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the peers themselves have manifested not merely a 
conciliatory and reasonable disposition but a sincere 
desire to bring about the reform of the Upper 
House. As a matter of fact all the practical and 
important suggestions for changes in the House 
of Lords originated with a committee of the Upper 
House itself. The Radicals have made it only too 
evident that what they are after is Single Chamber 
government, and every concession made has only 
made their demands the more preposterous. We 
doubt very much whether the British electorate Is 
ready for such a revolutionary change.

Mr. Chaussé, the Building Inspec­
tor, has asked that his present staff 
of two assistants be increased by 
the appointment of twenty 

inspectors. At first sight the increase looks 
ous, but it is none too big. A staff of twenty- 
three active and capable inspectors would find 
plenty to do in inspecting all the buildings and 
building operations in Montreal. The question of 
money should not be allowed to interfere. If 
money is required, raise the fees for permits. 
Honest builders can well afford to pay for ade­
quate building inspection, 
would rather pay, and not have their buildings 
inspected.

coming and going. On the other hand, 
ocean vessel that can come to Montreal to unload 
will come, and Montreal is not only at the head of 
ocean 1 
tion—an

every

navigation, but at the foot of inland naviga- 
even greater proposition. The question 

is a national one and Canada is big enough to 
afford two dry dorks.

Mr. J. II. Plummer, president 
of the Dominion Steel Cor-Dominion Steel 

Absorbs tbe poration, has given out the 
Cumberland Railway following statement:

A Coal Company. "It has been arranged that a 
controlling interest in the 

stock of the Cumberland Railway & Coal Com­
pany, will at once be transferred to some of the 
leading directors of the Dominion Steel Corpora­
tion. There will at present be no change in the 
local management. The general policy to be pur­
sued will be that in force in the Dominion Coal 
Company."

This brings the Springhill mines under the 
trol of the Steel Corporation.

Building
Department.

new
cnorm-

con-
more

Many fire insurance companies 
Fir. in.nranee have lieen complaining this year, 
Remit, lu U. s. writes a Chicago authority of the 

fire insurance position in the 
1 nited States, of a falling off in premium 
income, while others which do not show a falling 
off have licen unable to maintain their former ratio 
of increase Some managers have licen disposed 
to think this was due to pernicious activity on the 
part of their competitors, a belief which is apt to 
lead to recriminations and reprisals and resultant 
demoralization. In most cases, however, a large 
part of the falling off is due to a sharp reduction 
in the average rate of insurance, resulting from the 
multiplication of sprinklered risks and fireproof 
buildings, reductions made by the application of 
the analytic schedule and the general effect of 
competition. Several companies have tabulated 
their business for the first ten months of 1910, the 
results showing this to be the 
had an increase in liability of almost 10 per cent., 
with an increase in premium income of only 3 per 
cent. Its average rate in 1909 was $1.122, and in 
1910 was $1.078. Its carefully kept records show 
a steady reduction in the average rate from $1.32 in 
1902. Another company shows an increase in lia­
bility of 5 |>er cent., and in premivnl income of 
only 1 per cent., its average rate so far in 1910 
being $1.101, as compared with $1.138 last year. 
Its average rate in 1895 was $1.44, and was $1.35 
in 1902, since when it has fallen steadily.

Dishonest builders

Many new street car routes arc 
suggested and many arc wanted. 
We, however, take strong exception 
to the proposal to run an express 

service through any of the streets of Montreal to 
Wcstmount. There arc two serious objections. 
In the first place it would lie unutterably foolish 
and dangerous to human life and in the next place 
it would be absolutely illegal. The cars can kill 
all the people Montreal can spare, without running 
express trains through our streets. Then the idea 
that the streets of Montreal can be legally used 
for a street car service from which Montrealers 
to be excluded is too ridiculous to be worth a 
moment's consideration, although Westmount may 
be looked upon as the dormitory of a large num­
ber of Montrealers

Ezpre». to 

Westmount.

arc

One companycause.

The discussion in the Senate on 
Dry Doek. for the the dry dock question should 

tend to clear the atmosphere a 
little and to remove a number 

of n understandings The question at issue is 
whether the dock should he built at Levis or 
Montreal. Our answer is unhesitatingly both. 
To show how little there is of local jealousy in­
volved, the Montreal ocean shipping interests prefer 
Levis to Montreal. No doubt, because the Atlan­
tic steamers are about as liable to get into trouble 
lietwecn Montreal and Quebec, as anywhere on the 
St. Lawrence route and Levis will catch them both

St. Lawrence.

> j*
More New Insurance Offices,—Another Brit­

ish fire office and an American Surety Company 
arc making arrangements to transact business in 
Canada.

£?
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THE GENERAL FINANCIAL SITUATION.

On Monday this week the Bank of England 
secured $3,500,000 of tin* $5,000,000 Ca|x* gold 
arriving. But the reduction in the Bank's official 
rate of discount from 5 per cent, to 4 
certainly surprising

.■ |icr cent, is
There was a strong im­

pression among many close students of monetary 
affairs that no lowering of the rate was to be ex- 
|>ccted until after Christmas, in spite of the fart 
that the last few weeks have seen a marked strength­
ening of the Bank's position. From the cables it 
appears that exchange on the Argentine anil India.

threatened gold ex|x>rts, is 
now more favorable to London and it is thought 
that the requirements of the latter country will lx- 
met by Egypt. In the London market there has 
been seen a recession of rates for all maturities 
Thus call money is 4 to 4'4 ; short bills arc 3 5-16; 
and three months bills, 4. The British elections 
are in full

to which there were

swing, and the contest is proving 
bitter even than that which took place nearly a

more
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year ago. Also the best informed |>eoplc 
expect that the results will Ik* indecisive.

On the ( ontinent of Lurojic also discount rates 
have cased a trifle. At Berlin the market is 434 
as compared with 4.1» a week ago. And at Paris 
2'h is the rate. The Bank of France and the Bank 
of Germany quote 3 p.c and 5 p.c. as heretofore.

New \ork, too, rates have shown a declining 
tendency. Call loans arc 2*é p.c. and time money 
is given as 4 p.c. for all dates.

On Saturday the New York clearing house banks 
re|xirtcd a decrease of surplus amounting to 
$2,021,000. It was caused by a loan expansion 
of $ 17.300,000 which was oft set only partially by 
the cash gain of $3,000,000 reported. Flic surplus 
is now $17,671;,700. The trust 
non-member state banks reported a loan reduction 
of $ 12,<>44,coo and a loss of $Soo,txx> cash. Their 
proportion of reserve to liability rose from 17.3 pc." 
to 174 p.c. During the current week it is known 
that the clearing house banks have had to take 

a considerable amount of loans from the trust 
companies and other institutions. These latter do 
not find the New York interest rates satisfactory 
enough. Also there has been a considerable 
incut of gold from New \ ork to Montreal and 
from New York to San Francisco, and the Dcc- 
einbcr dividend and cou|x>n payments have had 
to be financed. So, unless these factors were offset 
by others, it seems that an important loan expan­
sion would occur and perhaps it would be 
panted by a loss of cash.

1 he New York papers arc at last waking up to 
the importance of the part played by the great 
( anadmn banks in financing Wall Street business. 
It has liccn remarked on several occasions during 
the past week that the Canadian banks were trans­
ferring credits to London Ix-cause call loan rates 
there were 11.. or 2 p.c. higher than in New York ; 
and that these operations had a notable effect in 
lessening the amount of resources at New York’s 
dis|xisal. 1 he gold movement to Montreal has 
been explained as due to the heavy demand for 
credits m the Dominion and large sales of Can­
adian grain bills in the New York exchange 
ket.

seem to

companies and

over

movc-

accom-

mar-

With rcgartl to the position of leading financial 
interests in New York, close observers of the 
ket have re|x»rted that the so-called Standard Oil 
party has lx*en consistently and relentlessly selling 
shxrks for several months It is commonly Ixdirved 
that they now have their resources in the most 
liquid sha|xs Perhaps the fact that they have so 
many millions of ready cash which they seek to 
employ at call in Wall Street has lx-cn one of the 
factors tending to make New York money rates 
low.

mar­

in Canada no material change has occurred in
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funds derived from security issues, for the purpose 
of enlarging and improving their equipment and 
their facilities for producing and distributing. 
But we take the ground that the means they have 
taken to increase their capacity will prove, in all 
probability, extravagant and wasteful, 
friends of the merger movement claim that con­
solidation |iermits extensive economies. For ex­
ample, in the list of advantages enumerated are: 
standardization of brands, elimination of a large 
amount of freight charges, savings from the con­
centration of the executive force, economies in the 
purchasing, manufacturing, and selling depart­
ments, specialization of various plants dispensing 
with unnecessary duplication of output and 
patterns. These are indeed important considera­
tions, but we have reason to believe that in the cases 
of some of the mergers, the enormous increase of 
capitalization which is not represented by the 
acquisition of new property by the concerns issuing 
it, will more than balance any savings effected in 
this ' anner. At any rate when the capital in­
crease is t.ikcn along with the extra expense 
occasioned through giving high salaried positions 
to certain individuals connected with one or other 
of the individual companies, the two will effectually 
neutralize economics in other departments in the 
cases of some of the mergers.

We consider that the movement to merge in­
dustrial concerns in this country has gone far 
enough for the present. Even if the mergers 
accomplish all the things which their friends 
promise on their behalf, it will be in the best int­
erests of the Dominion if the merger promoter 
rests on his oars for a couple of years and gives 
the investing public a chance to observe what will 
lie the fate of the mass of new securities that has 
been called into existence. And if the promoter 
cannot bring himself voluntarily to take this course 
the banks might with propriety take an attitude 
that will ensure inactivity on his part.

Latterly the monetary situation in the Dominion 
has been subject to considerable tension. There 
is a well defined suspicion in the street that one 
of the reasons therefor is that the banks are carry­
ing large amounts of the newly issued merger 
securities as collateral. Some of them have but a

money market conditions. Call loans arc quoted 
at 5K to 6 p.c. The arrivals of gold from New 
York do not appear, so far, to have produced any 
notable relaxation in money. The bank statement 
for October 31st shows that the Bank of Mont­
real retained in its reserve some $2,000,000 of its 
gold accessions in that month. Probably the im­
portations arranged for by other banks have been 
largely for the purpose of enabling them to grant 
credits to their mercantile customers at home in 
Canada. It is hardly likely that any material 
relaxation of monetary stringency will be seen in 
Canada until some time in January. But, at the 
same time, it is to be remembered that the con­
tinuation of a 2 or a 2\i p.c. call loan rate in New 
York might have an effect in inducing considerable 
transfers of Canadian funds to Montreal and 
Toronto, and thus bring about an easier situation.

The

f

1
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\INDUSTRIAL MERGERS: THE NECESSITY OF 
CALLING A HALT.

The Chronicle has from time to time explained 
that there were objectionable fcatuics in the craze 
for merging or consolidating Canada's various 
industries. As everybody knows, this movement 
has been quite active during the past two years 
According to an exhaus - article on the subject 
by Fred. W Field in tl Monetary Times, there 
were brought off in Canada, between January, 
lqog, and September, iqio, twenty industrial 
mergers, nineteen of them having an aggregate 
authorized capitalization, including bonds, of 
$199,600,000. These twenty amalgamations ab­
sorbed 135 individual companies; and the aggre­
gate capitalization of 106 of these companies is 
placed by Mr. F'icld at $66,940,508.

It is a matter of common knowledge that the 
movement to merge has already resulted in a most 
inqiortant increase in the capitalization of the in­
dustries directly concerned And it is also well 
known that a large part of the increased capitaliza­
tion which is now actually in existence is not re­
presented by increase of property owned by the 
companies that have enlarged their bond and stoc k 
issues. In other words a considerable portion of 
the newly created securities have lieen given in the 
form of bonus or commission to the promoters and 
their supporters and to subscribers to issues of new 
bonds. Although the fact is not commonly ad­
vertised in the press, it passes in private con­
versation among intelligent men that m the cases 
of several of the mergers referred to, the capitaliza­
tion is much too large—"outrageous" is the word 
used by some disinterested critics. We under­
stand, of course, that the various 
companies have used and arc using much of the

til I

I

I

1

I

slow market, others no market at all. To the out­
sider it certainly seems that monetary conditions 
would right themselves quickest if the banks re­
frained from engaging (bore of their funds in new 
merger propositions, and if they would set them­
selves to tlie task of reducing their committments 
on this class of securities. No one quite knows 
what the worldwide stringency in money is going 
to result in. There arc high authorities, men not 

consolidated given to making reckless statements, who say that 
if tlie tension is not relieved through natural or

I
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ordinary means—such as reduction in commodity 
prices and in cost of living—there may lx* another 
crisis ahead. And, needless to say, large loans 
made on new merger securities which cannot !>e 
marketed will not prove of much use to a bank in 
a period of financial disturbance.

The progress since Confederation of the general 
trade of Canada under these headings of imports 
for consumption and exports of home produce and 
the trade with the United States during the same 
period are shown in the following tables :

gkoum or i.i.v.i/M'.s /.utours A so ex/ours nr 
nri AOES, ,

(Imports for l'on\umf>tion attJ Horn? /*>odmtf only )
Exports.

* \\c.
Inc.

Imports. I*.c.
Inc.) CANADIAN TRADE WITH THE UNITED STATES.* — 40.1$ 4K.504.H99 

67.1ISO.SOO 
SI.oS2.072 

144 5 4 <662 
246.V60.10iS

. . . $ 71.VS.', 306 
.. .. VI,19V,577 
.. .. 102.847.100 
.. . . 130.6VS.006 
.. .. 351.H25.024

1565.. ..
1575.. .. 
1HSH.. .. 
1HVH.. ..
1908.. ..

IV.726.1 
12.S 
27 3 

16 V.2

The trade of Canada with the United States is, 
in |M)int of aggregate volume, the largest 
any individual country with which the Dominion 
has trading relations. Of

77.6 
70. swith

GROWTH O/ ( VI.V.4/MW /.S//Y>A'7A /ROM A \P /XPORTS TO 
THE I MTF.P STA TES RY />/ ( A/O S

'Import* for (\*H*umi'tiom owt Home Trottur* only )
Percent**#

our total imports of 
$391,852,692 in the fiscal year ended March \t, 
•Oto. $239.f>7°»546 came from the United States; 
of our total exports of $ tot,558,529, in the same 
period, $113.150.778 went to the United Stales 
These arc the total figures, which include the 
ments of coin and bullion, as well as merchandise 
of every description, and in percentage form they 
are expressed thus : 61.0 per cent, of our total 
imports came from the United States; 37.5 per 
cent of our cx|x-rts went to the United States. 
We buy from the United States more than we buy 
from any other country, but the United States is 
not in return our largest customer. The greater 
part of our export trade runs from west to cast 
and not in the opposite direction to our ini|K>rt 
trade, whose general trend is south to north. Our 
chief market for exports is still Great Britain ; 
practically $ 150,000,000 or nearly 50 |icr cent, of 
our exports going there in the fiscal year which 
closed in March last.

PercentegvImport*
IS6S. ... $12,660 132

48,092,876 
46.4111..’% 
74.824,1121 

204,648,8-6

----------$22,687.84'»
+ 111.9 22.131,343
- 3.3 37.323 161 + 68.6
. 61.1 34,361,796
1 173.1 90,814,871 4 158.6

1.1MS
1888.

7 91898.
1008.move-

It is shown by these tables that the trade of 
Canada with the United States has fluctuated on 
altogether different lines from Canada's general 
trade. The latter shows an 
throughout the forty years; the volume of trade 
with the United States has received more than 

set-back. To some extent, of course, these 
due to the choice of years,

unbroken increase

one
apparent set-backs are 
but a study of the complete returns year by year 
shows that the trade between the two countries, 
both as regards cx|«»rts from ( anada and imports 
to Canada has fluctuated rather freely. The closest 
analogy between the two tables appears in the case 
of imports into Canada in the decade 1898-1908, 
those from the United States increasing in only 
a very slightly larger ratio of four |icr cent, than 
the imports from all countries. But in the same 
|x»riod it will be seen, Canada s exports to the 
United States increased in a proportion more than 
double that 111 which the Dominion's exports gen-

In discussing the movements of Canadian trade 
with the United States, the most practical method 
is to eliminate from consideration the movements 
of coin and bullion between the two countries and 
the export of foreign produce from the Dominion 
to its southern neighbour—neither is of great im­
portance—and to analyse only the exchanges lie- 
tween tiic two countries, which, from the Canadian 
standpoint, come under the headings of imports 
entered for consumption, and exports of home pro­
duce, and are of the most significance and form the 
great bulk of the trade. The term “entered for 
consumption," it may perhaps lie explained, is the 
technical term in use at the customs, and it does 
not necessarily follow that all goods described 
under this heading arc actually “consumed" 111 
Canada. It is a simple statement that the goals 
thus designated have passed into the possession of 
the imixirter and that duty has been |>aid on the 
portion liable for duty. At the same time, it is 
probably the fact that the great bulk of go ids 
coming under this customs heading arc actually 
consumed within the Dominion.

crally increased.
Viewing the whole forty years, 1868-1908, as 

jicriod, the figures of 1 nited States trade again 
differ very widely from those of ( anada s trade 
generally. I11 that |ieriod ( anada’s imports for 
consumption increased by 488 per cent, and exports 
of home produce by 40; |icr cent.
|ieriod ini|s>rts from the United States increased 
by 804 |ier cent, and Canadian cx|M>rts of home 
produce to the United States by only 310 jier cent. 
That is to say, our imports from the United States 
increased in a much greater projKirtion than our 
im|Kirts from oilier countries during the forty 
years, while our cx|*>rts to other countries increased 
more quickly than our exports to the United States.

