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{ SUBSCRIPTION
42 a Year,

Leading Wholesale Trade of Toronto.

Xmas C;zfdé

—AND—

HOLIDAY GOODS

JOHN MACDONALD & CO.,

£1 & 23 Wellington St. East,
30 & 82 Front Bt. East, } ToroNTO.

80 Faulkner 8t., Manchester, England

Toronto, Nov. 18, 1881

Leading Wholesale Trade of Toronto.!

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

———

Ne. 19 Frent Street West,
TORONTO,

Offlces—34 Oloment's Lans, Lombard 8t..London, E.C.

Toronto 1881

3% Leading*WholesaleZTrade of Toronto,

AUTUMN. 1881,

1881,
Gurdhn,MgEkay&.cn.

RECEIVED AND OPENED

The greater portion of

This Season's Imports,

—AND HAVE—

Completed Assortments in the
various Departments.

Buyers are invited to in th bster
Mills Bheetings, &o., asusual. - o Mook L

Toronto, 1881

RiceLewis& Son
JARDWARE

Iron Merchants,

TORONTO.

—————

A AnTHUR B. EAR, Joux LEYs.

IN STORE!

.1 SPLIT HERRINGS,
Bris NOHa.lf Brls No. 1 SPLIT HERRINGS,
Brls No. 1 GIBBED HERRINGS,
Half-Brls Inspected LAKE HURON HERRINGS.
CODFISH in 100 1b. cases, 5 ;I:?r 4];)11:1 Z‘?:& oN
8 }, MACKEREL, LO 3, SAL, s
8 aRDIHE : MOLASSES. righ
d Very Bright.
RUPS, Dark, Medium Bright, an
(sJ{mBAI&TB, very fine quality, Bbls n.nd. Half-Bbls.
CURRANTS, Vostisza, (finest imported) in cases.
SULTANAS, VALENOCIASB, LAYERS, LONDON
LAYERS, BLACK BABKETS, LOOSE MUSCATELS,
FINEST DEHESA, { Boxes FINEST DEHESA.
FILBERTS, TABRAGONA ALMONDS, BRAZIL
NUTS.
CANNED TOMATOES, PEACHES, PEARS, CORN.
and

500 Sacks RICE, 1500 Boxes LEMON PEEL.

SMITH & KEIGHLEY,

9 FRONT 8t. EAST, TORONTO,
A M. SMITH. W.W KEIG LEY.
Toronto, Nov,, 188}

WE INVITE INSPECTION

OF OUR

NEW SATIN &
SERGE RIBBON

Now so much worn. Full assortment in all
: Shades and Widths,

Attention is also directed to our Assortment
of PLUSHES.

SAMSON, —
KENNEDY,
& GEMMEL

44 SQOTT AND 19 COLBORNE STS,
TORONTO

Toronte, Nov 18, 1861
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BANKOFMONTREAL

—

NOTICH -

Is hereby given that a

Dividend of 4 Per Cent.

AND A

BONUS OF 1 PER CENT.

upon the paid-up Capital Stock of this Institution
have been declared for the Current Half-Year, and
that the same will be payable at its Banking House,
in this city, and at its Branches on and after

Thursday, Ist day December next

The Transfer Books will be closed from the 18th
-to the 30th of November next, both days inclusive.

By order of the Board,

W. I. BUCHANAN,
General Manager.
Montreal, 21st October, 1881,

B The Canadian '
BANK OF COMMERCE.

Head Offlce, - -  Toronto.
Paid-up Capital, - - $6,000,000
Rost, - - - - - 1,400,000

DIB;;T-OBS!

HAON. WILLIAM MoMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq.  James Michie, Esq.
i Adsniong, TS e
yion A..TI. Mol(aswr', Edq. -
'W. N. ANDERSON, General Manager.
J. C. KEMP, Ass’t Gen’l Manager.
ROBT. GILL, Inspector.

New York—J. G. Harper and J. H. Goadby, ta.
Ohioago—J. G. Orchard, Agent. v A'gen

BRANRCHES.

Barrie. Sarnia,

Belleville, London, Seaforth,

Botua Luocan, Simooe,

Brantford, Montreal, Stratford,

Chatham, iﬂorwicki Strathroy,
U X ln80 td I'hum

D% Ottawa, Toronto,

Dunn Paris ‘Walkerton,

Galt, Pohrboro. ‘Windsor,

Goderich, ort Hope.

Guelph, atharines,

Commi credits issued for nuse in Europe, the

© Nast and West Indi
A , es, Chins, Japan, and Bouth

Ster] and American Exchange
Ooll%lmm onthem&uumﬁ L:.;:._'om

Interest allowed on deposi
New York—The

ow American Exchange National
London, England—The Dank of Besciny onal Bak.

The Chartered Banks.

Thel Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.
PAID=-UP OAPITAL, £1,000,000 BTG.
London Office—S Olements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

J. H. Brodie. H.J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederioc Lubbook.
Richard H. Glyn. A. H. Ph:ul%tts.

B. A. Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.

HEAD OFFIOR IN CANADA—St. James 8t., Montreal.
R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.
Branches and Agencies in Canada.

Tondon, Kingston, 8t. John, N.B.
Brantford, Ottaws, Fredericton, N. B.
Paris Montreal, Halifax, N.5.
Hamilton, Quebeo, Viotoris, B.C.
Toronto,

Agents in the United States.
Naw YorE—D, A. MoTavish & Wm. Lawson, Agts.
Om10AGO—R. Bteven, Agent.
8N FRANCIS00—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANEERs—The Bank of England ; Messrs.

Glyn & Co.

FOREIGN AGENTS—Liverpool—Bank of Li 1,
Australia—Union Bank of Australia. New Z d
—Union Bank of Amtrﬂl.:l:;snk ot New Zealand,
Colonial Bank of New Ze d. India, China and
Japan— Chartered Mercantile Bank of India. Lon-
don and China—. Bank, Limited. West Indies—

Colonial Bank. Paris—Messrs, Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Notice is hereby given that &

DIVIDEND OF THREE PER CT.

upon the paid-up Capital Btock of this Institution,
has been declared for the current half-year,and that
the same will be payable, at itsa Banking House, in
this City, on and after

THURSDAY, THE FIRST DAY

DEC. NEXT.

The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive.

By order of the Board.

JAMES STEVENSON, Cashier.
Montreal, Oct. 28, 1881.

THE. ONTARIO BANK.,

Notice is hereby given that a SPECIAL GEN-
ERAL MEETING of the Stockholders of the
Ontario Bank will be held on

Wednesday, 30th day of Novembernext,

at the Banking House of the Bank, in the city of
Toronto, at 12 o’clock, noon, for the purpose of
receiving a statement of the affairs of the Bank,
and taking into consideration an application to
Parliament for authority to reduce the Capital
Stock of the Bank.

By order of the Board.

C. HOLLAND,

General Manager.
Toronto, 14th October, 1881.

MERCHANTS BANK

OF CANADA.

—

NOTICH

Is hereby given that a
Dividend of

Tireo and One-Bal Por ot

for the current half-year, being at the rate of seven
per cent. per annum upon the paid-up Cn.pit-s‘l
Stock of this institution bas been declared, and that
the same will be payable at its Banking House, in
this city, on and after

Thursday, Hirst of December e,

The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive.

By order of the Board.

G. HAGUE,

General Manager

THE

BANK OF TORONTO,

OANAaADA.

DIVIDEND NO. 51.
Notice is _h—e;eby given

THAT A

Dividend of Three & One-half PG

for the current half-year, being at the
RATE OF 7P.C. PER ANNUM,

upon the paid-up_capital of the Bank, has this day
been declared and the same will be niable at the

THURSDAY, 15t DEC. NEXT.

TEENTH to the THIRTIETH day of NOVEMBER,
both days inclusive.

By order of the Board. =

D. COULSON,
. Caghier.

Toronto, 26th October, 1881,
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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855,

HEAD OFFICE h:ONTREAL.
Paidup Oapital, $2,000,000.
Rest Fund, - $250,000.
Tros. Wong EOABD OF I}IRHE%T?(BS :
o REMAN, « H, K. MOL!
© i Vice-President.
Hon. D, L. MacPherson.
Miles Williams.

8. H. Ewing
F. WorrrmsTAN Tnoz s, M. Eu’i_'oN. tor
Genera, anager. .
BRANOHES—Montreal, Brockvills, Olinton, ﬁmtﬂ,
Ingersoll, London, Meaford, Waterloo, Mm-nlsbum,
, St.

Owen Sound, Ridgetown, Smith's Falls, Sorel
Thomas, Toronto, ton. !
ents in Canada:

Ag

Qusbeo—Quebec Bank, Eastern Townships Bank.
Ontario—Ontario Bank, Dominion Bk, Federal Bank
and their branches. New Brunswick—Bank of New
Brunewick. Nova Sootia—Halifax Ban.klng Com-
G‘Hy and its branches. Prince Edward Island—
Side.” Nomfoumeiani- Suarlotielows and Symymer.
e, ou ) [» -

foundland, 8t. John.

In Europe.

London—Alliance Bank (Limited); Messrs. Glyn,
Mills, Currie & Co.; Mossrs. Morton, Rose & Co.,Liver-
1, The National Bank of Liverpool. Antwerp,

'um—La Banque d’Anvers.

THE FEDERAL BANK

Oapital Paid-np. - - $1,000,000.

Roest,

800,000,
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
8. NORDHEIMER, Esq., President.
J. 8. E'LAY;IFA.'l:l%,“lcsq.!B en?.h“g‘r%?yn, Esq
B ey'thmllﬂ'iq.sq' Geo. W. Torrance, Euq.'
ohn

William Galbraith,
err, Esq.
John Rprg si%:;rlnhy, Cashier.
ranches—. Chatham ph, Hamilton,
Kig nh.” Io‘:‘g)%. ewmarket, Petrolin, Simooe,
8t. Marys, Strathroy, Tilsonburg and Yorkville.
Agonts—l.ondon, ng—The National Bank of SBoot-
lan
—. rican Exchange National Bank.
ey forchants Bank and its Branches,
Collections mn.deY in ill &:.m gf &m da-.nd theU.8.
Drafts New_Yor!
Interesto:uowed on Depo‘:ﬁ: aocording to agree-
ment.

IMPERIAL BANK

OF CANADA.

Eastern Townships Bank

AUTHORIZED CAPITAI, .
OAPITAL PATD
RESERVE FURD | 0 MAY, 168, 1'353;%

BOARD OF DIRECTORS.
R. W. HENRKER, A A ADSAH%
Hon.M.H.Cochran :i,ent. Vo .
G.K.Foster, = G NG Gaten™ (f%smm" ase?®
" T. B. Morey.
ead Offlco—Sherbrooke. ue
WM. FARWELL, - - - Moxanm

$1,500,000

BRANCHES.

Cowansville,

Richmond. Granby.
Agents in Montreal—]

-Bank of Montreal,
London, England—. County Bank,
Mm—N%onﬂEIm:e‘;Snk. by
Collections all acoessible points, and

‘Waterloo.
Coaticook.

made at
promptly remitted for.

Union Bank of Lower Can,
CAPITAL, - - 2,008,000,

—_—
ng‘avo zgrk; Wo?‘ NEttiona.l Bank; Mosars g:ﬁm Paid-up “’“1-,05,"'8‘0.’? Head Offtos, - . Quebeo.
. Watson x. Lang; Messrs. Morto ]
Co. Boston —Merchants' National Bank Mesars. DIRECTORS: ANDRE DIRECTORS.
Kidder, Peabody & Co, P Casco National | H, 8, HOWLAND, Eﬂ%m ont, St. Catharines, 'W THOMPSON, EsQ., President.
Bank. ’ Ohicago—First National Bank.  Qleveland— T. R. MERRITT, Esq., Vioe-Presi ,?;‘,a,wmn, Esq. HON. G. IRVINE, Vice-President.
c°m€‘°’°m stlonal Dank. Detroit -Mechanics'| john mith, Yo Win. Rameay, Beg. | w. los, Exg, Hon. Thos
%&n = alo—z ‘:::?N ﬂezzpmc%s : é,oor?gnk: Hon;sr-s%%,"mm John Fisken, Hisq. D. O, Thomson, i E 'gimux, Esq.
elena, Montana— ational Bank. on- | P, Hughes, Esq. Oashier —P. MACEwax. pector AL¥OUR,
%:ﬁ,zgglmxw;mm National Bank., Toledo—Second HE% momeIEFFIc E_’fo“mno?'i'o. Otlzlm“'mm-;-.saimg- mI 'm—em. H; Bmm...;;
Collections made in all parts of the Dominion, & re- BRANCHES, 4gents—London—The London
turns promptly remitted at lowost rates of exchango, . Oatharines,  Winnipeg Bﬂ’k"“ﬁ‘ —National Pagk 5 ot and County
thLet&lifi of Crenit issuod avaslable m all parts of ﬂ’;gg.'n 5 T?lol‘xiu, Woodstock, ow York—N
e world. 4 ellan
ks B Calbone o hring Bxcrango bongss | BANK OF NOVA SGOTIA.
Y6081V
THE DOMINION BANK- ;,-;gm'gﬁm nupnid to collections. Inoorporatea 1832.
CAPTTAL, $1,000,000. REST, $415,000, Cepital pald up 1,000,000  Reserve Funa 11,000
DIRECTORS : ! LA BANQUE NATIONALE PRESIDENT—-JOHN 8. MACLKAN.
%ﬁ%ﬁg%%m' D REdent,  oresidont CAPITALPAIDUP, - - - - l!oéx,.ooo,ooo Sohn Do LS TF—THOS. FYSHE,
Jam mh AND, Vice-Presi gn - d : HEAD OFFICE. QUEB (2 Donn.. Samuel A. White,
James Holden. Tames ol HON. ISIDORE THIBAUDEAU, Prosident. James J. Bromne. —  Daniel Oronan.
HH&n.OE;ank :mithéo PVE Jgf’-,fsgum"m b LAFRANCE, 12%3. Head Office . - Halifax, N.S.
(! ce—Toronto. . VEZIN ashie Assistan T. —
4gencies at Brampton, Bellevill , Cobourg, Lind- Cashier. Branches :
a3, Napanee, Oshawa, Orillia, Utiwidge Svnitby DIRECTORS hos :
a; een Street Toronto, corner of Esther St. alier 0. Robitaille,M.D. | U. Tessier, jr., El& Digby.  North Sydney. Annapolis, ,
B2 on all parta of the United Btates, Great e ktnson, Esq po,E- Boandet,Esg, M.PP. g::tvme.emw {{a&m@hﬂ. {Bridgetown,
A . 3 au, . 0 N
mdﬁun‘ and the Continent of Europe bought an Hon. Dir. I'{Iim.'JZ-h D’ur mibandosn, Montreal. Yarmouth, J W O] .B.

Letters of Credit issned available in all parts of
Europe, Chins and Japan. r
R. H. BETHUNE, Cushier.

STANDARD BANK OF CANADA.

CAPITAL, AUTHORIZED - . 1,000,000
g%léll"un PAID-UP, '. .o '509,750

- - - - - g
HEAD OFFICE, TORONTO.
DIRECTORS :

HON.T.N. GIBBS, - . PRESIDENT.
A W.F. COWAN, - . VIOR-PRESIDENT.
T. TODD. W.F. ALLAN,
INO. BURNS. DR. MORTON.
R. C. JAMIESON.,
J. L. BRODIE, CASHIER.
AGENCIES.
gmdford. B ston. gel;mtlo.
annington, arkham. olborne.
Picton, Campbellford, Ont.
Monireal—Bank of Montreal

New York—Mesars. Watson & 5
Eng—The Royal Bank of Scotland

- LA BANQUE DU PEUPLE

Establiished in 1855.
GAPITAL 82,000,000
Head Omos, < -

C. 8. CHERRIER, President.
A A TBOTTlEg,' COashier.

- F Agents.

Montreal.

lyn, Mills, e & Co.
Ced rork—g:'ﬂom.l Bank of the Republio.
Quebso Zgemoy—La Banque Naticuale.

. A. Vallee, M Otta-
w:avl.?fél.q %5“0“,,;‘5,%’;,, d(;;c Sherbrooke -John Camp-

P onrs—Engla nal Bankof Scotlan:
E nd—The Natiol
L&%ﬁn‘ France—Messrs. Al. Gmneb%u::i & %ﬁ?f:d
L Banque de Paris et des Psys-Ba.s,Be s; United
States—The National Bank of the Republic "
York; The National Revere Bank, Boston‘;i ez.
fonndlsnd—The Commercial Bank of Ne ound-
land; Ontario—The Bank of Toronto; m’rh ti °
Provinoes—The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank mnm, Mani-
by i Mercnl}{a.i:ts g;!cllkmg:’gg and Collection busi.
- ‘mm. P%'t&ionlar attention paid to Col
?est; s, and returns made with utmost promptness
wﬁ'o%émspondenoe respectfully solicited.

TS’ BANK
MERCHANT S
OAPITAL PAID UP, -

- = 180,000
RE SRy . irax, N.5. | Goo. Macleas, Cashier

.o‘ml)igr DlREﬁTgR;;' idont
. KENNY, Esq., President.
M':I[‘g%]g ]I;‘WYEB Es8Q. Vice-President.
Hon. James Butler, M.L.C. 08, A. Ritchie, Esq.
‘Allison Smith, Feq., J .Norman Ritchie, Esq.
AGENCIES.
Antigowish—T. M. King. Bridgwater—Andrew Gow.

Pictou—Chas. W.Ives Sy . E. Burchell,
Mastland (Hante Co.)’g‘éﬁt‘, e Friexe.

ickie.
Tomouth - - - G.D.Campbell.
Oharlottstown, P.E.I.

- Owen Connolly, Agent.
8 - - . F. H. Arnau “
Port Hawkesbury, C.B., - Peter Paint,sr,, *“

$900,000 |

People’s Ba_n_k_ of Halifax.

Oapital authorized
Capital Paid-up oy

Directors :
GEORGE H. STARR, Esq. President,
B. W. FRAGKR, Pios.Pvosidont
THOMAS A. BROWN, E PATRIOR Po Esq.
W.J. COLEMAN, Esq.'q' AvavusTus w%ln'qnlq.
PETER JACK,E8Q., - - - - . COashier,
Branches : Lockeport and ‘Woltville, N.8.
Agents in London The Union Bank .
”5 New York....The Bnnk*of NowaYIo‘:-idon

“  Ont c'b"m:::}vho% Bank.
UNION BANK

PRINOCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863,

' CHARLES PALMEE, Esq.
GEORGE MAC; oﬁ?bmw

HEAD OrFicE.....CHARLOTTETOWN. :
BRANOHES...........SUMMERSIDE awD MONTAGUR

AGENTS IN
Montreal........ccennsereeennn
New York ........ .

ee.




o e

594

THE \MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks.

BANK OF HAMILTON.

——

DIVIDEND NO. 18.

e .

Notice is hereby given that a dividend of three
and one-half per cent. for the current half-year, up-
on the paid-up Capital Stock of this institution, has
this day been declared, and that the same will be
payable at the Bank and its Agencies, on and after
THURSDAY, the 1st day of December next.

The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive.

By order of the Board.

H. C. HAMMOND, Cashier.

Hamilton, 26th Oct., 1881.

BANK OF YARMOUTH,

YARMOUTH, N.S.
L. E. BAKER - . - -
Directors:
O. E. BRowN, Vice-President.
John Lovitt. Hugh Cann:  J. W.Moody.
T W.JOHNS - - - - - OCASHIEB.
Qervespondonts at

PRESIDENT.

The Eliot National Bank.
London, G. The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Ex bought and sold.

De ts received and interest allowed.

Prompt attention given to collections.

THE PICTOU BANK

Incorporated by Act of Parliament, I8T3.

S8UBSCRIBED CAPITAL, $600,000.
HON. R. P. GRANT - - - -
J. R. NOONAN, EsqQ. - -
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. EITCHEY, Esq. JAMES McLEAN, Esq.

JAMES D. MOGREGOR, Esq.
THOMAS WATSON, MANAGER.
BANEKERS.— Bank of Montreal and Branches;

Union Bank of Halifax; W. Watson, A, Lang, New
York; Imperial Bank, Limited, London, England.

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

PRESIDENT.
V1OR-PRESIDENT.

OAPITAL cveeeerrerersrancsarsnssossnsasssnsasssanses . $500,000
SURPLUS 260,000
BRANCHES :

HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, W *  J.G. Brens » Menager
PARKHILL, “ T, L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan, “
Transacts a BANKING BUSINESS.

Qellections receive Special and Careful attention,
T e s
8 X e an
Drafts on NewjYork and Boston. sold,

GorLp Mzpar,

PaRis, 1878,
| ——
JOSEPH GILLOTTS

STEEI ) P ENS,
_ll-ubnn X the

The Loan Companies.

“GANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D.1855.
PAID-UP CAPITAL $2,000,000
RESERVE FUND, 960,000
TOTAL ASSETS, 6,850,000

HEAD OFFICE, TORONTO.

Lends money on Real Estate at lowest current
rates of interest.

Purchases Mortgages and Municipal De' entures.

Receives Money on Desosit, and allows interest
thereon, paid or,compounded half-yearly.

Issues Debentures with Interest Coupons, payable
in Toronto, or in London, England.

J. HERBERT MASON, Manager.

THE FREEHPLD
Loan and Savings Co.

TORONTO.
Dividend Notice No. 44.

Notice is hereby given that & Dividend of FIVE
Per Cent. on the capital stock of the Company has
bet:in declared for the current half-year, payable on
and after

Thursday, 1st day of December next

at the office of the Come , Church street. The
Transter Books will be closed from the 19th to the
30th November, both days inclusive.

By order of the Board.

CHARLES ROBERTSON,.
Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : HON. ADAM HOPE.
ViOB-PRESIDENT: W. E. BANFORD, EsQ.

Capital Subscribed .. $1,000,000
“  Paid-up ceccscossees 936,100
Reserve.......... 150,000
Total Assets... {
MONEY ADV. e seourity of Real

Estate at lowest current rates.
THE S8OCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons ttached

The Loan Companies.
THE OANADA

LANDED CREDIT COMPY

I8 PREPARED TO MAKB
STRAIGHT LOANS
—and to—
PURCHASE MORTOAQES
On the Security of Improved Farm or Sub-
stantial City Property,

ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be
had on application

D. McGEE, Becret
23 'i‘oront.o&ﬁ’, Toronto.

UNION LOAN & SAVINGS COMPANY.

Ofices: COMPANY’S BUILDINGS,
Nos. 38 & 30 Torento St.

CAPITAL, - - - - ~- $1,000000
PAID.UP, - - = = = - 500000
DEPOSITS & DEBENTURES, - 458,000

RESERVE FUND, ,000
TOTAL ASSETS,- - - 1,073,763
President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at est our-
rent rates. Money advenced on security of- Beal
Estate. Mortgages bought. No Co ns.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Successor to the Toronto Savings Bank.)

Office: No. 72 Church 8t., Toronto
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

'Advances on collateral security of Debentures, and

Bank and otber Stocks.
JAMES MASON,
Manage:

How. FRANK SMITH,
Presiden!

payable Half-Yearly.
H. D. CAMERON, Treasurer.
Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Oap.2 Subscribed, - - - - $1,000,000
Paid- ) Capital, - - - - - 988,
Bok o T ambe
otel - - - -t - 2,886,000
Total Liabilities, - e = = - ,855,
Money loaned on Real Estate Becurities only.

Municipal and School BSection Debentures pur-
WILLIAM F, BULLEN,
Manager.
London, Ontario, 1880

Dominion Savings & Investment Soc,
LONDON, ONT.
INOORPORA-I-E_-E, - 1872.

Capital, - - - - - $1,000,000
ptaed, - - - - - 800000
Paid-up, - - 699

Reserve and Con
Savings Bank De

- 91,081
763,401
Loans made on farm and city property, on the
most tavorable terms. !
Money received on deposit and interest allowed
thereon at the rate of Gporoent.germnm.
F. B. LEYS, Manager.

t, - -
ts and Debentures,

Tho National [avestment Goy

OF CANADA, (Limited)
HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000

BoaEp oF DIRECTORS.—William Alexander (of
Alexander & Stark), President; Hz‘n. vJ C. Aikins,

Vice-President; J. G. ) DeLa-j)ort
William Galbraith, Edw Gurney, Jr., John
Vavorst NG aTiege, Toronto © - Young, of
Vi e, .
Mone eyt{ant :g lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontar Intesmen Assocaion

Head Office: London, Ont.

OAPITAL, - - - $1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 700 ,000.

——

Loans Money on Real Estate; buys M

and
,524 | Debentures ; Loans Money on very favorable terms

on Buil Society Stocks.

