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Safford Patent
Screwed Nipple Connection

Radiators
for Heating by Hot
Water and Steam.
The only Radiators
made without

'~Olts or Packing.
Largest Stocks i
Canada.

MADE ONLY BYT TEE

bOINION RADIATOR CO., Limited
TORONTO.

e Largest Radiatar Manufacturers under
the Britsh FIag.

TLEVATORS

FINE FOOTWEAR

*Teas
CEYLON

CHESTS AND HALF CHESTS.

A direct shipment from Colombo
ex SS. " Candlishoe. now

PERKINS, INCE & Co.
41 and 43 Front Street East, TORONTO
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Woollens
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Be Sure and Have

ECLIPSEIeavy
SOAP HAWR

in Stock for your Customers.

The Purest Laundry Soap
in Canada. IronadSe

JOHN TAYLORI& COMPANY
MANUFACTURERS,

0t J 0 TORONTO

Wrought Iron Pipe
and.Fittinge

TORONTO -mOnt.

VA.X~

ASK FOR1
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THE MONETARY

BAN 0FMOTRA
Notice is hereby given that a

Dividend of

FIVE PER CENT.
for the current half-year (making it a total

distribution for the year of ten per cent.)

upon the paid-up capital stock of this Institu-

tion has been declared for the current half-year,
and that the same will be payable at its Bank-

ing House, in this City, and at its Branches,
on and after

Friday, the Ist Day o fJne Rleit

The Transfer Books will be closed from

17 th to the 3 1st May next, both days inclusive.

The Annual General Meeting of the Share-

holders will be held at the Banking House of

the Institution on Monday, the Fourth Day of

June next. The chair to be taken at one

o'clock.

By order of the Board.

E. S. CLOUSTON,
General Manager.

Montreal, 2oth April, i9oo.

The Canadian
Bank of Commerce

DIVIDEND NO. 66

Notice is hereby given that a Dividend of

Three and One-half per cent. upon the capital

stock of this Institution has been declared for

the current half-year, and that the same will

be payable at the bank and its branches on
and after

Friday, the lst Day of Jlne Neit
The transfer books will be closed from the

17th of May to the 31st of May, both days

inclusive.
The Annual General Meeting of the share-

holders of the Bank will be held at the Bank-

ing House, Toronto, on Tuesday, the 19 th day

of June next. The chair will be taken at 12

o'clock.
By order of the Board.

J. H. PLUMMER,
Assistant General Manager

Toronto, April 24 th, i9oo.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1886.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital.......... .000,000 Sterling
Reserve Fund........................85,000 "

LONDON OFFIcz-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.
aspard Farrer. Frederic Lubboek.

Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreai
H. STIKEMAN, - General Manager.

J. ELMSLY, InaPector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Sydney, Cape Breton, Vancouver, B.C
Midiand. inntpeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu
Quebeo Kaslo B. C. kon District)

Draft. on South Africa may be obtaiued
at the Bank's Branche@.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agenta.
San Franciaca-194 Sanuome St.-H. M. J. MoMichael

and J. R. Ambrase, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Fareign Agent-Liverpooi-Bank of Liverpoal. Scat-

land- aN a aiBank o Scotland, Limited, and branches
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and japan-Mercantile
Bank of India, Ltd. Agra Bank. Ltd. West Indies-
Colnial Bank. Para-Messrs Marcuard, Krauss et
Cie Lyans-Credlt Lyannala

THE QUEBEC BANK
HEAD OFFICE, . - QUEBEC

Founded 1818. Incorporated 122

Capital Authorised .......................... 03,000,000
Capital Paid-up..................................9,500,000
Bout......................................................... 700,000

BOARD OF DIRECTORs.
John Breakey, Esq., - - - - President.

Jahn T. Rosa, Esq., Vice-President.
Gaspard Lemoine,W. A. Marsh, Veasey Boswell,

F. Billingsiey.
Thos. MeDougall, - - - - Gen'i Manager.

BRANCHES
Quebec, St. Peter St Toronto, Ont.

Upper Town. Three Rivers, Que.
St. Roch. Pembroke Ont.

Montreal, St. James St. Thorold, bnt.
do St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines Que. St. Henry, Que.

Agents-Londan, England, Bank of Sootland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank o
the Republic.

THE ONTARIO BANK
Notice is hereby given that a dividend of

Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and at its branches on and after
Friday, the First day of lune next.

The transfer books will be closed from the
17 th to the 31st May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the 1gth day of June
next. The chair will be taken at 12 o'clock
noon.

By order of the Board.
C. McGILL, Gen'l Manager.

Toronto, 23 rd April, 1900.

THE DOMINION BANK• The Standard Balk of Canada.
Capital (paid-up) ................................. 81,500,000
Beerve Fund .................................... 1,500,000

DIRECTORS:
HoN SiR FRANX SMITH, - - President.
B. B OSL.ER, M. P., - - - Vice-President.

W. Ince, W. R. Brock,
T. Eaton, Wilimot D. Matthews, A. W. Austin,

HEAD OffcE, - - TORONTO.
AGENCIES:

Belleville. Guelph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Napanee. Seaforth Winnipeg.

Huntsville, Ont. Montre^. do.
ToRowro-Dundas Street, Corner Queen. North End

Market Corner King and Jarvis Street.
Queen Street, Corner Est her Street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner Ca1Iege.

Drafts on ail parts of the United States, Great Britain
and Europe bought and sold.

Letters of Credit issued available at all points in
Europe, China:and apan.

. BROUGH, Ge'îeral Manager.

DIVIDEND NO. 49

Notice is hereby given that a dividend of Four per
cent. and a bonus ot ne per cent. for the current half
year, upon the paid-up capital stock of this Bank, has
heen decared, and that the same will be payable at its
banking house, in this city, and at its agencies, on and
after Friday, the First Day of June next.

The transfer books will be closed from the 1 7 th to the

3Pst of May, both days inclusive.

The Annual General Meeting of the shareholders
will be held at the Bank on Wednesday, aoth June next.
The chair to be taken at a o'clock noon.

By order of the Board.

GEO. P. REID, General Manager.

Toronto, 26th April, 19oo.

1582 T IME

Notice is hereby given that a

Dividend of

Three and One-Half per00.

for the current half-year, being at th .rg

Seven per cent. per annum upon the d.
Capital Stock of this Institution has18 it
clared, and that the samie will be payab4

Banking House, in this city, on and afte4

FRIDAY, THE FIRST DAY
JUNE NEXT

Sthefrgfto ft
The transfer books will be closed frWb

17th to the 3 1st day of May ne t

days inclusive. aU'
The Annual General Meeting eof Sb

holders will be held at the Banking gt00',b
the 2gotb

the City of Montreal, on WednesdaY, at
day of June next. The chair will be
12 o'clock, noon.

By order of the Board.

THOS. FYSHE,
Joint General

Montreal, April 24 th, 1900.

THE BANK 0F TOROI
DIVIDEND N0. 88

Notice is hereby given that a Diide0W
Five per cent. for the current half-Yea p
at the rate of ten per cent. per ann has tl'0

the paid-up capital of the bank, Il
day been declared, and that the sarne

payable at the bank and its branches

after

Friday, the First Day of JuIVne %t
The transfer books will be closed fr0tiI

17th to the 31st days of May, both

clusive.
The annual general meeting of of be

ers will be held at the Banking t 0, o O

institution on Wednesday, the 2 0th day
next. The chair to be taken at noon-

By order of the Board.

(Signed), D. COULSON
General I

The Bank of Toronto,
Toronto, 25 th April, 1900.

Imperial Bank of Cali
DIVIDEND NO. 50

divideO
Notice is hereby given that a e.

the rate of four and one-half pe enr 'cO
Bonus at the rate ef one half of 00eo-, tjI
upon the paid up Capital Stock of thîSh. i
tion bas been declared for the Cut311nttbI

year, and that the same will be ar da
Bank and its Branches on andat ter

Hrst Day of June NC tos
The transfer books will be clos <s0

17th to the 31st May, both days luCîth,»<

The annnal general meeting o
holders will be held at the Bank onchai to

the 20th day of June next. The C

taken at noon.
By order of the Bo d ~ .d

Toronto, April, 26th, 1900.
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e Molsons BankoRPOATED BY ACT OF PARLIAMENT, 1855.

4apita1.................. 2,355,280d ............................................ 1,625,000
FFICE, -MONTREAL.

)4 BOARD OF DIRECTORS.
OsoN MACP E RSON, - - President.

R4 ~WN,. - Vice-President,
J N Heg nry Archbald. Samuel Finley.

P. eghorn. H. Markland Molson.
& .jVOLFERSTAN THOMAs, General Manager.RNFORD, Chief Insp. and Supt. of Branches.

RApER, Insp. H. LoCKwoOD, Asst.
W. W. L. CHIPMAN, )InSp'rS.

b% nnBRANCHESn ont Montreal Sorel, P.Q.
.e " St. Catherine St. Thomas, Ont,

S [St.Branch Toronto, Ont.
. Morrisurg, Ont. TorontooJunct'n.

Ot. Norwich Trenton, Ont.
4§i.'tte, Ont. Ottawa " Valleyfield, Que.

Owen SoundOnt. Vancouver, B.C.
eto Que. Port Arthur, Ont. Victoria, B.C.
, Out. Quebec, Que. Victoriaville, Queut. Ridgetown, Ont. Waterloo, Ont.~ ue Seitha Paît:s, Ont. Winnipeg Man

D t. Simcoe, Ont. Woodstaak, Ont.
Revetstoke Station, B.C.

CANADA-Quebec - Eastern Township
ari0-Dom. Bank, Imperial Bank, Can. Bank

S e. New Brunswick-Bank of New Bruns-
SootaHalifax Banking Company, Bank

i D.4 1 Uth. Prince Edward Island-Merchants' Bank
SutInerside Bank. British Columbia-Bank

abitoba and Northwest-Imperial Bank of
wfoundland--Bk. of Nova Scotia, St. John's.
.EURop-London-Parr's Bank, Limited.

ne, Grenfell & Co., Ltd. Liverpool-The
. 1Pool, Ltd. Cork-Munster and Leinster Bk.

France, Paris-Societe Generale, Credit Ly-ti.k 27iernany, Berlin-Deutsche Bank. Germany,
es seNewman& Cc. Belgium, Antwerp--

ed'Anvers,Mechanics' Nationae Bank.
1CI# UNITED STATEs-New York-Mechanios'

Y Bank, Hanover National Bank. The
. ustCo. Boston-State Nat. Bank, Suffolk

S<dder, Peabody & Co. Portland-Casco
Chicago-First National Bank. Cleveland

a Nat. Bank. Detroit-State Savings Bank.eCity Nat. Bk. Milwaukee-Wisconsin Nat.
'tukee. Minneapolis-First National Bank.

OndNational Bank. Butte, Montana-First
f nk. San Francisco and Pacific Coast -

&tiorh Columbia. Phladetphia-Corn Ex-
ý1êat.ftina Bankirs tNational Bank, Plîladel-

colBank, Fourth Street Nati:mal Bank.
ections made in al parts ni the Dominion,

ptlyremitted atlowestrates ofexchange.
Letters of Credit and Travellers' Circua

available in al parts of the world.

0F YARMOUTH,
NOVA SCOTIA

. Ns -o- - - - Cashier.
ÂRIsH - - - - Ass't Cashier.

DIRECTORS.
; i$President. C. E. BROwN, Vice-President.

'1cann. S. A. Crowell. John Lovitt.
CORRESPONDENTS AiaM Dderchats Bank of Halifax.

ank ai Motreat.
rkS Bank of Motreat & Molsons Bank.

. hNational Citizens Bank.
t... lpi Eliot National Bank.

B aCConsolidation National Bank.
The Union Bank of London.

Zi teton to collections.

F BRtITISH COLUMBIA
(wit oA TED BY ROYAL CHARTER, 1862.
...... Power to increase)......5600,000 $2,920,000

..............................£100,000 4486 666
.....60LombardStreet, Landau, England.
dBRANCHES.

sa CoLUMBIA-Viatoria, Vancouver, New
%lM

3
os5lr -dNalmn Kamloops, Nelson (Kootenay

Portlad andon. In the United States-San

.rt A ND CORRESPONDENTS:
adian Bank of Commerce, Merchants

le ,~5a, he Mosons Bank, ImportaI Bank ai
po eNovaSaot:a snd Union Bk. ai Canada.

OT4Ts-Canadian Bk. oi Commerce (Agency)
. 'enta Merchants Bank of Canada, New

I a Scotia, Chicago. Bk. of Nova Scotia,
. TRALIA AND NEw ZEALAND-Bk. of

"-lionîONOLULU-.-Bishop & Co. IN CHINA AND
4% '-1011g and Shanghai Banking Corporation.

a sed and every description o Banking

GEO. GILLESPIE, Man'.

9s BANK OF HALIAX

1. ......................... ... 240,000
O ARD or DIRECTOS.

ln- - - - - - Presîdent.
8Sg, W.H Vice-President

rt. W. H. Webb. G. J. Troop.
SR.Clarke, Cashier.

-AGENCIES HALIFAX, N.S.

SOh--Halifax, Edmunston, N. B., Wolf-
et Il took N B., Lunenburg, N.S, Shediao.

C.B., Fraserville, Que., Canso, N.S.,e< .., Megantia. P.Q., Conkshire P.,
%4Zho;ý ldan, N.B., Danvlle,P.Q.,Grand Pate

fe Un a Bk. of London London, G.B.
e Bank of New York, New York.

"W England National Bank, BostonBik a Toronto, Montreal

HE M~ONETARY TIM-ES

UNIN8BNK_0f CNADA
DIVIDEND NO. 67

Notice is hereby given that a dividend at the
rate of 6% per annum on the paid-up capital
stock of this Institution, has been declared
for the current half-year, and that the same will
be payable at the Bank and its Branches on
and after

Friday, the First Day of June Next

The transfer books will be closed from the
17 th to the 3st of Mai, both days inclusive.

The Annual General Meeting of the share-
holders will be held on Thursday, the 1 4 th day
of June next, at the Banking House in this
city. The chair will be taken at 12 o'clock.

By order of the Board.

E. E. WEBB,
General Manager

Quebec, April 25th, 1900.

BANK OF NOVA SCOT IA
INCOaPORATED 188.

Capital Pald-up...................01,823,800.00
Reserve Fund................................. 2,138,350.86

Head Office, - - HALIFAX, N.S.
DIRECTORS.

JOHN Y. PAYZANT, - • President
CHARLES ARCHIBARD, - - Vice-President

R. L. BORDEN, . WALTER ALLIsON.
G. S. CAMPBELL, LECTOR MCI-.NEs.

General Office, - - TORONTO, ONT.
H. C. McLEoD, Gen. Manager.

D. WATERS, Chief Inspec'r. GEo. SANDERSON, Inspec'r

BRANCHES,
In Nova Scotia-Amherst, Annapolis, Bridge-

town, Digby. Halifax, Kentville, Liverpool, New Glas-
gow, North Sydney, Oxford, Pictou, Stellarton, West-
ville(sub. to Stellarton) Yarmouth.

In New Brunswick-Campbellton, Chatham,
Fredericton, Moncton, Newcastle, St. John, St. Stephen,
St. Andrews (sub. to St. Stephen), Sussex, Woodstock.

In P. E. I.-Charlot'etown and Summerside.
In Quebec-Montreal and Paspebiac.
lu Untario-Almonte, Arnprior, Berlin, Toronto.
In Manitoba- Winnipeg.
In Newfoundland-St ohn's and Grace Harbor.
In West Indies-Kingston, Jamaica.
Ia United States-Boston, Miss.; Calais, Maine;

Chicago, Ill.

HALIFAX BANKING CO.
INCORPORATED 1MT9.

Capital Paid-np, - - - - 500,000
Reserve Fund,-- --- -- 400,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLAcE, - - - Cashier.

DIRECTORS.
ROBIE UNIACE, C. W. ANDERSON,

President. Voe-Presîdeut.
W. N. Wickwire, John MaaNab, W. J, G. Thomsou

BRANdHrEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns.
wick; Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

BEDERITON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - -- - - -- President.
J. W. SPURDEN, - ----- Cashier.

FOREIGN AGENTS.
London-Union Banki Landau. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

1598

BANï0FHMilTON1
Notice is hereby given that a dividend of

4 per cent. on the paid-up capital stock of the
Bank, for the half year ending 31st May, has
this day been declared, and that the same will
bepayable at the Bank and its Branches on
and after FIRST JUNE.

The Transfer Books will be closed from
the 16th to the 31st May. both inclusive.

The Annual Meeting of the Shareholders
will be held at the head office of the bank, in
the city of Hamilton, on Monday, 18th June, at
twelve o'clock noon.

By order of the Directors.

J. TURNBULL, Cashier.

Hamilton, 25 th April, 1goo.

THE MERCHANTS BANK OF HALIFAX.
Head Office, - - Halifax, N.S.

Capital Paid-up,. ....... 1,985,070.00
Reserve Fund . . . .. . . . 1,7u0,000.00

Directors: Thomas E. Kenny, Esq., President
Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
Esq.,Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.
Fuller, M.L.C., Hon. David MacKeen.

General Manager, Edson L. Pease, Montreal. Sec'y,
and Supt. of Branches, W. B. Torrance, Halifax. In-
spectors, W.F. Brock, Halifax; D. M. Stewart, Montreal.

Branches and Agencies of the Bank:
Nova Scotia-Halifax, Antigonish, Bridgewater, Guysboro
Londonderry, Louisburg C.B., Lunenburg. Mailand, Pictou,
Port Hawkesbury, Shubenacadie. Sydney, Truro, Weymouth.
New Bruaewiek-rt. John. Bathurst, Dorchester, Frederic.
ton. Klieton, Moncton, Newcastle, Sackville, Woodatock.
PE. Iegan'-charlottetown, Summerside.kvmebee-MonI.
real, iontreal, West End, Montreal. Westmount. Ontarlo-
Ottawa. British Columbia-Atlin. Bennett, Grand Forks
Nanaimo, Nelson, Roulaud, Victoria, Vancouver, Vancouver (EasïEnd). NeWtronndland-St. John's. cuba-Haana.
United State-New York (16 Exhange Place>, S. H. Voos:
heu. Agent; Republlc. Washington State.

Correspondent :
Great flritala-Bank of Scotiand.
France-Credit Lyonnais.
Germany-Deutsche Bank.
Spain-credit Lyonnais.

Clinaa rdIapan--Hong Kong and Shanghai Banking
Corporation.

New York-Chase National Bank.
Boston-National Shawmut Bank.
Chlcago-America National Bank.Man Franclsco-First National Bank.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorised ..........................02,000,000
Capital Subecribed..................1,994,900
Rest.............................1,403,810

CHARLES MGE, GEORGE YcHAY, Eq.,
President. Vice-Prealdent

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Ottawa.

Denis Murphy. John Mather. David Maclen
BRANCHES

Arnprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Parry Sound, Kemptville, Rat Portage, Renfrew,
Smith's Fal s, Toronto Vankleek Hill, in Prov. of Ont.
and Winnipeg, Dauphin, and Porta ge la Prairie, Man-
itoba; Montreal, Lachute, Hull, Quehec; Rideau st. and
also Bank st., Ottawa.

GEO. BURN, General Managez.

EASTERN TOWNSHIPS BANK
ANNUAL MEETING.

Notice is hereby given that the ANNUAL GEN-
ERAL MEETING of the Shareholders of this Bank
will be held in their Banking House in the City of Sher-
brooke, on

Wednesday, 6th day of June next.
The chair will be taken at 2 o'clock p.m.
By order of the Board.

Sherbrooke, 5th May, 1930.

WM. FARWELL,
General Manager.

The National Bank of ScotlandLI-ITB3
Inaorporated b Royal Charter and Act of Parliament. Establlshed 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £1,000,000

HEAD OFFICE - - EOIUBURGH'
THOMAS HECTOR SMITH, Genera Manager.' GEORGE B. HART, Secrutary

,London OBeCe-87 Nieholas Lane, Loeabard Street, B. 0."
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks te undertaken and the Acceptanoes of Cuastomers residing in
thelColonies, domiolled in London, retired on terme whih will be furniahed an application,

AU othec Banking businesa connested with England and.S otland a alo tranoaated.



THE MONETARY TINMES

HE WESTERN BANK OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Autboried . ..................... 1,0009000
Capital Blubscxlbed ....................... 800,00u
Capital Pald-up.................................... 388,240
Rest......................................................... 128,000

BOARD OF DIRECTORE.
JOHN CowAN, Esg., President.

REUBigN S. HANLN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thcmas Paterson, Esq.
T. H. MCMILLAN. . - - - Cashier

BRANCHES - Mioianla, rilsonburg, New HamDurg,
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry. Tavistock, Ont.

Draits on New York and Sterling Exchange bought and
sold. Deposits recelved and interest allowed.Colleo-
tions solicited and prcmptly made.

Correspondents in New York and ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Soouland.

LA BANQUE NATIONALE
HEAD OFFICE, . QUEBEC.

Paid-up Capital,.. .................. 1,900,000
1est, .................................. a 200,000

BOARD OF DIRECTORS.
R. AUD)ETTE, Esq., Preaident.
A. B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver ', Esq.
N. Rioux, Esq. N. Fortier, Esq.

1. B. Laliberte, Bsq
P. LAFRANCE, Manager
N. LAvoiE, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

io St. Roch. St. Francois N.E., Beauce
Matreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hya'inthe. P.Q.
jliette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
prance-Credit Lyonnais, Parts and Branches.
United States-The National Bankof the Republia, New

York; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

T HE

Traders Bank of Canada
DIVIDEND NO. 29

Notice is hereby given that a dividend at the rate of
six per cent. per annun upon the capital stock of this
Bank has been declared for the current half-year, and
that the saine will be payable at the Head Office, and
its branches, on and after

Friday, the First of June Next.
The transfer books will be closed froin the 17th to

the 31st of May, both days inclusive.

The Annual General Meeting of shareholders will be
held in the Bankin House, in Toronto, on Tuesday, the
igth of June. Chair to be taken at twelve o'clock noon.

H. S. STRATHY,
General Manager.

Toronto, 17 th April, 1900'

ST. STEPHEN'S BANK.
INCoRPORATEI 18.NB

Sir. STBPHEN'S, N.B.
capital, -........ 000000
ieere,......................".. ... 4»0

W. H. ToDD, . . . . President.
P. GaàNT, - Cashier.

AGENTS.
London-Mesers. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank cf Mantreal.

Drafts issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

Western Loin and Trust Ccmpany, LImited,
1 OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
ps ey cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will aSt on behalf of
the Company in all such cases, the Company assuming
aIl responsibility and reliability in regard to any trusts
which may be placed in bis hands.

Address communications to

W. BARCLAY STEPHENS,
18 Si. Sacrament Street. MONTREArL. Que.

IJanada Permanent and
Western Canada
Moptgage Corporation

CAPITAL PAID-UP
RESERVE FUND

President:
GEORGE GOODERHAM.

1st Vice-President and Chairman of
Executive Cmorittee:
J. HERBERT MASON.

2nd Vice-Pres.:
W. H. BEATTY.

Money to loan. Deposits received
and Interest allowed. Debentures
issued in Sterling and Currency.

WALTER S. LE.

THE HAMILTON PROVIDENT AND LOAN
SOCIETY.

DIVIDEND NO. 58

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the Society has been declared for the half-
year ending 30th June, 1900, and that the same
will be payable at the Society's head office,
Hamilton, Ont., on and after Tuesday, the 3rd
day of July, 1900.

The transfer books will be closed from the
15th to the 30th June, 1900, both days inclu-
sive.

By order of the Board.
C. FERRIE, Treasurer.

May, 21st, 1900.

LONDON & CANADIAN
Loan and Agency Co. (Llmlted)

GEO. R. R. COCKBURN, President

HEAD OFFICE: o
CANADA PERMANENT BlUIL

TORONTO STREET.

BIRANCH OFFICES : .
WINNIPEG, MAN. VANCOL'

ST. JOHN, N.B.

- - $6,000,000.

- 1.500,000,

a1 5

D" urin thealterations to the CO" ° "1et
Building business will be transacgeôd

No. 76 Church Street as well as at the of
Office. Until further notice the business
the late Freehold and Western Canada-a
and Savings Companies will be tana te5
at No. 76 Church Street, and the busIo
of the London and Ontario Investment eat
pany, Limited, and the Canada Pera iloa

Loan and Savings Company at the

panys Building, Toronto Street.

,F. General Manaaor

HURON AND ERI
Loan and Savings CoWnP0y

LONDON, ONT.

Capital Subscribed...............---
Capital Paid-up ...............................
Reserve Fund . . . ...... ...

Mcney advanced on the security ai ReS
1 

8 800
favorable terms.

Debentures issued in Currency or Sterling.A i g
Executors and Trustees are auttorized by

liament to invest in the Debentures ai this
Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERVIbfui'.
President.

ihe Home Savings and Loan COIP81
LImITED).

OFFICE: No. T8 CHURCH ST. TOROiq

Capital Subscribed,........................ 91,000,000 00
" Paid-up.............................. 700.000 00 0-.

R.st . ............................. 210,000 00 Authorised Capital...............
MONEY To LEND ON IMPROVED KAL ESTATI!. Subec-ibed Capital. ..........

MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-tloney received Deposits received and intere at current ratesa

on Debentures and Deposit Receipts. anej loaned on Mortgage an Real Estate,

Interest and Principal payable In Advances on collateral security Of D
Britain r Canada without charge. Bank and other Stocks.

Rates on application to HON. SIR FRANK SMITH, JAMES 31so

V. B. WADSWORTH, Manager. President.

Head Office, 108 Bay Street. Toronto.

THE DOTNhIONhToronto Mortgage
Savings and Investment Society Offlee-No. 13 lorontO

Capital Aut hori zed................................
Capital paid-up......................................

LONDON, CANADA. Reserve Fund M................................ . ... S

President, ANDREW J. SOMERVILL
Vice-President, WM. MORTIMER CLAR

Capital Subscribed............ 1,000,000 00 DIRECTORS:
Capital Paid-up ........................... 982,96 79 Messrs. Larratt W. Smith, Q... D.%C'L-our.
Total Aset................................39,280,69 48 ton Fracis, Casimir S. Gzowsk Tho. l'W

Martin Rae, Henry B. Valet M.D snd Tbotsviau
Registered Debentures of the Contrsn:'St 00

ROBERT REID (Collector of Customa), PREsIDENT. application. Deposits received, and ine
T H. PURDOM (Barrister), Inspcting Director. thereon at current rates.

NATHANIEL MILLS, Manager. WALTER ILLESP'Ef

Agriultlgral Sayings & Loall o, THE ONTARIO LOAN à SAVINOS 0GVpo
OSHAWA, ONT

LONDON, CNTARIO.p00sr

Paid-up Capital.......................... 680,200 C l.....
Beserve lund................................. 180,000 Capital Paid-up..........................

Assets ............................................. 39,218,831 Reserve Fund..........
Depsrv e un................... .....

Mesrs. D. REGAN, Presidént; W. J. REiD, Vice-Pres.
Thos. McCormick T. Beattie, M.P.

and T. H. Smallman.
Money advanced on improved farms and productive

city and town properties, on favorable terms. Mort-
gages purchaaed.

Deosits reoelved] Debentures issued ln Currency or
C. P. BUTLER, Manager.

Deposits and Can. Dbnue...

Moneyloaned at low rates of inteet 011
of Real state and Municipal Deben

Deposita received and interesit alloaW

W. F. COWAN, President.
W. F. ALLa VI T.PrH. MILntT. H. MOMILLAN"
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Canada L nded and National
Investment Comoany, Lmited.

1EAD OFFiCz, 2S TORONTO ST., TORONTO.

ta. .......................................................... ,008,000
.......................................................... 350,000
......................................................... 4,859,660

DIRECTORs.
AttG BLAIKIE, Esq., - - - - President.

HOsIN, Esq., Q.C., LL.D., - - Vice-President.
A. R. Creelman, Q.C., Hon.

Senator Gowan LL.D., C.M.G., J. K Osborne,
S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.
oney lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS. Managez.

Orner King and Victoria Sta.,
Toronto

COUPON
BONDS

.3eMd in sums of $100 and upwards, bearing
4% interest, payable half-yearly.

0 CORRESPONDENCE SOUCITED.
"ON. GEO. A. COX, - - - - President.

BAILLIE, E. R. WOOD,
Secretary. Managing Director.

EALLOAN & INVESTMENT COMPANY
OF CANADA,

perial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Orised Capital........................01,000,000.00
Capital ............................. 730,813.41

ed Funds ........................... 175,423.24

a!i lt-Jas. Thorburn, M.D.
PIresident-Ald. Daniel Lamb.

" Manager-E. H. Kertland.
er of the Manitoba Branch-Hon. J. N. Kirch-

ø B randon. Agents for Scotland-Messrs. Torrie,)tMaclagan, Edinburgh.
sr ey advanced on thesecurity of Real Estate on fav-

t Ostarlo oan a Dobenture Co.
P LONDON, CANADA.

ti be4cap t î.................................. 19,00,000
und,515,003

es issued for s or 5 years. Debentures and
a be collected at any agency of Molsons Bank,

charge.
WILLIAM F. BULLEN,agi Manager.

On ttuo1899

6 woter LoaR and Trust Co.
LIMITED.

Onpany'sBIdg., No. 9 St. Sacramr.ent Street,
MONTREAL, Que.

toI CTORS-Hon. A. W. Ogilvie, W. Barclay
,~ Esq., R. Prefontaine, Esq.. M. P., R. W.

ql l., John Hoodless, Esq., W. L. Hogg, Esa.,
11% tnstock, E sq.

• OGILVIE, ' - - • President
TAINE,Esq., M.P. - . Vice-President

],W. RLAY STEPHENS, Esq. - - ManagerMoCHAUD, Esq. - - Assistant Manager
orse--Messrs. GREENSHIELDS & GRsEENsIIELDS.

'h iTillt IMPERIAL BANK OF CANADA.

_ompany acts as Assignes, Administrator, Ex.
ù4lr8tee, Reoeiver, Committee of Lunatio, Guar-

%b t or, etc., etc. Also as agent for the above

issued for three or five year; both de-
kan 'd utegest on the same can be oolleoted in

e hu without @harge.
pastieulars addgess the Manager.

JOHN STARK & 00.
Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest,

FERGUSSON & BLAIKIE,
G. TowER FERGUSSON,

Member Toronto
Stock Exchange.

G. W. AIKIE.

SHARES Bi>UGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

-ALSO-

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 1359

OSIER & HAMMONO
Stock Brokers and Financial Agents$

1s King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
°ought and sold on commission.

R. Wilson-Smith, Meidrum & Co.
STOCK ANDEXCHANGErs

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the rfontreal, London, New York
and Toronto Stock Exchanges promptly exe-
cuted.

As.EOAMESCD
BANKERS AND BROKF.RS

10 KING ST. WEST, TORONTO.

Buy and Soit Investanent Securities on Com-
mission on all principal Stock

Exchanges.

