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XV--NO. 21 T<MRONTO, ONT., FRIDAY, NOVE MBER 18, 1881. {8BUBSCRITION

Leading Wholesale Trade of Toronto.

Xmas Cards

HOLIDAY GOO0S$
JOHN MACDONALD & CO.,

80&82rn t t Esa,1&8el tn S. Eati TORONTO.

Toronto, Nov. 18, 1881

Rice Lewis& Son
HEAPDWRE

Iron Merchants,

TORONTO.

Leading Wholesale Trade of Toronto.:

A. R. MCMASTER
& BROTHER,

DRY GOODS
iMPORTERS.

No. 10 Irent Street W.t

Toronto 1881

IN STOR E !
Bris No.B 1 NoLI HEPITHRRE

HMBris No. 3 IB BEREBRING

Half..Bris Inspected L i.KE HURON HERRLNGS.

84%RDNS 8, MAC RL LBSTE1 , SALMON.
MOLASSES.

SYBUPS, Dark, Medium Bright, and Very Bright.

CUlBANTS, voryine( uality, Bbl and Half Bble.

LYES Bt.CK BASKETS ,LOOSE MUS8 ELS,

NUTS.

OANNED TOMATOES, PEACHES, PEARS, CORN.

500 Sacks BICE. 1500 Boxes LEMON PEEL.

SMITH & KEIGHLEY,
p TIONT St.BEAUT, TORO14TO,

A.M.8IMITH.
Torongo, Nov., 1881

W. W EEIG LEY.

Leading:Whoîeaa1~Trade of Toronto.

1881. AUTUMN. 1881.

RECEIVED AND OPENED
The.gre.t.rportio.o,

This Seasonl's Imports,

C o m plet0d Â s o t n s th e

yeet the stock. Lybster

Toronto, 1881

WE INViTE INSPECTION

NEW SATIN &
SERGE RIBBON

Now so much worn. Full aauortment in all
Shaduesud Widths.

Attention is also direoted to our Auaortment
of PLUSHES.

SAIS ON,
KENNED Y,

& GEMVkL
44U00TT AND 19 GOIBORNE UTS.

TOBONTO

jToronte, Nov 18, 1981
AWUn B. kna, euLi.

VOL.

80 Faulkner 8t., Manchester, England Offgcs-S' Ozangent'sLane, Lom4Bt.,Londlon, E.O.

Jeux LEYs.



THE MONETABY TIMES AND TRADE BEVIEW-INSURANCE CERONIOLE.

The Chartered Banks.

BANKOFMONTREAL

.T O T I CE-
In hereby given that a

Dividend of 4 Per Cent.
AND A

BONUS OF 1 PER CENT.

upon the paid-up Capital Stock of this Institution

have been declared for the Current Half-Year, and

that the name will be payable ait its Baning House,

in this oity, and at its Branches on and afler

Ihudsday, Ist da December nee,
The Transfer Books will be closed from the 18th

to the 80th of November next, both days inclusive.

By order of the Board,

W. I. BUCHANAN,
General Manager.

Montreal, 21st October, 1881.

The Canadian

BANK OF COMMERCE.

Head Offle, - Toronto,

Paid-up Capital, - - $6,OO0,0O0
Best, - - - 1,400,000

HON. WTTIJAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.
Noah Baruhart, Esq. James Miohie, Euq.
Hon.Rdam Hops. T. Sutaerland Stayner,Emq.
George Taylor, A9%. MJno. J. Arnton, Emq.

A. BMMaster, Egq.
W. N. ANDEBSON, General Manager.
J. C. 1"MP, An't Gen'l Manager.

BOBT. GILL, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
OMoago-J. G. Orohard, Agent.

Barri.lon
Belleville, London, Sestorth,

1 Luoan, Simooe
Braatfrd, Montregl Stralfr,

chaa- Norwich, tr
Oowngood, Ors.ngevlle Thoroid,

Ottawa, Toroto,Paris Walkerton.
GalPeleoo, Windsor,

Godeioh, Port Hope. Woosok
Guelph. et. Catauin,

ornmem eea l iuaued foruse e
at and West Indies, China, Japan, and Bouta

andl Amn EMehane buht and cold
Cates aasd favorable t*rms
InlMemllowed on depomilu.

New York-The American Exohange National Bar.London,Enland-TheBank of Soogland.

1 The Chartered Banka.

TEE BAlNX 0B

BRITISH NORTH AMERICAI
ancorporated by Royai rharter.

PAID-UP CAPITAL, 51,000,000 STG.

London Offiee- Olensents Lane, Lombard St., E.0.

COUBT OF DIRECTOBS.
J. H. Brodie. H. J. B. Kendall.
John Jamesar J J.ingobrd

Her &.Merr. re.deria Lubboc
BichWdH. Glyn. A X. 

1
hilptaon

. A. Hoare.bertson.
Secretary-Â. G. Wànz.

HEAD Orronsm CANADA-8t. ames t., Montreal
B. B. GBmDrY, General Manager.
J. EL CiAxoN, Inspe.tor.

Branches and Agencies in Canada.
London, Kingaton, St. John, N.B.
Brantford, Ftaa redericton, N. B.
Paris onreal, ia, N.S

Ha thon, Quebso, Vitra .
Toronto.

Agents in e Unted States.
Naw YonE-D. A. MoTavish & Wm. Lawson, Agts.
CmaoAGo-B. Steven, Agent.
BAN FaNoIaoo-A. McKinlay, Agent.
PoTLAND, OBEGoN-J. Goodfellow, Agent.

Thel Ohartered Banki.
Thel Chartered Banks.

MERCHANTS' BANK
OF CANADA.

Io hereby given that a

Dividend of

Thru~o a01l ORa-RHf Pur CoRI
for the current half-year, being at the rate of seven

per cent. ver annum upon the paid-up Capital

Stock of this institution bas been declared, and that

the same will be payable at its Banking House, in

this city, on and after

Thiir.ýdav. kist of Occember next
ioNDoN BANxBBs-The Bank of England; Messrs.

Glyn & Co.
FoEEIGN ÂGBW&r-iverpool-Bank of Liverpool.

Âustralia-Unian Bank of Australia. New Ze<land
-Union Bank of -ustral4- Bank et New Zeeland,
Colonial Bank of Zeaand. India, China and The Transfer Books will be closed from the 16th
Japan- Che.rtered Mercantile Bank of India. Lon-
don and Chinai-Agra Bank, ilited. West Indies- to the 80th November next, both days imelusive.
Colonial Bank. Paris-Messrs Marcuard, Andre j
Co., Lyons-Oredit Lyonnais. ny oner î î d

THE QUEBEC BANK
Notice is hereby given that a

DIVIDEND OF THREE PER CT.
ipo ta padup Capital Stock ai Ibis Institution,
abeen de for tbe current alf-year, and Ibat
he sane will be payable, at its Banking House, in
bhie City, on and afler

TRURSDAY, THE FIRST DAY
DEC. NEXT.

The Transfer Books will be closedfrom the 16th to
the 806h November next, both days inclusive.

By order of the Board.

JAMES STEVENSON, Cashier.

Montreal, Oct. 28, 1881.

THEONTARIO BANK.

Notice la hereby given that a SPECIAL GEN-
ERAL MEETING of the Stockholders of the
Ontario Bank wil be held on

Wedesday, 301h day of Nfovmbeollxt,
at the Banking House of the Bank, in the city of

Toronto, at 12 o'clock, noon, for the purpose of

receiving a statement ai the affaira ai the Bank,
and taking into consideration an application ta

Parliament for authority to reduce the Capital

Stock of the Bank.

By order of the Board.

Toronto, Uth October, 1

C. HOLLAND,
General Manager.

By order of the Boar .
G. HAGUE,

General Manager

TRE

BANK OF TORONTO,

DIVIDEND NO. 51.

Notice is hereby given
THAT A

Dividend of Ihree & One-haif G,,
for the current half-year, being at the

RATE OF 7 P. C. PER ANNUM,

upon tae paid-up capital of th Bank, has Ibis day
ben declared and tas saine will be payable at tam

Bank and its branches on andarte

THURSDAY,1 i8 DEC. NEXT.
The Transfer Books will be clomsd from tas SIX-

TEENTH to tas THIBTIETH day of NOVEMBER,
both days inclusive.

By order of the Board.

D. COULSON,
.t Cashier.

Toronto, 26th October, 1881.
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The Chartered Banks.

THE MOLSONS BANK
INOOPORATED BY AOT OF PARLIAMENT, 1855.

HEAD OFFIOE MONTREAL.
Paid-up Capital, s2,000.000.

Best Fund, - $250,000.
BOABD OF DIBRETORS:Tg0 *S WoRXux, J. H. B. MOL=OPresideng. Yioe->raWm

R. W. Sheperd. Hon. D. L. MaoPhersoI. A. Nelson. Miles Williams.
8. H. Ewing.

F. WOIPBTAN THOMAs, M. HEATON,
General Manager.

BRANoEs--Montreal, Brockville, CUnton, et
Ingrsoll, London Meaford, Waterloo, Morrisbur

Ow Round, B. etotn, Bith's Falls, Sorel, khSs, Toronto, eton.
Agents la Canada:

QuObc--Quebe Bank, Eastern Townships BanOfltari*.-Ontario Bank Dominion Bk, Federal Bar
ad their branches. WtBa BruDo wwk-Bank of Ne

Brunswick. Noa scotia-Halifax Bankin Con,,Yand its branches. Prince Edtoard siand
Uion Bank of P. E. ., Charlottetown and Summeaide. Neofoundland-Comnercial Bank of Ne

foundland, St. John.
la nLepe.

London--Anianoe Bank (Llmited); Mesurs. Gly
ille, Currie & CO. Mesure. Morton, Rose & Co.,Llve

k0l, The National Bank of Liverpool. Àntwen
Udlotum-La Banque d'Anvers.

Ia United Staes.Bet. York- Mechanios National Bank; Messr
. Watson & Alex. Lang; Mesurs. Morton, BlissCo. Boton - Merchants National Bank; Mesrdder, Peabody & Co. PortUnd-Casco Nation

Cank. ch O-First National Bank. ClevelandNercialational Bank. Detroit-Mechanicbu r-k. Bz&ffaO--Famera' & Mechanica' Nat. Ban]
rtlwlc-Wiwsconsin Marine & Pire Ins. Co. Ban]

9 1,Montana-First National Bank. Fort Beno n -First NationalBank. Toledo-SeoonXeational Bank.
Collections made in all parts of the Dominion, & retIe pmptly remitted eat lowest rates of exchangLettrs.of Crenit issued available in ail parts o

the World.

THE DOMINION BANK
CAPITAL,$1,000, I TR. BEST, $415,000.

DIRECTORS:
JTAS. AUSTIN, President.
PELEG HO W D, Vice-President.James Crowther. Edward Leadlay.
Jbines Holden. James Scott.

Hon. Frank Smith.
Head Offce-Toronto.Seneses at Brampton, Belleville, Cobourg, Lind

y Napanee, Oshawa, Orillia, Uxbridehib,Q.p-een StetToronto, corner of Est er St.
ra s on ai parts of the United States, Grearoitn and the Continent of Europe bought ans0ld.

Letters of Credit lsued available in ail parts oEurope, China and Japan.
B. H. BETHUNE, Cashier.

STANDARD BANK 0F CANADA§
C& AUTHOBIZED, 4- - 1,000,00(CEPT AL PAID-UP, - - 09,75

'T, - - - - - - - - 25,000
HEAD OFFICE, TOBONTO.

DIRECTOIs :
WON. T. N. GIBBS, - . PasIrDENT.
W. F. COWAN, - - VIC-PIDMENT.O. TODD. W. F. ALLAN,JXO. BURNS. DB. MOBTON.

R. C. JAMIESBON.
J. LJ BODIE, CAomEn.

Bradfod Harriston. Newcastle.Oaflnngton. Markham. Coîborne.
Pictn. Campbeord, Ont.

Montreal--Bank of Montreal
NeO. York-Messrs. Watson & Lang.
London, Eng-The Royal Bank of Scotland

BANQUE DU PEUPLE
Establjled in 1855.

OAPITAL 82,000,000

C. S. CHEBBIEB, President.
A. A. TROTTIER, Cashier.

Fore gents.
aurr on'Bank of the BeDublio.

4snoy-La Banque Nationale

598
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THE FEDERAL BANK Eastern Townships-Bank
Capital Paid-up, - - $1,000,000. AUTHOBZ -D CA--AL
Best, - - - - - - 800,000. CAPITAL PAID IN Y 1,M00

* ESE ] UD. MY 80 Me
- - - 900A0EEAn OFFICE, - TORONTO BOARD OFDOREOTORS

BOARD OF DIRECTORS. R. W. HENEKB, A.DA.EATORS.
8. NOBDHEIMEB, Es., Presdent. Pi Vie-Preent.J. 8. PLAYFAIB Esq. ce-President. Hon.M.H.Coohrne. Jno.Thorton. Hon. j. HE popeEdward Gurney, Jun., sq. ;enjamin Cronyn, Esq. G. I. Ponter. G. N. Galer. G. G. Stoven&

William Galbraith, Esq. Geo. W. Torrance, Esq. T.8.bo.k. ILeens,r, John Kerr, Es{ Hgg g gifiCO-uhg, H.S.S'lÂTHY, Cashier. W. FABWfro ,u
Branches-Aurora, Chatham, Guelph. Hamiton, - - - Generl MsuEinon. London. Newmarket, Petrolia, Simooe, BRANCEas.

,Strth-o, Ti]sonburg and Yorkvills. tro. Covanavill.k. ents-L don, n -The National Bank of Scot- COatook. Bichmod. ans.

New York-American Exchane National Bank. g a of Montreof .
Canada-Merchants'Bank an tBranches. BMO-n ]R donand County Bank.

- Collectionsmade in ail parts of Canada andtheU.S. Coectio mad Echange Bank.
r- Drafts on New York boughtand sold. Proaptyaccesuble poin a

IntereSt allowed on Deposits aocording to agree-
ment

i MPERIAL BAN K Uion Bank ofLower Cane
OF CANADA. CAPITAL, - -

s. Capital Paid-up .......................... 10 Ho-gd 00O6g
S Best ........................................................ 17000 Q uehuW,

s. DIBECTORS: DIREOTOR.
al H. B. HOWLAND E ., President. ANDEW T E"
- T. B. MERBITT, *sq Vice-President,St.Catharinb. N THOMPSON, Esq., Preien.
a' John Smith, Esq. T. B. Wadsworth, Esq. Hom. G. IRVINE, Vio.PretdA.t
. Hon. Jas. B. Benson, Wm. Bamay Esq. D Eon. Tho. McGrey.L St. Cathanine. John Flsken. :3s<j DC.ToYSl11 ; flcs MewevyD.~ ~ ~ ~ D i B.EECsie.Css -. ~..~ Giroux, Es&q.P Hughes, Esq. B eE G , Hu .

d .B WTT, ahir asMier -P. MAoEwx• %. H Amu
HEAD OFFICE-TOBONTO. Ott Bank en . Town) Iontad

> BR~~DANCHES. W, vie
e Fergus, St. catharies, nnipg, Bs - Lrndon and County

Ingersoli, St. Thomas., Wodtc Yr-&i Pk Bari.
port Coiborne, Welland,

a onNewYo d8 rl Ex e h BANK OF NOVA SOOTIA.
Prompt attenn paid to collections. InOOrpOratd 8g2.

LA BANQUE NATIONALE c'p''•,'d u'° °°° '•••e•P-nd m
CAPITAL PAID UP, - - - - 2,000,000 C.m8-THO. "M A.

HFE A D OFFICE. OUEBEC. John DoUIL. samue A.white
HON. ISIDORE THIBAUDEAU, President. James J. Bremner. Dane *

JOS. HAMEL, Esq., Vice-President.
F.VCZINAhEsq., . LAFRANCE, EsQ. Head Oice - Halifax, N.&aier. Assistant Cashier.

DIRECTORS Branches:
t Chevalier O. Bobitaille,M.D. U. Tessier, jr., E P. Amherst. Digby. North Sydney. Annapoli.Hy. Atkinson, EJ . E. BeaudetEsq.,IPP, sq. Nw Gl w. ovr wn,J.B.ZDbeEs.eoo

Hon. Dir., Hon. J. B. Thibaudean, Montreal. Neago . lionc nfl ýBJ'1.
BBANcE-sMOnr5-. A Vaiee, Man Otta- Woodsok.
,aC. H. Carriers, do.; Sherbrooke -Jh Camp. ep qB nSbell, do. Ea tionaBgof8 Peo les an ofE akfax

London; France-MessrI. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paria; United Capital authoriue
States-The National Bank of the Bepubico, New Capital Paid-
York; The National Revere Bank, Boston; -New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
provinces-The Bank of New Brunswick, The Mer- GEORGE H. STAB, Esq Presg
chants Bank of Halifax, Bank of Montreal; Muni- R. W. FRASEB Vice- d
toba-The Merchants Bank of Canada. Tuolus A. Blown, Esq. PATIICO Po E

A general Banking, Exchange and Collection busi. W. J. CoLmAn, Esq. Aueusrs W.as
nesa transacted. Particular attention paid to Col PETER JACK, Esq, ------- aier.lections, and returna made with utmost promptnes a Br•,e- - - -oCashie.

lar Correspondence respectfuUY solicited. Branches• Lockepart and Wolfvile, N..
Agents in Lodon ... The Union Bank cf London.M ERCHAN TS' BAN K N' w ° ork.::TheBank fNew°yorl

OF •" OMn .Q..The Ontario Bank.

OAPITAL PAID UP, - - 3900,000
RESERVE. ---- 180,000 UNION BANK
HEAD OMoE-AIwx, NS. i Geo. Maclean, Cashier op

BOARD OF DIRECTORO. PRINCE EDWARD IBLAN».
THOMAS E. KENNY, EsQ., P d,;t. Inoorporated by Act of Parliamnet IMS.

MICHAEL DWYE B, EsQ.ViePedn.
Hon. James Butler M.L.C. Thos. A. Bitchie, Esq. """"""""""

Allison Smith, l!oq*., J Norman Bitchie, Esq. CHALSA Esq., PraùtoL,sq.,. GEORGE ACLEOD, OaaM4e.
AGENCIES.

intigoish-T. M.King. Bridgwater-Andrew Gow. Ha OrE......CAROTTETOWN.
pioto--Chas. W. Ives Syd#wy-J. E. Burchell. BmAN0EEs............SUMMEBRSDE AND MONTAGUE

Maitiand (Hante Co.)-Georg Friese.
-ruro - - - . - Martin Dickie. AemNTS IN

Weymouth - - - G. D. Campbell. Montreal.......................ank of Mntre.
Charottton, P.E.1. Owen Connolly, Agent. New York ••••............. Park Bank.
Bummerside - - - F. H. Arnaud, " Boston ...... Merehants' National BankPort Hawkebury, C.B., - Peter Paint, gr., " Lodon, Unian -Union Bank of London.
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BANK 0F HAMILTON. CANADA PERMANENT THE OANAPA

NO A O LOAN & SAVINGS COMPANY LANDED CREDIT COMP'Y

DIVIDEND NO.18. Incorporated A.D. 1855. STRAIGHT LOANS
PAID-UP CAPITAL, ...................... RH $2,00000
RE8ERVE FUND, ........................ 960,000 -and to-

Notice je hereby given that a dividOnd Of tle TOTAL ASSETS, .......................... 6,850,000 PURCHASE MORTOAgES
andoie is h erbyntgiven that adivend oaf tharee npEAID OFFICIE, TORONTO.

and one-half per cent. for the curent half-year, up Lende money on Real Estate at lowest current On the Seourity of Improved Farm or 8ub-
on the paid-up Capital Stock of this institution, has rates of interest.

this day been declared, and that the same will be Purohases Mortgages and Municipal De' entureos. tantial City Property,
payable at the Bank and its Agencies, on and after Receives Money on Deposit, and allows interest

THURSDAY, the lst day of December next. thereon, paid or.compounded half-yearly. ON TE oIf UT FAVOUllBALp E T Ic mS

The Transfer Books wlll bo closed from tho 101h Issues Dobenturos wlth Interest Coupons, payable Forme of Application and full particulars mal ho

Thle 80Th Novombr not b o s days inclusive. in Toronto, or in London, England. had on application
toe fthe ovemberdnexc J. HERBEBT MATON, Manager. D 2 oronto St., Toronto.

By order of the Board. _____________________________

H. C. HAMMOND, Cashier. TH E FREEHOLD UNION L.AN & SAVIO COMPANY.
Hamilton, 26th Oct., 1881. .---.

- oCn Ind Savings . .. e-s conMA-- --M- ,

BANK OF YARMOUTH, TORONTO. Non. s & 30 Toronto St.

YARMOUTH, N.. Dividend Notice No. 44. CAPITAL . - - - - $1,Wg
DPSITSU - DEBENTUB-,-. 45000

Notice is hereby given that a Dividend of FIVE DEPOSS & DEBENTURES, - 4,000

PBAER Per Cent, on the capital stock of the Company has TEL S FuND, - - - 110,0

Dir.tors: been declared for the curent half-year, payable on TOTAL ASSETS, - - - 1,072,768

C. E. BaowN, Vice-President. and after .presdent, - RAnCIs RICHAB DSON, Esq.

John Lovitt. Hugh Can. J. W. Moody. Thursday, lst day of December next Manager - W. MACLEAN.

T. W. JOHNS • - - - CA sBIE . at the Office of the Company, Chnrch stret. The re tes , owe O n

Cerresiondoents at Transfer Books wifl ho closed from the 19th t0 the renteraes. alondoyanco Deon stet O ri

. esornnts Bant o . SOth November both days inclusive. Estates. Mogaes b No CommiIO1
alfaxt............ The Berchanta Bank of Halifax• By order of tue Board. __________________________No ________

S3t. John ..........The Bank of Montreal.CHALEROETN,
do. .......... The Bank of British North America. CHABLES OBERTSON,.

Montreal.........The Bank of Montreal. Manager.

New York ... The National Citizens Ban.k. 
THH M

Bouton. Bna Tho Eliot National Bnk.COMPAN M ED,
London, G.B ...The Union Bank of London. Scs HoMeTooN Savings Bank.)

Gold and Currenoy Drafts and Sterling Bills of <Suocessor b the Toronto Saving8 B0n/E)

Ec bought and sold.
e tnreivdsandoint.restsn0owed. PROVIDENT AND LOAN 80 '21E : 2

Prompt attention givon to collections. -Office:. 
No. 72 Church St., Toronto

ON.PRIDNT: HNADAM HOPE. AUTHOBIZED CAPITAL, $2,000,000.

THE PICTOU BAN K Vc-.PaEsiBZ T: W. E. SANFORD. EsQ. Deposits received, and interest, it current rates

Capital Subscribed.................................... 1,000,00 allowed theroon.
Iaop i.d7Lto Pzimam,1'3 Paid-up .... ................. 936,100 Mono loaned on Mortgige on Boal Estato, on

lnoo"r&t"by &e et &rU&M t'WM Roservo ........ ................................. 150,000 resle and convoniont ternis Dhnurn
y A- oP...... r,e on olltersl of Debentures, and

MONEY AD V A NCE èD .. on. n- uxt o! Boa' Bank and othor Stocks.

8UB80RIBED CAPITAL, $500,000. Estate at lowst curont rates. HON. FRAN , JAMES MAON,

THE SOCIETY is pre d to issue Dohonturos, Prosident. Manager

HON. R. P. GRANT . drawn at 5 earn, wth nterst Coupons attached,
payable.HP.Y GBANH.-D.-CAMRONREreDENT.

J. B. NOONAN, Esq. - - VIXcE-PREIDENT. pa B. D. CAEBON, TreaStrer.

ISAAC A. GRANT, Esq. DONALD FRASER, Esq. Hamilton, Canada, 7 July, 1881.

JAS. KITCHEN, Esq. JAMES McLEBAN, Esq. TeM 1
JAMES D. McGREGOR, Esq. THE ONTARIO OF CANADA. (Limited.)

THOMAS WATBON, MANAGE. LOAN à DEBENTURE COMPANY, .. A OFFI~~~, TORONTO.

BANKEBS.- Bank o! Montreal and Branches;LONéD ETUE O PAY » FIC,--OOT.

Union Bink o! Halifax; W. Witson, A. Lang, New OF LONDON, CANADA. Subscribed Capital, - $I,46oooO
o ai Dr ctAle a <on

York ; Imperial Bank, imited, London, Engi .

EXOHANGE BANK OF CANADA,
REKA OFFICE, MONTR"AL.

THOMAS CRAIG, Cashier.

CAPITAL.................................--.--.-- 0

Sua .us ................................................ 0

BRANCHES:
HMIT TON, Ontario, C. M. Counsell, Manager.

ÂYLMERJ. G. Billett,
PARKHILL, " T. L. Rogers, Jr.,
BEDFORD,'P.Q., E. W. Morgan,

Transacts a generai BANKIN BUSINEBS.
Celleettns receive Special and Careful attention,

and remittances made on day of payment.
Sterling Bill of Exchange bonglt and sold, ao

Drafts on NewlTork and Boston.1

GoLio MEDAL. Paars x876.

Ca*' Subscribed, - • •

aid. 1 Capital, - - - - -
s e-Fund - - - - - -

TotalLiab ie, - • . . - -

$1,000,000
,'W

1,656,000

Money loaned on Real Estate Securities only.
Municipal and SBhool Section Debentures pur-

ch ,WTLLIAM F. BULLEN,
Managr.

London, Ontario, 1980.

Doinion Sation: & Inve:tment Soc,
LONDON, ONT.

INOORPORATED, 1872.
Suaspbed - -. -- -100

Paid-up, • • • - - 699,52
Rosere and Contingent - - 91,1
Savings Bank Dopoeits and Debentures, 75%4R1

Loans made on farm and city property, on the
most favorable terms.

Money reoeived on deposit and interest allowed
thereon at the rate of 5 perce rnnunum

BoAn oir DIRECTOB.-W liOLm Alexander (of

Alexander & Stark), President; Hon. J. C. AiAins,
Vice-Prdsidnt; J. G. Coqpa d A. V. DoLaer
William Galbraith, Eidýward urneýy, Jr., John

Jacques, Newman rverthorne, Prof. Young, o
UnivosrrityCo oege, Toronto. f n Mo-

Moneylont &t lovest rates o neet ot

M AND.RUTHERFOBD, Manager.

Thie Ontario lnysstmsent àssocdation
(LigTED).

Head Office: London, Ont.
OAPITAL, - - - 91,000,000.

RESERVE FUND, 100,000.
INVEISTED, . - - 700,000.

Loans Monoy on Rosi Estate; buys MortgageS ..

Debentures; Loins Monoy on very favorable terEO

on d 8001 to be had by applying to

CHARLES MURRAY, Esq., President, or

HENRY TAYLOR, EsQ., Managing Director,

Ojl: vopi the cV H a no street,
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Insurance.

1-

2 ..

CQ 'L

W- o

do zze

W c~i 7I0~ I
~&

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for IROBT. 8IMM8& CO.
Canada. GEO. DENHOLM. Montreal

'onto-THOMP8ON & ARMSTRONG, 56 and 58
King St. East.

r*mston-B. W. VANDEWATER. Ontario Street.
eÀ5WUOMUo ILLE8PIE & POWIS. 20 James St. 8.

SURETYSHIP.

THE CUARANTEE C.
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-half per Cent per Annum la reached.
This Company is under the same experienced

n1fnagement wich introduced the system te this
0Outinent seventeen years ago and has since activelyand successfully conducted the business te the satis-
faction of its patrons.
Over 140,ooo has been paid in

lairns to Employers.
HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.

President: Manager:R A. T. GALT, G.C.M.G. EDWARD AWLINGS.
Directors in Toronto:

John L. Blaikie, E s., Chairman, President Canada
Landed Credit Co.
Hon. J. C. Aikins, Minister of Tnla.nd Revenue.
Gzowski, Esq., Vice-President Ontario Bank.

M D. L. Macpherson, President of the Senate.
. MoMaster, Esq., Merchant,

. Michie, Esq., D rector Canadien B'k Commerce.
ÏeW. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.

ALExANDER & STARK,

.N.B.-ThisCompany's Deposit isthe largest made
ttarantee business by any Compan, and is not

le, for the responsibilities of any er riske.
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STOCK AND BOND REPORT.

