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SUBICRIPTION
$2 por annumn,

1818.

Leading Wholesale Flotises of Montreal

Leading Wholesale Xouses o' Tovonto,

Leading Wholesale HHonses ofMontreal

1878. SPRING. 1878.

GAULT BROS. & CO.,

WHOLESA LE

DRY GOODS,

MO\ITREAL

* Are now weekly recen ing their Spring stock

whlch will consist of the usual large and varied

assqument
Cloths, Sheetings,

. Doeskins, Linens,
Tailors’ Trimmings, Ducks
Dress Gcods, Smallwares,

: s &o.

The trade are mnted to crll and inspect.
Orders to our iravellers will have pxompr, and
careful attention.

JAMES CORISTINE & CO.

471, 473, 475, 477,
ST. PAUL STREET, MONTREAL.

Importers and Exporters

OFXF FEF URS,
MANUFACTURERS OF :
FUR
And Jobbersin =
BUFFALO ROBES,
MOCCASINS,

MITTB AND GLOVES.
FUR WOOL,

GOODS,

STRAW HATS, GAI’B, &c

. I‘IKOI’RIETORB OF THE

Montrea.l Felt "Hat Works.

L e—Qe— \'

8peclal inducements | oﬂbred to f:hc Trade in our”

mnnufa Yo 0{ Fur ﬁoodF pmi \Yool umg

SPRING TRADE, 1878.

JOEN MACDONALD & CO.
Are closing out many lines in
their

DA A NTL =3
AND )
SILK DEPARTMENT
Previous to pulling down that
portion of their premises.

JOHN MACDONALD & 0.,

21,23 &25 “'cllln"‘ton St.
28, 30 & 32 Front sl.rccl

28 Fountain St,, munelu.ﬂter, England.

'Toronto.

SPRING TRADE, 1878.

7. G. MACKENZIE & C0.

- IMPORTERS
AND
WHOLESALE DEALERS

IR

British and Foreign
Dry Goods,

St. Paul’s Buildings, Paternoster Row
London, Eng: -

381 & 383 St. Panl Street,

Rear Freuch Cathedral, MONTREAL.

LONDON & LANCASHIRE

Life Assurance Company
or LONI)O.\‘,rE.\'GLAND.
. —0—
CANADIAN BUSINESS,1877:
New Assurances.
455 Policies for.........coees $811,750.00,

BRING AN
INCREASE OF OVER 100 PER CENT.on
the New Business of 187G.
Investments.

Thcrease in Gmmdum [nvestments over
25 PER CENT. .

" lncome.
Increase in Cﬂsh Premium Income over
45 PER CENT

WILLIAM ROBERTSON,
Manager for Canada,

42 St. John Strest,

1878. 1878.

D. MCINNES & (0.,
Wholesale Woollen

MERCHANTS.

SPRING

Our Stock in Canadian and Imported
‘Woollens for SPRING is complete, com-
prising the

LATEST AND MOST ATTRACTIVE
GOODS. PRODUCED,
—_——

The SPECIAL and most attentive
inspection of oiir SAMPLES by the trade
is requested. . :

22 St. Helen Street,
MONTREAL,



296

1

' THE JOURNAL OF COMMUERCE—FINANCE AND INSURANCE REVIEW:

‘f'he Chartered Banlks,

“The Chartered Eanks, -

The Chartered Banks.

. Bank of- Montreal.

: . ESTABLISUED IN 1818, -

Capital Subscribed, - - - - -« $12,000,000
Capital Laid-up, = + « « = « « 11,998,400
Deserve Fund, - + -« 5,500,060

Head Office, ~  Montrsal.
Board of Directors,
GEUORGE STEPIHVN, IsqQ., - -
G. W, CAMPLBELL, Esq, M.D. -
Ion. Thos. Ryan, Sir A, T. Gait, K.C.M.G.
Peter Redpath, Lag. Edward Mackay, Esq.
Hou. Donald A. Smith, Giibert Scott, ksq.,
: . Allan Gilmour, Eiq. . .
. B, Angus, General Manager.

- President.

Brancnes and Agencies in Canada,

Momntread, . J.Buchanan, Man.
Beleville, Qat. . Hanulton, Ont, Yicton, . Ont.
Brantford, **° * Kingston, « _Yort Hope, *
Brogokville, ** Linray, “ Quebee,” . Que.
Chatham, N.B. Loundow, “ Sarnia, Vut.
Cobourg,  Ont. Moncton, N.B. Stratford,

Neweastie,

QOshawa, Ont.

Ottawa, .t

Perth, “

Peterboro’, ¢
A. Macnider, Inspector.

Agenrs in Great Britaa.—l.ondon, Bank ot Aont-
reai, 9 Birchin Lane, Lowmbard Street. London Cone-
nmittee~obert Gillesplie, Esq., Sir John lose, Bart..
®.C. MG .

Bankers in Ureal - Britain.—London, The Bank of
England ; The London & \Westminster Bank: The
Union Bank of Loudon. Liverpool, The Baunk of
Liverpool, Scotland, The Britis{x Linen Company
and Branches. .

Agents - in the United States.—New York, C.
¥ Swithers & Walter Wauatson, 5% Wall Street.
Chicago, Bank ot Montreal, 1564 Madison Street, B

Bankers.in United States—New York,The Bank of
New York, N.B.A.; The Merchanty’ Nutionsd Bank,
Boston, ‘The Merchants® Nationa]l Bank, Buflalo, The
Farmers' and Mechanies' National Bank. san iFran-
oisco, I'he Bank ot British Columbia.

Coloniel and Foreign Correspondents. —St.Johu’s,
Nfld., The Union Banlk of Néwfoundiand. . British

Cornwall, ¢
Goderich, . **
Guelph “
Halitax, N.S.

§t. John, N. B.
St. Marys, Ont.
Toronto. “

Winnipeg, Man.

' Columbin, The Bank of British Columbia.. Now Zen-

land, The Bunk of New Zealand. India, China,

Japan, Austrulia—Oriental Bank Corporation.

{Issue Circulur Notes and Lelters of Credit jor
Ty avellers available in all parts of the worid.)

Vice-Presidens.’

THE BANK OP
BRITISH NORTH AMERICA.

lﬂcor;}orutod by Royas Charter.

—

Paid-up Capstal, £1,000,000 Sterling.’

Loridon Ugice—3 Clement's Lane, Lombard St

VOURT OF DIRKCTORS.
John .James Cater, i J, B. Kendnll,
. A. B. Dubreo, J. J. Kingsiord,
tlenry R. Farrar, Frederic Lubbocek,
Alexander Gillesple. A L. Philpotts,
Richurd 11. Glyn, J. Murray Robertson.
Seoretary—R. W, BrADFORL.

HEAD O¥FIOE IN CANADA.—8t, James St,, Montreal.
R R, GrixpLry, General Manager.
W3, GRINDLAY, Inspector.

Branches und dgencies sn Cunada,

Lonrinn, Kingston, Fredericton, N.B.
Branttord, Ortawa, Halifax, N.S.
Paxls, Montreal, Victoria, B.C.
1latilton, Quebec, Stanley, B.C.
Toronto, St. John, N. B,

Agents sn the United States :
New Yorg.—D. A, McTavish and G. M. Morris,
Agonts, .
SAN FRANCIROO.— A, Molinlay, Agent.
PorrLasy, Oregon—J. Goosfellow, Agent,
LonNDuN BANREKS.—I'he Bank of Kngland and
Messro., LIy & Co, )

Foreign Agents,—Liverpool—Bauk of Liverpool,
Auslralin—Luion Bavk of Australia. New Zeqland

—Unieon Bank of Australia, Bank of New Zealand,

Colonial Bunk of New Zealand. India, China, and
Ju;mn—'Clmrlerud Mereautile Bank of India, London
aud. China;. Agra. Bank, Limited.” West Indies,
Colonial Bank. Parie—jtessra, Marcusrd, Andre &
Co.  Lyons—Creilit Lyonnais.

EXCHANGE BANK
R OF CANADA.

CAPITAL PAIDUP . . 81,000,000
) UEAYD“ Oﬁ’ﬁYC'ETT_i M U.N TREAL.

DIRECTORS.
M. H, gayuLT, | . .
T. CAVERHILL, .
A, W. Qgilvie,

E. K. Greene,

. President.
‘Vice-President.
Thomas Tiflin,

James Crathern,
Alex, Buntmn,

O. R MURRAY, . . . Cashier.
GECU. BURN,. . . . . Inspector.

e

BRANCHES,

Hamilten, Ont. %+ C.M. Counsell, Manager.
Aylmer, Oct. . . .J.G. Billett, do
Park Hill, Ont.". . . T. L. Rogers, . do
‘Bedtord; P.Q. .+~ _W. A Hastings, do

-Joliette, P.Q.. . . R.Terroux,Jr.,, " do

AGENCLES,
Quebee, . .o . .. Owen Murphy.
'FOREIGN AGENTS,

Loxpox :—The Alliance Bank; (Limited.)

NEW Youk :—The National Bank of Com-
merce ; Messrs. Hilmers, McGowan & Co., 63
. Will street. e : s '
i Cuicago t—Union National Bank.

Sterhng and American Exchange bought and
sold. ~Interestallowed on Deposits. 3

Colle¢rions made promptly :ind remitted for
at lowest rates, - : BRI O

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT,. 1855,
Capital, $2,000,000 Rest, $400 000
HEAD UFFICE, MONTREAL.

Dircetors,
Jonx Morsun, Esq,, - - - «
Hon, Tus. WoRRNMAN, MLP. «  Fige-President.
T, Jas, CLAXu ON, Esq. | RoW. SHEPuRRD, Bsq.
HonD. L. MacrHERSON. | U, A, NELSON, Esq
- AliLys WiLLlaxs, Ksq.
F.WOLFERSTAN THLOMAS, - - cashier.
©AL HEATOXN, -~ = < -« . Yuspector.

Fresutent.

Branc¢hes of The Molsons Bank.

Brockoille,  3lilibrook, Toronto,

Ezeter, AMorrisburg, Windsor,
Ingersoll, Quwen Sound, Sovel, P.Q.
London, Smith's FFalls, Camplellton, N. B.
Bleuford, S§t. Thomas,

AGENTS IN THE DOMINION.
Quebee—Stadncona Bank, ’
Untario und Manitobp—Oniario Bank and Bank

of Montreal aud their Branches.

Neto Brunswick—DBank of N Brunswick, St. John,

Nova Scotie—tlalifax Bauking Company and its
Branches. -
Prince Kdward Islund—Merchants Peax of Hall-
iax, Charlottetown & Summerside.
Newfoundland—Cummercial Bank of Newtound-
land, St Johns. - o
AGHENDS 1N UNITRD dPATHS.

New fork— Meohanice’ National Bank, Mesers, |

Morton, Bliss & Co., Messra. €. ¥, Smithers & W,
Watson; Boston, Merohauts National Bank; Port-
land, Casco Nationsal Bank; Chicago, First National
Bank; - Cleveland, Comipercial Natlonal  Bank;
Detroit, Second National Bank; Buflalo, Farmers’
and Mecha .ice’ Natlonal Bank; dfifwaukee, Wiscon-
sin Marigte and Fire Insurance Co.: Bank; Toledo,
Second Natioure! Bauk,: : : K
AGENTS IN QRYAT BRITAIN,
 London—Bank of Moutreal, Messrs. Glyn, Mills,
Currie & Co, Mussrs. Morton, Rose & Co.
.Collections wade in all parts of the LDominion and
returns promptly roasitted a1 lowesl rates of ex-
change H : .

25

MERCHANTS BANK
. OF CANADA. :

Capital - - - $6,200,000.

NEAD OFFICE - - -

MONTREAL
" HON.JOIN HAMILTON, . -° - DPresident
JOIUN McLENNAN, - - Vice-President

Board of Directors.
Sir Hugh Allan, Hector Mackenzie, Esq.
Andrew Allan, Esq. Robt. Anderson, KEsq.
Damase Masson, Esq. Wm. Darling, Esq.
Jonathan Hodgson.

GRORGE ITAGUE, - - - -

General Manager -
WM. J. INGRAM, -

- Assglstant General Munager

BRANONES AND AGENOIES,

Toronto. Levis.
t.amilton, Napanee.
Riugston. Brampton.
Believille. Klorn,

L.ondon. Almonte.
Chatham, Kincardine,
Galt. Pembroke.
Ottawa. Mitchell.
Windsor, Watorloo, Ont.
Lugersoll, St. Johns, Que.
St.Thomas, Serel. G
Stratford: Rentrow,
Berlin, . Beusharnois,
Qwen Sound, Gananogue,
Watkerton. Winunipeg, Manitoba,
I'rescott, Montreal. = -
Perth.

Bankersin Great Britain—The Clydesdale Banking
Company, 32 Lombard Street, London, Glwgow
angd elsewhere.

Agency inNew York, 52 Willlam 8¢, with Messrs,
Jesup, Puton & Co. :

Buankers in New York.~~The Nationa] Bank of the
Republic. The Bank of New York, N.B.A.

LA BANQUE DU PEUPLE.

—

Capital $2,000,000.

HEAD OFFICE, . ., MONTREAL

. G/ S. CHERRIER, Esq., President.
C. J. COURSOL, ¥aq., Vice-Fresidont,
A. A, TROTTIER, Exq.,Cashier.

FOREIGN AGRNTS.
London—Glynn, Mllls, Currie & Co.

New York—Natfonal Bank of the Republio.
Quebec Agency—La Banque Nationale.

City & District Savings Bank
Head Office, 176 St. James Street, |
Open Dajly from 10 to 8, .  Capital, $2,000,0C0

President, . . EDWARD MURPHY.
Vice-President, SIR PRANCIS HINCKS,
Mapager, . . EDMONDJ.BARBEAU.:

BRANCH OFFIOES:

i Agents.
No. 10 Catherine Streot, . « - . A.GARIEPY.
No, 446 St, Joseph Strees, - - . VARIN,
Point St. Chiarles,; Corner Wellington .
and St. Etienne Streets, '~ M.DALY. :

The Branches willbe open daily from 10 to 8 and
from 6 to 8 p.m.

INTEREST ALLOWED FOR BEPOSITS
Collections made: ‘“American Greenbacks bought

. Exchange on New York, London and Pnr;sn; Current

‘ates, | I
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The Chartered Banks,

THE CONSOLIDATED BANK
' OF CANADA. !
Capital, - $4,000,000

PIRECTOS:
President ¥ SIR FRANCIS HINCKS, K.C
Moutreal.
R. J REEKIE, Esq., Montreal.

vessessToronto
Montreal
Moutroal

Viece- President:
Hon. ALix, CAMPRELL, Senator. ...
JOHN GRANT, E8Qu..icceeicaans

Hueu Mol.exyax, Esq,...
Hoen Maokayv, Bsq..
W. W. OQILVIE, qu.
Jony RankiN, Esq...
Davip Ganprarry, lisq.
WiILLIAM THHOMSON, EsSQ...

J. B, RENNY, - - - - -
THOS. ([cCRAKEN, - -

wMoutreal
.. Montreal
Toronto
vsees.-sTOrOUtO

General Manager.
Asst, Gen, Managor,

Arch, Campbell, - - - -'- -« < - Inspsctor
BRANCHES.
MONTREAL.

Do, Chuboillez Square.

Ayr. Newmarket.:
Berlin, New Hamburg.
Belleville. Seaforth.
Chatham, St. Catherines,
Qlinton, St. iiyacinthe.
Galt. Sherbrooke.
tHamnilton, Wingham,
Norwich, Woodstock.

TORONTO,
. Do, Yonge street.

FOREIGN CORRESPONDENTS,

Alliance Bank, (Limited) London.

National Bank of Scotlund and Branches.

Natioral Bank (Ireland,)and branches.

Ulster Kanking Com uny, Belfast,

Smithors & Waltson, New York.

National P’ark Bank, New York,

Bank of the Ropublic, A\O\\' lork.

I{idder, Peabody & Co., Boston.

Farmers' and Mechanies’ Bank, Buffalo.

First National Bank, Qswego.

Interestallowed on Deposits, according to arrange-
ment,

Letters of Credit granted on England, Ireland and
Scotland and on China, Japan and West Indics.

C.M.G.

Montreal

EASTERN TOWNSHIPS BANK.

AUTIIORISED OAI’I’I‘AL ....... veaeene £1,500,000
CAPITAL PALD in Murch 31,1577 ,318,684
RESERVE FUND. ..o ivviiiiiaiiiiine. 300,000

Board of Dxrectors
R. W. HENEKER, President.
C. BROOKS, Vme-[’msxdent
B. Pomroy, B. O. Brigham,
G. K Foster, Heon, J. . Pope.
A. A, Adaws, G G. Steveus.
s Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que,
WM. FARWELL, Cashier.

Branches.
Witerloo, Richmond,
Goaticook, Stanstead.

GCowansville
Agents in Montreal—Bank of Montreal,
London, England—London & County Banks.
Boston—Naiionnd Exchange Bank.
Colleetions made at all accessible points and

promptly remitted for.
n - P4l .3 =
GNTLREO BAJK
Cnp‘iml Subseribed, $3,000,000; Paid-up, $2,950,272;
Resorve Fand, 852’:‘ 100,

Head Office, - - -

DIRECTORS:
HON. JOHN SIMPSON PrusIDENT.
HON. W, I, HOWLAND, VIOE-PRESIDENT.
HON. D. A.MACDONALD.
C. 5. GZOWSKI, lisq.
D. MACKAY, Esq.
WM. McGILL, lB8Q., M.D.
A. M. b\[u‘l[ Eaq,
D, FISHER, General Manager.
Agent for the Goper nmcnroj Outario.
Branches~ Guelph. Lindsay, Montreal, Oshawa,
Peterboro’ Ottawa, Pdrt Perry, Port l[ope, Pem-

Toronto, Ont.

broke, Bowmanville, Whitby, Mount Forest, Toron-.

to, Prince Arthur’s Landing, Winnipeg.

Foreign Agent .-~London, Eng.—Bank of Mon-
trenl. New York—IR. Bell and C. F. Smithers,
Boston—Tremont National Bank.

THE CANADIAN
Bank of Commerce.

Head Omce. - - Toronto.
Paid-up Capital. - - - $6,000,000
Rest =- .- - - = - 1,900,000

DIRECTORS.

Hon. WILLIAM MoMASTER, President.
Hon. ADAM HOPE, Vice-l’resiclent.
Nogh Barnhart, Esq. James \[lchie, Esq.
Wiltiam Elliot, bhq. T, Sutherland Stayner, Esq.
Georgo 1uylor,] Jno.dJ. Arnton, ksq.
A R. Mcdaster, Laq.
W. N. ANDER&O‘X General Manager. .
CJd. L PRUMDMELR, luspeotor

New York—J.G. Harperand J. H. (xondby,Agems
Chicago—J. G. Orchard, Aj,enc .

BRANCHYS.
Barrie, Guelph, Simcoe,
Brautford, Hamilton, Stratford,
Cavyuga, Loundon, Struthroy,
Chatham, Lucan, Thorold,
Collingwood, Montreal, . Toronto, :
Dundas, - Oraugeville, Trenton,
Dunuviile, Ottawa, Walkertown,
Galt, X Peterboro’, ' Windsor.
Goderich, St. Catharines. Wuodstock

Sarnig,

bommerclul crLdlt.s lssuud for use in Burope, the
Bast and  West lndxei, (,hiun. Japan, and South
America.
Sterling uud Amencm\ L.tclmugt.bouwm,t.nd%uld.
Collections made on the most l'uvomble wrms
Intaerest aliowed on deposits, . :

e ;i . BANKERB,

New York—The American Exchange Nntlonal Bank
London. hnglnnd—ihe Bank ot bcntlnnd

HEAD OITICE - -

IMPERIAL BANK

OF CANADA.

Capital Authorizod - - - « -2 - - -
Capital Paigd up = = «.~ = = - - « =
DIRECTORS:
H. 8. HOWLAND, Esq., President,
T. R. MERRITT, L:q., ice-President, St. Ca-
tharines,
Jouy Swivs, Esq.,
Hox. Jas. R. Bm‘sox‘
St. Catharinez, R. Carnie, DSQ
P. Hugnes, DSQ, Joun FlShh\' hsq,
D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

BRANCHKS—St -Catharines, Ingerscll, Port Col-
borne, Welland, St. Thomas and Dunnvitle.
AGENTS 1N Lovun\, Lxe.—Bosunguet Salt Co.

AGENTS IN New York—Bauk of Mountreal.
" Gold and Currency. Drifts on New York and
Sterling Exchange bonglht and sold.  Deposits
received and interest allowed. Prompt attention

paid to collections

Uniou Bank of Lower Canada.
CAPITAL - -~ 2,000,000, ,

- QUEBEC.

-$1,000,000
- 833,000

T. R. Wapswonrs, Esq.
Wit Ramsay, I]sq,

DIRL(“'[‘()R\.
CHARLES li. LEVEY, Esq., President.
HonN. JOUN SHARPLES, Vice-resident.
Hon. Geo, Irvine, ton lhos, McGreevy,
* C. Thomson, Es J. B. Rnn.md qu
Andrew Thomson, ksq.
Cashier— P, MacEwen. : Inspector—G. H. Balfour.
Brancurs—Savings Bank (Upper Town) Montreal.
Ottaws, Three Rivers,
Fonrulax. AGenrTs.~London, The London and
County Bank. 'New York, National Park Bank.

The Chartercd BBanks.

The Bank of Toronto,
CANADA.
Incorporated 1855.

Capital, $2,000,000. Reserve Fund, $1,000,008

D1RECTORS s
WiLtiam GoopErBAM, President,
James G. Woarrs, Vice-President.
WiLLiAM Cawrura. Gronree (TOODERMANM,
ALex, €. Furrox, Huinny CAWTHRA,
JANES APPLEBK,

HEAD OFFICE. TORONTO

DUNCAN COULSON, CASHIER.

HUGH LEACH, ARSISTANT CASHIER,

J. T M BURNSIDY, INSPEOTOR.

BRANCHES,

F MoxrREAL, J. Murray Smith, Manager; Prrrr-
noro. J. H. Roper Mnanager; CoBouRr3, Josnp..
Ienderson, Manager; PorT Horr, W. R. Wads-
worth, Manager; Barnie, J A. Strathy, Interim
Manager; ST. CATHERINES, I D. Boswell, Interim
Manager; CoLLingwoob, G. W, tledgetts, Interim

Manager.
BANKERS

LoNDoN, Ena., The (ity Bank; New Yonrik, Na.
tionnl Bank of Commeree, and C. F. Smithers and
W, Watson; Oswrco, N.Y., Lake Outario Nutioual
Bank; Quenecand Orrawa, L1 langue Nationale,

STADACONA BANMNK.
QUEBEC,

CAPITAL, . , . .
DIRECTORS.

$1,020,000

JOSEP . I'resident.
Ilon P. hAl\NbAU ML P V. VieeoPros,
A, P, Caron, DML B, Jo\m Ross,
I, Kirouae, It. Renfrew.
T, Grant, - . Josoph Shehyn, ML, 1‘
T. LeDroit.
WAL R. DEAN, Cashier.
Agents in the Dominion—Bank of Montreal,
¢« New York—C, F., Smithersand W. Watson,
¢ Chicrgo—Bunk of Montreul.
“ Loudou, England, National Bank of Scotlnnd

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAOLAREN, Esq., President.
CHARLES MAGEE, Bsq., Vice-President,
C. T, Bate, I33q. Alexander Iraser, Iisq
Robt, Blackbury, Esq., M.P. Allan Gilmour, Ksq,
Hon. George Bryson. George Hay, Esq.
Hon. L. R. Chureh, M,P.1.
PATRICK ROBE](T&:;ONi.

er.

A;,ency—Arnplior Agents in Canada— Canadian
Bauk of Commerce. New York—J. G. Uarper
& J. ., Goadby, London, Bug..—Alliance Bank.
[Limlted.]

THE HAMILTON
Provident and Loan Society.

Hon. ADAM Horg—President,
W. B. Saxprorp—Vice.-President.

ital (nuthorized to dute) . ++ '$1,000,000.00
E«,nbud Capital.cevesiarens 950,2 .00
1’md-up Capital...o.ves o 74030640
Reserve l«uml. . 7,000,060 -

MONBY ADVANCED on ‘the seourity of e a
Estate on the most favorable terms.

MOXNEY RECEIVED ON DEPOSIT and intereat
allowed at aox\nd oLer cent. por annum,- :

KING STREET. HAMILTON
. D. LAMEKON, Trexmnrun
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¥inancial.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Subscribed Capital. - =« .« $1,000,000
Paid up, = . e - . 621.000
Reserve Fund, -« . - - 146,000

Money loaned on Real Estate Securitics only.
nlllum([:lipnl and School Section  Dcbentures purs
chased.

SAVINGS BANK BRANCH.
1nterest allowed on Deposits, at the rate of5or 6

per cent per annum.
: . WILLIAM ¥. BULLEN,
Manager.
Oflice Cor. Rigchmond & Carling Sts,,
London, Ontario.

THE HURCN & ERIE
LOAN & SAVINGS COMP'Y,

LONDON, .« « . ONT.
{INCORPORATED, 1540.)

Paid up Capital =~ = = » « - - £977,622
Resorve Fund =~ ~ '+ - - « - = 200,000
Total Asgets = =~ - = = « - ~« - 2,109,473

Money advanced on the security of improved farm
proyerty on favorable terms.
MORTGAGES PURCHASED.
Interest allow:d on Deposits at the rave of & and 6 per
cent. her annum.
Office : 442 RICHMOND ST.,
London, Ont. .
L. GYBSON,
MANAGER.

Leading Wholesale 'Trade of Montreal,

COTTON, CONNAL, & CO.,
3 Merchants’ Ezxchange, Montréal.
CONNAL, COTTON & CO.,

97 West George Sirecet, Glasgow.
Successors to Morrison, Maclean & Co.,

Representing in Cannda CHAS. TENNENT & CO.,
St. Rollox, Glasgow—Sa] Soda, Sodn Ash, Bleaching,
Powder, Roll Sulphur, W, J, ENTHOVEN & SOXNS
London—Pig Lead. WM. LANG, Jr,, & CO., Glasgow
—Red Lead, Litharge. J & R. TENNARNT,  Well
Park Brewery, Glasgow—India Pale Aleand [orter,
and other well-known houres. “Also_Scotch Refined
Sugars, Linseed Ol, Tin Plates, Sheet Zine, cte., ete.
B2~ Orders for any of the above or other goods execu-

ted in British markets on best possible terms.

PROWSE BROTHERS,

IMPORTERB AND MANUFAOTURXRS OF

Wrought Tron HOTEL RANGES,
HOUSE FURNISHING HARDWARL,

ST OVESS,

TIN, GALVANIZED IRRON
r ) and COPPER WARE,

224 ST. JAMES STREET,
 MONTREAL.

G. R FrROWRE. H. L. ’'rowaE.

W.E. M. ROBITAILLE,

Génernl Commission Merchant, 'and Wholezale:.

Apent. . Depot : Young’s Building,. 78 Yeter 5t.,
-and .20 8ault-su-Matelot St., opposite Stadacona
Rank, Lower Town, Quebeo. .

Cheap Goods, Well eerved, Job Lot, Terrscash,

Leading Stock Brokers of Montreal,

. WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Lxchange.
OFFICE;
96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK EXCHANGE.)
OFFICE :

-No. ¢ MERCHANTS EXCHANGCE, 11 ST, SACBAMENT 6.

MACPOUGALL&DAVIDSON
BROKERS,
North British & MercantileInsurance Building
MONTREAL,
Members of the Stock Exchange.

CORRESPONDENTS,—The Bank of Montreal, Lon-
don, Messrs, Morton, Rose & Co., London; The
Bank of Seotiand in Bdinburgh, Glasgow and Dun.
dee; Messrs. Cammann & Co., New-York.

J. D. CRAWFORD & CO.,

Of the Montreal Stack Kxchange,

Stock & Share Brokers,
Gorxgr Hoserran St. AND EXCHANGE
Counrr,

MONTREAL.

‘Gea. 'W, Hawilton,

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chemicals, Pig Iron, &ec.,
5 ST. SACRAMENT ST.,
MONTREAL.

Whiteside, Jordan & Co.,

MANUFACTURERE OF
WHITESIDES PATENT SPRING
Beds Matiresses and Bedding,

' Dealers in Bnglish and American Iron Bedstends
Children’s Carrisnges and Perambulators,
Facrory AND Wanuznovsn, 66 COLLEGE ST.,
Branqu—1377 ST. CATUERINE STREET,
MUONTREAL,

LA CANARDIERE,
Beauport Road, Quebec,
QOne mile from the Dorchester Bridge, valuable
property, worth $14,000, to be sold for half
the cost; Coach house, Stables, &c.
Apply to LUUIS LECLERQ,
.Notary, Quebee.

J. D, Crawford,

Agencles,

THE COMMERCIAL AGENCY.
JOMN McKILLOP & CO.
, ALBERT MURRAY, Manager
Associated  with the “ McKillop &
Sprague Co.,” New York, and Stubbs
& Co.’s Commercial Enguiry offices in
Great. Britain.

Our “ Commerelal Register " for. Canada coutains
a complete list of all Canadian traders, besides all the

-leading Ameriean Clties having more direct trade

relations with the Dominion... Our Change 8heet is

. published DAILLY, and is of itself worth the subscrip-

tion. Ours 18 the UNLY AGENCY having Com.

wmereinl lists of British Gities.

O flces—10 ST, SACRAMENT st., -

Montreal.  |. ..

MURDOCH, ROBINS & CO.,
Assignees & Public Accountants,
TonoxT0,
in Association with
BARNES, ATTREE & CO., Loxpoy, ExGLAND,

' and :
SAFFORD & FORNACHON, New Youx.

A.T. M’CORD JR. & CO.
58 ADELAIDE STREET, EAST,

. Toronto.
STOCK BROKERS

GENERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-
pital, $2,000,000,
Gore District Fire Insurance Co, of Gait, Ont.
Unrited Siates Plate Glass Insurance Co,
General Agents for the whole Dominion,

J. PHILIP WITHERS,
STOCK BROKER AND GENLRAL
FINANCIAL AGENT. .

Montreal Open Stock Exchange, St.
Francois Xavier Street.

2160,000 {o lend on Bank and other stocks,
bonds, or first-clngg securities at low rates of
interest.

