Registered Pattern;, WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Face and Secure Backs, COMPO, HORSE, etc,

Spécialité: LEATHER HORSE BRUSHES.

Special Prices for Canadians under the N'ew Tariff. W

MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are Interested in

CASE HARDENING,
Write at once for sample of Case Hardening 
Composition, cheapest and most reliable material 
on the market for the purpose.

«JOHN ELSE & SON,
Established 1860.

48 MUNTZ STREET,

BIRMINGHAM. England*.
Special Prices to Canadians under the New Tariff. 

Telegraphic Address: “HARDENING, BIRMINGHAM.”

A. Stokes & Co..0
Jt

LEGGE STREET, COSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom 
i. ages to nest for export.

Brass, Enamelled
.......■ .. .. SB......... du Wood Birdcages.

. Special Prices to Canadians under 
he N 3W Tariff.

FERNS Bros.,1
77 &. 79 CHURCH ST.,

BIRMINGHAM,
STAY AND CORSET,

1 mV
Eng.

A • éHmîm Manufacturer for the Wh lesale Trade.

We make the most improved Corsets 
and the I t st f sh on for the Can dians.

k
mi

2

JL

Kobabe & Kuphal 1

42-44 Summer Row, 
BIRMINGHAM, ENGLAND.

MANUFACTURERS •

OF

METALLIC

and

WOOD

Bird
CAGES

-ALSO-

FANCY

AQUARIUMS 1
ier

B. Mason & Sons,
Manufacturers ol

Brass and Copper Circle.', German Silver,

Rollers cf Spoon and Fork Blanks, etc., etc.

Wharf Street Rolling Mills, 

Aston Manor. Birmingham. Eng.

Special Prices to Canadians under the New Tariff.
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Hill & Smith,
-------------------------------- PATENTEES--------------------------------- -

Gun & Rifle, & Gun Action Makers
ti Bell Yard, Price St., BIR 7HTIN G H ENÇ.

The Canadians have Special 
Terms with us. Send for Price List.

SMITH BROS. & HILL, Lo,iim
il»

Athlon Spring Works,
WEST BROMWICH, ENGUINO.

i }telegram^! 

| SPRINGS 1 

BSSjOjlfjCH

V9,

BEST
R GROVER

SPR|IG WAS8E1.,
i ^

W*

These Dr
x.ffl toTTTW

X^SMITH B THACKRAY 
SPRING WASHER.

Ordër Sh;
if!) IB ;l;Ir

Manufacturer* of every description oi
SPIRAL. CONICAL, BUFFER A FUT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

RAIL WAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

: _ yv
LOCK SPRINGS 
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS. 
BELL SPRINGS!
CYCLE SADDLE COILS.

'VW'Sy

N*' )!>

traoe mark

Harness & Saddlery and
For Cape, Australia, Unitec 

West Indies, India,
36 Bradford Lane,

CORRESPONDENCE IN
Special Cana<

ENGINE SPRINGS. 
TRUSS SPRINGS. 
LOOM SPRINGS.

TeL\v' ),
h.V •

lSpecial Prices to Canmlians under the New Tari IT: 33 1-3 per cent in favour of Great Britain. Vv

The Patent " PREMIER "M. W. HAMPSHIRE,
Stitching Btachines 
Stitch Separators/
Welt Indenters 
Bunking Machines 
Channelling Machine» 
To work by hand or power 

Channel—Openers 
Channel-t-Closers 
Skiving 
Machines 
For . .
Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines 
Xml all kinds of up-to-date Finish
ing Machinery, also many other 
useful end novel machines end 
appliances lor the Boot and Shoe 
Trade.

To be had from the Patentee 
Sole Maker. Telephone 58a

MANUFACTURER OF

Tinmen’s and Coppersmiths Furniture, 
Kettle Handles, Spouts, Kivets : : : : OFFOR

Holee & piece-sol## 
Stiffeners 
Middies ,
Shanks, etc.s /Im

Manul1

Electrical
SOLDERING IliONS. MILK C1IURX FITTINGS, 
ST.WI VINOS. CARRIAGE LAMP AND OTHER 
GLASSES

98 Woodcock St. BI
V.

*: ::

KETTERING, EngWROU6HT-IRON FLOWER STANDS, JARDINIERES, TABLE 
STANDS, UMBRELLA STANDS,

ENGINEER.
Premier Works.