Fall culm's{o be had by applying to
OHARLES MURRAY, EsQ., President, or
HENRY TAYLOR, EsQ., Mansging Director,

p—

| Offices : W“L‘SGNDO‘&.%%W street,

s
ks
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- ce. . B8TOCK AND BOND REPORT.
P4 #8 1 § ¢ . P
Ny g s § ; s 3 NAME. g Sbar | peties | Best Dividena SING  PRICES.
Oz S= cg5e8 ¢ 6 Montha| “Nowsy [Cash value
< S®e BB & £ |British North Amerioa...................| £50 (84,806,006 ,666(1,216,000 — | e,
D Q b= 4 %W M g4 g |Conadian Bankof Commerce. | #80 | "6,000,000| "6.000,000(14D0r00g] AP i |
= 45 I f < g - 5 ggPeug:‘eﬁ .................... . g %000,% 1,9"08,000 240,000 H 1454 13? 7276
— -~y mini ank . 2000,0001 970250 4150000 4 0 | 100 <DL fereecccrrvnennns
Z°5 W s 2HeH % 100 | 1,000,000| 1,0000000] . 0% 4 198 1983 |""5650
Q 3 oS T S 8o -E 100 | 1,000,000 1,(!)0,000 'aooooo .............................
1G] ) B L] 0 100 | 1,000,000 7 G a 159 m‘w-.....
W = 2 %O b £ 100 | 1,000/000] 1,000/000 107 o00 d. .
SE| Sligiz|s 0| 1000000l '9e0,7as..... .. 1% 136} | 13600
-l < 3 g3 ; 05 | & |Molsons Bank 100 | 2000, 000, :
SE 'p ddgR P |pem - :
&0 % S ] é - B ® 2 =2 N:‘f‘;‘nnnln % g‘
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& 100
>- = 8 '8 gogA 2 100 3
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- 43 &5 €8 ck: 100 8 4
N
-—T HE f"i® &3 8 4 |
S r g ] 25 44 i
O m £ ¢ ] h e 5 [T !
oA ¢ ) g 50 000 4
50 000 ¢ .
w 'm m 4 .
GUARDIAN English Loan 0o, ey | o | 1od0) lmurg vsoo 4 | IR | eLid
. Farmers P07 5 67,642 ¢ g
; Savings Compan 100 126 129 63.00
Five and Life Assurance Company ?.“mhﬂ%f,‘}ﬁr‘}%’%gene &Y :oc 100 | 100000 ol 166,00
ri s & Loan ERT TR
OF LONDON, ENGLAND. |imperisi Foun Sosisy % 3 iy
London & Can. Loan 5 y
ESTABLISHED 1821. London Loan Co . % 4 50
—— on! 3
Oapital - - £3,000,000 sterling | Nontrea! Bulding Aseesation, 100 B I i e
Invested Funds £2,981 000 sterling | Ontario Loan & Debenture Co.. 50 000, o i18.00
D ’ 4 Ontario Investment Association 50 4 150 67.00
ominion Deposit - $100,343 Pooplo's Loan ggvigs“ oW s 447000 a0 5 113 800
Uni an n ovanees o vienesiae ,000, ¥ 0, 5
Gen. Agents for { ROBT. SIMMS & CO. W,;la%gm Canads Loan & Bavings Co.f 60 | 1,000,000 1, 5 -
Canada. " {GEO., DENHOLM. }Mmltreﬂ goméirniloln_r'l‘fl%ghcgom prd ;‘%% 11900000 2
eal Tele; , 3
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. Do. 7 do. do. .. . ..
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Montreal Harbour bonds 6 p.c. .
HE GUARAN E e
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orth America. gg\mﬁ ip Debentures 6 # ot

CAPITAL, fully subscribed, 700,000 ‘
PAID UP IN CASH, (no notes) 240,000 INSUBANCE com’ANms.M —_—Acmaw.
ASSETS, June 1881, over 280,000 | Enarsm—(Quotationson London Market, Oct. 9.)| whan | No. of - TParvall T
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200000 6 |Briton M. &G.Lifo|£10/£1 |.......... 863 | 5000 |Travlers L&Ac| 100
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tinent seventeen years ago and has since actively | 100,000 8 ~ |Lancashire F.& L./ 20| 2/ &} g arvll London
and successfully conducted the business to the satis- 35862) 8 |London Ass. COrf. 25 | 134(654 66 Bhars| Nov. 15
faction of its patrons. Y Lon.& Lancash. L./ 10 | 27 |........... | Atlantic and St.
) . . 10,% 14 Ton: & Lancash. F.| 25 | 24| 61 6} o Bt. Lgmnoe ............... £100 180
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. 2 o Bm M o JO 101 D0 9ot | Grand Trunk............coeeeeeeenninnn. | 100
aims to Employers 20000 Nort % & Mor.| 60| 81| 66 68 | oo %wm’l‘mnkv_ECe it s 4 1007 1sg
18 Pt S 0. .F. M, .1ch. 6% 106 1" ton el
HEAD OFFICE,—260 ST. JAMES ST., MONTREAL. | o722 # 3 |Queen Fifo & Liife 4 oo Ed. Bonds, and om0 | 108
BIR President: : Manager: lgg'% l;‘ soo?ﬁghlm .F&L Dg: Fu‘ﬁ'&ﬁ?ﬁifﬁ& 12 c... 100 | 100
A.T.GALT,G.CM.G. EDWARD RAWLINGS.| 3000 10' (Scot. Prov. F. & L Do.  Third Prof.Btook & ‘3’: s
& Directors in Toronto : 10,000, 8-10 e ... Great Western 1
* John L, Blaikie, Esq., Chairman, Prosident Canada 4000 5 |BtarLife. Do.
% Lande re 0. .
£ .0 fllos st olond Revomny ya— .
i zowski, Esq., Vice- ent On o A y .
‘Hon' D, T, Macphorson, President of the Senate. 10,000 5-6mo. Brit Amer. V. & M. Midland 5 . Bonds ... 06
. R, McMaster, Esq,, Merchant, 2,500 7 C‘gme Mo i Northern of Can. 6%o. Firat Pref Bds| 100 | 104
‘M. Mighie, Esq., Director Canadian B’k Commerce. | 5000, 5 |Co foderation Life 1 Do. do. ~ Becond do.. 100 | 104
%'W. p. Howland, C.B., President Ontario Bank. 5000 g-18mo. Sggmgsn A e . Toronte, Grey & Bruce 6 ¥ c. Bonds| 100 | 614
’ Agents in Toronto, 4,000 12 |Montreal Assrr'noe gon, Croy & Bruce T@o.IstM.|......... %0
. an .
ALEXANDER & STARK, il 10 (Goevo gg;m‘d‘.”' ... ..... —_ T CRANGE
« N.B.—ThisCompany’s Deposit isthe largest mad 1,085 yue”ec e...... ank of London, 60 days ..
‘!?bﬂm&nte: business by any Company, and is mos| 20000 10 IQuesn Cimire Gold Drafts do. on sigyht
le, for the responsibilities of anyother risks. 90,000/15-13mo rn ‘noe American Bilver-.........
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RUSSELL, BLACKWELL & TOUCHBURNE, TORONTO PRICES CURRENT—Nov. 17, 1881
Produce & Commission Merchants, ioienale
DEALERS IN Nae of Article. Rates, Name of Article. Wll;.:a:?le Nare of Article. Wllx&lg'alg
Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc. | Beots and Shoes. | & o § 5 Hardware, |ee 8ol
-— . 82 4 T'in (4 mos.) : " | lO1ls—COontinued. $c &
Ample Storage. Liberal advances made on all 230 325|| Grain Ol g 5 1 50
kinds of Produce. 96 290|| Ingot.... 0% 0B M el 135 3%
LINDSAY, ONTARIO. ET-I Al A | 0164 0% 800 3%
W.I.RUSSELL. W.BLACKWELL. R.TOUCHBURNE. . i gg g (1)8 Lolgid (4mos) Bar 1001bs| 0 0 1oe2 09
S RER LG e
. 005§ 0 08  Lead, genuine
THE OSHAWA 1% 17 "l oo 006y| nO¥BIbe.....| 1 &
71180 200 Do.No.1.... 1en)
1090 120 000 265 “ gl 1198
I 0 00 190 375 000 285 “ 8. .'.117[-9-2,
--gggi(l)g 800 810 BeWhidtﬁLeﬂd,dry. | 008 0074
Manufacturers of . 06 09 1385 geﬁggfg Red, Eng. 8% 0%
. ello
MALLHABLHEH IRON 400 600 208 0.0} gemgilgc%:, '11:“3{'3.‘.,.. oM 0%
008 0 arnish, No. 1furn......| 095 1
For all kinds of 1018 020 o 083 0 07| [Bro- Japan... "l 090 1%
AGRICULTURAL IMPL o6 ol ;ﬁgg’g Wil Aom o
EMENTS, . 1088 046 {26 00 0 00 Petroleum,
— Gl ot R 88|t SR 1o g
anstic & .. . oronve . .
PATENT SCREW WRENCHES, |Cream Tartar “loss 036 2 40 000|| No.1,carload...do.|0 000 00
? | Epsom 8alts ......... ... 002 008|| Bar ordinary 216 000 . G5tol0bris. do| 023 0234
OSHAWA, ONT. Extrao t Logwood, bulk g(llggg }g Coops . g % 3 ;g single bris...do.| 0 2¢ 0 00
Indigo, Madras ... 0856 096 300 460 Breadstufis,
Madder .... .. 013 015
Opium ....... 475 500 1000 810 Flour: (¥ brl)fo.e.
BOOT 00 Oxalic Acid ... 014 018 1392 835 Bt;g:& or Extra........| 0 00 5 80
s | Potass Iodide . 800 335 1395 35| Extra ... 000 570
Sole manufacturers of the S Aen 0 052 0 08 1|15 000|| Berong Bakers el S 00 000
Soda Bicarb, p 370 425 Superfine ..............| 0 00 000
eam ess ms - mu e ﬂuts TFarteric Acid 060 063 190 200|| Ostmeal 1480 §00
) ) | Morphine 280 310 220 930|| Cornmeal 189 000
Brimstone 10024008 250 270 3 ;% | SO 13 00 0 00
Made upon the Patent Lasts and Trees oo G ib ) igo 200 ||Gram: Lo
offees : Java, et 082 028 : f.0.c.
BERLIN FELT BOOT COMPANY, Rio Lo 018 001 108 10| FellWhestNe ] 10 080
BERLIN ONT. CW’“{;’,’I"“V.‘; 023 025||g400): Cast’ 23201 Spring Wh N°:§' A8 0%
. s > N . 88 .
P.8.—Beware of inferior goods offered. P.O. Box I6. | Fish: Hemug?mt:d? 8 ?,2 g g{l) Boiler plate 0 (1)3‘! g %)i‘ « “ t Ng.sla 1382 133
Salmon, salt water|20 00 20 50 Sleigh shoe.. .| 0024 0 02} “ “  No.3{ 128 000
Dry Cod, ¥ 1131bs. 5 00 5 50 Tin Plates: 1 |52 550 8 045 047
White Fish..........| 450 475 C 57 600 1092 000
Fruit: Raisins, Layers) 3 00 3 25 77% 800 088 000
« London Lay.| 850 37 .| 97 10 00 082 000
* Sultanas...... 013 015 1500 525 077 000
« Val'nti's,new; 0 094 0 09§ 0177 0178
Loose Muscatel ...... 8 25 350 '} 0084 0 00 096 096
COMPANY ; Gl o 3 |oson A
[ ..| 007 009 008f 0 500 550
Detroi . . 013 014 82 875
etroit, Mich., and Windsor, Ont. 040 045 Q380 0% 02l
The Largest Exolusively Cut . 8 3 g 8 : (1) gﬂsi 8 gg Cheese......... g ﬂ; g }g
Tobacoo Concern in the World. 063 067 Dried Applea -] 0 064 0 07}
0 04} 0 043 . 822-? 825 %2;’{’ Meu... ...%ggggg
SPECEALITIES : 0% 0 1 0% 08| | Baoon longsions” '0 1140 12
. Cum ¥ 0.
GLOBE FINE-CUT CHEWING. T BT o0 « * Diimmemoked) 018' 0 00
A sweet strong lasting chew. Acknowledged 023 087 085 g gg -1 0 13: 9 1;3
the Best in the World. 1075 115 185 150]| Eggs SN
016 017 : Hops {
Sugars ; Porto Rico Spanish Sole, No. 1] 0 27 029 PS8 (noW).. 020 023
VICTORIA FINE-CUT CHEWING| Rartic fair o Qo4 0 08 g lo, No. 1| 0 27 02| Drossed Hogs ....... 000 000
A mild and pleasant chew. For twenty-nine c:;l:llg?’z :2333«110‘135& 0 0 08 th“": heavy...... g 28 0380 Wlne-,Lul:huon,&c. )
years the Standard of Canada. 40 extra bright.....| 6 08 0 Buffalo 0 g{ g %’é dle : English, pt: ...... % 80 % ;g
Standard Grapulatd| 0 00§ 0 10'| | Harness . "l 033 085]|Porter: Guinness, pts.| 1 %16
GOLD FLAKE CUT PLuG | Boimarsmsives SH18L| Oy 88 $8 |l e g RL
SMOKING. oot e fow.~| 000 000|| KipSkins, French .| 0 8 110 randy: Hen'es'y caseill 80 11 73
The best pipe smoking Tobacco ever made in any Teas: w Engish.| 070 08 OtardDupuy&Co * | 9 50 10 00
country. J%psn . . Domestic} 0 60 0 65 J.Robin & Eo « | 900 9925
c‘)kohuﬁuonttohgoiod g 30 040|| Heml'k Ca-lfv&%hu}'bbi g g g 7,2 'i &mmon &&Co ...... 900 92
¢ netochoice| 0 44 . Ma on & Co..... 9
WINDSOR SMOEING MIXTURE. | Nagasa com togood 035 08 || Booan Cui 8% 8o | o BoBuypers s 381 3 %
A good smoke for little money. “"""Bne to choice| 035 045|| Bplits, larve, ¥ 108 B.&D ... 225 259
Congou & Souchong| 0 28 0 70 m : 030 034 “ Green cages...| 4 50 4 5 g
e Oolong, good to fine,| 0 85 0 60 Em"'mmnedc" |02 027 “ Red * 850 8176
WIG-WAG SMOKING. G S acvogd| 03 088 | Fatent xiooo o] 017 O 18| Bootiya Old Tom.....| 000 68 §
A Standard Brand in Canad « %Q&aﬁgh%?&“ g g g gg Pebble Grain .........| 014 01 "RDQI;,‘,;?:‘ ca, 16 0.p. g 25‘ ggg !
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The Loan Companies.

The Loan Companies.

Financial

WESTERN CANADA
Loan & Savings Company.

atfloes : No. 70 Churoh 8t. Toronte.

CAPITAL, - - - 1,000,000
RESERVE, - - . . '410000
10TAL ABBETS, - T -7 3488000

Money loaned on straight loans or on the Sinking
d system at the lowest current rates.

Money received on Deposit and interest allowed

-yearly.
yoary WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, ONT,

OAPITAL STOCK PAID 8$984,150
279,009

Money advanced on the security of Real Estate on
tavorable terms.
Interest allowed on Deposits.

WM.SBAUNDERS, - - President.
W.E.R.8TREET, - . . VicoPresident.
R.W.SMYLIE, - - . Maaager.

LONDON AND GANADIAN

Loan & Agency Co.

(LIMITED).

PRESIDENT—Sm. W. P. HOWLAND, C.B, K.GC.B.
VIOE-PRESIDENTS:
0. 8. GZOWSKI, Esq., C.E.
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
Productive City and Town Property.
es and Municipal Debentures purchased.
J. G. MACDONALD,
Manager.

44 King Street West, Toronto.

BUILDING & LOAN ASSOCIATIO

PAID.UP CAPITAL, - $731,683
TOTAL ASSETS, - - - 1,320,465
DIRECTORS,

LarrattW.8mith,D.C.L., Pres. John Kerr,Vice-Pres,
Hon, Alex, Mackenzie, M.P,  G.R.R.Cockburn,M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.

D. Galbraith, Manager.
Offices—or. Toronto and Cowrt Streets.
Money advanced on the security of City and Farm
erty.
es and Debentures purchased.
Interest allowed on deposits.

d debentures of the Association obtained
on upplication.

Tha Ontario Loan & Savings Co.

OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $300,000
i CAPITAL PAID UP .......... 275,000
RESERVE FUND ......c..... 85,000
DEPOSITS .cccvececsrcnsacsss 890,000

Real Estate and Municipal Debentares.
b‘pomz ?eoeived and Interest allowed.
HON. T. N. GIBBS, Prest.
W.¥. COWAN Esq., Vice-Prest.
T, H. MeMILLAN,

Becy-Treas.

THE SUPERIOR

Savings & Loan Society

S. E. Cor. Dundas St. and Market Lane,
LONDON, Ont.

Loans made at low rates and on most favorable
terms on real estate security.
Mortgages, municipal and other debentures bought

Liberal interest allowed on deposits.
H.E NELLES,
Manager

Credit  Fonier Franco - Canadien.

MAIL BUILDINGS, TORONTO.
Offors loans on the SINKING FUND principle.

half-yearly payments in addition to
[} g{éﬂ?&iw peyr annum will repay a loan of
$ — R

, ZGERALD, .
F.A.FIT President.

]
2
o]

*
e
PIEATRES
BREERE
Oup IR COCOROND

Yo
2

Amoun$ romaimnfn
the’ interest.
ﬁxgg;ﬁse%n’;‘olrtom S at 6 per cemt also repayable
at any time as above.

English Loan Comp'y

HEAD OFFICE, LONDON, “ANADA

Subscribed Capital, $2,044,100.

=y
°
g
g
2
2%
(=]
2]
2
E

HON. ALEXANDER VIDAL, Sena'tor, President.
GEORGE WALKER, Eeq., J.P., Vice-President.
DIRECTORS.

JAMES FISHER, Esq., J.P. .
1. F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.

DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

t on the security of Real Estate at
loggxﬁ?ahla?ot interest. Morhgp.ﬂas, Municipal and
School Debentures purchased mtlh kl;rex;a.l te:n::l.l and

ving mortgages on their farm n
it lt,oa'Yﬁtﬂ:)!rhn:.t'ive\.nta.ge to apply at the Head Office of
HON ALBX. v J. A. ELLIOTT,

retary.

. X. VIDAL,
HON. ALE quident.

Financial

Jas. 8. Maodonatd & Co..
3ANKERS AND BROKERS,
MEMBERS OF Y"HE STOCK EXCHANGE,
HALIFAX, N.S.,

Transact & General Banking Business. Exobange

p“ﬁ"m London, New York, Boston and Mon-

treal west rates.
s loslu.relt;.l Bonds, Dobe:lmues, and all negoti-

Stocks,
geouri bought and sold.
‘b(l]zueoﬁond: :n.;ggn all acoessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Moembers of SBtook Ewchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for oash or on margin,

A, H. TRMPLE.

W, BOPR.

GZOWSKI &BUCHAN,
60 King Stroot Eaat, Teronto,
BANKERS & STOCK BROKERS,

American and Bterling Exchange. American O~
rency, &c., bought and sold. Btooks, Bonde, and De-
bentures bought and sold on Commiseion.

C. 8. Gzowskt, J». Bwive Buoman

JACKSON RAE,

General Financial, Investment and
Commission Agdent,

Municipal or other Bonds ana and

Stocks
sold. Loan
by 8 on Mortgages or other Seouri o8 of-

Advances on Stocks, Merchandis:
paper negotiated, y e or Commaeroial

RBoyal Insurance Qhambers, Montreal,
JOHN LOWwW,

(Member of the Stock Exchange,) -

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,

HONTREAL

Stark & Alexander,

Members of the 8tock Exchange
Buy and Sell Stocks, Debentures,
&c., for cash or on margin,

Orders promptly attended to.
30 ADELAIDE ST. EAST, TORONTO.

ESTABLISHED 1886.
Teiephone Joramunications between all Offices.

——

P. BURNS,
Wholesale and Retall Dealer

GOAL & WOOD.

Orders left at offices, cor. FRONT & BATHUR
STS., YONGE ST. WHARF, & 81 KING ST. mss'z?
TORONTO will receive prompt attention. ’

CANADA PAPER 00,

Paper Makers&Whalesale Stationers

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEST

& S8amples and Prices senton npplioati:n.

* Monetary Times,”

VOL. 14

‘We have received bound copies of the 14th Vel-
ume of this journal.

PRICE, $8.50.

A fow eopies each of Yolumes laandutﬁ.lonh- a
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Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAOTURERS’ AGENTS,
138 McGILL STREET, MONTREAL,

S8OLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD & CO,,

Linen Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,
8ewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH. .

E. BLANK,
Worsted and Cotton Braids,
LONDON.

& Alse en hand, assertment of Shirt
Pearls em Duplex Cards.

THOMAS ROBERTSON & GO,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchans,

MANUFAOTURERS OF

WILSON’S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, * Gartsherrie,”

“ Eglinton,” pig iron.
Lensdale Hlematite Iron Co., “ Lonsdale.”
v Luken’s” famed Charcoal Boiler Plate.
Wex, Hoad & Ceo., Middiesberough.

“The Dew of Ben Wyvis."

BEN WYVIS DISTILLERY, DINGWALL,

.
ROSS-SHIRE, SCOTLAND.

D. G. ROSS, Proprietor.
qm fine Sootch Whiskies are of the finest

For sale in Casks,
solicitead for direct importation.

Address—J. 8. HAMILTON & CO.,
(Late Hamilton, Dunlop & {0.) BRANTFORD,

Octaves and Omses. Orders

Hole agents for Cansdas.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & CO.,

KINGAN & KINLOCH,

Direct Importers of

THAS, BTC.

82 8t. Peter 8t., Montreal.

ROBIN & SADLER,

Suocessors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire E: e Hose, Lace Leather, Rolled
kirting and Bhoulders.

594,596 & 598 8t. Joseph Btreet,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLABSS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES,&0

812 814, 816 St, Paul 8t., & 253, 256, 357 Com-
maissioners 8t.

MONTREAL

JOHN TAYLOR & CO,,

Manufacturers & Importers of

Hats, Caps, Furs, &,

537 8t Paul 8t.,, Mentreal.

W & J. KN OX,

TRADEMARY:
FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland..

SOLF AGENTS FOR CANADA:

WILLIAM NEW & CO,

648 Crailg Street, Montreal

‘We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap Irom, which
for general excelience, both as regards quality and
uniformity, are un assed.

The Rhode Island Horse Shees are preferred
over all others. They ate used entirely bé the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails
Tacks, Brads, &o. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

Cochrane, Cassils & Co.,

(Suocessors to 8mith, Cochrane & Co.)

BOOTS §SHOES

WHOLHSALH,
Cor. 8t. Peter & 8t. 8aocrament 8t.

M. H, Cochrane, }  MONTREAL, Q.

Charles Cassils,

CANTLIE.EWAN&CO

MANUFACTURERS’ AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,

Lomas' (Sherbrooke) Flaunels,

LYBSTER COTTONS, &e., &c.,
%38 St. Joseph Street, Monireal.

THE BELL TELEPHONE CO.

OF CANADA.

ANDW. ROBERTS0ON, Prest. C. F. 818m, Vice-Prest.

C. P. SOLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the al Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-

ared to furnish, either directly or through its

gents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraghio facilities with the nearest
tele S:x office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is respectfully invited to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital 8t.,, Montreal

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages

for intringement. and will be prosecuted to the
extent of the aw.
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Toding Whclesle Tradoof Montseal. | _Loading Wacleslo Sude of Monzo Leading Wholesalo Trado of Montreal _
1. Lawrence Sugar Refining C0. Jouy Guark, Jh. & Cos,| BELDING PAUL & CO
¢ .
T2 RO, - E M.E. Q. MONTREAL,
TuEo. LABATT, - - - Seoretary-Treasurer.

Office—8S KING ST. MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Bous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E.C., England

Xron Pipe, in Gas and Steam.
Pig and Bar Iren, in lots to suit. )
Cements, Portland, Orchard, & Canadian.

&, to arrive early from London.
Machinery Nteel, Sheet Metals,
Ingot Copper, and Tin.
Fire Bricks, Drain Pipen, etc.

FOR BALE BY

COPLAND & McLAREN,
eERgER | oA

THE COUNTERFEIT

Which is to-day doing the greatest and most wide-
?rewd mischief is the substitution of Alum for
ream of Tartar in the manufacture of Bakinﬁ
fgwder. Avoid danger by using only the old, we)
ed

COOK’S FRIEND.

Which contains NO Alum, never yet asked for a cer-
cate, much less paid for one, and is its own best
recommendation, making FRIENDS wherever it
oes. W, . McLARKN, Union Mills, 66 & 57
ollege St., Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.
68 8T. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. de.,

Office & Warerooms, 335 St- Paul St.,
MONTREAL.

Branch House, 45 Yonge 8t., TORONTO

HODGSON, SUMNER & GOV

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 849 St. Paul Strest, MONTREAL.

CASSILS, STIMSON & GO,
LEATHER MERCHANTS,

f Calfskins, Kipskins, Fancy Kid &
Impomrghoeepskina. Engh& Ok Sole.

; ian and Amerian Leather Board &
Agents for C“?.Z%'&r Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

Whi

SPOOL COTTON.

. i nly make in the CANADIAN

Thls Thl’ead ﬁﬂlﬁfﬁ tﬁlat r‘:a::givedm Award at

the CENTENNIAL EXHIBITION for
Excellence in Color, Quality & Finish,

Mo Eu Q’ M"E' Q‘

ﬂADi'llM
Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Be:;ived
G
e Hoaua
THE THE
d
d w
%$ Paris Ex
ll’n&giigiE:' hibition.
lon.
1878 1878,

i ‘Wax Machine Thread, S8hoe
anen&:ﬁng%«;ﬁ,l‘m&d’ ‘Gilling Twine,
'~ Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Dominion,
Hole Agents for Lr T BN STEEET,

MONTREAL

AGENCY FOR

MN“

[\

e
G I.OVES
THE
BEST IMPORTED GLOVE
IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,,

Sole Agents for the Dominion of Canada,
1 & 3 St. Helen Street, Montreal.

MANUFACTURERS oF

SLE THREADS, BBONS ¢

OFFICES.

MILLS,

New York, Philadelphia, Rockville, Conn.
Cinc.inna,ﬂ,. Boston, 8t. Northamfmon!?lllmss.
Loms.' Chicago, San Montreal, Que,
Francisco, Montreal.

FOSTER, BATLLIE & Co
MONTREAL,

\F
BY Co.

Linen Merchants and Agents

The largest stock i ini
Manutan hgu Bt ck in the Dominijon direet from

Bole Agents in Canada for the CANADA

K
COMPANY?® Inspection invited, AL

Mercantile Summary,
NUSTRIARARSSS T stisetd. AT

BirumiNous coal is claimed to have been found
at St. Martin’s, N. B.

SPECULAR iron ore has been discovered near
Battery Hill Siding, Pictou, which is said to
contain 90 per cent. pure iron.

TrE coal shipments from the Port of Pictou
for week ending Nov. 1st, 1881, were Halifax
Co. 693; Acadia Co., 790; Intercolonial Co.,
1858; Vale Co., 1311; total, 4652 tons.