JAMES F. BROWN,
STOCK BROKER,

‘ REAL ESTATE nnd
GENERAL AGENT,

NOTARY PUBLIC,

INSURANCE

.80 Wellington Street, , . OTTAWA,

Agencies and busincas generally solcited.

Agencies,

The Mercantile Agency,

ESTABLISHED 1841,

0ldest and lnrgest Mereantile Ageney in the werld.

A General Reference Yook Containing the names of

. ovel §i1x HUNDrYD THOUBAND business men is issued

inJanuary and July of each ?'eur. A Complete Refer-
ence book of Canada carefully revised by T'raveliers
ofqurown'training appears in Jnuuur‘z, arch,July,
and Sept. of each year, with Weekly Change Sheets.
Inconunection with above, the atténtion of business
men is called to the Collection Department.
Througi which past due claims pass with regularity,
prompturess and success. . .

DUN, WIMAN & CO.,

201 8t James Street, Montrenl .
wS.-)ﬁuty Associate Officesin the principalCitiesof the
orld, . .

‘PEE INTERNATIONAL RAILWAY .

AND STEAM NAVIGATION
G-I IS,

Published - Semi-monthly, containing the TIME
TABLES AND MAPS of el CANADIAN and
the principal AMERICAN RAILWAY and

STEAM NAVIGATION LINES,
For sale by News Denlers and Bookseliers and. by
News Agents on Trains and Stegmers. s
Pricey 20 Cents. RN
C. R. CHISHOLM & BROS. :

- "~ 'Publishers and Proprictors, -
“. 179 Bonaventure Street, MONTREAL. . .
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- Asgignees and Accountunts,

Assignees and Accouninnts,

Leading Wholesale 'Trade of Montreal,

L. DUPUY,
Official Assignee & Aecountant,

No.15 PLACE Dh\lmlns HILL,
: MONTREAL.

A, GERMAIN,
OF SOREL,
Advocale and Officiul Assignee,

For the DBistrict of Richelfeu,

Promipt nttention given to collestions and to allin-
formation requived from him.

JOHIHN HFAIR,

Public- Accountant apd Official Assignee,
COMMISSIONER i

For taking afiduvits to be used in the Province of
Qutario,

MONTREAL,
181 8t. James Street, |

Perkins, Beausoleil & Perkins

Assignees & Accountanis,

60 ST. JAMES STREET,
MONTREAL,

AJM, PERKINS, Com. and Oflicin} " Assignee.

C. BISAUSQLELL, Oflicinl Assiguee.

ALRX, M. PERKINS, Accountant

LAJOIE, PERRAULT & SEATH

Assignees & Accountunts,
G4, 66 & 68 St, Jmmes St.,, NMontreal.
L. JOS. LAJOILE,
Ollicial Assignee, City of Montreal,
C. 0. PERRAULT,
Gfficial Assignee, District of Montreal.
DAVID SEATH,
. Aecountant and Commissioner.
M ontreal,July 2nd, 1877,

TAYLOR & DUFF,

Assignees, Accountants, :
‘AND )
Commissioners for taking Affidavits,
253 NOTRE DAME STREET,
OppostTe BEXCHANGE BaNK, MONTREAL.

- Commissioners of tlie Superior
Joux Taxion, ; Court of Lower Canada und

Joux M. M. DUFF, § g provinee of Ontario.

RHIND & FULTON,
Asstgnees &Accountants,

26 §T. FRANCOIS XAVIER ST,

MONTREAL,
Joux FuLTox,

W Ruinp, 3 .
Accountant & Commissioner.

Oflicin) Assignee.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUDITORS, 8C.

EDWARD EVANS,
OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL.

A. B. STEWART & (0.,

Accountants & Official Assignees
.~ MERCHANTS EXCHANGE, . "
© . MONTREAL. @ .

~ PARENT BROS.

House and Land Agents,
223 8T, JAMES STLEET,
MONTREAL,

Property sold oi\ Commigsion, Llouses Rented aud
Bents Collected, Money advanced on securities,
Bonds and Mortgages bought and sold.

JOHN 5. SHEARER,
Commission Agent,Assignee & dccountant
Commissioner for Ontario and Quebec.
5 ST SACRAMENT STREET, MONTREAL

Prompt attention given to collections and the cloy-
ing of accounts,

D. 8. EASTWOOD,
Official Assignee, dccountant,

AND
GENERAL AGEN'T,

OTTAWA, Oxr.
IR AJOREE,
OFFRICIAL ASSIGNEE

for County of Carleton, including the City of Ottnwn,
Accountant and Collecior.

OFFICE~—G4 Wellington Street,
OTTAWA.
JAMES DOUGALL,

ACCOUNTANT,
No. 2 Merchants Exchange Court,

10, HOSPITAL STREET, MONTREAL.

Leading Wholesale Xrade of n[o‘ntrenl.

E.E. GILBERT & SORS,

MANUFAOTURERS OF
PORTABLE AND STATIONARY
ENGINES,

Steam Pumps, Shafting, Pulleys, &c.
Office’:

722 8T JOSEPH STREET
MONTREAT.

GAS FIXTURES,

A large and varied assortment
or

Bronzed and Crystal Gasaliers
Brackets, Mall Lampsy, &c,

ROBERT MITCHELL & CO.,
MONTREAL BEASS WORKS,
Corner of St. Peter and Craig Streets.

JAMES McCREADY & CO.,

‘ WHOLESALE
BOOT AND SHOE
| MANUFACTURERS,
85 & 37 WILLIAM STREET,
B MONTREAL.

W. & F. P. CURRIE & C0.

100 GREY NUN S I., Mont: eal,
Importers of Pig Iron, B 1ron, Boiliy Plates,
Galoanized Iron, Cunadee 'lates, 'l in Plates,
IEoiler Tubes, Gas ‘Tubes,

[ngot Tin, Rivets Veined Marble,
Ingot Copper, Iron \Vylm:l Roman Cement,
Sheet Copper, Steel Wil Po. tlandCement
Antimony, - Glass, " Uanada Cement

Sheet Ziue, Paints, Paving Tiles,

Ingot Zinc, Fire Ulwy, Garden Vases,

Pig Lead, Flue Covers, f{’himney Tops,

Dry Red Leagd, Fire Bricks, Yountains,

Dry Wite LendL DRAIN PIPES
Patent Encaustic Paving Tiles, &c.

MANUFACTURLRS OF
SOFA, CHAXIL AND BEDSPRINGS,
A largo stock always on hand,

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal,

CASSILS, STIMSON & CO.
IMPORTERS OF
forejgn Leathers, Prunellas and
Shoe Findings,
LEATEER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL. :
ARCHD. M. CASSILS: = CHAS. STIMSON

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Dealersin

Boots and Shoes,
598, 598,600, 602 & 604 CraigSt,, Montresl,
Alarge and well assorted stock constautly

on hand, specially adapted to the wants of the
count ry trade. .

ZINKAN, CRESS & C(CO.,
MANUFAQTURERS OF
S P A N IS X
AND
SLAUGITER SOLE LEATHER
\Wholesale and Retaifl, .
PORT ELGIN, . . . . . ONT.

HENRY ZINKAN. P. CRASS, L E. BOWMAN,

E. GERMAIN,
Tanner and Currier,

CORNER OF
PARRY AND FRIEL STREET,
OTTAWA,
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Lend!n.'.r \ﬂnolcsalo Trade of Montreal,

Leading Wholesale Trade of Montreal.

Leading Wheolesale Trade of Montrea }

HENW BEATTIE & CO,

IMPORTERS

| T E A S s
GENERAL GROCERIES,
WINES and SPIRITS,

152 MeGILL STREET,
MONTREAL.

ROBINSON, DONAHUE & CO.,
IMPORTERS
AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,

- CORNRR OF
ST. MAURICE &:ST. HENRY 8TS.,
. MONTREAL,
Samples sent by mail when desired.

THOMAS H. COX,

v Importer and Dealer in
Teas, Wines,

-and General Groceries,
WHOLESALRE,
HAS REMOVED TO
223 to ;229  Bonaventure - Street,
MONTREAL. ’

| J RATTRAY & 60,

Manufacturers, Importer.s and Wholesale Dealera
N

'TOBACCO, SNUFF, CIGARS,

AND GENYRAL

TOBACG ONISTS' GOO DS,

MANUFACTORY :
No 80 ST. CHARLES BOXKROMEE STREET,

WAREROOMS AND OFFICE:
428 ST. PAUL cor. of ST. FRANCOIS XAVIER ST.

‘MONTREAL.

JOSEPH JAMES & co,

" Manufactorers to the irade of
- every description ot
Galvanized Iron Cornices,
Window Cayps, Door Caps, and
Pressed Zinc Ornaments, &,

"The only Galvanized Iron Works in the Dominion
that uses steam power Machinery.

Iy the trade with the above goods at less
(m‘\‘;etlflu}?r\‘st cost of any other hiouse in Cauada. All
orders promptly attended to, nnd estimaies furnished
on npplpcun()n

95 & 97 (lnecn Slrcct, nIontrenl.

‘ gFSend for illustrated catalogue,

W. B. PHIPPS & SON.
Stock Brokers & Financial Agents,
Toronto Street, opposite old Post Oﬁ’we,

- TORONTO.
W. B I’mpra ‘W, ArTHUR I’nurs .
" Members of the Toronts Stock Exchange.:
Sterling snd New York .Exchange Bought
and Sold, Stocks carried on Margm. :

JOHH FRASER & CO.,

IMPORTERS OF

| DRY GOODS

. WHOLESALE. e
LINEN G00DS A SPECIALITY.

AGENTS FOR
DUNBAR, McMASTER & CO..

LINEN THREAD MANUFACTURERS,

CILFORD, IRELAND,

Tall lines of all iheir celebrated mnkes of Thread
constantly on hand.  Manufacturers and the trade sup-
plicd.  Orders for direet importation solicited.

53 & 55 ST, SULPICE $7%., Montrenl,

JORN CRILLY & €O.,

MANUFA\OTU.RERS OF
T
PAPER,
ENVELOPES & PAPER BAGS,
389 ST. PAUL STREET,

MONTREAL
MILLS AT JOLIETTE, P.Q.

Fine Manilla & Flour Sack Paper 2 SPéciahy.

Ontario Anvertisements,

W. BELL & CO.,

GUEBLPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTES.

—————

Silver Medal at Onuario Provmclal Exhi-
bition for 1871;

' Silver Medal at Centenuial Exhibition for 1876

Fdward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrnted

DOME BLACK LEAD,

Royal Laundry & Utram’arine ‘Ball Blues.
Every Descnption of 'WASHING POWDERS

PRIZE. MLDAL RICE s:mulcll.,
Sole Agent for the Domxmon,

JAM ES LOBB; -
: 'ronom-ro

B.A. NELSON & SONS,

Manufacturers of, and Wholesale Dealers .in
BROOMS, BRUSHES,

WO00D & WILLOW WARE,

AND

General Grocers’ Sundries.
IMPORTERS OF
OLOCKS, LOOKING-GLASSES & PLATES

Fancy Goods and Toys:

Montreal House, 93 to 97 St. Petor St.
56 and 58 Front Street West, Toronto.

SPRING 1878.

Dear ;Su,——-]}c beg leave to call your
attention to owr Spring Importation of
Favcy TwrEDS AND CASSINERES, and
to solicit your orders for SPRING Croru-
ING. Having made a very great reduction
in our prices, and siill being resolved to
supply goods of the first quality, we con-
Jidently hope to give you cvery satisfuc-
tion. Our stock of Huberdushery is being
disposed of at a discount of 25 per cent.
Jor Cush. MENRY & WILSON, .

236 St. James Street, Montreal.

JAMES ROBERTSORN,

General Melal Merc/zant
AND MANUFACTURER,

Canads Lead aud Saw Works, .
WORKS:
Queen, William and Dalhousie Streets.
*Office and Warehouse—20 Wellington Street,
MONTREAL. :

A.HODGSON & SONS,
PRODUCE

Commission Merehants
MONTREAT, '
ALs0, IN

NEW YORK and LIVERFOOL.

ROBT. DUNN & CO.,

DRY GOODS,
. VICTQ“RIVA“‘:SQUARE, |

'MONTREAL, =
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Leading Wholesale Trade of Montreal.

MCLAGHLAR BRES.
& COMPANY,
480 St. Paul & 401 Commissioners Sts.

SPRING DRY GOODS TRADE.

A large and well assorted Stock now
ready for inspection, ’

ORDERS have Prompt Attention.

J. 8. MoLacuvax. Wh. MoLACHLAN.
Cuarnes MoRrTON,

CRATHERN & CAVERHEILL

IMPORTERS OF HARDWARE, IRON, STEEL,

'I‘m, Canada Plates, Window Glass,
Puints and Oil 5,

Gaverhill’s Buildings, 135 St. Peter St.,

MONTREAL.
AgexTs, an.m, MONTAGNE © ZI\O Co.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LYSBURN.

Linen Machine Thread, Wax lachine Thread
Shoe Thread. Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c,

WALTER WILSON & (O,
~ Sole Agents for the Dominion, -

1& 8 8T, HELEN STREET,
FXONTREAL

GLARN'S ELEPHANT

Si X

. ==
. PRAREMARK : )
Is the only make in t\m CANADIAX \[MH\ET that

received an” Award at the Centennjal Ex-
hibition for Excellence in

COLOUR, QUALITY and FINISH.

It i3 also recommended by the -principal Sewing
Mnchlne Companicg~nfter & careful test—as heing the
best Lhread for Machine and Hand Sewing.

Trinl Orders are solicited. :

Wholesale Trade supplied only.

“ WALTER WILSON & 00 I

. . SOLE AGENTS,
1 & 3 St. Helen St Montreal

" Be sure and ask for CLARK'S. ELEPEANT"

PAYD UP CAPITAL, .

THREAD: o2 ®iore txo otider Makers ot
i giine NATAE,

Jeading Wholcsalo Krade of M(;ntrcul.

THR

Paton Manufactur'g So.

OF SHERBROOKE, P.Q.

MANITFACTURERS OF

HEGH CLASSTWEEDS®

Tha most popular Goodsin the Trade. For sale at
all the LEADING DRY GOODS [IQUSES in the
Dominion,

Eoard of Directors.,

R. W. HENEKUR, E8Q.,, =+ « ="« - President.
GEORGYE STEPHEN, Esq., + - Vice-President.
A, PATON, E8Qy = » = = = Managing Director,

Alex. BunTix, 1sq.; Sir A, I, GALT, K.C.AL.G.
Hon. M. T1. CoocrrANE, Senator; 8. J. Poxnroy, Iisq.
Hax. d. 1. Pore,M. P ALex. MrreaeLL, ksq.

The Canadian Spactator

A Il'zgh Class Weelkly Journul,
EBDITED BY THE

Rev. A. J. BRAY.

Yearly subseriptions Two Dollare.

Officex : 162 St. 2ames St,, RMoatreal,
and. £ Toronto Sireet, ‘Toronto.

BROWHN, TAVLOR & CO.,

IMPORTERS OF
STAPLE AND FANCY

DRY GOODS

WHOLESALE.
162 McGILL: ST, MONTREAL.
SPRING STUCKK now Complete,
ATMERKRICAN GOODS a Speciality.
ORDERS PROMPTLY EXECUTED,
Joux STEVENSON Browr

COPLAND & McLAREN,
Importers and Manufacturers

CORKER

WELU/VGTO/V & GREY NUN ST8.,

MONTREAL.

Pig Iron, Galvanized & Black Sheet

Iron,
General Supplies for Foundries,

. Fire Bricks and Fire Cizy,

Drain Pipes and Branches,

:Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portlaud Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Bxcavators, =~
Garden Wheelbarrows o

" White Lead, Pamts, Ottsy ﬁrpenune,f ;

&c.l &c &g, &c

$600,000,00. |

lengs M. TAYLOR,

Leading Wholesule T'rade of Rloutreal.

BELDING, PAUL & sa.,

Manufacturers of

SEWING SILKS

Machine Twist, &c &c-,
16 BONAVENTURE STREET,

MON'TRELL.

The entire process of minufacturs from the
raw Silk to the finished threid is doze at our
Mill in Montreal,

We challenge comparison with the hest.

Orders from Jobbers only solicited.

BELDING BRO. & C0., F. PAUL,
New York. Montreal!

eveautile zummx:u:n

— A Lueckuow firm has shipped several car-
ringes of their own build L0 Austeadia

—The Bu x\Lmd of the Merchant :—¢Trus{—
Bust.”

— An Daqunuuulh sealer has
Gaspé with 250 scals on board.

— A new Irish Catholic papor haz made ifs
appearance in Toronto. Tt ig called the [lulz
Nationalist.

—The' total wvalue of silk ms muf‘m,mrca
imported at New Yolk in March wus '\.’.,431,
028.

" = A Gt firm have just shipped & lot of
Canadian. built buggies to \Idboume, Aus-
tralin.

— ¢ The Wmmpcn- and Western Tmnsporta-
tion Company, Limited’ and the “ Templeton
and North Qutawa Mining Company,; Lxmxted”
are applying for incorporation.

— A recent return shows the toinl \nluo of
dried, cured and potted meats imported into
Cannda in 1877 to be $1,622.493. The value- of
what was entered for consumption was 8962,468.\

— Official returns show the value of horned
cattla™horses, sheen and swine imported into
Cunanda from Ist Febraary, 1877, to ist Febru-
ary, 1878, to be $20,544. - Exports, $672,065.

—~— A mambear of a Chicagy music firm hag
invented a resonator for the wound strings on
upﬁt'ht pinnos, which promises to be a valuable
addition to this class of instruments,

“——"The once fumous Modae, Shack N sty Jim,
raised 1,200 bushels of corn last year, and
wants to learn the process of preparing it so
that it may be eaten out of a flask.

—The Montreal - Jlerald of last S:uturdny‘

arrived at

{ copied the whole of our article on the Quebec

erisis, headed “A Constitutional  Governor”
witheus giving us eredit therefor.” |

—The mails to Ottawa, hitherto carried by
the Qttawa Navigation Co's steamers, will this
senson be forwn.rdcd by the Q. \l 0.&0. ~RaiL
way.
; ——~Thcqneshon ofbutterhclouo; mppeals to
bo as popular in Wesiern Onfario as cheese

: ,fmmnes Were SOme years go. There is every

t ot‘ @. number bemn cst.xbhshexl thig
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Leadlng ‘vholesale Trade of IvIonn'enl.

EAGLE FOUNDRY

CEORCE BRUSH,

24 to 34 King and Queen Streets,Montreal,
HAKER oF

Steam Engines, Stoam Roilers, nominn Fngines,
Steam Prmps, Clrenlar Saw Mills, Bark Mills, Water
Mills, Mill Gearing, Hangers and Pulleys,Hand and
Power Hoistg for Warelouses, &c., aleo, sole Manu-
facturers of

Blake’s Patent Stone and Ore Breaker,

with Pntented improvements.

“ ASEWITH'S" Patent Hydranlic Lift,
'AND AGENT FOR
@WATERS’ PERFECT ENGINE GOQVERNOR.
And Heald & Sisco’s Centrifugal Pumps,

Drugs, Chemicals, Druggist’s Sundries

AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.

Wholesale Drudsists,
18 DE BRESOLES S'.l‘., I'IONTREAL.

Orders by Mail will rccclve careful and prompt
attention,

Leudh\g ‘XVholesale Trade of llliomrcnl. . -

1878

GREENE & SONS COMPANY

1S7S,

Montreal

MA!\UFACTURERS

and IMPORTERS of

HATS and CAPS,
STRAW GOODS,
WHOLESALE.

Owing to the great reduction in Raw material, we have been ensbled to produce goods for
the coming SPRING TRADE at much lower j_)l'chS than ever before.

WOOL HATS,
CLOTH CAPS,

FUR HATS,
SCOTCH CAPS,

STRAW HATS,
SILK HATS,

Men’s, Youth's, Children’s, Ladies’ and Girls.

'LARGCE ASSORTMENT.

GREENE &

SONS CcO.,

517, 519, 521, 523, and 525 ST. PAUL STREET,
MONTREA_L-

— Work is to be commenced at once on 1he

- 8t Lawrence and Champlain Railway.

—The brauch’ of the  Molson’s Bank at
~Windsor, Ont., will be closed on the 23rd inst.
~— The creditors of M. 'G. Mountain, Quebec,
have accepted his offer of 45 cents on the dol]pr,
in 3,6, 9 and'12 months.

— Alfred Benn & Co. of Lachute nre endeavor-
ing to effect & settlement with their clgdnoxs
at 624c. in the dollar. Their: Yiabilities foot up
.to about $10,000.

.~ Au agitation is on {oot in Toronto 10 give
a bonus of $150,000 to the Toronto, Grey &
Bruce Railway Company, to. enable them to
widen their gauge.

— The feeland has arrived at St, John's with
16,000 seals, and the. Commodore with 15,000,
The seal fishers lxme been very successful this
season;

— The creditors of Messrs.  Dufresne &
McGarity have instructed the assignee to sell
the balance of their stock, amounting to. over
$100,000, for the benefit of the estate.

" —Ttjs snid that the contract for the building
of the railway between Waterloo and Acton is

-nbout to be let torespousible parties, who will
bave it completed next fall.

— Defalcations and forgeries are again the
order of the day, and reports of quite a. number
‘have reached us within the last week. The
more important are referred to in delml _elsg-
where.

— Thejoin labilities:of. the two grocery eg-
tablishiments carried on by A. Dion & Co

Quebec, reach close on 1o $50, ,000, among wlnch,
there is some $4,000 of accommodation. A:

meeting of creditors will be held to-day,

.- —:The whole of the plant, material and eﬂ“c;cts, .
including a sailing yacht, of the shxp-bunldmg‘
" establishment ' of the insolvent estate of Henry:

Dipning, of Quebec, are advertised .to.be sold
by auction for the benefit of the creditors,

~If the increase in telegraphing is an index
of the increase of husiness in general; things
must be lookmg up, The Western Union shows
an increase at the test offices of $1,000 for the
past three weeks.

— The Canadian section at Paris has mnde
more progress -than almost any other, and
French anthorities say that its exhibition of
woods, as displayed in the show cases, will be 1
remarkable feature of .the.show.,

— Some of the Quebec ship-builders, who
have vessels in. course of construction, being
unable to charter or séll, are said to be contem-
plating the discharge of their men, nud leaving
their vessels in an unfinished condition.

— Two of the men who defrauded some of
the banks here and 1 Quebee last full, by
menans of raised cheques, have been arrested in
the United States for complicity in the Young
robbery of bonds in New York, 1ast January.

— A staiement recently made shows that the
railways have saved @ large amount in‘labour,
delay and expense-hy the past open winter, all
snow blockades having been avoided. This
will go far to compensate them for & falling-off
in teaftie.

— The Toronto Leader claims that it is ac-
knowledged by Americans familinr - with the
progress of their own uues, that no city in the
Eastern, Middle or Southern States has shown
during the last few years snch signs of growth
and material prosperity as Coronte.

— The Quebec Governmént having sccured
from the Dominion Government the use of ‘the
Palais wouvd yard in Quebec for the consuuc-
tion of railway workshops will proceed with
their erection at once. This will be good news
for Quebec.

— Wm. Manley, tmlor, of Brockvx]le s’ an
nppllcnnt for a compromxse at the rate of J3ets.
on the dollar. Mr. Manley is an old and respected
utuen, and this is the first cccnslou he has ever

bieen before bis creditors in this position.  His
linbilities are between $3000 and $4000, some
$1,700 being secured by morigage.

~Messrs, J. ‘Sternburg & Co., manufacturers
of caps, &e., whose fuilure we have previousty
noticed, lmu mude their. creditors an offer of
25 cents, in 6, 9 aid 12'months, the Iast payment
secured. To this offer they have secured the
consent of the majority of their ereditors, and it
is expected they will shortly vesiime operations.

— After a long period of “depression the
village of Oil Springs is beginning to look up
again, Several wells thal were abandoned
yenrs ago, beeanse they did not pump as much
as ten barrels per day, are being cleaned out,
even less than ten barvels heing - considered
worth having vow, :

— Charles . Elliott, a watéhmnker, of
Ailsa Oraig, is reported missing. He was &
deéad beat, and has been regarded as without
means and-unrelinble.  He has probably gone
to the land of the free. Ilig estate has been
attnched at the instince of Reid & Co. of
London. : .

— Thie -Central Yermont Railway has taken
an injunction against the town of St. Johns to
restrrin it from levying a tax on their property.
The town clzims the right 1o 1ax the 1ajlway
bridge to the centre of the river, while the com-
pany hold that tlie town-limits only extend a
limited distance from the shore.

— The merchants of Bremen are shown by
the report of the Bremen Chamber of Com-
merce to be strongly in favor of Free Trade.
They oppose high customs duties, deny, that they
can resuscitate depressed’ industries, and ‘point
for proof; to the condition of ‘the iron: industry
of the Umted S\-xtes under’ ahlgh tariff.

— The city of Qtiawa will'carry the question
of its vight to tax the incomes of’ civil service
employees before the: Privy Council., The. city

- council has” also resolved to petition the Gov-
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'CARLING’” AMBER ALE.

CARLING & CO.

Brewers ¢ Maltsters,
TLONDON, CANADA. :

A Stock of their oelebrated Amber Ale and Por-
ter alwayson hand—in cask andin bottle, Orders
from the Trade respectfully solicited.

Phillips’s E]:kins’ & Crown,
WHITE WAX,

ALSO REFINED
Spermaceti
and

Paraffine,

Tn any quantity to suit purchasers, at Manu-
facturers lowest prices.

DEVINS & BOLTON,
Wext the Court House, MONTREAT,

ernment to_ pass an act to place such persons
in the same position regarding income tax as
ordinary citizens.

—The writ of attnchment issued nnnmat
Luke Beatty, gcucml store; Seafortl, hns Leen
set aside,

— The Gloke Printing Co., Toronto, s
declared o dividend of four per. cent for the
quarter ending 30th Mareh last.

— A company, with acapital of $25,009, is
being formed in-Charlottetown, P.E.I,, to make
starch from potatoes.

— A resolution in favor of imposing a duty
on.. wheat aud. flonr coming into Canada
was defeated in the House of Commons on
Monday by a vote of 28 to'148,

—The men on Section 8, Lachine Caunal
enlargement, struck on Monday last for $1.23
per day. Their demand was-immediafely com-
plied with. - They had px'c\'iously been getling
SL.

-— The war between thc South’Eastern and
Passampsic Railways is over, a mutaal nnder-
smnding']mving been arcived at.  Through
teaffic has been resumed between Moutrenl um‘
Boston over the two roads.

. —Mr. . W. A, Osborne, till within the lnst
few '(l‘n.ys manager of the Dominion Type
Fonndry, is nt present under a cloud, a series of
charges of larceny and embezzlement having
been preferred against him.  The matter is
being investigated before the Police Magistrate.

— Navigation at this port has fairly opened.
Two vesselshave already cleared for St. Johu's,
\Iuvlonnd\nnd with ﬁom, pork and miscelln-
neous freight, | and severnl others are loading.
A m\mbm of stcmners have commenced run-
ning to ports down the nver.

M B Goﬂ writes to the Herald i‘mm
St. - Albans, Vennont, wl’utmnr some. ol ‘the
charges hmughc against him, nnd adds thnt ns
soon as he gets through’ with railway bllﬁlﬂeab

; whxch now euguges “his nttent\on, he will \etmn‘,
i to Montreal and mect lns uccusera !‘nce to mve

“onding Wiholesuls

rrugle ofMontreal

(.amlu\w \Vholosnlo

SPRING TRADE, 1878,

OGILYY & CO.,

CIMPORTERS OF

DRY GOODS

CORNER OF
St. Poter and St. Paul Strects,

MONTREAL

And 41 FRONT STREET \VEéT,
TORONTO.

IMPORTANT to MAN UFAGTUR'ERS

——

SCHLUMBERGER & CO'S

ALSATIAN THREAL

IN

White and

Black,
Colored,
A perfect substituto for

SEWING SILK.

Sole Agent for the Dominion,

I. L. M°CONKEY,
355°NOTRE DAME STREET,
MONTREAL.

P, 0. BOX 1245.

— E. McGilliveay of Oftawa haé offered his

creditors §50,000 for his estate as it stands,
‘The. ereditors have decided to accept the offer.
The direct linbilities are $29,000 and the indi-
rect-about  $600,000,

~ Montreal has lost $15,000 by contesting
the St. Joseplt street expropriation case with
Hon. C. Wilson, and now o peremptory writ of
mandamus has been isaned to compel satisfue-
tion of judgment. The sum involved was ori-
ginally: only $5000 or $6000.

~Tsaac - Strong, slorckeeper, of Kentville,
N.S.,, who has only. been in business 2 or 3
years, and who, it was supposed, wag doing
well, has surprised his creditors by asking a
compromise, He proposes to pay 20 cents casgh,
and 25 cents in 3 and 6 months.

—The Vice-Admiralty Court at Quebec has

- decided against the 8.8, Lurl of lonsdale in

four claims for damages cansed by collision
with the tow of the tug Rupid, near Port St.
Francis, in October last.  The court held that
the Larl of Jonsdale was solely o blame for
the collision, and awarded damages against
her amounting to $30,250.

— A writ of attachment has been issued
against Charles D. Miller and Joseph Cochen-
thaler, doing business as merchants under the
style of Wilson & Co,, in this ¢ily, and the
creditors will meet on the 18th inst. to discuss
the state of their affaivs. Their linbilities are
$2763.83, Wm. Hessin ol Toronto being the
principat creditor. o :

- lon. Mr. Langevin suggested the other

day;, when a bill to’incorporate an express

company was before 'n parliamentary * com-
mitiee, that suel'companies should be compelled
to make a deposit with the government, like
insnrance companies, for the security of the
publie, as they carried viluables.” The propo-
sition did not meet with much support.

-—\\'L' would warn our 1cmlcxsngamsthmmg
any lhmp; to do with the New York Cll) Stock
E \clmngc Association,w luch we see ad\ crtxscd
in some’ of the pmvmcm\ _papers.

1t is one, of‘
’ those concerns whlch trics lo i dend bcat” Jts

DAVIDSEN BROS. & (0.,

IMPORTERS OF |

STAPLE & FANCY DRY GO0DS,

SMALL “"AllES, &.c., &e.