Act as agents for corporations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Holis St., Halfax, N. S.
Dealer Ln Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Murray's Interest Tables.
CD******,** **** Revised Edition.
The only Most complete Tables in the market
Table -2.3, 3, 4, di, 5, 5j, 6, 6j,7,%,
Showing 2 and8 per cent. From 1 day to W&
Per Cent. On $1 to $10.000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,
Price 010 Supreme Court of Ontario, Torontoo..................... Ontario.

THE TORONTO GENERAL
TRUSTS CORPORATION

Offie and Safe
Doposit Vaulta.

59 YONGB STREET, TORONTO.

Capital, $1,000,000

President :
JOHN HOSKIN, Q C., LL.D.

Vice-Presidentq:
HON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.
A.'E. PLU WIMER, . D. LANIMUIR,

lst Asst. Manager. 2nd Asst. Manager.

Authorized to act as Executor, AdnainistratoT,
Trustes, Receiver, Committee of Lunatie,
Guardian, Liquidator, Assgnee, etc.

Deposit Safes to Rent. Al sizds and at reasonable
prices Pircels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Sflhcitors bcinging Estate., Admi-istrstions, etc.,
tothe Cirp->ration are continued in the professional
care of the same.

r''For further information see the Corporation's
Manual.

THE

TRST LOIN GO. 0F CANADA
EsTABLISHED 1851.

Subscribed Capital ....................................... 41,500,00G
Paid-up Capita ............................................. 895,f0
Reserve Fund ................................................ 178,8M
HEAD OuICs: t Great Winchester St., London, Eng.

Toronto Street, TORONTO.
<)FFICEs IN CANADA: St. James Street, MONTREAL

1 Portage Ave., WINNIPEG
Money advanoed at lowest uurentrates on theseOurity

Af improved farms and productive city peopety.

R. D. M CD3NINELL Commissinori
L. EDYE

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 ST. FRANCOIs
. XAVIER STIREET

Share Broker MONTREAL.

Established 1867

E. R. C. Clarkson,
Trustee Liquidtor

ONTARIO BANK CHAMBERS,

Toronto, Ont.

ZsTABLIsIIED IfH5.

L COFFEE&00.,
Grain Commission
Merchanta

rHOMAS FLYNN. 19 Board of Trade Building
[OIN L. COFFEE. Tovolato, ontartO

The Canadian Homestead Loan
& Savings ASSOCiation

OFFICE-72 KINO STREET EAST, TOROITO.

Capital Subscribed....................--*4S,0.0
Capital Paid-up................................................ 140,01
Assets...........-- - .------- ···---------- . ..

Money Loaned on improved freehold at low rates
Liberal terme of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK
President. Vice-Presidens

A. J. PATTISON, Secretary.

E" J. Henderson
Assignee in Trust

R ooiver, eto.

Front Street West
TORONTO

Telephone 170

1585
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
nterest.

H. O'HARA, & CO.
No. 30 Toronto Street

Members of the firm-H. O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

J. F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.

Post Offi Address-PoRT ARTHUR, ONT.

AW

Pt MISS VEALS' SCHOOL
651 sPADINA AVEL.

Art, Music, TORON TO.

AMatriculation &CGenerai Engleh Course

A Wf

EARNE8T, PRoGRMsSvEA, THoR OUHL

JENKINS & HARDY

SuccesAors to R. & T. JENKINS

Accountants and Estate
Agents

15A Toronto Street, Toronto.

Private

Papers,
Placed in a box in our safe deposit vault
ensure the owner the strictest privacy,
as the box cannot be opened except by
the person renting the samne. Boxes to
rent at a smnall sumn, for any length of
time. Many different sizes. Inspection
invited.

THE TRUSTS and UARaNTEE
CO., Limited

CAPITAL - - $2,000,000

14 King Street West, TORONTO.
Office and Safe Deposit Vaults.

President-HON. Jg R. STRATTON.

time. Many d Pfrne. FEner.o

Mercantile Summary.

NEEPAWA, the well-known grain centre
of Manitoba, bas awakened to a sense of
its importance, and organized a Board of
Trade.

A STAMP mill has been ordered from
London for the gold mine at Rose
Blanche, Nfld. About two hundred men
will be employed at the mine.

LIGHTNING struck Clark's malt bouse at
Kingston, and the resultant fire destroy-
ed a portion of the building and 3,000
bushels of barley. The loss is estimated
at $io.ooo.

M. BERNSTEIN, clothier, Montreal,
whose somewhat criticized failure was re-
ported two weeks ago, is offering his
creditors 25 cents on the dollar.

A HALIFAX despatch states that the
Dominion Coal Co. has advanced prices
from 30c. to 40c. per ton. The prices
now are: Screened, per ton, $2.60; run-of-
mine, $2.40; slack, $2.

A HYDRAULIC plant bas been started at
Tariff Mine, near Ainsworth, B.C. Com-
pressed air is the power used, and the
pressure is maintained through a 7-inch
pipe over two miles from the compressor.

THE Earle Publishing and Mercantile
Company, of Bayswater, N.B., has been
taken over by a company made up of W.
E. Earle, Luella Dunn, S. B. Bustin,
Hoyen J. Dick, and Dr. W. S. Morrison.
The capital stock is placed at $250,000.

AT the annual meeting of the Standard
Shirt Company, Limited, held in Mont-
real last week, satisfactory progress was
shown, and the board of directors was
re-elected. Subsequently, Mr. Samuel
Bell was again chosen president, and Mr.
Charles B. Gordon, managing director.

MAJOR-GENERAL TwIGGE and John
Hendry have been appointed by the Van-
couver Board of Trade as its representa-
tives at the World's Congress of Cham-
bers of Commerce, which meets in Lon-
don in July.

MAcKENZIE, CROWE & Co. are build-
ing a considerable addition to their lar-
rigan factory, and report a grand business
with more orders for fall delivery than
they can fill. At present, they are employ-
ing about thirty men and expect to in-
crease their output Of 40,000 pairs of lar-
rigans last year, to about 75,000 pairs this
year.-Bridgetown, N.S., Monitor.

A YEAR ago, T. F. Robinson bought the
dry goods and grocery business of Mc-
Kinnon & Co., West Lorne, paying $I.ooo,
cash, on account of the purchase. Pre-
vious to this he had been in business at
Dutton, but made no money. Evidently
the move to his present location did not
help him, for he has assigned.-Frank
L. Blood left London, where he was
clerking, and went to Belleville, where
he opened a fancy goods store, two years
ago. He claims to have invested $1,ooo.
After six months in business, he was
obliged to mortgage his stock for $6oo.
A year later $god was added to it,
making $1,500. This bas been foreclosed.

ES

JOHN MACKA 1
Public Accountant, Auditor, Ree

and Trustee
Bank of Commerce Bldg., ToroIto

Cable Address: CAPITAL. Tel

The Dominion Permanent Lo9 (f
12 King.St. West, TorontO

Capital Stock pald-up........$ 882,37

Reserve ................... .41,318

Total Assets ................ 1,407,038

Debentures issued for 1, 2, 3, 4 or 5 yearsatW
current rates, with interest coupons attached'
half-yearly.

Hon. J. R. STRATTON, M.P.P., Presidet

F. M. HOLLAND, GeneralOg

I JNO. H.YOUN 0
CHARTERED ACCOUNTÀ'

Auditor, Trustee, etc
joint Stock
Companies Organized. . rO
'PhoneV237. 90 YongeoSt.

THOMSON, HENDERSON à BELL,

D. E. THOMSON, Q.C.

DAVID HENDERSON, oices

GEORGE BELL, Board of Tra'de
JOHN B. HOLDEN TORON'r'
W. N. TILLEY. CAN.

G. G. S. LINDSEY, y.C. W. RIDoUT ýAD'

6. o. S. LINDSEY & C0
Barristers, Solicitors, Notary'

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. To

elBBONS, MULKERN a HARPER,
Barristers, Solicitors, .

Office-Corner Richmond and Carling

LONDON, ONT.

GaO. C. GIBBONS, Q.C.

FRED. F. HARPE.

Macdonald, Tupper, Phippen &
Barristers, SolicitOrs,

WINNIPEG, MAX.

tIugh . Macdonald, Q.C. J. Stewartupe1l
rank H. Phippen. William J.T

Solicitors for: The Bank ofiviontrealk of
British North America, The Merchants Ban
The Canadian Pacific Railway Co., The
Company.

D. S. WALLBRIID

Barrister, Solicitor, &O
Inns of Court Building

VANCOUVy' If

Collections a Spclalty

G. J. LEGGATT
BARRISTER, SOLICITOI

WINDSOR, ONT.

Offce-Over Canadian Bankt ofi
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Mercantile Summary. TO THE TRADE

or the MEN are in demand in Newfoundland, Galvanizing
and crews cannot be got for all the of all descriptions done in addition to our extansive
L aAWindmilPump a Water Material linosO . CI*IoLabrador fishing vessels. At Carboneau Satisfaction guaranteed.

leetng two craft have been compelled to lie up. ONTARIO WIND ENGINE & PUMP CO., Limited

A GOOD sign of lobsters is reported at Atlantie Ave..,TORONTO, ONT.

Woods Island, says the Bay of Islands,

Newfoundland, Star. It is said that a Office Stationery
numbr o fiheren tereprooseIf you would have office stationery that would be uni-

I arn showing some very special designs going into the packing business. The îformly satisfactory, specify

-gentlemen's garments, which will be Star does fot approve of this, believing BURMESE BOND
sPecially appropriate for Race Week, in that a bad pack, which must necessarily
suits and other garments. I have made

a special study of appropriate apparel follow the work of inexperienced sealers, surface that is very pleasing. Any printer can supply it.

and can suggest just he correct thing will resuit, and do the country more
to Wear. And I have a specially fine Crmthn oopLMîo MONTEan

line of newest imported woolens for mak-

ing such.Highest classWtailoring.AssIGNslENT as been made by F. Gil ,

carpenter, Port Hope, and by C. W. act

HENRY A. TAYLOR.Coulthard, tinsmith, Gat. The latter has er a eu
DRAPER, been in business for nearly four years, a o

TheRossin Block, Toronto. year of which he was in partners sarwîh TilisdRAp S
his brother. Although an industrions asR

ilman, he could not, owing to lack ofry mr CanadaPoDPLICATE WIST

hcapital. compete with his m ore fortunateod..IMIED.ONT 
E

or more pecunous neighbors.-Aftcr Are recommended by he bet players as the mc

convenlent board made. Write for instructions if yoi
JOHN W. L RD àbeing in the dry goods business in this are not familiar with rules. When lnîroduced it sur

As1gS~ HR elin Insuranc, and ct foce osieal eîo îeee passes ail other games.
sine eoieIsfacl d.j lnfrtecnsdrbeprido lvnPRIOF LIST

Financ al g t.___..
O. BOX 276. Room 212 McIntyre Block, to Gaît, in the fali of 1897, which he daim- i61 . 5.00

WiNNIPEG 20, 20 ... 6.00
e5tates carefully and economically managed. ed was worth $3500; on this be owed 24, 24... 7.00

t'omrtpt Settlements. only $5oo. A year later he claimed a stock PANETPsuLisINAUDBOOKMmcUOUSE, CHATHAN, SM
enty years' experience.f $7000, wit an indebtedness of $3WECARRY PLAYING CARDS.

thereon. In August. 1899, he moved to
00rporated and Registered under Loan Watford, and now we hear of bis assign-

CoulthardotinsmithhGalt. Therlatter ha
beenti. uiesfrnaryfu era$

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

Loaned on very advantageousONE terms of repayment.

President: J. P, WHITNEY, Q.C., M.P.
President: ALEX. SUTHERLAND.

eorBooklet glving all particulars.

W. S. DINNIOK, Manager

Ile advantages which a Trust Company
easesses over private individuals may be
dup in the following words:

Experience,
Continulty,
Covernment
Supervision.

t charges made by a Trust Company are
t zlore than awarded private Executors or

CORRESPONDENCE IS INVITED.

THE PROVINCIAL
TRUST COMPANY

OF ONTARIO
LIMITED

tbep0it Boxes to Rent.

t li4ding, - - TORONTO

A DEALER in men s furnishing goods in

Toronto, named G. W. Nixon, has got into

difficuity, and makes an assignment. Pre-

vious to this venture he was in the firm

of Nixon & Bell, who assigned in July,
1895, with liabilities of $2,ooo. At that

time the former compromised the firm'sE

debts by agreeing to pay $500. Since then

he has made no progress, and is largely

in the hands of a Montreal firm, which

too, has failed.-Joseph S. Edward

came from Australia to Vancouver about

a year ago an entire stranger, and open-

ed a cheap jewellery store. In the early

part of this month he left the place on

one of the large steamers, leaving about

enough stock to pay his landlord. Other

creditors will not get a dividend.

ON Friday last, we got word of the

blowing open, with nitro-glycerine, of the

vault and safe of a private bank at
Burlington by four burglars-no money
being lost, however-and on Tuesday we
hear of an attempt by a gang of five

burglars upon the safe of the Standard
Bank branch at Parkdale, a suburb of
Toronto, at two o'clock on Monday morn-

ing. This last was a most daring plot.
The policeman on beat was overpowered
and lashed with iron wire to a post, while

the men attacked the bank vault. They
tried to drive in the spindles of the safe,
but before they accomplished it appear
to have been scared away, for they did not
get at the treasure. This branch is but a
stone's throw from the Parkdale Police
Station; a fact which should indicate to
policemen, as well as bankers, how wily
and bold a lot of scoundrels may be
hanging about the outskirts of this city.

-

st
r-

Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-
tral location and general comfort are

reasons for its popularity. .

Rates, from $2.50 HENRY MOGAN
to $5.0o per dal. Prepriater.

- - - W '

I
1

The latest-.t

Officiai Test of the

New AmericanITurbineAt Holyoke proves it
to be the Ilost
Powerfui and Most Efficient
Water Wheel made.

We furnish It in sites to develop from S
h.t. to over 500 h.p.under 15 ft. head, tted

w the latesi lifting cylinder gate or swir.g
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
brldgetrees ,grain elevator machlnery. Designs
for thelmprovemevts af waier powers executed.

THE WM.KENNEDY àSOIS, LIMII
OWEN SOUND, ONT.

montrea1Me-...A. Buildlu=s.

Going 1g Retire?
Want, to Sell Out?

If so, say so in this journal.

It reaches the most likely buyer
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CORNER

D KING &ICTORIADeedS STREETS
TORONTO,

ln ONT.

Escrow W

T Ofacilitate the transfer
of Mining or other
valuable properties,

Deeds may be left with a
Trust Company in esorow
to be delivered to the proper
parties upon the payment of
the purohase môney in in-
stalments or otherwise.

So Mining Sorip or other
negotiable seourity may be

S osent from a distanoe to a
Trust Company to be de-
livered to a purchaser or

r broker upon payment of the
stipulated price.

Capital.
$1,000,000.00 N i l

- National,
J. W. FLAVELLE T io a

A. E. AMES CM
Vice-President L E z Jmited
W. T. WHITEL

Manager

When Writing to Advertisers
Please Mention this Journal.

Mercantile Summary.
"Now," said Mr. Bunker, "I can once

more face the world an honest man. The

last of my debts is outlawed."-Philadel-
phia North American.

WORK at the envelope factory in Hart-

ford, Connecticut, which makes stamped

envelopes for the Post-Office Department,
has been remarkably active since the be-
ginning of the year. In February, an ag-
gregate of go.ooo,ooo of envelopes was

produced, making the month one of the

leading periods of four weeks in the his-

tory of the works.
MESSRS. Dobell, Beckett & Co. give

notice that Thos. Beckett. London, Eng.,

lias retired from their firrn; Richard

Reid Dobell, of Quebec: Thomas Steven-
son. of London. England: Lorenzo Evans.
of Quebec; William Molson Dobell, of

Quebec, and Reginald M. Beckett, of

Ottawa, merchants, will henceforth carry

on business as merchants and traders. at

Quebec and elsewhere in Canada. under

the name and firm of "Dobell. Beckett

& Co." and at London, England. under

the name and firm of "R. R. Dobell &

CO."
A COMMITTEE of one hundred promin-

ent citizens of Newv York have placed

their services at the disposal of the public

and will forward any sums of money con-.

tributed for the relief of sufferers bv

famine in India. The Government of

that countrv is giving aid day bv day to
about six million persons. Notwith-

standing this. with all the assistance of

private charity, there are thousands dying
daily of sheer exhaustion for want of food.
There is a small conmmittee of citizens
here who will be glad to forward money
direct to the starving people in that coun-
trv. All contributions should be sent

direct to Fdward Trout, treasurer of this
fund, at this office.

THERE bas undoubtedly been a great
increase in the consumption of copper all
over the world within the past few years.
and in the United States there has been
an increase in the production of twentv
per cent. in the last twelve months. which
is fully justified by the increased demand
and lessening of stocks. Still there bas
been a very great decline in the value of
copper shares in American properties.
The United States Investor compares the
prices of nineteen of the leading and
well-known companies. such as the
Anaconda, Boston, and Montana, Calu-
met and Hecla, with those of eighteen
months ago, and find their quoted values
to have declined $141,000,000 iti one year!
But this has been brought about, as the
Investor shows, very largely by pure
"buncombe." The public have simply
been gulled by irresponsible talk, and
have been easy prey for sharpers. "We
advise the public, as we advised them in
1898, to exercise a little common sense,"
says the journal quoted. Its contention
is, that however valuable an article of
commerce may be, and however good its
prospects in the market, men are fools tc
give five or ten times their value for cop-
per shares.

I Ulwing UUepuus

Don't write 80 1thg
until we seo Ohat
do with It.Pa. G. DUN. *

Toronto and.pinConî__________ ni of fif

1588

CheG. H. Adams >-
ANUFACTURERS'

AGENTS and
COMMISSION

- ERCHANTS

Flinders Lane, MELBORxe
Clarence Street, SYDNEY,
and at FREMANFLE, ADBLMP

BRISBANE and N. Z.
Will be pleased to correspond with Canadian

turers and Exporters desirous of openinD"P
direct relations with Australasia.

Canadian
Manafacturers

desirous of
opening an

Australian
Connection

are
requested to
correspond with

Scott,
Henderson & Co.,
Sydney, New South Wale9 '

Beterdnces-Bank of New South W"as'
Sydney J. S. Larke' Eq .,Çpna

Govt Trade Commissioner, Sydney
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iWIPORT ORDERS flercantile Summary ISLAND CITY

Ceicals, Fire Clay Goods Tiiarbitrators re the price of the Pure W ite Lead
Nanaio waterworks plant have decidedAND

Pitch and Tar, on the price the city must pay. It amounts

4 hiting and Paris White to about $112,000.

G.Ru SplsTHE Victoria sealing fleet, of thirty-four

sil Supplies, schooners, secured 15.000 skins. Last

S ar's total was 10.472, with but Lead the market on account of their
ators' Supplies. vessels engaged. There have been no excellent qualities. Manutactured by

COPLA tD & COMPANY serious mishaps this season, and owners &.O90,MONTREAS

MONWrBEAL and GLASGOW are confident of good prices.10B S.,To

A RECENT letter from Fort Steele,

British Columbia, says: "Things have
hGSON, SUMNER L C Cl.been dull in mining, but we are looking

oier to, the trade special values in for an improvement soon after the elec-
s Sations, which are on 9th of June. As for

Gods, Smallwares and Fanc.y the much-talked of railroad, north and1NoRTIiRN EL[CTRIC
Goods. south, it seems most improbable for

it lfor the celebrated Church Gate brand sorne time to come, and it is not at ail AND

St* Paul Street - MONTREAL a sure thing for Fort Steele, any way." r ...

PT is gratifying tahlearniof the ordro., L e
WHOLESALE ONLY. vhichetas been given ta the Sanford

Manufacturing eo., of Hamilton, by the MANUFACTURERS 0F AND DEALERS IN

phperiauthorities. This is for 30,00 B a rat
,paulSree t -WbMONTREAL - is g ratif to l eare f eordter Ma ufct uring CO,,Limite

Rock, Powdered Highest grades only army in Africa, and the company is busy
111Imfpastic.eu a uin it. The contract cals for the de- and

H.&. B. AVELINE & 00. liery of the uniforms within four nonths,
entSin lots of 2,000 per week. Te goods are

CEN & CO., 706 Oraig St., Montrealt be forwarded direct, under the super-
XXX& C., 06 rai St, Mntralvision of the Dominion Government.

-- -- TIE dinnier given, and presentatian af

~T7 ~ilxer made ta '-\r. John J. Withrow, last

Fd lis Ht fag. C aO.n apdayrxas bt ta
16 to 28 Nazareth Street,Ehicit

T MONTREALorontomanufacturers of
t8 , Ontario, owe a large debt ta !\,r. With-

Yarnishes, Japa ro or the ability, vigor and

Shery Ois, Priating InkSwth whch lie devoted inself ta the To-

irontoair. Its success is largely due ta

to1be f a rde di under î ithriesuper
rinning at ftil tilt. licr ola ensoie

TTE CANADIAN falling tiiinn e rv ders, however, i
there arc indications that in soe lis

Froidas anapprat egutoe to a

9 QRDCOTTON M IILS GC0e1  p n fr coin~ b s tipin u i
faithulsrvanprtdu.ts tionany industrial establih-

ments have been sold s0 far ahead tiuat

Exhibition Asociation, wose presiden

athe latter ar likely tacotitue ta rn

ShiptinIgs, Flannelettes. Glngharns, full for somne timie. The stock mark,
s kGosLwshowever, discounts the future, and s to-

Blankets, Angolas, Yarns, etc. daiv acting as though in anticipation oif
_________same slackening of industrial activiltv,

just as it began ta rise a year and a 1.thf
WHOLESALE TRADE SUPPLIEO or tw years agoiii anticipationsanilie

_________period af rernarkable business which ,v'x
wave since passed througlf, and are To-v

Morrice, Sons & C o ntexFeri.ci tug.-.ni. Wool and Cotton
AGENTS, Reporter.

g ,a ms ou iu and Torosto.

\WD
SALT

tand Best for Table and Dairy.
Adulteration. Never Cakes.

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St

FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suzaî Refiin ̂  Com5
. (Llmited) MONTREAL

Manufacturer§ ofBRefined Sugaru of the.well.
known Brand

of the Highest Quality and. Purity

Made by the Latest Processes, [and],Newest and. Bes
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be madu.

EXTRA CRANULATEL
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARM
Of allGrades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
O high class svrups, intins 2 Ibs. and 8 Ibs. each.

ir.

1
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Capital Wanted
A reliable and energetic business man wanted to go

to the North-West to take charge of a branch of a good
paving enterprise, where goods nay be shippped to
hIni in carloads. The businiess is practically a ionopoly,

aod $3,oo additional capital s wanted to extend it into
the territories, whbere there is a large demand for the
goods. Apply'' BUSINESS,"

Box 45 , Monetary Fimes, oronto, Ont.

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Wellington St. W

roronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Bean

. arps for Ontario.
Mille -New Brunswick Cotton Mille, St.

John Cotton Mille.

Wm. Barber & Bros.

OEOROETOWN,• - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and

Colored Specaltles
JORN BARBB.L

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giting
an order to the printer.

ALL WHNOLESALERS
KEEP IT

ToroltePfter Ifg. 0o.~
1èILL@A- A ORNWALL

THEBROWNBROS.
Commercial Stationgrs

Manufacturers of

ACCd<T QQKS
OFFICE SUPPLIERS

of everXhesr4plon. *

Remnembet1 %eîe 1% #ddress:

51-53 Wellington St. West,
EstabIQQaC t&,

Mercantile Summarv. N r.~ I
D5usimess

SoNME- radical changes in the dryitng

compressors wil be made before the O bta m ed
Kirkfield peat works are operated.

(N Pel.ee Islanld, ýtake rie, where by catchy schemes and doubtful enterprises s y
eshort-lived. Misrepresentation and fraud back

the Catawba and other grapes are gro wn, untruth, is as surely the forerunner of failure. e
the proset is good for both fruit and thThe Spramotor Company have been the firrettl.the rospct i goo forboti thefruit-growers and manufacturera of Canada as

5
t>ri O

cereals this aututtmn. Major J. S. Hamiil- reliable machine for a variety of purposes, the la
toit. \\-11tt i as i s.te wthe.Ii.ln. reports which is applying coal tar as a paint mixture.

that the vinles were. not injured diuring machine bt i
.s perfe 5 t,,

the winter, and that although the spring itsechl
is backw.ard. the titng arie looking Well. whitesvash nt

Foi isome time the extensive addition

to Henry Morgan & Co.'s big, red-
dish-browi sandstone store on St.
Catherine street, Montreal, lias been
under construction. It will very soon be
ready for occupancv. In some respects
the new premises overshadow the old.
Thev are four stories high, besides base-
ment, and extendi 150 feet one way and 8o
feet the other. Electric power furnishes
light and runs the elevators. Atmong the
features of the store, when completed, are
to be a conservatory, a fine art room, and
a ladies' parlor. And it is even said to
be in the minds of the proprietors to put
a large roof garden on top of the store.

TRAIN stamips are lhenceforth illegal
in New York State, the Governor having
signed the bill last week. The law now
says that anyone is guilty of a nisde-
meanor who shall "issue trading stanps
or other devices to any person engaged
in anv trade, business or profession. vith
the promise, express or implied, that lie
vill give to the person presenting to himu

sulch stamps or other devices, money or
anything of value, without receiving fron
that person the value thereof, or make

any concession or preference in any way
on account of the presentation of such
trading stamps.

i

i

infect, ost

mixture sraf
well ~ ~ a1
fruit trees

it iset"sil
jectOth
pa ents on
exIst Il-
otheftb
ancnt

sold as as
Ilor neat ,1

jow-- as et

inthe In9p thet

We will also sell you the chemical to use witb$à1t.
Spramotor, or you can get it from your dealer YOarug'
The only advantage we offer you in this is itis price'
teed strictly pure, and at the lowest possibl
2opyrighted Treatise free.

Address

SPRAMOTOR COMPANY
68-Z0 King St., LONDON, CAN•

Please mention this paper.

For Sale at a Bargaif.
Store in village in Western Ontario, with go L3 ç.,

eral stock of about $.,ooo. Roons overstor,
chance. Apply quickly. "GENERALMER
care Of BOx 459, Monetary Times, Toronto

Fire Insurance
The advertiser, who is an experienced 1 p

man, vith connections that would ensure a g cy
miumncorne, would like to secure the agen
Boar iCompany for this city and district.

INSURANCE, .C
P. O. Box 207, V'anctv

Electric-
Mo 0)

Dyna ni
MÇe 9r mtea'itn ts
Motors, TelephonsaId SuPPIe

The (pscfdr
Electric Co.

20-22 Adelaide St. e
r, jogOTrO.f~

1540
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t Ij LON4DON GUARANIEli
and ACCIDENT COMPANY
Limited, of LONDON, England.

OffOe for Canada, Toronto
Issues Guarantee Bonds at owest rates,

covering:
m.rnnent, Accountants,

cipal, Cashiers,
Officials. Clerks,

to ,ay and Collectors,rAPany Insurance Agents,
Administrators' Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

o rmation apply to
D. W. ALEXANDER,

Gen'i Manager for Canada.

$NE U NDE RWOOO

A FEW IMPORTANT
POINTS:

Writing Always in Sight.Increased Speed.
ight, Elastic Touch.

Perfect and Permanent Alignment.
Guaranteed Durability.

SOLE CANADIAN AGENTS:

CREELMAN BROS.
TYPEWRITER CO.,

ý5 Adelaide St. East, TORONTO.

_ ____ -J ý

%~~aooo~

theStove andIFardware Trade

e are in a position to furnish stove

Dairs for the following makes of stoves

O d Universal Range, Uni-
4 %aluPremium Universal,

meUniversal, Home Uni-
4 eal, Elegant (formerly"made

b J M. Williams & Co.), Brilliant,

%'Ilant Range & Cook, For-

Candy Furnace, Derby
0%erly made by Harte-Smith Mfg.

' 
8 endid -and Diamond,

(foerly made by the Toronto Stove
.and for all makes of Jno.Findlay &

8toves. Also for all kinds bear-

Our name.

CLENDINNENG & SON
Ste. Cunegonde,

a[ONTREAL, QUEBEC

-The Preserved Foods section of the
Lcndon Chamber of Commerce has de-
cided that it shall be a rule of the trade
to allow in full for swells in canned goods.

JOHN S. MEREDITH, local manager of
the Merchants' Bank of Canada, at the
head office in Montreal, lias retired, and
is succeeded by Mr. W. M. Ramsey.

BESIDES the six hundred dollars be
owes for goods, John Benenati, a Lon-
don fruit dealer, owes his landlord for
rent, and his assets all told, are not
more than $300 or $400. He has made an

assignment.

THE second payment on the Silver Tip
bond was made last week to H. Hess and
Charles Miller by S. Schwander, acting
for the Morris Syndicate, says the New
Denver Ledge. The final payment on
the $45,000 bond will be made October
I st.

THE St. Eugene concentrator, in East
Kootenay, has been started, and is giv-
ing every satisfaction. It is not as yet
running up to its full capacity of 250 tons
per day, but it will be as soon as a new
addition is finished. The company now
has upwards of I6o men on its pay-roll.

THERE are now 700 miners employed at
the Crow's Nest coal mines. In the
coke-making department, 202 ovens are
in operation, and the demand for coke
is reported to be increasing so rapidly
that new ovens are to be added. A new
mine is also, to be opened at Michel,
twenty-six miles from Fernie.

THE creditors of J. F. Rogers, whole-
sale produce dealer, met assignee, R.
Osler Wade, on Monaday, in this city. The
statement presented shov:ed liabilities of
$11,864, and nominal assets of $5,986. Mr.
Rogers made no offer, and Messrs. A.
A. Drummond, W. D. Earngey and W.
Walker were appointed inspectors. They
will wind up the estate, which will pay
a dividend of probably 15 or 20 cents on
the dollar.

THE Rossland Board of Trade has ap-
pointed Messrs. J. McKane, E. Kennedy,
and W. B. Townsend its delegates to the
World's Congress of Chambers of Com-
merce, which meets in London on June
26th. F. J. Finacune, of Greenwood
Board of Trade, is now on his way to
England; Major-General Webber and
Mr. S. J. Waterlow will aiso represent
the Rossland Board, makng its total
delegation number six.

-"The pathology which new condi-
tions of life is ever creating," says The
Lancet, London, "tends more and more
toward conditions wbere the absence of
sleep may play a prominent causative part.
We improve our sanitation and our gen-
eral hygiene, and we abolish the plagues
of our forefathers; but we work our
nervous systems more in a day than they
did in a week, and we fall victims to in-
somnia and the whole train of nervous
disorders in which worry, overwork, and
want of sleep ccur as etiological factors.
Sleep all men must have who use their
brains much, and especially ail men wbose
work is associated with extra worries."~

60

6o Seconds rnake a Miniute.
6e Minutes make an Hour, but

Typewriting Machines
make the finest equipment in Canada for
producing expert operators. The

BUSINESS
COLLEGE'eeÀnjratTORONTO

has that equipment, and besides has the largest staff of
expert Teachers employed in any Canadian Business
School. 9 £This College is open every month in the
year, and students may enter any time and qualify for
business positions on short notice. Special Summer
Term from July 3 rd. Catalogue free.