Agent for “ELSWIIT" Slugger.. "KEATS”No. 7 Ejtltcber, etc., eu.
JOB LEE.

:;.ï

Fire Screens, Floor Lamps, Curbs, Electric Fit
tings, Las and Oil brackets. Specialities made to 
Sketch or Patterns.

■n

ICJU. FULipORD & CO • V'. »..% '

74 end 75 Milk Street,SDerltend • »
and 34 Glover Street LUholesale Brooun Saddlers.

Complete Light 
Cratch, CondenBirmingham, England 98 Liiehfield Street, WAUSflUU, England.

R" ■

!
Vl

I

sÊiâ

tu
:



BEST FINISH WEDDING RINGS, 22-CT., 18-CT., 9 CL

These Drawings are 
to Scale,

Order Shapes under Name given. Names In Rings indime Shapes. All Made to Order,.

and show a 3$ dwt. 9-ct., 4* dw{. 
18 ct., and 5 dwt. 22-ct. WEDDINQ 
RING of each shape, ançl section 

of same.
*

WEDDING RING DEPARTMENT.

TRY *• I

DOCKS ! John Wheeler & Son,,* “Y
Established 182l.

Telegraphic Address-“Nightingale, Walsall,
E\V * For Water Closet Cisterns and Pumps, etc.Chas. Nightingale & Sm,lx-:

'Manufacturers of

Harness & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies 

West Indies, India, &c., and for Home Markets,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS. 

Special Canadian Terms New Tariff. BÉ |
1,1

OFFORD &
WILSON, LANGLEY, Near

Birmingham, Eng,Manufacturing
Electrical Engineers

98 Woodcock st. BIRMINGHAM, Eng.

I Theatre

Special Prices to Canadians under New Tariff, 33 1-3 per 
cent in favour of Great Britain.

Lighting
Accessories

Complete Light Box set, with Lamp, 
Crutch, Condenser, and Mediums,

!
;

1

Makers
m. ENC.

or Price List.

IILL, Ld.
rfta,
•N GLAND.

GROVER
iPRING WASHER.,

£R PLATED.
MGS.
MGS.
;LIP SPRING».

V.

EMIER "
machines 
arators.' 
inters 
Machines 
ig Machine* 
hand, or power 
Openers 
Closers

Hole# & plece-eol#» 
Stiffener»
Middles ,

, Shank*, etc.
.chin es
Off Machines 
Machines

i up-to-date Finish-
, also many other 
vel machines end 
:be Bool and Shoe 

v.
>m the Patentee and 

Telephone 580,

TIRING.Eng
1 fjtitcber, etc., ete.

& CO • »

Here.

L1L1, Eagletnd.

m

■: y

1
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H. FOWLER A Co,
ESTABLISHED 1750.m

SSiggEl Plain and Fane; Silver § 
Thimble Manufacturers 1

Special prices nnder the New
Tariff A*™*®

105 Ca,«r Street Eng.
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Life Assurance Co.
THE1198

J

North American The FederalNot Surplus.........*.'$650,000.

L. Goldman, A, I. A., F C.A.,Man. Director.

T. G. MeCONHBY, Supt. of Ageneie*.

— Toronto.

$7,800,000.Assets
HEAD OFFICE,

Capital and Assets. . .. 
Total Insurance in force 
Paid Policyholders in 19C

ttoxt Deair

DAI

John L. Blaikie, President.

invited with reference to agencies in }Correspondence 
unrepresented districts.

ADDRESSi

Home OfTlce,

FLYNN BRO’S & CO. H. RUSSELL POPHAM, 
Manager Montre:

insurance
COMPANY

TORONTO.