The proportions which Canada’s imports from 
and exports to the United States have borne to the 
Dominion's total trade during recent years are 
shown m the following table : —

one

But in the same

•The Ont article of this scries appeared on November 4
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PERCENTAGE RATIO OF IMPORTS FROM
TO UNITED STATES, TO CANADA'S TRADE
(Metckandtse for Consumption and Home I>odnce on/v.)

Is A ND I V/VA’/N
1

II- s u s
3 Imports. Exports. 

.. ..46.65 

.. ..50.80 
. ..60.30 

.. ..58.40 

.. ..57.29 

.. ..58.71 

.. ..60.58 

.. ..59.59 

. . . .60.25 

.. ..58.16 
. . ..59.20 
. . . .511.47

40.61 
32.39 
:is.;t2 
:t:t. 95 
:m .6o 
VI. 70 
:$6.90 
25.48 
26.22 
26.77 
25.18 
27.31

1904 ...................
1905 ...............
1906 ...................
1907 (9 mo8. )
1908 ...................
1909 ...................
1910 ...................

mmm
Sis

Canadian imports from the United States have 
not been Mow 45 |>er cent of the Dominion's total 
imports since i8gj. But 111 the last decade their 
relative importance in the Canadian import trade 
has not increased they are practically in the 
position now as ten

1 sBBo-_- 3 same
years -go. Possibly the 

fractional gains of iqoq and njio are to lie account­
ed for by the fact that prosperity in Canada has 
led to the purchase of a greater volume of ini|iorted 
articles coming under the heading of luxuries. 
Neither over the decade iqoi-io, is there a mark­
ed change 111 the relative im|x>rtance of Canadian 
exports to the United States in comparison with 
total exports, though as recently as i8()8, the pro­
portion was only 24.56 the lowest figure since 
( on federation and in the immediately subsequent 
years there was a decided move upwards.

We append brief lists of the principal articles 
imported in the fiscal year ending March 31, iqio 
from the United States and of those exported to 
I lie Unitrd States

8*3 *c

! IP !|!
1$ lî.issiyy 1- u

VIV*

IMPORTS.
Animals, living. .$ 2.416,207 Outta percha, etc. $5.149,79*
Hooka, etc. 2.864.642 Mats, etc....... 1.361.868
Breadstuff*. . . . 18.469.528 Hides and skins.. 1.760.420

leather and mnfrs.
of. . .

Coal. coke. etc. . 30.435.827 Metals,
Cordage, etc. . . 1.935,514
Cotton and mnfrs. 

of. . .

ft - si

mm

Automobiles, < ar­
riérés. etc.. . . 3.455.240 . . 3.188.760

minerals
and mnfr«. of.. 59.867.922 

Oils. . .
. 12.884.251 Paper and mnfrs.

I
. 4.931.8*7

; || 

* 3?
Drugs, dyes, etc.. 6.661,610 
Klevtrlc appara­

tus. etc.............. 3.970.841 Heeds
Fruits......................
Furs and innfra.

3.224.400 
Provisions. . . . 3.928.697

1,029.021

of

6.458.101 Tobacco and innfra.
. . 3.253.847 

3.420.546 Vegetables. . . . 1.004.426
Wood and mnfrs. 

of. . .

of. . .
of

tirasses and mnfrs.
of. . . . . 1.196.729 . . 10.916.532£«»

EXPORTS.
Animal», living. $ 2.307,12". Hide» and »klns 487.77'. 
Breadstuff» , . . 4,601,66# Metals,
I'oai. c harcoal, etr. 4.291,842 
Drugs, dye», che­

minerai» 
and inntrs. of.. 32.044.224 

. . 1.319,641
. . 1.268.012

SMS IMSS Paper. . .
mirais, etc. . . 2.054.614 Seeds. .

Fish, etc................. 4,576,534 Wood and mnfrs.
Furs, and mnfrs.

«*
of. . . . 36.120.828

of. 2.056.102

* +S|Bi$IS855 

:R tfistftfsfslfsrf

:S
:S

TRUST it LOAN COMPANY OF CANADA.

In reviewing on June 17 last, the semi-annual 
report of the Trust & Loan Company of Canada 
for the half-year ending March 31, tqio, and the 
statement made by Sir Vincent ( aillard, the Pre­
sident, at the annual meeting, we pointed out that 
the |)o!icy of this company—the pioneer mortgage 
undertaking of its kind in Canada - had always

i
II Illllljlll
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THE BRITISH AMERICA 
ASSURANCE COMPANY

IW4

Phoenix Assurance CoJLu
LIFE

. . $71,500,000.00
150,000.000,00

I OF LONDON, ENGLAND.
FIRE

TOTAL RESOURCES, ottr 
FIRE LOSSES PAID •
DEPOSIT with FsA.nl Omrw.it ind

Imitmmti Is C...A., 1er security nnnjMof Cimdlin ROllCFh.ld.n oily, .«Cd 2,500,000.00 
AGENTS WANTED IN BOTH BRANCHES. Apply to 

». MacO. Paterson, 1 Managers.
J. B. Paterson, I

100 St. Francois Xavier St. - Montreal.
L'” «et pno, ,» Decent ....

£Iit!it|»l. u. one loll ye..'. re.er.Iou.ry toon..___________

!
INCORPORATED I5AI.

HE Ai omet : TO HUTTO
Reliable 1‘roiiresalveOld

. $ 1,400,000.00 
. 2,022,170.15

pa hi since organization, 33,620,764.61

Capital,
Assets
Losses

i-1 Established 7864.DIBKCTOBM1

New York Underwriters
Agency.

avuvhtus mykrm
KHKUKKIU NU'HOl.I.H

K. It WUOII

W ms. A. CD*. Pr.lHt.il 
host, bicbsambs. s.r. 
« w 00*
l>. * HANNA .LSI 1..IBD 
Z. A. LA1H. B.C.
•BO A. IIOUII»i 6il 1 W B. >BUA «H1*, id by AmU - $18,9*0,60»Policies etc

r. a. sins. sm»i«,>W. S. NBIBIB. o...

EVANS A JOHNSON. General Agents 

25 St. Sacraetat Street

Itfi
ft PROVINCIAL AGENTS.

Moi-eoH, 
on très I, Q«. 
Cas Bin,

St Jobe . N B. 
Hoiaci Hasiaid, 
Cberlettetewa., P H I.

!•*
Ware. »

KSK’o...
OM..., HUINO.D » I

Wui.tpef Mm. 
Ai waeo I. Ben. HsUlns, M.

M0NT6FAL: «uni.

l.V; T. D. RICHARDSON, Sept, tor CeeiU, Tore Hi.

UNION
FIRE OFFICE.

I .illif .4
POINDED I7U7

AGENT'S WANTED•M! ; FIRE t
iU5urancecompaNv

TORONTO.
INCORPORATED 1859

TOROITO.MEAD OFFICE FOR CANADA •

JOHN B. LAIDLAW. Manager. 

JOHN MseEWEI, Seperlntendsnt at Montra»!.i FIRE
AGENTS' TEXT-BOOK

A 12 mo book. 250 pp. Full limp cloth.
MICE SI.2S .... Post Free

1 A

BOOK OF ROUTES
Hliowing ‘'‘d ^

Cities, Towns and Villages, etc.,
in tue révérai Province, of the

DOMINION or CANADA

Over 14.500 Places Shown
A mort neeful book lor I'lavellcn. .ml Shipper.

jehn LevelI S Sen, Lid.. Publishers, Hcotreal

■ad techaleal Finie»U Aatetited Olctleairy et tie term 
la iw-sea as* »••»! FI" Uadirwrlten.
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last few years these holdings have had to be stead­
ily written down. Consols, which hut a few- years 
ago, were taken into bank balance sheets at 95 anil 
go now figure in these showings at 80, and since the 
price of Consols has been quite lately carried down 
considerably below that figure, it has to lie serious­
ly considered, whether they shall not lie further 
written down to 75. It is likely that this will be 
done by many of the banks. It was stated by our 
London correspondent recently that the Consol 
holdings of a half-dozen of the banks 111 the 
United Kingdom aggregate £ 130,000,000 and that 
probably finance houses and institutions of the 
country hold four-fifths of the amount of Consols 
outstanding. The London Rankers' Magazine re­
cently estimated that the banks, as a whole, in 
the United Kingdom have had to write off their 
investments, during the last eight years, at least 
£i),000,000. Some banks have at times actually 
stated the amount; thus, at this year's annual meet­
ing of Lloyds Rank, reference was made to the 
extraordinary depreciation in the gilt-edged securi­
ties of that bank, which amounted within the past 
eleven years to £ 1,312,003, or an average annual 
amount of about X 120,000. This is a stupendous 
sum for one bank to have <o write off its invest­
ment's, and yet is not out 01 oroportion to that of 
other banks. In many hanks the depreciation m 
investment values must have exceeded the amount 
set aside 111 the ordinary course of business as pro­
vision for bad debts.

These disagreeable facts have been a theme for 
many writers, who have presented their reasons 
for the fall from many points of view. These 
points of view have at last become merely re­
iterative of formerly expressed opinions, but .1 new 
thesis on the subject is elaborated by Mr. A. 11. 
Gibson, after citing the facts of depreciation re- 
thc current London Bankers’ Magazine Judging 
from the utterances of bankers themselves, Mr. 
Gibson, after acting the facts of depreciation re­
corded above, considers it obvious that the continued 
so-called depression is not to be explained away by 

hitherto held accountable in the general 
judgment of bankers, such as the normal reaction 
of an investment boom, high bank rates, war, bad 
financial policy of the Government, etc. None of 
these influences operating singly or in combination 
arc, in themselves, sufficient to explain the unpre­
cedented decline in investment capital values 
i 897 Consequently, in his opinion, a far more 
deep rooted economic cause must lie sought for and 
analyzed if any semblance of the truth is to he 
obtained.

The «hole problem, he continues really centres around 
the question wlv'her the tall In eatillal values l< due to 
temporary depreciation or to the gradual disappearance of 
past Inflation To endeavor to prove In the hanking com­
munity that thlr second factor Is really Hie root of evil It 
»lll be necessary In account not only tor the enormous 
aul nnprecented fall lu the capital values of Inveatmenta 
since I 'if. but also for the almost continuous rise previous 
to that year, «luce 1H7T,

Owing to the Interdependent relationship existing be- 
BANKS. CONSOLS. AND A THEORY OF THE RATE lh,. different stocks hearing fixed ran ' nt Interest In

OF INTEREST. the gilt-edged group, the Investigation may chiefly lie con­
fined to the cause- operating In the case of Hie premier 

It is well kt.uwn that bankers have liren more stock, both In security and amount, and particularly #0 as 
heavily hit. probably than anv other class of se- the Past appreciation hi other storks may- he jaW» at;

. '111 1 r n V* . 1 ,1 ,„,i,, trtbuted to th** IntliMon of Consol# If « on note net un<runty holders, by the fall in ( onsols and similar many ()th„. ,lv.„ hearing -lock- .-enmity
British “gilt-edged securities Half-year by hall- proportionately do likewise: similarly If they rise, though 
year in British banking balance sheets during the irregular movements of a i«ilnt or two do at limes occur.

been distinguished by a fine conservatism—a con­
servatism that has moved with the times. We fur­
ther drew attention to the fact that in recent years, 
this company, coincidently with the development 
of the Dominion, has made great strides, sharing 
itself in the prosperity, which in common with other 
similar mortgage institutions, it has materially 
assisted to stimulate.

The newly issued report for the half-year end­
ing the 30th September last, shows a continuance 
of satisfactory progress. The net profits for the 
half-year reached $173,166, a considerable gain 
over the September half-year of tgog, when they 

$145,036. As required by the Company's 
Royal Charter of Incorporation, there is placed to 
reserve the moiety of the profits over the amount 
required for a 6 per cent, dividend, viz., $50,058, 
the amount allocated in this way in the corres­
ponding half-year of tqog being $43,018. The 
balance at the credit of the revenue account, in­
cluding $15,135 brought forward from the March 
half-year, is $137,343 against $128,404 at the 
corres|x>nding date of iqoq. Out of this amount 
$16,250 is placed to the Special Reserve Account, 
which now reaches $275,000 An interim dividend 
at the rate of 6 per cent, per annum with a bonus 
of 1 per cent., equalling 8 per cent, per annum is 
paid, as before, and a sum of $26,003 carried for­
ward to the credit of the current half-year. The 
Reserve Fund Account now reaches $1,324,561, 
against $1,214,757 at 'he corresponding date last 
year, and there is, in addition, the Special Reserve 
Account mentioned above of $275,000.

The company’s position is, indeed, as the Bal­
ance Sheet shows, a strong one, and that it is 
continuing to take its legitimate share in current 
prosperity in the Dominion is evidenced by the 
figures which have been quoted. And its success 
is well-deserved The company has done much 
directly to encourage development in the Dominion 
—its mortgages held here now aggregate $12,224,- 
1384—and there ran lx- no doubt that the Company's 
success lias had a considerable influence in stimu­
lating the present large flow of British capital to 
the Dominion Its own prosperity has been largely 
due to its staff in Canada, who, under the able 
direction of Col. Edve, have given the Trust Si 
Loan Company of Canada a high reputation for 
honorable and fair dealing, that is as deserved as 
the company's success.

were

causes

since

THE CHRONICLEDecember 2, 1910 1741

—
W

ÊÊ
M

 .



December 2, 1910THE CHRONICLE
174-’

The Employers’ Liability
Assurance Corporation Limited
.................. Of LONDON. ENGLAND 11 «

Personal Accident, Health, Liability 

and Fidelity Guarantee Insurance

Canadian 
Government 

Deposit 1 1 1
11
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not only having erased their purchases of gilt-edged stocks 
when capital values were clearly above a normal average 
as Judged by their yield, hut in not having at such times 
disposed of some of their stovks; In tai l. It would appear 
that few Institutions have made any systematic study of 
investment yields What Is a normal average only very 
complete statistical records extending over a long period of 
years can safely establish, and even then any exceptional 
disturbing Influences must be taken Into consideration and 
proportionately discounted----

The reduction In the rate of interest on Consols provided 
for by the conversion scheme of ISSU must, of course, be 
taken Into consideration. The whole analysis may very 
conveniently be divided Into three main periods, namely, 
conditions prior to 1875, conditions during 1875-1897, and. 
finally conditions since 1897. This division Into periods 
brings out three leading facts: First, that prices for forty 
yea a previous to 1875 had shown no permanent upward 
tendency; second, that during 1875-1897 prices were In­
flated by causes of a temporary character; third, that the 
fall In prices since 181*7 has not really been due to genuine 
depreciation, but to the disappearance of inflation, and 
that. In the future. Consols may be expected to further de­
cline until they average about 77Vii- at which price the 
yield la the same as that for the period 1835-1874, namely, 
JL3 4s 6d per cent.............

The greatest factor operating In favor of the decline 
In the case of Consols has. of course, been the reduction in 
Interest from 3 to 2'q per cent, which will account for :i 
fall of 17 points. One is. therefore, naturally led to ask 
why the Government should have carried through the con­
version scheme of 18S8, If It had no reasonable grounds 
for believing that the price after the second reduction In 
1903 would remain In the neighborhood of par. The very 
fact of British credit remaining stationary over the forty- 
year period. 1835-1874 precluded any financier drawing the 
conclusion that, the rise In prices after 1874 was the direct 
outcome of a rise in British credit, yet the Government 
of the day drew that conclusion.

It may possibly be queried what reason there Is for 
believing that the average price of Consols over a period 
of years In the future, under normal conditions, will not 
fall much lower than 77lu, seeing that the fall since 1897 
has been so continuous, though with one or two breaks 
The reason already given, namely, that the yield at that 
price will equal that derived during 1835-1874. naturally 
assumes that the yield during this period was bed-rock. 
Some confirmation Is given to the opinion by an economic 
theory propounded by the writer In another source on gilt 
edged investment yield under normal conditions. The 
general formula of the theory Is as follows:
vis’d, on 
an average, equals 
of absolute­
ly secured

MANITOBA S NEW WORKMEN S 
COMPENSATION ACT.

Messrs. Oldfield, Kirby and Gardner, of Witi- 
m|icg, have issued a very useful précis in handy 
form of the new Manitoba Workmen's Compensation 
Act, passed by the Provincial Legislature m the 
early part of this year, and coming into force on 
January l, ign. Under previous legislation and 
common law, say Messrs Oldfield, Kirby and 
Gardner, an employer was only liable where the 
employee could prove negligence on the part of 
the employer, or his agents, or where there was a 
defect in the ways, works or machinery of the 
employer, and there were even some exceptions to 
the liability in these cases. Under the new Act, 
however, the employer is liable in any event, with 
one or two minor exceptions ; m other words, under 
the new Act an employer is liable to his employees 
for compensation for time lost while in his employ­
ment due to any injury to the employee.