CAM •apita . Boat Dlv dend CLOSING PRICES.
... .. d . .. l« Toronto, Cash value

________________ci_ 6 ontha, NIOV. 16 per sae

British North America...................... £50 s4aMe $d',M 1,Canadian Bank of Commerce ........... $50 6,000,000 6»00,000 1, 0 .. .Du Peupe .............-.................... 50 2,000,000 1,000,000 145W 1 '7Du n Bank ................................. 50 1,000,000 970»0 415,000 4
Excha e Bank ..................... 100 1,000,000 1,000,00 .......... 198 9 9"
Federa Bank .......................... .. 100 1,000,000 1,000,00 " 0'' -.......
Hamilton ..................................... ... 100 1,000,000 7 10 00159 g.0Imperial .......................................... 100 1,00000o 0 M 1,00 175,000 1 .î. 16.00
Jacques Cartier .50 1000,000 960,7.1.. 186 136.00
Merchant' Bank o Canada............... 100 5,798,267 5,611,60 ....5 .. . .
Moisons Bank .................................... 100 2,000,000 2,000,000 140,000 1 128.x.d. 127.00
Montreal .................................. 200 12,000,000 11,99,20050000 6 . ... ".•
Maritime .......................--. 100 1,000,000 678,88C. . .. . .1999½d. 8.
Nationale ..................................... .. 50 ,000,000 2,000,000 ,.
Ontario Bank .................................... 40 8,000,000 2,998,186 100,000 8 l .. .24. -Ottawa ................................................ 100 500,000 600,000 16,000 86
Quebec Bank....................................... 100 2,00,000 2,500,000 825,00 3tandard ........................... 50 509,750 509,750 25,000 8
Toronto ............................................. 100 2,000,000 2,000,000 860,000 12 112f .
Union Bank ....................................... 100 2,000,000 1,992,90 18,0o 2 160 160.00
Eastern Townships ........................... 50 1,500,000 1,886,855 220,000 4
Agricultural Savings & Loan CO........ 50 0000 456,00 88376 4j .... . ....Buidina & Loan Association ............ 25 750,000 748,225. ...... .. .........Canada anded Credit Company ...... 50 1,500,000 66990 12, ."4. 04 26.00Canada Perm. Loan & SavingC .... 50 2,000,000' 2,040,000 96,000 6 18 140 69.00
Canada Savings & Loan C .0 450,000 3 0,200 87,504 4 108
Dominion Sav. & Iav. Society ............ 60 800,000 717,250 86,000 4 .English Loan Co.................................. 100 1,819,900 170,476 7,800 4 122 2 1.00
Farmers Loan & Savings Company ... 50 1,057,250 611,470 67,642 4 100 100.00
Freehold Loan & Savin Company... 100 1,050,400 690,00 241500 126 1 6.00
Hamilton provident & an Soc ...... 100 1,000,000 867,700 150,000 5 166 166.00
Huron & Erie Savinga & Loan Soc 0 1,000,000 998,150 279, .. 1...78Imperial Loan Societ ....... 50 600,000 568,950 63,000 15 78..0
London & Can. Loan Agency Co..... 0 4,000,000 560,000 188,000 5 117 58.50
London Loan Co ............ 0 484,700 00,960 21,185 72.2
Montreal Loan & eCo... .. 50 1,000,000 550,000 64,000 8 116 5800
Montreal Bilding ......... 50 1,000,000 471,718 45 108 54.00
National Investment Co ..................... 100 1,460,000 292,000 12,50 .
Ontario Loan & Debenture Co........... 50 1,o00,oo 9% 0 , 118 11.. s .8.00...
Ontario Investment Association ...... 50 1,000,000 165,000 10o,000 4 184
People's Loan Co. ................-..--.. .. 0 500,000 447,2 24000 65.00
Union Loan & Savings Co.................. 50 1,000,000 492,410 110,000 -
Western Canada Loan & SavingsCo 60 1,000,000 1,000,000 410,0 )<) 5 1 67.7
Dominion TelegraphCCompany ......... 50 1,000,000 1,00o,000- ......... 2 - 176 88.00
Montreal Telegraph Co ...... ...... 40 2,000, 00,000....""-.. 8 1 48.00Tornt Cnsmra (a0800.000 _800, ....... 1 18 751.25

To un mrs. LONDON, ENG Tosoo MO1q1euà
Canadien Government Debentures 6 et. stg. 1881-4 ......... 104 . oNTRE".

Do. do. 6 et. Inscr'bd Stock 102 .. ..
Do. do. 6 et. stg., 1885........... 104 ......

Dominion 5 V et. stock 1908............................................... 114 -.... .....
Do. 7 do. do. ...............-- ........ ............... ......... 1

Dominion Bonds, 4 p.c. 1904 Inscribed Stock........................ 104
Montreal Harbour bonds 6 -c. .---................. ....... ..... ... ...-

Do. Corporation 5 P C ...............................-----....--... 106 *. •
Do. 5ct.1874 . . . . . . . . . .  .  . . . . . . . .  110 ..

Toronto Corporation 69 et., 1897.....-......... ........................114 110
t Deb. .6 et .. ....... ..... ........... .........

INSURANCE COMPANIES. AMBRCAN.
ENGLIsg-(Mod on London Market, Oct. 9. Noof

No Last NAMoPCoMPANYT Last
Share Dlvi- N à 0 Sale. 1500 0

Sharet dend 3 , ~ 11 0000 E~t2aF.oliHart 100- - - - - 1810 10000 Hartfrd, of Her 1 . . .
20,000 5 Briton M. & G. Life £10 1 ....... 1 8 lm Trav'ler O 100.......
50'000 £1 c. Union F. L. & M 50 5 25 26 1858 P x k 10
5Y000 10 Edinburgh Lite ... 100 15 ............

20,000 4-10 Guardian......... .... 100 50 73 78
12,000 17 y Imperial ire 4.... 100 25 157 162 RAIWAYS.

100,000 8 Lancashire F. &L. 20 2 81 SL
85,802 8 London Ass. Co. 25 124 65J 66 ohm Nov. 15
10,000 1-4 Lon.& Lancash. . 10 27 ........ Atanti and St. Lawrence.10040,000 0-5 Lon.& Lancash. F. 25 24 61 Do. do. 6Vc. .n. bs. 100 10
87,504 16 Liv.Lon.&G.F.&L 20 2 21? 22 CanaSuthern8 p.c.istbortgage. 105
30,000 2 Northern F. & L ... 100 5 55 554 G............ 100 18l4o o 2-5- North Brit. & Mer. 0 8f 66 68 NewProv. Certif. lssued et 224. 10.....

6,722 18 Phnix......... ...... ............ Do. Eq.F.M. Bdo.1ch. Ve200,000 een Pire & Lite. 10 1 29 so Do. Bq. Bonds, 2nd100,000 1-2 yal Insurance ... 20 8 29 Do. PretPreferencC 1
50,00 7 Sottishmp.F&L 10 1 111-16 Do. enfo .. 100
20,000 10 Scot.Prov. .& L. 0 8 165-16 Do -k c 100 "0
10,000 8-10 8S.andard Lie. 50 12 724 78........4,00 5 Star Life ............... 25 14 15 Do. 5 Deb.Stock.......108Do. ........189 . ....... 1108

CANADIAN. Nov.16.Po ods m..... ....0âiu.nrnP. No. 6- International Bridge 6~,c Mot Bno1
p.c. Do. .ds.di. 103

10,oo 5-6mo. Brit.Amer.F. & M. $50 50 140 Mldand 5 V c. lst e
2,560 74 Canada Life. 400 50 350 N e. B e 100
5 0 Confederation Life 100 10 225 DO. do. S do 100 104
5,o 8-12mo. Sun Mutual Life ... 100 121 $16 Toronto, Grey S6cond s 100 14
5,000 6-12mo. Sovereign Pire ...... 100 20 & Bruce .... c........0
4,000 12 MontrealAssur'ne *50 W5 ..........5 Royal Canadian ... 100 15 50> 55 Co

"5,i 10 FuebeeFire ......... 100 65 100
1,085 15 eec Marine...... 100 40 ......... Bank o London, 60 days .2,0(X) 10 .uen City Pire ... 50 10 ........ GoldDat do. onsight. ......e 1 i e r n1 862.000 0 T ...Al r a r L . . . . . . . .

rn A sur% e do 20 2 M 64 A tlanica nd Stlr... Lawrenc........... ..... 00.8
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RUSSELL, BLACKWELL l TOUCHBURNE, TORONTO PRICES OURRENT-Nov. 17, 1881.

Produce d Commission Merchants, Nae Naeo Article. Wholeale Nme of Article.

Bomot f Adtihoes.8c • ada. $ c. s c. Nile-Conanue. post. $DECALERS n; 
Ratels.__

Coal-Oil, Sait, Plaster, Wool, Butter, Cheese, etc. Mets and sho s. $ 2. 0. T (. mos . * 29 O 1c.

Mena Cal Boots 2 8 25 ri .................. ) il-ontnued c. $ 0 .

Ample Storage. Liberal advances made on ail " o o. ..... 2 65 3290 Ingo ....................... 028 029 Olive, V mp. ga. ... 1 45 1 50
kid o rouo No. 1 do.... 265 290 Ingot.................. 027 0 28 SaIad.................. 210 2 20

kinds of Produce. il Split Stogas...... 160 2 15 o : Ingot ........... 0 18J 020 qt., ca. . ...... 8 00 820

ILEND@AY, ONTABJO0. Men's e 0ng. G>it &Bal 200 285 th....... .. 02 027 S .... . ........... 066 080

W. lm ]KUBOBLId N . Men's C13Lo Rt 65 210 ead 4 )B...ar100 0 0 Spirits Turpentine ... 092 095

W. LEUSUELL. W. BLAKWBLL. B. TOUoMBURBNE. Bo, No. 1 Stogas ...... 185 2 00 Pig ..................... 0 P
Split " 1 55 1 70 Sheet..................... 0 0 0 WiOte de n
Gaiters & Bals... 120 1 65 Shot ............... .... oo n eLead, gnuie

THE OSHAWA Wom's laB& Gat 125 175 e ....So......... 00 0 I 7OilVp25bo. 1
180 200 ut1a20 Do idNo.1 ...............- q

0 90 2 0 10 uto0 p g101 000 2 5
2 . ............ of h

Batte .a.k. 00100 BetNo.2............... 0 0 
2 a i N . 18.

. . G o atB a ls .. 1 9 0 2 5 . .. 0 W B a a ............ d.y.....10

ForMallikindsoes Cap ............. 0902 1 18 " 27 ......... 8 0L ad...... 0 05 00
sdwEBL Ventia Bd En. 002

Al ttm ........... ." 0" 0 1 0 17 .ro n: Pi -olns ... 25 0( 5 Re 0 05 00 P tol mn
Manufacturera of P EM T , Batte.........06 0a5 ho · . t.. oNo... ...... 2 0 D in n . I 1

C aLtor ile........... 0 0 08 00 N Sot N . 0 o. 1, e l . 0 00 070
T urns C c dz 40 0 6 B o t N o. 22......ba ..... 0 0 00 term ilion 10 br. . 0 28 0 890

PWr a r24 Rr.............AT R Ng. bri. 0 0 0

I. 18 0o0 1oor: an . . o 090 110

F o r arl k in d e o f A lo u C ap e. ...... . . 0 75 0 0 a t ... .. ... . . . ..... . . 0 70 0 75

Alun ........ ...... 002 006 1

AGRICULTUR L IMPLEMENTS, Brade r:ig-Coltne ... B
25 00 00

C m phor .. mn a u e oh ..... .... 06 046 ............ 260 00
0 11 012 Egnton No. 1 . . 00 Corea : 75p0 00

ano castor Oil ........ Tesr v .b.... 0 W2 NovaSStia No. ... 26 0 00 l W e t o.1 g2 l.
CauBtic Sodah......... 05 No b 00 ." .1cd 0

Epe rinstca le... 0 26 02 No0 B SSi soe.r. 2 4 00 N o Obr do. 025 0 0 47

PATENT slREW WRtNC ErS 00 C r T10 elaes C2B 02 0 00
gw 'od b s. 0010 I C o ar e. 0 . 75 0 e N bro 2...do. 024 0 00

bTblG~X eat Fis........ .. 00 50 W 75 r 11 inr " ....... 7 75 80I" 
N .80L2 

00

L o no d o a y.k 0 0 0 8 7 D C " . . . ...... 5 0 2 50 7 7 0 8
OCR~~~~ ~ ~ COOFut:Riiser 032 p B17 "............ 975 0 "N. 700

OSHAW Aa ONT. 0xt 0 60 90s 0 14 016 Band·005 070

o s M u.. s ............ 1 0 0 95 Boar Pe o ............. 3 5 0 nT o r E ed 01. 00 5 0

Oadde. 01385 Poant Patooa.e°" 0 18 0 lo;.s... 570

S.le..an....turea o! tho SOda Au -0"8cured ................ 0 100 Btter , hoat, extra 000

DetrdaMBc.,andbWnds r,.nt.0 42056 r n s Wir s -::::::ph erous

"0p60 0.62 T ,rendred.b. 19 20 Driedp............. 0 0 0 08
Thee Large t Ex......y.ut.. . 014 18 He7d Woo ........ B25 35 Extr e . ......... 1 00 0

So 3 ....... 0 80 0 e c, 2 ............ 2 P ............... 00 00B E R I NSp cT f Feit G o s s B I pi e ... ..... . 01 0 2a " "" 0 4 0 0 8 at on , ou er l 0 0 0
A. we.... ng.a. i g. he. Ac.w e g d u ..e s .... ................. 7 1 15 4oed... ............... 10 E00 ggsi .Wh.at,. . ... 0 0 2

o he Ban uf re ra on th e - P e r .... ...... . 0 0 t 17 0L op n e w)...........".... 0 00
8ERLIN ~ ~ ~ od FELTb BOOT COMP NY, 3oa. 00 4 2......2g Sprnghoto. 184 18

B6SNNP n le N. 1O 0 2 00 c.. D e d H ......... 1 80 00

.---- Buarware ot ..fe...r 280 31d id B: o rt Rc.o D. N. 2 0e p300....... 0 25 0 7
A l n l n h F t ian dn r026 0 B ufl o .ig ............ 0 21 0 2 a ........ ...... 0 5 0 75

yadears the Ptandad ofCanda. o 25adetagt. .000 9 ne ............. 0 20 8 Pr : G
StaadP Granula. .0 00 1 C ro.7 0 20 0 "f eqNo . 1. 02 0 0G D L E U P Go ........ 0 07 0 08 K'No.2s . 1 0 00

BE LI F LT BO T OiPA Y, W hltB. 45.... 0 47 0~ 804 0d ........2120 No.xtIl 02 0 00

BE OIN . En do. i y. 075 1wd 200 Pa...........0 00O p 107

The bes i em k n T o b a e cm d in any •H " Veals ... 000077P5atll n&C .... 00 092

- - Y: " ne . 040t .............. 0 0 0 9e Gnin Der
WINDaOR OING MIXTURE Nga com o 82 04 cidne Ne . . "2 1

P.L ,Ar fg.....ood. moe f.r.. ... . . ..... o..ng &so n...g 0 28 030 " 0m 1 0........... 25 0 27 " e " 8 50

Der i, M o . .- On id o , O t olo nggodeosne 0 850 0 EnPelt e d 1o,† t051 019 Bttr ho's , O ldb... 00 60 50

Taleon Sa ot w C u Wm . 0 00 T8 P aten: .... ... o 5 0 O oe ............ 25 0 4

PoA aonC chbo. 5 57 0 7 0 Buf .... ............... 0 2 0004

WhiPeFeoc.,,.. 4bl 024 025 Noo*f, *,*,, M 508 200

Gunwd co to ed 8 040 usets lg .... ... 0 05 cth........... 77 8 00 84

" . one .y. 3 h0 372 0 55.Gamb.e ................. 9 0d S0 05 i N D n le' Iis , 2050 70

Spices ~ ~ ~ ~ D .ipc . 102 Etr............0W 05B,~

GLOB FLAE C REW E . "i ang e oans. 05 08 m 07 0 00 Hain................... 07 0o a
H aalcaroo 0 25 0 5 Degr a b 08 0 5 Lal rd 5............. g 5 09 5

W w tot t o ur Paatg en Am eTps egd P r t eyon.. ....... 825 '' Sto'1 Pur.......e 8r E s........ ..... 0 20 7 W

th ed 0 in 0t0 2 Cod O. l-I.... al.. H 0op 0 0 "e . . . 0 5 28

Auark .. B .... S ait ol ........ 0 09 D eeFm l P f . 0 058 8 8

VIOTORIA FINE-..UT..H...N...r...t.t..choice.... O 8 CoO alfaught, ...... O 28O 0 ieLlu*i.

Detroit, ~ ~ ~ ~ ~ ~ ~ ~ ~ o llght. insrOt muu:0004 602 0129 r l.eEnich,Ptl. 601752

Â ck e m nd5l t r e d. go d ,o n 0 8 4 ar , ............ ' 21 O 00 l B r o n 5. 0 7
ee e tnd ro re Cpn ad . Wo r b . n. S0 0. 0 8 08 o er: .. 12 0 13

Tobacoo Concern ln theBedpltPale flp Omer 18 6 l 40 25eMs ........ ilW125

GOLDYLAK ...T..L........c........d . 07 OS p rN~: 4 045 leS lbidy ........... e 11 0
SMOKING Super do....000000..... 027 0 285 PotrdDpy, me ........25010

Th oi ip moig oacoevrmaeinay si: "npc Do1e7i 020 05 JBon oc .. 0110192

SP &counTry. IES Capsa, hleI: . 080 0Veaxra............ 070 075 P. 1Castill & o. 900 9il
yo~~>±O0i.t 43o 048 H Snlkal, 2to80 060 07 Â atg n C. 901)

A sweet trong lating chw.finetochoglco 044dai 0P ss 4 b......... 080 090 Lard De....... Ku e 0,~ 2834 255

thINDSOR i SM O IN MIXTURE Nagasa. c ........d. 0275 0825 Froe Cl............ 1 0 1 50 Bgs............ 02 D .0 215
01 Pep e t choice... 085 017 SpLtereV.. 080(ew ......G...ca..... 420 423

Ooog ,g: oto io PfhSle, 085 061.mlldof 017 019 Dohe Oledo..... 000 65

WIG-WÂGak t fairi.ê ..........to 080J0 088 Paen. ......... 017 0207 m axia16..2584

VICTORIA Fed.tochOc 040N 05 Polaer Gran... 04 010 Dinerara, 254 266

à msnda.and i C an ada.e . Ex wnt-ie rg tra choce ... 0 578O1 0 D.f....... ...... 070 14 : 4ih 1te ..... 60 7

the tanardof Cnad.Gnpdin ined 08 04 Bufuefalo ......t.. 01 023 Sctc........... 88 5520
to ext l ih..... 04 0 55mir..... 0*0 uvleurso. 5 7

SODtaECGÂ E TE .ne to fnut. 06 080 Suacss............. 03 o3 ortr Bondess Pt. oId 1

W OLthr IooPaKEtÂnbTip thuret Hyo n......... .07 008 Dogras.............. 00610054 ÂcHen6o.'ei.gl« U09 2 75

Fioa, wetet and Beets Frenc inade o85rl...... 8 065 Purepte de 11 100 Il27

SMO IN . Eg. do.lo .......0C 0deil-un.glh... 0 0 O d upC 9 05100

Th bstppesmkng______vr ae n n Toaccan . aCa. r4 08 04260 5 J. 4 Roi &G. 9W250

ftnl SU, Esedae 0r 44tI 0im0 36I Dk Wese4 Lobf StSaO ....... . 4* 0 O 090 Gin:DelyP rf say, P 5 1 88 3725

WINDSO SMOI1d MIXTURE g.mamamaeed co.o 025 042 Frexn Mrue..'...s 0 100 Bubo &D ..... 258 2 58

Ooom 1meu .ep.ifW .eae Blogtrt god to fine, 045 055 ormeld Now, P1' 017 0195 Boi ad Tmalt...I 05W0130

A tnadBandpinCanaa. ' orahoice ... 070 080 Llnaoo.................. 014 00 1 naiW ik8'n 4 1 oae..,....00O Lnodbie 9 03 y Whi 4.8kyaoal0711:



THE MONETARY TIMES AND TRADE REVIEW--INSUANCE CHRONICLE. .

The Loan Companies.

WESTERN CANADA

The Loan

THE SI

597

Companies.

PERIOR (fWQ. l..IDTT
QZOWSKI&B

Loan & Savings Company. | Savings & Loan Society
Offloesi No. 70 Churon% St. Toronto.

CAPITA. - . ' . 00
;IOTAL ASSETS, - - 3,498,000

Money loaned on straight loans or on the Sinking
Pund system at the lowest current rates.

Monoey received on Deposit and interest allowed
half-yearly.

WALTER S. LEE,
Manager.

HURON AND ERIE

LOAN & SAVING8 COM'PY

CAPITAL STOCK PAID UP ......... $9,150
"BSERVE FUND ........................ "9,0063

Money advanced on the securtty of Real Estate on
fvrbe terms.

Interest allowed on Deposits.
WM. SAUNDERS - .President.

W. P. R. STREE,. - - . Ve-Prdent
R. W. SMYLIE, - - - Mafager.

LONDON AND CANADIAN
liosz & AgOuoy 0o.

(rImITEID>.

PAEsIDENT-SIx. W. P. HOWLAND, C.B., K.G.B.
VICE-PREsIDENTS:

0. 8. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

1Konoy lent on security cf Improvod Parmes, and
Productive City and Town Property.

Mortgages and Municipal Debentures purchasod.
J. G. MACDONALD,

44 King Street West, Toronto. Manager.

IUILDING & [AN ASSIATION
PTAID-UP CAPITAL, -
TOTAL ASSETS,

DIRECTORS.
- 1,8205

LarrttW.SmithD.C.L., Pros. John Krr,Vce-Pros.
lion. Alex. Mfackenzi., M.P. G.R.R.LCockburnM.À.
James Fleming. Joseph Jacko-.

W. Mortimer Clark.
D. Galbraith, Manager.

Opces-Cor. Toronto and Court Streets.
Money advanced on the security of City and Farm

erty. os and Debentures purchased.
1'1n=r allowed on deposits.

Reogstored debentures cf the Association obtained
on application.

118 Ol1O Lo & SO U S UU.
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ....... 0800,000
CAPITAL PAID UP .......... 275,000
RESERVE FUND ............ 85,000
DEPOSITS .................. 890,000

Money loaned at low rates ef Interot on te
'oeurity of Real Estate and Municipal Debentures.
b;psts received and Interest allowed.
tON. T. N. GIBBS, Prest'
*.. COWAN Esq., Vice-Prest-

T. H. M.MILLàN
SeeY Trous

OFFIEJES z

50 Khig Stet B, T«HoeN

S. E. Cor. Dundas St. and Market Lane, 1 BAiKERS & STOCK BROKERS.
LONDON, Ont.

Loans made at low rates and on most favorable
terms on real estate security.

Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F.A. PITZGERALD, . H. E NELL Er,
President. Mnger

Credil FoIn r raico -Caiaàu.
MAIL BUILDINGS, TORONTO.

Offers ans on the SINKING FUND principle.
The foflow.ng haff-YearlY paYmente l addition to

Ile cent interest per annura wMi repay a loan of
s*foo: .33.40 11 i YBiARS.

21.50 IN 15 YEARS.
13.60 IN 20 YEÂRS.

9.10 IN 25 YEIARS.
6.35 IN 30 YEARS.
4.50 IN 35 YEARS.
3.25 IN 40 YEIARS.
2.35 IN 45 YEARS.
1.75 IN 50 YEÂAR8.

Amount remainig due may bo paid off at any

STRAIGHT LOANS at S per cent also repayable
at any tie as above.

English Loan Comp'y
HEAD OFFICE, LONDON, C.ANADA

Subscribed Capital, 92,044,100.

HON. ALEXANDER VIDAL, Senator, President.

GEORGE WALKER, Esq., J.P., Vice-President.
IDMEOTOE5.

JAMES FISHER, Esq., J.P.
I. F. HELLMUTH,Esq., Barrister.

JOHN BROWN Esq., Tressurer City of London.

DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

Money lent on the security of Real Estate at
loest Irateso interes. Mortga g, Municipal and
School Debentures purchased onlberal termes.

parties having mortgages on their farmne will find
It to their advanta<o to applY at the Head Office cf
this Company.

J .ELLIOTT,HON. ALEX. ent. . . Secretary.

las. 8. Maodonbi a Co..
' AN K ERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
HtALIrAX, N.S.,

Transact a General Banking Business. Exchange

Drafts on London, New York, Boston and Mon-
treal at lovost rates.

Stocka, Sharea, Bonds, Debentures, and all nogoti-
ablo socurities bought and sold.

Collections made on al accessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Bock Eoohange,
Buy and sol on Commission. Canadian and Amerl-

can Stocks for cash or on margin.

W. OPE A. IL TEMPLE.

American and Sterling Exohang. Amori a W-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commisinon.

C. S. GzowsEI, J. BwMe BuOam

JACKSON RAE,
General Financial, InvestInent and

Commission Aent.
Municipal or other Bonda ana Stocka bogr @a.sold. Loans on Mortgagos or othor Socuri ou of.:

tected.
Advances on Stocks, Merchandise or Commerogaa

papor negotiated.

Roý4yal Innrano Ohamberu, Mlontro.L
JOHN LOW,

(Momber of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

Stark & Alexander,
Mombers cf th. Stock Exchange

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TORmOTO.

EST ABLISH ED 80.

lTeiephone O0mmunioatilo8abetwe.n6a OMeeg.

P. BURNS,
Whol/sale and Retal Dealer

COAL & WOOD.
Orders left at oMces, cor. FBONT & BATRURBSTTS., YONGE ST. WHARF, & 81 KING ST. EAST,TORONTO vil rocoive prompt attention

CANADA PAPER 00.,

374, 376 & 378 Ut. PAUIL STREET,
MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT BT.5WEST
&W- samples and Prioes sent on application.

" Monotary Times,"
VOL1-. 14a.

We have recuived bound copies of the 14th Ve-
Ume cf tels journal.

PRICE, $3.50.
A fsw spies each of Volumes 12 and 18 8t ou han
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Leading Wholesale Trade of Montreal.

Moss & Rushton
MANUFA0TURERS' AGENTS,

138 MoGILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufacturers,

JOHNSTONE.

C. A. RICKARDS,
8ewing.and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

iv Aiseen band, asertment ef Shirt
Pearlsauo Duaplex Card"

THOM ROBRTSON & t0.0
MONTREAL & GLASGOW,

Metal and in -Plate Merchants,
WILSON'S CELE8PJ TED BOILER TUBES,

Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

WYillia Baird & Ce., Glasgew, "Gartaherrie,"
" Eglinton," pig Iron.

Lenadale Ulematite Iren Ce., " Lonsdale."
" Lukea's " faued Charcoal Beller Plate.
vex, ueed & Ce., Middlesbereugh.

"The Dew of Ben Wyvis."

BENi WYVIS DISTILLERY, DINOWALL,

D. G. ROSS, Proprietor.

Theu fine Scotch Whiskies are of the finest
quality.

For sale in Caaks, Octaves and Oaaea. (Irders
solicited for direct importation.

Addrem-. S. ANEILTON & CO.,
(Late Hamilton, Dunlop & Co.) BawrioD,

Sole agents for Canada.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LATZ

IKINGANM & KINILOCUM,

Direct importera of

82 St. Peter St., Montreal.

ROBIN & SADLER,
SBwessaors to Barry, Smih & Go.,

xuANUFATURERs O

LEATHER BELTING,
Pire Ekirn Hsedo LaheRolled

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON'

OIL, LEAD, PAINT, COLOR,
And Varniesh Merchants.

Importers of
ENGLIBE AND BELGIAN WINDOW GLAB8

Plain and Ornemental Sheet, Polieheda Bofled
and Rough Plate, tc.

PAINTER8'i ARTISTS' MATERIALS, BRUSHE8,AO
Mir 14, 816 St, Pal St, &M 2m, 25m,e Com-

missoner St.,

M ONT REAL

JOHN TAYLOR & CO.,
Manufacturera & importera of

Rats, Caps, Furs, &c.,
537 St. Paul t., Mentreal.

W & Je KNOX,

FLAX SPINNERS

And Linen Thread Manufactures,
K1TL: TRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street. Montreal.

Leading Wholesale Trade of Montreal.