Dominion Fire
HF.AI> OFFICE,

Authorized Cupi ul.............
Government Deposit.............
Pr,.si(lent ROBERT F. M a SSI E. Toronto.
V K: e-Fn -si lien IS ALEX . TVRNKK, Hamilton. 
1 L 1'UII.II' I'OlOVK. London.

>1 000.001.00 
04,733.33 manufacturers of

Get
Best

*Quebec Office: 71 St. James Street, 
A. Masse, Gen Agent.M ontreal, L

Established 1875.
Do nc 
policy 
all a bo 
vestme

E. SADLER 
& SONS WROUGHT IRON 

COPPER GOODS.
Art Metal «Workers,

RAUL PRY WORKS,

NGM SUMM6R STRGGT,
Birmingham, - Eng.

LENS CAP................
manufacturer

The Manufacturer:
Head OfficJ

(ASSESS

The Ind 
Order o1

Oart Spring & Safe Company
Manufacturers of

STEEL, FIRE AND BURGLARBENT 
PROOF SAFES.

1»
Exists to Pro 
the Home Int

::::i:

Enlarging Screens, Iso Screens, Lens 
Cases, Stop Cases, Ac., &c. MEMBERSHIP open to m 

rates for Life Assurant
PREMIUMS equitable, adt 

in advance at fixed per 
entry.

ASSURANCE granted on ' 
and 5. 10, 15 and 20 ye;

POLICIES libérai, and iss 
$3,000. $4,000 and $5,06

HEX F FITS in addition to 
suiting from Accident, 
Funeral.

MANAGEMENT capable, p 
servative.

FRATERNAL BENEFITS, 
certain cases, visitation

SOCIAL and FRATERNAL

34 M Great Hampton Street, 
BIRMINGHAM ENGLAND.

.iiiimiiiiiiiiiiim

Special prices to Canadians under the 
New Tariff. cI11 muIndividual Evening Instruction

i------------------thvoi
■

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

AT
.Z7z ENGLANDWest Bromwich,

Special Prices to Canadians under the New Tariff, 33 1-3 
per cent in favour of Great Britain.

Wi
etc.

Renouf Building, Cor, St. Catherine
and University Streets. 

Book-keeping, Arithmetic. Penmanship 
Shorthand, Type writing, Corresponde ice 
English, French,Civil Service.-tc. Students 
select their subjects and are taught sepa
rately bv nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
llenouf Building. Cor. St. •'a'herine

and University Sts., MONTREAL.

NO ASSESS' 
full information regarding 

ernal Assurance may b 
Member of the OrJ. W. NICHOLSON <£ SONS.

MANUFACTURERS OF liea
TEVIPL3 BUILDdog collars, watch

GUARDS & PURSES.
Hon. ELLIOTT G. STEVE 
R. MATHISON. M. A„ - 

T. MILL!
Station Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.
1
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CLEAR POLICIES. REASONABLE CONTRACTS.
Always a place for faithful workers.

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS,
Hen.hi E. Morin chief agent re. Canada,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont
ario. apply to WALTER I. JOSEPH. Manager. 151 8t. James 8t. Montreal.

PRESIDENT.
Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 

vestment Plan offered by

The Manufacturers Life Insurance Company
Head Office, - TORONTO.

(ASSESSMENT SYSTEM.) 4UDGUARDS, PLATED HANDLE BARS 
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK.The Independent 
Order of Foresters

Exists to Protect the Homes and 
the Home Interests of its Mem hers. %

MEMBERSHIP open to men and women, who pay the same 
rates for Life Assurance.

&■

1REMIUMS equitable, adequate, definite in amount, payable 
in advance at fixed periods and graded according to age at 
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life TÎI8 WdSdBlI RlfTI 911(1 TUbfi 0(L 
and 5. 10, 15 and 20 year Term plans.

POLICIES libera., and issued for $250, $500. $1,000, $2 000 15^ Hockley Hill, BIRMINGHAM, ENG.
$3,000. $4,000 and $5,000.

H ENL PITS in addition to Life Assurance, Total Disability re- 
suiting from Accident, Disease or Old Age, Sickness and 
Funeral. WALTER PRATT,MANAGEMENT capable, progressive and up-to-date, 
servative.