The following is the précis of the Act referred
to : —

1011 TO WHOM AN I7MPLOVER IS LI A ILE
•'The provisions of this Ad shall apply only lo employers 

who employ In their trade or business at the lime the ac­
cidental Injuries occur, live or more workmen. or who us­
ually or from time to time employ In their trade or busi­
ness, five or more workmen."—Sec. 2

This is not limited to manual labor. Sec. 3 lb)
A.'wpfloaa:—An Employer Is not liable to an employee

1. Receiving over Twelve Hundred Dollars per year 
whose work Is not manual lahor.-44ec. 3 (hi

2. Only casually employed. , . ...
3. Not employed for the purposes of the employers trade

' r 41’ a n" out worker—I hat Is a person doing piece-work on 
premises not under control of employer.

5. A domestic servant.
II. A farm laborer —See. 13.

ACCIDENTS AN EMPLOYER IS LIABLE.
to which this Act applies, per-

equals - equals £3 4* f’*l 
31 |«r cent.Kx|M-ctatiim | 

of life at I 
meuve -1 — 
tof lal>-

f Kipec 
! of life at 
| end of labor
pertod,

The divisor 31. i. e.. the net labor period, varies from 
30.57 to 32.33, according as age extremes varying from 
15-20 and 60-65 are taken, as the following table shows:

Kx|>ectattnii of lUfferenee 
life in years at or labor 
ittfe eitrente*. period.

ind*

\ leld |ht cent 
per annumextreme* ti a. d

15 and 60... .45.21 and 12.93 32.28 3.098 equals 3 2 o
Hi and 00____14.34 and 12.03 31.11 3.184 equals 3 :: 8
17 and «0___  43.50 and 12.93 30 57 3.271 equals 3 5 5
18 and 65. . .42.67 and 10.34 32.33 3 003 equals 3 1 to
19 and 65
20 and 65.... 11.02 and 10.34 30.68 3 260 equals 3 5 2 

The labor period of a person's life may be defined as the
number of years during which one has. on an average, to 
labor to pay to humanity the debt ot having lived In the 
world and used Us commodities. It. of course, varies 
slightly In the different classes, but the theory Is only ran 
cerned with the general average, and Includes the domestic 
duties of women.

If the necessities of life a person has to labor fir in 
passing through life be represented by 100 per cent, then 
the proportion his labor pays for on an average each year 
of his labor period will be expressed by 1110 divided by tile 
number of years he labors for This proportion should be 
about the yield per rent on flrsts-lass stocks, possessing 
undoubted security and transferability, for the yield on 
first-class Stocks can ultimately be traced back to labor, 
physical and mental

It has always been an Interesting problem why first 
Class stocks, not only when taken In the aggregate, but also 
when taken singly. If the amount of the stock lie large, 
give, under normal conditions, a yield somewhere between 

This Is not only true of the I'nlted

41.84 and in.34 31.50 3.175 equals 3 3 6

FOR WIIAT
sonal Injury- tiTa'cmem.1 arising out of and In the course

isr sgsr? i£.2E?compensation in accordance with the first schedule to this 
Act."—Sec. 4.

Exirjitloa»: An Employer is not
where:

1. The employee 
Sec. 4 (a)

2. An Injury Is
"T TitTC Is only partial dlsahlemen' caused by serious 
or wilful misconduct of the employee See. 4 (cl 

RnciAL LiAim.iTv:- Where the Injury Is caused by 
the personal negligence or wilful ad of the employer, or 
Of some person for whose act or default the employer I- 
liable, the employee may claim under this Act. or lode 
pendently of It as he chooses. In all other cases the claim 
must he made under this Act.—See. 4 (hi

liable to an employee 

Is disabled for less than two weeks.— 

attributable to the employees drunken-

' 3 and 4 per cent.
Kingdom, but of other countries whose financial stability 

The more Vie subject of InvestmentIs undoubted
yields Is Investigated over a period of years tin- more does
__ became convinced that some short-sightedness has been
shown by some of the financial houses with large holdings 
In not having anticipated the decline; In other words. In

FOR WHAT COMPENSATION AN EMPLOYER 18 
LIABLE:

The first schedule of the Art covers this under two heads.
one



Canadian Railway Accident Insurance Company
—OTTAWA.——

Authorized Capital 
Subscribed Capital

Bl MURPHY Preside!.
PERSONAL ACCIDENT 

, SICKNESS
EMPLOYERS• LIABILITY

THE
PANADA.

$500,000.00
250,000.00

JOHN EMO, Antral Manager. 
and

ELEVATOR LIABILITY
INSURANCE

H W. PEARSON, Seey.-Trras. 

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS I 

Bank a# Ottawa Buldg.,
SI Kina St., I.
14 King St. W.
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St. John, N.B.
Toronto, Onl.
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RAILWAY PASSENGERS 
ASSURANCE1 CO.

f»v>OF LONDON,
f Mil AM) of Established 7648

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

1 && *Scç5 Far A<aaclaa Apply HEAD OFFICE i Cor. BAY and RICHMOND STS., 
F. B. BUSSELL, Central ManagerTORONTO.

The Equity Fire Insurance Co.
TORONTO, CAN.

The LAW UNION & ROCK
Insurance Co. limited, London, founded In 1806

$45,000.000.00
Oser $0,000,000 Invested In Canada.

FIRE end ACCIDENT RISKS accepted, 
tissais Mets omcci lit M. Jsacs Street, tseeer Stace carets 

MONTBEAL.
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Ales R. Matthew. Manage! I J.g.E. DICKSON
W. It. Aiken. Hub-Manaeet, Accid’t Itep. I Cnnndlnn Manager

ASSETS EXCEED
'«H ÜRELNWOOD MOWN, t.enernl Manager

ORNKKAI. AC.RNTS i
Faulkner ft Co . IDIIfii, N.S.Carson Urea., Monterai 

Brown Clarke Agency, Winnipeg W 8. Hollan.l, Vancouver 
Young ft l,i»t way, Sydney, B. C. Geo. A. La via, Calgary 
McCallura, Hill ft Co» Regina J. M. U»rrn, st. John, N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Sends Issued Insuring Employers tnd 
Corporations sgelnsl loss through Iht 
de felts lion of trusted employees. Bonds 
for legal purposes. Administrators' Bonds 
Liability Insurant r. •

Meelreal Ageel -

of Canada
TORONTO, ONT.HR AD OPPICR,

Personal Accident,
Health, Uahflilyand Industrial 

Insurance
V. Wayne McComh* • Canada Ufa Bldg-

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
C. NOBIE-M1LLE®,

Mawagav 1er Oeeeie

Gum ml Aguma fua PROVINCE •( QUEBEC

ROLLAND, LYMAN i BURNETT,

By J UrtswoM. tag
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gal etc., on I hr adjustment of Fur Logera 
•r adjusting outht cumplrtr without s copy.
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B Macaulay and Mr Arthur Wood of the Sun 
Life, Mr. Seargent P. Stearns, Equitable Lite 
Assurance Society of New York, and Mr. Bing­
ham of the Phoenix of London, t hese letters, 
which referred eulogistically to Mr. Hal Brown's 
work in the insurance field, were presented by the 
Association to their guest, following which the 
toast proposed by Mr. Goldman, 
tically honored

Mr. Hal Brown, in reply, referred to the regret 
,, , which he felt in retiring from the Association after 

All disputes shall be settled by arbitration for which . conncctlon with it, and Ills appre-
prorlslon Is made under the second schedule of the AC. km(Uy and t,.urleous consideration

Ax Employer in Entitleu to:— which had always been given to matters which he
<n Notice of accident within 14 days. had brought before the Association respecting the
(2) Notice of claim within three month* important business in which they had been en-
(3) And arbitration proceedings within six months. 1 ...11 . tlw L-rcnrst
Failure to give the notices Is not an absolute bar. but gaged. He would continue t t.

failure to commence proceedings Is fatal Sec. interest in tlie Association, knowing, as lie cuo,
Any agreement to contract liability out of the Act must t|lc important influence it had in guiding the 

be approved In writing by the Attorney-General See 6. ,levcloi>ment of the life insurance business upon 
,r«tor-»nworkmen.—ïec.07.ntr*Ct0r “ “ 8Ub"°n" ! right lines, and should the future his assistance

The Act comes Into force on January 1st lull, hut does In- regarded of value, he would lie only too glu -1 
not apply to accidents happening before that date. See. I.,. q, g ||(. accepted with the greatest possible

j pride and gratitude the kindly things that had 
I lieen said, in the spirit, in which, coming from

He attri-

WlIKHF DRATII RFM I.TS KHOH Till llUl H> " —
111 $1,500 Is a maximum where I hi re are dependents 

aueh as wife, children, father, mother, etc., residing In the
province.

(2) $100 Is a maximum to cover medical attendance anil 
burial where no dependents.

Where Tiitai. or Partial Ikcapaitty mu Work Hi - 
evLTe i'Bor tiik Ixjcry:—

(t) No compensation for first two weeks.
ID After first two weeks 50 per rent, of the usual earn 

lags not exceeding $10 per week for Journeymen or adult 
employees, or $6 per week for apprentice.

GENERAL PROVISIONS OF ACT.

was enllnisias-

* >
DINNER TO MR. B. HAL BROWN AT TORONTO. friends, he knew they had been given, 

liuted much of whatever measure of success had 
crowned Ins efforts to the influence of those with 
whom lie had been fortunate enough to Iw asso­
ciated in the business of life insurance, among 
whom lie wished specially to mention Mr. A G. 
Ramsay, Mr. |. K. Macdonald, Mr \\ M- Ramsay, 
the late William McCabe and Mr. Robertson Ma­
caulay. The new field upon which lie was en­
tering—the diversified business of Trust Com­
panies required equally studious attention and 
unfailing integrity on the part of its officials, as 
successful Life Insurance management and he 

satisfied that his schooling in the pro- 
won Id stand him in 

It would

Members of the Canadian Life Insurance Offi­
cers' Association paid a mark of signal honor and 
respect to Mr. B. Hal Brown on Friday, the 25th 
ult., when he was their guest at a complimentary 
dinner given in the Toronto Club. Covers were 
laid for twenty-five, which made provision for the 
representative of each company in the membership 
of the Association able to be present. Mr. Richter, 
the newly-elected President of
in the chair, and those present represented Can­
adian, British and American companies

The health of the guest was promised by Mr.
Goldman (the vice-chairman), who referred to the was

keen business rivalry fession of insurance
between the various life companies in the Canadian good stead in l rust company work
field, that rivalry was never carried beyond the lie his pleasure to serve them at all times and in
hounds of fair-play, and it did not. happily, in- any way lie could_ He fully reciprocated their
ter fere with warm personal friendships, which kind references and the best wish he could avc
existed not only lietween Mr. Hal Brown and him- was that hr should lie surrounded m the future by
self, but with others. Mr. Goldman paid a high men of equally sterling qua I it
tribute to the guest of the evening for Ins efforts scssed by Ins former colleagues ,
for the improvement of the general conditions of Mr \V f Macdonald, in a su isequen M _ < 1 
the business and for the promotion of the ideals expressed the regret of Mr J. K Macdonald at his
of the Life Officers’ Association, which, Mr. Gold- inability to be present at the gathering to ton n
man reminded those present, Mr. Hal Brown had , doing honor to an old personal friend. I o him (the 
served in several capacities, including that of -pcaker) ,t was a great pleasure to he able to join
President In matters legislative, added Mr in paying honor to one whom they had all esteemed
Goldman, Mr. Hal Brown had given of Ins liest and respected as a personal friend for so many
and had accomplished a great deal for the safe- years. Mr Hal Brown was one whom l< origin-
guarding and advancing of the interests of msur- ally knew as a business friend, and he had come
ance. While regretting that Mr Hal Brown was to count him, lie was pleased to say, as cme of h.s
retiring from a field where he had given long and jiersonal friends and intimates. I hey regretted
useful service, Mr Goldman expressed h.s (on- ! that he had severed Ins connection «ill. l ie busi- 
fidence that the guest would have continuerl success ness of life insurance and that they would lie dr­
ain! prosperity in the broad field of Trust Company prived of the benefit of his adv.ee, and «he pleasure
artivitv of intercourse with him at their business and social

Mr. Bradshaw, secretary of the Association, gatherings, hereafter They felt hmw-
sunnorted the toast in complimentary sentences, ever, that the same ability, energy and mteg y
and read communications addressed to him from which had characterized h,s efforts m the ma.v
those who were unable to lie present These in- agement in ( anada of the London 81 Lancashire
eluded Mr L K. Macdonald, of the Confederation Life Assurance ( ompany. would lie transferred to,
life Mr D \l McGoun of the Standard Life, and they trusted would he rewarded with an equal
Mr Frank Sanderson of the Canada Life, Mr. T. measure of success in, the new enterprise in which

the Association, was

fact that while there was

those pos­ies as
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ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA t MONTREAL.

$61,000,000

18,000,000
INVESTED FUNDS • ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ... ...
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID - .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000

7,400,000

34,000,000

135,000,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

4 distribution of Profits to policy-holders of the 
Life Department in respect to the Quinquennial Period 
ending 31st December, 1909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865- a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

i. II. LAHELLE, Assist.ManadsrWM. MACMAY, MsasRsr.

The Federal Life Assurance Company
-------- Head Office, Hamilton, Canada.

$4,513,949.53
347,274.43

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 •
TOTAL ASSURANCE IN FORCE

MOST DESIHABLE POLICY CONTRACTS.

C. L. SWEENEY, Manner, Montreal DistrictDAVID DEXTER, Présidait and Maasftind Director,
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will relate the nature of the troubles they have hadhe had already become engaged Mr Hal Brown 
carried with him, both collectively and indivi­
dually their very best wishes. Mr. Macdonald 
then proposed the health of the newly appointed 
President of the Association, Mr. Richter, to whom 
he extended on behalf of those present, congra­
tulations and good wishes. They had every 
confidence, said Mr. Macdonald, that Mr. Richter 
would discharge the duties of his office in a manner 
highly acceptable to the Association, and as in 
the case of those who had preceded him, with 
honor and dignity to himself.

The toast was duly honored and suitably re­
plied to.

In this respect and some will explain how they have re­
cently overcome I his situation to a certain extent. Repre­
sentatives of universities prominent lit the vocational 
training movement In this country will tell what Institu­
tions of higher learning are accomplishing in the profes­
sional training of men for business positions and probably 
the wav will be Indicated for a more practical direct ap­
plication of this method of Instruction with respect to the 
life insurance business.

Prominence is also to be given to the subject of 
the conservation ot human life, for which the 

I Association is carrying on a campaign, and both 
and national sanitarians will deliver ad- 

Prolessor James Laurence Laughlin, of 
the University of C hicago, a well known economist, 
will read a pajtcr on the subject of the investments 
made by trustees for life insurance policyholders, 
savings bank depositors, etc.

state
dresses.

> J»
Notes on Business, Insurance and 

Finance. The Court of Ap|teal has given 
judgment in the case of the Tra- 

Trevellers I.lf« wlers Insurance Company (of 
Hartford) vs. Travellers Life 
Assurance Company of Canada. 

It will be within recollection that this litigation 
arose in an application by the Travelers in the 
Superior Court at Montreal for the issue of an 
interlocutory order of injunction to restrain the 
Travellers Life from carrying on business under 
its corporate name, alleging the reputation the 
Travelers had acquired and that the name adopt­
ed by the Travellers Life was for the purpose of 
trading on the Travelers name, and that irrepar­
able loss would lie caused by the Travelers and 
that endless confusion would ensue. To this the 
Travellers Life replied that, after much op[x>sition 

the part of the Travelers it had secured in­
corporation by Act of Parliament, that it cannot 
lx- restrained from doing business under its cor- 
jxtrate name, that the names of the two companies 
are dissimilar and that the Courts have no power 
to override, vary or modify an Act of Parliament, 
Parliament living supreme. The Superior Court 
dismissed the application, holding principally, that 
the inconveniences which might result from the 
similarity of the name employed by the Parliament 
of Canada to designate the Travellers l ife, with 
the name of an already existing corporation, 
consideration for Parliament only when choosing 
a name for the corporation brought into ex­
istence, but cannot be reasons alter the name is 
given and the law creating the corporation is in 
force, for the courts to interfere and forbid a cor­
poration to use its name, and that the most that 
could be done would l>c to order measures to pre­
vent confusion in the business done by companies 
having names much similar. I his dismissal has 
now been confirmed by a majority of the Ap|x\il 
Court, on the grounds that there is sufficient dis­
similarity lx*twecn the names of the two companies, 
and that the Travellers Life was inarrated 
under the supreme authority of Parliament, and 
the courts canot interfere to prevent the use by the 
Travellers Life of the name thus given to it. In 
the present case, said Mr Justice Archambeault, 
the Parliament of ( anada had absolute jurisdic­
tion and the courts cannot remedy any wrong 
which may Ik* suffered by the Special Art of Incor- 
poration.