Tne Halifax Herald understands that the
General Mining Association are about opening
& new colliery in the vicinity of the Victoria
Mines, North Sydney, °

TrE Yarmouth ship “Geerge H. Bell,” was
insured in Yarmouth office as follows : Com-
mercial $10,000 on vessel, $1,500 on freight :
Oriental, $10,000 on vessel, and $4,000 on
freight : Marine, $8,000 on vessel.

Tre exports at 8t. John, Que., for October
were $26,000 greater in value than in October
1880, the figures showing $117,918 against $90,-
453.

SomErecent changesin the firm of Cant, Gourlay
& Co., of Galt, areannounced. Mr. Robert Mac-
gregor, of Guelph, has purchased the interest
of Mr. James Patierson and Mr. William Laid-
law, Mr. Patterson will shortly retire.

We notice in many an esteemed eontempor-
acy's column an article entitled ; ** Bank Dir-
ectors’ Duties.” says the Detroit Free Press
and continues ; We should say, contrary to
our general free trade principles, that these
duties shonld be not * for revenue only,” but
for ‘* protection ”” as well.
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A wEw bark of 1400 tons, the Avonmore
lannched some days since at Hantsport, N. 8.
is loading deals at St. John for London at 57/6.

WE learn by a letter from St. John that
Messrs. Hall & Fairweather of that city have
made a first direct importation of tea from China
via the Suez Canal.

ONE oar of fish to Chicago, two of cod oil and
two of syrup to Montreal,fand one to Brantford
were shipped over the Intercolonial from Hali-
fax this day week.

Tux wholesale shirt and collar manufacturing
firm of Tooke Bros., Montreal, has been dis-
solved, Mr. Benj., Tooke continuing alone under
the old style.

Mzssrs, Savage, McCanna & Co., of Granby,
Que., shipped 400 tubs of Eastern Township
butter to Manitoba one day last week.

TrE Canada Braid Works, which were some
months ago established at Colborne, Ont., are
now very busy. About fifteen hands and ninety
machines driven by steam are employed, manu.
facturing shoe and stay laces out of thread sup-
plied by the Hamilton Cotton Company.

New buildings are required to meet the grow-
ing demands of the Napanee Brush Company,
and about the first of the year new structures
which are specially fitted for the work will be
ready for occupation.

A VALUABLE vacant property on iIcGill street,
Montreal, bounded by four streets, was sold the
other day to Quebec’s millionaire, Mr. James G.
Ross, for $100,000. Real estate operators attach
importance to the transaction as likely fo havg
an enlivening influence upon the market.

MosEs GENTILLY, & shoemaker, recently mov-
ed to Coaticook from Compton, whegre he had
been in business & very long {ime and always
paid his way, has written to his creditors that
he is unable to go on and wants to assign. His
creditors are disposed to meet him fairly, and
have advised him to call a meeting.

GeonGE Laing, formerly of Whitby, Kingston
and Paris, went to Acton not long since, and has
been doing a general business. He did not suc-
ceed, however, and has assigned to R. Carrie &
Co. His stock was sold at auction and bought
by an Acton firm.

THE new issue of notes of the Maritime Bank
8t. John, bearing the signatare of Thoma Mac-
Lellan, Esq., President, are said to behandsome.
On the $10 bill, a later portrait of the Queen is
a striking feature. The five is a genuine com-
mercial note, bearing all the emblems suggesting
trade, and is, perhaps, the handsomer of the
two.

TaE manufacturers of Toronto ought to urge
their employees to attend the series of lectures
on Monday and Thursday evenings at the
8chool of Practical Science alongside the Obser-
vatory in the Park, entrance from College St.
They are sure to be instructive, and are a marvel
of cheapness.

Tem headman of the Mennonite settlement
in Manitoba, Kaiser Miller, lately signed a con-
tract to have his people deliver 40,000 bushels

of wheat at 81 per bushel, at West Lynne. No
fewer than 131 teams loaded with wheat were
counted the other day between West Lynne and
the first Mennonite village, a distance of eight
miles.

REFERRING to an article upon the lighting of
industrial establishments which appeared in this
journal last week, a correspondent writes to
thank us for it, and informs us that Mr. Ward-
law of Galt, impressed.with the need of a change
in the method of lighting his yarnfactory, which
he is now actively rebuilding, will have it illu-
minated with gas.

A PRIVATE meeting of the Brewers' Association
was held in the Walker House, Toronto, on
Wednesday evening. The following officers
were chosen : A. C. Hooper, Dow Company,
Montreal, president; J. Lotiridge, Hamilton,
1st vice-president ; E. O’Keefe, Toronto, 2nd
vice-president ; James Taylor, secretary and
treasurer.

Our Montreal corrspondent writes as follows
with respect to an item in last issue taken from
the New York Times relating to the affairs of
D. & J. Sadleir & Co., publishers. The two
concerns, Montreal and New York, are distinet and
separate—D. & J. Sadleir of Montreal having
been a separate concern since 1869, with J. A.
Sadleir of Montreal the only partner. The
Montreal firm is in no way involved by failure
of the New York house.

C. A. MarcHAND, & storekeeper of St. Agathe
des Monts, Que.,.has been arrested on a capias
at the snit & Montreal creditor. Mrachand
finding that the business was not profitable had
sold out his stock at invoice prices, and announc-
ed his intention of leaving for Montana, but had
previously called a meeting of his creditors at
which he states he intended to hand over the
proceeds of the sale to them. He claims to
have $3,000 to pay assets of $2,400, and threatens
an action for damages.

Tar third competition exhibition of designs
for decorated cards will be held at the American
Art Gallery New York, during the present
month. It willbe wider in scope than prede-
cessors, the call not being for Christmas cards
exclusively. The prizes will be proportionately
greatly in number and in aggrezate value. Mr.
Prang gave some account of the London exhibi-
tion of similar character. He states that while
in some cases the handiwork was very good, in
others it was very bad. The greatest lack was
of ideas, however—a lack which was even more
apparent than on the walls of the U.S. exhibition
In the whole London collection he could scarcely
find one card that display any real originality
of design or any appositeness of fancy.

The Montreal Harbor Commissioner’s re-
port for the month of October is of the same
tenor as previous monthly reports of this season,
showing a decrease in the arrivals of shipping as
compared with last year, and a consequent de-
crease in revenue. The shortage in sailing
tonnage was 8,787 tons; increase of steam ton.
nage 2,488, showing a net decrease of 6,299 tons
The revenue feceipts were $31,096, as compared

with $45,476 for October 1880. The gross falling
off in the revenue for the season to November
1st being $70,286, is almost exactly 25 per cent
less than last year, agreeing with the estimated
decrease of revenue consequent upon the new
reduced tariff which came into force this
Spring.

Torspay last was a gala day in Napanee—
over one thousand persons visited the glass
works to see the first blow, which we are glad to
say was a success. We saw dozens of cylinders
of clear glass about five feet long and ome foot
in diameter, which is the first form in which
window glass appears. Theee cylinders are then
slit lengthwise and when heated are flattened.
In June last work was commenced, and an effort
was then made to form a joint stock company,
but owing to the want of enterprise among
those who could spare money it was abandoned.
By this time a considerable sum had been ex-
pended on the works by Mr. John Herring, who
was not daunted by the illibrality of some of
those who ought to have assisted him. With his
accustomed emergy the buildings, furnaces,
machinery, ete., were pushed on to completion
at an expenditure of about $40,000. In future
we may expect to have Canadian glass of a much
better quality than that ordinarily used in the
windows of our houmses. It is hoped that
this project will be of some advantage to the
Brockville Chemical Works. Instead of using
salt cake, on which is imposed a duty of 20 per
cent., and which is but an inferior grade of soda
ash, an offer will be made to substitute for it
Sulphate of soda. This can be laid down at the
works for about $12.00 per ton. The sandstone
which is pure silica is quarried at Lansdowne,
and when brought to the works is crushed by
powerful rollers. The item of coal is a large
one in this enterprise, already $1200 has been
expended in the payment of duty on it.

GENERAL storekeepers are here and there in a
state of unrest, even to-day, when mercantile
afiairs are by common consent in a much im-
proved condition. For example, Robert Black-
wood & Son,of Bismark, advertise their business
for sale ; H. Watson, of Clearville has sold out.
The stock of J. M. Secribner, Campbelliford, is
for sale by the sheriff. Thos. Armstrong’s stock
at Elmwood is advertised to be sold on the 24th
inst. Wm. Milne, of Maxwell has sold out. F.

D. Ramsey, of Schomberg, advertises his busi-

ness for sale; J. M. Pane, grocer in this city,
desires to sell out.

John Lauder, of Bird’s Hill,
and A. Rinskoff, of Ememon, Manitoba, give
notice that their businesses are for salo. We
regret to observe that the factory of King &
Dolan, makers of batting and other cotton goods,
Merritton, has been burned ; Booth & Somns,
coppersmiths, &e., in this city, have suffered
severe loss also by fire, and the ink factory of J.
J. Smith & Co., here, has been burned. The
woollen mill of Ruehle Bros., of Chesley, was
burned on the 14th inst.; estimated loss $10,000,
insurance $4,000. Philip Boehmer, maker of

kmitted goods at Berlin, has sold part of his

machines, and has gone, with his brother, into
the business of men’s furnishings. A. F. Smith
of Millbank, advertises his woollen mill for sale.
'W. McHaffie, hat maker of this city has left the
provinee, and John Palmer’s planing mill is ad-
vertised for sale by bailiff, Alfred Ogden, of
Canso, N.8., has sold out his lobster factory.
A, Christie & Co., builders; Alfred Lordly,
spices; Banfill & Co., machinists, and T. P.

eman, grooer, St. John, N.B., have all been
burned out.

—The following French-Canadian pun is
copyrighted by the St. John’s News. An egg is
sald to contain as much nutritious food as two
or three times its weight in meat, &o. No won-

der that the sayingshould have come into vogue ;
“Un euf is a8 good as a feast.”

0
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~—We observe that a meeting of the Nova
Bootia stockholders of the Ontario Bank is
called for to-day at Halifax. The shareholders
8ccording to the Chronicle are also arranging {o
8end proxies to be used by the Montreal share-
holders who will resist the proposed reduction
of the Bank’s capital by onehalf., The Montreal
holders of stock met at the St. Lawrence Hall
on Tuesday last when Messrs. Wmn. O’Brien and

m. Cowie were named delegates on behalf of
those present, to attend the meeting of sharehold-
°r8to be held on the 30th. inst. in this city-
These gentlemen we learn are authorized to de-
and an independent audit of affairs, as the
Renerally expressed opinion of the meeting was,
that Mr. Holland had undervalued the assets of
the bank,

—Mr. R. H. Matson, agent in Toronto for
Some years of the Standard Life Assurance Co
ot Ediriburgh, has been appointed superintend-
nt of Canadian agencies for the Union Matual

ife Insurance Company of Maine. Mr. Wm.
Fﬂhey. late agent for the Dominion Fire, has,
Sineg that company gave up business, received

appointment of general agent for the Sov-
Sreign in Toronto and suburbs.

—The Carillon dam on the Ottawa river, a
York undertaken by the Government to improve
® dangerous character of the uavigation of the
ute ) Blondean Rapids at that point has been
Sompleted, and the closing of the gates was
ted on the 9th inst. The dam, which is
%ome 1800 feet long, was designed to increase
@ depth of water in the * chute,” and though
bts were expressed by some as to the success
the undertaking, the desired effect seems to
baye been attained, the water having increased
. ree feet in depth at the point of danger, enabl-
19g steamers and barges to pass with safety.
—

——

A"ll'dcatl the Grand Diploma of HMonour at
Paris Exhibition for Excellence as
Food for Intants.

Nestle's Milk Food is sold by all the loading Gro-

g Gro.

m DFru sts in Europe, {he United States and
'or

rms and price apply to
THOS. LEEMING & CO.,
- utreal, Sole Agents for North America.
§ 5 Our . 8. HARTER direct
| I o glx)n?m%mhuﬁon per£ Nsew York, o
?Oyune Young Hysons,
& Ping Suey Young Hysons.

¥. 5. RAMSAY & CO.,

WHOLESALE GROCERS,
Churoh & Colborne 8ts., Toronto.

Cor,

Leading Wholesale Trade of Toronto.
Bryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage tc
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Street
TORONTO.

EBY, BLAIN & CO,,

to the trade that they have
Begu:gh:;ﬁoutgge wholesale grocery business of

MESSRS. WM. RAMSAY & CO.,

o removing to the commodious ware-
and thl?g;:):yh‘getofore occupied by that firm,

COR. FRONT & SCOTT STS.

i ill be found
ir stock of Teas and Groceries w.
co'{lvlhpellgte in every department.

TEAS.

Young Hysons, Congous and Formosa Oolongs,

“ i » #Killarney,” “Agamemnon,” “ Mata-
gxedif 'l'n;;;lsén i}:el')ug;gton,"y just received or on the

way direct from China.

FRUIT.

i a and Denia fruit, form-
ing l:ﬁ% gﬁgi‘;}t v(t)zflo”xl{;."lg"g cargo expected‘:n [ {31\:
days, besides further shipments en route gull‘ he
S New Currants, Figs an w

Mediterranean.
just to hand. EBY, BLAIN & CO,,
Torente, Ont.

G.B.SMITH"

&
HENDERSON

Offering big drives

BEFORE REMOVAL.

(.B.Smith & Henderson

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON ,
16 & 17 Front Street East,
(Wholesale Only).

‘Darling” Axes,
00,
TORONTO.
NO. 37 FRONT ST, E., TORONTO
Work), Cable Screw-Wire (which is the
boots and shoes made %thh Pprocess are the Com-
(]
&om'two to o are made in sizes and half sizes
soles ; No shoddy stiffeners; Ng&mcnke nor shoddy

Manufacturer anq Wholesale Desler in
TORONTO.
Best Value in the market,
J.D.KING & CO
N td

Manufacturers of Fing Boots and Shoes,
work made), Goodyear Welt ‘Work (which is equal to
comfort—

ing Boots and Shoes). also make hand-sewed f.
{ ed for
different widths, warranted to fit
insoles, but made of the Bast S Leather. Terms

S?ECIALTIES—Cutlery, Guns, the
A & T.J DARLING

51 b

(Successors to King & Brown),
Comprising all clasges of Peg Wor McKay Sewed
best ‘w
hand-sewed for style, durability, ease, and
those that have never tried
Our

) st number ot feet comfortably. No veneered

liberal. NO TWO PRICES

TELH

MORSE SOAP COY'S

PRIZE MEDAL SOAPS,
“ CHAMPION,”
“ ECLIPSE,”
[{1 QUEEN CITY,” and

CHAMPION WASHING CRYSTAL,

Toronto, Ont.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHHT,
TORONTO.

JAMES BURN S,
WHOLESALE GROCER,
81 FRONT ST. EAST.
Large Split Herrings in Bbls. & HY,
Bbls. Round S8hore Herrings in
Bbls. & Hf. Bbls. Digby Herrings,

Boneless Fish. Mackerel in Hf.
Bbls. and Kits,

T T e e T S S T
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. ) Iftjding ‘Wholesale Trade of '.l‘oronm.w’~ !
e e | T NEW PROCESS . - ,
1 Wi
YLD, BROCK & DARLING. Ooil Co. |
D, BROCK & DARLING., ;nsEED MEAL| Ogiley & Co. |
i or Milck g, Calves, Fatten- I
AUTUMN STOCK : ing%;%:l&elgzglgtfggg({gifllgf;‘dcs? we, Calves, Fatto HAVE IN STOCK o
Now complete and will be replen- a
ished weekly during the Season Steelﬁcn:§£9§;nn§z Co, gAANV'iol;IHII‘i WCT‘;‘BS‘IA':Z%;LS];IM]M 4
i speci i imo over, Flax y 1 ey, !
with new goods. e sion s T, e e amt | O Gt Blus and | B
— g, | STEELE BROS. & CO., Scarlet. ‘
LETTER ORDERS CAREFULLY FILLED. SEED MERCHANTS, TORINTO, ONT. | ooy BAGS, LINEN BAGS. _
— COOPER & SMITH, _ - TC
WYLD ’ BROGK & DARLING ’ Manufacturers, Importers & Wholesale Deal- =
WHOLESALE lers in O GI L V Y é" CO o
J
DRY @00DS & WOOLLENS, |BOOTS & SHOES, 41 FRONT ST. WEST- H,
TORONTO. 86, 38 & 40 Front Street West, Toronto, November, 1881. h
M. & L. Samuel Benjamin & Co.,|samme oo0zes: TORONTO. "

HARDWARE, THE LACE WAREHOUSE |[). McCA [l & 00-; oo

Metals, Tin Plates, Lamp Goods, &, EMBROILET dis
] €0

e Bt e et Fino Shest Copbor, Plam. LAMBREQUINS, : <
e COBRoe: Rk es Soun, haa. Copher, Siove LA oo o
elpe sipor stove e Bampery sioge Tve Wore | REAL LACES.

ve 1pe arnisn, Ve 0!;.!‘ 8, ve (3] 1§ WHITE & COMP’Y
e e Gnimnien Tanterns, Go, &or 5 wnd 20 Colboras 8t~ | M ILLINERY & MANTLESI

TORONTO.
. —AND—

Forbes, Roberts & Co.,|” craMP, TORRANCES & CO,, .

WHOLESALE TEA IMPORTERS, Fancy Dry Goods,

GENTS FURNISHINGS 2o

OANADA VINE GROWERS' ASSOOIATION 81 YONGE STREET,
65 FRONT STREET EAST,

TAILORS’ TRIMMINGS, TORONTO. TORONTO, ONT.

53 Yonge Street. GBtorage (Bond and Free) and Warehouse Receipts

: COPP, CLARK & CO, ESTABLISHED 1862. NEW
67 & 69 Colborne St,, Toronto. | JOMN FISKEN & CO |WHOLESALE WAREHOUSE: |

LITHOGRAPHERS—Maps, Checks, Drafts,
and all Commercial and Fancy Work at lowest DEALERS IN

rates, REFINED P;E:TROLEUM TAIT, BU_IE_CH & 60.;

PRINTERS—Book and Job Printipg in all their

branches.

BOOKBINDERS—Blank Books for Banks, In- OFFICE—23 SCOTT STREET,
surance and Loan Companies, Public and Private TORONTO 64 & 66 YONGE STREET;
Mercantile Work, &c., manufactured of the best * R

materials and in the strongest manner. TORONTO.

& Estimates given on application.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-

CHRISTMAS AND NEW YEAE tations. To Merchants doing & fine trade either in c“yﬂ:

Town or Country we offer some very choice 87 we

PRIZE CARDQ. Our DRESS GUODS are much sought ﬁnﬂ‘u’
B R 0 W N B R S have a fine assortment in stock and are OOEEBE wé
» | adding Novelties. In MANTLES snd ULS ahogg:

- CANADIAN IN DESIGN AND lead the Trade. If you want a few ﬂiceur PAl
EXECUTION. styles to tone up your stock select a few O! l? ) d
) ) PREMIUM TLRN MANTLES. We have them in Jaoke oyg
BLove on Snow-8hoes; Ice-boating on Burlington mans and Cireulars, also s very large assort® 4s
ay ; Log Cabin and Christmas Tree; Tobogganing . T ¥
near Montreal ; Maple Leaves and Snow-Shoes; Fir ACCO U N T BOO K MANTLE CLOTHS & ULﬁTER C.LO d:
Cones and Spruce Tasgels. in all the newest styles, together with Tri} 7]
: Hesoription to MATCH CLOTHS and Dlyd,
See Catalogue for description of 82 designs, illus- MANUFACTURERS. T o Btook is complete and very BHtES N
trating the flowers, the forest leaves, the emblems in every department. Close prices and & I [
and the Winter Sports of the Dominion, A Jarge stock on hend or manufacture to any pat- discount to (ga.ah Buyers. 00
tern. nsurpassed for Quality, Durability and : (ﬁ -
THE TORONTO NEWS CO'Y. |5 ommgemsed, o8 Suuusy v TAIT, BURCH £ 06U
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Ghe Honetary Times

AND TRADE REVIEW,

With which has been incorporated the *Taterco-
lonial Journal of Comm;x!')ce ” of Montreal, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.

BUBSCRIPTION—POSTAGE PREPAID.

$2a g:rm_'.

08, sterling a year.

$2.50 U.8. Qurrency

BOOK AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTO. CAN.. FRIDAY, NOV. 18 1881

THE AMERICAN TARIFF.

Mr., Morley, a member of the English
House of Commons, now in the States, ad-
Vises the Americans to lower their tariff.
Advice from foreigners, when there is a
cthance that the volunteer adviser might
bave an interested bias in favor of another
Country, the Americans have never shown a
disposition to take. Dickens fancied that he
ould induce the Americans to change their
®opyright laws in favor of English authors ;
and ever since the enactment of the Morrill
\riff the English press has been unanimous
™M the opinion thata combined missionary
offort of all the organs of English opinion, to
®onvert the heathen protectionist of America,
"as the only possible means of commercial
%alvation, Advice so volunteered is much
Tore likely to be resented than acted upon,
8d a3 a matter of fact this is what has
Mtually happened whenever the United

States has been advised to modify its tariff

Sccording to English ideas. .

Mr. Gladstone has lately taken the op-
Posite tack. England, he said, was certain
% retain the large share of the world’s trade
“hich she now enjoys, so long as the United

States adheres to her protectionist policy.

is is true on the condition that the Ameri-

s can retsin the home market only by

Means of a protectionist tariff ; but if she

%uld retain that market under a free trade

Tegime, and a protectionist tariff continved to

Sxist, there would be nothing to prevent her
; eompeting successfully against foreign manu-
facturers, Mr. Gladstone, in this matter, is

¥ variance with the uniform teaching of the

Titish press, from the time of the abolition

X the corn laws to the rise of the fair trade
ement ; and Mr. Morley might take a
out of his chief’s book with advantage.
feeanwhile the American protectionists,
20 never know when they are well off, are
"‘ oring for an increase of the tariff. They
Ve called a convention, to be held in the

r Institute, New York, on the 29th

uq 30th inst. A {New York Times reporter

has been iuterviewing some of the manufac-
turers to learn what are their reasons for
asking an increase in the tariff. The steel
manufacturers want a higher duty put on
English blooms and wire rods, simply be-
cause the cruel Treasury Department gives
a crooked decision on the all-absorbing ques-
tion of blooms and wire rods. If the manu-
facturers were allowed to interpret the law
themaselves, they would be satisfied with the
tariff as it stands, but to correct the wrong-
headedness of the Treasury Department’they
want a declaratory law in favor of their own
infallible and disinterested interpretation.
A drug importer being interviewed fsa.id :
“ Now, you take our branch of bl\sxn?ss,
there is a positive necessity for S?Inuadlcal
changes in our branch of business. The
stamp tax must be wiped out.". The merest
justice to himself, the malster is sure, v:vould
give him the shield of the specific duties he
:sks, for it is absolutely necessagy to check
the rapidly increasing importations of Can-
adian malt. So said Mr. Ward, maltster,
who favors the convention as a means_of
getting a government commission to enquire
into the wrongs of his class. The malt in-
dustry, he modestly asserts, ought to get
¢ the protection it asks for.” There were
about 33,000,000 bushels of m:i\.lt consume(}
in the States last year, of slvhlfh 1,033,447
nt from Canada. A little over one-
&ttsizth of the whole. Mr. Wfl.rd‘ﬁnds this
an alarming proportion ; but it is x.mt 50
much the proportion as its progressive in-
crease that troubles him. If you go back tg
1875, the total amount was only 144,487
bushels ; next year there was a bo.und up to
286,930 bushels ; in 1877, the figure rose
to 314,139 ; in 1878, it was over half a mil-
lion (552,656) ; and though a little less the
next year, it rose, in 1880,' as we have seen,
to over a million ; one million odd out (‘)f
thirty. Mr. Van Vliet is alarmed and is
quite sure the government ought to gra,]}t
whatever the maltsters, in th.e arflor of their
patriotism, may make up their minds to a..sk.
Mr. Von Vliet would like to l}ave Qanadlan
barley go in duty free, and in this all the
malsters agree with Mr. Van Vliet ; but Ehe
farmers won't stand this, and 80 Mr. V.an
Vliet and the maltsters will be sa.tlsﬁed with
such an increase of duty as will save t'he
country from the danger o.f the moggrchlal
principles which lurks insiduously in C{m-
adian malt. Mr. Dean has studied
the tariff for a quarter of a century, ﬁ:om a
personal stand-point, and has convinced
himself that a large increase of duties would
be the right thing. And so on to th.e end .of
the chapter ; every man wants special legis-
lation to put money into his own pocket.
One thing is certain, the high tariff ca.nn(?t
always be maintained. When the debtis

r

paid off —and some estimates say this can be
done in ten years, which we very much doubt,
—or greatly reduced, there will be no need
for the revenue which the present high tariff
produces. But when a change is made, the
excise duties which to some extent counter-
vail the customs, will go first, and in this
way protection will survive till it dies a
natural death. When the crisis comes some
nostram is likely to be resorted to in the-
hope of prolenging a life which will have
reached its natural term.

Meanwhile a similar convention has met
in Chicago, and has shown itself to be in ac-
cord with the opinions expressed by the par-
ties interviewed in New York. Mr.McKin-
ley, the chairman, wanted protection for jts
own sake and vevenue only as an incident ;
thus reversing the idea of a revenue tariff L1}
formed as to afford incidental protection,
Another speaker disclaimed the idea that the
right of purchasing free ships would afford
any aid to the dopressed shipping interest ;
he wanted a mercantile marine built up by
weans of protection, on the pretence that it
could easily be converted into a naval marine
in the time of war, We apprehend that it
would be found that dear ships, brought
into existence by protection, could not com-
pete against the cheaper ships of other coun-
tries ; and the notion of converting a mer-
cantile navy into a warlike force on which
the nation could rely in an extremity is fan-
tastical in conception and would prove disas-
trous in practice. The other speakers took a
similar extreme view. The effect of demand-
ing 8o extravagant a degree of protection will
be that the convention must fail in its aims,
It cannot carry public sentiment with it H
and Congress is not likely to be goaded into
a compliance with demands which every dis-
interested person feels to be unreasonable.