# s

We are manufacturing above celebrated make

HORSE SHOES,
made fromn selected Wr.ugt Serap Iran, which

ren excelene regarda quality and
are unsurpasaed.

The Rede Island Herse Shees are preferred
over al others. y are used entirely by the prian-
cipal Farriera and Horse Railway Companies
throughÔut the United States.

Ordea olicited, which vii be promptly executed.
We aiso manufacture every description of Nails

Tacks, Brada, &c Railway and Preaaed Spikea.

PILLOW, HERSEY & 00., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
*W"EZIrOL EE!A.LE,

Cor. St. Peter S St. Saorament St.
M. H. Cocbrane, MONTREAL, Q.
Charles Cassils,MO TE , .

CANTLIE. EWAN &CO
MANITFACTUBERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

Loias' (Sherbroole) flanll,
LYBSTER COTTONS, éo., &c.,

38 St. Joseph Street, MontreaL
18 WeUington St. E., Toronto.

THE BELL TELEPHONE 00.

ÂAIDw. RoBnBTSoN, Prest. C. F. Sisa. Vice-Prest.
C. P. SoT B, Secretary-Treaaurer.

This Company ha;ving an exclusive license to use
or let for use the instruments of the CANADIÂ1
TELEPHONE COMPANY LIMITED, which ovnd
t her orgnal Telephone Patente la Canada cf Bell,

Blaken, Phelpa, Gray and others, is nov pre-
pared to furnish, either directly or tbrough ito
Agents, Telephones cdifferent styles, and applic-

ae toa variety of uses.
This Co wn ill arrange for Telephone lines

betveen C aities d Towns where exchange systen
amready exist, in order to afford facilities for personal
communication betveen subscribers or customerS
of such systems. It viii arrange to conneet place
not having telegraphie facilities vith the nearest

telegrp office, or it viii build private, Unes for in-
dividuais or firms, connecting their different places
cf business or residence.

Attention is respectfuiy invited to this matter,
andan efrhe omation relatlng thereto cam be

and frmth omay

No. 12 Hospital St., Montreal.
N.B.-AU persons using Telephones not llensed

by tis Cmpan arehereby respectfully notlfled
ttthey a le to osecution, and for damages

for en d e be prceecuted to the
extent cf te av.

598
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading W e rade of Montreal

St. Lawrence Sugar Refining Co. JOHN OLARK, JR. a 008, BELDING PAUL & CO
(LIMITED).

W. R. ELMENHORST, -PreSident.M. Q M N EA
A. BAUMGAReTEN, - - ViWS-FrfSideflt. M X O T E L
THRo. LABATT, - - - Seorotary-Trea8srer.

OfBe-88 KING ST., MONTREAL. SPOO L COT TON. I mTrnTUann 0r

THE WHOLESALE TRADE ONLY 8UPPLIE0.
THIBAUDEAU, FRERES & CIE, Thjs Thggd " arecee anAar

Importera and Wholesale Jobbers in the CENTENNIAL EXHIBITION for

BRITISH, FOREION & DOMESTIC Excellence in Color, Quality f Finish. OFFICES. M-r..s.
New York, Philadeiphia I ockville, Con».DRY GOODS, Cincinnati, Boston, Ct. NOrthamPton,

Corner of Bous-le-fort and Peter Street, LoUis Ch Montreal, Que.
Q UEBEC, P. Q. M..Q 11E.Q

Branches--Thibaudeau, Brothers & CJo., Montreal
Thlbaudeau, Brothers & Co., London, E. C., England Š8sD5 'iAN&

Iren Pipe, in Gas and Steam. Recommended by the principal Sewing
Pig and Bar Iron, in lots to suit. t

Cernents, Portland, Orchard, & Canadian. Machine Companie8 a* the est
Whi g, to arrive early from London. for Hand and Machine

lMachinery Steel, Sheet Metals,
Ingot Copper, and Tin. Sewing. 4 /

Ffre Bricks, Drain pjpeg, etc.
FOIR S"13 BM WALTER WILSON & CO.,

COPLAND & McLAREN,
Welhin nChambers, We wlin n mi la,

G SGO'I ON IAL

THE COUNTERFEIT
Which is to-day doing the greatest and most wide-
!>read mischief is the substitution of Alum for
Uream of Tartar in the manufacture of B
Powder. Avoid danger by using only the old, wei
tried

COOK'S FRIEND.
Which contains NO Alum, never yet asked for a cer-
tificate, much less paid for one, and le itr own beetrecommendation, xnaking FRIENDS wherever it

geW. . nIcLAREN, Union Mills, 55 & 57
Coflege St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack * Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANA])IAN RUBBER CO.
OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

OfRoe & Warerooms,335 St. Paul St.,
MONTREAL.

Branoh House, 45 Yonge St., TORONTO

HOBUON, SUIE & COY
IMPORTERS OF

DRY GOODS, SMALLWAREB,
AND FANCY-GOODS.

847 & 849 St. Paul Street, MONTREAL.

CASSILS, STIMSON & C011
LEATHER MERCHANTS,

Importere of Calfekins, Kipskdns, Fancy Kid &
Sheepekins, English Oak Sole.

Agents for Canadian and Amerian Leather Board
Leather Board Counters.

COMMISSION Dealers in Domestie LEATHER.

18 ST. HELEN ST., MONTREAL.

Sole Agents fer the Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

SLIg g RN.

Beceived Received

Golgi Gold

riz O, FL AX Î_ Pi
Paris Ex- paris Ex-
hibition. hibition.

1878. 1878.

Linen Maehine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agente for the Dominion,

Ag ST. HELEN STBEET,
MONTR.AL

ÂGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
So1 Agents for the Dominio of Canada,

i & 3 St. Helen Street, Montreal.

Linen Merchats and Agents
The largest stock in the Dominion direct fromManufacturer.
Sole AIents in Canada for the CANADA BILKCOMPÂNy?' Inspection invited.

BITUMINOUS cOal is claimed to have been found
at St. Martin's, N. B.

SPECULAR iron ore has been discovered near
Battery .Hill Siding, Pictou, which is said to
contain 90 per cent. pure iron.

TEE coal shipments from the Port of Pictou
for week ending Nov. 1st, 1881, were Halifax
Co. 693; Acadia Co., 790; Intercolonial Co.,
1858; Vale Co., 1311; total, 4652 tons.

TE Halifax Herald understands that the
General Mining Association are about opening
a new colliery in the vicinity of the Victoria
Mines, North Sydney. *

THE Yarmouth ship "Geerge H. Bell," was
insured in Yarmouth office as follows : Com-
mercial $10,000 on vessel, 81,500 on freight
Oriental, 810,000 on vessel, and 14,000 on
freight: Marine, e8,000 on vessel.

TE exports at St. John, Que., for October
were $26,000 greater in value than in October
1880, the figures showing 8117,918 against 890,-
453.

SoME recent changes in the firm of Cant, Gourlay
& Co., of Galt, are announced. Mr. Robert Mac-
gregor, of Guelph, has purchased the interest
of Mr. James Patterson and Mr. William Laid-
law, Mr. Patterson will shortly retire.

WE notice in many an esteemed contempor-
acy's column an article entitled; " Bank Dir-
ectors' Duties." says the Detroit Free Prens
and continues; We should say, contrary to
our general free trade principles, that these
duties shonld be not " for revenue only," but
for "protection" as well.
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A xw bark of 1400 tons, the 4vonmore cf wheat at 81 per bushel, at West Lynne. No
launched some days since at Hantsport, N. S. fewer thau 131 teame loaded with wheat wcre
is loading deals at St. John for London at 57/6. counted the other day between West Lynne and

WE learn by a letter from St. John that the firet Mennonite village, a distance cf ciglt
Messrs. Hall & Fairweather of that city have miles.
made a firet direct importation of tea from China REFEESINO te an article upon the lighting of

via the Suez Canal. industrie. establisliments which appeared in this

ONEc car cf fisli te Chicago, two cf ccd cil and journal la st week, a correspondent writes to
twe cf syrup te Mcntrealjand oue te Brantford thank us for it, and informe us that Mr. Ward

wfre shipped over the Intercolonial from Hali. law cf Gat, impressed owith the need f a change

fax this day week. in the method of ighting hie yarn factory, wbil

TEE wholeeale shirt and coilar manufacturing lie in now actively rebuilding, will have it illu
firm cf Tooke Bros., Montreal, lias been dis- minated with gas.
solved, Mr. Benj. Tooke continuing alone under A EITEI meeting cf the Brewers' Asociatio
the cld style. was held in the Walker House, Toronto, ci

Mzcssu. Savage, MeCanna & Co., cf Granby, Wednesday evening. The foilowing officer
Que., shipped 400 tubs cf Eastern Township were chosen: A. C. Hooper, Dow Compani

butter to Manitoba one day last week. Montreal, president; J. Lottridge, Hamilton

TEEf Canada Braid Works, whicli were some let vice-president ; E. O'Keefe, Toronto, 2n<

menthe ago establiehed at Coîborne, Ont., are vice-president; James Taylor, secretar>' an~

now ver>' bus>'. About fifteen hande and ninet>' treasurer.
machines driven b' steam are employed, manu O a Montreal corrpondent write as foll w

facturing shie and stay lace. out of thread up- wito respect te au item i last isue taken fro

plied b> the Hamilton Cotton Compann. the New York Time relating te the affaire c

Nic buldigs re eqire tomee th grw-D. & J. Sadleir & Co., publiehers. The tw
NE builds a she rianed e mauth roin concerne, Montreal and New York, are distinct an

in and tte cisf the apanc Breli scmpany separate--D. & J. Sadleir cf Montreal liavin
ai a u the fit f the ear w e been a separate cncer since 1869, with J. 

wicli aore ocpcatl' ittdfrnh.ek il Sadleir cf Montreal the oni>' partner. Th
readyfor ccupaion.Montreal firm is in ne way involved b>' failtu

A VALu rL vacant property on ctu Gi stret, cf the NeweYork houee.
Montreal, bounded by four streets, wai sold the C. A. MoRCHÂND, a storekeeper cf St. Agath
other day te Quebec's millionaire, Mo. James G. des Monts. Que.,ha. been arreeted on a capi
Boss, for 8100,000. beal estate operators attac at te suit a Montreal creditor. Mracian
importance to the transaction as likel t have finding that the business was not profitable i
an enlivening influence upon the market. sold ont hie stock at invoice prices, and anneun

Mouas GEiurxTuL, a elicemaker, recently mev- ed his intention cf leaving for Montana, but 2
ed te Caaticok from Compton, wh.e e had previodel> called a meeting of hise creditr
been in business a ver' long time and always wicl le states le intended te land over ti
paid hies way, han written te hie creditors that proeede of the sale t n them. He daims
lie in unable te go on and wants te a.sign. Hie have 88,000 te pay assets cf 82,400, and threatei
ereditors are dispcsed te meet hw frairly, e od an action for damagei.
have advised hi n te call a meeting. TEE third cempetitien exhibition cf desigi

GEcOnoE LAIN, formerly cf Whitby, KingDton for decorated carde will b. leld at the Americ
and Paris, went te Acton net long since, d la Art Galler a New York, during the prese
been doing a general business. He did not separte. & J. wader of Mceal thand
aeed , a ow ever, an d ias a signe d te R . C artre b en a sep ara e co n er in c e 1 th& J .
which are specia llyfitted for the o rk wil bo cessors, tl e ea net beig for Cbristmn car
ea H stockp w eld. . M rexmusivel>. The pizes will b. proportionate
b>'an Acto acant progreatly in number and in aggre3ate value. M

TEE new issue of notes cf the Maritime Bank Prang gave nome account of tie London exhil
St. John, baring the signature cf Thoma Mac- tien of similar caracter. He states that Wh
Lelan, Esq., President, are eaid te be banddome. in some cases the handiwork was ver>' gcod,
On the 10 bill, a later portrait cf the Queen others it wae very bad. The greate t lack w
a etriking feature. The five is a genuine com- cf ideas, liowevr-a lack whicli was even mo
mercial note, bearing al the emblems uggeting apparent than on the wals of te U.S. exhibiti
trade, and in, perliape, the liandeomer cf the In the whole London collection lie could scarce
two. find one card that diepla re an d real eriginali

TE manufacturers cf Toronto ougt te urge of design or an>' appoeitenes of fan>'.
their empcoyes to attend the series of lecture. The Montreal Harbor Commisitners 
on Monda> 'nd Thurda evenie at the port for the mouth f Oteber t ln ovf te sa
Sphool i Pra, al Science alongide the Obser- tenor a. previcue mcnthly reports cf this eeasc
vaer> in te Park, entrane from Cllege St. sowing a decree in the arrivs cf shipping
Theo are sure te b. instructive, and are a marvel compared with last year, and a onsequent 
of oheapnevs. erea.e i revenue. The toirtage ic saalm

TEE headman of the Mennonite ettlement tonnage wa. 8,787 tons; iereae cf stam to
an Manitoba, Kaiser Mier, latel signed a con- nage 2,488, sowing a net decreae cf 6,299 te
tract t have hie people deliver 40,000 buiels The revenue eceipta were 831,096, a compar
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with $45,476 for October 1880. The gross falling
ff in the revenue for the season to November
st being 870,286, is almost exactly 25 per cent

ess than last year, agreeing with the estimated
lecrease of revenue consequent upon the new
educed tariff which' came into force this
Spring.

TUEsDÂT last was a gala day in Napanee-
>ver one thousand persons visited the glass
works to see the first blow, which we are glad to
say was a success. We saw dozens of cylinders
of clear glass about five feet long and one foot
in diameter, which is the first form in which
window glass appears. These cylinders are then
slit lengthwise and when heated are fiattened.
In June last work was commenced, and an effort
was then made to form a joint stock company,
but owing to the want of enterprise among
those who could spare money it was abandoned.
By this time a considerable sum had been ex-
pended on the works by Mr. John Herring, who
was not daunted by the illibrality of some of
those who ought to have assisted him. With his
accustomed energy the buildings, furnaces,
machinery, etc., were pushed on to completion
at an expenditure of about $40,000. In future
we may expect to have Canadian glass of -a much
better quality than that ordinarily used in the
windows of our houses. It is hoped that
this project will be of some advantage te the
Brockville Chemical Works. Instead of u
salt cake, on which is imposed a duty of 20 per
cent., and which is but an inferior grade of soda
ash, an offer will be made to substitute for it
Sulphate of soda. This can be laid down at the
works for about $12.00 per ton. The sandstone
which is pure silica is quarried at Lansdowne,
and when brought to the works is crushed by
powerful rollers. The item of coal is a large
one in this enterprise, already $1200 has been
expended in the payment of duty on it.

GENERAL storekeepers are here and there in a
state of unrest, even to-day, when mercantile
afiairs are by common consent in a much im-
proved condition. For example, Robert Black-
wood & Son, of Bismark, advertise their business
for sale ; H. Watson, of Clearville ha. sold ont.
The stock of J. M. Scribner, Campbelllord, is
for sale by the sheriff. Thos. Armstrong's stock
at Elmwood is advertised to be sold on the 24th
met. Wm. Milne, of Maxwell has sold ont. F.
D. Ramsey, of Schomberg, advertises his busi-
ness for sale; J. M. Pane, grocer in this city,
desires to sell out. John Lauder, of Bird's Hill,
and A. Rinskoff, of Emeion, Manitoba, give
notice that their businesses are for sale. We
regret to observe that the factory of King M
Dolan, makers of batting and other cotton goods,
Merritton, has been burned ; Booth & Sons,
coppersmiths, &c., in this city, have suffered
severe loss also by fire, and the ink factory of J.
J. Smith & Co., here, ha. been burned. The
woollen mill of Ruehle Bros., of Chesley, was
burned on the 14th inst.; estimated lose $10,000,
insurance 84,000. Philip Boehmer, maker of
knitted goods at Berlin, ha. sold part of hie
machines, and has gone, with his brother, into
the business of men's furnishings. A. F. Smith
of Millbank, advertises his woollen mill for sale.
W. McHaffie, hat maker of this city has left the
province, and John Palmer's planing mill is ad-
vertised for sale by bailiff. Alfred Ogden, of
Canso, N.S., ha. sold out hie lobster factory.
A. Christie & Co., builders : Alfred Lordly,
spices; Banfill & Co., machiniste, and T. P.
Trueman, grocer, St. John, N.B., have ail been
burned out.

-The following French-Canadian pun is
copyrighted by the St. John's News. An egg is
said to contain as much nutritions food as two
or three times its weight in meat, &c. No won-
der that the saying should have come into vogue;
"Un Suf is as good as a feast."
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-We observe that a meeting of the No
Bootia stockholders of the Ontario Bank
Oalled for to-day at Halifax. The shareholde
according to the Chronicle are also arranging
Send proxies to be used by the Montreal shar
holders who will resist the proposed reductio
of the Bank's capital by onehalf. The Montre
holders of stock met at the St. Lawrence Ha
on Tuesday last when Messrs. Wm. O'Brien an
Wm. Cowie were named delegates on behalf
those present, to attend the meeting of sharehol
ers to be held on the 30th. inst. in this oit

ese gentlemen we learn are authorized to d
Mand an independent audit of affaira, as th
Renerally expressed opinion of the meeting wa
that Mr. Holland had undervalued the assets o
the bank.

-Mr. R. H. Matson, agent in Toronto fo
SOme years of the Standard Life Assurance Co
0f Edinburgh, has been appointed superintend
eut of Canadian agencies for the Union Mutua
Life Insurance Company of Maine. Mr. Wm
pahey, late agent for the Dominion Fire, has

'i"ce that oompany gave up business, receive
1h appoiniment of general agent for the Sov

%ign in Toronto and suburbs.
-The Carillon dam on the Ottawa river, s

*ork undertaken by the Government to improve
4 dangerous character of the liavigation of tht

Ohute à Blondeau Rapids at that point has beer
OPleted, and the closing of the gates was
eOted on the 9th inst. The dam, which is
%olre 1800 feet long, was designed to increase
the depth of water in the " chute," and though4 ob 8 were expressed by some as to the success
of

tthe undertaking, the desired effect seems to
been attained, the water having increased

afot in depth at the point of danger, enabi-
'n steamers and barges te pass with safety.

Nestls-' Ml/k Food

TRDE K

&aftrded the Grand Diplema et eonour atPari Exhibiin fer Excellence asFeed ter Infant.

W;°ste' ° Milk Food is sald e leading Gro-
0idDrugglsts i Euarope, the United Fitates and~'O.For terras and price apply to

THOS. LEEMING & CO.,
utreal, Sole Agents for North America.

IZEW TEAS!
Our own importation per B. B. HABTER direct

fro Shanghae te New York,

Yune Young Hysons,
Ping Suey Young Hysons.

J RAMSAY & 00.,
WHOLESALE GROCERS,

0OP- Church d Coiborne Ste., Toronto.

va Leading Wholesale Trade of.T
is
rstoBryo, MoMui ol
e-
n

al Buyers visiting this mar
il search of
d

of p-SPECIAL LIb
Y, Will find it to their advai
e-
e pay us a visit, as our stock (i
s, additions made during th
f month) will be found very co

r BRYCE, MCMURRICH

34 «Yonge Strqet
TORONTO.

EBY, BLAIN &
Beg to announce to the trade that

purchased the wholesale grocery busi

MESSRS. WM. RAMSAY
and that they are removing to the commO

house heretofore occupled by thatf

COR. FRONT & SCOTT

Their stock of Teas and Groceries will
complete in every department.

TEAS.
Young Hysons, Congous and Formosa,

ex "Flintshire," "Killarne,y, "Agamemnon
pedia and "DarlingtO, just received
way direct fromn China.

]FREUIT.
A large quantity of Malaga and Denia fri

ng partof the IlAvalona's " cargo oxPoctec
days. besides furthor shipmeflts on route
Mediterranean. New Currant, Fig. a
just to hand. EBY, BLAIN &

Toron

SB. SMIT

HENDERSC
-ARE-

Offering big dri
BEFORE REMOVA

G.B.Smith & Hendei
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oronto. Ledng Wholemaie Trade of Toronto.

& Co WM. B. HAMILTON
Manufacturer and Wholesale Dealer in

ket in 300Ts & hOES
ES 15 O 17 Front Street Eat

ntage teRith theARDWARE
mpet. (Wholesale only).Mplete. IPECALTIES-Cutlery, Guns, the

"]Darlng" Axes.
& CO., Boi Value Inthe market.

Te j BÂ M & ,oo
TORONTO.

Co., J.D.KING& CO
they have (Successors to King & Brown),
neo of Ma NO. 2 R' pOUNT ST. E., TORONT.,& 00., Cnufacturers of Fi, Boots and Shoos,

C omriinga cla)me ofwpegWork McKay SewedWo)nr,Cdaable Bcrew-Wire (whlchiau he besiwearlngos ware- work made), Goodyear Welt Work (whloh be equal to
L bo tand-swed for style, durablty, ease, and omforboots3 and shoes mmde bt''

e; th proscese are the Coin-BTS. Ing BootsandSo. e a handsewedfor
be found Boot." Our oods are made in sizes and hal sizesfroi two to eight duflerent widths, warranted to lttnumberor foot cOmortaL>ly. No veneere1soles; No shoddy slDeners;o Ë=neace nor shoddyinsoles, but made of thenBa 8 e hd
Oolongs, liberal. NO TWO PBICES. . Tens

,"l "4Mata-
)r on the.

MORSE SOAP COY'S
it, form- PRIZE EDAL SOAPS,
ina CHAMPION,"trom the.nd Nuts "ECLIPSE,"
CO., "QUEEN CITY," andto, Ont.

CHAMPION WASHING CRYSTAL.
Toronto, Ont.

DANIEL MoLEAN
IMrORTER AND DEALrEB n

N Leather, Findings,
HIDES, OILS, Etc., Etc.

32 "5O0NG.]M s'I'rtHjrp
TORONTO.

JAMES BURNS,
WHOLESALE GROCER,

81 FRONT ST. EAST.
Large Split Herrings in Bbla. & rf.

Ebis. Round Shore Herrings in
Bbis. & Hf. Bble. Digby Herrings.
Boneled Fish. Mackerel in Hf.
Bbls. and Kits.

Ves

L.

'son
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

NEW PROCESS

Yl, BILINSEED MEAL
AUTU N STOCK1 A invaluable food fa ki Cows, Calves, Fatten-

ing Cattie and Stock of ail kinds.

Now complete and will be replen- Steele Bros. & Co.,
ished weekly during the Season

with new goods.

LETTER ORDERS CAREFULLY FILLED.

WYLD, BROOK & DA RLING,

Agents for Canada.
Siiecial attention to Tirmothy, Clover, Flax and

other home grown seeds. Correspondence socited

STEELE BROS. & CO.,
_ SEED MERCHANTS, TODNTO, ONT.

COOPER & SMITH,
Manufacturera, Importera & Wholesale Deal-

lers in
WHOLEMALE

DRY OUD8 & WOOLLENS, BOOTS & SHOES,
TORONTO. 36, 38 d 40 Front Street West,

(lammal2, ~n JAMES COOPER. TORON TO.I. &. IL. ûcwliwl, BellåÍalh & 00., jJOHN C. SMITH.
HARDWARE, THE LACE WAREHOUSE

Motals, Tin Plates, Lamp Goods, &c,
5S VONGE @T., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, hon
Wlre, Russian hron, Sheet Zinc, Sheet Copper. Plan-
ished Copper, C per Pitts-Pressed, Copper Pitts-

Spun, Copper 2eels-pn Bar Copper, Stovej
Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire,
Stove Pipe Varnish, Stove Boards, Steve Polish

StrpdWare, aanned Ware, Coal Hods, Firel
hoe Burners and Chimnies Lanterns, &c., &c.

Forbes, Roberts & Co.,
WHOLESALE

GENTS FUIRMnNrSINGS

LACE CURTAINS,
LAMBREQUINS,

LACE GOODS,
REAL LACES.

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00,,

TEA IMPORTERS,
Gen·ral Merchants and Agent. for

CANADA VINE GROWERS'ASSOOIATION
65 FRONT STREET EAST,

TAILORS' TRIMMINGS, Tonowro.

53 Yonge Street. stog. (ms and es) and warehoue Reipts

COPP, CLARK & CO., ESTBLISHED 1862.

67 & 69 Colborne St., Toronto. 'JOHN FISKEN & O
MHG'AHES aa Checks, Drafts,DELB

and ar n Fancy Work atst DEALERS IN

rates. PL'L'TATRIEDf PpRl ETTTM
PRINTERS-Book and Job Printipg in all their

EOOKBINI»EROIBlalk Books for Banks, In-
surance an Loan Companies, Publie and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.
fl Estimates given on application.

CHRISTMAS AND NEW YEAR
PRIZE CARDS.

CANADIAN IN DESIGN AND
EXECUTION.

Love on Snow-Shoes; Ice-boating on Burlington
Bay; Log Cabin and Christmas Tree; Tobogganing
near Montreal; Maple Leaves and Snow-Shoes; Fir
Cones and Spruce Tassels.

See Catalogue for description of 82 designs, illus-
trating the flowers, the forest leaves, the emblems
and the Winter Sports of the Dominion.

THE TORONTO NEWS CO'Y.

OFFICE-23 SCOTT STREET,
TORONTO.

Ogilvy Go
HAVE IN STOCK

NAVY BLUE VITORIA TWILLS.
CANTON FLANNELS, in Grey, Bleached,

Browns, Slates, Cardinal, Blue and

Scarlet.
COTTON BAGS, LINEN BAGS.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, November, 1881.

D. McCA LL & 00
WHOLESALE IMPORTERS,

MILLINERY & MANTLES,
-AND-

Fancy Dry Goods,

51 YONGE STREET,

TORONTO, ONT.

:rE W

WHOLESALE WAREHOUSE#

TAIT, BURCH & CO-
64 & 66 YONGE STREl'g,

We beg to advise buyers we have a large stock TORONTO.
favorably bought, please write us for present quo-

tations. To Merchants doing a fine trade eithe

Town or Country we offer some very choice
Our DRESS GuODS are much sought &"t14J S have a fine assortnient in stock and are cOiit

BROW N dnNovelties. B O .MANTLE SandULST

lead the Trade. If you want a few nice
styles to ton up your stock select a few o OJ

STERN M TLES. We have themn in RtO
mans and Circulars, also a very large assOX*

A T O MANT LE CLOT HS & U LSTE R CLOAICCOUNT BOOK ~C0
in all the newest styes together wlt riz

MANUFACTURERS. ee description te MA TOR CL H &I1
MA UF CT R Our Stock is complete and very aM
in every department. Close prices and a

A larae stock on hand or manufacture to any pat- discount t ash Buyers.

tern. "unsurpassed for Quality, Durability and TA IT BuRCH
Cheapness. Established 25 years. TAT. BiiCH

Leading hlsi -seo Truu
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he 5oaittr fim es
AND TRADE RE VIE W,

With which bas been incorporated the "hiterco
lOnial Journal of Commerce " of Montreal, the
" Trade Review " of the saine city (in 1870>, and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
sUBsCRIPTION-POsTAGE PREPAM.

Canadian Subscribers....$.............2 a year.
B itish " .................. 10s. sterung a year,
*merican " .................. $2.60 U.S. Ourr-elO

BOOKAND JOB PRINTING A 8PECIALITY
Office-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO. CAN.. FRIDAY, NOV. 18 1881

THE AMERICAN TARIFF.

Mr. Morley, a member of the English
house of Commons, now in the States, ad-
"ises the Americans to lower their tariff.
&dvice from foreigners, when there is a
chance that the volunteer adviser might
have an interested bias in favor of another
Country, the Americans have never shown a
disposition to take. Dickens fancied that he
0ould induce the Americans to change their
[COpyright laws in favor of English authors ;
and ever since the enactment of tbe Morrill
tariff the English press has been unanimous
"Q the opinion that a combined missionary
effort of all the organs of English opinion, to
cOIvert the heathen protectionist of America,

as the only possible means of commercial
alvation. Advioe so volunteered is much

4ore likely to be resented than acted upon,
and as a matter of fact this is what has
actually happened whenever the United
States has been advised to modify its tariff
according to English ideas.

