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Colonel Houzier, Secretary of Lloyd's,
delivered a lecture recently in connec-
tion with the education scheme of the London
Chamber of Commerce, on * Insurance and the
Machinery of Lloyd's” The Earle of Hardwick
was in the chair. Colonel Hozier said. At the
present time Lloyd's might be said :—to be divided
into two great branches. There was the Lloyd's
which had its position at the Royal Exchange, the
centre of the marine insurance of the world, and
there was also Lloyd's Register of British and
Foreign Shipping, which was an offshoot from the
parent society. Both of these societies sprang from
one common origin. Originally the commercial
community interested in shipping congregated
together at a small coffee-house in Tower lane, and
it was the keeper of that coffee-house, Edward
Lloyd, who was the founder of the great system of
maritime insurance which had been developed by
Lloyd's. He established a newspaper in 1696, which
succeeded admirably for a short time, but was after-
wards suppressed for a criticism of some action of
the House of Lords. It was not until 30 years later,
in 1727, that Lloyd was permitted to re-establish his
newspaper, and tradition told them that the law officer
of the Crown who recommended that the newspaper
should be allowed to be republished was Sir Philip

Llovd's.

Yorke, afterwards the first Lord Hardwicke. When |

the coffee-house had been going on for some little
time the Seven Years' War broke out; and, so far as
he could trace the records, it appeared that marine
insurance in war really became the condition of the
country for the first time during that particular war.
Some system of marine insurance must have existed
before, he thought, but it was during the Seven
Years War that we first had distinct records of any-

thing of the kind. During that time the insurance '
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rates on vessels from Liverpool to Jamaica rose to
12 guineas per cent,, to North America ten guineas
per cent., and from Liverpool to Gibraltar to as high
as 20 guineas. It was believed that at the present
day the commercial community could not afford the
insurance premiums paid in olden days, and so it was
more important than ever that this country should
have an invincible Navy to guard our commerce.
When Lloyd's coffee-house had been in existence a
good many years, and Lloyd himself had probably
passed away, some of the older and more staid mem-
bers who frequented it took objection to the gam-
bling and speculative transactions carried on there,
They formed themselves into an alliance and, in a
body, movcd to Pope’s alley, and afterwards, in
1774, to the very rooms at the Royal Exchange
| which Lloyd's occupied to-day. He then alluded to
the circumstances which led to the establishment, in
1720, of the Royal Exchange Assurance and the
London Assurance companies, and said that, owing
tothose companies not having apparently laid them.
selves out very strenuously to undertake marine in-
surance business, Lloyd's enjoyed a virtual mono-
poly until 1820, when an Act was passed by which
marine insurance in England was thrown open to
all. It was not, however, until the legislation with
regard to limited liability companies was passed that
marine insurance companies were started on a large
scale. There were now in the City of London fifteen
or sixteen prosperous companies of the kind. In
1871 Lloyd’s was incorporated by an Act of Parlia-
ment—first, for carrying on the business of marine
l insurance by members of the society; secondly, for
the protection of the interests of[the members of the
society in respect of shipping, cargoes and freights;
and, thirdly, for the collection, publication, and
diffusion of intelligence and information with respect
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to shipping. The whole duty of the corporate body
of Lloyd's, and the executive committee, was to
afford people who wished to effect insurance a place
of meeting with those who wished to undertake
risks, Neither the committee nor the corporate
body, as such, knew any more of what business was
transacted between underwriter and assured than
the committee of the Stock Exchange knew what
were the transactions between brokers and their
clients, The duty which the corporation entrusted
to the committee of admitting underwriting mem-
bers was one which was discharged with great dis-
crimination and care in the interests of the public.
Every person to become a member of
Lloyd’s must, before his election, deposit at least
$25,000, as caution money for paying his liabilities,
The total amount of such deposits, of which he was
one of the trustees, now amounted to $17,500,000,

wishing

L eare

The alleged superiority of locomotives
made in the United States over those
made in Great Britain has given our
neighbours to the South a theme on which they
dilated with all the enthusiasm of inflated national
vanity, not unmixed with a spice of ill-will towards
the old country, Had England been proved to be
beaten by a rival nation in the manufacture of a
machine which was wholly of British invention it
would indeed have been a humiliation over which the
victor would have had great reason to rejoice, for it
would have meant the acquisition of a trade of
enormous value. A report issued by Lord Cromer,
the Imperial administrator of Egypt, destroys the
boasted superiority of American engines, After ex-
haustive tests he pronounces the British locomotives
in all respects the most efficient and economical.
When engines had to be built to the specifications
of the Egyptian Railway Board American prices
were from 10 to 16 per cent, higher than the British,
that is, when the highest mechanical skill was re.
quired and most perfect workmanship, the Ameri-
When, however, a

United States
and British
Locomotives

cans were utterly outdistanced.
cheap engine was wanted, made up of parts that
were turned out by the score to a standard pattern,
needing only the cheapest labour and lowest order
of mechanical skill to put together, then the Ameri-
cans were able to bid below the British makers, and,
naturally, these “cheap Jack" locomotives they
could supply much more quickly than the British
article.  But, while their first cost was lower, these
American engines were found in Japan, Burmah,
South Africa and Egypt to be so enormously ex-
pensive in working than ten of them cost $20,000
yearly more in fuel than British engines that were
doing the same or more work. So bursts another
American bubble of boasting over Great Britain,

Aceidents The Imperial Insurance Department
in Germamy. f Germany has published statistics
relating to accidents which created claims under
the Accident Insurance Laws of that Empire. The
government accident department in 1900 had
18,892,891 persons insured. As a large number of
artisans employed in building trades are not in-
cluded in this total, as they have their trade acci-
dent insurance societies, it  appears as though the
great bulk of the adult population of Germany was
insured against accident. In 1900 the fatal accidents
were 8,448, those causing partial disablement for life,
51,111 ; total disablement, 1,366 and temporary
disablement 45,521, making a total of 106,447 new
accidents for which the State granted compensation.
According to a German official table the accidents per
1,000 compensated have nearly doubled in the last
14 years, the greatest ratios of increase being for
partial and temporary disablement, the 1ise being
respectively from 1,06 to 2.70 and 0.56 to 2.41.
On the other hand, the ratio per 1,000 of fatal
accidents has decreased from 0,73 to 0.4§, so that, if
as some contend, the certainty of compensation for
accidents has developed greater carelessness in work-
men, it is evident that such imprudence has stopped
short at conduct likely to cause death.
. ea»e

Electrical Power

In this age of marvels the very
Display.

capacity for appreciating events
of great significance is lowered.  * Familiarity
breeds " not *“contempt,” as the phrase is, but
indifference. The opening of the Soulanges canal
on May day was a very remarkable event. Even as
a canal work the Soulanges has, or ought to have,
great interest to Canadians for this channel cost
$6,254,692 up to June 30, 1901, all of which was
expended in the last 10 years, and 4 millions in the
last 4 years. Its length is 14 miles, in which are §
locks to overcome the fall or rise in the land from
Cascade Point to Coteau Landing, along the course
of which run the Cascade, Cedar and Coteau Rapids.
The canal is regarded as the completion of the St.
Lawrence system of canal navigation. The chief
interest in this splendid work is in its electrica
arrangements which are not equalled anywhere.
The lock gates, sluices, bridges and lighting through
its entire length are operated by and provided by
electricity. The gates weighing 60 tons, moving in
a body of water, are opened and closed in one
minute and the sluices in 45 seconds. Only half the
number of men are needed as compared with
ordinary apparatus. It is indeed marvellous to see
the great lock gates and bridges moved to and fro
without any apparant outlay of human labour. The

canal is brilliantly lighted along its whole length so
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as to be as easily navigable by night as by day.
Looking at the Soulanges canal at night one cannot
but wonder at the apathy, or worse, of the authorities
who keep the entrance to the harbour of Montreal
unlighted, so that ocean liners have to remain close
to the city all night, wasting time that represents
many thousands of dollars cach season. “The
Electrical News,” which describes the opening of
this magnificant national work, says, * it is the best
specimen of an artificial channe! of 1§ feet draught
yet constructed on this side the Atlantic.” Taking
it altogether the Soulanges canal is without a rival
as an engineering work of its character, and, as it
was designed, built and paid for by Canadians, it is
justly an object of national pride.

el A

We are favoured with a copy of
Waste of Tax- 3 a1
Payers Money the most remarkable publication

ever issued in connection with a
movement for municipal reform. It has been com-
piled and printed at very ‘great cost by the Mer-
chants’ Association of New York, which has under-
taken the task of thoroughly investigating the
financial affairs of the municipality of New York
with the intent, if possible, to stop ™ Waste of Tax-
payers’ Money,” the title of jthe publication. The
Association intends to spend a considerable sum
in this highly laudable enterprise which has in
it a reasonable probability of reducing the city's ex-
penses by $25000000 a year. Mr. Seth Low,
Mayor of New York, has given a commendatory
letter to the Association offering assistance by him
self and the city's officials in the proposed investiga-
tion. It appears that New York pays an average of
$31.62 per head for municipal maintenance and
operation when the average of 13 of the largest cities
in the States is only $16. The average cost per
head of every department largely exceeds other
cities owing it is averred to systematic waste, neglect
and extravagance, Cases are given of sums due to
the city to extent of hundreds of thousands of dol-
lars being left uncollected for years, of legal fees
being paid for deeds in excess of the cost of the
properties and of enormous over-payments for ser-
vices. We wish the Merchants’ Association of New
York every success, and shall be glad to have any
reports it may issue. The treasurer's address is
William F. King, Esq, Merchants’ Association, 346
Broadway, New York.
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The sharp rise in Consols this week
recalls the fact that, on the 1st June,
1897, they fell to 473 which is the lowest point
within 3 of 1 per cent. they ever reached, 47 %
being the minimum.

Consols.

The recent fire at Chicago in
the buildings of the Armour
firm occurred in a lard house
by the explosion of alard tank. The loss is estim-
ated at $350,000, the insurance being $300,000, all
in small policies as the risk was out of favour, Itis

The Armour Fire
at Chicago.

considered strange that the fire spread so widely as
there was a 26 inch fire wall between the part where
the fire broke out and the adjoining section. The
theory is that the vestibuled fire.doors were left
open when the fire took place, The value of a roof
parapet wall was shown by its having checked the
fire, Wire-glass windows are also credited with
having proved their utility in checking the progress
of a fire. Before this occurred there was great opposi-
tion to the advance of 25 per cent. in rates in the
stock yards district, but this one fire will take the
whole year's premiums to pay claims.

A
NEWFOUNDLAND AND CONFEDERATION.

Having throughout favoured the
Confederation,

entrance of
Newfoundland we hail with
much gratification the formation in the Island of
apolitical party under the leadership of an eminent

into

ex-judge, the object of which organization is the
union of Newfoundland with Canada. So far as the
French shore question is concerned it would bring
no difficulty to Canada nor any weakness to New-
foundland. That question arises out of the terms of
a treaty or treaties between England and France.
The conditions so created and existing would not be
changed by the mere fact of Newfoundland entering
Confederation.  Newfoundland not been re-
quired to defend itself against alleged aggressions by
the French fishermen, curers and packers, it has neces-
cessarily relied upon the protection of Great Britain,
This condition would be maintained were the Island
to enter Confederation. When Newfoundlanders
fear the change because they suppose it would de-

has

prive them of Imperial protection, they indulge in
an imaginary alarm, as Canadians also do who sup-
pose that the Dominion would have to assume
Imperial treaty obligations by incorp rating New-
foundland.  Such a change would require an Act of
the Imperial Parliament ; in which would be clearly
defined the relation of the Dominion to the French
shore question so as to remove all possibility of
misapprehension as to Great Britain's exclusive re.
sponsibility, The Island in the past decade has pro-
fited enormously by its associations with Canada ;
its development has resulted from Canadian capital
and Canadian enterprise. By entering Confedera-
tion the resources of the lonely Island would be
developed and all its commercial interests advanced.
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THE CONSOLIDATED FUND ACCOUNT.

“ Consolidated Fund" dates back to
1786 when, at the suggestion of Dr. Price, Mr. Pitt,
the Prime Minister of England, nominated a com-
mittee of the House of Commons to enquire into the
ordirary income and expenditure of the country.
When the committee reported to the house Mr,

NICLE.
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the public accounts to which are appropriated the

funds, investments, etc.

current, annual revenues as distinguished from re-
ceipts from loans, trust funds, and miscellaneous
sources, out of which fund is paid the current annual
expenditures, as distinguished from those made on
capital account for redemption of the debt, trust

Having last week given a

Pitt proposed that all branches of the revenue should | Statement of the total annual revenue and expendi-

be united under the name “ Consolidated Fund.”

ture yearly, since 1868, applied to and on account

Itis interesting to note that he also proposed that | of Consolidated Fund Account, the details of last

a sum should be vested annually in the commissioners

year's statement and that of 1900, will be found

13 » g .
for the redemption of the national debt for the pur- ”_“C"Cﬂ.lng. as sl}owm;g from what sources the na
pose of forming a Sinking Fund, the history of | tional income is derived and the amounts of the

which is a highly interesting chapter in finance. The
above title is applied in Canada to that section of

| respective expenditures
the public service,

in the different branches of

CONSOLIDATED FUND ACCOUNT OF CANADA. REZEIPiS AND PAYMENTS.

Sources of Hevenue

Customs. ...
Bxcioe...co0 coes
Post OMice..ovun,..
Public Works..o.v. v uaee
Minor Public Works, vo...,
Railway Hevennes. ... ...,
Canal -

Interest on Iuvestwents ...,
Patent Fees. .. ...... sevses
¢ PR

Ordoance lands. ... .oov.0s.

Fines and Forfeitures. ...
Premium, Disc't, & Exchange
Marivers’ Fund.........
Electric Light Tnspection
Stenmboat Tnspection. ...
Ginn -

Insurance "
Weighta and Mensure
Cullers’ Fees........
Law Stamps. .
Penitentinries..
Fioberien ocoe co0evonsvons
Modus Vivendi ... ..
Cannda Gazette, .,
Superannation Fund . ...
saghthouse and Coast Seryios
Dominion Steamers. ..., ...
Milnary College .....
Milita .., .......
Civil Serv ce Examination
‘een ey
Supreme  and  Exchequer
Court Reporta....vvuae.
Dominion Lands...vusvu...,

Total Revenue Receipts. ...,

PROVINCIAL SUBSIDY PAYMENTS, YEARLY.

Province of Ontario......
Province of Quebec. ... ...
Province of Nova Scotia
provisce of New Bruuswick, ..

Province of Manitoba,ees.vo. ...
Province of British Columbia......
Province of Prince Edward Island,

Total Provincial Subsidien. . vouvuevenervrine .. $4,250,60

1,

§

0,315,266
3441 54
224 086

16,677

5,213 381

J15,425
1,754,833
130,594
562,923

$52,614,701 ¢
| |

1900,

¢

9568 075
3,2 15
123610
14124
4,774,162
320,062
1,683,050
121,430/
469,568
11,003
25,951/
I';2.I~7'
59,945/
14,366/
34,839/
2(.0'-‘I!

It

5,024
01,674
2,851
13,467
21 40
26,290

1,74%

1,307
1,385,023

51,029,994

25,425,254 25,374,147 e,

nerease or || .
Dt | brvies. | | o | fmme,
§ i $ ' ] §
51,137 (Interest on Public Debt. ... | 10,807,955/ 10,699,645 [nc. 108,310
Ine. 450,191 (Charges of Mausgement. ..., 174,025 Dec. 11,200
Ine. 235,969 [Sinking Funds..v.ovuvven .. 2,465,639 Ine, 14,698
:m:. 176 Prem., Disct. aml Exchange! 53,165/ Dec. 14,132
ne. 3 | — —_—
:m'. 9| Total ontlay Public Debt neet] 13,490,153 13,392,477 (Ine. 97,676
lee, 7 | ——
:m'. 31Civil Government.aoves van.| 1,474,919] 1,420,997!Inc. 53,922
ne. —_——_— =
Ine. 5 |Administration of Justice. . . 232 827,560 Ine. 45,672
Ine. Dominon Police. . ¢ 28,276/ lnc. 40,7056
Dee, Mounted Police, 912,150 543,989/ Inc. 68,161
:l«'. b |Penitentinries..... ... oou0il 156,351 438,421)lne. 17,930
LTS ——_— -
Inc. 997 10utlay for Law and Ur:ler..‘ 2,310,714 2,138 246/Ine. 172,468
Dec. 963 [lnmnlunon.... cevens eene| LIT2ZT23 T B30,301[ine, 342,422
lue, 1,082 | Arts, Agriculture & Statisttics| 697,206 461,660/ ne. 235,646
e, 404 Immigration. vovevovevnnn | 444,729)  434,662]Ihe. 10,167
N7 IQUATRNLINE s virs carain ., 170,166 136,067 lnct 34,099
L1GMilitin coaeee vonens 2,061,674 1LR46,178[Inc. 215,496
372 [Customs, 3 LI238IT 1,071,222]Ine. 62,505
o, 28,619/ Bxcise. ... .... 408,052 468, 993(Dec, 10,611
s ;'.!1 {Post Office..... covevsvaveed] 3,931,416 3,755,014 Ine. 173,432
g 1|l Whs s -
8 32910utlay for Principal Public |
::: LIGBH Metviondesos. covene eocsse 13,845,776 12,566,140{Inc. 1,279,636
e, 6,060||Pensions .. <ot co0see sosses 93,6611 9 Ine 108
; 571 Superannustion. ... . . 24,507 d Ui Ine, 1,109
e 633 Public Works, Cous’d Fund, 3, 6,602 2,280 s¥8lIne. 1,096,744
R'ways & Canals  do 210,404 188 826/Ine. 21,588
luc 767 Ocean and River Service ... 233,161 247,784|Dec.  14.623
Lighthoure and Coast. ...... | BI8,61T  523,485(Inc. 565,132
Ine, 3,366 Mariue Hospials,. ... ... .. 36,141 37,741 Dee. 1,600
Ine 129,206 |Stean boat l}l‘lﬂ-eclinn. casninl 2,247 27,965]lne., 1,282
.- Insurance lnspection. .. ..., 24 11,223 Ine. 1,601
Inc, $1,454,707 [Staples, luspection ofi..... 14,535 18,508 Dec, 3,733
“l"qonl do sesses RSO 24,577 e, 414
|Electric Light lnspection. . . 3,943 4677 Dec. T4
IWeights, Meus. & Gas do .. 99,781 1411 Ine. X,370
[|Fisheres... ..., vesseennan 49151 411L469]Inc.  T9,R82
|Geological Survey. ... .. 61,911 62,174 Dec. 233
coees$1,339, 285 Soientific Tnstitutions, ..., ! 90,551 83,255 Ine. 7,296
e 1,086,715 [Mail Subsidies,oous oun.... 629,198 b'.’ﬂ,!.'ll}lm‘. 29,367
419 80, ||Indinos. . ooo.l, ., ceeecno 019329 1,037,435 Dee. 18,106
U Gove. N W, Ternitories. ., .. 504,357 354,209 Ine. 150,178
53,492 1Y ukon Distrct. verveenven, 24,953) 331,850/ Dec. 56,897
483,687 [Public Works Collection. o 272,508 182,859 lne. 9,949
vees 242,680 (RWways & Cavals  do I 6,377.961 .'v,‘.’N,ll(lO!lnc. 1,133,661
181930 Dominion Lands..oouou. ... 133,416 104,979 lne, 28 437
"o Y T rade and Conimerce., | 41,699 56,501 Dec. 13892
N Subsidies 10 Provinges., .. 4,250,607) 4,200,607|.c00000c0cece
= Mircellancous. ... cereeees]  B33,078  415,142/Dec. 81,564

Total Expenditures. .. Iim.m__:w—sfm 15219 Lue. 43,891,089
|
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In the receipts for 1900 is included $1,804,020 from “

the Yukon, made up of customs $613,192 ; Post office,
$21,551; Dominion lands, $1,130,965; Public Works,
$33.716; Fisheries, $4,601.
1900 is included $1,306,949 from the Yukon, com.
prising : Administration of Justice, $22,673 ; Militia,
$173,266 : Mounted Police, $492,427 3 Post office,

$112,368 ; Administration, $231,850; Customs, $30,- |

561 ; Miscellancous, $143,804. Inthe 1901 accounts
the Yukon revenues and expenditures are not separ-
ately stated. Putting the two last years together
we find the total revenues placed to Consolidated
Fund account amounted to $103,544,695, and the

INSURANCE & FINANCE CHRONICLE.

