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Leading hliolesale liues of Montreal

1878. SPRING. [878.

GAULT BROS. & CO.,
H'11OLiS, LE

DRY GOODS,
M O NT REAL,

Are now weekly receiring their Spring stock
whxich will consist of the usual large and varied
assortment:

Oloths,
'Doeskins,
Tailors' Trimmings,
Dress Goods,

Sheetings,
Linons,
Ducks
Smallwares,

&c., &c.

The trade are invited to Cal1 and inspect.
Orders to our travellers will bave prompt and
careful attention.

JAMES CORISTINE & 00.
471e 473, 475, 477,

ST. PAUL STREET, MORTREAL.

Importers andExporters

c- xc X-- 7 m1L ffl
MANUFACTURERS OF

FUR GOODS,
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITUTS AND GLOVES,
* PUR WOOL,

STRAW RATS, CAPS, &c.

PRiOPRIETORS 01 THE

Montreal , Felt Hat Works.

speelal indirements ared to the Trade ia our
mmnfactur OZ Fur~ fq?ý pd 'ýYaeIý4l

Lending whIoleale Houscs orToront1o.

SPRING TRADE, 1878.

JOHN MACDONALD & CO.
Are closing out many lines in

their

1%£E 1% 1TviLXa ]EG
AND

SILK DEPARTMENT

Previons to plling down that
portion of their premises.

JOHN MACDONALD & 00.,
21,2 .25 --IIsto oSt. T
28,3 &32 Froatr-t•ronto.

38 Fouîntain St., Manchester, England.

LONDON & LANCASHIRE
Life Assurance Company

Os' Lounox, EsiGLANI).

CANA.DIkN BUSINESS,1877:
New Assurances.

455 Policies for...........$811,750.00,
Mu AN

INCREASE OF OVER Iù P1ER CENT. on
the New Business of 1iO.

Investments.
lcrease in Canditian. [lvestne nts over

25 PER CENT.

In c o m e
Increase in Cash Prenium Incoie over

45 PER CENT.

WILLIAM ROBERTSON,
janager for Can

42 St. John Street.

Leadiiig wioles4ale HIousees orneOntreal

SPRING TRADE, 1878.

J. G. MACKENZIE & CO.
IMPORTER5

AND

WHOLESALE DEALERS

IN

British and Foreign
Dry Goods,

St. Paul's Buildings, Paternoster Row
London, Eng:

381 & 383 st. Paul Street,
Rear Frcncli Cithedral, M11ONTREAL.

1878. SPRINQ 1878.

D. MCINNES & CO,
Wholesale Woollen

MERCH ANTS.

Our Stock in Canadian and Imported
Woonlens for SPRING is complete, com-
prising the

LATEST AND MOST ATTBACTIVE
GoODS PRODUCED.

The SPrICIAL and most attentive
inspection of our SAMPLES by the.trade
is requested.

22 St. Hel en Streetv
MIONTREAL,
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Trhe Chaîrtered namil£s.

Bank of- Montreal
ESTABiSiHED N 1818.

Capital .Subscribed, - - - - - - $12,000,000
Capital Paid-iup, - .. . . .. 11,998,400
lesere F'und.. . . . . . .. 5,500,000

Head Of}ioe, - Montreal.
Boarl or Directors.

IL; EORG 10 STEIii'ii N. sq. . - Prestdent.
U. W. CAMPBELL, itaq., M.D. - Pice-'re.,idIent.
Hon. Thous. Ryan. Sir A.T. Galt,Kr.C.M.G.
l'oser Redipath, Esq Edward Mackay, Esql.Hon. D ,nald A. Smith. Gilbert Scott, Esq.,

Allain Gilmour. Riq.
B. B. Angus. GJeieral Manager.

lruntCeue nAqencies in Canada.
Montreni, W. J.Buchanan, inn.

B'lleville, Ont. latmilton, Ont. rictot, . Ont.
Brantiord ' Kinst""on, Port Hope, "
Brockvill", Lin'say, " Quebec, Que.
Chathami, N.B. London, Sarnia, Ut.t.
Cobourg, Ont. Moncton, N.B. -Stratford, "
Cornwall, "' NewcastC, " St. John, N. Bi.
Goderich, " Oshawa, Ont. St. Marys, Oit.
G uelph " Ottiawa, " Toroto

niliax, N.S. 'erth, t Winnipeg,Man.
Peterboro', "

A. Macnider, Inspector.
Agents it Gret Brituan.- l.ontdu , Btank ut Mont-

real, 9 Birchin Lane, Lombard Street. London Coit-
mittee-Iobert Uillespie, Esq., Sir J ohn Rose, Bart..
U.C. 34.u.I;,izker., turent. lritamt.-London, The Bank of
England ; 'rite London & Westminster Bank: Te
Uloi Bank of London. Liverpool, The Bank Of
Livetpool. Scotlantd, hlie British Linen Company
and Branches.

.yenlt. in the Jnited States.-New York, C.
F. Siitiers & Walter Wttson, 5ü Wall Street.
Chiietgo, Baillk oi '.%lontreail, 151 -Madison Street.

Bantkers.in United .Stts.-New York,Thre Bank oi
New York, N-ilBA.; 'ite Merchauts' Natiumü Batk.
Bosto T iMterchats' Natinal Bank. Builhlo, 'lie
Faermîers' amillMechantîics'Natol UnntiBîtk. nnFrtan-
cisco, Ilte Bank of British Columbia.

colon.ialiand Forciga Cortespoudents -SLJotu'e,
NId., The Jtion i uk.of Newroundand. Britisi
Columabina, hlie Batik of Britisi Ctolumlbia. New Zen'
land, The Bnisk of New Zealanîd. Itdia, China,
Japan, Australia-Oriental Bank Corporation.

{Issue Circular îN'oles and Letters of C'reditjr
T: avellers available iL ait paris of the woli.)

EXCHANGE BANK
oF CANADA.

C.4 P TA L PAID UP .. $1,000,000

J1EAJl OFFbICEB . . MU.T)iREAL.

DIRtECTORS.
M; H. GAiJLT . President.
T. CAVEIHILL . Vice-Prsident.
A. W. ogilvie, Thomnas Tillin,
E. K. Greene, James Crathern,

Alex; Bulutun.

C. R. AIURRAY, . . . Cashier.
GEO. BURN. . Inspector.

BRANCHES,
Hamilton Ont. . M. Counsell, Manager.
A311mer, det... . J .. Billett, do
Park Hil Ont.. T. L. Rogers, do
Bedord, Q W. A.' Hastings, do

-Joliette P.Q. R. Terroux, Jr., do
AGENCIES,

Quebec. .. Owen Murphy.

FOREIGN AGENTS,
LONDoN :-Tite Alliance Banks (Limited.}
rlEw Yofii:-The National Banik of' Coin-

merce; Messrs. Bilmers, McGowan & Co., 63
Wall1 Street.

uilticAso -- Union National Bank.
Sterling and Amierican Exchange bought and

sold. Interestallowed on Deposits.
Collections made promptly and remitted for

at lowest rates.

hlie Chertored Dlanit.

T HE BANK Or

BRITISH NORTH1 AMERICA.
nouorerted by Royae Charter.

Paid-up Capital, £1,000,000 Sterling.

London V/ice-S Clemens's Lane, Lobiard SI.
E. C.

tinURT Oit D>iRHOtTttRt.

T olm .lamt Cater, t .1. n. jçendaill,
I. A. B. Dubrep, J. J. ltintgsford,
lteury I. Farrar, Frederie Lubbock,
Alexantder Gillespie. A. IL Philpiotts,
tlihard 11. Glyn, J. Murray tobertson.

Secretary-Rt. W. IIBADrosti.

flaADOFiFoE IN AMDA.-St.James St., Monitreal.
R 1R. G nlDLxy, Genieral Manager.
Ww. OnLnar, Inspecter.

Branches and Agencits tn Canada.

Londni,, Kingston, Frrdericton. N.B.
Brantford, Ortawa, IIatlifax. N.S.
ltrls. Motitreal, Victoria, B.C.
ilattilton, ebec, Stanley, B.0.
Toronto, St. Jotn, N. B.

Agents in the United States :

NEW toK.-D. A. MUTavish and G. M. Ilorris,
Agents.

SAIN F^tANIto.-A. MeKinlav, Agent.
VoITLANi, Oregon-.J. GoorielitOwV, Agent.
L,,NDutt ANttE.-lhe Bank of England and

Mesure. 4lyu & Co.

Foreign Agents.-Liverpol--latik Of Liverpool.
Autrati-uio- n Bank st' Australia. New Zetiand
-Union Bank of' Atiirnlia, Bank ofiNewZeaiiid,
Colotid Bilank of -New Zeaiand. India; ina, and
Jtlhapa-Cihiartertd Mereuttile Bank ofinia, Lonidoi
and China; Agra Bank, Limited. Wcst Indies,
Colonial Bank. Parie-Messrs. Marcuard, Andre &
Co. L% oni--Credit Lyon nais.

THE MOLSONS BANK
IlNCOIRitttTfBD nY ACT O PARI.IAMENT1855.

Capital, $2,000,000 Reat, $400 000

HEAD OFFICE, A1ONTREAL.
Dir'ectors.

Jon 31IOLroN, Esq,, - - - - -resunt.
Il on. Tins. WORKlzmAN, M1.P. .. Vtce-P'resident.

T. J Ai'. CLAr'. o , iSq. tW. Suiteut, leq.
IIoiL i.. .IAteEIsON. 11. A. NELBoS, Esq

3tiLs WILLIMS, Esq.
b'. WVOiL"EltSTA5 'T'iOMIAS, - . t tuhier
M. RIEATON,....-.-.-.... •..luspector.

Branches or The Moosons Bank.
Isrockeille, MIlroo, Toronto,
Exeter, Mi'sbrg, Windsor,
Ingersoll Owen Sound, Sote, P. Q.
London, Smilth's F"alls, Campbellton, X. B.

ca fored, St. Thoains.
AGENTS IN THIE DOMINION.

Quebcc-Stadecona Banik.
ulttario andt Manitoba-Onmario Bank and Bank

ofn Montreal and their Branches.
ew lrunswtick-ank of 4 Brunswick, St. John.

.ova Scolia-U alifax Bauking Compantir and ils
Branches.

Prince Edward Islan,îd-M ercints Pasnr of lialt.
fax, Charlottetown & Suminerslde.

Newfoutlantd-ommercial Bantk e Newtound-land, St, Johnls.
AGINI" Iw NuNiID drAT"S.New York-Mehanice' .Wational Bank, Messrs.

Morton, Bliss & Co., Messrs. C. y. Smitihers & W.
Watson; B1oton, Merchauts Natioial Bank; >ort-land, Casco National Bank; Chicago, First National
Bank; Cleveland, Commercial Nationtal Bank;
Detroit, Second National Bank; Btufalo, Farmers'
and Mtecla iace' National Bank; Mitiwaukee, Wiscon-
sin Marine tand Fire Insurance Co. Bank; 'Toledo,
Second Nationn! Bank.

AGENTS IN GRUAT BItITAI14.

Lonton-lBank of Montrte'al. Meurs. Glyn, Mille,
Curre & Co. Mesrs. Morton, Ro.e & Co.

Collections made in all parts of the D)ominion and
returns promptly rmaitted ai lowest rates of ox.
chango

The Chîartered Baics,.

MERCHANTS' BANK
OF CANADA.

Capital - - - $6,200,000.

!.&A-D OFFICB - ONTREAL

tION.JOHN IIAMILTON - Prosident
JOliN McLENNAN, - - Vlce-President

Board of Directors.

"Ir Hugh91 AlMan, Hlector Mlackozie. Esq.
Ansdrew Allain, E&q. Robt. Anderson, Esq.
Daitase Mausot, Esq. WMni. Darling, Esq.

Jonathan 1odguson.

GiitORF IAGUE. - - - Genera Mlinniger
WM. J. 15NGRAM, -N-- AssistntGeneral Manager

: nitAronEBt ANDi AGEiioEBIn.

Toronto.
atliltoi.

Kiigston.
Belle ille.
Lonudion.
Chatham.
Galt.
Ottawa.
Windsor.
lutgetooll.
Si. Thomas.
Strafford.
Berlin.
Owen Sound.
Wanlkerton.
lrescott.
Perth.

Levis.
Napanoe.
lranpton.
Elora.
Almonte.
lincardine.

Pemtîbroke.
Mitchell.
Watirloo, Ont.
St. Jolns, Que.
Sorel.
Rent'rew.
leasuiarnois.
('uananoq;un.
Winnipeg, Maniltoba.
31ontreal.

Bankerit realtBriain.-TheCydesdale Banking
Comnîîy, 32 Lombard Street, London, Gltsgow
and u.lewhere.

Ageucy iiNtee York, 52 William St., witi àlessra,
Jesu, taton & Co.

litmkers ii Newv York.-The National Bank oftthe
Republic. The Bank of New York, N.B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

JUEAD OFFICE, M ONTREAJ

C. S. CIIERRIER, Esq., President.
C. J. COURSOL, 10aq., Vice-Vresident.

A. A. TRtOTI'IE R, Ecq., Cashier.

POREIGN AG]IITS.

Londton-G1 on, MIils,Curriu & o.
Neiw YorL-Mational Bank ofthe Retublio.
Qtebec Agencyi-La Banque Nationale.

City & District Savings Ban-k
Read Office, 176 St. James Street

OpenfDailyfrom 10 to 3. :Cpital,$2,000,CCO

Presidernt, . . EDWARD MURPRY.
Vice-President> STR FRAJCIS HINCKS.
Manager, . 9DMOND BARBEAU.

BRANCH OPPiO« S
Agents.

No. 610 Catherine Street, A. GARIEPY.
No. 446 St. Joseph Street, E. VAIIN.
Point St. Charles; Corner Wellington

and St. Etienne Streets, - WM. DALY.
The Branches will be open daily fronm 10 te 3 and

fron 6 to 8 p.m.

IITEREST ALtOWED FOR DEPOSITS

Collectionst nade. Anierican Greenheks bolgb
Exciange on New York, London and Paris at Carrent
%Ltes.
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Theo Chartoredl Bu.nkN.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000

President SIR FRANCIS IIINCKS, K.C.M.G.
Montreal.

Vice-President: R. J REEKIE,Esq., Montreal.
HON. ALEx. CAMPniELL, Senator...........Toronto
JOHN CitANT. Esq.....................Montren
Huouo VcSLQNAn , 3,..................Montreal
il ou lit oîcs.Ax, Esq....... ....... .... M ntruai
W. W. ONu.vIE, ESQ.................. .ontreal
JoH iCAN, Esq................. .. ntreal
DAvi 1 GA. LMATU, ESQ................... Toronto
WILLIAm Tiuso., tsti............,......Toronto

.. B. RENNY, - --- - - General Manager.
TROS. tiICRAKEN, - - Asst. Gen. Manager,
Aroh. Campbell, - - - - - -. - Inspeactor

BRA lNCH ES.
MoNTrEAL.

Do, Ctabolilez Square.
Ayr. Newtuarkct.
Berlin. New llateburg.
Belleville. Soai'ortli.
Chlathan. St. tatherine.
Clinton. St. 11 tl 0.
Ga1lt. Sierb
Ilainilton. ýViogham.
Norwich. Woole tork.

TonoTO.
Do, Yonge street.

FOEIGN COIRESPONDENTS.
Alliance Bank, (Litnited) London.
National Bank of Scotlatid and Branches.
National Batik (Irelanti,) and branches.
Ulster lBanking Contuny, Uclfast.
Snithers & Watson. New York.
National Park Bank, New York.
Batik of the tepublic, New York.
Kidder, Peabod & Co., Boston.
Farmters' ani echanics' Batik, Buffalo.
Firat National Bank, Oswego.
Interestallowed ou Doposits, according to arrange.

ment.
Letters et' Credit granted on England, Ireland and

Scotland and on China, Japan and West Indies.

THE CANADIAN

Bank of Commerce.
Head Office. - - Toronto.

Faid-up Capital - - - $6,000,000
Rest - ----- 1,900,000

DIRECTORS.
HoN. WILLIAM MOMASTER, President.

HoN. ADAM IOPE, Vice-President.
Noali Iarnhîart, Esq. James Michie, Esq.
William iElliot. Esq. T. Sutherland Stavner, Esq.
George Taylor, Esq. Jto. J. Artntoi, Esq.

A. L. McMaster.Eq.

W. N. ANDERSON, General Manager.
J. Il. l'i.UMltElt, Inspector.

Neta York-J. G. Harper and J. H. Gioadby, Agenits.
Chicago-J. G. Orchard, Agent.

Barrie, Guelpi. Simcoe,
Brantford, Hantilton Stratford,
Cayuga, London, Stratiroy,Chattam, Lucatin, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnîîville, Ottawa. Waîlkortown,
Gait, Peterboro', Windsor.
Goderich, St. Catharineaî Woodstock.

Sarnia,

Commercial credits issued for use in Europe. the
East and West Indies, China, Japan, and Soutlh
America.

Sterling and Anerican Extchangeboughtttndsold.
Collection. made on the inost favorable terms
interestallowed on deposits.

BANKtERB.

New York-The Anierican Exchange National Bank
London, England-The Bank ot' Seotland.

'Tie Chartered lanlks.

EASTERN TOWNSHIPS BANX.
AUTIIORISED CAPITAL ............... SL,500,00
CAPITA PAD I D it Mrli 3L,1577....... 1,3!8,684
RiISEiltVI-E FUND........................ 800,000

Board of Directors.
R. V. HENE.KER, President.
C. BROOKS, Vice-President.

B. Pomroy, E. 0. Brighiam,
G. X Foster, lion. J. Il. Pope.
A. A. Adams, G G. Stevens.

lon. T. Lee Terrill.
Read Office-Sherbrooke, Que,

Wi. FARWELL, Cashier.
Branches.

Watorloo, Richnond,
Coaticook, Sttnstead.
Cowansville

Agents in Montreal-Bank of Montreal.
London, Engltnd-London & (Jounty Banks.
Boston-National Exchange Bank.
Collections made at ail accessible points and

promptly renitted for.

N
Capital Subscribed, S:t,00.00; Paiti-u, $2,050,272;

Re-rve Fud,q525,000.

BHead Office, - - - Toronto, Ont.

DIRECTORS:
IlO. JOHN SIMPSON pttESID Nr.
ION. W. P. ILOWLAND.VtoE-PtEsInENT.

HON. D. A.MUACDONALD.
C. S. GZOWSKI, EsQ.
D. MACKAY, EsQ.
WNJ. McGIiL, Esq., M.D.
A. l. SM)IlTli. Eao.

D. FISHER, General Manager.
Agent for lite ouernmeunt of Outario.

Brntche.- Guelph. Lindsay, Montreal, Oshawa,
Peterboro' Ottawa, P5trt Perry, Port Iope, Pem-
broke, lowmaviville, Wlitby, Motuit Forest, Toron-
to, prince Arthur's Landintg. Winipeg.

Foreigin Agent..-Londoi. Etg.-Bank of Mon-
treat. New York-R. Bell and 0. F. Smithers.
Boston-Tremont National Batik.

IMPE RIAL BANK
OF CANADA.

Capital Authori:a- - -: - - - - - - - -$1,000,000
Capital Paid up - - - - - - - - - - - 833,000

DIRECTORS;
H. S. DOWLAND, Esq President,
T. R. IE RRITT, Lsq., Vice-President, St. Ca-

tharines,
Joua Smttrit, EsQ., T. R. WADSwonRT, ESQ.
H1oN. Jas. R. BuNsoN, WM.RAMS AY, EsQ.;

St. Catharinev, R. CAaitE, EsQ.
P. HLtGHEs, EsQ., JoHîN FiIsîEN, ESQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRiANCLI ES-St .Catharines. Ingral, i'ort Coi-
borne, Wellantd, St. Thoais and Duntiville.

AGENTS IN LONDON, lNG.-lianquet Sait Co.
AuENTs ta NEW Yon-Iank uf Motitreal.
Gold and Currency DrAfts on New York and

Sterlinr Exchange bolglit and sold. Deposits
receive and interest allowed. Prompt attention
paid to collections

Uniou Bank of Lower Canada.
CAPITAL - 2,000,000.

HEAD OFFICE, - - - QUEBEC.

D)IRECTORS.
CIIARLES E. LEVIEY, Esq., President.lIoN. JO iN SHARPLES, Vice- President.

lon. Geo. Irvitne, tion l'ies. MtcGreevy,
C. Thoison,· Esq., J. B. Renaud, Esq.

Andrew Thomttsont, Esq.
Cashler-P. MctEwenl. Inspectr-G. H. Balfour.
BiAaNoiuEs-Savings Batik (UpperTown) Mtontreal.

Ottawa, Three hivers.
FoREIGN AGENTS.-London, The London and

County Batik. New York, National Park Bank.

Tihe Clartered Banks.

The Batik of Toronto,
CANADA.

Incorporated 1855.

Capital, $2,000,000. Reserve Eund, $1,000,00e

DI RECTORlS:
WILLIAM GO'OEHAM, President.
JAMEs G. Wowras, Vic-President.

WILLIAM CAWTIUtA. Gi.ont GoonitnAM
ALIx. T. FUL/PON., Il ery CA w'rHrtA,

JAME Appr.iti.

BEAD OFFICE. TORONTO

DUNCAN COULSON, CAsîrnER.
IIUG Ili LEACII, ARSISI'ANT' CAsHIER.
J. T. M BUltNSI Die, INSEoToR.

BRANClES.
onREL, J. Murray Smtitih, Manager; PT.n-

Bono. .1. Il. Roper Manager; ConoURt. Joseph
HTenderson, Mianager; PonT IorE. W. R. Wads-
worth. ainager; lIA ou n. J. A. Strathy. Interit
Manager; ST. C1rEnINS., E Dol.o Iterimt
Manager; COLLINSwOOI, (3. W. Ilodgetts. Initerim
Manager.

BANKiERS
LONDON, ENG., The City Ilank; NE t Ync, Na.

tiuail Bank of Commerce. and C. F. Smithitrrs and
W. Watson; OsvE o, N.Y., Lank,- lîntail National
Banlk; QuentiL and O 1Tr 1. Ia Iang Nhationa1 lte.

STADACONA BANK.
QU EBEC.

CAPITAL, . ,o o,oo
DIRECTORS.

A. JOSEPIH . . . . .. .. . residenit.
Hon.P. GARNEAU.M.P. P..,. Vice.-Pres.

A. P. Caron, 11. P. John Rose.
F. Iiirotunc, G. It. tenîfrew.
T. Il Orant, Joseph Shehyn, M.P.P

T. LeDroit.
WM. R. DEAN, Cashier.

Agents In the Domtniion-B3ank of Montreal.
New York-C. F. Snithers and W. Watson.
Clieago-.tîantk of Moitretal.
London, England, National Batnk ofScotland

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MtAoLAiEN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, lEsq
Robt. Blackburn, Esq., M.P. Allan Gilinour, Esq.
Hoit. George Bryson. George Uay. Esq.

lion. L. R. Churelt, M.P.P.
PATRICK tOBELItTSON,

Cashier.

Agency-Arnprior. Agents Iin Canada-Cattadian
Bank oft Connerce. New York-J. G. Harper
& J.Il. Goadby. London, Eng..-Alliance Bank.
[Limlilted.1

THE HlAMILTON

Provident and Loan Society.
Bon. ADAMi lopu-lPresident.
W. E. SANDFvoD--Vice.President.

Capital (authorized to date) .......... $1,000,000.00
Subseribed Cupital.................... 950,2·,.00
i'aid-up Capital...,.... ......... .... 740,306.0
Reserve Find......................... 7.000.00
Total Assets................ ........... 1,314,722.00

MONEY ADVANCED on tlie security of lie a
Estate otn the mnost favorable terms.

MIONEY RECEIVED ON DEPOSIT and interest
allowed at 5 and 6 ter cent. per aumnat.

OFFIC,

KING STREET HAMILTON
B. D. CAMERON. Treastrer,
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Finanaeira.

THE ONTARIO
SA VINGS & INVESTiM EWT SOCIETY.

Subscribed Capital - $1,000,000
Paid up,. -. -. . . .62L.000
Reserve Fnnd, . . - - 146,000

Money loaned on Reani Esate Securities only.
AMunicipal and School Section Debentures pur.
chased.

SAVINGS BANK BItANCH.
Interest allowed on Deposits, at the rate of5 or 6

per cent per annum.
WJLLIA1 P. BULLEN,

Manager.
Ofilce Cor. Riclimond & Carling Sts.,

London, Ontario.

TRE HURON & ERIE
LOAN & SAVINGS COMP'Y,

iLoNDON, . . . ONT.

(1NCORPiORiATED, 1SI0.)
Paid up Capital - - - - - - - Z977,622
Reaarve Fund. . . . . . . . . 200,000
Total Assets - - - - - - - -- 2,109,03

Moneoy advanced on the secuirity of iruproved farma
proyerty on favorable terme.

MORTGAGES PURCIISED.
Interest allowdi on Deposits at the rate of 5 and i6 per

cent. lier 1 Sanin.
Ofice: 442 ticuMC'ND SeT.,

Londoin, Ont.
L. GIIISON,

MANAGIRr.

Leadinîg WVholecale Trado or Monutreali.

COTTON, CONNAL, & CO.,
3 Aterchante' Exchange, Aiontreal.

CONNAL, COTTON & CO.,
97 West Georqe Street, Glasgow.

Succndi to Aforrison, Maclean & Co.,
Representing ln Calnada CIAS. TENNENT & CO.,

St. Rottox, Gtaegow--Sal Soda, Suodra Aah, ieachng,
Pewder, Roll Sulphur. IL J. ENTItOVEN & SONS
London-Pig Lead. WM. LANG, Jr.. & CO., Glasgow
-Red Lead, Littarge. J & I. 'ENNANT, Wet
l'ark Brew'ery, Gliasgow--Inr'diat Pale Aleand Porter,
and other well-known houpes. Also, Scotch liehied
Sugars, Linseed Oi, Tin Plates, Sheet Zinc, etc., etc.

P-Orders for any of the above or other good1sexecu-ted B British mnarkets on best possible terms.

PROWSE BROTHERS,
IMPoRTErit KD NAUiFAcTURERe oF

Wrought Iron II0TEL LANGES
lOUSE ,FURNISHUYNG IIAJRWARIi

TIN, GALVANI2IED IRON
and COPPER WARE,

224 ST. JAMES STREET,
MONTREAL.

G. E. n'rowvr. Lt t.Pu'towsE.

W. Et M. ROBITAILLE
General Commission Mierchant, and Wholesale

Agent. Dlepot tYoung's luitlding 78 Pecter St.,
and . 0 Sault-au-M3atelot St., opposite Stadacona
Bank, Lower Town, Quebec.

Cheap Goods. Weil served. Job Lot. TernrRcash,

Leading, Stoek Brokers of Itiontreall.

WILLIAX SACHE,
STOCK BROKER,

Alember illontreal Stock Exchange.
OFFICE:

96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKE1ýS

(MtUcNTREAL SToCK EXCHrArG.)

OFFICE:
1a. t MErCIIEA11T ES'0EAUE, Il BT. SACRAM4EiT ST.

MACDOUGALL&DAVIDSON
BROKERS,

North British & Mercantile nsurance Building
MtONTR EAL,

AIembers of the Stock -Exchange.
ConRRESPONDENr8S.-Th0 Bank of'liontreat, Lon.

don. Mlessrs. Mtorton, Rose & Co., t.ondon; Tie
inrk ofScotand in Edinburgh, itasLow rand Dun-

dee; M1esers, Canreann & Co., New-York.

J. D. CRAWFORD & CO.,
ot tire iontreatl Stock Exchange,

S'tocl7 SI" ,Shar6 B7'0olter's,
OtRNER HOSPIT'AL ST. ANDI rxiANGrE

Cout·r,
M1ONTitREA L.

i. D. Crawford. Geo. W, Hamntlt,'vi,

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chermicals, .Pi Iron, &o.
5 ST. SACRAMENT ST.,

MiONTREAL.

Whiteside, Jordan & Co.,
MtANUPACTrUR.ER OF'

IViTESIDE'S PA TENT SPICING
Beds ITittrrexres and Beddinig.

Det'aters in English and inericain tron iedsteý.ds
Children's Carriages and Peranbulators.

AcTrY ASD WArnrousn. 66 COLLEGE ST.,
BtuAnon--13i7 ST. CATUiLINE STREET,

i!UN'PTEAL.

LA CANARDIERE,
Beauport Road. Qnebec.

One mile from the Dorchester Bridge, valibli
property, worth $14,000, to be sold for half
the cost; Coach house, St'ables, &c.

Apply to LOUIS LECLERC,
Notary, Quebee.

AUcencie.

THE COMMERCIAL AGENCY.
JoIN MIC1ILLOP & Co.

ALBERT MURRAY, Manager
Associated wvith the l iMIcKillop &C

Sprague Co.,2' Vew York, and Stubbs
& (Colis Commercial En uiry oliices in
Great Britain.

Our I Commercial Register ' for Canada contahtis
a comprlete listtofall Cianiiai traders,besides ail the
leading Americanr Cities having more direct trade
relations with the Dominiiioi. our Change Steet ts
publisthed DAILY, and is ofitselfîrorth thle subscrip.
tint. Ours 1e the ONLY AUENCY iaving Con-
mercil lists of BritiSht Cities.

Oficer-10 A S j VCMA NT ST.,fontreal.

MURDOCH, ROBINS & Co.,
Issginees d Public Accountants,

TooNto,
in Association with

BARNES, ATTREE & GO., Lontno, ENar.Axno,

and

SAFFORD & FORNACHONt NEw Yomt:.

A. T. M'C 0 R D J R. & 00.
58 ADELAIDE STREET, EAST,

. Toronto.
STOCK BROKERS

AND

GENERAL AGENTS
Citizens Insurance Company of Montreal, Ca.

pital, $2,000,000.
Gore District Fire Insturance Co, of Galt, Ont.
United States Plate Glass Insarance Co.

General Agents for the whole Dominion,

J. PHILIP WITHERS,
STOCK UROKER AN]) (LGIENER/AL

FINANCJAL AGElNT'.

Montreal Open Stock Eixchange, St.
Francois Xavier Street

5160,000 ho lend on Bauk and other stocks,
bonds, or first-class securities at low rates o[
interest.

JAMES F. BROWN,
STOCK BROKER,

INSUIRANCE
RLEAL ESTATE nurd

GENEXCAL AGENT,

NOTARY PUBLIC,
60 Wellington Street, . . OTTAWA.

Agencies and businssgeneralty soticited.

Agences.

The Mercantile Agency,
ESTABLISHED 1841.

tildest and largest Mercantile Agency tin the wsrld.

A4 Geieral Reference bonk Containting the niames of
over Six iuNimrenrTousAnulbusiness mni. sisued
ti .Jauaryrrt andJulyot' eatci year. A Comltae Refer-
ence bock of Canada enreraurty revIsed by 'Traveelr
ofourown trainingappearsi tnJauary. MarchJuty,
and Sept. of each 1'rar, with Weekly Change Sheets.

lir conruîction with¯above, the attention oftbusiness
men is called to the Collecttoi Department.
Tirougih which past dite clais liass with regularity,
proiptue and success.

DUN, IMAN C.
21 St. Jaies Street. fontreal

Sarnnty Assoceatooillcosin tboprncipalclttesof the
Worl<Lt

TUE INTERNATIONAL RAILWAY
AKD STEAM NAVMzATION

Published Semirortlly, crntaining the TMlltEB
AlLES ANDr> MAAI PSf al CANADIAN and
tre trincipat AMlIUCAN RAILWAY and

STEAM NAVIGATION LINES.
Forsaleby News Deniers nudt Booksellers and by

News Agents on Trains and Steamers.
Price, 20 Cents.