146 McGILL STREET,
(Opposite the Atbion Hotel), -
MONTREAL.
Orders promptly attended to.

J. J. Davivsox. A. M. DAVIDSON

advertising, and we doubt very much wilctixcl‘
those who employ them to mnke investments
will ever sce their money aghin or its equiva-
lent. ) i

— An indication of the - depression’ in lrnde

C‘\lallllg‘ in some parts of B nglnud is shown by
the yenr's record of the Sonth Stadfor dslnre pit-
ent shaft and axletree company, which bns re-
cently ‘declared an enoual Qividend of & per
cent., halfof ivhich was taken out of its reser vi2,
Um.xl the depression set in this' company paid’
15 per cent. regularly, and carried Jlarge bal-
ances to its reserve besides.

—~ X. Groulx, 2 dxy goods melchunl of Otmwn
has effected a compromise of 30 ‘cents on the
dollar, payable in 3, 6, and 9 montls, secured.
He owed about $9,000, a large proportion
of which was privileged, and nominal assets
were S7,000. - Mr. Groulx was foxmcxly of .the
firm of X. & A. Groulk, who failed ih 1875, witl
liabilities of $43,000; he subsequently bought in
the estate at 50 ccuts and coutinued nlone.

" — Insuranee rates on’ vessels are’ being,
taken at Toronto at the followieg rafes i—A
lak for season A2, 63 B 13 Vesscl owneﬂ__
consxdel these rates lugh for the times, and itis
tlmught the rates will be #shaded” before long,
if they are noteven now, by some of the under-’
writers. Sailors are coming in, bmthcre lmv !
been ho enrrangenls xepmled Thexe is u_

. prospect tlmt, men wxll be plenty w hen the tlme

for gniling | nrru es. )
— Charles L ‘Baker, merclmm o(‘ Lmdsay :

who;c f"ulure we recordcd a fe\v wccks ﬂgo, has
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MORLAND, WATSON & C0.

WHOLESALE
IRON AND HARDWARE

Merchants & Manufacturers,

Saws, Axes, and Edge Tools,
SPADES ond SHOVELS, LOWMAN’S PATENT,

Cut Nalls, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Beltmg, Dawson’ slSlnnes, Oils, G]assand Patty,
and all descriptions of

. SHELF AND HEAVY HARDWARE,

‘ Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,
385& 387 ST.PAULsST-
MONTREAL.

offered fifteen cents on the dollar on his unse-
cured lmbxlxtxc:, 1 four equal instalments, at
tbree, six, nine and twelve months, secured by
promissory notes without interest on - the fl‘at
two payments, and on the balance interest at
tbe rate of seven per . cent. per. annum, and to
pay all preferential claims ‘and expeuses in in-
solvency. His creditors meet in Toronto.on the

22nd iust. to take the offer into consideration.

~—. The stock, real estate, &c., of the insolvent
estate of Joseph Woodley, shue manufucturer of
Quecbece, amounting per inventory to about $106,~
000, was put up at public competition on the 0th
inst,, and was knocked down to Mr. Turnex,

- of Whitebead & Turner, wholesale LroeRrs, At

1he rate of 533 cents on the dollar. Itis under-
stood that the purchase is mude in behalf of Me,
Woodley, whose offer of compromise wus re-
-fused by. creditors.

— The adjourned meeling of J.-Hatchette &
Coss creditors, held lust Monday, was but a
continuation of the former one, as far as stormi-
ness went. The .report presented by the as-
signee and inspectors was not altogether satisfac-
tory in -its nature, but the majority present
voted the acceptance of the olffer of 20 cents.

*This is, however, strongly opposed by a number

of creditors, and several of the votes will be
contested. as illegal, so that the whole matter
will likely havo to be submitted 10 a judge.

— The assignee bas resumed possession of the
esinte of W. L. Kinmond & Co., file makers,
&c., of this city, whose embarrassments, chronie
for somo time past, bave been intensified by in-

“ternal dissensions, ‘The firn’got an extension

:in 1875, which they were unable to carry out,

‘and were atinched in July, 1876, when they ¢com-
pxomzsed liabilities of 566,000 at 20 cents in-ihe
dollar, payable in 6, 12, 18 and 24 months.
Tven thissettlement they are unnble to complete,
and it, is now ptobable that the estate will Le
wound up..

“~— We thought we h.ld =een the Iast of the fiil-
ures in the shoe and” lenther tmde, for a time
atlenst, but another has oceurréd within the last
few days, to keep . the ball ro‘lmfr This time
it is Chevallier & \Ian.ughlm, of \Iontreal and

L’As;ompuon, shoe mannfucmrer; : The firm

JOEN McARTHUR & SON,

Importersot and Dealersin

Wihite Lead & G@?ﬂrs,

DRY AND GROUND 1IN O1L.

Varnishes,0ils, Window Glass, Star,

Diamond Star and Double Dlamond Star Brands

English 16,21 and 26 oz. Sheet.

Rolled, Rough and Polished Flate Glass.

Colored, Plain and Staised Enamelled Sheet
Glass, )

Painters and Artists Mataviala,

Chemicals, Dye Stuffs,

Naval Stores, &ec., &¢., &c.

OFFICES AND WAREHOQUSES:
310, 312, 314 and 316 St, Paul Street
AND
258, 255 and 257 Commissioners Street
MONTREAL,

M!LLS & HUTCHISON,

ST. HELEN ST,
MONTREAL,

CANADIAN WOOLENS

SPRING SATIFPLES COMPLETE,
STYLES ATTRACTIVE,
AND .
Prices in favor of the Buyer.
C@"Traveleré now on the road. ‘
INSPECTION INVITED.

ESTARLISHED A. D. 1540.

PETER R. LAMB & (0.

"MANUFPACTURERS.
TORONTO, ONT,
Blacking, Glue, ’

Snow Rlacking,
Leather Preservey,
EZarness Oil,
Neats Yoot Oil,

Ivory EBlaeclk,
Anfmal Charcoal,
Super Phosphate,
Boneo Dust,

The Toronto Tweed Co.

Hird, Pyfo, Ross & Co.,
CAN A DIAN

WU@IAL&EW\@.%;

14 Front Street, Euast,
TORONTO,

ﬁ;nilton, Lounsbury & Go.

Manufacturers’ Agents,

Comnisslon Fierchants and Importers

or

HEAVY METALS, &c.

43 DOCK STREET,
S'T. JOKIN, N.B.

has only beeh in existence since last November,
though Mr. Obevallier had been engaged 'in the
busiuess alone for some years previous, and was
supposed o prosperous man in a moderate way.
The firm owes $18,000, nearly altogether to

Montreal houses, to pay which they have nomi-

nal assets of $12,000.. A writ of attachment has
been issued, at suit of one McKenna, the action
arising, it is said, out of some uccummodxmon
given by the latter party.

— In consequence of a discovery made some
time ago, the directors of the Huron and. Erie
Loan and Savings Institution of London, deem-
cd it advisable to have an investigation made
of their books, The resultshows a deficiency
of about $6,500 in the accounts of the mannger,
L. Gibson. This amount las been abstracted
during the last five yearsand covered by icre-
gular entries in the books. On the discovery be-
ing made, Mr. Gibson immediately {ransferred
54000 worth of stock he held, and real estate
sufficient to cover the balance, so that his sure-
ties will not suffer.. ' Mr, Gibson has always en-
joyed the confidence of the directors, and at
their lnst anutal meeting they increased . his
salarvy from $2500 to . $3000. He lms‘ been sus-

~ pended in the meantime.

—One of the leading firms of Hnntsport N. S
Messrs. North & Porter, liave called a meetmg
of their cxcdxtora, and it is said their statement
shows & “deficiency. - The senior of this’ firm
is o prominent man in the above-named section
bas represented - thé County in Parlinment and

bas been a large and successful ship-builder
for many years past, but has felt the recent.
depression in common with all others,  He has

large interests outside the firm above men-

tioned, being a partner in the: brick-making
firm of North & Shaw, and also in a store at
Horton Launding, carried on as North & Currie

. besides having large shipping . interests. He

bas always had the name of being well off, and
may be able to lift North & Porter out of their
difficulties, though, heing so wide-spread and
locked up, he mny imd _some dllﬁcully in
doing so.

—$. Benford, » butter dcmex, who has been
in business on McGill strect for some mouths
past, depavted suddenly the end of last week.
He had submitted a sample of butter for analysis, |
and some people think that perhaps its quality
had something to do with his going away, but it
is generally supposed that he had been preparing
for a burried exit for some time. He claimed
to have n machine for working over bad butter
and ‘converting it into a saleable article, If
there was any virtue in his process he has had
abundant material’ to work upon for the, last
year. A number of the butter dealers have
been vietimized for small amounts; and he has
numierous creditors in the country.” - His Habili~
ties are vanons]y estimated up to $lO 000.’

—'One ‘of the Toronto Lonn Socneues hasg

‘been glen.nmg some unwonted e'(penence “re-
~cently, A pany of speculmors purchascd [

tract of In.nd in Esse\: County, Ontamo, on. the
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chzt-(‘l'ivunzr‘ Wholesale Trade of IVIonu'c;\l

Leadlng Wholesale ‘R'rade of Montreal,

Leunding Wholesale Erade of Moutreal,

M. E. DANSEREAT,

17 St. Lambert 11,
MONTREAL,
Sole dgent in. the Dominion for:

Messrs, FAURE FRERES Bordeanx, Proprietors of
Gronud-Larose, Chatean du Gay, Chateau Im-
burthe, Bordeaux Wines, Cognacs, Champagnes,
Sacramental Wines, ete., ote.

Sule Agent for ANDRIE ARGOT. proprietor Nuit's
{ Burgundy) best. Wines of Burgundy, XNuit’s,
Cliambertin, Beaune, Sillery, Romanée,Clos-Vou-
geot, ele., cte.

Merchnnts and individuals, pnrchasers of French
Wines, French Brandjes (of France) will find it ad-
\lllllll"cﬂlli to address themselves to Mr, M. 13, Dan-
seveaw, who also imports French goods of every des-
(5 iptwn dirget from hmuu,, ut the lowestprices, and
of'the best quality.

HILL, MITCHELL & GB.
Nos, 287 & 289 Gommls sioners St.,

Distillers and Manufacturers of
CORDIALS, CEXOICE FRULNSSYRUPRS
TOM GINS, BI'RrTERS,
“.'}ll‘-K EES, l,lh\\'nll"s, &e.
i . o oot
PRICE LIST, Febh.22nd,
Ginger Wine, Extra No, 1, 80¢. to %5¢, per gallon;
Cuses $3,59, !

“ ‘. 70e.to T5e, I
Cares 83.00,

“ No. 2, 50c. to bie, u

Otd Tom Gin, Extru \0 1,.}] 2510 51.35 ner gallon s
: Ln <08 $5,25,
“ . ¢ §1.00 to\l 10 L

ns0s $4.76.

b0 No. 2.90¢c. to 9bec. S4.76 «

Choice F rlut Syrups, 90c¢. to 95¢ pl.l gnllon ;
ases §$3.00 to §
John Bu“ Bitters, )m-[ire Cases § S‘i'o .00 to
sma|

“

ﬁlﬁm

‘7."
e
iy
cc-'d?!n

1Y 0 to
Brnndms—l’teglatered Brands $1.00 to
to"

Cases $3.60 p ¥ gal.:

172

Prize Medal and Diploma, Exposxtlon Umver-
selle a Paris, 1867-
Silver Medals, Provincial Exhibitions, 1868,
) : 7073,

outskirts of Windsor, and having sub-divided it
into bulldmg lots, pxoc«.e(lod to erect a number
of buildings “thereon. - The Loan Society was
induced to advance money on the properties,
and, in order to maintgin the valoe primarily
agreed on between the several parties, the plan
was adopted of one speculntor contracting with
another of 1he ring to erect the dwellings, who
in turn employed another of the party to erect
houses for him, and so on, in = circle, in accord-
ance’ with the charncter of rings generally,
The Lioan. Society advanced some $30,000, and
now, when it .is too Jate, have Iemned that
irmstend of ' the sum- being within the value of
" the property, it was greatly in excess. If Detroit
should grow across the river, perhaps the pro-
perty \\'ould evcntunlb become & good invest-
ment. ’
“Z.Tt is reported that the Pierreville. Steam
Mills Co. is in trouble, and that a writ of at-
tachment, has issued: :The company is:not
chartered, bemg a general partnership between
several local merchants and two-of our lead-

ing French Canadian citizens, one ‘6fwhom has ,

only: revcentlj become mterested by the transfer.

1o I

of the mterest of one’ of tbe original

ESTABLISHED 1800.

LYMANS. CLARE & CO.

WHOLESA LE PRUGGISTS

MANUFACTURING CHEMISTS

MANUFACTURERS OF

Llnﬂeed (130 9
White and Ceolored l‘nintﬂ,
Pulty,
Calcined Plaster,
Lanad Plaster,
AND SPICE GRINDERS,
TIMPORTERS OF

DYE STUFFS, NAVAL STORES, OILS, §c.
——

382, 384 and 386 ST, PAUL STREET,:
MONTREAL,

N O ECES.

Work resumed in FOUNDRY and WORKSIIOI'S.
: ORDERS FUR

DRUG

HARDWARE,

Stoves, Iron Railings,
CASTINGS, &c.

WILL RECEIVE PROMPT ATTENTION.

}. R. IVES & CO.,

QUEEN STRIEET, NONTRIEAL.

partners, against whom he held a heavy claiwm.
The company has feit the depression so preva-
lentamong all lumber producers most severel ¥,
and a year ago were -obliged to seek an exten-
sion,” which they obtained. At thattime they
shawed a surplns of about $120,000, we under-
stand, but largely locked up it logs and manu-
factured lumber, which they were unabie to dis-
pose of, they besides had a heavy claim for
lumber sold, upon which they have not even
so far, we believe, heen able to realize. Witlin
the last fow monthsthey have been subject to 2
number of suits, several being for very laige
amounts, in one instanee renching $6,600, and,

therefore, the present action eannot be considered

as surprising.

— The Ottawa Agriculiural hmunuce Com-
pany has deeted it proper Lo suspend Mr. Juues
Bluclkburn, hitherto the secrctary-manager,
pending an investigntion into the aflaivs of the
institution, Those who have knoiva Mr. Blnckv-
burn will be astonished at what is'implied by
such o step, and we hope it is nothing more
than the result of some [différences respecting
details of management. . The sharveholders,; who
are chiefly. farmers in-that district,, are greatly

. dissatisfied that their investments have not paid

better.  We are assured the aftairs of the com-
pany greall right, but the lnve:hgnuou now

‘going on_ by Mr. P." S..Ross, who has ]ateb

become flmost notorious throngh lhg exam ina

HENRY CHAPMAN & 00,

Montreal.
Sole Agents in the Dominion for:—

Messrs. Gouznlez, Bynss & Co., Xeres de In
Frontera, Sherries.
T. G. Sandemnn & Sons, Oporto, Ports

‘  Butler, Nepliew & Co., do, do.

“  Pable, Oliva & Cﬂsﬂes, Tarragona, Red
Wines

“  Leal Brothers & Co., Madeira, Madeira
¥ines.

“  Theo. Roederer & Co., Rheims, Cham-
pagnes.

“  G. II. Mumm & UCo.,, Reims, Cham-

pagnes.
& . Louis Renout, [‘perm'f Champagnes.
- Cuzol & Fils & Co., Bovdeaux, Fruits &e.
“ ngt Castillon & Co., bognnc, Bran-
dies,
“ A, Houtman & Co., Schiedam, Gins,
“ R, Thorne & Sous, (:x-oenock, Whiskies.
* YW, Hay, Fairman & Co. G]asguw
Whiskies.
“  Machen & Co., Liverpnal, E\nnrt Bot-
tlers of Guinness & Sons’ Dublin
Stout.
“  Robt. Porter & Co., London, Export
Bottiers of Buss & Oo's Ale.
% D: J. Thomson & (JO Leith, Ginger
Wine, Ol Tom, &
Mr. Wm. Me I‘\mn Edlnmeh, Scoteh Ales,
Mr. Lawrence Jn_sc -Liverpool, - Pickles,
Sances, &o.
The No:".h British Co., T.eith, Paints, Colors, &e.

B3 Ovders taken only from the wholesale frade.

We have now on hand one cf the largest
and best assorted stocks of

Writing, Book
AXND .

’ 0 THER PAPERS,
Plain and . Fancy and Office
Stationery and Reguisites..

We solicit a call when you are in the city,
Jobbing ordars from the Country

‘ Trade solicited.

On- best nttention to, and prompt execntion
of same, will be given.

MORTON, PHILLIPS & BULVFR,
« MAMUTACTURING and IMPORTING STATIONEIRE,
315 NOTRE DAME ST, MONTREAL

tion of the Canadn Agricultural affairs,’ wil
satisfy the public curiosity in the matter. Mr.
James Bourne, formerly connected .with the
Stadacona Insurance Comp'my in this city, is

secretary pro-tem.
— Mr. A. Mcelntosh, f‘or\\dldcr, Ottawa, com-

plains of our item of lnst week with feference
to his afluirs. If any of his creditors did pro-
pose-to give him 5; 10 and 15 years in which to
pay off his' compromise it was: probably done
by way of a joke, and we are sorry he should,
feel hurt about it. - We_ understand. that his
creditors,” sympathising with the way . he hag
been treated at Albany, were quite willing to
accept 50 cents on the dollar, and to give him

the some“hnt exteuded time agreed on to pn)
it'in,
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H. SUGDEN EVANS & CO,
‘ (Late Evans, hlmgcx;v. & Co.) .
WHOLESALE DRUGGISTS
: MAI\'UF.«\CTURING
Pharmaceutical Chemists,
41 1o 43 ST. JEAN BAPTISTE 8T,
MONTREAT.

EvANE, Sone & Co.,

© Bvakg, Lesenee & LVANs,
Liverpootl, Eng. -

Londoun, Eng.

WILLIAM DARLING & CO.,

IMIORTERS OF

Metals, Hardware, Glass, Mirror Plates
E¥afr Seating, Carringe

Makers?! ‘rimmings and gnried Waiy,

Apgents for Messrs, Chas, Iibbinghaus & Sons, Manu.
facturers of Window Corplees.

No. 80 St éulpice, & No. 379 St. Paul Streets,

MONTREALL
1878. . 1878.
 SPRING STOCK -
COMPLETE

IN EVERY DEPARTMENT.

Weshall keep. QUR STOCK WELL ASSORTED
this season, sud invite those looking jor a
desirable Stock to make a visit (0 our establish-
ment,

ST. JOSEPH STREET, MONTREAL,
LM, FAMES CLAXTON & €O,

The Jowvnal of Gommerce

FinanMce anND JNSURANCE REVIEW.

——

'MONTREAL, APRIL 12,1878,

GROWTH AND DECADENCE OF NA-
' TIONAL WEALTH. -
Such is the title of an article in the last

number of the New York Banker's Maga-

zine by Dr. George Marsland, the assistant,

secretary of the United States Banking
Association. The article is a rewiew of
two interesting papers, one communicated
‘to the London  JFconomist, by Mr. Wn
Rathbone, M. P. for Liverpool, the other
‘read before the Royal Statistienl Society
by My Robert Giflin, head of the Statisti-
¢nl Department - of the Board of Trade.
‘“Ihese eminent political economists differ
widely from each other on a subject of
greét interest to . which they have both
given their best attention. Mr. Rathbone,
who takes a very gloomy view of the state
. ’of the nation, has arrived at his conclusion
from the progressive increase of imports
‘over ‘exports. - During a period of ‘fifteen
years ‘ending in 1874 that excess was. on
“an average of £36,000,000 per annum, but
had risenin 1874 0 :£72,000,000. 'In'1875
b was £92,000,000 in 1876 £118,000,000,
: . {

R L TR T T e e

and in 1877, then just completed, an ex-
cess of £22,000,000 over the corresponding
period of ‘1876, My, Rathbone maintains
that the value of these imports must be
paid by the following means : Ist, by the
neb proceeds of exports plus any freights
carned on their téansport by British ship-
owners. 2nd, by the prolits of trade other
than our export trade carried on for
aceount of this- country to supply the
wants -of foreigners. 3rd, by revenues
derived from foreign stocks and invest-
ments, 4th Ly the sale fo foreign coun-
tries of stocks or otherinvestments;and
5th, by the export of specie beyond what
is merely passing through the country in
trangitu. Dayments from the fivst three
sources are held to be paid out of income
from the last two out of capital. . DMr
Rathbone proceeds to enquire how far the
excess of imports can be paid fromn the
fivst three sources, as, if the other means
were resorted to, the result would be to
lessen the capital and sap the prosperity
of the country. Fle learns from the Bomrd
of Trade returns that the value of our ex-
ports has been diminishing. during the
past few years, one cause of whiel is the
cessation of the imprudent loans made to
foreigners, such as those for railroads in
the United States. Under the 2nd head
Mr. Ratlibone sees no hope of improve-
ment.  The principal item under this
head is shipbuilding for foreign govern-
ments and ship owners.  The importation
of produce from the Bust to the continent
vid Epgland has fallen ofl) and consequent-
ly the profits. to bankers, merchants,
carviers and brokers. The revenues from
foreign loans constitute the 3rd head, and
Mr. Rathbone fears that many of these
were imprudent, and bhave ‘turned out
worthless, and he infersfrom the increas-
ing signs of economy among the classes
who hold foreign investments most lavgely
that at all events this source of income
has not increased.  Mr. Rathbone admits
that he has’no suflicient data on which
he can judge as lo tlie extent of the sales
of foreign securities, but he cites evidence
from the Times of the considerable sales
of Russian bonds, amounting to n clearing

out of many millions, and then notices.

the fact that we have been large sellers

of American’sccurities. The proseeds of

these sules have helped lo pay for our
large imports, but it will be evident that

“in employing these funds we ‘are con-

“suming capital and ot our income, and
“are weukening the financial position of
“this country.” = Mr, Rathbone next ad-
verts to the fall in the stock of coin'and
bullion in thie Bank of England, and t:king

two’ cor)"e_qunding periods in 1876 and:
1877 shews thut - sowiéthing like ten

.

== ; - =
millions must have been ‘exporied, He
concludes his letter to the Economist in
the following: words, which Dr. Marsland
has guoted n his article: )
What, then, are the practical conclusions {o
which these propositions seem to point ?—
1st.—That the country, asa whole, has been
extravagant, and bas overspent to. an extent
which is reducing its capital and eating into
its savings, ‘
2ud.—That ere long this extravagance will
necessitate o great denl of enforced economy,
attended by much individual suffering and con-
siderable stringeuncy in the money market.
3rd.—That, as o siringent money market,
after a long period of abundant money, is apt
to develop bidden sores and to create a time of
discredit, itis incumbent on prudent merchants
and bankers to leep their resources well in

" hand, and confine their operations within very

safe limits.

Before noticing Mr. Giffin’s paper we
must remarl that Mr. Marsland has not
taken into counsideration a very able
review of Mr. Rathbone’s. letter by the
Editor of the Eronomist. The Economist
gives the annual averages of bullion held
by the Bank from 1871 to 1877, and proves
that in 1870 it was exceptionally larger,
and that, though less in 1877 than 1876, it
was larger in 1877 than inany of the pve-
ceding years. e maintains that what-
evermay be the casein thelast two or three
years, the balance of indebtedness in the
previous fifteen or twenty years cannct
have been against England. ‘

We shall let the Economist speak for
himself.

Our resources, our means. of payment, may be,
as Mr. Rathbone reminds us, made up cither
from incoine or from eapital. 'l‘ilc mere fact of the
imports of the country so greatly exceceding the
exports need not cause the slightest alarm, it the
country possesses the means of pn{ing for them
out. of its income, As lins been well said, ¢ Manu-
# factures might floutish and prosperity exist
“ among us, without a single article of export

“ever being made.”. We desire to set a right
value on the importance of our export trade,

‘but if the country cant provide for jts reqnire-

ments from other resources, no one need be
alarmed at the fuct of the imports rising to
such unprecedented’ proportions as they %mvo
done recenﬂ{. As the apparent balance of the
imports has been for 50 many years largely in
excess of the ‘exports without any: disustrous
results following, we may take it that the couns
try is in a position to pay for a very large appa~-
rent excess without trenching on its capital.
The question is how far it may goin that direc-
tion. As previously mentioned, the state of trade,
the proportion between imports and exports
down’to about three yeurs ago, shows that down ~
1o that period we were not spending our capial,
but accumulating it largely. " We hive thus a
rough basis on‘which to found an inquiry. . .
The fuets which- we have endeuvoureg to lay
before our readers show that, taking the whole
bearings of the case into consideration, with an
enormous apparent balance of imports over ex~
ports against us, there has existed nevertheless,
on _an . average of years, at least a-practical
equilibrium.: \We  say’' at ‘least. a practical
cquilibrium, bécaunse it is certain that the balance
of -advantage from foreign. trade has:hitherto
been - generally largely. in:our: favour. - This
average apparent balance against Great Britain®
1ins been maintaingd, Compnratively spehking,
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on something like a level down abnut to - the
end of 1873 or 1874, There is reason for think-
ingthat- at that date a much larger: balance
apparently against the country wmight have
been met out of its resources in the shape of
income. Since that date the resonrces of this
class, the sums which other nations have. had
10 pay to.us for interest on money horrowed,
"Ii“SL’ for a time at least, huve greatly increns-
ed,

Though some of our recent investments as a
nation in foreign secirities turned out bhudly,
others turned out well, and the: amount of
interest which we are entitled to draw, and do
draw, from foreign countries undoubtedly, not-
withstanding all drawbacks, increased greatly
in the Inst few years,

Mr. Gitfin makes his calculations in a
wholly different way. He endeavours to
ascertain the amount of the existing qapi-
tal or property in CGreat Britain. - He
bases his calculations on the income-tax
assessments, and capitalizes these.

We shall quote his own words :—

¢This is the eapitalized valuc of the income
derived from capital, using as far as possible
the data of the income-tax returns as ihe basis
of the estimate, [t is a bewildering figure,
about eleven times the amount ot the British
National Debt, which may thus be reckoued,
with all-soberness, ns o flea bite,  Neavly 7,500
millions out of this amount besides, must be
reckoned a8 income yielding, only the remain-
ing 1,000 millions being set down »s the value
ot moveablie property or the direct property of
imperial -of local - suthorities, wiich docs not
yield any individuat revenne,” The suggestion
may perhaps be made that to somne extent these
are only figures . in an nccount. . That the enpi-
1al outlay on- the soil, plaut, machinery, facto-
ries and houses of England, or on the circula-
ting capital, of Ruglish industry, would not
come to so much. But; in reply, I wonld say
that, while there i3 no evidetce one way or the
other as 1o what the ontlay has been, while we
shall never kuow. what it has cost, from_gene-
ration to generation, to give us all this inheri-
tance, there is. some justilieation’ for thinking
that the values are sinble and not transitory.
They represent an cstate on which thirty-four
millions of people have facilities for production
and distribution, which must be equal, all in
all, to the facilities existing unywhere else.”

- - - -

“ Generally, T  believe it will be admitied,

these details correspond with what we should
expect to find. The small increase in Innds and
fuymers' profits is what we should expect to find
from the compnrative stationariness of ngricul-
uteal. industry, while there is 2 comparatively
large incrense in railways, somewhat above the
average, and an enormous increase in mines
and iron works, corresponding to the rapid de-
velopment of iron and conl mining under the
inflnence of the inflnted prices of ISTI~T3,  In
the latter: ease, probably, part of the increase
may be due to improved valuations, but it is in
this direction certainly we should bhave looked
for a-great increase. So faras it goes, also, the
increase-of public funds—schedule C.—is in cor-
respondence with the fagt of immense public
loans to foreign countries in recent years,
though: it does not indicate, we believe, the full
amount of the increased lending to foreign
countries, which . we huve endeavored to allow
for otlietwise, The item which will perhaps
excite most surprise is- the increase ot other in-
come-tax income, principally: trades and pro-
fegsions, and public companies. The estimated
incrense amounts 1o 469 millions sterling, on ‘a
1o1al of 65y millions sterling in 1865, or seventy.-
one per cent. - Since 1855 the addition to capi-

- ‘tal-has ‘been .immensely greater in proportion

than the increase of population; whereas popu-
ation: has - increased - about one per ceant. per
annum, property bas incrensed three to fourper
‘cent... As regards:the question of the margin

of taxativn, the figures are absolutely astound-:

ing. The apparent increase of capitul belween
1863 and 1875 alone is 2,400 millions sterling —
that is, abont three times the amount of -ihe
B-itish "National Debt. ' That is to say, Great
Britain has acquired in ten years three times
the amount of its debt ;. it could pay the debt
three times over, and still be as rich ng at the
beginning of the decade, Allowing that to
keep things in equilibrinm there onght to be an
increase of capitnl paré pussu with the incrense
of popnlation, the increase of eapitul in the ten
years (1865-75) merely to keep the community
as rich as it was, would only have been a little’
over 600 millions sterling.  Deducting this from
the 2,400 millions sterling of actual increase,
we have still o sum of 1,800 millions sterliug,
or two and a half times the National Debt,
which the nation could afford to pay, and still
be as rich individunlly as it was ten years ago.”

Dr. Marsland doubts the correctness of
Mr. Giflin’s mode of capitalizing income,
but he has no doubt that all will agree
that both Mr. Rathbone and Mr. Giflin, and
let us add the Ieonomist, “have done
“good service to political science and
“legislation in starting these interesting,
¢ fruitful and practieal discussions,”

TTowever descrving of praise the respee-
tive writers on a subject of such public
interest may be, we. own thal we sub-
seribe unreservedly to the opinions of the
late Lord Macaulay, who, in one of lhis
brilliant essays in the Zdinburyh Reciew,
thus writes in the year 1830 as to the pro-
gress of the Nation :

History is full of ‘the signs of this natural
progress of society.  We see in almost every
part of the nnnals of mankind how the indus-
try of individuals, struggling up ngainst wars,
tuxes, fumines, conflugrations, mischievous pro-
hibitions, and wmore mischievous protections,
erentes fster than governments can squander,
and reprirs whatever invaders can destroy.
We see the capital of nationsincreasing, and all
the arts of lite approaching nearer and nearer
to perfection, in spite of the grossest corruption
and the wildest profasion on the part of rulers.

The present moment is one of great distress.
But how small will that distress appear when
we think over the history of the last forty
years j—a war, compared with which all other
wars 5ink intoinsignilicance ; taxation, such as
the wost beavily taxed people of former times
could not have conceived ; a debt larger thun
all the public debts thatever existed in the
world added together; the food of the people
studiously rendered dear; the currency impru-
dently debased and imprudently restored. Yet
is the country poorer than'in 17907 We tully

believe that, in spite of all the misgovernment

of her rulers, she has been almost constantly
becoming richer aud richer.
there has been a stoppage, now and then n
shovt. retrogression ; but as to the general ten-
deucy there can be no doubt. A single breaker
way recede, but the tideis evidently coming in.