—

WANTED—A BETTER LAW.,

Again and again we have adverted to the
folly of continuing our present process—we
cannot call it a system—of winding up bank-
rupt estates. Examples of the injustice in-
separable from the existing order of things
have been frequent encugh in spite of the
great improvement that has taken place in
the trade of our country, which has so sur-
prisingly reduced the aggregate of failures.
Some of these instances we have at various
times called attention to. Another is added
to the list by the failure of Best Bros., of
Collingwood. This firm obtained from their
creditors some months ago an extension of
time, and appeared to be making some head-
way towards the recovery of their position,
when all they had was swept away by the
late lisastrous fire in that town. When
this loss occurred it was discovered that the
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firm named had an insurance of only two
thousand dollars upon a stock valued at
between seven and eight thousand. Their
- other assets were of little value and it was
quite evident that their creditors must lose
heavily. These creditors having, by grant-
ing the extension above referred to, been
placed, so to speak, on certain terms with
each other as well as with their debtors, it
" might reasonably be expected that all parties
would have regarded the case as pre-eminent-
ly one for ratable distribution of assets
among all creditors, Not so, however. One
of the principal creditors chanced to be on
intimate terms with the agents of the insur-
ance company, and upon the debtors apply-
ing for payment of the insurance they were
told thatit would be necessary first to arrange
with the firm in question. This was con-
sented to, and all the insurance money except
some six hundred dollars was paid to this
one firm without the other] creditors being
consulted or considered in any way. The
balance was paid over to brothers of the
debtors upon alleged claims of which the
other creditors had never heard, although a
number of statements assuming to set out
correctly the liabilities of the firm had from
time to time been [furnished. Probably
the whole insurance money would have gone
in the same direction but for its prompt
interception by the creditor firm, which was
fortunate enough to have a friend in court.
This however, scarcely juatified that firm
in ignoring those who, in common with
themselves, had already granted a concerted
indulgence to the present bankrupts.

It is an easy matter to blame these unfor-
tunate debtors,the brothers, their one fortun-
ate firm of creditors, and possibly the agents
of the insurance company, who may have
gone out of their way to help their friends ;
but the real blame lies with the law which
makes such a distribution of assets possible
and leaves other creditors without redress.
It is & mistake to allow the present anoma-
lous state of the law to comtinue, merely
becanse by reason of improved times the
temptation to perpetrate a wrong which the
law permits, does not present itself so
frequently as it otherwise would. Unjust
preferences do occirnow with quite sufficient
frequency to dcmiand immediate redress;
the time is sure to come, and may not be so
far off as some fancy, when the evil will be
-greatly intensified.

Now is the time to put the law on a satis-
factory footing by a simple enactment pro-
viding for ratable distribution of the effects
of all insolvents. The country has, itis
true, pronounced against the continuance of
the discharge system, but no one objects to
the principle of rateable distribution ; and it
is an obvious mistake to suppose that there

is any necessary connection between the two.
Under the present systen, as well as the one
we suggest, all that a debtor has may be
taken from him without the possibility of
his obtaining a release except by treating with
each creditor separately. The present mode
is no advantage to the debtor, except as it
throws practical difficulties in the way of
disclosing any devices he may have resorted
to to defraud hiscreditors. It is always un-
just to some of the creditors, andis, by
reason of its expensiveness, injurious to all
concerned.

How long is this state of things to con-
tinue? Surely another sessiun of the Dom-
inion Parliament will not be permitted to
pass without a remedy being provided. Let
the Minister of Justice—if there is one—asee
to it at once. The matter is of sufficient im-
portance tocall for a bill to be introduced un-
der the authority of the Government. But if
the Government fails in its duty let us hope
some member of the House will atone for
their dereliction.

BANKING REVIEW.

The monthly Government return for
October, of banks in Ontario and Quebec, is
summarised below and compared with the
figures of the preceding month :—

LIABILITIES.
Oct. 31, ’81. Sept 30,'81.
Capital anthorized....$55,466,666 $54,466,666
Capital paid up....... 53,151,320 52,868,703
Notes in Circulation.. 81,817,194 28,675,553
Dominion and Provin- .
cial Gov't deposits... 8,775,064 8,768,074
Deposits held to secure
Governm’t contracts
and for Insurance ’
Companies. . 796,721 846,971
Pubho depos:ts on de-
............. 42,723,916 42,296,106
Pubhc deposlts at no-
[ 1.7 N 37,321,433 36,386,777
Bank loans or deposits
from other banks se-
cured. . cerene
Bank loans or deposlts
from other banks un-
seoured....cecveveens 1,915,131 1,821,180
Due other banks in
Canada...coeveeass 1,094,600 1,084,139
Due other banks in
foreign countries..... 134,916 26,662
Due other banks in
Great Britain...... 704,038 1,613,005
Other liabilities. . 166,263 199,680
Total liabilities .. $125,449,266 $121,618,147
ASSETS.
Specie vo..uuisn veeesod 5,474,968 5,196,269
Dominion notes.... 8,954,931 9,597,540
Notes and oheqnea of
other banks........ 5,982,185 5,837,637
Due from other banks
in Canada.......... 2,825,073 2,880,851
Due from other banks
in foreign countries. 18,142,671 18,390,168
Due from other banks
in Great Britain.... 5,008,031 4,268,717
Assets immediately
available.,.. 846,382 859 46,161,182

Dominion Government

debentures or stock. 1,014,402 1,014,402
Public securities other -

than Canadian...... 1,427,241 1,447,856
Loans to Dominion and

Provincial Govern-

ments .... . 1,305,775 1,155,546
Loans on bonds or de-

bentures............ 11,649,242 10,298,840
Loans to municipal cor- +

porations .......... 1,063,141 994,121
Loans to other corpora-

tions.....covuvnnns 6,833,395 6,804,752
Loans to or deposits

wmade in other banks

86CUred.....couvvee eienes R
Loans to or deposits

made in other banks

unsecured ........ 880,082 591,386
Discounts current..... 110.693,988 108,064,744
Overdue notes unse-

cured.........00een 1,099,483 1,123,220
Other overdue debts

unsecured........... 200,085 228,626
Overdue notes and

debts secured....... 2,107,852 2,120,864
Real estate....... 1,810,610 1 821 674
Mortgages on real es.

tate sold............ 514,052 505,233
Bank premises... 2,736,517 2,730, 1948
Other assets......oeuvs - 2,102,796 1,988, 917
Total Assets ......... $191,821,520 8187,046,804

The October figures of the bank statement
confirm other indications that the business
of the country has received a generally
healthy impetus. A substantial develop-
ment of exports and general trading is mani-
fest. Ordinary discounts show an increase
of over $2,600,000, and loans of various
kinds on the security of bonds and deben-
tures, of $1,350,000 during the month.
While, however, the volume of business i8
more expanded than it has been for several
years, the rate of interest remains at a com-
paratively low figure, and it is not likely %0
rise 8o long as bankers are able to advance
money from readily available sources. Ho¥
long it will be before tight money and higher
rates are the fashion it is not easy to fore-
cast, but a tendency in this direction may
already be observed. Deposits on demand
and after notice show an increase over the
September statement by $1,350,000, and ft
it is gratifying to note that $930,000 of th1#
sum represents the savings of the people-
Circulation went up $3,140,000, the totsd
amount now outstanding against a paid uP
capital of $53,000,000, being $31,800,000.

Last month we directed attention to ®
clear violation of section 8 of the Bank:
ing Act, which enacts that ¢ the amount ¢
notes intended for circulation, issued by the
bank, and outstanding, at any time
never exceed the amount of its unimpai
paid up capital;” yet we find that no les®
than five chartered banks have, according ¥
the statement under review, permitted their
note issue to exceed this limit, in two in-
stances by over $200,000 ; in one by over

the fifth by over $85,000.

$140,000 ; in one by over $100,000, and in j.
Such nd.mgg .
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Eough an Act of Parliament should not be
permitted, and we trust that the proper au-
thorities will do more than simply direct at-
tention to the matter.

SCIENCE IN PRACTICE.

A series of eveuning lectures is to be deliver-
ed in University College, on the uses of
Practical science. The course was opened on
Monday night by Professor Wilson. Tt is
hot to be expected that in this way anyone
will get a thorough scientific education, but
some of the students will learn enough to
give them a fair start in the pursuit of scien-
tific knowledge. Even the regular students
at the School of Science do not find there all
the advantages that may be got at the
John Hopkins University, for example, and
it still remains true that the best facilities
for studying science are to be found in Ger-
many. Itis much to be desired that more of
our students in science should be able to go
to Germany after they have gone through
the regular course here, for the purpose of
continuing their studies.

The truth is, University College, with
which the School of Practical Science is con-
Dected, has not the means necessary to work
on the scale of the best German colleges.
The institution is poor and greatly in want
of funds. It was supposed to be born with
8 competent maintenance, and this fatal

-Dotion has prevented individual effort on its
behalf. Experience has shown thus far, that
Bothing short of sectarian zeal suffices to
%pen the purse strings ; for a mere matter
of general public interest nobody cares.

he necessity for supplementing the endow-
ment by individual effort is scarcely realized
by the public, and no systematic attempt
has been made to make it known. This
apathy cannot always exist ; some wealthy
individual may seize the distinction which
awaits those who follow in the footsteps of
Mr. John Hopkins, Mr. Cornell, and other
Doble-hearted Americans. But immediate

" aid is more likely to come in the shape of a

number of comparatively small sums

in the princely donation of a million-
dire. The first thing to be done is to make
the public understand that University Col-
© is poor and in need of assistance ; and
When this need is fully realized it will, let us

Ope, not long go unsupplted. .

The rich beds of minerals to be found in

:. Various parts of the country require the ap-

“ Mlication of knowledge which the country
Loes not furnish, and which can at prese'x.lt
Yoy be got in Germany. Kssays madein
i direction are as likely as not to be mere
,"P'in the dark. Thus it comes topass that
lure and discredit produce disc?urage-

t and prevent further effort. This state

of things cannot change till our means of
scientific education are perfected, and this
cannot'be done till University College and
its belongings are placed in a better financial
position. These evening lectures will widen
the circle of interest felt in the institution
and tend to make for it friends in this its
hour of need.

RAILROAD COMPETITION AND
RATES OF FREIGHT.

The progressive reduction of ra.il'way
freight charges, which is great and continu-
ous in the United States, !ma the effect of
giving the farmer better prices for whgf.t.he
exports and to increase the competition
which the English farmer feels se_verely Wh.en
his crops fall short. The following table in-
dicates the increase of traffic and the de-
crease of freight charges of the .New York
Central and Hudson River Rallrou.i, the
New York, Lake Erie and VYestem Railroad,
and the Pennsylvania Railroad from 1868

to 1880 :—

e

’ Tons _Ton per mile.
Transported. nts.;
1666 wooererranaanne 11,193,120  2.153
Totg Lol il 12906010  1.881%
Toto Lol 14778,666  1.588%
ROROPORI .. 16/406,558  1-49C}
tos LU st L1
Tors Ll ORI 22,209,170 14803
o il 21868341 1343
T o agsarize Lisog
B reriii 93599289 MOl
BT e 95960506 983
B il o688341 995
18 . 32369,637  .793

1O e 86,368,714 8668.5

ith the exception of one year, there was
novZ:z:l: in the Eontinuity of the reduct}on.
The year 1879 showed the lowest freight
rates in a period of twelve years. Last )tv;ar
there was a slight advance ; but whether
the lowest point has been‘ touched, or
whether reduction may go still fm:ther, 1; a
matter of speculation. From the hlghes? g-
uares the reduction reached nearly two-thirds.
The amount of traffic more than trebled
from 1868 to 1880, a fact which goes far to
account for the decline of traffic rates. The
canals of the State of New York naturally
feel the competition of the rmlwcfys, and t:he
¢ canal interest,” that n‘ryu.mnous entity
which has taken untold millions out of !;he
State Treasury, is up in arms, demanding

ition of tolls,

thzt:::}il:l is so situated that it does not. en-
joy the advantage of a reduction of freight
to the same extent as the States. The
foreign through freight falh;l from the compe-
tition of the great American trunk lme-g,
while the rates on domestic produce remain
high, Nothing but competition, or legisla-
tion, can alter this state of things; and

amalgamation between the Grand Trunk and
the Great Western, which is always a ques-
tion that never finds solution, would make
matters worse for the producer.,

The following suggestions of Mr. Nimmo
are applicable to other countries besides the
United States:

“In view of the evils resulting from wars of
rates, it appears to be not only desirable but
feagible for the Government to require that all
rates should be made public alike to all and not
changed without due public notice. It is per-
haps also advisable that a law should be passed
requiring that railroad companies ghall furnigh
cars to shippers equitably, in proportion to
orders therefor, and that no preference in facili-
ties shall be afforded to one shipper as against
his competitor in trade. Preferences in the mat.
ter of supp]ying cars and furnishing otaer facili-

ties for securing prompt and speedy transporta.
tion'may prove in practice to be discrimination
quite a8 unjust and injurious even, as are
considerable differences in freight charges.
enforcement of such rules ag those above indi-
cated wonld undonbtedly tend o correct very
many of the most serious abuses which now
exist in railroad transportation. * * hd
If .the. Government is to lend a helping hand in
bnpgmg about an adjustment of the difficulties
which now exist, it must probably come about
a8 the result of the formulation into positive en-
actments of practices in the dealings of railroads
with each other and with the publis, proved by
experiences to be just, proper and necessary for
mutual protection and the advaneement of the
interests of the country generally.”

There are, however, admittedly serious
difficulties in the way of government inter-
ference on an extended scale ; and Mr,
Nimmo reccomends a thorough investigation
of the whole subject.

e —

CASH OR NOTE SETTLEMENTS.

We have been congratulating ourselves,
and not without good grounds, upon the
pleasing fact that one great result from the
severe lessons of the hard times of afew
years back, is that credit i8 now less readily
given by merchants, and that terms with
respect to time are not so foolishly liberal as
they were. But merchants owe ittothemselves
to take care that the advantage thus gained
is not lost with the improvement in busi-
ness and the increased competition to which
this gives rise. An American trade journal
reminds its readers that after the panic of
1873 in the United States, jobbers were,
as a rule, inflexible in their determination
to sell on thirty days’ time only ; experience
having taught them the wholesome lesson
that a loose credit system was an unsafe
thing to build upon at any time. Henoe
the time was not only shortened, but appli-
cations for credit were very sharply scanned
before they were accepted. ‘‘The revival
of prosperity seems to have obliterated, in
great measure, this conservative policy, and
credits were mever more recklessly extended
than ab the present time. TLis sentence in
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italics is affirmed by the Grocers’ Bulletin
of the grocery trade in particular, and we
should be sorry to learn that the saying is
true of all trades in the States. Butin gro-
ceries, that journal declares, that ‘‘ from
competition in prices and qualities, jobbers
have gone to competing in the liberality of
their credits, so that the former universal
thirty-day limit has well-nigh disappeared
in favor of extensions to sixty and ninety
days, and often to four and six months.”
It further appears that across the lines, in
quoting prices the extent of time allowed on
purchases has become an essential item.
The retail grocer finds Mr. A. asking two
cents a pound more for the same line of teas
than Mr. B.. But here is the set off —Mr.
A., while quoting the higher prices, gives
longer time than Mr. B. The country mer-
chant is thus encouraged to pay the higher
price by availing himself of the longer time,
asort of double edged transaction, which
not only cuts into his profits but increases
his business risks, by rendering him more
apt to give as well as take credit, and to be
less careful in collections.

Consideration of this matter leads the
Bulletin to condemn in unmeasured terms
the system of open account, and to advocate
in place of it the system of closing all trans-
actions by note. The present plan of open
accounts is declared to be an extensive and
disastrous trade evil. Several Chicago job-
bers made an effort to test the question by
insisting on the settlement of all time ac-
counts by note. All prices were quoted net
cash (or ten days) and interest was charged
on all time bills. It was contended that
the risks to both jobber and retailer were
thereby greatly reduced. The cash buyer
would be given his due advantage, while the
credit purchaser, being required to give his
note, would be more disposed to limit the
time of payment, and also more anxious to
pay promptly at maturity. The experiment
was unpopular in Chicago, we are told, be-
cause its purpose was imperfectly understood;
and retailers, as a consequence, regarded a
request for settlement by note as a reflection
upon their responsibility and of the nature
of an insult.

Illinois country grocers are probably not
more sensitive than Caradian ones to any
imputation upon their solvency ; for we
have known of many storekeepers in On-
tario who ‘ flared up” indignantly upon
being required to close their accounts by
note. Still, there are a good few who are
shrewd enough to perceive the fitness of
things, and who can perceive it to be to their
advantage, as well as to that of the whole-
sale dealer, to establish a cash basis, and
thus fo avoid the canker of interest in their
accounts, The saving to the wholesaler, on

his side, is that it simplifies his bookkeep-
ing, lessens his risks, and enables him to
sell cheaper. :

POLITICAL ECONOMY.

We are interested in learning that there is
in preparation an American work upon politi-
cal economy, to be named the ‘ Cyclopedia
of Political Science, Political Economy, and
the Political History of the United States.”
A nation which is growing in productive
power and wealth as fast as the United
States, does well to give attention to the
principles which underlie all national growth.
It is perhaps not too much to say that the
working classes of the American Republic
can boast a higher degree of intelligence
than any European country, Prussia alone
excepted. But it is very probable that the
knowledge, even of the American artizan, of
the true relations of capital and labor, the
proper function and value of currency, and
the like, is very superficial, and that, there-
fore, his mind is open to the plausible har-
angues of communistic demagogues. The
specious arguments of the ‘¢ Greenbackers,”
the seductive voices of Kearneyism, and the
wide-spread notions of Grangers, must have
ungettled the minds of many and rendered
needful the diffusion of sound views on
economic subjects. The forthcoming volume
will be of decided value, if one may judge
from the names of contributors to the firat
volume, now in the press. Among them
we find David A. Wells, Horace White,
Horatio Burchard, Director of the U. 8.
Mint ; John J. Knox, Controller of the
Currency ; Edward Atkinson; Ex-President
Woolsey; the editor of the Public—MTr. Gros-
venor and the editor of the Iron Age—Mr.
Weeks. The work is to be edited by Mr.
John J. Lalor, who has secured, in addition
to the American writers named, articles from
European statists.

Political economy is a broad science, at
least it is so in the estimation of certain
European economists, who are not content
to be confined to dealing with the accumu-
lation and distribution of wealth, but ex-
tend their enquiries into the principles of
government. This, however, it seems to us,
belongs properly to the domain of general
politics, which includes the science as well
as the art of goverument. It may not be
amiss to give a definition of political economy
as stated by a Scottish authority. Its prin-
cipal topics are pronounced to be—**1. The
definition of wealth ; 2. of productive and
unproductive labor ; 3. the nature and mea-
gures of value ; 4. the rent of land ; b. the
wages of labor ; 6. the profits of capital ; 7.
the results of machinery ; 8. the circulating
medium, or currency ; 9. the nature and

conditions of commerce, or exchange of com-
modities.”

One of the articles in this first volume is
upon Clearing Houses, by Mr. H. D. Lloyd,
the financial editorof the Chicago Tribune.
1t states an interesting fact which is not
generally known, that while the United
States has twenty-eight clearing houses in
operation, there are only six in all the rest
of the world ; three in England, one in
France, one in Austria, and one in Australia.
The article embraces an interesting table,
showing the earliest reported clearings for a
full year of all the clearing houses of the
world, their highest clearings prior to 1873,
their lowest clearings, and the exchanges for
the year 1880. Respecting the usefulness
of these records, the article says:

« Not less important is the effect of the publicity
given, especially in America, by the clearing
house returns, which are published daily in most
of the cities. Every week a summary of the
statements of the American clearing houses that
make reports is prepared, “and telegrapl.ed, with
explanatory remarks, over a large part of the
United States by the Associated Press. These
statements are looked for by business men and
capitalists with as much interest as the weather
reports. They are financial weather reports.
This work of collation and explanation is done
by Mr. Wm. M. Grosvenor, editor of The Public,
of New York, whose statistical genius was the
first to see the application that could be made
of these representative figures, which reflect the
changing conditions of business as closely as &
barometer measures the pressure of the atmos-
phere. Bank clearings at London, New York,
Chicago and elsewhere, rose with the swelling
tide of prosperity before the crash of 1873, sank
with the industrial ebb that followed, and are
now steadily rising all over the world. Mr.
Grosvenor’s weekly and yearly analyses of the
American clearings show that they register the
growth of cities, the rise and fall of speculation
in stocks at New York, of grain at Chicago, aud
of cotton at New Orleans. Clearings are affected
by such episodes as the gold speculation in New
York in 1869, with the collapse of Black Friday,
and the yellow fever in Memphis in 1879. Ex-
traordinary winters like that of 1880-81, the
cessation of navigation on the American lakes,
the approach of the holidays, the condition of
the money market and of general trade, such &
shrinkage of prices in merchandise and stocks.
as took place in the spring of 1880, all these
modify the figures of the clearing house. De-
clining yield in the great bonanza mines of
Nevada, affects the clearings of San Franeisco;
and a break in wheat, like that of December, 1880
the clearings of Milwaukee. Pittsburg clearings
show the recovery of the great iron industry.
The wheat corner at Chicago increases the clear-
ings of July 1st, 1881. When stock speculators,
to produce a break in Wall street, flood the
country with rumors of disaster to all business
interests, the weekly reports of rising clearing®
disprove the false assertion, and act & great part
in the maintenance of confidence.”

The cities in the United States possessing
clearing houses are: New York, Boston,
Philadelphia, Chicago, Cincinnati, St. Louis,
San Francisco, Baltimore, New Orleans,
Pittsburg, Louisville, Milwaukee, Provi-
dence, Kansas City, Cleveland, Indianapolis,
New Haven, Memphis, Worcester, Syracuse,
Lowell, St. Paul, Norfolk, Portland, St.
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Joseph, and Hartford; whose aggregate clear-
ings for one week, ending 22nd October,
1880, amounted to about $1,300,000,000.

—The new Land Court in Ireland is al-
ready almost overwhelmed with busine.ss,
and sweeping reductions of rent are being
made. Eveun Parnell, for once, is said to be
satisfied with the reductions, though he an-
ticipates that they will be less in the south
of Ireland and will fail to give satisfac-
tion there. One result of the reductions
will be that, in many cases, the landlord’s
margin over what he pays in interest on mort-
gage will be cut offand his income disappea.'r.
In the south and south-west, there are said
to be thousands of tenants who pay from £1
to £3 a year rent and to whom a reduction
of twenty-five per cent. would bring no real
relief. Men who farm on so low a scale as
these figures imply, cannot but be steeped
in poverty, out of which even the abolition
of rent would not extricate them. Men who
take upon themselves the obligation of rear-
ing families on such a pittance as they can
extract from their little bits of land volun-
tarily make a covenant with poverty. In
their case none of the economical conditions
of prosperity are to be found, and no pos-
sible legislation could give them. The Land
Court leans in favor of the tenants, by virtu-
ally making the landlords prove that any
improvements which the tenant claims to
have made have not been made.

—We have got rid of the lottery, but the
spirit of the lottery is as actively at work as
ever. Every new paper Eden, in any un-
known place in the North-West, finds eager
buyers of lots. Asa rule the buyers know
and can know nothing about what they are
bargaining for ; and the greater the un-
certainty the more they seem to like it. In
most cases probably the money might as
well be thrown into the lake. - These opera-
tions are receiving a degree of countenance
which they do not deserve ; but if people
will insist on deluding themselves, we fear
there is no help for it. Bye and bye, when
buyers feel the smart of the burnt fingers,
they will set up a howl in which the whole
North West will come in for a malediction
which it will by no means deserve. This
village-making on paper is calculated to do
very great injury to the North-West ; and
on that account we trust it will not in the
future receive the countenance it has received
in the past.

THE MERCER ESTATE.

“The interest of the public in the estate of the
late Andrew Mercer has been kept alive by con-
tinued litigation, of which we have not yet heard

the last. Mr. Mercer in his lifetime resided on
the corner of Bay and Wellington streets, in this
city, and at his death some years ago left prop-
erty valued at about $150,000. It being alleged
that there were mno heirs, the property was
claimed by the Ontario Government as an
escheat, and was taken possession of on behalf
of the Crown.

Andrew Mercer, Jr., claimed the property as
heir, but in the proceedings taken by him before
the Court of Chancery his illegitimacy was
established to the satisfaction of the Court. An
attempt to prove an alleged will also rgsulted un-
favorably to the claimant. The Ontario Govern-
ment consequently appropriated the estn';.te,' and
out of part of it proceeded to build in ?hls.()lty a
reformatory for women. This institution is now
in operation, having been erected at a cost of
$90,000, and is called the “ Andrew Mercer Re-

for Women.”
forl\?eﬁgme Mr. Merocer, Jr., though d.efeated m
his attempt to establish a leg.al claim to his
father’s estate, retained possession of the 'home-
stead and other lands. To get possefasmn of
these the Ontario Government found it nec?g-
gary to resort to the Court of _Cha.ncery for agsis -
tance. Upon proceedings being taken there the
defendant set up, among other reagons for .re-
sisting the claim of the Crown, the contention
that escheat under the law. ?f Canada reverted
not to the provincial authorities, but to the o?n-
solidated funds of the Dominion. The upholding
of this contention, though not glvmg-a.ny better
rights to Mr. Mercer, would .be sufficient to de-
foat the claims of the Onta.no. Govemment: a_nd
would leave him to deal with the Dominion
3“;‘1;;:1 tf;t. came up for decision before Vice-
Chancellor Proudfoot of the Court of Chsncer:y,
who gave his judgment in favor of the .Onta.no
authorities. The defendant then carried the
matter to the Ontario Cour.t. of Appeal, where
after full argument the d(?omon qf the learned
Vice-Chancellor was una.mm‘m.lsly ?ph?ld, .thus
jeaving the Provincial anthorities still Y‘lotonous.