W. H. SHAW, Principal.

For Sale or to Let
That valuable property situated li the Town of

Wiarton, formerly occupied by the Wiarton Woollen
Mills Company; equipped with a full set of machinery
for manufacturing yarns, blankets, flinnels, etc.; the
best location in Ontario for custom work. Apply to

lAMES SYMON,
Box 64, Wiarton

To Manufacturers
Wanted by a manufacturers' agent calling on the

dry goods and furnishing trade, a go'd selling line to
handle on commission. Apply Box 459, Monetary
Times.

BANKERS
From the following list cur readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY.A FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

M EAFORD-Grey County. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

NORTH-WEST TERRITORIES
WAPELLA, Assiniboia, N. W. T. R. A. PEASE &

CO. (with Branch Office at Moosomin, N.W r.)

J E. EVANSt1 Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.C. Rellable information
relating to any part of BrItish Columbia promptly
turnished. Customs work attended to with despatch.

Ft J. LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated snd collected. Prompt
returns guaranteed. Room il, Inns of Court Building,
VANCOUVER, B.C, References furnished.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued ad sold, notices served.

4 general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
roferences

H. H, MILLER, Hanover

"WINNIPEG CITY. "

WALTER SUCKLINC & CO.
Real Estate Arents and Managers

Deal in city property exclusively. Manage over 5C0
tenants. Money to loan on favorable terms. Fifteen
years' experience WINNIPEG, MAN.

JOHN RUTHERFORD9 OWEN BOUND, ONT.
Licensed Auctioneer for County of Grey.

Lands valued and sold; Notices served ; Fire, Lite
and Plate Glass Insurance; several factory nd mill-
sites in good locations to dispose of Loan effected
Best of references.

WE INVITE

k.I-ik.
our advertisers to use good
half-tone cuts in their adver-
tisements in this journal-

and to change copy as often
as they please.
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The variety of shapes and
sizes as well as the beauty
of designs in

Oxford I

Radiators g

for Hot Water or Steam-
added to their strict me-
chanical PERFECTION, has
given themu world-wide fame

They have iron to iron

Ji% joints-CAN'T LEAK.

Our catalogue shows the

leading styles-made to fit

any curve or corner of a

01 modern.building.

If you're interested, write

us.

The Gurney
Foundry Co.
LIMITFD.

Toronto Winnipeg Vancogver
THE GURNEY-IASSEY Co. LTD..

MONTREAL.

DURD & PICKARD, lumber dealers, at

Nairn Centre, have assigned. They had

been only a few months in business.

THE Quebec firn of Delage &

Gauvreau, dry goods men, have assigned,

on demand of H. H. Wolff & Co., of

Montreal. The Quebec concern iwere in

trouble last January, and arranged then

to compromise liabilities of $35,ooo at

6o cents on the dollar, on time, but have

not been able to carry this settlenent

througlh.

AT the adjournedm(lneeting of creditors

of the Thompson Shoe Co., of Montreal,

it was decided to apply for a winding-up
order, which was ordered to be issued

by the judge on the 21St inst. Mr. Alex.

Desmarteau has been appointed curator,

and a committee of seven of the principal

creditors lias been appointed to act as in-

spectors. The liabilities aggregate about

$95,oco, with apparent assets of $87,000,

or thereabout.

THE embarrassment is reported of

Sheldon, Lewis & Co., grocers at Yar-

mouth, N.S. The business is an old estab-

lished one, of which Alex. P. Lewis has

of late been the onlv proprielor. lie having

succee(led his late father in 1896. He-

has shown signs of financial strain of late,

and lias finally made a proposition to pay

lis cre(litors 6o per cent. of their clainis,

anoiunting to about $11,ooo, in install-

ments spread over three years, without

interest or security.
WE have already noted some changes

in the business of A. R. Clarke & Co., ol

this city. We now learn fron that firm

that owing to the great increase in all the

branches of its business. and the need of

larger premnises and better facilities. a

reorganization has been effected. Two

conpanies have been incorporated, name-

ly, Messrs. A. R. Clarke & Co., Limited,

(Mr. Alfred R. Clarke, president and

nanaging director), and Messrs. Clarke

& Clarke, Limnited (Mr. Frederick G.

Clarke. president: Mr. Charles E. Clarke,

vice-president and treasurer). Each of

these conipanies lias taken over certain

branches ci the business. The former

will nake glazed and dull kid leather, in

black and colors; the latter. sheepskins,

India kid, book-binders' leather, skivers

and russets.
ONE of the two new big steamships of

the Allan Line, the "Tunisian," reached

Montreal froni Liverpool on Sunday

norning. On the testimony of those who

have seen lier, she is a hiandsome ship,

designed for safety and confort, as well

as for carrying capacity. lier tonnage is

large, sonething over io,500 tons- lier

dimensions are 520 feet by 6a by 43. She,

with lier sister ship the "Bavarian," tiere-

fore are, we should think, the largest

plying to the St. Lawrence. The fitting

of these new ships is nost tasteful, and

the convenience of travellers, who "want

things nice," has been thoroughly con-
sidered, from dining-room to smoking-

room. Nor have the intermediate or
steerage passengers been slighted. The

provision made for comfort of third-class

passengers is what was quite unheard of a
few seasons ago.

THE

Above is the name of 0 e
of the latest and best labor-
saving devices.in the office
stationery line that has yet

come out.

It consists of a combined
letter envelope which siml-V"'
taneously and in one opera'
tion writes copies, files and
addresses your letter an
envelope, combining the f1ve
operations in one.

By using the "5 in e
it is impossible to n'a
mistakes in directingletters,
the addressed portion of the
letter being the address o
the envelope.

The I 5 in i " preserves
the post-office mark an
the postage stamp.

The contents of the "5

in 1" cannot be injured in

opening.
Altogether it is a Most

ingenious and practica'
invention, and has alreadY
been adopted by banks,
insurance companies, and a

number of manufacturers
throughout the Dominion' '
who have found it a tiiiel
labor and mistake saving
article.

A strong company ths

been formed owning the

copyright and patents,
have met with much su
cess in the United States
as well as in Canada.

Samples and prices
be sent to any address up
application.

Agents wanted in every

town and city.

The "5 in 1"
Letter-Envelope C

ARTHUR VanKOU6HNET, Mgr-
12 Leader Lane,

Toronto.
NEw York 18 West 43rd St.
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" Let me look at your fingers," said a
eson business mian to an applicant for

e1ployment as an offce boy. "-M'm!
Cigaretteyellow ! I don't want you."

the boy went sadly out.
4

CCORDING to the Halifax Chronicle,
the Port Hood Coal Co. bas a seam seven
feet in thickness and of excellent quality.

rrangements are being completed for
eip.Pîing the mine with machinery and
'o lS expected a large output of coal will

fow in the near future.

vo more of the sufferers by the Hull
fire are reported as looking for indulgence
to creditors. Caron Carriere & Co.,
4y goods, who are reported to have had
a Stock" of some $35,000, with only $22,-

40 insurance, are asking a settlement at
Cents on the dollar.- Lapointe &

aron, also in the saine line of business,
are Offering 20 cents on the dollar.

E assignment is announced of Chas.
cCaffrey, long prominently engaged in

the Ilmber business at Nicolet, Que., andWho bas apparently been largely depend-
ent On banking accommodation of late
Years. The assignment follows upon theenand of the liquidation of the Banque

le Marie.' His liabilities will reach
soiewhere about $8oooo, it is estimated.

Ple visited Dauphin, Manitoba, lastweekand the following were the principal
e2ers:The Post-Office, owned by
Oras Iredale, loss $1,500; insurance,
o'J. J. Walker, loss, $1,200; insur-

tee $600; R. C. Ennis, of Neepawa, losstif a0Our, $2,ooo; insurance, $1,ooo; T.
e PSY, loss, $2,ooo; no insurance; D.

&ntOsh, loss, $500; partially insured.

RATE war in the Yukon trade is
e reatened. Vancouver steampship owners

1M that Puget Sound steamers shoulda call at the Canadian port. On the
th er hand, the Puget Sound men claim
aatthe Canadians have been cutting rates
yathreaten to not only re-enter the

qalouver trade, but to cut rates. The
aestion was discussed unsatisfactorily at

recent meeting, and will come up again.

a note the assignment of R. Poirier,
neral dealer, late of Gatineau Point,

Sand recently removed to Lachine.
smade on the demand of Friedman

,, wholesale clothiers; he owes about
--D.-H. Amyot, grocer, etc., at

f eYfield, Que., has assigned. He was
erly of the firm of Amyot &

Dan d, recently dissolved, and agreed to
b5 . s partner $i,ooo, and assume the

e f1t1ess liabilities; but he has evidently
atlenated badly. The liabilities are putat,20ed

the PULSoRY early closing of stores in

ttrInterest of the employees is at present
la tacting considerable attention in Eng-

A correspondent of the London
eteers' Gazette points out in this con-

keeon that three out of every four store-
Pers have no paid assistants at ail; yet

a bill now before Parliament these
be obliged all the same to close at

Dtle Ours. On the other hand it bas been
k4lted Out that grocers are obliged to

open till Saturday midnight and 1

o'clock Sunday morning to accommodate
the very working people that by Act of
Parliament quit work at i p.m. on Satur-
days.

IN Kingston, the Raney Specialty Co.
is making handles, sad irons, churns,
butter-workers and other iron and wood
specialities, having a dozen or two em-
ployees.

A COMPANY in Leamington, Ont., is en-
gaged in the manufacture of extension
and step ladders. It bas a building 152
feet long and 32 wide, power supplied by
a 45-horse Waterous engine. The officers
of the company are: W. T. Easton, presi-
dent; George M. Maxon, vice-president;
J. B. Wynne, secretary-treasurer; and
Henry Foster, who will be foreman of
the factory.

IN the artistic and industrial classes
under the control of the Council of Arts
and Manufactures, such classes being 14
in number, there have been 720 pupils
during last winter and spring. Their work
has been drawing, carving, modelling, and
a variety of industrial production, speci-
mens of which are on view this week in
the large hall of the Monument National.
There were addresses from ministers of
the provincial cabinet, and other digni-
taries, the other night, succeeded by a
distribution of awards to the pupils. Over
forty silver and bronze niedals, and two
other prizes were gifts from generous citi-
zens.

IT is a pleasure to notice the booklets
issued yearly by the Tourists' Associations
of the Maritime Province cities and
localities, they are usually so well done,
pictorially and otherwise, and they have
such genuine attractions to offer to the
traveller. We have not yet received the
Halifax pamphlet for 1900, but the St.
John one is on our table. From the com-
position of the committee of the New
Brunswick Tourist Association, of which
Mr. W. S. Fisher is president, and Mr.
Charles D. Shaw, secretary, we expect
something attractive and are not disap-
pointed. As one familiar with St. John,
this quarter-century past, the writer en-
dorses with all his heart the following
sentences fron page 7. "If ever a com-
munity deserved to succeed, it is this self-
same city of St. John. As fast as her
ancient trade supports, erccted in the
good old days of wooden shQs, pine lum-
ber, and Janiaica rum, have been swept
away by the slow process of commercial
evolution; she has, beaver-like, repaired
the breaks and sought new avenues of
commercial enterprise. Within the past
four or five years there has been spent in
the city of St. John, $1,Soo,ooo in harbor
improvements by way of grain elevators
and wharf facilitiçs. . . . There is
scarce a seaside resort, or fishing stream,
or hunting ground in any of the three
provinces that may not be reached from
rise to set of sun by starting from St.
John." Would that the Ontario tourists
could be induced to visit, by the
thousand, the beauties of our Atlantic
provinces.

Debentures.
Municipal Debentures bought and sold, aile

Government and Railway Bonds. Securities sultable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

ngineers'

'Supplies
AND

Steam
Specialties

FULL WEIGHT BEST QUALITY

JM T Valves

e98 e- ol 08i& (880

Debentflres for Sale,
The Town of Dunnville offers for sale Sinkng Fund

Debentures amounting to

$10 000.00
Interest 3y per cent., payable yearly. and principal at
end of 20 years.

Tenders will bereceived until MONDAY, JUNE 4 th.

Tenders to be addressed to

JOHN W. HOLMES,
Town Clerk.

Debentures for Sale
The Town of Oshawa offers for sale its dehentures

to the amount of $5.5.ooo at 4 per cent. for twenty years.
The By-laws under which said debentures are issued
have been confirmed by the legislature. Tenders for the
whole or any part will be received up to 4 th June, 1900.

No tender necessarily accepted.

Any information required will be furnished on appli-
cation to MR. F. L. FOWKE, Mayor, or to

J. F. GRIERSON,

Chairman of Finance Committee

Oshawa, May 9 th, 1900.
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CANAITDA 
Villages

TORONTO, CANADA

RSTDLSHD _____Should have protection agail"ýt
1832 J.I ICIS lO__ We have a full lune of Moderi ;t

Distilles TOA Fire Engines that cannot be
Manufctur.S ofin Designs, Durability or

Mganufheturersof i
Work. Also rebuit Stearn a" W

CANADIAN Ennsatvery lc%4,.

R ENozzles, Carts, and accept Pyl &%t
RY EceIe 40

in ten yearly instalments whel ed

WHISKEY Medium,Light Hookan c

Aged Whiskies from 4 to 8 years'agonsoeago n enS

old a specialty.plies. Correspondence soici'

PRICE I IST ON APPLICATION

à WATEROUS
o £ A BRANTFORD, Ad

v King Iron Works
BUFFALO, N.Y.

ENGINES

SOVe Dollar spent

0 LUXFER PRISMS
F ives more value tha

in esgn, urbiit9oD a IWt3Soeork.As eul ta n

o any otherywpr ces.

Nature gives Daylight for s you can make ins a

aal outndoorsndullnesofF Office.

plies. Corresp 0 one soliite

TheyOeaylrsrpthem-ent
Writetfor Boo ie so Daylghhfot o ailk in ar

Lees..fore rs UXmyrrismiS
Write for Booklet. 8 Give Daylight to all in-doore-

Luxer Prism Company, Limited
98 and 100 King St. West, - - - - TORONTO, O"
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THE SITUATION.

According to Detective Murr-y, a Fenian phalanx
%lds behind the Welland canal dynamiters. If we
!-ePt the alleged discovery as true, there is no reason

. this official, whom we all recognize as a capable
cershould unofficially publish it. Mr. Murrav ought

treceive positive instructions, if he has not received

ha already, to refrain from telling the first-coner what
as discovered. Another story of Fenian plots, witfi a

er prefix, comes from the Pacific Coast. Information
1t from California that " Boer Fenians " had left that

Iin considerable numbers, with the avowed purpose
1 lowing up the dockyards and fortifications at Esqui-

%ar Three Fenians, said to be well-known, were after-
t srecognized in the streets of Vancouver, but finding

eselves under surveillance they disappeared. The
kbarti

1 at Macauley Point received instructions to chal-
t ,e strangers, and if no response were received, after
\ calls, to fire on a straight aim. On the night of
ednesday week, one of the Canadian sentries saw three

crawling, a few yards away; he challenged them, and
iving no answer fired at the skulkers; the entire

it pursued the runaways, firing in the darkness

as Ut bringing down their prey. Whatever the object
P the intent was frustrated. The terni " Boer

an i " has an ominous sound; if its use can be justi-
Ct Would mean Boer monev setting the atrocious

t itY of the Fenians in motion. The forces of rascality
can be purchased in this way are almost unbounded.

1 lIatter of precaution, the guard at Halifax has been
li , le d .

The visit of the Boer delegates to Washington
ids us what happened, at the time of the Canadian
n Mackenzie, after the fiasco of Navy Island,

dt there and made a public harangue, just as the Boer
eates have done. But here the parallel is interrupted.

te- lot obtain an audience of the Government; at a

date Papineau did, secretly pleading with the Gov-
hith lt, to aid the Canadian rebels, a fact which lias not

erto been made public, but in vain. Another curious

concidence deserves to be mentioned. A member of the
old Van Renselaer family championed the Boer delegates
in New York; in the Canadian rebellion, Dr. Rolph,
seconded by an American politician, induced Renselaer
Van Renselaer, a member of the sanie old famiiv, to take
the military conmand of the rebels, at Navy Island. We
shall probably learn, after a while, whether Boer money
ir hiring Fenian activity to (o dastard work in Canada,
such as that at Thorold, and in British Columbia.

The answer of the Washington Government to the
Poer delegates, prompt and clear, was just what might
have been expected. Mr. Hay, the Secretary of State,
received the delegation, and gave them an answer, strictly
in accord with the traditional policy of the United States
and the International agreement come to at the Hague
conference. Article III. provides that when a nation not
involved in the dispute offers to rnediate, its " func-
tions are at an end when once it is declared, either by one

of the parties to the dispute, or by the mediator himself,
that the means proposed by him are not accepted." Great
Britain, it is well known, would accept no mediation.

Under these circumstances, Mr. Hay tells the delegates

that the President feels there is "no course open to him

except to persist in the policy of impartial neutrality."

Kruger lias now played his last diplomatic card, all the

governments of Europe having previously refused to

interfere. The attempt which the friends of the Boers

are making in Europe to obtain a re-hearing of the ques-

tion, under the Hague conference agreement, proceed-

ing as they are in direct opposition to the terms of that

instrument, are doubly doomed to failure. While

Kruger sends agents all over the world, begging tlie

nations to interfere and put an end to the war, he is

boasting that he intends to fight to the last cartridge. The

Boers send to England an insulting ultimatum, invade the

soil of lier colony of Natal, and when they get the worst

of it call aloud for outside help. Mr. Kruger will get his

way; he will be permitted to fire his last cartridge. With

the policy of his own choice let him nfot quarrel.

A large deputation from several places, including

Carberry, Treherne and Carman, urged on the Manitoba

Government the construction of a Government railway

278 miles long. The Premier in response adhered to his

policy of building Government railways, and promised to

make a statement before the end of the month. The

beginning of the end of railway bonuses appears to be in

sight. In the United States, they are now seldom, if

ever heard of. When they were in full vigor there,

there was a wide-spread opinion that they were sus-

tained by bribes paid to both parties in the Legislature,

on whose votes they depended. The time will soon come

when the bonused railways, in Canada, will find it to their

interest to oppose bonuses, as a means of warding off

opposition, and if this attitude should become settled,

a rule by which these companies will themselves, at all

times, be willing to abide, the bonus systern will

receive a mortal wound, from which recovery will be

impossible. Even now, if we may trust popular belief,

when these companies seek bonuses for branches, they

sometimes find it necessary to do so under covcr of a

borrowed name.

As we anticil)ated, complete agreement between the

delegates, wvhose duty is to watch the Australian Comn-
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monwealth Bill, and the Colonial office, on the provision
ior appeal to the Privy Council, has been reached. The
agreement is that where Australian interests are exclus-
ively concerned, the appeal be only when both parties
consent. The right of appeal will be maintained in everv
case where other than purely Australian interests are at
stake. In adniralty jurisdiction, complaint is often made
that the decision comes from a Court of one of the coun-
tries party to the dispute and fromn which the other
is excluded, and though it is difficult to see how the
anomalv can be corrected, a cure lias been found for a
sonewlhat simnilar difficulty in the Australian Comnion-
wealth Bill.

In Manitoba, a Royal Commission lias recom-
mended, as a means of revenue, taxes on railways, banks
and loan companies. These propositions have come
under debate on the Address in the answer to the open-
ing speech of the Lieutenat-Governor; the Opposition
taking the ground that such taxes would be direct, and
therefore not within the competence of the provincial
authority. It will be renembered, however, that the
Privy Council lias decided a similar question in the case
of Quebec, in favor of the pretensions of the provinces.

Garne and Fishery laws are in a constant state of
flux in all the Provinces of the Dominion. The Manitoba
Legislature is asked to require fron Ontario sportsmen,
who go to that province in quest of field sport, to take
out a license, if they want to shoot prairie fowl. In
North -Quebec, coanplaint is made that manv waters are
being depleted of trout, the settlers using murderous
implements in their capture. A denand is made that
Quebec follow Ontario in the prohibition of the exporta-
tion of speckled trout, of which one authority says 6o,ooo
lbs. left Montreal last vear. This fact explains the
mystery of speckled trout being found in the Toronto
mnarket at a time when these fish cannot be caught ini
Ontario.

When Canadian lieutenant-governors were first
selected from among ourselves, the idea wvas that the
office would be used to round off a political life; that once
a governor, except perhaps afterwards in the Senate, the
politician would be heard of no more. And so it has
been almost to the present time. In Mr. McIntosh, a
younger man, who became governor in the Northwest,
the rule is reversed. He is now on the stumnp, against
the Government in British Columbia. Other notable
things are happening there. Mr. Martin, formerly a
member of the Manitoba Governmnent, becomnes in a
peculiar sense a professional politician, by seeking a new
sphere of action, in British Columbia, where he-became
Premier, after Governor McInnes had dismnissed two
cabinets, under circunstances which are generally
regarded as putting his own political head at stake; to
save it, the theory is, Mr. Martin must win in the elec-
tions. There is a popular suspicion that the Government
of Mr. Martin is chiefly of the fanticcino make, soon to
be the subject of personal changes. At this point, Mr.
W. W. B. Mclnnes, a son oithe governor, resigns his
seat in the House of Commons, to stand for a British
Columnbia constituency. Thus the political dramna
unfolds. Should Mr. Mclnnes, the vounger, become
Attorney-General in Mr. Martin's cabinet, we mnay
expect to hear, a revival of the old story that the governor

1.5 4 V
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intrigued to bring about this result; and though it Wd
not necessarily be true, a large number of invincibi

sceptics would believe it to be true.

When two companies were wrangling over the
right to construct a freight railway between ToroîIto
and the Georgian Bav, a menber of the Govcrlnel
\Ir. Blair, took the ground that such a road ought 
to be constructed until it is seen whether the enlarge

canals be capable of doing all the work; but that if
necessitv for the railwvav should be deionstrated·

ought to be a Governient work. The logical seqefl
of this position would be that neither co:npany oU
to be entrusted with the work; for if either wereve
mlittel to act as a go-lbetween, it would want to be pait
for services which the Public WVorks Departinîlf

ought to be able to perforn without profit to anliy'tit
sider. llut the charter of the old company, hvich has
mrade default by not beginning the work, the RailW3'
Commnittee decides to reserve, and the new co1I1>aßý
which proposed ternis of amalgamation, was ufS
cessful.

Sir Wilfrid Laurier, in view of exposures in recet
election contests, has come to the conclusion that ,there
has been prevalent, in this country, a system Of ballts
manipulation and of taipering with the sacred ri
of the people." He is correct when lie adds that thîee
are depths of infanv which have not yet been fathoied

that "the evil is general and calls for the action Othe
ernrnent and of Parliamenît." The worst crili0'he
crime of crimes, is the tampering with the ballots.
French name for Returning Officer is "judge of elec
tion." No doubt the Returning Officer nust sOl1et11
get information from others about persons •ho

apply to be made Deputy-Returning Officers: but d
allows hinself to be controlled eitirely in hiis actiOlh
candidates and other intereste(l persons, lie cannot
sure that no wrongi will be done, even though he 'Il
not willingly sanction it hiniself. The political machn
of both parties have become far more exacting .
thev were at the era of Confederation: and what
necessary is to curb their malign influence.

CANADIAN PINE LUMBER.

In the excited days immediatelv after the fill ao
Ottawa fire swollen estimates were made of the quaf
tity of pine lumber destroved by it, and of the effecterO-
the destruction upon the market here and elseh thc
Later and calmer computation bas much -educed5o
figures. People spoke, and even wrote, of the 10 t5
"hundreds of millions of feet" by that disaster, but it
likely that 100,000,000, or at most 125,000,000 feet, - c
cover the loss." Later and closer figures, received
our last issue, place the quantity destroyed at
112,000,000 feet to 114,000,000 feet, and this. is frthe
well-informed source. The fire lias not affectedI
price, so far as we can understand, except locaY
is it likely to have any material influence upon the i
lish market. The falling off in building operatiî
the United States, on account of the high price o'
ber, has caused lumber to hang fire over there. C0
plaints have core from Albanv of considerable dt
in that market, and while there will be, no doub gr
nmaterial shrinkage in tbe sbipmnent of pine deals
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glandthey mav advance somewhat. There is, it is
e, great scarcitv of certain lines of luniber, and this

likely to continue throughout the season. As to deals,
9ood judge, living in the Ottawa Vallev, thinks that

quantity of logs will not exceed 90,003,000 feet. A
IVerpool inan tells us that about 25,000,000 to

oooofeet of deals is the quantity burned. He says
at there are indications of some advance, but only
ght say ios. per standard, in certain grades. There
scarcelv a doubt that the fire will cause at least a

er feeling.

FINANCIAL REVIEW.

tte give below a condensation of the figures of the
aterent of Canadian banks for the month of April,1900 It is compared witi the bank statenent for the

ious month, and shows capital, reserve, assets and
ities,average holdings of specie and Dominion

o0te1, etc.:

CANADIAN BANK STATEMENT.

LIABILITIES.

authorized ....................
alpaid up .......................

rve Funds .......................

b in circulation.................
On and Provincial Government

PIdeposits
pub e deposits on dermnd..........

Sdeposits after notice...........
10 s or deposits from other banks
1cured ... . . . . . . .. . . .

"ans or deposits froni other banks
bQelnsecured ... . . . . . . . . .

Other banks in Canada in daily
e.aanc

b , Other banks in foreign countries..
theotler banks in Great Britain.....

' 1 liabilities......................

lotal liabilities ..................

ASSETS.
1.............................
on notes......................

its to secure note circulation....
and cheques of other banks......

Isto Other banks secured.........
ftmade with other banks ......
rorn other banks in foreign

b unt es ........................

r n Other banks in Great Britain..
on Govt. debentures or stock

securities......................
Oans on bonds and stock ........

April 1900.
$79,108,664

64,454.351
30.581,347

$43.908,432

5,501,111
94.979,467

174,041,686

568,245

2,226,568

139,427
1,167,813
5,671,691

360,726

$328 568,220

Mar., 1900.
$79,108,664

64,245,727
30,416,762

$43.814 918

6,134,570
91,852,305

172.936,941

479,347

2,371,085

68 335
1 248,503
4,423,988

553,626

$323,883,696

$10,040,239 $9,440,138
16,973,871 16.655,394

2,056,344 2,056,308
10,340 636 8,678,073

546,504 457,781
3,470,661 3,714,834

19,148,974 16,540,872
5,216,026 7,438,772
4,499,049 4,509,671

31,341,084 31,517,174
28,90.5,583 28,966,114

l t oans and discounts.......... 281,615,493 279,023
to Dominion and Provincial

4e fernments.................... 2361,468 1,804
rnother banks in Canada in

d y exchanges................. 170,443 157
debts ..................... 1,92

estate....1,037,131, 1,080
es on real estate sold.......... .690806 672

ýj4 Prer, 5ji . . . .. . . . . . . . . . . . . . . . . .  6,192,828 6,172rpesets........................3,209,307 3,127

-roteassets ..................... 1.$42.9,714,067 $423,94

th bQnt of specie held during
rnonth2...................... 89,671,682 79,58

theDominion notes held during
onth.......................16,398,174 16,85

¼ amnount notes in circulaion
asseng t . .................. .. 45,620,3 10 44,28 0
otal asets ..or their firms.... .. 10,477,190 9,77

e pressure for money for stock operations

o I.,les.an.. the rate has .een increase. . to 6 per c

y mlligh figure for interest osnchdrans,iseeingn

S re repasabe at cal , and secured by stocksa

thes that are nearly all quoted on the exchanges.1
balcft is that out o'f the total cash resources of

s, it is only a comparatively small portion that

5,131
3,194

1,498

7,721
8.177
0,879
2,676
2,452
7,156

2,107

6,045

i4,714

0,053
7,107

still
ent.,

that
and
But
the

available for loans of this description. The vast mass

of the money of our banks is required for the wants of

the mercantile community. It is they that carry on the

business of the country, that employ nearly all labor,

that engage our ships and railway trains, and keep the

whole of our vast industrial machinery moving. It

would be the worst policy possible for banks to draw

in monev from this class of their customers to lend it on

stock operations. This evervone admits. It goes with-

out saying, and for good reasons it is never done. In

fact, if more money is needed to supply the wants of the

commercial community, this is the source from whence

it is drawn. This process, indeed, lias evidently been

going on for the last six mïonths. Thus, on the 30th

Noveniber the call loans of the banks amounted to

$34,317,ooO. On the 3oth April they were reduced to

$28,900,000. Now let us compare this with the com-

mercial discounts for the same period. On the 30th

November, these amounted to $267,000,00; but on the

30th April they had increased to $287,0ooooo. The

active cash in the banks, in the shape of specie and

Dominion notes, was about the same at both dates. It

appears, therefore, as if the banks had drawn some

$-,ooo,ooo from their call loans in order to meet the

strong and increasing demand from the mercantile con-

munitv; and the rate of interest on stock loans has

simply followed the law of supply and demand in the

increase to 6 per cent. \nd it rnav follow the same

L:w even to a hiigher rate than prevails at present. There

is no reason, of a financial character, whv it should not.

The law of supply and diemand operates much more

swiftlv and freely in New York, and in that great mar-

ket the rate has moved up beyond 6 per cent. again and

again, when circumstances called for it. But then we

slalli undoubtedly see the same law working in the other

eirection at sone time. If we have an ahundant harvest

and large production of farm, forest and mining pro-

ducts, it is almost certain that money will be very plenti-

fuil in the fall, and that the supply fro-n whence call

loans are made will be so replenished that the rate will

n(cessarilv go down. We must not be taken to be pre-

dicting this, but simply to be indicating the conse-

quences if a particular course of events happens.

The verv large increase in mercantile discounts

during the winter would naturally indicate a largely

increased mercantile activity; in all probability the

increase is natural and genuine, founded on legitimnate

business operations; for there is undoubtedly going

on at present a very extraordinary developnent of

Canada's natural resources and manufacturing

industries, all of which leads to a correspondfg

development of mercantile exports and imports. There

never were so many goods produced in Canada, suitable

for both home and foreign consumption, as there are

now. The exports of cheese and butter alone have

mounted up to the remarkable figure of $20,ooo,ooo.

Canada has now become a large exporter of paper and

pulp for making paper; large establishments now exist

for the purpose, such as a few years ago were absolutely

unknown. The lumber trade of Ontario lias scarcely

ever been as buoyant and profitable as it is at present,

There are, too, most remarkable developments going

on in Northern Ontario. in which an enormous amount

Iof capital has been invested, and wvhich has resulted in

a wholly new forth-putting of the productions of the

1
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country. All this has been broulght before the Board
of Trade of this city, by the manager of the Sault Ste.