Mr. Gladstone has lately taken the op-
PoSite tack. England, he said, was certain
b retain the large share of the world's trade
1hich she now enjoys, so long as the United
8tates adheres to her protectionist policy.
"ie is true on the condition that the Ameri-
an can retain the home market only by
'eans of a protectionist tariff ; but if she

0Ould retain that market under a free trade
f egitne, and a protectionist tariff contined to
et, there would be nothing to prevent her

' Orneting successfully against foreign manu-
a5turers. Mr. Gladstone, in this matter, is

4t variance with the uniform teaching of the
titish press, from the time of the abolition

et the corn laws to the rise of the fair trade
b%01rement ; and Mr. Morley might take a

out of his chief's book with advantage.
1eanwhile the American protectionists,
% never know when they are well off, are

4oring for an increase of the tariff. They
e called a convention, to be held in the

'ODr Institute, New York, on the 29th
30th inet. A iNew York Times reporter

has been interviewing some of the manufac-
turers to learn what are their reasons for
asking an increase in the tariff. The steel
manufacturers want a higher duty put on
English blooms and wire rods, simply be-
cause the cruel Treasury Department gives
a crooked decision on the all-absorbing ques-
tion of blooms and wire rods. If the manu-
facturers were allowed to interpret the law
themselves, they would be satisfied with the
tariff as it stands, but to correct the wrong-
headedness of the Treasury Department'they
want a declaratory law in favor of their own

infallible and disinterested interpretation.

A drug importer being interviewed said :
" Now, you take our branch of business,
there is a positive necessity for somexadical

changes in our branch of business. The

stamp tax must be wiped out." The merest

justice to himself, the malster is sure, would

give him the shield of the specific duties he

asks, for it is absolutely necessary to check

the rapidly increasing importations of Can-

adian malt. So said Mr. Ward, maltster,

who favors the convention as a means of

getting a government commission to enquire

into the wrongs of his class. 'he malt in-

dustry, he modestly asserts, ought to get
" the protection it asks for." There were

about 33,000,000 bushels of malt consumed

in the States last year, of which 1,033,447

was sent from Canada. A little over one-

thirtieth of the whole. Mr. Ward finds this

an alarming proportion ; but it is not so

much the proportion as its progressive in-

crease that troubles him. If you go back to

1875, the total amount was only 144,487
bushels ; next year there was a bound up to

286,930 bushels ; in 1877, the figure rose

to 314,139 ; in 1878, it was over half a mil-

lion (552,656) ; and though a little less the

next year, it rose, in 1880, as we have seen, i
to over a million ; one million odd out of

thirty. Mr. Van Vliet is alarmed and is

quite sure the governnent ought to grant

whatever the maltsters, in the ardor of their

patriotism, may make up their minds to ask. f

Mr. Von Vliet would like to have Canadian
barley go in duty free, and in this all the

malsters agree with Mr. Van Viiet ; but the s

farmers won't stand this, and so Mr. Van

Vliet and the maltsters will be satisfied with

such an increase of duty as will save the t

country from the danger of the monarchial

principles which lurks insiduously in Can-

adian malt. Mr. Dean has studied t

the tariff for a quarter of a century, from a t

personal stand-point, and has convinced (
himself that e large increase of duties would c

be the right thing. And so on to the end of t

the chapter ; every man wants special legis-

lation to put money into his own pocket.

One thing is certain, the high tariff cannot l

always be maintained. When the debt is t

paid off-and some estimates say this can be
done in ten years, which we very much doubt,
-or greatly reduced, there wil be no need
for the revenue whidh the present high tariff
produces. But when a change is made, the
excise duties which to some extent counter-
vail the customs, wil go first, and in this
way protection will survive till it dies a
natural death. When the crisis comes some
nostrum is likely to be resorted to in the.
hope of prolonging a life which will have
reached its natural ternm.

Meanwhile a similar convention has met
in Chicago, and has shown itself to be in ac-
cord with the opinions expressed by the par-
ties interviewed in New York. Mr.McKin-
ley, the chairman, wanted protection for its
own sake and revenue only as an incident ;
thus reversing the idea of a revenue tariff no
formed as to afford incidental protection.
Another speaker disclaimed the idea that the
right of purchasing free ships would afford
any aid to the depressed shipping interest;
he wanted a mercantile marine built up by
neans of protection, on the pretence that it
could easily be converted into a naval marine
in the time of war. We apprehend that it
would be found that dear shipe, brought
into existence by protection, could not com-
pete against the cheaper ships of other coun-
tries ; and the notion of converting a mer-
cantile navy into a warlike force on which
the nation could rely in an extremity is fan-
tastical in conception and 'w ould prove disas-
trous in practice. The other speakers took a
similar extreme view. The effect of demand-
ing so extravagant a degree of protection will
be that the convention must fail in its aima.
It cannot carry public sentiment with it -
and Congress is not likely to be goaded into
a compliance with demands which every diz-
interested person feels to be unreasonable.

WANTED-A BETTER LAW.

Again and again we have adverted to the
folly of continuing our present process-we
cannot'call it a system-of winding up bank-
rupt estates. Examples of the injustice in-
eparable from the existing order of things

have been frequent enough in spite of the
great improvement that has taken place in
he trade of our country, which has so sur-
prisingly reduced the aggregate of failures.
Some of these instances we have at various
imes called attention to. Another is added
o the list by the failure of Best Bron., of
Collingwood. This firm obtained from their
reditors some months ago an extension of
ime, and appeared to be making some head-
way towards the recovery of their position,
rhen all they had was swept away by the
ate disastrous fire in that town. When
his loss occurred it was discovered that·the

603



THE MONETARY TMEB AND TRADE REVIEW-INURANCE CHRONIOLE.

firm named had an insurance of only two
thousand dollars upon a stock valued at
between seven and eight thousand. Their
other assets were of little value and it was
quite evident that their creditors must lose
heavily. These creditors having, by grant-
ing the extension above referred to, been
placed, so to speak, on certain terme with
each other as well as with their debtors, it
might reasonably be expected that all parties
would have regarded the case as pre-eminent-
ly one for ratable distribution of assets
among all creditors. Not so, however. One
of the principal creditors chanced to be on
intimate termu with the agents of the insur-
ance company, and upon the debtors apply-
ing for payment of the insurance they were
toldthatit would be necessary firat to arrange
with the firm in question. This was con-
sented to, and all the insurance money except
some six hundred dollars was paid to this
one firm without the other] creditors being
consulted or considered in any way. The
balance was paid over to brothers of the
debtors upon alleged claims of which the
other creditors had never heard, although a
number of statements assuming to set out
correctly the liabilities of the firm had from
time to time been Efurnished. Probably
the whole insurance money would have gone
in the same direction but for its prompt
interception by the creditor firm, which was
fortunate enough to have a friend in court.
This however, scarcely juatified that firm
in ignoring those who, in common with
themselves, had already granted a concerted
indulgence to the present bankrupts.

It is an easy matter to blame these unfor-
tunate debtors,the brothers, their one fortun-
ate firm of creditors, and possibly the agents
of the insurance oompany, who may have
gone out of their way to help their friends ;
but the real blame lies with the law which
makes such a distribution of assets possible
and leaves other creditors without redress.
It is a mistake to allow the present anoma-
loua state of the law to continue, merely
because by reason of improved times the
temptation to perpetrate a wrong which the
law permits, does not present itself so
frequently as it otherwise would. Unjust
preferences do occirnow with quite sufficient
frequency to de-land immediate redress;
the time is sure to corne, and may not be so
far off as some fancy, when the evil will be
.greatly intensified.

Now is the time to put the law on a satis-
factory footing by a simple enactment pro-
viding for ratable distribution of the effects
of all insolvents. The country has, it is
true, pronounced against the continuance of
the discbarge system, but no one objecta to
the1 principle of rateable distribution; and it
is an obvious mistake to suppose that there

is any necessary connection between the two. 1 Dominion Government
Under the present systen, as well as the one
we suggest, all that a debtor has may be
taken from him without the possibility of
his obtaining a release except by treating with
each creditor separately. The present mode
is no advantage to the debtor, except as it
throws practical difficulties in the way of
disclosing any devices he may have resorted
to to defraud his creditors. It is always un-
just to some of the creditors, and is, by
reason of its expensiveness, injurious to all
concerned.

How long is this state of things to con-
tinue? Surely another sessiun of the Dom-
inion Parliament will not be permitted to
pass without a remedy being provided. Let
the Minister of Justice-if there is one-see
to it at once. The matter in of sufficient im-
portance to call for a bill to be introduced un-
der the authority of the Government. But if
the Government fails in its duty let us hope
some member of the House will atone for
their dereliction.

BANKING REVIEW.

The monthly Government return for
October, of banks in Ontario and Quebec, is
summarised below and compared with the
figures of the preceding month:-

LIABILITIES.

Oct. 31, '81.
Capital authorized... .$55,466,666
Capital paid up....... 53,151,320

Notes in (irculation.. 31,817,194
Dominion and Provin-

cial Gov't deposits... 8,775,054
Deposits held to secure

Governm't contracts
and for Insurance
Companies.......... 796,721

Public deposits on de-
mand ......... .... 42,723,916

Public deposits at no-
tice ................ 37,321,433

Bank loans or deposits
from other banks se-
cured............ ....

Bank loans or deposits
from other banks un-
secured............. 1,915,131

Due other banks in
Canada............ 1,094,600

Due other banks in
foreign countries..... 134,916

Due other banks in
Great Britain ...... 704,038

Other liabilities..... .. 166,263

Total liabilities .. $125,449,266
AssETs.

Specie ............... I 5,474,968
Dominion notes....... 8,954,931
Notes and cheques of

other banks........ 5,982,185
Due from other banks

in Canada.......... 2,825,078
Due from other banks

in foreign countries. 18,142,671
Due from other banks

in Great Britain.... 5,008,081

Assets immediately
available.....146,882,859

Sept 30,'81.
154,466,666

52,868,703

28,675,553

8,768,074

846,971

42,296,106

36,386,777

1,821,180

1,084,139

26,662

1,513,005
199,680

$121,618,147

5,196,269
9,597,540

5,837,637

2,880,851

18,390,168

4,258,717

46,161,182

debentures or stock.
Publie secunities other

than Canadian..
Loans to Dominion and

Provincial Govern-
ments .............

Loans on bonds or de-
bentures.........

Loans to municipal cor-
porations ..........

Loans to other corpora-
tions...............

Loans to or deposits
made in other banks
secured............

Loans to or deposits
made in other banks

1,014,402

1,427,241

1,305,775

11,649,242

1,063,141

6,833,395

unsecured ........ 880,082
Discounts current..... 110.693,988
Overdue notes unse-

cured...........
Other overdue debts

unsecured...........
Overdue notes and

debts secured.......
Real estate ........
Mortgages on real es.

tate sold............
Bank premises.........
Other assets...........

1,099,483

200,085

2,107,852
1,810,610

514,052
2,736,517
2,l02,796

1,014,402

1,447,855

1,155,546

10,298,840

994,121

6,804,752

... W...

591,386
108,064,744

1,123,220

223,525

2,120,864
1,821,674

505,238
2,730,948
1,988,917

Total Assets ......... .191,821,520 8187,046,804
The October figures of the bank statement

confirm other indications that the business
of the country has received a generallY
healthy impetus. A substantial develop-
ment of exports and general trading is mani-
fest. Ordinary discounts show an increase
of over $2,600,000, and loans of various
kinds on the security of bonds and deben-
tures, of $1,350,000 during the month.
While, however, the volume of business id
more expanded than it has been for several
years, the rate of interest remains at a com-
paratively low figure, and it is not likely to
rise so long as bankers are able to advance
money from readily available sources. Ho«
long it will be before tight money and higher
rates are the fashion it is not easy to for-
cast, but a tendency in this direction mal
already be observed. Deposits on demand
and after notice show an increase over the
September statement by $1,350,000, and it
it in gratifying to note that $930,000 of tbis
sum represents the savings of the people•
Circulation went up $3,140,000, the tot*l
amount now outstanding against a paid uP
capital of $53,000,000, being $31,800,000.

Last month we directed attention to
clear violation of section 8 of the Banik'
ing Act, which enacta that " the amount o
notes intended for circulation, issued by the
bank, and outstanding, at any time shu
never exceed the amount of its unimpaire
paid up capital; " yet we find that no 1e0
than five chartered banks have, according to
the statement under review, permitted their
note issue to exceed this limit, in two in-
stances by over $200,000 ; in one by over
*140,000 ; in one by over $100,oo0, and in

the fifth by over $85,000. Such riding
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through an Act of Parliament should not b
Permitted, and we trust that the proper au
thorities will do more than simply direct at
tention ta the matter.

SCIENCE IN PRACTICE.

A series of evening lectures is to be deliver
ed in University College, on the uses o
practical science. The course was opened oi
Monday night by Professor Wilson. It i
not ta be expected that in this way anyon
will get a thorough scientific education, bu
Borne of the students will learn enough t
give them a fair start in the pursuit of scien
tific knowledge. Even the regular studenti
at the School of Science do not find there al
the advantages that may be got at th(
John Hopkina University, for example, and
it still remains true that the best facilitiei
for studying science are ta be found in Ger-
nany. It is much to be desired that more o

our students in science should be able ta go
ta Germany after they have gone through
the regular course here, for the purpose o
continuing their studies.

The truth is, University College, with
Which the School of Practical Science is con-
Ilected, has not the means necessary ta work
on the scale of the best German colleges.
The institution is poor and greatly in want
af funds. It was supposed ta be born with
a competent maintenance, and this fatal
rotion has prevented individual effort on its
behalf. Experience has shown thus far, that
bothing short of sectarian zeal suffices te
open the purse strings ; for a mere matter
Of general public interest nobody cares.
The necessity for supplementing the endow-
ruent by individuaI effort is scarcely realized
by the public, and no systematic attempt
bas been made to make it known. This
aPathy cannot always exist ; some wealthy
lidividual may seize the distinction which
Awaits those who follow in the footsteps of

•ir. John Hopkins, Mr. Cornell, and other
RIoble-hearted Americans. But immediate
aid is more likely to come in the shape of a
large number of comparatively small sums
than in the princely donation of a million-
ire. The fist thing to be done is ta make

the public understand that University Col-
loge is poor and in need of assistance ; and
*hen this need is f ully realized it will, let us
oe, not long go unsupplted.
The rich beds of minerals to be found in

%rious parts of the country require the ap-
Plcation of knowledge which the country

not furnish, and which can at preseIt
4t be got in Germany. Essays made in

a direction are as likely as not to be mere
Sin the dark. Thus itcomestopassthat

are and discredit produce discourage-
i and prevent further effort. This state

e
of things cannot change till our
scientific education are perfected,
cannot'be done till University Co
its belongings are placed in a better
position. These evening lectures w
the circle of interest felt in the in
and tend to make for it friends i
hour of need.

f _ _ _ _

n RAILROAD COMPETITION
RATES OF FREIGHT.

t The progressive reduction of
freight charges, which in great and

- ous in the United States, has the

giving the farmer better prices for
exports and to increase the co
which the English farmer feels sever
his crops fall short. The following
dicates the increase of traffic an
crease of freight charges of the N

f Central and Hudson River Railr

New York, Lake Erie and Western
and the Pennsylvania Railroad fi
to 1880

FrTons Ton
Year. Transported.
1868 .............. 11,193,120
1869 .............. 12,906,010
1870 ................ 14,778,556
1871 ................ 16,406,558
1872 ................ 18,417.774
1878 .............. 22,299,170
1874 .............. 21,868,41
1875 ................ 22,231,172
1876 ................ 23,599,239
1877 .............. 2,269,506
1878 ................. 26,28,841
1879 ................ 82,369,637
1880 .............. 98,63,714

With the exception of one year, th

no break in the continuity of the re

The year 1879 showed the lowest

rates in a period of twelve years. L

there was a slight advance ; but
the lo'West point has been touc
whether reduction may go still furt
matter of speculation. From the hig
ures the reduction reached nearly two

The amount of traffic more than

from 1868 to 1880, a fact which go
account for the decline of traffic rate

canals of the State of New York n

feel the competition of the railways,
'. canal interest," that mysterious
which bas taken untold millions ou
State Treasury, is up in arms, den
the abolition of tolls.

Canada is so situated that it does

joy the advantage of a reduction of
to the same extent as the States.
foreign through freight falls from the
tition of the great American trun
while the rates on domestic produce
high. Nothing but competition, or
tion, can alter this state of thing
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CASH OR NOTE SETTLEMENTS

We have been congratulating ourselves,
and not without good grounds, upon the
pleasing fact that one great result froin the
severe lessons of the bard times of a few
years back, is that credit is now less readily
given by merchants, and that terns with
respect to time are not so foolishly liberal as
they were. But merchants owe itto themselves
te take care that the advantage thus gained
is not lost with the improvement in busi-
ness and the increased competition ta which
this gives rise. An American trade journal
reminds its readers that after the panic of
1873 in the United States, jobbers were,
as a rule, inflexible in their determination
ta sell on thirty days' time only ; experience
having taught them the wholesome lesson
that a loose credit system was an. unsafe
thing to build upon at any time. Hence
the time was not only shortened, but appli-
cations for credit were very sharply scanned
before they were accepted. 'The revival
of prosperity seems te have obliterated, in
seat measure, this conservative policy, and
credits were never more reckleuly extended
than ai the present time. This sentence in

means of amalgamation between the Grand Trunk andand this the Great Western, which is always a ques-
llege and tion that never finds solutin, would mae
financial matters worse for the producer.
ill widen The ol
stitution e followig suggestions of Mr. Nimmohisitsare applicable to other countries besides the. this ita United States :

aIn view of the evils resulting from wars ofrates, it appears te be not only desirable butAND feasible for the Government to require that ailrates should be made publie alike te al and notchanged without due publie notice. It is per-haps also advisable that a law should b. passed
railway requiring that railroad eompa s hail frised

co cn a rs er foipers equitably, in proportion tocontinu' orders therefor, and that no preference in facili-effect, of ties shall b. afforded te one shipper as against
what he his competitor in trade. Preferences in the mat.ter of supplying cars and furnishing otaer facili.apetition ties for securing prompt and speedy transporta-ely when tion'may prove in practice to be discrimination
table in- quite as unjust and injurions even, as areconhiderable diferences in freight charges. The1 the de- enforcement of such ruies as those above indi.ew York cated would undonbtedly tend ta correct very

oad, the many of the most serions abuses which nowoad, exst hin railroad transportation. •:tailroad, If the Goverament is to lend a helping hand inom 1868 bringing about an adjustrent of the difficultieswhich now exist, it must probably come aboutas the result of the formulation into positive en-
e actents of practices in the dealings of railroadslier mile. witb each other and with the publie, proved byents.: experiences ta be just, proper and necessary for

2.153 mutual protection an the advanoement of the1.88 interests of the country generally,"
1.50 There are, however, admittedly serious
1.511¾ difficulties in the way of government inter-1.480§ ference on an extended scale ; and Mr.
1.180 immo reccomends a thorough investigation
1014 of the whole subject.
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italics is affirmed by the Grocers' Bulletin

of the grocery trade in particular, and we

should be sorry to learn that the saying is

true of all trades in the States. But in gro-

ceries, that journal declares, that " from

competition in prices and qualities, jobbers

have gone to competing in the liberality of

their credits, so that the former universal

thirty-day limit has well-nigh disappeared

in favor of extensions to sixty and ninety

days, and often to four and six months."

It further appears that across the lines, in

quoting prices the extent of time allowed on

purchases has become an essential item.

The retail grocer finds Mr. A. asking two

cents a pound more for the same line of teas

than Mr. B. But here is the set off-Mr.

A., while quoting the higher prices, gives

longer time than Mr. B. The country mer-

chant is thus encouraged to pay the higher

price by availing himself of the longer time,
a sort of double edged transaction, which

not only cuts into his profits but increases

his business riaks, by rendering him more

apt to give as well as take credit, and to be

les& careful in collections.
Consideration of this matter leads the

Bulletin to condemn in unmeasured terme

the system of open account, and to advocate

in place of it the system of closing all trans-

actions by note. The present plan of open

accounts is declared to be an extensive and

disastrous trade evil. Several Chicago job-

bers made an effort to test the question by

insisting on the settlement of all time ac

counts by note. All prices were quoted ne

cash (or ten days) and interest was charged

on all time bills. It was contended tha

the riska to both jobber and retailer wer

thereby greatly reduced. The cash buye

would be given his due advantage, while th

credit purchaser, being required to give hi

note, would be more disposed to limit th

time of payment, and also more anxious t

pay promptly at maturity. The experimen

was unpopular in Chicago, we are told, be

cause itapurpose was imperfectly understood

and retailers, as a consequence, regarded

request for settlement by note as a reflectio

upon their responsibility and of the natur

of an insult.
Illinois country grocers are probably n

more sensitive than Car.adian ones to an

imputation upon their solvency ; for w

have known of many storekeepers in O

tario who " flared up " indignantly upo
being required to close their accounts b
note. Still, there are a good few who a

shrewd enough to perceive the fitness
things, and who can perceive it to be to the
advantage, as well as to that of the whol
male dealer, to establisb a cash basis, an
thus to avoid the canker of interest in the
acounts. The saving to the wholesaler,

his side, is that it simplifies his bookkeep- conditions of commerce, or exchange of com-

ing, lessens his riska, and enables him to modities."

sell cheaper. One of the articles in this first volume is

upon Clearing Bouses, by Mr. H. D. Lloyd,

POLITICAL ECONOMY. the financial editorof the Chicago Tribune.

lt states an interesting fact which is not

We are interested in learning that there is generally known, that while the United

in preparation an Anerican work upon politi- States has twenty-eight clearing houses in

cal economy, to be named the " Cyclopedia operation, there are only six in all the rest

of Political Science, Political Economy, and of the world ; three in England, one in

the Political History of the United States." France, one in Austria, and one in Australia.

A nation which is growing in productive The article embraces an interesting table,

power and wealth as fast as the United showing the earliest reported clearings for a

States, does well to give attention to the full year of all the clearing houses of the

principles which underlie all national growth. world, their highest clearings prior to 1873,

It is perhaps not too much to say that the their lowest clearings, and the exchanges for

working classes of the American Republic the year 1880. Respecting tie usefulness

can boast a higher degree of intelligence of these records, the article says:

than any European country, Prussia alone " Not less important is the effect of the publicity

excepted. But it is very probable that the given, especially in America, by the clearing

knowledge, even of the American artizan, of o teties. Evere a s ay ot
of the cities. Every week a summary of the

the true relations of capital and labor, the statements of the American clearing houses that

proper function and value of currency, and make reports is prepared, -and telegrapLeil, with

the like, is very superficiai, and that, there- explanatory remarks, over a large part of the
United States by the Associated Press. These

fore, his mind is open to the plausible har. statements are looked for by business men and

angues of communistic demagogues. The capitalists with as much interest as the weather

specious arguments of the IlGreenbackers, reports. They are financial weather reports.
This work of collation and explanation is done

the seductive voices of Kearneyism, and the by Mr. Wm. M. Grosvenor, editor of The Public,

wide-spread notions of Grangers, must have of New York, whose statistical genius was the

urn»ettled the minds of many and rendered frs to see the application that could be made
of these representative figures, which reflect the

needful the diffusion of sound views on changing conditions of business as closely as a

economic subjects. The forthcoming volume barometer measures the pressure cf the atmos

*will be cf decided value, if one may judge phere. Bank clearings at London, New York,
frll te nadeced valtrbuei o thje rtChicago and elsewhere, rose with the swelling
from the names of contributors to the first tide of prosperity before the crash of 1873, sank

- volume, now in the press. Among them with the industrial ebb that followed, and are

t we find David A. Wells, Horace White, now steadily rising ail over the worid. Mr.
Grosvenor's weekly and yearly analyses of the

Horatio Burchard, Director of the U. S. American clearings show that they register the

t Mint ; John J. Knox, Controller of the growth of cities, the rike and fal cf speculation
Currncy; Ewar Atlnso~; x-Pesientin stocks at New York, cf grain at Chicago, aud

Currency ; Edward Atkmsoni; Ex-President of cotton at New Orleans. Clearings are affected
r Woolsey; the editor of the Public-Mr. Gros- by such episodes as the gold speculation in New

e venor and the editor of the Iron .Age-Mr. York i 1869, with the coliapse cf Black Friday,
Week. Th wok iste e edtedby ~.asd the yeilow fever iu Memphis iu 1879. Ex-

8 Weeks. The work is to be edited by Mr. traordinary winters like that of 1880-81, the
e John J. Lalor, who has secured, in addition cessation of navigation on the American lakes,

o to the American writers named, article's from the approach cf the hoidays, the condition of

t European statists. the money market aud cf general trade, snch a
shrinkage of prices in merchandise and stocks.

Political economy is a broad science, at as took place in the spring of 1880, al] these

; least it is so in the estimation of certain modify the figures cf the clearing ouse. De-

a European economists, who are not content clining yieid in the great bonanza mines cf
Nevada, affects the clearings of San Francisco;

n to be confined to dealing with the accumu- and a break in wheat, like that of December, 1880

e lation and distribution of wealth, but ex- the clearingescof Milwaukee. Pittsburg clearings
tendther enuires nto he rincple ofshow the reccvery cf the great iron iudustry.

tend their enquiries into the principles cf The wheat corner at Chicago increases the clear-
t government. This, however, it seems to us, ings of July 1st, 1881. When stock speculatois,

y belongs properly to the domain of general te produce a break Wall street, fiood the

e polities, which includes the science as well contry with rumors of disaster to ail business
interests, the weekly reports cf rising clearingO

n- as the art of government. It may not be disprove the false assertion, and act a great part

n amiss to give a definition of political economy i the maintenance of confidence."

y as stated by a Scottish authority. Its prin- The cities in the United States possessing

re cipal topics are pronounced to be-" 1. The clearing houses are: New York, Boston,

of definition of wealth ; 2. of productive and Philadelphia, Chicago, Cincinnati, St. Louis,

ir unproductive labor ; 3. the nature and mea- San Francisco, Baltimore, New Orleans,

e- sures of value ; 4. the rent of land ; 5. the Pittsburg, Louisville, Milwaukee, Provi-

cl wages of labor; 6. the profita of capital; 7. dence, Kansas City, Cleveland, Indianapolis,

ir the reaults of machinery ; 8. the circulating New Haven, Memphis, Worcester, Syracuse,

on medium, or currency ; 9. the nature and Lowell, St. Paul, Norfolk, Portland, St.
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Joseph, and Hartford; whose aggregate clear-

ings for one week, ending 22nd October,

1880, amounted to about $1,300,000,000.

-The new Land Court in Ireland is al-
ready almost overwhelmed with business,

and sweeping reductions of rent are being
made. Even Parnell, for once, is said to be
satisfied with the reductions, though he an-

ticipates that they will be less in the south
of Ireland and will fail to give satisfac-

tion there. One result of the reductions
will be that, in many cases, the landlord'a

margin over what he pays in interest on mort-

gage will be cut off and hie income disappear.
In the south and south-west, there are said
to be thousands of tenants who pay from £1
to £3 a year rent and to whom a reduction
of twenty-five per cent. would bring no real
relief. Men who farm on so low a scale as
these figures imply, cannot but be steeped
in poverty, out of which even the abolition
of rent would not extricate them. Men who
take upon themselves the obligation of rear-
ing families on such a pittance as they can
extract from their little bits of land volun-
tarily make a covenant with poverty. In
their case none of the economical conditions
of prosperity are to be found, and no pos-
sible legislation could give them. The Land
Court leans in favor of the tenants, by virtu-
ally making the landlords prove that any
improvements which the tenant claims to
have made have not been made.

-We have got rid of the lottery, but the
spirit of the lottery is as actively at work as
ever. Every new paper Eden, in any un-
known place in the North-West, finds eager
buyers of lots. As a rule the buyers know
and can know nothing about what they are
bargaining for ; and the greater the un-
certainty the more they seem to like it. In
most cases probably the money might as
well be thrown into the lake. • These opera-
tions are receiving a degree of countenance
which they do not deserve ; but if people
'will insist on deluding themselves, we fear
there is no help for it. Bye and bye, when
buyers feel the smart of the burnt fingers,
they will set up a howl in which the whole

North West will come in for a malediction

which it will by no means deserve. This

village-making on paper is calculated to do
very great injury to the North-West ; and

on that account we trust it will not in the

future receive the countenance it has received

in the past.

THE MERCER ESTATE.

The interest of the public in the estate of the
late Andrew Mercer has been kept alive by con-

tinued litigation, of which we have not yet heard

the last. Mr. Mercer in hie lifetime resided on
the corner of Bay and Wellington streets, in this
city, and at his death some years ago left prop-
erty valued at about 8150,000. It being alleged
that there were no heirs, the property was
claimed by the Ontario Government as an
escheat, and was taken possession of on behalf
of the Crown.