In the payments for |

6)3

payments were $89,841,646, leaving for the two years
an aggregate surplus revenue over expenditures of

$13,703,049.
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THE APRIL BANK STATEMENT

The month of April ends the period during which
the winter conditions in Canada restrain business.
This year navigation opened carlier than usual, but,
though a few days gained in this respect are advan-
tageous they are not sufficiently so as to make any
effect on the general business of the country, there-
fore, MOt on the bank returns, which are too com-

OF THE CHARTERED BANKS OF CANADA,

STATISTICAL ABSTRACT FOR AFPRIL,

Comparison of Principal ltems, showing increase or decrease for the month and for the vear.

ll)oZ'

ettt

Increase or

| Increase or

Apr. 3oth, | March 3ust, | April 30th, | pecrease for Deoresss for
Assels. 1902, 1902. | 1991 | ‘{he month. the year.
Specie and Dominion Notes ...ev covisseresnianins $314.250,403 | $ 4,286 “ $31,763,869 Inc, $925,119 (Inc.  $2,495,5
otes of and Cheques on other Banks cenes 1.,557,373 i‘g,'g}m,soz | 13,';5”:8 lne. 2,496:576 Inc. 1,003,153:
Deposit to Secure Note Issue........ . aes veesesses| 2,500,513 2,569,513 2,402,073 |csesensnrrranens {Inc. 160,540
Loans to other Banks in Canada secured..... oo vuee 659,015 086,063 | 1,342,692 Dec. 27,048 |Dec. €83,677
Deposits with and due from other Bks. in Cavada....| 4,097,714 3,554,638 | 3,789,573 Inc. 543,076 |Inc. 308,141
Due from Banks and Agencies in United Kingdom ..| 3,763,348 3,152,353 | 4,149,955 Inc. 610,995 Dec, 385,707
Due from Baoks and Agencies elsewhere......oo| 12,547,160 | 11,890,062 10,493,659 nc. 656,534 (Inc. 2,053,501
Government SeCUrities. oo voervans covsnsversieneess 10,192,068 | 10,201,350 | 12,054,654 Dec. 9,282 | Dec. 1,862,586
Canadian Municipal Securities, British, Foreign or} [ | ‘
L_‘olouhl other than Dominion co.e vvveriuernes 14,206,137 14,052,508 | 11,622,810 Ine, 153,629 Inc. 2,583,327
Railway and other Bonds, Debentures and Stocks. . .. 33,405,895 34,329,610 | 28,293,006 Dec. 923,715 “lnc. ‘.m,isq
Total Securities helde,oeass covers e srsuss seraes| 57,804,100 58,083,408 51,970,470 Dec 879,308 ;lnc. 5,533,630
Call Loans in Canada..... ve seess ssseseeees baesans 39_5(;;; ; 2 38,532,304 !—-;;'7‘0’9 ne. 97;.;:1H1c;_~b,8“,5d
Call Loans outside Canada ....oovvvvee . 4_\,(:“,.-4%9 44.2 ,ilb ‘ io,leo,sg Dec. 1,205,447 |Inc. 6,860,316
Total Call and Short LOADS ..vveevessesseersers| 82,524,004 | 82,818,0.0 | 68,777,582 Dec. 294,016 |luc. 13,740,822
Loans and Discounts in Canada,..... .o -;::;.E oo.oéb 608 | 28 ,163,20; ‘l-tr—a.og.; :‘9—‘;;:—'7—0;7‘—0
Loans and Discounts outside Cn.lmh.. . o 2%.737,198 3,7,7;6:89‘ ,‘3,'37";3,, |Ine. qto:po ;h.‘c, i .36:,&09
Total Current Loans and Discounts. .oeees senees| 330,898,062 337,543,593 | 303,534,893 |luc. 3,054,469 }lnc. 27,163,169
Aggregate of Loans to Public..cceausiaiiens annee 413,422,466 | 410,662,213 ;372,3u.475 [Ine, 2,760,253 }lnt‘- 41,109,991
Loans to Provigcial GOVErnments.e.eee covesssrsssesens| 4,245,762 3,668,618 ‘ 3,496,053 |Inc. 577,144 (Inc. 749,709
Overdue Debts. . .o 2,280,888 2,618,527 | 1,040,336 Dec. 357,639 |Inc. 340,552
Bank Premises....... o sene 6,911,171 6,812,417 | 6,563,202 Inc. 98,754 'Inc. 447,9'
Other Real Estate and Mortgages ...... . . 1,680,418 1,701,275 1,671,883 Dec. 20,857 |Inc. 8,538
Other Assets (chiefly Geld held in the Yuki 0 sgrras | 5,586,421 | 6,119,055 Inc. 191,324 |Dec. 341,310
TOAl ASSELS+eusse covars saseses snsass susass sees| 504,570,204 | 556,901,400 | 511,569,603 |Inc. 7,674,858 ‘Ilm'- 53,000,001
Liabilities. i - |
Notes in Clreulation....ocvereissrsssissssssnrcnees 50,691,588 | 52,442,982 47,006,701 |Dec. 1,751,304 ‘lnr. 3,684,887
Due to Dominion Government .... 3.444,524 3,637,755 2,634,312 |Dec. 193,231 Ine. 810,212
Due to Provincial Governments....coseee 3,415,309 3,512,974 3,296,268 |Dec. 97,665 'lnc. 219,041
D2y osits in Canada payable on demand.. .. 99,210,543 | 92,380,118 | 92,907,158 Inc, 6,830,425 Ine. 6,303,38,
D:: osits in Canada payable after notice _239.37;.;0[1 _139.5;9,963 215,352,273 Ine, 345,398 |Inc. 24,523,088
Total Deposits of the Public in Canada......ooev 339,085,504 | 331,910,081 | 308,259,431 (lne. 7,175,823 Inc. 30,826,573
Deposits elsewhere than in Cuudn.................,731.067.7;6} 30,112,520 | 22,706,825 |Ive. 1,955,216 [lnc. 9,360,011
Total Deposits. . «veve vevssssees snnsnssean sesaes| 371,153,640 362,022,601 | 330,966,256 |Inc. 9,131,939 [luc. 40,187,384
Loans from other Banks in Canada secured....... 659,01§ 626,63 1,372,693 |Inc. 32,952 |Dec. 713,678
Deposits by and Balances due other Bks. in Canada..| 3,051,345 140,271 1.726,4_; {Dee, 89,026 Inc. 294,807
Due to Banks and Agencies in United Kingdom.....| 6,529,954 423,912 4,482,774 |Inc. 106,042 [nc. 2,047,180
Due to Banks and Agencies elsewhere, . 671,805 1,185,116 912,217 |Dec. 515,221 luc, 239,322
Other Liabilitien.ovssasrassssssssnneee .| 8,708,267 | 7,501,583 | 7,374,465 |Inc. 1,206,684 Inc. 1,333,822
Total LAGDIlILIER uvvees sersss seeene svsossssnsese | 448,326,515 | 440,496,328 | 400,002,203 |luc. 7,830,187 [Inc. 47,524,312
Capilal. &
Capital paid-up. 68,474,523 | 68,406,624 | 66,819,010 |[nc. 67,899 [Inc. 1,655,513
Reserve Fund. ceseseseessne 38,065,823 | 37,571,793 | 35,405,456 Inc. 1,094,030 Inc. 3,360, 367
Liabilities of Directors and their fines.. o glan,ﬁo 11,403,951 | 13,062,084 |Dec. 1,581,601 |Dec. 3,239,
Greatest circulation during the month.eee cevs savees| 53,221,681 | 53,799,820 49,549,246 |Inc. 421,861 |Inc. 3,421,801

—
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plicated, too dependent upon a variety of conditions
not of the same nature, and too much affected by
transactions and engagements entered into months
ago, to reflect the temporary conditions of the day.
April usually sees a decline in circulation. This
year the note issues went down from §$52,442,082 to
$50,601,588, a decrease of $1,751,394 as compared
with $605,266 in April, 1501, The increase in the
year was $3,084,887, against $3,098,269 in same
twelve months, 1900-1go1, so that, what may be
termed the winter season this year finds the note
issues $6,783.186 greater than they were two years
ago, and $19,876,665 more than in April, 1897,
which, generally, may be regarded as the point
around which trade turned towards better times,
The decline of the note issues from the maximum
in October last, which was $57,054.779, to what will
probably be the minimum of this season $50,691,-
588, a decrease of $7,263.101, is less, proportion-
ately, than what has taken place in other years, the
circulation seeming to be tending, as it enlarges, to
greater steadiness. The deposits payable on de-
mand rose in April from $92,907,158 to $90,210,-
543, an increase of $6,830,425, which is unusually
large. In April, 1901, the enlargement was only
$2,261,482. These funds increasing so much after
being drawn upon, as they were heavily in March
last, indicates an easy financial condition existing
amongst traders.  The deposits payable after notice
were augmented by only $345,398, which is a
remarkable contrast to April, 1901, when they
increased to extent of $5,318,005. Doubtless, new
joint stock enterprises are absorbing some of the
money that would otherwise go into banks as time-
deposits.

The current loans in Canada advanced from
$300,006,608 to $302,160,867, and those outside
Canada from $27,776805 to $28,737,195, these
make a total increase in discounts of $3,054,560,
which is $850,167 less increase than in April, 1901.
These changes are too small to have any signifi-
cance. The call and short loans in Canada went
up last month from $38,532,304 to $39,503,535, and
those outside Canada down from $44,236,316 to
$43,020,860, the net result being a decrease of
$204,616. In the year, however, these short loans
rose, those in Canada by §6,886,506 and those out-
side $6,860,316, aggregating an increase of $13,746,-
822, which is an unusual advance in one year, The
total loans, including discounts and call loans in and
outside Canada at close of April amounted to
$413,422,460, against $410062,213 in March last,
and $372,312.475 in April, 1901, the total increase
in the loans in the year ended 30th April last being
$41,109,091, which must have left a considerable
amount of profits in excess of previous year. The

increase in deposits came within one million of the
increase of loans, and both are over 7o per cent.
larger than they were in the spring of 1898, As the
capital on which dividends are expected to be paid
only increased last year by $1,655,513, the incrcase
of active business was under such conditions as
yield good returns,
e —
FORECLOSED MORTGAGES AND PROPERTIES.

The question has been raised by the Evening
Post as to the trecatment of foreclosed properties by
insurance companies. There is no special course for
insurance companics to pursue in regard to fore-
closed properties different to the policy advisable
for any ordinary investor, nor, either, in regard to
investments generally. It may be said of fore-
closures, as the good Book says of “offences,” they
will come, for human judgments are not infallible.
To lay down a hard and fast rule against buying
foreclosed properties would be absurd, for in tens of
thousands of cases such properties are good value for
the amount for which they can be bought. A
property capable of being made to yield an ex-
cellent return on the purchase money occasionally is
foreclosed under circumstances which do not in-
dicate any decline in its value as a revenue yielder.
The owner may be a careless or unskilfull manager,
or sickness prevents his giving proper attention to
his property, or he becomes involved in debt which
prevents his paying the interest on a mortgage, or
he lacks the means necessary to keep his property in
a rentable condition, or improve it as local condi-
tions demand. Our mortgage loan companies are
familiar with such incidents. The leading ones in
Ontario had a large quantity of foreclosed proper-
ties on their hands a few years ago, the absolute
ownership of which they were compelled to assume
during the depression that lasted from 1893 to
1897. These properties they have been gradually
selling in the last two years at prices which entailed
little or no loss, Doubtless, some of our insurance
companies have had parallel experiences. Whether
a foreclosed property should be promptly sold even
at a loss or kept until a better opportunity for its
sale arises, is entirely a question of circumstances
which call for sound judgment. To force foreclosed
properties to sale, at any price, displays no skill, it
is ‘heer recklessness. The condition of each property,
of real estate in its locality, of the prospects of the
demand improving or otherwise, of the chances of
making it a revenue yielder by improvements, these
should be fully considered and the judgment thereon
of experts obtained before a property is either sold
or decided to be retained, Even with the advantage
of long experience and a staff of expert valuators
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our loan companies make advances on real estate
which have to be foreclosed and sold at a loss. One
mistake commonly made by mortgages is, allowing
unpaid interest to eat up the margin between the
valuation and the amount loaned. As soon as in-
terest falls into arrears a mortgagee should be on the
alert to protect his security. It is at times a knotty
question whether to give extra time to a borrower
for his payments, but, as a rule, it forebodes mischief
when an intcrest payment is delayed. Leniency in
such cases is a very common cause of foreclosure, for
what has led to the first delay of an interest or an
installment payment is apt to recur until accumula-
tions of overdue payments necessitate foreclosure.
It is a great mistake, though a common one amongst
lenders on mortgage, to advance more on a mortgage
that is payable by annual installments than one for a
term of years. The idea is that the amount
loaned will be soon reduced and so a larger sum
may be safely lent with this anticipation. But
the money for instalments is often hard to raise,
and they and the interest are frequently omit-
ted time after time, so that when the mortgage is
due there is a heavier incumbrance to lift than is in
the power of the borrower. President McCall, of
New York, in reply to questions, has stated that,
“ the foreclosed property of this company is listed
at $1,223,000 the rentals from it are $73,486 and
less taxes and other charges it nets $44,409." This
isa net return of 3.63 per cent., whichis quite as
much as the general run of house property yields.
1f all forclosed properties were certain to yield this
percentage net they would soon find purchasers.
Looking over the whole question of mortgage in
vestments for insurance companies and their treat-
ment of foreclosures there is no feature in such
business differing in any degree from those which
are recognized and generally acted upon by mort-
gage loan companies and shrewd private investors.
The essential points are, the securing reliable valua-
tions of the present and prospective worth of proper-
ties offered as security, a good report of the character
and standing of the borrower, the absolute validity
of the title, and a margin of 50 per cent. between the
valuation and the loan. As to foreclosed properties
a quick sale, as a rule, is advisable, but each case
must be considered on its merits, as delay may mean
a loss or gain as circumstances develop.

A WARNING AGAINST WOODEN DWELLINGS is
given by the almost total destruction by fire of
Houlton, Me., which recently took place, although
the town is well equipped with fire pr: ection. The
buildings being wooden soon caused a small fire to
spread into a conflagration.
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THE DOMINION BANK.

The 3ist annual meeting of the Dominion Bank
was held in Toronto on the 28th inst, when a
Report and Statement were presented which appear
on a later page. This bank has had a career of
uninterrupted prosperity. It was a great success at
the start. The death of its two first presidents,
Mr. Austin and Sir Frank Smith, and of its founder
and general manager for many years, Mr. Bethune,
were serious losses, but they had helped to
establish methods and traditions with which

their successors, who had been their collea-
gues, were familiar and have continued to
observe. The president, Mr. E. B, Osler, M.P,

is an experienced financier, whose reputation is
high throughout Canada. He knows banking by
closer experience than even that gained in a board
room, Mr. Brough, the general manager, was trained
in a good school under his predecessors, and is
proving how worthy he is to be their successor.

The Dominion Bank realized profits last year to
extent of $353,172, which equals about 14.13 per
cent. on the paid-up capital. After paying 4 quar-
terly dividends of 24 per cent, cach, a sum was left
to transfer to Reserve Fund by which it was raised
to $2,500,000—the same amount as the capital,
The Bank holds deposits to extent of $20,862,559,
and its current loans and discounts amount to
$17,101,052. The whole statement is most gratify-
ing. The Montreal branch under the management
of Mr. Clarence A. Bogert is steadily advancing in
favour, and will become an important section of this
highly prosperous institution,

> -

PROMINENT TOPICS.

The selection of a portion of “ Fletcher's Field'
as the site of the projected Contagious Diseases'
Hospital is much to be deplored. That Field is
part of Mount Royal Park, the part which is de-
voted to the athletic games of boys and youths. To
insert a Contagious Discases’ Hospital into such an
area is akin to inoculating the air of the city's play-
ground with contagion. The object of an isolation
hospital is to remove patients where they will not
be a source of danger to neighbours. Yet it is pro-
posed to mass them in a building where they will
not be really isolated, but, by currents of air, will be
in contact with hundreds of young people who may
venture to play within their old-time grounds. This
course is directly opposed to what it is incumbent
upon a city to pursue. No duty is more urgent
upon a city than protection of the health of the
citizens by sanitation. To build a Contagious
Diseases' Hospital in the midst of a public park, to
alienate a playground for the site ot such a building,
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is not a mere act of civic negligence, it is a deliberate
vioiation of the laws dictated by sanitary science, it
is to put the health of the citizens in serious peril
without any excuse, reason or the slightest nccessity-
Besides this danger, the hospital will very materially
depreciate the value of the adjacent city property.
Even though there were no risk the very presence of
such a loathsome building will inevitably cause the
neighbourhood to be shunned, Who would care to
reside where himself and family would be close to a
score or two of small-pox, typhus, diphtheria or
scarlet-fever patients? The site chosen is on the
road to the Mountain. How pleasant the associa-
tions of a drive to the Park will become when the
visitor has to pass and to look down upon a Con-
tagious Discases’ Hospital?  Surely there is wisdom
and good feeling enough in the Council to prevent
the proposed outrage, as outrage it would be to take
part of the people’s playground as the site of what
would indeed be a Contagious Hospital,
s & =

It will be impossible to prevent small children and
domestic animals getting into the grounds of the
hospital by whom contagion will inevitably be spread.

"Mount Royal Park is estimated to have a value of

ten millions, it is practically invaluable. It is astound-
ing that a repulsive and dangerous institution should
be proposed to be established inside such a magni-

ficent Park.
e s

Tenders are to be opened for $2,000,000 City of
Montreal 34 per cent. loan on the 4th prox. This
loan runs for 40 years. Interest payable half.
yearly. The City received a shade over par for its
last 314 per cent, loan, and, as the market is favour-
able just now for the flotation of such first class
sccurities, it is to be hoped that a good price will be
realized.  As far as security is concerned, the City
of Montreal is just as good as the City of New York,
Chicago or Philadelphia, and we observe that these
are selling on a 3.20 per cent, basis,

. . R

Mr. Carnegie’s offer of $150,0c0 towards building
a City Library has been accepted, the condition
being the cxpenditure of §15000 yearly on new
books and maintenance.  To maintain a library
worthy of Montreal $15000 yearly is quite an
inadequate sum.  The Toronto Free Library costs
over $30,000 a year, and the books in it are valued
at $150,000 to $160,000. The Minneapolis Library
costs $38,000 a year, the Milwaukee $36,000, the
Chicago $122,000, Aldermen who talk of this city
having already adequate Library accommodation
should abstain from giving opinions on matters
which are wholly beyond their capacity to form an
intelligent judgmentupon. He who says that this
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city is adequately supplied with libraries thereby
demonstrates and declares how utterly devoid he is
of the taste, experience, literary faculty, which are
requisite for judging such a question. Montreal,
amongst the cultured classes in Canada, the States
and England is regarded as the worst equipped
city on this continent in respect to public library
accommodation. There are towns in England
having less than one tenth the population of this
city that are better provided with public libraries
than this wealthy commercial metropolis. There
are whole realms of literature which are hardly
represented by any library in this city. The word
“wretched " is far too weak to describe the mean-
ness of the supply of works of reference to be found
in any Montreal Library, and as to current litera-
ture, well, some of the small towns of Ontario are
better supplied. In a library sense Montreal is at
the bottom of the list of modern cities.

Peace still lingers, though its early arrival is pre-
dicted. As we pointed out last week would probably
be the case, the result of the Boer delegates delaying
decisive action has been that quite a number of de-
tached companies of Boers have voluntarily sur-
rendered.  The absence of leaders has given them
time to reflect and reflection has brought their
common sense into activity, which has dictated the
policy of retiring from a struggle that never had
either provocation or prospect of success.  Although
the Boers have sacrificed their independence to their
insane ambition and greed, they have gained a
nobler citizenship as British subjects. They have
now the opportunity of proving their capacity and
fitness for the political duties of men endowed with
the widest liberties ever conferred on freemen. If
they rise to the occasion they will realize how greatly
they have been raised in civilization and how their
manhood has been dignified by becoming members
of the British Empire wherein no man can degrade
himsell by holding others as slaves. Peace, when
it arrives, will bring enfranchisement alike to Boer
and Kaffir; it will formally add two more colonies
to the possessions of the British Crown, and, when
war departs, it will leave the Empire raised in pres-
tige and vitalized by unity as a recompense for all
its cost in blood and treasure.