1t we were to prophesy that in the year 1930,

“a population of fifty millions, betier fed, clad,

and lodged - than the English of our time, will
cover these islands; that Sussex and Hunting-

donshire will be weaithier: than the wealthiest:

parts of the: West- Riding of Y orkshire now ave §
thiat cultivation, rich asthav of aflower-garden,
will be carried up to the very tops of Ben Nevis
and ‘Helvellyn ; that machines, constructed on
principles’ yet undiscovered, - will be in every
house ; that there will be no highways but rail-
roads, no travelling but by Steamj-and our

debt; vast as it seems to ‘us, will appear to our,

great-grandchildren o trifling - encumbrance,
which might easily be paid off in & year or two,
many people would think us insane. = We pro-
{)hesy nothing ; but this we say—If any person
had told the Parliament which met in perplexity
and terror afier the crash in’ 1720, that in 1830

Now and then .

the wealth of England would surpass all theiv
wildest dreams ; that the annual revenue would
equal the principal of " that debt which they
considered  as an intolerable burden;  that
for one man of 10,0004 then living, there
would bhe five men of 50,000f; that Lon-
don would be twice as large and twice as
populous, and that, neverthelesg, the mortality
would have diminished to one-hnif what it then
was; that the post-office wonld bring more
into the excheguer than the excise and customs
had bronght in together under Charles 1L
that stage-conches would run from London
10 York in twenty-four lours; that men would
snil without wind; and would be beginniug to
ride without horses, our wuncestors would hmve
given as muceh credit o the prediction as they
aave to Gulliver's Travels,  Yet the prediction
would have been irue; and they would have
perceived that it was not altogether absurd if
they had considered that the country was then
raising every year aosum which wonld have
purchused the fee-sinsple of the revenue of the
Plantgenets, ten times whet supported the
government of Elizbeth, three times what in
the time of Oliver Cromwetl, had been thonght
intolernbly oppressive.  To almost all men the
state of things under which they have been used
to live scems to be the necessary state of
things. We have heied it said-that five per
cent. isthe natural interest of money, that
twelve i3 the natweal nwmber of a  jury,
that forty shillings is the natural quatification
of a county voter. Hence it is that, though
in every age everybody kuows that up to his
own lime progressive improvement has heen
taking place, nobody scems to reckon ou any
improvement during the next generation. We
cannot absolntely prove that those are in error,
who tell us that society has reached n turning
point,—that we bave seen our best days. But
so snid all ‘who came before ns, and with just
as much apparent reason. * A million & year
will beggnr us’ snid the pairiots of 1640, “Two
millions ‘n year will grind the counury to
powder,”” was the ery in 1660.  «Six millions n
year, and a debt of tifly millions! ' exclaimed
Swift; © the high allies have been the riin of us?
“ A hundred and forty millions of debt ! said
Junius; “well may we say that we owe Lord
Chatham more than we shall ever pay, it we
owe him such a tond as this.” ¢ Twohundred
and forty millions ot debt1” cried all the states-
men of 1783 in chorus ; € whaLabilities, or what
economy ‘on the part of & minister, can save o
country so burdened??  We know thatif; since
1788, - o fresh debt had been ifucurrew, the
increased resources of the conuntry would have
enabled us to defray that burden att which Pitt,
Fox, and Burke stood aghast—to defray it over
and over again, and that with much lighter

Ctaxarion than what we have actunlly borne,

On what principle is it, that_when we see no-
thing but improvement hehind us, we are o ex-
peet nothing but deterioration before us!

A PARTIATL BUSINESS REMEDY.

It has been said that discontent is be-
coming a prominent characteristic of the
age. This discontent though good as an
oceasional spur, Lends to weaken and dis-

tort activity the - moment it hecomes a

chronic disease of the mind. At a time
when all interests and all classes sufter
because of business depression, policy
demands that every person do allinin his
power to promote a change for the bLetter.
Nothing can tend move to prolong the pre-
sent dull period than for men Lo go about
among their friends complaining:of "the

“hard times,? predicting that this firm

and that enterprise will fail, and generally ‘
adding their budget of: fears: and ‘predic-

tions of .worse seasons in ‘the fulure to
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increase the general gloom. If communi-
ties devote their time {o looking and com-
menting upon the discouraging features
of the business ontlook, we ecan never
expect a revival of trade and industrial
pursuits;  Confidence and cheerfulness
must be ready to welcome and labor to
bring about better times.

In every community there is a very
knowing class of misanthropes or gram-
blers, persons who are so sure that the
world is going to ruin that they resent
every attempt to comlort them as an
insult to their sagacity. ~Their cronk
drowns all cheerful melodies. Tike Jac-
ques, “they can suck melancholy out of
a song, .as a weasel sucks eggs” Charles
Lamb speaks of one of these, a companion
who " in: the game of whist was always
grunmbling because he had so few trumps.
By some 'artifice in dealing, the whole
thirteen were given him in the hope that
some sound of glee might be elicited, but
after e*mmmm" his _hand attentively he
looked more wretchéd than ever. # Well,
Toin,” said Lamb, # haven’t you got, tr umps
enough now?” = “Yes,”? was the growling
answer, ‘‘ but I've got no other cards !

A general revival in business cannot be
brought about by any single agency, but
velief may be afforded and couniidence
quickened by small-acts if they are per-
formed" by a considerable portion of the
community. Forexample, the tendeney of
many people to keep possession as long
as possible in such times as these of any
money they ean get. Many will run up
large bills at the retailers and pay as small
a part of them as possible when they might
pay the whole. They do not do- this

because they do not intend ta pay, but-

because they desive to store their money
until better times come and payments
can be made more easily, or they must
see whether or not there will be a war in
Europe to help them. Many such debt-
org hold the money partly through fear
that. something adverse will happen.
They ave looking for a worse instead of a
bétt_cr future. As in times of panic men
hoard whatever they deem safest, so in

- times of depression and business uncer-

tainty. men. protect themselves as they
think by hoarding as mueh as they ave
able and paying out as little as possible,
Small ‘bills go unpaid ; collectors are dis-
missed with o demand for more time and
the delerous complaint of ¢ hard” times,”
and thus thousands of dollars are kept out
of eirculation.

‘As’ a consequence ol‘ tlus po]u‘y the
“retail dealer cannot meet his bills to the

wlolesaler ‘or mimufnctmex He gets an

- extension; pays high interest, sucrifices h:s .
) ploﬁts, and'in many cases under the luvm).-

tion’ of the Imsolvent Act, suspeiids pay-
ment, and adds to the uncertainty which
more than anything else paralyzes trade.
How much of the present business depres-
sion is due to this cause cannot be estima-
ted, but within the retail business and
the smaller transactions which aftect the
majority, has had a very serious influence.
The'dealer who sends his clerk out with
fifty ‘small accounts, and has his man
return with $50 when he should have had
$500, and might have had it, had the
debtors cnlled upon paid cvery dollar
they were able, gets very gloomy views of
the situation, and these he communicates
to every man he sees. The wholesaler
who expected $500 {rom the retailer, and
gets but $50, is made gloomy in the pros-
pect of his maturing notes. . Everybody
about the banks and every man he owes
gets a more gloomy impression of the
situation when the wholesaler goes among
his creditors and begs for an extension.
It might have been different had A, B and
C- paid every dollar of their bills which
they were able, and if possible had dis-
charged the whole amount. The retailer
would have .come- to:the conclusion that
“ times are Jooking up a little,” the whole-
saler would be encouraged to have the
retailer come forward cheerfully and pay
his bill, and thus cheerfulnéss and confi-
dence would extend all around.

Business and industry could be greatly
improved in every community should all
classes promptly pay their small bills as
far as- they ‘were able. - It would take

‘money hoarded  away perhaps against the

“painy day,’? but the paying out would in
nine cases out of ten: blot out the “ rainy
day.”” The money thus paid out would be
put inte circulation, and il people would
act .on this principle and seck relief by
paying small accounts, every $5 or $10
bill would be g missionary in the commu-
nity, cancelling debts of $30 and- $100 in
two or three days, and eventually return
to the man who first sent it forth. This
plan would give relief by quickening in-
dustry. If the retailer collects his ac-
counts he will have a small profit, and will
be encouraged to malke those repairs on
his house or store which he has long
contemplated ; his house must be painted,
and what will be true of these travlésmen
will prove true of the whole community.
The ‘mechanic or tradesman will find a
demand for their skilled labor and their
wares for ' which' otherwise - there swould
have been no demand; and even ‘the
farmer - will  rejoice ~in  an . increased,

,closex andconsequently moro plohmble
‘market for:his produce in -proportion to
_the- number of " persons. _profitably ‘em-
ployed "throughout * the "country::

The

man who owes money ‘and can.pay is

keeping that which really does not belong
to him, and is to that extent a borrower

from his creditor, who may be ruined’
meantime because he cannot command

his own, The great trouble throughout

the community is that nearly everybody

owes everybody else. - Let there be as

far and fast as possible a general squaring

up, and much of the “ hard times " comn-

plained of will as rapidly disappear.

FIRE INSURANCE RETURNS.

In examining the returns for 1877, the
question which comes uppermost in the
minds of those who are more directly in-
terested in the business of fire underwrit-
ing in Canada is not how much has been
made during 1877, but rather how little
has been lost.  The Abstract issued by the
Insurance Department at Ottawa shows
almost at a glance the effects of the terri-
ble disaster at St. John, N.B,, last year,
combined with the general depravity in
the business through reckless underwrit-.
ing and cutting of rates; making altogeth-
er one of the worst years ever recorded in
the history of fire insurance in Canada.
The wonder is that the consequences have
not been more serious. Of the two fuil-
ures in the business only one wasinterest-
edin the St. John disaster, and. that had
alveady received its death warrant; the
other should never have existed at all.
We must postpone particular references
for the present. The following table shows
the total premium receipts and amounts
paid for fire and marine losses during 1877
as compared with 1876

Ner cash for Tota) cash

‘Total cazh
Premimma,

Income. prcuditure

1877. S b3
Canadian Co’s 3,518,763 3,743,886 4 914 7‘)8
British - *¢ l 9217, 21‘) 2 5123 02.) G, I‘H 707
American ¢ 2()0 962 2b8 006 657 430

1876
Canadian.... 4,125,722 4,376,907 4,302,486
British..... oo 1,507,410 1,774,955 1,508,395
American.... 260,467 268,617 - 162,649

The net amount of fire losses incurred
during the past two years were :

) o 1876, 1877.
Canadinn. ...l $1,747,443 Q? 037,123
British...... seveen LT, 129 'Hz 225
American,......... "139, W45 557,309;

The preceding table exhibits the melan-
choly fact that the net losses incurred by
Canadian . companies on the year's busi-
ness are nearly a million dollars in excess
of bhe.pxemmm receipts; while the busi-
ness of 1876 showed a surplusin the latter
item’ of ‘nearly $300,000." : The British
companies give n still greater discrepancy, -

:shewing to what extent these compamies
;have borne the brunt of the fray, as usual, )
in'all great conflagrations’in: Canada.and ©. "

thé United-States.  /Lhe-total ‘prémium. .
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receipts were $1,927,220, while the total
losses amounted to §5,732,225.

Among the Canadian companies. who
shew an execess of income over expendi-
ture are the British American and the

“Western. Among the British companies

doing business’ in Canada, the only com-
pany showing a deficiency in assels as com-
pared with liabilities is the Commenrcial
Union, a significant fact for insurers to
ponder over.

The following are the companies whose
losses exceeded $100,000 Jast year, with
the net amount paid for losses as com-
pared with that of the year 1876

NET AMOUNT PALD FOR LOSSES.
13876, 1877.
North British & Mercan-

|51 T Y &177,26551,052,876
Queeno.eas eeeiea e 135,038 856,975
Royal.oois vonennnensn 340,745 661,774
Tmperial.ioeee i iaiien s - 55,916 660,979
Royal Canadinn..... ... 332,977 560,179 .
Liverpool & London &

Globe..veneniiln, 118,873 526,275
Northern....oovoieiane, 34,865 505,441
Lancashire............. 40,307 454,572
Guardian..... P 11,930 442,575
Comnercial Union..... 55,7238 420,405
Staulaconn. ool 245,016 236,070
Citizens. o oo ioi i o 168,608 304,010
Western.ivovi vavaenvnn 158,373 250,067
National....vio.ol ees 42,839 167,447
Canada Fire & Marine .. - 35,688 134,715
British Ameriea..o.ou.. 106,989 . 115,015
;DT S Loee $2,622 0 342,208
Hartford...... «... veees 21,048 167,200

All the preceding companies were more
or less interested . in the St. John fire,
which accounts for the great increase as
compared with 1876, 1t.is to be hoped
that with thé return of better times,
greater care in the selection of risks espe-
cinlly on the part of younger companies,
more adequate rates and a more efficient
fire organization in our towns and cities,
that the companies who have so ably conj
tributed in the hour of need will e al-
lowed a long season of vespite from like
catastrophes, to enable them to recuper-
ate ab least a part of what they have lost.

THE MAYOR OF QUEBEC.
We have observed with much satisfe-
tion that the committee of investigation
have completely exonerated the Mayor of

“Quebee, Mr. Mulphy from the charges

made agaiust him in. connection with the

" loan 'megotiated by Grant Bros. & Co.
" of London. “Itappears that a former loan

was negotiated in 1871 by the then Mayor

_‘and Chairman of the Finance Committee, .
‘and that this cir cumstmu.e opernted topre-

vent \f'wol Murphy from securing tlie aid

of \Icssxs B'um"Bros & Co. and ’\Iessx 8.

Morton, Rose & Co. in negotiating the last
loan, so that he was compelled to resort
to Messrs. Grant Bros. & Co., whose finan-
cial standing ab the time justified the trans-
action in the opinion of the committee.
The committee consider that theMayor
deserves great credit for his promptitude
in proceeding to England and obtaining
vavious securitics for the overdrawn por-
tion of the loan.
AGRICULTURAL PROTECTION.

Mr. Brown’s motion for protection in
agricultural products has been' defeated
by an overwhelming majority, 148 to 28.
Sir John Macdonald, although regretting
the course adopted by Mr. Brown, voted
with him in the minority, which consisted
of Ontario Conservatives. The result, how-
ever, cannot be considered as more than
a protest against singling out agricultural
products for separvate legislation. Mr.
Masson and Mr. Langevin intimated
their readiness to support a national poli-
cy, which of course is an indefinite term
that will be left unexplained until a party
favorable to it -obtains possession of
power.

THE AMENDMENTS TO THE STAMD
ACT. -

In our issue of 4th January last we
dréw attention to ‘the necessity which
existed for some amendments to the
Stamp Act. We are glad to see that Hon.
Mr. Laurier has taken the matterin hand,
and that he has a bill now before the
house embodying some required changes
in the law. "The principal alteration is
the providing of stamped paper on which

instruments requiring stamps are to be -

written. In the event of thé stamped
paper not being of the denomination re-
quired for any particular instrument, the
next lowest denomination is to be used
and the difference  aflixed in adhesive
stamps.. When the duty does not exceed
three cents it may be paid by aflixing an
adhesive stamp. When the instrument
is made out of Canada, the duty is payable
when it is accepted, endorsed by, or be-
comes the property. of any bauk, corpora-
tion or individual in- Canada. Provision
is ‘made for the proper cancelling of
stamps, and a clause prevides that when
not properly cancelled the stamps shall
be void and of none effect.. Instruments

“which contravene the Act shall be invalid.

Provision i¢ made for the redemption of
spoiled stamped paper when presented in
quantities of not less than. five dollars.
The. bill 'when -passed will remove a
number of doubts which now exist as to
the stamping of notes, ete., and as -to'the

"c'mcellm" of stamps, bub nneut cure w111

have to be exercised by those wlho have to
do with such instruments in arder to pro-
vent their becoming void by negloet to
comply with the terms of the law.

INSOLVENT ACT AND AMEND-
MENTS,

Is the Dominion Insolvent Act to con-
trol the. civil laws of the different Pro-
vinces comprising the Dominion? This
question crops up when we read see. 71

of the Act of 1877, aftecting the civil rights

of landlords of the Province of Quebec.
Have the Dominion Government (having
the right to legislate upon commereinl
matters) the right to alier or alleet con-
fracts between landlord and tenant?
These latter contracts are civil contracts,
not commereial contracts. Can the fuct of
aman's being o trader give the Dominion
Government suflicient incidental power
to conirol civil contracts because one of
the contracting parties may happen to be
o trader, when the other is not? Apars
from this question let us look ab clause
71 of amendment of 1876 of Insolvent
Act of 1875, and see from an equitable
point of view what the effect upon the
parties would be if literally carried out.
We- first stale that different interpreta-
tions of the reading of that clanse are
given by our leading legal minds. Bub
to take the matter from our stand-
point,—for example, a landlord leases to
atrader a store for seven years, ab $1000
a year, payable quarterly; the tenant
(trader) fails on 25th April, that is, goes
into insolvency and assigns, his creditors
may, according to section 71, within ono
week after the first meeting of creditors
terminate the lease. First,—One party, ro-
presented by creditors, resiliates & con-
tract made by two, without the consent
of the second party. Second,—Landlord,
by same section, may have his store
thrown upon his hands on the 6th May,
after all the season for leasing has gone
by. Third,~The landlord is sacrificed to
general creditors, and the only chatiel
mortgage we know of in Quebee,destroyed.
Formerly, under the previous Insolvent
Acts, credlitors, i they wished to vesilinte
lease, had to give three months’ notice,
this was submitted to, but with the last
amendments- introduced without notice.
landlords are sacrificed in the Province
of Quebec to trade. Is thisfair?. Is'it
right? These are questions to which, in
the interests of the commercial commu-‘
nity, as well as of the real estate owners,

we would draw the attention of the pub- o

lic.—Com.,

— Mr. Geo. - Muir, manager of the Federal

Bank at’Aurors, Wil have charge of thenew

agency about to be opened at Kingston,’
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THE CONSTITUITONAL OUDS l‘IO\’

1t would searcely be consistent with t;he
vespeet due to those who have noticed our
articles on the Ministerial erisis in Quebec,
whether with approbation or the reverse,
‘were we to abstain ab this stage from fur-
ther discussion of ;the sulject. And yet
it i every day becoming more and more
difficult to maintain the impartial position
which we had Qesired - to occupy. The
leading Eunglish organ of the ex-ministry
announced -in one of its early articles on
the erisis that the question was entirely
out of the range of * party.”. We trust
ihat we shall be excused il we endeavor
as much as possible to abstain from enter-
ing into the conflicts of the contending
parties, and content ourselves with adher-
ing to-the view which we took in the first
article that we contributed, the chief ob-
jeet of which was to refute the . assertion
that the dismissul of the ex-aninisters was
a violation of Responsible Government.

Since that timne the changes of front
have been so numerous ihat, ab the
moment when we write, we Ihlldly know
what position of our opponents is the one
on which they rely.  The utterances of
the ex-ministers themselves are of course
entitled to the highest consideration, and

“we @oriot find that in Mr. DeBoucherville's

recent letter, or in Mr. Chapleaw’s speech,

“there is any pretension’ at all similar to

that set ap by Mr. Kerr, and by writers in
.suppoxt of ‘his views, We think it very
unfortunate that any explanations were

" made beyond those expressly authorized,
‘as theresult has been precisely what might

have been"mtxclpqtcd viz.: statements

] and co\mtex' statements, involving charges

of falsehood, pxdemed in the coarsest

" terms, against Lthe chief executive officer

of the Province. Those who have read
Greville’s Memoivs will recollect that, after
the dismissal of Lord Melhourne’s Admin-
jstration in 1834 there were conilicting
‘statements of a similar kind, although
really of much more importance as bear-
ing on the question of dismissal.  In the
recent case in Quebec the dismissal wa

! based on the fact which secms to be un-
“disputed, and which certainly has not been

denied by Mr. DeBoucherville, that the
yailway bill i as pot submitéed to the Licu-
‘tenant-Governor for his sanction. The new
taxes were, likewise rel‘cned to, but, sofar
as we c.m understand what toolc place, the
c>.p1’m'1t10ns regar: .nn' their introduction
were accepted. Bven withregard'to thens,

- however, the ex-ministers have a very
“bad ease.- Tt must be borne in mind that
- what they have contended for lias been
.‘t]mt they understood- that the telegram

+ from " River - Ouelle authorized, not only

~the messwge,,rega\dm" the estmntes, to

' which, the Lieutenant-Governor intended

to limit bis’ authorvization, but also the

_new taxes. - Now it has been distinetly

aflirmed by the ex-minislers that the
Liecutenant-Governor should have learned
from My, Church’s budget gpeech that
the new -taxes were contemplated and
‘that, consequently; he could not have been
taken by surprise, when the formal
authorization was required ab o later date.

. The - inference is obvious. The budget

speech concerning the new taxes was
made without previous consultation with
the Lieutenant-Governor. = Our position
Iias been this, and it is fully supported
by Todd, that both the Railway and Tax
measures . should have been expressly
¢anctioned by the Lieutenant-Governor
before introduction.

1t those who differ from us join issue
on the point, we at least know what we
are contending for. We infer that the
Mantreal Gazelle dissents from our view;
because in an article on the 9th inst. he
maintains that a conversation in tle
Touse of Commons on a bill reluting to
penitentiaries “ proves pretty clearly that
¢ this submission of measures so strongly
« ingisted on by Shr Francis Hincks is by
«no means caurried so far as he would
¢« have the public believe,” " Now we ave
ready. to admit thatif the Gazetle's cor-
1c$110ndu1b truly reported what took

“place on the occasion referred to it would

tell in favour of -the e\-mlmsters. We
looked closely at the report of the pro-
ceedings in another column of the Gazelie,

“and found that it did nob bear out the

correspondent, It must be borne in mind
that all propesitions involving the expen-
diture - of money . require the express
sanction of the Crown. or its representa-

~tive.  This is a wholly different sanction

from what the ministers obtain in o less
formal manner for their measures, and

awhich s arranged between the Governor

and the TFirst Minister and not communi-
cited to Parliament. Now our inference
as-to what occurred in the House of Com-
mons, when Sir John Macdonald put his

question as to the TFenitentiary bill, is -

that Mr. Mackenzie understood him to
suggest that the bill under consideration
required a special message, or at least an
introduction of the bill by resolution
with the express authority of the Gover-
nor, communicated by a minister in his

place, and that in reply be stated that
such sanction was ‘not neccessary;: but-

Mr. Mackeuzie subsequently is reported
in‘the: Guzatte as having stated that the

bitl, ike all bills, had the assent of the Gov-

cmol' ‘All this of course is inference on our

-part,and chiefly important as leading to the
supposxtxon that both Sir Jolm \Iwcdomld )

and the Gazette hold that & ministry can
introduce. bills into ' Parlinment without

“the authorization of the Crown, whose

servants they are.. We udmit}that, if the
Dominion Ministry can do this, the Quebec
Ministry ¢an do so likewise, and we fur-
ther admit that if a statesman of Sir John
Macdonald’s experience holds that opin-
ion, ‘cven ‘though it be inecorrect, it
would gu far to exonerate the Quebec ex-
ministers for what we have contended was
on their part, a serious ervor of judgment.

As we have no intention of entering in-
to the discussion of the details of.the
various misunderstandings between the
Lieutenant-Governor and. his' ministers,
we shall only rvefer very briefly to their
cause., Mr. DeBoucherville contends that
the ex-ministers “had a duty not only to
“ourselves but to the majority of the
“representatives of the people whose con-
“ fidence we enjoyed to make the expla-
“ nations as full as possible.” 1t cannot be
denied  that full explanations as to the
cause of the dismissal were necessary,
but most  certainly they should have
been communicated to the, Lieutenant-
Governor and agreed to beforehand. 1t
is wholly immaterial to the question at
issue  whether there  were or ‘were
ot irregularities.. about proelamations
or the appointment of a Municipal
Coungcillor, - or whether the . railway

- expenditure had been excessive. The real .
“point at issue wr as, simply whet,her a rail-

way bill. which, in the opinion of the Licu-
tenant-Governor, was radically. bad, was
introduced without his sanction. Wa can-
not believe that any one who has vead the
papers can doubt that it was so intro-
duced.. It is however, unfortunate, that
the discussion has turned upon wholly
irrelevant matters, and that ib. .has not
been clearly explained whether the éx
ministers maintain that they had a con-

stitutional right to introduce the bill with-

oub the authority of the Lieutenant. Gov-
ernor.

Wihile, however, one set oi‘ dlsput'mls
are discussing collateral issues, that have

‘no real bearingon the question; otliers are

taking wholly different ‘ground: - We iare
called on by the Gazetle to: give our.views
on M, Joly’ address, and, especially; on
his omission to declare lis railway poliey.
‘T'his, however, ls not the queshon on whick
the’ pubhc are calléd on to: pronouince

~Jud"ment.. In Mr. Kers long specch,g

occupying - over iwo'. columns of - the,
Gazette, he confines ‘himself to the consti-
tutional question which is really the one:
on -which  the ‘ex-ministers ;and their! .

‘frxendq, we think erroneous]y Tiave rested
 their case,” We therefore lnusb conhne
ourselves to tl\'\t ;ssue,
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-.Mr. Kerr has found an ally in’ a writer
in: the Canadian Speclaior on “The Pre-

rogatives of the Crown?’’ who, it must be'

" admitted, discisses this question as if lie

desired to" arrive at the truth. This
writer, strangely enough, stylos Mr.Todd’s

recent work ‘“an ‘excellent pamphlet,”-

and *“almost worth a political crisis,” e
has at least one opinion in common with

us, for we subscribe to every principle laid -

down by M. T

Trovincial Legislatures are of the character
of lurge municipalities.
Spgcldz’br draws a_distinction between
& prerogative powers "' and - “ statutory
powers,”  Assuming the powers to exist,
it is quite immaterial how they are des-
igndted. In point of fact a. statute passed
by the Queen, Lowds and Commons of Eng-
land has vested in the governor-general
and" in the several lieutenant-governors
various prerogative powers formerly ex-
ercised in virtue of Royal Commissions and
instructions. What we have to deal with
1s simply whether the Lieutenant-Gover-
nor is. vested with those powers, and we
may here observe that the ex-ministers
have never questioned his power to dis-
.Iniss.  As our articles have been eriticized
in the ;\_pcclalm, we think it worth while
;to point out:.that the reference to our
utmg the 65th clause of the British Am.
erica Act, as the authority for dealing with
the Executive Council, is erroncous. That
clause, substantially the same as the 12th,
relating to the Governor-General, confers
large powers, but our pretension was that
the 63rd clause expressly providesthal the
“ Executive Council: shull be vomposed of
such _pcrsons as’ the Liewtenant-Governor
Jrom timetotime thinks fit.” In ourjudgment
it is impossible for language to be found
more explicit, and not one of the writers
. on the othier side has ventured to grapple
with it. ~It was impossible for the Spec-
tator writer to have failed lo notice this
extract, and yet he prctends to examine
the 65th clause, and Lo deduce from it
that it only conveyed statutory powers,
although the 63rd clause had already con-
veyed prerogative powers, and the 82nd
the prerogative power of calling the Leg-
islative. Assembly in the Queen’s naume.
~}:We observed with regret the comparison
* made by the writer'in the Spectator be-
tivéen - - Lieutenant-Governors -appointed
figm Eungland, and those selected by the
- Government of the Dominion.

thel

- tial,+ I('. must be’ bome in ‘mind t]mt our

. Judnes are. selected fn-om precxse]y the

odd. We venture, however,
to assert that there is not a line in that
work "to justily the pretension that the

The writer in the

The latter,.
it'is assumed will act in the discharge of.
. -dutles accoxdm" to their political:
] bns, whxle the former will be quite impar-

‘same class as our Tieutenant-Governors,

and yet no one imagines for a moment

~‘that the former would allow themselves to

be swayed by political considerations in
the discharge of their Quties. The pre-
senb is the first occusion on- which such
an imputation has been cast on a Licu-
tenant-Governor, although nearly all of
them had been actively engaged in poli-
tics prior ‘to theil appointments. 1t is
wholly impossible to enter into the ques-
tion' of thre motives which actuated thn
Lieutenant-Governor. They must be in-
ferred from lis acts, and. those who are
of opinion that his ministers gave him no
Jjust cause for complaint naturally enough
infer that he had formed a determination
to get rid of them. There is a point
which we have not seen adverted toin
the controversy which nevertheless pos-
sosses some significance. The Lieutenant-
Governor consulted Mr. DeBoucherville
as to the person for whom he should send,
thus giving him an opportunity of recom-
mending one of the majority in the Iouse
of Assembly. It can hardly be supposed
that if' a suitable person had been récom-
mended, the advice would have been
rejected. The Lieutenant-Governor could
not reasonably ‘have been expected to
send for one of the majority to expose
himself to & refusal, unless he had been
fortified by a recommendation {rom the

- acknowledged leader of the majority. We

observe that Sir John Macdonald has given

-notice - of his intention to move resolu-

‘tions on the suhbject, and before our pres-
ent issueis in the hands of our readers
the views of our leading stalesmen on
Loth sides will likewise be in their pos-
session. Weshall be greatly surprised if
any principle at variance with what has

been maintained in ocur columms should

be enunciated, but we are ready to admit
that -if the Conservative party in the
Ilouse of Commons should afirm the
propriety of introducing measures into

-the "Legislatuve without the previous

sanction of the Lieutenant-Governor, the
supporters of the ex-ministers will be
placed in a much better position than
that which they occupy at present.-

COMMERCIAL REVIEW, 1877,

We' continve our extracts from the
Feonomist's review of 1877, and shall com
mence with wh'xt. relates to the 1'ecent

- legislation in the United States regarding

silver.
Upon the f.echmull pmt. of the qncstxon thc

) fuct,s are these:—-

From 1792 till 183 34 gold and s:lvcr were both

‘legal tender in the United States; though the

ratio- between ', ‘their (.qulmleut legal tender
welghts was Lof gold to 15 of silver, and’ the

. muo on Lhc (.ouuueut of I}mope bemg 1-to 154,

" United States.

silver alone remained in circulation in - the
From 1834 till 1873 the ratio
was about 1 to 16, and with the continental
ralio remaining at 1 to 144, silver was driven
from the United States, and ‘gold alone con-
tinued in civeulation. In 1862 ho\vu'ex, green-
backs superseded coin, except in the - Pacific
States, and in 1873, when silver was demone-
tized, it was more profitable to sell silver in the
form of bullion 1han to send it to be coined,
although very soon after the demonetization
the full iu its gold price by demonetization of
silver in Germany and the closing of the con-

_ tinental mints to unlimited sitver coinage woull

have brought silver ‘into circulition in the
Pucific States, and thus have checked its iall,
and besides this it might have bronght it into
use for payment of interest on the honds if the

Government had so chosen, silver having pre-
viously Leen too valuable for this purpose.