C. R. CHISROLK & BROS.
Publishers and Propritors,

149 Bonaventure Street, meONTaRcL.

228
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AeMt'Em€es alkê ACcounftanlts.

L. DUPUY,
Official Assignee & Accountant,

No. 15 P'LACE I5'ARMIES H1[LL,

210NTREAL.

OF SOREIL,
A dvocte and Qffic/il Assifgnee,

For the District of RtiIcieíct.
Promptt atttenttiont givenl to colleutions ma to itll in%-

formation requirei frotin 1imi.

Public Accountant and Official Assignee,
COaMISS10ONER

For taking atlidatvll to be e ii the Province of
Ontario,

MONTRE AL.
181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MIONTIt EA L.

A. M. PERKINS, Coin. and Olicial Assignee.
C. BEAUSOLEIL,OliitM>gt.

ALX .I0LtICINS. Accoulitiint

LAJOIE, PERRAULT & SEATII
Assignees & Accountants,

64, 66 & 68 St. Jamlles St., Montreai.

L. JOS. LAJoIE,
Odicial Assignee, City of Montreat.

.0. OIEIIULT,
Ojical Assignee, District qf Monitrea.

DAVID SEAIH,
- Accountant and Commissioier.

MI ontreal,July 2nd,1s77.

TAYLOR & DUFF,
Assignees, Accountants,

A5ND

Commissioners for taking Affidavits,
353 NOTRE DAME SIITEET,

OPPOSITE EXCHANGE BANK, MONTRlEAL.

JOHN TAY..OR, Commtoers of te Superir
JoaN M. M. DiaFr, Court or Lower C.po ron iico o Ottuto.

RHIND & FULTON,
flssignees & flocountants,

26 ST. FRANCOIS XAVIER ST.,
MOM-rREAL.

WX.. Rlî14>, ,Joux FUr'ro,
Olicial AKignee. Accountant & Commi.Zioner.

EVAINS & RIDDELL,
PUBLIC ACCOUNTANTS,

ADITORaS, Bo.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

A. B. STEWART & CO.,
Acountants & Officiai Assignees

MERCHANTS' EXCHANGE,*
MOliTBEAL.

Assig aees ad A co,,lri lits.

PARENT BROS.
House and Land Agents,

223 ST. JAMES STLEET,
M~ONTRtEAL.

Propertv siold on Co in,1nt,.ntot tIousFes Iitn d atnd
Hoits Clhlte, oney advciLged ont secuirities,
Bons and 3ortatges bougit aid sold.

JOHN S. SHEARER,
Commiussion A gen)t,Assignee &~ Accountant
Comssliait),,loner for Onstarlo ziai Q&uebce.

b ST SACRAMENT STREET, MONTREAL

Irompt attention given tu collections aiti the clo-
itig of aecouits.

D. S. EASTWOOD,
Official Assignee, Accountant,

ANDI
GENERAL AGENT,

OTTAWA, ONT.

OFF'1lCIAL ASSIGVE E
for Conity of Cartleton, incluting the City ofottawn,

Accouniltanit aind Collector.

OFFICE.-64 Wellington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 iIOSPITAL STREET, MONTREAL.

Leading whIolesale Triade of Montreal.

E. E. GILBERT & SONS,
MANUFACTURERS OF

PORTABLE AND STATIONARY
E N G I N E S,

Steam Pumps, Shafting, Pulleys, &c.
Ofice'

'722 ST JOSEPH STREET
MONTREAL.

GAS FIXTURES1.
A large and varied assortment

or
11roized and Crystail Gamallerm

lrnekets, 1all Lamnps, &c.

ROBERT MITCHELL & CO.,
IONIR'EAL BRASS WORKS,

Corner of St. Peter and Craig Streets.

JAMES McCREADY & 0O.,
WHOLESALE

BOOT AND SHOE
1IAN U FA TURER S,

35 & 37 WILLIAM STREET,
MONTREAL.

LCadl,,% IVInolesale Trade et ltlointreal.

W. & F. P. CURRIE & CO.
100 GREY NUN S r., Mont, eal,

lInttters o!ligq rn, fron , io, Holle , Nate,
(iani 'on, Caina(d't Nales, 7 in mates,

ltotler Tubes, Gas Iuibes,
Ingot TIln, Rivets Veined Harble,
Ingot Copper, Iron %le', toman Cernent,
Sheet Coppier, Steel V l'o, tlaniidCenient
Antimony, Glas, anada Cernent

Shtee Zit, P'aiits, I'aving Tiles,
in gat Zinc, Fre (l Gtrdeu Vases,

Pig Lad, Flue Cove, lhimney Tops,
Dry Red Lead, Fire Bricks,, liotuntains,
Dr W'teLead DRAIN PIPES

P1atent nucaustic Paving Tiles, &c.
MANUFACTURIMRS OF

SOFA, CIfAlilt AND BEDSPRINGS.
A large stock alwuys on band.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERs IN

HIDES & L EATHER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OP

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION XERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
A RCHD. M. CASSILS. CHAS. STIMSON

AYIES, HOLDEN & 00.
Manufacturersof, and Wholesale Dealers in

J3E43ots an4d Slhoes,
596,598,600,602&604CraigSt.,Montreal.

AI irge and well assorted stock constantly
on li ad, specially adapted to the wants of the
coun ry trade.

ZINKAN, CRESS & 00.,
MAaNUFATURae OP

SLAUOITER SOLE LEAT2H'ER
Whlolesale and Retail.

PORT ELGIN, . . . . . ONT.
HENRY ZIAN. P. CROSS. c . E. BoWMAN.

E. GERMAIN,

Tanner and Currier.
CORNER OP

PARRY AN» FRIEL STREET',

OTTAWA.
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Leadin Wholesale Traîde ot'Plof t rie l, LoadlîaglVliolemalc Trait ofliontreal.

HENRY BEATTIE & CD. O HN FPJISER & COil
IMPORTERS IMPORTElSOF

TOAS DRY GOODS
WAOLESALE.

GENERAL GROCERIES, L I N M N G 00 D S A SPECIALITY.

WINES and SPIRITS,
152 McGILL STREET,

MOYTREALb.

ROBINSON, DONAHUE & 00.,
IMPORTERS

AND WHOLESALE DEALERS il

TEAS, SUGARS AND TOBACCOS
ST. MAURICE &:ST. IENRY STS.,

DIONTRlEA L.

Samples sont by mai] whon desired.

THOMAS H. COX9
Importer and fDealer in

Teas, Wines,
-and General Groceries,

wEoLEALEi,
lBAS .RE31OVED TO

223 to 229 Bonaventure Street,

MONTREAL.

RATTRAY & G0o0
Manvfacturers, Importers and I, olesale Dealere

TOBACCO, SNUFF, CIGARS,
Aw GENERAL

TOBACOONISTS' GOODS.
No. so ST. CHARLLES BO110OMEE STREET.

WAREnoOMS AnD OFPFICES
428 ST. PAUL cor. Of ST. FnAco1s XAvian ST.

IO NTIltEA .

JOSEPH JAMES & CO.,
liitaniifatnra 0tuS iltrnde of

Sevry description o

Galvanized Iron Cornices,
Window Caps, Door Caps, and

2ressed Zinc Ornaments, &c.
T7he only Galvanized lron Worka in the Dominion

that uses stean power Alachinery.
h ur the trade wii h tue above ods at icis

liat. tiaei Irot con oany otlier bouse lut Catida. Ail
orders proIitiy attended to. and estimatesfurnisbed
on application.

On & 97 Queen Street, Milontreal.
gg-Seiid for ilIustrated catalogue.

W. B. PHIPPS & SON.
Stock Brokers & Financial Agents,

Toronto Street, opposite old Post Ofice,
TO RONTO.

W. .an.a.W. AunT ParrraPs

Mieinbers of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and SolDa, Stocks carried on Margin.

AGENTS FOP.

DUNBAR, McMASTER & GO.,
LINEN 'IliREAD NANUFACTURERS,

CILFORD, %RELAND.
Foll liims of ail their celebrated maltkes of Thread

conetarntiy on bnif. >innufactarere faul thoe tridc sup.
pl il. Cidrs fo lirett iw tt i ecitrad -

53 & 55 ST. SULPICE ST., 1Pontreali.

JDHN CRILLY & CG,
MANUFACTURERS OF

PAPER,
ENVEIOPES & PAPER BAGS

-389 ST. PAUL STREET,
MONTREAL

.11ILLS AT TLIEýTTE, P'Q.

Fine Manilla & Flour Sack Paper a specialty.

Ontarlo Anveortisernenats.

W. BELL & CO.,
GUIELPRI, OYTARIO,

Centennial, Medal Organs
AND ORGA1ETTES.

Silver Medal at Oniario Provincial Exhi-
bition for 1871.

Si ver Medal at Centenuial Exhibition for 187G

Edward James & Sons,
PLYMOUTH1, ENGLAnD,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD9
Royal Laundry & Utramarine Ball Blues.
Every Description of WASHING pOWDEItS

PIRIZE MEDAL 1,ICE STARCU.

Sole Agent for the Dominion,

JAMES LOBB
TOR1ONTO.

Leatding W1aolesiale Tru de of IUhntre 1

L A. NELSON & SONS,
./aimifacterer« of, and 1Vholesale .Zealers in

BROOMS, BRUaSHES,

WOOD & WILLOW WARE
AND

General Grocers' Sundries.
IMPORTERS OF

CLOCKS, LOORING-GLASSES & PLATES

Fancy Goods and Toys,
Montreal H ouse, 93 to 97 St, Peter St.
56 lnld 58tVront Street lVt, Toronto.

SPRING 1878..
Dear Sir,-je beq lave to cal your

attention to our pring hipoîration of
FANo TwEDS AND CASSERES, 1nd1
tu soNCit your ordis for StiuNO CLto1n-
ING. IJaViiig vnuda a vcry greae redîouction
in our prices, and still being resolved to
suppy goods of the first gua/lity, we con-
fidrntly hope to give you every satisfac-
tion Our stock of Roberdashery is being
disposed of at a discount of 25 pCe cent.

for cash. 11ENrv & VILSON,
236 St. Janes Street, v.ontreal.

JAMES ROBERTSON,
General Metal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
WORK.58:

Queen, Williamî and Dalhousie Streets.
lOfice and W arehouse-20 Wellington Street,

MONT REAL.

A. HODGSON & SONS,
PRODUCE

Commission lerchants,
MDoOTREAL,

ALso, IN

NEW YORK and LIVERPOOL.

ROBT. DUNMN & CO.,

DRY GOODS,

VICTORIA SQUARE,

IO:NTBEAL.
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Leading Wholesale Trade of M1ontreal.

McLACHLAN BRDS.
& .COMPANY,

480 St. Paul & 401 commissioners Sts.

SPRING DRY GOODS TRMAE.
A large and well assorted Stock now

ready for inspection.

ORDES have Prompt Attention.
J. S. MLoL A îa. Wst. McL A cuiA .

CHABLES MORTON.

ORATHERN & CAVERHILL
XMPORTERS 0F AIIIDWARIE, 110oN, STEELe

Tin, Canada Plates, Window Glass,
Paints and Oils,

caverhill's Buildings, 135 St. Peter St.,
MlONT REAL.

AGENTS, VIEILLE MONTAGNE AiNe Co.

WM. BARBOUR & SONSy
IRISH FLAX'TIREAD

LISBUrRN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilline

Twine, Hemp Twine, &c.
WALTER WILSON & CO.,

Sole Agents for the Dominion,
i & 3 ST. RELEN STREET,

MIONTIrtEAL

Leadisn lhioIeale Traide of 1,rontreal.

TIE

Paton Manufactur3g Co.
OF SHERBROOKE, P.Q.

IFAID UP CAPITAL, . $600,000.00.

MANITFAcTTREiiS Or

HrI-fl CLASS TWEEDS,

Leading hVioleale Trade of Mfontreal.

BELDING, PAUL & CO.,
Manufacturers of

SEWING SILKS,
Machine Twist, &o., &o

16 BONAVENTURE STREET,
M~ONEREAL1.

The most popular Gonds in the Trade. For sale a The satire pross of minuttotun frsm the
ait Ile LEAD5NG DRY COOI)S t1OUSES ii Itle raw Silk to the finished tlre td is doue at our
Domini111on1. sw;î i s,, r i

Board of Directors.
R. W. IIGNElER, EsQ., . . - - -.President.
GEOG Eý SREPltEN, Esq., - Vice- Preiflen t.
A. l'ATUN, Esq, - - - - - 1lanagin; Director.
AEX. iBUtrrit, Esq.; Sir A.'T. GAT, K.C.M.G.
Lon.M. Il. CocanANx, Senator; .J. 1'o.unrEsq.

3oN. J. il. PoriM. 1'.: ALiuC. MITenIzu., Issq.

The Canzdian Spectator,
A iJgh ClaIss IlsMekly Journal,

tev A. J. BRAY.
Yearly subscriptinî- Two Dollars.

OtilcetR: 162 St. Jaimes St., lointreal,
and 4 Tore to treet, Toronto.

BROWN, TAYLOR & CO.,
IMPORTERIS OP

STAPLE AND FANCY

DRY GOODS
W10lESAILE

162 McGILL ST., MONTREAL.
SPR.ING STOCKR nlow CIomplete.

A1!MER[cAN G.OoDS a Specia1ity.

ORDER5S PIZoMTI'Lr EXECUTED.

JOHN STEVLsNsob BRowN ILiNes M. TAYLOR.

CaLARK'S ELEPHANT 0 OPLAND & McLAREN,

S X CR

SPOOL COTTON
Is the enly niahe in tie ANAIA N ARKET that

reeived anl Award at thse CeItenenial Ex-
haibitions for Excellence in

COLOUR, QUALITY and FINISH.
It is aiso reconunended by the principal Sewing

Machiie Compîîsanic-after a cuaeful test-as being the
best Thread for Machine and liand SewVting.

Trial Orders are solicited,
hlIîoleale Trade supplied ontly.

WALTEIL WILSON & 00.,
801.5 AGINS

1 & 3 St. Helen St., .Montreal.

e sure and ask fer ÜL&RK'S ELEPHANT
TRREAD as shøre Mrc otiëer MakerS bi

ßPô à1de ITam-e.>

Importers and Minufacturers
COaNEU

WEL LIG TON & GR EY NVUN STS.,
RONTREAL,

Pig Iron, Galvanized & BlacIk Sheet
Iron,

General Supplies for Foundries,
Pire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Top% and Linings.
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Leaî, ?a.ntS, OU42 as.'pentinei

We elallenîge comparison witli Ihe best.
Orders from Jobbers only solieited.

BELDING BRO, & 00., F. PAUL,
Ncw York. MiitrealC

Rîerraîttíls Suhnmarv.

- A Lieknîow iri has shipped severai car-
nages of their own buld to Aistralia

-- The Ballail of tie Merchant:-."Trust-

- An Esquîitailt sealer lias arrived ai
Gaspù witli 250 seals on boarri.

-A new frielh Catliolie paper hla made ils
aliearance li Toronto. Il is citlled the frish
Nationalist.

-The total vaine of silk ai ufacturs
inportel at New York ia March was z2,45i

028.
-A Gstl firn have jist slippessd a lot of

Cantadian built buggies to Melbourne, Aus-
tralia.

- " The Winnipeg arid Westera Tranîspîorta-
tien Company, Limieitel "l and the " Tenipleton
and North Ottw. Miniing Comipatny, Limited"
are applying for incorporation.

- A recent retirn shows tIe total valno of
dried, eured and piotted neats inlorted into
Canada in 1877 to be S1,622.495. Tie valie - of
what wais cnterei fic consumpfhtion mas 8902,468.

- Officiai retiunms shiov ihe value of horned
cattlshorses, sheen ail swinie iilortel ilto
Canida fron ist lebru'ary, 1877, to Ist Febrit-
ary, 1878, to be$20,544. Exports, 5672,005.

-A. maImbsr of a Chicaga musîîîic firin has
invented a resonfator for the wound strings on
upright pianos, which lronises to ba a valuîable
addition to this class of instrumîîents.

-The once famou ModIe, iShak N tsty Jfimi,
raised 1,200 bîuslels of corn last year, aid
waits to learnt Lte pîrocess of prep.lring iL su
that itmay be eaten onut of a flask.

-The Montreal 1Jerili of last Saturdity
copied1 tie wlole of our article oit thle Qtetbec
crisis, leaded " A tonsititionîal Coverior,"
withet giving is credit thterefor.

-The mails to Ottava, hitilerto carred by
the Ottawa Navigation Co.'s steamîers, wîill this
season be forwarded by tie Q. M. O. & O. Rail-
way.

- The qnestion of butter factories alpears to
be as popuilar un Western Ontario as cleese

,factlries vere sone years ago. Tiere is every

t of a number beinZg establislel titis
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Leadingr hlolesalc Trade of DfXontreal.

EAGLE FO1NDRY,
CEORCE BRUSH,

24 te 34 Ring and Queen Streetselontreal,
MAK Ic OF

Steam Engines, Steam Boillrs B olating Engie,
Stea~n'ie s, Circular SawMille, Rark Mill, Waer
Mills, Mill eanr,· H angers and Pulleys,1 ned and
Power H olsta for Warehoues, &c., also, ole Manu-
facturers of
st ake', Patent Stonse and Ore Bgreaker,

with Patented Improvements.
IASKWITH'S" Patent Hydraulic Lift.

AND ArENT Faot
"WATERS' PERFECT ENGINE GOVERNOR.

And Heald & Sisco's Centrifuga1tumps.

Drugs, Chemicals, Druggist's Sundries
ANDI

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& Go.,

Wholesale Drueîists,
18 DE BRESOLES ST., MiONTREAL.

Orders by Mail wIll roccive carenil and prompt
attention.

Wi\orkis to be coiiiienced at once oii the

St. Lawivrence and Champlain Railway.
- Tie branch of the Molson's Baik at

Windsor, Ont., will be closed on the 23ril inst.
- The creditors of 31. G. oiuntain, Quebec,

have accepted his offer of45 cents on flic dollar,
in 3, 6, 9 and 12 months.

-Alfred Benn &Co. ofLacnuitenie endeavor-
ing to effect a seulement with ilcir creditors
at 62jc. in the dollar. Their Iiibilities foot up
ta about $10,000.

- An agitation is on foot in Toronto Io give
a bonus of $150,000 to the Toronto, Grey &

Bruce Railway Company, to enable them ta
widen their gauge.

- Thelceand lias arrived at St. John's with
16,000 seals, and tie Conmodore with .15,00.0.
The seal fisliers have been very successful this
season.

-The creditors of Messrs. Dufresne &
MeGarity hiave instructed the assignee to selu
the balance of tbeir stock, amountiing to aver
$100,000, for lie benefit of tue.estate.

- Itis said thait tue contract for tlic building
of tlie railway betweeii Waterloo and Acton is
about ta be let toresponsible partira, tVto vill
have it completed next fhl.

-Defalcations and forgeries are again tho
order of the day, and reports of quite a number
have reached us within tle last week. The
mliore important are referred to in delail else-
where.

- The'joint liabilities.of the two grocery es-
tablishments carried on by A. Dion & Co.
Quebec, reach close on ta $50,000, anong whiclb
there is some $4,000 of accommodation. A
meeting of creditors will be hîeld to-day.

- The whole of the plant, material and effects,
including a sailing yacht, 'of the abip-building
establishment of tlhe insolvent estate of Henry
Diuning, of Quebec, are advertised to besold
by auction for the benefit of the creditors.

Laadit XVI lesale Tradelr f DIOIttrcaal.

GREENE & SONS COMPANY,
M ontreal.

MANUFACTURERS and IMPORTERS of

HATS and CAPS
STRAW GOODS

WH OLESALE.
Owing to the great reduction in Rw material, ve bave been enîabled to produce goods for

the coming.SPRING TRADE at much lower priers than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Meñ's, Youth's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

GREENE & SONS CO.,
517, 519, 521, 523, and 525 ST. PAUL STREET,

- lf the iîcrease in telegraphing is ai indclex
of thie irease of' business in geiieral, things
iuist be looking up. The Western Union shows
an lincrease at Ihe test oflices of $1,000 for <lic
past three weeks.

- The Canadian section at Paris lias niade
more progress thian alinost airy other, and
French authorities saîy that its exhibition of
voods, as displayed in the show cases, will lie a

remarkable featuire of the show.
-Some of' the Queliec shii-biilders, who

have vessels in course af construction, beinig
unable to ciarter or séll, ire said ta be contemt-
plating the discharge of their men, iid leaving
their vessels iii an iiuitinisled condition.

- Two of tho men who defrauiided soie of'
the baiks here and i Qiiebec last fall, by
means (if rîaised chegnies, have been arrested in
tie United States for coiplicity in the Youig
robbery of bonds in New York, last January.

- A satneient recently made shows liat the
railways have saved a large anmouit in labour,
debiy and expense-by the past nicii winter, ai l
sniow blockadres having been avoided. This
'will go fa- to coipeiîsate ilhemî for a falliiig-off
in trailic.

- The Toronto Leader claimis iliat it is ac-
kiowledg&td by Anericans familiar with tie
progress of their owil cities, tihat no city in <lie
Eaîsternî, Milddle or Southern States has shown
during the. hlast tew' years such signs oh growth
and iaterial prosperity as Toronto.

-The Quebec Government btving secured
fron the Dominion Government the use of the
Palais vood yard in Quebec for tlic constroc-
tion of railuny wiorkshops will proceed with
their erection at once. This will be good iews
for Quebec.

-- Wm. Manley, tailor, of Brockville, is cn
applicant for a comîpromise at the rate of 35Cts.
on the dollar. Mr. illanley is an old and respected
citizen, and this la the firt occasion lie lias ever

heen before his creditors in this position. lis
liabilities arre between $3100 iuid $4000, some
$1,700 being seciured by mortgage.

-lessirs. J. Sternbim g & Co., manufmciurers
of caps, &c., lhose flihire wie have prev-iouîsly
ioticed, lmve r mde t ieir creditors an offer of
25 cents, in 0, 9 and I lionilhs, the laist payient
scurel. To this olfer iliey iave secuired thi
consent of tlie mîajiriity of tIlr creditors, anud it
is expected tliey irll shortly restiume operationîs.

- After a long pieriod of delpression ee
village of Oil Springs is beghuîîing to look pi)
again. Severiil wells that were abandoned
years ago, becauise they did not piimnp as munich
îas ten bairrels lier diy, are being cleanied out,
evei less thain tenl barrela being considered
worthi havinig n'.

- Charles W. Elliott, a wîatclimaker, of
Ailsa Craig, is reported mîissing. lie was a
dead lieat, and has been regarded as without
menus and unreliable. lie lias probably gonle
to tlie land of the free. lis esatite lias been
attacheld it the inîstanîce of Reid & Co. of
London.

- 'The -Central Veriont Railway lias taken
an injunction against the town of St. Jolns ta
restriiii it fromt levying a tax on their piroperty.
The town cluimis thie right ta tax hie iailway

bridge to Ihe centre of Ilhe river, while tlie com-
pany hold liat the town limits only extend a
lii ited distanice fromt the shorie.

- The merclhanîts of Bremen are shown by
tc report of tlic Brenien Chamber of Comn-
merce ta be strongly in favor of Free Trade.
They oppose Iiglh customs duties, deny tliat they
can resuscitale depressed industries, and point
for proof, ta the condition 0f the iron industry
of the United States uînder a high tariIf.

- The ci ry of Ottawa will carry tlie question
of its right ta tax the incomes of civil service
employees before tbe Privy Council. The.city
council has alsc resolved ta petition the Gov-
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CARLING'S AMBER ALE,

CARLING & CO.
B7rPWer7 Ë iÁLaltSte7 s,

LONDON, CANADA.
A Stock ofttheircelebrated Amber Ale and l'or-

ter always on hand-in cask and in hottle. Orders
frein tihe Trade rebpectfully solicited.

Phill1ips', Elkiins' & Crown,

WHITK WAX,
ALSO REFINE)

Spermaceti
and
ParafFine,

Tn any quantity to suit purchasers, at lane-
facturera lowest prices.

DEVINS & BOLTON,
Next the Court House, MONTREAL.

ernmnent te pass an act to place sicli persois
in the sanie position regarding inconie tax as
ordinary citizens.

- The vrit of attachiment issued agarinst
Luke Beatty, general store; Seaforth, has been
set aside.

-Tie Globe Printing Co., Toronto, lins
declared a dividend ot four per. cent for the
quarter ending 30tI Sarch last.

- A company, with a capital of 525,000, is
being forned in Charlottetown, .E.L, to ialie
starch frou potatoes.

- A resolution in favor oft imposing a duty
on vheat and flour cominig into Caiiada
was defeated u tie oise of Coiions ou
Monday by a vote of 28 to 148.

-The men on Section 8, Lachine Canial
enlargeient, striiclc on Mondiy last for $1.25
per day. Their deind was iinmediately coin-
plied with. They laacd previoisly beci getiing
$1.
.- Te iair betweei the Sontli'Eaistern and

Passiip[usic Railivays is over, a iu itual under-
standing liaving been arrived at. Through
tralic his been resuiiel betwreen Montreal and
Boston over the two ronds.

- Mr. F. W. A. Osborne, till wcithin thie last
fewr dlays manager of the Dominion Type
Foiidry, is et presecit iidera cloud, ae series of
charges of larceny and embzzlement liavi
bein preferred against him. The matter is
being investigated before the Police lagistrate.

- Navigation at this port las fairly opeied.
Two vessels have already clcared for St. Joh's,
Newfoundland, wifloi leur, pork and iiiiscellit-
eous freigit, and several others acre loading.

A nuiber of steamers have coumenced rmîi-
nîing to ports doavie the river.

-iir E. 1Il. Gotl writes to hlie Uerald froin
St. Albans, Vermont, refuting somec of' the
charges brought aga.inst hir, and adds tliat as
soone as he gets tirongi with railway business
which no engages his attention, lie weill return
to Mentrel and meet his accuseïS fae to face

Leacdinî i hsolcele TIrasde of MUonîtreal

SPRING TRADE, 1878.

OGILV & CO

II POltTERS OF

DRY GOODS
CORNER 0F

ci. peter and c&t. Rau Itreets,

MONTREAL

Ana 41 FRO1MT STREET WEST,

TORON TO.

- E. MucGilliry i of Otiawa has oflered his
creditors q50,000 flor his estale as it stands.

Thle creditors bave decided to accept the offbr.
The direct liabilities are $29,000 and the inidi-
rect about $000,000.

- Montreal ies lest 515,000 by contesting
the St. Joseph street expropriation case witi
Hon1a. C. Wilson, and nowa a peremptory vrit of
nimndanis las been iseed to compel siatisfite-
lion ofjiidgmcent. The sîum involved was ori-
giiiaillyonly $5000 or $6000.

-isane Strong, storekeeper, of Kentville,
N.S., who lias only been in business 2 or 3
years, and who, it wis supposed, iwas doinîg
well, lias surprised his creditors by asking a
compromise. le proposes to pay 20 cents caish),
and 25 cents in 3 and 6 ionths.

-Thre Vice-Adiiirilty Court at Quebec lias
decided against the S.S. Earl of Lonsdaile in
four claims for danages caused hy collision
ivith the tow of. the tîig Rapid, near Port St.
Francis, li October last. The court held that
tho Earl of Loisdale was solely to bline fbr
the collision, and awarded (ainges igaiinst
her amîounîting eo $30,250.

- A writ of attachmlîent has leue issued
against Charles D. Miller and Joseph Cocheni-
thaler, doing business as mîerchants tuider the
style of Wilson & Co., lu this city, and the
creditors will meet ona hie l8th inst. to discuss
the state of their atfairs. Their liabilities are

i27GS.83, Wln. Hessin of' Toronto bcing the
priicipall creditor.

-- lon. )ir. Langevin siggestel tle otlier
daay, wie a bill Ite incorporate ain express
copilany wiaîs before a parliamentary coi-
inittee, thiat such onpanies should be compelled
to mifke a deposit vil the gorerinient, like
insurance Coli]pnns îies, for the security of the
piiblic, as they cerried valuables. The propo-
sitlon did not meet witl mucîcli support.

-- We would warn oir readers aigainet haviig
aiIythaig do iviaith hie Niw York City Stock
Exchange Association,irhich we sec advertised
ln soe e f p' provincial papers. It is ena of
thiose concerns . cli ihi tries to dead beat' ils

easIincg w alesale Trade fY lontre a

lIMPORTT to bAU TURERS.

SCH LUMBERGER & 00'S

ALSATIAN THREAD
NBlack, White and

Colored,
A perfect substitute for

SEWING SILK.
Sole Agent for the Doniiion,

T. L. M°0 0IKEY,
355-NOTRE DAME STREET,

MONT.REAL.
P. O. BOX 1215.

DAVIDSON BRS. & CDs
IMPORTERS OF

STAPLE & FANI/CY DRY GOODS,
s ALL 'WARES, &c ., &c.

1.4 6 -Mic GILL STREL T,
(Opposite tle Albion Hotel),

M ONTREAL.
Orders proiptly attended to.

T. J. D.vinsox. A. M. DAvi osuel

advertising, and ive doibt very mich wletlher
those wlio einploy thei te nake investmncits
will ever sec tieir money again or its eqiaiva-
lent.

-Ai indication et' the delpression in trade
existing in some parts of Engliand is shiowin by
the year's record of the South Siat'ordsl hire -
ent slhaft and itaxctree company, ivhich has re-
cently declared ai anial divideni of 5 pier
cent., halofiich was tlken out ofits reserve.
Until the delpression set il this company pail'
15 per cent. regularly, ani carried larige buial-
Races to its reserre besides.
- X. Groilx, a lry goods iierchant of Ottawai

lias effected a compromise of 30 cents on tle
dollar, payable in 3, G, and 9 mionths, secired.
Ile owec aboit $9,000, a large proportioni
of iiieli was privileged, ndi nominal aissets
were 57,000. Mr. Groulx iwas forinèrly of the
firm of X, & A. Groal\, wlio fiailed ia 1875, iWitt
liabilities of $43,000; lie suibsequienitly blinglat in
tie estate ait 50 cents and continled alone.

[nsurance rates on ve'ssels aie' being
taken at Toronto.at the tollowig rates ý-A
1,5 for season A 2,6 ; 1 18. Iessel owners
consider tliese rates higli for the timîes, and it is
thouglt the rates irll bc hal sided " lbefore long,
if tiey aire not even now, by somie of the urider-
writers. Sailors are conming Ïiia but tihere have
benci io engagements reiertel. There is a

prosapece tiait men avilil be plenaty wiei the time
for sailiig arrives.

Chares L. Baker, ,merchant; of Lindsay,
wyhose failire wie recorded a few ivecks agio, lias
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MORLAND, WATSON & 00. JOHN McARTiUR & SON,
WHOLESALE

IRON AND HARDWARE

-kercbanit d1 J'anufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAWP'S PATENT,

Out Nails Heorse Nails, Herse Shoes, Tacks,
Paints, Lead Pipe Siot, Leatier and Ribber
Belting, Dawson's lancs, Oils, Glass and Pu tty,
and ail descriptions of

SHZELF AND HEAVY HARDWARE,
Montreal Saw. Worits.

Montreal Axe Worls.
CSAMBLY SHOVEL WORKS,

385& 387 ST.PAULST.,
X ON T RE A L.

ol'ered lifteen cents on te dollar on his unîse-
cured liabilities, in four eqal instalimients, et
three, six, nine and twelve montlis, secuired by
promissory notes without interest on the first
two payments, and on the balance inîterest et
the rate of seven per cent, per anenum, and te
pay all preferential efaims and expenses in in-
solvency. His creditors incet in Toronto on the
22nd inst, te take the offer into consideration.