FRATERNAL BENEFITS, free medical 
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room 
etc.

NO ASSESSMENTS AT DEATH.
Full information regarding the great I. O. F. system

ernal Assurance may be obtained from any Officer or 
Member of the Order on application to the

but con-

.... ~Kattendance, nursing in 111
at !!
Z'
h-
o
<c

A’i’L.of Frat a 11it*1

its I ï if""Mil
) » ■:

«;si rniHead Office :
TEVIPL3 BUILDING, TORONTO, Can
Hon. ELLIOTT G. STEVENSON,
R. MATHISON. M. A..................

■É
Supreme Chief Ranger. 

Supreme Secretary. BIRMINGHAM, England.T. M'LLMAN, M. D„ S. P.

ASSURANCE BRITISH AflERlCA Comp»,COMPANY —a d 1833 —

. Hamilton, canada.
Life HEAD OFFICE TORONTO.

HEAD OFFICE, .
Capital and Assets.............
Total Insurance in force .. 
Paid Policyholders in 1906

I'lRl ADD MAKLNfci
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; 

W. R. Brock. Vice-President; Robt. Bickerdike, M.P.; E. 
W. Ccx; D. B. Hanna; John Hoskin, K.C., LL.D.;
L.iiïd, Z. A. Lash, K-C.; V . B. Meikle, Geo. A. Morrow, 
Augustus Myers, Frederic Nicholls. James Kerr Osborne, 
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE. Gen. Man.

$3,580,702.62
17,884,073.61

247,695.31 Alex.
UBSirab.o Policy Coulr.cta,
DAVID DEXTER,

President and Managing Director. P. H. SIMS. Secretary.
$1,400,000.00 
$2,162,753.88 

$29,833,820.0*

H. RUSSELL POPHAM,
Manager Montreal District.

CAPITAL
ASSETS .........................................................
LOSSES PAID SINCE ORGANIZATION

\MD
iff, 33 1-3

)NS.

IRSES.

riff.
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The Metropolitan Life ^ LlVERTOOL^nd6:
CONFEDERATION LIFE

insurance company.
Incorporated by the State of New York j

$176,429,015.00

ASSOCIATIONInsurance Company
Cash Assets exceed.....................
Canadian Investment exceed . 
Claims paid exceed.....................

33frif. P$ 54 000.000 
3,750,000 

240,000.000 '

Assets
This Company lias more premium-pay 

ing business in 
States and ’( anada than any otlicr Com

HEAD OFFICE, TORONTO. Ell]III force ill the United

M

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

CANADIAN BRANCH :j|) pany, aiul for ei.eh of 'Head Office, Company’s Building, Montreaj

otliv r
had had hum»* new 
and issued in Aineric:! than <iny

J. GARDNER THOMPSON,
Resident Manager

El Wm. JACKSON, Deputy Manager. 
J W . Bl NNIE", Asst. Deputy Manager. 

CANADIAN DIRECTORS:
E. S. Clouston, Esq. Chairman.

<;po. E. Drummond, Esq. F. W. Thompson, Ksq. 
James Cralhem, Esq.. Sir Alexander Lacoste.

Company.
It; loot; it i'■.lied ill Canada alone,5'i

if; GUARANTEED$15,334,576 on 86,764 policies.
six hundred ( 'an.t li i : 

town and
Any of its

agents scattered through every
of the Dominion will be pleased to FibIN THE ACCUMULATION POLICY.V

l The Waterloo Mutual WRITE FOR PARTICULARScity
give you every

It has deposited with the 
Government, for the protection of poVcv- 
holtiers in Canada,, in Canadian Securities, j

information.
Vol. 65. No. 26.Dmnv'ion MONTREAL OFFICE *

17* ST. JAMES STREET.
!: ! Fire Insurance Company,

Head Office, Waterloo, Ont New Series.
Established in 1863.