But the dewonerization of silver having taken
place after careful consideration and the utmost
publicity, s an examination of the proceedings
of Cungress will show, the unconsidered asser-
tions in the report of the United States' Mone-
tary Commission and the partisan press to the
contrary notwithstanding, when “silver in its
fall eame to o par with gold, the owners of the
silver mines were deprived of the opportunity
of sending it to the mint, and, there being no
silver. dollurs in circulation, coin paywents
practically were gold payments. :

But for the immense disturbanee of both
gold and” silver values by . Germany's  de-
monetization of silver, and adoption there of
the single gold standard, this question of the
payment in: silver would " never have arisen
Perbnps in a strictly legal point of view; alj
bonds hitherto issued by the Uuited States are
payable, interest and principal, in gold or silver
coin, at the option of the Government.

“The bonds outstanding on November .OUl '
1877, were as follows +—150,060,0004, bearing 6
per cent. interest; 141,000,000/, bearing 5 per
cent. interest ; 40,000,0004, bearing 44 per cent.
interest; 14,000,000/, bearing 4 per cent. inter-
est—~total, 344,000,600/, of which, nccording to
Mr. Secretary Sherman’s annual financial state-
menl, dated December 3rd, 1877, ahouat 132,000,~
000/ tre now redeemable at the option of - the
Government, ‘and of the whole debt about 291,-
000,000 are redeemable’ before or on May 1st
1881; while the amount issued sinee Februnry
12th, 1873, when  silver. ceased’ to be legal
tender, is 120,000,000, Tlere is awn impression
prevailing that these bonds issued sinee Febru-
dry 12th, 1873, are' payable in gold only; bLut
this is o complete mistake, ns’ the Aet of July
14th, +870, under which all issues of bunds
since the date of that Act have been made, dis-

tinetly specities that they shall be *¢ redecmable
in coin of the present siandard value,” ad in-
terest shall be *¢ payable bL‘ll]l-.llHlIul“\ m sueh
coin.’’ *

* The dollar of 412 gr.uus Troy contains 8714 grains
of pure silver, or a relative to gold ol 1 o 15 985 1t
varions market values ol silver per oz, But aced,
the relations of the sitver dollar (0412} graing) o

}d have been—.
gv Ehtras Yriceof Equal to

Equalto 7

sihver. per Dollar, ot 1 (;-ultl.
Year. - Conts,
566 R 0638 -
602 10267 3¢
.. B9 100,46 15
Mddiens, SB8L T U804 1617
o I = | syl 1787
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After prolonged and violent debates the
Silver Bill passed the Senate by o two-thirds
majority ; and on 21 Feb., 1878, alzo pagsed the
‘House, as appears by the message as under from
Washington:—

The House of Representalives, this afiernoon,
commenced the discussion of the Silver Bill,
and concurred one by one in all the amend-
meuts to the bill introduced in the Seante. On
the amendment making the silver dollar legal-
tender, except in cases where it is otherwise
expressly stipulated in the contract, the figtires
of the vote were 176 against 52, and the amend-
ment annulling the free coinage c¢lause and re-
stricting the coinage to 4 million dols. per
month was passed by 203 against 71 votes.
The bill will now be submitted to the Presi-
dent in precisely the same form in which it
passed the Senate.

During the final debate in the House of Re-
presentatives mnny of its supporters expressed
dissatisfaction at the Senate’s amendinents.
Mr. Bland and others denounced ibem as cal-
cnlated. to defeat the objects of - the bill, and
threatened to seek a remedy in supplementary
legislation. The majority of the House, how-
ever, accepted the bill in its nmended form as
the best measure obiainable.

The passage of this measure of shameless
repudintion is one of the most ominous acts in
the history of democratic government in the
United States or elsewhere.

- - 4 -

-One of the chief Qifficulties of 1877 has been
the prevalence of strikes in nearly all the great
trades. Mr. G. Phillip Bevan, who writes with
authority on these subjects, sent to the Z%mes
(4th January, 1878), a statistical absiract of
the number of strikes in 1877, amounting to a
total of 121, made up of 10 strikes in the build-
ing trades, 21 in coal mining, 23 in iron, 22 in

_‘wire and stove work, 18 in textiles and the
remainder in 9 other trades.

_ Arbitration, conciliation, and sliding seales
have all been tried more or less, but with very
partid success, and for the simple and obvious
renson that uneither arbitrators, conciliators,
umpires, nor sliding seales, can control the
conswiner, or add a single farthing to his means
of purchasing. All these devices to secure
agreement between masters and men are Inuda-
ble and often useful, but they are pallintives,
and no more, Masters cannot give, and men
cannot obtnin as wages, wore than the means

of consuwmers, voluntarily expended, will
afford.
Capitel  and Labour, 21nd Junuary, 1878

writes thus:—

Searcely one of our impertant industries es-
caped o strike during 1877, The cotton, conl,
iron, building, and ship-bunilding trades have
all suffered  severely. " When 1877 opened no
strike of any ‘magnitude was in hrogress.
Notices of alterations were being given—in
most cases by employers for rednctions; but in
some, especially- the building trades, b) the

~-men for increased rates of wages. Great dis-
putes were then still below the harizon ; others

It hus boen rropmed as o comparison that the con-
tenis of the legnl-tender silver dollar should be
.raised to 420 grains, or about 2 per cent, higher than
the above fipures—~thus, in 1876 the 8922 would be,
say, 9125, A weight of 431 grmnq has, been also

mggcstml which w ould raise to' §9+22, to, say, 91 8.

were just disappenring.  One of these was that
in " the Clina-clay trade of Cornwall, The
employers in that industry delermined to em-
ploy no trade unionists, just as many manufac-
turing firms and leading newspaper proprietors
have long ngo determined upon a similar plan,
In Cornwall about two thousand trade unionists
were discharged ; and riots ensued.  For geveral
dnys the district around .St Austell was under
areign of terror. The unionists hunted out the
men at work, malireatéd them, chased fugitive
non-unionists from one village to another, threa-
tened them with death, and attacked and dam-
aged the property of the employers. In the
middle of January, 1877, after a strike lasting
about two months, the secretary of the unjonists
advised the men to return to work, because the
brethren in other trades would not help them j
and they went to work agnin, but not as
unionists. In the beginning of February the
sirike at Messrs Doulton & Cols works was
ended by the trade union withdrawing its
pickets. Two disputes arose in the Durbam
coal trade. The first was as to the position of
deputies. These had seceded’ from ‘the Miners'

Union, and were forming an association of

their own, with the help of the conl-owners.
The guestion warose, should the union allow
this? The votes of themen were taken by
ballot, and by a majorily of three thousand they
resolved not to strike against the action of ‘the
deputies.  Tmmedintely after this the employers
gave a notice of a reduction in wages. At
first the-men were inclined to resist to the
utmost ; but the daunger of a long strike, which
would have been the first in the Durham coal
trade for twenty years, was tided over by the
adoption of a sliding scale for wages, On
March 14th, 1877, we published the following
ominous paragraph:—* The shipwrights of the
Clyde have asked for an advance of 1d. per
hour, and threatened tostrike if the demand be
not conceded” On April 5th the men, to the
number- of 2000, carried out their threat and
left work. . Large contracts had just been taken
by the employers, and the men thought it a
likely time 'to get higher wages.. After six
weeks the mnsters were obliged to proclaim o
lock-out, and by this 10,000 bands were thrown
idle. When six months had elapsed, and 80,-
000 had beenlost, arbitration was agreed upon.
Lord Moncrieff was the umpire, and his decision
was entirely in favour of the employers.
During all this time business in the cotton,
iron, and coal industries was becoming worse
than ever. Collieries in Northumberland ; iron-
works in Yorkshire, Staffordshire, South Wales,
and Scotland 5 cotton mills in Lancashirg, were
still being closed entirely. Thus the number
of men thrown on the trade union funds con-
tinued to increase ; and, during the fivst three
months of the year, the Northumberland miners
paid away no less than 3,000 to men unable to
find work,—that is, at the wages fived by the
union. Scores of minor strikes were also in
progress. For instance, at Durliam and Sed-
gley, among the joiners; at Stratford-on-Avon,
among the brickinyers; in Clevedon,; among
the agricultural labourers; - at Wigan, among
the painters ; at Stockton-on-Tees, among the
iron shipbuilders ; and st Oldham, Blackburn,
Darlaston, Wolverhnmpton, Bradford, ‘Edin-
burg, Dundee, Preston, uud other towns, the

favourite practice of the trade unions was being
carried: on of altacking employers in detail.
Greater strikes were still looming in the dis-
tance, In Mny, 4,000 Manchester carpeniers
and joiners struck work for an increase of 14
per howr’; and on June 6th, in West . Lan-
eashire, 30,000 miners left the pits, in order to
avoid a reduction in wages ol 10 per cent,
After six weeks' idlevness, and a loss of 250,0004
they returned to work onthe masters’ terms.
In May, also, 12,000 miners in Northumberjnud,
before submitting a notice of reduction in wages
to arbitration, went on strike. JNventually the
arbitrator was accepted, and his decision was
favourable to the men. In thé smme month 6,000
miners in Fife and Clackmaunan were locked out
in consequence of refusing to submit to a re-
duction of 10 per cent. Not until the loss
amennted to 190,000/, which includes 40,000/ in
wages, did the men accept the reduction. On
August 27th, - the Belton hand-mule cotton-
spinners resolved to strikework against a re-
duction of b per cent.  They were followed by
the sel-actor minders, and by the action of
these two classes of workpeople 10,000 opern-
tives of all kinds were thrown idle. After
much * guffering, and a loss of 100,000/, the
spinners accepted the reduction, the strike
having lasted eight weeks. At the beginning
of July the London masons struck for an-ad-
vinee in wiages from 9d to 10d per hour ; and
this, and the carpenters’ strike at Manchester,
are still supposed to exist. There has beenno
sudden solution ‘of continnity ju these instan-
ces. The vacuum created by the idleness of
the trade unionists has been graduully filled by
non-unionists and by foreigners; and therefore
the strikers may be considered to have dis-
charged themselves for good, or for bad, as the
case may be. These are some of the principal
disputes whicli have occurred. During 1877, as
in former years, our columns have borue record
of the particulars of hundreds of strikes, and to
them we must refer any one desirous of further
information. The instances we have herecited,
however, are typical. The men, whether in
great disputes or small, have for the most {mrL
acted with a foolish obstinncy, and have refused
to be  tanght by everything excopt-the hard
school of suffering. - Their conduct has often
affected, not themselves only, but other work-
people whose employment depvended on them.
Their families and their employers: have also
suffered, and trade has been rendered worse
than it would have been had the men worked
diligently for the wages offered them.

In addition to the facts here stated, it shouhl
to borne in mind, with reference to \he distress
now prevalent in South Wales, that one chief
cause of the badness of trade there is the Grent
Strike of three months’ duration in the early
part of 1873, resulting in most exhausting
losses both to masters and men. Phat sigike
was considered to be one of the great nchlcve-
ments of the tradeunion lenders, as represented
on the spot by Mr. Halliday. The present dis-
tress must be relieved within reason; but it will
be o serious dereliction of duty on the pary of
thelocal clergy and gentry if the. \vorkmg peo-

:ple: are not very distinctly instructed in the

. relation of cause and effect between the refusal

“to'work for good wages in 1873 and the impos-
sxblhly of obtmmng any \\'l\"ca at a\l in 1877
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BUSINESS CLANGES.

The following are the more important busi=
ness changes of the past wecek : Dissolutions:—
Hee & Wigle, general store, Leamington ; W
Hewitt & Co., hardware, Toronto, J. M. Stewnrt
retiving; Holman Liver Pand Co,, Montreal,
R. S. Murray retiving, Alex. Notman conti-
nues; B. T. & M. Davis, brokers, Montreal, B.
P, Davis retiring, continned by M. Davis; G.
Morrison, jr., flour, ete., St. John, N.B., Chas. G.
Turnbull. retiring; J. & F. Burpee & Co,, iron,
St John, N.B., P. C. Burpee retiving, continuved
by Geo. F. and Chas. E. Burpee under same
style; Peakes & IBaton, grocers, Malifax,
coutinued by John D. Penkes under style ol J.
D. Penkes & Co.3 and Clements & Gibbon,
general stove; Morrisbhurg.

R. N. Weekes, general store, Alberton, P.E.L,
offers to compromise, and Robt. Gittus, con-
feetioner, Mountrenl, at 25 cents on the dollar,
cash.

Chas. Thompson, grocer, Toronto, has com-
promised at 25 cents; J. R. Smith & Co,
general store, Brussels, at 75 cents; Robl.
Nichol & DBro., flax manufucturers, Belmont, at
174 cents; and X, Groulx, dry goods, Ottawa,
at 30 cents on thedollar,

The fullowing are selling or have sold out :—
J. W, Low, furniture, -Morrisburg; H. W.
Plillips, grocer, Toronto; R. E. Mathews,
Ridgeway, to C. ). Mathews; G. Thomlinson,
general store, Almontej W, M. Simpson,
grocer, Leamington; D. W, lughes, general
store, Sharon; A, 8. Elliot, grist mill, Sullivan
P. 0.5 and D. Moriarty, leather, Toronto.

The following have recently commenced
business :—Robt,  Beats, grocer, Bayfield; C.
Coulson, grocer, Leamington; P. B. Winning,
‘manufacturer of cordials, syrups, ete., Mont-
real ; Trwin & Stewart, furnitare, Essex Centre;
Thos. Corners, grocer, Nelson ; G, H. White &
Co., furniture, Orillin; Hackett & Shirley, ddy
goods, Peterborough; and C. 8. Coggin & Co.,
insole manufacturers, St.':John, N.B. The
Dominion Meerschaum Pipe Co., Toronto, and
J. A. Chevrier, conl oil and lamps; Ottawa, are
just starting business; B. McClocklin, hotel,
Durham, offers the business for sale.

The following are giving or have given up
their business in their respective places :—3. R.
Detenbeck, -general store, Black Creek; A.
Ruthven, grocer, Hamilton; Jos. Keniver,
stoves, - Hlamilton; R. "Gillies, general store,
Sullivan P. O.; and W. Raincy, general store,
Winfield.

New co-partnership :—Wm. Riepert & Son,
furs, Montreal, composed of Wm. and Louis
Riepert. ’

"The following have calied meeting of cre-
ditors. Robt. Paulin, stoves, Wroxeter ; John
Commerford, general store, Brantford; Jas.
Andrews, general store, Aurorn; Mackasey &
Co., commission, Halifux ; G. W, Stuart, pro-
duce, Halifax; W. C. Calder, grocer, Halifax,
and North & Porter, general store, etc, Hants-
port, N.S. . ‘

~— While scemities. have decreased in value
in Canada during the last year the same fuct is
observable in the United States to a still greater

degree, securities -there: ‘selling at from 3%
1o 5 per cent. below. the prices of a year ago,

and at from 5 to 8 per cent. Lelow. the highest
price of last summer. i

-~

— It is rumoured that negotintions - ate in
progress ‘to establish a carrying line for corn
from Chicago to Ogdensburg, by Collingwood
over the Northern Ratlway to Torouto, and
thence by Inke to the east. A line of propellers
fitted for pas:enger traflic would form part of
the Inke curriers, and it is snid that the bouts
required have been procured. The route olfers
superior advaninges for despateh, and probably
for modernte rates of {reight.

— A steamer 23 years old has just been con-
verted by » Scolch ship-building firm into n
gplendid and unusually strong sailing vessel of
great size. She measurves 2,288 tons, has four
masts, with double topsails on ench mast, nnd
double top-gallant-snils on main and after-
mainmasts.  She spreads 32,000 square fret of
canvas,

— The following were the remarks of Judge
Monk, on the Queen’s Beach, as an arbitrator
of business difticnlties, in the ease of the Queen
vs. Mitchell :—

 Gentlemen of the Jury, this is the strangest
case I have ever heard during-my long expe-
rience in the Criminal Court. I think it mon-
strous that business men should be dragged
before o Criminal Court in a case of this kind,
and, if business men persist in -making the
Police Magistrates and this Bench their arbitra-
tors in their busiuess dispu‘es,an end would
soon be pat to all business in this community-
1 am of the opinion that you, when rendering
your verdict, should give some expression of
your opinion as would prevent a‘like cnse- ever
agnin being brought before this Conrt.”

— A meeting of those interested in the whole-
snle. Paint, Oil and Varnisit trade was beld in
this city on Satuwrday Iast, for the purpose of
forming an associntion, having for ils object
the inculeation of just nnd eguitable principles
in trade, to establish and maintain unifornity

| in commercinl usages, and to adjust controver-

sies nnd misunderstandings between its mem-
bers. There was a'good attenda ace, and the or-
ganization being duly formed, the fullowing
were elected office bearers : . Lyman, Presi-
deut; S. H. May, Vice-President; W. 8. Pater-
‘son, Secretary-Trensurer; Messrs. A. Ramsay,
H. W. Atwater, R. O, Jamieson and R. Logie,
Dirvectors, Messrs. Ramsay, Atwater, McAr-
thur, McDougall, and Manson were appointed
a Board of Arbitration. An Oil.and Color Ex-
change has also been formed as the. vesuit of
the meeting.

— The Charlottetown Pulriol gives a some-
whet fuller description,of the photograph $2
counterfeit notes of the Union Bank of P, . [,
recently aitempted to be passed in Pictou, to
which reference has already been made in our
columns, Speaking of one of these notes
which it bhas seen it snys:—It is numbered
49361, and is crossed on the face with the
letters . in red, ' Canadian' Currency.”  The
two in the ceéntre of the note is evidently

- painted, and on referring to the back the daub

is very apparent. The Bank has issued  no
notes numbered higher than 33000. Any one
can veadily detect .these counterfeits. Their
general shady appearance alone would at once
reveal their spuriousness o any one who las
ever seen the genuiné notes. .. )

“~ A cousiderable trade has sprung up be-

tween Canada and Australia, the result to n
Inrge extent of the exhibit made at the Sydney
exhibition. The following shows . the quantity
and value of articles exported by us to that

distant colony duving the eighteen months
cnding the 31st December, 1877 :
Produce of the mine.. §,522
Produce of the fisher 80,707
Produce of the forest.. 245,895
Agricultural products. 279,000
Manufactures.. 86,376
Miscellancous... 1112
422,601

The returns under the classilication of mnnu-
fuetures ave principally o carringes, $17,471;
ships, $21,673 ; umchinery, $8,879, and hard-
ware, $8,540.

— A Nova Scotin writer suggests what may

turn out to be n practical way of removiug the
great obstacle to the usefulness of the Interco-
loninl and the prosperity of Halifax. He thinks
that the railroad should Le carried to the foot
of Water-street, and there leave the land and
follow the line of shoal water buoys extending
to Point Pleasant. On the one side of’ the line
there wonld then be deep sen water, and on
the other & shoal, which might be gradunlly
filled up, and hecome the most valuable purt
of the city, just as what is now n valuable
part of Cuicngo was gained by filling in the
Inke between the shore” and a railrond which
waus buily out in the water because the right of
way on land could not be obtained. " The To-
voato esplanade is also n case in point. A
Aerminus in every way worthy of the Intercolo-
ninl might perhaps be gained by this plan it
the expense is not too great to admit of its
being regnrded as feasible,
' — The sharcholders of thie Cotean St. Louis
Building Society, at o meeling recently held
éxpressed  considerable  dissatistaction: with
the way in which its affuirs are managed, and
no wonder. The report which was presented
was not even audited, and the treasurer showed
a Dbalance on hand of only 10 cents, with
Inrge ouistanding. liabilities. It appears the
society was started some years ago with a
capital of $34,000. A property was purchased
at a fancy price, in the parish of Sault an
Recollect, ontside the city limits, and divided
into 1300 lots. 'The amount collected in cnlls
from the- sharchelders,’ considerable in the
aggregate, was paid down on the property, and
the balance was secuved by mortgages of $336
on each lot. The shareholders claim that the
property is not worth anything like the amount
puid for it and they desire to have it go into
liquidation. The matter is to be curried before
the courts.

Muruan Lirg Associatiox or Caxapa—We
publish in another column the annual report of
the Mutunl Life Association of Canada, which
has its head oftice at Hamilton.. From the re-
port it appears that the atfairsjof the Company
are in a very flonrishing condition. " During the
past year the assets have increased nearly $10,-
000, while a considernble reduction has been .
made in working expenses.  The investments
appear to have been Jjudiciously mmlp,;o s to
give & maxium of ingome with o minimunt of
security. The losses bave been ‘small and the
new business large. There are uow in- foree -
1126 policies, covering $1,331,396 of insurance.
The exhibit of the company’s aftuirs veflect

great credit on the management. We_hope it
will go on and prosper.
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TIHE 'MUTUAL LIFE ASSOCIATION OF
- UANADA,

The annual meeting of the policy-holders of
this Compauy was held at the Home oflices
Hamilton; on Tuesday, the 2nd of A pril, 1878,

Among those present were Messrs, James
Turaery Alexander Harvey, I, T. Ridley, M D.,
J. M. Buchan, Donnld Mclunes, Alexander Tur-
ner, D, B. Ghisholy, J. M. Willinms, M.P.P,
dohn Harvey, B, Vernon, M. D., A. Wolvertown,
M.D., 4. M, Gibson, W. H. Gillard, C. S. Chit-
tenden, M. B, Burkholder, A. 1, Hope, W. E.
Brown, J. C, McKennd, Chas., Smith, ‘A, Mc-
Keand, Rev, H. Holland, St. Catharines ; G. M.
Rue; Torouto; W. Boulter, Demorestville ; a.
Sutherland, Barvie; W, MeSpadden, Bownman-
ville; J. Higham, Guelph ; Jnmes Joyce, Water-
ford, and a number of other infinential policy-
holders fram outside districts.

“Lhe manager read the following

REPORT.
To the Policy-holders of the Mutual Life Associ-
ation of Cunuda.

The annual report of your Board of Directors
for the year ending 31st December, 1877, is sub-
mitted hevewith:

The assets of the Company have inereased, as
may be seen by the subjoined statement, nearty
510,000 during the finsncial ycar, while the con-
current expeuses of management  have been
nmiterinlly reduced.  T'tie vesults of the changes

- minde would be more apparent but for the

immediate aud unavoidable outlay incurred in

making such new arrangements as the Diree-

tors considered indispensuble. .

The clahms by death paid to representatives
of decensed miembers darving the past year
awmaunted to $11,032.90, (F this sum only
33,000 was oceasioned through deaths oceurving
in 1877, the balance being for unsetiled claims
of previous years, wherens the unsettled claims
in course of maturity unt the close of 1877 ntmount-
ed Lo only $150.

The new business of the year consisted of 272
applientions for $382,500.0¢ of insurance. Ot
ihis amount 21 applieations, representing $32,~
500.0v, were rejectued a3 undesirnble risky; the
balance, representing 251 policies for $350,000.00

- of insurance, was accepted.

The business in force at the close of the year
amounted to' 1,126 policies, covering $1,331,-

T 396.05 of insurance, The Reserve Fund on sume,

Ly actuarial computation, as included in the
linbilities, amounted to $94,111.00.

The debentures now held by the Association,
a considerable portion of which have been pur-
chased during the past yenr, yield an average
rate of interest of 63 per cent. per annum.

Your Directors contidently unticipate that the
new arrangenents above referred to will result
in both s increase in the receipts and adiminu-

~tion'in the proportivnate disbursements of the

Association during the present year.

In aceordance with the terms of the 2Act of
Incorporation, the present Board of Directorsall
retire, but are eligible lor re-clection.

All of which is respectfully subinitted.

N ; Jases Torxer,
' President.
Hamilton, 2nd Apri}, 1878,
) FINANCIAL STATEMENT.
Amount of Axsets, 31st Dec., 1876......8117.247 36
Hevenue dccount.
Trominms o voeiiisiiii. .. 385,860 63
Juterest. received and acerued
on Debentures ..o 0.0 .. 6,960 95

42,830 58

$160,086 94
Disbursement Account,
Death-elaims. oo ool one.. 811,082 90
Surrender values, interest, and
Re-Insurance ........,
I'rofit and loss written o

Interest on Guarantee I?ux; v 1,260 00
Salaries, Commission and Phy- L
siela’s fées. .. o... 11,198 19

Directors® - fees, ling,
Uflice, and otherexperses.... 4,776 64 -
i o ~————— 33,054 2

o saneae 6

Assets.

Municipal Debentures and
Guarantee Securities, par ~
value, $106,646 33.......... . 5103.5% &4

Cash in’ Bank and in hand, 5,386 05

Acerned Interest. o, voniene.e 0 10403

Lonns on Policies. oo, e 2,184 88

Preminms; semiannual and
quarterly falling due in 1878, - 9,864 02

Premiums in coure ol collec-

IO cemenreerrnnicnooreances 9,827 GG

Prelintinary and  Suspense Ac-
connts aud eflice turniture... 6,843 11

Agents' balaneds, ooooiiiaoi. 2,400 84

$149,188 63

Debenture acecoun{—Canadinn

Bank of Cummerce.. ...... 13,105 98

Assels, 3lst Docember, 1877, ,
Liability.
Far death ¢lims outstanding
s pafd) ool
serve tuiid on otits
ing Yolicies by Actuari
computation s’ per Valusa-
tion Register.... oo ... 9L111 00

R127,032 65

T 8150 00

£2,261 00
Janmes Tunyeg, President,
-Davin Bunrke, Manager,
Aupprrors’ Revonr.

The President and Directors of the Mutual Life
ssociucon of Canada,

Genruimen,—We beg to advise the complet-
jon of the nudit of the affairs of your Associat-
jon for the period enling 31st December just
past, and have much pleasure in verifying the
correctness of the annexed statements.

The bouks, vouchers, cte., have undergone a
very careful exnmination, and we we pleased
to be able to certity to their usunl nesiness nnd
thurvugh necurncy.

The sccurities have also been compared with
the statements and found correct.

In conclusion we have ouly to add that every
assistuuce hus been kindly aflovded by your
Mannger and statl, - .

J{csplt,;ctfully submitited,
. STernes .
. 5. E. Towxstsn, A\\dx(pl‘S.

The President, in moving the adeption of the
report (which was seconded by the Viee-Presi-
dent and carried), snid he was glad to see so
large an aitendance of policy-holaers, ns o keen
interest in the attuirs of o life insurance com-
pany by the individual members was the besg
auguary for its success. The anuual valuation
of the outstanding policies had not been ‘madte
so varly in the yeaur as was intended on aceount
of the attention of the entire siaff of manage-
ment being so closely engaged in re-organizing
the business ot the  Association. e ‘would
urge that in future -an annual valuation of all
their policies in foree slwuld be made, either by
the government superintendent of insurance, as
provided in the General Yosnrance Act of Inst
year, or by some actuary of recognised reputa-
tion. This be was conlident would be more
satisfuctory o all interested in the welfare of
the Association than the quinguennin! vilu-
ation ealied for by the charter of the Company.
He was glad to sny that their efforts to improve

the fisuneinl position of the Association had..

been snccessful, s the jneressed assets of the
Company would show. It was not the intention
of the Directors to recumimend a payment of o
dividend  ss they thought thie interest of the
Associntion would be bestserved by referring
such action to niuture year which, in the menn-
time, would, in the interests of” the policy-
holders, strengthen the Reserve Fund of the
Association, He and his co directors had the
fullest confidence in the mutual principle upon
which this Associntion is based,  The direciors
and oflicers of the Compnny were now prepared
to devote their energies to securing new busi-
ness, whici. would still further reduce the ratio
of expense to income, and he doubted not but
the recurrence of prosperous times would fully
realize the, most ardent expeciations of the
friends of the Associatiun. S .
Moved by J. M. Gibson, M.A., seconded by
G. M. Rae, lisq., of Toronto, and carried. That
the retiving Buard of Directors be ‘allotted the

usnal fees for attendance during the past year

Moved by J. M. Buchan, M.A., seconded by
H. T Ridley, -M.D., and carried, .that ‘the
thanks of this meeting be accorded the officers
and ngents. of the Association, to which suit-
able replies were made, :

Moved by John Harvey, seconded by James
Watson, nnd earried, that Messrs;, W. H. Gil-
lard, and G. M. Ruae be appointed scrutineers
to take votes tor the election of Directors for
the ensning near.

The votes having been taken, the following
gentlemen were declared elected as Directors
for the easuing year: | ’ -

James Tnrner, of James Turner & Co.; Alex-
auder Harvey, of A. Harvey & Co.; Pluimmer
Dewnr; Donald Melunes, President Bank of
fmifton 3 Authony Copp, of Copp Bros.; D.
B. Chisholm, barrister, President Standard Five
Iasurance Company; Henry . Ridley, M. D.;
J., M. Willimns, M:P.P.,. manufacturer; John
Harvey, of John Harvey & Co.; John Turuer,
of John Turaer & Co., Toronto; J. M. Buchan,
M.A., Inspeetor of High Scools and Collegiate
Ingtitutes ; Daniel MeKenzie, merchant, Sarnin.
Atasubsequent meeting of the Directors, Mr.
James Turner was _re-clected  President, and
Mr, Alex. Marvey, Vice-Presideut,

RECENT ASSIGNMENTS.
PROVINCE OF ONTARIO.

John Renuie & Co., hoopskirts, Torouto.

James Moore, dry goods, Kingston,

P, lennessy, grocer, Hamilton,

A. Cndotte & Co., dry goods, Lindsay.

1. L. Bray & Co., generul stose, Mitchell,

Jues & Bro., grocers, Brantford. :

Jennie  Cuernn, millinery and funcy goods,
Orillia,

A, Champage, hotel, Ottawa,

A, Mitehell, general_store, Seaforth.

Thos. W, Gillston, grocer, London.

I, Wilson, Cayuga. : '

W. Rutherford, general store, Millbank:

8. J. Dexter, lumber;, Courtland, - .

T, W. Tyndall, stationery, Mount Forest.

Geo. Tanner, furuiture, Peterborough.