- The stock, real estate, &c., of the insolvent
estate of Joseph Woodley, sloe manufacturer of
Quebec, amounting per inventory to about $106,-
000, was put up at publie coupetition on the 9th
inst., cnd was knocked down te Mr. Turner,
of Whitbead & Turner, wholesale grocers, at
the rate of 53¾ cents on the dollar. It is uender-
stood that the puiclins is made in belalf of t3r.
Woodley, wbose offer of compromise was re-
fused by creditors.

- The adjourned meeting of J. -liatiette &
Co.'s creditors, leld last Monday, vas but ia

continuation of the former oe, as faur as stormi-
ness went. The report presented by the as-
signee and inspectors was not altogether satisfac-
tory in its nature, but the imajority present
voted the acceptance of the offer Cf 20 cents.
This is, however, strongly opposed by a number
of creditors, and several of the votes will be
contested ns illegal, so that the whole matter
will likely have to bc subinitted to a judge.

- The assignee bas resumued possession of the
estate of 'W. L. Kinmoiid & Co., file makers,
&c., of tbis city, wbose embarrassnents, chroîîic
for seme time past bave been intensified by in-
ternal dissensions. The firn got an extension
in t875, which they vere unable to carry out,
and were attaclhed in July, 1876, when they con-
iromised liabilities of $63,000 at 20 cents in. the

dollar, payable in 6, 12, 18 and 24 months.
Bren this settirnent they are ulable te comIllete,
and it is noir probable thet the estate will be
wound up.

-We tligl t ire ld seen bie last of the fiiil-
ures in the shoe arid leather trade, for a time
atleast, but another bas occurred within the last
few days, te keep the ball ro!ling. Tiis time
it is Cbevallier & MLaughlin, of Montreal and
L'Assoiption, shoe manufatiirers. The firm

Importerso and Dealersin

WMito Iêaa & ers
DRY AnD oROUND IN OIL.

Varnishes,Oils, Window Glass, Star,
Diainond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and. Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AUX)
253, 255 and 2570ommissioners Street

MONTR~EAL.

MILLS & HUTCHISON,
ST. HELEN ST.,

MIONTREÂL.

CANADIAN WOOLENS.

SPRCING SAMSPLES CORIPLETEC.

STYLES ATTRACTIV'E,

AND

Prices in favor of the Buyer.
CWtTravelers noiv on the road.

INSPECTION INVITED.

lias only been in existence since last Noveiber,
though Mr. Oherallier haed been engaged in the
butsiiess alone forsone years previous, and was
supposed a prosperous nien in, a moderato way.
The firnî owes $18,000, nearly altogether 1o
Montreal bouses, to pay wichbie they have nomi-
nal assets of 512,000. A vrit of attachement bas
beeli issued, at suit of eue McKenna, the action
nrising, it is said, out of somte accummodation

given by the latter pary.
- Il consequence of a discovery made soie

time ago, the directors of the Huron and Erie
Loan and Savings Institution of London, deem-
cd it advisable to hare an investigation made
of their books. The resultshows a deficieicy
of about $6,500 in the accounts of the manager,
L. Gibson. Tbis amount lias been abstracted
during the last tire years and covered by irre-
gular entries in [lte books. On the discovery bc-
ing made, Nr. Gibson immcdiately transferred
S4000 worth of stock lie held, and real estate
sufficient to cover the balance, so that his sure-
ties ivill net suffer. Mr. Gibson bas always en-

joyed the confidence of the directors, and at
their lait annual meeting tliey increased his
salairy froe $2500 te $3000. He lias been sus-
pended in the meantime.

-Oie of the leading firms of Hantsport, N.S.,
Messrs. North & Porter, have called a meeting
of heir.creditors, and it is said their statement
asbows a deficiency. Tho senior of this firm
is a prominent man in the above-named section
bas represented the County in Parliament and

Leadin Vlolefsale Trade of Toronsto

ESTAELISIIED A. fD. 1840.

PETER R. LAMB & CO.
IVIANqUFACT'URERS.

TORONTO,
Blacking5r,
Snlow Bhackin
Leathser Preserver,
Elaniiess <>11,
Neats root 011,

ONT.
Gluie,
Ivory Brlalc,
Aunial Char~oal,
Super Phosphuîlate,

one Dus4t.

The Toronto Tweed Co.

Hird, Fyfel Ross & Co.
CA.N D I A l

WOOLLENS,
14 FrOnt Street, East'

TORONTO.

Hamin. n1t, Lourb.ty & o.
MaiifactLurers' Agents,

Commîisleon I5[erclannîts and 11 uporters10.

OF

HEAVY METALS, &c.
43 DOCK STREET,

S T. JOhIlN, N.B.

bas been a large and successful ship-builder
for many years past, but has felt the recent

depression in common with all otbers. He hias
large interests outside the firin above mon-
tioned, beiig a partLer in tlie bric-inaking
firi of North & Shav, and also in a store at
Horton Landing, carried on as North & Currie
besides baving large shipping interests. He
bas always had the naine of being well olf, and
may be able to lift North & Porter ont of their
difficulties, though, being so wide-spread and
locked up, lie mnay ind sonie dificulty in
doing so.

-S. Benford, a butter dealer, whlo bas been
in business on M1cGill street for soine montbs
past, departed stddenly the end <f lest week.
He bad submitted a sample of butter for analysis,
and some people think that perhaps its quality
hadsoiethingto do with bis goingaway, but it
is generallysupposed ttat helhad beiou proparing
for a burried exit for soine time. lie claimed
to have a machine for working over bad butter
and converting il into a saleable article. If
there was any virtue in his prucess he as bad
abundant material to vorl upion for the last
year. A numrber of the butter dealers hava
been victimized fer small ainoutits, and he has
numerous creditors in the country. His liabili-
tics are variously estiniated up to $10,OO.

- One of the Toronto Loan Societies bas
been gleaning some uwonted experiencere-
cently. A party of speeulators purCrbsed a
tract of land in Essex County, Ontario, on the

q7i1î10+'_týÀt ÔÉ à1ýb i Sb



THE JOURNMAL OF COMMERCE-FINANCE AND INSURANCE .REVIEW. 235

Leadn: W Ie'ale Tradeu or lontreal

M. E. DANSEREAU,
17 St. Lantbert 11W1,

MONTREAL,
Sole Agent in the Dominiîuon for:

9tess. FAUItII FltIr iWS Ilordeaîux, Proprietors of
rnait-aose, Cliateau du Gay, Cliateau Ln.

bur( lie, Bordanux Vines. Coglacs, Clianpallgnet's,
Sacramental Wines, etc.. etc.

Sole Agent for ANDItE. ARtGOT. proprietor Nuit's
(Birgidy) best.Wines of l1urguntly, Nit's.
Clhanbertii. Beaune, Sillery, Romande,Clos-You-
geot, etc., etc.

Merclhatnts and iiidivlîuals. purclmser Of Frencli
Wines, Frencli Branilli, (or Frane') wIll linit It ad.
Vaitageoiis to address tliîenselves to Mr. M. 1.D,.
sereau, wn alse iports French nodt of every dles'
cription direct 'rom Lrance, at tlue liowestprIces, and
or tihe best quali ty.

HILL>,MITCHELL & GO
Nos, 287 & 289 Cormmissioners St,

Distillera and Manufacturera of
CORDilALS, CH-OICE FRBU> E' SVRUPS

TfOtK GINS, lI'TTERS,WHI» A S K EH1cr ES, iUt AN Ds, & Vc.

PRICE LIST, Feb.22nd,
Ginger Wine, Extra No. 1,90t. to !5,e. ler gallon;

Caises $3,50.
70c. to 75c.

Cases $3.00.
No. 2, 0c. lu ùbc.

Old Toi Gli, P'xra No 1,L lo $1.35 prgallont
cii-es S5O.-5

ql.00 to $1.10
Cases$4.75.

No. 2. 9,e. te 95C.
CIoice Fruit Syruls, 90c. to 95e per gallon

Cases $3.00 to S3.25.
Jolin Bull Bitters, large Cases $5.00 tu s025;

smli l $4.00 to 84.25.
Brandies-Registered Brands 11.00 to $1.70 per gal.;Cases î3.50 to'S6.eo

Prize Medal and Diploma, Exposition 'Univer-
selle a Paris, l867.

Silver Medals, Provincial Exhibitions, 1868,
70O 73.

outskirts of W'inidsor, and huving sib-divided it
into building lots, proceeded to erect a nuiber
of buildings Ilreon. The Loani Society was
induced to advance monley on the properties,
and, in order to iaintain lte Value primarily
agreed on betw'eeni the several parties, the plan
was adopted of one speculator contraeting with
aotiter of tlie ring to ercet the dwellings, who
in turn eimployed another of lhe party tu erect
houses for iiin, and so on, in a circle, in accord-
ance with the character of rings generally.
The Loan Society advanced somte 550,000, and
now, wlen it is too laie, have learned that
instead of the suin being within the value of
the property, it was greatly in excess. if Detroit
should grow ccross the river, ierhaps the pro-
lerty would eveitually becoie a good inîvest-
ment.

_It is reported that the Pierreville Steam
Mills Co. is in trouble, and that a ivrit of at-
tachinent lins issued. The coinpany is not

chnarteredi, being a gencral partcership between
several local ierchants ad two of our lead-
ing French Canadian citizens, one ofwhsom has
only: recently become iuterested by the transfer

hi Ili f hie interest of one of tþe original

LeadIng Wholesale T'rade ofr [onstreal.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
ýVHOLESALE lRUGGISTS

iD

MANUFACTURING CHEMISTS
MIANUFWACTURERIS 0F

Llnseed 01.
Whlte and Colored IPitsa,

Putty,
Calcinaedf Plaster,

Lanid Pinaser.
DRUG AND SPICE GRINDERS.

IMPOITEas OF

DYE STUFFS, NAIiAL STOR ES, OILS, .&c.

382, 384 and 386 ST. PAUL STREET,
MONTREAL.

Work resuimed in FOUNDRY snd WUliKSHOrS.
URlDEIIS Fit

HARDWARE,

Stoves, Iron Railings,
OASTNGS, &c.,

WILLI RECEIVE PROMPT ATTENTION.

. R., IUES & VO0,
QUEEN STROEETf, MONTREA~L.

partiers, against oVli lihe li a heavy claim.
The coinpany lias feit the depression so preva -
lentanong ail humber prod«ues niost se'erel y,
and a year ago were obliged to seek an exten-
sion, whicli they obtaiied. A t. that tIie they
showed aî surplus ot' about $120,000, we undr-
stand, but largely locked up iii logs and imanin-
factured lumber, whilch i tiey were inible to dis-
pose of, ily besides hal l lita eary clain for
lumitber sold, pilon wbich lthey have not even
so far, we bel:eve, bcen able to realize. Within

lthe last few mntht lui have been subject tn a
number of smts, several being for very large
amounts, in one instance reacling 150,600, and,
thereforethe pîreseit actio: canniot be considered
as surprismng.

- The Ottawa Agricilural i nsuranice Con-
paty bas deelmetId 1 i roper lu suspend Mr. James
Bliackbu, hithierto the secretary-in atger,
pending an investigation into the alliirs of the
institution. Tlhose wlo liaive lnoivi Mr. Black-
bun wil l be astonlislieil at wh'lit isinplied by
such a stel, and we hlope it is nothing more
than the iresult of Soue diflerences respecting
details of mniagemnit. Tbc shatreholders; w-ho
are chiefly fumiers in itat district, ire greally
dissatisfied tt iltheir iivestiments have îlot paid
better. We are assured the allairs of.the cocu-
pany are all riglit, but the investigation now
going on by Mr. P. S. Ross, wlo lias lately
become glimost notorions through the exam ina

Leadtine Wholesale Trade of 1Uost real.

HENRY CHAPMAN & CO,,
Montreal.

Sole Agenîts in the Dominion for: -
Messrs. Gonzalez, Byass & Co., Xeres de la

Frontera, lierries.
T. G. Sanodemnan & Sons. Oporto, Ports
Butler, Nephew & Co., ' do. do.
Pablo, Oliva & Castles, Tarragona, Red

Wmles
Leal Brothers & Co., Madeira, .1adeira

Wines.
Theo. Roederer & Co., Rheims, Cham-

lingnes.
G. il. m Co., Reims, Chai-

Pagnes.
Louis Renouf, Ehram, hampagnes.

" Cuzol&Fils& Co .lordeaux, Fruits &e.
Pinet, Castillon O., Cognac, Bran-

dies.
" A. Hloutman & Co., Schiedam, Gins.

R. Thorne & Sons, Greenock, Whiskies.
WIII. lisav1, Ftirman & Co., Glasgow,

Whiskçies.
Machen & Co., Liverpool. Export Bot-

tiers of Guinness & Sons' Dublin

i Roht. Porter & Co., London, Export
Bottlers of Bass & Co's Ale.

. i D .. hoison & Co., Leith, Ginger
W'tie, Ohl Ton, &c.

}iMr. Wm'. MEwan, Ediiburgh, Scotch Ales.
M r. Lawreince Joyce, Liverpool. Pickles,Saices, &c.
The North British Co.,Leith, Palnts, Colors,&c.

=9- Ordern onu'. f,' f it romtj;ie (lie i hletre (rude.

We have nlow on hand one cf the largest
and best assorted stocks of

ri tin , JE l
AND

OTIHE R PAPERS.
Plain and Fancy and Office

Stationery an. Requisites
Wde solicit a call wien vou are in the city.

Jobbing orders from the Country
Trade solicited.

Oi- best attenftion to, and prompt execution
of stie, wvill be given.

MORTON, PH1ILLIPS 6, BULMiErý,
MANUACTURtI3nG tr:MORTZIND ZTATIONERG,

375 tVOTIE DANE ST., 2110NTREAL.

(,ou of tie Canada Agricultural affairs, wil
satisfy the public ecuriosity in the matter. Mr.
James Bourne, formuerly connected .with the
Stadacona Insuirance Conmpany in Iis city, is
secretary pro-tei.

- Mr. A. iciltosl, forwvarder, Ottawa, coim-
plains of our item oflast week with refereice
t1 bis iflhiirs. if any of his creditors did pro-
pose to give him 5, 10 and 15 'ears in whicli to

luy of lhis compîîîrouise it was probably donc
by wiy of a joke, and wre arc sorry lie slould
feel hurt about, it. 'Wve iunderstind itat his
Crelitors, syipatlising witli the way lie bas
beent treated at Albany, ivere qiate willing to
accept 50 cents on ithe dollar, and to give hn
the someliat extended time agreel on to puy
it ln.
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H SUODEN EVANS& C0o
(Late EvANs, Maîciti & Co.)

WHOLESALE D/RUGGISTS

Pharmaceutical Chemists,
41 .ro 43 ST. AN BAPTSTEi T.,

ONTREAL.

Evsî, soiesk Co., ' EvAa-s Lescimî&EIvns,
Lverpool, Eng. non

Lua uo L î I oiîisi 5'WILLIAM DARLING& CO.5
ronin'oas suis O

Metals, Hardwar-e, Glass, Mirror Plates
nair Seating,, Calrrlsuage

llialer,' Trimialig iland Curitd 1air.
Agents for Xfssrs. Cliss. btiinglair & S.ons, Minu.

Itacturers et %Vtsialow Coritc.

Nio. 80 St. Sulpice, & No. 379 St. Paul Streets,
MONTREAL.

1878. 1S78.

SPRING STOCK
COMPLEtE

IN EVERY DEPARTMENT.

WVe shall keep OUR STOCK W'ELL ASSORTED
bils sesoi, and ivite those 10o1ling Jor a
(lesirable stock. to iaake a visit te our estatblii-
nient,

ST. JOSEPH STREET, MONTREAL,
. ATxEs cLAXToN & Co.

FaN&AcE: AND )NSURANCE JI.EVIEW.

OTRAAPRIL 12, 1878.

GROWVTI AND DECADE-NCr 0F NA-
TIONAL WEALTI.

Suci is the title ofan article in flis last
number tif the New York Ban1ker's 3aga-
zine by Dr. George Marslind, the assistan t
secretary of the United States Baikhug

Association. 'fTie article is a review of
twointeresting papers,oct comn.icated
ta the Lonsdon Economist, by Mr. \Vm.

Jlatlbone, M. P. for Liverpool, the tller
read before the Royal Statistical ISociety
by My. 1obert Gillin, liead of tie Statisti-

cal Departmrient of the Board of Trade.
TlIese eminenit, political econoiists diff'ei
'idely f om cach1 other os a subject of

great interest te which they have bath

given their best attention. Mr. Rathbone,
who takces a very gloony vicw of the state
cf the nation, has arrived at his conclusion
fr'om the progressive imr'ease of imports
over'exports. During a period of fifteen

yeas ending in 1874 that excess vus on
an a'e'age cf £56,000,000 p'er annuii, but
hsad sisènhain 1874 te £72,000,000. la 1875

it as £92,000000 ii 1870 £118 000,000,

and ils 1877, thsoîs jtst coniffietcal, un ex-
cess of £22,000,000 ovet' the cori'espoirlii g

period of 1876. Mr. Ratlbonc maintains
that the vaille of' these iaîîuorts uisst lie

paid by tlis followviisg mens : Jst, by il an
net procceds of exports plus aiy freiglits
earnied onl thoir transport by Brit.ish ship-
oniers. 2nsd. by the profits of trado others
than ourt expoit itrado carried on) for
accounsit of tIis country ta supply the
wîants of foreigniers. 3r'd, by revenues
derived fromt foreign stocks aid inîvest-
monts. 4th by the sale te foreigin colun-
tries of stock os a other iivestiments and
5tlh, by the axjport of specie beyond wltat
is msercly passing through fli couitry in
ransitu. Ieynents frot the iirst thrce
sources are held to be paid out of incomse
frons the last two out of capital. M.

LaLlibaoie proceeds ta aenquire liaho fai the
excess of impiorts cani be paid froin the
first threle sources, as, if the oilier iseais
were resorted t, flie resti, ivould bc ta
lessen the capital and sui ite prosperity
of the coin try. 11 e leains from t e Board
of'Trade rea.ns thait tie elaie of' our cx-
parts lias bien limiiiiishilig ig tie
past few yearis, oe catise 01n whicht is tlhec
cessation of tli imprudent loans niliae 10
l'tuaiiîcs' saioi as thoses for ailronads in
tIe Unitel States. tider the 2 id lical
M'. Rathbone secs no hope of inprove-
ment. 'lie priicipal iteis tnitier this
Ieta is shipbuilding for foreigis gaens
ments and ship owners. Tie importatioi
of produce frot tlie Est ta the con itinintît
vin Eniglanid has fallei ail, antd consequent-

ey ic prolits tc baikers, sunerchanse,
carriers and brokers. 'lae revenues froin
foreign loans contstitt te thaes 3rd lead, and
Mi. Raethbone fears that mslaniy of thsese
were imprudent,, and have tu'ned out
worthlcss, and b inifers from the increas-
ing signs of' econoiy ainong flie classes
who hold foreigin investme ts most largly
that at all events this source of incoine
has not increased. Msr. Ratlibonse acliits
that lie has io suflicient daiat it nhich
lie cat judge as to the caxtnt of the sales
of foreigna sectites, but lie cites evideice
frtom the Tiies of flis considerable sales
of iissian bonds, amuting to ut cleai-ing
out of inany nillionis, and tlien notices
tie fact that wre liave been large sellers
of Anerican securities. The prouceds of
tiese sndes have. helped te pay for our
large imports, but it iwill be evideit tiat

in emnploying thesc funds w'a are con-
suning capital aund not our' income, and

" are w'calkening the fsiaicial position ofC
"I tis countr'y." Mr Rathbone next ad-
verts ta the fell in the stock of coin and i
bullion in the Bankc ofEngland, aiid taki ig
two cori'esisocdinsg periods ii 1876 asd
1877 shWs that soniething jlke teh

millions must have been exportec. le
concludes his letter to the Econonist in
the following w'ords, which Dr. Maislaniil
has qaoted in his article:

What, then, arc the practical conclusions to
wiicli tlesc propositions seein tu point?-

lst.-That ic country, as a whole, las beci
extravagant, anal lias overspelnt to ani extent
which is rediciiig its capital and eating into
its savmngs.

2nd.-Thîat ere long this extîagance wilt
accessitate a great deal of enforcei econoiy,
attended by imuch individual suffering and cou-
siderable stringency in the noiiey market.

3rd.-Thiat, as a stringent money market,
after a long period ci' abundant money, is apt
te develop jidden sores and to create a Unie of
discredit, it is iicumîebent on prudent nercliants
ciîd banikers to heep their resources well in
band, a d cnflue ticir opemattons NviUîin very
safo lhîîîits.

Beafre noticing Msr. Gifin's paper ve
niust remark tliat Mr. 1arsland lias not
taken into coisideiation a very able
review of Mr. Ratlibone's letter by the
Editor of the Econoist. Tie Jacononste
gives the annual averages of bullion leld
by the Bank fron 1871 ta 1877, and proves
that in 1876 it iwas exceptionally larger,
and that, though less mn 1877 than 1876, it
was larger ln. 1877 than mn any of the prie-
ceding years. He maintans that what-
everinay be the casein tihelast twoor thrlee
years, the balance of indebtedness in the
previous fiteen or twenty years cannot
have been agaimst lingland.

We shall let the Economist speak for
himsel.

Our resorces, ui ni ians ofpianment, ina' be
nis 1lr. ]iiatlboîie ratiids lis mallde ii either
froim incone or froin caîpital. Tle mere fact or Ie
imports of the counitry so gretl'y exceeding ie
exports nea not cause the stightest alarm, if tie
country possesses the menus of payiîng for tlen
out of its income. As ias been wel said, Il iua-

factures usigt >louriss and prosieity exist
amnsig uts, ivitliut su. sinigle article ai' exhsoit
ever being iade." We desire to set a riglht

value on the importance f oar expiort trade,
but if the cotintry cas provide foi its reqiirc-
meents front other resources, no One need b
alarned at the faet of the inports risin te
sus inprectedented propo'tions as tiy ae
udon e ccutly. As flic aupparnit balane of tlie
iiports lias been for so iiiany years largely ini
ec'.ss of'flîc experts iwithliaît aîîy disiasirouis
resits follo-ting, we sîay tise it isat Uic douae
try is in a position to pay lor a very large appa-
reit excess without tvenching on its capital.
The question is liow far it may go in that direc-
tion.As ireviously ientioned, the state oftrade,

ic proportion between impiorts and experts
doNwiî'to aboittliree yenîrs aga, show's that civil
ta Usas. pierioal ire W'ee uit sîseuîting or t capilai,
but accuni lating it hIrgely. We have tuis a
rougi basis on whiclh to found an inquir

'h'e filets wllich wie lave enîdeavour'te to lay
before tar readers shtowî that, taking the ilole
bearings of tle case into consideration, w'ith at
eniormsois apparent balance ot im ports over ex-
ports against lis, there lias existe nevertheless,
o" ai .verage of yea'rs t least a practical
equilibriuin. %Ve, saj, ai leîast, a .priictical
cnîilibritm, beaisc ia is certain tît thie biUanc
ot advantage fromt foreign trade lias hitberto
been generally largely in our favour. This
average apparcnt balance aaot Gieat Britain
bits beert lsnatiitaiîi6d,> ceipiu.rlstivciy spl.iiliÉ,
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on something like a level .down aboit Io the
end of 1873 or 1874. Titere is reason for think-
ing ltat at that tte a ilitiIl arger lialance
apparently against the counittry muigit huave
been iet Out of its resoutrces il the shape i'
iicomte. Since thit I djate tle resoirces of this

f'lass, the sumts whichl other nations have hal
to pay to lis fotr iiterest oit ioney horrowetl,

imiust, flotr a lime it least, itve greatly incretas-
ed.

Though sote of Dur reint investtiaitts as a
nation ini foreigi secirilties turned out bidly,
others turnied Oi tw selt, and t e amtount (If
itterest which wa e are entitled Io dirr, and do

dranw, frot foreign countries Iluidouijtetly, inot-
wvithistatniling ail ditwbtLacls, increased greatly
in the last few years.

Mr. Gillin uimakes hlis calculations in a
w'holly difrerenit mty. He oileavoirs to
ascertain the am11onnît i'o the existinîg capi-

tal or property in Greant Britain. Hfe
bases his calectlations on Vte inîcomîe-tax
assessrneits, and capitalizes these.

We shall quote lis own words

This is the caiitazed value of the incom e
derived front mcilital, uîsing as far' as pOssible

lthe data of' tlie ilncume-tax retu rns as th e basis
ti thle estiliate. It is a bewilderimg ligiire,

tabîoutt eleven times tIhle amîountî i or the British
National Debt, wvhili mauy thus be reckoned'

nivlit ii ser'tss, is tî liit bile. NatNl 7,500
muillionts ait orn titis îîîîîîîitîî I esides, itîtîsi lie
reckoied lis incoie yielding, only tlie remiainî-

ig 1,000 muillions beinîg set Iown Is lta vahlu'e
ai ioveable proIpty I te direct roperty of'

inperial or ocal thorities, wticli tIdoes lot
yield anty indivuitlial revenue. 'Tie suigges tioi
imay perimps be made that to somi' extint ihese
tire oiliy figures in tilt iecouti 'liTat the capi-
lal outlay oi the soif, pltIt t, IIIIclininery, facto-
ries and ouses of Eiigland, Or at the circila-
ting capital, of Etngtisl imidustry, weoutil not
conte to se mach. tit; in reply', I w'ouldi s1a
taut, wiiiie there is lin evideice one vay%' or lite
oller as to wiat tle nday Is iee, while we

shall iever knoswhat it hills cost, flomt geIte-
ration to generation, to give us all this ittei-
lance, there is cone jtsltilication ltor. thinking
tlut the values are stiible and not t'antsioty.
They represen t a estate oi t irtyli -fou
millions of' people have filiities l'or produiction

and distribution, ihich ittst be rqutal, all i
IlI, to the facilities exisinîîg an'where else.'

iGenterally, T believe it wsilili be dmiittel,
tihese detaiis correspond wiith what we should
expect ta ind. Tie stmali increse in fallis a and

armers' profits is wiat wte s11t1hul expect te fiid
'rom tlie cominpative stationariness of agricul-
turai industry, ws'hile there is a comparatively
large increase it railways, somew'iat above the
average, and an enornous increase in mines
and iron w'orks, corresponding to lthe tatiti le-
veloîtient of iron and coal ining unider lte
influence ao' the ilnfîltcd prices of 1871-73. lit
the latter case, prbably, part of lite itciease
may be due ta improvet vaiatiotiets, but it is in
this directio ertaintly ,'%e shouild iave looked
for a.great increase. St far as il goes, aIse, the
increase of public fiIlls-.schele .- is in cor-
respondence with Ithe ftat of immense publie
eoans to foreigin coontries in recent years,

though it does not iidicitie, w'e beleve, the fill
aunount or the increased lendin to foreignt

countries which we ae endeaivored to allow
lor o bii1'vise. Tie it wlhicht wtail perapltls
excite nost surprise is lthe incarease oi otier iii-
coue.tax incote, pritciptlly traies and pro-
fessionls, and publie compniies. The estiinated
increase amonts to 409 nmillions sterliig, ait a

ltal of G51miilions sterling in 18G5, or seventy
one per cent. Sinice 1855 the addition to capi-
tal-has beeiî imimensely greaier in proportion

1an the increase of popuiation, whîereas popu-
lation hatsý increased about ole per cent. per
annuln, property has inercasei three to four per
cent. As regards the question of the muargin
of taxation, the figures are absoluteIy uastound-

ing. The apparent iicrease of' capital between
1865 and 1875 alotte is 2,400millions sterlin -
that is, about three times the amount of t u
i itish National Debt. Tiat is to say, Gret

liritain lias aquirei in ten years ilire times
the amnount of ils debt ; il couild pay.te debt
ti.ree limes over, and still be as rici as at the
beginiing of' the decade. Al llowi ng tait toa
keep things i equiiilibr'inmtu there ouglht to bu an
increase of capital pai pussu twiti the incras e
of population, tie inîcrease of capital in ite ten

ycars (1805-75) mnerely to keepi the, couniitity
as rici as it w'as, would only have been a litile'
over G00 miloins sterling. )eductmng this from
the 2,400 millions sterling of actuital im crease,
we have stijl a soin of 1,800 millions sterling,

or tweo and a half times tIhe National Debt,
which the nation could afford tt pay, and stil
be as rici indlividtailly as it was ten years ago."

Dr. Marsland lotbts the correctiess of
Mr. Gifin's mode of' capitalizing licorne,
btt lie has no doiubt that aill wvill ngr'ee
thatboth'Mr. RathlboneandMrG. iin,and
]et us add the Econmbîis, " have (lotie
"good service to political science and
"legisIation in starVting these interestting,
i iuitfiul and practical discussions."

Srowever deserving of plaise the respec-
tive writers ont a subject of stch] publie

interest nay be, we ownvt tht we stb-
scribe unireservcdly to the opinions of the

late Lord Macaulay, who, in ene of lts

brilliant esays in the Edinlmrgh eciew'c ,
titus writes i the year 1830 as to the pro-
-ress of the Nation

H1istory is full of lie signs of tiis itaturtil
progress of society. We sec i alnost every
part of the annttals of nattiknd lov tle in'us-
try of itdividttalts, struggling utp tgtinst w'ars,
tatxes fauines, conflagrations, nischievouîs pro-
ihibitions, and mure mischitevous iroteLctions,
cteates fister than gov'eritttettls cin squitildet',
and reptirs whatever mvadiers can destroy.

We sec Mhe capital of nations increasing, and all
the arts et' lite aproachig itearer ,nid nearer
to perfection, l spite of the grossest corrupîtion

and tIte wtldest profasion ot the part of rtiaIs.
h'lie present moment is otte of great disitress.