Traveler» v«.The sixth annual report of the 
Commissioners of the Trans­national

Transcontinental continental Railway, now issued 
Blue Book, contains some 

interesting figures of the cx- 
[xmditurc and progress upon that undertaking 
down to March 31, 1910. From this report it 
appears that the total expenditure during the fiscal 
year ending with the date named amounted lo 
$19,968,126, making the total expenditure upon 
the undertaking to date, $71,918,843. The total 
grading done to March 31. I9*°i was 1 » 106 miles, 
and the total track-laying 813 miles, of which 690 

main line and 114 in sidings. The total 
contracts for steel superstructures, bridges and 
viaducts awarded to the sapie date were 38,984 
tons, of which completed bridges equalled 12,975 
tons and uncompleted, 26,009 tons. The follow- 

statement of the expenditure upon the

of Canada.

Railway. as a

were in

« «il

ing is a 
railway until March 31, iqio : —
September, 1904 to June 30, 1905...................... $ 778,363.63
For the year ended June 30, 1906. including 

the amount paid by the Finance Department 
to the Grand Trunk Pacific Hallway Com­
pany for the survey east of Winnipeg taken

by the Commissioners, viz: $351.191.73 1,831.163..V!
Expenditures for the nine months ended March

31, 1907.............................................................. 5
Expenditure for the year ended March 31, 1908 1H.910.449.41 
Expenditure for the year ended March 31, 1909 24,892.«72.98 
Expenditure for the year ended March 31, 1910 19,968,126.86

,537.867.50
arc a

Total expenditure to March 31, 1910.. . .$71,918,843.88

A leading place in the pro- 
Aseodation of Life gramme of the fourth annual 

Insurance Presidents, meeting of the Association 
of I.ife Insurance Presi­

dents, w'hich will be held at the Hotel La Salle, 
Chicago, on Friday and Saturday, December Qth 
and 10th, is being given to the question of 
ttonal training for life insurance work On this 
subject the following preliminary statement has 
t)cen issued by the Association :

One of the problems of the life insurance business to-day 
Is found In recruiting the field forces—the men who spread 
the gospel of protection for the home and who write the 
business. This Is a difficulty experienced by every com­
pany whether large or small. It Is hoped that some prac 
Ucal solution will be pointed out In the dis usslon of this 
subject which has been arranged for the first day of the 
meeting. Executive officers of companies and agency man-

vocn

Bee
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased o

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earn'd in 1909, surpassing all records. $1,159,000.
EXPENSES reduced as in the previous year in percentage and tdlml ameunl.

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. _
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurance* or Agency Contracts apply «

Canada Life Assurance Co.
BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFE
Insurance Company of New York

STRONGEST 
IN THE 

WORLD

OF NORWICH, ENG I AND.

OLDEST!! ASSETS $10,457,000 I N
AMERICA

Heed Office for Canada. TORONTO. 
JOHN h. I AII>1 AW. Meneder.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

Chief office lor Quebec, 
Lake ol lhe Wood# hldd-. MONTREAL. 

JOHN MacEWEN. Superlolendeul.

AGENTS WANTED.

Union Mutual Life Insurance Co.
For terms to producing agents addreae :Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by federal Government for protection of policy, 
holder# $1,406,376.

All poll, les Issued with Annual Dividends on 
payment of second year’s annual premium.

Exceptional opening for Agents, Province of 
Quebec and (astern Ontario.

CE06GE T. DEXTER, 2nd Via-Prtsident

34 Namac Nicw Vote, K. Y.

Hartford Fire Insurance Co.WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.

CONN.HABiroab,

EtimiJStD 1784

SIN 920 60S.NI 
5.261,450.45

CASH ASSETS,
Sarplu to Policy-Holders,THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA
CAPITAL «600,000 iFedernl Charter

GEMIRAL HORSE AND CATTLE INSURANCE
» 'xIItoo I aeersore 
I MllSC 
Csetrsuee

CHAS. K. VIIASK. ITwIddel
B M . B1H.SFM.. Vtre Preeideut KHKH'K. HAMNOB, An'I Necy. 
TUPS TVBNBULL 'eeretsry. 8. B. LfUCBB, AwWtaet Secretary

H. A. rtOMINGS, MONTREAL MANAGER 
H SI. PrsecsU Xitfcr Sirtti.

Trenail In wire nor 
Show KtDka 
1 tog. etc..

MeeS omrnrn QwebM Betnh SmIMIri, — swlrssil, P. Q
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C ompany owning quarries in South Finland. I 
shall not Ih* surprised to see quite a number of new 
Finnish ventures as the Government of F inland 
is spending large sums in publicity work. A third 
company is the Anglo-Continental Supply Com­
pany, a Parisian concern, which is, strangely 
enough, coming to London for ,6830,000 of S per 
cent, preference shares. Two new Argentine Rail­
way Companies are also in course of forma­
tion, one with a million capital.

Bln Thread rt*ht Poeeiblr.

1 am in a position ti state that a big tight is 
possible in the thread manufacturing trade which 
is, at present, dominated, of course, by J. & P. 
Coats, Limited. There is a report in trade circles, 
and I believe it to be well-founded, that the Singer 
Company which is the pioneer of the sewing ma­
chine trade, as well as the manufacturers of a large 
output of thread for their machines, is about to 
make a fight against J. & P. Coats. The Singer 
Company has a large reserve fund, and its position 
as the greatest producer of sew ing machines is one 
not to be despised in dealing with the question of 
the thread manufacturing trade, since it could 
bring persistent influence to bear upon the largest 
body of thread-users Retaliation might lead to 
Coats’ Sewing Machines, Limited. In any case, 
the fight will do no good to other undertakings 
such as the English Sewing Cotton Company.

Affairs In London.
{Exclusive Correspondence of The Chronicle.)

Markets and the Oeneial Election The Run on the 
Birhbeck Bank Continued Rush of New Issues 
—A Possible Thread Fight Improving Cement 
Position.

The stock markets o|*ned quietly this morning, 
the members having had a night to sleep on the 
announcement that the Government will dissolve 
Parliament on the 28th November, and go to the 
country the first week in Occemlier. In financial 
circles, whilst it is strongly ho|icd that the Con­
servatives will be returned with a majority, it is 
not thought that any further harm can lie done to 
market values by the return of the Liberal party 
than has already been done by the policy of the 
Chancellor of tiie Exchequer. New capital issues 
will, of course, be hung up, after the next week, 
until after Christmas.

The "Run" on the Birkbcck Bank.

The "run” on the Birkbcck Bank terminated 011 
Monday, and before closing time some hundreds of 
depositors were engaged in rapidly paying in 
money. It appears that not only the Bank of 
England, but all the other joint stock banks in 
London had proffered assistance, 1 iccause it was 
generally felt in banking circles that the failure 
of the Birkbcck Bank would lie a tremendous blow 
to banking business generally, because the Birk­
bcck lias always conducted a most conservative 
business, only loaning money at ordinary bank 
rates on thoroughly gilt-edged securities. It may 
be mentioned that the Bank has over 100,000 de­
positors, of whom only about 20,000 withdrew 
their deposits during the "run." The prestige of 
the Bank has considerably increased, since it is the 
banking institution which has successfully with­
stood two serious runs during the past fivc-and- 
twenty years.

Jill
I

II

1
1

li jIBig Movement In Associated Cements
One of the features of the stock markets during 

the past week has been a considerable advance in 
the price of Associated Portland Cement shares 
It is difficult to trace the real causes which have 
led to the rise, but it is understood that the com­
pany has recently bought up several small pro­
ducers which will enable it to raise the selling 
price of cement. Only the preference dividend was 
paid last year, but those closely connected with 
the company think it should he [xissiblc to pay a 
dividend on the ordinary ol at least one per cent, 
which would require £ 19,250. Since J. P Mor­
gan’s firm has acquired the controlling interest in 
the Atlas Portland Cement Company, the industry 
in the United States has been much improved, and 
the recent strengthening of the trafic in ( anada is 
also to the benefit of the company

t

Continued Rash of New Issue».
There has again been exceptional activity among 

the issuing houses, but some offers have met with 
a mixed reception. For example, an offer of 
£5,000,000 New Zealand bonds was a complete 
fiasco, the public only subscribing about 13 pc., 
whereas $7,500,000 4 p.c. first mortgage gold bonds 
of the Kansas City Terminal Railway were subsrib- 
ed several times over. The Lake Sujicrior Iron &
Chemical Company, which offered $3,01x1,000 six 
fier cent, first mortgage gold bonds at par. made 
a mistake in not disclosing more information re­
garding its past history When several of the 
banks and trust companies were made acquainted 
with the fact that it is a reconstruction of an amal­
gamation of a number of small companies they 
naturally drew their own conclusions from the fart That Prince Riqiert is going ahead very rapidly 
that this information was not fully disclosed, and that its prospects are of the brightest is the
Further issues are now liemg underwritten or gist of a statement made to The ("HRON1CI.E by
arranged for flotation next week They include Mr. T. Duffenn Pattullo, chairman of the t ity's
the Anglo-Canadian Lands, Limited, which will Finance Committee. Mr Pattullo thus describes
make an issue of 250,480 £\ ordinary shares, se­
cured upon 80,000 acres in the Beaver Lake coun­
try, Alberta. The Flarl of Clanwilliam is the 
chairman. A second company is the International 
Granite Company, Limited, which will shortly 
issue 30,000 shares of £1 each. It is a F'innish

i

l.i INDONER.
London, November iq, 1910

> J*
From Western Fields. ?

The Progress of Prince Rupert and of the Grand 
Trunk Pacific Mr. F. W. Thompsons Views of 
the West Municipal Convention at St. Boniface 

—Calgary’» Assessment.

la

the situation :
“Prince Riqiert is going ahead very rapidly. 

Dwellings to the value of $750,000 have been 
erected since the Town site was put on the market 
a year ago last May

“Permanent grading of the streets is under wav
lis



ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
OF CANADASUN LIFE

$32,804,996.77
SURPLUS over all Liabilities & Capital, Hm. 3j 4 3 per cent. Standard 3,308|s34.33 
SURPLUS. GOVERNMENT STANDARD - - . 4,940,556.77

7.778,133.03 
.129,913,669.52

Writ* to Hcid Office, Montreal, for Leaflet entitled "PROGRESSIVE AMD PROSPEROUS."

ASSETS

INCOME 1909 
ASSURANCES IN FORCE

SUN LIFE POLICIES ARE EASY TO SELL.

tali December 2, 1910FHE CHRONICLEi/50

The London & Lancashire Life &
General Assurance Association,

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the 
Lily of Montreal.

Chief Off Iff for Canada 1 
164 Ht. James 6tn‘et, Montreal

Home Life Association IThe

Or CAN ASA
laoofporatnl by Specie! Act 

of IkMBlmoB Peilleeecet.r.
Capital $ 1,000,000

Agente Wonted in 
Unrepresented Dietnote 

Pe esi near
Hoe J. K STRATTON 

idsNAoieu Dieecroe;
J. R. McCUTCHRON

Hun Omta

Nana Lde l%..Trau

The Manufacturers Life
has many good openings 
lor wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO - CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$277,107368

10,621,679

$23572,055

Assets---------------------------
Policies in force on Dec­

ember 31st, 1909 --------
In 1909 it Issued in Canada

Insurance for-------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over___________

Thare are over 875,000 Canadian» insured in the
METROPOLITAN.

$7,000,000

Home Office : 1 Madison Ave., New York Ctty.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOLID AS THE CONTINENT"
JOHN L. OLAIMe. Présidait L. GOLDMAN, A.I.A.. r.CA. Managing Director 

W. n. TAYLOR, O.A , LL 0 Secretary.
19 0 9.

Cash Income.................................
Awsets ....................................
Net Surplus.... ...........................
Payments to Policyholders 
Insurance In Force...............

f 2,029,393.40 
10,490,464.90 

1,016,121.23 
769,320.41 

41,964,641.00
tor Infor nut loo rofirdtaf *|ecj opealnfs write, T. O. McCONKEY. Sopt. of ARoocloo

HOME OFFICE : TORONTO
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:
to the amount of $500,000 The City owns i‘s own !
telephone system, which is an excellent on<. is Mr F w Thompson. vice-president and man- 
installing its own electric light system, operates .ts ,,, , dlrc(.u>r lhc ogilvic |. |our \|,lls Com- 
<>wn present water supply «mu is preparing <> .,anv< gave an iinix>rtant interview in Winnipeg on 
instal a permanent supply from Woodworth Lake, ,)|s r<.tum fr<l||| rxlenslv. through Manitoba, 
which will lx- a gravity system second to none on AllK-rl;l <md Saskatchewan, lie expressed himself 
the Continent. i a, profoundly impressed with the progress of ‘he

"With thc great stretch of country traversed by West. “The various cities and towns visited, lie 
the Grand 1 runk behind us; with thc greatest "show such a substantiality as to cause 011c
halibut banks in thc world right at our doors; with to wonder what still greater development is 111 
thc Queen Charlotte islands only eighty miles in store for this western empire. Calgary, certainly, 
front of us, which are a little Empire of them- IS now a city of extraordinary activity. On my 
selves, rich in timber, coal and agricultural lands; j |llst visit there, some ten years ago, thc population, 
with the salmon pack of thc Skecna River; the j j believe, was in the neighborhood of 5'1*<K' people, 
mineral development at Stewart; the trade of the To-day I understand it is over 45,000. Edmonton, 
Canadian Yukon; with the Canadian Alaska trade, Saskatoon, Medicine Hat, Regina, Moose Jaw, 
and with thc Oriental trade, which is bound to | |.cthbridge, show evidence of extraordinary ad- 
come to this port, by reason of the port being so 
much nearer, I’rince Rupert has certainly every 
reason to lie cheerful.’’

Mr. F. W. Thompiou ou the Progrès» of the West.

SI

\aiucme.it. the same 1. t.uc of Winnipeg. Some 
eight years ago when I left here to take up my 
residence in thc cist, the population then was only 
equal to what Calgary is to-day."

Progrr»» of thr O. T. P. Mr. Thompson expressed the opinion that any
Mr E J. Chamberlin of thc Grand Trunk change from existing conditions, especially looking 

Pacific Railway, interviewed 111 Vancouver, on ins towards any form of reciprocity with the l mted 
way from Winnipeg to Prince Rupert, for the final States would have a very bad effect up.11 the whole 
inspection of the year of the various works the ; Dominion, in that confidence would lx- disturlicd 
Grand Trunk Pacific has under construction ex- and values sutler in every quarter. On the ques- 
pressed the opinion that the end of 1913 will sec tion of this year’s crop, he said ’So far as I
the completion of the new transcontinental railway, can judge, we see no reason to change our lor.....
“The line on the east end," said Mr. Chamlxrlin, estimate of the cron. I lie marketing lias U-vn 
"is now nearly two hundred miles west of Edition- ! unusually free this fall, owing, no doubt, to the 
ton, and we hope tiefore the end of January to extremely favorable «01,dit ions which have .bl.un- 
have the track at the Athabasca River, the entrance < d throughout the country, coupled with the cx- 
to the Yellow-head Pass Work from there to «client car supply and transportation ta.ilities 
fête Jaune Vache is very heavy, mostly rock, and generally 1 understand there lias been inspected 
will be carried on vigorously a'l waiter. »P “> the present something oxer 40,000.000 bushels

, , .- ... , 17 w.i 1,,,,, 1 of wheat, and the movement to the lake front InsThe line east Iron, Winnipeg to Fort W.11am com-sp.ndmglv rapid Inking the.- figures
,s near,,,g completion and we have -vn h.ml g ^ ^ „,(|i jll(. ,|Ua„,lly „| wheat now
gram over it since about October . t « expected ^ intcrl„r cl,and transit ami after 
that it will be ready for passenger traffic early in the idi|lg for ^ requirements, „ w,.ul<l mean
spring ot li,lt. that fully 76 |icr cent, of the available wheat has

"The work has progressed remarkably well on ,lr,.|dy lKvn margeted. This is a greater propor- 
thc transcontinental during the past season, and h<)n t|)an has (,V(,r 1mv„ rilst. ,,f any previous 
there arc many long stretches of track at the i>re- sCdaon al the ,mK.”
sent time. For instance, north of North Bay, on 
what is known at thc Abitibi section, there will lie 
250 miles of track in one section next season; west 
of Quebec there is already 200 miles of track com­
pleted, and the line from Levis to Moncton is also 
nearing completion, and it is hoped will lie ready 
for service at the end of next year.

"If thc good progress which hasl marked thc 
present year is continued, the track should lie con­
nected up by thc end of 1913, but, of course, there 
will lx- much work to do to complete thc railway 
after the line is connected.