G. Marr, Aylmer,

Jas. Henderson, dry goodsand groceries, Elora.

Rose & ralick, clothiug nnd boots aud shoes,
Napanee. . :

Jumes Watson, gents' furnishings, Sarnia,.

Duwler Bros, general store, Bradfiord..

Hugh Silver, turaiture, Lindsay.

A, Junken, grocer, St. Cathariues,

. Candow, genernl stove, Newmarket.

A MeCullpugh & Son, general store, Millbauk,

" PROVINCRE OF QUEREC.

M. G. Mountain, grocer, Quebee,

1i. Simcon, hotel, St. Anne. '

R. Juques & Co., boots and shoes, Quebee,

Allard & Lariviére, general store, 5t. Hya-
cinthe., ' -

A. Dupuis, teader, St. Tite,

A. L. Constantin, dry goods, Montreal.

L. Collin & Frére, dry goods, St Sanveur,

Benudry & Frerve, general store, St. Damase.

AL St Jorre & Co., grocers, Fraserville.

(. Long, general store, Dundee,

Jos. Lepage, grocer, (Quebec,

1. M. Carpenter, drugs, Waterloo. L

Jeun R. LeBel, general store, Kamouraska,

I*. X. Panneton, merchant, Three Rivers.

N. Lambert, trader, Danville.

PROVINCE OF NOVA SCOTIA.

Adam McKay, boilermaker, Halifax.
J. A, Sterity, Larmouth,

A. B, Skinner, merchany, Port Hastings.
War H. Tully, tumber, Halifax.

J..B. Neilly, grocer, Halifax.

WRITS OF ATTACHM ENT.
 PROVINCE OF ONTARIO,

W. Trwin, tins, M illbrooke.
. Llliott, dry goods, Trenton.
D. 1. Wilson, grocer, Yorkville.'

-
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James Allen, tins, Ailsa Craig. :

J. H, Carmichael, hoots and shoes, Hamilton.

Stratliroy Knitting Co., Hamilton and Strathroy.

Wm. Woolgar, wnggons, Caledonia.

Johin L. O], gencral store, Sparta.

Stephenson & Thompson, stoves, Lindsay..

. J. Scarfe, tailor, Brantford. R

Noble & Mureay, jewellers, St, Catharines.

Henry Liersch, Berlin. .

J. N.Yeomuns, agent, Belleville.

Goulding, & Heury, comuission, Guelph.

John Noeljan, Sarnia.

Joln Mcliean, Sarnia. K

Ryall Bros. & Co., hotel, Leamington.

J.W. Barringer, grocer, Windsor,

Jumes Watson, Hamilton.

J. A, Swith, fruits, Toronto.

C. B. Johns & Co., stoves and tin, Stratford.

Sanborne Bros., grocers, Lond:-n.

Fraser & George, hardwure, Kingston.

Wm, Ashbury, lawber, Brantford.

Murdock MeKenzie, planing ill and sash and
door fuctory, Teeswater,

Cobourg Matting Co., Cobourg.

Cuttel & Corbett, . ¢ Datterin Standazd ) Shel-
bhurne. -

A. Broome, holel, Carleton Place.

Wm. Campbell, shoes, Goderich,

Stanley & Jermyn, Goderich.

Ghas. L. Baker, gracer, Lindsay,

Coleman Bros.; hotel, Cookstown,

Mohr & Coburn, Ottaws

W, H. Summerfelt, general store, Mount Albert,

Wm. H. Boullee, Berlin.

Mucnuley & Brown, Bramoton.

Chas, W, Eliott, watches, Ailsa Craig.

Burton & Watson, saw mill, Cumberiand,

Hateh & Johnson, Aylmer.

T. D. Millar, grain, lugersoil.

Thos. Eustland, Peterborough,

Wm. D. Ragan, Sarnia.

John Kerr, Belleville.

Chus, Kelsuy, grocer, Windsor.

8. B Wright, tanuer, Noct Gower.

Wm. Dantels, fanning mill maker, Orangeville.

Jolin 11. Wyley, géneral store, Manilia.

PHOVINCE OF QUEBED.

" M. Haley, contractor, TLenuoxville.

W, Henderson, lumber, Montreal.

Johu Phelan; contractor, Lachine.

Q. Goulet & Co., carters, Quebee,
Lariviére & Frére, waggons, St. Hyacinthe,
Wilson & Go.; confectioners, Montreal.

M. Gauvin, botel and general store, Old Lorette.

J. B. Chagnon, general store, St. Joachim.
B. Lortie, contractor, Gote des Neiges,
Thos. Tobin, boots and shoes, Sorel.

Win. Courchesne, trader, Nicolet.

F. X. Morin, shocs, $t. Johns.

R. Leblane, general store, Liabaie,

L. Forgue, hotel, St. Johus.

. Jas. Adam; R. R. contractor, Quebee.

A. Benn & Co., general store, Lachute.

A. Dion & Co., grocers, Quebee.

C. H. Barrette, general store, Danville,
Brin & Son, tailors, St. Hyaciuntle,

Isaie Rainville, general store, St. Madeleine.
M. Allard, buots and . shoes, Montreal.
Boivin & Co., manufaciurers, St.. Romuald.
Régis Deziel, tailor, Montreal.

- André Gingras, builder, Quebee.

L. J. H. Duguay, general stove, St. Zéphirin.

Chevallier & McLaughlin, Dboots and shoes,
Montreal and L’ Assomption.

E. Dupont, boots and shoes, Three Rivers.

Wm, Lee, tailor, Quebec. .

; W. Daigneanlt, Waterloo.

Pierreville Steam Mills Co., Pierreville Mills.

" Thos. Gilchin, saloon, Quebcee.

CEE ,\!o;-yissé_y,' maﬁa@ Sh

PROVINCE OF NOVA SCOTIA.
F. Willinms & Co., Truro.. -
3. 0. Sugatt, genernl store, Windsor.
Robt. S, Fiteh, grocer, Halifax. '
Wm, B. Hall, Lunenburg. . o
W. A. Benjaumin, boots and shoes, Truro.
W. . Pallock &;Co., jewellers, Truro.
John B. Iraser, tauicr, ‘Shubenacadie.

. 'FHOVINGE. OF, PRINCE EDWARD TSLAND.

morside,

FIRE RECORD.

Belleville, March 30.—Small frame house in
the College district destroyed,  Loss $500.

Montread, March 29.—Orockery store and
dwelling of Jos. Meakins, budly damaged. The
building belongs to T'. Jackson. Loss on stock
and furaiture, 135007 insured in the Liverpool
and London wnd Globe,

Otlnwa, April 5. —Chevriet's store on Sussex
street damnged.  Loss, $400,

Howe Island, Ont., April 2.—~Barn belonging
10 Jus. Ams, destroyed. Ingendiary. °

Woodstock, Ont., April 3.—Dry goods store
of F. Sutherland, damaged. Loss unknown ;
instirance, $5,000,

Stony Brook, N. B., April 3.—Saw mill be-
longing to Jas. Dufly destroyed. - No insur-
ance.

Ingersoll, April 3.—Planing mill and lumher
yard belonging to J. Christopher & Co., and o
small dwelling  adjoining, destroyed,  Loss
$15,000 ; partinlly insured. !

Atton, April 4.—Store occupied by A, Mig-
nault; store oceupied by Mr. Lapointe, shoo-
muker aml confectioner ; general store of J.
Muster; aud two small frame houses owned by
J. A, Gushing, all destroyed. Loss, 8,000
insured.

Baurrie, April 5.—Frame shed owned by Jus.
Burng, destroyed.  Loss, $150,

Porooto, April 4,—Stable and barn, on the
Lake Shore Road belonging to J. Wright ; de-
stroyed, also a span of horses and & quantity of
hay and grain,  Loss, §3,500; insurance, 53,000,

Delaware, Ont., April 6.—Frame warchouse
owned, by AL Parlitt, destroved.  Loss un-
known ; insurance, $600.

St. John, N. B, April 7.—Barn belonging to
the Dole estate and occupied by C. B Peters
a3 a storeroom, which contained 100 tons of
Ly nud - 600 hides.  Loss, $2,500.  Peters is
fusured for $600.

Montreal; Apeil 6.—Crockery and .paint
store of 8. 8. Dapuis ; slightly damaged.

Allanburg, Ont., April 6.—Bitrn and contents,
consisting of' 8 head of cattle, hay, grain, ete.,
belonging o W. Upper, destroyed. No insur-
uuce,

Bellevitle, April 7.—Swall unoccupied house

~on Mo'ra street destroyed, Loss, 5100 incen-

dinry. )

Quebee, April 8.—Frame house, owned and
occupied by Patrick Howard, damaged. Loss
covered by insurance.

dammereinl,

MONTREAL GENERAL MARKETS.
MoxTREAL, ApRiL 11th, 1878.

Business continues ‘fairly active, though not
quile so brisk as last week, most of the buyers
who were induced to visit' the city then, by
cheap fares, having returued home. Most of
the country merchants now in town are from
Bastern Ontario, ~ With the opening of naviga-
tion there is likely to bhe considerable improve-
ment jn all braaches of business.  The weather
is :spriug-like, but the frequent rainy da{s have
intertered with the retail dry goods trade.. Re-
mittances are not what could be desited and
there are® frequent applications for renewals,
The money market has vot undergone much
change. Stocks are tending, upwards. - The
principal question in financial cireles is what
dividend the Bank of Montreal will declire, and
the announcement will be eagerly waited for by
1hose who £re interested in its stock,
© Asuws.—Receipts of Pots improving, sales
about 120 brls.” IMirsts, at’ $3.874 to $3.90 for
light to fair tares, and a: trifle more for excess-
ively. heavy tares. No Inferiors arriving or
offering!-*  Pearls—Receipts, 16 bils. Firsts;
sold at $5.50.  Nothing doing . in Inferiors, the
stock i’ now very moderate, Receipts since
ist . January ‘have been 1,656 Wrls. Pots and
G0 brls.i Pearls.” The .deliveries 280 bls. Pots
and’ 207 hils, Pearls; and the stock in store

at “six o'clock on 10th
Pots and 416 brls. Peayls,

_Boors axp Snors.—There is very littla change
since last reports, & few buyers are in town
but business is mostly confined to closing u];
orders taken by commercinl travellers, a light
sorting-up trade is expected. !

Buorrer.—No transactions of any consequence
have lﬂliL:n place since our last report., Finest
quality of old is now very sciree, while medinm
#ud poor are plemiful aned very diffieult to sell
prices beiug purely nominal, New wmake ié
wrrivivg o small quantities, and is. eagerly
picked up by the retail trade at from 20¢. to
22¢.  Knglish advices report nomaterinl chanee
in the neticle, the demand for finest being but,
slow, whilst medinm and lower grades are
ahmost unsaleable.  In New York business has
been somewhat better than yesterday, but the
improvement is natural and does not show’
activity or any grealer demand than expected.
Buyers too are just about s pavticnlar as ever,
and few arejwilling to negotiat untit they satisfy
themselves that the best stock is' being shown
them. - On prices there s no very positive
change, hut in @ general way we should eall the
position about steady. Ixtra fince crenmery, on
seleclion to the grocery teade, will command
about 3ic, but invoices cuan seldom, i ever, be
made’to rench this figure.  New State Welsh if
sald at 20c. to 30c., does remarkably well,
indeed reaches an exceptional rate, hut really
fine is worth 27c. to 29¢.  Of the choice and
favorite brands of Westernlfnctory tresh preked,
we hear of sales at 22e. to 23¢., though the
general riu, and especinlly old Havored, nre
slow, and have lo be sold lower.  Some ot the
best lots of fill made Western are nlso attract-
ing attention, and we hear of snlid good lots in
attractive form selling o marketmen at con-
siderable more than could be obtained u fevw
weeks ago.  The export movemeut has . been
moderale, ‘and, so far as we can learn, contined
to n few hunidred packages cominon siock.

Gueest—Demund for the retail trade only at
from l4c. to 154c. for finest. - The public cable
now quotes 63s,; the tendency being still (own-
ward, " The New York Bulletin says: We do
1ot find mueh decided variation on the condition
of the market as a whole.  The demund is care-
{ally developed, aud buyers do some pretty close
figuring before concluding negotintions, but, the
amount of desirable stock available is small,
and holders have an advantage through which
they insist upon and oluain ubout former rates:
Medium aund common stock suffers under neglect,
and has to be oflered very Jow to attract any
attention. There was an attempt o open the
country tarkets yestevday. At Utica nothing
was accomplished, but at Little Falls a sprink-
ling of about 1,000 c.me in, with sales at 8c. to
94¢. for skims.

Druas axp  OCnemicans.—Business during
the past week has been moderntively active,
without' particular ehange to note in prices.
Bicarh Soda is being offered to arrive in Inrge
lots at $3.00 per keg, and some lots have
changed hands at this price and some at n
shade under.  The speculative excitement in
opitm has fallen oft” somewhat, and the ad-
vance, which had veached 75¢ per 1b, has again.
given way to the extent of about 50¢. There
is no likelihood of any decline in gninine for
some months, as manufacturers have their
hands full of orders:

- Dry Goops.—Remitiances, although not up
to the mark, are better than they have been, and
from all that swe ean hear the feeling in this
branch of trade is decidedly more cheerful than
it has been for ingny months. A very fuir trnde
has been done here this past week, a good many
buyers having been in the city. - Thereports of
the retail trade counfirm what we uvoted w week
ago and continnes to be quite up to expeetations.
The early spring, like weatherlately experienced
has, no doubt, Iargely contributed to this im-

insl, was 3,270 brls:

- proved state of affairs,

Fisu-—Iu fresh fish n better feeling prevails,
and o good trade will be done during halance
of Lent ‘season. We quote:--Haddock, 4c;
Cud, 3c; Lake Trout and -White: Fish, 7c.’. In
Cured: Fish there is nothing doing. . We quote:

~Pickled Salmon, $12.50 and $11.50 for Yo'l
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and:2; Labrador ch;ings; $5.00; DryCod, $4.00"

10 $4.50 ; Green Cod, nominally $3.50 and $2.00
for No..1 and 2. NoMackerel in market. - Fin-

nan Haddies, 6¢ per 1b ; Bloaters, $1.00 per 100 .

f.: Scnled Herring 22jc¢ per box ;. Canned Sal-
mon, $2.25, scarce; Lobsters, 31.60 to. $1.75
gearce. s :

Frour. — With more peaceful news from
Europe the market has reczded 15 to 20 cents
per barrel during the past week. . The stock
offering is modersie and prices hereatter muy be
expected to follow pretty closely the fluctna-
tions of the leading markets, - )
- Fugs axp Skixs—Very few cking offering.
The U.S. and Canada fur sales have now
terminated and prices estubliched for the season.
The demand for S. 8. Seal skins was brisk, at
an advance of 25 per cent. We quote :—Ray,

Fall; 8c. to 10¢.; Rat, Winter, 9 to 11c.: Rat,

Spring, 11e. to 134¢; Fox, Red, $1.00 to $1.10;
Mink, dark prime, $1.00 to $1.50: Mink, wes-
tern, 50c. to 75¢.: Fisher, $3.20 to $5.00 ; Otter,
dark prime, $4.00 to $G.uv0; Beaver, Fall, clean
pelt per Ih,, $1.00 10 $1.20; Beaver, Winter,
clean pelt perlb,, $1.25 1o $1.50; Marten,
; }m]e, 75¢. ; Bear, Jarge prime, $6 00 to $8.00 ;
Bear, medium'. prime, [$4.00  to  $6.00;  Bear
Cubs, ¥3.00 to $4.00; Lynx, $1,25 to $1.75.
Harpwark.—Business in iron and hardware
continues fairly active, the principal .move-
ments during the week having been in shelf
goods. Now that. navigttion is fairly- open
there will probably be some movement in
heavy articles, The imports for the past
quarter, especially in iron, show a very large
falling “off" frem' the same period Iast year.
Manvfiacturers in Britain are kept busy, the
prospect of war and the consequent orders for
war material no doubt baving something to
do with this activity.  Manufacturers here are
.not so fully occupied, but, with the Spring
trade, they will have more to do.: Thercis neo
material change in prices. R ,
Learner,—Business still continues dull, and
prices have & downward tendency. Spunish
. - Bole has beenin fair demand. Slanghter and Buf-
. falo slow of sale. - Wax upper has been in good
demand, but at very low prices. Heavy splits
“ ‘move slowly, but Light and Medium are in fair

demand., We have no change to make in
quotations, : .
~Live Stock.—~The arrivals of live stock at

Point, ®t. Charles. last week were  seventeen
carloads of fat cattle, 780 live hogs, about four
carlonds of :horses, and..a mixed carload of

cattle and. sheep; besides these, there -were o -

good many small lots of calves brought to the
C¢ity -by rail. Therc have arrived this -week
seven carloads of cattle and 321 hogs. | Prices
have a downward tendency, which, in third-
class cattle, amounts to fully 25¢ per 100 lbs;
other kinds are alru lower, except such as are
fit for shipment to *Britain, for which 5¢ per 1b
was paid for steers and 44c per 1b for oxen. For
ordinary cattle the rate is from 33c to 43c per
1b.,  Some poor milch cows have been brought

{0 theViger market. The best sold at from -

$35 1o . $40 ench, but .the general price was
from $25 to $30, o very large number, if sold at
all, would not i)ring' much over $20. . Calves
were abundant, but chiefly of inferior ;quality,
and were sold at from $1 to $5 each; spring
Iambs were in fair supply. and brought from
B2 to S4 each; 34 shivep.were sold at $6.75
“each.  There is every prospect of the export
trande assuming greater proportions than ever,
A despateh :from Toronto says:—There has
been considerable excitement among our cattle-
dealers’ during the past week, in the purchase
of prime stock for immediate shipment to Eng-
land. Reports by cable state that- the late
cargoes. arrived :safely, not a single animal
“having been lost on the voyage, and good pay-
ing prices were invnriubliy realized.” As soon
- as navigation opens it is the intention.to make
three shipments. per week from this port, and
Ontario  exporters believe that before long the
trade will ‘have so increased that o 'daily . ship-
ment will--be required to keep the  English
army and “navy supplied with good Canadian
Beet aund Mutton, - ‘The Liverpool Post says:—

“ <11 iz expected-that the trade in Canndian live -

" Coffees, dull.
Spices, all kinds nominally unchanged with air’
demand. Fruits.—Valentia Raisins higher, held.

' this season, as the number of animals at present

ready for shipment to this country is quadraple
that of lust -year! : But, notwithstaunding the
enortmous _importation of  meat: from’ Canada
and the United States, London butehers are
charging almost famine prices. Several buteh-
e1s,. by supplying their customers with Ameri-
can beef, Juve netted n profit of over .100 per
cent. The demand for Canadian cattie in the
United States also appears to be on the increase.
The Prescott Telegraph says :—The exporta-
tion of dairy cows and horses to the United
States still continues, and « very large amonnt
of money is being brought into the country by
this trade.. Several fine lots of cows  were
taken over the river during the past week, and
on Triday u fine lot of horses were ferried
over.

Lumper.—The prospect for the Tumber trade
continues to brighten, so far as demand and
prices are concerned. A - number of mills in
the Ottawas Valley, which have been closed
down for the 1ast two or three seasons will re-
sume work immediately. The price for sawed
Iumber is said 1o avernge 4 higher this scason
than last. Considernble loss will of course
accrue to manufacturers through having to

lenve large quantities of logs in the woods, but

desperate efforts are being made to get out all
possible, in some cases tram-ways heing laid
down for the purpose.. The Michigan Iwmber-
men have been most-unfortunate in this respect
The average annual cut of timber at the differ.
ent points along the shore of Lake Michigan
is "about 750,000,000 :feet, and: logs equal 1o
that amount were cut this winter: but it is
doubtful’ whether, under - the most favorable
circumstances, one-half the entire stock can be
oot down to the. mills;  The halance will re-
main in the woods, subject to the danger of
destruction by fire, which, if last year's experi-
cnee is vepeated, will canse o loss of millions
of dollars to the owners. It is satisfactory to
find that there is springing up in the United
States an increased demand for Canadian lam-
ber. Should the new iarift be accepted, the
reduction of the duty on pine lumber from $2
to 81 per thousand feet will still further tend
to improve the market there for our lumber
dealers.  There is no change to note in the
local market. .

O1us.—There  has been no change in QOils
during the past week. - The demand has been
fair, principally for Linsced Qil.” Naval Stores.—
Turpentine isslightly higher with a fair demand
and light stacks here. Rosing and Tars dull
and unchanged. [Paints~The better brands
are -selling frecly.. Prices: without material
change,

SErps.—No' change in- prices. Red Clover,
7c to 8c; Timothy, $1.75 to $1.90 per bushel.

Tosacco.~There is Tio —change to  note.
Business remaing dull, and is not expected 10
improve much until navigation is thoroughly
opened.  Manafactured remains unchanged in
price and steady at last quotations.
This line shares in dullness and hopes of others,
Domestics are quoted. per M Clear Seed, $13.00
10 $25.00; Seed and Havana, $25.00 to $50.00 ;
Clear. Havana, $35.00 to $75.00; Tmporied
Havanas are in fair demand for old goods, new
are neglected, the quality being much inferior.

.- WioLesALE Groctry Marker.—There is an’

improvement to a moderate extent to report,

which, joined to the conservative spirit prevail-:

ing, will, it is hoped, be led on to gencral satis-
faction. Sugars-—Some excitement and advance
in_prices has been followed by an easier tone,
with o :drop. of about 4 on prices from the
.highest current within the week. Granulated
!s 9%c¢ to 10c; Yellow, 73¢ to 8le. Teas,—A fair
demand for ordinary to fair Japans, 25¢ to 30c;
fine to finest, 35 1o 50;.Chinese Green Teas, also
blacks, quiet. “Syrups und Molastes.—Qrdinary
demand, with prices, showing little varintion.

}:‘ice, quiet, from $4.50.to $4.60.

now_ 53c: to'5§c..- Layers dull.. Currants not

‘much to report, low grades low. and “irregular,.
_.choice .steady.:

Salt—G60c- to, 67c . for Coarse,
87c.to $1.10 for Factory. . Oils.—Steam Refined

stock will assume very importunt dimensions | Sepl, 58¢ to 67c; Cod Oil, 53¢ to §8¢,

(

Cigars.—

. Steamship Co.

RAILWAY RETURNS.

Guanp Tiuxg  Rarmnwav.—Return.of teaffie
for week ending - April 6th, 1878, and the’
corresponding weelk, 1877. 1878.—Passengers,
Mails, and Express. Freight, $53,813; Freight
and Live Stock, $120,063;  Total; 173,876,
Covresponding week 1877, $171,087. Increuse,
1878, §2,789.

Attention is ealled to the advertisement of
Hamilton, Lounsbury & Co., of St. John, N, B.,
manufacturers’ agents, commssion: merchants
and importers of heavy metals, ete.  They are »
new and - enterprising  young firm' who we
believe have been doing a large nud successful
business since the fire, We wish them every
succuss in their business.—.Advt. .

D MORRICE & CO.

ICE DEALITRS

24 Vicleria Square,

MONTREAL.

£
The Steamer “ UTICA,”
J. A. PORTE, Carraly,
\VILL leave Trenton . every morning (Sundays
excepted) at G- o'clock, ealling at Beduerville
and all Ports between the head of the Bay and
Pictou, leaving Belleville at 8 .n. m. Wil leave
Pieton at 1 p. m, on return for the heud of the Bay;
leaving jSellevilleat 5 p.om. = - : .
Omnibuses in waiting at Picton and Belleville.
W. 1. CAMPBELL &' CO.,:
’ © Ageuts, Belleville,
P. ¥. McCUAIG, Agent, Picton. .
April 2, 1878,

Agents®. Directory.

\VHITE & \VE_A_TUERHEAD, Agents  for ihe

Cannda Lite, Canada Fire and Marine, Roysl,
Waestern, National, Scottish- Commercin), Cannda
Accident and Canada Permanent Loan and Savings
Companies, Brockville, Ont. :

FIMSER, RICHARDS & Reynolds, Barristers,
Attorneys, Solicitors and Commissioners  for
Lower Canada, Brockvllle,Ont. . :

‘D B. JONES, Agent for the Liverpool, London &
+ Globe, Imperial, Northern and itoyal Canadian
Insurance Companies, Broekvilie, Unt. :
'l‘ H, MAHONY, Agoent for Connecticut Mutual
. Life; Canada Accident; Cannda Agricultural;
NaTioNaL Fire—78 Peter Street, Quebee. - -
C. MURPLLY, Scottish Commercirl Fire Insur-
. ance Company; Union Mutunl Life Insurance
Coimnpany; Quebec. v . .
ENRY W. WELCH, Phenix Mutual Lito Insur-
& b:mce Company, No. 19 §t. James Street, L. I\,
ucbee. . . :

J MACNIDER & Cu,, : '
N STOOK AND EXOrANGE BRORERS,
69 §t. Peter Street, Quebec.
( WEN MURPLLY, lusurance Agent, Official. Assi
gnee and Commission Merchant.— No, 85 St.
Peter Street, Quubee, - : ) v

C. W. MacCUAIG, General Tnsurance Broker,

\,,- representing - First-class Companies iu Fire,

Life and Accident, also:agent for the IWhite Star
Ottawa. - Established 1870. .+ .~

J. FORTIER, Official Assignee, .
LT " Coun v of Renfrew,:
Insurance Apgent and Town. Clerk. .. .-
Oflice—Town Hall, Pembroke. - @ . -~ 0 77 0
(\ﬂAMBERLAIN & WEDD, Conveyancers, .Ac- '
J - countants, Agents for Fire, Life,” and Accident
Ing Co._Also, for Loan Companies in Ontario and

Quebee, Land Agents, Commissioners in Bi'R., office .
opp. Metropolitan Hote), Pembroke... - [ -




T FOURKAL OF GOMMERGE—FINANGR AND INSURARGE REVINR.

947
B == .. .
‘ Legal. : Tegal, Hotcls; .
HUTCHINSON & WALKER, C. Francis, AMERICAN HOTEL,
A dvocates, . BARRISTELR, )

Barristers, &e.,

112 8T. FRANCOIS XAVIER SIREET
MONTREAL.

M. Qurowingox,B,C.L. | W.S, WaLkeg, B.C.T.

HALL & ELLIOTT,

Solicitors for the BANK OF MONTREAL, PERTH,
Barristers, Attorncys, Solicitors, &c.,
PERTH, .. evvun... ONT.

REFERENCES: ‘
. To1BAUDEAU, Brorners & Co., Monireal.
STEVENSON & Co., Montreal.

_LACOSTE & GLOBENSKY,
ADVOCATES,

11 Place d'Armes Hill, Montreal.

. ALexaxpne Lacoste, C.R. | BeN. GLOBENSKY
F. X. Bisamnon, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,
103 8T. FRANCOIS XAVIER ST.

Wx. B, KERrrR, Q.0., D.C.L,
0. B. Carrer, B.C.L.

EDWARD CARTER,
QC, D.CL. . ‘
Barvester at Law, &c.,

40 ST. JOHN STREET,
Over Union Bank of Lower Canada,

MONTREAL. ~

MOTTON & McSWEENEY,
- BARRISTERS, SOL]O’.II' TORS',
- NOTARIES, &csy
| 188 Hollis Street, Hulifa:‘:,‘ NS

R. MOTTON. W. B, MCSWEENEY.

WILLIAM PETERS,
ATTORNEY and :

[ L .COUNSELLOIX A'l‘-lg\“’
SOLICITOR IN BANKRUPTCY,
Practices in the Courts of the State and the

‘ United States, R
Collections made throughoutthe Uaited

e . States. | v e
- Highest Reference given. . V

S 0gdenéb11rg5.Nq\‘v,'IoA'k, :

ATEORNEY~AT-LAW,
SOLYXCETOR jin CHANCERY,

NOTARY PUBLIC, Etc.,
TRENTON, Ont.

MOSGROVE & PEARSON,

Barristers, Cconveyancers, l&c., &c.
OFFICE.—Opposite Russell Llouse,
OTTAWA.

- MONEY TO LOAN ON REAL ESTATE_ /&2

B. L. DOYLE,
Barrister, Attorney, Solicitor, &e.
GODERICH, ONT.

Collections for Commercial Firms in Quebecand

Ontarjo promptly attendeq to.
p&5” Highest References given.

XXotels.

CANADA HOTEL,

St CGabriel street,
MONTREAL, . . . .

S. BRELYIVEAT,
MANAGER,

CANADA.

A. BELIVEAU,
P%lOPl(IEﬂ'OR-

Its chambers and menu are not surpassed.
Commercial gentlemen and tourists will find it
to their advantage to stop here.

Rates reasonable, though first-class in every
pariicular.

—g—

St, Louis Hotel,

QUEBEC.

Patronized by Their Eaxcellencies The Governor
General or Canada and Countess of Duglerin.

This Hotel, which is unrivalled for size, style and
locality, in Quebee, is opened through the year for
pledsurg aud business travel; having accommodation
for 600 visitors,

Itis eligibly situated in the immediate vicinity of
the most delightiul and tashionable promeunades: the
Governor's Garden, the Citadel, the Esplanade, the
Place d’Armes, and Durhan Terrace which furnish
the splendid views and magnificent scener{ for which
Quebec is so justly celebrated, and which is nosur-

.passed in any partof the world.

W. RUSSEL & SON,
. Lroprictosr

Royal Hotel,
GUELPH.

WAL A. BOOKLESS, Manager,
GERORGE BOOKLESS, Proprietor.

. The travelling public should no‘: forget that

{his favorite resort has been considerably im-

_proved under its present management. Suitable
accommodation for Commercial Travellers.

Corner of Yonge and Front Streets,
TORONTO.
GEORGE EIROWN, PProprictor,

This Hotel has been rebuilt, and newly fur-
nished throughout, and will now be found se-
cond to noue for commereinl men. The most
centrally situated in the city.

Albion Hotel.
- —
PALACE STREET—QUEBEC.

_0—.

This first-class Hotel has been thoroughly reno-
vated. 7The rooms ure the best ventilated aund fur-
nished In the Dominion. ' The proprictor hopes, by
strict personal attention to the wants of is guests, to
meet their support and approval,

WILLIAM KIRWIN,
Lroprietor.

Mountain Hill House,
MOUNTAIN 11( LL, QUEBEC,

This hotel,so well known to the public has
been mnewly furpished throughout and offers
every comfort to the travelling publie. . Table
superior. Suitabla sample roomsfor commercial
travellers, House located convenient to Rail-
way Depots and Steamboat Landings. - Terms

liberal, .
E. DION & CO., Proprietors.