Blut how stall vill tlait dfistress aippear wien
we think over the iistory of' tei last forty

yetars;-a war, compaîred witi lhicht aili otiher
wars saitk i mtisigmtiicatice ; taxation, su'h IS
lie mtost heaav'iy taxedl people of i'rner t imîes
colid not have coneeived ia debt larger ithan
nil the public debts tliat ever existed ini the
world adled togeiteri the fotd of the pteople
studiously rendered dear i the currency ipruî-
dently debased and imilrudeiitly restored. Yet
is li country poorer than im 1 907 We fuilly
believe that, in spite ao' all lite inîisgovernimtent
of lier rulers, site lias been almiost constantly
becomtîintg richer and richer. Noiw and then
there ias been a stoppl)agte, itow and then a
short retrogressionî; but as to lthe general tei-
deny tera ca lie nodoubt . A sitgle breaier

tay recede, but tie tide is evidently comtting lit.
Il te were prophesy that il te year 1930,

a population of fifty millions, batter Iid, chid,
and lodged thai the niglisi of our tite, ail i
cover these islands ; tlIat Sttssex antd utlttstitg-

donlshire wvili be wealthier than lite wealthiest
parts of lie West- Riding of Yorkshire iow aire
tliat eultivation, rici lis that of ainower-gar'den,
will be carriedu tilt 1 the very tops of Beln Nevis
and 1Helvellyni ; that machines, constructed oit
principles yet undiscovered, vill be in every
house; that there vill blie no higitays but rail-

roads, no travelling but by steatn and our
debt; vast as it secms to uîs ivili appear to our
grett-grtndliiildren a trifling enictinîbrance,
whiai migit easdly be ptld offT i0 a year or two,

many people .vould think ns insane. ve pro-
piesy nothing ; but this we say-If any persot

had told the Parliament ivichi tmet in perplexity
and terror aifter .the crash in 1

720, that in 18b0

the weallth of England would surpaiss all their
wildest ireais i that the anutital revenue vould
eîital the princilial oi' litaIt debl iwhich they

coisideretd as tnit initolerable burdeti;' that
i'or onte manî of' 10,00N. lit livinir there
woild lie live mten of 50,0001; thtiii Laon-
dnlt w'ouldi lie twice as large and twice is
poutilotis, aul tlat, herteless, lta ttaitiy

wrould have diminis iel ta onîe-hl hatit t, it ite
wis ; tit lthe post-oilice wouild bring mîore

itoît the exchieuiiter thanttit lthe excise mi customtis
had brougt in togetler mtlnet Charles i[.

iit stage'-coaches tiouit runî frot London
IoYork in twenty-four hiours; iht mon would
Saul withouit wind,(1 anid wvouldt be beginning to,
ule aitloutt horss, Our ancesors wuli hve

given as tmuch', crelit to lthe prediction tis they
gave ta Guilliver's Travels. Yet Ite prediction

would hae eeom iL and Ilhey wvouldi have11pîerceived thit il Iras Iiot iltiogether absuir ii
they hald considered t t th lie country was then
raising every year t st ti'l whici wut ld hatve
jitii'cttttsetl tue I*eesiitîitia of' the ret' [le a f li
t' lait ttgealtts, tl lttes w illtt isup1,arted tlt
goverinent o Io l izbeth, ihree ttas wliat in
.lte time ni Oiiver ronl ell had been tholuigit
intolerably oppressive. To amot all men the
state of' things tider 'lhi they have bee used

to live seetms to b lthe iecessary state O
tl'inîgS. We ive iritd it satid that. rive ler
cent. is fite nattiral inierest, t' fmoney, lthtt
twelve is tlie iattral iiumbLîr ai' a jury,

that forty shillings is the naural qtualiication
ai' a couinty voter. lieice it is flit, tliougi

in every ige ex'értybd3y knows tit 1il lu tis
awtn toile progressive iiprovemîent has been

taking place, imbodiy seeis to reckoou ait iny
iiprovem eit litring the iext geti't'ion. We
catot lbsolut îely prove tItuI tihose are in error,
who telt us liat society has reaciel t turntinLg

oin ,-tht ' inve seetn otr best days. lU
si saitl i wi ito came ILtore tIs, tnd iith just

as tunth apiparent reason. I A imillion a year
svili begar is " stid the patriots of' t40. 'T3w0
Imillions al vetîîr wsill grind lte coiimry to

' Ns lthe cry in 1000. 4 Six millions a
yt t of bti'ty millions! i" exclieild

'it ite hight allies iae beau it rteu of is:"

I A hîtndread fot Orty millions of debt i " said
.Tunlius - teell mauity 'e say tiat, wle owe Lord

ciathain more I itan we shall ver aliy, if tte
owe hîîi sucit i loi uts tihis."" Tiw t to hutdred
and lorry millions o' deit i " criad tilt the states-

ien of 1783 in chouruts ; " wIhat aitIlities, Or w%'ihat
economy on lit part or i n ittister', cau Save a
country so burdenîieI ?i " We kntows thtatif, Siice
1783, io fresih debt hid be ici e'li
increlased resources of the couIntry wouIld'havu
entableil lis to definy thIt birden It wlticl Pitt,
Fox, and Bunrke stood atghaýst-to defray il, over
and' over atgit, iatd istate witiih much lighiter
taxation than whait we have actuaflly borne.
On wts'Itt principle is il, litat wien wte ste titi-

thiig but inptrovetnttt.tt belhind us, we t ex-
peuct nothing but dete'ioration before us 1

A P'ART'I 'AL BUSINESS RIEME DY.

Ithas beens sail ilitt discontent is be-

coming a promiiient characteristic of the

tige. This liscontent though good as anl
occasioIna splur, tends to weaken and dis-
tolt acVisvity te inoment it becomîes a

chronic disease of the imlind. At a timue
wheni ail inter'sts and all classes suier

because of' ulsIsI$s dep'essioni, policy
deinails that every person Io all lm im his

»over to romiote a change for te better.

Nothing cai tenu more to prolong the pre-

sent dtll period thtan for mel to go about
Iaong theil fi enîds complaining of the

tliard tiins'" predicting tint tinls firmI'i

and tat ente'pr'ise will f'ail, and generally

adding iteir budget of fears and predic-
tions of îvorse seasois in the futture to
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increasc the generai glooîn. If commnuni-
ties devote thjeir time to looking and coin-
menting upon the discouraging features
of' the business outlook, we can never
expect a revival of trade anid industrial
pursuits. Confidence and cheerfininess
mîust be ready toa velcome and labor to

briing about better times.
lin every community there is a very

knowing class oi misanthropes or grim-
blers, persons who are so sure that the
world is going to uin that they resent
every attempt to cofniort thei as an
insult to their sagacity. Their croak
drowns all cheerful melodies. Like Jac-
ques, " they cai suck meliencholy out of
a song, as a weasel sucks eggs " Charles
Lamb speaks of one of these, a companion
w'ho in the gaine of whist wias ahvays
grumbling because he hald so feuw trumps.
By soie artifice in dealing, the whole
thirteen ivere givei hii in the hope that
soine sound of glee might be elicited, but
after examining bis hand attentively he
looked more wretcbed than ever. "'Well
Toin, said Lamab, "lhavenî't you got trunps
enough nowv ? " " Yes," ras the growling
answer, 'l but Pve go no other cards 1

A generail revival in business cannot be
brougit about by any single agency, but
relief nay be aiffaorded and confidence

nuickened by siallacts if they are per-
foried by a considerable portion of the
community. For example, the tendency of
mnanly people to keep possession is long
as possible in such times as these of ainy
money they can get. Many will ruin up
large bills at the retailers and pay as sinail
a part of them as possible when they might
pay the whliole. They <lo not do this
because they do nlot intend to pay, but
because they desire to store their money
until better times cone and payments
can be made more easily, or they must
see whether or io there wiil be a war in
Europe to help thlem. Ma'ny such debt-
ors iold tbe money partly tLhrough fear
that something adverse will happen.
They are looking for a worse instead of a
better future. As in times of panic, men
hoard whatever they deem safest, so in
tines of depression and business uncer-
tainty nen protect theaselves as they
think by hoarding as mucI as they are
able and paying out as little as possible.
Snall bils go unpaid 3 collectors are dis-
inîssed wiLth a demand for more tine and
the dolerous complaint ofI "liard times,"
and thus thousands of dollars are kept out
of circulation.

As a consequence of this policy the
retail dealer cannot meet bis bills to the
wholesialerr manufacturer. Ile gets an
extension7 payshbigh interest, sacirifices his
profits, and in many cases under the invita-

tion of the Insolvent Act, suspeids pay-
ment, and adds to the uncertainty which
niore thau anytling else paralyzes trade.
Iow much of tbe present busiiness depres-
sion is due to tbis cause cannot be estima-
ted, but within the retail business and
the sialler traisactions vlich af'ect the
majority, has hd a very serious influence.
The'dealer wlio sends lis clerk ont Nith
fifty snall accounts, and lias bis imn
return w.ith $50 whveln lie sbould bave liad
$500, and inîiglit have liad it, hlad the
debtors called upon paid every dollar
they were able, gets very glooiy views of
the situation, and tLese lie coninuînicates
ta every man li secs. The whiolesaler
iwlo expected $500 fron the retailer, and
gets but $50, is malde gloomy in the pros-
pect of lis naturing notes. Everybody
about the baniks anid overy man he aioes
gets a more gloomny impression of the
situation wlen the wholesaler goos amnong
lhis creditors and begs for an extension.
It miglt lave been different liad A, B and
C paid every dollar of their bills wlhich
they wiere able, and ii possible liad dis-
charged the whole anmoiint. 'l'le retailer
wvould have come to the conclusion that
" timîes are lookinîg up a little," the ivhuole-
saler wvould be encotiragcd to have the
retailer come forward cleerfully and paiy
his bill, and thus cheicri-fiuiiess and confi-
donce wrould extent a arouid.

Business ntd indistry colIuld b greatly
iiproved in every comminîîunîity should all
classes promliptly pay thei, simiall bills as
far- as they iwere able. ILt woiild take
ioney hoarded away perhaps against the
"rainy day," but the paying out would in
nine cases out of tan blot out the " rainy
day."' The nioney thus paid out w'ould be
put into circulation, and il people vould
act on this principle and seek relie by
paying small accoutiîs, every $5 or $10
bill would be a missionary in the commu-
nity, cancelling debts of $50 and $100 in
two or three days, and eveittually return
to the man wha irst sent it forth. This
plan would give relief by quicening in-
dustry. J the retailer collects lis ac-
coutnts lie iwill have a sinall profit and ivill
be encouraged to make those repairs on
bis hause aor store wiich lie has long
conteinplated b his house must bepainted,
and what will be true of these tradeismen
ivill prove truc of the wvhole conimunity.
The nechanic or tradesîman will find a
denand foi' thei sktilled labor and their
wares for whiclh otherivise • there would
have been no demand and aven the
farmer will reqjoice in an increased,
closer and consequently moie profitable
market foi- lis produce in proportion to
the number of persons pr ofitably em-
p.loyed throughout ti eountry. The

inman who owes noney and cean pay is
keeping thait whlioli really does not beloiig
to iuîm, and is to liat exten a borrower
fron his creditor, wlio may be riuiied
imeantiie because he cannot comimand
lhis own. 'rte great trouble throughiout
the coinmunity is that nearly everybody
otves everybody else. Lot there be as
fa, and fast as possible a general sqtaring
up, and niucli of the " hard timtes " coin-
plained of iill ais rapidly disappear.

FIRE INSUIRANCE RETURNS.

in exaniiming the returns for 1877, tle
question wlilh comes upperniost in the
imiinds of those wlo are more directly in-
terested in the business of fire underwirit-
ing in Canada is not how much. lias been
made during 1877, but ratheri how little
lias been lost. Te Abstract issued by the
Insurance Departnient ait Obtawa shows
alniost at a glance the effects of the terri-
ble disasteri at St. Johln, N.B., last year,
comabined wi"th the gene-al depravity in
the business througli reckless underwrit-
ing and cuîtting of rates, making altogeth-
er one of the voist years ever recorded in
the history of fire insirance in Canada.
''ie wonder is that the consequences have
not been more serions. Of the Ltwo fail-
tires in the business only one ivas interest-
ed in the St. John disaster, and that had
already received its deatlh warrant; the
otlier shoild never have existed ait all.
We inust postpone particular references
foi the present. The following table shows
the total prenitun receipts and amounts
paid ior- f.ic and iine losses dui'ing 1877
as compared with 1870

Net cash for T'Iti cash To al cnIh

1S77. $ S $
Ciiadiiin Cos 1,518,763 3,7-13,886 4,914,758
Biitish " 1,927,219 2,123,625 6,114,702
American 260,962 268,006 657,130

1876
Caiiadian. ... 4.,125,722 4,376,907 4,302,486
Britisi ....... 1,597,4L0 1,774,955 1,508,395
Aiiericiii.... 260,467 268,617 162,549

The net amount of fire losses incurred
during the past two years were

1876. 1877.
Caian... ..... $1,747,443 $2,537,121;
Britisi ...... I 1,777,129 5,732,225
Amiericanb ........ 139,345 557,309

The preceding table exhibits lie melaii
eholy fact that the net losses incurred by
Canadian companies on the year's busi-
ness are nearly a million dollars in, excess
of tie preinium receipts while the busi-
ness of 1876 showed a surplus in the latter
item 'of iearly $300,000. The British
companies give a still greater discrepacy,
showing toa vhat extent those conpanies
have borne the brunt of tIe fray, as usual,
iu all great conflagrations n: Canada -and
thé United-States. The total pienium
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receipts vere $1,927,220, while the total fti, Rose & Ca. in iiooiatiig fle lasf
lasses aimonunted to $5,732,225. bau, so Liaf lie %v's coipelcd fa 'esorf

.Among the Canadîian companies ivlo f0 Messrs. Gri'anf ]3ro_. & Co., wviose fllan-
show an excess of income over expendi- cial standigaf fli fiuiejtified fli irans-
ture arc the British American and the action lu flic opinion of flic ceuiiiiiitOO.
Western. Aiong the British coipanies Tle coinitee coîside' that theMayo'
doing business in Canada, the only com- ' f e

pany showuig a deficiency iii assets as coini- In 1.iocecting ta England and obfuining
pared ivith liabilities is the Commercial \'aris sccivities foi' fce pur-
Union, a significant fact for insurers to Lion ot li .
ponder over.

'Th folloiig are the companics whoso AU l1lCUJLTUIAl PU0T'CTIN.
losses exceeded $100,000 last year, w'iih ' 1li'oiî'i's iofion foi p'otection i

the net aiounif paid for losses as coi- ag'ictiltui'l p'olits lias been detecl

pared with that of cthe year 1870 fy an oven'lichiug inajority, 18 f0 28.

NETi PAi''''U) volr IASII Sir .J0l11, Iuacdonuald, alfluougi î'egi'cffing

1876. 1877. flic couiso adopted by Mi. Brown, vofcd
North British & Mercai- i'îfli liiiif int noiy, whuicl colisisfed

tile..................$177,26i5$1,052,87G o fita.io Coîse'iafives. 'hi 'esnlt, hiv'
Quee............... ve caiot cosi
Royal.................3-10,7.45 661,- aiiisf sîngling ouf ugrîctilf nai

lit perial ............... '0 piodiiets .br sepaiatc legislafio. Mi.
lRoyal Caniadiai ........ 977 56u179 - asson and Mi'. Langevin int iafc
Liverpool & London &fliî' i'eadiiicss to suipoif a naional poli-

Globe... ........... 118,873 526,275 cy, vhiicl or Cou'se is an indetunife Écrin
Noriherii..............34,865 505,4w liat will bc leff iunex[ulaincd ntit a ia'ty
Lancashire ............ 40,307 151,572 fa'o'abîc f0 if obtaiîs Possession of

1308 845,75 PIC'

.. . . . . . , ,
Unioni..... 55,723 120,-405
............ 23,01 286,070

.. .... 08,08 309,010
.. ...... .... 153,373 250,067
............ 42,839 167,447
& Mainie . . 35,688 131,715
rica........ 100,98t9 115,015

.........,... 2,622 342,208
... ......... 21,048 167,200

AIl the preceding coipanies iwie mîore
ai' less infterested in fhe St. J1ohni fire,
w'hich accounts for the grcat increase as
comnpared with 1876. It is to be hoped
that with thd retucrn of better tines,
grenter care in the selection of risks espe,
cially on the part of youiger' coipaniies,
mîore adequîate rates and a msore efficient
fire organization in our towns and cities,
that the companies vlio have so ably con;
tributed lin the hour of need wvill be al
lowed a long season of' respite fron 1 ike
catastrophes, to enable ien ta recuper -
utc at least a part of wliat tley have lost.

THE MAYOR OF QUEBEC.
We have observed nwith much satisfac-

tion duat tie conimittee of investigation
liaîe conpletely exoierated the Mayor of
Quebec, M'r. Murphy, fron the charges
made against him in connection with the
boan .negotiated by Grant Bras. & Co.
of London. Itappeias that a foimerloan
w'as negotiated in 1871 by the then Mayor
and Chnairman of the Finance Committee,
and that tlis cirenistance operated topre-
vent Mayor Murphy fron seeuring the aid
of'MCssrs. Bariini Bros. & Co. and Messi s.

TUE MOENDMENTS TO iTE STAMP
ACT.

In ouri issue of 4th Januw'y bast we
drew attention te the necessity which
existed for soie anendlients to the
Staip Act.. Wie are glad to sec that lion.
Mr'. Laurier lias akente natter in lanld,
and that ho has a bill now before the
ionse enbodying some required changes

in the law. 'l'lie principal alteration is
thef pr'ovicing of stamiped paper on whichs
instriuiients requii'ing stails are to bc

written. In the event of the stanped
paper not being of the denonination re-
quired for any patiicular instrumient, the
next low'est deioiniiation is ta be used
and the difibrence aflixed in acdlesive
stamlps. W'hen thei duty dcoes not exceed
ti-ee cents it may be pid by aflixing an
aclesive staunp. Wliei the instruiient

is made out of Canada, the duty is payable
wlein it is accepted, endorsed by, or bc-
cones the property of any bank, corpora-
tion or individual in Canada. Provision
is made for the proper cancelling of
staips, and a clause prevides that hen
net properly cancelled .the staimps shall
bc void and of none effect. Instriments
which contravene the Act shall be invalid.
Provision l made for the redemption of
spoiled stanIped paper when presented in

quantities of not less thani five dolairs.
'Te bill wlieii passed will reniove a
nunber of doubts whieh now exist as te
the stanping of notes, etc., and as te the
caicelling of stamps, but great care vili

have ta be exercised by those whlo have ta
do with such instiuments in order to lire-
vent their becomîing void by neglet to
coiply with the terins of the law'.

INSOLVENT ACT AND AMEND-

Is the Dominion Insolvent, Act to con-
trolf the civil laws of flie differeint Pro-
vinces comnprisiing the Doiiiinion ? 'This

estion Crops up wlien ve reiad Sec. 71
of theAt of' 1877, a gthe civil riglht s
of landlords of lie Province of' Quebc.
Have Lie Doinilon Goverinient (havinig
the riglt, ta legislate upon cominerclaI
matters) t.he riight to alter or ,iff'e con-
tracts bctweîen laidlord and tenant?
These latter conitracts are civil con tracts,
not commercial contracts. Can lthe fLet of
a man's being a trader givo tlie Dominion
Governminenf suflicient incidental power
Lo contiol civil contiacts because one of
the conti.acting parties iay happen to bu
a trader, w1hen the other is nof ? Apait
from this question lot us look at clause
71 of amendment or 1876 of Insolvent
Act of 1875, and sec troin an eqiitable
point of view what the effect upon lthe
Parties wVould be if lie'ally caii'ied out.
We first state tlat different interpreta.
tions of the reading of that clanse are
given by ouir leading legal miinds. BuIt
to takce the iatter fron our stand-
point,-for' examliple, a landlord leases to
a trader a store for seven years, at $ 1000
a year, payable qaiarterly ; the tenaunt
(trader) fails on 25th April, that is, goes
into iisolveicy and assignis, his creditors
nay, according to section 71, wilinll ono

week after the first meeting of creditors
terminate the lease. First,-One party, ro-
presented by creditors, resiliates a con-
tract nade by two, wiitoutf the consent
of the second party. Second,-Landlord,
by sane section, may have his storo
thrown upon bis hands on lcthe th May,
after ali the scason foir leasing has gone
by. Third,-The landlord is sacrificcd to
gcieral creditors, and the onîy chiaffel
nmor tgage n' know cf' in Qucbec,desftroyced.
Formerly, under the previous Insolventf
A ets, creditors, if they wislied to resiliate a
lease, alid to give three miionths' notice,
this was subiittecl to, but wfith the last
anenditents introduced without notice.
landlords are sacrificed in the Province
of Quîebec te trade. Is this fair? Is it
right? These are questions te whicli, in
the initerests of the commîiercial coniu-
nity, as ivell as of the real est ate oivners,
we would draw the attention of the pub -
lic.-Cou

-M1fr. Geo. Mluir, manager of the Federil
Bank at Airora will have charge of the new
agency about tu be opened at Kingston.

Coii uier'cial
Stadancona.
C tizens....
Western ....

Natioal ...
Cainada Fire
Britishi Amle
i tna.....
H lar 'rd . . .
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TIE CNSTITUTIONAL QUES'fTON.
It ivould scarcely b consistent with the

retsiect due te thosc whNto hiave noticed our
articles on the Ministerial crisis in Quebec,
whtethier w ith approbationt ot the reverse,
wvere wre te abstain it this stage fromî fur-
ther discussion o the subject. And yet
it is every day becomting more anid more
difficult to mtaintain the imnpartiatl position
ihich we had desired to occupy. The

leading Eiglish Or'gan Of te ex-ministry
aitnouinced in one of its eaily articles on
Lhe crisis that the question as enti rely
out of the range of " party." We trust
that ye shall be excused if we endeavor
as mtuch as possible to abstainf enter-
ing ilto the conflicts of tLite contending

parties, and content out-selves wii adiier-
tng te the viev which weo took in the first,
article that w'e conitributed, Lite elief ob-
ject of wiîich n'as Lo rtfute the assertion
that the dismttissal ot the ex-mtinlistO-s w'as
a violation of Respoisible Governmttentt.

Since taL time ite changes of' front
bave been so iiumerous that. at the
moment twhen w'ie write, ne hardly kiow
whbat position of our opponents is the ele
on which they rely. Tie uitterances of'
the ex-ministers thoinselves are of course
entitled to the htigiest consideration, and
ve do not fiud itt li Mr. Diouchillie's
recent letter, or in Mt. Ciapletau's speech,
there is any protensioi at àit similar to
that set up by Mr. Kei-r, and by w'riters in
support of lis views. We think it very
unfortuntate that any explanations were
'made beyond those expressly authorized,
as the result lias been precisely wliat mitigit 
bave beeti anticipated, vi.z.: stateients
anîd Pounîtet statenents, inivolving charges
ef faiselood, p-eferred in the coatrsest
ternis, againtst the hief execttive ofticer'
of lie Province. 'J'ose wh'o lave read
Greville'sMeir'swilrecolletthtit, after
the dîsnlissail of Lord Melbour'ne's Atdi..i-
istration iln 1834 there were conflicting
statements ofet a similar kind, althougli
really of much mlore importance as bear-
ing on the question of dismissal. Ini the
recent case in Quebec the disntissal was

based on the futet hIlich secms to be un-
disputed, and vIici certainfly has not been
denied by Mr. DeBoucherville, that the
railway bill ivas not submitted to the Lieu-
tenantGovernoir foi' lis sanction. hlie iew'
taxes vete liik'elise t'fer'-icdLto, but, sofar
as N'e cai undlerstand what took place, the
explanations regned!ing their introduction
trie accepted. Even witl regart te theni,
ion'ever, the -ntinisters have a very

bad case. It must be boitne in mind that
what thîey hae contended for itas been
that they understood that the telegram
fron .River ouelle authorized, not onîly

hte mnessage t.epding the estimates, te

wIhich the lieutenant-Governor intended
te limit his authorization, but also the
new taxes. Now it, bas been distinttIly
aflinod by the cx-îministers that the
Lieutenant-Governor should have learned
frain Mr. Church's budget speech that
the new taxes ivere contemplated and
that, consequently,le could net have been
taken by surprise, whlen the formal
authorization was required at t lter date.

ie inference is obvious. 'lie budget
speech concerning the new taxes w'as
muade without previous consultation with
the lieutenant-Governor, Our position
bas been this, and it is fully supported
by Todcd, that both the lailw'ay and Tax
ineasuires should have been expressly
sanctioned by the Lieutenant-Governor
before introduction.

If those who differ from us join issue
on the point, we at least kniow' what we
are coitending for. We infer that the
Mon treal Gazette dissents fr-oi ouri vien,-

because in an article on the 90h inst. lie
inaintains itat a conversatioi in the
lIouse of Cominons on a bill relating to
penitentiaries " proves pretty cleai-ly that
" this subnmission of mleasuires so strongly
ce insisted on by Sir Francis lincks is by

lne ineans cairried s0 far as lie would
" have the public believe." Nov we aie
ready to admit that if the Gazette's cor
rOsponden t truly reported what took
place on the occasion referred to iL w'ou Id
tell !i favour of the ex-ministers. We
looked closely at the report of the pro-
ceedings in another column of the Gazette,
and found that it did net bear out the
correspondent It imust be boiie iu mindi
that al propositions involving the expen-
diture of mîoney require the express
sanction of the Crown 'or its representa-
tive. This is a wiolly difierent sanction
fron what. the inisters obtain in a less
fornial manner for theil' tneasuires, and
which is arranged betwveen the G oveiior
atnd the First Minister and net conintuîi-
citted to Parliament. Now Our inference
as to what Occurred in the louse of Coin-
nions, wlen Sir John Macclonald put his
question as te the renitentiary bill, is
that Mr. Mackenzie understood him te
suggest that the bill utinder consideration
required a pecial iiessage, or at least an
introduction of the bill by resolution
with the express aut-hority of the Gover-
nore, coinrnunicated by a minister in lis
place, and tiat in reply lie stated that,
such sanction n'as not neccessary; but
Mir. Mackentzie subsequently is repo-ted
in the Gazette as having stated that the
bill, like all bills, bacd the tissent of the Gov-
ernor. Àit this ofCourse is inference on our
paît, and chieflyimportant as leadinig te lte
supposition that both Sir John Macdonald

and the Gazette hold thtat a ministry catn
r ti-oduce bills inte Parliaient wvithout
the authorization of the Crown, whose
servants thtey aie.W e admit that, if the
Domi'iimoniniiîstiy can do titis, the Quebec
Miniistry c:an do so likewise, and we fur-
ther adniit that if a statesman eof Sir John
Macdoliald's experience holds thaLt opin-
ion, 'en though it be incorrect, it
would gu far toi exonerate the Quebec ex-
inittisters foi' what ve have contended was
ou their. part, a serious etror of judgmentt.

As we have no intention of entering in-
to the discussion of the details of the
variotus inistnderstandings between the
Lieuîteitntt-Goveinor and lis tiiiiisters,
i'e stall nily refer very briefly to their'
cause. Mi. DeBouciherville coitends thiat
lte ex-iiiinisters "h tiad a duty not ontly te
> ourselves but te the majorityof the

"I epresoentative.sof the people IIoso coi-
ce "1lentce Nve enîjoyed leto make the expla-
"l nations as full as possible." It caniot be
delnied that full explanations as to tite
cause of the disinissal were necessary,
but niost certainly they should have
been commtunicated to the Lieuteiatit-
Goveriio aid ageed to beforeiand. IL
is w'holly initaterial to the question at
issue wliether there w'ere or w'ere
irot irregularities about proclamations
Or the appointmeint of a Municipal
Counicillor, ai' whethier' tie r'ailwaety
expenditure lad been excessive. The real
point at issue was, simply whether a t'ail-
w'ay bill wlicli, in the opini.on of the Lieu-
tenanttGoverior', wuas radically bad, nwas
iitrouciced w'itiout his sanction. We cai-
not believe that any one w-lo hlas vnd the
paers cai doubt that it n'as se intro
duced. It is lowever', unfortunate, that
the cliscussion lias turncd upon wliolly
irreleveaint matters, and thiat i .lias n'iot
beeti clearly explainîed iwhether the'x
miinisters maintain that they iad a con-
stittitional riglit te introduce lte bill with-
out the authority of the Lieutenant-Gov-
ernior.

While, how'ever, ene stet o' disputants
ire discussiig collateral issues, thathave

no real bearingont te question, others aie
taking wholly differett ground. e ae
called on by the Gazette to give out views
on Mr. Joly's address, ancl,especiailly,' o
his onission Le declaï•e lis railway policy.
This, how'ever, is not the question on Vhich
ite public ate clled on to pronotuice

judgient. iu r Kerr's long speech,
occupying over' two cohniins tof the
Gazette, he confines himunself to the consti-
tutional question w'hiclh is really the one
On ivhich the ex-ninisters ,and their'
friends, ive think erioneously, have rested
their case. 'We thtetefore tnu5e fcanine
ourselves to tiat issue,
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Mr. Kerr bits found an ally in a writer
in the Canadian Spectalor on "The Prie.
rogatives of the Crown " iho, it nust be
admitted, discùsses this question as if hie
desired ta arrive at the truth. This
wvriter, strangely enougli, styles M1r. Todd's
recent work "'an excellent pamphlet,"
and "almîost w'orth a political crisis." le
has at least ene opinion in coiion witih
us, for we subscribe ta every principle laid
clown by Mr. Todd. We venture, hoever,
to assert that tliere is not a line in thlat
work ta justify the pretension that tle
Provincial Legislatires aie oi the clairacter
of large municipal ities. Tlie writer' in the
,Spectator draws a distinction between
i. prerogitive powers ' and " statutory

prs"Assuîning tlie powvers .te exist,
it is quite immîuaterial ho' thiey arc des-
ignated. In point of fitet a statute passed
by the Queen, Lords antid Couinions of Eng-
land lias .vested iii the goverior-genieral
and in tie several lieutenant-governors
various prerogative powers forierly ex-
eroised in virtue of Royal Commissions and
instructions. Wliat we haxe Lo deal with
is simply wlietlie e Li euant-Gover-
noS is vested witlh those powers, and we
may liere observe that the ex-mninisters
J ave never questioned lis power te dis-
nissi As our articles have ben ecriticized
in tlie Spectator, we think it wortl. Vhile

ta point out tliat the reference te ouir
citing the Götl clause of' the British An-
erica Act, as th autioiity fo'r dealing w'ith
the Executive Couincil, is erroneous. That
clause,substntially the sanie as the I 2th,
relatiig to the Governor-G eneral, confeis
large powes, but Our pretension vas that
the 38rd clause expressly provides that the

Executive Council shal bc composed oj'
such pCrsoSs as the Lieitcnantl-oover,'nior

.frosî timte toiime thmiksflt." Ii ouijudgient
it is impossible for laniguage to be founi
noie explicit, and not aile of the writers

ou the other side lias ventured te grapple
with it. It was impossible for the Spec-
ator writer ta have failed to notice this
ext.act, and yet lie pretenis te exaimine

the 65th clause, and to deduce froin iL
that, it onîly conveyed statutory powiers,
althougli the 63rd clause liad already con-
veyed prerogative powers, auid the 82id
the prerogative powvei of calling the Leg-
islative .Assembly in the Queen's naie.

Ve observed with regret the comparisonl
mnade by the writer in the Spcetator be-
twen Lieutenant-Governo'rs appoinîted
frain England, and those selected by the
Goernent ef thse Dominion. The latter,
it is a sumed, will act in the dise harge ao'
their duties according ta their political
bias" while the former ivill be quite inepar
tial. I must be borne in mind that our
judges are selected fron precisely the

saie class as our -Lieutenant-Governors,
and yet no onc imagines foi a moment
thlat the former %vould allow themselves to
be swayed by political considerations in
the discharge of their duties. ''he pre-
sent is the lirst occasion on wihich such
ain inputation lias been'cast on a Lieu-
tenant-Governor, althougli nearly aIll of
thent had been actively engaged in poli-
tics prior to their appointinents. It is
vholly impossible to enter into the ques-

Lion of the motives viicli actuated th:
Lieutenant-Governor. They îmust be in-
ferred fron his acts, and those ivho are
of opinion that his ininisters gave himi ne
just cause for complaint naturally eioiglh
infer that lie liad f'ormed a determination
te get i'id of tiemu. There is a point
vhich iwe have net seen adverted to in
the con troversy wvhiclh nevertheless pes.
sesses some signii-icance. The Lieutenant-
(overnor conisulted Mir. Del3oucherville
as te the person for wiiom he should send,
thus givinghim an opportunity of recon-
mending one of the majority in the House
of Assembly. It can hardly be supposed
that if a suitable person had been recon-
mended, the advice would have beenl
rejected. The Lieutnran t. Governoir could
net reasonably have been expected ta
send foi' one of the najority ta expose
iinself' to a refusal, unless lie hlad been
fortified by a recom endation froin the
acknovledged leader of the iajority. We
observe tliat Sir John Macdoiald lias given
notice of his intention to move resolu.
:tions on the subiject, and before our pres-
ent issue is in the hands of our readers
the views of our leading statesmîen on
both sides wvill likewise be in their pos-
session. We shall be greatly surprised if
any principle at variance with whiat lias
been inaintained in our colunmns shuild
be en uinciated, bu t ve are ready to admit
tiat if the Conservative party in the
louse o Comnions should affirin the

propriety of introducing imeasures into
the , Legislature without the pirevious
sanction of the Lieuitenanît-Goveîrnior', the
supporters of Le ex-ininisters will be
placed in a mnuch bctter position than
tihat which. tley occupy at presenrt.

COMMElRCIAL REVIEW, 1877.

We continue our extracts f'om the
_jconiomist's review of 1877, and shall con.
nmence with wliat relates te the recent
legislation in the United States regarding
silver.