Not yet content to yield up possession of the
lands in question, Mr. Mercer appealed to the
Supreme Court. The case was there argued by
the ablest counsel available some months ago,
and judgment has now been delivered reversing
the decision of the Ontario courts.. The ground
of the Supreme Court judgment is .that the Do-
minion, and not the local authontle?, hav? .the
right to deal with escheat. From thfs decision,
Chief Justice Ritohie and Mr. Justice Strong,
two of the most eminent members of the court,
dls(;f:it;larily the public feel l:.hat there should
be judicial machinery enough in our own courts
to finally decide all points whfch arise under
Canadian law, but under the cncnmstancef; of
this case it appears fortunate that there is a
higher tribunal to which to r.esort. No dm}bt
the case will at once be carried to t}:fa an
Council, where it is to be hoped a decision will
speedily be given which will n.ot only be t?uowed
in this country in all future time, bl?ft which the
public will accept as a fair adjudication upon the

points in issue. It would be too much to expect
a cordial concurrence by either Provincial author-
ities or our people generally in a ruling arrived
at by whatisreally a minority of eminent judges ;
where it ig no disparagement of that minority to
say that the judges holding the opposite view
are quite as distinguished for learning and abil-
ity as those whose opinions for the present pre-
vail,

On the merits of the case it would be improper,
pending litigation, to express any opinion, It
may not however be amiss to point out that
the chief ground upon which the Ontario Gov-
ernment bases its claim to escheat is, that under
the British North America Act all public lands
are vested in the local authorities ; that the
patents issue from the Provincial Crown Lands
Department; and that the title to lands being
derived from the local authorities, it is to them
that the property should revertin case of its
again becoming public by reason of the owner’s
intestacy without heirs. The ground of the op-
posite contention appears to be that escheat ig
one of the prerogative rights of the Crown,
which rights, so far as Canada is concerned, are,
it is alleged, vested in the Federal authorities,
the powers of the Provincial Parliaments and
Lieutenant Governors, so far as the Crown is
concerned, being, it is contended, merely deriva-
tive from the Governor General, and not eman.
ating directly from the Crown.

Though escheat by reason of death without
heirs and without will is an unusual ogccurrence,
still the point involved is of sufficient moment to
make it extremely desirable that an authoritative
decigion should be obtained upon it with the
least possible delay.

CO-OPERATIVE SWINDLING.

We are informed that a gentleman has been
¢ taking in " the people of Peterboro’ to a large
extent with applications for membership in a
Pennsylvania co.operative, called the Mutual
Benefit Asgociation of Pennsylvania. This con-
cern was chartered in 1870, but either did no
business or wound up what it did do, for it ap-
pears in the reports for the first time in 1880,
and its appearance is poor enough indeed.
During that year it recevied from - 113 members
$580.60, and paid one of them an indemnity of
just $54.75. The whole of the balance of the
$1869.40 which it paid out, went into the pockets
of officers, attorneys, and printers, and for rent,
Of ita 113 members 20 seem to have got tired of
itinside of the year, for at the close of 1880
93 only remained. The President of the Mutual
Benefit is Simeon B. Chase, who is also presi-
dent of the Temperance Mutual Benefit, of
Easton, Pa., an affair which seems to be aflicted
with decline also. It had 2,305 members in 1877
but they had dwindled in 1880 to 1445, when
only 183 new omnes came in, as compared with
1094 in 1877. Its death assessments made a
grand rise at the same time, from $10.80in 1877,
and $5.67 in 1879, to $22.83 in 1880.

It seems passing strange that sharp business
men such as Peterboro’ is known to possess,

s
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shounld give any ear to the seductive blandish-
ments of an irresponsible assessment association
hailing from the little village of Phoenixville,
away down in Pennsylvania. Neither it nor
its twin sister the Mutual Benefit Association of
Rochester, N.Y., has complied with the Dominion
Insurance Act,though both have taken hundreds
of dollars of money from people in Canada, all
too fond of getting something for nothing. The
Rochester bubble has been found guilty of making
assessments for many thousands of dollars more
than was needed to meet losses; and we know
parties who were called on to pay assessments
for July at a rate more than double the amount
necessary to get insurancein a reliable company.
What an act of follyit is for a man to place him-
self in a position to be drawn on at pleasure, for
pretended death losses, by a set of men with no
capital or reputation worth anything, a stake!
It almost passes belief that reputable business
men of Toronto have been caught in such a net.

BOILER CONSTRUCTION.

The explosion last month of a boiler attached
to a threshing machine in use in the Township
of Thurlow, resulted in the death of a little girl
and three other persons, and the injury of sever-
al besides. The jury which sat upon the case was
of the opinion that the explosiou was cansed by de-
feotsin the material and construction of the boiler,
which was one made at the MecGill Machine
Works, and known as a portable-engine boiler.
Thereupon the Government applied to the Steam
Users' Association to make an investigation into
the circumstances, and the Company instructed
Mr. G. C. Robb, mechanical engineer, to report
the cause of the accident. From this report we
condense a8 follows :—

The boiler in question was comparatively new,
having been in use but a little over a year. It
was of the kind knowa as horizontal tubular, 10
feet long, 29 inches diameter, with 38 tabes 23
inches diameter and 70 incheslong. The arrange-
ment of plates was satisfactory to the examiner,
and he found no sign of leakage, corrosion, or
undue heating. The plate forming the front
eud of the boiler is branded C. H. No. 1 flange,
a good quality, the tube plates and back of fire
box are also of good iron, but the plates forming
the cirenlar shell and the out and inside of fire-
box are of common iron. It was one of the
plates inside the fire-box which burst, the threads
of the stay-sorews ** drawing out of gear and
allowing all the strain to come upon the heads,”
and the platewas actually forced over the heads
of the stays, so great was the pressure. The
stays being made of common bolt iron, the
heads which were hammered cold, had not suffi-
cient flare and were not well formed. Further
the safety-valve was only an inch diameter and
‘“‘much teo small to permit free escape of steam
sud thus prevent an undue rise of pressure.”
The ordinary pressure of steam at which the
boiler was kept appears to have been from 100 to
160 Iba. to the inch. The defects in the boiler
whieh, in the opinion of the examiner, led direct-
1y to the explosion were: !

1et, the thinness and poor quality of the plates;
2nd the wide pitch of the stays; 3rd the coarseness
of the thread of the screws and the smallness of
the stay heads.

It is hero contended that it is the duty of the
Government to provide enactments regulating
the construction of these portable engine boilers

for the reason that such engines are almost
always used by farmers and others who are not
skilled mechanics, and instead of being made so
much weaker than marine boilers, ought rather
to be made stronger and more safe. Further-
more, in Mr. Robb’a opinion, *the necessity of
enforcing rules for the construction of these
boilers is shown by the fact that several of the
factors of weakness in this boiler could only
have been discovered during its manufacture or
after its explosion, as it was almost impossible
to detect them while the boiler was in its com-
plete state.”

1t is instructive to see what is done in other
countries as to the regulation of such matters,
in the general interest. The British Board of
Trade rules would not have permitted a pressure
of over 194 1bs. to the square inch in a boiler of
the construction of the one under notice ; but
with properly made stay-bolt heads, 29 Ibs.
would have been allowed. And the rules deduc-
ible from experiments made for the United
States Government state that 22 lbs is the out-
side limit of pressure safe for boilers with
stayed flat surfaces, such as this one had,
and even then only if the bolt heads
were larger and the sorew-threads smaller.
Thus, theu, we find that while English
and American experts declare pressures not
higher than 19 to 29 lbs. alone safe for boilers
such as described, this exploded boiler was com-
monly used at a pressure five times as great.
Is there any wonder that it exploded? and is
there not need for the dissemination of know:
ledge on such subjects? We have heard of a
case in which the so-called engineer of a small
upright engine in a printing office, started his
fire on a Monday morning unaware that the
boiler had been blown off. Discovering present-
ly, the absence of water, and knowing nothing of
the tremendous risk he ran, he began to pump
some cold water into the boiler, with happily no
worse result than the starting of the flues. Still
another case may be ecited in which ignorance
of the conditions of danger, or negligence, led to
disaster: The boiler of McMilian’s mill in
Cumberland near Ottawa, exploded the other
week during the absence of the engineer. Eu-
quiry into the matter showed the cause to be
an accumulation of mud on the interior
of one of the plates, which the engineer
had neglected to wash out, and therefore the
water could not get at the iron. It is more than
possible that there are numbers of other boilers
in a like condition. Some, we know, are weak-
ened by corrosion ; but it is not every engineer
who takes the pains to ascertain how far the
corrosion has gone.

The question comes up naturally, what can be
done to prevent such deplorable loss of life as
was caused in Thurlow. Government inspection
has been tried in European countries, but the
objeotion to it is that besides its being often per.
funetory and imperfect, it hampers business by
testing being insisted upon at inconvenient times
and in an arbitrary way. This much it is re-
commended by Mr. Robb should be done: we
quote the whole paragraph:

There is no reason why they should not be
rendered almost absolutely safe; and the en-
torcement of such regulations regarding the

thickness of plates, method of staying, eto.,
as have been found nesessary by the British and
United States Governments for marine boilers;
the use of a fasible plug in crown sheet as a safe-
guard against injury from low water, and the
adoption of some of the improved, spring loaded,
lock-up safety valves would do much to render
the use of those engines quite safe in the hands
of any farmer of ordinary prudence and intelli-
gence.”

We are not made fally aware of the scope of the
labors of the proposed Factory Commission, but
we should think the examination of material
and construction of boilers might properly form .
part of its functions. Indeed, the suggestion has
becn made to the commissioners by a Labor Com-
mittee, who also make recommendations as to
sanitary appliances in and means of escape from
factories ; protection of pulleys and shafting, and
a limitation of the hoursof labor for women and
children.

PROGRESS IN MANITOBA.

A correspondent who had visited Manitoba
calls attention to the circumstance that the name
* Winnipeg " means * muddy water,” (some say
it means * sea-lake "), and a subscriber suggests
to us that the mud and the accumulated moisture
which are to be found on the streets and beneath
the surface in that city—as referred to in this
eolumn last week—oan scarcely be otherwise
than dirty, not to say putrescent, because of the
muddy water of the streams at whose confluence
it is placed. The idea seems to us far-fetched,
and is, at any rate, useless as an argument
against proper measures being taken for the
health of that city. Among these, an adequate
system of drainage is of the first importance,
especially for a place growing as fast as Winni-
peg. Therefore every one, even the speculator
in town lots who makes his 250 per cent. profit
within a month, ought to give pause to consider
sanitary measures; for the glory of making a
rapid fortune is sadly dimmed if one loses wife
or family by typhoid in the pursuit of it. To
reour to the conmspicuous growth of the city
named, the Free Press gives a list of eight blocks
and sixteen hotels and public structures building
or built since January last, the aggregate cost of
which will be over $750,000.

These buildings are, as stated below, with the
amount that has been expended on each
since Jan last:  Dr. Schultz’s block,
$20,000 ; Merchant’s Bank, $15,000 ; Clement's
Hotel, $10,000 ; J. H. Ashdown, $15,000 ; Dun-
dee block, $22,000 ; Dr. Henderson’s block, $23,-
000 ; Gorrie & Co.’s hotel, $35,000 ; Gorrie &
Co.’s block, $65,000 ; Grace church block, $15,-
000; Cauchon’s block, $75,000 ; Hudson Bay
Co.’s store, $65,000; Alloway dwelling, $10,000;
C. J. Brydges’ dwelling, $14,000; Ontario Bank,
$26,000 ; St. Mary’s church, $12,000; Manitoba
Club, $17,000 ; F. McKenzie's hotel, $80,000;
Spenoer block, $23,000 ; Manitoba College, $34,-
000; Court House, $14,000; Ogilvie & Co.’s
grist mill, $80,000 : gas works, $80,000 ; water-
works, $60,000. Then there is the Assiniboine
Bridge and the Louise Bridge, costing $133,000,
which, with other buildings or improvements,
will bring the total expended on building in 1881
up to two million dollars. The rise in value of
real ostate has been astonishing. A letter to the
Sarnia Observer thus relates instances of this :
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“I hear of lots on Main street bringing $500
and $700 a foot; of a piece of property being
purchased in St. Boniface in the Spring for
$1,500, and sold in August for $17,000; of a
schoolmistress buying wome land for $2,000, and
selling it to the J. P, R. Co. for $9,000 and so
on. Iknow of one gentleman,” says the letter,
“ who wishing to ‘raise the wind,’ secured a
piece of property without paying a cent on it,
and gave it to an auctioneer to sell, offering him
$250 if he sold it for him within so many days
at an advance of $10 a foot. Thie he did, a,t’xd
the gentleman cleared $1,070 on the transfer: i

A farm of 500 acres near Portage la Prmr'm
was purchased some months ago by Ontario
parties Mr. Liee and others say for $50,0°0. Qne
hundred acres of the northern portion, which
abutted on Saskatchewan Avenue and wae
bounded on the west by Manning street has been
laid off in building lots. The lots on the avenue
averaging 50x107 feet have sold’ we are told, at
from $250 to $305. These are not more than a
third of a mile from the Ontario Bank office.
Other lots of similar size half a mile away have
brought from $120 to #60 at auction in Toronto.
We have seen the plan which is signed Geo. B.
Bemister, P. L. 8. anid dated 22nd. August 1881.
Farm land has been sold in the vicinity of the
Portage for as high as $25 per acre,

- — ———

THE HIDE MARKET.

It appears to be true in the United States as
well as in this country, that the prices paid for
hides are too high in proportion to the prices
realized upon leather. The Ohio and Western
Pennsylvania tanners, we are told, are unani-
monus in their complaints to this effect Phila-
delphia manufacturers of leather are * looking
forward to increased receipts of hides as the
season adwances, in hopes of easier prices.” In
New York the course is still being pursued by
tanners, as it has been for some months, of buy-
) ing hides only as their immediate needs dictate,
in the hope of some modification in price of the
latter that will yield them better returns. Mean-
time, although the stock of hides at that city is
large, prices are maintained. In Boston, the
market is quiet, and dry are accumulating. In
Chicago, on the contrary, the stock is limited,
especially in light weights, which are generally
in light sapply : receipts for first five days Nov-
ember were 1,350,000, against 1,550,000 same
period last year, and receipts for week ending
November 7th were 5000 less than the previous
weoek. But it is to be borne in mind that the
total receipts for ten months at that point have
been 64 million pounds more than in ten menths
of 1880.

Acoording to the monthly hide cirenlar of
Messrs. Pickard & Andresen, the receipts of
hides at New York City, January 1 to November
1, for the past three years have been :

From 1881. 1880. 1879.
Buenos Ayres............ 337,842 319,148 211,156
Montevideo.... ... 814,408 817,179 405,
gio Grande............ 61,083 1 g‘i,g 171,611

ther foreign ports . 1,085,1! . )y
Domestic portg ......... 302,982 465,807 453,628

Total .................. 2,600,927 2,918,483 9,124,074

Ot these other foreign ports, a dozen are Earop-
ean, representing 322,084 hides. The follow-
ing are the principal ports, with the number of
hides received from each: Antwerp, 100,701 ;
Havre, 71,907; Liverpool, 81,217; Hamburg,
80,781 ; London, 24,556. The remaining
European ports are, in order, Rotterdam, Bor-
deaux, Copenhagen, Genoa, Glasgow, Hull,
Marseilles, Bristol. Other important distant
Places in the list for hide export are: Bavanilla,

Aspinwall, Vera Cruz, Zanzibar, Tamatove and
Hong Kong. The domestic hides sent to the
New York market—in steadily decreasing quan-
tity we observe for the past five Yyears—are
Texas hides. shipped at New Orleans and Gal-
veston for the most part : 246,000 out of 303,000
coming from those twe ports. Small lots come
from Florida and Carolina sea ports, and the
railroads bring to New York about 95,000.
There were afloat bound for the United States,
according to late advices from River Plate, &ec.,
about 500,000 hides, besides purchases made and
not shipped of 170,000 more. A word now as to
prices : In Chicago, on the 10th inst, the bulk
of sales light hides were being made at 10¢. with
a few at 10}c. * Spready ” cows 9} to 93¢, and
heavy harness selections 10c.; No. 2 moving
slowly at 8} to 9¢; Steers active at 12 to 12}e.
for packers heavy, and 113 to 11jc. for country.
The activity in harness is-attributed to an ad-
vance in crop sole in the Eastern States. New
York quotations of same date were for dry B.A,,
or Montevideo sole, 20 to 24 1bs. weight, 24c ;
and for Corrientes 22 to 1230 . seconds of good
quality selling 2 to 3c. less than the prime. Rio
Grande, 21jc.; Orinoco, 21c; Texas or Western
174 to 19¢ ; dry salted Southern, 13¢ ; Chili 15¢;
Pernambuco, 16¢ ; wet snltad' B.A. 11} to 13¢;
Texas or California, IEOQc ; Rio Grande ox, 12e,
i hter 10c.
an%tf;tf):ﬂsll::igng table shows the number of sides
of leather.shipped from New York City to for-
eign ports for the first ten months of 1881, as
compared with the exports during the corres-
ponding period of previous years ;
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Lo | 512506 | 115408 | 207704 | 129819 |1,072.479

1877 | 477,642 ‘271 | 219940 | 63530 | ‘863,

Borrespandence.

ST SNENSUEIVL-SURUTY
BANKING AXD SPECULATION.

itor of the Monetary Times.
Tol)t::nngln,—Ifhave been for months past care.
fully watching the financial situation as exem.
plified by operations of bauks ; and it appears to
me that the time has come for your ]ourqa.l, a8
a recognized authority in monetary affairs, to
raise a warning voice. The ease of the money
market is drawing us into a vortex of sto‘ok and
grain gambling, and if we are to escape a *black
Friday " it is time that a check was put upon
the feverish speculation now indulged in and for
which the banks are in the main responsible.
I am led to these considerations from studying
the bank statement for Octobeg', just lssqod.
The daily papers appear to see in the inflation,
there apparent, signs of prosperity, but I regard
them otherwise. It is no sign of prosperity
to see stocks going up to prices be;o_nd their
earning value, more especially when it is known
that so large & number of shares is held by

280 i k operations, the
margins for stock op y
399 ::;{‘::is :elilng borrowed from banks, stocks of

various kinds being hypothecated as security
for the loans. In view of the large increase in
ocirculation : the banks havmg pus out a great
deal of money to assist in moving the crops &_o.;
and thls circulation coming back for redgmguon
as it usually does at the close of navigation ;
the banks will be compelled to eall in ghort loans
and the brokers being forced to realize, & panic
might be the result if measures are not taken to
check the stock gambling now going on.

In your issue of December 10 1880, you deal
with this question of speculation in stocks, and

if you felt surprised at the magnitude of the
operations and the prices of stocks then, what
must you think of them now. It is well known
that there are about 8000 ghares of Bank of
Montreal “on the street” in Montreal, and
when the stocks of the other banks are added,
the aggregate cannot represent less than ten
million dollars in brokers’ hands. If you find
the prices of stocks in December 1880 (when
Montreal sold at 162, Merchants at 114, Dominion
at 142, Federal at 135, &e.) “difficult to harmon.
ize with the apparent earnings and the dividends
they pay *’; what do you think of it when the
prices have advanced to the pitch they are now
at (Montreal 202, Merchants 130, Dominion 193,
Federal 159 &c.)? This inflation in stooks is
clearly attributable to the facilities afforded by
the banks to brokers for borrowing on stocks,
By examining the bank statement it will be seen
that a very largo advance has been made under
the head  Loans on Stocks &0.” In July it was
$9,160,267, in September, $10,298,440, ‘and in
October $11,649,242! or an advance equal to
abont 27 per cent. (I have dealt with the
Ontario and Quebec banks only.)

These are facts that lead to a careful consid-
eration of the position and should induce us to
reflect whether we have not reached 8 stage
when any advance must be dangerous. Not only
are banks evading the plain meaning of the
statute by making loans on bank stock, but they
are absolutely violating the law by granting
loans and discounts on their own stock, in con-
travention of Sec. 8 43 Vi, : Cap. 23, This can
be established on the olearest testimony if the
Finance Minister should avail himself of the
provisions in 8ec. 4 of the amended Banking
Aot which enables him to eall for 8special returns
from any bank, whensoever he may deem it
necessary to do s0. I have it on the most an-
doubted authority that the practice prevails to
a very large extent, and that a variety of Ways
are used to pe the que! ;oneis to
transfer the stock to an officer of the bank and
allow the customer to overdraw his acoount ;

434 | another to place the proceeds of a dem and note

%o his credit : a common custom bein fo.
broker to hold the stock in his own nagme irn :g:
bank from which he borrowed, and in S0me cases
no disguise is attempted but the law openly vio-
lated. The plentiful supply of money havi
reduced the interest rate, some way must be
found to profitably use the large deposits that
have accumulated in the hands of the banks.
Another startling fact in conueetion with the
bank returns is the very large increase in the
circulation, it having risen from $23 026,353 in
July to 931,817,194 in Ooctober ! or about 35 per
cent. The worst feature in connection with.this
being that in a number of cages the hanks have
exceeded their limit and have notes in circula-
tion to the extent in the aggregate of about g
million of dollars in excess of their paid-up
capital.

When, as in the case of the Ontario Bank
their capital is seriously impaired, it is oasy to
understand the danger threatened by such a
state of affairs. This, however, is g matter
coming within the purview of the Banking De.
partment and will no doubt receive the atten-
tion it deserves, in the proper quarter I now
come to the question of Bank ins; tion, and it
is easy to understand, in the light of the above
facts, why banks make such-a vigorous opposi.
tion to the proposal to have their affairs inspect-
ed by a Government officer. It is certain, how.
ever, as foreshadowed by you in your issue of 26th
March, 1880, that an outside inspection is most
desirable and necessary and should be made
imperative by government. I oannot better
conclude these reflections than by using your
own words when writing on this same subject 21
January, 1881. It is obvious there hag been
an unhealthy element in recent speculations,”

Yours, &e.,
Toronto, 16th Nov. 1881, SeEcTATOR,
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STOCKS IN MONTREAL.
MonTREAL, October 16, 1881.
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MONTREAL MARKETS.

MonTrEAL, Nov. 15, 1881.
The continued unseasonable weather has told
against wholesale business during the past week.
Country roads are in a bad condition. A heavy
fall of snow took place this morning. The de-
layed 8.S. *¢ Avalona " with fruit from Malaga,
arrived in port on Sunday, and her cargo is not
so severely damaged as was expected. It cost
$50,000 to get her towed in, and her average
will hardly be less than $70,000.
Shipping may now be said to be over

for the seasou, there being only one or two]

steamers in port which have been taken up for
English ports at late rates of freight; all are
working hard to be got off before frost sets in.
The harbor-has now a very wintry appearance,
and will soon be entirely deserted. The Allan
gteamers have begun to run to Halifax, the first
for the winter arrived there yesterday morning.

Asags.—Pots.—During the week there have
been sales of Pots as high as $5.40. but these
high prices have put a complete stopper on the
American demand, and the market is now wea-
ker, ologsing at $5.20 to 5.30. Pearls.—There
are none for sale, and prices are nominal; the
last reported sale of 20 brls was /at a price which
did not transpire. Stocks at present in store
are Pots, 332 brls.; Pearls, 96 brls.

OaTTLE.—A fair number of Butchers’ cattle
was on the market yesterday, but few were of
prime quality and poor second class. Sales
were mostly at 44c. per lb., live weight, equal to
abont c. more than last Monday’s prices. Sheep
and Lambs were in good supply, the latter bring-
ing from $3.25 to 4.00 each as to quality. Hogs
the market is firm and a large number were
bought yesterday at $6.624 to 6.75 per 100 lbs.

Druas & Cagmicans.—The market is fairly
aotive for the season, but business has been chiefly
in gmall lots at full prices. Collections continue
very good. We quote :—Bicarb. soda, $3.00 to
8.25;8oda Ash, $1.65 to 1.65; Bichromate of Fot-
ash, 184 to 15¢; Boraz, retined, 16 to 18¢ ; Cream
Tartar Crystals, 29 to 20, ditto ground 314 to
840 ; Caustic Soda, $2.35 to 2.50; Sugar of Lead
12to 18¢.; Bleaching Powder, $1.25 to 1.50 ;
Alum, $1.76 t01.90; Copperas, per 100, 90c. to
$1.00 ; Flowers Sulphur, $3.00 to 8.50; Roll Sul-

‘| in cottons is looked for immediately.
tances are very good.

phur, $2.25 to 2.50; Epsom Salts, per 100 lbs.
$1.10 to 1.50 ; Sal Soda, per 100 1bs., $1.10 to
1.23; Saltpetre, per keg, $9.50t010.00 ; Sulphate
of Copper, 6 to Te. ; Whiting, per 100 1lbs., 55 to
60c ; Sulphate of Quinine, $3.75 to 3.00 for How-
ards ;Opium $4.75 to 5.00; Castor oil, 10 to lic.
per 1b. ; Shellac, 45 to 50c.; Morphia, 2.60 to

Dry Goops.—The mild, wet, and unseagonable
weather has told against the dry-goods trade.

" | The country roads are in a very bad state, and

until we have frost and snow, there is very little

- | prospect of any particalar demand for heavy
i | woollen goods from retail traders whose stocks

are pretty full. Fancy goodsare in fair demand

-{just now. There are many complaints that

orders for cottons are not being filled quickly
enough, but the fact is the demand is so large
that the mills are not able to meet it though
working to their utmost capacity, and an advance
Remit-

Furs.—There are no furs worth speaking of
coming in, a few skunk only arriving from
tima to time, but prime skins are expected to
begin to arrive about the end of the week, of
course prices are not established yet but the
following are as near as can be the approximate
values AMink $1.00 Martin prime 1.00 to $1.25
Beaver prime dark per 1b. 2.25 to $2.75; Bear
blk. prime large 7 to $8; ditto small 2 to $4:
Red Fox prime $1.25; Musk rat ditto. 10 to 12¢.;
Lynx prime large 1.50 to $2.00; Skunk prime
dark large 50 to 75c. ditto prime white largs
25¢. ; Raccoon prime 25 to 50c. ; Fisher prime §
to $7; Otter prime dark 8 to $10.