Andrew Mercer, Jr., claimed the property as

heir, but in the proceedings taken by him before
the Court of Chancery bis illegitimacy was
established to the satisfaction of the Court. An
attempt to prove an alleged will also resulted un-
favorably to the claimant. The Ontario Govern-
ment consequently appropriated the estate, and
ont of part of it proceeded to build in this city a
reformatory for women. This institution is now

in operation. having been erected at a cost of
$90,000, and is called the "Andrew Mercer Re-

formatory for Women."
Meantime Mr. Mercer, Jr., though defeated in

his attempt to establish a legal claim to his

father's estate, retained possession of the home-

stead and other lands. To get possession of

these the Ontario Government found it neces-

sary to resort to the Court of Chancery for assis -

tance. Upon proceedings being taken there the

defendant set up, among other reasons for re-

sisting the claim of the Crown, the contention

that escheat under the law of Canada reverted

not to the provincial authorities, but to the con-

solidated funds of the Dominion. The upholding
of this contention, though not giving any better

rights to Mr. Mercer, would be sufficient to de.

feat the claims of the Ontario Government, and

would leave him to deal with the Dominion

authorities.
This suit came up for decision before Vice-

Chancellor Proudfoot of the Court of Chancery,

who gave his judgment in favor of the Ontario

authorities. The defendant then carried the

matter to the Ontario Court of Appeal, where

after full argument the decision of the learned

Vice-Chancellor was unanimously 'upheld, thus

leaving the Provincial authorities still victorious.

Not yet content to yield up possession of the

lands in question, Mr. Mercer appealed to the

Supreme Court. The case was there argued by

the ablest counsel available some months ago,

and judgment has now been delivered reversing

the decision of the Ontario courts. The ground

of the Supreme Court judgment is that the Do-

minion, and not the local authorities, have the

right to deal with escheat. From this decision,
Chief Justice Ritchie and Mr. Justice Strong,

two of the most eminent members of the court,

dissent.
OrdinarilY the public feel that there should

be judicial machinery enough in our own courts

to finally decide all points which arise under

Canadian law, but under the circumstances of

this case it appears fortunate that there is a

higher tribunal to which to resort. No doubt

the case will at once be carried to the Privy

Council, where it is to be hoped a decision will
speedily be given which will not only be followed
in this country in al future time, but which the

public will accept as a fair adjudication upon the

points in issue. It would be too much to expect
a cordial concurrence by either Provincial author-
ities or our people generally in a ruling arrived
at by what is really a minority of eminent judges ;
where it is no disparagement of that minority to
say that the judges holding the opposite view
are quite as distinguished for learning and abil-
ity as those whose opinions for the present pre-
vail.

On the merits of the case it would be improper,
pending litigation, to express any opinion. It
may not however be amise to point out that
the chief ground upon which the Ontario Gov-
ernment bases its claim to escheat is, that under
the British North America Act all public lands
are vested in the local auth->ities; that the
patents issue from the Provincial Crown Lands
Department; and that the title to lands being
derived from the local authorities, it is to them
that the property should revert in case of its
again becoming public by reason of the owner's
intestacy without heirs. The ground of the op-
posite contention appears to be that escheat is
one of the prerogative rights of the Crown,
which rights, so far as Canada is concerned, are,
it is alleged, vested in the Federal authorities,
the powers of the Provincial Parliaments and
Lieutenant Governors, so far as the Crown i
concerned, being, it is contended, merely deriva-
tive from the Governor General, and not eman-
ating directly from the Crown.

Though escheat by reason of death without
heirs and without will i an unusual occurrence,
still the point involved is of sufficient moment to
make it extremely desirable that an authoritative
decision should be obtained upon it with the
least possible delay.

CO-OPERATIVE SWINDLING.

We are informed that a gentleman bas been
"taking in " the people of Peterboro' to a large
extent with applications for membership in a
Pennsylvania co-operative, called the Mutual
Benefit Association of Pennsylvania. This con-
cern was chartered in 1870, but either did no
business or wound up what it did do, for it ap-
pears in the reports for the firet time in 1880,
and its appearance is poor enough indeed.
During that year it recevied from 118 members
$580.60, and paid one of them an indemnity of
just $54.75. The whole of the balance of the
$1869.40 which it paid out, went into the pockets
of officers, attorneys, and printers, and for rent.
of its 113 members 20 seem to have got tired of
it inside of the year, for at the close of 1880
93 only remained. The President of the Mutual
Benefit is Simeon B. Chase, who ia aleo presi-
dent of the Temperance Mutual Benefit, of
Easton, Pa., an affair which seeme to be afflicted
with decline also. It had 2,305 members in 1877
but they had dwindled in 1880 to 1445, when
only 183 new ones came in, as compared' with
1094 in 1877. Its death assesments made a
grand rise at the same time, from 810.80 in 1877,
and 05.67 in 1879, to 822.88 in 1880.

It seems passing strange that sharp business
men such as Peterboro' is known to possess,
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should give any ear to the seductive blandish-
ments of an irresponsible assessment association
hailing from the little village of Phoenixville,
away down in Pennsylvania. Neither it nor
its twin sister the Mutual Benefit Association of
Rochester, N.Y., has complied with the Dominion
Insurance Act, though both have taken hundreds
of dollars of money from people in Canada, all
too fond of getting something for nothing. The
Rochester bubble has been found guilty of making
assessments for many thousands of dollars more
than was needed to meet losses; and we know
parties who were called on to pay assessments
for July at a rate more than double the amount
necessary to get insurance in a reliable company.
What an act of folly it is for a man to place him-
self in a position to be drawn on at pleasure, for
pretended death losses, by a set of men with no
capital or reputation worth anything, a. stake !
It almost passes belief that reputable business
men of Toronto have been caught in such a net.

BOILER CONSTRUCTION.

The explosion last month of a boiler attached
to a threshing machine in use in the Township
of Thurlow, resulted in the death of a little girl
and three other persons, and the injury of sever-
al besides. The jury which sat upon the case was
of the opinion that the explosion was caused by de-
fects in the material and construction of the boiler,
which was one made at the MoGill Machine
Works, and known as a portable-engine boiler.
Thereupon the Government applied to the Steam
Usera' Association to niake an investigation into
the circumstances, and the Company instructed
Mr. G. C. Robb, mechanical engineer, to report
the cause of the accident. From this report we
condense as follows:-

The boiler in question was comparatively new,
having been in use but a little over a year. It
was of the kind known as horizontal tubular, 10
feet long, 29 inches diameter, with 38 tubes 21
inches diameter and 70 inches long. The arrange-
ment of plates waa satisfactory to the examiner,
and he found no sign of leakage, corrosion, or
undue heating. The plate forming the front
end of the boiler is branded C. H. No. 1 Range,
a good quality, the tube plates and back of lire
box are also of good iron, but the plates forming
the circular shell and the out and inside of fire-
box are of common iron. It was one of the
plates inside the fire-box which burst, the threads
of the stay-screws " drawing out of gear and
allowing aIl the strain to corne upon the heads,"
and the platewas actually forced over the heads
of the stays, so great was the pressure. The
stays being made of common bolt iron, the
heads which were hammered cold, had not suffi-
cient fiare and were not well formed. Further
the safety-valve was only an inch diameter and
"much too small te permit free escape of steam
and thus prevent an undue rise of pressure."
The ordinary pressure of steam at which the
boiler was kept appears te have been from 100 te
160 lbo. to the inch. The defects in the boiler
which, in the opinion of the examiner, led direct-
ly te the explosion were:

1st, the thinness and poor quality of the plates;
2nd the wide pitch of the stays; Srd the oarseness
Of the thread of the screws and the smallness ofthe stay heads.

It is here contended that it is the duty of the
Government to provide enactments regulatingthe construction of these portable engine boiers

for the reason that such engines are almost
always used by farmers and others who are not
skilled mechanies, and instead of being made so
much weaker than marine boilers, ought rather
to be made stronger and more safe. Further-
more, in Mr. Robb'à opinion, " the necessity of
enforcing rules for the construction of these
boilerais shown by the fact that several of the
factors of weakness in this boiler could only
have been discovered during its manufacture or
after its explosion, as it was almost impossible
to detect them while the boiler was in its com-
plete state."

It is instructive to see what is donc in other
countries as to the regulation of such matters,
in the general interest. The British Board of
Trade rules would not have permitted a pressure
of over 19J lbs. to the square inch in a boiler of
the construction of the one under notice ; but
with properly made stay-bolt heads, 29 lbs.
would have been allowed. And the rules deduc-
ible from experiments made for the United
States Government state that 22 lbs is the out-
side linit of pressure safe for boilers with
stayed fliat surfaces, such as this one had,
and even then only if the bolt heads
were larger and the screw-threads smaller.
Thus, thou, we find thatt while English
and American experts declare pressures not
higher than 19 to 29 lbs. alone safe for boilers
such as described, this exploded boiler was com-
monly used at a pressure five times as great.
Is there any wonder that it exploded ? and is
there not need for the dissemination of know,
ledge on such subjects? We have heard of a
case in which the so-called engineer of a small
upright engine in a printing office, started his
fire on a Monday morning unaware that the
boiler had been blown off. Discovering present-
ly, the absence of water, and knowing nothing of
the tremendous risk he ran, he began to pump
some cold water into the boiler, with happily no
worse result than the starting of the flues. Still
another case may be cited in which ignorance
of the conditions of danger, or negligence, led to
disaster: The boiler of McMillan's mill in
Cumberland near Ottawa, exploded the other
week during the absence of the engineer. En-
quiry into the matter showed the cause to be
an accumulation of mud on the interior
of one of the plates, which the engineer
had neglected to wash out, and therefore the
water could net get at the iron. It is more than
possible that there are numbers of other boilers
in a like condition. Some, we know, are weak-
ened by corrosion; but it is not every engineer
who takes the pains to ascertain how far the
corrosion has gone.

The question comes up naturally, what eau be
done te prevent such deplorable Ioss of life as
was caused in Thurlow. Government inspection
has been tried in European ceuntries, but the
objection to it is that besides its being often per.
functory and imperfect, it hampers business by
testing being insisted upon at incouvenient times
and in an arbitrary way. This much it is re-
commended by Mr. Robb should be done: we
quote the whole paragraph:

There is no reason why they should not be
rendered almost absolutely safe; and the en-
forcement of such regulations regarding the

thickness of plates, method of staying, etc.,
as have been found necessary by the British and
United States Governments for marine boilers;
the use of a fusible plug in crown sheet as a safe-
guard against injury from low water, and the
adoption of some of the improved, spring loaded,
lock-up safety valves would do much to render
the use of those engines quite safe in the hands
of any farmer of ordinary prudence and intelli-
gence."

We are not made fully aware of the scope of the
labors of the proposed Factory Commission, but
we should think the examination of material
and construction of boilers might properly form
part of its functions. Indeed, the suggestion has
becen made to the commissioners by a Labor Com-
mittee, who also make recommendations as to
sanitary appliances in and moans of escape from
factories ; protection of pulleys and shafting, and
a limitation of the hours of labor for women and
children.

PROGRESS IN MANITOBA.

A correspondent who had visited Manitoba
calls attention to the circumstance that the name
" Winnipeg " means " muddy water," (some say
it means " sea-lake "), and a subscriber suggests
to us that the mud and the accumulated moisture
which are to be found on the streets and beneath
the surface in that city-as referred to in this
olumn last week-cau scarcely be otherwise
than dirty, not to say putrescent, because of the
muddy water of the streams at whose confluence
it is placed. The idea seems te us far-fetched,
and is, at any rate, useless as an argument
against proper measures being taken for the
health of that city. Among these, an adequate
system of drainage is of the first importance,
especially for a place growing as fast as Winni-
peg. Therefore every one, even the speculator
in town lots who makes his 250 per cent. profit
within a month, ought to give pause te consider
sanitary measures; for the glory of making a
rapid fortune is sadly dimmed if one loses wife
or family by typhoid in the pursuit of it. To
recur to the conspicuous growth of the city
named, the Free Preas gives a list of eight blocks
and sixteen hotels and public structures building
or built since January last, the aggregate cost of
which will be over $750,000.

These buildings are, as stated below, with the
amount that has been expended on each
since January last : Dr. Schultz's block,
$20,000 ; Merchant's Bank, $15,000 ; Clement's
Hotel, 810,000 ; J. H. Ashdown, 815,000; Dun-
dee block, $22,000 ; Dr. Henderson's block, 822,-
000 ; Gorrie & Co.'s hotel, 835,000; Gorrie &
Co.'s block, 865,000 ; Grace church block, 815,-
000; Cauchon's block, $75,000 ; Hudson Bay
Co.'s store, *65,000; Alloway dwelling, 110,000;
0. J. Brydges' dwelling, $14,000; Ontario Bank,
826,000 ; St. Mary's church, *12,000; Manitoba
Club, $17,000 ; F. McKenzie's hotel, *80,000;
Spencer block, *22,000 ; Manitoba College, M84,-
000; Court House, *14,000 ; Ogilvie & Co.'s
griot mill, *80,000 ; gas works, $80,000 ; water-
works, $60,000. Then there i the Assiniboine
Bridge and the Louise Bridge, costing 1182,000,
which, with other buildings or improvements,
will bring the total expended on building in 1881
up to two million dollars. The risc in value of
real estate has been astonishing. A letter to the
Sarnia Observer thus relates instances of thi; :
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"I hear of lots on Main street bringing 1500
and $700 a foot ; of a piece of property being
purchased in St. Boniface in the Spring for
11,500, and sold in August for $17,000; of a
schoolmistress buying some land for 12,000, and
selling it to the 0. P. B. Co. for $9,000 and so
on. I know of one gentleman," says the letter,
" who wishing to 'raise the wind,' secured a
piece of property without paying a cent on it,
and gave it te an auctioneer to sell, offering him
1250 if he sold it for him within so many days
at an advance of $10 a foot. This lie did, and
the gentleman cleared $1,070 on the transfer."

A farm of 500 acres near Portage la Prairie
was purchased some months ago by Ontario
parties Mr. Lee and others say for $50,000. One
hundred acres of the northern portion, which
abutted on Saskatchewan Avenue and waE
bounded on the west by Manning street bas been
laid off in building lots. The lots on the avenue
averaging 50x107 feet have sold' we are told, ait
from $250 to $305. These are not more than a
third of a mile from the Ontario Bank office.
Other lots of similar size half a mile away have
brought from $120 to e60 at auction in Toronto.
We have seen the plan which is signed Geo. B.
Bemister, P. L. S. and dated 22nd. August 1881.
Farm land bas been sold in the vicinity of the
Portage for as high as $25 per acre.

THE HIDE MARKET.

It appears to be true lu the United States as
weil as in this country, that the prices paid for
bides are too high in proportion te the prices
realized upon leather. The Ohio and Western
Pennsylvania tanners, we are told, are unani-
mous in their complainte to this effect Phila-
delphia manufacturers of leather are " looking
forward to increased receipts of bides as the
season adwances, in hopes of easier prices." In
New York the course is still being pursued by
tannera, as it bas been for some monthe, of buy-
ing bides only as their immediate needs dictate,
i the hope of some modification in price of the
latter that will yield them botter returns. Mean-
time, although the stock of bides at that city is
large, prices are maintained. In Boston, the
market is quiet, and dry are accumulating. In
Chicago, on the contrary, the stock is limited,
especially in light weights, which are generally
in light supply: receipts for first five days Nov-
ember werO 1,350,000, against 1,550,000 same
period last year, and receipts for week ending
November 7th were 5000 less than the previous
week. But it is te be borne in mind that the
total receipts for ten months at that point have
been 6J million pounds more than in ton menthe
of 1880.

According to the monthly bide circular of
Messrs. Pickard & Andresen, the receipts of
bides at New York City, January 1 to November
1, for the pasut three years have been:

From 1881. 1880. 1879.
Buenos Âyres.....37,842 319,143 211,158
Montevide.... ... 844 817,179 405,280

Rio Grande............ 61,091 141,907 171,611
Other foreign ports. 1,085,108 1,274 357 882,399
Domestic ports......... 302,982 465,897 453,628

Total .......... 2,600.927 2,918,483 2,124,074
Of these other foreign ports, a dozen are Europ.
ean, representing 822,084 bides. The follow-
ing are the principal ports, with the number of
bides received from each: Antwerp, 100,701 ;
Havre, 71,907; Liverpool, 31,217; Hamburg,
80,781 ; London, 24,556. The remaining
European ports are, in order, Rotterdam, Bor-
deaux, Copenhagen, Genoa, Glasgow, Hull,
Marseilles, Bristol. Other important distant
Places in the list for bide expert are: Savanilla,

Aspinwall, Vera Cruz, Zanzibar, Tamatove and
Hong Kong. The domestic hides sent to the
New York market-in steadily decreasing quan-
tity we observe for the past five years-are
Texas bides, shipped at New Orleans and Gal-
veston for the mont part: 246,000 ont of 303,000
coming from those twe ports. Small lots corne
from Florida and Carolina sea ports, and the
raitroads bring to New York about 95,000.

There were afloat bound for the United States,
according to late advices from River Plate, &o.,
about 500,000 bides, besides purchases made and
net shipped of 170,000 more. A word now as to
prices : In Chicago, on the 10th met, the bulk
of sales light bides were being made at 10c. with
a few at 10¾e. " Spready " cows 9J te 9îe, and
heavy harness selections 10c. ; No. 2 moving
slowly at 8J to 9c ; Steers active at 12 to 12¼c.
for packers heavy, and 11J to 111e. for country.
The activity in harness is-attributed to an ad-
vance in crop sole in the Eastern States. New
York quotations of same date were for dry B.A.,
or Montevideo sole, 20 to 24 ibs. weight, 24o ;
and for Corrientes 22 to 12¾e . seconds of good
quality selling 2 to 3c. less than the prime. Rio
Grande, 21je.; Orinoco, 21c; Texas or Western
17J to 19e; dry salted Southern, 13e; Chili 15e;
Pernambuco, 16c; wet salted B.A. 11J to 130;
Texas or California, 10jc ; Rio Grande ox, 12e,
and city slaughter 1Pc.

The following table shows the number of sides
of leather.shipped from New York City to for-
eign perts for the first ten months of 1881, as
compared with the exports during the corres.
ponding period of previous years:

r .

_e

1881 4 0,424 83,111 141,832 272,162 885,527
1880 W8,221 58,75U 193,6.58 198,515 1,053 M4
1879 487.546 i53 M4< 239.,U8 230,731 1,028,617
1878 51-,596 118,406 297,704 129,819 1,072,479
1877 477,642 92,271 219,940 63,530 863,434

BANKING AND SPECULATION.

To the Editor of the Monetary Times.
DiAR SI,-I have been for menthe past care-

fully watching the financial situation as exem-
plified by operations of bauks ; and it appears to
me that the time bas come for your journal, as
a recognized authority in monetary affairs, to
raise a warning voice. The ease of the money
market is drawing us into a vortex of stock and
grain gambling, and if we are te escape a "black
Friday" it is time that a check was put upon
the feverish speculation now indulged in and for
which the banks are in the main responsible.
I am led te these considerations from studying
the bank statement for October, just issued.
The daily papers appear to see in the inflation,
there apparent, signs of prosperity, but I regard
them otherwise. It is no sign of prosperity
to see stocks going up to prices beyond their
earning value, more especially when it is known
that so large a number of shares is held by
brokers on margins for stock operations, the
capital being borrowed from banks, stocks of
various kinds being hypothecated as security
for the loane. In view of the large increase in
circulation: the banks having put out a great
deal of money te assist in moving the crops &c.;
and this circulation coming back for redemption
as it usually does at the close of navigation;
the banks will be compelled te call in short loans
and the brokers being forced to realize, a panic
might be the result if measures are net taken te
check the stock gambling now going on.

In your issue of December 10 1880, yon deal
with this question of speculation i atocks, and
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if yen felt surprised at the magnitude of the
operations and the prices of stocks then, whatmuet you think of them now. It is well knownthat there are about 8000 shares of Bank ofMontreal " on the street " in Montreal, andwhen the stocks of the other banks are added,the aggregate cannot represent lese than tenmillion dollars in brokers' bands. If yon find
the prices of stocks in December 1880 (whenMontreal sold at 162, Merchants at 114 Dominionat 142, Federal et 135, &o.) "difficult to harmon-ize with the apparent earnings and the dividende
they pay "; what do yon think of it when the
prices have advanced te the pitch they are now
at (Montreal 202, Merchants 130, Dominion 198,Federal 159 &c.) ? This inflation in stocks iclearly attributable te the facilities afforded bythe banks to brokers for borrowing on stocks.
By examining the bank statement it will b. seenthat a very large advance bu been made underth head " Loans on Stocks &c." In July it was
19,160,267, in September, 110,298,440, and inOctober 011,649,242! or an advance equal toabout 27 per cent. (I have dealt with theOntario and Quebec banks only.)

Theso are facts that lead to a careful consid-eration of the position and should induce us toreflect whether we have net reached a stagewhen any advance muet be dangerous. Not onlyare banks evading the plain meaning of thestatute by making loans on bank stock, but theyare absolutely violating the law by granti.niloans and discounts on their own stock, in con-travention of Sec. 8 43 Vic.: Cap. 22. This oanbe established on the clearest testimony if theFinance Minister should avail himself of theprovisions in Sec. 4 of the amended BankingAct which enables him to call for special returnsfrom any bank, whensoever ho may deem itneocessary te do so. I bave it on the most un-denbted autboriby that bbc practice prevails tea very large extent, and that a variety o waysare used to escape the consequences eue la te
transfer the stock te an officer of the bank andallow the customer te overdraw his account;
.nother te place the proceeds of a dem and noteto bis credit: a common custom being for the

broker to hold the stock in his own name in thebank from which he borrowed, and in some cases
ne di.guise is attempted but the law openly vie-lat.d. Tii. pientitul snpply et meney baving
reduced the interest rate, some way muet b.
found te profitably use the large deposits that
have accumulated in the bands et the bank.
Another startling fact in connection wih t
bank returns is the very large incree in the
circulation, it having risen from 823.026,853 h
July te 831,817,194 in October ! or about 35 per
cent. The worst feature in connection with.tbip
being that in a number of cases the banks haveexceeded their limit and have notes in circula-
tion te the extent in the aggregate et about amillion of dollars in excess of thoir paid-up
capital.

When, as in the case of the Ontario Banktheir capital is seriously impaired, it i esy te
understand the danger threatened by such astate of affairs. This, however, ia a matter
coming within the purview of the Banking De-
partment and will no doubt receive the atten-tion it deserves, in the proper quarter I now
come to the question of Bank inspection, and itis easy to understand, in the light of the above
facts, why banks make such -a vigorous opposi.
tien te the proposal te have their affaire inepeot.
ed by a Government officer. It is certain, how.
ever, as foreshadowed by yen in your issue of 26th
March, 1880, that an outside inspection is mostdesirable and necessary and should be made
imperative by government. I cannot betterconclude these reflections than by using your
own words when writing on this same subject 21
January, 1881. " It is obvions there bas been
an unhealthy element in recent speculations.''

Yours, &c.,
Toronto, 16th Nov. 1881. SPECTeron.
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STOCKS IN MONTREAL. phur, 32.25 te 2.50; Epsom Saits, per 100 lbs.
81.10 te 1.50 ; Bal Soda, per 100Olbs., 81.10 te

MONTREAL, October 16, 1881. 1.23;Saltpetre, per keg, 89.50 tol0.00; Suiphate
lof Copper, 6 te 7. ; Wh0t3ng, per 100 lbs., 55 te

*~. ~ e .60oe; Sudphate of Quinine, b3.75 te 3.00 for Hew-
~ ~ ~ ,.< ~ ards ;Opium 84.75 te 5.00; Castor oil, 10 te l1c.

~.çà~ per lb. ; Shellac. 45 te 50e. ; Morphia, 2.60 te
CS 4 p > DR GeoDS.-The mild, wet, sud unseasenable~~ weather lias toid againat the dry-goods trade.

Moutreal ....2001 203 1052 .............. ....... The country moade are in a very bsd state, and
" x. d. 196 199Î 1554 1994 199 158 until we have frost sud snow, there 18 very little

Ontario........... 59 63 7051 61 61 ... prospect e any particlar demand for heavy
Consolidated... ....... ......... ......... .... ...... woolln frem retail traders whese stocks
People's ......... ..... 904 95 g88ds
Molson's ......... ......... 118 246 118 119 102 are pretty full. Fancy goods are lu fair demsnd
Toronto x.d.... ......... 1621 65 160 1634 .. just nw. There are many cmplaints that
Jac. Cartier x.d ....... ....... . 9 105 110 ... ordersfor cott..s are net being filed quickly
Merchants ...... ........ 130 908 .... .. ........ ...... e
Commerce....... 1434 1461 6696 145t 146J 136
Eastern Tps ... ...... .. ......... ......... 120 ... that the mils are net able te meet it theugli
Union ............ ...... . ......... ......... 94 97 931 working te their utmest capacity, and au advance
H am ilton ...... .. ....... ......... ........ ..... . ....Ehain............... . ............. ......... ......... iu cettons 18 loeked for immediatcly. Remit-

Mon127 129.609 i 129 133 tances are very god.
Dom. Tel. ...... ......... 96 97 95 98 86 a_
Rich.&O. Nav . 49 55 5265 53à 53 60t
City Pans ...... 125 1274 250 125 127 120 coming in, a few skunk enly arriving from
Gao .............. 142g 147 2308 145î 1461 153 timi te time, but prime skins are expected te
B. C. Ins. Co ... ......... 504 100 50 55 .... b. in te arrive abut the end of the week, of
Merchauts x.d 1251 128. 973 1271 128 114

s.course prices are net estabished yet but the
efollowig are as near as eau be the apprximate

values Mink w1.00 Martin prime 1.00 te 81.25
Beaver prime dark pr lb. 2.25 te 82.75; Bear

Sp bk. prime large 7 te $8; ditto small 2 te 84
MONTREAL MARKETS. Red Fox prime 1.25; usk rat ditto. 10 te 12.;

Lynx prime large 1.50 te 82.00; Skunk prime
MONTEL, Nov. 15, 1881. dark large 50 te 75. ditto prime white larg

The continued unseasonable weather las told 25e.; Raccoon prime 25 te gec.; Fisher prime S
againt wholesale business during the past week. te 7; Otter prime dark 8 te 10.

Feu.-The totl receipts of fleur this year te
Country roads are lu a bad condition. A leavy date, 732,707 bris. being au incresse ef 92,921
fail of snew took place this merning. The de- bris. Totatl shipments from lst Jany. te date
layed S.S. - Avalons p' with fruit fromu Malaga, 556,694 bris., being a decrease of 110,467 bris.

10ou the shipments for the sae period et 1880.
E;rly l the week Superir Extra fe9. te 86.00,

ne aeverely damaged as was axpected. It cost but lias risen s litte since; prices are hardly up
$50,000 te get lier tewed iu, sud lier average te those of this day week A more active busi-

will hardly lie les than a70,000. ness r as prevailed for a day or two, considerable
lot having chnged ands within ourradge. Te.