Up.ma the technical iart of the question the
fiets are tiese:-

irom 1792 till 1834 gol and silver wvere both
legal tender ii the United States, thougli the
ratio between ticir equivalent legal tender
weigi.ts ,vas I cf gold to 15 o si' lver, and the
rati on the continent of Europe being 1 te 15,

sil'er alone renained in circulation in hie
United Siates. Fromt 1834 titi 1873 ic ratio
was about i te 10, and witi the continental
ratio remniîniug at 1 te 1 5, sil ver waus driven
fron tic United States, and gold alone co-
tinuîîed in circuilationl. ln 1802, however', green-
backs suierseded coin, except in tli Pacifie
States, and in 1873, wicii silver was demonbîe-
tized, il was more pîrolitable to sell silver in tile
form of bullion tlhiii lo send it to be coined,
althouglh very sooi afterI the demîîonietizatioi
tlie lall la its gold price by dfemei n cf
silver in G eriIlmany &tad ic closing of' the con-
tinental miiiis to niiiiliited silver coiiage wuiil
have broigit silver into circulationi in te
Pacific Suites, and thus have clicelzed its vil,
andîîh besides tlis it iiiglt have brouglit il ilto
lise for paymient of iiterest oin hie bonds if thle
Goveri'nieii iad se chiosei, silver haviig lire-

vioiisly been too viliable for tiis puin-ose.
Bilt tue denoiietizationi of silver havinig taien

pflace after ctarefîil consideration and ilic iitiost
pIblicity, as an exaiîination of tlhe lirceedings
of Coingress will siowv, Ile iîicoisidered aîsser-
tio*s in l report of' Ilhe United Sttnies' Monu-
tary commission and the partisan press to Ilhe
coitrary iotwitistiandinîîg, when si!ver in its
ful caie le a lir witih gold, the ownaers of th'
silver lmiies were deivi'ied of lhe lplportiinity
of sending il te ic iiniiii, and, theice being no
silver dollars in circulation, coin paynents

nacically were goli liayients.
But 'or ihe iiiiiiiense disturbaice of boti

gol and silver values by Gernany's de-
mîonetization of silver, and aidop1 tioi tile of
the single gold standard, Iis question of the
payienit in silver w'dild iever have arisen
Perhaps in a strictly legal pint of iew ali
bondîîs hillerto issied by the Uniited States aru
IIyaible, interest and riniicipal, in gold or silver
coin, it Ihe optioli of iic Goverilinent.

'Tlhe bonds ouitstaindiing en Noveinber 30th,
1877, were is follows :- 50,00,0001, bearing e
lier cent. inîterest; 1411,000,0001, beariing 5 lier
cent. interest ; 40,000.0001, beariig 4, ier cent.
interest; 14,000,000/, bearing 4 per cent. inter-
est-total, 3.4,000,000/, of vIich, according to
,lIr. Secretary Slieiiai's aînuîal tiîuincial state-
mient, dated Decemîber 3rd, 1877, about 132,00,
0001 lre now redeenible at tihe uptioni of' the
Goveriiiient, and of Ihe iliole debt about 29 I,-
o00,000l lire redeciniable before or on May stI
1881; while tlle amîîîonuîît issiuei sinte February
12th, 1873, wheni silver ceised Io be iegai
tender, is 120,000,0001. The e is In iipruiessiii
pieviling ihai lise bonds issuel sihe e Febrii-
ary 12ti, 1873, are iayable in gold oly ; but
lis is a collite imisiaite, as' the Act of Juîly

14th, .870, nlider whilh al! issues of bonds
sinlce lhe date of talit. Act have ben male, dis-
tincly splecilies thtit they shall bIle 'l ru'î!t'edeemblu
iII ceoin of' tli present sumndard value,"and in-
telest shall be i layable semîîi-au îîîmai lv In such'!î
coit." *

• The dollar of412grins Tr'oycontis37i f rni<
o f pure rilvr, ira relative tu goii or 1 to li9s8 IL
varioes market values of silver ier oz. fiut iral ei.
the relations of, tlhe silver dollar .r 4121 tuis) to
gold have ben--

Trice ofr Equisi ln iliiil b
s1h er. fier iî. 0i i tîcuti.

Year. iltIS 11b66 ....... G61 u36
'71........ 60.f 102,6i 161111
'73 ........ 5 9'l -10 4 91
7 ...... 2 b9eu2 it7'78.. 2 0 52 167ti
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After prolonged and violent debates the
Silver Bill issed tlic Setnate by a two-thirds
marjority ; and on 21 Peb., 1878, also imssed tue
ilouse, as apenrs y th ie imessa ge as tinder froi
Watsliiiigtoi:

Tlie iHouse of Represetttives, tis afternoon,
comîîrenced tie discussion of the Silver Bill,
and concirred one by one in all the aniend-
imients lu the bill iitroduicd in the Senatc. On
the anmendmient making tle silver dollar legal-
tender, except in cases where it is otherwise
expressly stiptilated in lie contract, the figures
of tlie vole vere 170 againîst 52, and ftlie iiend-
mient annurrîlling the free coitinge chise and re-
stricting lie coitage to 4i million dols, lier

thrîît was passed by 203 aigaiist 71 votes.
The bill iill no' bc submîitted to the Presi-
dent in precisely tlie sane forim in whici it
passed the Senate.

During the final debate in tlie ouse of Re-
presentatives many of its supporters expressed
dissatisfaction at lthe Senrate's amendients.
lfir. Bland and others denotncted themî as cal-
culated to defteat hic objects of lie bill, and
threatened to seek a reiedy in suppfflemientar y
legislatiei. The marjority of the flouse, how-
ever, accepted the bill in its ancrded flori as
the best mîeasrure obtainable.

Tue passage of iltis imleatstre of shaimeless
repudiation is one of the most omîîinous aets in
the history of democratie governmient in the
United States or eIsewierc.

One of the chiefdilicuilties of 1877 lias been
the prevalence of strikes in nearly aill the great
trades. IYr. G. Phillip Bevan, who wîrites w'ith
authority on these subjects, sent te the Times
(4t Jautary, 1878), a statistical abstract of
tie nutmnber of strikes in 1877, aImounting to a
total of 121, made up of 70 strikes in lthe build-
inrg trades, 21 in coal mining, 23 in iron, 22 in
vire and stove vork, 18 in textiles and the
rîemainder in 0 other trades.

Arbitration, conciliation, arnde sliding seales
iave all been tried more or less, but with very
partkil success, and for the simple and obvious
reasoi tiat ithitîter arbitrators, conciliators,
rtumîpires, lier sliding scales, can control the
consrmier, or add aî single fartlhing to his means
of purrrchlasinîg. All these devices to secure
agreement betweetn iasters and men are laurda-
ble and oftenr useful, but threy are palliatives,
and'no more. Masters cannot give, and ien
cannot obtain as wa'uges, more than lthe mcans
of consmtners, 'oluntarily expended, ivill
îfford.

Capial 0nd Labour, 2nd Jînniary, 1878
writes tiis:-

Scarcely one of oer important industries es-
caped a strike during 1877. The cotton, coal,
iron, building, nrîd shiip-building trades have
all siîfered severely. Wleni 1877 opened no
strikce of any magnitude was in pîrogress.
Notices of alterationîs wîere being given-ii
miost cases by employers for reductions; but in
some, especially the building trades, by the
men for increased rates of w'ages. Great dis-
utes w'ere then still below the horizon', others

It lius bren proposed as a comparison tat te con-
lents of Ithe tl'gtîl-tendrter silver dollar Etîouii bc
iii ised to 420 grains, o itbout 2 pier cent. Itighter itan
the above pnorestîi, ii Il tih 8922 wotufil be,
isy, 91-25. A vetgtht of 431 grains lias, been also
suggested, whici vould raise to 89·22, to, say, 94 10.

were just disap1 ering. One of these wvas thit
i fite Ciiit-cilay trade of Cornwrall. The
eniployers in that industry determîinîed to ern-

ploy no trade uniontists, jrrst as nainy manufac-
turing firns and leading iewspapper proprietors
liave long ago determîinîed iprone a similar plan.
In Cornwall about two thousand trade unionists
were disciiii'ged ; and eriots einsied. For several
day' the disrrict nrond St Austell was uender
ru reigi of terror. The unionists uItn ted ont the
men at vorkç, moallreated thei, chased fugitive
rrnn-unionists fron erre vilinge to another, thtrea-
tened themr witlh death, and attacked and dam-
aged the property of the employers. In the
mîiddle of Jaiury, 1877, atfter a strike lasting
about two monthis, the secretry ofthe unionists
advised tlie mîen te return to work, becatise lie
bretliren in other trades would not helpi thent i
and they went t ivork again, but not as
tuniionists. In lie beginning of February the
strike at Messrs Doulton &. Coe.s works was
ended by the tralde union witldrawing its
pickets. Twro disputes arose in Ilre Durihatm
coal trade. The first was as to the position of
depuîties. 'Tiese haid seceded froi the Miners'
Union, and w'ere forming an t ssociation of'
their owri, with the ielpr of the coail-own'rers.
The question arose, should the union allov
this? The votes of the men were taken by
ballot, and by a maijorily of ilree thousand they
resolved not to strike against the action of tire
depiuties. Immrneditiely after this the eiployers
gave a notice of a reduction in wages. At
firt tie men iwere inclined to resist to tire
utmiost ; but the danger ofa long strile, 'hich
wotild hlave beei the first in tire Durhami coal
trade for twenty years, was tided over by the
adoption of Eta sliding seile fur vages. On
March 14th, 1877, we publisied the following
oiminous paragrahi:-" The shipw'rigits t' lie
Clyde have asked for an advaree of 1i. per
iourr, and thrreatened tostrike if the deriand be
not cceded." On Alril 5th the tien, te the
number of' 2000, carried ont tieir tirent and
left wiork. Large contracts bal juust been tak-eni
by the emnployers, and the nen thoigit it a
Iikely tiume to get higher wages. After six
weCics the mîrasters wrere obliged to proclaimii a
lock-out, and by this 10,000 hands were thrown
idle. Wihen six nionths ind elapsed, and 80,-
000 hrad been lost, arbitration was agreed ipon.
Lord Moncrieffias the uimpire, and his decision
iwas entirely in fraour of the emiployers.

During all this tinte business in the cotton,
iron, anel coaI industries is becoming vorse
than ever. Collieries in Northumberland ; iron-
works in Yorkshire, Staffordshire, South Wales,
anrd eotland cotton mills in Lancashire, were
still being closed crtirely. Tits the numtber
of men thrown on the trade unioi funds con-
tnued to increase ; and, during the first tihrce
mouths of the year, tIre Northumberland uiriers
peaid away no less than 3,0001 to men utnable to
find wvork,-tiat is, at tlc wages fixed by the
union. Scores of miner strikes were also in
progress. For instance, at Durham and Sed-
gley, among the joiners; at Stratford-on-Avon,
among the bricklayers ; in Clevedon, among
the agricultural labourers; ut Wigan, amiong
the painters ; rat Stocktoneon-Tees, among the
iron siipbuilders ; and at Oldham, Blackburn,
Darlaston, Wolverhampton, Bradford, Edin'
burg, Dundec, Preston, and othet towns, the

favourite iractice of the trade unions was being
carriedi on of altacking eiployers in dctail.
Grenier strikes were still looiirg in the dis-
tance. l Miy, 4,000 Nanchester carpeniters
and joiners struck work for an increuse of Id
per hrele,; and on June 6th, in West .an-
caishire, 30,000 iiiners left the pits, in order to
avoid a reduction in wrages or 10 per cent.
After six weeks' idleness, and a loss of 250,000/
they rcturned to work on Ile mnsters' terns.
li May, also, 12,000 miners in Northuimberland,
before subinitting a notice of reduction in wages
to arbitration, went on striiie, Eventu l the
arbitrator n'as accepted, and hii di(csioii was
favourable to the men. in thi sane monthe 0,000
minrers in Fife and Clackmannnn were locked ount
in consequence of refusiig to subinit to el re-
duction of 10 per cent. Not unîtil the loiss
amnoiuited to 100,000/, vhicl inciudies 40,000/ in
wvages, did the nen accept the redeuction. On
August, 2th, the liolton Iand-mile cottui-
spiliners resolved to strike work against a re-
rluction of 5 per cent. Tliey were followed by
hie self-aîctor mninders, and by ic action of
thlese two classes of wvorkpecople 10,000 opera-
tives o' all kinds were tirown idle. After
much suifering, and n loss of 100,000/, thle
spimiers aucepted Ihe reduction, the strike
iaving lasted eiglht weeks. At the beginniing

of July the London mnasons strick for anl ad-
vanice ini wiges fron 9d to 10d per hour ; and
this, and the carpenters' strike at Manchester,
are still supposed te exist. There lias been no
suidden solution of contimiity int these instan-
ces. Thie vaciiiii crcated by the idleness of
the trade iiijonists lias been gradually filled lby
non-unionists and by foreigners; and therefore
Ilie strikers may be considered to have dis-
charged thermselves for good, or for bad, as the
case may b. These arc some of the prineipral
disputes vhieh have occurred. During 1877, as
in former years, otr colunns have borne record
of the particulars of uiindîreds 'of strikes, and to
thein we mîust refer ny one desirours of further
information. The instances we iave e're cit fed,
lovever, arc typical. The men, whether in
great disputes or small, have for fio neost p;art
acted w'ith a foolisi obstinay, and have refulsed
to be tatuglht by everything except the liard
school of suflering. Ticir conduct lias oftein
affected, not themsclves only, but other w'ork-

people whose employnient depenlded on the.
Their flamnilies and their employers have aiso
sutfered, and trade lis been rendered worse
tian it wiould have been lad the men worked
diligently for the wages offered thema.

In addition to the facts here stated, it should
te borne in mind. i ith reference te the distress
niow prevaleti in South Wlles, tat otne chief
cause of the badness of trade there is the Great
Strike of thrce monthîs' duration in the early
part of 1873, restilting e inmost exhansting

losses both to masters and ien. Tlat strike
was considered to b one of the great achieve-
ients of the tradeunion leaders, as represented

on the spot by Mr. Halliday. The present dis-
tress emust be relieved within reason, but it vill
be a serious dereliction of durty on the part of
the local clergy and gentry if the working peo-
ple are not very distinctiy instructed in tle
relation of cause and effect between the refusal
to work for good vages in 1873 an the imIpos-
sibility of obtaining any vages iat ail in 1877.
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BUSINESS CHANGES.

The followinig are Lite more iiporait busi
ntess changes of tlie past veck : Dissolutions:--
Bee & Wigle, general store, Leaington ; Wmu.
lewitt & 0o., hardware, Toronto, J. M. Stewart
retiring; i[olimaniiî Liver Pittd 00., Mlontreal,
i. S. Murvay retiring, Alex. Notman conti-
nues; I. 'r. & M. Davis, brolkers, Maontreal, 1l.
T. Davis retiring, continutîed by M. Davis; G.

lorrison, jr., ilotir, etc., St. Joit, N.1., Chas. G.
Turnbull. retiring; J. & F. Burpee & Co., iron,
St. John, Y.B., LC.. Burpee retiring, continuied
by Geo. F. and Chas. E. Burpee inder saime>
style; Peakes & Eaton, grocers, 1Halifax,
coiitinued by Jon D. Peaices utiler style of J.
D. Peakes & Co.:; and Cleients & Gibbon,
general storei tlorrisiurg.

R. N. Weelkes, genteral store, Alberton, P.E.1,
ofers to compromise, and Robt. Gittîs, con-
fectioner, Montreil at 25 cents oit Lite dollar,
etsi.

Cias. Thoipson, grocer, Toronto, ias com-
pronised at 25 cents; J. IL. Smith & Co.,
getieral store, Brussels, at 75 cents; ilobLt.
Nicliol & lro., flux manifiacturers, ßeBliioitt, it
1l' cents; and X. Groulx, dry goods, Ottawa,
lt 30 cents oit ite dollar.

''lhe foliowing aire selling or have sold Oit:-
. W. Low, furnii ture, iorrisburg; Il. W.
Pi'illips, grocer, Toronto i R. E. Mttlhews,
Rlidigewaîy, to C. Il. lte; G. Tomlinson,
general store, Aloitte; Win. N. Simpson,
grocer, Leiiutgton; D. W. Iltugies, generiii
store, Sltron ; A. S. Elliot, grist mtill, Sullivan
P. O. ; and D. Moriarty, leather, Toronto.

The following have recently comtmenced
business:--Robt. Beats, grocer, laylield ; C.
CGoulson, grocer, Leattington; P. B. Wintting,
iiiinnfacturer of cordials, syrups, etc., Mont-
real ; Irwint & Stewart, furniture, Essex Centre;
Thos. Corners, grocer, NeIson ; G. Il. White &
Go., furuiture, Orillit; liieiett & Shirley, dry
goods, Peterborough ; and C. S. Cogginî & Co.,
insole manuîîtîîfacturers, St. Johin, N.B. Tie
Dominion Meersciaumuo Ilipe Co., Toronto, and
J. A. Chevrier, coal oi1 and latiips, Ottawa, are
just startlig business; E. McClocklit, hoel,
Durham, ofiers lthe business for sale.

The followinîg are givi.ng or have given up
their busiîess lit their respective places :-M. R.
Detenbeck, -general store, Black Creelc; A.
Ruthve, grocer, Hamilton; Jos. Keniver,
stoves, Ilamilton; R. Gillies, general store,
Sullivan P. O.; and W'. Rainey, generail store
Wiifield.

New' co-partnership :-W. Rieptert & Son,
furs, Monttreal, composed of Wmu. nid lotit
Rliepert.

Tie following have catlled meeting of cre
ditors. Robt. Paulint, stoves, W"roxeter Jouin
Comnmerford, general store, Brautford; Jas
Andrews, general store, Auront; lackasey &1
Co., commissiort, ialifix ; G. W. Stuart, pro
tiuce, Ilalifax; W. C. Calder, grocer, Hitlifix

and NorthIt & Porter, general store, etc., liits

port, N.S.

- W'hile secnrities have decreased in vait
li Canada durinig the lest year lt e samte fuet i
observable in te United States to a still greate
degree, securities titere selling at front 3
to 5 lier cent. below the prices of a yeau ag
and at fron 5 to 8 per cent. below the highes
price of last summer.

- IL is ruimloured itat iegotiations are in
progress lo estabiisli a carrying lite for cornt
fron Chicago to Ogdensiburg, by Collingwood
over lte Nortitern Railway to Torotnto, tandi
thence by hnike to the east. A line of propellers
fitted for þiats.enger traillie woulid l'ori part of
Ile lake carriers, aid il is said that tie boats
reqtiretd lave been procured. The route oliers
suIperior atdvttliges lor desptch, a nd probably
for ioderate rates of freiglt.

- A steamer 23 years old lias just beei con-
vertei by a Scotch ship-building firt intO a
splendid and tntstially strong sailiig vessel of
great size. Site meastres 2,288 tous, bus four
inass, wiLit double topsails on eacI iliist, ui d
double toit-gaillan t-sai ls oit main a it ait er-
imainiiasts. Site spreads 

32,000 square feet of
canvRs.

- Tie followittg were lite reiarks of Judge
Monk, Oit tie Quteen's Bench, as ait arbitrator
of business diflicitties, lit tie case of Lite Queenu
vs. Mitchell -

" Gentlemen of te Jury, this is lie strangest
case I have ever lear.i during my long exile-
rience in the Critminal Court. I thiik il mnon-
stroits tht butsiness tmeu sitotla bce di-aggecd
'nefore a Crirniîal Court lm a case of itis Izini,
anti, if buisiniessmn peisis t ii ittaling the
P'olice Magistrales aind titis il"ttcit liteir atinj ra-
tors uit tîteir buisinuess disltti'est ait cttla woiil
sooi lie pott Lu ait bîîsi tiSes i titis enîtîtît tii iv.
i aut of Litle opiionit titat yott, wieti iettteting
yottr Verdict, sliotid gi ve sotie ettitiossi oti of'
yottr opintiolis wtttld 1îtoveit îIL lilce case0 cer
tîgîti îî iitg brottglit bllfre titis C oitnt.''

- A meîetinîg of Iliose itîterestetiii lite ic toe-
sale Pit, Out aitd Viitisi t Irade wvts itel it
i his Ci ty oit Sttiday Ile, foi Ilte î,înîîose of'
fortîiiîg ain asoitoiaviiîg for ilis olijeut
te itîculication uf j itt ana cuiltale pniiliies

in trade, to os labiislt aitt mitiri itîtiforîtiity
in Commîîerciali ustages, tiffl 10 adi st co îîtro ver-
sies tit d inisittdersttitliitgs betweett ils tuent-
bers. 'rTerL was te gnou atteitia ice, andt te or-
gît itzation lieittg dt y Ibritiet, te 1lo I i îg
nere eiccted office bearers :I Il Lt'tttait Presi-
(lotnt; S. il. .Mny, Vice-Presidett W. S. P'ater-
son, Secreltary-1reiîstrer; Messi-s. A. Ritittstty,
il. W. Atwater, R. C. Jaitîlesot tend IL. Logic,
Directors. Messrs. Reittsay, Atwsîer, MucAr-
thtir, McDottgtîii, tatt Maisoit %veto aîîîoiîîted
a Bloard or Arbitratioti. Ait 0it anti Colot- Ex-
Change lias aiso been foriedi as lthe resîtt of
te încetiîîg.

-Tlite Chaerlottetowni 1'îtrie/ giies a sote-
* elial ller %eciiin flite pîiltograpil $12

cotîtuterfeit ioLes of Lite Unionîtllî of' 1'. H. f.
receiitllyittt--ittl)tcd to bie lasseti lii Picteît, to
wvîicit referetice lites airetedy beeti matde ii Ouîr
coliiîns. Speskitig of uine of tiiese Ilotes
elflchit i liai seen il snys :-L la iitroibereti
49.1561, tutu is Crosseti oit Lite face witlt te
letters lit red, I Caniadii Cttrrency.' 'iThe
two iii te centre tof Lite itotet is evidet y
paitn~ie, tatd oit vefcrriîîg t0 Lite biclz te titti
is very aipparetnt. 'rThe liault lias issiieil ite

enotes îîîîîîbereîi Itigiter ltai 33000. Ati Olue
S cu readily deteci titese cotitîterfeits. iTheir
rl generai sliady aeîîarance Ltinoîe wottld il onîce

revetel tir eir sîîeriottsîîess to teuy oinc wto luis

,

IL ever sest flite genittei ntioes.
- A cotîsiderab!e' trade bais sptrung til be-

tween Citalnda and Australii, lthe result to a
large exteit of Lite exhibit made tut the Sydney
exhiibition. The following shows lte quantity
and vaiue of articles exported by lis to Ilit
distant colony durin g lte eiglhten mîtonths

ending lte 31t Decemblier, 1877 :
Produce of tite mi.n...............$. 8,512
Produce of the fisieries................... 80,707
Produce of the forest....................... 245,895
Agrictiltitriil products ................ 279,000

anutifi acttires.................................. 80 ,37G
2liscelhtncous................. 1,12

Ui22,891
The retiuris tinder lite chissilication of mantuî-
factures te pintciiipally : cirriages, .517,471 ;
ships, $21,573 ; mnchinery, $8879, tid ltird-
ware, S8,54G.

-A Novat Scotia writer suggests vtal itay
turnt oit to be a practical way of reimuviug tite
great obstacle to the utseflniiess of lite Interco-
lonial and the prosperity of litliifax. .lie thinks
tliat the railroad shoid be carried to lte fiOt
of Water-street, and there lete Lite Iland and
follow lte lne Of sioal water IIOys extending
to Point Pleasanît. Ot lthe one side of the line
tiere woutild then be deep sea watter, and on
tlie otier a sioail, which iigit be graduiilly
filled up, and becoriie Lite most valtiable. part
of lte City, just as wlat is now a valtiable

p)art of C iticatgo ias gained by filling in hlie
laite ietween tihe Shore and al railroad whici
wLas bulilt oit,i n te wter bucause ite riglht O

aVily on ltandl cotil tot be obtiiiied. The To-
rotto esplanade is Ilso a case in point. A
terminus in every way worthy of ltit Intercolo-
Iiial itiglit periaps be gaitnel by this plan if
lte expense is Iot too great tu admit of iLs

being regarded as feasible.
- The shareholders of the Coteau Si. Louis

Building Sociely, tt a meeting receitiv lyeld
expressed coisiderable dissittisfaction with
the way in wlicih its tilairs are managea, and

nio wotider. 'lie report which was presentel
IVas noi evei audited, and the ireistirer showed
a balance oit ind of' oily 10 cetls, with
large outistanding liabilities. Il appears Lite
society was starltl sotie yeirs ago ii it a
capital of $54,000. A property was purclased
ait a fanrcy price, in thre parisil of' Sait aut
Recollect, otitside the city limi ts, and divided

ito 1300 lots. The tamîot,îît collected ini cllls

frot tie sharehtollers Camsiderable in the
aggregate, was paid down oti tle property, and
the baliance was secuîred by mortgages of $336
Oit etaci lot. The shareiolders claii thatt the
property is, not worth anything like ite amount

paid for it'andu they desire to have iL go into
liquidation. The mat ter is to be carried before
the courts.

MUTUIA, Lui Assoc1A'TtltN Ob CANAnA.-We
publislh in ntother colmtant i tie annut al report of
the Mutual Life Association of Canaitda, whicih
lis l itead ollice at lamillon. Frot t lie re-
portit appears tiat Lite illfiirsof Lite Company
are In al very fllouriishing Condition. Ditritnl the
past year the assets iave inicreasel ieni 10,.
000, while a conisiderable redicl tion las been

iade in workiig expenses. The invesitmet
appear to hiave been judiciotisly male, so as to

give a mtaxiumnt of incomne wit h a minimu of
security. 'Th1e losses have been siall andi the
new business large. -There are now inu force
S112G policies, covering $1,331,390 of insuîrance.

The exhibit of lte comay's afIhirs rellect
great credit oit tie management. We.iope it
will go on and prosper.



244 TiijOrNAtO? 1 p' RCE-FINANC D A I NSRANS 1idÈ

TIS MUTUAL LIFE ASSOC[ATIOX OP,
U(JANADA.

'ie annual meeting of lie policy-holders of
Ihis (J ny was held att he loime oflices
Ilhtmilton, oi Tues(ay, the 2nd of A pril, 1878.

Am îong those present %vert Messrs. Jtnes
Turner, Alexaner .lhtrvey, H. T. Iiidley, M 1.,

.J. 31. itluchan, Douald Mfcitunes, Alexander Tur-
line D. B. Obishioli, J. l. Wiiliamns, M.P.P.,

Johnut Hlarvey,A V8 ernuon, M1. D., A.Wolvertownî,
M. 1 Ai. Gibson, W. Hl. Gilaird, C. S. Obit-

tendeui, IL Ji. i utrkholder. A. 11. Hoie, W. E.
Brown, J. C. AulcKeadi, Ubas. Smtiti, A. Mc-
Keand, Rev I. ollatid, St. Catharines; G. .11

Ries, Toroto ; W. loutlter, Demorestil; A.
Sutherland, Barrie; W. M1 Spadden, Bowauîn-
vili -J. ligliai, Guelph ; lames oy e, Water-

fott, ain a iuber of other inihiteitial polieY-
holders frot ou tide districts.

Th manager rend teiu folluwinig

To the Poliey-hoNers of the uufiiiii Life .Asoci-
iiloni of U(Aada.

h'l ai)nntal report ot your Board of Directors
for fie year endinig 31st Decenber, L877, is sub-
muitted herewith

'ie assets of the Comnpany have increaseid, as
aty bu seen by the suibjoiined stateent, nîearly

S 10,000 itring the finaicial year, while the cut-
cinrent expenses of mnimageniun t have been
tiintierially reticed. 'lie restifs of the changes
mden would be more apparent but for the
inuediate antd untauvoidauble ouîtlay in cirred in
miakintg such nlewe arranigements ,is the Diree-

tors considered indispensable.
The claiis by deiat paid to represenstatives

of deceased mmiiibers during the past year
amîîîountld to $11,02.MI0. (il titis smie ouly
S3,000 weas occasioied i hrougl deailt lis occurring
in 1877î, tihe balance being ftor tunsetiled claimus
of previois years, wiereits the nsettle claites

in: course of timaturity at the close ut 1877 itumoiîut-
ed to only $150.

The new bisineîs of the year consisted of 272
apllications for S382,500.00 of inusiranîce. OJ

this aiouit 21 applications representiig $32,-
500.00, were rejected as uinesirable rists ihe
balance, represeiting 251 policies tor350,00.0
of iisurance, iis aîccepted.

Tite busimess in orce t thel close or the year
aiutîied to 1,12G plicies, couvering S1,331,-
390(.05 of insuraice. The teserve Fund it saime,
by actarial computilation, as inîcluded in the

litibilities, aminited to 594,111..00.
Tie debentures now lield by lse Assoriation,

a considerable portion of wv'hich have buen Jtur-
clised duîtring tfie liast year, yield an iavtage

rate or iitierest of ( per cent. eur annum.
Yutr Directors confider y13- titicipate that the

iew î- arrangements above referred to vill restlt
in hotu in iierease in tus receipîts and t dimtîîti-

tion in the proportinuate disbuîrsenents of the
Association duriing tfi present year.

ll accordance witih lite terims of lte I et or
In corporation, tlc presei t ioard or Directors all
retire, but arc eligible for re-clection.

All of whicih is respectfutlly subimitted.
Prssiitf
Presidenit

alliu lton, 2nd A pril, 1878.
FINANcIAt,&rr. r

Aniount of Assets, 31st Dec., 1870......8117.217 36
% RWeveniie Account.

Preimuîîts .. .............. $35.,89 03
Luteri-t. receivei ndi aiccrueiton Debenitrs .......... .. 8,9à 9I5

-- 42,8391 58

$100,086 94

)isbursement .Account
Denih claitis........... .... 1, 32 90
Stirretier valiie.s, interest, andu

RedStiusrace ........ ,... .. 208
P'rofit ami loss writîni ar.... . ien0

il nte t on Guiarantee ieunîd.t 1,2;1 ouSalaries, Coniiiilsstion and] Phy-
siciai's fus.................. 1,18 19

Diroetors fes Travalig
)Jice, and otlierexpe.es 4,'70 64

I- -3054 29
$12'i,032 0

Assels.

Municipal Debenttures a t it
Gutraite Secirities, p a r

vîîlio, $100,616 38. .......... 1 , 4
Caish lt I llu and in bnl... 5.28. 0
Acernilt titetrst,.............. .041 01

Lntens enl Policies............ 2,134 88
Preminnes ieianul Il nd
quarterly faîlting tie in 188. 9,9G41 02

Premiumis in counrn or cillec
tietm ................. ,...... 9,27 1G

Prelimtetiiry tnd Suspns Ac-
contits anîd ilice trutt ure.. 684311 il

Agentls' baititnces.......... .. 2,415 84

8140,128 83
l)crlItite tresîtit.-Caitîliani

.itkî ofr Cnîittmerco.,.,..... 13,105 98

Assois, 3ist Decemutber, i. ,127.n32 G5
Aiabit.u'

For defah chaiins olitstiftling
. (ine tald) ........... .... $115 00

itig Pois by Actiritil

tion Rengist.............. 91.111 00 -

$91,281 ) )
JAMtES TUNEa, Preidenît.

DA ,,vl' î 2lluutîiger,

A UmToRius' lREPoi'T.

'he Presiden an di Directors <fthe iîutuual Life
.Associiui of o anadf .

Gesrt:u,-We beg to advise Ilte complet-
ion o the atuedit of tus afiirs of vouir Associat-
lio for Ite period endting 31st Decemtber lst

patest, and have muc pleasure in veriyng hlie
correctiess of tte anexed stttetntIs.