I- r Advisory Direct ojI Total Assets, Jan. i, 1906. $509 7<>8 13.

tvv nr THF PEOPLE BY I QTORQE RANDALL. Esq., President: William Till', (OMI ANY hi I HI. 11. 11,1.. Snider, Esq.. Vice President; Frank Haight, hsq..
PEOPLE, FOR THE PKOPT,H. ‘ Mm ager : John Killer, Esq.. Inspector.

H. J. Johnston, . .
A P. Raymond, - General Agent, French Deptover $d,4GO.OOO. 00.

■ McIntyre Son
THE

The current between the mainland and one of the islands 
(as shown in the cut) is caused by a fall of several feet from 
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the Ashers 
in the engraving, contains nearly four acres; the

The land slopes from a 
twelve feet to the lake and river.

it is more or less pre-

MONTREALFOR SALE.

!Dry G<importerswhich the cut partly illustrates, is at theThe property
junction of the Ottawa and the St. Lawrence Rivers, some 
Î5 miles west of Montreal, within easy reach by two railroads 

and suburban service, at frequent intervals day and

!’
appear
island nearly one-fourth ofBY- an acre.

Dress Goods, Si 
Linens, Small Wa 
Trefousse Kid Gl< 
Bouillon Kid Gl<

(general
eight in 411 ni imites) ; also by water.

height of about ten or
The spot is quite picturesque, and as 

served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property. 

With the above cut, the Grand Trunk Railway illustrates
“Trains 3 and 4”—

:

iÉÉËIiSv.'
Mi ■

13 VICTORIA SI
'À ' of its recent booklets—that known asone

“Travel at Ease,” page 12.
The place was anciently known as “Lotbiniere Pointe,’ but 

lias been re named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

. The mainland portion and one island are now 
sa’o on application to the owner,

■L Zfh
Canada’s Big N

I offered for fA
7k m.

ill m M. S. FOLEY,
Editor-Proprietor of the 

“Journal of Commerce,”
Montreal.

'
Assurance

m OF- £m A Sound Company for Sound

INSURANCE IN FORCE.. 
ASSETS-All first class....

With a much larger volume of 1 
care of, the expenses for 1906, ir 
were over 810,000 less than in th<
Agencies in Every City and To

HEAD OFFICE, - WATEI

f ASSURANCE
COMPANY.WESTERNThe Royal-Victwia Lite Insurance Co.8 Incorporated 1851FTRP AND MARINE.

$3,570,000 
3 600.000Assets, over 

Income for 1906, rver
He>Rd Office. -

FIRE AND MARINE, 
lion. Geo. A. Cox. President ; W. R. Brock. Vice-President; 

\V B. Meikle. General Manager; C. C. Foster, Secretary.
189 ST. JAMES STREET.

The Directors' Report for 1906_ shows large increases 
during the year

Toronto. Ont.
Incorporated 1851.f.i

UnionIN CASH INCOME
Montreal Branch.

IN LEGAL RESERVES Manager.ROBERT BICKERÇIVE, AssuraiASSETSIN INVESTED 1>IFE. MARINE. ACCIDENT.FIRE.
Commercial Union Assurance Co.,

UUVUTED OF LONDON. ENG.

f SoIN LOANS to POLICYHOLDERS
IN PAYMENTS to POLICYHOLDERS-

!;i OF LONDON.
Established A. D. 

One of the oldest end f 
of Fire Offices

Capital and Accumulated
$23,000,000

CANADA BRANI
Cor. St James and McGill Sts. 
T L. MORRISEY

$12,500,000Capital fully Subscribed.....................................................
Life Funds ( in special trust for Life PolicyReduction In Expenses of Mftnagement_j2LJi£Sl;And 71 per cent.

16,263.810 
16,250.000

Total Funds Exceed Sixty two and one half Million Dollars. 
OFFICE, Can. Br., 91 Notre Dame St. West, Montreal. 

JAMES McGREGOR, Manager.
W. S. TOPPING, Superintendent Agencies.

Holders)I Up interest * iverdue or rnpaid_on_liwcstments^jit^enc^
Total Annual Income exceeds

4PPI.Y FOR AFEVOHtS ,rO

DAVID BURKE, A.I.A., F.S.S..
General Manager Montreal.

HEAD

R