. Revere House,
NEIL McCARNEY, Proprietor,

BROCKVILLE, 05T,

Free Qmuibus ta and trom Steambonts and Raitwuy

WINDSOR HOTEL,
MONTREAL. |
The Palace Hotel of ‘the
. World, |

. JTAMES WORTHINGTON,

e Prbj‘)r.icl‘ovr.‘
. JANVRIN & SQUTHGATE, Managers
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: Oceanic Steamships., s-r‘ BOI“AVENTURE MANUFAC.TORY-
ﬂ_g},g‘ ﬁ% Lg%gg : Furpiture Retail at Wholesale Prices. )
B > ; : . S gua o
‘ a ESE $
S /F/ J‘ ‘ 228 py
: e 223
itk LEE ; @
| Al e o
SRS ‘ 2o92=%82.5
: 228528 ES0
UNDER CONTRACT with_the Government of ‘ CEFEEE S
Canada for the conveyauce of the CANA- = S Rl ) e B '.?l‘irgf"—ag ’
DIAN and UNITED STATES MAILS, s WP R mf]mf'“ A F“ i aa : WS Ema2iE
) ﬂ o) (o ?j:ﬂf\\g i SgBS TR
- f wf {3y (1) [ond e do [l iedd a =Cuz - Es8w
1877-8. Winter Arrangements. 1577-8. FAAa0 05 BN (Qn@ja-fési % ,c‘f&alﬂng : tasziiin
A ; i o L SETEgYSy
This Company's Lines are composed of the i ﬂ@‘ﬂﬂ_p‘g@ il ﬁ@@_@@@ q 225235522
undernoted = First-class, Full-powered Clyde- o e v,ﬂ;’ T e oty CRAY G ) SpeE8ELEE
built, Double-fingine, Tron Steamships -— et 1 }ﬂﬂ & & 5 ; ESBEQES A
Jons. i M- 2 ¥ SEAGE pln
Sardinian...........4100 Lt. J. E. Duitton, . R.N.R S=3g §§ 88
Circassinan..........3400 Capt. J. Wylie £3.2 5555
Polynesian. 4100 Capt. Brown e T Sy ATl S ? ESE &225
furmaﬁnn.. .3600 Snp[g. A Dl M‘i({l YR -
Hibernian t. F. Archer, R.N.R.
gaspéun..... (C)x\pt. %{‘rocks‘; . 2% > S O U THWA RD BO UND!
candinavian .....3000 Capt. R. 3. Watts s s .
Prussian.. .3000 (C)ilpl«. .;I R‘i‘lclllic INVALID AND TOURIST TRAVEL.
Austrian.. :2700 Capt. H. Wylie : :
© Nestoritt...u......2700 Cn}) t. Bal‘cl;)ly The undersigned has now completed allareangements for Excursion Tickets
Moravian... .2650 Oapt. Gruham at lowest rates to all below-named favorably known resorts: ¥lorida,

2600 Lt. W. H. Smith, RN.R N. By Bahama, Caba, Kiagston, Jaumaler, Porto Rico,

Peruvian ... . >
Gl\pt. MeDougall etc., and can not anly give mn§t accurate information as regards routes, hut also explain all particulars with refer.

Manitoban .

) i s byl ence to Clinate, Bond, cte, 1 or send postage for illustrated and desceriptive pnmphlets ready for distribution
Nova Scotian. Capt. Richurdson abont Octeber 15th, - Offlees : 182 ST, JAMES STREET, (ol Post Office bmilding), MONTREAL, and 271 BROAD-
Canadian..... Capt. McLean WAY, New York. ‘ GUSTAVE LEVE, Gew'l. Agent,

cinss 2400 Capt. Menzies — "

.1350.Capt. Cabel Cabin, Intermedinte nud Steerage Pawsase Mickets to all parts of EUROPE by most relinble
2800 Capt. J. G. Stephen LINES, sailing every WEDNESDAY, THURSDAY and SATURDAY fram NEW YORK or BOSLON at lowest
- c pt. S — I rates. “Also, to CALIFORNIA; CHINA, JAPAN, INDIA SANDWICH ISLANDS, NEW ZEALAND, AUSTRALIA,
.Zlg%% Clllln{ “Lolst . MADEIRA, ISLAND OF STHUELENA, ZANZIBAR, PORT ELIZABETH, and CAPE TOWN, AFRICA. 'Cholee
e 18 ipt. Mylin

Newtoundlian staterooms secured 1Y telegruph free of charge. Offices @ 132 ST, .TAM‘ES ST., {0ld Post Oflice), Montreal, and 271

The Steamers of the LIVERPUOL MAIL | BrOADWAY, New York, GUSTAVE LEVE, Gew'l. Agent.
LINE, sailing {rom Liverpool every THURS- 1., —Arrangentents are now being completed for Excursion Tickets available for o number’of Routes to PARTS

'D'AY, and from Halifax every SATU RDAY {?s‘\\[el:\e :\‘;’(’)“lg‘?ﬂ{;}x‘\]’l{?'%lgl]S';\S pamphlet describing such, and giving-all other nec.essmv',\' informetion .“',m bg l)u’b"
(calling at Lough Foyle to receive on board | .—= e ’ - - - .
and land  Mails and: Passengers . to and from . MONTREAL AND BOSTON AIR LINE-SOUTIH CASTERN & PASSUMPSIO R. IR,

Yo T . The relixble short and grand scenery Route to Boston, New York and all New England cities, passing. Lake Mem-
Ireland and Scotland), are intended to be des- - phremagog and White Mountains. = Day Expruas(l’urlo; Car), leaves Montread 900 AL, arrives at Boston 9.30 2.
. pu.tched . Night Express { Pullmun Sleeping Cur) leaves Montrenl 3.00 P.M., arrives at Boston 8.20 A.M., New York 12 noon;

M HALIFAX: Oflices : 202 and 182-S, JAMES ST., (old Post Office), 271 BRoADWAT, NY,, H, B. Folsom, Superintendent ,
FROM HALIES W. RAYMOND, General Agens. » (old Fost Office) N G USEAVE LEVE, Agente
. March 16th

. "

231d

Polynesian...
Sarmatian

WILLIAMS SINGER

Nova Scotian., e “'l 3(,)111 i ) » J

Moravitti.iee. seee vreesseeenasase April Gth e . B K
Sardinian....... v Y 13th 'S E W @N @ fm &% gﬁ j N E
Peruvian..... .t 30th . 499 " &

* Scandinavian, s B 2THR 18 .
Polynesian........ 1 Mz;iy 4th The most populay, Machine in the Market;
Rates of Passage trom Montreal vie Halifux: e . .
R i 58T, 77 and SUT. Has a larger sale than any other Canadian

Machine, and is universally admired by every lady
who, has ever had the pleasure of using one.

823 Don’t buy a Machine until you have given
it a trial, ‘ :

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.
D. GRAHAR ..

Managing-Direclor.

... (According to accommodation.)
Intermediate... $45.00 | Steernge....oi oo $31.00
Thie Steamers, NEWFOUNDLAND will sail
from ‘Balifax for St. ' Johns, N.F., on Mars 19th,
April 2nd and-April 161h. : :
Radtes of Passage between Halifax and St. Jobn's:
- CAbIN e $20.00 | Steerage .o $6.00
. An experienced Surgeon carried on’each Ves-
sel. < Berths not secured until paid for.
Through Bills Lading granted ik Liverpool,
‘and at Continental Ports, to all points in Can- ) :
ads, vin Halifix and the Intercolonial Rail-
way. ‘ R ERAM- B € Q4] ) : ; RB & Y
For Freight or other particulars, apply in QG_? /w EL {P [2‘3% b E \%V {E N @ . m {& l\@ H LB w E B @ @ o

Portland 1o J. L. Farmer;in Quebee 1o ALuans
& ) T

Rae & Co.; in Havre to Joun M. Cunnig, %1
Quai d'Orleans § in Paris to Gusrave Bossaxes,
16 Rue du Quatre: Septembre; in - Antwerp to
Ave. Scunirz & Co., or KicHARD Berns; in Rot-
terdam to Ruys & Co ;in Hamburg to C. Hueo;
in Bordeaux toJaxks Moss & Co.; in Bremen
to HEmvn Rurest & Sons;in Belfast to Cnaruey
& MaLoord ;- in -London to' MoNreoMerig &
GREENHORNE, 17 Gracechurch Street ; -1 Glas-
gow to Jaurs & ALex. ALLay, 70 Great Clyde

Street ; in Liverpool 1o ALuaN Bitorsens, James | - quo 0sBORNE SEWING MAcﬁINﬁ mvi" ) oo 0 S :
)i 2k y ¥ . 380 ) g heen - awarded hoth Centennial a
Street ; in Chicngo 'to ALLAN &; Co, 72 L | e Canadian award at the International Centennial Exhibition, Philadelphi‘;..%ngtlgsfflr?}lg x\‘\":":enfsel(ni:vlix};
Salle Street. o . been invarlably awnrded First rrizes wherever exhibited since they were put in the markets, we can with every
- S M. & AL ALLAN, : confidence-warrant them as First-Class Machines in every resyect. oo P

DR At Inspection and trialasked. . Price Jow.- Termns libernl, Satisfacti teed. S
‘Corsiérof Youville and Common Streets. i WILKIE & OSBORNE, Manufacturers, GOELPH, ONT., CANADA
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MONT;{EAL WHOLESALE PRICES CURRENT.—THURSDAY, APRIL 1lth, i878.
Nameof Article Wholesale Name of Articl Wholesalo Wholesule ¢ i Wholesale
. . Ratos. Name of Article. Ratos, Name of Articie. Rates, Nume of Article. 'Rlntes
: Bo. B o $c $e. - _“—st.e $ . Pat. Chisel P — .
Bootsand Shoes: i Japan, fine to finestper Ib. | G 40 -0 60 Fruit, Soo ) rat Chisel Dot % sls.extra
Men’s Thick Boots, . 200 ‘2 50 JYupﬁn Igugaﬂcnll‘c‘l.... [ 024 029 }:ooae Qlugculel..per box. } gf;, '{ a0 " DBurnnnenne O THO 7
‘¢ Kip Boota....... . 1250 300 . Hyson common Ayersin DOXos, coevecvee. b 175 O BBiiiieeieens |0 THO T
Y Calt oot vegseds | 3 80 ©0 £00A. .\ r0rnrns 023 040 Crop 1876. «v .y vevvase |- 106 115 || Zorse Nails:
¢ Tip Drogummel 1 8n 1% “” fineto finest... <t | 050 070 | Sultauas.. “perib. 78y || atont Ham’d sizes..... |30 0086poft
i« Split ) 1300 110 ||Gunpd, fair to med. 030 040 || Secdless. oo b 6 Plg lron, Siemeus No.1.{19 50 20 00
‘¢ Buff Congress.. ... | 160 200 ¢ "Good to fine ¢« 1960 Q60 I Valentin (Ne v 5% 64 |l - Gartsherrie, No. 1... ..118 50 19 00
Wom's Febbled & BuffBals | 110 .1 50 ¢ Finest ........ “ 0G5 075 [} Currants, “ 83 74 Eglinton, No. 1...,.....{17 50 18 50
o Split do 090 110 (|!mper’],med.togood ¢ 030 040 [f Prunes, “ 00 “ Summerlee.. . |18 50 18 00
«  Prunella do ....|.060 1560 « Ifine tofinest ¢ | 0456 066 || Jig8...ieeeans veees 1 6 M Other brands, No.1 17 60 18 w0
“ Cong. do .... {0860 125 Twankay, com. .\ ": . Almonds,shelled,in Bar—ord-brds. pr 1001bs} 1 80 -1 90
i” P (!1)0 'Bdusk}nsﬁ.l...l. 050 1.00 leg?'ll.“ " g%ﬁa 833 'Ag 23 Slfll)mcuai 18 19
BMisges’Pebbled & Buff'Bals | 080 1 16 .. L = b 6 0 240 260
R T S B | e i I K R o | S Rt
«  do. Cong. do ....| 80 100 “ - finetofinest “ | 0B0 065 g9 Hoops 1 230 240
Childs’ pobbled & BT B1s | 055 0 75 || 3ouchong common.. 4 | 030 032} 8 Canada Plate
“ Split do ..1080 060 ‘“ med. to gaod - f¢ 040 Q 45 iatton ...... -1 889 340
“ Prunella do ..l080 075 Fineto choica..., ¢ 060 070 19 20 é\”u“ . g Eg 3 85
Infants’ Cacke.i.viavvanne 1 026 075 g0 100 AVANE . . 8 60
Drugs ! COFFEES, green, Cloven... a0 g || Marshicld 3w 3
: MOCH.eerssirsonns BEE 43 || Nutmegs,...oenae.. o 6y N AN i
AloesCape.....evacaenss { 020 018 .}:321:‘101d Govt. per‘}b 8 3? g 33 .)nmuic‘?x Ginger, Bl, 92 97 Iron Gll’tre (4 m'ths 20 |
%1)‘;':“ 8 1’{ g 'ﬁ AL UrCAID0.esns “« 023 0% .I\:}n}alcn Ginger,Unbl. . %3 %'i), 'X\:o,g, ver bu‘llldle.... 2 88 3 (1)31
Xeasas CAPBe erernrs « 031 02 TICHIL aevose L vy, Yo 2
Castor Oil ... 0 01 = 11 13 12, verssnes] 260 000
Cnustln]Soda. 0 513‘: 0 ?ii J{x;g:;.xicu e o 8 23 8 gg ﬂ',‘,‘,“,g,”“_ : “ oi %)84 sl?‘o‘w.pter bundle.......| 8 }g} 0 gg
Cream TUITAE. oueenrs 027 080 [l Singapore & Ceylon ** 23 ¢ 26 || Mustard, 41b. Jars ‘¢ 1734 cel, east,  per 4
A K ) rylon 023 028 » 8 o Surl “ 3 8
B S waod.. 110 | § 15 13t || Chieery - oiete o T1 011 R I IS U I
Indigo, Madras . . 7 . “ Sleigh Shoe, ¢ ... 03
n‘[‘ndlf;o} (0) ‘3 (1) (1’(1)& SUGAR, (Ceks. & Brls.) | Arracan, &c'....per1001b. | 4 40 4 60 +¢ Blister, P LN 7§ 00
Opium . id 52 bh l’o;;to Rico. 000 000 'ﬁ"'? i perib. } © 354 8 Ogi Tin /ga{e (4 mths): 600 550
Oxalic Acld,. 014 016 || Cuba 1000 000 ‘apioes, Pearl.. ‘4 ] oke 3
Todi A ¢ ! Flake.. . “ 65 0. 7 oW 860
R 850 3% 0 031 03 Hardware, 800 85
Soda Ash.. 190 200 |} Dry Crushed :“ :: 0 10::‘ 011 Tin(fourmonths): I . . lg 88 10 25.
Soda BiCarb. 32 8 g(_) Granulated 0 ouﬂ 9 9% Block, perlb.... 018 020 Abclo . TR 14 6l 80"
.?ul tsn(;?cn}\'éié (1) ig ‘1)22 SYRUPS Grain . 019 02 neclor: perlb ... & 7.
rr e i . 3
gleaching Powde . 11874200 Ext{)n G0 das pergal.} 0 gg V] gg 8 EO g 3}; (}dee:,::e‘rl Xbr\)lb;. 1
p . mber DYH L, 062 0 heat . .oo. oiune. 27 0 ¢ jreen Salted, for No.
@roceries. Silver Drip and I;Ionuy'.' “. 1045 049 (,‘utex'ails: gin.to 6 in.. é 70 lrmporlud. e e 760 800
TKEA, (1If-Chests, & Cad.) Molasses (Barbudos) Hhds | 0 44 0 47 2 inch to 2§ inch........ 300 Gr'n Hide, Inspe''d No1| 8 00 - 8 26
Japan,com. tomed.perlb.{ 024 080 || Trinidad.....iianis Q42 Q44 Shingla..... .es 3 50 R ¢ No.2l-660 700
A ‘mud.togood. 1080 035 ||Sugar House,.ereono ¢ 033 03 Lath teieesencsraosianes 4 80 “ “ " No 3{5W0 b

8 Retailers will . please bear in mind that the above quotalions apply only to lurge lots.

ERNL T UL

New Route to Ditawa.

Quickest and Most Direct
Vi

Q.M. 0.& 0. RAILWAY

ON and after MONDAY, Tth iust., trains leave
Hochelaga as follows:—
Mixed. Express

For Hulluveesverrssnvesssnnres7.00 8. m. - 4.00 p. m.
For 8t Jerowe... e, 30 pom

Returning - .
Leaving Hull ceeene8.45 2. m,  3.30 p. m.
Leave St. Jerome....eeee...8.00 8, m, 0
. Passenger Trains leave Mile End 10 minutes
ater,

Arrangements have been made at Ottawa to
convey pussengers to and from Hull Depot for
25¢.

DUNCAN MACDONALD,
L Manager.

" KILEY & LADRIERE,
GENERAL INSUBANCE AGENTS &

COMMISSION MERCHANTS,
69 ST. PETER..STREET, QUEBEC.

'QUEDEO BRANOE OFFICE: ‘
OTTAWA AGRICULTURAL kINBUBANcE ({1 X

TEAS, SUGARS, GOFFEES,
SPICES, FRUITS,

AND A FULL ABSORTMENT OF

'GENERAL GROCERIES,

Maintained from best Markets.

' J. A. MATHEWSON,

202 + Mc@Gill Street.

FOR SALE. »
—_— N
The weoll_known properiies belonging to Widow
JOHN PRENDERGAST. 1st Lot—No, 803. cndns.
tral plan’ St. James Ward, - containing §,823 feet,
divided into three bunilding lots, rituated corner St.
Catherine and St. Andrew strects, and ndjoining A,
Pilon & Co's new store.. 2nd Lot —No. §54, eadastral
lan, same ward, containing 60,450 feet, divided into
4 bullding lots, situated "on St. Andrew and St.
Chiristophe streets, north side of Miguouune street.
Yor further particulars, plung, &e., &c., apply to C.
A, M, GLOBENSKY, Esq., St. Eustache, . Q., or
Mr. J.'F. PELLANT, oflice of the JOURNAL or
COMMERGE, 102 St. X¥rancois Xavier street, City.

PRIVATE BOARDING
, HOUSE,

WiTH, GOOD ACCOMMODATION FOR GENTLEMEN.

Mis. T. LANCTOT,
101 St. Louis Street.

TO

INSURANCE AGENTS.

Ageﬁts Wanted

For a recently established
Mutual Fire Insurance Com-
pany, established under the
Statutes of the Province of Que-
bee, made and provided by the
same.  Men experienced in the
business will be liberally treat-
ed with.. Applicants must be
prepared to give bonds for in-
tromissions to the satisfaction
of the Directors.

‘Address, ,
BOX 876 P.O..

~ ‘FIONTREAL,
Junuary 25, 1878, ' ‘
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, APRIL L1th, 1878,

BEE™Retailers will please bear tn mind that above guotations apply onl

. e sale - W hiotesale N . Wholessle

Name of Article. \\ll{:?‘\::}\\e Name of Article. “1‘:\31\3::]‘[‘ Nameo of Article. k Latur. Name of ‘}mc‘,“‘ Itates,
- |8 so. Sc §o : §ec. Sec. N : §o sc
Leather (at6m’ths:) v Olive machinery 1024 ;1 gs Provisions. - i B‘x‘sqln‘t‘. Duboy‘ché &Coc.ﬁ':; :‘.’. g(()) % (68

P . “ ting...... 1% 0 (] Butter— s b

- In lots of less tian 60 w o 3 39 || Butt ; ns| 016 018 ||Jules Duret &Qo.... ] gall 2 60 2 60
gides, 10 p.c. higher _ © o O peroas 250 270 || Townships, cholee selovns | 095 010 || o Sorre} ol 800 00
Spa’sh Sole, 1stql’tg i pts'., “ 4 00 20 “ fair to good,. ... 013 018 J.Robin & Co.. } gat) 260 260
heavy wgts., perl 02 024 s Lucea, Flasks. 500 Brockville, choice select'ns | 0 1670 18 " ‘e dcasel 800 0G0

‘Spanish Sole, 1st Spirits Turpentine 646 0 48 @ ehtce liner dairies | 0 17 0 18 [ Pinet, Castillon & Co.....gnl| 2 80 2 €0
quuli::)y,mid..wts.,lb 8 2%3 8 33 Whala,refined.... 070 076 “  fuir to good...... 8 }3 %}g e o e cn‘;se I% (glg 8 gg

. NO. cirstranmine . 424 5 ", t . vees . dO .
uf . 9m 0u1 Paints, &c, Ao s daictos | O 1 018 || e « ! VldojllZ 0w
0. [ I . i veenet 01 B )
Blaughter, heavy... 026 027 || WhitoLead, gen., 1001b.{ Western Dairy, shveatings | 014 016 |1 8 0uvenuirnsemns et {1250 000

DO, NG esererennenen. | 087 029 v w kegs. | 9 & h  Hairto good. | 012 0 14 P ‘

Zanzibar No. 1, e ] 021 022 )¢ No. ; y g 63 Stora packed, all scctions, { 0 8 012 [ V. Ghaloupin...... o\ gal.l' 240 260
Do. <2 oeeeneninnl (018019 v a 1 b Yoor and common grades.. | 0 B 0 7)) Oturd Dupuy & Co... -
Harnoss,best..eieeei.. | 027 03D White Lead,genuine, . A N & ! 020 092 || Renault & Co........ ) cnse| 760 8 60

« 0.2 000ain .| 023 025 in Qil, per 25 lbs 280 l‘ﬂﬁq@tc:ee‘{me 014 0156 {| Chenper shippers.......gal] 226 0 0¢
Upper Leavy..coeeenrs.. | 0 80 0383 || Do, No, 2 Pork, mess, inspected,.. | 18 00 13 73 s T U eisoeqts] B 90 G 00
bt eeveaninnl ) 082 085 180 Do thin moss....... | 11 0012 00 | rrion whiskey—
Grained Upper.......... | 33 039 5 . H KOG enennnes | 0 930103 [ 3Titchell’s cnse| 6 00 G 50
Red UPPeres...oarerrns | 085 037 1 0 740 5} amm, BIOKOG veveerin | 5 830 91 [| Duprille o ehsel G 0D 6 A0
Kip S{st, Frencli...... [ 0 56 095 || Red Lead........... 0 610 7 ar s g 73 0 B || eny Chel S 76 T 75
English aeeneren. | D65 080 || Venetian Red,Eng'h 0202 « Tiorcos: | 0 70 0 |l Soopon ibhiivey s Sal] 225 2 30
" Hedalo 065 07 Yel. Ochre, French. 0 _2; . ene ceeasstlorces. 0113012 cote hiskey: . 'L'”-"‘t' 300 B0
A0 lbs 0 6o 075 Whiting ... ’ 0% bg'gsi’glcli(e:é‘” o 8010 pum: Jamaien .. one ;l,’n? 220 000
. 0 50 060 % : 03 0 03 T De a ] 185 195
- I8 || oM Tatlow sonaeféd: 2ol | 965 8 0| 10 Demurard™ )} 8, 188
Yine Culf Spiits 0% 033 Gratn: 0 008 Tl urimo moes, THE 127 00 0 00 i LTS reeneiei| 3750 3 00
ogn M8 ievenes 27 Lreadwell.. ... sesere s DULR ALEA o veepe a0 0 00 ‘ CFus T80 775
Sphgts,l{?rge’ per 1b 02 028 Canada Spring, (No.1.) | 0 g0 0 00 Primemess ‘. bris. %\; 00 18 00 Clmmpaq;lc (mgtég)cnnu,. TH0 77
“ small....... 017 021 ‘ (No.2.) [ g w0 000 DMess 006 909 Moet & Chnndor ts|18 20 00 09

Extra fne Shaved Spiits.. | 0 30 033 ‘Red Winter, 1 137 unps NeWw . ooodvieeanns 000 000 i l:)ucis‘Run;g:'oro" ...... qts é’) ;;0 2.? g\'

Leather Board, Canadian. | 0 12 0 14 028 030 A oceeeennnennes T et Coret Telmeiiol 78 o0 o8 5%
Enamelled Cow,pr £t.. 017 018 055 ool, A ~ o

.. 017019 82 Flecoe...... PO 025 030 Gladiateur—|20 00 20 00
Tolished Gral 013 016 47 || Pulled Wool, Super..12| 028 880 || G- U Auman, ey Verzew'y) 30 80 22 0
Jebblo Gratu .. SB g1 06l No-dewees ) 025 028 ||J. MummDry Verzeuny. .[17 50 18 00
080 087 Flour. U wi Liquors ete ol a Ixtra Dry o gg 88 (2}0 58
020 030 || SuperiorExtras, 600 82 ines, . s Sharmpanno.-qld.|2 y
oil : Etra Suporfin D197 575 |l dte Buglion, oate] 350 268 C,P"'; s(”b"”')’ »ber gall.} 100 4 0
118, Strong Bakers. a8 560 ¥ P 1] 7 aret, (cages. .
Cod 0Oil, Newfoundland. | 0 52} 0 57} lfnxlc;v; ceeess vees 5-35 545 || Stont: Guinness’.. .qta| 2580 270 Crlme&tx‘{sr‘\'lrfzdl—nln(jnc 4560 5925
Straits Qil—~American.. { 0.50° 0 55 Spring Extra ., . 516 020 o .pte| 170 000 o “ “ St. Julien 9 50 E g‘é
Straw Seal., ....ocev..o.. | 0 B0 055 Supertine... 470 476 Montreal,....... gtef 115 124 b Margaux| 7 09 775
S. R. Pale Seal......... {0 62} 065 Tine....... 425 400 b er seen PES |20 70 0-76 'Cette Ports......... ...1 0.86 .0 90
Pate Seal, ordinary..... { 0 56 0 GO Middlings . 350 0 ¢0 |} Brandy : Hennossey's..zal} 310 3 25 Tarragona ] 09 180
‘Lard 01 070 080 ), Pollards™..eo...esiens.. | 300 000 ton woaxe 1100010 35 || Nutlve W0 ] 1o 5.8
Linsced raw... 060 0624 U.C. Bags. . 265 Martell’s.. .....gn . nnada Rye 251, p....... .
gt 06t 0 66} City an;:g?.. perlOOlhs :23 ?8 2 73 “ ....ekse 9 75 10 00 Canada Spirits 50 0. p.....§ 200 0 00
y Lo large lots.

Toronto Advertiscments,

Xnsurance.

 BELFORDS’

ILLUSTRARED,
$3.00 per Annum. Single Copies, 30 Cts

BELFORD BROTHERS, Punuisters,
11 Colborne Street, Torento.

Ttlustrated Catalogie of Books mailed free.

CANADA PAPER €O.,
’ (LIMITED),) :
Late ANGUS, LOGAN & CO,

Manufacturers of News, Book and Coloured
LPrinting Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw Wrapping Papers,
Roofing Felt and ‘Match Paper, Strawboard and
Yaper Bags, Cards and Card Board.

.Blank Books.
. Importers of every description of fine
WRITING AND JOBBING PAPERS, ENAMEL-

v LED PAPERS, ENVELOPES.

Millrat Windsor, Sherbrooke and Portneuf.

874, 376, 378 ST. Paul Street. Montreal.

M. O'MEARA, JR.,
AGENT Q. M. 0, & 0. RAILWAY,
S aLso . :
. AgmllEquilable‘ Lifz ‘x‘lssuranc‘e Society of the
United States, Capital $33,000 000.
' OFFICE.—1§ Ridcau Streety Ouiuvm

THE MUTUAL

LIPE ASSOCIATION OF CANADA.

HEAD OFFICE - -. HAMILTON.

Govornhlcnt Deposit, ~ ~ $50,081,00

AGENCY FOR MONTREAL AND EASTERN

TOWNSHIPS.
16 ST, SACRAMENT STREE'T,
A.II. DaviD, Bsq , M.D., D.C.L. Medieal

E. RonsiLrarp, Esq., M.D., Examincrs.
SULLIVAN DAVID, Agent.

we——ry

E.& C. GURNEY,

MANUFAQTURERS OF

STOVES, RANGES,
HOLLOW WARE,
HOT AR FUIRRNACES.,

HOT AR REGISTERS, |

PARLOR COAL GRATES,
Thimble Skeins, &e , &e.,
HAMILTON AND TORONTO, Ont.

Ontario Advertisemonts,

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Successors to Massie & CAMpBELL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectioner
AND CIGARS. :

FANCY GOODS 4 SPECIALTY.

ALMA BLOCK,
) GUELPH, ONTARIO.

CHARLES - RAYMOND,

MANUFACTURER OF
Lock-Stitch and Chain-Stitch

v SEWING
MACHINES,
To work by hand or foot Power.
GUELPH, ONTARIO.
M. O’DONOVAN,

PRACTICAL CARRIAGE BUILDER.
‘WHITBY, ONT.
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Tliis is to evtify that

MUTUAL LIFE INSURANCE COMPANY,

OF NEW YORK,

having deposited in the hands of the Receiver
General of Canada the Sam of |

OneHundred ThousandDollarsinUnitedStatesBonds
as reguired by the Act of Canada. 31 Victoria
Cap. 48, is hereby Licensed to carry on the dust-
nessin Canada, of Lite Fusurance,

Dated at the City of Ottawa, the 11th day of Fune, 1873.

| WILLIAM DICKSON,
I ‘ Fox. Minister of Finance, ,
‘ DeruTty INSPECTOR GENERAL.

. N .\ . .
Orrice of THE Grose MutualL Lire Ins. Co., MONTREAL.

 This Company has decided to comply with all the requirements of the recent

Insurance Bill for security of Canadian Folicyholders. and the full reserve on all policies
issued in Canada will bedeposited in accordance therewith. | o
e e | j.D. \VELLS, Gen'l. Manager: o
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Insurance.
THERE

Accident Insurance (g.
OF CANADA. '

The only Canadian Company sole-
ly devoted to Insurance against Aeci-
dents,. and giving definite Bonus to
the Policy holders.

This Company is not mixed wup
with Life, Fire or any other class of
Insurance. 1t is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis,

President —SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY $

EDWARD RAWLINGS,
MONTREAL,
AUDITORS: — EVANS & RIDDELL,

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY

MAKES THB

‘Granting of Bonds of Surelyship
" I7S SPECIAL BUSINESS.