Marie Pulp Co., whose story, now published in pamph-
let form, reads almost like the fancy of a novelist, rather

than the plain statements of facts by a man of business.

Canada is certainlv in the midst of an era of solid
prosperity, such as probably it has never known. This
wave of expansion and prosperity is very strikingly
rcflected in the statements of two banks, which have
recently been made public, namely, those of the Bank

of Mont:eal and the Dominion Bank. Comment upon

theni is needless. They tell their own tale of prosperity

in a very striking fashion.

The bill for renewing the charters of the banks is
only just being brought down by the Finance Minister.
It contains, naturally, some modifications of old pro-
visions. But the principal feature connected with the
renewal of the charters is the incorporation of the
Bankers' Association, and the empovering it to super-

vise the issue and circulation of bank notes. This is a

matter which most naturally falls within the purview
and functions of the banks, as a whole, inasmuch as by
the operation of the Redemption Fund they are all
miade practically guarantors of every bank note that is
issued. It is to be hoped that they will be able to
(evise means by which such an over-issue as that of
the Banque Ville Marie may be rendered impossible ini
the future. There will also be a provision by which
the Bankers' Association, on a chartered bank becoming
embarrassed, shah have the power to appoint an officer
to take charge of the assets of the in3titution, and see
that they are realized and distributed properly. These
provisions will, no doubt, receive the consideration
from Parliament which their importance calls for.

The usual comparative statement is appended:

ABSTRACT OF BANK RETURNS.

30th April, 1899. [In thousands.]

Banks Banks
Description. in in On-

Quebec. tario.

Capital paid up ...................... 36,068 17,564
Circulation ........................ 17,999 12,73W
Deposits............................119,554 102,673
Loans, Discounts and Investments .... 136,613 107,601
Cash, Foreign Balances (Net), and Call

Loans ......................... 46.136ý 32,535
Legals.................... 6,841 5,939'
Specie...................4,091 3:113
Call Loans................8,322 15,579
nvestments .............. 10,392 21,337,

30th April, 1900.

Banks
po Total.other

Provs.

9,794 63,426
6,638 37,370

37,663 259,890
43,564 287,778

13,954 92,625
3,228 16,008
1,9601 9,165
4,740 28,641
4,811 36,540

[In thousands.]

Banks Banks Banks
Description. in Que- in On- oh Total.

bec. tarno. Prov's.

Capital paid up.....................35,003 18,809 10,642 64,454
Circulation ........................ 20,886 15,311 7,711 43,908
Deposits .......................... 125,428 110,139 41,751 277,318
Loans, Discounts and Investments.. .. 149,093 121,817 51,348'322,258
Cash, Foreign Balances (Net), and Call

Loans.......................... 45,466 30,655 13,221 89,342
Legals................... 7,982 5,5761 3,416 16,974
Specie................... 4,252 3,099 2,689 10,040
Call Loans .............. 9,802 15,741 3,362 28,905
Investments.............. 11,086 '19,428 5,325 35,839

Government Savings Banks ....... 851,516,000
Montreal City and District Savings

£3-8isBank.... ...................... 11,805,000
La Caisse d'Economic, Quebec .. .. ... 6,108,000
Loan Companies, 1899...............20,000,oo

- -$89,429,000
Bank Deposits.. ...................... 277,318,000

#366,747,00)

GOVERNMENT CIRCULATION.

Small............................$ 9,297,068
Large...........................15,317,350
Gold held ....................... 10,996,239 or 44

THE RISE AND PROGRESS OF A GREAT
INDUSTRY.

BY H. F. E.

ARTICLE I.

The partial opening up of that vast stretch of terrl-

tory, known as the Kootenay country, is of the greates

interest to those who have always declared that the
Dominion of Canada is to occupy a greater position as a
industrial country than she has heretofore enjOCeô
Her expansion commercially lias always been regarded
as a certain quantity, its realization being only a queS
tion of the near future. In 1871, the vear in which Brit-

ish Columbia entered the Confederation, an enterprisi1É
''oronto firm sent a traveller to the Pacific Province
the purpose of investigating the conditions then preval

ing in British Columbia, and this mission was very Sac
cessful from a business point of view. The firnithat
despatched a special commissioner to the West coast
found there conditions in some respects similar to thos
of the Atlantic Maritime provinces about the timle o
Confederation. Having entered the Confederatiol tvol
untarilv the Western people had fewer prejudices to

were noticeable in the davs when Montreal and TorolltO
souglht to open up a trade with the Atlantic province
Not a few of the merchants had come from the oîdeî

provinces, and the prospects of an early constructioil Of

the Canadian Pacific Railway contributed largely toward
the desire for more intimate trade relations with theiV

fellow provincials in the eastern and central portioîo

the Dominion.
The conipletion of the railway to tide-water we5 as

event of which the Canadian people, the business cotil
nmunity especially, were justly proud. In proportio ta1

population, and in other respects, the transcontie"te
railway of the Dominion was just.as important as the
great continental railway of the Republic. A mnarkCô
advance must be recorded as a result of Canada's e%
highway, and notwithstanding the prejudices entertai
by some aainst the railway corporation it woud e
absurd to say otherwise than that every year the railay
is proving how necessary it is to the development o
province, and also to the prosperity of the Doliil
itself.

In the year 1872, the output of the mines of Brit
Columbia amounted to $1,389,585, the fisleries

$37,707, the forests to $214,377, animals and their Pce
duce, $214,700; agricultural products, $142, and fsi'9
laneotus, $1,54o; being a total of $1,858,050. i116789
these had respectively risen to $8,909,592, $3,567 f
$742,173, $307,845, $104,744, $532,540, or a total

$14,184,708; very nearly eight times greater. Il' h#
this output had increased to almost $24,000,000.eSlt
population in 1872 was about 42,ooo. At the Pre.
time it is estimated to be 6o,ooo, exclusive of Indialtleô

In 1896 the total imports into the province amToti0

to $10,576,524, in 1897 it had increased to $14,18m e
and in 1899 at least to $20,000,ooo, equal to $12 5ots.
iead of the population, for imports, and $150 for e-P ce
This wiil compare very favorably with any other pro
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Of the Dominion. In 1897 the province contributed to
the customs revenue of the Dominion, $1,701,512, and in

499 this had increased to $2,5oo,000, which is a credit-
able showing.

These figures in an eloquent manner elucidate the
'nportance of the western Maritime province, and fore-
tel1 its possibilities of the future. According to official
tatistics the total trade of our westernmost province in

1872 amounted to $3,702,459, the entire trade of the

bominion for the same year amounted to $195,)00,000,
and in 1899 this had expanded to $24,ooo,ooo and $321,-

I61,ooo respectivelv. It is not necessary to call on the
(1thusiast to make an estimate of what this trade will
have expanded to in 1905. There is no need for indulg-
'11g in fancies. The rate of progress has already cast its
shadow ahead so that the calculation becomes one of a

Sillple ratio entirely within the limits of reason, and on
which a fair amount of dependence can be placed.

It has been estimated by a reliable statistician that
the West coast province of British Columbia does
at least one-sixteenth of the trade of the
entire Dominion. The vast importance of this should be
borne in mind when commercial legislation comes up for
review and adjustment. For a period of 25 years a com-
Parison of the customs revenue of British Columbia and
the Dominion has been made. According to this the
customs revenue of the province in 1872 amounted to
$342,40o, and of the Dominion to $13,O45,500.

1896 these figures had expanded to
,30 675o and $20,200,ooo respectively. The total for

the province during that period was $19,925,000, and for
the Dominion $458,400,000, and three years later the ratio
0f increase was much greater.

N\Jow what must be the natural conclusion drawn
froIn these simple facts and figures ? Do they not tend

convinceour general Government that in British
Colunmbia there is a vast heritage of the raw material
Wich makes wealth, and that it becomes indisp,'nsable
that this great maritime country with its immense
resources should be more rapidly brought to the front
than it has been, that, in fact, the general government
j 11st take more interest in this valuable member of the

nolifederation than it has heretofore done. E--en at the
Present moment the people are feeling the ne essity of

strong and stable government, which seems almost
pnilossible unless the matters of trade, commerce and

ng are taken immediate control of by those that are
a Position to feel that a merely selfish devotion to prov-

lce interests must be followed by failure and disaster.

It is quite true that as a member of the Confedera-
t British Columbia will insist upon its rights as a
ince, but yet-its trade, its commerce, its nining-

art More or less matters that come within the scope of
lderal authority, and could be best guided by that

perience which can only be found in Federal circles.
th.cannot be denied that the trade of the province, and

includes mining, properly is a subject of Federal
0 ncern, and as much of its future prosperity depends

11Pn experienced management the potent hand of Fed-
raI authority will be needed to protect it from inexperi-

t "ceand what is even worse. Having only one branch
t legislature, its vital interests are not safe from
erous legislation on the one hand or a tyrannical

ttrship on the other.

LIFE INSURANCE IN CANADA.

The page table we published the other day,

extracted from the preliminary statement of the Super-

intendent of Insurance, deserves a more extended notice

than we were able to give it at the time. It represents

the operations for 1899, of all the "old-time" life com-

panies doing business in Canada, which report to the

Dominion Government. Seventeen of these are Cana-

(ian; fourteen are British; fourteen American, the total

number being forty-five. Of the British companies, six,

and of the American companies, four, have ceased to

take new business, so that the number of companies in

active competition is thirty-five.
The aggregate business of the life companies

reporting to Ottawa has increased from $344,012,000, in

the year 1897, to $369,908,ooo in the year 1898, and

$404,135,ooo in the year 1899. The proportions done by

Canadian and other companies were:

1898 1899

Canadian companies... 61.38% Canadian companies... 62.16%

American companies.. 28.68% American companies.. 28.28%

British companies..... 9.94% British companies.. 9.56%

100.00% 100.00%

Converting these percentages into dollars, the

amounts of life assurance written by all companies dur-

ing the last two years were:
1898. 1899.

Canadian companies...........$226,209,636 $252,219,758

American companies ........... 105,708,154 113,889,563

British companies..............36.606,195 38,026,272

Total.................$368,523,985 $404,135,593

The increase in the aggregate of last year over the

previous year is something more than eight per cent.

Of the total in force at the end of 1899, about 360 mil-

lions was done by the following eighteen companies:

Canada Life.............................-$7-2-,265
Sun Life, General.........................31,i63,o28
Sun Life, Thrift...........................1,179,862
Confederation Life........................3,159,65
New York Life..........................26,840,096
Ontario Mutual Life.......................26,720,532
North American Life, General..............$22,600,923
North American Life, Provident..............221,830
Mutual Life of New York..................20,996,178
Equitable Life ........................... 2,82,603

Standard Life............................218,10,093
Etna Life ................................ 214,860,635

Manfacturers' Life.......................212,935,408
Federal Life............................. 11,447,570

Great West Life..........................10,11,959
Temperance and General Life...............9,350,800
Metropolitan Life, General.................2,139,810
Metropolitan Life, Industrial...............19,273,956
London and Lancashire....................18,265,8oi
Imperial Life.............................6,159,125
British Empire Life........................6,123,312

AUSTRALIAN TRADE.

Readers of the hast two issues of the Monetary

Times will have remarked that the Canadian Commis-
sioner, at Sydney, N.S.W., Mr. J. S. Larke, repied i
those issues to, a heavy indictment brýought against
Australian merchants who have bought from Cana-

dians. This indictient was to the effect that certain

dIaeria Austreasi.im. oe.upn-Candian--n.-acr-

fic thir ood whn fr ay ras. suc . g.o..s. d1,11,95
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arrive in time. 'Flic Canadian exporter in question.

wrote to Mr. Larke in order to have something done

"to prevent such imposition on Canadian mnanufac-

turers." Mr. Larke's reply is, to condense it, that he

does lot know of any such cases, and lie declares that

the sweeping charge made by the Canadian house which

conplains is not correct.
Sonie testimony of a similar character to Mr.

Larke's cornes to us this week unsolicited. We had

sent out some little time ago to Canadian manufac-

turers a circular desiring to know whether they would

approve and patronize a special Australian issue of the
Monetary TiUes, this autumn, simnilar to that of
Uctober last. Amnong the replies were several from
Ontario merchants and companies. Portions of these
are appended. 'hle Toronto Silver Plate Co., say:

We must express surprise at the tenor of the letter that is
repeated in your colîtuins, anîd which our Canadian Commissioner
Mr. Larke, comments on, because the experience of the firm
writing that letter and of the others alluded to by them is so
contrary to our own. So far we have had no such unfavorable
expcriencce as described nor do ve anticipate lia;ing same, and
we do not think that any firm which goes about its businss
the right way, exercising good business prudence, shou(l bave
any nore dihicilty when dealing with export than wîith home
trade. Last vear we took up thnis matter of Australian trade, sent
out a direct represemative, .nd we must say that, ots.id(e of the
expense of getting that trade, which is very considerable, the
result has been satisfactory, so much so that we have followed
up our venture, and Our representative is again out there. We
cannot allow the opportunity to pass witlout saying that our
representatives have found Mr. Larke's advice and guidance a
valuable assistance to them.

If ail cur Canadian custoners nade as prompt pavients
a: have our Australian custoniers sinice we started doing busi-
ness there, we would be highlv pleased," was the remark made
by Mr. Geo. Il. IHees, head of the firm of Geo. 11. Hees, Son &
Co., window shade manufacturers, Toronto. when asked whether
his firi's experience in Australia lhad been satisfactory or not.
Mr. les has found that freight'rates on his c'ass of goods are
lower a good deal fron New York than Vancouver. The over-
land haul is about one-third of the distance frein Toronto to
Sydney by way of Vancouver, yet on a rate of $30 pewr ton n
car-load lots, the railway company gets $20 and the steamship
line $o.

Messrs. E. & S. Currie, whose representative, Mr. Evans.
lias been very successful c n b1oth the trips lie lias made for bis
firm, state that ail accounts opened have been proniptly settled.
This firm manufactures whitewcar goods, and ships via Van-
couver, which route lias proved satisfactory.

The Irving Umbrella Co. find a good market in Australia.
Their settlements have ail been nade without any delay, and the
excellent quality cf the goods nanufactured bv this firm is
securing an increasing business.

An exception to the rle of satisfaction is fo'ind, however,
in the case of Messrs. Poeckh Brothers & Co., manufacturers of
brusbcs, broons and wocdenware. Their letter runs: " With
regard to Australian business we find it much better to ship from
New York, and have now an order from an Englishlihouse to
be shipped to Australia via New York. We may say, that we
have had more or less trouble with shipments to that couîntry.
having in one case paid cash for a number of enclosures w'hich
went with our goods, and our draft was returned."

THE NEW BANKING BILL.

The Bill introduced by the Finance Minister at Ottawa, and
read for a first time on Monday, enti*ed " An Act to Amend the
Bank Act." presents soie novel features. Not the least striking
of these is the use proposed to be made of the Canadian Bank-
crs' Association in the case of future suspensions of banks. In
sucli case it is intended that the Bankers' Association shall
appoint a curator to take possession of the failed bank. If the
affairs are found n'ot te need a curator he shall be withîdrawai.

If otherwise, the curator renains in charge till removed by lie

Bankers' Association. The Bill provides tlhat the curator shall

tîke charge of the assets of such batik, collect debts, arrange to

pay notes and have full powers conferred upon bim by the ass

ciation. He is to continue in charge till renoved or the ban'

resumes business, or a liquidator is appointed. We observe tba

the Bankers' Association lias been incorporated, in order the

better to administer this portion of the proposed act.

There is general agreemeut, we believe, in the view that

some more effective supervision should be had of failed baniks

tian the existing law provides. Recent events have enforce

this view on bankers. And it is natural enough that the asso

ciated banks, wbich are already partners in guaranteeing cac

lther's circulating notes, should have the nianagenient of tle

liquidation of any of tlcir nuiber whicli mav fall into dif6c.iî

ties. Tlien as to control of a bank's circulation, a very import

ant point. Under the existing law a bank nmay issue noitse

to the amonuit of its paid-up capital, and the only safe-guard 15

the return made to Governient. Effective control is here

iceded; and it is therefore proposed to have the circulation Co_

trolled by rules and bylaws made by the Bankers' Association-

Clause 30 of the bill states that the Bankers' Association Y

muake bvlawvs (a) concerning the curator, (b) the making of banh

nlotes, (c) the disposition thereof, (d) tlheir Iestruction. (e) the

imposition of penalties for the breach of non-ob;ervance cf an

hlaw or rule so made. The Governient retains control of thc

situation by the provision that no such bylaw shall be of anY

force until approved by the Treastury Board of the Governorin

Council.
As the. charters of existing baiks will expire in 1dtee

1901, the Bill proioses to extei(l the charters for ten years fro111

iliat date. Where the existing law permits the issue cf batik

notes aift.r a i aik lias suspended, a clause of the iew Act p)ro-

ides that directors sball net issue thîeir own notes to depositors

thus creating a specially privilegecl class of creditors witbhprier

liens on the assets of the bank. The recent failure of the

Mare Bank lias shown the need of this provision.rs
Under hie billi now before the House the businessPO\t

of Caradian anks are in some degree ivdcred, or perhaPS il t
more accurate to say more c'earlv defned. Il addoioî

securities, upon hvich the banks can nowv end money, are prb

posed to be included, (1i) standing timber; 2) liabilities to

incurred, such as letters of credit; (3) products of thle quarrYa

In regard to the holding of !and, the present .\ct states tkes

a bank shall not bold land longer thian seven yea1s but ma
no provision for what might occur after that period-

Fielding's l'ill gives to banks ithe same powers as w'ere

to loan con panies last ear, amly, ext'nds the period frothe

seven vears to twelve years, provided tlat a 'orced saie at

seven vears would be at a loss.
A desirable clause, which is new,' provides for the pî.-rcas

of the assets of a 1 ank going oit of business. A batik niay, i

a vote of two-thirds in value cf all the sharehîolders. sehl i
t'

. ote-
assets to anotlier bank. But. in order to tle protection of

bolders, if the purclhasing bank reeds to enlarge its capital

order to puircliae the assets, tien its shareholders must s, bY

vote, c' ncnt to the purchase. The agreement would have to

be approved by Governor-in-Council. The Bill is to be entf

the Comniittee on Banking and Commerce, in order to

disc'us ion.

BRITISH UNDERWRITERS' OPINIONS.

Bearing in mind what ire underwriters in Great Brita

have said (and donc) about the conflagration risk of Mo ef

towns in Canada, it b'ecomes of interest to know what ts

think or say of the recent conflagration in Ottawa. Their age bt

in Canada are not especially communicative on the subjectri

ve nay gather something from ithe insurance press and 01e.

financial journals across the ocean. The Review. for cxarn

after some details of losFes and a statenent that the nîthc
w riters' loss wouild bc about .£700,000. says: " The Royal. tît
Liverpool and London and Globe, and the North British ?Irf hei(
cantile get off lighitly in comparison with the magnitude O t

transactions and the extensive character of their interests o

North American Continent. . . The finre may be a bhlesIbt

disguise, as tending to reduce competition and stiffen rates.

blessinîgs of thtis kind are received wvithi but miodinled gratitui
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The Econonist of 5th instant gives a list of losses sustained by
the British fire insurance offices by the Ottawa fire. The figures
tre approximate only, but, with one exception, they are those
given by the offices concerned:

PROBABLE LOSSES IN THE OTTAWA FIRE.

Alliance ................. .................... £20,ooo

A tlas . .. .... ... ... .. ...... ... .. ... .. ..... ... .
Caledonian .............. ......................
G uardian .................. ..................
Comm ercial Union ................ ...........
Im perial .................. ....................
L ancashire ................. ..................
Law Union and Crown......................
L ondon ................... ...................
London and Lancashire.....................
Liverpool and London and Globe.............
L io n . ....... ... .. .... .... .. . .......... ... ....
M adgeburg .................. ................
North British and Mercantile.................

Northern ......................................
N ational of Ireland ............................
Norw ich U nion ...............................
M anchester .................... ..............
Patriotic...................................

Phoenix..................................
Royal (including Queen)............ .......
Scottish Union and National...............
State......................................
Sun ............... .......................
U nion .................... ...................

" It certainly speaks well" The Econoiist adds,

10,000

30,000

30,000

13,000

13,000
20,000

4,000
15,000

15,000

15,000

5,000

20,000

40,000
6,ooo

10,000

20,000

20,000

5,000
25,000

50,000

10,000

4,000
8,000

20,000

speaking of
this list of more than $2,000,000 losses, " for the care taken by
the offices in the limitation of their risks that the losses sus-

tained through such a grave disaster are so relatively small in

coniparison vith the volume of their business and the amiount
(f thCir resources, that, however unxvelcome, they will not be
aDpreciably felt by any of theni."

FOREIGN EXCHANGE.

To the ordinary, business man, and even to the average
banker foreign exchange is simply paper drawn on a forcign
country, either in the shape of a clear bill or a bill with doci-
rnents attached. But concerning the causes vhich affect the
Drice of these bills he does not take either the tinie or trouble
to enquire.

As the exports and iniports of a country tend towards an

ý1iality, so the price of exchange gravitates towards the par
alue. In sterling the par is about $4.86 2-3, i.e., a sovereign

nrlelted down would produce about that nuch gold in our noney.
he forner proposition that the exports and imports of a
Qri.iuntry tend towards an equality, which is the greatest argu-
ent in favor of free trade, is called in question by some pro-
etnists,who claim that the navigation returns do not bear

01t; and that it is possible by means of tariffs to restrict
ports while doing no injury to the export trade. They point

ut that for the past 25 years the total exports from the United
htats bas exceeded the total of imports. The total exports of

erchandise from the United States in 1899 amounted to about

r00 , and total imports about $800,000,0o; and it is
le that for the past 25 years the balance appears to be in favor

the United States. It nust be borne in mind, however, that
reat Britain does. niost of the carrying trade between the two
intries, and the cost of freight goes against the United States.

ney that tourists take abroad largely exceeds what is brouglht

ti'k; but the largest item of all is interest on American securi-
esield by foreigners, which has to be remitted for. So that

then all the factors are considered it will be found to be true
at the total exports and imports of a country must in the long

D Pay for each other. When the exports largely exceed the
Dorts there are more bills of exchange against these exports

rered for sale than there are purchasers of bills to pay for
eigngoods. The price of excliange is thien depressed. It

e . hioxxwev.er, fall nuch below the par value: because in that
te't becomes profitable to bring back gold. If imports

i ceed exports there is a deniand for bills to pay for these
Dorts which may force the price of exchange up to a Point

where it is profitable to ship gold; but cannot go beyond this

poimt.

For example a banker in New York buys sight bills on

London against exports of cotton for £10,000. He remits this

for his credit to his London agents, and directs them to buy its

equivalent in gold, which is approximately $48,666.66, and ship

it to New York. The London banker will charge say 1-16 per

cent. commission, and the cost of packing and shipping and ten

days' interest on the moncy will be about 3-16 more=4-16 or 1/4

of i per cent. So that when the procceds are at the disposal of

the banker in New York he will have $48,666.66 less ¼ per

cent., $121.66=$48.545. If the banker calculates to make a net

profit of 14 per cent. lie wxill deduct $121.66 more, the remainder

will then be $48.423.34 for the £1o,coo, or say about $4.84% per

pound, which he couild afford to pay for the bill. This will

vary slightly with the rate of interest. It is clear, therefore,

that on account of the competition amongst bankers the exporter

vill not be forced to sell his exchange below the point at which

there is a fair profit in iniporting gold.

Conversely when unusually hcavy payments are to be made

abroad for imports, or interest on our debts, exchange rises

above par. Bankers willi then sell thcir bills on London, and

buy gold with the proceeds. and have it shipped to their credit

w ith their London agents. For the pat twelve years there has

been an average annual shipment of gold abroad of about

$6o,oooooo, and an average return of about $5oooo.ooo. This

snall proportion of gold in comparison with the total inter-

change of commodities is the balance wh'eel which keeps

exchange from oscillating too far above or below par.

When there is not about an equîal interchange of merchan-

(lise between two countries, exchange is effected through a third

countrv; and as London docs l'uîsiness with every port in the

world it is also the clearing house of the world. Suppose, for

example, a Chinanian goes into a bank in America with the

profits of his laundry, amounting to $ï0,ooo, and wishes to send

this money to his brothers in China. The banker gives him a

draft on leng Kong for the equivalent in Chinese money. The

Chinaman thinks that this money is sent to China in some way

or other, but as a matter of fact neither money nor merchandise

passes from here to China, but is paid by our exports to Eng-

land and British goods sent to China. Any Government which

restricts the natural course of trade or forces a drain of gold

from one country to another will cease to( do business with that

ç ountry. GEORGE KERR.

A LAKE FREIGHTER.

In the words of the skipper of the " Dinebula" to the

owner's (laugliter, iL takes more than irons, and rivets, and plates,

and christening to make a conplete ship. She is " in no sense

a reegid body, closed at both ends. She's a highly complex

structure o' varions and conflictin' strains, wi tissues that must

give and tak according to her personal modulus o' elasticity."

This is Kipling's way of making a metaphysical Scotchman

describe the peculiarities of a modern ocean-going steamer; and

the story of " The Ship that Found Herself " is a marvellous

piece of imaginative insight into the complex structure of a

steamship and ber engines. Lake steamers are not exposed to

the continuous strains of long ecean voyages, but they need to

be strong for all that.
If one wishes to see a modern freight steamer, he may do

so by going down to the Polson Works wharf, where floats the

" Advance," a good specimen of a staunch seaworthy steam

barge, built for Mr. Jas. Carruthers for the lakes and canals

trade. She is a composite boat, web frame, steel strapped,

planked with five inch oak, lias steel decks and hatch-combings,

steel bulk-heads and partitions. Dimensions, 18o feet in length,

351, feet beam, and 15 feet depth of hold; estimated capacity 50,-
oo bushels grain, or 85oooo feet lumber. Her engines are com-

pound, cylinders 28 and 52 by 40 inches stroke; boilers to carry

ioo lbs. steam. It is very significant of the greater regard paid

to the health and comfort of a boat's crew of late years to be
shown, as we were by Capt. J. T. Mathews, the comfortable

quarters for cook and men. Electric light everywhere; steam

radiators and spring beds in the rooms on deck. That nothing

nay be wanting to make her up-to-date, the " Advance " is
fitted wvith steam capsxtan, steam wincbes, patent hydraulic steer-

ing gear and a splendid search light.
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AMERICAN CREDIT MEN.

The annual convention of the National Association of
Credit Men of the United States is to be held at Milwaukee on
June 12, 13 and 14. The proceedings will take the following
form: The convention will be called to order on Tuesday fore-
noon, june 12th, by President Field. After the usual invocation
and reading of the minutes an address of welcome will be deliv-
cred by the Hon. Edward Scofield, Governor of Wisconsin, and
by Mayor Rose of Milwaukee. Following the president's
annual address and reports of committees there will be an
address by John R. Ainsley, of Brown, Durrell & Co., Boston,
on " Business Morality." Wednesday's session will be devoted
to reports and discussions, and Dorchester Napes, of the Sim-
nions Manufacturing Co., Chicago, will speak on " Why I Am
a Member." On Thursday there will be an address on " Co-
operation and Good Fellowship " by A. C. Foster, of Daniels &
Fisher, Denver, Col., besides the election of officers, reports of
committees, etc.

Conferences of different trades will be, as usual, a feature
of the gathering. These will include Boots and Shoes, a Mil-
waukee chairman; Clothing, a Cincinnati chairmian; Dry Goods,
an Omaha chairman; Groceries, a New York chairman; Hard-
ware, a Nashville chairman.

THE LATE F. WOLFERSTAN THOMAS.

We were able to make, last Friday, only the briefest men-
tion of Mr. Thomas' death, for it occurred in the early morning
of that day. He had been a citizen of Montreal for thirty years,
having gone thither from Ontario in 1870, and for all that long
period been general manager of the Molsons Bank. His duties
to that institution, while they absorbed most of his time,
cspecially in the earlier years of his residence in Montreal, still
left him free to take part in philanthropic and Church work, for
which he had an inclination, derived perhaps from the early
influences of his father's rectory in Devon. Especially was he
a warm friend of the Montreal General Hospital, of which he
was first treasurer, then president; and he was president or
trcasurer of various charitable and art societies and associations;
a past president of the St. George's society, and a director of
the Canada Life Assurance Company. The list of deserving
societies which lie benefited by his advice or assistance is a
long one; he was a public-spirited and conscientious man, not
afraid to censure with voice or pen evil-doing in high places.
His activities, indeed, were so varied and so exacting that there
seems to have been no room in his scheme of life for rest. His
career, while in a high degree honorable and useful was too
short. In all likelihood his life might have been prolonged ten
or even twenty years, but for overwork.

As a banker Mr. Thomas was both able and enterprising.
The opinion entertained by his banking confreres of his quali-
fications was marked by his election as chairman of the Bank-
ers' Branch of the Montreal Board of Trade in 1896, and after-
wards as president of the Dominion Bankers' Association. The
directors of the Molsons Bank, in expressing by resolution last
Friday their " great regret at the loss of such an able adninis-
trator of the bank; and also the loss to themselves of an attached
friend and trusted adviser," pay a strong tribute to his memory.
Thus: " His career in this institution began at a time when its
proportions were very moderate, and he labored devotedly and
successfully in bringing it to a position of influence and import-
ance. His untiring efforts and strong sense of duty, together
with the fatherly interest he took in the members of the staff who
served under him, and always looked up to him, is well recog-
nized, and will serve as an example for years to come."

FOR GROCERS AND PROVISION DEALERS.

Rice active in New York, with hardening tendency.

Syrups and melasses both firm i*New York on Tuesday.

Spices, while quiet were steady as a rule, pepper and cloves
being firmly held.

A carload of Tennesee strawberries were sold in Toronto
on Wednesday in lots of one, two, three and more cases at 71/
cents per box.
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Chatham has a bread war on, and /2 pound loaves are
selling there for three cents.

It is reported that the members of an English syndicate,

seeking to secure control of the output of Newfoundland cured

herring, have been visiting the trade of New York.

Up to the close of the market on Tuesday, says The Journl

of Commerce, no prices on Columbia River salmon had beeil
given out by the association. and the outside packers appeared

still to be waiting for the combine to take the lead.

Like a thunder bolt from a clear sky, says The Petrolea

Topic, the price of crude oil dropped from $1.75 to $1.70 011
Friday last, and was followed by a decline of similar size ot'
Saturday. It is to be hoped that a further reduction will not be

made.

The agent of one of the three leading milling systems of the

Northwest tells the N.Y. Bulletin of Commerce this week that

the flour trade is holding off still for fuller development of cro'

prospects before stocking up, and are letting their stocks rul

down very low.

After July 1st exporters of apples will be required to
the barrel with the initials and full surname of the packer, with
the size of the fruit in inches across at the core, and the naneo

the variety and grade. These*measures are intended to do away

with frauds that have done serious harm to Canadian fruit 111
the English market.