■

Reference was also made by Mr. 1 hompson to 
the question of the conservation of moisture, which 

matter, he considered, that should engage theis a
attention of the farmers Asked as to further 
milling extensions, Mr. Thompson referred to the 
fact that the total milling capacity of Canada 
to-day is much in excess of the requirements of the 
country; in fact, the existing capacity discounts 
the future to an extent representing a population 
of nearly 40 millions. Moreover, those who have 
investigated the subject carefully consider that 
lx. relief from over-production can lx* exjxMed 
from the export trade 1 he present milling capa­
city of Great Britain is equal to the entire re­
quirements, and other countries generally have 
protected their milling industries by discri­
minatory duties m favor of home m.mufar- 

Mr Thompson also referred to the sugges- 
of Government ownership of terminal rlrva- 

,iml remarked that U seemed to him that it 
would he neresary to go far beyond thr terminals 
at Fort William and Fort Arthur It would be 
necessary," said Mr. Thompson on this point, to

"The labor situation is somewhat improved all 
round, hut there must necessarily lx- a stringency 
in thc labor market until many of the large works 
which are now under way are completed. For in­
stance, this company, in addition to its main line 
work, has six branches under construction <>n the 
prairies, aggregating a mileage of something like 
1,000 miles In addition to this, the Canadian 
Pacific and Canadian Northern are carrying on .1 
large amount of construction work, all of which 
tends to keep the labor market short."

t nrr.
t H .US 
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BURNETT Si CO.
STOCK BROKERSSUGARS

1868

The best are the cheapest
Ask for and sec that you get

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. W. 3. HeeiereeeJ J. M P*M—O. H. SmitWere

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transected 
Investment Securities a SpecialtyEXTRA GRANULATED ond other 

grades of retined
Supply your customers with only 

the best sugars obtainable 
IT WILL PAY

157 St. James St., MONTREAL
Telephone Mein 923-4

Rodolphe Forget
Member Montreal Stock Exchange

MANUFACTURED BY

The Canada Sugar Ref ining
Co., Limited.

MONTREAL. QUE.

STOCKS & BONDS
Pirli Office;Montreal Office;

60 rue de Provence.83 Noire Dame West.

COBALTS
British American Bank 

Note Co., Limited.
Haying or Selling Orders ‘.s.cnl.d on lb. Mon­

trent ond Toronto Eiohnag*. oo Commie.Ion.
Oootetloe Nheeis end pnrllculnrn ot nny Cobalt 

Company mailed on reqneel.
HE All OFFICE I

Wellington Street, OTTA WA, Canaria.

i oil modern led com elite appllaticel lor the production end 
protection igiliil counterfeiting of BSNKN0TES, PONDS. CHECK 
CE8TIFICÂTES. POSTAGE end REVENUE SHIPS end ell Docu- 
ments ol i Honeter, «line.

Tin Week oiocuto. », IWe Compeit, I» eccopwl », l»»|

LONDON, NEW YON*, BOSTON
and ottw. Slock Eickangos

Members Meetreel 
Mining ficbangcGORDON & SHOREY,

84 St. Francois Xavier St., MONTREAL'

Fire Insurance Expiration Books.
(MAOUHN)

FOR THE MERCHANT AND MANUFACTURER
These ingenious ami valuable books in the hands of 

a shrewd atr**nL. who amu* to secure ami control the be«t 
business of his place tire invaluable.Brant h Ofllveat

9 Bleury Street, • Montreal 
Traders* Bank Bldg, • Toronto

Prlot, 50 eonls ant $2.00 per eapy.
THE CHROHICL EMontreal.

GOVERNMENT, MUNICIPAL AID CORPORATION BONDS
Our liât cam priées cere full? «elected offering* of Cansdian Munictp.il, Government 
• ml mmr of the l>e«t class of corporalum l«on-l issues suit «hie tor the InveMment 
of the funds of t*nk». tru«t «n.l msumnve compsnle*. estates end private Invest» 
ore. The er urn ire wr offer combine the twj rseentuals of s estisfsetory invest­
ment. namely, safety and good totetrsl return

W( >C) I X GUNDY & COM P AISTY-
TORONTO. CAN.IONIM1N. UNO.
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Bank of British North America has been opened 
at Ceylon, Sask., under the temporary management 
of Mr. W. M. Logan

Shipments ok Gold aggregating $1,200,000 
have been made from New York to Canada this 
week, and it appears likely that other shipments 
will be made.

Unclaimed Bank Balances.—A Bill has been 
introduced at Ottawa, in amendment of the Bank 
Act, providing that balances which have lieen lying 
unclaimed in the banks for six years shall lie trans­
ferred to the Government as trustees.

The Output of Gold A recent estimate figur­
ed out that for the nine months ending on Sep­
tember 30, there was a decrease of $800,000 in tile- 
world’s gold production from the same period in 
lijoq. At the same time it was suggested that this 
might tie made up by increased output at the Rand 
mines during the last three months of 1910. 
Returns now at hand showed that for October, at 
least, the Rand fulfilled expectations. Output of 
gold there was $1,078,000 heavier than a year ago, 
and was the largest on record. Compared with 
three years ago, the month's output showed an 
increase of $2,100,000.

C. P. R. EARNINGS.—The Canadian Pacific Rail­
way’s monthly statement of earnings is as follows:

July 1st to 
Oct. 31,

take over in the same manner all the elevators 
through which the grain must pass in course of 
transit to and at the seaboard. Moreover, a con­
siderable proportion of Manitoba grain is shipped 
through American ports via Buffalo, and of course 
Canada would have no control over it after it has 
reached that [Hunt unless an international arrange­
ment can be arrived at for preserving the identity 
of Canadian wheat." In this connection Mr. 
Thompson referred to a recent report that a sys­
tem of mixing Manitoba grain was lieing carried 
on at an American port "We have always," said 
Mr. Thompson, "been unalterably opposed to the 
mixing of Manitoba grain and will be glad to sec 
such amendments made by Parliament to the Man­
itoba Grain Act as will effectually put an end to 
any possibility of mixing. The simplest and most 
effective way, in my judgment, to bring this about 
would be to impose such penalties as would largely 
exceed any possible gain to the guilty parties."

Union of Manitoba Municipalities.

The seventh annual convention of the Union of 
Manitoba Municipalities has been held succcss- 

Boniface, where numerous questions offully at St.
local government interest were discussed and lines 
of action decided upon. Hon. G. R Coldwcll, 
addressing the gathering on the management of 
municipal affairs expressed the opinion that the 
board of control system had failed in Toronto 
and he felt that it would shortly fail in Winnipeg. 
One great fault at present, said Mr. Coldwcll, is 
the lack of continuity in the handling of municipal 

. affairs. Many cities to-day were undertaking large 
schemes of development or were embarking on 
industries which required careful management for 
a long term of years by competent men. He in­
stanced the Winnipeg power development. The 
trouble came in the electing of mayor and council 
each year, and the resulting change in the makeup 
of the management.

Another important feature of the conference was 
the paper read by Mr. Hugh McGillivray, High­
ways Commissioner, on the Good Roads question, 
and the meeting passed, with slight amendments, 
resolutions dealing which this subject which have 
lieen formulated by the Manitoba Good Roads Asso­
ciation, and are to be submitted to the Government, 

into law. The resolutions deal with

Oct., into.
. 110,22»,370.77 *87.66»,130.43 
.. 5,724.210.25 22.076,078.85

Gross earnings...............
Working expenses.. .

Net profits................

In October, 1909, the net profits were $4,386,- 
297.19; and from July 1 to October 31, 191°. 
there was a net profit of $13,262,114.1/). The gam 
in net profits over the same period last year is there­
fore, for October, $118,863.33; and from July I 
to October 31, $2,330,937.12.

Bank Clearings in the United States.—Bank 
clearings this week reflect further improvement and 
the progress towards betterment noted last week is 
maintained. Total exchanges at all leading cities 
m the United States are $2,377,91)8,582, a loss of 
5 7 per cent, compared with a year ago, but a gain 
of 1.0 per cent, over the corresponding week of 
1906. Considering the large losses in comparison 
with both preceding years that have constantly 
marked the report during the past four months, the 
November figures arc quite satisfactory. Further­
more the comparison with a year ago is with a 
|M-riod of exceptionally large transactions in ill 
the great markets and bank clearings were ex­
ceptionally heavy. New York City still reports a 
considerable decrease, but otherwise losses are 
insignificant and the total for all cities outside of 
New York is 6.1 |x-r cent, over a year ago and 13 7 
jier cent, ill excess of the week in 1906. Average 
daily bank exchanges for the year to date are com­
pared below for three years :

$4,505, 160.52 $. 5 593,051.08

fl

for passage
the building, maintenance and improvement 
public roads by a scheme of taxation. Iof

Calgery'. Ai.cment.

A cipher omitted in this column on Novemticr 
18 p 1683) made it appear that Calgary’s assess­
ment is only $3,000,000, and we are obliged to 
Mayor Jamieson, of Calgary, for pointing out that 
the correct figure of last year’s assessment is $30,- 
800,000.

J» J*

Financial and General. 19<m;19091910.
$506 175,000 $550,353,000 $512.499,(HHI

. 474,419.000 540.124,000 492.164.000

. 413,136.000 474.356.000 451,375.000
2nd quarter.................  473,1)73.000 482 836.000 457.3*0.000
lut Quarter................... 553,610,000 460.62X000 515.308.iHiO

I
FtNovember.. . 

October.. ..A Branch of tiif Imperial Bank of Canada 
ha< been opened at Porcupine, Ontario, under the 
management of Mr W Bourke, formerly of the 
Gowganda and Cobalt Branches. A Branch of *hr

3rd Quarter
.11
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TO LIFE INSURANCE MENThe Insurance Salesman Equipped
With THE

HI Prudential PtlielM t« well I* 
the wsy le siieeees. 
liberal leelutes, high guarantees 
and lew eeal help te sell them.

Wrlle us sheet an tgsncy

BOYAL-VICTOBIA%
Their

Life Insurance Co.%

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

I HI PRUDENIIAL INSURANCE CO’Y OF AMERICA
licerporsled •• • Slot! Ce«p»M br lb» Stair ol N«w Inw.

JOHN. r. DRVOFN. Prenldent.
HOMI OFFICE, NEWARK, N. J.

Terms Attractive
Apply to

THE IMPERIAL LIEE S 
RECORD IN 1909,

DAVID BURKE,
General Manager,

MontrealASSETS - $5,303,236 INCREASE $749,392 
RESERVES • 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

actual results count

foundo"^he.To.nM.Mu'l.'hy old EStoy 
holder*._______ __

It pey# to be •eeocieted with e eucceeeful inetitutieB 

For perticulere of ettrective «fancy openinfe 

Apply to
Supt. ol AgenciesA. McN. SHAW

HEAD OFFICE. . TORONTO, CANADA

H{Olid.

fJ\ OF CANADA.
THE MONTHLY CHEQUE CONTRACT Issued by the

Crown Life Insurance Co.

mauirta No riumein Kverylhini gueieeleed Agencyopen

Mead Office . . TORONTO______

lute many policy-liol.len' who not only Uke out ’new 
policin' «à thev can afford to do »o, but maure thelrjioni 
in it juat aa they attain an inaurable age.

A profcaaional man, wtien acknowledging chenue in
^'rr^^^r^andexp^to
|IBve inannwl in your Company in tl»e near future my eon 
for a good amount.1' _____________-

HKAO
MANAGER WANTED

THE NATIONAL LIFE ASSUBANCE CO. 
OF CANADA requires a high grade Life 
Insurance man as Manager lor the City 
of Montreal.

Apply, stating full particulars 
experience, etc to 
Albert J. Balston, Managing Director,

25 TOBONTO St„ Toronto, 
or to the Branch Office,

286 St. James Street
Imperial Bank Chambtrs, Montreal.

OF FICIO, WATKHI,OO. ONT.

The Continental Life Insurance Co
SUBSCRIBED CAPITAL, «1.000,000.00

. TORONTO
as to

head office -
nun * WOODS PRESIDENT à NANO DIRECTOR 
CMA8LES M. FULUEfc • SECRETAI» * ACTUARYAMNTe

Liberal Cantracts to First Claes Mm
WOODS. Menetflnrf DirectorApply OEO. R.

THE CHIEF DIFFICULTY'.‘.“nTt'miiu'i",:",;
■rvïjrs ÆæÆto Hr^55S5ïMSS3Fr

y»^t$
Vve.0*

BEAD OFFICE.
■or sés»

RdSSi
- > x;'

 f*



VS5THE CHRONICLE.December 2, 1910

The Canadian Fire Record.Personals
Mr. R. M. Aitken, of Kitcat & Aitkcn, London, 

Eng., has been elected a director of the Amal­
gamated Asbestos Corporation to represent large 
English interests.

MR. J. P. ORAM, who for the past six years has 
been with the National Life Assurance Company 
of Canada, as manager for the Province of Que­
bec, will on the first of January assume the duties 
of Eastern Superintendent of Agencies for the 
same company.

Mr. VV. H. Beatty has retired from the position 
of President of the Canada Permanent Mortgage 
Corporation owing 
W. G. Gooderham, first vice-president, has been 
elected President. Mr. Beatty has consented to 
remain on the Board.

The Late Mrs. T. B. Macaulay.-Mr. T B. 
Macaulay, managing director of the Sun l.ifc 
Assurance Company, has the sympathy of his in­

friends and hosts of other friends in his 
sad bereavement, by the death of Mrs. Macaulay, 
which occurred this week The funeral took place 
yesterday from her late residence, 4007 Dorchester 
Street, and was very largely attended by repre- 
■entative insurance men, bankers, and others.

Mr. J. B. MoRISSETTE, tin- well-known insurance 
agent of Quebec, has recently celebrated his silver 
wedding. To mark the occasion, a presentation 
has been made to him by a nuinlier of friends of 
a very handsome solid silver cutlery set and tea 

Among those subscribing to this gift were 
Messrs. J. Gardner Thompson, manager, Liverpool 
& London & Globe, Montreal ; John L. Blaikic, 
president of the North American Life, Toronto; 
!.. Goldman, managing director, North American 
Life, Toronto; II. M. Lambert, manager, Guardian 
Insurance Company, Montreal ; T. I. Morrisey, 
manager, Union Insurance, Montreal ; W. G. 
Brown, manager, Equity Eire Assurance, Toronto; 
L. A. Massé, Dominion Fire Insurance, Montreal; 
John Emo, general manager, Canadian Railway 
Accident, Ottawa ; T. G. McConkey, North Am- 

Life, Toronto; C. F. Dale, Canada Accident, 
Montreal ; T. IL Meunier, L. Bilodeau, J. B. O. 
Gagnon, L. Morcncy, L. N. Bergeron, J. II Gignac, 
Jos. Gauthier, A. God bout, L. Letourneau, M.P.P., 
Cyr. Delargc, M.P.P., Hon. L. A. Taschereau, Hon. 
C. E. Dubord, Hon. A. Turgeon, C A. Paradis, 
Etienne Paradis, J. F. Bourbonnais, Nap. Lavoie, 
J Archer, G. Brunet, O. Jacques, Senator P. A 
Choquette, L. Terreau, E. Jobin, F. Arcl, G. Si­
mard, Dr. W. Verge, J. B. Lalilxrtc, H. Fortier, 
E. Picher, J. T. Lachance, Dr. J. E. Martineau, J. 
Savard, Chevalier Martineau, J. A. XV. Le Bel, P. 
Racine, A. Morin, G. Lcpinc, O Gauthier, Senator 
Shehyn, lion J. C. Kainc, Dr. E. A. I-cBcl and D 
Rouleau.

(Specially compiled by / he ( Jironicle.)
Thorndale, ONT.—Fire completely destroyed 

the Grand Trunk depot, November 28.
TORONTO.—Fire in basement of Crown Life In- 

Company’s building occupied by F. E. 
Earn Company, druggists, November 21, did dam­
age, placed at $20,000.

HUMUERSTONE,. ONT.—T. E. Reed & Sons' 
foundry and automobile supply plant at Humber- 
stone, destroyed, November 23. Loss placed at 
$15,000; insurance about $4,000.

Woodstock, N.B.— Machine shop of Connell's 
foundry, destroyed, November 28. Insurance is 
$21,000 on entire plant, but it is stated loss on 
part destroyed will exceed that.

CARNDUFF, SASH.—Connor & Johnston's livery 
stables, burned to ground, November 23. Stock 
of feed, equipment, and 18 horses were burned. 
Loss placed at $15,000 with insurance of $2,500

surancc

to continued ill-health. Mr.

surancc

OTTAWA.—Apartment house and three stores at 
of Bank and Maclarcn Streets, owned by W.

F'irc caus­
ée irner
H. Wooding, damaged, November 20. 
cd by a heater. Loss of owner and occupants placed 
at $13,000.

PETROLEA, ONT.—Three storey flour mill on 
King Street, owned and operated by XV. W. Paling, 
destroyed, November 17. Origin, a hot box in 
machinery on second floor. Loss about $10,000, 
partly covered by insurance.

WlNGHAM, ONT.—Grand Trunk freight sheds 
occupied by Canadian Furniture Co., and Walker 
& Clegg Furniture Co., as store and shipping room, 
destroyed, with contents and two box cars along­
side, November 22. Loss, $12,000; small msur-

service.

a nee.
l.AMHTON, ONT.- Residence and stables of XVil- 

liam Tomlinson, a farmer, destroyed, November 
28. Fire originated in stables. Loss includes 
contents of stables and house and seven liorses 
burned to death, and is placed at $7,000 with some 
insurance.

Hamilton, Ont.- Barn of John F'ulton, near 
Strabane, West Flamboro, destroyed, with season’s 
crops, November 17. Fire caused by the cap­
sizing of a lantern. Barn of John Barneston, 
Beach road, destroyed, Novcmlier 22, with two 
horses, grain and implements. No insurance.

