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oiERVIEW OF CANADA-AkGENTT1YA RELATIONS-

Canada and Argentina enjoy exqellertt-bilateral -relations, which have, been enriched by Argentina;'s
néW' attitude of co-operation with the industrialized world, as Well as, its domestic economic trans-
formation. The visit of Prèsident Carlos Satïl Menem is the fi.rst Argtrntine'presideiitial ►iisit to
Canada since 19ô1, .and signals a-renewed priority, on the part of both cottntries..

The scope of Cariada-Argentina bilatéral relations has
been steadily growing since 1990. A-Foreign '
Investment Protection Agreement (FEPA:) entered into
force on iApril 29; 1993. Airline Sei-vices ând'I7ouble,
Taxation agreements have been signed. Commercial
co-operation is expanding quickly. The Canadian
public service is.providing Argontzna vvith^expertise
and training in statistics; itn.ancial rnanagement, iztfor-
mation technology, and postal services.

Relations have been further réinfarced by recent hi-9h-
level contacts. The Argentine.lt!Iinister of Econornv,
Dr. Domingo Cava1To, visited Toronto and Ottawa in
January 1933, and the Minister for International
Trade Roy MacLaren met in January with Dr. Cavallo

during the Davos. Symposium. M'r: MacLaren also
met with the Argentine Foreign Minister, Dr: Guido

Di T'eila, while in Marrakesh, Morroco in April for

the signing of the UruguayAound of the General

Agreement of Tariffs and Trade: In. 5epternber 1993,.
both Deputy Miriister for International Trade Allen

K.ilpatrick and Quebec Minister for International
Affairs John 'Ciaccia yisited Argentina. Canada Zkpd

A,rgentina; also hold regular•policy consultatioris.

Canada's cultural activities and exchanges with A rgcntina over the past, few years have been °mod-
est, but ;rowing. While`Canada does not have a bilateral cultural agreement with Argentina, a éo=
production treaty çovering f lm and television was signed in 1988. :To date, Canada and,Argenti`na
have co-prbduced two feature films ànd.a telewision.series. Private-sector co-operation has also
been expanding, notably in the publishing industr}r. Canada also supports_a neètvvork of six
Canad, ian studies centres, and ,a scholarship/academic exchange prograrn.
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'SIGNATURE OFCANADAIA:RGE1VTINA NUCLEAR CO-OpERAMN AGREEMENT
I

The new NucleaT Co-opèratiôn Agreement (NCA) negotiated by Canada and Aigentiria is one;
of .17 such Agreements Canada has with„ other countries. its purpose is to permit bil'ateral•
nuçlea:r co-operation between the two countries. It ensures that nuclea.r-related trade is carried
out in a mariner consistent with Canada's nuclear non-proiiferatiôn policy, which, requires that
such co-operation is for peaceful purposes onlÿ:

Nuèieair eQ-operatién between Canada and Argentirîâ has been liïriitëd to the, sale by Canada
of a CANDU reactor (at Embalse) and exports necessary for the safe and efficient operation
of the reac_tor over its lifetime. The new agreement will enable a full range of nuclear co-
operation: The Carïadian nuclear industry-is véry ïriterested irt expanding its actiVities in.
Argentina and is well-placed to provide equipment; ^services and expertise.

A;rgentina has recently sti-emgt.henéd its cornmitrriénts to nuclear non-proliferation. It has
tatified the Treaty on the-Prohibition of Nuclear Weapons in Latin Arrxerica and the Caribbëari
(known as the Treaty of Tlatelalcn), entered into a full-scope safeguards agreement with the
Internatinnal Atomic, Energy Agency and become a.membèr of the 'Nuçlear Suppliers Group.
Canada looks forward to a•fruitful...nuelear. partnership with Argentina.

I
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CAItiADA-ARGENTINA TRAD

While modest, trade between Argentinâsarid Canada lias been increasing markedly in recent
years. Canadian exports to Argentina were stagnant throughout the 1,980s, but began to
recover in 1990 as the Argentine ecanemy turned around.. In 1993, our two-way trade:
totalled $25^1 million; an 18 per cent inçrease over' 1.992. Canadiail exparts reached $137.3
million, anincrease of 34`per. cent over 1992 and over twice the --vâlde of 1991. Imports.frorrs
Argentina totalled $115:7 million, a three per cent improvement over 1992.

Canadian investment in Argentina has also reinforced commercial ties- betweën the two
countries.. In 1992', "Canadian direct .investrnent. in ,Argentina totalled US $175 million,
representing ab+cut eight `per cént of'total Canadian, investment in Central and South America.
Canadians have invested hea!rily in the Argentine privatization progr"am, cnncentrating in the
energy and. telecommunications sectors: While Canadian investment.is still relatively small,
Canadian firms are ;playing a.growirig role and are now served by a Foreign Investment,
Protection Agreement (FIPA) between' the two cvuntries:

There are significant opportunities for Canadian f^rms^ in the following sectars:F oil and ` gas;
power generation; distribution,, and transmission; telecommunications and informatiçs;
transportation; . food processing; packaging- and plastics processing The ,mining, sector is also
laegiruaing to emerge: Its, pQtential could:be comparable to Chile, where Canadian, companies
have planned investments of over $3 bill ion. These are all industries in which Canadian
carnpanies: have developed, substantial expertise andhave much to oifer in the way of
teclindlogy, equipment and services.