The grain and provision exchanges of Liverpool will be

closed May 24 to celebrate the Queen's Birthday. Flour trade
there was still stagnant and mills considering shutting down a

a rule on 22nd, having caught up with old sales. Liverpool

wheat stock, 1.866,ooo bushels and 32o,ooo bush. corn, or 44000

and 16o,ooo bushels increase, respectively, for week.

Halifax papers are of the opinion that the local brand 0'

salmon is being practically forced out of the market, owinfg d
careless packing. Large threes and twos mixed with ones and

broken and bruised fish, owing to their being pressed into too

small compass, have led to the Halifax brand being quoted a

$1 per barrel less than the NewfoundL.and inspection.

A private letter from San Jose, Cal., says: " We have at least

20 per cent. more prunes in the valley this year than we had last.

It would not surprise me in the slightest if we had one hundred

million pounds of prunes in this valley alone. But other

packers and men who I consider have studied the matterOre

closely than I have place the output of this State at aboUt
125,000,000 pounds during the coming season."

INSURANCE MATTERS.

We learn from the Weekly Statement that Mr. Frank
Peavey, of Minneapolis, Minn., has obtained insurance i th
Mutual Life Insurance Company of New York to the amtt!

of $1,ooo,ooo. "The annual premium payable on this policy i

$48,390, the largest ever received by any life insurance compalY

in the world."

It is a remarkable and monumental fact, says an influent a

English journal, that at the end of these thirteen yearreat
Mutual of New York has transacted new business 111 resh
Britain alone, which is only exceeded by that of three Briti

offices, two of which do a considerable business outside the fotr

seas of Britain, whereas this new business of the Mutual 15

purely British.

In Canada, life insurance companies have taken the bull b

the horns, and are boldly demanding to be treated more favora ty
than any other institution, and we think with great propri to
The Ontario Government has been called upon to legislate
the effect that life offices are to be absolutely free from11 tn1
cipal taxation, and to be at least equalized with other corpora

tions in other matters. We can only again repeat that the

ation of life offices adds to the burdens of the provident ne

bers of the community to support the improvident.-RevieW,

The Insurance Department of the State of New yorkJe
just completed its official examination of the Metropolitanf

Insurance Company of New York. The result, in the word5 0f
the chief examiner, has established the fact that the statemner t
the company for 1899 now on file in the Insurance Departu'

is correct in every particular, and incidentally verifies the



iHE MONETARY TIMES

rectness of each of the company's annual statements since 1894,
to which- date the former examination had been made. " Its
books and records are found to be models of clearness and com-

Pleteness, and the work of the examiners has been greatly
facilitated by the manner in which its affairs are administered

and by the perfection of its records in all departments of its
Work." It is also satisfactory to find the same official saying
that " the reports of the real estate examiners upon the values

of the various properties appraised by them and constituting
real estate owned by or mortgaged to the company, together
with reports of counsel upon their examinations of the titles to

these properties already made to you and examined by me,

sho.w that nothing is to be deducted from the total figures
e*4tended on account of these items in the company's annual
statement."

THE PAPER TRADE.

A few days ago a special meeting of Canadian pulp and
Paper manufacturers was held in the Place Viger Hotel in
Montreal. But little business was transacted at the meeting
beyond advancing the prices of brown and manilla wrapping
Papers. The prices of news, book and writing papers were
fixed by the association over three months ago, before either the

'ddy or Laurentide fires took place. We are credibly
informed that the prices then agreed upon are now lower than
the current market prices for book, writing or news papers to-
day. The advance in raw materials during the past three months
is relatively greater than the advance in the price of the manu-
factured article. In view of these facts the paper makers do not
find the business quite as profitable as it was about six months
ago.

ANSWERS TO ENQUIRERS.

J. S. T., Kingston.-(i) Your letter is not clear about the
case, and is, besides, over violent in its tone for publication. We
dOfnot recall a similar transaction to that you describe. Would
Suggest your applying to a lawyer. (2) There are several defin-
itions given of the term broker; the fullest we have come across
is that of the Cyclopædia Britannica, thus: " Broker, a word
derived variously from the French broier, to grind, and
b>rocarder, to cavil or higgle, and from the Saxon broc, misfor-
tlne. A broker is an agent or intermediate person appointed for
transacting special business on account of another, but differ-
'ng somewhat from an ordinary factor in functions and responsi-
bility. . . . There are exchange brokers, whose province is
toJ ascertain the rates and relation of exchange between coun-
tries; stock brokers, who negotiate transactions in the public
funds; insurance brokers, who effect insurance on lives and
Property; and pawn brokers. . ."

AGENT, Pembroke.-It will be some days before a definite
statement of the Hull-Ottawa fire losses as adjusted can be had.
Our estimate has already been made, that the insurance loss is
Under four millions. The London Review had a statement ot
hlritish companies' insurance losses, whïich seemed excessive.
The London Economist of 5th May gives the probable losses of
l)ritish companies at £428,000.

-The St. John, N.B., Board of Trade are leaving no stone
unturned to prove to the world that as a winter port their city

Rtands in a class by itself. The trade of that city for the past
%inter season shows an advance of nearly 50 per cent. all round,
and here are some of the figures: There were 61 sailings com-

ushels, as against 3,000,000 bushels in 1899, and the total value
of exports was $9,518,000, as compared with $7,000,000 last year,

d $5,000,ooo for the previous year. St. John merchants always
1 'e their business eyes open. They have had their city council
adopt a series of resolutions memorializing the Dominion Gov-
ernInent that the preferential clause of the tariff be limited to

oods arriving direct at a Canadian port, and not by transit

tlrogh any foreignconr.

-The following paragraph from the New York Journal and

Bulletin is suggestive. It is always necessary in times of busi-

ness activity and rising prices to remind traders that such activ-

ity cannot always be on the increase nor prices always on the

rise. " Dun's Review remarks that ' business is not what it was

a year ago.' It is impossible that a rapid rate of increase should

continue indefinitely. With increasing prices there must neces-

sarily be a decline of demand. A remarkable feature of the pres-

ent business expansion is that the demand has so long resisted

the effect of advancing prices. With an abatement of demand

there must be a decline of prices. A high state of prosperity

may last a consilerable period, but an increasing state of

prosperity must come to an end, and the more rapid its rate the

sooner it is likely to terminate. A rise of prices must reach a

limit and an increased demand for goods may continue indefin-

itely only if its rate does not outgrow population and means of

consumption."

-We have already remarked the disastrous effect on weak

traders of insuring their stocks for one-fourth or one-half value,

or neglecting to insure at all. In such case their creditors have

to suffer by the fires which ruin retail customers. Instances are

plentiful enough of this, but the Hull and Ottawa fire is a new

and unpleasant reminder. Previous instances have been cited of

merchants asking compromises by reason of having lost their

all by fire. Two more such cases are mentioned in our Sum-

imary columns to-day. One firm, we perceive, asks a compro-

mise at 40 cents, because, having lost $35.000 stock it had only

$22,ooo insurance. But this sum in fire insurance will suffice to

pay 63 cents in the dollar. Why then compromise at forty ?

-The Winnipeg Board of Trade protests strenuously

against an act now before the Northwest Assembly respecting

assignments for the general benefit of creditors. The act pro-

vides that the assignee chosen in all assignments in the North-

west Territories shall reside in the district in which the assign-

ment is made. The board show, that within the last five years,

of estates representing $93,ooo of liabilities only $4,600 was due

people in the territories, the remainder being due to Winnipeg

merchants. Under the circumstances the best thing to do

would appear to be to allow Winnipeg assignees to act.

-The present year is expected to be a record breaker in

Nova Scotia's production of coal. The total increase from all

the collieries of that province for the first four months amounts

to 300,000 tons. The shipments from the different mines for the

period were as follows: Dominion Coal Company, last year,

147,928 tons; this year, 376,283 tons; Intercolonial Coal Co. last

year, 48,375 tons; this year, 73,635 tons; Acadia, last year, 66,828

tons; this year, 79,336 tons; Cumberland Coal Co. last year,

117,002 tons; this year, 140,918 tons.

Robert L. Marshall, of Truro, N.S., has been sentenced

to six months in jail or a fine of $125 and ten days in jail, for

passing counterfeit money. Marshall has always been an

industrious and respected citizen till the wily counterfeiter dis-

covered his 'weakness, and the secret service found out still

more of the seamy side of his life.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses forthe

week ended with Wedne-day, May 23rd, 1900, compared with thowe

of the previous week :
CLEARINGS. May 2t, 1940. May 17,1930.

Montreal....................111,518,702 $15,208,193
Toronto....................... 7,861,581 10,395,935
Winnipeg...........................2,409,411
Halifax ....................n.994,088 1,333,111
Hamilton ................... 613,110 804,800

St. John......................572,103 593,906

V ancouver.............................- - - -·856,240

Victoria....................... 732,598 702,435

.......-.. 832.618,227

Aggregate balances, this week, 1.....•...;.last week, *4,633,523
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STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending April 30,
1900.

ONTARIO.
1 Bank of Toronto ........................ Toronto

3 Canadian Bank of Commerce...... o
3 Dominion Bank...................do
4 Ontario Bank ........................... do

Standard Bank..................... do
6 *1mperial Bank...................... do
7 Traders Bank of Canada........... do
I Bank of Hamilton..... ......... Hamilton
9 Bank of Ottawa ........................ Ottawa
0 Western Bank of Canada...........Oahawa

QUEBEC.
1 Bank of Montreal ..................... Montreal
i Bank of B. N. A. ......................... do
i Banque du Peuple ..................... do
j Banque acques-Cartier ............ do
5 Banque Ville-Marie ................... do
5 La Banque d'Hochelaga ............ do

*Molsons Bank ......................... .do
Merchants Bank of Canada......... o

9 Banque Nationale ..................... Quebec
) uebec Bank............................ .do
1 nion Bank of Canada ............ do
2 Banque de St. Jean..................... St. Johns
3 Banque de St. Hyacinthe............St. Hyacinthe
j Eastern Townships Bank.........Sherbrooke

, kNOVA SCOTIA.
5 Bank of Nova Scotia .................. Halifax
5 Merchants Bank of Halifax......... o
r People's Bank of Halifax............do

Union Bank of Halifax...............do
Halifax Banking Co...................do
Bank of Yarmouth ..................... Yarmouth
Exchange Bank of Yarmouth...... o
Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
i Bank of New Brunswick ............ St. John
i People's Bank ........................... Fredericton
5 St. tephen's Bank .................... St. Stephen

BRITISH COLUMBIA.
I *Bank of British Columbia...... Victoria

P.E. ISLAND.
The Summerside Bank..........Summerside

8 The Mrchants Bank of P. E. 1.... Charlottetown

Grand total.............

CAPITAL.

Capital
author-

ized.

$2,000.00(
6,000.000
1,500.000
1,000,000
2,000,000
2,500,000
1,000.000
2,006,000
2,000,000
1,000,000

12,000,000
4,866,666

90000

2,00,0
2,ý00,000
6,000,000
1,200,000
3,000,000
2,000,000
1,000,000
1,000,000
1,500,000

2,000,000
3,000,000

800,000
1,500,000
1,000,000

300,000
280,000
500,000

500,000
180,000
200,000

9,733,332

48,666
500,000

79,108,664

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,500,000
1,060,000
1.738,40C
1,994,900

500,000

12,000,000
1,866,666

500,000

1,51,000
2,462,454'
6,000,000
1,200,000
2,500,000
2,000,000

500,200
504,600

1,500,000

1,833,30G
2,000,000

700,000
753,350
518,9>0
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666
200,020

Capital
paid
up.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2.414,191
1,000,000
1,692,332
1,814,210

388,239

12,000,000
4,866,666

500,000

1,498,610
2,355,2m0
6,000,000
1,200,000
2,500,000
2,0u0,000

262,154
320.840

1,500,000

1,823,800
2,010,000

700,000
646.015
513,000
300,000
260,330
350,000

500,000
180,000
200,000

2,919,996

48,666
200,020

65,701,528164,454,351

Amount
of

Rest or
Reserve
Fund.

1,800,000
1,000,000
1,500,000

110,0001
600;000

1,569,228
70,000
1 0169

Rateper
cent. of

last
Divi-
dend

declar'd

10
7

12
5
8
9
6
8e

, , 91,465,657 9
128,000 7

/ 6,000,000 10
1,581,000 6

Nil. 6

566,000 7
1,625,000 8
2,600,000 7

200,000 6
700,000 6
450,000 6

10,000 6
75,000 6

850,000 7

2,238,350 9
1,700,000 7

240,000 6
348,007 7
406,500 7
30,000 5
30,000 5
80,000 6

700,000 12
150,000 8
45,000 5

486,666 5

21,000 7
80OO 8

30,581,347 ...... .....

Notes in
circula-

tion.

LIABILITIES.

Bal. due
to Dom.

Gov. after
deducting
advances.

1,503,713 31,931
4,418,188 46,054
1,472,769 22,950

985,611 16,181
87..055 19,974

1,696,707 20,615
982,070.............

1.417,375 20.947
1,631,311 28,179

328,610.............

6,161,649 1,132,833
2,043,551 18,244

162,934 20,097

1 358,268 19,448
2,026,118 15,363
3,382,896 217,298
1,181,067 17,95!c
1.462,489 18,243
1,511,927 9,823

146,961.............
307,790 ............. .

1,141,126 24,2q9

1,764,207 260,U34
1,879,625 120,416

670,738 11,265
601,035 5,264
500,285 17,305
78,664 13,128
54,137.............

224,692 8,521

481,430 37,072
173,423 7,764
106,,69 13,151

992,365 199.907

39,493 ...............
143,185...............

13,908,432 2,404,425

ASSETS.

Bal, due to
Provincial
Govern-
ments.

d21,853
25,361

1b6,765
197,70
603,683
147,702
305,700

............. ...

................

26,387
101,38()

139,228

83,278
77,792

3,128
116,546
106,013
467,987
59,526
28,358

3,973

2................

4................
1....... ... ...

96,9à6

........ ......
................

Deposits
by the
Public

payable on
demand.

3,763,772
6,804,551
4,187,455
1,639,892
1,513,645
4,370,148
1,412,898
3,097,682
2,25J,991

178,268

31,906,497
1,759,481

121,461

1,379,276
3,960,238
3,970,530
1,310,149
2,481,601
1,542,767

14,369
10 ,975
917,875

4.022,215
2,677,060

387,06
496,153
554,590
e7,373
47,968
i8,780

.552,549
62,026
90,791

3,997,320

37,952
226,333

3099,86 91979,467

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
6 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC.

Il Bank of Montreal...
12 Bank of B. N. A......
13 Bank du Peuple....
14 Bk Jacques Cartier.
15 Bank Ville-Marie...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 MerchantsBank......
19 Bank Nationale......
20 Quebec Bank .........
21 nion Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
95 Bk. of Nova Scotia.

Merchants Bk. Hal.
People's Bk. of Hal.

28 Union Bk. of Hal'x.
2 Halifax Bank'g Co.
30 Bank of Yarmouth.
31 Exchange Bk. Yar...
32 Com. Bk. Windsor.
88 N. BRUNSWICK.

Bk. of N. Brunswick
34 Peo le's Bank, N.B.
8 St. Stephen's Bank.

B. COLUMBIA.
36 Bk. of B. Columbia

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

Grand Total .........

Specie.

$6M,470
356,461
666,470

88.606
175,383
563,991
129,121
2391,2.e9
207,148

23,018

2,303,209
505.606

Dominion
Notes.

783,108
890,834

1,166,665
215,904
321,860

1,129,434
284,625
370,6(;0
389,968

23,564

2,814,430
1,221,067

601 7,635

Deposits
with
Dom

Gov. for
security
of note
circula-

tion.

80,000
175,311

75,000
50,000
E0,000
90,000
36,050
70,000
75,000
19,240

30,000
77,232

24,00 

157,9261 781.781 53,120
340,834 977 030 100,00
476,30j 805 931 160,006

48.211 314,609 58,0
233.398 546,361 67,000

16.5601 361,526 80,000
7,05 12,095 3,511

16,772 17,620 12,02-
115,398 118,398 54,481

908,445 1,177,133 73.817
767,619 728,537 74,200

45,341 123,089 29,289
61,803 205,104 25,000
70,711 151,279 25,000
30,864 22,579 4,690
3.54 3 6,150 3,677

26,002 3,352 8,23

131,808 185,900 2.2,S10
4,688 8,750 7,200

10,668 11,000 6,770

C16,442 742,789 57,395

801 9,257 2,392
10,470 15,88" 5,901

10,040,239 16,973,871 2,056,344

Notes of
and

Cheques
on other
Banks.

288,723
1,037,798

576,040
354,285
217,243
419,755
150,647
256,233
282,717

23,060

Loans
to

other
Banks

in
Canada
secured

Demand
deposits

or at
notice

or on a
fixed day

with
other

Banks in
Canada.

6,784
156,201
243,089

57,324
230,607
327,853
153,509
101,783
119,286
269,5791

i571,052 77,4971.. . .
395,604........... 11,848

18,399 ............

443,168 ............
608,081 ............

1,C12,303 218,003.
251,331 .............
267,611 183,057.
253,364.

7,214 ............
10,165 ............
62 411 ............

915,174.
463,704 67,917

71,825 ............
70,932 ............
81,l63 ............
16,84............

16,634............

50,742 ............
8,545 ............
5,687 .......

90,354.... ......

3,981............
10,377 ............

10,340,636 546,504

12,030

1,463
143,617

...............

...............

25,302
31,634
43,650

714,809

Bal. due
from
other

Canad'n
Banks

in daily
exch'ge.

...........

1,515

...... ....

............

............

............

... ........ .

34,931
2,837
4,079

39,671
3,383

............

............
1,560

21,130

116,623 .....
21,092 ....

101,507 ............
24,513 1,608

130,481 1,018
21663 ............
83,996 ............

51,091 ............
109,180 ............

32,177 ............

119,371 15,851

4,140 .........
13,901 ............

3,470,6611 170,443

BalanceBalance due from
due from gto

agents Bank
of the B'k or from

or from other
other banks,

Banks.or etc., inagencies United
abroad. Kingdom.

289,7581
1,793,489
737,892

73,234t
42,1991

936,718
58,562
77,011
54,091

4,966

11,610,790
713,554

349,403
213,-04l

32,680
74,703

263,318
113,809

19,406
97,552

772,250
298.162

19,651
17,678
36,375
49 116
21,998
16,159

177,042
11,61 7
16,987

9,601
···........----.
...............
..............

113,7.8
...............
....--.........
.......... ".-.

2,757

4,008,131
.....-.....---

...--..........

52,745
.....-.... ~....
....---......--,

...............

-.............34,361

10,445

Dominio
Govern

ment.
deben-
tures o
stocks.

235,466
243,711

.............
373,666
21S,2411

48,66C1
44,469

391,702
31,127

237,27,
.....-.-....

121,666

427299
3'24,614

1,331,116
35,000

201,060

Public Can-
n and adian,

Munic. British Call
securi- and Loans on C

ties other Bonds L
r not Railway and

Cana- securi- Stocks.
dian. ties.

555,022
3,6124,016

824,092
183,894

1,349,700
1,401,993

635,503
701,412
524,104
522,853

281,372

...........
503,726

253 059
716,606
749,616

1,838,582
2,058,141
1,691.462

812,686
158,300
798,553

...............
267,833

90,666
... ..........

1,570,36-
...............

...............

...............

643,878
2.557,038

..... ý..... ..... ....
226,154 384,232

7,146 121,66

······. " ". . . .......... ...
...--....... 13000 32044 ·....... ....

108,000
......-.-----..

90,546

19,400

1,235.490
1 287,574

26,588
161,495
437,248
20.000
64,000

............

11,072............. 128,827
14,736....... .... 1,900.

19.... ...........

74,;733 942,513

3,1541...............
7,202 8,900

19,148,974 5,216,026

*Return of Banks of British North Amierica and British Columbia include Canadian busiaues only.

1,077,35N
.. 6.. ,2.....

...............

...............

...............

...............
.............

3,945
...............
...............

1,773,631
3,679,271
1,747,963

417,450
673,917

2,190,457
3,141,787
1,183,694

933,341
...............

...............
1,680,190

636,782
540,182

4,245,350
37,355

1,831,552
520,549

16,140
26,058

1,855,L71
1,01,493

13,070

...............12.5,312

...............

4,000

302,270

................ I...........................1...............

4,4920417004868 14 336,216!

1554

Depasits
by the

Public pay-
able ater
notice oro01
a 6xed day.

21,14419*
11,553.,634

4,774,10,
5 380.9
8,759,3î,

4,91108A
6,440.
6.043,8

1,517,02

19,975
7,588,'

4,073,9

1 1,373."
2,523,2>
i,298
4,460:23

186,9,
7414

4,24b$

9,442,498

7,328,o
:3,96,

2,510,~
460, 36
127,0e

1,532,616
216,55
162,9

941,94

111,91
20

urrent
Loans.

11,051 3
.15,703,9
12,710.2
6.938,
6,753,N
11,37,11
4,230 6:l

10,9381o907,368

,,&3b,773

5,
144,1
16,15384

8,798,519

1378 ,i-
7,08

24~*

.iil
ul1

.. . ... - ....".....----.
6 2 2 ...............
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Loans from
Otherbanks,

in Canada

Secured.

LIABILITIES
Balances Balances

Deposits Balances due toagen- due to agen- Liabilities
by other due tootheri ciesofthe cies of bank, lot i luded
Canadian Banks in bank, or to other inde

baunks, pay- Canada in other banks banks or forngern

al or de- daily or agencies agencies in eadsn
exchanges. i re United

fixed date. countries. Kingdom.

119,23 11,454. 1.395 ................. 200
189,710 7,165 74,306 1,396,29 1,935

.. .............. ................. .................. 24:J,339..............

. 77,9 3 1 .,192 ..................
................... 618,284 ...... ............

.. ......... 4,846 .................. ..................... ............ .

.... . ..... .43 4,550 362,210 ...................
49,112 .................. 7,445 356,933...........

2,819 .................. 57 675,337 ..................

......... 3,631..................... ............ 1,)71

564,567 29,828 .................. ... ................. 12,212
77,5J4 15,919 556,657..................... 7,623

. ..... .... .. **"*: ** ..*.« ........ ... 47,57j,

.......................

5,739 9,212 41,763
7 7,4i 31, .................. 148,223 119

76S,683 7,438 ................. 4,910i 951

4,842................... . 4.,.. 4 ................
,8 1,987 ...... ........... 52,066 ...................

1,3311.................. 212,37:...........
.20 

1....... 1,371
··... .. 4,500

..... ... 15,000 37,410 ..............

61,517 5,875 81,538 412,5101.
48,115.................. 323,376 517,737

-13.607...................................

73,532........."................... 347,49.
1......... .219.............. 74,303
4....... ......... . .......... . ........... . ............ ·

...~~~ ~ ~ ... ................... .................. . .. ............ ......... .. ....
1,5 14 .................. .....-------...... ·.. -.. -.. --.......

.... .... ... 94.196 ............ ..... ............... --. --- --..... .-.-. .
... ......... 1,5781.......... ............
........... 63 3,408.............

8:',769 31,142 16,44...... ........

1,38 ..........................................
-.. ....... ..... ......... ............. ·... .................. . . - - . - . . - .

5668,25 2,226,568 139,427 1,167,813 5,671,691

AS S ET S.

ans Real Mort- assesto the Loans to Estate gageson not in-Gov- Provin 0verd owned real Bank cluded
- cial Gov- debts by estate pre- underrnent ern- s. bank not sold by mises. the fore.

Of ments. bank the going
<anada. premises Bank. heads.

. .... 4,656 1501.... 200,000 .................. 318,809 113.971 e,Çig 953,101 1,04,714
. 1 793 46 846: 9.5, I 306,910 8,407

1,631 30,000 7,900 10,006...........
23282............... ..110,767 33,9-8

. 9919 62,579 62,635 113,165 387,716 11,458

9,785 8,350 100 161,569 18,040
45,,99...........37,503 357,384 97 386

. ............. 6,412 7,078 10,115 121,902.

1),878 21,904 21,750 5,804 1),682

1,589.312 95,243 52,045 25,000 600,000 162,422
510,865 135,365 19,611 3330 400,000 783,118

****................. ............ ............ ......... ....... .....
37,314 23,016 93,008 127,000 503,798

..... ...... 1....... ............ ............ ............ ...........

113,361 42,7S9 65,724 36,842 71,712
81,274 69,517 9,641 300,000 10,493

170035 5),821 29,113 693,863 137,101

27,481 5,937 13,420 155,568 35,321
170.092 70,296 41,553 217,93i 41,814
. ,519 . 8,975 10,8a7 279,976 13,360

26,595............ 9,773 14,170 10,412
51,743 33,655 700 19,181 33,002
23.267 40,458 49,105 148,452 43,7 17

71,684 662 ............ 23,191 9,33S
6,7t2 39,661 2,616 1,000 60,000 18,206

.. 28,623 16,387 52,416 58,143 1,274

111,809 18,397 ··.......... 5............52,000.
14,772 6,288........--- 2,500 10,839
29,921 9,193 ............ 8,000 450

818 ......... ........... 23,432 .... .........
57,805 13,193........... 46,274 1,608

.. ... 552 ............ "..........- 30,00)0 ............5.2................
,656........... ........ .8,500 4,000

. . 2.3,6W 43,320........... 12,000 ........ ...

123,005 97,079 ............ 101,692 81,778

2,363.................... 250 ............

1,137 8,339 10,673 8,849

2,361468 1,897,427 1,037,131 693,8b6 6,192,828 3,209,307

...............

1,616

15,447
93.

.....--..........
873
3-7

...... ......---...

71
480

230,439

.....-......... 7

360,726

Total
assets.

17,787,715
42,231,398
20,824,147

9,197,878
10,514,515
19,918,111
9,068,027

14,74>,73M
14,174,714

2,560,524

79.066,476
21,398,325

Total Directors'
liabilities. liabilities.

13,498,197 350,040
34,404,963 766,138
17,503,510 375,000:

7,845,68i 114,116
8,691,527 334,761

15,455,623 174,168

7,821,818 152,c3:3
11,665,210 335,914
10,632,582 332,219

2,028,873 800

58.839,296 4,121,50
15,168,731 .................

......2.011j-,62 .........7,347
..................... ..

6,970,989
15,U07,971
19,733,939

5,194,637
8,179,276
8,208,158

409,216
1, ib9,03 *,
6,385,016

16,05',498
13,083,649

2.413,699

3,175,07
3,658,56=i

619,524

230.031
1,056,488

2,698%161

491,420
377,804

6,589,288

19-,736
577,465

183,936
287,000
539,595

360,145
372,114

26,000

15,439
50,235

306,145

103,959
402,611
143,637

134,751
15,1F4
18,192

32,947
85,797

55,492

83,138
47.072

29,92495 357

328.568221 10,477,1901

Average
amount of

specie
held

during the
month,

648,700

345,000
502,000

84,40
175,330
561, 498

126,900
233 000
î06.433

24,81 l

2,156,'00
503,9553

Average
amount of
Dominion

Notes

held
during
month.

887,400
977,000

1,015,0C0

191,800
313,420

1,101,835

265,243
275, 0
431,522

23,022

3.007,000
1,235,804

2 ..24.4 6. 8,45

Greatest
amount.of
Notes in
circula-
tion at

any lime
duringthe

Month.

1,672,000 1
4,56 1,00J 2
1,475,00( 3

918,800 4
914,215 5

1,876,499 6

9S2,070 7
1.558,000 8
1,745,471 9

371,615 10

6,323,079 11
2,11-.0, 1

11
195,589 ,14

BRITISII LUMBER NOTES.

The Tiniber Trades' Journal of May'
5th, in connenting on the effect of the

Ottawa-IHull contlagration on the lumber

market, gives an estinated loss of 50,000

to 6e,coo standards, valued at about £5oo,-
coo. As it states that it is doubtful if the

new milis and msachinery will be in work-

ing order before late in the summer, it

probably labors under the first impres-

sion sent out, that the Booth mills were

destroyed. lowever, the journal states

that since the extent of the loss becane

known, the spot market in London has

undergone a considerable change. It

says: "Merchants are withdrawing all

their price-lists, and notifications of the

cancelling of contracts of goods to arrive

have been issued to their customers. The

immnediate effect on the market here is to

send up prices, and inI Montreal and Que-

bec, it is anticipated vinter cut goods,

not already sold, will command high

prices. Deals will doubtless advance in

price, but the dearth of deais will prob-

ably encourage more thin lumber being

shipped. The fire being an incident over

which shippers have no control, of course

voids all contracts."

The hardwood market in Britain has

exhibited a quiet tone, but values have re-

mained without material change.

The building and furniture trades in

England are alinost at a standstill, but

dealers and yard-keepers continue to

stock in anticipation of a revival in trade

when the var ceases. As nobody should

be better informed than those who are

on the spot, and who are willing to back

their opinion by speculative purchases on

a flat market. No doubt it remarks some

of the goods recently bought will go into

immssuediate consumsption for repairs, but

not until the Transvaal towns come under
British dominion, will the big call for
deals, etc., be made, on which shippers
are relying for a further boom in prices.

THE PROVISION MARKET IN

BRITAIN.

Ve learn froms the circular of the
Anglo-Canadian Produce, Limited, under
date May 12thl, that in Liverpool on that
date cieese was nsoving quietly, without
any quotable alteration. Quotations of
finest Canadian, white, 59s. to 6os.; finest
Canadian, colored, 63s. to 64s. 6d.; States
(fodders), 58s. to 6os. There was a steady
trade in butter, at about late rates; Cana-
dian and States creamsery, boxes, 90s. to

94s.; Canadian and States dairies, tubs,
none.

9,353,30 161.116 630,439 1,361,438 16 (ate, cseese svas quiet, quotatioss being:
19,559,889 338,à97 761,215 2,127,839817
28,813,218 432,000 749,0:0 3,577,283 18 Fancy Canadiai, white and colored, 61s.

6,66?,146 51,103 302,7 0 1,181,067 19 b 63s.; fine new States, white and color-
12,001,774 228,208 588,503 1,537,059 20 cd, s9s. to fos.; Nev Zealand, 6os. 10 62S.;
10,829,171 42,510 3)8,886 1,524,837 21 Butter, uncsanged asd inactive; Danish

705,83.; 7,000 12,400 184,605 2 ar
1,641,115 15,901 16,555 307,920 23

8.922,316 118,459 125,309 1,163,570 24 10 104s.; Australiaî, 66s. b 96s.; New
Zeaiand, 8os, to 95s.-, American, 70S. 10

20,239,988 924.39 1,2V',798 1,764,207 2ý 80s.; Irishsfactories, 84s. to ioos. Bacon
17.060.632 673,000 545,000 1,919,56) 26

3,0,361 44. -1706 9,74 Canadias M eats-Wiitsis ires quoted at
3,405,.36 144159 127,076 697,773 2
4,537,723 54,730 165,507 601.03, 2S 52S. to 66s.; Iris,5os. to 66s.; Danish,
4,656,241 71,917 135,974 00.28. 940S. on02S.; Calsadian .saîss, eavy On

975,U30 23,672 30,832 78,661 014915930 23,72 0,82 7,66 ~ ligîso, 53s. 10 56s. Eggs, steady; Frencîs

542,909 3,655 6,283 55,817 31 extras, 7s. 9d.; selected, 7s. 3d.; finest,
1,501,48 25,402 34,098 224,692-)32 6s. gd.; secosds, 6s. 6l.