St. Catharines, Ont.—Barns and out-buildings 
of Ernest II. Hack, fruit grower, Grantham town­
ship, destroyed, November 18. Loss includes 300 
bushels wheat, Jon bushels oats, large quantity of 
hay, 30 hogs and all the crops and implements, 
Fire started from unknown cause in straw stack. 
Loss placed at $7,000, with insurance stated to be 
$2,200.

FLESHERTON, ONT. Sjiroule business block and 
other buildings destroyed November 18. Losses 
placed as follows: XV. Buskin (owner of block), 
$ 10,000; John Sproule, boarding house and barn, 
$1,500; O. XV. Phillips, barn and household goods 
damaged, $800; R J. Sproule, personal effects, 
$500; Thomas Fisher, barber shop, $ 15°( 
liastic, household goods damaged, $400; W. M.

encan

The Continental Insurance Company has re­
ceived its license to do business in the Dominion 
of Canada.

Test Insurance Company Case.—The City of 
Montreal has brought a test case against one of 
the fire offices in connection with the refusal of the 
licensed companies to pay 
of the Fire C emission unless all companies trans­
acting business in this city arc similarly assessed.

two-thirds of the cost
I
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The Trust & Loan Company of Canada.

30th, 1910.ssstlx siïïiïtLSSs r&—>. - *
milled lo ihn Propriété r«. cirreing lo Hit Renerve Fund ihe moietyThe net proll. pen, .,,;;,u,,, h £S4 8SS 4.. m £l„,l9l 11.5d„ the
i>f profite over 6 per cent '' " ' •,B‘ r'2'"L' o„ sJ ,,ru.,«!,( forward from M rvl, laet. i. £27,468 12.. lOd. 
balance at credit of Revenue, inclttilin; £3,0*7 ui ou. ur ijt» i Reserve Account, bringing the
_i ..............................

4. The Hire, tor. Imve .leci.le.l lo dwlnl.ule out of th halonee of m * » <, „ rlt„ o( H per «eut

■*-■".. *
decree .he ..............  InvC.nent- 'e'.inKn.I.nd .ni *M •* ,,X. ,n. », ,!rh„, STahiSl in Canada Th.
..pen,lei in ,n'»ïX‘Ôo*! «a. «ni.îa^lwilh £254,764 19n. 5d. on the :IM March laM. being *» 
of "*10,147*' lo*. Id. ne allow n m the nnne.nl Statement of the Keeer.e tVlNCBN'nCAILLARD, Craidcnl.

I Ohk.t

1

1

\vi.rHhsTKit Stnarr, 17th Novk.iiuk, 1910.
Cr.balance sheet.Dr £. ». d.£. ». d.

1,785 12 
16 1H 

3,652 1

Uï C*eH —
At llnnlc..............
Pelt» Ca.li..........
At Hank.............

£. ». d£. ». d. in I-ondon
To Svn.caiatn Capital—

12"),000 Share., £20 each. 2,500,000

Pam re Capital—»
75,000 Share., £5 called up 
25,000 Share., £t called up 
25,000 Share., £1 celle,! up

0 0 in Canada
IsrmiuKTs—In l.oxnox—

(£15,500 India 3j per
cent Stock ..............

£21,600 India 3 per cent.
Stock ............................

£22,404 le. 0,1. Giiar.21% ..........
Stock (Irieli hand Act) 18,371 6 9 

£6,304 19». 2d. Metro­
politan 3j % Stock ..

£25,069 13». 2.4. Trane-
vaal Oovernment 3 .............
% Guaranteed Stock 23,314 15 10

5,423 12 1

375,000 0 0 
75,000 0 0 
25,000 0 0

14,504 8 II 

17,433 2 6
475,000 0 0

1,820,969 8 7 
17,777 11 0

264,912 9 6 
3,498 8 6 

103,500 0 0 
60,000 0 0 
65,000 0 0 
30,139 14 10

10,384 14 2 
24,218 12 10

DiamTvntw ..........................................................
Dan.nrra. l.TPH.er A.var.n
Kkakhyk Kvxn AocnvxT (including £lJ»,.-t

1». lid. inn tied ,u per Contra). .......
I no,,a a T» i ............................................................
11a*k .............................................................................
Il,I le PATAHI.K...........................................................
SPKCIAI. ItKSKKV K AcvOVWT.... . ••..............
Brtt.ni») A.xn InraurentKT* pc*® Accrue.

CoKTiaOKVIU

6,383 13 II

80,012 7 II
£36,200 Grand Trunk 

Pacific Hy. Co. 3% lit 
Hurt gage Bond» (guar. 
l,y the Government of 
Canada)

£10,000
Northern Ry. Co. 4 
per cent, let Mort.
Bonde, (guaranteed by 
the Govt, of Manhole)

£11,200 Canadian North­
ern Ont. By. Co. 34', 
let Mort Deb. Stock,
(guar. hy Gov. of Got.)

£3,500 Canada 3| per 
cent. Inacribed Mock..

£41,500 Canada 3J per
cent. Stock.................. 41,085 0 0

£16,000 Pro», of Ontario 
4 pc. Registered Stk..

£5,000 Canadian Northern 
Hy. Co. 4 p c. let Mori.
Con*. Dtb. Bond, (gun* 
rantced l,y Man,loi*
Govt.).............................

Sonna» Vküiiitok» **i>
Aooovst............................

Rt»»*va Accoter.................. 29,684 0 0
Ca n ad ian

10,200 0 0

10,490 4 0 

3,552 10 0

Tli* Company le aleo
llabthi) lo adtaiir* #71,1___
U eilnoli y client», generally on 
lb# fulfilment hr them ol 
wiB.tttioua.

under
n#t m

15,000 0 0

6,100 0 0
195,724 1 11

* c.luvEHTMiJCTf— Ik Canada.
.Mortgage*................................. .
Lnn l Inventaient», Ac. (properties 

bought in and held under fore- 
cloi-ure).... ........................... .

/ 12,224,984.00

21,300.00

I.’,24(1,684.00SrxnttY Unirons- lx Vaxada—
For Imere.l accrued

and not due 0550,665.26 
8,428.46

5,388.33 
2,46-.34

•• lnlereft overdue 
“ Inaurai ce.Taiea 

Ke)tairn, Ac. • •• 
“ Sundriea.............

566,940.39

.. $12,813,224.39-Snl jecl to lrA.ee on Doubtful 
Delia, eel,mated at alamt £370.

j Mortttut tlmvK pKiMi-ie..........
Wixxim. ext, Hiuixa ditto.........

2,632,854 6 0 
19,949 8 2 
11,449 II 3

££,865,400 18 5
£1,565,400 IB 5

A editor»
It. KINGDOM, Acrxmnto«4. i
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Niagara Falls.—Tug Oncda, stranded on 
Navy Island, burned, November 25.

l.ISGAR, QUE. - Robert Morrow’s store destroyed, 
November 25. Stock valued at over $8,000. Loss 
partly covered by insurance.

TORONTO, Ont.—Free branch of Consumptive 
Hospital at Mount Weston, destroyed, December 
1 Loss about $70,000.

COLBORNE, ONT.- House belonging to Mrs. W. 
A. Turney, in Hast Colbornc, and occupied by Mr. 
Whitney, destroyed, November 25. Most of the 
contents saved. Small insurance.

Trimble, post office fittings, $150; M. Scully & Co., 
office fixtures, $50. There are no fire-fighting ap­
pliances in the village.

MlDALE, Sask__M. A. Moser’s grocery and con­
fectionery store and store of Wedin Bros., general 
merchants, destroyed, November 24. Caused by 
the upsetting of a lamp in the basement of the con­
fectionery store. Loss to Moser placed at $7,500 
with $.1,200 insurance, and to Wedin Bros.’ budd­
ing, $7,000 with $4,000 insurance. In addition 
their stock valued at $20,000 on which there was 
$8,500 insurance will lie about one-third loss. The 
I. O. O. F. and Woodmen of the World, occupying 
the hall above Wedin Bros.’ store had a small loss.
MARTIN, BOLE * WYNNE'S FIRE, WINNIPEG.

The following is a list of the insurance concerned 
in the loss at the wholesale warehouse and offices 
of the Martin, Bole & Wynne Drug Company, at 
Winnipeg, on Tuesday, November 22nd. The total 
insurance is $171,800.

CANADIAN FINANCIERS
LIMITED

Authorized Capitol $2,000,000
EXECUTORS. ADMINISTRATORS, TtUSTEES, RECEIVERS. 

BENENAl A6INT8 FOR 
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE AND LOANS, 
PHOENIX INSURANCE COMPANY OF HARTFORD. 

NATIONAL FIRE INSURANCE COMPANY. 
OCEAN ACCIDENT b GUARANTEE CORPORATION. LTD. 

MARABIRI OF I. C. AND 1UN0N TERRITORY FOR 
CONTINENTAL LIFE INSURANCE COMPANY. 

BINERAI AND E0CAI A6ENTS WANTED.
PATRICK DONNELLY, Oeneril Msnsger.

Heed Office: 632;Bienville Stieel, Vancouver, D C.
Blenches : Rerih Venceuver, South Vancouver, and B Princes 

Square, Glasgow.

MARTIN BOLE & WYNNE. 
On Stork.

Ottawa.........................$37,000 Ohio Miller#. . . . 2.500
N. B. & M................. 7,000 | Ritnouskl.................... 2.7,00
London Mutual. . . r>,000 Pioneers................2,500
(Vntral Canada. . . 5,000 Colonial................1,500
Canadian Fire. . . . 5,000 Michigan Millers. . . 2,500
American Central. . 5.000 8tuyvenant........... 3,000
Northern.....................  4.000 j 8t. Paul F. k M. . 2.
Hartford...................... 4.000 Acadia...................2.000
Nova Scotia. . . . 4,000 Firemen's............. 2,000
Union..........................  3,000 Home.....................2.000
Manitoba.................... 2,.500 North America. . . 1,000
Connecticut................2.500
Norwich Union. . . 2.500
Millers National. . $ 2.500

Total $113,800

On Building.
N. B. ft M. . . . .$ 3,000 
German Am.
Norwich Union. . . . 2,500

Yorkshire. 
L. L. â G 
Caledonia.

$0,000 
9.000 
5,000

N. Y. Underwriters. 5,000 
5,000

. . . 2,500

Phnnii Assurance Company, Ltd.
Total. . . . .$40,000Western OF LONDON, ENGLAND,

it 40 errirt fh nmi ; lot *t. riwrete-ieikr atmt, lwimi
JuInI lâBSg’r* |

STOCK OF JAMES HALL COMPANY.
Atlas. . . R. MmcD- Patareon 

J. B. Paler ton. . .$ 2.500Fidelity Phoenix . .$9,500 
National. .
Calumet. .

. . 3.500
. . 2.500 SSKGSHS SS& EESTotal 118,1)00

Lone, Total
SPECIAL FEATURES-Life Department

The " PHŒN1X " hat declared a Never,ionary Bonin 
tvtry five ycerh tint r 1500 on all whole Life, l.iiniled 
Paymcm and Endowment Aeiuranccs ol not leu than *50 
per «IOOO „ , ,

The" PHCENIX" next 5 year Bonn, Declaration 
will be made a, al list Dtlfmbrr, IOIO ; all wilh-prolit 
policies at annual premium, now effected will rank for 

Full year's bonus.
The " PHŒNIX " <ive, an Inltrlm Bonus of *10 

prr «IOOO on all wilh-prolit policies which become 
claim, by death, and of *10 per * IOOO on all Endow- 

Assurantes maturing, during a qulnquen-

>
m

: ; -v
m ■{' one

/a]

*fj j
§kVst*

II® ment
nlum.

The " PHCENIX " Reversionary Bonus vests 
Immediately. „ ,

The “PHCENIX" gives the whole Surplus of 
Profits In the Participation fund to Its policy hold- 
ers, the Shareholders receiving nothing trom that 
fund.

rf

Ê1 ' 19 \
ïk ^
^ ISSUESOpARANTThD CONTRACTS [" Policy —All ourrender and loan 

Extended Assurance* arc guaranteed
The •* PHCENIX 

values, Paid-up and 
and written in the Policy.4 Good menrwhcihcncsperlcnccd in life 

Insurance or not, may make direct con­
tracts with this company, lor s limited ter­
ritory if dcslml,and secure for tbcmscIvcV 
to addition to first year's commission, s 
renewal interest insuring an laconic for 
the future.1 Address the Company at It». 
Home Office, No. 277 Broadway, N. V,”

JOHN?: MUNN. M D

pera*d toMwrmi
ClARkNCfc H KUSEV

I We require District Agents throughout the 
Dominion for the Life Department.

Write for fulleet particulars toWILLIAM H POUTER
H. II. I BINGHAM,

ID WARD TOWNSEND Uje Superintendent /or Canada. Montreal

F
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Bank Statements.Stock Exchange Notes
RANK OF ENGLAND.Montreal. December 1. 1910.

The market of the past week ha* been devoid of any 
Hpectal Interest and the general tendency was .«eavy with 
prices nagging to a lower level. Quebec Hallway continued 
fairly prominent. In comparison with the trading In other 
stock* but the feverish stage In the stock seems to have 
passed, with no serious damage except sentimentally. Kpl- 
nodes such as these are regrettable and tend to reflect on 
the methods of trading In general. "Boo" Common and 
Canadian Pacific are both lower on small trading. Dom­
inion Hteel Corporation and Quebec Hall wav were the ac­
tive stocks and the onlv ones In which the trading involv­
ed over 2 000 share*. Cement Common. Montreal Power 
and Rio Power were next In point of volume of business 
and all figured prominently. Dominion Iron Bond3 appear­
ed to the extent of $11,000. Crown Reserve was a small 
factor and close* lower than a week ago. The markets In 
New York have been heavy during the past few days. The 
Bank of Kngland rate was changed to 4 1-2 per cent.

Now 4,1910 December 2. 1909

CM.fi'JI 262 
21,1*6 017 

____  22.WI.4S0
as.l’St»* 26.9*5

M anu.nou k,<164,924
gt.WOOOD 4l.562.s40

iftgs ■ Iffig
NEW YORK ASSOCIATED RANKS

£32/91,0*4 
28.SS7 ono 
24,461.000

£36.611 472 
25.666.W»
11 3 6.000
26^46 4*000 

11,41'.O W 
39,6*6 060 
14,941 M 
26.491.000

Coin A Bullion 
Reverre .... 
Notes IIh’iI. 
Hew. to Hub.
• •Irrulallon 
Public |N»p, .. 
mher Dtp. 
On?, secure ... 
IHlier sei’urs

I

I

November 27, 1909November 19,1910; Nov 26.1910

1:!8BS
09.582.200

•i«S
46.739/09

145.433.600
«6.651.400

$313/65,000
tNJHbM

loans ........... $1/23/06.600
1 >■-|M>p11e ........... I,IRT,2*6.600
Ctroit
Npecle ..............
Legel Temlere .

... 46.6ll.f00
147.250,M0

69,7">8 000

erx-e* $317,<*>.«»
Ile \M 2W.8J4.200

$17,678,700

- Actual amount of government deposits reported was 
$1,642/00, against $l.ftv,900 last week.

CANADIAN RANK CLEARINGS.
WHh ending W»l ending Week ending Wee. ending 
llee. I. Mill Noe 31. .................... .. 3. I9HU ’ I«ec. A 1W*

... «IW.HH.8I0 «41,74» Ur#
11,048 «81 86,546,044

4.180,003
Note.—Muntreml Hank Clearing» during Novrmbi r are a» 

follow.: - WIO, *191.937,442) 1909, *193,143,624 ; 1909,
*111,584,213. Toronto Clearing» in November, 1910, *166,413,4o9; 
1909, *141,014,400 ) 1908, $122,074,422.

Traffic Earnlnds.

$304.382.600
293.0IS.280Total IU*ee 

lUwrves ]Money and Kxcwakok Rates.
Today Last week. A Year Ago 

Call money in Montreal.••• 6$-6 X M-6 X ® %

•• •• {."Mi;::: VA
„ „ in Ix>r- Ion..... 4-41 °0 4|

Rank of Kngland rate..
Consol*.............................
Demand Sterling..............  9,\ 9/e
Silty days’ sight Sterling.. H| 8$

Quotations at Continental Points.

LaM Week A Year Ago 
Market Bank

21 3 2 11 16 3

$11,331 8M)$19.701.675Hatfuof R'aen'S!>ur 26 03 26 7
4 ft X

5 MY

i?-6 %
ÏSI 6 %<1 82jT»l........  791J

M « 10.807.7»» 833,903,852
3),0.‘5.90» 8..I3II.6M
3.1»,,HOT I

Mint)real. 
Toronto .
Ottawa

9
:t »< «i.K-,12,962,1-57

To-dav
Market llenk Merkel Hank

Paris.........................
Berlin......................
Amsterdam......
Vienna.....................
Brussels.................. 4J

3
41 .5il ft6

3 444
3ftft
316 41 6

w j
Canadian Pacific Railway. 

1908. 1910. Increase190S.flUMMABT OF WlEX'9 RaLES AND QUOTATIONS.
Closing

OcT*3l !?. 4*.t*. *56,140,000 *66,906,000 180,787,00) *13,981,000

iB h&t M
• ■ 21 ............... 1,631,000 1,993,000 2,106,000

uband Tec** ItAii.wat.
Tear to date. 1908 1909. 1910. Increa».