Two important declarations have been made this
week by distinguished public men in England, Mr,
Chamberlain, speaking at Birmingham, pronounced
Free trade to be no longer adapted to the require-
ments of British trade. It had done its work, but
modern conditions called for a more protective
policy to meet the competition of rivals who were
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vigorously endeavouring to capture foreign markets
of which Great Britain had enjoyed almost a mono-
poly. Mr. Chamberlain is the courier in advance
of the political movement of the day, and few states-
men have been so representative of the trend of

public opinion in the United Kingdom.
« s

Another notable utterance was that of Lord
Brassey at the annual meeting of the London Cham-
ber of Commerce. He has no fears for England.

He said :

« 1 believe the British, on even terms, are well able
tohold their own in industrial struggles, proof of which
was furnished by the fact that the exports per head
of Great Britain were ne arly double those of the
United States.

In regard to the shipping combine,' it was idle to
expect or claim a monopoly of the North Atlantic.
It was certain sooner or later, that some movement
similar to that initiated by J. P. Morgan would be

brought about by the United States.

Let us not lose our national dignity in unavailing
and groundless alarm. Qur position as a maritime
nation is assured beyond the reach of competition,
and we shall hold our position against all comers,
because we build ships more cheaply, and, with or
without foreign crews, sail them more cheaply than
any of our rivals.”

el
PERSONAL.

Mi, W, C. BABER has been appointed head of the
actuarial department, in the Royal Victoria Life
Insurance Company, he was previouly connected
with the actuarial department of the Sun Life. Mr.
Baber is a student member of the Institute of Actua-
ries,

——

HOW SMOKE EXPLODES.

How smoke explodes in a purning building was gra-
phically shown the Fire Insurance Society in its rooms by
Inspector Wm MeDevitt.  Mr. MeDevitt set
a two-story building about three feet high, on a table,
Then he partly filled it with smoke from pleces of hurnt
wood. Thrusting in a gas jet, a smart explosion followed,
and a tongue of flame and smoke 10 feet long shot out of
the windows. The {nspector also endeavoured to make, ONn
a small scale, what firemen call a back draft. which 1s
really a downward explosion of smoke through elevator
shafts or stalrways where there are iron window shutters,
but the roof of his little house was blown off, and the
smoke went up instead of downward,

The inspector used only plain wood to produce the
smoke for his explosions. varnished or olled wood would,
he sald, have been more effective, as producing more and
thicker smoke. Before giving his practical fllustrations
of the explosive force of hot smoke, he briefly explained
the causes of such explosions. In a fire, he sald, free car-
bon rises and mixes with hydrogen, methyl, aleohol, ereo-
sote, and other gases are also present in smoke. ‘These
pecome heated to the point of ignition, and an explosion
{s the result. Of itself smoke would explode, he sald. at a
temperature of from 600 to 800 degrees, but frequently it

Underwriters

e

ig ignited by sparks or by coming into contact with a flame,

“When the smoke becomes {gnited,” the inspector went
on, “the interior of the building is instantly converted into
a mass of flame. The Hunt-Wilkinson fire strikingly
exemplified that, When 1 first saw the fire great volumes
of dense black smoke poured out of the windows. Sud-
denly there was an explosion, and the smoke was trans-
formed into such flame as I never saw before.”

Very thick smoke, when ignited, the speaker said, be-
comes a pillar of flame, and rolls through a room with such
force as to shake the walls and make the w.adows rattle.
If sprinkled with water there would be no explosion.
Where formerly firemen tried to keep smoke in, under the
fmpression that it smothered the fire, they now imme-
diately break in windows or skylights to let it out

Several ways of preventing such explosions were de-
seribed by Mr. MeDevitt. In large stores, he said, if an air
ghaft of sufficient size were in the center there would be
no lateral spread of fire.—“Philadelphia Public Ledger.”
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ACKNOWLEDGMENTS.

Thanks are tendered for following publications:

Yeak Book oF CANADA FOR 1901 Issued
Edited by Mr.
1i7th

STATISTICAL
by the Department of Agriculture, Ottawa
George Johnson, F. 8 S, Statistician.  This 1s the
year of issue of this invaluable compilation of Canadian
ctatistics, which are brought up to the current year, all along
the line. It is the fashion of some M. s to disparage this
volume and belittle the ability displayed
It would cure such critics were they compelled to spend a
few days in work of this nature, which they would soon find
to require a degree of mental ability much above the average,
and a capacity for, as it were, organizing statistics that is a
The Year Book is most useful, very reliable,

in its preparation

special gift

and admirably arranged, and altogether a credit to the
country
g INSTITUTE OF ACTUARIES, No. CCIV.

JourNAL OF
—The leading contribution of this number is a paper by Mr.
Ryan, Actuary of the British Empire Mutual Life, on, “The
case for Census Reform.” The paper points out a variety
of defects in the system of taking the Census, and the desir-
ability of its being more frequently taken. That, however, in
Canada, would necessitate much greater speed in compiling
the data, for, by the present methods, one Census is only
finally completed and its results published, when another has
o be arranged. A Census every § years might be carried
out on a simple scale, that might be completed in a week and
issued to the public in a month, and the more elaborate one
he only every ten years Mr. Ryan gives a Census table of
England and Wales, but no data as to Scotland and Ireland,
which is an unfortunate omission in an otherwise very able
The other papers are, “The Business
Management of Foreign Life Companies, by Dr. Karl
Sommer, with-actuarial notes on Deferred Annuities and other

and valuable paper

matters

InsURANCE ENGINEERING, which has a variety of articles of
considerable interest such as, “Burnt Districts:” “Portland
Cement Conerete as a Protection from Fire,” by C. 8. Norton,
B.S.: “Value of Organized Fxpert Insurance Inspections,”
by Mr. F. M Griswold; “Eliminating the Conflagration
Hazard,” by Mr. Everett U. Croshy; “The Architect as a
Rate Maker;" “The Skyscraper Problem;” with interesting
news, comments, data, etc, ete

Tue Ixcome Accoust OF RAILWAYS IN THE UNiTeED
Srares, issuned by the Interstate Commerce Commission.—As
usual  with American official reports this is excellently
arranged, and very neatly executed

DerartyeNT Rerorts—The Geological Survey Depart-




ment; Experimental Farms; Royal Commission on alleged
Paper Makers' Combine; Railway Commissions, Rate Griev-
ances and Legislation; Canadian Archives; (the papers re-
lating to 1837 are of especial interest) ; Unclaimed Balances
in Chartered Banks.

Report of Wisconsin Insurance Commissioner, 1002, We
should like the pleasure of showing this volume of 662 closcly
printed pages, chiefly statistical matter, to the officials of the
British Board of Trade. This volume covers the business of
fire and manne insurance i the State of Wisconsin up to
close of 1901, in detail and classified, with comparisons  of
1901 and 1900. As work 1s now done it would take the
Briish Board of Trade, in London, over one year to prepare
and publish such a volume as has been compiled in and sent
out from a Western State i four months,

@orrespondence,

We do not hold ourselves respousible for views expressed by

correspondents,

LONDON LETTER.
15th May, 1902.
FiNance.

At the time of writing we are still without any news of
the result of the Boer mecting at  Vereeniging, to  discuss
peace propositions.  The markets have, however, decided to
be cheerful and optimistic. A very large amount of atten
tion 1s sull beng directed by speculative investors to Can-

adian radways.
Canadian

Good trathe reports week by week from the
ific continue to be receved in Throgmorton
street, and we bwlt fresh hopes on the announcement that
trade n the Domimon 1s good, and that carnings

bumper
will be recorded i consequence

What we
to be increased
think they
would do well to angment the
policy mn dealing i Canadian

15 whether the dividend is
market

Canadian

to know now
The

do, assent

want
men n the
that the

who know, or
Pacific
Upon the general
Pacifics, the view here is that
not much profit can be hoped for by the man who only wishes
to hold for a few weeks
holdmg for at least a
wanted

With regard to our own Home Rails, next month (June)
15 expected to give them all thumping trafics and substantial
profits.  The Coronation is to bring

directors
rate

Rather, the stock 1s advised as a

year, where a decent turn over s

huge crowds to the
Metropolis from all parts of the country, not to mention the
Colonial and foreign folk who now travel up from the vari-
ous ports of entry. Dividend prospects i this depressed and
depressing section are, therefore, brightening visibly

The melancholy condition of the once temporarily active
market i West Afnican shares 1s causing the believers in
the strangely named properties of the Gold and Ivory Coasts
to endeavour to obtain some satisfaction from a comparison
between this department now and the Kaffir Circus towards
the end of 1890 At that date the Baring smash had un
settled every market, and De Beers went down five points
at one swoop. whilst great numbers of no-good companies
and “wild-cats”
all the way

disappeared, never 1o be seen again.  Prices

round fell steadily, and operators, public and

professional alike, deserted the market in large numbers
Quite a new host of circulansang touts with their infallible

schemes for making money n the City is rising up.  The

grandiosely named  “London Securities Corporation”  talks

to the mnocent and confiding of “650 per cent. in cight
days”  The “Mines Share Burcan” offers the world an ab-
solute El Dorado cheap.  In another case the “American

Wircless Telegraph and Telephone Company, Limited,” offers
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its ten-dollar shares for eight dollars, prophesying at the same
tme that they will shortly be worth a thousand dollars each
INSURANCE.

In these days of disasters at great public events, there is
growing up a litle business for Lloyds, in a new direction
In connection with the Coronation  festivities, for example,
prople who propose to form parts of the sight-secing crowd:
on “grand stands,” are msuring against the special accident
risks which might anse.

- e -
NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad street, New York City
New York, May 28, 1902,

The past has been a quiet week, one of, if not the most
promunent features, has been the activity and rise in Canadian
Pacific. Starting at 132 1-2 on the 21st, it reached 141 5-8 on
the 26th, with transactions on that date of 45,150 shares, or
very nearly 20 per cent. of the whole business of that day.
The main activity seems to emanate from Toronto, from
which point come arguments and rumours of the most bullish
character, and intimations of much higher figures. Pressed
Steel Car is another Stock which has shown considerable
activity at  advancing prices.  The mside interests have
claimed for a long time that this stock was not selling at
figures which represented its true value, as the Company was
doing a very lucrative business, and had orders already
booked for an amount of business that it would take many
months to turn out.  There is little doubt but that this 1s
one of the best of the Industrials on the list. It is stated
that the carnings for the past quarter were the largest in the
history of the Company, and that the book orders amount to
some $18,000,000

Reports from lron and Steel works are of the most re-
assuring character, the demand for structural iron and rails
bemg s great that a considerable part of the structural busi-
ness of o2 will fail of delivery, and that this overtlow with
the new orders already booked, will take more than three
months of the new year to complete, while deliveries of rails
are also far hahind, From every quarter hut one come reports
of the Lighly satisfactory condition of business throughout
nt rains in the West and far North
west have done much to encourage the belief that the crops
for this yoar will, barring accidents, be fully up to those of
1901 The one cloud on the horizon 1s that of the miners'
strike. Like the break ina dam, it s impossible to tell to
what proportions this may grow, or what hardships it may
engender upon those who really have no interest in the dis-
pute, but who may be forced into idleness on account of in
ability to get fuel with which to run factories and so keep
hands at work. Combimations of Capital and Trusts may be
had, but the world has never seen any tyranny like that of
the Trades” Unions. At the present moment appearances for
a settloment of this difficulty are not encouraging, but on the
other hand it might be settled on very short notice.  The
acquisition of the Ann Arbor road by the Wabash, again calls
attention to the rounding out and strengthening  of  this
system. Long ago we called attention 1o the fact that this
system would of necessity he obliged to have an Atlantic sea-
hoard connection. The acquirement of the Western Mary-
land gives this, and now the Ann Arbor will enable it to
reach the North and North West.  To those who are patient,
the purchase of the secunities of this system will undoubtedly
bring handsome profits, and that in the not distant
future

the country, and the rec

very

For many years the Lowsville and Nashville has pursued
the even tenor of s way, gradually but surely increasing in
strength and importance, but the advent of the gambling
clement has changed all this, and it now looks as if it would
not be long before this property went on the list of “highly
explosives.” The deal with the Chicago Indianapolis and




| ouisville is a new and very glaring example in the mis-
revous business of which, up to the present time, the Bur
neton purchase was the worst example. The 4 per cent
Londs which the Southern and Louisville are bidden to 1ssue

be exchanged for stock of a railway which emerged from

will b

pkruptey in 1897, which paid no dividend upon its pre
ferred stock until 1899, and which will pay this month the
iiret dividend of one per cent. upon its Common. It is full
vime for sharehohlers in  corporations whose credit is thus
ssuseds and for the financial public along with them, not only
1o ask when this sort of business is to stop, but to see to it
that it is stopped before hard times come on agamn, and
through which period such corporations will never be able
One of the interesting features of the
week has been the development of the interest in British
Consols, which is bound to have a very great and beneficial
effect upon the money market, not only at this centre, but at
Chicago as well.  The plan of the National City Bank to issuc
certificates in New York or Chicago, against deposits of
Consols in London, is a good one, and will put upon the
market a much needed security which can be as it is now
understood convertible into gold upon presentation, and the
more of them that are held in this country, the greater wili
be the relief in times of stringency and panic Cable an
nouncements of shipments of gold are almost equal to the
m of the metal itself, and at the most, it is now only
4 matter of a few days when shipments can be made to

1o go successfully

PHOSSESSI

Cither side of the Atlantic as occasion may require, and the
knowledge that such relief could be afforded to the money
market, would have a very steadying influence.

The ability to hold such securities shows how enormonsly
this country has grown in wealth. It is not at all unlikely
if not all of the financial institutions of this

country will wish to carry a fair percentage of these secunt
ties among their assets

that most

The market opened quietly this morning, but gained both

drength and activity as the day progressed, until near the

close began to run off again

when

Aotes and Ftems.

At Home and Abroad.

MoONTREAL CLEARING Houst.—Total for week
ending May 29, 1902 :

Clearings. Balances.

$22,527,703  $3,396,162

Corresponding week, 1901 14,862,008 2,456,627
" * 1900 13,053,524 2455304

" “ 1899 15,804,822 2,004,153
OTTAWA CLEARING HoUusk.—Total for week

ending 22nd May, 1902 : clearings, $2,195,457 ; bal-
ances, 593.483.

WINNIPEG BANK CLEARINGS.—Returns for the
Winnipeg clearing House for week ending Thurs-
day, shows as follows i—

Week ending May 22, 1902,,
Corresponding week, 1901, sovesscinses
Corresponding week, 1900, 0000 viivaiinne oo

e e $3,221,50v
2,062,514
1,765,956

SILVER has recently fallen in price to a lower
point than any on record, viz., a small fraction over
g1 cents, or 23 §5-6 pence per ounce. Ten years
ago the price was about 80 cents, per ounce, and 20
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years ago it was over a dollar an ounce.
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LosT BY TwO HOURS,—1In a recent case an insur-
ance claim was declared invalid as payment of the
premium was delayed until two hours after the
death of the assured.

NiAGARA FiLLs CONFERENCE.—The proposed
meeting of American underwriters at Niagara Falls
this month has been postponed owing to inability
of many to attend.

Tue MUTUAL RESERVE LIFE has been refused a
license in Colorado, as the local officials of insur-
ance department refuse to recognize the report of
the New York Insurance Department

Two MEN NAMED STEAD AND SIMPSON were
sentenced at the last Manchester assizes for collecting
premiums on policies issued by a bogus life company:.
One got 18 and the other 9 months imprisonment.

NEW ZEALAND owes $391,045,000 to outside cre-
ditors, on which it has to pay $12,925,180 for
yearly interest for paying which its production of
gold is utilized.

THE AMOUNT OF INDUSTRIAL LIFE ASSURANCE
in Great Britain in 1900 was, $905,677,690, accord-
ing to a paper by Mr. Burn, F. I, A, read before the
Bristol Insurance Institute, In 1891 the amount was
about one-half the present figure.

BARNFY GRAFF, convicted of incendiarism at
Chicago, was recently sentenced to a fine of $2,000
and five years in the penitentiary. 1f all who are
equally guilty were given their due, more peniten-
tiaries would have to be built,

IN NEW YORK the total personal assessments in
1902 are $3,482,475,802, while in 1901 they were
$3,324,005,389, showing a net increase of $158,380,-
413.  The total for real estate and personal assess-
ments is $6,604,597,471.

PRACTICE WHAT THEY PREACH.—The following
prominent American Life Assurance officials are
stated to carry policies respectively as follows: Mr,
Tarbell, 2nd vice president of the Equitable, $450,-
000; Mr. John A, McCall, president New York
Life, $500,000; Mr. Keency, president of the Hart-
ford Life, $200,000; Mr. Scott, president of Pro-
vidence Savings, $150,000 ; vice president Perkins,
$275,000, other officials of the New York Life,
$820.000.

THAT CELLULOID IGNITES promptly upon slight
provocation was demonstrated at the Boston dinner
recently tendered to Secretary Howe of the Pro-
vidence, Washington, reports * The Standard.” Mr,
George Neily placed his lighted perfecto on an ash
tray near to a white-handled dessert knife when
suddenly there was an incandescent flash on the
table in front of the speaker. Chairman Rice, non-
chalantly picked up the blazing celluloid knife
handle and immersed it in a finger bowl. The inci-
dent emphasized the fact that it does not require a
flame to ignite celluloid. The knife handle in this
case was ignited by a glowing cigar.

Ao L S e e R ik L R R e
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A NEW FIELD FOR INDEMNITY to meet an entirely
new hazard is offered as the result of the demolition
of a steel frame building in Chicago recently, The
building in question had been erected some twelve
years ago and its columns were found in some places
to be half eaten through by rust, and in other places
so badly that the concrete foundation adhered and
when broken off in chips, particles of the iron came
off with it.

Architects familiar with the subject declare that
insurance companies could give the matter consider-
able thought to their advantage, for there are a large
number of buildings of this type now constructed
and under way. In fact, it is urged that this being
the cra of steel frame construction, sober-minded
business men would be willing to pay a good pre.
mium to indemnify themselves against a loss of this
nature.  On the other hand, it has been shown, that
the insurance companies, if their charters would
permit them, could decrease their liability by having
an inspection corps on the same principle as the
elevator or steam boiler inspection companies. “ The
Standard,” from which above is taken, considers
that, “ a policy directing the necessary preventative
measures with a cancellation clause in case of non-
compliance with the same would serve to further
lessen the insurance companies’ liability."”

EXPENSE  ACCOUNT OF FIRE COMPANIES, —A
well known underwriter is reported in the N, Y.
* Bulletin,” to have recently said :

“There has been much said about the expense
account of the fire fire insurance companies, and
property owners seem to feel that the business is
subject to too much expense. It strikes me that it
would be well for them to understand how the money
goes. 1 figure it out as follows: Conimissions to
agents, average, 20 per cent,; State and municipal
taxes, exchange, postage, Fire Department, Fire
Patrol, internal revenue taxes, local Board and sur-
vey bureau charges consume § per cent.; special
agents and adjusters § per cent.; principal offices’
rent, stationary, books, maps, etc,, 2 per cent.;
clerical hire, 2 per cent.; official expenses, includ-
ing directors’ fees and charges for care of securities,
2 per cent.; total, 36 percent.  Itmay be claimed
that the commissions paid are too large and, person-
ally, I think that a reduction of five percent. would
be for the benefit of the companies and the agents,
for it would reduce the number of men in the business
and increase the income of those remaining, while
at the same time it would prevent rebating ; but the
fire insurance agent is a man of small income and
carnsall that he gets.”

HINTS FOR INDUSTRIAL WORKERS are published
by “The Spectator,” * Regularity,—Habit is a
great master. It is often a good master, but if it's a
bad habit it becomes a very bad master, indeed, and
one which often stands very much in the way of an
agent’s progress, Lspecially isthis the case with the
little habits of irregularity —in canvassing, in calling
for collections, in making up accounts, in the variety
of details with which every industrial agent is familiar
and of which his week is to such a large extent
made up.  There was an agent in Brooklyn who
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had fallen gradually into the habit of having his
collections about two days behind. There was no
reason for it; he could justas well have handed them
in to the superintendent on Thursday as to wait until
the following Monday, a frequent practice. So un-
certain did his superintendent become regarding
him that one Monday morning when the agent
happened to oversleep himself he was awakened by
the assistant, who called at his home, fearful that
something was wrong, and informed him that his
services were no longer required by the company.
In that case, at least, irregularity lost the agent a
good position, and it has done so time and time
again in the history of every superintendency.
Business habits and business methods are, after all,
the only ones which succeed in this business.”