Frour.—The total receipts of flour this year to
date, 732,707 brls. being an increase of 92,921
brls. Total shipments from 1st Jany. to date
556,694 brls., being a decrease of 110,467 brls.
on the shipments for the same period of 1880.
Early in the week Superior Extra fell to $6.00,
but has risen a little since ; prices are hardly up
to those of this day week A more active busi-
ness has prevailed for a day or two, considerable
lots having changed hands within our range. To-
day the demand continues good at somewhat
firmer prices than yesterday. We quote Superior
Extra, $6.10 ; Eztra Superfine, $5.95 to 6.00 ;
Fancy, nominal, Spring Eztra $5.95 to 6.05;
Superfine, $5.70 to 5.75; Strong Bakers' Flour,
$6.50 to 7.50; Fine, $5.20 to 5.30; Middlings,
24.60 to 4.85; Pollards, $4.20 to 4.30; On-
tario Bags $3.15t0 0.00; city bags, $3.70 t03.80;
Oatmeal, $0.00 to 5.50 ; Cornmeal, $3.60 to 3.70.

GRAIN.—Wheat.—Total receipts from 1st Jan.
to date, 6,783,164 bush., being a decrease of
3,264,595 bush. on 1880. Total shipments
from 1st Jany. to date, 6,046,076 bush. showing
a decrease of 2,695,111 bush. on 1880. There
has been almost nothing doing in this grain,
and prices are nominal. Canada White Winter,
$1.34 to 1.36; Canada Red, $1.40 to 141.
Maize is neglected and nominal. There has
been a good deal done in Peas at 89% to 90;
Oats, 39 to 394c. There was some choice Lower
Canada Bartey sold at 85¢. but we may say that
both Barley and Rye are nominal.

GrocERrIES.—Tras.—The export of Tea from
Japan according to latest Telegrams was 40,-
000 piculs legs than for like season last year;
this looks like higher prices. Fine Japans are
in demand in this market and are difficult to
procure.—We quote 20 to 52¢. according to
quality. Young Hysons run from 32 to 65¢ ;
Congou 26 to 65¢. ; Souchongs 35 to 60c. there
is very little enquiry for Black Teas. Cojfee is
only in small local demand and quotations are
nominally unchanged.—Sugar refined is if any-
thing eaiser with a fair jobbing demand Granu-
lated 9§ to 9fc.; Grocers A 9 } to 93¢ ; Yellows
7% to 83. Nothing doing in Raw Sugar and price
is nominal at 73 to 8}c. Molasses.—The market
is quiet but firm and prices steady Barbadoes is
is still quoted at 51 to 54c. Trinidad 48 to
50c. ; Sugar house 36 to 40c. Syrups are

firm and unchanged. Rice is the turn dearer,
having been sold this week at $3.75 to 3.90.
Spices, since the date of our last report have not
changed in value, but the feeling in the market
is easier ; we quote as last week. Fruit.—The
market for fruit has been unsettled during the
week and but little business done. There was
uncertainty as to how the cargo of the ‘‘ Ava-
lona’ would turn out, reports are to-day that
the damage is not nearly so bad as was at one
time expected, only a box here and there injured;
holders are therefore easier in their views,
and another week may witness a decline on
some lines. Meantime we do not make any
change on last week’s quotations.

Hipes.—A fair demand exists at present prices
viz. $9, $8, and $7 for Nos. 1, 2, and 3 respec-
tively. Lamsbsking are also unchanged at $1 to
1.05.

HarpwarRe.—Since last report business has
decidedly quieted down, and a small business
is now only looked for for some little time to
come. Prices however are just as firmm as pre-
viously reported, and coupled with the certainty
of continued high rates of freight, no apprehen-
sion is felt about the future. Pig iron fell a
little in Glasgow lately but fully revived
since. Ingot tin is reported again ‘as ad-
vanced, other lines without change. We quote
Pig Iron per ton, Coltness, $24.50 to 25.00 ; Gart-
sherrie, $24.00 to 24.50 ; Summerlee, $24.25 to
24.50; Langloan, $24.00 to 25.00; Eglinton, $22-
50 to $23 Carnbroe, $23.00 to 23.50. Bars per 100
1bs, Siemens, $24. to 24.50; Scotch and Stafford-
shire, $2t0 $2.05 ; bestditto,$2.25t02.35; Swedes,
$4.65 to 5.¢0: Norway, $4.65 to 5; Lowmoor &
Bowling, $6.25 to 6.50. Canada Plates per box,
Swanson & Penn, $3.25 to 3.30 ; Hatton, $3.00 to
3.15: Arrow $3.30 to 3 50 ; Clifton $3.20 to 3.25;
Tin Plates per box,—Charcoal IC, $5.75 to 5.80;
ditto, IX.,$7.75 t08.00; ditto, DC. $5.25 to 6.00;
ditto, DX, $7.00 to 7.25. Coke IC., $5.00t05.10;

LEATHER.—A fair, steady trade is doing m
most of the staple lines, notably in best brands
of Spanish sole which continues scarce, ordinary
sole is in good supply but is not so much wanted
at this season. Slaughter sole sells readily and
as stocks are light holders have the advantage.
Upper and splits are still in excessive supply
with prices in buyers’ favor. Harness and calf
meet with regular enquiry at firm figures for good
stock. Buff and pebble are dull at previous
quotations. We quote Hemlock  Spanish
Sole No. 1, B. A., 24} to 264c. diito No.
2 B. A, 23 to 24jc.; No. 1 Ordinary
Spanish, 24 to 253c.; No. 2 do., 22 to 233c.;
Hemlock Slaughter, No. 1, 26 to 29 ; Wazed Up-
per, light and medium, 36 to 40c.; do., heavy,
35 to 37c.; Grained Upper, 35 to 38 ; Splits,
large, 22 to 29¢.; small, 17 to 24e¢.; Calfskins,
(27 to 36 Ibs.), 70 io 85c.; ditto., (18 to 26 lbs.),
65 to 80c.; Sheepskin linings, 30 to 50c.; Har-
gess, 26 to 84c.; Bugfed Cow, 14 to 16¢.; Enam-
elled Cow, 14 to 18¢.; Patent Cow, 14 to 153c.;
Pebbed Cow 12 to 150.; Rouyh, 25 to 280.

ProvisioNns. — Butter.— Receipts 5617 pkgs.;
Shipments, 3681 pkgs, There has very little
been bought for export, the prices asked here
are much above what can leave a safe margin in
the English markets. Good samples are wanted
for fexport, Eastern Townships at 18c., holders
asking 20¢, ; Morrisburg is offered at 15 to 18c.
and Kamouraska at 14¢., but these prices are
beyond buyers’ views. Cheese.—Receipts 14,400
bozes ; Shipments 7,524 boxes. There is a want
of good qualities, but buyers and sellers are
apart in their views, although there is some
appearance of holders giving way ; some large
lots have latterly been bought at 11} to 11gc.
delivered here. Pork is only in limited demand
for local wants at $20.50 for inspected Mess.
Lard is quiet at 15 to 154c. for pails. Hams,
13 to 14c.; Bacon, 12 to 14c.

WooL.—There is not a great deal doing yet in
domestic wools. Munufacturers seem to have
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had a good supply on hand last year which they
were unable to use up owing fo the stoppage of
mills for want of water. Prices are steady,
Super 31 to 35¢ ; Unassorted 28 to 29¢.

Cr——
TORONTO MARKETS.

Toronto, Nov. 17th, 1881.

. The week opened actively in the Stock market.
About 1000 shares changed hands on Monday in
small lots, mostly city banks, Toronto bringing
162, Commerce 1443, Dominion 192 to 1933,
Federal, 158, Imperial, 135, and Standard 11%.
On Tuesday, Commerce sold at 149, Federal 159.
There were sales of Ontario at 60 and 61 on
Monday, which latter tigure was repeated on
Tuesday and Wednesday. Buyers offered 1285
for Merchants, but holders stood out for 130,
which they got on Tuesday. Loan companies
firm, and moved in small parcels, Western Can-
ada bringing 175, Landed Credit 1394, Union,
183, and Peoples’ at 112 on Monday, Building &
Loan was in request at 102, Canada Permanent
brought 207 on Wednesday, and Imperial 115,
London and Canadian sold at 144. Insurance
stocks were more active, British America sold
at 140, and Western at 206 and 2064 on
Monday, Confederation Life rose three in bids,
without sellers. 225 being offered on Wednesday.
Montreal Telegraph was in request at 108 yester-
day. Forty shares of Consumers’ Gas brought
143 on Monday, but offered 4 lower, with 142
bid on Wednesday.

Darry Propucts.—The tendency of the market
is towards easier prices. There is no Butter
being bought for export; the quality of this
year’s make of dairy since June is generally poor,
by reason of the drought and the searcity of
grass. Selections are very readily taken by
buyers at 20c. although we hear of 2 to 3c.
higher being paid at points in the country by
storekeepers who, as well as farmers are consid-
erable holders of dairy and store-packed. The
quantity of our receipts is almost entirely poor
for which there is no demand, until the price re-
cedes to such a point as will attract exporters.
Large rolls are coming in but slowly, 17 to 19¢c. 18
being paid. For tubs 16c. Cheese is quiet and
exhibits an easier feeling on the part of factory-
men who have been stiff holders, but are weaken-
ing in their views. Fine goods are at present
the exception, and the greater prevalence of in-
ferior has tended to demoralize the market.

Drues & CremicaLs.—Thus far in the month,
business has been active in both drugs and
druggists sundries, and payments very fairly
satisfactory. Heavy chemicals are rather dull
and somewhat sluggish in price. Morphine is a
little easier, in sympathy with Opium ; we now
quote, $2.80 to 3.10.  Quinine is likely to be
stiffer, but we still quote, $3.00 to 3.40 ; Cape
aloes are a shade higher, say 18 to 20c. We
note that Turpentine is higher and in request,
the supply is small and people buying from hand
to mouth.

FLour aND MEeaL.—Flour.— the market is
quiet from lack of stock. Total stocksin store
2,450 bbls against 3,060 last week and 2,000 bbls
at a like period of 1880. Superior extra com-
mands $5.80, and extra $5.70 in 100 Ib, lots;
strodg bakers would command $600 probably,
but there isgftnone to be had}; Spring extra 18
gearce and nominal at 5.90 to $6.00 spring wheat
being difficult to get ; Superfine, nonein market.
Oatmeal is in small supply and firm at 4.90
to $5.00 such being the figures obtain-
ed for 100 bbls on Tuesday. Bran.—
held at $14 with $13 on track offered.

FreieaTs.— Lake rates on grain to lower lake
ports continue at_24c. ; to Montreal bc. ; to Lake
Erie ports 4c. Rates for lumber are firm at
$1.75 to 2.00 for lumber ; 22c. for shingles and
6c for ties. Grand Trunk through rates to Eng-
land were changed on the 14th, and now stand

as follows :—Rates to Liverpool via the Domin-
ion and Allan lines from Toronto via Portland
Flour, 294c., oatmeal, 293¢., per cental in bags:
beef in barrels, 43¢. per 100 Ibs.; pork in bar.
rels, 43c. ; boxed meats, 43.; tallow, 43.: lard
43c. per 100 lbs. ; butter and cheese, 5le. per
100 1bs., in lots not under 15,000 1bs.; oil cake
85c. per 100 lbs.; apples, per bbl. 93¢c. by the
car-lot. Railway rates on flour hence per Grand
Trunk have undergone some change, we now
quote for car lots of 120 to 125 barrels, from
Toronto to Montreal, 30c ; to the points on the
Intercolonial railroad and in the Maritlme Pro-
vinces as follows:—8t. Henri to I’Islet inclu-
sive, 45¢. ; St. Jean Pt. Joli to Riviere du Loup
inclusive, 55¢; Cacouna to Moncton inclusive,
Salisbury Jet. (for Albert R. R., 65¢; Chatham,
65¢; Point du Chene (for Gulf ports and P.E.I)
60c. ; Campbellton (for Bay of Chaleur traffic
only), 65¢.; Humpbries to Amherst and Point
du Chene, Boundary Creek to Coldbrook, inclu-
sive (except Salisbury Jet.), 73¢; Nappan to
Richmond and Fisher’s Grant to Valley incla-
sive (Truro excepted), 75c.; Pictou, Truro,
Halifax, New Glasgow Jet. 65c.; Windsor Jet.,
60c. ; St. John, N. B., 60c. Via Danville June-
tion, and E. & N. A, and St. John and Maine
railways—McAdam Junction and Fredericton
Junction, 65c.; Carlton, N.B., 60c.; St. Stephens,
N.B., St. Andrews, N.B., 65¢. Grain, sacked

Leading Wholesale Trade of Hamilton.

NEW FRUITS.

and’s Valencias, Sultanas, Layers, London
ngfs, Loose Muscétels, Blue Ba.skeés, Black
Raskets, Finest Dehesa.

MALAGA AND TURKEY FIGS.
LEMON, ORANGE AND CITRON PEELS.
Currants—Province in Barrels, Vostizza in cases.
Canned Goods—Standard Yellow Peaches, 2

1b. tins. Strawberries, Marrowfat Peas and
ggvdéei Corn, 2 1b, tins. Toma’boes, 2 and 3 1b. tins.

Now in and for sale at bottom figures, by

W. H. GILLARD & CO.

HAMILTON, ONT.

H. GILLARD. JOHN GILLARD.

"~ TO THE TRADE.
SIMPSON, STUART & CO.,

IMPORTERS & WHOLESALE GROCERS,

i dium to inform their numerous patrons
gf& %{Ifetg-ﬁi%? of goodssuited for Fall and Christmas
trade, embracing New Season Teas, SBugars, Mocha,
Jamaica, Java, Ceylon and Rio Coffees, Valencia,
Black Baskets, Dehese’s, London Layers, Loose
Muscatels, Layer and Sultana Raisins, Patras and
Vostizzas Currants, Malage Grapes and Figs, also
Turkey in 1 Ib. Boxes, 8. 8. Almonds, Filberts, Wal-
nuts and Brazil Nuts, Peels, &c., Choice Syrups and
Molasses, (S8t. Domingo). Fish of all kinds. Can
Goods of Fish, Fruit and Veiemble in large supply,
together with the usual stock of Sundries kept by

first class Houses.

THOMAS LAWRY,

PORK PACKER AND CURER OF THE
CELEBRATED

Crown Brand Sugar-Cured Hams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., ete.

NO. 9 CHARLES 8T., HAMILTON, ONT.

g Highest Price paid for Pork. st

Leading Wholesale Trade of Hamilton.

10, Sugars, Cofees, Syrups.

ONE THOUSAND HALF CHESTS
Choicest Japan and Moyune, Young Hyson T
-sto: hi; « AN "688,
i D o
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java C.
co’nmrle- of gr::.::: direet from

v ‘3“::.':-39 stock of Syrups—Sugar goods—excellent

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & C0.,

HAMILTON.

Salt Water Salt Water
FISH. " FISH.

THE SUBSCRIBERS HAVE NOW IN STOCK

CHOICE DIGBY CHICKENS
DIGBY CHICKKNS,
MED{F& BCALED HERRINGS,
CALED .
SHORE No. 1 SPLIT HERRINGS. 10 Baria s 00
BAY No.1SPLIT HERKINGS, in Barrels.

BAY No, 1 SPLIT H
LABGE TABLE CODFISH, o o Half brls.

MEDIUM BANK CODFISH,
MACKEREL, No. 2, in 15 Ib. Kitts.
MACKEREL, No. 8, in 15 Ib. Kitts

‘Which they be 0 N
purchasers. Y beg to offer to the trade in lots to suit

JAMES TURNER & CO.,
HAMILTON, Ont.

W. GOERING.

W. . REID.

Hamilton Cigar Co,,

Hamuton,Ont.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT 8CALES
HAY SCALES

COAL SCALES
TRADE SCALES

HAMILTON
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STATEMENT OF BANKS acting under Charter, for the month ending 31st Oct., 1881, according to the

CAPITAL. L}ABI LITIES
X D.Govt. de-| Deposits P. Govt. de-
NAME OF BANK. . . Dom, Govt. |positspay'bleiheld a8 se | Prov. Govt. |posits pay'ble Other Otherdeposits
i, Capital Capital Capital | Notesin |ideposits pay-| after notice |Dom Gv |deposits pay-| afternotice Deposits payable after
3 Authorized|Subscribed.| Paid Up. |Circulation ableon |oron a fixed|contracts able on |or on a fixed] Payableon |notice oron a
i ONTARIO. Demand. day. & Ins. Co.| demand. day. Demand. fixed day.
| B o ome eeme) emd e o ) g
y ereserenee » ,92 32 7722 41
3 Can. Bank of Commerce.. 6:ooo:ooo 6:ooo:ooo 6,000,000 3,968,344 xoo:;:,341 . 210,548 6,270,576 6,191 .'oss
f Dominion Bank ..........[ 1,000,000; 1,060,0c0; 1,000,0 0| I,[43,963 28,069) ... 1,964,580 2,084,664
L kB pwem e emn gml R i e
3 . | ©71
Federal Bank . x,'5oo,'ooo x,5oo;oeo 1,481:140 1,455,351 izlagx 74 2:196,'655 z,gr:.uﬁ
Bank of Ottawa . 1,000,000 600,000 600,000 465,319 40,429 398,357 412,861
Imperial l%;é:lgg cCan . 1,000,000/ 1,000,000{ 1,000,003} 1,207 394 68,496 1,753,113 1,435,692
Bank onMontreal'. cees 12,000,000 12,000,000, 11,999,200 5,458 015 3,520,888 491.385 8,318,216 5,976,022
Bankof B.N.A ... .| 4,866,666 4,866,666 4,866,666 1,137,060 23,583] . . . 1,076 867 3,911,866
ganque glu Peup{e veeseses| 1,608,000 1,600,000 1,600,000 223,442 cfecerenraes eacsensecsns ggg,ﬁss 560,005
auque Nationale........| 2,000,000{ 2,000,000 2,000,000 975,54 11,157 99 1,188,401 70,345
Barque Jacques-Cartier .. '5oo,ooo 'soo.ooo 'soo:r 00 4702798 o x',oaﬁ,ux 231.716
Banque Ville-Marie ...... 500,000 £00,000 461,998 39,298 62,0669 169,311
Banque de. St. Jean ......| 1,000,000 540,000 224,820 176,242 29,015 197,046
La Bange & Horhelaga .| Iooooes| Boagos| oasbel  rre4or 230803 e
anque d'Hochelaga ..| 1,000,000 X 4 0,80; 48,4
Eastern Townships Bank.. 1,’500,'000 1,479,600 1,392'.787 870,737 429,225 1,286 998
| Exchange Bank of Canada. 5’ 6,000 500,000 500,000 611,327 arveone s seocn] . 792,047 548,617
{ Molson’s Bank ..........| 2,000,000{ 2,000,000/ 2,000,000! 2,23998¢c 2,346} . 2,453,369 1,715 429
i :erghlgts: gank ceeese.i| 6,000,000 5,798,267 5.615,673) 4,006,010 383,115 9,168 3,549.905 3,978,141
] Suebec BADK oeevcecencns] 3,000,000 2,500,000 "980,87311 T IGAST] wreenmernn oo S2,761| 2evrrennrceronn 2,668,105 809,539
L snti:; Banké. wR 2,000,000/ 2,000,000 £66,593 772 100,000 00 31393 117,706 903,135 756,741
]acona ban sesevene]| sersrveetainen| eeee ceaeee - EETTY | OO I R TR RTT R TIPeey ean vevee| eesesicrenniinian PR DT PPy
tConsolidated Bank of Can| ....cccoenuer| vorneniiennens eeeereraernee Joreeees
'ronllqgst:r?éaér?xebec. 55.466,666! 52,833,933 53,151,320| 31,817,194 4,766,380{ 2,815,000 00} 796,721 715732 477,941 99 42,723,915 37,321 433
Bank of Yarmouth, 400,200 400,000 383,010 90,823 75,368] coiereniin veesireennas] cermiienns 60,723 123,473
Bank of Nova Scotia........| 1,000,00°| 1,000,060 1,000,000 922,148} 290,324| - 8,221 542,142 1,341,448
axch;x:ge BBkl.‘of ;Ial;nigfuth 400,900 400,000 350,030 36,6141 oo . . 24,988 41,925
erchants . O aliiax, 1,000,000 1,000,000 900,000 £92,9:2 105,397 227,445 971,903
) People’s Bank of Hnl;fax... "800,000]  600,000] 600,000 188,307 2013481 180,833 233',3%
§ Union Bank 0. 1,000,000/ 1,000,000 500,000 141,259 6,755 35,723 451,180
| PlotouBank. oo "s00,000] ssno:two 0,000 145 748] | +evsrremrrrs ] 104,554 344,544
. alifax Banking Co ........ 00,C00 00,000 00, 214,025 27,17 T .
Cﬁ)ﬁa&crnegbgk;v\wa%wr goo.'ooo 500’,000 260:000 8;:643 TR ’7 61,364
Bank of New Brunswick.. 1,000,000/ 1,600,000{ 1,000,000 563,971 234,679] ccoverniiiiaree 3,988] cevveencocan| senniiine 659,499
; Maritime Bk. of D.of Can.| 2,000,000 738,020} ....e00.. 5,640 44,620 . 39,651
f People’s Bank........oeenns l .................. [T 603,570 wevveernveneni | veniiiieniienn creeea s s naninens
i s ¢ St. Stephen’s Bank........ 200,000 200,009 200,000 233,011 44,265 174,338 '....
: % i ASSETS.
h ; Bal. due Bal, due b LB Loans
B} Balances |{from Agc'ies/from Ag'ciesi D ‘m. | Public| a2 25 | secured | Loans Loans | Loars
By BANK Notes and due of the Bk.or|of the Bk.or| Gov't sec., “‘g.-' Be 54 by Muni-| on cur- | Loans, | toor or
d Domin'n |[Cheques on| from other | from other | from other | Deben- | other | 2 § § 30§ cipal or [reat scct| &c., to jdeposits|deposite
Specie. | Notes. oBt e; Banks Bks.or Age-/Bks.or Age- tgresk cthm ::E g ag lE» l(::onds, to Mlei- Corpora- i:l:; ot}i:r gthe:‘
i anks. in ncies in ncies in for Stock.| Cana- | &g FE] ana- | cipali- | tions. an |
Tt Canada. foreign United dian. { 0% Qg dian or tiea. sec 17ed.| unseo.
i ONTARIO. countries. | Kingdom. =Q | =3F | foreign.
: Bank of Toronto..| 217494 2659°3 293,534 61,440 459700 e vo e 133,529) 474,529 1,154,141
}; Bank of Hamilton 81,198{ 68,974 81:385 35’,476 25',0:8 97'.333 684,73 ‘10 028|...
244 C.Bkof Commerce| 777,957| 1,352,763 754,349 434,860, 3,459,718 152,000{ 670,213 293,588 198,254
g 3:%?;0331("* !&59.3:;3 ;25;’332 ggi.m ’3;';2' 500443 vevevenn| 511,082 343,396 35,020
Ry . ~ . 1 2,000
14 Standard Bk.. . 68:325 135:553 166',(536l 304,773 41'3%:1 24,333 276,390 77 '95? ..
4 Federal Bank ....[ 217,502| 385,482 388,035 231,195 43,083 . 1,542,607 586,766/ ..
€A Bank of Ottawa... 23,801 38,361 44,241 97,353 94,769 [ e 1,018..
lmpeliiﬁl;ggé Can| 217,692| 267,425 203,566 329,911 54,177} cernee . vevess| 356,216 271,992
B .
Bank of Montreal.| 2,072,554, 2,296,696 1,149,821 161,323 8,161,413 3,547,325 - 730 17,161 502 ) 3,1 2!
E Bank of B.N.A '“o,gtu 75|'672 2131136 62,'209 3',:45.555 TSRS 3'957 57 3’171%3,395 veresinnann 3'55'75
. gm: g‘u ?eui}e g:%‘;; !or.;ng 93.3:; 2124,%2 3175.983 47,213 . 55,211 R
N ationale .. 243,52 110 4. 2. 94 41,0324 ... . . 85,622
: BkJacques Cartier]  14.072| 47,804 66, 119,589 22.313 15,501 . . . !
gi: dillg—Ma.rie ...... 2,667 30,922 s 29,163 13.285 . .
1 .de St, Jean...... Of »23 9337 27,613 . . .
| B.de St. Hyacinthe| %j,ﬂ? g,ug 4254 41,424 . . . .
i Bk, de Hochelaga.| 31,768 43,803 53,160 37,091 15,657 €1,206{ . . 140,950 ......
R Eastern Tp. Bank| 40,990 78,772 16,68 242,633 140 737 39,736) . . 337,345
B Ex. Bk.of Canada. 35,705 20,622 83,300 61,319 13,7000 . .ierrrernens . P 221,664
: Molson’s Bank.....| 284,394] 733,211 319,012 65,929 25,689 5,459} . 6,387 219.891
: !;ﬁlm'?l;nk; 391,503) 708,795 772,542 92,048) 2,092,255 729,417 4173 .. 522,083
& H ank| ..o [OATEOIS S reererenes|ensaen erresneenenereress | vrirereeasinenees PN SO RS R
) * uebec Bank ...... 3[7,%10 231,291 237,700 ..... 48,870 173,060, 148,433 1,277,347
: nion B. of L. C. 30,876 147,206 283,841 22,137 262,106 106,458
*Stad Bank| e
tConsolidated Bk..| ... .. . . ool o U
goot‘a,lAOnstc% ;er 5,474,968 8,954,931 5,982,185 2,825 078 18,142,671 5,003,031} 1,014,402 11649,242{ 1,063,141 6,833,305/..
Bank of Yarmouth 36,988{ 17,037 17,961 28,65 39031 39,727 18,213 aoressnuson| Licesseesee|nuas nnns
Bkoof Nova Scotia|  99.423| 117,313 122,385 164,418 37433 v SI,140  18,530|.. ...
ﬁxchl:g; Bk Yaz. ls.ggﬁ I14l0 8,336/ 21243 13.774].-.. wl s DN IO
erch all 1 ¥
PeoplesB.of Hali| ‘sooo8| 7hges| | aipn|  ed|  seeml i L
polon BBk 0{ Hali 44379| 74570 37,732 22,552 25,608 176,004] 67,206 ceeenns
Halitax T o ;g«;fg :;.g;g :; l;;a 23y 4996 12,507 .....ens v
" b L, ’ 22204 ... . cseacenne
gogk%kﬂoé&lié?( TeaBol 12,179 3,684 23.-091 :3;25 13,75: rrenerene eeseens
B.ofN.Brunswick| 179,096| '193.67% 102,041 1
sti h b 33,30 56,068 214,552} 43 140 [ ]
S I O T N G T bt g
B3-Lreph sl s 257707089l age8y - W
n uidation,
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i in car loads
i ; OUNtS and oatmeal, and mill stuffs, in
the Auditor of Public Accouns 2?‘;& less than 24,000 Ibs., at one half flonr
iohed vy the Banks ¥ te per 100 1bs.
Soturns furn LIABILT IES. e 190 e 219 barrels Dour and catmal,
BEeo! Libilities- g2 i » oatmeal, and mi
Trom s from riged s g iy Bg-eér Lisbilities Total 32 ::u:“gmksnix,!ﬂ::rr loadse:% 20,000 1ol fﬁ’
oL:ns:p"';"s: I;gepm!:‘ othE: eB:(:.ks :0 O‘h“c!iki.n. :-r:ee;cl}-in' undarg'::gfo. Liabilities. 85. than 24,000 lbs"lb wﬂllﬁ:;e :bt;rf:da lf:;ep;r !
1 T . n oD i . —_— :
bloth“.%:' g:fei:{::tm:h in ?;fégﬁionnt's Unit'd Kgdm| ing Py T&o'o and 2act. &eroioo sthe . for 120 bbglsm- !or
l:o‘é:rned. unsecurad. Canada. 48,718 6,2‘53 3:022"900 228,206 g:tool(llo T ggoeedthe oasemmngy be. G ain ‘.nd
.y - '....,...---‘_': [ERTPPRS lg";gg'gf 2;?:%% y mﬂs.'tor shipment by wate; ‘O.ny point
o 5,337,958 "os2 | beyond the railway must be in bags, sod de.
e s 22557 Furs.—Both wood and coal are n g iven
.................. - 6,910,528 2357 the first snow of Taseday having gi
820 26.68 2 mand, firm a¢ 36
i It | 4ieas 944> | an impulse to orders. mgﬁo‘“m is worth
o 21,689 44,358 erineie — 875,375 5’3’5%"'}’0 :.n;iu plgi; ;t ':ﬁ‘c)io'soft s fhio o
oo , o | s . the Halifax Herald that Picton
183,751 1,722,955 o3t |learn from the the price of tha @ orod
2,502,493 5 colliers have advanced the p d
1,808,748 38,774 ton of 2240 1bs; they have jorders
667,464 59,:62 $2.20 per Ptoﬁnm far beyond their abil-
A #ds; | from the Upper t of Intercolonial
756,662 &3‘332 ity to fill, chiefly for thTer :ninwmts 10,000 ol
Ve 300,797 | coal cars. The Grank 3 ber hiawe
:',?;'ag <0754 and is sending down ocars for it. A num|
508 116,979 ived at Truro. . N
8 ,2:70;345 786'?? a“a:nm.—'.l.‘he total qnmgt{,[ziagt?r? ullxe't?m:lt
G arions wharres o . .
: :ggﬂ" ﬂ’:mfgy last was as under; in bushels :
: o Nov.14 Novt Nl"s'é(l)s
. : A Jsso.
ovos|  aaoats esioaro | wabugrs | L g oL 188154 $4.308
351,461 4;3::?2 ¢ 8pring. , 314’163 802242 813’241
3,211,652 . |Barley .....0. 314’ wesr il
I e v S 7 103
2,065,911 % | T 7831 6,76 <
prat || 2 pe THL et uim
671’ '8 ..a-..-ll-':-
il Rl ey e
mms ............ and the Am can f gl ly o‘ Fm'
is market there is &0 average supp)
M || A | baprarket ther vhich is mow hald st $150.
128983 i 1 nor No. 2 offers, Wifeat- pring
Neither N&‘! slllnall stock in store is all Nos, |
..--"'”__ ree- 396,799 ;:ld 9 o:iﬁc; are qnotad at 'li;sys anﬁq tl.3nslur:l;
ceenane . 4.3%0 “y ly by holders. Bar, y—-Nof
. Average | 8pectively | ing place across the lake,
ASSETS Pl amount lﬁlgvglzoeﬁ ;?{,’;’e:‘kmgd&y ! 9‘60 and Noj; 1was held
’ Py . - m
Real on 'rAs-|  Total ecie |Dominion - with 92c. for No. 2 choice. Peas are
Otl:el‘t Notes, &c., ?vtl;::' ‘ Estate Mo::il nk ?:Bal;mt e Notes ::i??it’em“nd at 78¢. for No. 1 and 77e. for No. ?g
“Toane verdue | due | Overdue {other | qiate | Ban incloded| . during |  held ly is small g only 7,321 bughe)
e S W e B b | S, | e, g ol 5
and not not secured.| the Bk. month. . 8t 6,7 0 18.80. Rye A OMiOI', say 90c, ;
o e ol aeeel e K ;'th: ];)kr(i’nt;$:lmbuyer is _Gooderham, &,,Wf},"f ;
e 529 f:% | 135346 2;'.531355 fg;g;ﬁ ‘;‘,’Z,‘}z tocks in store 9,917 bugh, against 8,567 bashels
3! ’ 550 i
A 11,2881 s 34t oo ool 349000 | 1agt week. % C.C, Morton's Oswgo cirealag of
‘i:’f;mg :45ﬂ°f a0 32:?%; “2:;‘" “2;2; 151;‘11%%9 total re&efpts of new crop barley fron:
LX 2 127,658 st 2.99!,:-36 74;;;; zga.szo Cant;da to date aggregate 3,211,413 bush., rt(:
$305.500 ob6es| 1t 19| 6120836 210 856> | Which 1,766,099 bush., came from up;l:k;h pt:ict,
RN 108, ' 1048 56> 551 Bay Quin .
siitass $5,520| 1,017,761] 45,0 o] Measyl oo | and 1,445,314 b‘“:‘- ﬁ'°":1 o8y geriod of 1880
3,812,463 435,530 LOM7 l;,wgtag; 20 690 93170 | The rec;‘é’%%st‘;, (;h i 1875, 500608 b0
200, 6. 1450, 60,000 196,00 were 3,7 K ush. ; 1 y O, y dofi ien-
ity ool i ey 22| 83,88 ith the receipts of 1880, the defie
5193,072 66 2428136 137 19,910 | Compared with the . Bales on 15th,
= Gl 5 Cuoaiaa o om 150
L 3 7,800 8,853 y 10,54/ 3 X . No. . The recsipts of mow
g e R p vy by o U Binapl Senbi o
7, o 4372 £641 15,88 | or , .
716978 3w osiy s S| apes 872433 | o date h"°b°°n“§ﬁ°¥: ads have had the
;%353 a e 9;:::: e W s Gmo?m;:é_mnm'ms the amount of business
2439,997 e e voncine Wihasssed I 2035 | ot re ot o business
783|  163,450) 470442 S 172,065 4 € e well maintain .
i e e e i e i e i aro 5 modemats danamelL Bainta prises. Teas
YT B e e I 184,416| 42,444 Joo0| 112, JUORSRIONN RSN OO t part unchanged in value, Fyy;
BT e b v L T
........ seneenn] asvesieenienes B B . ’ Py y oy moderate | ioh,
— 858(1,810,610)  514,053] 2,736,516 2,202,796 B3s430| 35280 17852 Eﬁ?sg L5040 $4.75, salt water salmon $20 per
120,693,688)  1,099.483| 200,085| 2,07 Bro, s-oo‘; ,3?.';:; 4561, x:;,a’og; x:g:gg bbl. and $10 per half bbl. doalecs ace of
PP g 76781 315,039 457,402 6| 143350 Sx1v8.—Some ors ‘"‘B
1410/... 6sas|  3a13)  s681 3 '198 9a.01 B8 AND Bx1
sgfg; Baas 7000 pp A o e ,,igff’wmoh aro in good roquost 8t steady prices,
2 om 78% 42:773 iﬁ% 9.943) I ;9.(8? 4377 | & oar sold this week a aa ; there is
[ oucin IR Pt 145 | coming forward freely and but the fact that
747458 574 37.:23 26700 13,077 12420 talk of an advance in pmeil ihe tact
S adete 1 Hi 226 79143 "®%i% | skins are now beginning to pull combing will tewsg
e s Il Ao s 30,000 Y5 Sl T to keep prices dow%}ioes are somewhat lower,
2,000( 100,597 4,017/ .. vessscenna reraveenns .m--o--s--..-o- e o Provisions. —
'&"3‘8: 54375 JO0 I Gzl b
7ty - [T
erraeniee 8,671
#16,934! ...