3,968,7â4 132,013 184,320 49),100 33 At Bristol bacon vas slightly firmer

845,731 4,808 8,779 179,9963 after recent (leciies; traders content b
631,815 10,751 10,980 106,969 35 take lsand Onrouth supplies. Hams

7,64,50 65,75 67,60 1022415 steadier at decline. Picnics and shoulders
7,674,540 695,785 687,630 1,022,415 in moderate request, values about un-

260,402 887 2,346 '44,016 37 changed.
877,399 10,296 16,188 155,680 .8

429,714,067 9,671,68? 16,398,174 45,60,310 cîeese is quiet; butter neglected and easy;
eggs slow andoin liberal supply.

FancyOCanadin,,white andcolored, 61s



THIE MONETARY TIMES

VIRTUE AS A BUSINESS FACTOR.

The newspaper must have the news; the
hotel a choice cuisine and all the latest

conveniences; the restaurant prompt ser-

vice and an inviting bill of fare. No
amount of piety, personal need or lofty
and noble intentions, will atone for the

lack of these things. Even the most
ardent total abstainer will not "put up"
twice at the same "temperance hotel,"
where lie finds flies in the butter and fleas

in the bed-room; nor will he subscribe
to a newspaper more than a week if the

news lie wants most is invariably left out.
Moral excellence in newspapers, temper-
ance in hotels, and worthy widows are

proper enough, always to be desired,
perhaps, and never to be despised, but the

fact to be emphasized is that no one of

these things in itself is a sufficient con-
sideration on which to base a claim to

public patronage or a reasonable expecta-
tion of business success.-Leslie's Weekly.

THE LATEST RAISIN SCHEME.

The raisin-growers and packers, with
'the bankers of the San Joaquin valley,
have evolved a new scheme for the mar-
keting of the raisin crops. The first
thing that strikes us in connection with it
is that a new and additional intermediary
is to be introduced, in the shape of a
corporation of packers, which is to deal
with the growers' association on the one
hand, and with the individual packers on
the other, the latter otherwise to continue
their separate business as hitherto. . . .
The wisest man, however, cannot tell two
or three months ahead what the uniform
price is, at which the crop can be mar-
keted. We have seen that in the case
of prunes, during the present year, when,
under apparently very favourable condi-
tions, the fruit would not move until
prices were put down to bedrock. ,

The new arrangement is not to take
effect unless approved by growers repre-
senting go per cent. of the acreage, and
there appears already the prospect of a
split over the question of Mr. Kearney's
remuneration, which lie desires to have
fixed at $12,000 a year. The idea of the
packers and bankers appears to be to
secure, upon the principle adopted in
Germany with respect to beet sugar, the
best possible price for the bulk of the
crop in the home market, and to dump
the surplus abroad. This is no doubt pos-
sible so long as the import duty remains
as it is, but whether it will provc ad-
vantageous can only be ascertained by ac-
tual trial. Personally, we disbelieve al-
together in the policy of these artificial
arrangements.-San Francisco Grocer.

-People in the country who are an-
noyed by flies should remember, says
the New York Tribune, that clusters of
the fragrant clover, whicli grows abund-
antly by nearly every roadside, if liung in
the room and left to dry and shed its faint
fragrant perfume through the air, will
drive away more flies than sticky saucers
of molasses and other fly-traps and fly-
papers can ever collect.

DAWSON MUNICIPALITY.

The question of the cost of running this
town is being asked daily now by every-
body, whose attention is directed to the
other question of incorporation. To
answer it Comptroller Lithgow, b* con-
sent of the council, has prepared a state-
ment showing the receipts from all city
sources and the expenditures from Sep-
tember ist, 1898, to March 31st, 1900, a
period of a year and seven months.

The question, as now being asked, is

as to the cost of running the town for one
year. As there has been no "fiscal year"
hitherto, and as the revenues and expendi-
tures of the city proper have not been
segregated from those of the territory at
large, there is no clear answer in the
comptroller's books to this question. He
gives in his statement the best information
he has. It may serve as a basis for those
who wish to figure on the matter. Fol-
lowing is the statement:

Revenue.
Received for fines ........... $ 73,472 6o
Barristers' registration fees.... 720 00
Liquor permits............... 101,628 14
Peddlers' licenses.............. 1,400 00
Liquor licenses............... 146,655 66
Auctioneers' licenses......... .. 1,150 0o
Dawson water front........... 4,712 75
Rev. from sundry sources..... 2,405 0o

$322,144 15
Overdrawn at Canadian Bank

of Commerce ............... 20,222 43
Total .................... $352,366 58

Expenditure.
Donations to hospitals, care of

indigent, sick, etc. .......... $112,305 97
Wagon roads..............
Burial of indigents..........
Printing and stationery ......
Fire department............
Bridges ......................
Board of Health............
Drains and ditches.........
Lighting streets..............
Dawson free reading-room ....
School books lost on Stratton
Passage paid for indigents ....
Salaries....................
Contingencies................
Streets.....................

99,532
4,549
6,922

63,413
7,292
2,648

15,685
2,075

1,125

230
5,611

10,298

3,241
17,435

Total....................$352,366 58

-One day recently, an elderly lady
from the wilds of Cadder landed at
Mitchell Lane, Glasgow, and gazed
earnestly down that cart-besieged place,
while she occupied the central position
between the tramway lines. "Man, man,'
she at length cried, to a passing carter,
"whaur will I get an electric car?" "Well,
mistress,' was the gruff reply, "vin ye
dinna get oot o that gey quick ye'l get
it in the sma' o' yer back."-Scottish-
American.

-In Quebec, last week, members of the
City Council presented Mayor Parent, at
the City Hall, with $5,oo, for the ser-
vices he rendered to the city since he had
been at the liead of the municipal admin-
istration. The money was voted at a
meeting of the finance committee followed
by a special meeting of the council during
the Mayor's absence at Ottawa.

STOCKS IN Mu.%T.AL.

MoNTREAL, May 23rd, 1900.

Closing
Prices.

STOCKS. à .1 *

( ij .j . o

Montreal......xd 262 26 61 ......... 254 .........
Ontario. xd.... .......... ......... ......... ......... .........
Molsons ...... xd.................190 175 .....
Toronto...... ............. ......... ........... Jos

Cartier...... ............................... 168
erchants ... ..d 160 100 64................

Commerce ...xd ...................... ......... .... 150
Union ......... xd 109 109 10 120..........
M.Telegraph ... 164 164 4 170 162J .
R. &0.Nav. 110 108 55 108 107 1i9'
Street Ry. ....... 256 2542 968 254 253 309½
Gas ................. 184 183 215 18d 1b2 199
C.PK.R.......... ffl 95 1555 91 931 97j
Land Grant bds ..... ..... .. .. ...... ..... .....
N. W . Land................ ......... ......... ......... .........
Bell Tele Co 179 178 16 186195 io
Mont. 4% stock .................................
Hochelaga ...xd ......... ......... 140..........

Nationale ...... g90 90 .12 ......... ......... .........

-A colored pastor in Texas, whel de-
manding his salary, gave as his reaSotI
"Brudern, I can't preach heah and boa '
in heb'n.

Commercialand
$4.

TORONTO MARKETS. beet
-- are

Toronto, 23rd May, 1900»

By reason of the Queen's Birthday il' bari
day, to-morrow, we have to make upbe has
market report a day earlier. It as bel rr
to the advantage of trade that we havenar,
had more May-like weather of late. ec
goods merchants say they are se cer1
more warm-weather goods. and grocers and
find the change to have an effect onC' n
tain classes of groceries. qo

FLOUR AND MEAL.-Not much so t
ment can be chronicled in this departiei5
of trade. There is some enquirY for
straight roller flour, and well-knoa tio
brands have changed hands at our quota ad
tions. Manitoba patent brings $3-90 to au
and strong bakers, $3.6o to $3.65, in c ad
lots. Oatmeal is quiet at $3.40 to $3-5

GRAIN.-There is but little activity 10 thir
any department. Prices of wheat fluct
ate somewhat, holders asking 65 to 66c
for winter, some buyers offering 4h
with occasional transactions betweenke tl
two figures; for spring, 65c. i steadY but
with holders firm. Manitoba is ste3,
at about former quotations. Very t
doing in barley; peas are a shade easer

while rye and oats are unchanged

GROCERIES.-There is not mucl that 1s

new to' be said of this department. hie sto
sugar market is fairly steady: noth îedl
remarkable is passing in teas; canne
goods are as before. We note a firniles5  te
in Rio coffee in New York yesterThe but
caused by reports of bubonic plagUe. ble
London market for beet sugar, the Ca o
says, is unchanged. A reinforcemenlet ot!
the Canadian stocks of foreign li4U t-
and wines is found in the arrival at Mo-ec
real on Monday of the "Mont Blanc ds

the first steamer of the new line froffi bet
Bordeaux and Havre. She had 18,975 cab
of wines and liquors; and brought, be, dea
sides, 207 immigrants.

HIDES AND SKINS.-The decline
Chicago, which we mentioned last W0a 1ar
has left a weak feeling both thereda
here. There is a very moderate local re-
mand, which is fully met by the
ceipts; green cows are now quoted as
and steers 9c. per lb.; cured, 9 to 90C- d $î
before. Calfskins, unchanged, at t elY
1oc. per lb. for Nos. i and 2, respectî'
sheepskins, dull; tallow, steady. t

PROvISIONs.-Butter is in good req .
with the same range of prices prevatubs
as last week; 12 to 13½c. for dairy trbs
and 13 to 14/2c. for dairy rolls; creae"f W
is also in demand at 17 to 18c. for b0>
and I8 to 19c. for prints; cheese is C are a
paratively neglected. Hog producSher
active and firm, live hogs being 16 to
in price. Mess pork is quoted $' to
$16.50; long clear bacon. 9c.; rolls, 9' 9C.
roc.; hams, 12 to 13c.; lard, 8½ to iet.
eggs, unchanged; hops, steady and q

·ts a?'
WOOL.-The new clip has made frst

pearance sooner than anticipated, the at
to.daYlot being sold on the market tbri

15c. per lb. for washed; unwashed, there
ing 10 to 11c. For pulled W0ool cable

is but little demand. A London the
of yesterday says: The offeringsretd;,
wool auction sales to-day numbered Ze$s
664 bales, of which 8,200 were NeW ai
land stock. Values were much firîtiec .

round, and competition was activ e, tade 8

ally for Queensland. The hone ac
bought freely, and the Continent too0

tive, and American representatives
moderate quantities of suitablegrad
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MONTREAL MARKETS.

Montreal, May 23rd, 1oo.

Aýs1H-s--A lack of activity still prevails.
a'd the market tends to easiness. We
l'ote $4.50 to $4.60 for first pots: seconds,

to $4.15. In pearls, no business has
aeen reported for some time, and prices
arenominal at $5 to $5.15.

CaMENTS AND FIREBRICKS.-Tie Io.ooo
arre deal in cements, noted last week,
as been successfully closed. and the. Gov'-
ar Ment is calling for tenders for 20.ooo

karrels. The general demand is fair.
ceipts for the fortnight ending the

221d inst. were i.ooo barrels of Belgian
'd German cenent. 3,150 barrels of
nglish, and 96,ooo firebricks. We

41lote: Belgian cement, $1.90 to $2.10;
k1lelish, $2.30 to $2.40: German, $2.45 to

-55. Firebricks, $18 to $24 per thousand.

,. bAIRY PRODUCT.-The cable quota-
ons for ceeese show some little decline, MTALS AND HARDWARE.-IngOt tin
'dthe local market is also off somewhat. has made quite a recovery since a week 1

Qlebec cheese has sold this week at 9½!2c., ago, and is now quoted up to 34/c. for
1Oc. seens about the general idea for L. & F. In other lines there are no

te Colored and white. Butter is, if any- special changes. Pig iron inclines to dull-
9hng, a shade stronger than a week ago, ness, and there is not apparently much

.1 creamery quoting at 171 to 18c.; anxiety to buy among foundrymen at
a-ry, 15 to 15½c. Cheese exports last present, some of whom are reported to be

wek were 20,379 boxes, as compared laying off a portion of their moulders,
bith 24,472 for same week last year; though whether this be a sort of check-
1tter shipments, 200 packages, as against mate to a rumored movement for better

3,137. wages, or due to a slackening in business,
bIDv Gous-m this line there is little is a moot point. It is reported that Sum-

tY noot.-I is alkindeo tee ite merlee pig iron lias been offered at some-
stason0, note. It is a k ad of sbetween thing below $25, but lacks confirmation.

q thenie with wholesalers, and some We quote, as follows: Summerlee pig
Stoce are busy withthe half-yearly iron, $25.50 to $26.00; Carnbroe, $oo;Stkd-takng. Cold weather has continued Calder, $oo; Hamilton, No. 1, $oo.oo to
aff tO the moment of writing, and has 'o0.o; No. 2, do., $oo.oo to 00.00; Ferrona,

eted retailers sales. Some asking of No. 1, $24 to $24.50; machinery scrap, $19

btetwals i s reported owing to this cause, to $20; common do., $oo to $oo; bar iron,
appreciable extent. Canadian, $2.35 to $2.45; Canada plates-

i ts---Some fair receipts of mixed Pontypool, or equal, 52 sheets to
are being reported, including a good the box, $3.15; 6o sheets, $3.20; 75
Y fox, in which there seems to be ex- sheets, $3.25; all polished Canadas, $3.45; 1

ettation of a decline, and dealers are not Galvanized Canada plates, $4.75 per box

b'Posed to pay such high figures as have of 52 sheets; Terne roofing plate, 20 x

en ruling. Ve saw, however, this week, 28, $8-75; Black sheet iron, No.
e fine silver fox pelt, for which the 28, $3.40; No. 26, $3.30; No. 24, $3.20;

taler expects to get $200 in London. No. 16, and heavier, $3.10; tin plates,

dark quote, for prime skins: Mink, Charcoal, I.C., Alloway, $4.80 to $5; do.,
k, $2 to $2.50; pale, ditto, I.X., $5.25 to $5.50; P.D. Crown, I.C.,

Sto .5; ,marten, dark, $5 to $10; $5.50 to $5.75; do., I.X., $4.75; coke,
8re Pale ditto, $3 to $3.50; small pale, I.C., $4.40 to $4.50; galvamzed sheets, No.
to $2.50; fisher, $4 to $7; lynx, $3 to 28, Queen's Head, $4-75; No. 26, 4.25 to

$» Otter, dark, $1o to $13; pale, $5 to $4.50; No. 24, $2 in case lots; tinned

t red fox, $3 to $4; cross ditto, $4 sheets, coke, No. 24, 6½ to 7C.; the

silver, $20 to $150; skunk, 30c, to usuel extra for large sizes. Steel boiler
0on, 20e. to $1; large fall rats, 10c.; plate Y8-inch and upwards, $3.15; /4-inch,

l dm 7c.; kits,- .. ta 5c.; yinte.r rats, $3.25; tank steel, $2.90; '-inch; three-
Sto4,e7.; sprints to ; me a sixteenths, $3; heads, sever-sixteenths and

14C,; spring dtto, 1 to 1 c. , upwards, $2.95; Russian sheet iron, 9 to
MONTREAL STOcKS IN SfORE. 9/c.; lead, per 100 lbs., $4.50 to $4.75;

Bushels. Bushels. sheet, $4.75 to $5; shot, $6 to $6.5o; best

May 1- May 22. cast-steel, i to 12c.; toe calk, $3.40 to

heat 3.59; spring, $3.50; sleigh shoe, $2.80 to
ortn t , - . .. . .. 200,38 393,8220 2.85; tire, $2.85; round machinery steel,

at .......... 18,609 93ß21 $3.57, as to finish; ingot tin, 34¼c. for
......... 736,þb61 67,533 L. & F.; Straits, 33'c.; bar tin, 35c.; in-1

as1...... I,578 3,312 got copper, 1734 to 18c.; sheet-zinc, 7 to
r .......... 192,424 216,32L $7.56i Silesian spelter, $5.5o to $5-75;

57,39 9 49,o5f Veilfe Montagne spelter, $5.5o; American
spelter, $5.50 to $5.75; antimony, 1o52' to

j t otal grain .... 1,206,984. . 1359,2 11 c.
teal'; 0.ý.... 1L 23 76 L ANIY PAINTs.-While there has

... 26,877 25,50 been. some slaékening off i, the activity
heat ... .... . '" .9,728' 30,222 , - --. - ei hi1té 

-

tat 1ls~.O\vili4.to' rportd imnpor-
iaI Os of considerable lots.oL. American

at efè n it, .he lbcal re-
traer reduced qqqtapions.1 foA-standard

YtitIlated last Saturday roc. a cental, and
5^r - à cenital. They hav h..5hv-

kr, this veek movedCgr'anulated Up 5c
a"t t present factoxy. i. quot4te!
t ad granùlated is now $ý;o; yellows,

11 $3.75 to $4.20. Molasses shows
4%te signs of easiness on spot, though
Ct' tarbadoes reports quote 18c., first

and the Guild is said to be dis-

n s ipmnents, as is only naturqL, qte a
fair volume oforders is still repQrted. às

lintimated likely -in--last report, .insee pil
is again boomed up, -,rea.ching .84.,and,87c.,
for -rawi and boildl, rtspectively; aîj4 t9,r-
pentine is'Iow quoted at'75ç. The ad,,,
vancn in leads- has •-bçen _ teinprarily
suspeded, it 'is L said, owing, ., ectlewk

cof unanimity among the dealers.
Following are quotations: Single barrels,
raw and boiled linseed oil, respectively,
84 and 8 7c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 83 and 86c.;
net, 30 days, or 3 per cent. for four

cussing the advisability of making the
jobbing price of single puncheons 4oc.
per gai. First samples of new Japan teas,
to arrive early next nonth, are at hand,
and while the leaf shows a little rough-
ness, the cul) quality is said to be excel-
lent. Prices of these goods will range
from 22>2 to 25C. Canned corn and
tomatoes are said to be getting very
scarce, and may be advanced in price at
any time. A moderate demand is re-
ported for gallon apples at $2.25; evapor-
ated apples, 64 to 7c.; best Eastern
Townships, dried, 6/4c.; Western, 54 to
6c. per Pound.

HIDES AND TALLO.-The hide market
shows weakness, and the association re-
duced prices on Monday half a cent,
making the quotation for No. i, beefhides,
now 8/2c. per lb. Calf, lamb and sheep-
skins remain without change. Rough
tallow is quoted at 2½ 2c.; rendered, 5½/2c.
the pound.

Forming a total of.........$I51,oo8 48
Which was appropriated as followsi øy:

Dividend No. 70, of 3
per cent., payable 2nd
Nov., 1899 ............ $36,000

Dividend No. 71, of 3
per cent., payable 1st
May, 1900.............36,000

Transferred to Rest Ac-
count ................. 50,000

122,000 00

Leaving a balance at credit of
Profit and Loss of ........... $ 29,008 48
All our branches have been inspected

with great care during the year, and all
are found to be progressing.

During the year your directors have

nonths' terms. Turpentine, one to four
barrels, 75c.; five to nine barrels, 74C.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 37½ to 40c. per gal.; steam refined
seal, 47% to 50c. per gallon; Castor oil,
8 to 84c. in quantity; tins, 9 to 914c.;
machinery castor oil, 7V to 8c.; Leads,
(chemically pure and first-class brands
only), $6.75; No. 1, $6.371/2; No. 2, $6;
No. 3, $5.6234; No. 4, $5.25; dry white
lead, 5½ to 6c. for pure; No. i, ditto, 5c.;
genuine red ditto, 5C.; No. i, red lead,
4% to 434c.; Putty, in bulk, bbls., $1.95;
kegs, $i.9o; bladder putty, in bbls., $1.90;
smaller quantities, $2.25; 25-lb. tins, $2.35;
12/ 2 -lb. tins, $2.40. London washed whit-
ing, 6oc.; Paris white, 75 to 82c.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

Meetings.

LA BANQUE NATIONALE.

The fortieth annual general meeting of
the shareholders of this institution was
held at the office of the bank, Quebec, on
Wednesday, the 16th of May, 19oo, at
three o'clock p.m.

There were present: Hon. Justice A.
Chauveau, Messrs. Rodolphe Audette,
Victor Chateauvert, A. B. Dupuis, Naz.
Fortier, J. B. Laliberte, Narcisse Rioux,
Rev. Paul N. Thivierge, Thomas Breen,
Joseph Huard, Joseph Chapleau, J. E.
L'Arrivee, N.P.; C. E. Leonidas Dionne,
M. J. Pettigrew, H. Oct. Roy, N.P.; J.
Leger Hardy, G. E. Rene Fortier, James
McCone, Doc. Arcand, E. Theo. Couil-
lard, O. Leon Hardy, George Demers,
Elz. Fiset, Ulric Tessier, Et. Paradis,
Cyr. Tessier, N.P.; Cyr. F. Delage, N.P.;
J. I. Lavery. C. A. Chauveau, William
Simons, J. A. Delisle, etc.

Mr. R. Audette was called to the chair,
and P. Lafrance was requested to act as
secretary.

Before proceeding to the reading of the
annual report, the following gentlemen
were elected scrutineers, viz.: Messrs. C.
E. L. Dionne, H. Oct. Roy. N.P., and
George Demers.

The president read the following report
of the affairs of the bank:

REPORT.

Your directors have the honor of sub-
iitting to you the fortieth annual report
of the operations of La Banque Nationale
for the year ending 3oth April, i9oo, with
usual statements of assets and liabilities.

The profit and loss account stands as
follows, say:
By balance at credit of Profit

and Loss on 29th April,
1899 .........................$ 41,425 22

The profits of the year, after
providing for interest accrued

on deposits, and for bad and
doubful debts, have been. .. .. 109,583 26

MMU"r

1.5 57"
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opened branches at Montmagny, Fraser-
ville. and Murray Bay.

We have the pleasure of acknowledging
the valuable services rendered by our
staff during the year: and to their atten-
tion and zeal is largely due our successful
operations.

The whole humbly submitted,
R. AUDETTE,

President.

GENERAL STATEMENT, 30TH APRIL, 1900.

Liabilities.
Notes in circulation........$1,181,o67
Deposits bearing

interest........$3,i56,o41 05
Deposits not bear-

ing interest.... 775.295 76
3931336

Unclaimied divi-
dends . . . . . . . . . . .  578 1o

Dividends No. 71,
payable ist May,
1900 ·........... · 35,000 O

Due to other
banks in Canada 4,842 52

Due to agencies
of the bank Mi
the U n i t e (d
Kingdon 40.812 72

Total liabilities to the pub-

81

36.578 90

45,655 24

lic,.................-.....5194,637 95
Capital paid up .$i,200.ooo00 o
Reserve funîd ... 200,000 O

Contingent ac-
cotunt...........30,O0OL 0

Accrued interest
and exchange. . 14.500 0o

Pirofit and Loss
accoInt.........29,008 48

Spucie.........$
Dominion notes.

Notes of and
cheques on other
baiks ..........

Balance due fromt
other banks in
Canada.

Balance duie froi
ageincies of the
bank in foreign
cOutriest . .....

DeIositws w i t h
1)omninion Gov
ernlinent f o r
securitv of tfnote
circulation .

Dominion deben-
tres..........

Call loais on
stocks and
bonds.........

Assets.

48,211 47
31410)00 o

251-331 24

1.473,508 48

1.368.1 43

3b2-820 47

39,)7 1 45

74.703 8.~

365.706 57

58,ooo 00

35,000 00

37,355 00

Total assets immediately
available ................. $ 858,882 04

Current loans, dis-
counts, and ad-
vances to the
public.........$5,571,535 85

Notes and bills
discounted over-
due (loss pro-
vided for ...... 27,481 32

Real estate, the
property of the
bank (other than
the bank prem-
ises) ............ 5,937 15

Mortgages on
real estate sold
by the bank... 13,420 19

$5,618,374 51

Bank premises, furniture and
stationerv..................î19o,889 88

$6.668,146 43

N. LAvoIE, P. LAFRANCE,
Inspector. Manager.

Moved by the president. Mr. R. Audette,
seconded by Mr. N. Rioux:

"That the report of the directors and
the statement now read be adopted,
printed, and published for distribution
among the shareholders." Adopted.

The election being then proceeded with,
the following gentlemen obtained the
largest number of votes, and were con-
sequently duly elected directors for the
ensuing year: Mr. Rodolphe Audette,
Hon. Justice A. Chauveau, Messrs. Vic-
tor Chateauvert, A. B. Dupuis. J. B.
Laliberte, Naz. Fortier and Narcisse
Rioux.

The president left the chair, and Mr.
Cyr. Tessier, N.P., being called thereto,
it was noved by 'Mr. Wm. Simons,
seconded by Mr. Thomas Breen:

"That the thanks of this meeting are
due and tendered to Mr. R. Audette for
his services in the chair, as also to the
scrutineers and secretary for the fulfill-
ment of their respective duties."

The motion was adopted and the meet-
ing adjourned.

At a meeting of the directors, ield on
the sane day, Mr. R. Audette was re--
elected president, and Mr. A. B. Dupuis,
vice-president of the bank for the ensuing
year.

BONDED DEBTS IN NOVA SCOTIA
TO WNS.

Pitelli ier u \Iturray, of Nova Scotia, re-

ceiitly broight dovnI the anuial report of

Ile icorporated to) is o tliat provmnce.

he bnded debis of tlle iicorporated
w s is given, as follws:

.lle .r s .t .....· · . · · . - . . . . . . . , 0
ti t.....................\îiî i.....................

\îi nt ....................... 4.2 O
B ri<igetow ixi.....-.23.000

B rid gewxater. deb. lot issh d . 25.i,0

D l ..an m..ou..th .. .. . ..o

D i. . .............. .......... 750

Hamsport, loating .............. 300

Kentville........................415100
L.iverpool.......................48,460
Lun b..... ............... 79,000

New\ -Glasgow ................... 268,000

North Sydinyey.................... 86,ooo

Parrsboro....................... .28.,500

Pictou......................... 72-900

Port Hlawkesbir4,v7................ 4700
Sprngill.................... 1.400

Stellarto ........................ 57,500
Svdiey............................127.400
Svdiey mile-s.................. 2.000

Truîro............................172.200
Westville ..... 67,000
Windsor 11..... . .,500

W olfv ille ... 49.700
Y-armouth................. 427,000

130,355 00

Total ........ ............... $2,336,110

-Farmers along the river banîks near
Rouen were treated to a surprise the other
day which they will not forget during a
lifetimne. The converted crusier "Prairie,"
cairying exhibits to the Paris Exposition,
lias a displacement of 7,000 tons, and it
vas decided to see if she could not navi-
gate the Seine to Rouen. She did. Not-
withstanding the fact that the river is nar-
row she maintained a speed of 15 knots an
hotir. The water rose at her bow in a
solid wall and the wash was so great that
it overflowed the neighboring gardens and
vineyards to the great astonishment and
alarm of the farmers. It was their first
irtroduction to the American navy-
Marine Review.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Tfofal Cash gà
Assets Exceed $ U UgUUU

Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Mgr.
P. H. GOOCH, Toronto Agent.

Agents wanted throughout Canada.

The Canada Accident Assurance Col
Head Office, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Paid-up Capital above all liabilitiea
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The London Life Insurance GO
Head Offlee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance aflorded.on
favorable terns as by other first-class coinpanlies.

MONEY TO LO %N
on Real Estate security at lowest current rates Of

interz;st.
.Iberal Terms to desirable agents.

JOHN G. RICHTER, Manager

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the tideliy of eiiployees.

COMPENSATION for accidentai injuries.

INSURANCE againstsickness.

GEO. GOODERHAM, J. E. ROBERTS,
President. Ge a Malaget

THE HOInE LIFE
ASSOCIATION OF CANADA

CAPITAL - - $1,000,0
HEAD OFFICE, TORONTO

Full Government Deposit

RELIAII.E AGENTS WANTED mbi
unrepresented distiicts.

President-HON. R. HARCOURT, NI.A., g.C
Minister of Edication.

Managing Director-A. J. PATTISON.

THE

Ontario Accident and AND

Lloyds Plate Glass L O A
INSURANCE COMPANIES et

Issue Specially Attractive Policies covering AccI
Accident and Sickness Conbined. EmploYers.

Elevator, General and Public LiabilitY,
Plate Glass.

EASTMURE & LIGHTDOURN, Gen'l Agents
3 Toronto Street, TO

ictoria -Montreal
FIRE INSURANCE
COMPANYv~

Incorporated by Special Act of the Parlialienî
of Canada.

Capital A uthorized ......................
Capital Fully Subscribed ...............

THOMAS A. TEMPLE & SONS
General Managers, MO"

Western Ontario Department: BOard of
Trade Building, TORO NTO ft

Deposit made with the Dominion Governa10
the protection of policyholders.
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FIFTY-FIFTH ANNUAL STATEMENT

New York Life Insurance Company
Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, President

BALANCE SHEET, JANUARY Ist, 1900

ASSETS
lited States, State, City, County and other Bonds (cost

b value, $138,312,584), market value, Dec. 31, 1899.. ..
nds and Mortgages (715 flrst lien) ..................

eal Estate (72 pieces, including 12 office buildings)....
ans to Policy-holders on their policies as security

e (legal value thereof, $18,000,000)..................
ePosits in Trust Companies and Banks, at interest.. ..
Ocks of Banks, Trust Companies, etc. (83,556,232, cost

t value), market value, Dec. 31, 1899 .................
ans on Stocks and Bonds (market value, $4,177,523) .

Qarterly and Semi-Annual Premiums not yet due, re-
p Serve charged in Liabilities...................
preMiumsin transit, reserve charged in Liabilities..
remium Notes on Policies in force (Legal Reserve to

secure same, $3,400,000)..........................
eterest and Rents due and accrued................. .

$144,528,785
36,297,517
17,082,000

11,55,714
10,050,049

5,955,500
3,278,450

2,254,390
2,206,423

1,850,404
1,389,116

TOTAL ASSETS......................$236,4:50,3481

CASH INCOME, 1899
Pewpremiums (Annuities 81,517,928)...... $10,356,887

enewal Premiums.......................31,781,615

TOTAL PREMIUMS......................
erest on:
Bonds ............................... $6,121,503
Mlortgages ........................... 1,862,836
Loans to Policy-holders, secured by re-

serves on policies ................ .736,406

tther securities................. .... 376,725
ts received .......................... 89 80

bidends on Stocks...................... 244,486
TOTAL INTEREST, RENTS, &c ..... .... ..