The books, vouchers, etc., hiave tndeurgone a
v'eIy caretfil extatinintition, and wve tate pleaset
to be ablle to ceraIry tu tiheir sutial neaitness aiti
tihurough acenrîîcy.

lie secti:ities have aîlso beei compared with
the stateinents tnd tounl correct.

li conclusion we have only to add that every
Rssistance [lits beei kitiiliy atiorted by youir

Mlatutger aid stafl.
Rtespectfttiy stubmuitted,

l. Sstîness, i A uditors.
S. EI.'Towsen, j

'l'e Presidetit, in mtoviig tite adoption of tli
repurt (whiichi wias secotlnded by the Vice-Presi-
dent nuit carried), said lie wates glid to se 80

liarge ae ittentdalntce fpoicy-holers, is te keei
inierest ini the ttitirs of t life inrstrance comti-
pany hy te iidividiual iimemtbers witas the best

aigury fori- its siccess. The aliiiiemî valniation
uf the ottstanttdintg polciies htd not been -ttite
eo u'airly in the yeir as vas inutended tutu acculent
of Lite attention ut Ie enttiru sifi of tn iatige-

ment beintg su closely engaged m re-org zinttg
ite busintess of the Association. lie tvon\d

nîrge that in fttitre ni aniual vainatiot of' ali
tieir policies in force shouiltd be made, either by
tite governitent superiitenduent of instîrance, es
provided in the Geueral Insuriance et of fast
y et, or by soue actuary of recognlised repliuta-
tion. Tins lue wvas counlident ttoutld bel more
saltistoy- mo tli intterested in the weltfre of
the Association tita tih quitiqueninial vieil -
ation cu etth* for by Lite charter of teu Coniitsy.

He vas glati to sauy ithaet ltheir efirîs ho improve
lthe fuintcial position cf the Association lid
beet successful, as the intcriese- assets of the
Company vuuld show. IL as not lite intention
of lte Dîrectors to recomtuetil a paymn t of te

dividend as they thouigit Lite interest of the
Association vonil bu best serveti by referring
such action te t tutre year whic il), il te mute-
tite, w'ould, in the interests of the policy-
holders, strenigtlhen tile Reserve Fond of' lite
Association. lie tnd his co directors huit thu
tullest confidence in tlie mîîeututal principie upont
whiche this Assocition is based. lite directors
and utlicers of the Company vere nowi prepared
to devote their energies to securing new busi-
ness, w "ic "wold stil fuirtither recduce the ritio
of expenise to inîcomle, and lie doubted îlot but
tue recurrence of prosperotis timers woulld flitly
realize the most ardent expecuations of the

friends of the Associatiou.
Mloved by J. M. Gibsoti, M.A., seconded by

G. 1. Ras, Esq., of Toronto, and carried. That
tlic retiring Buard of Directors be allotted the

isial fees ftie attendance dtring the past yetr.
loved by .1. l. Buchan, M.A., seconded by
I. . Ridley, 31.D., and carried, hat fie

thanks of this umeetitg bu aeccorded tille oflicers
and aegents of the Association, to whicil suit-
abl reýplies wvere made.

Moweil by Johîn itvttey, seconded by Saines
Wttsonl, and carried, tha Messrs W. Il. Gil-
lard, and G. Ml. lie lie appointed scrtutineers
to take votes for the election or Directors for
the ensning netar.

Tlt votes iaving beei takei, the following
gentlemen wvere deelared elected as Directors
lor the ensuing year:

Jamnes Turner, of Jaics Turner & Co.; Alex-
îider larvey, of' A. Ilarvey & Co Plumnîer

)eNwat; Donald McIns, 'President Bittk of
H amîtîtiltoi ; A1nlithony copp, otf Copp Bros. ; 1).
Il. chishiolmn, barrister, Plresidieni t Standard Fire
lisutrane C om riny; ilenrfy T. Ridley, 31 D. ;

J.,1. Wiiinis, MA.P., mnitufieeturer; Johnt
liarvey, of Joîhliarvey & Co.; John' Turner,

of Johnîi Turner & fo., Toronto J. M. Buchan,
M.A.,Inspector f Iligi Scools and Collegiate
Institutes ; Daniel MclKenzie, nerchant, Sarnia.
A t a sîibsegticnt meeting of the Directors, Mr.
James Tirnîer was re-elected President, tnd
Mir. Alex. Hiarvey, V'ice-Presidenit.

RgGN'T ASSIGNMENTS.

PRoVINCE OF ONTAnIo.

Jolhn% Rntinie & Co., ioolskirts, Toronto.
James Moore, dIy goouds, Kingston.
P. ilennessy, grocer, Ilamtilton.
A. Cadotte & Co,, dry goods, Lindsay.
1. L. liray & Go., geniertIl sto, e, ilchel.

Jîatmes & Bru., grocers, Brantford.
Jetnnie Uîrrîîan, iillinery tndt fantcy goods,

Urillia.
A. Citatmpange, hiotel, Ottawma.
A. Mitchell, generalti store, Seaforth.
Ties. W. Gillston, grocer, London.
F. Wilson, Cîay'uga.

W. Rtherford, getteral store, Millbsttk.
S. J. Dexter, lumltber, Uourtlieild.

, W'. 'Tyndiiali, stationery, Mout Forest.
Geo. Tanner, futniture, Peterborough.
G. Mlarr, Aylmer.
jas. Hleidersoi, diry goods and groceries, Elora.
RIose & Frielick, ciothitig and boots and situes,

Napaneue.
Jaies Watson, gents' itrnisings, Sarnia,,
Duo'ler Bros, guttural store, Bradford.

I iugih Sil'er, tutrituire, Lindsay.
A. Jnttiketi, grOcer, St. Cataitrinets.
1). candow , genel store, Newttaett.
A. Meilliogh & Son, getieral sors, Millbatik.

PiovNeCE O, QUEntiise.

M. . Mouitain, grocer, Quebec.
Il. Siieon, hlotel, St. Ante.
R. Jnes & Co., bouts an'td sioes, Qiebec
Allen & Lairivière, genril store, Si. ly-

cilithe.
A. D) uiis, trader, St. Tite.
A. T. (jonstantin, dry gootis, MontreaiL.
L. uollin & Frère, ut-y goods, St. SauveurI.
A enidry & Frère, genteral store, St. Damase.
A. St. Jorre & Go., grocers, Fraserville.

G. Lotg, general store, Dundee,
Jus. Lepage, grocer, Q«ehec.
F. M. (Jatrpmeiter, trigs, Waterloo.
Jetan IR. Leßel, general store, Kamouras

F. X. Panneton, mnerchanit, Three Rivers.
N. Lambert, trider, Danville.

PtOvtNcR OF NOVA ScO'TIA.

Alai McKay boilermiaker, H1alifax.
J. A. Steritt, 'antnoiiti.
A. B. Skinner, niercliant, Port Hastings.
W'11. H. ''y, iubtier, ilalifax.

J. B. Neily, grocer, aillillx.

'RITS OF ATTACI.IFNT,

PRoVINCE 0F ONTAIO.

W. lrwitn tins, Millbrooke.
R. Elliiot, dry goods, Trenton.

D. T. Wilsou grocer, Yorkville.
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James Allen, tins Ailsa Craig.
J. H. Carmoilhacl, boots and shoce, Hamilton.
Stratiroy Kiiitting Co.,Hà1amiltonii andStrathroy.

Wu). Woolgar, waggonis, Caledonia.
John L. Oili, general store, Sparta.
Stephenson %.Thoipson, stoves, Lindsay.

W. J. Scarfle, tailor, Brant ford.
Noble & Mnrray jaîvellers, St. Catharines.
Hlenry Lierscli, jerlii.
J. N. Yeoinians, agent, Belleville.
Goulding & lenry, connmission, G uel pii.
John Noellan, Sarnia.
.Johni McLeain, Sarnia.
RyalI Biros. & Co., liotel, Leaminlgton.
à. W. Barringer, grocer, Windsor.
James Watson, Hamilton.
J. A. Smith, fraits, Toronto.
C. B. Johns & Co., stores and(] lin, Stratford.

Sanborne Bros., grocers, LoiIIn.
Fraser & George, Iardvare, Kingston.

vmn. Ashbury, luiber, I3rantford.
Murdock lcKenzie, plan ing itill and sasli ad

door *teioery, Teesçiatir.
Cobourg Mattng 0. Cobourg.
cittel & corbett, " Iulleriti Stîanda:d," Shel-
borne.

A. Broonie, iotel, Carleton lPlace.
Wmin. Campbell, shoes, Goderich.

Stanley & Jermyn, Goderich.
Clhas. L. Baker, grocer, Lindsay.
Colemlan Bros., hotel, Cookstown.
Mlohr & Coburn, Ottavtia.
IV. 11. Suinierfelt, general store, M ouit A)bert.
Win. I. Bouilee, Berliii.
Macailey & Brown, Bramuton.

Clias. W\. Elliott, wuatchles, A ilsa Craig.
Burton &, lattson, saw nill, miiinb rln.

Ilatch & Jolinson, Ayinc.
T. D. Millar, grain, lugersult.

Thos.Eastland, Peterborougli
mVi. D. tRagani, Sarnia.
John Kerr, Belleville.

lias. Kelsey, grocer, Windsor.
S. E. Vright, tanner, Nortt Gower.

Wi. Danîiels, fiining mill aniker, Ctra nger il le.
Joh Il. Wyley, geiieral store, îlanilla.

PtIiOEC OF QUJEnEo.

M. HJaley, coiitractoi, Lenioxville.
VII. H1eidersoin, Inuber, )Ilonitreal.

.)oln Plielan, contractor, Lachine.
O. Goulet & eo., carters, Quebec.

Larivière & Frère, waggoiis, St. Hyacinthe.
Wilson & Co., confectioniers, loiitreal.
M. Gaiviii, liotel and general store, Cld Lorette.
J. B. Chbagnon, general store, St. Joachim.
B. Lortie, contractur, Côte des Neiges.
Thos. Tobin, boots and shtoes, Sorel.
Win. Cjourchlesnle, trader , -Nicolet.
F. X. Morin, shoes, St. Jolns.

R. Leblanc, general store, Labaie.
L. Forgue, hotel, St. Johns.
Jas. ArdamI R. I. contractor, Quebec.
A. Benn & Co., general store, Lachine.
A. Dion & Co., grocers, Quebec.
C. H. Barrette, general store, Dantille.
Brin & Son, tailors, St. Hyacinthe,
Isaïe Raiînille, general store, St. Madeleine.
1. Allard, boots and shoes, N1ontreal.
Boivin & Co., ininuthcctirers, St. Romuald.
Régis Deziel, tailor, Montreal.

André Gingras, builder, Qibec.
L. J. B. Dguay, getieral store, St. ZéplirIin.

Chevallier & Mc iglilin, boots and shoes,
Montreal and 1Assoinption.

E. Dupont, boots and shoes, liree Rivers.
Wnî. Lee, tailor, Quebec. 0

W. Daigneault, Waterloo.
Pierreville Steain MilIs lCo., Pierreville 3is
Thos. Gilehin, saloon, Quebec.

PROVINCE OF NOVA SOOTIA.

P. Willians & Go., Truro.
S. IH. Sugatt, genieral store, Windsor.
Robt. S. Fich rocer, HalIfax.
Wmi. B. Hall, Luienburg.
W. A. Benjamin, boots and shoes, Truro.

W.. Pollock & Co., jewellers, Truro.
Join B. raser tuiei Shubeitacadie.

I . B VioE riINCE.EDW.tjDusitND.

J. E. 2lorrisse; foiú dry Sinmeride,

FIRE RECORD. ut 'six n'atnic ou lotitliet. Iras 3,2Ï0 bris.

Belleville, Marci 30.-Small fraime house in Pos n bio..-tirle t
the Coltege district destroyed. Loss 3500. shics List icports, a kw îiyers aic in town,
Montreil, Mircl 29--Crockery store sid lit bIilless is tly cuiid te clôstng up

d wellinîg of Jos. Meakins, badtly daiiaged. The orders takîn hy cuiiieiciiut trarellers, a light
bu ilting belongs to T. Jackson. Loss on e trate is exstelcd.
and I*rituiiirttie, S500; insured ii fle Liverpool t ralistiuiis or any Col eeqnenCemil Liondon t'nd Globe. liiive calma pt cince oir test ret., iliest

%tiawa, A 1ril 5.-Chevrier' store cii Sissex Ielity ui I,111 is loir ilîeîiiiiii
street thnaged. Loss, S400o

tuive Island, iut., April 2.-Bari bel ongin l s itg liire[ty iienuiia e iiie ta
to Jas. Ais, destroyed, Iiceidiairy. urriili in siiiîalt qllitiIties iandils engrty

tostock, uti.. April 3.-Dr y goodss tore 22cd IIi retort itllitfein chat
of F. Sutherland, alenageul. Loss ittlcuinknw
inuac, 5,00i t article, 0.e dIIrl for tiîîsst bei IL

Stony Brook, N. B., April 3.-Saw mill be- soi, slilst iiîeltiîîîîu and lover grae lire
i lngintg to Jas. Dufyl destroyed. No insuir- hiîost iuîîsîlctb. Nci s ork biisiiîess lias

Ingersol, AI ril 3.-Planing iiiiil and lumlber i cic ii t ili .Yesnoa, huwILlICO.. tii, IL urOrne lu grn iiaiîua cil expeiio tii
yard )lngin)g to .1. christopher & Co., and t vitO

sn l dt elting atjoiiniig, dtesroyed. Los, liîyers ton iirjiist abolit us particilor ce ever
$15,000 ; tially insured. i, te nrelvill îî tiilegetia t iiiil tley eatnt3'

Acton, April 4.-Store occupied by A. Mig- tlietiisetvcs ttiîit t'e brai stock te beiîg sliwi
n1ul t; store occurlied by Mr. Lapointe, sI,>- ieil. dii pricec ttîcis tin ru positive

la er îiiî confectioner ; geerat ore f , cJe.e
Mlusier; and twO simall fraie louses ed by positio ilit Stealy. EX ille on
J. A. Gshing, att destroyed. Loss, '.8,000;- selnrin to tle glsîcsiy trade, ivilI coîîîîîîîîd

i il uî reat .abou t 35ce, bu t ilirnices cliii setlîiiii, if* everi, lie
Barrie, A pril 5.-Framle shed oniiied by Jas. mrcIn reili tuis tigure. XcIv Ste WelSi if

Burns, destroyed. Loss $150. solt et 29C. te W0e. doca riinaikably well
'Toronto. April 4.-Stble and barn, one l tide d itches ii r ru te, tI t rally

Lake S hore Road belonîgmîg te J. Vright; de- t lle is wort i17e. un lOr. t e rioice aid
stroyed. aliso a Span of horses and a unitity of ron te hr:îds tresî lîlctud,
Imy and grain. Loss, $3,500; i 53,bOO. 'V tîar of sales lit 212n.s uo 23c., trance flic

Delliware, Ont., A pril I.--Fre varehoise gerel iii, u eslinlty eut ttuvoreal, arc
ow ied y A. Parfitt, detroed. Loss unt- S'Ow, ald'are tobe sol Sente 0 rI

kumtn ;ot insrace fil mleV00. r ns ttaiÏisitaice ingattntin, nd ie lent ois,>Itl gond lots iciSt Jo- .BApil 7.-Bkr belonging toSi. Join t, N. 13., Apui 7-Bauit erîgig aut~rautive lforti, SIt 1i îg to ,niticetî ct Con-
the o estate and occupied by C. Il. Peters le îîîeme t tuait coulé ic ohtaitid s. tain
as a storeroomi, wrhich conîtainied 100 toiis or f reetas i1o. 'lie Ir oveiiaiit titu beeu

biay amI (300 hilles. Loss, 2,500. Peters is lileîr, so tan is %re cati learu, ceuutid
insured for 5600. te a ii tititdrei packages coalien Stock.

Montret, April G.-Crockery and .ptiet n u r tle nettit ir otity et
store of S. A. Dupuis ; slightly damaged. fron 14c. to PUc. tor tituccu. Thi pulic Cabie

Alluirg, Ont., Alunit G.-arn and contents, isoîr quites 63s., the teiiey beiig still cown-
conîsisting ut 8 head et cattle, Iy, grain, etc., Ird. Tte Nciv York ttltetiii says IVe (to

beloiging to W. Upper, dIestroved. No iustur- uot tila tîtîtelu dLeided Variation ou the condition
once. .aoit ho miarket as a. wviole. 'Thle demuaiud la ditre-

Belleville, April 7.-Salsal unocculied louse 1uilly lo i biuyers do sente tretty clise
on iora street destroyed. Loss, $400; it1cet- tigiriig hefure ceicltidttg îegrttioîs, hut ti,

diary. îuîîtit riesirtble stock aitiblc is sinîut,
Quebc, April 8.-Framne house, oivned and anal ielulers a titi about ttrmgr illts.

occupied i Patrick loiwaurd, danaged. Loss 1Meaim andiu conimn stoc stittens initirIen iegîcu
covered by inisuraice. aits te li olletcd very loir Io ittract iiy

________________________________________ ettention. 'itiere %%tus ait atteiu pt ho Opeti lthe
coiuutry lwirkbets yestevniuy. Ai lJtica, îîething

l&~~C~~d. ivoas bcoîîlcu abt aut 1,l Fails ta spinnt-
______________________________________ liîîg of abuut 1,000 a.1nie iii, iuit sales 'Lt Sle. 10

91c. fuir skiais.
MONTREAL GSNERAL MARKETS. fluns dting

- thes hast vrck: lias lueîî uno<erairely rlzti\r,Molvasa,, APmIL lt, 18tS. without s îtiar r.ttiitge t u ote in pices.
Buîsiness continues fairly active, thotugli not lic:arh Soda is hctîg ibrea te arrive in large

quite se brisk ais last week, iiost of' the buiyers lots et $3.00 ter keg, ad tels le
nho1 wiere iniduced to visit tle City then, by cliaîugei liaîds nt tîis lune aîl coric et a

thetap fares, having returnued home. Most uf sîtailler. Te suc, ative excitetuett ii
the county merchants now in towin are from opiu lies rillui, utt so,,eî it, aîd the id-
Eastern Ontario. Iith the opening of naviga- v iv'tictu liit rehia 75e lier I s, lias uiguis
tion there is likely to he considerable imeprove- gin Wisy te the extut ot about 50i. Ttere
ment in aill brailtes of business. The veatther la ie tikeliooa of iy (leci i t uiite fur
is basing-like hut the frequent rainy days hlve sutie iontite uts u fve thoir
iiterfered iii the retail dry goods radl. Re- bands fuit oilers.
maittances utre îot whttat could be desii'ed and i Goens.-Retitîices ilIoliglu îet ui
tihoi are' irequent applications for renewals. to he mark, tare better ti, il 1ey ba bsn, atd

The money marlket hits not iidergone muhel frotu cil tlat Ie cai lite teî.tig in this
citige. Stocks are tending tupvards. 'lue brTuch oferuie te decidedty tiiuine ecfîul thon
prinCipal qnîueion ini fin ancial circles is iwhat it lias te,, fuiiiaiy tuoîtts. A rery fuir trude
oividend theBanklof Montreal Iill decl:re, and lis becî auieue Lhis past îeck, ut goeé iiauiv

tte announceient will be eagerlyjî.waited for by hîycrs hiaiutg beau it the city. 'llic reports et
tiiose iho are interested in its stock. ttuc retail traite confri itl ir uotel a ek

Asruîs.-Receipts of Pots improving, sales agi tnd ceniues tube qiit tit to exileetatioui.
about '120 bris. Firsts, at 53.87k te $3.90' for The carty sJîng, tike iveiiliirtatItIîvexie ced
liglt to fair titres, and a trile more for excess- lias, ne doubt, largely ceuitiitcdl Ibis i-
ive, lyetvy titres. No Inferiors arriving ni roved secte et autairs.

of ;e Pearls.-Receilits, 16 bris. Firsts; FiaiL-ht fre;L tisit uL hetter feeling ;revails,
sold at $5.50. Nòthiing doimg ia Inferiors, the nd a good mués îti be dette during balance
stock is no\v very moderate. Receipts sinice ef Lent senseu. We quie -llaiddecc, 4c;
ist *Jantury have been 1,656 bris. Pots and Cod, 3ci buke Trotîîd Wlitm Fiat,7c. ln
60 brls. Pea.s. The deliveries 280 bis. Pots C lieu t t g eqtuotc:

fInO 2017 bris. lcaris I itsaé4 the stock ii store -Piklec Sslmn, $12. P and 11.50 No. 1
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and:2; Labrador Hferrings, $5.00 ;DryCod,$4.00
to S4.50 : Green Cod, iominailly3.50 and 52.00
for No. l'and 2. NoMackerel in market. Fin-
ian Iaddies, 6c per lb ; B3loters, $1.00 per 100
f.: Scaied ierring 22ýc per box ; Cannîed Sal-
mon, 52.25, scarce ; Lobsters, $1.60 to S1.75,
searce.

FLouat. -W\ith more peaceful ncvs fron
Europe tie market las ree'-ded 15 to 20 cents
pri barrel during tie past week. The stock
offering is ioderatle and prices iercafter nuy be
expected to follows pretty closely the flietia-
tions of tLe leading markets.

Ftis Aso Sta!s.-Ver few skins olfering.
The U. S. and Canada fur sales have now
terminated and prices establishied for the season.

h'lie demauind for S. S. Seal skins was brisk, at
an advance of 25 per cent. We quote :--Rat,
FaIl, 8e. to 10c.; Rat, Winler, 9 to lie.; Rat,
Spring, lie. to 33tc; Fox, Red, S.00 toS 1.10 ;
Mink, dark prime, SL00 to S1.50 .i ink, wes-
teln, 50c. to 75c.; isher, S3.20 to $5.00 ; Otter,
dark prime, $4.00 to $G.oO; Beaver, Fall, clean
pelt per Ilb., 51.00 to $1.20; l3eaver, Winter,
clean pelt perlb., $1.25 Io 51.50; aritten,
mile, 75c. Bear, large prime, $6 00 to $8.00 ;
3ear iedimn priie, IZ4.00 to 6.00; Bear
0iubs, $3.00 to S4.00; Lynx, $1,25 to $.75.

.lAniwAilE.-Business in iron and iirdware
continues fairly active, tlie principal .move-
ments during tle wvee having been in shelf
goods. Now that navigation is fairly open
tiere iill probably be sote moveient in
heavy articles. h'lie .imports for the past
quarter especially in ironî, show a very large
laliing oIt frt-m the saine period last year.
Nanuficturers in Britain are lepit busy, the
prosipect of tsar and the consequent orders for
war imalerial no douiibt having sonething to
do ivith this activity. Aanutiacturers liere are
not So flully occilupied. but, with tie Spring
tirade, they wiill live more tu do. There is no
niaitrial change in prices.

LteAruEiiR.-'Busiiess still continues dull, and
prices have a downiward tendency. Spanish
Sole has beenin fair demand. Slaugiter and Buf-
falo slow ofsale. Wax >ïpper bas been in good
demand, but at very low prces. Hieavy splits
more slowly, but Ligit and Mediumiî are in fair
demand. We have no change to malke in
quotations.
ý LivE STocK.-The arrivals of live stock at

Point St. Charles last week were seventeen
carloads of fat cattle, 780 live hogs, about flour
cRIaloads of :horses, and a inixed carlonad of
cattle and sheep ; besides iliese, there were a*
good tany snall lots of calves brougit ta the
city by raii. There have arrived tbis week
seven carloatds of cattle and 321 hogs. , Prices
have a down>ward tendency, which, in third-
class cattile, amnits to fully 25e ]ier 100 ibs;
otlier kinds are aliso lower, exceit such as are
fit for shipment to Britain, for which 5c per lb
was paid for steers and 4.c per lb for oxen. For
ordinary catile the rate 's from 3Ac to 4le lier
lb. Some ponr nilci cows lave been brou;ght
to teViger market. Thle best sold at froin
$35 Io $40 eaci, but the general price ýwas
from S25 to $30 a very large number, if sold lut
all, wouild net bring mîuch over $20. : CnIves
were abundant, but chiefly of inferior ¡quality,
and were sold ait from Si to $5 each ; spring
lambs vert in fair supply. and broughlt fron
$2 to S- each; 34 slh,'ep were sold ait $6.5
egich. There is every prospect of the export
trade assluming greater proportions than ever.
A despatlch frion Toronto says:-There has
been considerable excitenent anoug our cattile.
dealers :during tie pasit wek, in tue purcihase
of prime stock for iinnediate shipnent to Eng-
land. Reports by cable state thait the laie
cargoes arrived safely, not a single .animal
having been lost on tle voyage. and good pay-
ing l>rices were invariably realized. As soon
as navigation opens it is lite intention to inake
three shipments per week from this port, and
Ottario exporters believe fitat before long tue
Irade will have so inicreased litat a daily' ship-
ment vill be required Ito keei tue linglisi
aîriiy and unay siipplied with good Cagntdiagi
ieer and Iiilttln. :Te Liverpool Post says:-
Il is expecte-that lte trade ini Ciiaalia live
5tock will gssuie very imp1 ortant diiensions

tiis season, as the ntinberofaninalsatlpresent
ready for shipinent this cointry is quadrnple
that of last year," But, notwitlstatditg the
enornous importation of mieat front Canada
and ite United States, Lontion butchers are
cìîarging amnost faminle arices. Several butch-
ers, by supplying tieir cuîstomers with Aieri-
caln beef. liae netted a profit of over 100 per
cent. te demiand for Canalian caille in the
United States also appears to be on lie increase.
The Prescott Tele'grah sliays :-The exporta-
tion of dairy cows an horses to lie United
States still continues, tnd a i very large aioint
of motney is being broiglt into hie country by
this trilde. Several fine lots of cows wee
taken over the river during tlie past week, and
on Fritlay g> fine lot of iorses were ferried
over.

LUunnii.-Tie prospect for flte lumber trade
continues Io brigiten, so far as denitd and
prices gare concerned. A numtaiber of miills in
lie Ottawga Vallev, wiich have been closed

dlowin for lthe last twvo or Ilree seasons will te-
sume work inediately. The >rice for sawed
lumiber is said tIo laviergie $4 ihher this season
than last. Consideraible loss will of course
accrue ta nufaneiurets throtigi havin t
leanve large quantities of* logs int lte wootis,'btt
desperateeflforts are beinîg mavide to get out, all
possible, in soue raes tram-ways being laid
down l'o;ithe puirpose. The Michigan lumiber-
mîen have ijeen mostt rtunate iii this respect
The averaige annual ciii of tiiber fe the idiffer.
ent points alorng tie shore of Liice Michigan
is aboit 750000,000 feet, and logs ulial to
fthnt amnouînt we'i're cul this wrinter; but it is
doubtfutl whethr, llu the muost favorable
circumstances. one-hntif tue entire stock can be
got down to ite.tîills. The balance will re-
main in tlie wvoods, subject to tle danger of
destruction by lige. whicli, if' last year's experi-
ence is repeateld, il1 cause a loss of millions
of dollars to the owines. It is satisfuictory to
find tiat there is striiging tilt lin tue United
States an increasedl deiani for Canadian li-
ber. Siould tlie iiew tariff be necepted, tie
reduction of tIe duty on pine 1umuber from $2
to Si per thouîsand feet will still further tend
to improve, the market there for our lumber
dealers. There is n;o change to note in the
local niarket.

Ous.-There has been 110 change in Oils
dtring the past wveek. The demand has been
fair, printcip l'for hinsceed i. Naval Stores.-
Ttrientine is sliitiitierwith a fiir demandi
and ligit sticke bere. losins und Tars dll
and iunchanged. Paint.î-The better brands
are selling freely. Prices without niateriai
change.

SEP:s.-No change in î>rices. Red Clover,
7c to 8c; Timothy, $1.75 t $1.90 per bushel.

TonAcco.-There is n&f citage to note.
Business renains dull, and is not expectei 10
inprove munch until navigation is thorouglhly
opuened. Manuftactured remains unchanged in
price and steady ut last quotations. Cqars.-
This line shares in duillness and hopes of others.
Domnestics are quoted. per M ClearSeed, $13.00
Io 525.00; Seed and Havanta, S25.00 to S50.00 ;
Clear Havana, $35,00 to S75.00; Tntported
Havanas are in fair deinand for old goods, new
are neglected, lite quality being ntuci inferior.

WHOLEsALE GtocYt MAm r.-There is an
improvement to a mtoderate extent to report,

icht, joinet] to tie conservative spirit prevail-
ing, wvili, it is hoietd, be led on to general satis-
faction. ugars-Some excitement and advance
in prices ias been followed by an easier tone
with a drop of' nbout oui prices from the
.highlest cutrrent within the week. Grantilated
s ilc to 10c; Yellowv, 7c to Sic. Teitt,-A fair
denatid for ordinary to fair Japans, 25e t 30c;
fine to finest, 35 te 50 ;,Chiinese Green Teas, also
blacks quiet. Sirups <snd MIolases.-Ordinary
demant, wvith prices showing litle variation.
Cofees, ciuill. Rice, quiet, fron S4.50.to ,4.60.
Spices, all kinds noninally unchanged with air
demand Prufits.-Valentia Raisins lighter, held
now 5:}c to 51c Layers dull. Currants nt
much to report, low grades low and irregular,
choice steady.e Sait-60ec to 67e for Coarse,
87e to S 1.10 for Faclory. . Oils.-Steam P efined
.egl58c to 07e Co i d Oil53c to 538e

RAXLWAY RETURNS.

GRAND TRUNKx RAILWAY.-Retutrn of traflic
for week endiiîg April 6t-h, 1878, and the
corresponding week, 1877. 187.-Passengers,
Mails, and Express Frcight, $53813; Freight
und Live Stock, S120.063 ; Total, $173,876.
Corresponding week 1877, 5171,087. Increase,
1878> $2,780.

Attention is called ta the advertisemrnt of
Mnilton, Lonnsbury & Co., of St. John, N. B.,

nanulifactuirers' agents, coumissint mterchants
and imiporters oflheavy metals, etc. 'l'hey arc a
new and enterprising young firm who we
believe have been doing a large and successful
business since the lire. We wisi them every
suce-ss in their business.-Adv.

D MORRICE & CO.
10« I Fb A L1E~ n s

.4 Vicb" iia, Squ,are

MONTREAL.

The Steamer "UTICA,"
J. A. PORTE, CArTAtN,

IL, leave Trenton every mornig (Sundays
e lxcited)t 6 o'clock, calling at ietîdierviIlle

und ail lPorts betwen tie iead f the Bay and
Picte, leaving Belleville at 8 i. ni. W ill leave
PIeton at 1 p. mn. on return for the head of the Bay;
lenvilg itelville et 5 p. m.

Oinibuses ln waiting at Picton and Belleville.
W. Il. CAMPBELL & CO.,

Agents, Belleville.
Il. F. icCUA IG, Agent, Picton.

îApril 2, 1878.

Agenst' Drectory.

Hj7I1TE & WEATUEREAD, Ageits for tie
Caunda Life, Canada Pire and Marine, R(oyai,Western, National, Scottisi Commercial. Cagda

Accident and Canada Plernanent Luan and Savings
Comipaniles, Brockville, Ont.

il'ItASER, RIIC ARDS & Reynolds, lBarristers,
Attorneys, Solicitors and Connissioners. for

Liower Canada, liroccville, Ont.

D B. JONES, Agent for tihe Liverpool, Lonidon &
. Globe, Imperii, Northern and Royal Canadian

Isurance Conpanies, Brockville, Ont.
ri. MAIONY, Agent for Connecticut Muttial

. Life; Cangada Accident; Canada Agricultural;
NATIoNA L Fire-78 Peter Street, Qilebee.
p C. MUltIY, Scottisi, Coniercial Pire lieur.

. suce Conesiiy; Union Mutual Life lusurance
Company; Que ec.