Shipplng nay uw lie said te be over day the demad continues god at somewat
for the sease, there being enly eue or two firmer prices than yesterday. We quote Superier
steamers in port which have been taken up fer Extra, 6.10; Extra Supeine, 5.95 te 6 00

English porta at late rates et freiglt; ail are Fancy, nominal, Spring Extra 595 te 6.05;
Superfine, #5.70 te 5.75; Strong Bakers' Fleur,

working hard te lie got off befere frot sets in. 6.5O te 7.o ; Fine, $5.20 te 5.30; Middlings
The harbor-has uow a very wintry appearance, 4.60 te 4.85; Pollards, 84.20 te 4.30; On-
and wiii soon be entireiy daserted. The Alian tarie Bags a3.15 te 0.00; city bag, e3.70 te 3.80;

steamers have begun te run te Halifax, the first Oatmeal, 80.00 te 5.50u ; Ctrnmeal, 83.60 te 3.70a
GioiN.-iheat.-Ttal recipti frm lit Jan.

for the winter arrived there yeiterday mernig. te date, 6,783,164 bush., being s decrease et

Ascs.-Pot..-During the week there have 3,264,595 bush. on 1880. Total shipments
beau sales et Pets as higli ai 85.40. but these trem lt Jany. te date, 6,046,076 bush. showi g
higli prices have put a cexuplete stopper on the a decrease e 2,695,111 bush. ou 1880. There
Amarican demand, sud the market is new wea- lias beau almoît nothing doiug in this grain,
har, closing at $5.20 te 5.30. Pearls.-There sud prices are nominal. Canada White Witer,
are nous for sale, vd prices are nominala; the 81.34 te 1.36; Canada Red, 81.40 te 141.
lait reported sale of 20 bris was é:at a pric R whiFh Maize is ngle.ted us nominal. There lias
did net transpire. Stocks at preseut in store beau s geod deal doue in Peas at 89J te 90;-
are Pets, 332 bris.; Pears, 96 bris. Os,39 te 39e. There was soime chice Lower

CÂ&TIr1.-A fair number et Butchers' cattie Canada Bartey sold at 85e. but we May ssy that
was ou the market yesterdsy, but few were et both Barley and Bye are nominal.
prime quality and poor second clas2. Sales GRccnprs.-Tes.-The expert et Ts from
were moîtly at 4jo. per lb., live waight, aqual te Japan according te late t Telegramo w1s 40,
about je. more than last MeudFy's prices. Sheep 000 piuls les than for like sesson la t year;
and Labs were lu good supply, the latter bring- this look like higier prices. Fine Japans are
ing from 83.25 te 4.00 esi as te quality. Hegs in dexnand l thl s market sd are difficut te
the market in firm sud a large number ware procure.-We quote 20 te 52e. rccording te
bougit yasterday at 86.62j te 6.75 par 100 ibE. quality. Yeung Hyson rn from 32 te 6500

Diaves & CnxmicA.s.-The market in fairly Congou 26 te 65e.; Soucehongs 35 te 60. there
active for the season, but businss lias beau chiefly is vry litt e t quiry for Black Teas. Cet e i-
lu amall lots at full pricas. Collections continue ouly lu sprale local demand sud quotations are
very good. Wa quota :-Bicarb. soda, #3.00 te lomiually unchanged.-Sugar rfined is if ny-
8.25; Soda Ash, 81.65 te 1.65; Bichromate efet- thing aiser with a fair jobbing damand Granu-
a.h, 13J te 15oe; Borax, refluad, 16 te 18oe; (Jream lated 9a te 9#c.; Grocars A 9 1 te 91e ; Yellows
Tattar Crystali, 29 te 30, ditto ground 31J te 7 te 8. Nothing deing l RaWe Sugar sud price
84e ; Casstic Soda, 82.35 te 2.50; Sugar of Lead ix nominal at 7 te 8. Melases.-The arket
12 te 10. ; Bleachisg Powder, 11. 25 te, 1.50; is quiet but firm sud prices teady Barbades l
fmo , t 1h wi te 1.90; opperas, per 100, 90e. te ia stii quoted at 51 te 54e. Trinidad 48 te
A1100m ; Floa SulPhur, 3.00 te 8.50; Rol Sul- 50c.; Sugar houa 36 te 40e. Sympa are

firm and unchanged. Rice is the turn dearer,
having been sold this week at $3.75 to 3.90.
Spices, since the date of our last report have not
changed in value, but the feeling in the market
is easier ; we quote as last week. Fruit.-The
market for fruit has been unsettled during the
week and but little business done. There was
uncertainty as to how the cargo of the " Ava-
lona' would turn out, reports are to-day that
the damage is not nearly se bad as was at one
time expected, only a box here and there injured;
holders are therefore easier in their views,
and another week may witness a decline on
some lines. Meantime we do not make any
change on last week's quotations.

HiDEs.-A fair demnand exists at present prices
viz. b9, $8, and $7 for Nos. 1, 2, and 3 respec.
tively. Lamsbskins are also unchanged at $1 to
1.05.

HARDARE.-Since last report business has
decidedly quieted down, and a small business
is now only looked for for some little time to
come. Prices however are just as firm as pre-
viously reported, and coupled with the certainty
of continued high rates of freight, no apprehen-
sion is felt about the future. Pig iron fell a
little in Glasgow lately but fully revived
since. Ingot tin is reported again as ad-
vanced, other lines without change. We quote
Pig Iron per ton, Coltness, $24.50 to 25.00; Gart-
sherrie. $24.00 te 24.50 ; Summerlee, $24.25 te
24.50; Langloan, $24.00 to 25.00; Eglinton, $22-
50 to $23 Carnbroe, $23.00 to 23.50. Bars per 100
lbs, Siemens, $24. to 24.50; Scotch and Stafford-
shire, $2to $2.05 ; best ditto,$2.25 to 2.35; Swedes,
$4.65 to 5..0 ; Norway, $4.65 to 5 ; Lowmoor &
Bowling, $6.25 to 6.50. Canada Plates per box,
Swansou & Penn, $3.25 to 3.30 ; Hatton, $3.00 to
3.15: Arrow $3.30 to 3 50 ; Clifton $3.20 to 3.25;
Tin Plates per box,-Charcoal IC, $5.75 te 5.80;
ditto, IX., $7.75 to 8.00; ditto, DC. 85.25 to 6.00;
ditto, DX., $7.00 to 7.25. Coke IC., $5.00 to 5.10;

LEATHER.-Å fair, steady trade is doing in
most of the staple lines, notably in best brands
of Spanish sole which continues scarce, ordinary
sole is in good supply but is not so much wanted
at this season. Slaugliter sole sells readily and
as stocks are light holders have the advantage.
Upper and splits are still in excessive supply
with prices in buyers' favor. Harness and calf
meet with regular enquiry at firm figures for good
stock. Buif and pebble are dull at previous
quotations. We quote Hemlock Spanish
Sole No. 1, B. A., 24J to 26jc. ditto No.
2 B. A., 23 to 24jc. ; No. 1 Ordinary
Spanish, 24 to 25ýc.; No. 2 do., 22 to 23½c. ;
Hemlock Slaughter, No. 1, 26 to 29 ; Vaxed Up-
per, light and medium, 36 to 40c.; do., heavy,
35 to 37c.; Grained Upper, 35 to 38 ; Splits,
large, 22 to 29c.; small, 17 to 24c.; Calfskins,
(27 to 36 lbs.), 70 io 85e.; ditto., (18 to 26 lbs.),
65 to 80c.; Sheepskin linings, 30 to 50c.; Har-
gess, 26 to 34c.; Buffed Cow, 14 to 16c.; Enam-
elled Cow, 14 to 18e.; Patent Cow, 14 to 1510.;
Pebbed Cow 12 te 15e.; Rough, 25 te 28c.

PRovIsIoNs. -Butter.- Receipts 5617 pkgs.;
Shipmeuts, 3681 pkgs, There has very little
been bought for export, the prices asked here
are much above what eau leave a safe margin in
the English markets. Good samples are wanted
for (export, Eastern Townships at 18c., holders
asking 20c, ; Morrisburg is offered at 15 te 18e.
and Kamouraska at 14c., but these prices are
beyond buyers' views. Cheese.-Receipts 14,400
boxes; Shipments 7,524 boxes. There is a want
of good qualities, but buyers and sellers are
apart in their views, although there is some
appearance of holders giving way ; some large
lots have latterly been bought at 111 te 11c.
delivered here. Pork is only in limited demand
for local wants at $20.50 for inspected Mess.
Lard is quiet at 15 to 15½e. for pails. Hams,
13 te 14c. ; Bacon, 12 te 14e.

Woo.-There is not a great deal doing yet in
domestie wools. Manufacturera seem te have
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had a good supply on hand last year which they
were unable to use up owing fo the stoppage of
mills for want of water. Prices are steady,
Super 31 to 35e ; Unassorted 28 to 29e.

TORONTO MARKETS.

ToRONTO, 1ov. 17th, 1881.

The week opened actively in the Stock market.
About 1000 shares changed hands on Monday in
small lots. mostly city banks, Toronto bringing
162, Commerce 144j, Dominion 192 to 1934,
Federal, 158, Imperial, 135, and Standard 1124.
On Tuesday, Commerce sold at 149, Federal 159.
There were sales of Ontario at 60 and 61 on
Monday, which latter figure was repeated on
Tuesday and Wednesday. Buyers offered 1

2 8
12

for Merchants, but holders stood out for 130,
which they got on Tuesday. Loan companies
firm, and moved in small parcels, Western Can-
ada bringing 175, Landed Credit 1394, Union,
133, and Peoples' at 112 on Monday, Building &
Loan was in request at 102, Canada Permanent
brought 207 on Wednesday, and Imperial 115,
London and Canadian sold at 144. Insurance
stocks were more active, British America sold
at 140, and Western at 206 and 2064 on
Monday, Confederation Life rose three in bids,
without sellers. 225 being offered on Wednesday.
Montreal Telegraph was in request at 108yester-
day. Forty shares of Consumers' Gas brought
143 on Monday, but offered 4 lower, with 142
bid on Wednesday.

DAiRY PRoDucT.-The tendency of the market
is towards easier prices. There is no Butter
being bought for export ; the quality of this
year's make of dairy since June is generally poor,
by reason of the drought and the scarcity of
grass. Selections are very readily taken by
buyers at 20e.. although we bear of 2 to 3c.
higher being paid at points in the country by
storekeepers who, as well as farmers are consid-
erable holders of dairy and store-packed. The
quantity of our receipts is almost entirely poor
for which there is no demand, until the price re-
cedes to such a point as will attract exporters.
Large rolls are coming in but slowly, 17 to 19c. is
being paid. For tubs 16c Cheese is quiet and
exhibits an easier feeling on the part of factory-
men who have been stifi holders, but are weaken-
ing in their views. Fine goods are at present
the exception, and the greater prevalence of in-
ferior bas tended to demoralize the market.

DRUGs & CHEMICALs.-Thus far in the month,
business bas been active in both drugs and
druggists sundries, and payments very fairly
satisfactory. Heavy chemicals are rather dull
and somewhat sluggish in price. Morphine is a
little easier, in sympathy with Opium; we now
quote, $2.80 to 3.10. Quinine is likely to be
stiffer, but we still quote, #3.00 to 3.40 ; Cape
aloes are a shade higher, say 18 to 200. We
note that Turpentine is higher and in request,
the supply is small and people buying from hand
to mouth.

FLOUR AND MEAL.-Flour.- the market is
quiet from lack of stock. Total stocks in store
2,450 bbls against 3,060 last week and 2,000 bbls
at a like period of 1880. Superior extra com-
mande $5.80, and extra $5.70 in 100 lb. lots;
strodg bakers would command $600 probably,
but there isCnone to be hadi; Spring extra is
scarce and nominal at 5.90 to $6.00 spring wheat
being difficult to get ; Superfine, none in market.
Oatmeal is in small supply and firm at 4.90
to #5.00 such being the figures obtuin-
ed for 100 bbls on Tuesday. Bran.-
held at $14 with $13 on track offered.

FizGmHTs.-Lake rates on grain to lower lake
ports continue at.2ic. ; to Montreal 5c. ; to Lake
Erie ports 4c. ?LRates for lumber are firm at
$1.75 to 2.00 for lumber ; 22c. for shingles and
6o for ties. Grand Trunk through rates to Eng-
land were changed on the 14th, and now stand

as follows :-Rates to Liverpool via the Domin-
ion and Allan lines from Toronto via Portland,
Flour, 294e., oatmeal, 294e., per cental in bags;
beef in barrels, 43c. per 100 lbs.; pork in bar.
rels, 43c. ; boxed meats, 43. ; tallow, 43.; lard
43c. per 100 lbs.; butter and cheese, 51c. per
100 lbs., in lots not under 15,000 lbs.; oil cake
35c. per 100 lbs. ; apples, per bbl. 93c. by the
car-lot. Railway rates on flour hence per Grand
Trunk have undergone some change, we now
quote for car lots of 120 to 125 barrels, from
Toronto to Montreal, 30c; to the points on the
Intercolonial railroad and in the MaritIme Pro-
vinces as follows:-St. Henri to L'Islet inclu-
sive, 45c. ;'St. Jean Pt. Joli to Riviere du Loup
inclusive, 55c; Caconna to Moncton inclusive,
Salisbury Jet. (for Albert R. R., 65c; Chatham,
65c; Point du Chene (for Gulf ports and P.E.I)
60c.; Campbellton (for Bay of Chaleur traffic
only), 65c.; Humphries to Amherst and Point
du Chene, Boundary Creek to Coldbrook, inclu-
sive (except Salisbury Jet.), 73e ; Nappan to
Richmond and Fisher's Grant to Valley inclu-
sive (Truro excepted), 75.; Pictou, Truro,
Halifax, New Glasgow Jet. 65e. ; Windsor Jet.,
60e. ; St. John, N. B., 60c. Via Danville June-
tion, and E. & N. A-, and St. John and Maine
railways-McAdam Junction and Fredericton
Junction, 65c.; Carlton, N.B., 60c.; St. Stephens,
N.B., St. Andrews, N.B., 65c. Grain, sacked

Leading Wholesale Trade of Hamilton.

NEW FRUITS.
Morand's Valencias, Sultanas, Layers, London

Layeis, Loose Muscatels, Blue Baskets, Black
Baskets, Finest Dehesa.

MALAGA AND TURKEY FIGS.

LEMON, ORANGE AND CITRON PEELS.

Currants-Province in Barrels, Vostizza in cases.

Canned Goods-Standard Yellow Peaches, 2
and 3 lb. tins. Strawberries, Marrowfat Peas and
Sweet Corn, 2 lb. tins. Tomatoes, 2 and 3 lb. tins.

Now in and for Bale at bottom figures, by

W. H. 0ILLARD & CO.
HAMILTON, ONT.

W. H. GILLARD. JOHN GILLARD.

TO THE TRADE.

SIMPSON, STUART & 00.,
IMPORTERS &WHOLESALE GRO0ERB,

Take this medium to inform their numerous patrons
of the arrivai of goods suited for Fall and Christmas
trade, eubracing New Season Teas, Sugars, Mocha,
Jamaica, Java, Ceylon and Bio Coffees, Valencia,
Black Baskets, Dehesa's, London Layers, Loose
Museatels, Layer and Sultansa Raisins, Patras and
Vostizzas currants, Ma!aga Grapes and Figs, also
Turkey in 1 lb. Boxes, S. 8. Almonds, Filberts, Wal-
nuts and Brazil Nuts, Peels, &c., Choice Syrups and
Molasses, (St. Domingo). Fish of al kinds. Can
Goodq of Fish, Fruit and Vegetable in large supply,
together with the usual stock of Sundries kept by
first class Houses.

THOMAS LAWRY,
PORK pACKER AND CURER OF TE

CELEBRATED

Cron Brand Snlar-Cured Rams,
Bacon and Shoulders, Spiced Rolls and

Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES 8T., HAMILTON, ONT.
car Highest Price paid for Pork..es

Leading Wholesale Trade of Hamilton.

Tua, su[ues, Cofoes, 8ynls.
ONE THOUSAND HALF CHEST8

Cholceet Japan and Moyune, YýoungHyson Teas,ez-steamahips Devonshire and r Harter,
and via Pacifie Mail and San Francisco.

A full assortment of Pure Scotch and Canadian
REFINED SUGARS.

Rie, Jamaiea, and Java Coees direet frn
countrles et grewth.

A large stock of Syrups-Sugar goods-exellenutvalues,
ALL OPFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00s,
REAMILTON.

Salt Water Salt Water
FISH. ' FISH.

THE SUBSCRIBERS HAVE NOW IN STOCK
CHOICE DIGBY CHICKENS,

DIGBY CHICKENS,
MEDIUM SCALED HERRINGS,

TUCK TAIL SCALED HERRINGS.SHORE No. 1 SPLIT HERRINGS, in Barrels.BAY ho. i SPLIT HERINGS, in Barrels.
BLY No. T SPLIT HERRINGS, Half bris.LARGE TABLE CODFISH,

MEDIUM BANK CODFISH,
MACKEREL, No. 2, in 15 lb. Kitts.

MACKEREL, No. 3, in 15 b. Kitte
Which they beg te offer to the trade in lots to suitpurchasers.

JAMES TURNER & 00..
HAMTTTON, Ont.

W. G. REID. W. GOERING.

Hamilton Cigar Co.,
I[amzton, Ont.

Gurney & Ware,
MANUFÂCTUBERS OP

COUNTER SALE8
PLATFORM SCALES

DEPOT 8CALES
HAY SCALES

COAL SCALES
TRADE SCALES

I-I.A.MILTOJSr

TH-RE MONETARY
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STATEMENT OF BANKS acting under Charter,for the month ending 31st Oct., 1881, according to the

NAME OF BANK.

ONTARIO.

Bank of Toronto ........
Bank of Hamilton.
Can. Bank of Commerce..
Dominion Bank ..........
Ontario Bank .............
Standard Bank..........
Federal Bank ..............
Bank of Ottawa .............
ImperialBankof Canada..

QUEBEC.
Bank of M ontreal ........
Bank of B. N. A ........
Banque du Peuple ........
Banque Nationale ........
Barque Jacques-Cartier ..
Banque Ville-Marie ......
Banquie de. St. Jean ......
Banque de St. Hyacinthe..
La Banque d'Hochelaga ..
Eastern ¶ ownships Bank..
Exchange Bank of Canada.
Molson's Bank ..........
Merchants' Bank ........
Mechanica'Bk. suspended..
Quebec Bank ............

nion Bank ..............
*Stadacona Bank ........
ZConsolidated Bank of Can

Total Ontarioand Quebec.
NOVA SCOTIA.

Bank of Yarmouth. ......
Bank of Nova Scotia........
Exchange Bk. of Yarmouth
Merchants Bk. of Halifax.
People's Bank of Halifax...
Union Bank do.
Pictou Bank..............
Halifax Banking Co ........
Commercial Bk. Windsor.
NEW BRUNSWICK.

Bank of New Brunswick..
Maritime Bk. of D. of Can.
People'@ Bank.........
St. Stephen's Bank........

CAPITAL.

Capital
Authorized

$2,ooo,ooo
2,000,00e
6,ooo,ooo
1,000,000
1,500,000
1,000,000
1,500,000
1,000,000
1,000,000

12,000,000

4,866,666
r,6odNooo
2,000,ooo

500,000
500,000
1,000,000
2,000,000
1,000,000
1,500,000

5 0,000
2,000,000
6,ooo,ooo

...............
3,000,000
2,0oo,ooo

...............

55,466,666

400,000
2,000,00,

400,000
2,000,000

80o,ooo
1,000,000

500,000
500,1oo
500,000

2,000$000
2,000,000500,000

Capital Capital
Subscribed. Paid Up.

$2,000,000 2,000,oco
1,000,000 751,550
6000,000 6,ooo,ooo
1,Oo,oco 1,000,0 O
,500,000 2,998,280
764,600 734,355

2,500,000 1,481,140
6oo,ooo 600,10

1,000,000 1,000,00

12,000,000 11,999,oo0
4,866,666 4,866,666
r,6oo,ooo 1,600,ooo
2,000,000 3,000,000

500,000 500,'
00,000 461,998

540,000 224,820
504,600 244,790
680,200 68o,o6o

1,479,600 1,392,787
50,000 500,000

2,000,000 2,000,000

5,798,267 5,615,673
.. .......... 1...... - . . .

2,500,000 2,500,000
2,000,000 2,000,000
............... ...............
............... ...............

52,833,933 53,151,320

400,000 383,010
L,000,0001 1,000,000
400,000: 350,030

r,000,000 900,000
600,000 600,000

1,000,000 500,000
5ooooo 2 :o,ooo
500,000 500,000
500,000 260,ooo

,0oo,oool 1,ooo,ooo
738,0o.o .........

............... 603,70
zoo,0ool 2oo,oo00

Notes in
Circulation

1,523,49t0
856,926

3,968,344
1,143,963
1.143,494

708,667
1,415,351

465,319
1,207394

5,458015
1,i37,060

223,440
975,546
470,798
392,298
176,242
242,811
715,407
370,37
612,327

2,239,980
4,006,01

...............
989,873
t66,593

...............
........... ..

31,817,194

90,823
922,148

36,614
é92,9:2
188,307
141,259
145,748
214,025
82,643,

563,971
5,640

233,011

LIABILITIES

Dom. Govt.
deposits pay-

able on
Demand.

69,562
23,325

100,33
28,o69
88,437
78,1>71
41,891

40,429
68,4961

3,520,888
l5,942'
4,186
4,656

27,541
9,63r

24,7 ? 1
4,037

27,289
67,311
18,087
77,772

385,115
..................

39,751
772

.................

4,766,380

75,368
290,324

.. .. ..........
295,397
20,348
36,75 5

................
..................

30,552

234,679
44,60

.6..............
44,2651

A 55à E 1
Bal. due Bal. due

Balances from Agc'ies from Ag'cies
BANK. Notes and due of the Bk.or of the Bk.or

. Domin'n Cheques on from other from other from other
Specie. Notes. other Banks Bks.or Age- Bks.or Age-

Banks. in ncies in ncies in
Canada. foreign United

ONTARIO. 1 countries. Kingdom.

Bank of Toronto.. 217.494 265,9'3 293934 61,440 45,970...........
Bank of Hamilton 81,198 68,974 81,385 35,476 25,0!8 18,436
C.Bk.ofCommerce 777,957 1,352,763 754,349 434,860 3,459,718 133,471
Dominion Bank ... 105,033 265,350 293.624 130,152 506,443 ..............
Ontario Bank....... 149,82- 725,336 304,422 73255 81,3901 1,442
Standard Bk......... 68,326 135,553 166,636 204,779 41,1841 49,453
Federal Bank .... 217,502 385,482 388,035 231,195 42,0831 ...............
Bank of Ottawa... 23,801 38,361 44,241 97,353 94,769 ï3,94
Imperial Bank Can 217,692 267,425 203,566, 329,g 1 54,177 .----- -•...--.

QUEBEC. I
Bank of Montreal. 2,072,554, 2,296,696 1.149,821 161,323 8,16:1,413 3,547,325
Bank of B. N. A 440,9M1 751 672 213,136 62,209 3,145,555 ............
Bank du Peuple ... 22,302 or,o28 95,347 14,678 7,989 47,843
Bank Nationale .. 68,808 243,528 118 412 222.766 36,949 41,6,2
BkJacques Cartier 14,072 47,804 66,6671 119,589i 22.313 15,501
B. Ville-Marie...... 2,667 30,920 29,i63ý 13,985 7,950 ..................
Bk.de St.Jean..-.. 5,093 9,236 9,337 27,613 17,4ç8...........
B.de St.Hyacinthe 6,527 919 4,254 41,424, 24,587...........
Bk. de Hochelaga. 3t,768 42,803 53,169 37,091 15,657 6t,to6
Eastern Tp. Bank <,099o 78,772 16,68 >j 24",653 140737 39,736
Bx. Bk.of Canada. 35,705 20,622 83,300 62,819 1.4,700 ..................
Molson'sBank..... 284,394 733,211 319,012 65,929 25,689 5,459
Merchants Bank.. 391,502 705,795 772,542 92,618 2,092,255 729,417
*M echanica' B ank ............ .......... ................. .................. .................. ..................
QuebecBank ...... 117,920 231,291 237,700 ................. 48,370 173,060
Union B. of L. C. 30,876 147,206 283,841 64,912 22,147 ..................
*Stadacona B ank ............ ........... .................. ................. ......... ...............
IConsolidated Bk.. ......... .. ............ ................. ...............

Total Ont & Que. 5,74,968 8,954,931 5,982,185 2,825072 18,142,671 5,003,03rNOVA SCOTIA.
Bank of Yarmouth 36,988 17,93' 17,961 28,65 39,031 39,727
Bk of Nova Scotia 99,423 117,313 122,385 164,418 37,433 .........
Exchange Bk Yar. 13,306 1r,410 8,336 2r,24S 13,774 ..................
MerchantaBk.Hal. 1og,98, 181,185 81,213 74,682 76,533 32,099PeopleB.of Hali. 66,o96 78,905 17,417 34,741 33,o4 94,924Union Bk of Hall 44,379 74.5 ,0 37,'32 22,552 25,608 176,094Pictou Bank ...... 40,056 2o,715 24 834 5,547 4,996 12,507Ralifaz Bkg Co... 38,516 49,626 23,776 21,889 43,19ý 22204CoNBk of WICi 14,480 12,179 3,684 25,-o2 19,925 23,750N. BRUNSIWICK I

B. fi ru nswick 179,996 193,675 102,04t 133,30 56,o68 214,5521maritime Bk.ofCa 8 1,65 370 39 414 295,P ple Bank.. 
b Stephen's Bk.. 37,810 ... .. 45,213 24,577 79,469 24.987,

pannnit in Laquidation.

.- J 1 -

...............

...............
190

........---.. ., 88

............ .. .... ...........

. . . .. . . . ...............

P. Govt. de-
Prov. Govt. positspay'ble Other

deposits pay- after notice Deposits
able on or on a fixed Payable on
deimand. day. Demand.

.............. . 2,324,556
......... .............«. .... 772,270

220,548 2o,ooooo 6,270,576
................. i,969,580

129,696i 166,784 00 2,307,883
.................. ................. 1,046,669

1.774 .............. 2,96,655
.............. .I 398,357

41,805 10,00 00 1,753,113

D.Govt. de- Deposits
positspay'ble held s se
after notice Dom Giv

or on a fixed contracts
day. & In$. Co.

.................. 6203

.................. 42,000
2985

3o ,00 1,350
............. ...............
..-......... ~.. 55,500
.......... ,... 5480

50,000 00 34,60e

2,o00,000 Oo 491.385
.................. 23,583

25,000 Oo 77c
...........-.... ..........-----.

25,000 00 ...............
15,000 OC 75

.........-........ .--...........

.................. ...............

........ ........ ...............

.................. 38,000

.................. ..............
200,000 o0 36,635

................ ...............
... .... ..... 52,761

00,000 o 3,393
............... ...............
......... ....... ...............

2,8 15,000 001 796,721

................

il ,r7 99..--..............

8,3r8,216
1,o76 867

926,688
1,188,401
1,036,241

................ ...--... .......... , 9y

.-- ... ............... 29,02 5
5,142 ................ 2 ,r66

.................. 230,803
25,628 ................. 429,225

.. .................. 792,047
2,346 ...... .......... 2,453,36>
9,168 ..... 3,549.905

............. .. ............. ........ ... ...
.. .......... ................ 2,668,105

117,706 ............ 903,135
......... ... .... ................. ...... .. ... .
................. ............... ........-... ........

715,732 47',941 99 42,723.915

............ ................. 60,723
8,22r ............ ...... 542,142

.................. ......... ........ 24,988

.................. ro,0oo 00 227,445
15,033 .. ...... 180,835

............ .................. 35,723
........... 104,554

127,175 168,667 98 ... .....
.................. 6z,364

659,499
.......... 3%65r
.......---.. .... ................ ..................
................. 1 ................ 1114,315

T b.

, *,.oans
D m. Publie . 0> secured Loans

Gov't sec. A0 >. by Muni- on cur-
Deben- other 2 - 00 cipal or rent acct
tures than M ..- a bonds, to Muni-

or Stock. Cana- g'1 E a .E Cana- cipali-
dian. O o o C dietn or ties.

'- i foreign.
4,500.
........ ............ 37,406

.--...... ...... 

3.004. .....

...... ···......

...... ........
....... ........

730,957 527,161,

......... .........

6,387 .......
4,173 --

474,529f
684,73?
293,;88
343,396

276,3901
1,592,607
............

356,216

3,755,592
880,995

55,212
85,622

............
74,400

............

240,950,
337,345,
221,664!
219.8911
522,Ot31

SI.1,799 3851 2,277:347

750,81 2

41,238

554,953111649,242

75,794

··.. 2···

99,747
........--
.....--...

9,550
34,002
2,,oo

.-......

123,007
291 318

2,700
............

283,354
........----.

83,50
... ........

59,80
4,224

67,988

206,15,

............

............

............

...........
32050
7,r78

33,600
196,637

............
83,096

............

............

............

1,063,141

51,140··..........

...........

... .........

6,060
60,691

389

8,670
26,900

Loans Loans
Loans, to or or
&c., to deposits deposits

Corpora- in other other
tions. Banks B nks

sec i'ed. unsco.

1,152,141 .....-- .... . ...
1ro028 ......... 50000
198,254 ...-..... 115,567

35,020 ............ ........
77,955 .............

............ ............ ........
586,766..... ........

.,98 . 0,000 ........ r4oo
271,992 ....

3,155,725 ............ 180,500

.. .. . ...................
........... ............ ............
............ ............ ............

258...............,

....80 ...........
So0 .....--..... 40,000

.......... ........... 139,015

............ ............ ............
38:),858 ............ ............