There is now NOEXCUSE for any em-
ployze to continue to hoid his friends under
such serious: liabilities, as be can at once
relieve them and be

SURETY FOR HIMSELF

by the payment of a trifling annual sum to
this Company. o

‘Tkis Company is not mixed up with Fire,
Marine, Life, Acciaent or other business; its
whole Capitat ana Funds are solely for the
security of those botding its Bonds.

Janvary 7th, 1876.—The full aeposit-of
850,000 bas been made with the Govern-
ment. It is the only Guarantee Company that
‘bas made any Deposit.

HEAD OFFICE: —MON T{REAL .
Prosident :—SIR ALEXANDER T.GALT.

- E Maﬁayci :
EDWARD RAWLINGS,
AUDITORS: — EVANS & RIDDELL.

STOCKS AND BONDS,
Reported by J. D. Ciawrord & Co. Members of the Stock Exchange.

HEAD OFFICE, - - MONTREAL

. Ne. 179 St.JaMES STREET.

DIRECTORS.

Adolphie Roy. Vice-Pres
Andreaw Allan,

John L. Cassidy.
Robert Anderson.

Sir Hugh Allan, Prestdent.
N. B. Corse.
Heury Lyman,

EDWARD STARK
ACTUARY.

ARCH D McGOUN, Sccrctam-fr&aﬂrcr. :

Fire risks taken a‘tveqt‘xitable ratesbased upon
theif respective merits. All claims promptiy
andliberally settled.

—

Onrtarto BrANOE-No.52 Adelalde St, East Toronts

Gold Drafts on New York.,.
Goldin New York at8p.m.,.e,...

L ] : Dividend| Closing
g Capital | Capital Kest as Prices.
NADMIE. 5 subseribed. | paid-up. 6 Months.| April tth
Montreal .... vess 3200 { $12,000,000 [§11,979,800 5,600,000 6 159 160
Ontario Bank. . .rue. . #200 | ¥5.000:000 I° 2,596,000 400,000 4 904 93
Mechanies' Bank . 850 500, 456,510 PETE
Merchants' Bank of Canada . 100 8,697,200 | 8,323,276 creenas '(_ig N §4
Consolidated Bank of Canada 100 | 3,500,000 | 3,477,950 3} L‘f i8
bu Peuple .... 50 1 1,600,000 | 1,600,000 8 .76} 80
Jneques Cartie 50 | 1,000,000 | 1,000,000 0 47 48
Molsons Buuk 60 | 2,000,000 | 1,996,716 3 g0y
Toronto ... 100 | 2,000,000 | 2,000,000 4 130 135
100 | 2,500,000 | 2,499,920 8}
100 2,000,000 | 2,000,000 ‘84
100 2,960,000 [ 1,090,956 2 63 -
50 | 6,000,000 | 6,000,000 4 115 1153
Eastern Townships..... 50 1,457,850 | 1,314,954 4 lgi
Dominion Buuk. .. 50 970,250 1 970,250 4 121
Hamiltoun. . 100 1,000,000 700,0.0 4 9% 100
Maritime 100 1,000,000 667,940 0 O
iixehange Ban 100 | 1,000,000 | 1,000,000 3 8
Imperiaf Bank. 100 912,300 £48,000 4 103
Stundard .. 100 626,550 | 507,850 3 7T 18
Federn! Bank 200 | 1,000,000 | 1,000,000 3 124 104
Ville Marie........ i, 100 [ 1,000,000 | 888,820 3 68 70
4 British North Amoricn . £60 | 4,866,660 | 4,606,666 24 05 .
PBuilding and Loan Associntion. 25 760,000 760,000 4% g 1184
CunadaLunded Credit GO oueesornroen| 80 1,000,000 500,000 4 34 185
Cannda Perm. Loan and Savings Co ... &0 1,750,000 | 1,750,000 6 1.‘,83 129
Dominfon $avings & Investinent Socs, . 840,000 ,500 b 1243 l-g
Dominion Felegraph Co ...... veereee 50 600,000 600,000 84 &4 843
Farwers’ Lonuand Saviugs Co..... 50 400,000 400,000 4 112
Freehold Loan & [avestment Co.... 100 £600,000 600,00 5 147
Humiltow Provident & Loit...,eeseee..| 100 950,000 740,308 4 114
Huron & Erio Sav. & Loun Sac, .......0 50 [ 1,000,000 ) 977,622 8 134
- Imperial Building and savings Soclety.. 50 600,000 600,000 4 ma
London & Can. Loan & Agency Co..usa| &0 2,000,000 200,000 ! 1] 134} 137
Loudon (Ont.) Loan Socicty. . D P, 418,500 129,400 15,129 9-7 mos, e
Montrer] Telegraph Co ... ceee| 40 2,000,000 | 2,000,000 recareens 4 1224 123
Mountreal City ius Co......... 40 4,000,000 | 1,560,0 ceean b 1487 149
Montrenl(}itv]y Passenger Ry Co.. .. 50 1,200,000 600,000 0 ol 91%
Montreal Bullding Associafion....v....| - 60 500,000 500, 3
Montreal Loan & Mortgnge S'y... 50 { 1,000,000 } 1,000,000 b 102 new
Ontario Savings & Inv, Soc...... b1 1,000,01 718,0 ] 128
Proviucinl Permanent Building $o 100 280.01 280,000 3
Richelieu & Ontnrio Nav. Co..ve. 100 1,600,000 [ 1,500,000 3 63 64
Toronto City . Gus Co,...e.. et o0 600,000 | GO0,000 | se-ucense 5 1394
Union Permanent Building Soc.........] - 60 400, 400,000 35,000 3 13
Western Canada Loan & Savings Co 60 | 1.000,000 800,000 280,000 i 147
T H E C l T I Z E N S, STOCKS AND BONDS.
a
. SECURITIES. Anomtrent
INSUR_A_NCE COL’IPA_NY Can, Government Debentures, 6 p, ot. )
1877 tersreessverssaasansane auae| 102 106
0. do. perect.......] 104 1056
lg)o. int %o. . st k5 per ot., 1885. 1 102
: ominfon 6 per ct. Bt0CK. curevanacrses
FIREP LIFE! GUARANTEZE & ACCIDENT. Dominion & ;I;er cent. Stock. 99 4
Moutreal Hurbor Bonds 6 p. €. cea....| 1013 102
: - Bo. Corporulélin ¢ per ct. Bonda. %(I)éﬁ 10;;"
0. 7 peret. cesrmnirtianen
Capital Two Million Dollars—$103,000 | 1oroato C1th & ek oherncrrrrvoosiiss| 98]
7 3 i Co. Debentures, (Ont.) 20 yenrs 6 per ct, 10
Deposited with the Dominion Townehip Debentures, (O)nt.) Gpgr ot.. 98}&
Government.
EXCHANGE. AMontrenl
Bank of London, 60 days ...... veee |93

Rr.
10, P

- Closing
Shry, RAILWAYS, Pd.|Quotations
. Lon. Mch. 9
00 [Atlantic& St, Luwrenco Sha... all { 106
00 |- Do. 6 p.c.Ster. Mt, Bond: 1001- 108
00 1 Do, do. 3rd Mort. 1891 weeeeoe. 100] 103
10 [ Buffslo and Luko Huron 6. p.c.. all i 10l
00 | Do, do, 53 e, 2nd Mort. o0} 0
00 ) Do,. Preforenco... 13
00 [Canadn Southern 1st M Al [
100 |Grand Trunk of Canada ... seeveaes ) 300) B
00 | Do Eq Mort Bds, Ist chargo, 6‘17 G eaef All{ 102
00 | Do do 2nd _do o sll | 100
00 [ Do do lut Prof Stock . all [ 013
00 ! Do do 2nd Pref Stoc] alll 31 3.4
00 | Do do 3rd Prof Stock see. [ #ll | 167-8
«+ | DoIsland PoudStg Mt Deb S <] 100} 97
8tk i Do 5paPerp Deb Scrl 100 Gﬂ}
20} Great Weatern of Canadn - all 8
00 | Do. 58 do pay 1877-18: all | 100
00| Do & do do 1890.... o all} 95
00,1 Do b pc,prefcony Ll Jan 1nt, 1030, all| 75
00 | Do Parpetunl 5 ¢ Dabenture Stock .. | all | "84
00 [Internat,Brldge 6 p ¢ Mort Bds, Serip.. | all [ 101
100 { Do - do~ 6 pcMrt Pref §hr, gep alli 101
100 (M of Canndn 6 peStg, 1nt Morteeeeed, | all | 424
108 |N of Conuadn 6 p ¢ 18t Prof Ronds . 100/ 98
160 o o." 2nd do 8L
1060 Nnrthernﬂx"iens)on, [:3: X TRA - i a
. o . do mp Mort [ 21
100 [3rkifand of Cuninda, st 1nE morbesorsers] all | 40 -
100 Tor, Grey & Bruoe, 7 p o Bds, 1st Mort| all | 70
100 |Well, Groy & Bruce, ¢ po Bdw, 18t Mort] | 72
~ IT.G!8 B.6p cont, bonda 1st mort.o. &
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CANADA LIFE =7 CANADA ==

ASSURANCE COMPANY.

The Minimum System continues the most popular plan which the
Company, has adopted. . X
Intending Assurers would do well tostudy its advantages, the rates being
in most cases 25 to 30 per cent. lower than those of other Companies.
The following are examples for assurances of $1,000 :—

AGE Yearly for Yearly for 10 Yearly for 16 Yearly for 20
' . Life, years only. years anly, years only.

21 $12 80 $23 40 $18 20 $15 90

23 13 60 21 80 19 40 16 80

25 14 71 36 60 20 70 18 10

<47 156 80 28 40 22 20 19 40

30 17 ov 31 20 24 30 a1 80

32 18 60 32 50 25 70 22 40

35 . 20 40 35 90 28 20 24 6V

37 23 00 33 50 30 10 26 30

40 24 70 42 50 33 30 20 10

42 26 50 45 10 35 30

45 20 60 48 90 &8 40

47 81 60 62 00

&0 35 70 68 80

63 39 60 63 90

&b 46 40 73 80

Assurers joining NOW will SHARE in THREE Y ARS PROFITS at
next division in 1880,
A, G. RAMSAY,

Managing Director.
SUPERINTENDENT OF AGENCIES ! .
: JOHN GARVIN. :

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
Street West. .

J. W. MARLING, General Agent for Maritime Provinces, 145 Hollis
Street, Halifux.
R. POWNALL, General Agent for Province of Quebec;

Canaba Lirr Bumoixes, 182 St Jamus STreetT, MONTREAL.

R. HILLS,
Secretlary.

FIRE f MARINIE

Insurance Company.

HEAD

HAMILTON. &85 ONTARI0
Capital, $1,600.000 fully Subscribed

Deposited with Domirion Government $50,000.

PRESIDENT—J. Wingr, Bsq., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—Grorae Roacu, Bsq., Mayor City of Hamilton.
D. Tuoxrsoy, Esq.,, M. P., Go. of Haldiwand.

MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 117 St. Frangois Xavier Street.—WaLrEr Kavavaan,
: General Agent.

Quebaec—No. 92 St. Peter Street.—A. Fraser, Agent.

Halifax, N. 8.—No. 22 Prince Street.—Carr. C. J. P. CLARrksoN,

General Agent.
St. John, N. B.—No. 51 Pl'illCCf\S Street.—~IrA ConnwawL, Jr., General
- ent.
Manitoba Agency—-\\‘innipeg.—gl{om'. StTrANG, Agent,

OFFICE,

x>

THE QUEEN'S HOTEL,

 TORONTO.

T

SRS
. ) CRUIUITE, KT ENGE
‘McGAW & WINNETT, Proprietors.
Besides being the most elegantly furnished, the Queen’s is the only hotel.

in Canada containing & fire-proof” Elevator.” Prices, as usual, graduated
according to location of rooms. : :

| 7T RIZ and MARINK
INSURANCE.

THE BRITISH AMERICA

A ssurance Company.
INCORPORATED 1833.

HEAD OFFICE:

Cor. of Court and Church Streets, Zoronio.

—_—

BOARD OF DIRECTORS:

Hon. G. W. ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hoxn. W. CAYLEY JOX D. RIDOUT, Esq.

PELEG HOUWLAND, Esq. JNO. GORDON, Esq.
ED. HOOPER, Esq. .
GOVERNOR .. .. w . .. PETERPATERSON, Esq
DEPUTY GOVEENOR * How. WM. CAYLEY.
INSPECTOR = w. o s JOHN F. MoCUAIG.

General Agents : KAY & BANKS,

Insurances granted on all” descriptionsof property against loss and
damage by fire and the perils of inland navigation. - Ageucies established
in the principal cities, towns, and ports of shipment throughout the

Province, oL Lo
F.A, BALL, Manager.
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Insurance.

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL - - = - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—-MONTREAL.,
Yvery description of property insured at moderate
rates of premium,
Life Assurancesgranted inall the most approved

forms.
H. L.ROUTH,
W.TATLEY,
qlni&Agen(s._
Northern Assurance Co'y
. OF LONDON,

Joattish Imperial fnsurance fompany
OF GLASGOW.

Capital and Trustee Funds
Represented :

$28,367,000.00.

As General Agents for the above Influentinl and
Liberal Fira Insurance Companies, we ure enabled
to offer to the Public unequalled facilities in Fere In-
surance, All classes of Rirk taken at current rates,
Speeizl Inducements for Dwelling House Risks.

UNION BUILDINGS,
45 ST. FRANCOIS XAVIER STREET,
MONTREAL.
TAYLOR BROS.,

General Agents,

o .- THE
ISOLATED RISE

And Farmers’ Fire Insurance Co.

CAPITAL,

$600,000

Deposit with the Dominion Government, - - - $105,000,
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Isq.

D. F. SHAW, Inspector J. MAUGHAN, Jr,,
Manager. G. BANKS, Asst. Manager.

ontario Ad 'ertiscments,

GUELPH, ONT.
CITY BOVEL,
Opposite GmndjTtunk Puassenger Station

JOHN HAUGH:

'PROPRIETOL.

Free Omnibus. to and from all trains
. 'for Guests.

Good Stabling and- Livery in connection,

L. 1. SEWELL, . .

STOCKS AND BONDS.

INSURANCE COMPANIES, — CANADIAN.—Montreal Quotations, April 11,1878.

. Cuanada
3 No.- Last share Amount | Lust Sale. | 500iions

Nawmu o CoMPANY. Shares. [Dividend | pay value. [ paid per | per Share. 4 per ct.
—_— per yeur. Share.
British America Fire & Marine,. ......| 10,000 | §-6mos.;  §50 §50 -} 85 112} 118
Canada Lite verveiiee. cese sraesenes] 2,600 H 400 50 85 184
Citizens, Firve, Lifo, Guarantee & Ace’t| 12,880 | .. ... 100 20 :
Confederation Life....coisiveiiisansed] 5,400 46 mos. 100 10 l‘} 113
Sun Mutual Lifo and Accident..,.....| 5,000 | 4-6mos. 100 12} 123 102
Isolated Risk, Fire .o .cvveeeas vensees| B000 1 L., 100 10 e 80
Quebcee Fire........ cvmerseevanarenanes] 2,600 123 400 130 120 120
Queen City Fire .. vioevvvenenaanaead} 2,000 1 50 y })Q 100 195
Westorn ArSUTANGC.ciesree-tnanararnss]| 500 {75 6mos, 40 20 273 141 o
Itoyal Canadinn Insurance ..........] 80,000 | ...... 100 45 e 8z 82}
Accident Insurance Co. of Canada.....[ 9500 | 8 perect. 100 ) 20 20 1%’
Canadin GUAFANIEECOur s vevvereeranannss 8% bon. 2p.c. a0 20 204 192§
Merchizuts' Marine Insurance Co. 5 § per ct. 100 20 e '
National Insurance, Fire . . ... ..... 20,000 . 100 3 een .
Stadacoun Insnrance Co., Fire and Life| 50,001 100 20 R .
Ottawa Agricultural....... Ceinaneeassef 10,000 § L, 100 10 10 .

Bairisg AND Fonqu.——(Quomtion on the London Market, March bik, 1878.)

Briton Medical Life....cccoovevinaine.| 20,0001 10 p.c. £10 2 £0 8s, een
Brivon Life Associntion...cveesiounoe.} £0,000 5 1 1 1 .
British & Foreign Marin€..............{ 50,000 50 20 4 16}
Commorcinl Union Fire Lite & Marine. .} 50,000 30 B0 ] 19}
Edinburgh Life.co..oo0in 5,000 10 100 15 41

Guardian Fire and L 5 100 80 78 ..
Imperial Fire..... £7 . sh 100 25 148 “ees
Luneashire Fire and Life. . 20 2 3 vaes
Life Asgociution of Scotland....., 30 40 83 33 veee
London Assurance Corporation , . 48 25 123 68} veee
London & Lancashire Life.............( 10, 10 10 14 1}
Liverp’l & London & Globe Fire & Life[ £391,752 60 20 2 16 11416 veee
Northern Fire & Life - ..... ... ... 30,000 70 100 b 33 516 L,
North British & Mercantile Fire & Life| 140,000 2 &0 6} 43
Phaenix ¥ire.,..,. 722 aree eeee 306 .
Queen Fire & Life T 10 1 3 -

LRoyal Insurance Fire & Life ........0. X 20 3 20

Seottish Commercial Fire & Life. . 12} 10 1 2-10
Scottish Imperinl Fire and Lifa, , 10 1 1-9

Scotti=h Provincial Fire & Life 30 50 3 193

Standard Lifo.ooeiieil aeens 58} 50 12 76§

The lability on all Bank Stocks and the Canada Guarantee Co.’y i# limited to double the Amount of the
Subseribed Capital.  On all other stocks the linbilities of shareholders is strictly limited to the amount of
Subseribed Captral. ’

“NOTHING SUCCEED3 LIKT SUCOCESS.”

The Confederation Life Association,

ESTABLISHED 1871,

s o HOME INSTITUTION, organized cxpressly to meet the regnirements of Cana-’
dinn Insurers. .

It has been the nim of its promoters to afford every possible advantage to insurers compatible
with-absolute secuvity. ) :

The remarkable success attained by this institution since its ineeption. ns shown by the
subjoined figures, is the best evidence that could be desived of its appreciatio s by the public,

PreMiva Ixcome. Assirs.
1st Year. $ 35,195.00 $100,952.63 {,SAbital
2nd ¢ éS,(S%S‘)).DO :113,293.60 g
Jrd ¢ 39,509.32 164,283.12
4th .« 101,834.26 223,474.38
5th ¢ 119,652.57 289,209.19
bth ¢ 132,992.64 369,870.94

Surplus beyond all liabilities, and after returning over $15,000 in cish dividends to policy- -
holders, $49,278.97. Rales, very moderate—nine-tenths of the profits of the participation ¢lass
returned to the policy-holders of that class, i :

. ‘ HEAD OFFICE FOR PROVINCE OF QUEBEC : : ‘
(63 S'E.. TATIES STREET, MMONTREAL,

H. J. JOHNSTON, -

< dyen’y Quebec. . Provincial Manager.
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-"'_ lllHnl‘ﬂ;lCO- ) Xnsurance. 17 Insurance.
: o ' MUTUAL :
v Xn?"}} B JRPLL SURN M THE
&@Eth BEE%R& i & M&rﬁan‘gdg Life apd Accident Insurance Co. : ;
Fire and Life Insurance Company. . ' MUTUAL FIRE lNSI GU Yl
ESTABLIBHED 1809, ’ *ﬁ{:ﬁfé&%‘%ﬂéﬁ&?,‘lﬁf‘ﬁf A(?Aéfg"lcl\s%? ' oF THE

Subscribed Capital, - £2,000,000 Stg-
£250,000 Stg.
1,283,772 ¢

3,644,752 ¢

Paid-up Capital - - -~ - -
Revenue for 1874 - - - - -
Accumulated Funds - - -

INSURANCES AGAINST FIRE

A.CGEPTED AT THE ORDINARY RATES OF
PREMIUM,

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and speeial schemes
adapted to mieet the various contingencies con-
nected with this deparunent. i

The next DISTRIBUTION OF PROFITS will
take plnce on 318t December, 1880. Al policies
on the Participating Scale, effected on or before
31st December, 1876, will, in terms of the Rules
of the Company, rank in that Division for Five
Years’ Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspeetor.
72 St. Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance o.
‘ ' OF ENGLAND.

FIRE AND LIFE,

Capital, . . . £2,000,000 Sig.
ll\“’Vl‘lSTED FUNDS..........£660,818.
' FORBES & MUDGE.

© Montreal,

Chief Agents in Canada

LIVEEPOLL & LCNEON & GLOBE
INSURANCE COMPANY.

Invested Funds " - - 27,470,000
Funds Invested in Canada - - 900,000
Seenrity, Prompt Payment and Liberality in the ad-
justment of  Losses are-the prominent Features of this
Company, N e
CANADA BOARD OF DIRECTORS :
IMow, HENRY STARKES, Chairman,
THoNA8 CraxMr, ksq,, Dep.-Chairman,
St ALexANper T. GaLr, K.CLAL.G,,
THEODORE HART, E¥q.. Grorer STErusns, Ksq.

G.F.C. SMITH, Resident Sccretary

Médical Referee—D, C. MAacoALLON, Esq., M.D,
Standing Counsel—Tnx loN. W, Baparey.

Agencies Established Throughout Canada.
HEAD OFFICE,- CANADA BRANCH,
S MONTREAL,

Directors:

T. Workman, lsq., M,P. T. J. Claxton, Esq.

A. P, Gault, Jsq. Jumes Hutton, Lsq.

M. . Gault, Esq. . C. Alexander, Esq:

AL W, Ogilvie, £5q . MLP P, 1. Mulboland, Esq.
Hugh McLennan, lisq,

Toronto Board :
Iom. J. McMurrich. Jni.l Ilk,e({)unc, Bsq., Q.C.,

A. M Smith, Isq. M.

Warring Kenunedy, Esq.  Johu Fisken, Esq.

Hou. 8. C. Woo&. Angus Morrison, Erq.,
(Hayor)

We have completed nrrangements with the
Commercial Travellers Association of Canada
to carry their Accident Insurance for 1877, and
the Secretary, Mr. Riley. is now issuing our
Certificates to the Membership.

Commercial men requiring more Accident
Insurance than that eovered by the above Cer-
tificates, ean effect it to any amount under
%10,000 on the lowest Terms and the most fa-
vorable conditions by applying to Ar. Riley
or the undersigned.

This Compnny issues Life and Accident Poli-
cies on nll the most approved plans, at the
lowest possible rates,

R. MACAULAY, Sccretary.

Montreal, 17th Jan,, 1877,

_INSURANCE COMPANY.

Incorporated by Special Act of Parliament, 1876.

HEAD OFFICE:
194 5t. James Street, - - Montreal.

Manager § Seeretary, JAMES GRANK.

FURNITURE,

T will sell for cash or short approved notes
the fullowing goods all elegantly and substan-
tially made in Walnui, oil finished, ut prices far
below what the same class of goods can be im-
ported for or procured at any town factory :

Bedroom Suites, Bvok Cascs, Office Desks,
Library Tables, Dining Tables (Extension),
Morgeco Dining Chairg, Cane-seat Dining
Chairs, Easy and Reclining Chairs, Drawing-
room Suits, Centre_and Gard Tables, Gouche-
and Bed Louuges, Hair Mattresses, Spring Mats
iresses, Pillows and Bolsters, Large and small
Sideboaurds, Rich Mantel, Mirrors,
~Liwill also continue. to. sel} first-class. Rose-.
wood . Pianos at the wholesile manufactured’
priees, which will be & saving of from $75 to
$150 on the ugual retail price.  Apoly to

: P BIGNERY J, SEHIAW,

Smaw’s_Buiroixa, Graig St., Montreal,

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOOC, Q.

————e— e P'resident;
il. S. FOSTER, Egq., Vice-Uregident;

DIRECTORS:

J. M. Chapman, Johu Massie, jr.,
H. N, Currie, C. W. Tillson,
Wm. Clark, . ¥. Currie.

HUNTINGTON & NOYES, Q.C., Counsel :
C. A, NUTTING, Solicitor,

This Company insures all classes of Pro-
perly against loss by fire and lightning.

J. M. CHAPMAN,

Generat. Manager.

: GO&E}SNY
RS

NRY LYE, Secretary.

4

HJ
~soradsu] foryy NOSNVEH @ 0

A. W. OGILVIE, M.P.P., President.

The Journal of Commerce,.

Finance and Insurance Review.
DEVOTED TO

Coemmerce, Finance, Insurance, Railways,
Mining and Joint Stock Enterprises.

Issued every Friday Morning.

SUBSCRIPTICIV - .
Canadian Subscribers - - - 32 a year
British - oo - - - 10s. stg.
American © ¢ - - - B3V, cy
Single copies - . = 10 cents each

OFFICE: Exchange Bank Building,
'102.ST. FRANCOIS XAVIER STREET

. Corner of Notre Dame St., Montreal.
M. S, FOLEY &' €O, Publishers & Proprietors.
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Insurance,

Insurance,

RELIANCE

Mutual Life Assurance Society,
OF LONDON, ENGLAND.
ESTABLISHED 1840

Head Office for Canada . 169 S8T. JAMES ST.
MONTREAL.

The Directors have decided to in-
vest 81l the earnings of this Branch
in first-class Canadian Securities, thus
enabling them io offer superior ad-
vantages to the Canadian public.

AGENTS

‘Who wish to work up a permanent and
remunerative business will now find
this office a very favorable one to re-
present, owing to the above important
change, and its well known stability
and age,

- APPLY FOR UNREPRESENTED
DISTRIVTS EARLY.
A GENERAL AGENT WANKED,

All policies are issued direct from the Cana-
dian office, and are entirely free from trouble-
gome clauges and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 1876 and full particulars on

THE
STANDARD LIFE
- ASSURANCE CO.

ESTABLISIIED 1825.

Heap OFFicE FOR CANADA, - MONTREAL

This well known Company having reduced their
rates for Canada, beg to draw attention to the
scecurity offered.

Investimeunts in Canads over $700,000.

Clalms paid in Canade, over §1,000,000.

W. M. RAMSAY,

Manager, Canada.

YIiCTORIA MIUTUAL
Iire Insurance Co. of Canada.

Hamilton Branch:
Within range of Hydrants {n Hnmllton, Ont.
Water Works Branch ¢
Within rangoe of Hydrants in any locality having
eflicient water-works.
General Braneh
Farm and other non-hazardous property only.
One brauch not liable for debts or obligations of
the otuers.
GEO. H. MILLS, President.
V. D. BOOKER, Secretary.
HEAD OFPIOE, cvvecsvee. .t HAMILTON, ONTARIO.
TAYLOR & LUSHER,
Agents, MONTREAL,

INNUrance.

" BRITO N
LIFE ASSOCIATION,

‘ [LI\KITDD )]
Chief Offices, 429 Strand, London,

HEAD OFFICE ¥OR THE DOMINION :

12 PLACE D'ARMES, MONTREAL,
Capzml Half-n-Million Sterling.
£20,000 Stg. depusxtcd with Imperial Govern-

ment

$50,000 deposxted with Dominion Government
for exclusive benefit of Canadian Policy-

holders.
: JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803,

INNPERIAL

Fire Insurance Comp’y
OF LONDON,

HEAD OVPIOR POR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS,, Agents.

Subscribed Caplital, - £1,600,000 Sty
Paid-up Capital, = £700,000 Stz.

ASSETS, ~ = = = = = £2,222,552 Ste.

application,
Ottawa Agricultural Ins. Co. %= 1]
CAPITAL - - $1,000,000.

HEAD OFFICE, - - - - - -

Tresident—The Hox, JAS. SKEAD.

DIRECIORS AY

Uculist, &¢., &e.2
N. GA

Thia C’ompzm y {nsures notlzmg more hazardous thun Farm Properly and

Lrivate Residences.

Insures

Farm Property, Private Residences, Churches, Convents, and Risks of a similar
No' insurauce ellected on Manuficturing vr,
Commereial Risks, thus avoiding losses Irom sweeping fires, to \Hm.h many

Glass,  Also Contents of such Kisks,

(..ump‘\uiu are liuble,

Farmers and others owing private Dwelling Houses will find
it very much to their advantage tc insure with

this Company,

As its Rates and the provisions of its P’olicies are mu¢h more liberal than those
- of Compunies doing & general business,
- e INSURING PUBLIC will notice that our DL Ubll is tn CASLI, und not

Debentures or Stock which may be of doubtful value.

Rates and all intormation required given on applieation fo

6. H, PATTERSON,

97 St J ames qt corner Phce d’Armes, Monmefﬂ

Seeretary—JAS. BLACKBURN.

$50,000 CASH

Deposited with Government for protection of Policyholders.

MONTREAL:

JOHN S. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOQT, M.D.,
'ALDERMAN NELSON, H. A. Nelson & Sous »
GNON, Champlain: J. ALD. OUIMET, M.P.

aganinst loss or damage by Fire and Lightning.

- -

OTTAWA. I

FINANCIAL STATEMENT

"~ HEAD OFFICE, - - -

[1878

OF THE

WESTERN ASSURANCE (0,

CORPORATED 185I.
TORONTO.

Hox. J. McMURRICH, P
B. HALDAN, Manuying

J. J. KENNY, Secwtau

J. PRINGLE, Inspecw:

resident.
Lirector.

Cash in Bank..eeseeenee..

United States Bonds nud

Capital Subscribed
Less called and puid

Losses under Adjustment
Dividends Unclatmed...

General Ag(mt

ANCUS R

Government.aud Municipal Bonds..

Du'xdends Puayable 7th Jan., . 1878

‘ Recexpts for the Year ending 31st Dec. 1877,
FIRE AND. MARINE INSURANCE

ASSETS. :
S84,241 37
e 2910240 94
s 413,720 00

Deposits

Baok S1oeks weeiinininiiine i ciienn e " 102,8’7

Loan and Investment Co. Stocks and Dcposnts 54,935 ()0 .
Moni ges on Real Estate... vos o 47,21873
Bills Receivable—(Marine Pzenuum) "9 942 98
Interest Unpmd and Accrued 7,203 94
Company’s Offices..ounse, 25 750 51°
Agents' Bulances and o 79, '810 14

—ee— 31, 134 013 61
e SSOO 000 00
. 400, 000 00

m

———— | 400,00000
" $1,534,013 61
LlABlLlTIES.
................................. $38,528 85
$ 520 30
30,000 00

$69,049° 15
$842 159 50

. BETHUNE, Agent, Montrea'