A WiLDp CaT AND UNDERGROUND INSURANCE
representative at Chicago has been soliciting busi-
ness in Fredericton, N.B, He writes: * We can plice
lines regardless of size and pay you a commission of
25 per cent.”  Of course, they care nothing about
*size” when no risk is really assumed. ‘1 he risk
remains with the person who pays the premiums
or rather the certainty of never receiving any return
cither in protection, if no fire occurs, or indemnity
if fire creates a claim. The Chicago firm invites
insurance agents in Canada to join them in playing
the game with property owners on the lines, “heads
I win—tails you lose.”

- eare
STOCK EXCHANGE NOTES.

Wednesday, p.m., May 28, 1902.

The past week has seen a broad and active mar-
ket with prices buoyant and business well distributed
throughout the general list. Pacific has, however,
been the leading feature, and the buoyancy in this
sccurity has tended to strengthen the whole market,
Montreal Street was a noticeable factor in the week’s
trading, and, after a long period of stagnation, this
stock proved quite active and scored a sharp advance
in price,  Rumours of a pooling of interests between
Montreal Street and Montreal Power are current,
and no doubt are largely responsible for the
strength shown by the latter. This stock, we under-
stand, is to be listed on the New York Stock Ex-
change. Twin City and Toronto Rails both show
good business and an enhanced value at the week’s
close. Richelieu & Ontario is stronger, and the safe
passage of the new steamer through the rapids as
far as Lachine has no doubt served its end in allay-
ing to a grea* extent the fears of an accident on its
downward trip. Dominion Coal Common has been
more active and the price shows a good advance,
In Steel Common a medium business was done,

Speculation is still rife as to the cause of the
marked and sudden advance in the price of C, P, R,
and rumour and counter rumour as to the probable
cause or causes rapidly succeed each other, and,
while New York steadfastly maintains that the ad-
vance was attributable to Canadian interests, Cana-
dian brokers are equally certain that New York was re.
sponsible for the inception of the activity and buoy-
any in this security, and the active business and
Jarge volume of transactions in the New York mar-
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ket seem to point to a growing interest in our
national road in that centre, A short interest is
hinted at, but this seems hardly likely except in so
far that it is possible that some heavy selling of the old
stock has been done against purchases of new. It
seems hardly likely, however, that much of this will
be done as the one stock cannot be delivered against
the other for a considerable period yet, and it would
be necessary to arrange for borrowings of the old
stock for a long hold in order to make such a
transaction safe as well as profitable. There are
those who consider that the present large earnings
and valuable assets in lands owned by the ol R,
are, to a certain extent, responsible for the rise in
the stock.

The New York market has been a broad and
active one, and, in fact, the generai market shows
an advance. As in our own market C. P. R, has
been decidedly a leader in the week’s business in
New York,

The London market continues to broaden out,
and, although the optimistic views of peace in South
Africa have been somewhat clouded the last few
days, still Americans in London have been well up
to parity, and the market for home rails and general
securitics has been good.

Call money in New York to-day is quoted at 2!;
to 3 per cent., and in London money continues casy
at 214 to 3 per cent. Locally, call money continues
at § per cent, and in Toronto the temporary zdvance
in call loans to 5% per cent. scems to be past, the
ruling rate there being now 5 per cent.

The quotations for money at continental points
are as follows:

Market. Bank.
PariS.eesseses sessasans sassssnsrasnnssanens 113-16 3
Berlin cecerevenens SR ESPRTEREEES P 2 3
Hamburg. coveeece seeens Serios ineses P 214 3
Frankfort coeeeees senveesene s esssensarane 2y 3
Amsterdam ...... SEENEIAY. SARAEDAEARSP w 258 3
Vienna,.oeeesseressses Lasimaiisninnss Y8 3%
Brussels....... oo Bess UALANICII e 3

R

C. R. R. advanced to 141 this week, but the price
has cased off somewhat and the closing bid was
137, a net advance of 15§ points over last week’s
figures. The volume of business has not been so large,
but the intervention of the holiday into the week's
business is no doubt responsible for some of the
falling off. The transactions totalled 18,468 shares.
The new stock was traded in to the extent of 4,699
shares and closed with 130% bid, an advance of
21{ points for the week, the highest price of the
week being 133, The earnings for the third week
of May show an increase of $108,000.

The Grand Trunk Railway Company’s earnings
for the third week of May show an increase of $44.-
174. The stock quotations as compared with a week
ago are as follows :—

A week ago. To-day.
First Preference..coeeeeses 104 % 105%
Second Preference. 9014

8956
Third Preference.ceeeesese 40¥%
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After a long period of inaction Montreal Street
came into prominence this week and the trading
involved 7,248 shares. The stock sold as high as
280, but this price has been reacted from, the closing
bid being 277 %, an advance of g!{ points over last
week’s figures. The carnings for the week ending
24th inst show an increase of $3,354:39 as fole
lows 1=

Increase.
Sunday...oeernnees $5,956.40 $718.92
Monday.aseesssees  5,:424.89 04.32
Tuesday .eevvveees 501420 237.13
Wednesday ...... 5,452.78 * 47
Thursday....cees  6,005.64 144.01
Friday..coeesenees 6,163.47 1,808.71
Saturday.eeeeeess  6,267.95 352.2
* Decrease.
e o o

Toronto Railway sold as high as 124 this week
and the closing bid was 12214, an advance of 2 full
points over last week's figures.  The stock was
quite active and 5,132 shares changed hands. The
earnings for the week ending 24th inst, show an in-
crease of $3,144.72 as follows :

Increase.
Sunday ..eeveeeees $3,190.57 $578.08
Monday. ceeeseene 4,532.12 §2.23
Tuesday...coennnee 4,790,010 828.12
Wednesday ......  4,487.74 *28.45
Thursday...... wee 498805 *154.00
Friday.... eeeeeses  §,9206.54 *867.04
Saturday..ceeeeese  8,586.72 2,785.78
*Decrease.

. e

Twin City also shows a marked advance and
closed with 1221 bid, a gain of 33{ points over last
week's figures on transactions totalling 3,180 shares.
The earnings for the third week of May show an
increase of $8,560.85.

Montreal Power was decidedly active and sold
up to 104 %, closing with 103 bid, which is a gain
of 2 full points for the week. The trading involved
in all 7,304 shares.

R. & O, while not very active still shows a fairly
gopd business and 8,443 shares changed hands, The
price also shows an advance, the closing bid being
1131, a gain of 1% points over last week's figures,

) In Dominion Steel Common a decided falling off
in business may be noticed, the total sales amount-
ing to 2,530 shares and the closing bid being §5'4.
a loss of 15§ points over last weck's figures and of
174 points from the week’s highest of 57. In the
l’rcl:errcd some 663 shares changed hands, the
closing bid, being 04, a loss of 2 points from last
week's quotation. In the Bonds also a smaller
business was done, some $54,000 in all changing
hands and the closing bid being 92.
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Nova Scotia Steel Common was practically out of
the trading, only 40 shares changing hands alto-
gether, and the closing bid was 108, a nominal loss of
2 points on quotation for the week.

There has been a good advance of 4 points in
Dominion Coal Common, the closing bid being 139
and the stock has been more active than it was a
week ago, some 1,725 shares being involved in the
trading.  Higher prices are looked for,

Dominion Cotton advanced to 64 this week, but
has reacted from the higher figures. The closing
bid was 61, this being a gain, however, for the week
of 14 points

Per cent,
Call money in Montreal.......... |
Call money in New York. 2% to 3
Call money in London,.... 2% to 3
Bank of England rate. o« 3
S o 9654
Demand Sterling......vvvveeerns 9%
6o days' Sight Sterling............ 936

MINING MATTERS,

A fairly large business in Virtue was the only
feature in the mining list this week, and in this
stock some 69,750 shares were traded in, the last
sales taking place at 15 Apart from this the only
transaction was §co shares of North Star which
changed hands at 23,

—————-—
Thursday, p.m., May 29, 1902,

Today's market was a fairly active one with
Pacific the leader in the trading.  The opening
sales were at 136 and the price advanced to 13874
and closed offered at 1383 with 13836 bid. In
the afterncon the stock opened at 138 and the
price fluctuated between that figure and 13874 clos-
ing with 138 bid. The new stock was active. The
opening sales were at 131 and it closed with 131%
bid at noon, Inthe afternoon it sold at 1313, to
13174 closing with 1313 bid. Dominion Coal was
strong and opened at 140, selling up to 142 and closed
offered at 141 with 139 bid. Toronto Rails were
steady between 1231 and 12314, the last sales
this afternoon being made at 123, Twin City
opened at 12217 and closed this afternoon offered
at 122 with 1213, bid. Montreal Street was quite
to-day only 50 shares changing hands this morning,
these being disposed of at 278 In the afternoon
150 shares were sold at 27814, the stock closing with
this figure bid. Power opened at 10356 and remained
steady throughout the day, closing this afternoon
offered at 1031, with 10314 bid. Dominion Steel
fluctuated between §53% and 56 closing this after-
noon offcred at §6 with 553, bid. The rest of the
market was dull but steady,
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 MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 29, 1g02.
lOller BOARD,

No. of
fas Price. | Shares, Price.
250 Gl Rerssiss 138 175 Toronto Railway.. 123y
175 “ .o136Y% 50 % .o 1234
100 “ o 13574 50 Montreal St. Ry.. 278
25 “ .. 136 50 Twin City, ...,,... 122%
,'s “ .16y 100 o . 1224
25 " .o 136 5 » . 123
20 “ o 136 75 Montreal Power., ., Io_‘;
“ os 18 15 . +o o3
y;«; L o IiG’K‘ 125 * P U551
150 “ . 137 10 “ . 1033
175 “ 137X 25 Com, Cable....... 1654
100 “ . 137Y% 125 it .. 165
100 “ 1373 4 Dominion Cotton.,, 60 )
15 . ooy 25 ” o 61X
100 i o1y foo i w61
200 ” o 137% 0 125 b o O1Y
50 “ o 137X 25 Windsor Hotel,..., 72
4 “ o 137 75 Dominion Coal...., 140
50 - .. 138 400 ot . 141
25 “ . 1384 100 o o 141%
25 " o 1383 50 o o 142
25 ~ oo 138% 10 i . 141
150 A * 138% 25 ‘ w11
25 il o 138% 50 o .. 142
75 g o 1385 150 o o 1410
25 - o 138% 50 “ o141
25 - o 137% 25 ' oo 140
25 New “ o 13t 25 ” .o 141
200 * .. 130 125 Dom. Steel,.... "o sgx
g & w . 130% 350 ki w5
2§ o« o 130K 2 Bank of Montreal ., 2597,
LU Lo131 1,500 Virtue....ovs ouu 15
n "o oIy 3 Bell Telephone Rts, $7%
2 o« v 131 9 - o IK
flo “ &~ o131y 20 - oo 1%
200 ¢ « .. 131%  $7,000 Dom, Steel Bds,, 92
200 ¢ «“ o 138 §,000 s o 934
25 Toronto Ry....... 123% $ 6oo M,St. Ry, Bds.. 106
50 “ .o123% 13,00 “ .. 106
50 “ o134
AFTERNOON BOARD,
a8 25 Montreal Power. . .. 1034
175 50 ol o 1033
25 25 - . 10308
200 50 “R . 103,}:
2 25 Halifax Ry....... 1
2 A R
100 New . 75 “ o 109)
100 o 1310 25 Rich, & Ontario... 11335
150 Montreal St, Ry... 278% 25 Com, Cable,...... 167

25 Toronto Railway.. 1234 50 Dominion Cotton., 62

100 “ o U " 50 Dom, Steel,,.... oo 554
§ Twin City.vosvass 123% 20 " Pref.. 95%
10 " .. 122% 100 Dominion Coal,.., 140
25 " . 122 67 Bell Tel, Rts..,... $7
15 “ w122 | $1,700 Mont, St, Ry, Bds, 106
50 L Ly

—

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up {~ the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows:

GRAND TRUNK RAILWAY,

Week ending., 1900, 1901. 1902, Increase
Jan. 7..0000 $465,284  $504,501 $477,409 Dec. $27,482
. 531,154 492,402 512,443 20,041

35,017 506457 525,360 18,003
Zot.m 738,367 7:{166 25,399
463,723 479,771 426,062 Dee. 53,709
472,17 476,035 469.013 “ 662

532,§ 9,342

501,07 523,246
480,374 s’&a&; 591,203 64,914
366,095 480,281 507,014 26,733
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Week ending. 1900, 1901, 1902, Increase Week ending. 1900, 1901, 1902, Increase
531,124 546,700 15,565 o 31,749 35,904 37,431 l.ii
577,252 590,342 585,073 Dec. 35,269 37,936 36,73 37,571
513,600 2‘4’6,-6 584,197 3&«::9 33,706 344 39,4 4,5¢0
005,939 7,907 750,777 52,870
467,728 §13.222 601,46 88,643 ToORONTO STREET RAILWAY,
487,643 509,716 579,91 70,200 Month. 1900, 1901. 1902. Increase
§12,643 518,866 563,040 44,174 | Janvary... $ 113,70 $ 121,657  $ 137,135 Sli.ul
. ) February.. 103,954 109,512 127,981 18,469
CANADIAN PACIFIC RAILWAY, March ... 117,631 124,499 141,681 17,182
Gross TRAFFIC EARNINGS .:‘pril. vo;,|99 123,006 132,947 9,041
Week ending 1900, 1901, 1902, Increase AY eees 115,430 127,951
Jan. Jeesesess  $496,000  $453,000 5297,000 $144,000 {“;“ 122, lsﬂ.gu
. 5 497,000 459,000 27,000 168,000 A" Yo ro- 0 127,123 149, gl
504,000 448,000 606,000 158,000 | August.. . 135,92 153,451
654,000 691,000 790,000 90,000 B‘g’““""h 152,84 160,432
486,000 489,000 551,000 62,000 | ober... 126,538 152,514
501,000 435000  §26,000 91,000 n::'"“:"- 128,549 130,616
476,000 499,000 592,000 93,000 :‘V 'k b 127,096 145,398 2
460,000 542,000 669,000 127,000 | | eek ending. lot;o. 1901, 1902, ncrease
412,000 532,000 656,c00 124,000 Pr. Jeeernees is.sal 33.265 31,142 INLE]
525,000 559,000 684,000 125,000 14,000 000e 35,187 28,674 32,030 3,356
29,000 575,000 655,000 80,00 0 2Wiiiieenr 26819 26,603 30,108 3,508
14,000 818,000 939,000 121,000 30ieeeaees 20,501 37,764 39,667 1,903
€o¥ 000 648,000 729,000 81,000 | MAY 7euenanee 23,017 27,276 30,467 3,191
606,000 611,000 704,000 93,000 T4evennnes 23,514 26,980 29,174 3,194
§75,000 613,000 746,000 131,000 BMisesnoee 24,633 28,224 3,0 2,9to
672,000 776,000 1,050,000 274,000 TwIN CITY RAPID TRANSIT COMPANY.
605,000 544,000 748,000 204,000

1900, 1901, 1902, Ine,
$217,252 $234,446 $270,485 $36,039
197,366 213,884 243,150 29,
222,342 240,637 277,575 36,938

584,000 565,000 730,000 165,000
504,000 633,000 738,000 105,000

NET TrRAFFIC EARNINGS,

Month, 1900. 1901, 1502, Inc. 213,324 230,454 261,456 31,002
oy o oo § 6ousio § 648,196  $820461 $172,265 213,005 249,863 ’
‘ebruaryseee sees 622,732 620,680 674,361 53,681 237,197 276,614
March 799,101 948,333 1,051,915 106,580 247,659 288,336
April 1,027,068 1,1¥0, 252,695 281,224
May . 1,079,670 1,010,284 270,093 306,470
June. . l'gﬂ.sos 1,121,432 23 z 269,193
July. ceres ,374 1,095,867 .. 238,216 266,800
Augustssoe s 1,054,476 1,305,632 Decemberssesveisaesiane 255,370 292,576
September .. 1,038,700 1,352,732 . Week ending. 1900, 19ol, 1903, Inc,
October ... 1,078,174 1,467,039 Jesosssvesssens 49,663 56,921 62,510 5,580

49,069 53,288 59,523 7,235
51,780 53,547 59,869 .

106:,548 1,440,878
6,32

62,811 67,698 79,553 ll.’;z
7,2

December «ues.s 1,438,365 1,568,691

Total cavees 11,857,583 13,760,574 48,495 “.933 :,',;9
DrLuTh, SOUTH SHORE & ATLANTIC, 49,303 53,5 2,384 795
Week ending. 1900, 1901. 1902. Increase 49,850 58,431 66,992 1561
40,832 44,765 o 3,931 HALIFAX ErkcTric TRAMWAY Co., LTD,
45,322 49,18 47,179 ec, 2,007 g X
45,759 AT:774 49,247 1473 Failway Receipts.
74,975 66,953 59,830  Dec. 7,123 1900, 1901, 1902, Inc,
49,167 51,563 45464 3,099 $11,475 99,544  $10,765  $1,221
§1,777 50,045 50,603 558 8,082 8042 8,408 456
48,134 45,072 49,131 4,059 9,766 9,448 9,761 13
ST140 56,887 93,599 30,712 9,359  9:371 10,026 i,,
52,012 44,704 9,185 9,467
WINNIPEG STREET RAILWAY, 1,062 11,339
12,936 14,204
Month. 1900, 1901. 1902, Increase 14,680 16,330
September. .o $22,459.81 $25,594.29 $3,134.48 15,761 16,547
October .. 2572577 26,504.16 778.39 10,995 12,581
November 28,067.37  31,51247 2,545.10 10,328 0,675
December 3144132 36,780.29 5,338.97 10,645 10,645

24,289.78  26,333.09 $32,059.99 5,726,950
February.. 22,962.39 24,7911 2731532 2,536.21
March .o suvee 18,856.55  21,132.10 27,484.26  6,362.16
Apriliceaseinees 16,135.94 19,640.68  26,710.62 7,069.94

1900, 1901, 1902, Inc,

2,176 2,278 2,352 7

2,260 2,155 2,287 132

2,288 z.t;is 2,287 202
’l 3

January ...

MONTREAL STREET RAILWAY, 2,635 3,129 246
Monh, 1900, 1901, 1902, Increase 2,023 2,092 2,684 592
January... $ 136,334  § 142,886 § 153,374 $10,488 2,064 2,087 2,610 szi
February.. 122,510 126 133,159 5,160 e=essees 3,009 3,040 2,428 36
March ... 127,212 140,870 154,805 14,025 Lighting Receipts.
April.aee . 133475 144,121 152,525 8,404 1900 1901 1902 Ine.
May ..ove 151,540 160,612 52.583 $10,716 $12,069 $3,253
June..... 168,244 180,370 ,037 9418 9,529 "
July eee wmg: l71.582 7,337 5,392 9,207 815
August ... 173, 179,8 6,839 8,092 9,066 974
September, 161,526 182,584 6,134 7,392
October. .. 158,444 -u.-u 5,865 6,59
November, 146,913 153,5 5,934 6,7
December. 147,979 156,711 6,542 7774
30,429 3249 35,614 3,117 8 8
29,588 33,91 34,010 92 8,619 11,689
st a0 176 378 sgos 12870
40,873 4, 46,725 2,017 11,976 14,194
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STOCK LIST

Reported for Tuk Curoxicre by R. Wilson-8mith Meldrum & Co., 151 St. James Street, Montreal.
mmocud to May 28th, Im. P. M.