89,080 ............ ...........
..... ....... ............ 5000

665,899 ............ ............
........... ............ ............

101,Q93 ....... 160,000
............ ...... .. ............

.... ... . ...... ............

6.833,395 ............ 88o08

.. .. . .. ........ . ..........
18,539 .....

.. ......... ........ ... . .. .
33l,455 ....-. .......

.... ....... .. . . . ... ...

.... ........ .... .. .......-..
.. ..... ,... . ............

........... ....... 5000

39,656 - -. .......-..

........... ........

............ ........ ............

612

171 914
· · · ·........ .. .

......... ..

...........--...
20

Otherdeposits
payable after

notice or on a
fixed day.

1,248,583
34r,865

6,tor.688
2,084,664
1,13'9009

404,202
2,912,16

412,861
1,435,692

5,976,022
3,91 ,866

560,005
370,34'i
241,7z6
269,3z2
197,046
48.,504
148,461

1,286 998
548,617
1,715 429
3,978,141

809,539
756,741

.....................

37,321 433

123,473
1,341,448

41,925
971,903
288.374
451,189
344,544

93,464

1,136,698
38,946

..... ................

....................
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Returns furnished uy the Banks to the Auditor of Public Accouts

LIABILI' •ES.

-----------------four and oatmeal, and mill stuifs, in car loadsof flot; lesi than 24,'000 lb., at one half flourrate per100 lb.
Lots of 100 to 219 barrels flour and oatmeal,Total and grain, flour, oatmeal, and miii stuffsin bulkLiabilities or sacks in car load of 20, , and lesQ. than 24,000 Ibo., wfll b. oharg.d 5c. per bbi85,270,517 38,0'0 and 2jo. per 100 lbo. higher than above figures,2,052,900 228,1.6 but ot to exceed the charge for 120 bbis. or27,298,326 5633 2 l., cs5,393,4 2 4,000 I a the o87 b. Grain and5,33,958 43 ,2,t mli stuifs for shipment by water ko any point

5,537,958 1300
2,237,'68 50,272 beyond the raiway muet b. in baga.6,940,528 92,357 FUUL.-Both wood and coal are in good de-1,326.685 16,202 monde the first snow of u aving pven4,867,338 129,«4 an impulse k orders. Hardwood i. firm ah 8627,10t,206 875,375 per oord and pine at 84.00. Hard coal i. wdrth6,248,5;5 ... 16.50 for ail sizes, and soft 16 k 6.50. We1,792,4935 

58jý868  iearn from the. Haifaz Herald that the Picton
2,592,492
1,808748 38,774 colers have advanced the prie of their coal k667,464 59"62 12.20 per ton of 2240 lb.; hhey have orders

756,662 40P
1#20 9 221995 ity ko fLil, chiefly for the want of Intercolonial2,693,233 300s797 coal cars. Tii Grank Trank wants 10,00 tons2,357,803 <056,980 f 06,794 andis sending down car for it. A number have
6,981,508 197

12,707,145 78660 arrived at Truro.

4,625,73 9 G4i-h
our.. .... a - total quantity of grain in store at4,65,72Los 

of 10 t 1e va9ous wharves and elevators here on,.3.1 Monday la t was as under; in buahebs

LORDS fromi Loans ro.n
Or Deposit' or Dep2s.its
by other Bks made by other
ln IJ<nada Bks. iCanada
secured. unsecured.

.................. 12,362

224-96-0.

· · · ·............. 650,000

95,0-1o

806.234

............
............. ... , 5.......... .. .. ..........

............ 482....
. . ............ 214,000
... .. . ............ 3 , 0

.. ...............

....... 9159131

........................

30v000
.......-...............

........................

Due to
other Banks

in
Canada.

30,782
16,514
28,888
82,904

135,656
59

82,419
4,237

15,188

183,752
52,028

2,971
8,136

30,000

6,35
34P75

2û,81
49,70

55,692

1,og4,60oc

r,072

31,392
.. .. ..........

25,683
rr,o96

Sr 778
r,589

. ... .......

.................. ................... 188,r75

....................... . . 4 6.
.............

Other
Notes, &c., over-

overdue due
and debts
not not

specially speci-
secured. ally

secured.
5,529 -.......

21.288 ..... ••
246,217 57,277er,633 ........

17,255 .........
9.123 ............

54,565 ............
21,390 ...........
7,515............

202,946.
8,304 ....

65,677 34,160
6,502 40,210
7,483 .--.....

36,080 ............
15,847 -.......
29,487 1,535

5,907 ...........
31,757 7,314
3,228 ............

24,871 ......-.---.
191,433 57,715

............... ............
53,733 2,870

751......
...... ....... ............

.............. ............

1,099483 200,08

g,420 ............
15,651 ..........
87,282 ............
43,773 ...... i

,74 ............
,54 ...--........3,943....

22e98o ..........
20,603 2,r4 e

............... .

............... ... .. .. ..
............... 1............

Due to Agen-
cies of Bk. or
to other Bks.
or Agenc's in
for'gncount's

..................

............

...... ............

..................

..................
.......-..........
..................
........---...---.

2t,689

26,808
29,179

.. .. ... . .. .

5 ..........

4 ..................
S 4,004

53,224..............

234,916

..................
37,225

..................

..................

............
r,603

........... ....

..................

..................

.. ........

4-350-------- 3!6,79

Real
Overdue Estate

(otherdebta than
secured. the Bk.

Pre-
mises.)

33,299 7,1o
·6,598 .........

208,317 68,o36
89,072 12,547

227,526 gr,697
3,500 9,032

r2.555 7,750
12,101 r3,0or
11,124 39,848

156,691 51,321
84,114 10,28,

1!4,540 49,608
246,891 246,go
237,330 318,561

17,730 90.250
29,627 550
48,250 4,795

9,723 78,224
69,657 47,279
z8,679 25,850
7,),736 136,981

133,121 414,783
........... ....... ..

184,416 4I,44
4 , 45 33p963

2,1o7,852 1,8ro,6Io

11,893 653
16,300 ...........
35,996 ...........
129 .........

3,295.
46983.

2oo,597 4,0o7
.......... ...........
............ .. . ...

8,671 4,882.

..................
18,749

..................
r2,368

.................

......---..........

..................
..1.... ...
. . . .. . . ...

907
..................
..................
..............

................. 35Z,461
................. 3,21 ,652
................. 103527
.................. 2,o65,911

110 704,108
817 671,968
267 646,89

1,4*r 51,880
............. *68,025

.................. 2,687,919

.................. 128,983

........ ...............

Dueto A en-
cies of B. or Liabilities.
to other Bks. not included
oc Agenc's in under forego-
Unit'd Kgdm ing heads.

48,718 6,259

83,98 ... .......
.3. ,647 ............

43,820 .................

44,358 .............................. . .. ... .. ..
........ ... .... .. ... ..

.......... .4,968

........ ....... 5,6625,434 721
2,451

11,246................. , 4
.. .. . .. .......... .....

6,660
2,873

50,000
258,257 

9,33o
6,889,.................

24,853..4 3 ..................

704,038, 166,263 1 6,084,676

73,296
470,016

............
301,937
10r,314
181,443
71,823
38,451

2r1r,492
....................

aS8ETS
Average Average

Mort. on a'ount amount
real Oth'rAs- Total 0' of

estate Bank sets not specie Dominion
sold Premises included As h eld Notes

by the before. sets. during held
bank the dur;ng

•k m onth. 'ou t .
16.519 5,oool z5,495 8,337,389 216,102 379,849

............ 4,oo 6,596 2,973,575 80,635 67,506
6,5s33 282,355 202,224 25,352,066 64t,538 1,57,38

............ 85,812 5,4 0 6921,550 ro4 280 24 ,3 
12,690 145,206 .. . 7,606,284 150,000 540,000

-........... ............ 24,055 3,029,35 63,424 140,237
............ 127,658 ..... . 9,0,887 26,922 449.169

6.o 5,050 476 î,ggî,r86 r4,717 3663
6,421 108,635 îr,r8g 6,1*0,836 210,365 253,920

62,997 435,520 1,017,761 45,036,371 2,M6,131 3,048 561
............ 200,000 .......-... 11,385,744 423·702 759,310

848 35,000 44,645 3,480,457 so6g9 93,r70
2,ooo 66,870 45,189 4,75 ,817 6o,oot 1g,0oo

24,059 8o,ooo 154,478 2,42 ,36 3 722 33,883
7,800 36,000 230,893 1,153,035 3,873 ro,gro

............ 18,853 6,227 680,701 5,958 8,62g
11,105 10,929 ........... ,o48,009 10,548 30,431
44,782 ... 44,25 1,837,741 30,372 4,36514,582 100,C40 53,878 4,372,786 94,442 ,532
5,00o 100,000 24,763 3.147,588 35.664 5,848

2s,524 184,000 7,11r 9,328,581 272;548 72,453
163,450 470442 97,242 19,337,182 385,000 ffooo

.. ... .. .......... ............ .... .......... ............... ..............

5,136 67,50 16,M 74,69,47 Ir2,965 2 43 05
42#000 112Z89 84602 4,M50,516 33t757 8920.. .. ... ........... ............ - .. ... .... .......... ...............

1 .... ..... ............ .. . . ... ............... ......... ... .

514,052 2,736,516 ,102,796 191,821538 5,237.958 9 8o,366

............ 8,ooo 33,181 835,4 35,289 17,852
3,13 76,732 315039 4,561,7c9 121,362 109,943

............ a,881 ...----. ~.. 457,40e 13,063 1,492

............ 70,000 13489 3,255,198 .016 143,750

........... 55,900 55,989 1,394476 66,531 9,696

............ 48,000 9,943 ,94,690 40,361 6 ,147

............ 12,729 722 896,098 39,8? 21,77

............ 37,268 r,os2 ,958 40,000 65,300

............ ........... 467 626700 13,977 12.429

............ 30,000 6,000 4 2646i 179,242 r81,r52

............ ........... 7J,753 489,3 32 l,166

............ ............ .. ........ ............... .. .......... ...... .........

............ 3,600 6,025 662,17o 38,250 ... ~........

J. M. COURT NEY, Def. kis. Fisa-cg

. Nov.7 Nov.15
1880.Wheat, fall .. .. 156,711 163,154 84,395

spring. . 33,745 35,608 43,876Barley ........ 814,163 30,242 13,241
ye .......... 9,918 8,557 10,280peu ........... 7,21 6,754 44, 82

Oats....... 2,781Wheat.-The British market keeps pretty steadyand the American fluotuates much as usual. In
tits market there i a average supply of Fall,but it i. al No 2. which is now held at 1.80.Neither No. 1 nor No. 2 offers. Wheat.-Sprwg
ia scarce, the smal stock in store is aliNos. 1and 2, which are quoted at #1.35 and 1.33 re.spectively by holders. Barley,--Not much

moement i. now taking place across the lake,No. 2 sold on Tuesday at 900. and No. 1 was heldat 95e. with 92c. for No. 2 choice. Peas are -nfair demand at 78. for No, 1 and 77e. for No. 2.
The supply is smal being only 7,821 bushes
against 6,74 bush. lut week, and 44,982 bush.at a like time in 1880. Rye i. easier, say 90e.
The principal buyer is Gooderham, & Worts.Stocks in store 9,917 bush. against 8,557 b holslast week.

According to C.C. Morton's Oswego circular of
nth, the total receipts of new crop barley fromCanada to date aggregate 3,211,418 bush., ofwhich 1,766,099 bush., came from up-lake ports,

and 1,445,314 buh. froma Bay Quinte district.Tie receipts to corresponding period of 1880were 3,726,505 bush. ; in 1879, 8,006,031 bush.Compared with the recipts of 1880,the deficien.cy ths season is 515,092 bush. Sales on 15th,10,000 bush. No. 2 Uanada at 81.07, 10,000 bush.No. 1 Canada at 81.09t. Th receipta of new
crop barley from the principal Canadian portsto date have been as follows :

GnocznIss.-The bad roads have had the
effet of decreasing the amount of business
doing, but prices are well maintained. Sugar.are in moderate demand at steady prices. Teas
for the mont part unchanged la value. Fruiti. in only moderate supply, ail new crop, andactively sought after. Fish, we nowquote whitefish say 4.50 to 14.75, salt water salmon 120 perbbl. and 110 per half bbl

HDues AN» SEINs.-Some dealers are be ofhidea, which are in good request at steady prices,a car sold this week at 9¾e. Sheeskins arcoming forward freely and al wanted ; there i.talk of an advance in price, but the fact thatskins are now beginning to pull combing will tendto keep prices down.
PnovxsIoNs. - Prices are somewhat lower,

Other
current
loans

discounts
and

advances
to the

,Public.
5,547,619
X,712,501
5,552,299
4,iZz0e

3,016,666
5,345,882
r,354,804
3,812,462

17,274,990
5,493,079
2,750,877
3-207,471
,320,243
519,984
507,555
716,975
",272,315
60,551

2,439,997
7,283,62o0

11,633,036
4,608,893
3,66412
...-...- ...

'Io,693,488

504,355
3,107,935

26, 86
2,so4,7945,3451

747,458'

704,21r
413,395

8.801,948
71,089
...........

6,l934

25,49,270 -'I
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The Chicago market for mess pork ruling at 816.-
50 to 17.00; which means about $19.50 to 20.00
.here. We quote mess at $21 to 21.50 in amal
crels. Bacon.-The supply i increasing, and
the demand is less active, long clear can now be
bought at 11¾ to 124e., and Cumberland at 10t
to 114c. Hams are very quiet, we quote 134 to
to 14e. Lard is in better supply and easier,
but stil moving fairly at 14 to 154c. White,
Beans-we quote 83 in a jobbing way. Onions
-42.50 per bbl. Dried Apples-nominally un-
changed.

Woo.-A considerable movement is going on,
principally of foreign, ranging in quality from
Super to Extra. There is ittle or nothing doing
in fleeee. An American buyer has been hover-
ing about the market, but appears to have settled
upon no purcbase yet. Prices as before.

Wholesale Boots & Shoes

CtILOS, CHARLESWORTH & co.
TORONTO,

¶ Hereby notify the BOOT andi SHOE trade of Ontario
that they have purchased from Messrs. John Currie
& Co., of this city, their entire stock of Shoes (manu-
factured and unmanulactured), Machinery, Laste,

&c and that tbey have also arranged with
Mit. CURBIEý te personaUly eupermntend their

e=rs eau now procure from us, in addition to
ouonsyes. sirnilar lines to those lately made by

JOUWn Crrie & Go. Sorting ordere by mail will re-
ceiye special attention.

SH IL D8, C HA RL ESW OR TH J C0.,
16 Front Street East.

WMe PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOnN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diplomna and Seven First-
Glass Prir-es at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEÂM WÂRPS.

HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be exceiled.

ALEX. SPENCE, WM. HEWETT,

223 McGil St., Montreal. 11 Colborne St., Toronto

ROBERT SHIELDS,
TEA BROKER.

REFERENCES:
HON. ALEX. MACKENZIE.
S. NORDHEIMER, President Federal Bank.
HON. FRANK SMITH, Senator.

48 Front Street East, Toronto, Ont.

TO CAPITALITS.

FOR THE

Consolidated Debentures of the
TOWN OF WINDSOR

dill be received by the underigned ut
day of December. 1881, te the amount oyte h o

ANDREWS, BELL & CO.,

Expod Commission Me[chants,
LIVERPOOL, ENG.,

Are open to receive Consignments of Canadian Pro-
duce, special care being taken te effect

advantageous sales. reasonable
advances granted.

$270,000
bearing G per cent interest, maturing at periods fron
one to thirty yeare.

Full particulars wiUl be found at the Merchanti
Bank of Canada in Montreal, Toronto and Windsor,
or on application to the undersigned.

STEPHEN LUSTED,
Town Clerk,

Windsor, Ont.

JOH N K AY'S
CARPET and HOUSE FURNISHING WAREHOUSE,

WHOLESALE AND RETAIL,
IS WHERE PURCHASERS WILL FIND

The Largest, Most Attractive, and Best Assorted Stock

Carpets, Oil Cloths, Linoleums, Win-
dow Decorations and General

House Furnishings,
IN THE DOMIN1ON, TO CHOOSE FROM.

NO. 34 KING STREET WEST, TORONTO.
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THE UNION FIRE INSURANCE 00.
AUTHORIZED CAPITAL, $1,000,000.

Governmnent deposit for the protection of policy-
holders, the largest of any Ontario Fire Insurance
Company.

HEAD OFFICE 28 & 30 TORONTO ST., TORONTO.
HON. J. C. AIKINS, Toronto, President.

ROBT. HAY, Esq., M.P., Toronto, Vice-President.
W. BADENACH, Secretary.

A. T. mIeCORD, Jr., Manager.
Risks taken at Equitable Rates and Losses settled

promptly.

CANADIAN PACIFIC RAILWAY.

Emory's Bar to Port Moody.

NOTICE TO CONTRACTORS.

Tender for Work in British Oolumbia.

SEALED TENDERS will be received by the un-
dersigned up to NOON on WEDNESDAY, the lst
day of FEBRUARY next, in a lump sum, for theconstruction oft that portion of the road between
Port Moody and the West-end of Contract 60, near
Emory's Bar, a distance of about 85 miles.

Spocifications, conditions of contract and forms of
tender may be obtained on application at the Cana-
dian Pacifnc Railway Office, in New Westminster,
and at the Chief Engineer's Office at Ottawa, after
the lst January next, at which time plans and pro-
files will be open for inspection at the latter office.

This timely notice is given with a view to giving
Contractors an opportunity of visiting and examin-
lng the ground during the fine season and nefore
tue vwinter sets li.

Mr. Marcus Smith, who is in charge at the office atNew Westminster, ie instructed to give Contractors
all the information in his power.

No tender will be entertained unless on one of the
rinted forme, addressed to F. Braun, Esq., Sec.
epi. of Railways and Canals, and marked " Tender

,or 0. P. B."

Dept. of Railways and Canals,
Ottawa, Oct. 24th, 1881.

F. BRAUN,
Secretary.

DEPARTMENT OF OROWN LANDS,
TORONTO, 6th OCT., 1881.

NOTICE is hereby given that, under an Order in
Council, Timber Berths, in the undermentioned
Townships in the MUSKOKA and PARRY SOUND

'DISTRICTS will be offered for Sale by Public
Auction at the Department of Crown Lands, at
TWELVE o'clock noon, on TUESDAY, the SIXTH
day of DECEMBER next, viz.:-Townships of
àotwat, Blair, McConkey, Hardy, Patterson. Mills,
Sinclair, Bethune, Proudfoot, Gurd, Machar, Strong,
Joly, Laurier, Pringle, Lount, Nipissing, and
Iim.orth.

The area to be disposed of in the above Townships
as Timber Berths is upwards of 1,400 square miles,
and to suit all classes of purchasers each Township
will, as nearly as practicable, be divided into four
berthe.

Sheets oontaining conditions and terme of Sale,
With information as to Area and Lots and Conces
«Ons comprised in esch Berth, will be furnished on
aPplication, personally or by letter, to the Woods

M Forests Branoh of the Department, or to the
%Own Timber Offices at Ottawa, Belleville, and
Qebec, and the Office of T. E. Johnson, Esq., Parry

T. B. PARDEE,
Commissioner

Barnaters.

MJACKELCAN, GIB8ON f BELL,
BARRISTERS & ATTOBNEYS-AT-LAW,

SOLIOIToBs-DI-CHANOEEr, NoTAJIns, &o.,

16 JAxus STREET SOUTE,

W, MAOKELOAN,Q.o.

WM. BELL.

HAMILTON, ONT.

C. M. GIBBON, M.A., LL.B
I. A. MAOEULOAN.

1 088, KILLAM d HAGGART,
Barristers, Attorneys, Solicitors, &o.,

MoMicken's Block, Main St.,

Winnipeg, Manitoba.

ARTHUR W. BOSS.A. . EILLAM.

S. LENNARD & SONS,
MANUPACTUREBs Or

615

CQo.T>s Ow ia
BAKING POWDER !CLAINIS TO Bi TBIE DIOST ELIA]LE

BECAUsB
Ites ealthy, INutritive CharacterIo vouched for, not by interested makers but bysuch eminent experts as Prof. John Baker Edwards,Government Analyst, Montreal; Prof. F. A. H. La-

Rue, Government Analysrt o quebIo H H. Croft,Profeesor of Chemsty Toronto; i1rof. Doremus,New York; Prof. B. Sill Mans, Yale CoUege; Prote.Aitkens and Wilson, Baltimore; and others equanydisttaguished.
It is reliable and never tries the temper of thecook.
Ask for " Cook's Own." which is registered by theundersigned as part of their trade mark.

MANUpACTURED BY

HOSSACK, WOODS & GO.,
QUEBEO.

WM. BARBER& BROS.
PAPERMAKERS,

PLAIN & FANCY HOSIEIRY. GEORGETOWN, - - ONT.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & 00.,
ST. CATHARIN ES, Ont

Manufacturera of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

NOTICE
Ie hereby given that the "Dundee Land Investment
Company, Limited," will apply at the next Session
of the Parliament of the Dominion of Canada for au
Act enabling it to take, hold and convey, reai pro-
perty within the Dominion of Canada.

DRUMMOND BROTHERS & Co.,
Montreal. Agents.

NOTICE
Is hereby given that the "Scottish Canada Com-
pany, Limited " will apply at the next Session of the
Parlianent of the Dominion of Canada for an Act
enabling it to take, hold, and convey, real property
within the Dominion of Canada.

A. T. DRUMMOND, en. Lir.
Montreal.

JAMES HALL & 00.,
BROOCKVILLE, Ont.,

-New8, Book, and Fine Paper.-
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweed. and Coatings in Three-Quarters and

si-Quarters.
WM. BARBER. BOBT. BABBER

BARBER & 00.,
MANUFACTURERS' AGENTS CANADIAN WOOLLEN8,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,
Manufacturing stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BIANX BOOKS, ENVELOPE5 & GENERAL s&&IONEET
JAMES BARBER, J3.-JOHN F. ELLIS.

BARBER & BARBER,
.F B3 Ts,

Georgetown, Ont.,
WYINDOW SHADES AND W A LL 'APERg,
VRED. W. 1 IRBER. J. M. BARBER.

McKECHNIE & BERTRAN,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complote outfits of Machinery for RailwsyMachine Shops, Locom"tive Builders, Car Buiders,
Implement Manufacturers, Pl ning Factories, etc.Ct NTRACTS taken and fulfillei at shortest notice.Tenders given, sud Price Liste andCtlge =nished on application. nd Catalogues fur

A. . cNUrTON & CO.,
MAIIVPAOTVBEU 0N'

allffctirI of ftlovas 8ud Iilt, 8ILVER AND NICKEL-PLATED GOOD8,
And Dealers in Indian Moccasins.

N.B.-FINE CAL! and Buox .GooDe a Specialty

Harness Mountings, Carriage Mountings, pancyHardware, Soissors, Looks, &o.,

FERGUS, ONTARIO.
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Insuranoe.

NORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

E8TABrLIHED 1*00.

Subsorlbed Capita;, £2,000,000 Utg.

EgABaIEMMWT IN CANADA
MANAGIGDIBECTORB.

D. Lrn MaoDougal, Esq. Thos. Davidson, Esq.
DIBECTOBS.

GIberi BooEq,0 Meacn Wm Dow & Co.
Cae ier, Esq Manager Bank of

Montoeal.
The on Thomas Byan, senator.
FINANCIAL POSITION OF THE COMP'Y.

As at 81s eember, 1879.
Patd-up Capital, . - - m50,000 q:<.
ire Beve Fund, - - - 794, d
Premium Reaerve, - 00,80 "4

Balance 0< Proftt and Los Aeoount, - 47,008

Lif Aeonmnlation, - - - 2,989,885"
Annuity Funds, - - - su,902"

oenefor the year, 1879.

ieP aInterest, - 90M70
PrO LitItret - ue

WILLIM EýInàpotr

.. N. GOOCH, Agmt,
26 Wellington St. E., TOBONTO

BEd O£o6 forthe DominiOn in Montreal.
D. LORN MACDOUGALL,
THOMAS DAVICDBON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
IN8URANCE COMPA NY.

HEAD OFFICE:

Temple Chambere, 23 Toronto 8t.
T030NTO.

-- o---
GUARRWTEE FUND, - 9100,000.

Deposited with the Dominion Govemment,
$60,000.

President, Hon. Alez. Mackensie, M.P.; Vice-Presi-
dent Hon. Alex. MornMPP;Blotr .K

r .0.; Medical Director, James Thor-
burn: Esq.,*.D.; L. Goldman, Secretary.

This Company issues Policies upon all the mont

pro=ed plasadites apca ate to1 ita
rmofPol wich lmos liberal and aorab

to the insurer.
AU profits in its mutuel branch' accrue to the

Policy-holder luerein.
Agente ~ ce wtdluurprane districts.

Apply thl reeene =
WM. McCABE, F..A.,

ManagUng Director.

IÀPERIA EL
FIRE INSURANCE CO.

OF LONDON.
S(Etablished 1808.)

Head Offce for Canada, 6 Hospital St., Montreal

aRNTOUL BBOn., Agents.

tb.oribed Capital,......................... 1,000,000 S1g.
Pald-up Capital,................................... 700,000 Btg.
cash Asseta, $at Dec.,1lm, .................. 1,98,014 8tg.

'onouto Agenor-ALF. W. SMITH.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFIOES:
Edinburgh, • - ootland.
Montreal, - - - Canada,

Total Rlake ...... ..... ... .... 95,000,000
Accumulated Funds ..... 27,500,000
Annual Income.................................about 4,0J0,000

or over $10, 000 a' deay.
Claie pd in Canad ...................... over 1,200,000
Inve imntsl Canada .................. 1.000,000
Total amount paid in Clalinh dunng lue lasI 8 ars

over Fifteen Millions of Dollars, or about 5,000
a day.

CLAIM settled in Montreal giv this Com-
pa thille advantge o=aloa ofince, wlth lue

benefits of an extended business and connection
otherwlse.

FIXeD SUERENDER VALUES.-Bee à port sub-
mitted to Annual General Meeting of lue Com-
pany, ;ield 26lu of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMBAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds,
Investment Iu Canada,

*29,0J0,000
9°°°,°°

Head Ofoce, Canada Branch, Montreal.

BO»D OF DIBEOTOnB.
Hon. E. Starnes, charm an; T. Cram Esq.,Dep

Chairman; T. Hart Es nn C oes.

Edward J. Barlea, sq.

Mercantile Riski e wao ed atLowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.

JO8. B. BEED,
Toronto Agent,

20 Wellington Bt. E.

G F. C. SMITH,
Chief Agent for the

Dominion, Montreal

The LION Lite
Insurance Company of London, Eng.
Subscribed Capital........................... 94,600,000
P dup " ................. . 920,000
Bri Government Deosit .......... 100,000
Canadian di d ...... 50,000

HEAD OFFICE FOR CANADA:

42 8T JOHN STIREET, MONTREAL,
G dia r Ietors:

HON. JOHN HAMILTON Pres. Merchants Bank.
JOHN HOPE, EQ., o° Jon Hope & Co.
ROBERT SIMS, Esq., o! R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

Hie Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fishiln, Esq., Dir. Imperial Bank.
P. Hughes, Esq., of Huges Bros.
W. B. c .arth à gr Scottish, Ontario and

Manitoba EaAWoI
ilemse. àa B@neam M.& A. W. SITU

Insuranoe.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Bl'toll Liff A8soialioi, (Liieitd.)
Apply to

JAS. B. N. CMIPUAN
Manager for Canada,

Montreal.

SUN
Mutual life Insurance Company,

0F M NT:wAL
CAPITAL, 9500,000.

T. WOBKMAN, Esq., M. H. GAULT, Eaq., M.P.,
President. Vice-Proeident

Unconditional Policies.
No oluer o°mpany lu Canadaiues Unconditional

Folioles. They are entirely free from ail vexatious
restrictions regarding travel, occuption, habits,
suicide, etc., and are absolutel lud i' ble when
two yêaru luforce. Theys»are the et commer-
cial securities of lueir klnd, as lue f cannot be for-
feted by le acta of lue amured.*'

R. MACALAT,

rr (

Iusurance Aeuts I
WANTED

Gentlemen of experience in the business 0

DI8TRICT OR GENERAL AGENT8,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-AN-

THE LONOON & LANCASHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEI.