Oct. 31.................. *31,970,462 *31,688,^91 *36,549,166 *2,960,275
Week ending. 1908. 1909. 1910. Increa.

No,. 7............  837,276 902,197 902,420
. |4   854,223 924,271 8911,760 Dec.24,511

•< it................. 846,743 885,456 910,786 25,330
Canadian Nobthnbw Railway 

1908.
* 7,264,800 *8,145,800 *11,257,600 *3,111,800 

1908. 1909. 1910. Increase
256,900 340.308 357.200 16,900
264,500 369,800 3711.900 10,100

............... 257,600 357,000 363,100 6,200
Drier h. South Shohi à Atlantic Railway.

1909. 1910.
”, 53,381 65478
Twin City Rapid TbaV.it Conpany.

I^NeiCleelng
bM. ____

Moi 24,1910 to-day.
M

Bales.nVi, 

h •
= 1*41fi 19ftJ 192x.p.Canadian Pacific 

“Roo" Common .......1,200 131
Detroit United....................
DulniT Ruperior. .....
Halifax Tram.............. ....
Illinois Preferred............
Montreal Street................
Quebec Kv.........................
Toronto Railway.... ..
Twin City ........................
Richelieu à Ontario............ 202
Amal. Asbestos...............
Ainsi. Asbestos Pref....
Can. Cement Com................ 1,934
Can. Cement Pfd....................
Can. Con. Rubber Com..,.
Can. Con. Rubber PM ...
Dons. Iron Preferred..........
D m. Iron Honda.................
Dom. Steel Oorpn ..........
hike of lb* Wools Com....
Hacker Cxn non..................
Mackey Preferred...................
Mexican Power ...................... 22ft 86
Montreal Power.............. .. .1,867 137|
Nova Rootia Steel Com ... 10ft 8ft
Ogilvie Com -........................... 112 125
Rio Light and Power...............1,660 I0lf
Shaw in igao........................  180 V'7
Can. ''onteriore....................... 266 41
Dom, Textile Com.................
Dom. feittl# Preferred ....
Mont sal Cotton.....................
Penmans Common................
Penmans Preferred.......
Crown Reserve...........................

130
R2I.38ft ftft 

ftO 80 
1ft 120

7*1
UN + ♦ml "ii93 - 1

223221 '!210 274

! 67*2,127 v. «
122 i !»191 121
10941 110

Ï 1910. Incre.eeH9| I90 1909Yenr lo d.t.i
Ocl.31..................

Week ending.
Nov 7.................
•• 14...................
« 21 ..

1195

2.12.1
Ml I830 85|
"IM + i"101*.. .. 100* 

87 102*
#11,000 964
. 2,607 61)

6 124

Increa».102 - i 1908.Week ending. 
Nov. 7............9.6

60) 1
Inrre.ee
*484,441
Increw.

10,468
14,117

124 1910.19(1*1908.OclTl10.^*?:. .5,266,085 S»,7.4,410 ».,.W.851

123,363 
119,860 
122,680

90 U9I|71
87 Week ending.

Nov. 7 ................
“ 14.................
« 11...............

861 145,034
143,518
142,767

134,666 
139,301 
137,196

Dirnoir United Railway.
190*

146,005 162,92*
.............................. 149.067 160,562
Halifax Kieoriio Tbanway Company. 

Rnilwny Receipt».
1009.
3.322 
3,155 
3,457

136’, — 1
6,571841

124 I Increeie
16,923
11,495

101 19101*0».Week ending.
Nov. 7.................It* 1 124,023

St; — 2 14...62! 141 14
— I15 100

372 130
75 67

600 84
2,550 1.74

Incre.ee1.10 1910.1*08.
. 3,050
, 3,158

3,030
Havana Kleoibio Railway U"

190»
........................ 45,022
...................... 40,816

................. 39,0*1
.................... 38,397

Week ending.
Nov. 7................

•• 14...............
•• 21.................

Week ending
Nov. 6.................

•• II ................

671 VI3,816
3,642
3,468

4»7m:i — 1 
— 4 111.70

1«10 I ere.»» 
43.576 Dec. 1.446 
41,033 
42,737 
41,954 3,657

I Dcluth Supe.hie T*aition.
1909. 1910.

................. 19,701
................  18,"52
................. 19,602

Incre.iv
1,094
1,724
1,1*2

3,217
3,64620.7*5

20,627
20,994

Nov. 7
27s -: 

:
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stock, $100,000 ($100 shares). Object: To carry on a land 
and house property business; to net as builders and con­
tractors. house agents and carry on a general real estate 
agency business. Incorporators, Orrick Burroughs Mac- 
Vallum, George Vlpond Cousins (advocatesI, Patrick Fran­
cis Brown (clerk), Thomas Barnard Gould. Samuel Thom­
as .Mains (accountants), all of Montreal. Chief office, 
Montreal. Date of Incorporation. November 18, 1910.

PonculUkK Syndicat»:.—Capital stock, $<>00,000 t*100 
shares). Object: To prospect, etc., and generally deal with 
lands, leases, mines, minerals, ores, mining, water and 
other rights, etc. Incorporators. William Bernard Converse 
I manager), Sydney Perclval Howard (real estate broker), 
Frederick Henry Mackay (King's counsel), William Gil­
bert Pugsley (advocate), Montreal, .lames Robinson (lum­
ber merchant), Newcastle. N.B. Chief office, Montreal. 
Date of Incorporation, November 18, 1910.

SlKNHA MaDRK PACK! COMCAST—Capital Stock. $5,000- 
000. ($100 shares). Object: To carry on business as a 
ufacturer of and dealer In paper, pulp, lumber, metals, etc., 
to acquire timber limits, water power, etc. Incorporators, 
.lames Steller Ixtvell (accountant ) .William Bain (hook 
keeper), Robert Gowans, Henry Chambers, William George 
Flood, Robert Musgrave Coates (solicitor's clerks). Samuel 
Goodman Crowell (solicitor), all of Toronto. Chief office, 
Toronto. Date of Incorporation, November 21, 1910.

llTiLiTira.—Capital stock, $r.0,000 <$Kh) shares). Object: 
To carry on business of general builders, contractors, en­
gineers etc. Incorporators, James Allen Williams (physi­
cian), George Ackland Gillies (engineer). Mabel Agnes 
Williams (Civil Service employee), Montreal, John Stark 
Gillies, David Armltage Gillies (lumbermen), llraeslde, 
Ont. Chief office, Montreal, Date of Incorporation, May 28, 
1910.

NOTE.—In all these titles the word Limited Is under­
stood.

REGISTER OF HEW COMPANIES.

( Dominion Incorporations )

Nominal Capital or Companiks.—This week. .$22.275.000 
* Last week.. 11,500,000Do

Bat ink Tit: Bitklf Company or Canada.—Capitol stock, 
$20,000 ($100 shares). Object: To manufacture and deal in 
baling tin buckle, machinery Implements, tools, etc. In­
corporators. George Washington Furth (manufacturer), 
Cleveland. Ohio. Emil Nathan and Ell wood David Vllman 
(merchants), St. Louis, Missouri, Edwin Donaldson Cahill 
(esquire). Mary Ethel Modeland (bookkeeper). Hamilton. 
Chief office. Hamilton, Ont. Date of Incorporation, Nov­
ember 22, 1910. .

Canadian Ckntvry Prill.ishino Company.—Capital stock 
$250,000 ($100 shares). Object: To take over business of 
Canadian Century Publishing Co., Ltd., and of Resources 
Publishing Co., Ltd., etc. Incorporators, George Vlpond 
Cousins, Orrick Burroughs MacCallum (barrlsters-at-law), 
Samuel Thomas Mains (accountant), Patrick Francis 
Brown (secretary). William Reuben Ford (clerk), all of 
Montreal. Chief office, Montreal. Date of incorporation, 
November 18, 1910.

Canadian Commanditt: Company.—Capital stock, $500.000 
($100 shares). Object : To carry on a financial business. 
Incorporators, James Steller Lovell (accountant), William 
Bain (bookkeeper), Robert Gowans, Henry Chambers, Wil­
liam George Flood (solicitor's clerks), all of Toronto. 
Chief office, Toronto. Date of lncor|>oration, November 2'1. 
1910.

Canadian Explosivks.—Capital stock, $15,000,000 ( $100 
shares). Object : To manufacture, deal In, etc, explos­
ives, ammunition, etc, to carry on business of manufactur­
ers of and dealers In ordnance, small arms, etc. Incorporat- 

Gordon Walters MacDougall, Lawrence Macfarlane,
t! UBANK MEETINGS.ors,

Charles Alexander Pope, Gregor Barclay (advocates), Ed­
ward James Waterston (student at law), all of Montreal. 
Chief office, Montreal. Date of incorporation, November 18, ;12 noon 

12 noon 
12 noon

|lank of Montreal, December 5...............
Commerce (Toronto), January 10, 1911

1910
Canadian Paras.—Capital stock, $10.000 ($100 shares). 

Object: To unite the Incorporators and others, who hereaf­
ter may become shareholders, being owners or représenta 
tlves of daily newspapers in Canada In a mutual and co­
operative organization for the collection and Interchange 
of "news" In the papers owned or represented by them. 
Incorporators are owners or representatives of following 
journals:—Telegram, Globe, Star (Toronto) Free Press 
(Ivondon. Ont ), Times (Hamilton. Ont ), Citizen (Ottawa). 
Herald. Gazette. Star (Montreal), Telegraph (St. lohn. 
N. 11), Echo. Chronicle (Halifax. N. S.l, Free Press, Tel- 

I Winnipeg), leader I Regina), Herald (Calga
Chief office.

Dominion (Toronto), January 25, 1911 
Eastern Townships (Sherbrooke), December 7.. 2 p.m.

12 noonFarmers' (Toronto) January 18, 1911 
llochelaga 1 Montreal), December 21..
Merchants (Montreal), December 21..
New Brunswick (St. John, N.B ), January 16, 1911 12 noon

3 p.m.

12 noon 
12 noon

Ottawa (Ottawa), December 21.
Quebec Bank (Quebec), December 5........................ 3 p.m.
In Ion of Canada (Quebec), December 17 12 noon

DIVIDEND* DECLARED.
Bank of New Brunswick, 314 P-c. for quarter, payable 

January 3, 1911.
Bank ot Nova Scotia, 3 pc. for quarter, payable Jan­

uary 3, 1911.
Dominion Bank, 3 p.c. for quarter, payable January 3,

' Farmers Bank, 2 p.c. for half year, payable January 3, 

1911. ... ,
Metropolitan Bank, 2 p.c. for quarter, payable January 

3, 1911.
Northern Crown Bank. 2Mi p.c. for half year, payable 

January 3, 1911.
Montreal City and District Savings Bank, $10 per share, 

payable January 3, 1911.

egram
ry), World, News Advertiser (Vancouver).
Toronto. Date of Incorporation. November IS 1910. ■

V. R. Corn eh..—Capital stock. $100.000 ($100 shares). 
Object: To carry on printing, publishing, etc., business 
Incorporators, William John White and Arthur William 
Patrick Buchanan I King's counsel), Joseph Henry Dillon 
(advocate), Edwin Claude Young (accountant), all of 
Montreal. Aubrey Huntingdon Elder (student-at-law), 
West mount. Chief office, Montreal. Date of Incorporation. 
November 22, 1910.

Dominion Graphitt: Company.—Capital stock. $->00,00.) 
($100 shares). Object: To undertake mining exploration 
and development, etc. Incorporators, James Steller Lovell 
(accountant), William Bain (bookkeeper), Robert Gowans. 
Henry Chambers, Robert Musgrave Coates (solicitor's 
clerks), all of Toronto. Chief office, Toronto. Date of In­
corporation, November 18, 1910.

Fashion Dress and Waist Company.—Capital stock 
$45.001) ($100 shares,) Object : To carrv on business of 
manufacture of clothing, etc. Incorporators. Wilfrid Eug­
ene Boucher. Henri Kletter (civil engineers). Hector La­
montagne, Treffle Lamontagne I traders), Auguste Bro­
deur (travelling agent), all of Montreal. Chief office, 
Montreal. Date of Incorporation. November 21, 1910.

Mexico North Wist tun Eqt'iPRKNT Company—Capital 
stock $200,000 ($100 shares). Object: To manufacture and 
deal In railway and street railway rolling stock, etc; to 
carry on the business of a general construction company 
and contractor. Incorporator*, .lam#** Steller lxivell a- 
countont), William Bain (bookkeeper). Robert Gowans. 
Henry Chambers and William George Flood (solicitors 
clerks), all of Toronto. Chief office, Toronto. Date of In­
corporation, November 22, 1910 . .

Montrkal and Svbviuian Rralty Company—Capital

Customs Receipts at Montreal—The follow­
ing arc the figures of the customs receipts at the 
Port of Montreal during the seven months of the 
year navigation has lieeu open :

May.....................
June....................
July.....................
August..............
September.. .
October..............
November.. ..

19111.1909.
.. . .$1,115.628.09 $1,634 203.47 
. . . 1,336.740.24
.. .. t .348,742.07 
... 1 370.120.61 

. .. 1,435 391.12
1,428,380.12 

.. .. 1,482.798.10

1,559,177.10 
1,514,967 48 
1,642,628.62 
1,622.632.29 
1,398,656.65 
1.565,986.02 Î. $9.514.800,35 $10 833.191.63 

increase for 1910, $1,318,390.98.Total.. ..
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List of Leading Stocks and Bonds
CHRONICLE BY *. WILSON-SMITH & CO., leo ST. JAMES STBEET. MONTREAL. 
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K. Mitciirll, K L. 

j. w. Weldon.
j. j. CBKEl MAN.

McGIBBON, CASGRAIN, MITCHELL & WELDON

T. Chass-Casobain. K.C.
A. Chabk-Cabgbain.

H. M. McDougall.
Bell Telephone Main 771

C. ■. Ü. JOHNSONP. W. EVANS

Evans 81 Johnson
FIRE INSURANCE

CASGRAIN. MITCHELL, McDOUG ALL & CREELM AN
Solicitors & Barristkrs-at-Law

CANADIAN LIFE BUILDING. 
MONTREAL CANADA

Cable Address 
“ Montoibm," Montreal

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister A Solicitor 
New York Life Building - MONTREAL

Carle ai'Dres*-, " Pasmac " Montreal. GENERAL AGENTS

/ETNA INSURANCE Co., ol Harder 
BRITISH AMERICA ASSURANCE CO., ol Toronto 
SUN INSURANCE OFFICE, ol London, Eoiloid 
HOME INSURANCE CO., ol New York

A.ll.C. Cook

FLEET, FALCONER, OLIGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 1ST St. James St., Montreal 
C J. FLEET, K.C. A. R. OUOHTREO. K.C. H. S. WILLIAMS 
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room S6. (aside Life BuINIsr. 150 St. limes Street. MONTREAL. 
O. DURNFORD C A ,FC A .Cun ARTHUR J ENGLAND, Arct

f

McLennan, Howard & Aylmer
Advocates, Barrister, and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

h'V'i

:

Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
Tel. Main 50
j. Carrik Hatton, K.C.(Counsel) 
K. hi win Howard 

Cable A

ADVOCATES, SOI ICI IOMN. Etc.SNA!», K.C 
*. AYLMI M.

<1,1 rrw* •• NnrtAH. MoNTRHAi " Provincial Bank Building , 7 Place d'Armea.
Paul Lacoetr LL.L.

Julre Mathieu, 1.1,.F.
H. J Kavanagh. K.C. 
H. Oenn-Lajote, K.C.

ATWATER, DUCLOS A BOND
ADVOCATES

Guardian Building, 166 SI. Jam» Strut, Montreal.
WII.I.IAM HANSONKDWIN IIANÜON

Hanson Brothers
C. A. DUCLOS. K.C. 

J. K COULIN
A. W. ATWATHR, K.C. 

W. I. BI ND London & Lancashire Life Bid 
MONTREAL

Investment Brokers
Government, Municipal, Rahway and Industrial Bondi 

end Securities BOUGHT and SOLD.
Investmente suitable for Insurance Companies and 

Trust Estates always on hand.
Mr ml art m Montreal Sltxk Rechange.

CAllLH ADDRESS: HAN-ON. MONTRHAI.___________

V
McCorlhy, Osler, Hoskln & Harcourt

BARRISTERS, SOLICITORS, Etc.
Honr LUT AUtLMNi.
VK TORI A STREET.? TORONTO !

H. 8. Oai.se. K .C 
D. L MvCabthv, K C 

J. P. H. McCarthy.
Counsel : Wallack Nksbit, K.C.

JOHN HoaeiN, K C K W. Hascoobt.K.C. 
LstOHTON McCarthy, K.C.

Bbitton Oslbb.

EDWIN P. DEABSON NOBTHERN 
ASSURANCE CO.Adelaide SI. East, Toronto

R. Wilson-Smith & Co.
Municipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co.

STOCK BROKERS 
Guardian Bulldtnd 

160 St. James Street, - Montreal lUHIndSl.W

-



«' July lut, 1935 
Feb. let, 1933

« Jan. let, 19.12 Redeemable at 105 ai d 
hit. alter 1912.