- ap— —_—
l'-r e-nqo Par Market | Revenue | (.,
BANKS Capital Capital le" value | value :xm’:‘}ﬁr'::';.m prlc:.‘ When Divi
NKS. subscribed | paid up. m pud up [of one | of one |06 U | resent | FOF cent - M dend
Capital.p |share, | share. y prices. on par.) payable,
—— S | e e e | — i N
s s ‘ . ® ¢ § | Percent. Per Cent.
Britieh Sorth Amertea ... .. ......| 4806660 48666661 1,776,333 36,50 3 3
Canadian Bank of Commerce L R000000 | K 000,000 3,000,000 25,00 50 3
Commercial Bank, Windsor, N, s B0, 00 50,0 | 60,000 17.14 “
Dominion L 2,000,000 2,500,000 2,500,000 100.00 50 a'
o 000000 | 1040570 [ 1,000,000 .00 50 t
280,000 204971 | 40,000 15.10 70 2‘: Aug
600,000 600,000 | 00,000 8334 0 R | Avg.
2,000000 | 2,000,000 1 000 | 76.00 100 | Do’
1,000,700 | 1,496,50 .60 100 3 | Tee
‘" 2,000,000 T 100 b Dee.
3 La Banque Nationale . cevens| 1,400,700 | 430,800 M4 L BT 3 teer saee May Nov
Merchants Bank of I k.1 30,013 30,013 68 33 XU . ‘ seesaalJannary  July
Marchants uun. of uu.ln X 43,54 100 | 145 .‘i 48 .. 145"[June Des
Molsons 2,500,000 8600 850 | 105 00 4 | 428 210 206 April Oct
Montreal X 1) 12,000,000 66,67 200 | 524 00 5 | 38 22 250 June Dee,
New Brunswick . ... ..... 500,000 700,000 140.00 100 L “ese sokd
Nova Sootia 2,000,000 [ 2,500,000 | 140.00 100 4 | o ket O L0
Ontario X, | 1,300,660 300,000 25.00 100 2 LR Yoo,
Otlaws ... 2000000 | 1,765,000 | 83.25 100 4 Deo.
People’s Bank of 00,000 | 280,000 [ 40.00 2 3 Sept.
People's Bank of N 1., 180,000 189,000 R8.80 180 [...o.000 4 | Jul
Provineial Bank of Cas ®14,007 MR35 |, 100 B | ’
oo0 | 300 00 Bh | i (m| 3% | = | o D
Koyal .o 000, 00 w0 | +ees | Februi Aug,
1,000,000 00 | 60 | .o B i oS -~ S
St. Stephoos ... 200,000 2.50 09 | coovere & -l e conn vanel April Oct.
St ny-mm 827,200 20 W [eciied] & | sees sv. Ve y
Kt Johns ... 2070 i 3.81 100 3 | : FosAly  Awg.
‘r--mmox 0., 2460490 | 2464490 | 100,00 100 [ 20000 5&11 458 o June " Dee
Tradors ... ., 1,350,000 250,000 18,62 00 Jeseecons 3 wees wus | June ],,,;
Unton Bank of Hallfax. ..o 900,000 {00,000 575,000 .. 50 3 .| Wb, Aug.
Union Bank of C .n.h b & | IR 2,000,000 2,700,000 850,000 .60 100 3 487 February Aug
w venef 500,000 I8 ase 150,000 85.85 100 3 . June Dee,
500,000 390,000 40,000 1053 LU l‘ | Feb, Aug.
{ |
|
|
|
MISCELLANEOUS STOCKS | o
Rell Telophone X. New | 3,990,000 wo [t e 46T 171160 Jan Apl. Jll Oet.
Canada Cnlored Cotton \un. Colinl 2,700,000 10 |- 1 . PRTTITTY |
Canada Genersl Eleetrie ... ... 1ATS 000 100 b 2 .unnry Jnly
: Canadian Pacifie Co 88,000,000 10 364 1974 137 A Oet.,
, Commercial Cable. ., 15,000,000 100 . 1685 163 Jan.AplJuly Oet,
Detroit Eleetrie 8t ... . 12,500,000 100 veve weee MhJune Spi. Dee
Dominion Coal Preferred | 3,000,000 198 100 4 | . n7 Jln. July
do Common , ll,-) w 100 e | e 39 |
Dominion Cotton Mills . o1 | .
Dom, Iron & Steel Com. X.R. ... . u.,am-n . |00 1 o
do red. R I XL T e 34 T
i |
i Duluth S, 8. & Atlantie ... .....| 12,000000 e | 100 “
! do Pl e 100
Halifax Tramway Co, wO0,000 15.40 100 1}
Hamllton Eleetrie 81. Com 1,500,000 e | 200
do Prrd 2,200,000 T 2%
Intereolonial, Coal Co........ | 800,000 | e & aoh
do Preferred 20,0000 | 1o o9 e
Laurentide Palp . . ceee senes| 1,000,000 | | 1w 4 .
Merghants Cotton Co 1,500,000 | 5%
Montworency Cotton . ., U Ess 750,000 l 100 ‘
Montreal Cotton Co ),m,un: 2,400,000 aie | 29 Dagsan 24 .. ... MarJun Sep. Dee
Montreal Light, Ht, 17,000,000 17000000 ... ie geess | 100 | 103 50 1 3 %6 1034 103  Feb MayAug.Nov
Montreal Street Kail €,000,000 6 000 000 Bmn 80 | 1w uc 350 28 277} Jan Apl. ,ul.Oct,
Montreal Telograph 2,000,000/ i 1 -2 68 0 LI 170 169 N RTTI
National 8alt Com ... L0000 .. sob 100 | ..conee 1} sene *e
do [R2] 5.000,000! ... sose - | B | e oo snbel se0ne SEIRRRIIIRG
North-West Land, Com 1,467,681 1,407,881 .. ppve: SUFETIRERE: B [ e | $
do Pre 8642025 |m:;, b, S04 3 [posinen ....lu.ApIJulyOﬁ
Nova Scotis Steel & Coal GO, Com | 5,000,000 5,000,000 . m 4§
do I {1 2,000 9 2,000,000/ . 100 “ R
People's Heat & | "m of Ihhln 700,000 000 .. vees | BB . ‘on o
Richolieu & Ont, Nav, Co ..., ... 2,505,000 2,08 900 i | e 528 May Now
St John Street Kallway .. ... .| 500,000 500,000 78 3 512 lu..ln.lqnu
Toronto Street Rallway ... ... ... 6,000,000 4,.000 10 1j* 406 Jan. Apl, Jul.Oct
Twin Clty Kapid Transit Co. ... | 15,010,000 |£.m',= 14l 100 al 408 | Fob Aug.
i do Preforred ... .. | 3,000,000 5,000,000 100 1 Dec.Mar.Jun.Sep
L Windsor Hotel...o.ovviver o0 vunns 0,000 0000 . wiiv. 1 B B o y Nov,
¢ Winnlpeg Elec. SL Raliwdy Co. 1,250,000 2,300 ; 100 1j* . Apl.ilnl . Oet,
an'y,
)
\
. t ; l
; = = R
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STOCK LIST—Continued.

" —

gl " Rate of tanis
Interest. A mount able. l Date of quota REMARKS.
BONDS, ‘..'.’.':m outatanding Where Interest pay ] Redemption. | 0ot | T
y 5 ‘ S |
y sesssee .l 1Jan,, 2807 | '
Commereial Cab : }.u,uwm New Yoik or London | " aas it o
nadian Pact 5 2,831,000 | Montreal, New York or London. Oct, 1981, .| ... leom
b ot ' 2,000,000 ‘| Bank of Montreal, Montreal ... 2 Apl., 1902 101
um..'uui:hwoo 5 "200,000 | Merchants Bauk of Can., Moutreal 1 May, SR . ] seevesi
hone v . | Bank of Montreal Montreal ... 1Apl, 1925 ... N
o £, o A H ;"l(u':: s | Bank of Montreal, Moutreal ... 1 Mh., 1913, K":}::::g;: ::;:g
Domirion Gotton o || s e ) rden1oie .
= 1) Redeemable at 110
pominton Iron & Steel Co..vviuuns| 8 $ 8,000,000 Bauk of Montreal, Montreal....| 1 July, 1929.. 91| & weorued iuterost
Halitax Tramway Co [ § 800,000 | Bk, of N, Scotis,, Hal. or Montroal| :JA..I" m: Redoomable at 105
Lutercolonial Col Go ... 5 34 Satsres versrerivesy | VApL; i8..
Laurentide Palp ...... : ll."'::,(‘::" kessosis
'.'.‘&'.'i'.'-“l'x‘fﬁ ::‘:Ml PRACHIN 4 880,074 Company’s Ofice, Montreal. .....
Moutreal Street By, 00 ... 1 & 20000 | 180 1200 | mank ot sentreat, Londos, Big. 108 =
- ) h A \
Union Bank, Halifax, or Bank
Nova Scotla Steel & Coal Co. . .eeee 6 2,500,000 | 1 Jan, 1 July ","‘\ﬂ," raia, Mol or T'Futo| 1 July, 1991,.[*** " \
gy Ty ety 700000 | 1 Apl.  10ct | {Royal Bank of Canada LAp 1917, 20 Redeemableat 110
ok, : g 100,000 - l ﬁ-muor Montreal ..o seevs savenelessanse
Rieh oal and London...... cosssee 1 Moh,, 1915.. Redeemable at 110
M & Onh . 08, ... 2. £ ::I'):nlg ’ l‘A‘;{' ‘l'::-llll :T.‘o‘:lonmll. Mont'l or London oet.,'m{ . Kedoomable at 110
4 b §75.000 | 1 May 1 Nov.|Bank of Montreal, $t. John, N.B.. 1 May, 1925.. 5 pe. redeenabl
6000 | 1Jan.  1July| | gank of Scotiand, London ... 1 July, 1914 .. yearly after 1006
4 2500,465 |28 Feb, 81 Aug. { 31 Aug. 1921
: - TS 2 July, 1912 |.oenii
Windsor Hotel, vene 4 310,000 | 1 Jan. 1 July| Windsor Hotel, Montreal... .
m:‘mp:; Elec. Street Kallway. ... b 1000000 1JAN.  DJULY Loaeens coninnn sennarsnrsrtoanaes Ldan,, 1027, )
RECENT LEGAL DECISIONS. stances, or to decide what the facts are on conflicting
Lire INSURANCE—SUICIDE WHILE Insang—One, Kelly, | evidence. (3) The failure of the employers to forward to
insured by a policy of the Mutual New York Life, shot him the lawyer for the company, in compliance with a demand,
self while insane. The application, which the law of lowa  the summons served in a suit by the person injured, does not
reads as part of the msurance contract contained a provision:  end the company’s liability, when the policy does not make
“1 warrant and agree that 1 will not die by my own act . snch failure a caunse of forfeiture. It may, however, be
whether sane or insane during the said period of two years.” | evidence on the question whether the employer aided the
From a judgment against them, the insurance company suc-  company as required by the policy. (Ward v. Maryland
cessfully appealed to a Circuit Court of the United States  Casualty Company, 5t Atlantic Rep., 900).
which holds: (1) A covenant in a contract of life insurance,

A CrEDITOR'S INTEREST IN A LIFE INSURANCE PoLicY,—
Ordinarily, a creditor is only entitled to his debt and any
amounts he may have paid for premiums. One Decker in-
sured his life with the Home Life Insurance Company, n

that the insured will not die by his own act while insane, 18
not void as one known by the partics to be impossible of per
formance, but is valid as creating an accepted risk.  (2) The
life insurance company is not required to return premiums
paid on such a policy, as a prerequisite toats right to contest
its liability thercon, on the ground that Te insured com-
mitted suicide, which was a risk it did not assume, where 1t
admits the validity of the policy. (3) A beneficiary named in
a policy, by accepting it and asserting a claim thereunder, rati-
fies the Act of the insured as agent n procuring it, and
adopts the contract subject to the conditions and limitations
therein expressed or implied, and cannot repudiate promises
made to the company as a consideration for its undertaking, .

the indebtedness if any due the creditor, and the amounts
nor enlarge the obligation beyond that undertaking. An

agreement, therefore, against suicide within two years is bind- pfnd by him .fur premiums with simple interest.  (Decker, v.
ing on the beneficiary. (Mutual Life Insurance Company of CIiff, Ont. Weekly Reporter, 354).
New Yorky. Kelly, 114 Fed. Rep., 208).

EMPLOYER'S LIABILITY INSURANCE—A man jumped from WANTED—B) a young man ﬂgcd 23,
a building which was being torn down, to save himself as he good bookkecpcr, familiar with ﬁglll’CS,
thought, and was injured; in an action which followed upon cqual]y acqunintcd with both languagcs.

an employer's liability policy, it has been held by the H X
. S y y 4 ¥
Supreme Court of New Hampshire: (1) The word “immedi- and posesamng = ﬂl()l‘Ollgh know ‘Cd;‘e of

favour of his wife who predeceased him.  He then assigned
the policy to a creditor, whoe paid no money at the time of
the assignment.  After the death of the assured, the creditor
claimed the whole proceeds, and the executor of the deceased
also claiming, the company paid the policy moneys into Court.
Chief Justice Falconbridge held at the trial, that the
creditor could not be heard to set up his contention, and
declared him a trustee for the exccutor in respect of the
policy, and that the executor was entitled to its amount, less

ate” in such a policy, which provides that on the occurring office \\'O‘I'k. a Slll!ﬂll()ll ina stock broker's
of an accident, and likewise, if a suit for damages is brought, office, Can flll'lllSh first class references
smmediate notice shall be given to the company, means with from present and former CIH[)]O)’(‘!'S, and

due diligence under the circumstances of the case, and without
unnecessary and unreasonable delay, and whether it is so
given is a question of fact. (2) Full particulars of an

from other trustworthy persons. If there
should be in sight, a similar situation,

accident, which a company can require, are only such details which will become vacant within the
as will enable the company to determine whether a claim is { next two or three mm‘thsv “rrangcme“t
Jikely to be made on account thereof, and does not require | can be made regarding same.

the insured to make an exhaustive investigation of the circum- Address, A.M., P.O. Box 237, City
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New York Stock bxchange Quotatlons
Revised every Wednesday, by CUMMINGS & Co., 20 Broad Street, New York City.

J‘ Last Range for 1901 | Range for 1902 | '.d‘(;;?"y"“M.’ i
Capital  Dividend Date Highest Lowest ‘ Highest | Lowest | Bid ‘ f bl
AN i B " | | - - | 1 o
p.e. |
Amerioan Car & Fonndry Co Il May, 1,02 0 19 313 2 | ol 31
Amerioan Car & ruu dry Co., Prefd,,., 1} May, 1, 'w 9, 67 1'13 :’ ! L 0}
Awerlean Locomotive to T 0 wsoeme | 0 " 5 s 22) By 20y | 82 324
American Nn-r)n... & Refinirg Co , . 27 R 4% “" | an 5]
American Smelting & mn..hn.c o., Prerd 1 Apr, &0 14} L) 08, "“i | o, 71
American Sugar Kefinin . 14 Apr. 3 'm 153 13, 132 116, | 12 129/
Atchison, Topeka & Santa ¥o . 2 e, 2,01 ol ) 2 W | ) ’ i
Atchison, Topeks & Santa Fo, Prefd 2 Feb, 1,'02 108 7 106 3y | o, 08§
Baltimore & Ohio iy AT 800,000 2 Mar 3, '02 14y &1 108 101 | 100, ! 100;
Baltimore & Ohio, Prefd..... .. > b0,227 000 2 Mar 3,':2 L 83 v i } 96 | iy
| |
Hrooklyn I(A[mi'lnn.lnn ’ cieveeees] SRTIOMD]| .. | L...ieees 88} B, | 63, 1 67} | 7y
Canada Southern | e o on ey XL I& Feb, 1,'02 s ®, " 06
Oentral of New .lnmy Y Eehpeningedl 7,200 NN May 1,'02 196§ 15 158 | 182 192
Canadian Pacifie ..., SLivsiens 66 000 o0 ‘." Apr, 1'02 " 1 - 186 197
Chesapoake & Ohin . 0550 40 Nov, 27,'01 62 2 46 " 46]
(:Mu‘n & Alton B RANEREA B0y o | 334 37 7§
Chicagn & Eastern 11) 14 Apr. 1L 'e Ho u 194) 163 166
Chioago & Eastern 111, Pref'd 1 Apr 1,0 136 1904 137 | 188 140
Chieago & Great Western 21,313, wn > a 16 22 ' 28} | 24
Chioago, Milwaukeo & St Panl % 06,821 800 3 Apr. 23, 01 1x% 13 1600, 170 | 1704
Chieago, Rock Island & Pacific .. . 1 May 1,';2 175, 16 152 t 172 173
Chioago, St. Paul, Minn & Omaha ‘ Feb'y 2,01 146 12 140 | 15 160
Chioago & Northwestorn g 3 Jan, 3§, ‘02 28 168y iy | 28) 200
Ohleago Term, Trans, . A | . bl 10, 16 | 2y 24
Chioago Term. Travs,, Pref'd | 87y bl | an a8 ¥
Cleveland, Cinelnnati, Chicago & St Lo 28,000 000 ? 101 Y oy 106 | 108
Cleveland, Lorain & W heellng, Prefd B,000,0 O " s |
‘ nh-uln wel and Iron .. 25,000,000 1y 4" 10 100
Colorado Southern 30 990, 000 € 144 a a4
Commereial Cable ... 13,353,500 1] 168 160 151 v
!
Detroit Southern, Com . ..., vessvsnes o T000,000 7 44 13 2 | 2
do. Pref'd . eraeiaae 6,000,000 40, 36 a3, 41 | ‘|‘
Delawnre & lludlnu(hnu * 36,000 000 1 182 105 |7ll’ 17 | 17y
Delaware, Lao, & Wostern 26,200,000 1 B8 L 263 &
Denver & Kio Grande K. Kk Co, .. ceerend] 38,000,000 : B3y o, @ 4y °
Denver & Rio Grande, Pref’d, ... ., 340 500 24 100} &0 ) o0 | [
Duluth, 8, 8. & Atlantle ... 12,000 000 12 [ 4 10 17 | 17
T I LT T O . . 2 8 & &
Erle, First Prefd ..., R 1y it 59 68y 67 | 0t
Erle, Second Pref'd .. .. L] 3w, a3 | e
Hocking Valle: l& 7% 40} .3 [ 80, ‘ R
1linols Cent o 4 12 162, 137 152 | 162§
lowa Central, Com 49 2 49, L2 0 | 40}
Pref'd . & L 7l | 4 | By
Lake Erie & Westorn s6s saees 76 39 iy o4 o ’ 66
T 1 [ Mar, 2,'96| o 1] 7% 87 { o5
Loulavilla & Naabilie. . Y (ke | 7 14 wef -l 188 f 138
Man . | Apr. 1,02 83 Hoj 132, | 132 132,
Iolropnhlu ‘um I(y L e een 0o 1} “ Apr. IB 2 177 15 174 "7 | " s
Meoxioan Contral ..., oo i s 47,963,100 | [-essesions 0 12§ a4 o) | % 26]
Meoxiean Nattonal Certificates . e | 33,800,000 5} 3 0 Wy 19
Minn, & St Louls, ... ... “ seresnesisane 6,000,000 4 11y L 113, 106 | 110 11y
Minn St Paul & 5.8 M, os es¥ieaibe 14,000,000 . 1 15 61 3 : [J] by
Missourl, Kansas & Toxas ... 86, 280,300 15 24 | 24 26
Mimouri, Kansas & Texas, Pref'd | . . 13,000,000 47 874 b1 } 85! 56
Missour Pacific S tane u Jan. 20, ‘02 124 07 | @, | o
New York Central . y Apr. 15,02 I7Cl 136} 168§ 189, | IM’ I:’
New York, Chioago, M “Louls, Com . 57 6 3] 4 | 824 b3y
do Ist. Pref'd . 1] Mar. 1,'01 1% " 1244 1o 1 120
do .|.. 20, Pref’d ] Mar 1,'01 “w “ oy ® | wy 91y
New York, Outario and Westorn, vengsese 40, “ 30 82 324
Norfolk and Western . 1 | Dee 19,01 6l “ Y 5 b7 h:’
Norfolk & Western Pnl‘d 2 Feb, 1|, ‘o L2 i o1y LY ol
Pennaylvania K K... ... Ciriee ee | 1T840 34* | Nov. w01 161 |34 162 NI 149 19}
Pacific Madl . .., ....... o vesry e 20,000 000 1; Dec 1'% 09‘ 19) " 2
Reading.. ... 5o €e®998 secan 09 00 00 sasenibes’ & ! 2y o 1 0y | (53 62/
Ih-llnu )1.-.. |-.‘.1 o » 28,000, an) | H] Mar. 10, '02 w2 ) 1.1 | K, &
Keading, Second Pref'd. ... G AR 0 | | o 64 - W e o o]
Kutland, Prefd P d@mie 2 Jdan, 2w 132 o 12y | ] LN v
St. Lawrence & Adirondaek . o 1,500, 000 ; % Mar, 1,'02 154 u " | 30 50 dich
St Louls & San Fran., ... ... .. X H.Jﬂlll[ | sse0enennnes 12 un 7 53 Tl 67
St Louls & Sau Fran, ond Pref'd g 14,277 00 1 Mar, 1, '® 78, 34 Ky Kt iy n
St Louis & Southwestern, Com | el 16,500,000 | auy 16 20} 25 264 7]
a0 Prefa |, W00 RPN Sl 7 0y 2 o1 0 o,
Southern Paeifio ... ob 197,382,100 | sassaree [ ) (a1 b8 64 u,
luuhn- l‘ R | aeres a8 18 L a1 36 £
Toxns 'ael eseve sesevess] SRTORIBI | sieneese N £ o 40,
Toledo, st |l“l|l.“nhll T e . b 10! & ‘ ! 2 m
do Pref'd . " 11 a7 37
Twin City Rapid Transit . 2 May. 15, ‘o2 1 ) 12 w7 m uy’
Unlon Pacific, : |Apr. 1,'m 158 7% 108 104 104§
Union Pacifie, Prefd.. ¢ | 1,0 ) sy " 87 *7 L
United Statos Steel I 2,'w A - 4 41 90
Unitexd Statos Steel, Pref’d 1 May. 13, 'n [IH [ 0 "
Wabash . vasee . b 1y b | 2
Wi el l'rv‘ul neses o) i 43,
W osters L 1 Apr. 15, ‘' I:’ sl " ), '|'
uluﬂu.luc Erle, loln | E ] 1" | 2 | 17 20 )
do, ot Pref’d :] o a f a = =‘
o, Prefd ., sesnses suons L] m | 50 B0y
® Kawra dividend obe per eent . & A
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DOMINION BANK.