J. M. COURT NEY, Dsp. Msn. Finance
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The Chicago market for mess pork ruling at $16.-
50 to 17.00; which means about $19.50 to 20.00
here. We quote mess at $21 to 21.50 in small
parcels. Bacon.—The supply is increasing, and
the demand is less active, long clear can now be
bought at 113 to 124c., and Cumberland at 10}
to 11jc. Hams are very quiet, we quote 13} to
to 14jc. Lard isin better supply and easier,
but still moving fairly at 14 to 154c. White
Beans—we quote $3 in a jobbing way. Onions
—$2.50 per bbl. Dried Apples—nominally un-
changed.

WooL.—A considerable movement is going on,
principally of foreign, ranging in quality from
Super to Extra. There is little or nothing doing
in fleece. An American buyer has been hover-
ing about the market, but appears to have settled
upon no purchase yet. Prices as before.

Wholesale Boots&~ Shoes

CHILDS, CHARLESWORTH & (0,

TORONTO,

Hereby notify the BOOT and SHOE trade of Ontario
that they have purchased trom Messrs. John Currie
& Co., of this c'ty, their ntire stock of Shoes (manu-
factured and unmanufactured), Machinery, Lasts,
Patterns, &c., and that they have also arranged with
MR. CURRIE to personally superintend their

tmt::ly.

Dealers can now procure from us, in addition to
our own styles, gimilar lines to those lately made by
John Currie & Co.
ceive special attention.

CHILDS, CHARLESWORTH & CO.,

16 Front Street East,

Sorting orders by mail will re- |.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIRITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and B8even First-
Class Prizes at Hamilton, London, and 8t. John’s
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.

HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX.SPENCE,
223 McGill 8t., Montreal.

ANDREWS, BELL & CO.,
Expot  Commission ~ Merchants,

LIVERPOOL, ENG,,

Are ogen to receive Consignments of Canadian Pro-
uce, special care being taken to effect
advantageous sales. Reasonable
advances granted.

WM. HEWETT,
11 Colborne 8t., Toronto

ROBERT SHIELDS,
TEA BROKER.

REFERENCES :

HON. ALEX. MACKENZIE.
8. NORDHEIMER, President Federal Bank.
HON. FRANK SMITH, Senator.

48 Front Street East, Toronto, Ont.

TO CAPITALISTS.

TENDERS

FOR THE

Congolidated Debentures of the

TOWN OF WINDSOR

will be received by the undersigned u}; to the 1st
day of December, 1881, to the amouunt o .

$270,000

bearing 6 per cent interest, maturing at periods from
one to thirty years.

Full particulars will be found at the Merchants
Bank of Canada in Montreal, Toronto and Windsor,
or on application to the undersigned.

STEPHEN LUSTED,
Town Clerk,
‘Windsor, Ont.

JOHN KAY'S
CARPET and HOUSE FURNISHING WAREHOUSE,

WHOLESALE AND RETAIL,

IS WHERE PURCHASERS WILL FIND

The Largest, Most Attractive, and Best Assorted Stock

—OB—

Carpets, Oil Cloths, Linoleums, Win-
dow Decorations and General
House Furnishings,

NO. 34 KING STREET WEST, TORONTO.

IN THE DOMIN1ON, TO CHOOSE FROM.

;
A
f
/

H
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THE UNION FIRE INSURANCE CO.

AUTHORIZED CAPITAL, $1,000,000.
Government deposit for the protection of policy-
holders, the largest of any Ontario Fire Insurance
Company.

HEAD OFFICE 28 & 30 TORONTO ST., TORONTO.
HON. J. C. AIKINS, Toronto, President.
ROBT. HAY, Esq., M.P., Toronto, Vice-President.
‘W. BADENACH, Secretary.

A, T. McCORD, Jr., Manager.
Risks taken at Equitable Rates and Losses settled

Promptly.

AILWAY.

Emory’s Bar to Port Moody.
NOTICE TO CONTRACTORS.

Tender for Work in British Columbia.

SEALED TENDERS will be received by the un-
dersigned up to NOON on WEDNESDAY, the 1st
day of FEBRUARY next,in a lump sum, for the
construction ofi that
Port Moody and the West-end of Contract 60, near
Emory’s Bar, a distance of about 85 miles.

Specifications, conditions of contract and forms of
tender may be obtained on application at the Cana-
dian Pmlgc Rajlway Office, in New Westminster,
and at the Chief Engineer's Office at Ottawa, after

e 1st January next, at which time plans and pro-
files will be open for ivspection at the latter office.

This timely notice is given with a view to giving
Contractors an opportunity of visiting and examin-

g the ground during the fine season and pefore
the winter sets in.

Mr. Marcus Smith, who is in charge at the office at
New Westminster, is instructed to give Contractors
all the information in his power.

No tender will be entertained unless on one of the
Bﬁntod forms, addressed to F. Braun, Esg., Sec.

ept. on %}ﬂw&ys and Canals, and marked “Tender

for C.
F. BRAUN,
Becretary.
Dept. of Railways and Canals,
Ottawa, Oct. 24th, 1881.

TORONTO, 6th OCT., 1881.

NOTICE is hereby given that, under an Order in
Council, Timber Rerths, in the undermentioned
Townships in the MUSKOKA and PARRY SOUND
‘DISTRICTS will be offered for Bale by Public
Auction at the Department of Crown Lands, at
TWELVE o'clock noon, on TUESDAY, the SIXTH
day of DECEMBER next, viz.:—Townships of
Mowat, Blair, McConkey, Hardy, Patterson. Mills,
Sinclair, Bsthune, Proudfoot, Gurd, Machar, Strong,
Joly, Laurier, Pringle, Lount, Nipissing, and
Himsworth.

The area to be disposed of in the above Townships
88 Timber Berths is upwards of 1,400 square miles,
and to suit all clagses of purchasers each Township
Will, as nearly as practicable, be divided into four
berths.

s Bheets containing conditions and terms of Bale,
* With information as to Area and Lots and Conces
- Mons comprised in each Berth, will be furnished on
" Application, personally or by letter, to the Woods
@nd Forests Branch of the Department, or to the
Crown Timber Offices at Ottawa, Belleville, and
Q'uboc, and the Office of T. E. Johnson, Esq., Parry
Soung,
T. B. PARDEE,
Commissioner

rtion of the road between |

Barristers.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
Souox’rons—m-cmmx, Noraries, &c

16 JAMES BTRERT SOUTH,

o

]
HAMILTON, ONT.

J. M. GIBSON, M.A., LL.B
H. A. MACKRLOAN,

¥. MACKELOAN,Q.0.
WM, BELL,

088, KILLAM & HAGGART,
Barristers, Attorneys, Bolicitors, &o.,
« MoMicken's Blook, Main St.,

‘Winnipeg, Manitoba.

ARTHUR W. BOBS. A, 0. KILLAM,

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & CG.,
ST. CATHARINES, Ont

Manufacturers of
PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

N()’l‘})()lid Land Invest .

iven that the * Dundee Land Investmen:

f'}solzlli’;gl:g,giimited," will apply at the next Session

of the Parliament of the Dominion of Canada for an

Act enabling it to takc;h pold‘,)f aggn Bcg;lvey, real pro-

ithin on )

perty within te b MOND BROTHERS & CO.,

Montreal. Agents.

NOTI%E ttish Canada C

i that the *Scottil anada Com-

Iix?; rl.l})n’;igg%wﬂlaapply at the next Session of the
ariiament of the Dominion of Canada for an Act

enabling it to take, hold, and convey, real property

18D i f Canads.
within the Dominionof Vo oY MOND, Man. Lir.
Montreal.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Manufactorers of Gloves and Mitts,

And Dealers in Indian Mococasins,
N.B.—FINE CALr and BUox Goobs a Bpecialty

COOK’S OWIN

BAKING POWDER !
CLAIMS TO BE THE MOST RELIABLE
BECAUSE
Nts Healthy, Nutritive Character
Is vouched for, not by interested makers but by
such eminent experts as Prof. John Baker Edwards,
Government Analyst, Montreal; Prof. F. A. H La-
Rue, Government Analyst, Quebec; H.
Professor of Chemistrirl,ng.‘oronto; Prof. Doremus,
fa‘ﬂ‘{egﬁé l;vrﬁl B. gﬂ timam’ Yale College; Profs.

son, H uall,
dstinguinnod ore; und others eq y
. o?k is reliable and never tries the temper of the

Ask for “ Cool’s Own.” which is registered
undersigned as part of their trade mark. by the

ANUFACTURED BY

HOSSACK, WOODS & CO.,

QUEBEG.

WM. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - = ONT.
—News, Book, and Fine Papers.—
JOHN R. BARBER.
BARBER BROS.
WOOLLEN MANUFACTURERS,
STREETSVILLE. = = ONT.,

Tweeds and Coati i -
'‘weeds a oa;::{]c in Three-Quarters and

WM. BARBER. ROBT. BARBER

BARBER & CO.,
MANUFACTURERS® AGENTS CANADIAN WOOLLENS,
? JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIJS,
Manufacturing Stationers—Ontario Envelepe
Faotory,

15 JORDAY STREET, TORONTO,
BrARK Books, ExveLoPESs & GENERAL STATIONERY
JAMES BARBER, JR.—~JOHN F., ELLIS.

BARBER & BARBER,
PAPHR STA INBRS,
Georgetown, Ont,,

WINDOW SHADES AND WALL PAPERS,
VRED. W. 2\RBER, 1. M. BARBER,

McKECHNIE & BERTRAM,

Canada Tool W orks,
DUNDAS, ONTARIO,

Supply complete outfits of Machine: Rail
Machine Shops, Locom-tive Buuders%igrBuﬂd::sy
Imgxlement Manufacturers, Pl ning Factories, eto,
CONTRACTS taken and fulfilled at shortest notice.

Tenders given, and Price Lists an talogn -
nished on appiicaﬁon. und Ca o8 far

A G McNAUGHTON & CO,

MANUFACTURERS OF

8ILYER AND NICKEL-PLATED G0ODS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Scissors, Locks, &o., F

FERGUS, ONTARIO.
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NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Caplital, £2,000,000 Stg.

EST. T IN CANADA
MANAGING DIRECTORS.
D. Lorn Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Boott, Esq., of Messrs. Wm. Dow & Co.
Chaxles F. Smithers, Esq., General Manager Bank of

The Hon. Thomas Ryan, Senator.
FINANCIAL POSITION OF THE COMPY.
December,

As at 31st , 1879,
Pald-up OCapital, - - - £450,000 Stg.
Fire Reserve Fund, - - - 45T ¢
Premium Reserve, - - - 300,800 *
Balanoe of Profit and Loss Aoocount, - 47,008 ¢
Life Accumulation, - - - 2,080,885 *
Annuity Funds, - - - - 81y “
Revenue for the year, 1879,
From Fire ent:
Fire ums and Interest, - 968,670
From Life ent :
Life lums and Interest, - 448,606

WILLIAM EWING, Iuspector. :
GEORGE N. AHERN, Sub.Taspector.
B NX.GOOCH, Agent,

26 Wellington 8t. E., TORONTO

Head Office for the Dominion in Montreal.
‘ D. LOBRN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

MUTUAL LIFE

INSURANCE COMPANY.
HEAD OFFICE:
Temple Chambers, 23 Toronto St.
TORONTO.
—Oa——
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackensie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Bolicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
burs, Esq., k.D.; L. Goldman, Becretary.

This Corpany issues Policies upon all the most
approved , and _invites special attention to its
form of Pgiwy, which is most liberal and favorable
to the insurer. i
All profits in_its mutual branch’ accrue to the
Policy-holders therein.

s Agents wanted in p ted districts.

pply with references to
WM. McCABE, F.LA,,
Managing Director.

IMPERIAL
FIRE INSURANCE CO.
OF LONDON.

. {(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL RROS., Agents.

* | Hon. Wm. Cayley, Dir. British America Ins.
. | John Fiskin,

THE STANDARD

Life Assura,nce Co.

ESTABLISHED 1825.

HEAD OFFIQOES:

Edinburgh, - - Secotland.
Montreal, - - - Canada,
Total Risks ... — 05000000

o day.
CLAIMS gettled in Montreal to this Com-
t Sloust

g:ny all the advantages of & office, with the

nefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.—8ee .3port sub-
mitted to Annual General Meeting of the Com-
&ny, ueld 26th of April, 1870,

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIREOTORS.

cKon.H. Sg‘mne:,rghﬁ.{rmai H T.Caam ,Esq.,E Dep.
hairman; T. 8q.; Angus C. Hooper .3
Bdward J.'Bsrleau, ‘hsq. ! »H8q

Mercantile Risks tecer ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms. Y

JOS. B. REED, G F.C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington 8t. E. Dominion, Montreal

The LION Life

Insurance Company of London, Eng.
iﬂ’:lpgc;ibed ngital . .4.6%8,888
Brit-ishpGovernment Devo! . %00:000
Canadian « 0,000

HEAD OFFICE FOR CANADA:

42 8T JOHN STREET, MONTREAL,

QOanadian Directors :

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, Esq., of John Hope & Co.

ROBERT SIMS, Esq., of R. 8ims & Co.

ALEX. MURRAY, E#q., Director Bank of Montreal.

General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lt.-(}ov.c of Ont.
0.

, Xs8q., Dir. Imperial Bank.
P B arth ibeq.. Manager Beottish, Omtario and
. B. . er 0 an
Manitoba Land Co. & !

General Agents, JAMES E. & A. W.SMITH

Insurance. Insuranoce.
RATES REDUCED.,|  WANTED

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD
for the

Britn Life Association, (Limited.)

Apply to

JAS, B. M. CHIPMAN
Manager for Canada,

SUN

Mutal Life Inurance Company,

OF MONTRHLALIL.

CAPITAL, - .

$500,000.

T, WORKMAN, Esq., M. H. GAULT, Esq., M.P,,
President. Vice-President
Unconditional Policies.

No other company in Canada issues Unoconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely in table when
two years in force. They are thus the best commer-
oial ‘securities of their kind, as they cannot be for-
feited by the aots of the assured.

R. MACAULAY,
Manager

[nstrance Agents!

WANTED

Gentlemen of experience in the business ##

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANGE ASSOCIATION

THE LONDON & LANCASHIRE LIFE
ASSURANCE GO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with fall particulars,
William Robertson,

Manager for Canads, MoNTREAL
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Brewers. IBBONS, McNAB & MULKERN, Toronto Barristers.
Leading BARRISTEES & ATTORNEYS, Eﬁ“mmﬁ“”“
Orr108—Corner Richmond & Carling Streets, d THOM80N,
00 BI' ﬂm 0 s; O Ot o BEATTY, MILLER, BIGGAR. & bticres

@GR6. 0. GTBBONS. GRO. M‘NAB. , y s
. oz, Sotitors 12 Chancery, W kBT OCKs
DISTILLERS, & Ofes; over the Bank of Toronto, cor. Wellington

: ACMAHON, BOULTBEE, DICKSON W. H.BEATTY.  N.M.CHADWICK. W, .

MALTSTERS AND MILLERS. & JEFFERY, |Ommbicain. B o posspcs. w.¥.amsxn.

ESTABLISHED 1832.

MANUFACTURERS OF
Aloohol, 65 o.p.
Pure Bpirits, 66 o.p., 50 o.p., & 26 u.p.
Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
4 to 8 years old—a Bpecialty.

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

BRecommended by the Medical Faculty as being
ml;teoﬂ Pure, Wholesome, and . A

wia!of it in all we aak to oonvince. Put up in
quart and pint bottles.

THE TORONTO

Browing and Malting Compaay,

Are now supplyinﬂ the Trade and Families with
their Buperior ALE and STOUT, brewed from
the malt and hops.

Bpecial attention is invited to the Company’s luio
Stock of INDIA PALE ALE and XXX E'I.'OU Y
brewed expressly for Bottling and bottled solely by
the Company.

J.N. BLAKE, Prest.

Simooe 8t , Toronto,
April 12, 1881

JAB.E. MILLETT, Secy.

GEORGE SEVERN,

% BREWER OF

‘ALE AND PORTER,
Yorkville Brewery,

ADJOENING TORONTO.

BARRISTERS AND ATTORNEYS,

ian Bank of Commerce,
Office over Canadian T ONDON, i

A. 0. JEFFERY.
‘W.J, T. DICKSON,

HUGH MAOMAHON, Q..
JOHN BOULTBEE.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MERCHANT,
81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and

promptly executed.
ors—Arthur P. Tippet & Co., 8t. John,
Ngﬁrﬁfggnnl Bank of Liverpool, Liverpool.

WARNOCK& Co0.

" GALT, ONTARIO,
Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

i Send ter Ilustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1.844.

'W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

best tions of GLOVES and MITTS in
ovle'rhyavarletyd gmfwﬁal and style are manufactured

by us.

e

—

STOREY'S "EUREKA” -
SPRING GLOVE FASTENER, PAT?

also Patentees and Inventors of Sterey’s
EY;I?: ] Glove Fastener, justly acknow-
the most perfect fastener in use. Patented

in

Spruoe Street, New York, U.8 A.

anada, the United States and Great Britain.
Forelgn Onhen{ ¢ Grove, Bi , Eng.

1 usediin Que|

BETHUNE, MOS8, FALCONBRIDGE 4

HOYLHES, Barristers, &c.
wlzmorth of Sootland Chambers, 18 & 20 King Btreet
JAS. BETHUNE.
W. G. PALCONBRIDGE.
‘WALTER BARWICK.
Ww. 3.