ENIY W. WELCH, 'hoiix Mutua Lit insur-
nce Company, No. 19 St. James Street, L. T.,

Quebec.
JeMACNIDER & Co.,

STooD AND EXogTrsoBni 1togcEas,
69 St. Peter Street; Quebc.

EN MtURP1 Y, Insurance Agent, Oficia Assi.
nece and Commission Mereigant.-No. 85 St.

Pete Street, Quebec.
1) C. W. lancCUAIG, Genorali nsurance lerokêr,
11,. reSresesting Firt-class Companiles fin Pire,Life n Accident, aise agent for the White Star
Steashnlip Co. Ottawa. Establisbed 1870.

J. FORTIER, Official Assi ner,A. Counfv of Rentrew
Insurance Agent and Town Cieri.

Office--Town Hall. Pembroke.

LIAIBERLAIN &*WEDD, Conveyaneers, Ac.
J countants, Agents for Pire, Life, and Accident

lns Co. Aise, for Loan Companles ln Ontario nad
Quebec, Land Agents, Conmilssioners in Bq i., ofice
opp. Metropolitan Rlote), geinbroke.
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Leg~al.

HUTCHINSON & WALKER,
Advocates,

Barristers, &c.,

112 ST. FRANCOIS XAVIER STREET

IMONTRfEAL.

M. EuTOUrtaNS,B.C.L. 1 W.S. WAticEa, B.C.L'

HPALL & ELLIOTT,
Solicitors for the BANK OF MONTREAL, PERTH,

BaIrrlsters, Attorneys, solicitors, &c.,
PER.......... ONT.

RiEFERENCES:
TuHIBAunEAU, BanTrEIs & Co., Montreal.

STavanson & Co., Monireal.

LACOSTE & GLOBENSKY,
ADVOCATES,

Il Place d'Armes Hill, Montreal.

ALEXANDRiE LACOSTE, C.R. 1 BEN. GLODENSKY

F. X. BisAILLOn, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
War. B. KERn, Q.C., D.C.L.
O. B. ¶3tTEn, B.C.L.

EDWARD CARIER,
Q.C. D.C.L.

Barriset at Law, &c.,
40 ST. JOHN STREET,

Over 'Union Bank of Lower Canada,

MONTREAL.

MOTTON & McSWEENEY

B3ARRIST ERS, SOLiCITORS,

NOTARIES, &c.,

188 Holls Street, Halifax, N.S.

R. MOTTON. W. B. McSWEENEY.

WILLIAM PETERS,
ATTORNEY and

COUNSELLOR AT.LAW

SOLICITOR IN BANKRUPTOY,
Practices in the Courts of the State and the

United States.

Collections made throughoutthe tnited
States.

Highest Reference given.
Ogdensburg, Ncv, York.

Legal.

BARRISTEk,

ATTORNEY-AT-LAW,

SOLIOITORt in CHANCERY,

.ATOTARY PUBLIC, Etc.,

TRENTON, Ont.

MOSGROVE & PEARSON,
mrr.ster-s, coa cer. e., -c.

OFF'AUt. E.-Opposite Russsell ouse,

OTTFAWA.
ntoNLY TO LOAN ON REAL ESTmATE.

B. L. DOYLE,
Barrister, Att orney,Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firms in Quebec andt
Ontario promptly attended to.

plrfligliest R efreuces given.

lotels.

CANADA HOTEL,
St Gabriel Street,

MONTREAL, CANADA.

S. BELI'EAU, A. BEL IVEA U,
MANAGER, PiRoPisiETon.

lts chsambers and menu are not surpassed.
Commercial gentlemen and tourists wtill find il
to their advantage to stop) here.

Rates reason e, thoughs first-class in every
particular.

St. Louis Hotel,
---

QUEBEC.
aironized by T/heir Excellencies 'Te Goveriior

Generail Caenadia and Cotles ofsJ rin.
This lIotel, which is inrivnlled for size, style and

loat.lity, ti Qebec, ti opend tlirongh the year sor
pleasur an busess travel, lutvinîg accommodation
lori00 visitors.

Itis eligily situîated in the immediatevicinlity of
tlie inost delightl'ul and fiashionable promenades: the
Governor's Garden, the Citadel, tic Espliadiite, tise
lacn d'Armnes, and Dirlain Terrace which furnishi

tihe sllendid views and mignificent scenerv for wrhichi
Quebec Is so justly celebiated, and whic is unsuisr-
passed in ny part of tie worll.

W. RUSSEL & SON,
J'roprielosr

Royal Hotel,
G UE L PH.

WK. A. BOOKErliSS, Manager.
GEORGE BOOKLESS, 1roprielor.

The travelling public should not forget that

this favorite resort bas been considerably im-

proved under its present management Suitable

accommodation for Commercial Trvellers.

motels.

AMERIChei HOTEL,
Corner of longe and Front Streets,

TOROMO.

GEORGE BROWVN, proprictor.

This Hotel lias been rebuilt, and neovly fiir-
nislhed tlirouighouit, "ad vill nlow be found se-
cold to none for commercial men. The most
centrally situatei in the city.

Albion Hotel.
-o-PALACE STREET-QUEBEC.
-o-

Tis fIrst-class Ilote] lias been thoroughly reio-
vated. The rons are the best ventilatted and fur-
nisted in the Dominon. The proprietor hopes, by
strict personal attention to the wants of lis guests, te
mret tieir support and apirovatl

WILLIAM KIRWIN,
Proprietor.

Mountain Hill House.
NOUN'AJN 111LL, QUEBEC.

This Iotel,so well cniown to tihe public lias
beei newly t'Iriiislhed througlouet and olffrs
every com lort to the travelling public. Table
suelirior. Suitable sample rooms.for commercial
travellers. Hoise located convenient to Rail-
way Depots and Steamboat Landings. Terms
liberal.

B. DION & CO., Proprietors.

Revere House,
NEIL iIcCARNEY, Proprietor,

BROORVILLE, OT.

Free Omnibus te and tronm Steamboats and ilaitwasy

WINDSOR H TEL
MONTREAL.

The Palace Hotel of the
World.

JAMES WORT[IINGTON,

Proprieto .
JANVRIN & SOUTHGATE, Msanagers
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Oceanle steamsthil pi.

ALLAH U1NE,

(NDER CONTRAI CT witi the Governnent of
Canada for te conveyance of' lite CA NA-
DIAN and UNITED S'TA'Ls MAILS.

1877-8. Winter Arrangements. 1677-8ý

Tiis Company's Linis are composedi of« tie
undernoted Filst-clas, Ful-powered Clyde-
built, Doible-eingine, Iron Steaths -

Toits.
Sardinian..........,4100 Lt. J. E. Dittn,. R.N.fR
Circassian..........3400 Capt. J. Wylie
Polynesian.........4100 Capti. Brown
Sarmatiat..........3600 Capt. A. D. Aird
Flibernian..........,3434 Lt. F. Areer, R1.N. R.
Caspian........ 00 Cati. Trotks
Scanditnavian.....3000 Capt. R. S. Watts
Prussian............3000 Capit. J. Ritchie
Austrian... .. ...... 2700 Catit. H. Wylie
Nestorian........2700 Capt. Barclay
Moravian.........2650 Catit. Grnhan
Peruvian...........2600 Lt. W. H. Snith, R.N.Rt
àlanitoban ......... 3150 Catit. McDougxtl
Nova Scotian.....3200 Capt. Richardson
Canadian...........2600 Capt. McLeau
Corintiant..t.....2400 Capt. Altenezies
Acadian,...........,1350-Capt. Cabet
Waldensian.......,2800 Capt. J. G. Stepien
Phnician.,..... .2800 Catpt. Scott
Newouvlndland....1500 Capt. Mylins

Tte Steamers of tie LIVERPOOL MAIL
LINE, sailing fron Liverpool every TIiURS-
DAY, and froin Halifax every SxTURDAY
(éalling at Longl Foyle to receive on board
and land Mailts and Passengers to anid fiom
Ireland and Scotland), are ittendel to be des--
patched

FROM HALIFAX:

Polynesia.....................i.. March Ith
Sarmatian ............................... " 23vi
Nova Scotian............................ " 30ti
Moravian.. .................. April 0th
Sardinian............................. " i3th
Peruviai.................................. o 20th1
Scatdinaviane.......................... "i 27th
Polynesian..................... .......... May 4tth
Rates of Passage froum MlOntreat via talifax:

Cabin......... ................... .. 87, t77 and $67.
(According to acconnueioIatteei.)

Intermediate... $45.00 j S'eerige............$31.00
Tile Steamers NEWVFOUNDLAND will sait

feom Batifax for St. Jons, N.F., on Nars 19th,
April 2nd and Ajpril 16h.
Rates oU'Passage between Halifax and St. John's:

ahin.........520.00 j Steerage ........... $6.0
An expereneed Surgeon carried on each Vos-

sel. ,Betlis not secured until paid for.
Throgi Bills Lading granetei i Liverpool,

and at Continental Ports, to til points in, Cai-
ada, rvia ilalax and tir intercolonial Rail-
way.

jor Freight or oter particulars, apply in
Portiand to J. L. iansER; in Quebec tO AL lANS
RA &, CO.; in Havre to JoieN M. CUlitE, 21
Quai d'Orlteans i in Paris te GUSTAVE leosSie,
16 Rue du Quatre Septembre ; in Antlverp ta
AUG. SuuiTZ & Co., or RIcHARD iaiENs it inot-
terdam to Ruys & Co ; in llaniburg to C. HuGo;
in Bordeaux toJAsics Moss & Co. ; in tBreinen
to BisN ReUPPEL & SoNs; in Belfast to COatiCE
& MALtee ; in London to ioNrGolitiEe &
GEENHOaNE, 17 GracecherciStreet; in Glas-
gow to JAMES & ALEX. ALLAN, 70 Great Ctyde
Street ; i Liverpool to ALLAN iitOTHERS, James
Street; lu Chicago to ALLAN & Co., 72 La
Salle Street.

M. & A. ALLAN,
Corner of Youville and Coinmon Streets.

ST, IBONAVENTURE MANUFA CTORY.
Furnitare *Retail at Wholesale Prices.

SOUTHWARD BOUND!
INVA LID AND T O UR IS T TRAVEL.

Thte undersigned lias now comipleted all arrangenents for Excursion Tickets
• - a~ ft lowest rates to ail belaw-named favorably known resorts: Florlda,

lermuda Teaan, NassaU, N.BL, iB asna, Cuba, Kinto, Jaalitlea, Porto Rico,
etc., and cen not oniy give mnsît accurate information as regards routes, but aia explain ail particulars with vcier.
ecice to Climate, onird. etc. Call or scnd p(Iuae for iiliisrratel and lescripetive pamphlets ready for distriblition
aboit October 15li, 0111ces : 132 ST. JAIIES STREET, (ohl Post Ofire building), MNTiEAl,, aid 271 BIROAID-
wAV, New York. GUSTAVE LEVE, Gen't. Agent.

Cabin, uItermedialte and Steerage Passtage 'Tîcicets ta ail parts of EUROPE by iiostreliall
LINES, sailing every WJDNESDAY, TiltS)AY aii SATURDAY frain NEW YORK or BOSTON at lowest
rates. Aise, to CAL[FORNIA; CHINA, JAPAN. INDIA.SANDW IC TSLANDS, NEWZEALAND, USTR.LIA,
MlADEUA, ISLAND Or STIMILENA, ZxNZtBIAR, PORT EaZ&B dT, aid CAPE TON\, ARICA. Otilee
staterooii secured by telegrahili free of charge. Oalces : 132 ST. JA2iES ST., (cld Post Oiilc'j, Montreal, nut 271
loliAi>Wat. New York. GUSTAVE LEVI, Geil. Agent.

P.S..-rran.enits are no beiig coifleted forExcursion Tickets available for a nuiber of IoteitS to PARTS
for the coniing Exlibitioii. A pamphlet describing such, and giving ail othier necessary iiformatit wilt be pub-
lisied about iainary 1st, 187;

LONTEA1[ A N D 9OSTON AI1 LINE-SOUTI EASTERN &PASSUiS.IKC R. R.
Thte relitble short and grand sceern toute te Boston, New York liai ail New England cities, passing Lake Memî-

phromagiog andc Whilte Miountainsc. ay Expîress(Parlor Cari, [savs Montreai 9.00 A.M., arrivas atBston 9.20 ESP.3
ngiht Express (Pllman Sleeîiig Car) leaves 1ontretl i03 P.M., arrives at Boston 8.22 A.M., New York 12 noon;

OliCes : 202 and 1:2 ST. JAMES ST., (ald Post Ollice), 271 BRoADWAY, NY. H Er. l. reismii. Scperinetuteldet
W.RAvaYo', fGeneral Agent. GUSTAVE LEV'E, Agent.

WILL1AMS SINGER

,-,LG SEW NC MAC NE
The most popular, Machine in the Market;
Ilas a laiger sale ·than any other Canadian

-lTachinie, and is Unaiversally admired by every lady
w/ho. has ever had the pleasure of using one.

g&3 Don't buy a Macline until you have given
it a trial.

HEAD OFFIC 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM.
allnaging-.Director.

SUELPH SEWING MACHINE CD.

The OSBORNE SEWING MACHINES havieen awared bth Centnnfials edta l at Mel li
ticshesdian award et rte International Centennial Exhibitiou, Philadeh ia, la't year, es irell as aving
aete invariably awa ne r rize nwherever exhibited chice they lyes pet ie tisenarketo, ws can with every

eaci.ec Warrant them s F st.Class Machines fa evry resect.
Inspection and trialeaked, Prie loi. Terms liboral. Saths ten a Rvransteed.

WILKIE & OSBORNE, Manufatuerrs GUELPU, ONT., CANADA
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Name of Article.

Boots and Shoas:
len'Th,''llick Boots. .

KIn Boots..........
Calt oots, pegged.

SKip Bro ans.......
" Solit ...

B11' Co gress ....-
Wom's Febbled & BuffBals

Split do
Prunella do
Cong. do ...

do 'Buskilins.
Mlisses'Tebbled & euf'lstta

Split do
Prunella do ....
do Cong. do ....

Childs' fiebbled & B'Il'B'ls
Split do
Prunella do

Infants' Cacks.,...........

Drugs.
Aloes Cape...............
Alum................. ......
Borax..................
Castor 011 ........... ....
Caustie Soda..............
Crean Tartar............
Epsom salti...... .......
Extract Logw'ood.........
Indigo, Madras . ........
Mtaddor ................
Optim ................
Oxall Actd.............
Potass lodide............
Quinine ..................
Soda Ash1...............
Soda BlCarb....,.......
Sal Soda...............
Tartaric Acid............
tiloacling Powder.......

Groceries.
TEA,(H1f-Chests.& Cad.
Japan,com. tomed.per lb

med. to good. ,

MONTEAL WHOLESALE PRICES CURRENT.-TEIURSDAY, APRLL 11th, 1878.

No ale Name of Article. Nolo Name ofArticle. \Vtîoîmac Name of Article. Wliolesate
Itate. Bates. lites. Rates.

$ .Freui.t.cS . c. pl. Ctilsel Polnted. -25 ets.extra
Japan, fine te filesiper lb. t1 40 O0 Frui Occtîiinizcd Iroit: No. 24 0 7 O 7

2900 250 Japan Nagasaki.... " 0 24 029 Looes 3,1scael..per box. 1 75 1 90.................... .. 9 7> 07
29 ùo ooi Y. Ilyson cominon, Layera in boxes,...... ... ... 1 Go 1 75 " 28 ............ O0 71 0 7~
3 25 a5 to gond.............. 023 040 Crli 18Ï0.. ............ I or 1 15 horse S'alla:

i2 85 " fi ne te flisct... '' 50 O -,0 Snltoîinui..... ..... per lb -1 8~ l'aient ltani'd Rlzes..30 85p oit
1 25 1 10 G 8 c5pd, fair tcd. 0 30 040 lo1l 0 10 od tu fino 0 50 i GO Vaiitii (New) . 8 01 0010 zS Finest . Gr O 75 Curriis ... 7 BpliilmoiiN0. 1. 1700 185i1 10 1 50 : I1 0 1Siiefe.la01900 90 1 10 imperlnied. togeed 0 0 0 40 Prunes ...........

.. 5 Fllne to linest 0 45 0 65 1.ige...............' 6 14 Ollier brandîs, No. 1 17 00 18 590 60 1 50 I0b 01D0 50 1 25 r'ankay, coin. tu
0 o 1 00 good.............. 022 O28 boxes 20 25 Siemens................ 85 1 95

Co soi oong............... O0 22J 030 il. S. Alînonds ... ' 6 ( Do Ilest.... ......... 240 2 50
9 10 Co5 o cmlo 0 25 O 321 S.S .................... 18 17 ltefiied ............... 2 t0 22075 1 00 Fucmnn.5

50 1 00 med. te gou 0 40 0 45 Wiilcnts............ . Swedes................4 o0 4 56
60 1 o tille iuieit 0 50 o 65 Flbert. 3 I Iloeîs-Coopors. 2 30 2 40

055 0 75 Souctîng cocmoii 030 0324 Iilsnew. a 84 Canada Plates:
o 50 0 6f F nîed. te god ! 0 40 O 4 spices tia0toi................38().3 40
o 50 0 75 F te c o0 O 70 Cassis..........ler lb 19 20 ArioN.................3 75 39
0lace............... 90 1 00 Swansea7...............350 a 0

o 5~ COFFLES, green. cloves.................~ 40 4 Iarâlilield............. 3 60 360O
o2 18 oa. l .................. 859 3 G

0Noci ........ 0 2i. 03 8 2 2 rli li-(02 8 Jasa, old Govt... G 2~7 0 30 aiîc 4iieH 2 2 IrAi IViser(4mis... .. 0 -
0 'Z O 21 Iliircaibo ............ " 0 23 0 25 Jiinalca Giinger,Uiîbl. 19 22 o9 .er ......... 2 30 2 00~
0 119 C18 e................ 021 fricais......... 10 il

0a 124.....2 0 40 14 0 14ý Jamitca .... " 23 0 25 Pimente ............ ' No 1 12,pebtl "....2 a60 0 00
os 30 RI ~1l................." 022 0 24 lIlppei'.............." 00 Steel No i0,perIiit . 129 019
0 27 0 singapome & Cylen O 23 O 20 7utard, 4 Il. Jarsp 121
0 2 0 2 12 S}no 1 Çîicory ............. 011 011 l."* 2 2li l'ireg " .
0 10 0 il Rie seigl 51,e, 2150
075 1 00 SUGAR, (Cko. & Brio.) Arrecan, &c... porIOOlb. 4 40 4 6t 7 00
0 9 0 11
5 25 5 55 Porto Rico.. prlb. e 90 2 Il l
014 0 10 Cuba ....... ....... 0 00 05 'l'Tapioca, l'pari. '' ~ 0 71 IC Coke._.............. t.90 5 60

.420 4 0 B bidOOS.......... 0 90 o 09 Flake. lx ............ 8 iY' 59
no I20804 80

5 00 0 00 YQOW Itellned. e Oi 0 Q Hardware.
1 90 200 Dry Cristied " 0 i0 1 Il 'fiuirînoî.t...l:

25 a850 Granulated " " O0 j9 ltokîerlb ............ 018 C20 Ancl r el 6... . . a0 ,,90,
1 15 1 25 Grain.................. 19 021
0 45 0 47 colwer:
1 87a 200 Extra.........per gai. 00 O es bigot..................0 20 O 21

Silver Drill tout Hleyî. Il 0 45 0 41 VictAails: a fl. Io 6 Ic. 2 70 inil)orit'd.. ........ ... 7 6 8 00
.,ofasses (iiaâbados) Illids 0 44 0 47 2 Inch te 212 Inîch..........3 00 (.ir'ii llide,liisp 'Id No. -' 00 8 25

024 0830 rndd...... .. 1 : :-. -0 N 2Sd........... 0gle ................. 50 a 0 7
" finer o.. f .ne ... .'' 0 0 l t ..................70.47 0 2e " N o l

" 0 03 ua Fin e ........ I 3 035 1 L ti.......... 43 o 5(O 52

g'Retailers will please bear in mind that the above quotatioma apply ony to larqe lots.

amaww âM 1TEAS, SUGARS, COFFEES,
New Route to Ottawa. SPICES, FRUITS,

AND L ASsORTMENT OP

Quickest and Most Direct
VIA

Q. M. 0.& 0. RAILWAY
ON and after MONDAY, 7th inst., trains leave

Hochelaga as follos ixed. Express

For Huil.......................7.00 a. m. 4.00 p. m.
For St Jerome..............4.30 p. m.

Returning--
Leaving Hul ................. 6.45 n. m. 3.30 p. m.
Leave St. Jerome............8.00 a. mn.

Passenger Trains Icave Mile End 10 minutes
Inter.

Arrangements have been made at Ottawa to
convey passengers to and from Hul Depot for
25c.

DUNCAN MAODONALD,
Manager.

KILEY & LADRIERE,
GENERAL INSUR~ANCE AGENTS &

COMMISSION MECHAUTS,
69 ST. PETER...STREET, QUEBEC.

QUEBExo BEAI OiciEc:

OTTAWA AGBICULTURAL INSURANCE 00.

GENERAL GROCERIES,
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 MoGill Street.

FOR SALE.

The well knoswn properties belonigig to Wtilow
JOIE PItENDIelt(îAST. 1st LotN. 803. caias.
tral ltan St. Jamies Ward, containing 8,823 fet,
divi ld lnto thrce building lots, obinateid corner St.
Catherine and St. Andrew streets. and adjoining A.

on & Co's new'store. 2nd Lot -Ne. 254. cadàiral
lan, saine ward, containing 60,450 feet. divitted into
4 building lots, sitated in St. Aiidrew and St..

Christophe streets, nlorth side of Iignoine street.
For furtlier prliculars, plans, &c., &c., a5,' to C.
A. M. GLO ENSKY. s St. Eustache, P. Q., or
Mr. J. F. PELLANT, Olîce Of the JOURNAL O
CoIdmERoE, 102 St. Francois Xavier street, City.

PRIVATE BOARDING
HOUSE,

WiTi. GOOD ACCOMMODATION POR GENTLEMEN.

ris. T. LANCTOT,
101 St. Louis Street.

TO

INSURANCE AGENTS.

Agerits Wanted
ForI a recently established

Mutual Fire Insurance Com-

pany, establish ed under the

Statutes of the Province of Que-

bec, made and provided by the

salie. Men experienced in the

business will be liberally treat-

ed withi. Applicants nust be
prepared to give bonds for in-

troimissions to the satisfaction

of the Directors.

'Address,

BOX 876 P.O.
i'ONTR EA L.

January 25, 1878.
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MONTREAL WHOLESALE PRICES CITRRENT.-THURSDAY, APUIIL llti, 1878.

Nane of Article.

Leather (at 6 m'ths:)

ne lots o< t e thsan 60
sides,10 .c. biglier

Spa'sh so e, 1stql't
heavy wgts. per l

Spanish Sole, 1st
uality,mîid.wts.,ib
. 2..............

Bufralo Sole No. 1.........
Do. do. 2.........
Siaugliter, heavy.......
Do. liglt ..............

Zanzibar No. 1..........
Do. No. 2 ......
iarness,best .......

Il No. 2 .......
Upper heavy........

<ligit...,........
Grained Upper......

K Sus ncl.
Eiglis<eh... ..........
.11 c"iock Onîf 130 to

40 lis., .............
Do. liglt. .............
Frenh Calf............
Fine Calf Splite........
Stogit Spiit$...........
Spl t,>nrge, per lb....

sinait ............
Extra finle Shaved Spits..
Lea tier Board, Canadinn.

Enaimelled Cow,pr ft....
Patent.................
Plolisled Grain..........
Pebble Grain ..........
Bull'.................
Russetts, liglit ..........

" heavy .........

Oils.
Cod Oil, Newfoundland.
Straits Oil-American..
Straw Seal...............
S. I. Pal.e Seal.......
Pale Seal, orditnary.....
Lard Oil ..............
Linsceed raw............

boiled..........

w liolensaRats

S c. S

ou0 0~

0 22 0
0 21 0
020 0O

0 27 0
0 21 00 18 0
0 210
0214 0>

0 23 0
030 0>

32 0>

0 86 0

0 65 0>
0 65 0
o 60 0

0 30 01 15
0 25 00 26 0o 260
0 17 0
0 30 0
0 12 0
0 17 0
o à f
0 18 0
0 18 0
0 12 0
0 30 0
0 20 06

0 52 0
0 50 0>
0 50 0O
0 62} 0
0 :5 0
0 70 0>
0 60 0<
0 64 0<

le Namiîe of.A rticle.

0.
Olive maechinery..

eatiig..........
qt., per case....

24
Spirits Turpentine...
lWhale,refliied.......

21 Paints, &c.
19 WitLead, 10027
29 ke
22 " No. 1
9 ' 2

30 WhitLeiad,genuine,.
25 in oil, per 25 Ilb...
32 Do., No. 1...
35 ' 2......,
39 3 8 ...........
37 Whito Lend ,dry ....
95 Red Lead ............
80 Veietiaii Red,Eng'Ii.
70 Yel. Ochre, French..
75 Wilting...........
60 Produce.
30
35 Grain:
27 Trendwell ...........
28 Canada Spring, (No.
21 " " (No.
33 Red liuter..........
14 O1ts..................
1s L.. Barley, per48 1
D pe. .......... l'er 6>

16 Oatmenal..........
16 Corn..............
16 Flour.
37j
30 Sorlor Extrs.

Stroiig Baker ...
67J trarcy .......
55 Spri E
Ù5
65 Super............
60 lue.......
80 l'oliards .. ý..........

E23 U C. Sage.. .per o0
a6 City lOgs..........

0 oRetalers .. ilpcase

WIioies:ticL Naie of Article. lIait,,'.

Seo. Se Se. Bi
l 02> 1 05 Provisions. f
1 16 1 90 Butler-
2 60 2 75 Teowîiielps, chice selîe'îs 0 16 0 18 Iii
3 26 8 30 "ot> eiî'ce linos daines () 160O 19
4600 4120 11 l7rrtogoot>.. 013 0 16 J
ô 00 Iirockviiio eicci'c't O 16 Q 18
0 o 46 40 dco linos. dainies O 17 O 18 P~i
070 07. fuir.tgoo... 071 010

lirrciîg,>'cnelfetus8 0 16 9 19
ci'c liii", dîtirie So 16 0 18

Bi. .. ir te good. 10 16

gs. 9 60 WVestern Dairyclice Uneis 0 14 0 10 a
80 r" 't . fartogncd 0 12 0 14
6 6o Store p21ckitd, ehl sectioen$. o 8 o 12 V.
.. ' or aut> comeuunt gradte. O 6 O 4J<i
2. 0 Fi.lectNe...............020 622 R
2 1. .. lece, fle...... .. . 14 0 15 G

1 4 Pork, uîîess, iiispece.. 13 Of) 13 75
1 60 Do tii nesB .... 11 0 >2 00 hr

7t 0 7j Iliii,,, Bcoot........... 0> 9j 0 1
. 6. . 7 .......... pal 8 O
. 2 . 2..........tube 0 -> Ç
. 2.. ierces O 7 O 0 S
. 7. .ggs, Fresi............6 11> O 12

... aclet o 8 0 Io
T...ow reideredi.:..... S O ot8
l1' ef. primeo lacer, T'rces 25) 00 0 00 G

. .. ir mess. " 2700 0 0

~. 0 P » 1rimeo niese " bris 16 (1)0 O00
2. ot 000 Il 11 1700 18 00 C,

... 1 ai nî ld..............000 0 ÙO
02 030

bs . 0o5 Wooli
lis. 081 DS. icoce 025 010

4 65 4 75 lod Woo, Supr. c2 . 30 (
0 0 1 No 022 02 I

4lid:: 024 02 2 J

6 00 WinesLiquor et. 2

5 .76-I>Al ugifl .... qits 2 60 26
0 46 0 8. .. pie 106 170 C
& 3 1, 45 Sioeut: Guinnes..... lti 2 60 2 70 Gi
5616 020 11...:...lite 17<> 0600
4 70 4 76 Moentreul . q..îis 1 16 1 24
425 460 1 . e0 70 0 75
3 60 O 00 Brairid n lleiîuesseylia RI O 7 3 25
3600 00 1" c*ase 100010o25

li2 60 2 65 Marti>'s .i..gi 808 16, C
670 21 . cas D 76>000 C

bear in riuid t/îat eaterre qrsotatiotis appr, oriy te large tls.

Nan ie of Artice. Nvlio.Rat

s c.
squit, Dubouclié &Co.gal 2 40

case 7 50
lesDuret&Co... gaI 2 0

1. ~ ~~~ 1.:: r 1820 8 60O
RobIn & Col l gral 2 60

" case 8 00
net, Castillon&Co.gal 2 50

case 8 00
" .... o 10 25
...do 11 25

o .......... ...... ..... 12 50

. Chaioupin. . gal. 2 40
rtrdiDtiuy&CGo...
enau1lt& Go.......J case 1 F0
laper shippers.. ..... gal 2 25

... case-qts 5 00
rish Wfhiskey-
itcieli's.. ......... case 6 0
nville ............ cae 6 00

00' ................ cae 6 76
ocit Whiskey: ...... gal 2 25
t. . catt 6 00

un: Jamraica . l 2 20
Demarara .. .gal 1 85
ene Sgiris .... :al 157

Gre'ses 3 75
Red cases.. 7 60

hamýpagnQe, (cases}
Loet & Chandon......qi 18 20
Loiis Rolerer ... ...... 22 50

Roderer Carte Blatinhe'8 60
Gladiateur- 20 00

1..Mimnni,I)ryVerzen'y 20 80Exra Dry. 2300
,ilîimniDry Verzeiîmy. . 17 50

¢xtra Dry .. 0 0
ollinger Champane..lits. 2 0 00
Port & Slierry, per gall. 1 00
ara. (cases.)
ruse & filswired 1-Mlîteoc 4 50

"St. Julien 5 50
Margaux 7 00

Cette Ports......... ... 0 85
Tarragona ... 9
Native Win............ 75
Clanada Rye 25 U. p....... 105
Canda Spirits 50 o. p..... 2 00

Toroxnto Advertisomîents.

BELPORDS'
MONTHLY MACAZINE,

ILLUSTRATED.

$8.00 per Annum. Single Copies, 30 Cts

3ELFORD BROTHERS, PaaLsHuas,
Il Colborne Street, Toronto.

Illtsirated Catalogue o Books mailed free.

0ANADA P APER 00.,
(L I MITED,)

Late ANGUS, LOGAN & CO,

ifanufacturers of .News, Book and Coloured
'rinting J'pers,

ENVELOPE PAPERS ANJ RNVELOPES,
Mailla,Brown,GreadStrawrappigapers,

tooling Felt and 3 atchl Paper, Strawboard and
1raper Bags, Cards and Card Board.

Blank Books.
Importers ot every description of fine

WRITING AND JOBBING PAIERS, ENAMEL-
LED PAPERS. ENVELOPES.

Milllp at Wlndsor, Sherbrooke and Portneuf,
374, 376, 378 ST. Paul Street. Montreal.

M. O'MEARA, JR.,
AGENT Q. M. 0. & 0. RAILWAY

ALso

Agent Equitable Life élssurance Society of the
United States, Capital $33,000 000.

OFFICE.-1S Rileau Stree1t ÔttawaVtU

Insturance.

THE MUTUAL
LFIB ASSOCIATION OF CANADA.

HEAD OFFICE - - HAMILTON.

Governmenost Deposit, - - $50,08L00O

AGENCY FOR MONTREAL AND EASTERN
TOWNSIPS.

16 ST. SACICAMIENT STREET.

A. Hl. DAviD, Esq , 1.D., D.C.L. t medical
E. RonIttann, Esq., M.D., Examiniiers.

SULLIVAN DAVID, Agent.