$42,138,502

10,232,761

TOTAL INCOME. 52,371,263

INSURANCE ACCOUNT
ON THE BASIS OF PAID-FOR BUSINESS ONLY.

Nu
Force December 31, 1898...........

Insurance Paid-for, 1899..........
Insurance revived and increased, 1899

TOTAL PAID-FOR BUSINESS..
nUc-rTiRMINATIONS:
ny Death, Maturity, Surrender, Ex-

piry, &c. ......................
PBaid-for Business in Force December

pla iin . 31, 1899........................
I 1899 ..............

umber of Policies. Amount.
373,934 8944,021,120

99,357 202,309,080
1,116 2,873,077

474,407 $1,149,203,277

36,631 87,331,292

437,776 $1,061,871,985
63,842 &117,850,865

LIABIL ITI ES
Policy Reserve (per Certificate of New York Insurance

Department), Dec. 31, 1899 .................
All other Liabilities: Policy Claims, Annuities, Endow-

ments, etc., awaiting presentment for payment....
Additional Policy Reserve voluntarily set aside by the

Company................................
Accumulated Surplus Funds, voluntarily reserved and

set aside by the Company, to provide Dividends
payable to policy-holders during 1900, and in sub-
sequent years :

FIRsT -(Payable to Policy-holders in 1900)
To holders of Accumulation Policies, the

period of which matures in 19 0......$ 2,178,107
To holders of A nnual Dividend Policies... 1594,191
To holders of5-year Dividend Policits... 125,384

T-TAL IN 1900....... $2,é97,583
SECOND-(Payable to Policy-holders, subse-

quent to 1900, as the periods mature) :
To holders of 20-Year Period Policies... $17.883,261
To holders of 15-Year Period Policies... 7,523.811
To holders of 10-Year Period Policies .. 577 637
To holders of o-Year Dividend Policies. 279,965
Aggregate,............ ... ............

Other funds for all other contingencies............

$192,024,281

2.990,583

3,507,699

28,862,362
9,065,423

TOTAL LIABILITIES...............$236,450,348

EXPENDITURES, 1899
Paid for Losses, Endowments and Annuities...........$16,022,766
Paid for Dividends and Surrender Values.............6,184,209
Commissions and all other payments to agents (84,628,-

069) on New Business of 8202,309,080; Medical
Examiner's Fees and Inspection of Risks ($527,799). 5,155,868

Home and Branch Office Expenses, Taxes, Advertising,
Equipment Account, Telegraph, Postage, Commis-
sions on $859,562,905 of Old Business, and Miscel-
laneous Expenditures............................ .5,382,527

Balance-Excess of Income over Expenditures for the
year .......................................... 19,625,893

Total Expenditures and Balance.........$52,371,263

COMPARISON FOR EIGHT YEARS
(1891-1899)

Dec. 31st, 1891.

Assets ................ 1125,947,290
Income ................ 31,854,194
Dividends of Year to Pol-

icy-holders ........... 1,260,340
Total Payments of Year

to Policy-holders .... 12,671,491
Number of Policies in

Force.............. 182,803
Insurance in Force, pre-

miums paid..........575,689,649

Dec. 3lst, 1899.

$236,450.348
52,371,263

2,768,748

22,206,977

437,776

1,061,871,985

Gain in 8 yrs.

$110,503,058
20,517,069

1,508,408

9,535,486

254,973

486,182,336

Certificate of Superintendent of State of New York Insurance Department.
ALBANY, January 4th, 1900.

I. LOUIS F. PAYN, Superintendent of Insurance of the State of NEw York, do hereby certify that the New York Life Insur-
i'n' Company, of the City of New York, in the State of New York, A Mutual Life Insurance Company having no Capital Stock,

Y authorized to transact thé business of Life Insurance in this State.
ý I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New

, Ihave caused the policy obligations of the said Company, outstanding on the 3lst day of December, 1899, to be valued as per the Com-
Fxperience Table of Mortality, at four per cent. interest, and I certify the same to be $192,024,281.
I FURTHER CERTIFY that the admitted assets are $236,450,348.
The general Liabilities, $2,990,583. The Net Policy Reserve, as calculated by this Department, $192,024,281, making the Total Liabili-

Per State Laws, $195,01 4,864.
The additional Policy Reserve voluntarily set aside by the Company, $3,507,699.

10 The Accumulated Surplus Funds voluntarily reserved and set aside by the Company to provide dividends payable to policy-holders in
and in subsequent years, $28,862,362.
Other funds for all other contingencies, $9,065,422.
IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albany, the

and year first above written. LOUIS F. PAYN, Superintendent of Insurance.

4 The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valuable positions
ant will be conferred on suitable applicants. For particulars apply to any of the following Branch Offices: WESTERN CANADA

.CH, 496 Main St., Winnipeg, Manitoba. TORONTO BRANCH, 6 King St. West, Toronto, Ont. NEW BRUNSWICK BRANCH,
rince William St., St. John, N.B. HALIFAX BRANCH, Corner Barrington and Prince Streets, Halifax, N.S.

R. HOPE ATKINSON, F.8.8., Agency Director, Company's Building, Montreal

v
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TORONTO PRICES CURRENT.

Namne of Article 1

Breadstufm.

PLOUR ...........................
Manitoba Patent .........

"é Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal.......................
Bran per ton ...............
Short* .......................

GRAIN:.
Winter Wheat, .......--...
SringWheat. ............

an. ard, No. 1.........
No. 2.........

No. .........
a o..............

P .2...............
N .3Eta......

Oats,..........................
Peas ...........................
àt Te..............................
Corn Canadian ............
Buckwheat..................

Provisions.
Butter, dairy, tubs.........

"i Rolls .......---.....
Creamery, boxes.........

"l Prints.............
Cheese (new/..............

46 (old)........... ...
Dried Apples ...............
Evaporated Apples ......
Hops, Canadian............
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

"i Breaki'st smok'd
Hama.......................
Rolls..........................
Lard ..........................
Lard, compd ...............
Eggs, V dos. new laid...
Beans, per bush............

Leather.

Wholesale
Rates.

1 .

Spanish Sole, No. 1.oi 46 No. 2.o
Slaughter, heavy.

No. Ilight... 0
No.9 0(

Harness, beavy .-......... 0U r 1.-........0
Upper, N.0.ba 1.

light & medium. 01kip Skins l'rench. o
Domesti-...... 01
Veals....... 0

Heml'k Calf (95t 80) ... 0
French Cali......
Split$, p-..........--.
Enamelled Cv, V i.... 0
Patent ............. 0
Pebble ..............0
Grain, upper...........
Bu..................0
Russets, light, lb....... 0
Gambier....... ...... 0
Suma -.................0
Degras -.............. ........

gHides & Skins.
Cows, green................0
Steers, 60 to 90 lbs. ...... 0
Cured and Inspected ...
Califskins, reen........0
Beepskins, each ......... 1
Talow, rug...............0
Talow, caul............... 0" rendered............ 0

Wool.
Fleece, combing ord.

"4 clothing. 0
Pulled, combing 0

super.........C
extra ...... (

GrocerIes.
COFFIEs .

java V lb., green ....... 0
luo ..•--•..0

Porto Rico ..".'".
Moha....................

FRUIT :
Raisins, Malaga............à
Valencias.....................0
Sultana...............
Currants, Filiatra ......

"l Patras... .........
Vostissa .................

Pigs, Tapnets .. .........
Prunes, 90-1050lb 'oaes0

" 90-100 25
" 70-8050

71-8n 95 "
50-60 .5S 40-50 25 "

Silver Prunes, 25-1b. boxesu
Tsrragona Almonds, ......
Peanuts, green ..............

0. roasted ............
Grenoble Walnuts .........
Filbertu, Sicily ... ...........
Brazil............... .. ..........
Peocans ....... .. .. ..........
Shelled Walnuts ..............

"l Almonds ...... ...

37
34
S2
2 8
35
.4 i
15 0

0 m
0 6
0 7
0 7
0 7
0 4
0 2
0
0
0
0 x
0
0

0
0 1
0 1
0 1
0 1
0

0 1
0

11 j
16
0
0
0'
0
0
0
0.

1

0 16
0 17
0 18
0 20
023

0. 0 .
0>24 0 85
0 1 0 121
020 094
0 95 08

1 G6 5 Co
0 08 0o8¾
0 09 0 18
0 05 05%
0 06 0 06j
0 07J 008è
00 004
0.10 06
o os o 06¼
0 061 O 0
0 07 0 00
0 0e8 800
00 09 00
u 10 0 10i
0 00 0 15
009 011
010 G 00
0 14 0 15
0 10 0 01
011 000
0 14 0 15
0 21 0 22

25 0 28

Name of Artiole Who esale
Rates.

1

1

8 0. ,70 8 90
40 8 60
25 3 351
80 3 00
50 3 60 1
00 15 00
00 17 00

64 0 65
63 0 64
78 0 79
76 0 77
73 0 74
10 041
38 0 39
36 0 37
27 0 28
58 0 59
50 0 51
45 0 46
49 0 50

19 0 il
13 0 14
17 0 171
18 0 19
11 0 12
00 0 18i
05 0
07 0 07
12 0 15
50 12 00
00 0 00
00 0 (9
12 0 12
12 0 12100 0 0
1>0 09108096054 0 16
1 0 121
70 1 75

26 0 8
94 0 25
28 0 30
96 0 98
00 0 25
)0 035
30 0 35
32 0 36
5 O 45

T5 0 90
50 0 60
65 0 75
45 0 65
10 1 40
92 0 9
18 0 98

D13 O l5
15 0 17
13 0 16
40 0 45
03 0 04
051 0 04
02 003

Per lb.
0 0 c09
00 0(09
9 0 10

009 0 10
10 1 35

009 0024
000 0 03à
006 0 06j

Name of Article. 1

Groceries.-Con.
Sy RuPs: Com. to fine

Fine to choice............i
Pale ....................... i

MOLAssEs : W. I., gal...1
New Orleans ............

RicE : Arracan............
Patna, dom. to Imp.
Japan, "I " ..

Genuine Hd. Carolina...
SPIcEs: Allspice .........

Cassia,..............
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
Mace ............
Pepper, black, ground

white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Cream and Phoenix....
Bright Cofiee .........

No. S Yellow..... ......
No. 2 Yellow............
No, 1 Yellow............

TEAs:
Japan, Yokohama........
Japan, Kobe......... ...
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows.
Young Hyson, Moyune,
Yg.Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsaey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce yon, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes...............
Pekos oucongs..
Souchongs ........

Indian, Darjeelings.
Orange Pekoes.
Broken Peko .
Pekaes ..............
Pekoe Souchong.
Souchong............
Kangra Valley ........
Oolong, Formosa ......

TOEAccO, Manufactured
Mahogany ...........
Tuckett's Black .........
Dark P. of W............
Myrtle Navy .............
Solace .................
Brier, 8's.............
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysuckle, 9.s ......
Crescent, 8's.
Napoleon, 8's .......
Laurel, 8's...............

Sa. $a.
0 02 0.

00 0 .
003 00
0 25 0 40
0 95 030
0 M8 0 03t
0 05 0 06
006 0066
009 010
0 18 0 20
0 20 030
0 20 0 85
0 25 098
0 90 0 30
0 60 1 10
1 00 1 10
0 17 0 18
0 98 0 30

5 Z, 6 15
4 65 0 00
4 45 0 00
4 2u 0 00
4 00 0 0oc
3 90 0 00
3 80 0 00

o 15 0 26
0 16 21

0 14 0 19à
0 37 0 09
0 13 0 60
0 18 0 50
0 95 065

0 15 0 50
0 15 0 95
0 18 0 65
0 15 030

0 m 0 45
0 85 0 45
099 030
024 032
019 023
0 is 00
0 18 0 55

0 16 0 9050 13 035
0 98 05

0 15 0 6500 is 01
0 00 05
05 0 65

0 00 060
0 00 0 62
0 00 0 65

0 00 0 6800 00 065
0 00 0 63
000 0 63
0 00 0 71
0 00 0173
0 00 0 58
000 067
0 00 0 68

C
P
L
O
L
L
S
O
S

F.O
C

| 675 950
" ."1101800

od 011, Imp. gal..........
aim, V lb. ........
ard, ext ...
rdinary ...........
inseed, boiled f.o.b.
inseed, raw f.o.b.........
pirits Turpentine .....
live, V Imp. gai.
eal, straw .............
" pale S.R. ............

Petroleuna.
.B., Toronto

anadian, ô to 10 tras ...
Can. Water White ......
merican Water White

Paints, he.
White Lead, pure..........
in Oil, 95 lbs.

White Lead, dr.
Red Lead, genuine.
Venetian Red, Eng .....
Yellow Ochre, French...
Vermilion, Eng............
Varvish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ..................
Whitling .....................
Putty, in brl. per 100 Ibo

48 0 50
061 0 00
60 0 T
50 0 60
83 0 85
80 O 82
73 0 75
50 1 40
49 0 50
54 0 56

Imp. gal.
0 00 0 134
0 00 0 15
000 0 164

6 1T5
1 50
1 50
0 95
0 90
1 50
0 60
0 0
1 90

Drues.

Alum....................lb. 1
Blue Vitriol............... 0
Brimatone .................. 2
Borax..........O........ 0
Camphor ..................... 0
Carbolia Aeid............... 0
Castor Oil .................. ô
Caustie Soda ...... O........ 0
Cream Tartar .......... 0
Epsom Salta...............1
Extract Logwood, bulk 0

" s" boxes 0
Gentian........................ 0
Glycerine, per lb. ......... a
Hellebore.....................
lodine .................. 4
Inseot Powder ......... ..
Morphla Sul. ..............
opium ........................ 4
0il Lemon, Super........ 1
Oxalla Acid .................
Paris Green.................. I
Potass-lodide ............... .
Quinine............,.......0. 1
Saltpetre..................lb.'
Sal Rochelle ..........
Shellae.........
Sulphur Flowersa.........
Soda Ash..................
Soda Biarb, V keg......
Tartarie A.id
Citrio Acid ..................

0 00
000
600
900
9 95
1 00
1 00
1 T5
0 90
0 70
9 03

Name of Article.

Hardware.-Con.

Cop>er Wire ...... ........
Ga vanised ..............
Coil chain liin. ............
Barbed wire ...............
Iron pipe, iin ......

Sorews, Rat head .........
" r'u head .........

Bolier tubes, 9 in..........
64 '! 8in ..........

STEEL: Cat.........
Black Diamond ............
Boiler plate, in.

" " 6 in...
• " &thokr

Slelgh shoe .............

CUT NAIL•
30 to 60 dy .........
16 and90d .........10 and 19 ry.
8 and 9 dy..........
6 and 1 dy .........
4 and 5 dy .........
Sdy...............
9 dy..............

Wire Nails, basis ............
Rebate .......................

HoasE NAILs: Toronto
Monarch ....................

HORSE SxoEs,100 bs. ...
CANADA PLATES: all dull.

Lion j pol ..................
Full pol'd..............

TIN PLATES IC ......... ..

WINDOw GLAss :
95 and under ...............
96 to40 ...............
41 to 50 ...............
51 to 60 ...............
61 to -0 .............

ROPE Manilla. basis ......
sisal ..............
Lath yarn .............

15
076
501
051
85

es55 ¡
05
94
75

1%
18
92
16
00
30
10
75

. 5n
91

à 00
) fr.
0 08
0 96
ê 96
004

08

O62

CA RO CARGO .OT
I ln. pine No. 1. out up and botter......
1 and 2 inch, No. 1 cut up and better
1 inch Iooring'..............................
i inch flooring ............................
1x10 and 19 fine dressing and botter
lx1O and 19 mill run.......................
lxO and 19 duessing................
1lO and 19 common .................
lxlO and 19 mill ulla....................
1 inch elear and picks...............
1 Inch dressing and better...............
1 Inch siding mill run .................
1 inch siding common.........
1 inch siding ship oulls ..................
1 Inch siding mii uls.................
Cull scantling.......................
1 inch strips 4 in. to 8 in. mill run -
1 inch stripa, sommon...................
XXX shingles, 16 ................
XX shingles, 16 ln....................
Lath, No. 1.......................

" No. ....................................

Had Wooas-VH. ft. ar

&sh white, 1st and and-1 to Ilin....

black, " 1 " l4"
Birch, " 1

s aquare, " 4xi to 88 in
Ied, " i to lin...

"l 4" 9 " 44

Basswood "s 1 " 14"..

Buttemnut, " " 1"...
"6 " " "...

Chestnut, " 1 " .4.
Cherry " "Il..

" " 94"e"..-
Em, Soft, " 1 "1"4....

Roêk, " 1 "its ....

Hemok, " 0 " O".
Hiskory, " 1 i

iMaple, " I 14".." " . 4"Ji .....

Oak, Red Plain" 1 "i"..l .
"I "t " 9 " 4 .
" WhitePlain" 1 ** 1'
"e "1 " 9 " e".
" Quartered 1 o -..

Wanut, "
Wbitewood i *' ,.

60
$gg 00
86 0
90

S0
18000

1050

00 00
il10

15400

15
10
1 5

5

gg 00
20 0

200

is
0g

60

1580

'j

,Aà6ý-

1

Wholesale
Rates.

$ o. Sao
35 and 40
3 95 5 95
5 E0000
3 35000

13 75 0 00

80% 000
T5 0 Oe

0 15 000
0 19 O 00
0 i 0 14
011 000
3 25 0 00
8 40 0 00
3 25 0 00
2 75 0 00

000 985
000 990
0 00 a 95
000 30
000 315
000 895
0 00 3 40
-0 00 3 75

83 0 0Co
0 10 0 00
dis 50%
dis 50-10

4 05 000
850 000
8 0 0 00
4 60 0 00

4 90 0 00
4 60 0 00
5 00 000
5 25 000
5 60 000

0 16 0 on
0111 000nm

AxEs :
Single Bits
Double ".

A

4

è

¾

Liquor in b'd dy Pd
Pure Sprit, 65 o.p.... 196 480

S 0o .p. 1 14 4 87
U. p... 0 60 922

Family Proof Whiskey
90 u.p...........066 9 40

Old BourbonW U. P065 940
Rye anud Mat, 25 u. p 06 25
Rye Whisker, 4> aid 085 960

7y.old 1 15 990 y
G. andW..1888. ' 7 20 v

. 1891. 300 6 45 '
Specia...............- E95 7 50

Hardware.v
TIN : . .

Ingot ........................ 0 37 0 00
COPPER .lue,-............ 0 1910 -0

Sheet ....................... 0 23 093j
LEAD: Bar................ 0 00 0 05
Pig ................ o 4J00
bet ......................... 0 04 05

Shot, common ......... 4 75 5 15
Zinc sheet................O 08 0 08
Antimony........... i 1 114
Solder, hf. & hi. 0 91 O 22
Solder, Standard ...... 0 J 0 X;

Bass: Sheet ............ 0 94 095
iRON: Hamilton Pig ... 24 50 25 0

Refined......... ............ 02 85 02 9%
Horseshoe...............02 F5 00 00

Hoo Steel.............. 25 0 00
Swedish .................. 0 00 4 25
Bar, ordinary ............ 235 9 45
Lowmoor O.......... 0 05 0 06
Hoops, coopers ......... 325 0 00
Band........................395 0 0 -
Tank Plates............ 3 10 0 OC
Boier Rivets, best... 4 60 5 00
Rsiala Sheet, per lb... O 106 0 Il

Imitation 0 06 0 064

GALVANIZED IRON:
Gauge 16.............. 4 75 0 00

18to 94 ...... 4 75 0 00
04 96 00 5 10

98. 95 540
Case lots less 10o 100 Ibs
WIRs:

Brass. . . i 45

Canned Uruits.
PINE APPLE- Extra Standard... dos. $ 2

"6 Standard .......... .." .90
STAwiBBIt Es ii........................ 55 0

RAsPBERRIEs.............................. de 1
PacH s-8 Iba........................... 0" 9 5 d

44 9"..................."PEAt , R . . 140 g0.. - 8a's .......................... ....... et g 85 0
PLUMs -........... .. ..................:.... ." 0 00"i Greengage 2's....... .. " 1 90Lombards. àa............... 110Damson, 9 il.................. " 115
APPLEKS -Gal. CanS ..................... " 0- 'a.............................. . 85Caned Vegetables.BSEANS-g's.."... .. gaCORAn - 's. ...... ..... ... .... ... 0 9i 10Cot-W's, ,Sandard..... 109PEAS-ia. ...... . " 8.90
TOMATOs-'s..." 0'odA " ' "'"'"'"...".'.... """... 01ih, Fowi, Meats-aes. 9MAcEEREiL ..... ........ ..... ..... ...per dos gl80SA.MON- Cohoes ...... ....p do. c 11" HorseShoe tal . 00"at. " 00 1Anchor...........................0 0 ,LoaSTER-XXX l's flat.................. " 00 0XXXv'sfatj..... .. 0 g1SARiaNxe-Alberts, ls...........pertin 04" ls .................. 015 0Sportsmen, 's, key openersÔiS, key opener.'' " s 018French, 's, key opene et0oi

"a " ......... ........ 04"i " . - . 44 -CHIcEEN-Boneless, Aylmer, l'a... 0
dos =......................... per doa 0 00O o:.. .pr.. 0 ce 40DucE-Boneless, Aylmer.1'a,9 dos " 0 00Turkey, Boneless Aylmer l'a, 2 dos. O 0PiGs' fErT-Aylmer, li's, 9 dos.... "CORNED Bar-Clark's, l'a, 0dot..., " 80Clark's. l'a. 1 dos.... ' 8Ox ToNouE-Clark's. 1.'.............. 8g25 0

,,9 -'s,............ 10 50 0LUNcH TouGUE-Clark ,1 sa, 1dos 14 4 94 re, il l làiCHIPPE DEm -j's and l'a, pe dc. 0Soi-Clark'a, 1la, Ox Tall, Pmdos:.... 00o Clark's, l'a, Chicken. 9 0do... ô1JiFxsa-Medium ,caled Herring......KIPPERED HERRINGc-Domestia....... iFINHAN HADDIE-Domestia " ... 1
lganurial Chemials.NITRATE OF SODA-f:o.b. Tororto,100 lb 00SULPnATE OF AMMONSA 66 I " 00PHOsPH TE THOMAs (Rd), car lots,per ton 20(18% and over 8% Citrate soluble) gioPOTAsH, MURIATE, f.o.b. Toronto, 46" SULPHATE, g90" KAINIT, "car lots, " 90,PPosPINATEror " ."140 0

S baw Plue Lamber, I.ptdo,
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ESTAB- Alliance
LleNED

482N Assurance
Company

OF

MULTI soci Arr ano LONDON,
•. ENG.

CAPITAL, 825,000.000.
nANADIAN HEAD OFFICE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. McMURRICH & SON, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Confederation
Life

Association
"EAD OFFICE, - - TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
slutely free from conditions from date
of issue.

PAMPHLETS
The Association publishes an inter-

esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance. and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association's
Agents.

iox. SIR W. P. HOWLAND, K.C.M.G., C.B.,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

THE .... [Incorporated 1875]

lrcantilc Fire
INSURANCE COMPANY

11d Office, - WATERLOO, Ontario

b4 Subseribed Capital, 0250,000 00
Sosited with Domini"n Government market

value) 6193,028 97.

Policles Guaranteed by the LONDON AND
&..CASHIRE PIRE INSURANCE COMPANY with

tao*15,000,000.
JOHN SHUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

ANGLO -AMERICAN
FIRE INSURANCE GO.

HEAD OFrIct

IcKinnon BIdg., Toronto

41THORIZED CAPITAL, $1,000,000

Government Deposit. Insurance aC-
at equitable rates.

A. DEAN, Manager
Agnt-H G. CH AVRLESWORT H.

Telephone 2490.
4PD11ations for Agencies Solteited

BOOKS AND THEIR MAKERS.
(N.Y. Times).

Probably the most remarkable letter
ever perpetrated by a literary aspirant is
one which was received this week at the
office of a well-known New York pub-
lisher. It is doubtful whether the epistle
is a spontaneous utterance on the part of
the writer or whether it is the expression
of a carefully contrived scheme to take ad-
vantage of the supposed literary ten-
dencies of the times. It runs as follows:

Gentlemen,-I wish to put my life
Before the puBlic if I can Get Anuf Out
of it to give me a start in the world. I
led a Criminal life 21 years Arested 29
times shot at 27 times Released on 9
haBis Corpas Warents. Broke 12 Jales
Convicted 7 times Broke i pen and taken
27 Convicts with me. Waylaid and shot
my fathern law twice married and
seperatal and Divossed and have reformed
with nothing if I can get a start in thd
World Bye putting my life Before the
puBlic I will doo so I have Consulted
several company But I Want the Best I
can get so I Will close hoping to hear
from you soon,

Youes truely,

FEMININE CURIOSITY.

"Mr. Dolley, won't you let me look at
your watch a little while "

"Certainly, Miss Flypp. Do you want
to consult the time?"

"No," replied the girl, as she opened
it and examined its case and works. "I
was curious to see if water tarnished gold,
or had any effect on the watch's delicate
mechanism."

"Water? What do you mean?"
"Well, Mr. Hunker told me you were

in the habit of soaking your watch. What
is the object of sucli treatment, Mr.
Dolley?"-Harlem Life.

SMART WORK.

What may be accomplished in news-
paper illustration-in quick time and by
half-tone at that-was demonstrated in
the New York Tribune office the other
night. A staff artist made a flashlight ex-
posure at three minutes past seven of
President McKinley and his Ohio society
fellow-banqueters in the Myrtle room of
the Waldorf-Astoria; at 8.35 a finished
photograph from the negative was de-
livered in the Tribune engraving depart-
ment, by twelve o'clock a dozen "dupli-
cate" half-tone plates were engraved and
ready to be secured to the stereotype
plates, by the Tribune's patented methods,
for the big Sunday edition. This etching,
by the way, measured 10 by 5Y inches.

-The brilliant editor of The Louisville
Courier-Journal, Henry Watterson, is the
father and patriarch among American
journalists. This is how he treats the war
in South Africa: "Whether in the frigid
zone or in the tropics, the English Gov-
ernment has adapted itself to the wants
and even the foibles of the people, and
made them feel the inestimable value of
the British birthright. What it once was
to be a Roman citizen, it is to be a British
subject in the nineteenth century. The
feeling that the majesty and power of
England are extended over every one of
her hundreds of millions of subjects, and
the assurance thus given them of all the
rights and privileges of life, are things
that Americans, who have been in the
habit of looking upon themselves as a
little better than Britans, have not
thoroughly realized."

The American Fire Insurance
Co. of New York.

Established 1851.

ASSETS, - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE A RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Soclety of London

Instituted in the ReIgn of Queen Anne,
A. D. 1714.

Capital and Accumulated Funds
Exceed $S6,000,000

One of the Oldest and Strongest of
Pire Offices

Canada Brancb: Corner St. James and
McGI1 sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

e Farmers'..dTraders'
ubeval Foueles
soonomical
Manaement.

Head Offee,

LIFE AND ACCIDENT
ASSURANCE CO. Llmited.

ST. THOMAS, ONT.

Authorized Capital.......................................$500,000 00
Subscribed Capital............................. ......... 350,000 00

H. STILL, Pres. JOHN CAMPBELL Vice-Ptes
D. E. GALB RAITH, Secretary.

Agents wanted to represent the Compan

4a 1 %/

BONDS
FOR SALE

Insurance Agency Corporation of Ontaio,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

From a policy-holder's standpoint
the PROFIT-EARNING power
of a company is ALL-IMPORTANT.

In this respect

The Ontario
POLICY Mal
IN IT p
PAYS. Life

Leads all Canadian Life Com-

panies. Its ratio of profits earned

per $i,ooo of insurance in z899

heads the list.
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Commercial Union
Assurance Co., Llmited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
As. McGREGOR, Manager.

Toronto ffce, 49 Wellington treet East.
GEO. B. HARGRAFT,

Ger. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.
MUNTZ & BEATTY, Resident Agents, Temple

Building, Bay St., Toronto.
Telephone 9309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

GEUREG SINPSON, Resident flanager
WM. rIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAmILTON. Ont.

th iT Assurance Co.Northc 0f..
London, Eng.

Canadian Branch,1130 Notre Dame Street, Montreal.
1895

Capital and Acgumulated Funds, $838,855,000;Annual Revenue trcm Fire and Life Premiuma and fromnterest on Invested Funda, 85,715,000; depasited witbDominion Government for Canadian Policy-holders,8900,000.
G. E MOBERLY, E. P. PEARSON, Agent,

ROBT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 1889.

HEAD OFFICE - - TORONTO)

Our Annuál Report for 1899 shows as the result ofthe year's operations the following Substantial in-creases in the important items shown below:
GROSS ASSETS, S626,469 92

An increase ofPremium income ........... $ 106.623 O5 8 18.358 48Interest income ............ 12,434 07 3,361 64Net assets .............328,20, 92 44,78333
Reserve ........ . .. 273.114 90Insurance in force ...... .. 3,656,913 15 472,953 00

WANTED-General, District and LocalAgents.
DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

P rovidentSavings Life
Assurance
Society

Estàblished 1875. of NeiP York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for Ou-
tario, Templ: Building, Toronto. Ont

STOCK AND BOND REPORT.

BANKS

British North Amerca................
Commercial Bank, Windsor, N.S.
Halifax Banking Co.......................
Merchants Bak of Halifax ......
New Brunswick .............................
Nova Scotia ...................................
Peoples Bank of Halifax .................
People's Bank of N.B......... .................
St. tehen's...................
Union ank, Haltfa ...............
Yarmouth .........................................

Eabtern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque NatIonale..................
Molsons ............... .........................

uebec.........................................
nion Bank of Canada ..................

British Columbia.....................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton ... .................................. ..
Imperial......... . ..............
Merchants Bank cf Canada.
Montreal.............................................
Ontario................................. ...........
Ottawa...............................................
Standard............................................
Toronto.........................................
Traders ...........................................
Western ........................................ ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

8948
40
90

.10C
100
100
90

150
100
50
15

50
100
95
30
50

100
100

100
50
50

100
100
100
900
100
100

50
100
100
100

Capital
Sub-

scribed.

84,866,666
500,000
500,000

1,999,600
500,000

1,755,100
100,000
180,000
900,000
500,000
300,000:

1,500,000
1.499.600

500,000
1,900,000
2,981,100
9,500,000
9,000.000

9,919,996
6,000,000
1,500,000
1.500,090
2,430,100
6,000,000

19,000,000
1,000,000
i.363,800
1,000,000
9,000,000

921,300
500,000

Capital
Paid-up.

84,866,666
350,000
500,000

1,985.070
500,000

1,75t,0801

200,000

1,500,000
1,485,000

500,000
1,900,000
2,052,145
9,503,000
9,000,000

2,919,996
6,000,000
1,500.000
1.516.590
2.,395631
6,0>0,000

12,000,000
1,000,000
1,73,000
1,001,000
9,000.000

91722
387.739

Divi-
dend

Rest. last 6
Months.