May let, 1922
U.B. of tlelifax or 11. July let, 1931 Redeemable at 110 and 
ofN.S.Mtl.orToronto.1 j Inter»;.

July let, 1931 Redeemable at IISand 
i lut. after 1912.

Bit. of Montreal, Mil. July let, 1932 Redeemableal I05and
Intereet.

June let. 1925 
June let, 1929

I e a a aee eee ••••ee
.Ian. lei, 1936

C. B. of C. London 
Nat. I met Co., lor. June let. 1929 

Bk. of M ntreal, Mil. I $n. let, 1927!
Jan. let, 1973

Bk.of Montreal, Mil.. .April let, 1925
«« «• Oct. let, 1946 Redeemable at 110

after Oct. let, 1911.
April 2nd, 1912
Oct. 21 t-t, 1929 Redeemable at 110. 
April let, 1940 Redeemable at 105 and 
July let, 1929 Int after May lft, 1910Bk. of Montreal, Mil..

Bk. of Montreal, Mil.. 
Royal Tru-t Co., Mil

...............................  $250,000 Redeemable
. March lft, 1925 , Redeemable at 110and 

Intereet.
Redeemable at par 

after 6 year*. 
Redeemable at 105 end 

Intereet.

52 Broadway, N.Y... F.b, l.t, 1952 Redeemable .1105 
Ilk. uf Montreal, Mil. Jan. 1.1, 1916 
Royal True!, Mil.... Sept. let, 1916

Merchants Bank of

Redeemable at 110

Caned., Montreal.. June l.t, 1923 
Ilk. of Montreal, Mil... Jan. 2nd, 1920

When tntwwt
out.ui.llng due.

$3.363.000 1.1 Oct. l.t A|il 
2,600,000 1st Apt. let Oct

2.000.00/i 2nd Apl. 2nd Oct 
5,000,000 l.t Apl. l.t Oct 
6.175,000 l.t M.y let Nor. 
7,674,000 l.t Jaa. let July.

1,968,000 let Apl. let Oct. 
758,500 I March 1 Sept.

1,162,000

1,000,000

450,000 
8,311,561 le( Feb. l.t Aug. 

600,000 l.t Jan. l.t July 
750,000 l.tMarch 1 Sept.

1,000,000 l.t June let P-o.

1,036,000 2 Jan. 2 July.

IleU of 
Maturity.Where Intereet REMARKS

6 6.000,000 1ft Jan. let July.
5 12,000,000 l.t Feb. let Aug. 
4j 6,476,0'»0 let Jan. l.t July.

44 1,500,000 l.t May let Nor.
6 2,282,000 1 Jen. 1 July. ■

6 1,470,000 I Jan. 1 July.

6 1,000,000 l.t June l.t Dec.

6 1,000,00011.1 June let Dee.
5 i 4,945,00' I I June l.tllec.
6 323,146 1 M.rcli 1 Si pi.
6 23,284,000 I Ji>. 1 July.

6 6,000,00(11 June 1 Pec.
I 1,00(1,00(1 l July 1 Jan.

6 l 3,000.000:2 July 2 Jan.

doling
(Jeout.r-

«•l ■' uni.

‘0.1 toil 
97j 97

100 994
98 .,
97 95j
051 <(5j

97 %l 

99i 98j 

97 95}

.. 100

.. 1024

l OH ,,

no I0f.

BONUS.

B« II Telephone Co............
Can. O n. Rubber Co ..

Can. Co ired Cotton Co..
Can. Cement Co..............
Ikiniiiiion t -el <’o.......... .
Dom. Iron A '■"Uel Co-.

•• 2nd Mort*, fide.. 
Horn. Tex Sere. "A"....

Havana Eire trie Hal way.
Halifax Train....................
keewatin Mill Co ... ...

Lake of the Wool» Mill Ct-

l.aurentide Paper Co........

Mexican Electric L. Co.. 
Mex. L’l A Power Co.... 
Montreal L. A How. Co..

Montreal Street ft?. Co... 
N. H. Steel A Coal Co....

N. 8. Steel Conenlidated. .

Ogilvie Mi ling Co............

Price Rroe................ .
Quebec By. L A I*. Co.
hich. A Ontario..................
Bio Janeiro......................

Hao Paulo.

Winnipeg Electric...........

MONTREAL PARK & ISLAND 
RAILWAY COMPANY

(Srmtan Amiri ran

3n6ut7mrrtomp3n|i
NrmÇork

STATEMENT JANUAMY l.ISlO
CAPITAL 1$1,500.000

*V1 roa ALL OTM1B llABILITIg*
I.ACHINF-From P0.1 Office. 20.,nin. .ervice; 5.40 a.m. to 

midnight. From'Lachine —20 min. .ervice; 5.10 a m. lo 12.45 
midnight.

8,222.0 ie

NET SURPLUS

6.440.2 I I
ASSETS

SAULTAURECOLLKT A ST. VINCENT DP. PAUL. - 20 
min. service; St. Denis Street, from 5 00 e.m., end from St. \ in* 

from 5 30 a m ; 30 min. service from 9.30 a m to 4 00 pm. 16. 162.22920 min .ervice, 4 00 p m lo 8 30 p m ; 30 min. «ervice, 8.39 p.m; 
loll 30 p.m. Last car from St. Vincent de Paul at 12 00 p.m. 
from Sault-au-Recollel al 1 00 a m , from St. Denii Street al 12.40

AOÏNT8 WANTED 
Apply le THOS C. MOORK. Sept, el Ageemee 

18 Welliaglee Street. Ka»t. Tereele, Oaten*
/midnight.

MOUNTAIN -Prom Mount Royal Avenue, 20 min. service* 
5 40 a m. to II 40 p m. Prom Victoria Avenue, Weslmount, 20 
min. service; 5 00 a m to 11 50 p m.

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Ambits. Jan. 1er 1010, $9,041,424.23
CÀRTIPRVILLF..- 40 min direct service Irom Mount Royej 

and Park Avenue Station, 5.40 am to ll 40 p m. Prom Cartier- 
ville. 5 40 a m to ll 40 p m ; 40 min from Victoria Avenue, 
with change at Snowdon Irom 5 50 • m to 11SO p. m.

FIRE INSURANCE ONLY
Canadian Department. Montreal

4 W TATLEV, M.e.oee
Buttled to change without notice.
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^ Royal Trust Co.= THE — 
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION

BONDS

107 ST. JAMES ST.. MONTREAL
CAPITAL FULLY PAID • tl.IN.IM

si m.mRESERVE FUND
BOARS or BWCTOBSi

Rltll Hn. LORD STRATMCONA 4 MOUNT ROYAL Q.C.M 
PRESIDENT.

Sir EDWARD ILOUSION, BsrL, 
VICE-PRESIDENT.

BOARD Or DIRECTORS 
K W. BLACKWELL, PrMiWnt 4. P. BLACK. V.ow-NreeèMwit 
JM. Beld Wilson,

H. V. Mui 
David Mo 

JAMB* MOO»

OEBNBBOV
KCN.O.

C. K. Hoaiui 
Bia W.C. Macdonald 

How KMACKAI 
ldd A. Macdidbd

•il T. O. SEA 
•id William C. Tan Hobbs,

boite
BEJCB

Sib H. Montaob Allan 
k ■ ANOOB 
A. SAOMOABTBN
H. 1. Cbbb
C. M. Hats

K. EacD. Patonon,
K.C.T.O.

N. B. STARKA. J. NESBITT,
Mamagmt IHroeoor H. ROBERTSON, Mamager 

SAFETY DEPOSIT VAULTS i

109 St. Jams St., —LuttïT*'84 NOTRE DAME STREET V., MONTREAL Montreal |

National Trust Co., Limited.The Standard Loan Go.
$1,000,000

660,000
W . offer for Ml. d,b#Blwre. bt.nnf iol.tMl .1 F1VK per cl 

per iinao payable half .Mtly Thw. deb.ol.re. offer .0 .0 
aolul.ly mit eod profitable IseyMra.ol. a. lb, pertbe*ro be.e for 
wearily lb. antlr. 10,1. of lb.

Cd.ltil uf lirfl.i lusts 
Totil tint.

CAPITAL PAID UP 
RESERVE - -

OPFICeS : Montrool. Torooto. Wlonlpeff, f0-1 Onion .oeOolo.n
to a sept AO. rarntf Trusta of every deecrlp- 
ta act la any of Ike following cape cities :

Awthertsed 
tiee ond

freeioo, EfQ\MT Aémlaiêtrétor.Aêêigaoo. Liquidotor, Ooa. A goal 
Montreal Board of Directors ; 

at Reg , Mgr Caaadiaa Bank of Ceaaaaerce.
ND MolSow Rag Director Tke Molnaa Bask.

Fsg.

Presideat : f. A. Kammbbbb.
Viro-Fresldoats. W. S. Dinnicb, Tereate, 1. M MacLbaw 

Leaden, Bog-
Mood Of float Cor. Adelaide aad Victoria Streets. TORONTO

H. • Walk 
H. Mailla

William McMtivn,
Montreal om.ee end afesy Deposit Vault..

I S3 SI. J ee SWeotNadsasi Treat Ball ^' 4.
A. O. ROSS • Maaeger.

United Empire Bank of Canada.
The Trust and Loan Co.Ini Office, corner Yonfe ui Front Sts., Toronto

Ceewraatir. i..refer, will Cod ■ olr Mood, peyleo 
propooittoo io tbl. New Coed tee Book Slock llMoed 
el .or). Allotoi.oto will be eod. to Mrly oppliMot.

tieaeral Maaagor

Or CANADA
INCORPORA TED BY ROYAL CHARTRR. A.D 114*

Capital Sebscrlbed.
With power ta leereaae la .
Pald-ap Capital.....................................
Baaartra foot, ....
Special loeerve Feed

venir to loan on mal «state and
•UlMNOea TALUK. OP LINK POLICIES.

26 St. James Street, Montreal

oeoaoe r. eeid. $10,700,000
14,000,000

1,040,000
1,000,001

040,000Scottish Union and National
lns■ rate* Co of Ediifcarffc, Scotland

lotaBUekei 1424
. ISO,000,000 

M 200.40H 
370,000 

3,001,ONI

Capitol.
Total Aeaele,
Deposited with Deelalea Oo.’l, 
la vested Assets la Cased a.

NOTTII AME1ICAN DEPT., lURTPORO. CONN.. U.S.A.
JAMB. H BVKW8TK*. M.aa.ei 

IS.IA.T A KvA.t Swldeol Affeote.
Vtnunllot.
Allas,Lass * Ki

Ujjontrral Struct ffiompnny
Moolrrs!

The Administration of estâtes is a business 
1 In conducting it properly, experience, 
judgment integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life­
time of effort and skill have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estaies a business Its public 
character, financial strength director and 
officers are a surety of its efficiency f ith- 
fulness and mu »rti»lnv

AThe WATERLOO Practical
ViewMutual Fire Insurance Co,

esTABiisoeo in iaea

WATERLOO, ONT
TOTAL ASSETS Hit DEC.. IW, IMt.Mt.M 

POLICIES IN POKE IN WESTERN ONTARIO OVER JMN

HEAD OFFICE :

142 Hotrc Dame Street, vu.OEOROE DIEOEL. VkwPrMU.it 
T. L. ARMSTRONG,

WM SNIDER. Prt.ld.il 
FRANL HAIOHT, 

Ma.aicr Ib.ptct.r
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THE MERCHANTS’ BANKThe Canadian Banw 

of Commerce |
$10,000,000

6.000.0001vr,oi

01 CANADA

BRANCHES AND AGENCIES 
Onlerlen Paid-up Capital 

Heat
Mo.trMl III*. u*Wi IK SU.rt

•1 most Irnwranee Boulevard 1008 St lewrenc* boulevard,
Rhewvllle 
Sherbrooke 
8te. Agathe 
St. Jereme 
81. Johns 
St. JovHe 

Manitoba
Meepaot
Oak Lake 
Partage la Prairie 
sieeeB

Lyudhuret
Mark dale
Meal or d
Mildmay
Mltehell
Mulrkirk
Napanee
Oakville
Orillia
Ottawa
Owen Sound
Pert*

TORONTO Belleville 
Berlin 
Both well 
Brampton

Chats worth
OSeeley

M KAO OF F IOK :
board of oirrctors

z. a. :Ii Beamhsrnols
BuryLA,"vi!n;^{r,'u'

• «•‘•°- iSikxwiA
H m LYMAN M JON RB O. F OA1.T, Ksq.

A. SSY^^HSt^fYra^

Branches In every Province of Canada 
and In the United States and England

Sli KDMVND WALK HR
C.VO..LLD..D.C.L. Quebee 

•* St. Sanveer 
Hlgeed

Braadon
Oarberry

Deltaas1.’
Wore 
Plush ■ 
Pert William

Hie

Stratford
St. Eugene 
St George 
It. Thomasr • ■earls

Sidney
WinnipegMarris

ItnptnknGall
Albert*I ere

I «U bridge 
Mean ville 
Medletae Eat 
New Norway 

heteks 
Olds 
Red Deer 
Sedgewlsk 
Slettlee

ThamesviUe Acme 
Tilbury Botha
Toronto Brooks

“ DendneSt Caignry 
" Fyl- »l Oamroee 
« Park dale car. taire 

Walkertea 
Watford 
Went Lerae

Uleeeoe 
i Gere Bay

HamiltonMo.tr..1 OHIcoi H. B. Walks,. M»M«r ot
1 Lombard Mra». S.C. .,

I IIMHOM
(EedUodlOlllc# 1 IL»»

B V K. June., Manâgvr

!... York A<..r, . 1« Kltom.» Pirn»

CD. SSllntash I A>wl*
City Breech « Avon ids Han Francisco, No 60 

P. Bell, Manager.

Center
Devalued
Edgsrton

Usées
-

lis Stroms
Ted eld
Troehn
V^IM».k«>
Walaw right 
Wntasktwla

Brit lab Oelwmble 
Chtlltwneh Hew Weetm lester
Rlko Vleterta
Nan ai me Vnaeoever

Wheatley
WtlUametewa rAhoa

Poa Coulee
Islay
ElUam

- Namayo Av.LsaedewaeL-srvsr...
Lande
Leesn

Windsor 
T ark or

Mealco •askabkewaa
Maple Creek Ledee 

Melville 
oshew

eegk Ssekatoon

WhHeweod Sidney 
•t. debit, MM

S.nk.r* L..4o. -I*.» bMk.LI.li»

teller
i reels 
Hired af.1 'it

b h,.. 

I; .

This Bank transacts every description of Banking 
Business. Including the issue of Utters of Credit,EiK^ 
Travellers’ Cheoues and Draft* on Foreign Countries, k„d wlU negorilt, or receive for coUectlo» BUU on 
Lay place where there is s Bank or Banker._______

Mmltfba* M B.
Maw Terk Ageeey, « Wall Street

The Molsons Bank The Bank of Ottawai...»,».i.< a» a.i .1 r>•••.
g4,000, 

4.40S.C..II.I raid II,
lUM Established 1874r..d

BOARD OFiMIRMCTORA.
H. Rwme. TkeFitdirt1 

l. P. Cimietr,
Own. E. Diouusbd

dstms Macpi 
W. ti Ra

«H Head Officetmsat.
H MsatURS Mo ••

. a. Goa DONCues

OTTAWA - - ONTARIOaa. Chief Inspector end Sups»*■ louden» el Bruuchee.
R W.

k A. D I>wni Waud I CAierenLL,
Asst Inspector dsn*. Inspecter

at lanpeetet.
V. M Daarnm.

laspeciei.I H A. Haaaina. A
BRANCH*»

SETA*10-Cool. SBTâRIB —Cool WIK Tim.
Riviere da Leap 
Leehiae Lacks 
Montreal— 

at. lames Street 
tit.Catherine St. 
Market A Har­
bor Branch 
St. Henri Brth.

Cote dee Neiges 
Pierrevllle
Quebec.
Richmond

PtM Up Csplbl, Rest aaé UwÊMM PrtfH» $7,441,079.00U.S1BT4
•I moot 
amiihs Fuite. 
»t. Marya.
11. TUomes — 

Weal Had Hr 
Rest Red Ft

SS5.
Otemoed City Fore 
Hdmeeion

est
Fraaklerd."sssr.

OOLOUIU a
"SSSS- Sî.\n»

Weotmaalr Ar Irogeete. 
Hastings At Klegerttle.
MANITOBA Rlrktoe Wluilpeg - UmbtouMlID 

port a gv Av Loedoe.
Main St.

GET 4*10 
Alvfstoa 
Amhemthurg,
Apt me,
Brock vtllo.
Ckeeterville

reel
reach Tereoio—

Hey Street 
<>eeee at W 

Treetoe.
Wales

Branches in the principal cities of

Ottawa, Toronty
jlElS] a

Phli Montreal,

V/innipeg, Vancouver,

Fort William, Regina, Edmonton

Waot Toronto 
Wlllta makers. 
Wow

at Ceeetre 
MeVjevte Stack)■

cuwoulimi »*•*■•** *•
Drummond ville vtctorteetlle

tenchLucknow
Meeford.
Merlin QUB*BC

Art ha bask a
Bedfordr • am < Owes Snead

Pert Arthur.
me
iwltee

will#kI WeterleeKno
Fruee
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