With the success of Argentina's economic reform progranm, the Export DeVeloptriént
Corporation (EDC) . has resumed support to Canadian eoznpardes° in the Argentine, market: In
1993, EDC established two $10 million lines of credit, one With Banco de Qâlicia,: aiid
ançrther with Banco Rio de la Plata. Earlier this year, EDC. concluded a $25 million
telecnmrri►inicatiôns line of credit with Telecom Argentina. EDC is working to establish other
lines of credit with `banks and; private companies in Argentina. Resuits. have been very
encvuraging; 'Total business volume increased from $18 million in 1992 to $174 million in^^
1993; 1994 has started strongly, totalling $102 million -in business volume as of May 15,
1-994.
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AR6^^NTINA

&ENERAL DESCRIPTION

Population: 33.56 million (1993)
Capital: Buenos Aires (13.9 million {1991 ti)
Pop. Growth iRate. 1,3%

Total Area: 2 766 88 km2
Currency: C$1 =0..,722 pesos

(Aprii "15, 1;994)
US$1 =0.998 pesos

(December 1993)
Language: Spanish (cfficialti
Literacy: 96%M/95%F
Life Expectancy: 87M174F
National Day: May 25 (1 81 Q. ReunÎution Day)

POLITICAL. DATA

Type of Government:
The Argentine' Republic; federal republic; bicameral national
congress with 45=member Senàta and 254-member
Chamber of qeputies; deputies serve 4 years and senators
9 years.

Head of State:
President Carlos Menem (since M
Partido Justicialista)

y 1989) (mernbér of

Minister qf Foreign Affairs: Cuidc di Tella
Minister of Ecanpmy:-aorningo C^uallo

Main Rolitical Parties: (no. of Chamber seats)
PJ-Partido JusticiaÎista:.. 1 19
UCR-Llnidn CivÂca Radical: 85`
licedé-Uni6n del Centro ©emocratico:1 0
Others: 4.5

Next Electians: December 1994 (presidential)
1995 (legislative)

Member5hips: ECLAC, G-77, GATT, IMF; INTERPC?L;
MERCOSUR, OAS, RI[] Group, UN, UN Security Council

ECONOMIC DATA

GDP: $228.8 billion; $260 billion.(11993e)
GDP Growth Rate: 9.0%„ 6.5% (1993e)
GDP per Capita: $6 194, $7 745 (1993e)
nflatian Rate: 7.6% {1993e)

qWUnemployment , Rate: 6.9.%; 10% (1 993e)

Argentina's G®P
(in US$ tarlli"©ns)
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Total Extevhal`f]ébt: 1;67.5 billion (I 993e)
[]efft:Held by Canada: $49g milii+Dn

Trade with Canada:
(C$, millions) 1991 1992 1993
EXP. to Arge.ntina:. 613 101.:2 135.3
IMP. frvm Argentina: 130.0 1 1 2.2 , 115.7
Balance- -68.3 -11.0 19..6

Major iCàpatiiara Impoet5 from Argentina:
Fresh fruits and fruit juices, leather, ground nuts, beef,
machine Oarts..

Majdr'.Canatliian Exports to Argentlna:
fVewsprint, crude sulphur, rnaçhinery, nylon yarn, telephone,
radio and TV broadcast equipment.

Argerltincel'S' Major' Export Markets
(Destination, of.Expo►ts in 1993)

Rem- LAI.A (1,9.00/6)

Source: ]N©EC

Canadian Direct Foreign Inv►estment jdFl): US$538.7 million (1993)
Visitors from Canada: 5' 100
Visitors to Carrada:. 14 72:1 ( 1.983) *

Immigration to. Carna c# â: 854 (19g3) *
' based on number of visas issüed in 1993.

L]l PLCiMATI C F:i EPRES ENTATi r`} N

The Canadian Embas'sy in Argentina:
2828 Tagle, 14.25
(Casiila de Cflrrefl 3898, 10M
Buenos Aires, Argentina
Tel: 011-54-1) 805-3032 Telex:'21383
Fax,: (01 1,-54-1) 806-1209 _

. Ambassador: Robert J. Rochon

The Argentine Embassy in Canada:
Royal Bank Centre, 90 5parks Street, Suite, 620,
Ottawa, Ontario K1 P 5134
Tel. (613) 286-23651 Fax: (+51 3). 235-2659
Ambassador: Lillian de Alurralde (Mrs.)

,Argenti"a's Mâjar lérl.pori. Markets.
(0 rlgin' of Imports in 19,93)

Sflures: fA[©EC

Notes,
GDP - Gross Dqmestic Product.
e - estimate
Càa'iadian 0FI includes twa major 'prvjects_récentlÿ undértâken by TransAlta and International Musto:
All statistics in 1992 figures and currency in US$ .i^nless atherrivise,indiçated,
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