1,460,000 j 3%
90,000 3

400,OOC Si
1.700,000 Si

700,000
2,163,570 di

240,000 3
150,00b 4
45,000 di

875,000 3
30.000

850,000 3
565,000 31
............ 3

159,000 a
1,635,000 4+t

103,000 3
453,00( 3

486,666 à
1,000,000
1,500,000
1.010,949
(.548,00) 4†
2,6)0,000 3*
6,000,000 Si

110,00
1,404.00041

600,000 4
1,800,000 5

Io,000 3
118,000 s

tAnd 1%
bonus

128* 133
110 li
152j 151
177 189l
300 301¾
.1<9 224
115k 118*
...... ......

91 95
MONTREAL

May 16

.... 140
... .. ......
175 190
125 ......
...... 120
ToRONTO

May 17

2626 2ôl
135 ......
912 .....-
...... 160
.55
124J 13 J
197 203
193 ......

240
112 . ......
...... ......

Canada Permanent and Western Can- lI1I1I-
ada Mortgage Corporation ............... 10 6,0,000 6,00,000 1,530,00).........113j 114+
UNDER BUILDING soCIETIEs ACT, 1859
Agricultural Savings & Loan C.......... 50 600 630,20 8000 d 1
Toronto Mortgage Co.................. 5
Canadian Savangs & Loan Co ............... 6 5,0 aW 2750 3 I5 ... 16
Dominion Sav. & Inv. Society ............ 50 -L000,000 934,100 23,000 2 75 ... %
Huron & Erie Loan & Savings Co ...... 50 3,000,0 1,4000 833,000 4* 177 . 100
Hamilton Provident & Loan Soc. 100 1,5, 1,100,000 ... 000 3 110 114 .l..
Landed Banking & Loan Co...............100 10,0 7,03 170,000 s 1 ..
London Loan Co. of Canada ............... 50 9,8730
Ontario Loan & Deben. Ço., London ... 50 9,000,000 1..0 51.5,OOC 3 12 .
Ontario Loan & Savings Co., Oshawa... 50 300,000 001000 5,000 3 - 115
People & Loan & Deposit Co............60 600,000 60000 40..... 35

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100 1,937,900 898,481 120,000 .. 100
Central Can. Loan and Savings Co.......100 2,50.000 1,250,000 360oo 135
London & Can. Ln. & Agy. Co. Ltd. do. 5 j,000 100,000 910,000 1 56 10 t
Man. & North-West. L. Co. (Dom. Par.) 100 1.500,000 375,000 51.000 t2 46

"THE COMPANIEs' ACT," 181-1889.
Imperial Loan & Investment Co. Ltd... 100 839,850 728,801 177,000 24
Can. Landed & National Inv't Co., Ltd. 100 ,008,000 100,0') 35,000 à .. 9j
Real Estate Loan Ca............................40o 51840 313,190 50,000 2 63

ONT. JT. STE. LETT. PAT. ACT, 1814. lut
British Mortgage Loan Co. .................. 100 450,000 391,031 20,00C ..
Ontario Industrial Loan & Inv. Co....... 100 466,800 30,187
Taranto Savings and Loan Ca............100 1,000,000 600,000 115,000

INSURANCE COMPANIES par 1 d0
RAILWAYS. value yiol

ENoLisit (Quotatians an London Market) ~Sb.

No ~ . Lasi Canada Central 5% lst Martgage......ShrsYearly ýDli-NAa0FCOPNTs 5Sale Canada Pacifie Shares, 5% ............ 8106 ljarat dend.Cà. C. P. R.lst Mrtge Bonds, 5..............-7l
Steak.! a < May 4 do. 50 year L. G.Bonds, fl..... - Ii

50Co ,000,000 94,. Grand Trunk Con. stack..............100 W_______ I5% prptual debenture stock ...... Bli
Y. de.Bq. bonds, 2nd charge 6% ..... >9

I d. First preference ............
950,000 8 Ps Alliance...............g91-5 1500 1d. Second preference stock ,01

50,000 30 C. Union F. L. & M. 500d 0 700e. Third preference stack.. 10
900,000 8 G0 10 0oi Great W estern per 5% debenture stock 1,0o

81 9 trrontoGrey...Bru0e5,000.00,00000
60,00) 5 Imperial Lim.....0 0,25 02 0 Midland Stg. la0m0g. bonds, 5%.

136,493 6à Lancashire0F.0&L9...20 ,901 3 ,
35W 9 0 London Asa. Corp.... 25 124 531 54 151 martgage ........................

10,000 176 London & Lan. L. ... 100 2,70. 1,
85,10)1 24 Landau & Lan. F.... 25 9i 17 17*6dO

245.640î 90 Liv.Lo.&G.0F.&L. Stk. 0 47 48
s30,(0) 30 Northern F. & L .100.lo 10 74 76ma

11o0000 sops North British & Mer 25 6*37 S3U8TE. '5311 35 Phoenix1...........50 5 370,3 0
1254i1630 Royal Insurance0. 0 8980 :20 3 49 8,501000. Scttishmp.F.&L. 10 1. 1
10100000na50,000 7101

4000 816Ps Sun F1re ............. 10 10 loi Ili Dominion 5% stock, 1908, ai Ry. boan.........101do. 4% do. 1904,5,6,8 v L.............ot
CANADIAN. May 17 de. 4% d . 1910, .s. ste1k............. 10

do. 36% do. Ins.stack .. . .I... ..... j11
15.00 Bru. Amer. F. & M ... $5958110 114 Mntreal Sterling 5% 19081................ 1 to9,500 90 Canada Le. 40050500 do, 5% 1814. ...................... : 3,1

10,000 15 Confederation Life... 100 10 2153 do. 18, 5%.
T000 15 Sun Life Ais. Ca .100.. lo0 15 400 410 City Trant Water 0 1 111
5000 5 QebePie . 065.. do. do. gen.on.deb.117920, 5% 01 ...

90 1 ee Ire...... 958005do. do. &tg. bonds 198, 4% ...
51,000 10 Western Assurance.. 40 20 140 143 do. do. Local Imp. Bonds 1915, 4% .' 104 <do. do. Bonds 199ons 0

Citycf Ottawa, Stg. de02 ...
do. do. 4jy% go year d 1 110

.0,000 ... %......ad

1905. 1%0

DISCUNTRATS. ondo, My ~..iy aiQuoecco0,00 1* 13 .%.... 61

sterling deb. 9 4
Ba o.Blle am nbe4 4Vancouver, 191, 1110î'5d0,00do....4...des90 95

TfdeUai o jCiyWidnipeg, de. 4%9. il110do. 0 dn. ..
si.4do d0. 0 s .... i,.

1562

-ici

liii~
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FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRY E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Can.

Good Territory Ready for Good Agents.

-THU--

Manhester Fire Assurance Co.
|ESTABLISHED 18M.

over . . . $13,000,000

Head Office-MANLndSTER, ENG.
,fx AM LEWIS, Manager and Seoretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.

Agents-GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

The Dominion Life Assurance Co.
Head Offlee, Waterloo, Ont.

Established 1889
e Year 1899 was the best the Dominion ever had.

It Gained in the Year:
S amnount assured, 23.13 per cent..cash premium income, 27 64 per cent.in Iterest receipts, 21.48 per cent.I assets, 19 59 per cent.

18 interest receipts have more than paid ail death
S from the beginning.

eparate branches for abstainers and women.
ount in Forre Jan'y lst, 190?, 83,646,836.

ES INNES, ex-M.P., CHR KUMPF, Esq.,
President. Vice-President

THOMAS HILLIARD, Managing Director.
J. F MARTIN, Supt. of Agencies.

11 EsTABLIsHED
~11ers' 18n-

14%

Manufacurters'
Insurance Co.

ofee,

Queen City Chambers, Chureh
StPeet, Toronto.

DIRECTORS:
'ro wLDIE, Pres. L. SPINK, Vice-Pres.

ALMSLEY, Treas. SCOTT, Mgr. and Sec.
Adam Austi

Companywas organ zed in 1885 specially for
.i-'seo insuring manufacturing industries, ware-

-d ontents.
primarybject being to give protection against
re a a mnimum cost consistent with absolute

e SYstem adopted has been to inspect all risk
Wly1 ýePtance andfix the rate to be exacted equit-

aCcordance with the hazard assumed..
a with this oompany have made

SUwards of 8108,000.00 on the our-
e aredin addition to which, on theEasOX&Cted byus, dividends have been de-

'ýo4 0,Policy-holders amounting to over
bii.00, together, makinthe very sub-um of over 0189,000.00that our

h dershave saved during the eleven
h ave been lnoperation.

no
0
canvassers are employed dealin directly

ured, those desring to avail tlem sIvesiti tages thus offered wil please address
Sad Manufacturers' lasurance Ce.,

Church Street, Toronto Ont.

'% 1

Wheat, Spring ... .........
Red Winter...........................
No. 1 Ca•............--..........................
Corn new•••--..............................

Peas ............................... .. .............-
Lard ....... •..... .......... . ..................
Park.............................................
Bacon, eavy...--.................................
Bacon, light.....-.. ...••••.•.·...................

Chemesenew white............................
Cheese Dow cie.s ~ -.

s. d
5 9j
0

3 1
58

36 0
66 3
41 6
42 O
27 6
54 0
ô66

N0 opportunity is overlooked for the Improve-
ment of UNION MUTUAL Policies

Tbey are kept

Thoroughly Modem in Privileges,
Genuinely Protective in Results.

Extended Insurance without'Deductions.
Incontestability without Restrictions.
Both Policyholders and Agents Fairly Treateu

Always

UNION MUTUAL
LIFE INSURANCE CO.

lncorporated 1848. PORTLAND. Maine

INDUSTRIAL INSURANCE.

Industrial insurance is peculiar in that
it offers a field of work for anyone who
has enough energy and persistence to
undertake and push it. Men who could
not succeed in soliciting for ordinary life
insurance, or in any other kind of busi-
ness, have succeeded in earning a living
as industrial insurance agents, and often
a very comfortable one. The system of
instruction is such that a man who has
the disposition to learn soon acquires a
practical knowledge of the business, and
if he backs this up with patience and per-
sistent canvassing, he is certain to work
up a fair debit. But while this is true,
there are possibilities beyond earning
enough to keep body and soul together,
if an agenft has a mind to look for and
improve opportunities. And these oppor-
tunities are not lying along one's pathway,
waiting to be turned over by a kick of the
foot, but are found only through careful
and intelligent search. Other things be-
ing equal, it is the agent who has a
broad and comprehensive knowledge of
industrial insurance and keeps himself in-
formed as to its progress and develop-
nient who succeeds in attaining success
in its best sense. He is an intelligent
reader, especially of insurance journals,
and learns all he can of what others are
doing and how they do. it. Aside from
the general knowledge gained in this way,
it is a stimulus to an agent to keep in
touch with other industrial workers, for
the knowledge of what they are doing
stimulates him to greater exertions.
Hence, we claim that the best and most
successful industrial insurance agents are
made out of those who are readers of in-
surance journals and other insurance
literature.-Indicator.

A STANDING GRIEVANCE.

It is the hour of Needle-it is the time of
Thread,

And the darlings of society are all, with
thimbles, met,

Stitching at soldiers' clothing, as if to
earn their bread!

And affably conversing with those not
in their "set."

It's pleasant to work for the gallant and
gay-

But think of the shop-girls, who work
all the day!

It is the hour of Gossip, it is the time of
Tea,

And the Darlings of Society are pouring
out the cream,

"Standing all the time, you know, as tired
as tired can be.

"If we don't sit down," they say, "you'il
have us faint or scream!"

Why stand till you faint, then? You
stand but for play,

But think of the shop-girls, who stand
all the day!

-"Can't you set a date for the payment
of this little bill?" asked the collector.
"I could if it weren't for one thing,"
answered the debtor. "What is that?" "I
want to sustain my reputation for truth
and veracity."-Chicago Evening Post.

LIVERPOOL PRICES
Liverpool, May 23, 19.30 p.m

SSnd YEAR

THE "GORE"
FIRE INSURANCE 00.

Head Office, GALT, ONT.

Total Losses Paid............0$1,982,419 89
Total Asset..................... 407,233 07
Cash and Cash Assets ... 280,86027

Both Cash and Mutual Plans
iRECsIDENT, HON. JAMES YOUNG
VIcE-PRESIDENT, - A. WARNOCK, Esg.

Manager, B. S. STRONG, Salt.

The Great-West Life Assurance Co.
The most progressive company
in Canada, with its Head
Office in the most progressive
city in Canada-Winnipeg.

Has an Income of over
$1,000 per day.

THE GREAT-WEST LIFE ASSURANCE CO.
with its Head Office in Winnipeg, has mot found it
necessary to increase its premium rates ton account of
diminished interest earnings.
Insurance In Force ..................... 010,268,259 00
Applications Received ta 1899. 8,810.750 00

1568

muWN

The Mutual
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

"THE CREATEST OF
ALL THE COMPANIES"

ASSETS:

$301 ,844,537.52
iNSURANCE AND ANNUITIES

IN FORCE:

$I,052,665,21 I
The Mutual Life Insurance Com

pany issues every form of policy at
th'e lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

81, 32, 38 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1863.

HEAD OFFICE. WATERLOO, ONT.

Total Assets 81st Dec., 1898.........0349,784 71
Policies ln Force ln Western On-

tario over.................... 18 000 0

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector
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A RTISTIGdBbGICITY
CeNTEST

Profitable Advertising and Art in Adver-
tising, THE ADVERTISER'S TRADE JOUR-
NAL offers $375 in CASH PRIZES for
best original NEwSPAPER and MAGAZINE
DESIGNs. No restrictions. Five conpe-
tent judges. Valuable publicity for all
competitors. Send for printed prospectus
giving particulars and requirements of
the contest. Address PROFITABLE
ADVERTISING, BOSTON, MASS.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains Information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tising rates on application.

ACCOUNTIOS ASSOCIATION, Publishers
28 Pine St., NEW YORM CITY

"Short Taiks on Advertising"
994 pagea 193 illustrations; sent post-paid

on receipt of price.
Paper binding lithographed cover, 25 cents.
CIoth and gold, gold top, uncut edges, 81.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

" Mr. Bates' Masterpiece. It Is interestingly and
readably written-more readable than one would believe
possible on so backneyed a subject as advertising-and
It la illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
wbom its subject is more than familiar will find it an
interesting companion for a leisure hour. It ts full of
apothegms, every one of which rings with a true note."
-Go. P. Bowell.

Excellent Work."-Biffalo Evening News.
"Interesting and profitable."-Baltimore Herald.
"Lively and Sensible."-Philadelphia Evenin*

Toe gram.
"Handsome and Clever."-New York Press.

Should be read twice."-Cloveland World.
"Should be on the desk every advertiser."-Cleve

anýd Press.
Best thing we have seen."-Buffalo Express.
Most practical and helpful."-Minneapolis Journfal

"Every advertiser may read with profit."-St. Louis
Post-Dispatch.

" Mr. Bates bas rendered a service to all progressive
business men."-PhildlphiaBecord,

" Most interesting of all instructive Books."-Butalo
Times.

" Full of ideas of value."-Cleveland Leader.
S Not.ing humdrum or commonplace."-Bu#alocommercial.

" Full of snappy, commonsense hints."-Boston Ad-
vertiser.

" Striking and readable."-Baltimore American.
"Cannot tati to prove interesting."-Pittaburg Proe.
"Should be in the bands of every business man."-

PMiladelphia Ledger.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fifty thousand items of business to their
tegal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and from this
Information is compiled monthly the directory which
they use. That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,
In addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deal of general information of vaue to
lawyers and credit men.

The directory (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 6o9.,

150 Nassau Street, New York

THE GENEROSITY OF WEALTH.

It has been computed that the Baron
and Baroness de Hirsch gave to causes of
benevolence and philanthropy $75,000,00,
putting them at the head of the philan-
thropists of the world, ancient and
modern, if measured by the money value
of their gifts. But in spite of this strik-
ing instance of European beneficence the
generosity of American men and women
of wealth, living and dead, far surpasses
that of the men and women of any other
nation, and while the figures are not at
hand for international cQmparisons, it is
probable that a good part of Europe
would have to be grouped to equal the
American record for benevolence.

Mr. Rossiter Johnson has of late years
been compiling gifts for charitable and
educational purposes for publication in
Appleton's Annual Cyclopedia. His list
for 1899 is enormous, and its increase
over previous years is most remarkable.
This list excludes all gifts and bequests
of less than $5,oo0, the aggregate of which
in the course of a year is considerable.
It also excludes the customary denomin-
ational contributions for educational
and philanthropic purposes, and all
national, State and municipal grants to
charity and education; the list is made up
of the gifts of individuals, over $5,000 in
amount, and apart from the educational
and philanthropic work regularly carried
on by the religious bodies, The givings
of seven years thus compfled have been
as follows:

1893 ................. $29,ooo,ooo
.1894 .................. 32,000,000
1895..................32,800,000
1896 .................. 27,000,000
1897 .................. 45,000,000
1898 .................. 38,000,000
1899 .................. 62,750,000

Total............. $266,550,000

If we should go beyond these gifts of
persons of wealth, and attempt to mea-
sure the gifts of the American people, it
would be necessary to include a very îarge
sum given in small quantities, for the
maintenance of educational and charitable
institutions carried on by the various re-
ligious bodies, the large sums of money
given by the members of those bodies for
missionary and charitable and educational
work too far from the givers to be of any
personal concern to them, that is, work
in foreign countries or in remote portions
of our own, and, finally, the gifts of the
congregations for their own congrega-
tional uses. For while religious organi-
zations in Europe are for the most part
sustained by the Government out of the
proceeds of taxation, or by endowments
bestowed generations ago, very nearly all
religious bodies in the United States are
supported by the voluntary gifts from
month to month of their own niembers.

Taking this class of benevolence into
consideration, there is probably no nation
in the world that approaches the Ameri-
can in the amount of money which it
gives away for unselfish purposes. But
disregarding the large multitide of small
regular contributions as to which there is
little exact knowledge, though the Church
annuals afford some basis for an estimate,
these larger gifts constitute such a record
of the generosity of men and women in
the United States as was never seen before.
Americans of wealth have not left their
families unprovided for, but unlike
Europeans of wealth, who rarely divert
any of their wealth from their families,
a very considerable number of rich
Americans give handsome gifts to the
world at large to relieve suffering, to pro-
mote education, to support religion.

Among last year's gifts are about
$5,000,000, from Mr. Carnegie, almost en-
tirely for public libraries, which is his
sp'ecialty in benevolence. The list in-

cludes nothing for the University Of
Chicago, which secured $4,000,000, One'-
half from Mr. Rockefeller and one-ha'
from many other persons, on the first
of this month. It includes a million dol-
lars from Mrs. Emmons Blaine, daughter
of Cyrus McCormick, for education in
Chicago; it does not include the last rlil-
lion and a half from Dr. D. K. Pearsons,
of Chicago, which was made over to tris-
tees since the first of January, but it in-
cludes Mr. J. P. Morgan's supplementary
gift of $350,000 to the Maternity Hospital
here, and a million dollars from Charles
E. Tilford, of this city, mostly to vari-
ous hospitals, and about a million dol-
lars from E. Y. Perry, of Hanover, Mass.
for the relief of poverty and the educatiol
of persons without means.-Montrea
Gazette.

-The Boston Transcript suggests, to
residents of cities or towns, the follow-
ing cure for the nuisance of having cir-
culars thrust into one's letter box: .Take
what is sent you and add liberally to it.
Put the whole in an envelope and address
it back to the parties who sent out the
circulars. They will be notified by the
post-office authorities that unpaid matter
is waiting for them at the office, and un'
able to tell that it nay not mean busineSs
will forward the needed money, and the"
get back their circulars and pay for then'
too. Enough of that sort of action wo0 ld
tire the circular business out, and do the
community a lasting benefit."

-A rag picker at Messrs. Pirie
Sons' paper works, Aberdeen, in the
course of her work came upon an Od
stocking containing American notes and
$300. There was also a $20 bill, which
crumbled away when handled, but the rest
of the notes were cashed. Fifteen pouds
has been given to the lucky rag picker, and
the balance to local charities.

-St. Thomas has a population of I'

9o8, an increase of 193 over last year.

POUNDED 1792

FIRE MARINO

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPI1
Capital, 08,900,000 Assets, 09,295,031

Losses Paid, sInce Organization.
883,400,354 00.

ROBEET HAMPSON & SON
General Agents for Canada, 0

18 Corn Exchange Building, MONTREAL, -

The Edinburgh Life
Aomrna~is prepared t el

Assurance Co'y oney at the 10
rates In sums of $5,000 and upwards on first.classnO
ern residences, and in sums of $10,000 and uPwar 1o
first-class business properties on leading stee

Toronto and other large cies. Apply to the soiiCi
for the company.

Kingstone, Symons & KingstOnl9
18 and 20 King St. West, Toronto,

THECANADIAN I
Insurance 00. of WinnipS'e

Incorporated by Special Act of the
Parliament of Canada. 0 el1t

Full deposit made with the Dominion Gover
for the protection of its policyholders.

Applications for agency to be made to
Ir. K. FOSTER, Branch Man .

Janes Block, cor. King & Yonge Sts., ToRoNro$
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<'Canada's Leading Compan y."
The Canadian business of the Canada Life for 1899

not only the largest of any year since its establish-

enlt in 1847, but exceeded that of any other company

loing business in the Dominion.

Canada Life Assurance Company,
Head Offioe, Toronto

President, Hon. Geo. A. Coz.
Assistant General Manager, B. W. Cox.

Tressurer, H. B. Walker. Secretary. B. Hif.
uPerintendent W. T. Ramasay. Actuary, Frank Sanderson.

"OINTS FROM THE 1899 REPORT
OF THE

SUN LIFE OF CANADA
crease in Income.......... ................ 8 268,293 67
tcrease in Expenses................................ 10,293 64crease in Assets .................................. 1,015,752 80

b4crease in Surplus (besides paying $59,740.75 profits).. 119,300 00eath Claims and other Payments to Policyholders .... 803,972 65
aY1ients to Policyholders since foundation..........5,930,593 00

bs. The SUN LIFE of Canada has for years done the largest new
90s ness among Canadian Companies; and has this year achieved the

ition of also having the largest net Premium Income.
"Prosperous and Progresslve."

l'OBERTSON MACAULAY, Pres't. HON. A. W. OGILVIE, Vice-Pres't.
T. B. MACAULAY, F.I.A., Secretary and Actuary.

THE

Icdcral Life
••,-Assurance Co.

1 EAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assete..........................................01,669,660 80
Surplus to Polcy-holders.................. 723,257 77
Patid to Polley-holders in 1899................ 125,454 89
Total Insurance ln Foree............................. 11,847,070 48

Nost Desirable Polley Contracts.
BEATTY, Preslident. OAVIO DEXTER, Mauaglog Director.

J. K. IMoeUTCKEON, Sap't Of Agenaies.

Western
Assuranc

Incorporated

Incorporated
1851

eCo@
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Fire
and
Marine

Head Office, Capital Subscribed. $2,000,000 O
Capital Pald-up . . 1,000,000 O

Toronto, Assots, over . . . 2,340,000 00
Ont. Animal Incoanea . . 2,290,000 00

Hon. GEORGE A. COX, President.
J. J KENNY, Vice-Pres. & Managing Director. 0. C. lOSTER, Secretary,

A SPLENDID RECORD
Al the leading tInancial journals
say that the_ .

TEMPERAN GH 1EEALIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever toreelo.ed.
No Real Estate ever owned.
The lowest death rate on reord in its Temperance section.
Before ineuring consider lits meris.

HON. 8. W. 8088, President H. SUTHERLAND, Man. Dirsotor
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Head OMfe, TOROITO.
Capital -

Total Assets -

+ FIRE AND MARINE
- - $750,000.00
- - $I,473,536.o5

Losses -Paid (since organization) $18,707,996-75
DIRECTOCRS:

GEO. A. 00 , President. J. J. KENNY, Vice-President.

Hon. S C. Wood.
Robert Jaffray.

E. W. Cox, Thos. Long. John Hoskin, Q.C., LL.D
Augustus Myers H. M. Pellatt.

P. R. SIES, Secretary.

The Metropolitan Life
Book- Insurance Co. of New York

lets. "11THE LEADINU INDUSTRIAL COMPANY OFAMERICA,"
ES RBPRBSBNTBD EN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

If you will a llow U S e THE METROPOLITAN is one of the oldest Le Insurance Companiuw in the United
will get you up a booketStates. Has been doing business for over thirty years.
that will be a business THE METROPOLITAN las Assets of over Fifty Millions of Dollars, and a Surplus
bringer, and different eti- of over Seven Millions.
tirely to what your compet- THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
itors may be distributing. business day af eight hours, and bas Five Million Policy-holders.

THE METROPOITAN offers remuneratve employment to any honest, capable, in
dustrimus man, who is willing ta begin at the bttom and acquire aknowledge aPnthedetails af the business. He can by diligent study and practical experience demon-
strate lis capacity and estabiish bis claim ta the bigbest position in the field in theThe Monctary gift af the Company. It is witbin lis certain reacli. The apportunities for merited

Tunes Prininr advancenent are unlimited. All needed explanatians will be furnished upon appli-
Co. f Caadacation ta the Company's Superintendents in any af the principal cities.Co. of Canada,

Limited, BBANC I CES IN OANADA:

Church and Court Sts., Hamilton- Can., 87 James Street South-W. C. NILZS, SUpt.LTndoE MC., Roon 4, DulBeld Block, Dundas and Carence Sts.-Gza. H. SUITE Spi.TORONTO. Montreel, Cae., 1670 St. Catherines Street-fCs. STANSIELr, SUpt.
___________________________«__653 Board of Trado Building, 42 St. Sacrament St.-HKCNRY BRIGOS, SUpt.Ottawa, Can., Mtropolitan Life Building, Metof sd Que Sts.-Gon. E. C. THONToN, Supt.Tuebe, CEn., Room 1, People's Building, 195 St. PeteraSt.-Go. K. DEKAPPELLE, Supt.

THEontR Çan.,Confoderation Life Building, Yonge So-Wah.ot. Wasaupe, Supt.
Toronto, Cn., Lawlor Bldg., King a d Yonge Sta., Roomst8 sud -P ac a eKxes & Ca.

1
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NORTHBRlISHu& mNILE
IISURAXCE COIPHY
ESTABLISHED 1809.

REVENUE 1896.
Fire Income. ................... 57,665,860.94
Life and Annulty Inoome...........4,858,794.79

Total Revenue........ 1,524,155.66
Total Assets..................72,560,330,00
Canadian Investments ... 6,567,079.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN
FOUNDED A.D.

1710

INSURANCEFIR
OFFICE PIR
Head Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
parely Fire Office in the world. Surplus over Capital
aind aIl Liabilities exceed 197.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

ATLAS I
Assurance Company

FOUNDED 1808

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

ToRoNTo AGENTS:

G. W. WOOD & SON, 56 King

PHENIX
Fire Ins. Co. of Hartford, Conn.

R. H.'BUTT, Agent,
26 Wellington St. East, Toronto

Lancashirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,008,000
Absolute Security

Canada Branch -Head Office, Toronto.
J. G. THOMPSON. Manager.

. W. G.ILES,
I. A. FIworN. f "ecu.

Agents for Toronto-
LovE & HAMILTON,
5 Yonge Street.

Standard Lite
EAtablished 1825. Assurance Co.

MeadKff for Canada:
flNREAL of Edinburgh

Inveted lundi.................................0944,700,000
Invetment in Canada.................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... 559,952,465
Investments in Canada .. ...... .............. $2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 190

H LONDON ASS NE
Head Offlas, Canada Branch, Montroal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman,,19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Establisbed 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offiee, Guelph, Ont..

Lîfe Agents Wallted
TH

N orthern Life
Assurance Co.
0f Canada

WANT 6 GENERAL AGENTS
to take charge of first-clasa

producing Districts in Eastern and Western Ontario.
To men of energy and capable of.writing agood volume
of business personally as well as securing and supervis-
ng local agents. liberal contracts will be made. Apply
to HEAD OFFICE, London, Ont.

Life!
"We rnust take the

current when it
serves, or 10se
our ventures.
If vou intend

voFFlil'e, DONT PJ
Another season n r

bcmore cONvENIE U
you, but when it c
may NOT be able to
a MEDICAL EXAMINA
and obtain a policy.

Insure Now*it's5
duty to your family t
other time may be tIo

The North Arne
Life is an excellent andC
cessful company. OU
make nomistake by seléc Vê
ing it.

L. Goldman, Wm. MeCabe,
Secretary. Managing D'

North American Life
Head OMOe-112 to 118 King Street

Toronto, Ontario

RITSH EMPIRE
MUTUAL LIFE

A,,..ASSURANCE CO'
Head Office for Canada, MO'14BE4

Established Over Hall a Century. 0
Funds lu Hand about................. 01 4 ,000,0 0
Annual Income, over.................. 02,000,00

SPEC14L ADVANTAGES:
Mutual Assurance.
No Proprietary.
Liberai Bonuses equitaby apportiond.
No Personai Liability of Members
Temperance Section, yieldin sncreased bonus. 1
Naval and Military Officers' Risha <war and eltigte)

advantageous termas.
Preminsus lower than average of British life Offices'
Large Reserves.
Non-Forteitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions. cli-
Foreign Travel and Residence (except in unhealthy

mates) without extra charge. ,io
Advances upntProprtyrReversions, &c. Reviisitand Lite Interesta Purchaed &c. ReV I
Early Assurances on a novel and attractive basisaîuoi.

medical examination, at exceptionally low pre <1th
Long Term Assurances at very low preinums

option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIRECTORS:
THOMAS FYSHE, Esq.,a

j ointGeneral Manager Mercha tsBank o
ROBERT SIMMS, Esq. E. GOFF PENNY, Esq-,

A. McDOUGALD, Manager for Canada

The ROYAL VICTORIA
LIFE INSURANCE COG OF CANADA

Made the following Increases tn bUsU'
ln 1899 over 1898 :

1. Increase in Cash Preniums paid ......... 4......." %
2. Increase in New Business issued ......-.... '.00
3. Increàse in Business in force................ g0
Ncte Decrease in amount of Death Claims.

ALL LIFE INSUBANCE COMPA<
IN CANADA COM]BINED

Made the foUowing increases inb
in 1898 over 1897: %

1. Increase in Cash Premiums paid ......
2. Increase in New Bu iness issued.......... 9.
3. Increase in Business in force...........-... **1&.9
Note Increase in amount of Death Claisi

Company's Toronto Offices, 6 g
West, TORONTO.

DAVID BURRE, A.I.A., F.S.S., 0e
Head Office, Montreali

PHENIX
insurance Co1PLI

Of Brooklyn, N-
WOOD 6 KIRKPATRICk, AgetsT
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