PROCEEDINGS OF THE THIRTY-FIRST ANNUAL GENERAL MEETING OF THE STOCKHOLDERS.

General Meeting of the Do
Banking House of the Institu
ton. Toronto, on Wednesday, May 28, 1902 Among those
present were noticed : Col.  Mason, Messrs. William  Ince,
Wm. Spry, E. B. Osler, M.P., H. M. Pellatt, W- R. Brock,
AP, ) ) Foy, K.C., T. G. Brough, W. D. Matthews, Wm
M. P, AL W. Austin, Thos. Walmsley, Timothy Eaton,
] Ross, W- G. Cassels, David Smith, G. W. Lewis, A
L Doswell, P Leadlay, Richard Brown, G. N. Reynolds, A
Foulds, V. H. E Hutchison, John T. Small, Anson Jones, F.
W right, David Kidd. Wm. Davies, H l.. Stark, 1. Gordon
MacKenzie, J. Gordon Jones, W. Crocker, A. K. Roy, Geo
1. Scott, Geo. B Sweetman, J. F. Kavanagh, H B. Hodgins,
Ira Standish, A. E Webb, John M. Bond, Chas. Cockshutt,
Jolin Stewart and others. It was moved by Mr. Wm. Ince,
_econded by Mr. W. R. Brock, that Mr. E. B. Osler do take
the chair, and that Mr. T. G. Brough do act as Secretary
Messrs. A R Boswell and W. G. Cassels were appointed
«erutincers. The Secretary read the report of the Directors
to the Sharcholders, and submitted the Annual Statement of
the affairs of the Bank, which is as follows:
o the Sharcholders
The directors beg to present the following statement of the

result of the business of the Bank for the year ending 3oth
April, 1902:
Balance of Profit and Loss Account, 30th April,

PO0) ¢ o459 5008 FORVEATIRIED S840, 40 8¢ §645 $100,452 10
Premium received on new Capital Stock. 5,708 12
Profit for the year ending S0th April, 1002, aiter

deducting rhnmo-ﬁnr management, ete., and

making provision for bad and doubtful debts, 355,172 54

The Thirty-First Annual
minion Bank was held at the

Ross,

$513,562 76

Dividend 2} per cent., paid
1t Aug., 19010 §61,400 10
Dividend 2§ per cent., paid
1st Nov., 1901 .00eee.s
Dividend 2} per cent., paid
18t Feb,, 1902.... .
Dividend 2} per cent., pay-
able 1st May, 1902..... 62,500 00
- $248, 288
B, 708

61,900 60

62,488 00

Transferred to Reserve Fund..

Balance of Frofit and Loss

carried forward cesess $205,365 4
RESERVE FUND.

Balance at eredit of account, J0th April, 1901, $2,440,201 88

Transferred from Profit and Loss Account...... 3 HMLTOS 12

3'_’,‘.‘4:,0 0 o0
Branches of the Bank have been opened during the past
vear in Gravenhurst, Ont:, Wingham, Ont., Stanstead, Que,
and in Toronto at the corners of Bloor and Bathurst Sts., and
Queen and Teraulay Sts. Premises have been secured in
London, Ont., and a Branch will shortly be opened there. All
the Branches of the Bank have been nspected  during the
past twelve months.
E- B. OSLER
President.

Toronto, 28th May, 1902
D. Matthews,

Mr. E. B. Osler moved, seconded by Mr. W
and
Resolved:
It was moved by Mr. John T
Walmsley, and

Resolved :—That the thanks of this meeting be given 1o
the President and Directors for their services during the
past year

It was moved by Mr. Wm. Ross, M.P., seconded by Col
Mason, and

Resolyved :—That the thanks of this meeting bhe given to
the General Manager, Managers, Inspectors and other Officers
of the Bank, for the efficient performance of their respective
duties.

It was moved by Mr
Cumberland, and

That the Report be adopted
Small, seconded by Mr. Thos

Anson Jones, seconded by Mr. B.

Resolved :—That the poll be now opened for the clection
of seven Directors, and that the same be closed at two o'cloe
in the afternoon, or as soon before that hour as five minutes
shall elapse without any vote being polled, and that the
scrutineers, on the close of the poll, do hand to the chairman
a certificate of the result of the poll

The scrutineers declared the following gentlemen duly
Aected  Directors  for the ensuing year: Messrs. V.
\ustin, W. R. Brock, M.P, T Eaton, J. J. Foy, K.C, Wm.
Ince, Wilmot D Matthews and E. B Osler, M.P. At a
cubsequent meeting of the Directors, Mr E. B Osler, M.P.,
was eleeted President, and Mr. W. D. Matthews, Vice-Presi-
dent, for the enswing term

GENERAL STATEMENT.
LiABILITIES

Notes in Circulation

Deposits not bearing interest ...
Deposits bearing interest . ...

walance due to London Agents. ... 18
23,484,008 01

2,500,000 00

Total Liabilities to the Public...... esevees

Capital Stock PAId-UP. L oeene e
Reserve Fund ooocoeecosenceecs
Balance of Profits carried forward.
Dividend No. 78, payable Ist May.
Former Dividends unclaimed
Reserved for Interest and

CHANRE. soen case <20
Rebate on Bills Discounted.. . ceee

3,015,563 28

$28 000,671 29

ASSETS,

Specie, cooe s e PR T R Y $1,018,767 4
Dominion Government Demand
Notes e T L
Deposit with Dominion Govern-
ment for Security of Note Cir-

1,402,826 00

enlation. .o eees eovesenennes 100,000 00
Notes of and Cheques on other
Banks coessseoceos cosserrsns 1,031,526 4

Balances due from other Banks in
CRNAAR, soas sorssanrsassocess
Balances due from other Banks
elsewhere than in Canada and
the United Kingdom ..coeees
Provincial Government securities
Canadian Municipal Securities and
British or Foreign or Colonial
Public Securities other than
Cangdifin «oooescossoasrseess
Railway and other Bonds, Deben-
tures and StOcks. coevvieaen
Loans on Call secured by Stocks
and Debentures. coovees covee

706,508 39

2,610,013 16

3,012,004 33
$11,077,784 00

Bills Discounted and  Advances

Current. coee oot $17,101,062 08
Overdue Debts (estimated loss pro-

vided for).ees searsoosvsvsens
Real Estate, other than Bank Pre-

mises o
Mortgages on Rea

the Bank.

18,801 46

14,060 4

ate vold by

7110

Bank Premises. oo o cosnes 10
Other Assets not included under
foregoing heads, covecoeecvees 70

17,621,787 24
F28, 000,071 29

T. G. BROUGH,
Cleneral Manager.

Toroxto, J0th April, 19002,




K

THE WESTERN ASSURANCE COMPANY is thus re.
ferred to by the *“Irsurance Spectator” of London,
England : “ So strong a Canadian Company should,
in London, receive a full share of business both by
way of reinsurance and direct. The security it
offers is ample, even as present day requirements
are—very high, whilst in promptness and liberality
in settlement of losses it rivals our best home com-
panies.”

Eastern Townships Bank,

ANNUAL MEETING

Notice is hereby  given that
ANNUAL GENERAL MEETING of the
Sharcholders of this Bank will be held
it their Banking House in the City of

sherbrooke, on

Wednesday, 4th day of June nert.

The Chair will be taken at 2 o'elock
pom
By order of the Board,
WM. FARWELI

General Manager

Sherbrooke, 4th May, 1902,
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sy THE CROWN LIF

. Insurance Company,

SIR CHARLES TUPPER, President
JOHN CHARLTON, M.P_, Vice-President.
GEO. H. ROBERTS, Managing Director

DIRECTORS FOR PROVINCE OF QUEREC
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson,

STANLEY HENDERSON, General Manager, Provinee of Quebec
Oftices : Vietoria Chambers, 232 MeGill 8t.,, Montreal,

THE (Inccrporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

BABGOGK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

New York Life Insurance Co's Bldg,

il Place d’Arms, MONTREAL.

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE, 114 KINC ST, WEST

The ..

London &
Lancashire Life

Ol"l ERS an ideal contract.

Itis the best formof pro
tection and sccurity obtain-
able. It is free from cordi
tions, world wide and may be
revived without evidence of
health.

The record of the Company
shows steady progress.

The London and

Lancashire Life

Increases are shown for the year
1900Zcompared with 899
averaging
3! to ll‘«’z.

In New Fus'nes, Premiom Income,
Total lucowe sud Assets.

Board of Directors :
LORD STRATHCONA and MT. Rovay,
R. 6 Asuus, Faq, C. M. Havs, Knq., |
CoR Hoswen, Esg., E. L. PrasgEsq., ||
H.STIKEEAN,, Esq | i
B HaL Brow N, Mausger. I

COMPANY'S BUILDINC, MONTREA L.
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Na_tionél r'l:wtgg Company

.
Capital, $1,00¢,000.00 Reserve, $280,00000
OFFICES:
TORONTO,
SCWE CAPACITIES
in which Trust Companlies can be of Scrvice:
1. As Executor of Wills and Administrator of Estates,
nd Private Settlements
g er and Curator of Bankrupteies,
4. As Agent Attorney of Executors and others,
s As Investment Agent for Trust and Private Funds,
6. As Kegistrar of Stoek for Joint sStock Companice.
7. As Depository of Deeds, Securities, ete.
%, As Finaucial Agent.

—
183 St. JAMES STREET, MONTREAL,

Correspondence and Interviews invited,

A. G. ROSS, Manager.

NOT YET

Many persons who possess property put off the mos
portant duty of making their will vl too lat
the obects they had in view when they were
wiating their wealth are very often frustrated
your adaress o e office mr d we will give
Hee for the asking WILL FORMS, which will
enable you to draw up your will without any trouble,

May 30, 1902

VMONTREAL WINNIPEG

The Trusts & Guarantee Company,
LIMITED,
Capital Subscribed . . . - £2,000,000
Capital Pail Up 500,0C0O
Office and Safe Deposit Vaults:
14 KING ST. WEST, TORONTO

HON. J. R, STRATTON, President.

T, P. COFFEE, Maunager .
~roi- PERMANENT

BONDS ™ reenanent

mcwsing GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS

Central 3%
Canada dompany

TORONTO, CANADA.

ROYAL-VICTORIA LIFE

Insurance Company
Of Canada

Capital, $1,000,000.

Progress in 1901 over previous year

Increase 0 AppPHCALIONS - vovvervuairnsrsrnunesenee 317
Ivcrease in Insurance Is wed...o.oovvee 0 0800 snsens 367
Ircrease 1n Insursnce in Force........ sessne sene 277
Inerease in ReSCrVeS. oo covrssssnsssrsarinss srnss 399
Progress to March 3ist, 1902,
Increase 1 Appl CRUIONS. coc vuniivnrss sesrie deesnas DR
Increase in Insurance Issued..... .... G4 sanast B62%

Agents desiring to represent this progressive Life Company
with up-to-date plans of Insurance, are invited to com-
municate with the Head Oftice, Montreal.

DAVID BURKE, A.lA.. F.S.S,,

ANCE CHRONICLE.

General Manager,

Loan and Savings
Company

e RELIANG
s s 5 qa OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN, Mansger, J. BLACKLOCK

Vice President, JAMES GUNN, Feq. Fecretary, W, N, 1 OLLAR

BANKERS:
IMPERIAL BANK OF CANADA.  BANK OF NOVA $COTIA.

PROCRESS OF THE COMPANY.
Perm, Stock

Total Assets,
§ 10,7579
2 1

Fuding Dec 31,
15t yoar, 1506
nd ¢ 1897

Earnings,

ara 1808 "
dth * 10 7
sth ¢ 1900 L6 o
6th 1wl 1,080, 53 .60 T7,000,02
By an order of the Lieutenant-Governor in-Counell, dated Ju'y 10, 1

y s authorized to iseue PERMANENT STOCK in shares of
$10.00 ench, ‘These shares are now offered for subseription st a Premiun oy
Len per Centy

The Trust and Loan Lopeny

INCORPORATED by ROYAL CHARTER, A.D. 1846.

Capital Subscribed - - $7.,300,000
With power to Increase to - 15.000,000
Paid up Caplital - - - 1,581,666
Cash Reserve Fund - - 864,612

NMoney to Loan on keal Estate and Surrender Value
of Life Policics.
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. gpecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also Important Deeds,
ete., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Rewll
Business Men 18 respectfully called to notice that this Com=
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
eclal Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guar intee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAMEET.
(o)
9%

DEBENTURES

Issued from one to five yours bearing 5 ), fnterest,
payable half-yearly
All the Information for the asking

Write To-day,

standard Loan Company
24 Adealde Street East, TORONTO,
ALEX. SUTHERLAND, D D,
W. 8. DINICK,

PRECIDENT
MANAGER,

MANCHESTER

Assurance Company

CAPITAL - 810,000,000
ESTABLISHED 1824
Head Office. - Manchesier, Eng.
Canadian Branch Head OfMice, TORONTO.'
JAMES BOOMER, T. D. RICHARDSON,
Muunnager. Assistant Managoer
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** The Oldest Scottish Fire OfMce "

CALEDONlAN CANADA ACCIDENT

ASSURANCE COMPANY.
Insurance Co. of Edinburgh | . ¢ab orrice IMONTREAL

FUNDS OVER $11,000,000,
MEAD OFFICE FOR CANADA, - - MONTREAL

Lansng o, o evernick, | AGCIDENT & PLATE CLASS

S8URPLUS 50°/, OF PAID UP CAPITAL
To'a' runds in nand over 320’0‘0,000 Above all liabilities including Capital Stock.

A Canadian Company for Canadian Business

CANADA . m\mmml .lltmu_qn.'. e President,
The London Assurancc Keystona, Firg Insurane Go

Home OfMce - Princess Street, Saint Jobn, N.P.
A'D! 1720 DIvFCTORS.
HON, A, F. RANDOLPH, ALFRED MARKHAM,
o - [Knm.-l. J. J. KENNY, Vice-President,
- HON. GEO A, COX, N
Upwards \/ 180 (Prosident Western Ass’oe Co.) (Vice-President Western Am’ee (

of Y ] ALEXANDER P, BARKNHILL, PI(III)FKI( K J.G KNOWLTON,
eare Old K. WUKI’K\\ FRINK

E. A, LILLY, Manager

SU N INSURANCE THE MUTUAL I.IFE OF BANAUA

OFFICE

FOUNDED A.D. 1710 F”KI\I‘I';,"I‘“ ONTARIO MUTUAL LIFE
HEBAD OFFICE //
Threadneedle Street. - - Tondon, Eng Soniin it Simibion Sk

Leads Companles for 190! In
Transacts Fire business only, and is the oldest purc ly ﬁu

office in the world. Surplus over capital and all liabilitie lhem mv'nE"Ds 10 Pouc"wlnins
exceeds 87,000,000, It paid out of its Surplus in Cash, or applied in re
CANADIAN BRANCH (]// duetion of premiums that year, many thousands 1more

15 Wellington Street East, - Toronto, Ont.

' than any other Canadian Company
|

. It held In Reserve at the close of the year for the

H. M. BLACKBURN, Ma nager. n curity of its polieyholders, on & 4 per cent. and
This Company commenced business in Canada by ' 1-2 per cent. basis the sun of $8,301,100.-
depositing $B00,000 with the Dominion Government Proﬁls B AnG. B0 1 ANEANETIONG Marping Sve 4l Loits
or security of Canadian Polic y-holders. litles, on the same high standard, the sum of $379,-

970.63. It leads in advantages to policy-

! holders
prOVide Ql SQViqgs g . e' ROBT, MELVIN, GEO \\‘I".GH;’:HT, W. H, RIDDELL,

ﬁ ssura qee éoele(g — — —"
EDWARDWtSVVL‘O(:RTKR?[ SIDENT, LAwIN'UuFlNN!:QUO gLONGDENUWN

Tve Best Coweany von Poviey Howe me ano Acewrs, Assats Exceed $22’000,m0.00

Bumvwnarin Adewreang Genr ot v Senwwn B wonenervn Boswe as Comgcronn
aaay Arevs 14 vur Hoae Orruwe o0 awv o0 Tus Soentvs Gumtan Asture Fire risks accepted on almost ovorv description of insurable property.

Cc dian Head OfMico
pop 67 IlAVll NALL. MONTREAL

J. HENRY MILLER, Manager* J. E. E. DICKSON, Manager.

ts ted throughout Canada
137 Tomple Bullding, Montreal, Quebec, Canad S -
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5 THE LARGEST FIRE INSURANCE
COMPANIES IN THE WORLD.

UVBI[]I]I]I ﬂllﬂ

A. F. CAULT,
Chairman,

llmll'lll

WM, M,

AVAILABLE ASSETS:

" $61.187.215.

JARVIS StJohn, N B, Ceneral Agent for Maritime Provinces.

LUSBES ALVUAIED PROMPTLY ARD LIBCASLLY
JATED MODERATE

e 0,

Chiof Agent & Resident Secrotary,
MONTERAL.

The Sle[]CSS Policies of |

THE

Ocean Accident & Guarantee
Gorporatlon Limited

CAPITAL . . - 86,000,000

Cover disablement ¢ \uscd by any Sic kness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

yranarrice Temple  Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

British Emoire Life Office

Head Office For Canada :

SPECIAL ADVANTAGEN :
t t glish Bonus on \| werte lnu- lnll||nll ee Section, yielding in
wed Bonu on-Forfeitable and Indisputable Policies
1w --I Settleme m f Claims at \I renl. Forelgn Travel and Re
« xeept in unhealthy elimates wnl ut extra charge
Loans on Freehold I'u ypertios, Reversions, and Usufruets, &« Early
AsSuTaY without Medieal "Examination, Guaranteed Ineame Policies
Guaranteed Bonuse nmllnvlu|ll|n-

A. McDOUGALD, Manager for Canada, WONTREAL

NORTHERIN

Assurance Company of London.
Esvasusneo 1836.

Capital and Funds, 1886 %38,365,000
Revenue . . 5,714,000
Dominion Deposit . . 200.00C
CANADIAN BRANCH OFFICE :
1730 Notre Dame Street, Montreal

ROBERT W. TYRE, Manager

“GTRONGEST IN THE WORLD"

e EQUITABLE LI FE
ASSURANCE
SOCIETY

OF THEL UNITED STATES.

e ——

DECEMBER 31, 1901,
Assets . . . . $331,039,720

Assurance Fund and all
other Liabilities .

Surplus . . . .

259910678
71,129,042
1179276725
243,912,087
61,374,605

Outstanding Assurance
New Assurance . *

Income . . ‘ .

J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

C upltnl Authorized - - 81,000,000
Subscribed, - 500,000

THE EQUlTY FIRE |||SIIIIANGE co.,

RONTO, CANADA,

C. E. MOBERLY, Inspector. 'w ™. un::nwnnn HROWN, General Manager.

R. WILSON-SMITH

FINANCIAL AGENT

151 St. James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

OCABLE ADDRESS
CHRONICLE

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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Scotﬂsh Unlon ® Naﬂonal

Insorance Ccompary of Edinburgh, Scotland,

ESTABLISHED 1824,
Capital, - - - - - - . $30,000,000
Total Assots, - - - 44,763,437
Deposited with Domxmon Government. - ,00U
Invested Assots in Canada, - - - 2,103,20!