BLAKE, KERR & CASSELS,

Millichap’s Buildings, Adelaide Btreet, oppo-
site Victoria Street.

N. W. HOoYLESs.
A.B. AYLBEWORTH.

BDW. BLAKE, Q.C, J. K. KRRR Q.C. ‘
WALTER 8. ‘W. B, MULOOK,
0. J. HOLMAN. H. CABSRLS, 0. A. BROUGH,

— T FAR,  H.CABNNLS, 0. 4. BBOUGH.
0/?00/(8. KINGSMILL & CATTANACH,

ADAM OROOKS, Q.C. NIOOL KINGSMILL.
ALRX. J. CATTANAOR. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.

Ly w.
Offices—Federal Bank Buildings, Wellington 8t. W

ELANERE,BLACK, REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLIOITO
Ero. bmm—No.Ylgl' Toronto 822'«,

Cossumers’ Gas Company’s Buildings) TomoNTo.

T. D. DAVIDSON BLAOK,
H. A. RERSOR. RALPH W. KERPRR.

BAI ,.LBORDON & SHEPLE Y,
ATTORNEYS & SOLICITORS.
JORN BAIN,
WM. SETON GORDON. G@RO. ¥. SHEPLEY,
%cg—mlwu Bank Buildings Wellington 8¢, B,

‘/ONES BROTHERS & MACKENZIE,
BABRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARKSON JONES, BEVERLEY JONRS.*
English Ag::t.o°1‘63u AP an. London.
*a Comm'r for N. ¥., Nlinois and Stabes.

MaMURRIGH, HOWARD & DRAYTON,
BARRISTERS, ATTORNRYS, XEto,,
OFFIGE—-ngoln)::ninion B"Ix'lokr’on oggner of King &

W. B. MOMURRICH, M.A.
P. H, DRAYTON.

ULOCK, TILT, McARTHUR &

CROWTHER.
BARRISTERS AND ATTORNE Y8,

8olicitors in Chanoery, Proctors in the Mariti
Court, Con'voyl.noerl. &o, e

Offices—South-west corner of King and Church Bts

G. B. HOWARD,

W. MULOCE. J. TILT.
J. B. MARTHUR, J. CROWTHHB, JB.
ROSE, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, eto., eto.

Jfices: Union Loan Bl Nos. 28 & 30 Toronto 8¢
008 I’.O.gwerm

*J. E. ROSE, Q.0. J. B. MACDONALD,
W, M, MBKBITT. B. COATSWORTH, Jr.
*A Gomm{ab:ioner, eto., fer taking;afidavits to o
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ESTABLISHED 1846. R.J.REID & GO.,|S.- HARTLEY WATSON & CO.

SHIP BROKERS,
L. COFFEE & CO, COMMISSION & FORWARDING AGENTS. FRUIT & PRODUCE MERCHANTS,

PRODUCE COIM]SSION HERCHANTS. Goods forwarded to and from all parts of Canada

9 & 11 Temple Court, Liverpool, Eng.,

i with quick despatch. Supply English and Foreign Goods, and Receive

¢ Ne. 80 (Tnnroh smt, Toronto, Ont. Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-
H R.J.REID & CO., sters, aad General American and Canadian Produce.
. ——— Halifax, N. 8. Pickford & Black’s Wharf. | Advances on Consignments by arrangement.

Lawzzncs Corran TroMAS FrLYNNE,

- B Ay

LEON BBIZDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.

8" Plaxs Specifications snd Estimates furnished on application. =1

Can refor to the following Railways :—Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Valley,
Welland, 'foronto. Grey & Bruce, Canada Atlantic, Canadian Pacific, and to the Municipalities of London,
Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, 8t. Hyacinthe, 8t. Cesaire, Phillipsburg, &e., &o.

J. H. BARTLETT, Manager.

Ladios’ Soal Jackots, St.Catharines Saw Works

; Ladies Astrachan Jacke:s. ESTABLISHED 1865.
" Ladies Silk Circulars and Dolmans.| THE LARGEST SAW WORKS IN CANADA.
i Highest Cash Prices paid R. H. SMITH & CO,,
(Successors to J. Flint) manufacturers of every description of Saws.
for Raw Furs. All Baws warranted. Bole manufacturers in Canada of the celebrated

“Simonds Saws.” The “Simonds” process for tempering is fnllg

J. H. ROGERS, covered by Patents (owned by us). We have nothing SECRET about it,
4 but take pleasure in showing it to any one. Prices on application.

€or. King & Church Streets, Toronto.

ST. CATHARINES, Ontario.

- $225,000! THE ROYAL CANADIAN

(s we ONONSECRAR:

Fire & Marine Insurance Co’y.
e, TR DOTe S o the prosont amount of e SemaNT P o | 160 ST. JAMES ST., MON TREAL.

tention of the Company to increase this amount by about

i $100,000 A YEAR. This Company having withdrawn its business from the United Sta
; the patronage
To save the trouble of reference to the Blue-book, it be resents the following Kinancial Statement and solicits
here, & statement of the Deposits at Ottawa of all the I!:illaéyinsuv;:rl.\léoc%ix?- 086 secking unquestionable security and honorable treatment.
panies doing exclusively a life insurance business in Canada :— Cash Capital, Jan. 1, 1880....
! CANADIAN. OTHER COMPANIES. Reserve for Re-Insurance .
s Canada . Briton $54,993 Net Surplus Jan. 1, 1830
% Hi .Citizens ...... 50,400 | Egquitable .. 165,000
k15 Confederation 717,650 Lion, (new).. 50,000 Total Cash Assets Jan. I, 1880 ............corseuverrieneananss . $438,105 01
¥ Mutual Life ... gg.% ggndgn ga L 110,000 Reserve Capital . 800,000 00
North America. X andar 158,900 e
i Ontario Mutua) 50,541 Star ... 100,343 Security for Policyhelders ................. ... 81,333,105 61
; Sun o 50400 | Trmvelems i ~ 1210 | ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Depé-

ETNA i;‘;E $225.000 @. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept-
$ ] L] .

The following brief statement, made from the latest Government Returns,
will afford a view of the business so acceptably transacted in all parts of the
Domirion by the ZTNA LIFE INSURANCE COMPANY, in comparison with .
that done by all the other companies above mentioned: ‘
Premiums Insurance ! F‘ lz A A r I v
COMPANIES. of 1880. in Force. I ] I S S O C I I O N
ARBwna Life Ins. Co. $3§7,')67

$10,324,888
An increase over 1879 of 39,419 and 1:036:580 Incorporated by Special Act of the Dominion Parliament.
nd an Co’s— -'1§7r9"fe of each... l}g,{;; " 5,425,.‘50'0 GCapital, $500,000 " t 886 800
nerease over I3 S . an 636,000 | Guarantee Capital, K . Government Deposit, 3
The 7 ether Co’s—average of each 88,691 2,959,900
An increase over 1879 of,.. . 4,543 and 233,000 - Cspital and Assets, 31st Deo., 1880, $1,126,566:

ZBma Life far.Co's Total . 2,392,333 77,951,819 N 'I'
The last line shews the total Income and Insurance of the E’l‘,NA, i;: the HEAD OFFICE’_]."_()RONTO’ o *

U.8, and Canada, the figures at the top of the columns relating to Canadian

business only. By transacting a large, and at the same time & moat select President: Sir W. P, HOWLAND, C.B., K.C.M.G.
Dusiness, over tho Yorthern States ang Canada. the ZTNA LIFF INSURANGE Vice-Presidents: Hon. WH. McMASTER. WM. ELLIOT, Esq.
€O. is ;ole fguo e er:stien at liax‘n iv':‘y low lra%te of expense, compared with com. Directors :
& population only, and gives every member of | Hon. JAS. MACDONALD, M.P. J. HERBERT MASON, Esq.
ts mutual department the full advantage of this economy in annually increas- O alifa ! ’ y B ’ll.lg%'
ing CASH DIVIDENDS, on Policies which, after threo years, aro NON-rORFEIT- | Hor o o~ GIBES, S e v
Hon. ISAAC BURPEE, M.P, M. P. RYAN, Esq., M.P.

¥or rate tables and particulars, before insuring elsewhere, please addre W. H. BEATTY, Esq. 8.
the undersigned. : ‘ ¢ » Please address | By WARD HOOPER, Esq. | W GIBBS Eef
LLIAM H. ORR, Manager, Aotuary: C. CARPMAEL, M.A., F.R.A.S, Iate Fellow of 8t. John's College
TORONTO. Oambridge.

Mamaging Director: J. K. MACDONALD
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218T ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance :Society of the US.
HENRY B. HYDE, President,
For the Year Ending December 81st, 1880.

1880 vuveuvee.. $85980,997 62
ﬁincogm ' .I.nfl.m“ Assete, January 1, eee.  B,735,699 43

$44,716,697 05

secesns sessevesrsessecracevencs

DISBURSEMENTS.
Paid Policy-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow-

ments and Tontine Policies and Annuities.... ... i,;g»gﬂ g’é
Other Disbursements as per detailed Statement........ 1513,
Ner Casm Assers, December 31, 1883'.1:5. ceeeas veeees 938,409,844 02
Bonds and Mortgages ........... cerees ereereeaaes S&gg,gg gg
United States Btock.veeueeveeriesiieerieiiannareces 2, 228 47
State, City and other Stocks authorized by laws of State 8,361’562 o
Loans seoured by United and other Stocks........... . 7,064, e
Real Estate oveevriiieiiiiiinnnnneeeenns ey g,igg,igs e
Cash and other Assets as per extendod Statemen ,422,
other Ledger b 938,409,844 02
Market value of 8t0cks over COst .. ev.evvrvnenernss > 1,521,0{5); (2)3
Acer’d Int’st, Rents and Prem’s as per extended Statem’s  1,177,7
TOTAL ASSETS, 31st Decembers 1880 ...........-.--- $41,108,602 32
oTar, LIABILITIRS, including legal reserve for reinsur- 880,308 10
anoeofallenstmgpohcms cetteeresesesaeessss 81,880,308 10
Undivided S ......................................... 9,228 294 2

0 80!
................................................ ® 5?7 %37 703 00
JAs w ALEXANDER Vice-President. SAM’L BOREOWE, 2nd Do.

E. W. S8COTT, Buperintendent of Agencies.

R. W. GALE, General Manager for the Dominion of Canads, No. 157 8t.
James Btreet, Montreal.

F. A. MOORRB, Buperintendent of Agencies tor Ontario, 2 Court 8t., Toronto.
=" FIRST CLASS AGENTS WANTED. ==t

Assedin o .....
tanding

CANADA LIFE ASSURANGE GO.

ESTABLISHED 18

Table showing
ing under Govemmth: bnsmess in Canada of the tollowing life companies act-

CoMmp. | Assurances in |Prem’s. for the)Am ]
ANY. force in 1880 year 1880, poﬁzinez? 1&7

OANADA LIFI LA 825,094,270 $673,080 4,157,168

C n!ed . 10,324,886 847,257 1,828,

o era.tion 6,785,990, 184,246 1,670,790
Standard.. 6,087,919 165,445 1,086,967
Equitable .. 5 194,485 1,674,100
LT TR 3,892,139 114595 “998,
Ontario Mutual 3,081,885 81,817 1,157,760
Travelers' ... 2,927,344 88,815 .
Union Mutual . 2,743,678 83,158,

London & Lancashire 186,740 64,551 706,900
gl‘éxzens' lﬁ'ﬁg g'w :mo
Toronto | "198,747 %1% 13:7722
Hfﬁ’l‘ﬁ%‘ﬁ?oﬁﬁms
becoming claims before 90th A: il, 1885, a.re
by the allowance of the prospective bonus of P
free from the lbilitypo :lx)x reductxon of 14 Per Geat. Por m

A. G. RAMSAY, Pres't. R. , Secy. W.MARLING, 8
J. D. hnmmnsou, Agent. omoe—m King 8f. 3‘:&.‘{""""'

ROYAL

INSURANCE COMP'Y OF ENGLAND

LYABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, T Sttt ee st ttiiiiiiiie.. .. 810 000,000
FUNDS INVES'I'ED 24 000,000
5,000,000
Investmentsin canadl for proteotion of Canadian Polioy~
holders (ohlefly with Qovernment), exceed $600,000-

*e%scevesesssnes

$000cscesernsens

E deseri of
mvf pﬁon m st. g)og%uh rates of premium.
Head Office for Ganada—Roya.l Insurance Buildings,
Montreal.
JOHN MAUGHAN, Jr., M. H, GAULT,

Agent for Toronto & Co. of York. W. TATLEY, }Ohioi Agents

HKAY & BANKS, Special Agents.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE, Ineorporated 1851,

Capital and Assets........................$1,637,663 10
Income for Year ending 31st Dec., 1879 1,001,062 20

TORONTO, ONT.

Hon, 7. MoMURRIOH, Presid't. J.J. KENNY, Man'g. Director.
JAS, BOOMER, Secretary.

HEAD OFFICE :

THE MUTUAL LIFE

ASSOCIATION OF CANADA,
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00,

Pelicies on the ‘' REBERVE FUND PLAN " jeeued » .
{I-ny enly, (and copyrighted) centain a Plain Sme-ynel:tho?.tre
mo-nt ot cull value or paid Ip ln-?:anec the Policy-helder will be
5’ ‘““lo, 15,20,3 5,'30, 3‘““5 » ay-e-h‘n Pt € payment of preminms after

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVE Vioe-Presiden:
7. M, WILLIAMS 'Euh' ANTHONY cor% E'q'i t.
DONALD MomNEs; 8q. JOHN HAR h.q

G. M. m n
o Bucmﬁ Esq. D.B, cmsno
e

J.3. MASON, Esq. )
DAVID BURKE, Manager. WILI.MM 8MITH, 8ecretary,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Maxaeer—CHAS. G. FOTHERGILL.
Sus-MaNacer—J. B. MOFFATT.

Capital FULLY SUDBOTIDOA. vers.rrrvrrrsesessseereeeesssnnenrecsssassmssons ‘%ae%os %c;g
Assets, Cash, and InVestod FUNAS -.-eereccrrcrreeemssssssrsessss ,605,
itod with Government of ca.nads. for the Pro 100,000

tection of Policy-holders in Canada .

D AT HEAD OFFICE IN TORONTO WITHOUT
ALL LOSSES PAI D A A D REICE: y

Office—Mail Buﬂd.i.ngs, Toronto.
F. A. BALL, Chief Agt. for Canada.
Special Agents for Toronto: —T. M. PRINGLE; SIMS & WINSTANLEY.

WATERTOWN

Agricultural Insurance Company,
OF WATERTOWN, NEW YORK.
OBGANIZED 1858.

Net Assets, $1,261,731. Losses Paild, $3,187,061.
‘O}??ugg&a?.mﬂﬁ Government for exclusive protec-

y Residences and Farm Preperty, and has never yet lost

over 05,000 by my one ﬂro
uwm m‘t‘ﬁ%ﬁm ornot, and insures
mmmm;mmmmmmm Company in the world,
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.
SOLICITORS WANTED—apply to above..
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,358,095.22.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR - we w .. PETERPATERSON,EsQ.
DEPUTY-GOVERNOR =TT, JOHN MORISON, Esq.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.

_H.R.FORBES, Esq. H. 8. NORTHEOP, Ksq.
GEORGE Boyb,sﬂs%‘.r HON. WM. CAYLEY.

. J. MCCALLA, Esq.
INSPOCtOr, we we e ws we BOBERT MOLEBAN,

L. H. BOULT, Manager.

== CANADA &=

FIRE & MARINE
Head Office :

INSURANCE CO'Y.

Hamilton, Ont.

PRESIDENT—J. WixeR, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEeoreE RoacH, Esq., Mayor City of Hamilton.
D. Tromeson, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Eavanagh, No. 117 8t. Francois Xavier
Struﬁ General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N. 0. 32 Prince Bt., Capt. O, J.P. Clarkson, General Agent. St. John, N.B,,
No. 108 Prinoe Wm. 8t., M. & T, B. Robinson, General Agents. Manitoba Agsncy.
Winnipeg, Robt. Strang. M. A, Gameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Before Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 184S,

JOHN E. DEWITT, PRESIDENT.

Government Deposit at Ottawa, - - - - $115,000 00
Assets, about - - - - - - $7,000,000
Surplus over all Liabilities, - - - - 3660,000 00
Dividends to Policy-holders, to 31st Dec., 1880, $3,936,118 04
Total Paymeuts to Policy-holders, - - - $17,421,026 23
This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:— :

EXAMPLE FOR $1,000.

For a part, e 35 who pays not less than 3 annual premiums, the &)olicy of

the Union Mu provides a.niﬂmrantses the following on 15 and 20 year
endowments: 13 YE ENDOWMENT.
3 annual miums of $66.02 provides 15 years' insurance and $55.31 for each

$1,000 at end of endowment cost only $9.81 annually.
5 annual premiums of $66.02 provides 15 years’ insurance and $199.88 for each
$1,000 at end of endowment, cost only $8.63 annually.
10 annug%&)reminms of $66.02 provides 15 years' insurance, and $616.60 for each
$1,000 at end of endowment, cost only $2.91 annually.
16 annual premiums of $66.02 provides 15 years’ insyrance and $1,000 at end of
endowment, with all the profits.
20 YEAR ENDOWMENT.
8 annual premiums of $47.68 provides 13 years’ and 303 days’ insurance, witheut
payment cost only $10.20 annnally.
5 annual premiums of $47.68 provides 20 years’ insurance, and $57.86 for each
$1,000 at end of endowment, cost only $9.21 annually.
10 mnna(l)&remmms of $47.68 provides 20 years’ insurance, and $365.91 for each
$1,000 at end of endowment, cost only $5.45 annually.
20 annual premium{ of $47 68 provides 20 years’ insurance, and $1,000 at end of
endowment with all the profits.
‘This calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the policy.
lﬁ" The endowment policy issued by the UNIoN MUTUAL LIFE INSUBANCE
COMPANY is the fairest contract offered to the insurin%pnblio.
The above system applies to all descriptions of policies issued by the Com-
pany. For further particulars apply to

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto Bt., Toronto.
C. L. BOSSE, “ ¢ Quebeo, 147 8t. James St., Montreal.
R. ROWE, “ “ N. B., Oddfellows’ Bldg., 8t. John.
F.B.K. MARTER, *“ “ N.8., Queen’s Ins. Bldg, Halifax.

Standard Fire Ins. Co.

HEAD OFFICE: HAMILTON, K ONT,
CAPITAL, $3,000,000.00.

RHECORD.
. INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,277.67 197,987.86

The LARGEST gain of Business of any Ontarie Company.
D. B. CHISHOLM, Egq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristic of this Company, and
low rates to insurers. .
JAS. B. BOUSTEAD & MALCOLM GIBBS,

Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. TIssuers of Marriage Licenses.

ALLIANGE

FIRE INSURANCE COMPANY.

Prxsioent: D. B. CHISHOLM, Pres.t Can. Loan & Bank’g Co.
Vicx-Presioenr: J. E. O'REILLY, Mayor of Hamilton.

Manager—H. Taxo. CRAWFORD. Inspector—R. H. Jarvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000.  Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. OOPP, Esq., Chairman, JOHN TURNER, Esq., Merchant.
ROBERT BARBER, EsqQ., Manufac- J. 8. KING, M.D.
turer, 0.
GRO. J. PYKE, General Agent, TORONTO DISTRICT
. Office—No. 2 Wellington St. East.

QUEEN CITY Fire Insurance Coy’s Building.
- SCOTT & WALMSLEY,
FIRHE AND MARINH UNDHEHRWRITHRS,
TORONTO.
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" Insurance.

QUEEN INSURANCE (0.

OF ENGLAND.
FIRH & LIFH.

Capital......................42,000,000 Stg

INVESTED FUNDS esesean e ren e enine.8668,818 “
FORBES & MUDGE,
Montreal,
Ohief Agents for Canada.

GEO, GRAHAM, 4gent
No. 6 Wellington St. East, Toronto.

SOVEREIGN
Fire Insurance Comp’y of Oanada.

CAPITAL, - ~ $800,000.

Deposit with the Dominton Government, $100,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.—Hon. J. H. BELLEROSE.
G. BANKS,"Asst. Manr
Insurance effected at reasonable rates.

Agents’ Directory.
HN m!lIEB. omd‘l t] I’In'u!'
Joa.noo and General Agent, Gue, p: Estate,’

GEOBGE F. JEWELL, Public Accountant and
Auditor. Ofice—No. 3 Odd Fellows’ Hall, Dun-
das Btreet, London, Ontario.

0. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. O¥rioE—Room 12, Radiger’s
Block, Main Street, Winnipeg.

. W. MACCUAIG, Official Assignee, Insnrance
R- cu‘;Zl General 'I‘iok'et Agent, represe’nting First
class Companies, Ottaws.,

Y, nts for Canadian ; Lan-
T”&‘Qﬁe’;‘cmﬁﬁ Fire .ﬁm‘.,m. & Bovereign
Fire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana.
dian Loan and Agency Co., Meaford.

. PENNOCK, Fire and Life Insurance
J . T.A:enz and Adjustérs, representing first-class
Companies through the whole of the Ottawa Valley,

Ottawa.

ALLUM, Agent for the Lancashire
PEchﬁivooident ng.;mmnce Co.; Mmd
Fire Ins. Co.; Western Ims. Co., of Toronto; 8t,

Catharines, Ont.

MILNE (successor to Donaldson & Milne),
R. %ollec i ittorney, Accountant, ee in
Trust, ete., 50 Front Street East, Toronto. B8pecial

eparing inventories of stocks
3}‘,‘;’9‘?" giv?%tm ocollecting accounts, obtain-

THE GORE DISTRICT

Mial Fire Insurance Compary

Head Office - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.

Does & general Insurance business, either on the
S8TOCK OR MUTUAL PLAN.

: THIS COMPANY OFFERS
PerfectSecuritygg Small Premiums

JAS, YOUNG, Hsq., M.P.P., President.
ADAM WARN ;3,7 v i

B.S.STY%ON (')0 E:h ioo-l;reaident.
CANADA FARMERS'
MUTUAL INSURANCE COMPANY,

HEAD OFFICE, HAMILTON, ONT.

(RSTABLYSHED 16861.)

This old and popular Company continues to do
General uginess on y1she Cash and l’ret
Wium Note System.

. DIRECTORS ; :

08. 8TO0KR, E8Q., President: J. W. MuRTON, E8Q.,
YVioe-Pregident ; Mioq Bain, Esq., M. P.; Wiiliag
Bnmnknsq.- Gharles Soaloy, E.B.; J. D. Lafferty,
Enq,; .Edurpentor, Esq.; A. Dean, Secretary.

QUEBEC

PIRE ASSURANCE COMPANY.
Established 1818.

o -H. O. SoorT.
'80. J. PYxn, General Agent for Ontario.

i for past due accounts, receiving estates
ilggt::scgg)?%:nen% of creditors. Cﬁtrges moderate.

Your patronage solicited.

EACHY, Parliamentary Agents,
Anggofl{gg,qs:drcommission Me;cha.nts, Ottawa

Insurance.

CITIZENS
[ngtrance Gompany of Canads,

CAPITAL & ASSETS, $1,549 625

SIR HUGH ALLAN;, HENRY LYMAN,
President. Vice-President,
GERALD E. HART, Gen. Manager,

FIRE,
LIFE,
GUARANTEE,
__AGCCIDENT,

$86,000 00

Have been added to our Reserves, and

$80,000.00

Additional has just been de ted
minion Government on uoonnpo:‘of l}'u‘;l thﬂumnm Dt:o-
business, thus affordin the benefit of a

large capltal and large overnment deposits,
Liberal terms and satisfactory settloments,

istri Gua e Company of
g:)ﬁgcgu‘::reinc:.y Age ttgelor the Accident ompany

. n Life Assurance Conipany; the
%1; :}ag?dﬂ;nsiirijgn Insurance Co., London, Eng.,
28 Bidoau 8t., Ottawa.

Insurance.

'PHCENIX

PFire Insurance Company of London
ESTABLISHED IN 1783,

SHED IN CANADA IN 1804,
A IR b
{arge Reserve Funds. oderate rates of premium,

GILLBSPIE, MOFFATT & Co,,

General Agents for Canada,
12 Bt. Bacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

01 the Connty of Wellington.

Business dons axclusively on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,

President. . Beoretary.
Head Office, - - Guelph, On

HURON & MIDDLESEX
Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST.,
LONDON, ONT.

usively on the Premium Note
,,E.:{.f’f ;.f'vg;";” m lovc.hrylty with insuranceat cost.

A.B.POWELL, H. B. SHARPE

Manager,

Manag -forTorontoandetyonork,-

JAS. B, BOUSTEAD & MALCOLM 61BBS,

Office of Boustead & Gibbs, 14 Adelaide 8t. East
ISSUERS OF MARRIAGE LICENSES,

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed the Ontario Legisla deposi
by the Govergment 050%?' ts with

Issues Life endowment and
o and Aocident Poliofes, all

‘.l." ‘.ﬁl”o &‘,o M
WM. MARDON,
Manag™® Becretary

PHCENIX MUTUAL

Fire Insurance Company

——

Head Office, - Toronto,

DIRECTORS
J.J.WITHROW,E8Q, . . President,
JOHN DOWNEY, Esq., . Vice-President
‘Wm. Myles, Esq., R.W. Sutherland, Eoq.,
‘Wm. Booth, Esq. C. H. Nelson, Bagq.
Thomas Mars, Esq. Edward Galley, Bq,
JOHNBRANDON, .. .. .. Mansager & Sec
O.R. PECK, .. ¢ e = Inspector,
BR.F, WILLIAMS, .. . .. Asst. Beeretary
JAMES BRANDON, Gen. Ag't Torento

This popular Company confines its operations
the Province of Ontu.%%? to
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UTPPER CANADA

FURNITURE COMPANY,

BOWMANVILLE, ONT.

Celebrated for their Designs in Modern
and Antique Furniture, will open next week;
their Art Furniture Warehouse,

No.5 KING ST. EAST, TORONTO,