E. & 0. GURNEY,
MANUFACTUREIRS OF

STOVES, IANGES,

IIOLLOW WAItE,

JIOT AIIR FUINA CES.

XIOT Al IEGISTElS,

PARLOR COAL GRATES,

Thimble Skeins, &o , &c

UArAULTON AND TORONTQO, Olth

Ontario Advertisements.

Guelph Steam Confectionery.

MA.SSIE, WEi & BRYCE,
Suiccessors to NîASSIE & OAMII'B5L,

Maniufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

C-HAR1LES RAY OND,
MANUFACTUltER OF'

Lock-Stitch and Chain-Stitch

SE WING
MVA CHINES,

To work by hand or foot Power.

GUELPU, ONTA RIO.

M. ODONOVAN,
PRACTICAL CARRIAGE BUILDER.

tes.

S c.
2 60
8 00
2 60
0 00

2 60
0 0
0 (10
0 00)

0 00

2 60

8 50
0 0

7 75
2 80
5 7I
0 00
1 95
1 65
3 00
7 15

00 00)
24 5i.
00 00
00 00
22 00O
25 00
19 o0
21 50
00 00
>00

525
6 2-5
7 75
0 90

1 50

1 60

>1 60

0.00
0 00
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No. 53.

T'H ÊLn bUTUAL I INSURANCE COMPANY,
OF NEW YORK,

7-av2ing deposited i7- tlhe 71I71CdS of the ReCCiV-e7,
Ge71eraZ of Ca7atdca t7?Le SuZn of

One HundredT housand Dollars inUnitedStatesBonds
as 7-eq7?L,7ied by the AC Of CaCIaa,
Cap. 48, is 7iereby Jiceisec to Ca7-y
n essi7n Canloda, of a it.

3.l victoric
on the bnzsi-

Dated ai the City of Ottawva, he1 ith day ofJne, 1873.

WILLIAM DICKSON,
For. Ainister of Finance,

DEPUTY INSPECTOR GENERAL.

OFFIcE 0F TEI-E GL BE MUTUAL LIFE INS. CO., MONTREAL.

This Company has decided to comply with all the requirements of the recent
Insurance Bill for security of Canadian 1 olicyholders. and the full reserve on all policies
issued in Canada vill be deposited in accordance therewith.

J. D. W ELLSj Gen'. Manager

No. 53.

ie f o (gev4<ti f)ttfa
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smotrance.

THE

Accident Insurance Co.
OF CANADA.

The only Canadian Co*ntany sole-
ly devoted to Insurance against Acci-
dents, and gi-ving definite Bonus to
the Policy holaers.

7his Company is not mixed up
with Life, Fire or any olher class of
hisurance. It is for

ACCIDENT INSURANCE
alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis.

.President ;-SIR A. T. GALT, K .0..G.

MANAGER AND SEORETARY 

EDWARD RAWLINGS,
MONTREAL.

AUDITORS: - EVANS & RIDDELL.

SURETYSHIP.

TE CANADA

GUARANTEE COMPANY
MAAES TEU

Granting of Bonds of Suret yship
ITS SPECIAL BUSINESS.

There if now NO EXCUSE for any em.

ployee to continue to hoid his friends under
such serious Iiabiities, as be tan at once
relieve theml and he

SURETY FOR HIMSELF
hy the paynent of a trißling annual jun to
this Company.

Tihis Conpany if not mixed up with Fire,
Marine, Life, Accident or other buuiness; its
wbole Capital and Funds are soley for the
security of those hoiding its Bonds.

JANUARY 7 th, 1 876.-Trhefill deposit of
$50,000 has been made with the Govern-
ment. If is the only Guarantee Company tbat
bas made any Deposit.

]EAD OFFICE: -MONTREAL.

rosident :-SIR ALEXANDER T. GALT.

Manager:
MDWARD ]RAWLINGB.

AUDITORS: - EVANS & RIDDELL.

STOCKS AND BONDS,

Reporteid by J. D. OîtAwFotD & Co. Uembers of die Stock Exuliange.

D!vidend Clsn
"itttat Cxletd GIauNACapita sa ital liest, laRt Pries.

Nubscribd. pai lp. 63 Mtonths. April thl

o0tre ................. $20000,000 9
Ontario B.nk.................... 40

Mechttoac Banok ..... i............0 ~ o>0 40
lfercthants' Bank of Coanda 100 8,697,200 8,323,270 .. ...

Coniadated Batik ot Canada. 100 3,500,000 3,4"7,950 230.000 774 78
Du e li ........ . . 1,000,000 .... 00.....-0,000 7 8

Jatcquesî Cartier....... .....-..... 50 oo ,oo00 74
Iottolns Bantk ..... 090,70 40,000 3 0

Toroto...... ............... 100 2,000,000 2,000,000 390000 4 100 185
Quebc t5ank .................... 100 2,00,000 4,000 â1
atinal...................... 100 2,000.000 2,000.000 300,000 34

Utni0 Baik0............. ....... 003
Ianadtan t5ank ofCom rce .000 0 00 1900,000 4 11- 1501
Est ern Townships..,..... 50 1, 3000 4 11t i n io n B nk:................. 2, ,000 1501 9 300 2 1

DOîîitiît ou . . . .8 90,00 702Z 290,000 4 121
tlailton................-.....100 1,000,000 700,0.0 00,000 4 90 100

.Mlaritime ....................... 1,000.000 667,940 100100 O
Exchian ge Baik ............. .... 100 1,000,060 1,000,000 50.000 a 7; 78Imperial Bank................... 100 002,000 j,6.000 60.000 4 102
Standard ...................... 100 010,650 0U,50 20,000 7 78e
Federi! Batuk...............-.... 100 1,000,000 leût,000 80,000 a 17174 1l4
VilleMarie................... 100 s 70

Britishi Nortii Amricat . f00 4,00,00 .. ,0,£0
tiltdingo and Loan Aso ation.2 70,000 70,000 4à 112 51

Canada'Landed Credit Go .............. 60 1000000 6100,000 40,000 4 134 135
Canadat erm. Lotat latd Savitgs Co .,. 0 1,70000 1,700.000 O 1783 10
Doiniiiton SavinIgs & Inlvestmlent Sucs.. soo,000 M,600 0,,000 1 12.3 190
Dominion T elegrplh CO ............... 50 00,009) 000,000 . . a 4 8.1

Faxuiîcrmr Loano and SavtIg Co.......... 50 40,00 400 17,000 4 112,
Freolotd Loao & Iuvestîinent Co....... 100 00,000 000000 10,000 f 14l
1Hamilton 'rovidenIt & Lon,............100 950,000 740306 87,000 4 11

Huron & Erie Sov. & Loin Soc. ......... 0 1,000,000 97,612 220,000 5 1
Imperial luildinigindkavbigsSociety.. 0 00,000 00,000 25,000 4 112,
Londol & Cain. Loant & Agency Co..... 50 2,000,000 2000 20.0 1 1311 137

litodoI (Ont.) Loai Society................ 418,00 .7
M o a troa Tloegraphut Co ................. 4 2,000000 2,000000 4 122b 123
Montreatl City Gas ce.................. 40 4,000,000 ,l
MonîtreaCity1'assenger ityCo.........85 1,200000 000 . 91 911

M[onitreitl BulidingL Association.......... 60 600,000 000,00 .
moitroal Loan & à

M
ortgage s'y....... 60 1,000,00 1,000,000 75000 102 ew

Ontario Saving8 & Inv. oc............ 50 1,000,000 718,018 144.00 6 128
Proviucial I'eriimuit Btildintg oo.... 100 280.000 280,000 10,000 3
tichelieu & Ontario Nov. o....... 100 1,600000 1,600.000 3 43 64

Toronto City Gad Go................ 60 00000 6W,000 
Union permanent iuîitlitg Soc......... 50 4w 400,0 13

WVeziter'I Goîiatda Loati Oo Savilga Co 1 60 16.(00,000 1,00.0000 20000 ô 14l

THE CITIZENS'

INSURANCE COMPANY.

PIRE, LIFE, GUARANTEE A ACCIDENT.

Capital Two Million Dollars-S1O3,000
Deposited with the Dominion

Government.

BEAD OFFICE, - - MO.NT REA L

Ne. 179 ST. JAMES STREET.

DIRECTORS.

Sir Rugit Allan, President. .Idolplhe Roy.VIce-Pres
N. B. Corse. Andrew Allan.
Henry Lyman. Joln L. Casiudy.

Robert.Anédorson.

EDWARD STARK

ACTUARY.

ARCll'D McGOUN, Secretary-Treasurer.

Pire risks taken atequitable ratesbased upon
the&r respective merits. Ail ulaims promptly
and liberally settled.

OxAmuto B A:iSt-No .52 Adelaide St. Est Toronto

STOCIeS AND BONDS.

SECUIMTIES.
Can. Covernmtenit Dobentured, 6 p. et.

1877-80 ....................... ....
Do. do. 6 per-et.......
Do. do. 5 perdt., 1885.

Dominion 6 per et, stock..............
Dominion à pier cent. Stock............
Montreal Harbor Bonds 6 p.c. .......
Do. Corporation 6 per et. Bonds.
Do. 7 peret. Stock............

Toronity 6lll per et................
Co. Debtuîîtres, ( Olt.) 20years 0 per Ct.

Township Debentures, (Ont.) 6 per et..

Montrent
Atll 1 Itti.

102 106
104 106

101 102j
99
1011 102

118 118
98j

098

EXCEANGE. Aprîl la

Batik of London,60 days ............... 9
Gold Drafts on New York............... par.
Gold In New York At 3 p.m............. oi

shr,. RAILWAYS. id. duo tion
_ Loo. Mch. 9

00 At<l &St. Lwr..c h............Il 10100 Do. 6 p.. er. Mt.lon .......... Ile
S Do. do. 3rd Mort. 9........... 0

ils ttuffaoan od Laoto Huron G. p.e........
00 Do. dot.5 t..sdMort.î...0....00 Do o oo rfSo...

S00 DoaTp 0f er .D..cr.......
100 Do eilo . 101100 D). 0 d o do ... ...
100 I). de t, Prof dtast. o it er
100 Do do d1 ProgStok or . .
100 Do o 3t ro t o 7-

D l pa o f d ,s t .I u or t , I e

Do T p &Brto. ts DSortp. Mort 00

G100 .tory r 1od,. . S 3.8
V Ds r,& do t1. it

100 Do G do sSlO. . .Oit 1.5
100, Dur psro is ouvtt a Ill,10 lau t 75
1 ou1) flssrtsîatt, sOtu3tro 300k att 84
1 00 t0C,p Bd

tI Do do ,o3frt Pro.1, oi il loi
tO 1 sOcCOssaiGS f,,095 ttsrt.... .1t 4219
tue euT oS CosadaS at, o ....n ;....... 100 si

.. 0 Do do 00 d 5 i100 C...a.oo00 7t

o, oo 7y0 lIdo lt Mort .11 0
LO IVl, Got-t,ro&flopo 0 Bo, tli ort -72

T. a & B p cet. sd. Ilit =t00 a - 0
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CANADA LIFE
ASSURANCE _COMPANY.

The M nmum System continues the inost popular plan vrhich the
(jomipany, lias adonted.

n ing Assurs would do well tostudyits advantnges, the rates bQing
in most cases 25 to 30 per cent. lower tihan those of other Comnpanies.

The following are examples for assurances of $1,000

AGE. Yearly for Yearly for 10 Yearly for 15 Yearly for 20
Lite. years onily. yeare onl]y. years onl1y.

21 'q12 80 823 40 1118 20 $1590
23 13 M 24 S0 19t) 1180
26 14 70 26 60 20 70 18 10
Ir, 160 28 40 22 20 19 40
30 17 70 31 20 24 30 21 89
32 1660 3240 25 0 2240
45 29 40 35 90 2820 24
37 22 00 38SS0 30 10 Di 30
40 24 70 42 50 33 30 29 10
42 20 50 45 if) 35 30>
4 2 60 48 90 k5 40
47 si 4 600
50 31702 00
52 3960 390
55 46040 7380

Assurers joining NOW will SIARE in THREE Yr A RS' PROFITS at
next division in i,80.
A. G. RAISAY, . HILLS,

AlIanaing Director. SecretarU.
SUPERINTENOENT OF AGsNClES

JOH1N GARVIN.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 4 King

Street West.
J. W. MARlING, General Agent for Maritime Provinces, 145 Ilollis

Street, Halifax.

R'. P 0 W N A L L, General Agent for Province of Quebec,
CANAOA LIFC BUILDINGs, 182 ST. JANIES STREWr, MoNTREAL.

TRHE UE EW8 T{EL,
TORONTO.

.........

McGAW & WINNLETT, Proprietors

Besides being the most elegantly furnished, the Queen's is the only botel
in Canada containing a fire-proof Elevator. Prices, as usual, graduated
according ta location of rooms.

H EA D

HA MIL TON,

OFFICE,

OV TA RIO

Capital, $1,GOO,000 fully Subscribed
Deposited with Domirion Government $50,000.

PRES[DEN'T-J. WiNEn, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDE NTS-GEiusE Ro&ou, Esq., Mayor City ot Hamilton.

D. TuomrsoN, Eo., MP., O. o Hildimnand.
MANAGER AND SEURETARtY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 117 St. François Xavier Street.-WALTErR KAVAYAQan,

General Agent.
Quebec--No. 9D St. Peter Street.-A. FRASER, Agent.
lialifax, N. 5.-No. 22 Prince Street.-CÂi"r. 0. J. P. CLARSON,

General Agent.
St. John, N. B.-No. 51 PrincCss Street.-InA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RonT. S'rnAs, Agent.

INSUIRAINCE.

THEBRIISHAMERICA
Ass'urancee CDomp any.

INCO/RPORA TED 1833.

BLA.D OFFICE:

Co.. of Court and Church Steets, Toronto.

BOARD OF DIRECTORS:
BON. G. W. ALLAN, l.L.O. HUGH McL ENNAN EsQ.
GEORGE J. BOYD, Esq. PETER PATERSOe, Esq.
HON. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPER, Esq.

GO,1VRNORGO VRNOR... ... ... ... ...

D-EPUT' GOVERNOR ......... ... HoN. WM. CAYLEY.
[NSPECTOR ... ... ... ... JOHN F. MOUJAIG.

General Agents ... ... ... ... KAY & BANKS.

Insurances granted on all* descriptionsof property against loss and
aam*ge by tire and the perils ofinland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the
Province.

F. A. BALL, Manager.

incororîsul ACharler
.A.) 11574. rerIelliaz.CA À NfA DA

insurance Company.

PETERPATERSONE
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Isuriance.

Royal Inswrance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlirnited.

CAPITAL - - - - - .- - $10,000,000
PUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

READ OFFICE FOR CANADA-MONTREA L.
Every description ofproporty insnrod at moderate

rates ofpremium.
Life Assurancesgranted in aIl the mot approved

forme.
H, L. ROUTIH,
W.TATLEY,

Chief Agents.

Nrthern Assurance Co'y
OF LONDON.

OF GLASGOW.

capital aind Titustee Funds
Representecd:

$28,367,000.00.
As Geonevl Agents for the albove nlîu111enitial and

Liberal Fire Insurance Conianies, we aro eniabled
to offer to the Pubtlic uiieqiiallel facilities in Fire l.
surancîe. AIl classes ofl tik takeni at current rates.
Special Indacements for Lwelliig Houso Itisks.

UNION BUILDINGS,
45 ST. FRANOIS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
General Agents

TIIE

ISOLATRD RISIK
And Farnzers' Fire Insurance Co.

CAPITAl-L, - --- - $600,000

Deposit wil the Dominioni <Government, - - . S101,000,

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Insliector J. MAUGIHAN, Jr.,
Manager. G. BANKS, Asst. Manager.

Ottarlo Ad 'crtimenaott,s.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGHî
PRIOPRIETOH.

Frese Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection.

STOCKS AND BONDS.

INSURANCE COMPFANIES. - C .- ,oîtreal qiuotalions, April il, 1878.

NAiîa on cowA! y No.. Last Sharo Amount Last Sale. qo
Shares. Divlivi i par value. paled par per Sihaîre. lier et.

pler year. Share. per Ci«

British A meriea Fire & Marine.. 10,000 5-6mos. $50 $50 $5 1121 113
Canada Life ............ .... ......... 2,500 5 401) 50 85 180
Citieis, Fire, Lifte,Guarantee & Acu't 11,880 ...... 100 20

Loderationi Lif.................... 5,00 4-6 mo.. 100 10 11 111
Sune Matuanl Life anîd Accident..,..... 5,000 4-6 as. 100 121 123 10..
Igulited itisk, lre ................... 5,0110 ...... 100 10 .... 51
Quelec Fire.......................... 2,500 12. 400 130 120 12-
Queen City Fire ............... ,....2,000 10 50 1t 10 100 III
Wosternî A5curanoe..................... 5000 mos. 40 20 '27 1411
ItOriil Canaidiani uuranico.......... 60.000 ...... 100 45 .... 8 821
Ae'eideni insurance Co. of Canada..... 2500 8 per et. 100 20 20 101
CaniadaGuSarantieeGo............. ..... 2235 skio.Cp,. 50 20 20 ~ 1021
3Merchauts' Mario insuranea Co. 5 oa 8 per et. 100 20
Nationial îinsurinîce, Fire ..... ..... 20,000 100 ) .... .
Stid.icoiîa Inieurance Co., Fire and Life 50,00 . . 100 20 .
Ottawa Agricultural................ 1,000 100 10 10 ....

Barrin sAm FOREAN N.DQotion on the

Briton Aledical Life.................. 20,000 10 p.c.
15rion Lifie Association............... 0,000 5
lritish & Foreignl Marin0......... .... 50,000 50
CoiiimercialUioiin Fire Life1 & Marine.. 5i,O00 30
Edluburgli hie.....,-,........,....... à,000 10
Guardlîii Fire and Life......,......... 20.000 15
Iiperin Fire........................ 12,000 .£7 p.sh.
Lancashire J ire anid Lif'e............. 121.00 40
Lile Association of Scothind...........0,0a0 3
London AdrsuranceCorpoa5tion.... .28 48
London & Lancashire 1.jr L e............ 10,000 10
Liverî'l & London & Globe Fire & Life £391.752 60
Northernt Fire & Life ..... ....... 30,000 70
North British & Mercantile Fire & Life 40.0(10 62
Plhuenix Flice.......................... 6,722 £10> p. s.
Qiieei Fire & Life... . ..... . 200 0 0
Royal Insîurance Fire & Lire ....... 100.00 531
Scottilh Comenircial Fire & Lite...... 125,000 121
Scottish Imperial Fire aînd Life.,... 50,000 6
Scottilh 'rovincial File & Life . 20,000 30
Standard Li(f, ......... ...... .0,000 58}

Londeon Market,
£10

1
20
50

100
100
100
20
40
25
10
20

100
50

.iô.
20
10
10
50
50

Marchl

15
bo
2

12

4

2

81

124

bih, 1878.)
.f.0 88,

1
16!
191
41
78
148

1
15 1.16

13
30
3.8
20
2- 10
1-9
1"¡'
703

The labiliii on ail lank Stocks and the Canada GuaranCe o'y ie lIlmited to double tho Anoiunt of the
SuLoribit ai>tal. On ail other atocks the liabilities of sharehiolders Id strictly liiled to the amucant of
SubeeribLed Ca ital.

"NOTHING SUCCEED3 LIKE SUCCESS."

The Confederation Life Association)
ESTABLISHED 1871,

fs a HOME INSTITUTION, organized expressly to net thn reiiremeli nts of Cana-
diani Insurers.

ft liasbeen the ini of its promoters to afford every possible adv-antage to ilnsirrs comipatible
with absolute security.

The renarkable sueccess attained by this iistitution silce its inception. as slown bv the
subjoin.d ligures, is the best evidence that could bu desired of its preciatio i by tu piuîbli

1st Year.
211d
3rd
4li th '

5th
6th

S 35,195.00
48,689.00
89,809.32

101,834.26
119,652.57
132,992.64

capital
$100,952.G3 {t

113,293.60
162,283.12
223,474.38
289,209.19
369,870.94

Surplus beyond ail liabilities, and after retuirning over S15,009 in cesh dividlendîis to policy-
holdes $49,278.97. Raes, very Imioderale-inie-tenths of the profits of tie participation e lass
returned to tle policy-olders of that class.

HEAD OFFICE FOR PROVINCE OF QUEBEC :

f63 ST,. JAMES STREE T,ONTREAL

1.1.SEWE'LL,
Ayen', Qilebcc.

H. à. JOHNSTON,
Provincial Manauger.
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Itnsurance.

Pire and Lite Insurance Company.

E*TTAILIBEiD 1809.

Subscribed Capital, - £2,000,000 Stg-

Paid-up Capital - - - - £250,000 Sig.
Revenue for 1874 - - - - - 1,283,772
Accunulated Punds - - - 3,544,752

lNS URANCES AGAINST FIlE
ACCEPTED AT TUE ORIDINARY RATES OF

PREIlUM.

IN THfE LTFB DEPARTMENT

Moderate Rates of Premium, and specal scheies
adapted to teet the various contingencies cou-
nected with this departmnent.

The nexzt DISTRIBUTION OF PROFITS will
taike place on 3ist Decemiber 1880 All policies
on the Participating Scale, elected on or bef«ore
31st December, 1876, will, in terme of the Rules
of lite Company, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspeetor.
72 St. François Xavier St., Montrea

R. N. GOOCII, Agent,

26 Wellington Stree t, Toronto.

Queen Insurance ,o.
OFI ENGLAND.

FIRE AND LIFE.

Capital, £2,000,000 Stg.

IRVLsTED FuI Ds..........se0,sis.

FOR BES & M UDGE.

Montreal,

CliefAgents in Canada

LIVEF POùL & LNCON & GLOBE
INZSURANCE COMPA1Y.

Invested funds - - 27,4'0,000
Funds Invested in Canada - 900,000

Security, Prompt Paymnent and Liberality in the ad-
justmnent of Lsses atre Ithe promuiietit Veattres of Lhis
Coeîmany.

CANADA IJOARD OF DIR ECTORS:
lION. llENRY ST.ARNES, Clairnian,
'Tîoas,. UILAUP, .sq., Dep.Chairn,
Sa AcLxAXosia T. GALT, 1L....,

THtEoDouEAni, Esq. GEoRGE STEPexs, Esq.
G.F. C. SWITH, Resident Secretary

Medical nereree--D. C. MA ccÂ.LUma, Eoq., BL.D.
Slanding Counsel-TnE 110t;. W JiADo.c.

Agencies Established Throughout Canada.
HEAD OFFICE, (ANADA BRANCH,

A N TitiAL.

Inmtrate.

SUN MWUTUAL
Lite and Accident Insurance Co.

President.--TuroAs WORM, Esq., M. P.
lTanaging Director.-31. H. GAULLT, EsQ.

birieoTst
T. Workman, Esq., M,'. T. J. Claxctons, E,1q.
A. F. Gaiult, Esq. Jes i utton, Esq.
X Il. ailt, Esq. C Alexader. Esq.
A. Ogilvie, 1s .P P, il MnIholland, Esq.

iUgl 3[cLennan, Esq,

Toronto Board:
Hon. J. 1currich. Jas. Reihune, Esq., Q.C.
A. M Sniti, Esq. M. Pl. P.
Wvarring Kennedy, Esq. Jol Fi'ken, Esq.
lion. S. C. Wood. Angus Morrison, Esq.,

( layor )

We have conpfleted arrangements vith the
Commercial Travellers Association of Canada
to carry tieir Accident Insurance for 1877, and
the:Sccre Lary, Mr. Biley. is now issuing our
Certißcuates to the Membership.

Commercial mtein requirintg more Accident
Insurance than tait covered by tlie above Ger-
tificates, cati elfect it to any amount undffer
$10,000 on the lowest Tcrts and the mttost fa-
vorable conditions by applying to Mir. Riiley
or the undersiened.

This Comipany issues Life and A ccident Pol-
cies on ail the most approved plans, at ile
lowest possible rates.

R. MACAULAY, Secretary.
Montreal, 17th Jan., 1877.

INSURANCE COMPANY.
Incortorated by Sptecial Act of Parliament, I7 .

HEAD OFFICE:

194 St. James Street, - - Montreal.
Manager e Secretary, JA IES G R N 'T.

FU RN ITU RE.

Insurantce.

THE

MUTUAL FIRE INSa CO'Y.
015 TUiti

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

-- -- Presldent;

1I. S. FOST'ER., Esq., Vice-Presiient;

DIR ECTORS :

J. Mt. Chapman, Jolu Lssie,jr.,
H. N. Currie, C. W. Tillson,
Wm. Clark, E. P. Currie.

RUNTINGTON & NOYES, Q.C., Counsel
G. A. NUTTIENG, Solicitor.

T is Comîpanty instes all classes of* Pro-

pcîty against loss by fire and lightnsing.

J. M. CHAPMAN,
Cncaal Manager.

A. W. OGILVIE, P.P,.Presdent.

$i/e ufournal of 'Commerce,
I wiil sell for cash or short approved notes Fnance ana Insurance Review.

the following goods all elegatrîly and substat-
tially made in Walnit, oil linished, at pricesfar DEVOTED TO
below what lte saine cliass of goods can bie im
ported for or procured at aty town factory - ,rn i7re a JStoc e, Iilses.

.edroom Suites, Book Cases, Office Desks,
Library Tables, Dining Tables (Extensiont), Isaued every Friday Morning.
Morocco Dining Chairs, Cantie-seat Dining
Chairs, Easy and Recliiing Chairs, Drawing-
rooni Suits, Centre and Gard Tables, Couche- Canadien Subscribers - 2 a yenr
and lied Lotnges, 11air ilattresses, Spring Mats Brilit i Il los. slg.
tresses, Pillows and Bolsters, Large and stoall Anerican $3 U.S. cy
Sideboards, Rich Mantel .irrors. Single

I will also contine to sell irst-class Rose-
wood Pianos at lie wholesale nianuîfacture-d OFFICE- Exchange Bank Building,
prices, which will be a saving of fron $75 to
$150 on the usual retail price. Apni> 102 ST. FRtoNOIS XA VIEBSTREET

. ER J.aC St., Wonnreal.

SnAw's-BULLutý;GMinin andî JL otel.«X oint Stock Eer prets.
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RELIANCE
Muttutal Life Assurance Sociely,

OF LONDON, ENGLAND.

E ST A BLI SH ED 1840.

Head Oftice for Canada . 169 ST. JAMES ST.
itIONTiR EAL.

The Directors have decided to in-
vest all the earnings of this Branch
in first-elass Canadian Securities, this
enabling them to offor superior ad-
vantages to tle Caniadini public

AGENTS
Who wish to work up a permanent and
remunerative business will now find
this office a very faworable ono to re-
present, owing to the above important
change, and its well known stability
and age.

APPLY ?OB U'NREPRESENTED
DISTREITS EAR'LY.

A GENERAL AGENT VANTED.
All policies are issued direct from the Cana-

dine office, and are entirely free from trouble-
sone clauses and conditions.

FREDERICK STANCLIFFE,
Res. scretary,

Balance Sheet for 1876 and full particulars on
application.

Iuamitrance.

TE1

STAN3DA1D LIFE
ASSURAJNCE CO.

ESTABLISH ED 1825.

flEAD OFFICE FOR CANADA, - MONTREAL

This well knovn Cotnpaiy laving reduced their
rates for Canada, beg to draw attention to the
security oflrred.

Investmtents in Canada over q70,000.

Clnims paid in Canada, over$1,00,000.

W. il. RAMSAY,
Manager, Canada.

VICTORIA MUTUAL
Fire Insurance Co. of Canada.

IKamniton lBraicil
Within range of Hydrants ln Hamilton, Ont.

Water Vorkcm Brnchi:
Withi ranga of Hydrants in any locality having

eflicIent vater-works.

General IsrancL :
Farm and othernon-hazardous property only.

One branic net liable for debts or obligations of
the otaers.

GEO. IL. MIlf,LS,President.
W. D. BOOKER, Secretary.

IIEAD OFPic. ............ HAMILrON, ONTARIO.

TAYLOIL & LUSHEit,
Agents, IONTREAL.

Insulranice.

B RITON
LIFE ASSOCIATION,

. [LIIITED.]
Chief Offices, 429 Strand, London.

IIEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MXOTREAL.
Capilal, Half-a-illion Sterling.

£20,000 Stg. deposited with Imperial Govern-
ment.

$50,000 deposited with Dominion Governmient
for exclusive beneit of Canadian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

IE P E RI A L
Fire Insurance Comp'y

OF LONDON.

HEAD OPPIOS POU CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Subscribed Capital, - £1,800,O St.
Pald-•p Capital, - £700,000 Stg.

ASSETS. -- - - - - £2,222,552 Stg.

Ottawa Agricultural Ins. Co. Tanat,] FINANCIAL STATEMENT [1878
OF TE

CAPITAL - - $1,000,000.
HEAD OFFICE, - -- - -- -- OTTAWA. INCORPORATED 185.

P'resident-Tie 1ION, JAS. SKEAD. Secretary-JAS. BLACI BUIR I.

$50,000 CASH
.Deposited icth Government for protection of 'olicyltolders.

DIItECTOIts AT 1IONT1EAL:
JOBHN S. HALL, Esq. Mayor River St. Pierre: A. PROUDFOOT, 1.D.,

oculist, &c., &c.: ALUERMAN NELSON, H. A. Nelson & Sons:
N. GAGNON, Champlain: J. ALD. OUlIET, M.P.

This Company Iusures nothing more hazardous than Farmn P1roperty and
Priwate Residences.

IsasIres agaist loss or dainiage by File and Ligltnaing.

Farm l'roperty, Private Residences, Churches, Convents, and Risks of a similar
Clase. Aise Contents ofsmtht Ri.ks. NeO linsurance eltfectei on aintlufaictiurinîg eor
Coimercial tiks, thus avoiding losses frun Sweping ires, ta whitcha înumy
Comptatns are iutbte.

Farners and others owing private D-w elling Houses will find
it very much to their advantage te insure witlh

this Company,

As ils Bilaes and tthe provi>iols of ils Polbales ire muelh iore liberal thlan those
of Comanîeual do11g a general business.

The INSURING UBLIC wili notice %lutt Our DEr081T is i CASH, and not
Debeniturers or btock wthich mnay be of doubtful vaine.

Riates and ail titormuation required giveil on application Io

G. H. PATTERSON,
General Agent,

97 St. James st. corner Place d'Armes, Montreal.

HEAD OFFICE, - - - TORONTO.

Ios. J. McMUR RfCH, Presiden't. J. J. K1ENNY, Secretary.
B. HIALDAN, l«anagitng Direct or. J. PRIŽNULE, Inspector.

ASSETS.
Cash in Bank....... .......................... 84,244 37
Goverunment.and uicipa Bonds..................... 291,240 44
United States Bonds and Deposits..................... 413,720 00
Bank Stocks ................................................. 102,827 50
Loan and Inivestment Co. Stocks and Deposits... 54,935 00
Mlortgages on Real Estate................................ 47,218 73
Bills Receivable-(Mlarinc Premi .u ........... 29,012 98
luterest Unpaid and Accrued........................... 7,293 94
0 omnpany's Offices.......................... 22,'50 51'
Agents' Balances and other accounts ....... 79,840 14

-- 1 134,013 6
Capitaîl Sîîbacribed................................ $800,000 00 '-

Less called and paid i ............................... 400,000 00
400,00000

S11534,013 ti1

LIABILITIES.
[osses under Adjustient................... $38,528 85
Dividends Unclained.................... $ 520 30
Dividends Payable 7th Jan., 1878 30,000 00

30 520 30
-- $69,049 15

Receipts for the Year ending 31st Dec. 1877, $842,1O9 50

FIRE AND M ARINE INSURANCE.
ANCUS R. BETHUNE, Agent, Montrea