North American Department, Hartford, Ooun., U.8 A,
JAMES H, BUEWSTER, Manager,

Warren KAavaxaan, Kuhhnl AF nt, Montreal,
MEDLAND & JoNks, Torouto,
A, C.ARCHIBALD, - “ Winniper.

THE

Continental Life Insurance Company

HEAD OFFICE: - . . .
AUTHORIZED CAPITAL,

Toronto.
#1,000,000,

The Policies of Ture CONTINENTAL embrace every good feature of Line
Contracts, The Premiume are ealenlated 1o earry the highest Benefits (f
regard to Losne, SBurrender and Extended Insurance, while the labilities
are estimated on & stricter basis than required by reeent Dominion legis
Intion,

Agents in every District are Required,
CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President.

Excelsior Life &

Cno of the Best Companies for
POLICY-HOLDERS and ACENTS,

Icles
eneral

Liberal and Attractive Po
RCAncies for G

Alsolute Security
Agente

DAVID FASKEN,

President”

District and Loca!

E. MARSHALL,

Socrotary

both
vholders

JUSTICE and
SATISFACTION

i dealing  with
Agents and Poli
—fairness  coupled with

invariable honesty of pur-

pose. These are the endeavours of the management
of the Union Mutual in all  transactions. And
Promptness is another Home Office motto—prompt

answering of letters,

'-In le]'\

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

| PORTLAND, MAINE] oss

Frod, E. Richards, Prosident,
Arthur L. Batos, Vice-Prosident.

prompt ssuing of policies,

settlement of claims,

Incorporsted

ADDKESS

HENET E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.
For Agencios in Wostern Division, Province of Quebee and Kastern
Uutanio, spply to

WALTER 1,
I8 Srv,

JOSEPH Manager.

JAames Sv - MONTREAL,
'

INSURANCE & FINANCE CHRONICLE.
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THE

MANUFACTURERS
LIFE

INSURANCE COMPANY

(Formerly Tur Maxveacrerers Livg AxD TEMPERANCE
AN Gexenar Live Assuraxce Companies,)
after 15 years of existence
is one of the strongest Life

Companies in Canada

Security to policy-holders
over 54.000.000.00, excess
of income over expenditure
$572,014,67 durmg 1901.

Positive Protoctloq to Polccy-lloldm.

HON. C. W, ROSS,
President.

J.F. JUNKIN,
Managing Director,

Head Office-TORONTO.

PPolieyholders and agents alike ]»r--lil by a good selection. The
unexcelled financial position of the Company; its large
surplos ; its hansoine dividends ; its liberal policies and
its promptness in paying all legitimate claims make The
North American Life a most  desirable Company for
both Aetive wen who will beeome active agents will” find
it to their interest o represent

THE NORTH AMERICAN LIFE
1218 King St. W., Toronto.

L. GOLDMAN, Secretary, WM, McCABE, Managing Director,
Messrs. AULT & MeCONKEY, Managers for Provinee of Quebee,
Koyal Insurance Bullding, Place d*armes 8q.,
MONTREAL,
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5 e —
« Qo far as is known no other Can-

adian company, and with one posi-
ble exception no United States ccm-
holds strong
reserves as the CANADA
ASSURANCE COMPANY.”

‘The lnaur‘ncn Pres
New York, reu ' 261h, 1002

such pu]i(‘_\'

LIFE

pany

Established 1822.

National Assurance Company

Incorpovlud by ﬂoyll Oh-nu

CAPITAL - - - $5000000,

Canadian Branch’:
Tnlliglr Chambers, 22 8t. John Street, Montreal.

. M. LAMBERT, Manager.

PHOOGENIZX
Assurance Company of London, England.

FI‘I‘ABLIOIII".D 178a,

Agency Eutahll-hed in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.——
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society
I\ORWICH , England

Head Office for Canada Toh, . TORONTO

JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail,
BOND, DALE & COY.

30 St. Francois Xavier Street,
MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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leURANCE COMPANY
Organised 1792. . Incorporated 1704

North America.

FIRE . . . puiLADELPHIA MARINE.
Caplital, - - - $3,000,000
Toul Assets, - - $10,079,478.60

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, MONTREAL.

"IMPERIAL LIFE *"".::":,“r""' )

Was the First Company in
Canada to Place all its Entire
Policy Reserves upon a 3':
Per Cent. Interest Basis.

e c—
?  E. 8. MILLER, Prvincial Minager, :
260 §t. James St. M"NTREAL, QUE.

T ug

NATIONAL LIFE RSSURANCE COMPARY

or CAaNADA.

AUTHORIZED CAPITAL, 81,000,000

Ellas Rogers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the

Province of Quebec.
Apply to Head OfMce, Temple Bullding, Toronto
Montreal Office, IBO dt. James Stroet.
Bell Telephone 2140,

THE

GREAT-WEST LIFE

Assurance Company.

HEAD OFFIOI - WINNIPEC
. A
INSURANCE IN FORCE
Dec. 3ist, 1892, $ 682,200

“ 3ist, 1868, 4,034,860 HOW
“ 3ist, 1897, 6,012,082
b 3ist, 1890, 10,263.20690 A

3ist, 1901, 13,418,000

Branch Offices: ‘STRONG

PROV. OF QUEBEC
JAS, LYSTER. Manager

Hon"oal

MARITINE PﬂOVlNCl. |
ALBERT J. RALSTON, Manager, |
st. John, N. B. |

R

‘0?

mm YOUNG, Supt. Agencies, \ GROWS
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INCORPORATED 1833.

I
Mgy owen™?

HEAD OFFICE .
OLD

TORONTO

RELIABLE FROGRESSIVE
FIRE AND MARINE INSURANCE,

Cash Capital, $1,000,000.00
Total Assets, 1,776,606.45

Losses paid since organization, $19,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY,
President. Vice-President,
JOHN HOSKIN, K. , LL.D
ROBERT JAFFRAY
AUGUSTUS MYKERS
M. PELLATT

P H SIMS Secretary.

Howx, 8. C. WOOD
E. W, Ccox
THOMAS LONG

H

EVANS & JONNSON, Conearal Agents,
1723 Notre Deme Street, . MONTREAL

May 30, 1900

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
UNITED STATES AND CANADA

IT IS THE BEST CCMPANY TO WORK FOR
AND EMPLOYS ONLY @O00D AnD
RELIABLE meEN

IT ISSUES THE wmoOST ATTRACTIVE AND
DESIRABLE FOLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE
DEXTER, Superintendent of Domestic Agencics
Home Office

WESTERN

Assurance Company.
FIRE AND MARINE.
INCORFORATED IN 1681,

Head Office, - - - TORONTO
.-l .
Capltal ... it vreerien, 92,000,000
Cash Assets, over..... ... ... .. 3 260,000
Annual Income, over... ...... + 3,879,000

LOSSES PAID sINCE ORGANIZATION, $80,750.000

OIRECTORS :
Hon. GRORGE A. COX, /resident,
J. Jd. KENNY, /i« President and

Mamaging Director.

Hox 8§ ¢ woop W K BROCK
GEO R R COCKBURN J K. OSBORNE
GEO McMURRICH H.N. BAIRD

HOBERT BEATY |

.- .

Agoncies (0 all the priveipal Cliies and To

' Without a Parallel in the History of . .
Commercial Enterprise”

THE

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York,

W. T. WOODS President,
G. M. OLCOTT, Vice-President
C.E W.CHAMBERS,

ONTARIO
ACCIDENT
INS.EO'Y.

ARKATT W, SMITH, K.C, D.C.I,
Presidont.
ARTHUR L, EASTMURE,

Viee-President aud Secretary,
Managing Director Head Oftice for Canada :
F. J. LIGHTBOURN, Toroxto
Seeretary Eastmure & Lightbourn
Head OMee : Toronto Gen. Agents
THE
REGISTRY

COMPANY OF

NORTH AMERICA

Limited,

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President
FRANCIS o LIGHTBOURN,
Managing Director
CHAKLES GRAY,

LAKRATI W, SMITH, K c,boen
President
ARTHUK L. EASTMURE,
Vieo-Pres. and Man . Dir
FRANCIS g LIGHTBOUKN,

Secretary, Secretary,

wius in Cansda
and the United States

Head Oftioe :; ToroNTO

Head Oftice Toroxre,
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‘Employers’ Liability
| Assurance Gorporation

LIMITED,

LONDON &
0f LONDON, ENGLAND.
LANCASH‘ RE " The Original and Leading Liability Company in the World.

|

May 30, 1902

F l R E CAPITAL $5,000,000
CANADIAN COVEANMENT DEPOSIT - 91,260
INSURANGE COMPANY MONTREAL OFFICE—British Empire Building

TORONTO OFFICE—Temple Building

Permonal Accident, Sickneas, Linbility and
Fildelity Guarantee Insurance.

‘], GRIFFIN & WOODLAND, Managers for Canada.

, 'ELDER DEMPSTER & CO
Pheenix of Hartford, “goyaL mai sTeamers. '

CANADA CONN. BRANCH ‘\ BEAVER LINE.
Regular Weekly Sallings Between
SHORE W0 S s WASTREAL | MONTREAL and LIVERPOOL

J. W. TA-TLEY. Manager

Total Losses Paid Since Crgan-  §46,293,626.89 :
\zation of Company e em—

From May 1st to end of November,
—AND BETWEEN—

ST. JOHN, N.B,, and LIVERPOOL in Winter

Kates of passage very moderate. Travel by the St. Lawrence route
I'he Shortest, Safest and Most Pleturesque. Prompt connection with the

|
|
|
|
|
!
} ¥
|

~—THE — Ratiroads at Liverpool for London, Paria, and all Brithh and Continental
\ p ! " e b I”;:} Rates of Passage and full {nformation apply to
Lreat North Western T(‘l('}[l'dph (0. ELDER, DEM pSTE;{ & €O,
OF CANADA 6 St, Sacrament Street, or any agent of the Company.

Direct and exclusive Cable Connection through POS’TlVE EVIDENCE__)

Canadian territory with the Anglo-American, Direc . Have building or atock
and also with the French and American Cables.
| PHOTOGRAPHED BY

Money orders by Telegraph between the principal offices in WM. NOTMAN & SON,
(Canada and also between this country and the whole of the 14 Phillipps Square, MONTREAL
Money Transfer offices of the Western Union Telegraph Co'y INSURANCE COMPANY
Address ull Correspondence to L'MITED
GEORGE E. FAULKNER »
wae £ ravLknvek “GROUND WOOD PULP" WEYMOUTH BRIDGE,
Weymouth Bridge, N.8, Nova Scotia
MONTREAL OFFICE CENERAL OFFICE: MILLS:
ROYAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE. N-S- =ssi0o0 Falls,
ROBERT Nl ACKAY, Preaident, G¥O E. FAULKNER, Managing Director, W eymouth Falls,
. MACKAY EDGAR, Secy. C. D. DENNIS, Accountant DIGBY OO, N. 8.

Cable Address ''SISSIB0OO."” Watkins, A B.C. and Liebors Codos.

George F. Cummings T.C. Delavan F|RE. LIFE. MARINE

- ———t—

CUMMINGS & CO. (Q)MMERCIAL UNION

Established 1865

Assurance Company Ltd. of London, Eng.
20 Broad Street BROKERS New York City ) )
Capita! and Assets, - - - - ~ $32,600,000
Bo N DS Life Fund (in special trust for Life Policy Holders) 9,648,630
For Institutions and Estates to pay 3 to 4 per cent. Totsl Annual Income, - = - 8,170,190
For Private Investors to pay 3 to 5 per cent, Deposited with Dominion Government - 636,000
HEAD OFFICE CANADIAN BERANUB:
STOC KS 731 Notre Dame Street, - MONTREAL
in Amounts to suit Ciigtemers. J. MCGRECOR mManager
\unn‘mluh-nn-mliriled. Send for our Looklet HMOW TO T
MAKE MONEY INBWALL STREET . Applications for Agencies solicited in unrep d districts

|

L i gt s 3 e e
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THE FEDERAL LIFE

Assurance Company
Head Office, - . . . Hamilton, Canada.

Capital and Assets g . . : . $2,310,026.58
Surplus to Policyholders . ; . . ‘ 1,020,075.64
Paid Policybolders in 1901 . “ ) ‘ « 182,0256.67

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K.MCCUTCHEON,

FPresident and Managing Director, Supt. of Agencies
H. RUSSEL POPHAM, - . . Provincial Manager.

ROYAL INSURANCE CoO.

FIRE and LIFE

QUEEN INSURANCE CoO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

T SS——

_ :’»‘ITAILIINID llll‘m SR

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.,

........................ $48,400,00
INVESTMENTS IN OANADA, i e sesnense sesensane 14,930,000
i DEPOSITED WITH OANADIAN GOVERNMENT, over ...... ..o 4,3156,0C0
] - — e — - = == —_—_——————
| Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8@No delays.“wa
J. HUTTON BALFOUR, D- M. McCOUN,

Secretary, Manager for Canada.
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. E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

MUNICIPAL } Securities

Bonds suitable for Deposit with Government Always on Hand

G. A. STIMSON & CO.

Investment Brokers,

Gopernment, Railway, Municipal & Irdustrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companios always
on band.

24 and 26 King St. Wost, - TORONTO, CANADA

DEBENTURES.

Munlelpal, Government and Railway Bonds ht and sold,
Can always supply bonds suitable for deposit W th Dominion Govern-
ment.

—_—

8TOCKS.

N ew York, Montreal, and Toronto Stock purehased for Oash or on margin
and oarried st the lowest rates uf luterest.

H.O'HARA & CO.

3 TORONTO §T, - - =~ TCRONTO.

M embers of the irm—H. O'Hara, H. R, O"Hara (Member Toronto Stock
Eachange), W.J O Hara (Member Toronto Stock Kxehange).

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING - e o

INVESTMENT BROKERS,
Government, Municl al, Rallwsy and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust cstares alwayson hand.
bers of M | Stook Exeb
Cable Address : “ HANBON,

The Northern Life

ASSURANCE COMPANY of CANADA

Hoad Office, London, Ontario
Authorized Capital, $1,000,000
HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.

Commen: ed business in 1597 and has made rapid progress ench year,
Issues up-to-date policies with special features, Laberal contracis to good

producers in Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

MONTREAL

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate 10 the taste.”
The Lancet 1.ondon, Eng.

Radnor |s bottled only at the 8pring.

FOR SALE EVERYWHERE.

INSURANCE & FINANCE CHRONICLE.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
fted with the Dominl Government 5"08“.69

for the protection of Polleyholders
Security for Policyholders at sist Dec. 19000 = 495,439.7‘
Licensed by the Dominion Government 1o trapeact the bukiness
of Fire lusurance throughout Canada.

>

8. F. McKINNON,'Esqa.,
$. F. McKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwood
President, Vice-President.

ARMSTRONC DEAN, Manager.

J. J. LONGC, Esq.,

ESTABLISHED 1809.
Total Funds Exceed Canadlan Investments

$72,580,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
ﬁ}\‘j‘\;'hl'lhl"ilﬁ.t'halrmln
;NI BARBEAU, EsQ.
Direstors, {unx. GEO, A, DRUMMOND
CHAS. F. SISE, Esq.

Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.

Agents In all Cities and frincipal Towns in Canada
RANDALL DAVIDSON, Manager

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 174,

Capital and Accumulated Funds exceed $16,000,000

One of the Oldest and Strougee* of Fire Offices. E——

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

The Sun Life of Canada.

A FEW RESULTS FOR 1901.

Assuranece ssued and paid for ..., veserirenans .
n:ri.-uuf‘nvn“ltlﬁ' '.,.'.M ..r . $|°.0‘3.3.a:g-gg
come from Premiums and In CDB’O‘O‘ 07
e over 1000, , s :‘89:5!}
11,773,032.07
enso over 190 1,206,140.90

Life Assurance in Force lh-u-lnlrn“:ll. l'vrlv ,' _A,A‘.zl‘oo 931.20
Ask for Leaflet Entitled © PR( SPEROUS and I'l(w;mr“;;_\]\‘.-;"
which gives more details

R MACAULAY, Pres. T. 8. MACAULAY, F.| A Bec-Actuary.

CHARLES F. ULARK, Prosident JARED CHITTENDEN, Troasurer
ESTABLIBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe prineipal eities of the United Sta Canada,
Euro| Continen Aul{t‘l“l and in London, Eng. o s
The Bradstreet l}omwny is the oldest and financially the strongest
organization of its kind, Working in the one interest and under one man
"om-:;d.ﬂlh Inrger nmllenunr and more u‘rlnl engaged in its enter
prise more money spent in the obtaining and disemi
tion than sny similar (ullv.utlon in the 'oll.l‘. WIS 43 IR
vErEC OFFiICE—Richelien Hulldlnﬁ.
ALIFAX v Metropolitan Bullding, 191 Hollls Bt.
ToroNtro “ MeKinnon Building, ﬁ-llmh and Jordan Ste,
Board of Trade Building. '

398 Main
VANCOUVER®  Inns of Court Bullding.
Montroal OfMce, - 1724 Notre Damo 8t.
JOHN A. FULTON, Superintendent.
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i Iocll'l'l". OSLER, HOSKIN & clEELIAI
t Barrieters, Solivitore, Eir. |
thold Building, - - Victoria H(rc-el..\

| TORONTO. <
John Hoskin, K O, Adam K. Creelman, K.C

" ' Harcourt, W. B k;yuwnd H, 8 Osler, lml.h\nn G.MoUarthy,|
| . L. Mot nrlhy C, 8. Maclnnes, HBritton Osler, A, M. Stewart,

Kaymona Prefoutaine, K.C. M P, Chas, Archer, LL.B,
|

Joseph L. Perron,
Prefontaine, Archer & Perron
SOLICI1ORS, BARRISTERS, &c.

hoynl 1 Bullding, '
| Y81 Lnenee Notre Dame ‘st MOWTRREAL.

EDWIN P. PEARSON,

— AGANT ——

C. W. ROCHELEAU

General Insurance Agent,

V“"‘h". Assurance Company, Guardian Assurance Co
AND Koyal Insurance Co.
tins Commereial Union Assurance Co
lc”."ue- “":':““con'." British Amerioa Assurance Co,

17 Adelalde 5t. East. TORONTO THREE RIVERS, Que.

\",‘
-

Boll 'I'olophono Main 771

F. W. EVANS C. R.G.JOHMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K] BROKERE
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA NSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

HATTON & MCLENNAN
apvocaTes, |P-MONROE
| British Empire Bullding,
1724 Notre Dame St.
| MONTREAL.

] CASSIE WATTON R.C.
FRANGIS MOLENNAN 84, BCL

Coneral Agent for
KOYAL AND OTHBR BRITIER
INSURANCE COmPANIRS
CORNWALL, ONT,

O, J.Fleet, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
‘ Advocates, Barristers and Solicitors,

i standard Bullding, 1578t James Street, |
MONTREAL [
|

Joux 8, Hawn, KO SELKIRK Cnoss, K O,
ALBERT J Browy, K.C W. PRESCOTT BHARP,

| HALL, CROSS, BROWN & SHARP

' Advocates, Barristers and Solicitors

LONDON & LANCABHIRE LIFE BUILDING ‘

| 164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED x4
144,222,472.83

Total Assots
23,060,472,83

Investea Funds
Invested in Canada 2,020,040.60
Montreal CfMce: 117 8t. Francols Xavier Strect

WALTER KAVANACH, Cliel Agentand Secretary,

CLAXTON & KENNEDY,

ADVOCATES, ETC.

Loommissioners for Suate of New York and Provisees of Ontario and British

| OMoes : St Paul Buildidg, H \l.lt \X, N, S, and Royal Bank Bullding,
SYDANREY, C B
R.E, Harrls, K ( W A, Henry, LL.B,, . M, Cahan, LL.B.,
H. B, Stalrs, LLLB G, AR, Il\\l\ng- LL.B,
Cable addres ;. Henry,” Halifux Codes - A, I3, C, MeNeill's,

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and|

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.