Address with ful particularu,

William nobertaony
Manager for Canada, Monrz"a
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Leading Brewers.

Gooderham & Wors,
DISTILLERS,

]ALTSTERS AND MTLTRS.

ESTABLISHED 1832.

MANUFACTURERS OF

Aloohol, 65 O.p.

Pue Spirits, 65 o.p., 50 o.p., & 25 u.p.

Bye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 years old-a Specialty.

PHRIE LIKT ON APPLICATION.

ASK YOUR GROCER
]FOR

COSGRAVE'S
EXTRA STOUT.

G IBBON8, McNAB d MULKERN,
BABBISTEBS h ATTOBNEYS,

OmicBa-Corner Bichmond & Carling Sireets,

G3e. 0. GIBBONS.
.ONDON, Ont.

P. MULEmN.
GEO. M'NÂB.

M ACMAHON, BOUL TBEE, DICKSON
& JEFFERY,

BARBISTERS AND ATTORNEYS,
OMce over Canadian Bank of Commerce,

LONDON, ONT.
NUGE MAOMABN, Q.0.
JOHN BOtYLTEEN.

A. o. ipEET.
W. J. T. DIOKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT * COMMISSION MERCHANT,

81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

NmamNxs-Arthur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK&OO.
i 'A LT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.

Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Maula.

Solid Bye Picks-all varieties.
Pqual to the bot imported, at leu S -u ., U1a.eraud Priee Liai.

than half the cost.

Recommended by the Medcal FaOu"ty a" belng

C'eanof atÏ all we ask to oonvince. Pu p inQuart and pint bottles.

THE TORONTO

Are nov uupplyn the. Trade and Familis wlth
tiler Su and TOUT, breved fromhe2 i malt and hops.

Spild attention lu invited to the Comx Î41lar8e
8tock of INDIA PALE ALE and XXX OU
breed exprebsly for Bottling and bottled Solely bythe Company.
J. N. BLAE, Pret JAB.E.MILLETT,SeCy.

simo St, Toronto,
April 1% lm8

GEORGE SEVERN,
BEEWER oF

ALE AND PORTER,
Yorkville Brewery,

A.MIOININO TORONTO.

GALT EDGE TOOL WORKS.
EsTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The bout descriptions 0f GLOVES and 1ITTS in

every varety of material and style are manufactured
by ne.

CïR OREY"EUREKA"
SPiNGGLOVE FASTENER,PAT?

We are also Patentees and Inventors of Stmmy's
Enureka Sprimg Gieve Fautener, justly acknov-lege the. mout perfect fastener in use. Ptne

anada, thO Unted Staes and Groat Britain.
Foreirgn Streets Nev York, U.8 A.
iOfllBIi Wfi O54Â erve. 1rmingham, Eng.

Toeanto BanWims.

BEA T TY, CHADWICK, 810?ARH~d T HOM80NO
BEATTY, MILLER, BIGGAR, à BLACKSTOCK,

Solicitors in Cany, N jotare Publie, ho
tr=% Bank of Toronto, cor. weingte

W. . BMx. a. IL cNaDIcmL 'W. W. =UMME.a.. W. rnGeAz. 1). a. THOUMo. or. 0. NAigToe<w

8ETHONE, 9088, FALCONBRIDGE d
HOYLE8, Barristera, le.

North of Sootland Chambers, 18 & M King Streetwest.
TAS. BBTRU N m. Aa.,M Mou.W. G. PALOONBEUGZ. W. W. 3OTLNS.

vAxom BAeWII. . A, E. ATLNSwoMTH.
v. J. NEAxIa.

BL AKE, KERjR d CA 88EL8,

dite Victria S8tre.e "''t***"-»o
UDv. ELÀXS,1 Q.O. J. IL 535 Q.0.

vànLv» OA88UZS. v. a.k VUnocx
0.5J. NROLMA. I. OA8@BNLIO. A.I. ESOUGE.

ROOK8, KIN08MILL & CA TT AN ACH,
ABAX CIoo0*, Q.C. Iro mmesurNI .
ALEI. J.•ATTANAam RAnar lMoNS.

BARBISTEES, ATTONE1YS, 80UO1T0£ h
L Ir. HELLEUTE, Barrisuàt".Zv

OMOe-Federa Bank Budings, Wengb. t. W

DELA AMERE, BL ACK, RE E80R4 KE EFER,
BARRTRTBg ,T MRBIU 91.ETC. &VWXG;No». 17 Toronto Street

Cousumers' Ga Company's Buildings) ToboTo.
T. ». ]DULAMN DAVU>UoN MLACE
IL A. 353505. SariE v. malins&

BAIN,.ORDON d 8HEPLEY,
ATTOBETS à BOLIOITORs.

x-. TON Goanox. o '0.I. HUILU.

OT%= mi w iaBunk Bunildingsweu.ngn ft.

ONE8 BROTHER8 d MACKENZIE,
BABBISTEBs ATTORNEYS & SOLICITOBB,

Nos.à & 6, Canada Permannmt Building.
OLAISON JOIMUL tura zobsu.'

•a0. A. M'C, NS0I .

=aOinr fo0rN. Y..fhiou M49 e Bae

MoMURRICH, HOWARD & DRAYTON,
BARRI8TERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank o f King
Yonge Street§, Tront.

v. ]B. m KtuENION A. G. I. KoyAlE.

ULOCK, TILT, MCARTHUR
CROWTHER.

BABRISTEBS AND ATTORNEI8,
Solicitors in Chanoery, Proctors i the Maritimecourt, Conveyancer, &o.

Ofaces-South-west corner of King and Chureh aÉs
W. xULooK. J. TUrT.
J. B. M'ABTEU. J. OBovTua, J&

O8E, MACDONALD, MERRITT d9 COA T8WORTH,
Barristers, AttomneY, Soloiotor, Prodeta,

Notaries Public, etc., etc.
'IMRoeS: Union Loan Bd Nos 2& 80 Toronto s

P. O. Dravr 9006

W. N. MUnrTT. 3. OoATBvoaTu, Zr.
SA Conianoer, etc., fer takingÈ amdavit. to g

uud= Québec.
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ESTABLISHED 1845.

L. COFFEE & Co.,

PRODUCE COMMISSION MERCHANTS.

N. 80 Oaurok Street, Toronto, Ont.

Lawagaca Coma TuomAs FLYNS.

Al

Ladies' Seal Jackets.

1H
lu

d

I

'il

R.J. REID & 00.,
SHIP BROKERS,

COMMISSION if FOR WARDING AGENTS.

Goods forwarded te and from ail parts of Canada
with quick despatch.

Consignments solicited.
B. J. REID & CO.,

Halifax, N. S. Pickford a Black's Wharf.

S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Reoeive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, and General American and Canadian Produce.
Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

1RON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
s'' Plars Specifications and Estimates furnished on application. -as

Can refer to the following Railways:-Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Valley,
Welland, Toronto. Grey & Bruce, Canada Atlantic, Canadian Pacifie, and to the Municipalities of London,
Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesaire, Phillipsburg, &o., &0.

J. H. BARTLETT, Manager.

8t. Catharines8aw Works
Ladies Astrachan Jacke.s. ESTABLISHED 1855.

lk Circulars and Dolmans. THE LARGEST SAWWORKS IN CANADA.
Highest Cash Prices paid R. H. SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
for Raw Furs. A11 Saws warranted. Sole manufacturera in Canada of the celebrated

"Simonds Saws." The "Simonds" process for tempering is fully
J H. ROGERS covered by Patents (owned by us). 'ehave nothing SEORET about it,

but take pleasure in showing it to any one. Prices on application.
Cor. King & Church Streets, Toronto. ST. CATHARINES. Ontario.

$225000!
The above sum is the present amount of the Govern ment Deposit at Otta-

wa, of the ATNA LF INSURANCIE COMPANV. And it is the in-
tention of the Company to increase this amount by about

$100,000 A YEAR.
To save the trouble of reference to the Blue-book, it may be well to give

here, a statement of the Deposits at Ottawa of ail the Life insuranqe com-
panies doing exclusively a life Insurance business in Canada:-

CANADIAN. OTHER COMPANIES.
Canada ................................. 854,000 Briton ................................. $54,998
Cîlisens ....................... 50,400 Equltablo .................... 165,000
Cofederation ............ 77,650 Lion, ................... 50,000
Mutual Life ........................ 83,690 London & Lancashire......... 110,000
North Amorican (now>......50,000 Standard .................... 158,900
Ontario Mutual .... 0, and.........50,541 Star................... 100,M
Sun .................................... 50,400 Travelers ........................... 126,100
Toronto ............................. 30,200 Union Mutual..................... 115,000

ATNA LIFE, $225,000.
The following brief statement, made from the latest Government Returns,

wil afford a view of the business so acceptably transacted in al parts of the
Domi-ion by the ETNA LIFE INSURANCE COMPA NY, in comparison with
that done by all the other companies above mentioned:

Premiums Insurance
COMPANIEs. of 1880. in Force.

Atna Lif Ins. C............ 347,257 010,324,888
An increase over 1879 of ............. 39,419 and 1,035,560

7 Canadia C.'- average of each... 148,477 5,405,500
An increase over 1879 of . . . ........... . 17,142 and 650,000

The 7 other Co'.-average et each 88,691 2,959,900
An increase over 1879 0.................. 4,543 and 233,000

itna Life Kam . Ce'a Total ............... 2,392,332 77,951,819
The last line shews the total Income and Insurance of the E TNA, in the

U.S. and Canada. the fgures at the top of the columns relating to Canadian
business only. By transacting a large, and at the same time a most select
business over the Northern States and Canada, the ETNA LIFE INSURAN CE
00. ts able to operate at a very low rate of expense, compared with com,ranies doing business in a limited population only, and gives every member of
itsmutualidepartment the full advantage of this economy in annually increas-
ing CASH DIVIDENDS, on Policies which, after three years, are NON-FORVEIT-
ABLU.

hor rate tables and particulars, before insuring elsewhere, please address
the underwign.d.

WILLIAM H. ORR, Manager,
TORONTO.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn I s business from th United

prosents tihe foflowng Financial Statement and soietsta he patronmfleâO
tose seeking unquestionable security and honorable treatment.

Cash Capital, Jan.1,1880....................................... 00,000 00;
Reserve for Re-Insurance ...................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. $48,105 01
Reserve Capital ...................................................... 800,000 00

Security fer Policyhelder ............. 01,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dep
t -

G. H. McHENRY, Inspector Fire Dept. HENRY STEWABT, Mgr. Marine DeOt

CONFEDERATION.
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 9500,000. Government Deposit, $86,800
.Capital and Assets, 31st Dec., 1880, 91,126,566'

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Bq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
Halifax. JAMES YOUNG, Esq., M.PJ.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY Esq. S. NORDHEIMER, Esq.
EDWARD HOOER, Esq. W. H. GIBBS Esq.

A. MOLEAN nOWfABD.Bq
Actuary: C. CARPMAEL, M.A., F.B.A.., late Fellow of St. JOhn's CoUfg

Cambridge. Managing D4retor: J. L KACDONALD

Ladies' Si
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218T ANNUAL STATEMENT OF TE

EQUITABLE LIFE
Assurance ,Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AÇOUNT or LEDOER AssEsS, January 1, 1880 ..........
INCOME ........................................

DISEBREMtENTS.
Paid Policy-holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
mente and Tontine Policies and Annuities.. ..

Other Disbursements as per detailed Statement.......

NET CASH ASSETS, December 31, 1880................
A M8ET8'M

135,980,997 62
8,735,699 43

#44,716,697 05

4,792,937 97
1,513,915 06

88,409,844 02

Bonds and Mortgages ....... ............... $9,053,475 50
United States Stock............................... 2,513,591 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other Stocks............ 7,064,562 88
Real Estate ...................................... 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

#38,409,844 02
Market value of Stocks over Cost .................... 1,521,051 28
Aocr'd Int'st, Rente and Prem's as per extended Statem't 1,177,707 02
TOTAL ASSETS, 31st Deoember, 1880 .................. e41,108,602 32

OTL LiAnzTIEs, including legal reserve for reinsur-
anoe of all existing policies .................. 31,880,308 10

Total Undivided Survlus .................................. 228 294 12
RaksAssumed ln 19B0 ........................................... 805 0
1LFa Outstanding ............ 77,597,70 00
JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
P. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St.. Toronto.

Or FIRST CLASS AGENTS WANTED. -

WESTERN
4 SS URA NCE

lIra a MAra.INE.

COMPA NY.
Ineorpoated 1851.

Capital and Assets........................1,637,553 10
Inoome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Ron. J. MoàmRH Preid't. J. J. KBNNY, 1an'g. Diretor.
JAS. BOOMER, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MAN[AER-CHAS. G. FOTHERGILL.
SU.MxAaGE-J. B. MOFFATT.

Capital Pully Subscribed...........................
Assets, Cash, and Invested Fuds .................................

'Îposited with Government of Canada, for the Pro-
teotion of Policy-holders in Canada ......................

$9,260 000
2,605,925

100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

REFEBENCE TO ENGLAND.

OfRce-Mail Buidings, Toronto.
F. A. BALL, Chief Agt. for Canada.

%eeial Agents for Toronto: - T. M. PRINGLE; siMS & WINSTANLEY.

CANADA LIFE ASSURANCE 00.ESTABL[IBMD 1847.
Table sowi rge busin in Canada of the following life companies act-ing under Go lneticense -

COMPANY. Assurances in Prem's. for the Anountof newforce ln 1880. year 1880. policies 1880.
CANADlA LILu . 25,024,970 73,00 g4,14gj"
Confederation ............ ,8, 84,25 0Standard .....--.-... -.......... 6,087,919 165,445 0,1 ,oEquitable. ..-........... ....-....... . 6,0,9 19 165,485
Citizn. ..... --.................. 3,864,459 1,45 MOrnto Mutua.......... ..... 1,0311,885 4 1,,,7g0Travelers'. ................... ~ 2,97,M815 MiMDUnion Mutual ... .. ........... 2,743,678 88158 211London & Lancashire .. **** 2,186,740 64,551 706,900Mutual ................ .... 4f,459 286,0008ciizn , ...............:* *:" 1,141,440 ~ ,U19,700Toronto ............................ 19,747 4,729 09,716*Year to 30tn April, 1881.MINIIIMUM POLIECIES becoming claims before 80th ArIl 18M, arey th owance of the prospective bonus of l Per Cent. Perfefomthe pos1bility of ayreuction.A. G. RAMSA es't. R IrI8, Secy. J. W. MARLING, Supt. encle.J. B. iIENDERSOgN, Agent. OflIce-4 King St., west , res.

ROYA.L
INSURANCE COMP'Y OF ENGLAND

IT ABILITY OF 8HAR HOLDEB8 UNLIMITED.CAPITAL,.......... 6.... 0........0 .. .. 10 000,000FUNDS INVEST D•.•.......... ...... 24 000,000ANNUAL INCOME UPWard of......• •.... 5,000,000Investmenta In Canada for protection of Canadian Pollov-holders (ohiefly with Oovernment), excoeed $6o0o0.
Evey esritin f roerty lnsared at moderate rates of presnjum

the aMpproved foru.
Head Office for Canada-RoYal Insurance Buildings,

Nfontral.9
JOHN MAUGEAN, rt., M. . GAULT, m

Agent for Toronto & Co. of York. W. TATIET, Chief Age
KAY & BANKS, Speeai Agets.

THE MUTUAL LIFE
ABSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.
GOVERNMENT DEPOSIT OVER $90,000.00.

llPencles au the "BESERVE FUND PLAN " isued by this «jes.
pany ely, (and eepyrighted) eentain a Plain Statement et theam.g et eash value er paid ap inaurance the Peiley-belder wi b.eudtled te recelve, it diseendmuns the epayent et Prusjs iter8,10, 1, 20, 28, 0, 3 payseuts, & aC

IDIECTOU@t
jAMES TURNER,Esq., President. ALEX. HARVEY EaNVopmdtJ. M. WIL EE, E5. ANTHONY 0 E ViCerw dnt.DONALD MoINNE Esq. JOHN HAVEY, sH. T. IDLEY M.D. G. M. RAE, B
J. M. BUCHAl, Eq. D. B. CHIBHO
J. J. MABON, EN. BAMUEL PETE 8,Eq.
D AVID BURKE, Manager. WILLIAM 8MITH, 8eretar

WAT ERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW TORE.
OBGAIZED, 1858.

Net Assets, $1,261,731. Louse Paid, $,187,O61.
tionDfor elusive proteo.

Insures only Residenes and Farm Prperty, and bas neyer yet lestover 5,000 by any one tre.
ive a da blghtnng whether Or.ensues ornot,and inuresli.stock against being kle~by Ilghtning lu th. field.
The largest Mnd stré,Igest residence InwraoeS compay t ue word.

E. L LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORLE.

SOLICITORS WANTED-apply to above..
MrMEU & FLYNN, GeU. Agenta, Ooboug, Ont.
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efore Inusuring Your Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL
ASSURANCE COMPANY. LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

FIEE AN» M9AINE.M INCOUPORATEDl IN 1S4S.

Cash Capital & Assets, $1,358,095,22. JOHN E. »EWITT, PRESIDENT.

Head Oflide, Toronto, Ont.
BOARD OF DIRECTORS.

GOVEBOR ... .... PETER PATERSON, Esq.
DEPUTY-GVERNOB .. ... JOHN MORISON, Esq.

JOHN MoLENNAN, Esq. JOHN SMITH, Eeq.
H. B. FORBES Eeq. H. 8. NORTHROPsq
GEORGE BOD,Esq HON. WM. CAYLE .

W. J. MoCALLA, Euq.
Inspotor, . . ... ... ... ... ROBAT McLUAN.

L. H. BOULT, Manager.

CANADAp
FIRE à MARINE

Head Office :

Captal $1,000,000

Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

& Depoated withDomin-
ion Government,

Nt ~$50,000.

a,

Il
la

.1 I

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

CAPITAL,_$3,000,000.00.
R50ORD.

INCOME. ASSETS.
120,987.69 1152,464.96
82,108.96 288,277.67

SURPIUS.
1188,232.42

197,987.86
The LARGEST gain of Business of any Ontarie Comnpany.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristic of this Company, and

low rates to Insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Offloe, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.

PamnxT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Vxou-PsrDmw: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. TEmo. CBawro». Inspector-B. H. JAnvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
ROBEET BARBER Esq., Manufac- J. 8. KING, M.D.

turer, kstvl
GEO. J. PYKE, General Agent, TORONTO DISTRICT

Ofaoe-No. 2 WeUlington St. East.

Goveruent Deposit at Ottawa, - - - - 11,000 
Assets, about 0 7,000,000

d eada te Polcy-hoIderi, te 31st Dec., ISS, * ?936 04
Total Payaients te Policy-holders, - - - $17,421,926 25

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and ecifylng in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-pa ent ofpre-
mium after three annual premiums have been paid, until the v1ue provfded
for is exhausted in extended insurance as follows .

EXAMPLE FOR 81,000.
For a pary ege 25 who pays not less than 3 annual premiums, the policy of

the Umon Mut provides and arant9es the following on 15 ana 20 year
endowments: la VEB ENDOWMYENT.
3 annual premiums of $66.02 provides 15 years' insurance and $55.81 for each

$1,000 at end of endowment cost only $9.81 annually.
5 aninual premiume of $66.02 provides 15 years' ineurance and $199.88 for each

$1,000 at end of endowment, cost only $8.63 annually.
10 annual premiums of $66.02 providee 15 years' insurance, and $616.60 for each

$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $W.02 provides 15 yearsl insgrance and $1,000 at end of

endowment, with al the profte.
20 VEAR ENDOWNIENT.

8 annual premiume of $47.68 providee 13 years' and 308 daye' insurance, withot
further papnoat cost only $10M2 annualy

5 annual premiume af *47.68 provde 0are insurance, and $57.86 for each
$1,000 at end of endowment, cost only $9.21 annually.

10 annual premiums of $47.68 provides 20 years' ineurance, and $865.91 for each
$1,000 at end ai endowment, coet only $5.45 annually.

20 annual premimfof $4768 providee 20 years' ineurance, and $1,000 at eid of
endowment with ail the profts.

Thie calculation is not merely, estimates but actually guaranteed in the
policy and doee nlot include the dividends which will accrue ta the plicy.

The endowment pocy issued bythe UNION MUTUAL LIFE ,NSUBANEannx Pe th faee 0 o' rc Il re tateiern ulc

oPe abo e s et npliee toaU descrip of policieieuedby the Com-
pany. For further parculars apply to

G B H OL LAN D, Manager for Prov. 0f Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, "' Quebec, 1478t.James8t,Montreal.
R. ROW E, " " N. B., Oddfellows' Bldg., St. John.
F. B. K. M AR T ER, " " N.S., Queen's Ins. Bldg, Halifax.

b

Fe

P-

H

620 .

Inoorporated 1833.

PRESIDENT-J. WINEB, Esq., (of Mesurs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE RoÂcH, Esq., Mayor City of Hamilton.

D. THoMPBON, Esq., M.P., Co. of Haldimand.
BBANCHOFFICES-Montreal,Walter Kavanagh, No.117 St. Francois Xavier

Street General Agent. Toronto Scott & Walmeley, General Agents. Haifax,
NB. 22Prinet, Cp.J0.P. Clarkon, Genr.l Agent. Bt. John, N.B.,

No. l0BPrinceWm. St,, M. & T. B. Robinson, General Agente. Manitoba A.gnoy,
Winnipeg, Bobt. Strang. M. A. Cameron Charottetown, ne .I•

CHAB. CÂMERON,M 9d M Dirctr.
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Agents' Diretory.

E m 'AtRse Est ar.
suerai ~ AgnGeph.

O Public Accountant and
difie-No. 8 Odd Fellow' Hall, Dun 

QUEEN INSURÂ NCE CO.
0F ENGLAND.

Capital.........•.... .. 000,000 stg
INFVBTED FUNDB ........ ,818

FOBBES & MUDGE,
Montreai,

aents ,°r Oanada.GEO. GRAHAN, Agent otfr aaà
No. 6 Wen tn. East, Toronto.

SOVEREIGN
lire InnrSanee comp'y of cana.

CAPITA , - - 00,000.

Depoeit eith the Dominion Govermaent, $100,000.
Preident-Hon. A. MACKENZIE, ILP.
Vice-President-GEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.
G. BANKB,'Asst. Manr

Insurance effected at reasonable rates.

THE GORE DISTRICT

11111 iFr' lllucE Colnyl
Head Offie - Galt, Ontarlo.
A. T. MOCORD, Jr. & CO., Agents at Toronto.

Do. a general InsMurance business, elther on the
BTOCK OR MUTUAL PLAN.

THIS COMPANT OFFERS

Pefeteorityand8mallPremiums
JAL YOU 8Eq, .c P.PýPresident.ADAM Wffl EsqB.,Vle.Presje*t,

R.~ ~ 19 B. BRNeoMner.

OANADA FARMERS'
MAUTUAL N8URANCE COMPANY.

RMAD oFFiOv, KAmn-UTON, ONT.

old and popular Company continues te do aezoeral Inîunrance business on the Cash and Pre-
BIitiii Note B3yotema.

DIRECTORS:
STooK, Es. President- J W MuroN Esq.

dent os. Bain, Iisq., M. P.; , i.m_urn lEq. - barl e ly s ;J D. Lafferty,
.nter, Esq.;'A. en 8ecretary.

Q UEBE C
PIRE ASSURANCE COMPANY.

Established 1818.

\H& INVEBTED PUNDS, • - d486,004
DEPOSIT. • • • 10,000

AOENTL

x9oês IB-ToM. A. TUmaqu.
Îz y..P D. OOunIT & CO.

0. ooser.
. J. PrSK, General Agent for Ontario.

JOHN RAPP

ance and

GEORE P
EAuditor.

A. 8t TL

G re. B. FISHER, Commission dR BEtat,'Agent. Purchase and sale of Land(J 1 a
kinds negotiated. Some choice half-breed lands for
i'ae. Money to Loan. Ownro-Boom 12, Radiger's
Block, Main Street, Winnipeg.

R.d leneral Ticket gt ng
clase Companies, Ottawa.

TROUT& JAT, Agents for Royal anadian -~casire;- Canada Pire andMarine* Bovereign

dirsPire, asoth Confederation Lire Insuranoe Cos.;
CndPe.BuiId. & bav. Soc.; London and Cana-

dian Loan and Agency Co., Meaford.

ST. W. PENNOCK, Pire and L e Insurance
Agnsand Adjusters, representlng firet-clais

Companie through the whole of the Ottawa Vafey,
Ottawa.

JpETEB McCALLUM, AM= fr the Lancashire
Ins. Co.; Accident ce Co.; Hartford

Pire Jus. Co.; Western Ins. Co., of Toronto; Bt.
Catharines, Ont.

R C" (muccessor to Donalduon & Mine),R. C-UncLi" ttrnyAccontntt,V ee In
Trust, etc., 0 nt StrEeat ntorTno c
attention given te preparing inventories of stocke
and statement of affaira, collecting accounts, obtain-
mg securities for patdue accounti receivingestates
in trust for benefit of creditors. C1harges moderate.
Your patronage solicited.

NDERBON & PEACHY, Parliamentary A
A Brokers and Commission Merchants, OtWa
District Aency for the Gnarantee Company of
Njorth Amnerica. Agents for the Accident ompany
of Canada; the Lion Li Asiurance Company; the
City of London Pire Insuranoe Co., London, Eng.,
28Ideau Bt., Ottawa.

isurnnce.

PH ŒNIX
ire InBarance Company of London

E5BTABLI5KB IN lmU

AGENCY ESTABLIBHED IN CANADA IN 1804.
Unfntdliabilit of anl the Stookiiolders, aud

large Beserve Fun" odeate rates of preminn.

GILLESPIE, MOFFATT & Co.,
General Agents for Canaa

12 St. Bacrament St., Montreal.

BOBT. W. TYBE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

of the County of Wellington.

Businfefs done cutwCiedy on the Premn4usNote system

F. W. STONE, CHAB. DAVIDSON,
president. Seoretary.

]Re" Offce, - - Guelph, Ont.

hURON & XIDDLESEX

Mutual Fife Insurance Goinpanyf
ELAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Burineis done 5KOiudiSY On tie Preminra Note
system, givingperfêt security wltinsuranostoot.

A. B. PO1 1  H. U. SHARPE,
Manager.

Insreico (oiwyf euh8.8
CAPITAL & ASIT8, $1j5498625.
SIB HUGH ATLAN HENRY LMAR

President. VieePrd&mt

GERAD -. HART, Gen. Maag.

FIRE,
LIFE,

GUARANTEE,
ACCI DENT.

$86,000 00
Have been added to our Reserves, and

$80,000.00
Additional bai just been deposfted with the Do-
minion Goverment on account of Our Guarmntebusiness, thns affordung insurers lie benefit of alarge capital and large overment depofits.

Liberal ternms and satisfactory settlemens.

Managers for Toronto and County of York:

JAS. B. BOU8TEAO & MALCOLM GIB8SI
Office of Boustead & Gibbs, 14 Adelaide St. East

ISSUERBS OF MABRIAGE LICENSES.

THE LONDON
Life Insuranee Company

or LOMNO, ONT,
Lioensed by the Ontario Legitum, deposits withthie Goverument îî0,000
Iuies Life endowment and Accident Polioes, aI

the most desirable fors.

50seph 5egUs.y ,. PwdIg
WU. MARDON,

Kanag 8feara

PHŒNIX MUTUAL
Fire Insuranoe Cornpany 

Head Office, - Toronto.

DIRECToRa
J.J. wIHBOw, Esq.,
JOHN DOWNEY, Esq.,
Wm. Myles, Eaq.,
Wm. Booth, Esq.
Thomas Mars, Esq.
JOHN BRANDON,
0. B. PECK,.
E P. WILLIAMS, ...
JAMES BRANDON,

.. -. Presdnt
..... Vice-Preiden
LW-. Sutherland, Esq.,

C. H. Nelson, Esq.
Edward Galey, Euq.

... ... Manager&Sec
.... Inspeetar.

....
Ast.Bertr

.. en AgTeno

st par Com y confines its operations tothi roic of Ontarlo

Insurance. I
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U EEEIR, c

FUFRNITUBE
CA]STADA

COM PANY
BOWMANVILLE, ONT

Celebrated for their Designs

and Antique Furniture, will open
their Art Furniture Warehouse,

Ho. 5 KINO ST. EAST

in Modere
next weeWe

TORONTO-
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