Collections, Real Estate, and Mining Business Recelve
Special Attention,

A.J, G. MACECHEN, LLLB JOHN J. MACCABE

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada,

Srewarr Torres, KO, Fraxx H, Prirres
WiLLiAN J, TOPPER, GroraE D, MiMty, GOrDox C. MCTAVISH
Solieitors for the Bank of Montreal, The Bauk of British North Am
ories, The Merchants Bank of Canada, National Trust Co , Ltd, The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can
Alian Pacifio Kallway w:nunv The Canadian Northern lull'ny The
Hudson's Bay Company, ete,, Canada North-West Land Campavy, The

Ontario Loan & Debeunture O --mpnny, ete,, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, etc.

* Heury," Sydney |un~vu.ry. Lieber's,

MEDLAND & JONES
GENERAL INMURANCE AGENTS,
REPRESENTING
SCOTTISH UNION & NATIONAL INSURANCE 00,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NOKTH AMERICA,

UANADA ACCIDENT ASSURANCE 00,

TORON
ORO! ﬂlm. 08

L Wil Building
O | Borner kNG and BAY ATRERTS

wl'_ print EVERYTHING, from the largest boo!: to the
smallest business card.
We bind Account Booxks lo: Merchanls Banh

Imperial Building Ground floor,

[ Columbia,
TRADE MARKS

PATENTS DESIGNS.
FETHERSTONHAUGH & ©0.

Canada Life Building

Also Toronto, ftaws and Washiugton,

Montreal |

and Railway Companies, and Law Books and Part
| Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 20 8t. Nicholas Street,

. _MONTREAL
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The Royal B&nk of Canada.
INCORPORATED 1869
HEAD OFFIOE: HALIFAX, N.S. THE BANK OF TORONTO.
Capital Pald Up $2,000,000. Reserve Fund, $1,700,000 P
Direetors: THOMAS E. KENNY, Faq., President. THOMAS RITCHIE ' ON J
o T ventent,  WILEY SMITH, Esq. H. G. BAULD, Esq DIVIDEND No. 9.
HON DAY ID RDSON L PEASE (Offcs of s
General Manager : E D ¢ (Office of he Gien, Man,, Montreal, v B p|
Secretary and uporln(ondegﬂo( Branches : W. B, TORRANCE, lhlllu). 1.?\(')1’{‘)'#;;"1) l(sn* )‘l‘:\‘r{l‘)y 1-»,:?:"»:»3'1"'.“.:\3
Tospector : W. F. BROCK, Hallfaz. 4 BONUS OF ONE PER CENT. for, the
Branches and Agencies of the Bank. Surrent half-year, upon the paid-up Capi-
In Nova egﬂ,,—}lmlhl Antigonish  Bridgewater, Guysbor tal of the Bank, has this day been de-
Londonderry, Loalsburg, C.B., Lunenburg Maitiand, Pictou Port Hawkes clared, and that the same will be pay-
bury, Shubenscadie, Syd ney, C.B., Truro, Weymouth, | ow Bruns- able at the Bank and its branches on
wick - st. John, }s-nwr::"l)onhuur. Fredericton, Rihgston, Monet «j'"' atter Monday, the Second day of
Newcastle, Sackville, tock une next. o
Charlottetown, Snmmerll‘de. In 2"’0“."’;‘:—( lll'dl.wﬂ"ldolﬂ. ':g THE TRANSFER BOOKS will be
Montreal ; Montres West Eud, Westmount, In ted ‘ T closed from the Seventeenth to  the
New \4;1;. N.I&\'mnhm, Age‘m.lhpnhllc,wm_ in Cub _.‘ﬁ. o Thirty-first days of May, both days in-
n n _~Vanoouver, V A ( slusive,
.rrlnn’ g‘-’nnlmu.o .n"."ﬂ', land '\"lek'ms.wm“" 4 B “THE ANNUAL GENERAL MEETING
n Newfoundland.—St John's, OF SHAREHOLDERS will be held at
the Banking House of the Institution on
‘ednesday, the Eighteenth day of June
The DOMINION BANK The ‘char o, b taken at Noon
3y order o o Board.
CAPITAL, - - - $2,600,000. D. COULSON,
RESERVE 'u"q AR $2,800,000. General Manager
ect The Bank of Toronto, Toronto,
5, B, ORLER, Frectden. #th April, 1902
- :ﬁ;"nnlcw.l. Vice-President
. Eaton am Ince, James J. Foy, K.C.
. S Bk, A, W i BANK OF NOVA SCOTIA
- - TORONTO. é o INCORPORATED 1832, R
apital Pald-n
et Branches i ) Relerve Paah: oo, oy ,800,000 00
Belleville, Guelph, Unktldge, HEAD OFFICE - - HALIFAX, N8,
Cobourg, | Lindsay, Wikatiis. DIRECTORS.
Gravenhurst, Montreal, Jony ¥, PAYZANT, President, CHARLES ARCHIBALD, Viee-President,

ueen Streelr West (Uor. Esther Street),
ueen Bireet East (Cor. Sherborne),
ing Street East (Cor, Jarvis , bt
Dundas Street (U
Spadina Aunuo} ge) "
Drafte on all parts o o United éum. Great Britain and the Uon-
nent ot Europe bmnﬁt and sold,
Le ters of Credit ued avallable in all parts of Europe, Chins an

Japan,
T. C. BROUCH, ceneral Manager

Queen),
. Colley

R. L Bompes. G 8. CAMPBELL, J WALTER ALLISON, Hrcror MoINNrs
GENERAL OFFICE, -« TORONTO, Ont.

H. 0. McLmop, General Manager. D. WATERS, Chief Inspector
Geo. Sanderson, [nspector. W. Caldwell, Chief Accountant
BRANCHES,

In Nova Scotin—Amherst, Annapolis, Bridgetown, Dartmouth, Digh;

Halitas, Pugwash, Kentville, Liver| 1, New Glasgow, N
e, Yarmouth.
chnhm, rioton, Moncton
Newecastle, 8t John, 8t, Stephen, St, Andrews (sub, to St, Stephen), Susses,
Woodstoek.

THEBANK OF OTTAWA

ESTABLISHED 1874.

CAF ITAL (paid Fully up) $2,000,600. REST $/,765,000

BOARD OF DIRECTORS

CHARIES MAGEHE, PRESIDENT, GEO. HAY, VICE-PRESIDENT
Hox. Geo. BRYSON, ALEX FRASER. JOHN MATHER.
DAVID MACLAREN DENIS MURFPHY,

HEAD OFFICE Ottawa, Canada
CEOQ. BURN, Gen. Manager, D. M. FINNIF, Ottawa, Manage
L. C. OWEN, Inspecting Office

o BRANCHES
IN ON TARIO : Alexandria, Arvprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville Lanar

Mattaws
|‘3|u--- Bauk Nl.\‘lﬂdruu St., Somerset St. Parry Sound, 'rlnbrulv:
Tu‘rl::ntri Hill, inchester, Kat Portage Kenfrew, Smith's Falls,

IN QU hpl".(' : Grauby, Hull, Lachute, Montreal, Shawenigan Falls,
IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

THE ONTARIO RANK.

Notice is hereby given that a divi-
dend of three per cent. for the current
half-year has been declared upon the
capital sto 'k of this Institution, and
that the same will be paid at the Bank
ind its Branches on and after Monday
the Second Day of June next.

The transfer books will be closed
from the 17th to the 31st May, both
diys inclusive.

The Annual General Meeting of the
Shareholders will be held at the Bank
ing House in this City, on Tuesday
the 17th day of June next. The chair
will be taken at 12 o'clock, noon.

By order of the Board,
C. McGILL, General Manager.

Toronto, April 17, 1902,

and 14

Prince Edward [sland—Char
 TERS e v .

AP

16 Outarto— Arnprior, Berlin, Ottawa, Port Elgin and Toronto.]
1n Newfoundisnd—Harbor Grace. and 8t. Jobu's,

In West Indles —Kingston, Jamaios.

In United States.—Boston, Mass, and Chieago. 111

IMPERIAL BINK

OF CANADA

CAPITAL - . - - oa.ooo.ggo
. . - - - 1,880,
REST TORS. y (]
T, K. MERITT, D. R Witkig, = Viee-Presiden,
WILLIAM RAMBAY, 7 JAFFRAY. T. SUTHERLAND STAVNER,
Eu Wu. HENDRIE,
Heap OFFiICE. « = =« = = TORONTO

D. R. WILKIE, General Manager, E. HAY, Aes't General Mans ger
W. MOFFAT, Chiet] Inspector
DIANUHIIPIN ONTARIO.

Essox Ingersoll, ort Colborne, St. Thomas
Fergus, Listowel Rat Po ) Torouto
Gnlt, Niagara Falls, St. Oatharines Welland,
Hamilton, Ottawa, alt Ste. Marle, Woodatook

BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH cqwusu

Brandon, Man, Portage La Prairie, Man, |  Usigary, Alla,
Prince Albert, Bask, Edmonton, Alta. Winnipeg, Man,
Kosthern, Sask, Ferguson, B, C. Vaneouver, B.O
Stratheons Alta, olden, gf Hevelstoke, B.O.

olson, B.C,
AouNre-—London, Eng., l.loyd's ﬂuh. 1td New York, Bank of Montres!
Bank of Ameria. Paris France, Credit l.‘onn;u
Letters of credit issued negotiable at Branches of the Standard Bank
South Africs, Limited, in Transvaal, Cape Colony, Natal, Khodesea.

“HALIFAX B'A"ﬁmgg c"d"'v'“ ”

Caplital Paid Up, $600,0C0
Head Office, Halifax, N. 8,

Board of Directors.

| 1ACKE, E8Q., President; 0. WILLOUGHBY ANDERAON, £sq., VP

JONN MACNAB, ho.,‘v..l.o.‘rlollo-.be.,w. N.WICKWIRE, Esq M D,
H.N. 'WALLACK, Cashier. A. ALLAN, 1uspector,

» 3

Amberst N.8 | Oanning, N.8,) New (ilassgowN 8. | Shelburne N.8.
Au ish, “ Loek y Parrsboro, o B b ¥
Bar on, * Lunenbarg, * Sackville, N.B. ro, »

rdg » Ad\ " Saint John, L Windeor

Correspondaots,

London. Parls Limited ; New York, Fourth National unm-

SuBolk National Bank ; Dom. of Canads, The Molsous Bank and o
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 Bank of Monreal.

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL allpaldup) - - - =~ $12,000,000.00
Reserved Fund, - - . - 8,000,000.00
Undivided Profits, - -~ =~ - - 1€5,866.090

HEAD OFFICI. MONTREAL.
BOARD OF DIRECTORS.

Rr. HoX, Lorn STRATHCOXA AND MOUNT Hox, G A DrUMMoOND
ROVAL, GOMG., President, Vice President,
AT Parerson, Esq. E B Grerssnieros, Esq.  Sir W. C. MACDONALD
K. B.ANGUS, Esq. A F. Gavwr, Fuaq, James Ross, Enq.
R G KEip, Esq

E. 8. CLOUSTON, (oneral Manager.
A MACKIDER, Chief luspector and Superintendent of Branches,
BRANCHES IN CANADA.
MONTREAL N . .
oNTARI OATIRI0, ONTARI®
Almonte, Hawilton, Toronto,

3 ® H. V. Meremrn, Manager,
British Columbla,
Greenwood,

Lower Frovinees
Chatham, N, B,

Belleville, Kingw L “ Yonge St Fredericton, N.B., Nelson
Brantford, Lindsay, Branch Moneton, NI, New Denver,
Brockville, London,  Wallaceburg, St.Jobn, N.B, New West.
Chatham, Ottawa, Amberst, NS minster,
Cornwall, Perth, QUERFC Gluce Bay, NS, Rewssland,
Deseronto, I'-nn-'m M mv-nl Halifax, NS, \ancouver,
Fort William, Pleton, W.E Rr, Sydiey, * Vernon,
Goderieh, Sarnin “ Selgneurs Vietoria,
Guelph, Str unm_ St Br LU YAARA

St Marys, Point St.Chs, Winnipeg, Man
Quebee Calgary, Alta
Lethhridge, Alta
Regina, Assin
INNEWKOUNDLAND . 8T JOHN'S, NFLD., BANK oF MONTRFAL
EAT Britaix . LONDON, Baxk oF Moxtuxar, 22 Abehurch Lane,
L ALEXANUER LAana, Movager
Invne UNirrn States. NEW YORK. R Y. Henpes, and J M. GREATA,
Agents, 19 Wall Street, CHICAGO, BANK oF MONTREAL, J. W, DE C,
O'GrAnY, Mavager
BANKERS IX Guear Buitary : Loxpox, The Bank of England, The Unlon
Bavk of London, The London and Westminster Bank, The National
Provinelal Bank of England, Liverpool, The Bank of Liverpool, Ltd
Seotland, The British Linen Company Bank, and Branches,
BANKERS Ix 10w UsiTen States . New Yok, The Nationsl City Bank,
The Bank of New York. N B A. The Natlonal Bavk of Commerce in
Now York,  Bosrox, Merchiants National Bank, J. B, M

Burraro, The Marine Bank, Buffalo, SAN P-Am'nun,
National Bank, The Angio Californian Bank,

——— — _

The atat o
Canadian b o

Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,000,000.

Commerce
Dlllo'l\).

Hoy nl'%-‘-'ntu::' Jas. Crath. l-q
. orn
J.W, u\lo‘ v nnum- K.O.LLD,
Hon. 1. Melvin J onel. Frederie Nlcbul A. Ki
B E WALKER, General M .f:'
A. 'H. Ireland, Ch lup..m, and Su

!u-clu of the Bank In Cenade:
ONTARIO

Ayr Oollingwood Hamilton Bt Catharines; Toronto
IL Dreaden Lendon Sarnia Toronto Ja,
Iolluvlllc Dundas Orangeville | Sault Ste, alker'on
Berlin Marie alkerville;
-lnhol. Fort Franoes ater|oo
Brantford Galt 8imeoe Windsor
Cayugs Goderieh Stratford ‘luoam.
Obatham Guel 8t y
QUEBKC, MANITOBA, Fernie New Westninster

Montrea Winnipeg Green Sandon
YUKON Dm- B, CoLvMmiA, Kamloops Vancouver

wROL Atlin Nanaimo I Vietoria
White Horse Cranbrook Nelson
In Great Britain;

LONDON : -60 Lombard 8t., E C,, 8. ron Alexavder, Mansger,
In the United States:
New York, San Francisco, Portland, Ore., Seattle, 'ub.,ln.'ly. Almk

Benker
Tux BANK ;r SCOTLAND,

nunl Lamirap,
DON

Fraxcr— Credit l , Paris, Messrs, Lazard Freres & Clo, Paris
GERMANY—Deutsche HODLAND—Disconto M astseha Py, Rotter
dam, BrLO1UM— Messrs. J, Matthieu & Fils, Brussels. MEXico—Banco
de Londres y Mexico. WerT INDI 8—Bank of Nova Seotia, Kingston, Ja
malea ; Colonal Bank and Branches, BERMUDA-Bank of rmudag
ritish Bank of South Amerfea, London
INDIA, C HINA and JAPaN—Chartered Bank of Ine
din Au-u-lm sud China, SOUTH AFRICA—Standard Bank of South Af
Limited ;| Bank of Mnu,llmnaﬂ AUSTRALIA and NEW ZEALAND

n Bank of Australia, Limited; Bank of Australasia, HONOLULU=
ational Bank of Hawail ; Bishop & Es
change National Bank. CHICAGO

Bank of British North America

Kstablished in 1836,
Incorporated by Roysl Charter in 1840,
Oapital Pald-Up 84,866,067 « o « - Reserve Fuud 91,776,333

LONDON OFFICE, 5 GRACECHURCH STREET, B.O,

COUKT OF DIRECTORS.
Henry R. Farrer H.J.B. Kendall
Kiebard H. Glyn Frederie Lubboek
K. A. Hoare M. C G. Glyn
Beoretary, A G. Wallle,

J. M, Brodle
John James Cater
George D, Whatman

HEAD OFFICE IN CANADA . §T. JAMES ST, MONTRERAL
H, STIKEMAN, Ueneral Manager, J. ELMELY [Inspector
Branches in Canada,

PROVINCE OF UNTARIO- London,  Brantford, Hamilton, Torento,
Midland, Kingston, (ttawa  PROVENCE 0F QU EWEC—Mottreal Quebee,

PROVINCE OF NOovaA Scoria— Halifax Frovisce or New Bru ss-
WICK-8L Joln, Fredericton VUroN Dastiier— Dawson City,

PrOVINCE OF MANITORA - Winnipeg, Brandon, Proviser oy
Brrrisn CoLomma - Asheroft, Atliy, Vanceuver, NHossland,
Greenwood,  Kask

Vietoria,

Drafts on South Africa may be obtained at
the Bank’s Branchee.
Agencies In the United States’

New ¥

03 Wal) Nrul)' Luu pd J. U, Welsh, Agente

N FRANCINGG
(120 Bansome Streel) H. Il J lrlkbul-ud.l K. Awbrose, Agente,

Lowdon Bavkers— The Bank
For Agenta— Liverpan Bank of Liver, ool
Hank Sootland, Limited, snd brarcbes,  dreland
Ireland, Limited, o @ baavches | National Pank, iy
Avstralin-Union Fank of Avstralin, New Zeslapd
tralia,  Indin, Chinm and dnpan— Mercantile B
Todier - Colonial Bank, Paris- Mosars. Mareuntd,

Credit Lyonnas,

.v|-_14..| Mersrs -.m..\l‘»

Fank of Aus-
of Ducta, Limited West
use et Ule, Lyows

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . . . . $2,600,000
Reserve Fund . . B $2,160,000

BOARD OF DIREOTORS :
W, MOoLsON MACPHERSOX, President 8. H. Ewina, Vloohuuun
w AY, h-vll.llll.lv. J. P. CLxo
H MaARkLAND Mowsox, Lr.-CoL. F, O, Hnl A'.
Jamxs ll.um', Gen. Manager .
D DuRNFORD, Chief lnmmrud Superintendent of Branches.
' l)ulrn. H. Locxwoon, W, W, L. CHIPMAN,

BRANCHES,

Alnnm ()nt. Knowlton, ({u Norweh, Ont,, St. Thomas, Out,

om Ont,, loronto, Ont,
smhm..un Meatord, Ont., oronto Jet Ont
Onlgary, Alia Mont " PonAnh-r,om._ Trenton, Ont,
Chesterville, Ont., TS . g" Vancouver, B.C,
Clinton, Ont., ineSt. Braneh. Revelstoke, iu. Viotoria, B.C,
Exeter, ‘Ont. Moutreal Market Ridgetown, Out., Vietoriaville,Que
Fraserville, Que., & Harbor breh., Simeoe, Ont., Waterloo, Ont,
Hamilton, ()nl., Jacques Cartler Smith's Falls, Ont., Winn Man,
Hevwall, Ont. Square, jorel, P.Q., W ,Ons,

Kingsville, Ont., Morrisburg, Ont,,
AGRNTS IN EUmoP
London—Parr's Bank, Limited, Ok --Illu umml and Co., Ltd
Liverpool—The mtu.lmm Limi| Hed. It Munster and Leinster
'.l.».n “‘"u:n Belglum Ant l?"“.lq dA.- mcnm"
- sche ur Antw ue d'Anvers,
and Japan— Hong Kong and Shanghal .?IIIII‘WI‘D
AGENTS IN THR UNiTED l'nr-x
New York—Mechanies' Nat Bank, National Cit:
yousl Bauk, The Morton Trest 'Co. uu ﬁmm.u Hank
Kidder, Peabody & Co. Port Maine—Casco Nat. Ban 'ﬁ’_
National  Ban Clevelan mereial Nat. I Hul
ourth St Nulunll Bank, Philadelphia National Bank lmruu—mu.-
Savings Buffalo=1hird Nauonal Bask, M, 'u l-r Wis
consin Numl ‘Bank of Milwaukee. Minneapolis— First nak Bank
‘h:ldo-lorom Na foral Bank = Hutte, Montana—First lluwsl Bank,
Bank of Portlard, nngo--c

Hanover Na.

Bank ullamumm Seattle, Wash.— Boston Nat
B Collectio

made in wll parts of the e minion, ud uurn- pm-pu
remitied at lowest rates of exchunge, Com Lettors of Credit l.‘

B 1ssuos Clreular Notes for Travellers avaliable tu all parts of the world

e
Tln'dlut Clreular Letters issued, availab e in all parts of the world, also
Bauk Money Orders, payable at ail bankiug points in the Dominion.

Published by R. Wilson-Smith, at 151 St. James mwmm

lll-.'::'l llq.,Vl»h.. 4

LRAR e LSO MRE b

<, omth g

{
1
§
k




