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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

JOIN MACDONALD & (0,

TORONTO,

Are showing the Newest, Most Fashionable, and
Best Value of Silks in the Dominion.

BLACK & COLORED MERVEILLEUX.

BLACK & COLORED LUXORS.

BLACK & COLORED FAILLE FRANCAISE.

COLORED ARMURES.
COLORED RHADAMESE.
COLORED ROYALS.

Your Orders are
Solicited.

L]
Your Inspection is
Invited.

21 to 27 Wellington street, east, -
30 to 36 Front street, east, - S ‘»TORONTO,
AND MANCHESTER, ENGLAND,

A, B. LEE. - JoHN LEYS,

RICE LEWIS & SON,

WHOLESALE
Hardware and Iron Merchants,
TORONTO.

“JONES’ seaoes #np swoveLs.

CUTLERY.

Joseph Rogers & Sons. Geo. Butler & Co.
Lockwood Bros’ Pen Pocket & Table Cutlery.

ROPHE.
h'tu\ill-, Tarred and Wire Rope, Anchors,
Blocks, Oakum, etc.

WINDOW GLASS.

All Sizes in Stock. .

RICE, LEWIS & SON.

MeMASTER, DARLING & €O,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,
London, E.C.

J. BHORT MOMASTER,
London, Eng.

HERRY W. DARLING,
Toronto.

INCE J. W. YOUNG, W. INCE, JB.

PERKINS, INGE & €0,

W]IOI.ESM.E GROCERS,
4l and 43 Front Street East, Toronto.

NEW SEASONS' JAPAN TRAS,
188_9:_ 90.

"BATAYVIAY

EX.

TO ARRIVE:

Finest Moning Congous of the Season
SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Groceries, Medrterran-
ean & West India Products.

TN STORE:
New Season’ Teas.
Japan, Congous and Hysons.
New Currants in barrels, half barrels
and Cases.

INew Valencia and Sultana Raisins,

Figs, Dates, &.
9 FRONT STREET, EAST,

TORONTO.

oORDON, MAGKAY & CO'T,

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. GO.

SHEETINGS.

SHIRTINGS. - -
- - - TICKINGS.
YARNS, &ec.

48 FRONT ST, WEST,
TORONTO.

BOATING SHIRTS !

IN MEN'S - - -
AND YOUTH’S

Embracing a Magnificent Assortment
of White, Navy Blue, Brown and Striped,
Laced, Buttoned and Frog Front.

SAMSON, KENNEDY & Go.

44 SCOTT & 19 COLBORNE STS,,

TORONTO.

25 OM Change, Londen, - - England.




1504

THE MONETARY TIMES.

- QOapital (all paid up) ..

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

.. $12,000,000
Rest Fund ... - 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS. .
Bir DoNaLD A. SmrTH, K.C.M.G., President.

HoN. GEORGE A. DRUMMOND, Vice-President.
Gilbert Scott, Esq. H MoLennan, Esq.
Aloxu.nder Murra, g!Esq. A, T, Paterson, E“h
E. B Greenah.lel W.0 Macdonald, Esq.

Hon. J. J. C. Abhott.
W. J. BUOHANAN, General Manager
E.8. CLOUSTON, Ass't Gen. Manager
and Manager of Montreal Branch.
A. MAONIDER, Ass't Gen. Man, and Inspector,
R. Y. HEBDEN, Au’t Inspector

BRANCHE
Montreal—H. V. Meredxth, Asst. Manager.

Almonte, Ont. Halifax, N.8. uebec, Que.
Belleville, * Hamilton, Ont. , Assna.
Bra.ntford ton, Sarnia, Ont.
Brockville, Lindsay, *“ Stratford, Ont.
ca.lguy, Aibem London, *  8t. John, N.B.
Chatham, N.B. Monoton, N.B. 8t, Marys Ont.
Chatham, Ont New Westm'str,BC.Toronto, _“
Cornwall, wa, Ont. Vaucouver,B.C.
Goderich, Perth, “ ‘Wallaceb’ Ont
Juelph, " gfcbgboro Ont ‘Winnipeg,
AGENTS IN GREAT BRITAIN. —London—Bank of

Montreal, 23 Abchurch Lane, E. O, 0. Ashworth,
er. London Committee — Robert Gillespie,

Esq., P. Redpath,

AGENTS IN THE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 59 Wall 8t. Chi
—Bank of Montreal, W. Munro, Manager; E.
Shadbolt, Asmsunt-Msna.ger

BANEERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpoo]—'ﬂ)e Bank of
Liverpool, Scotland—the British Linen Company

branches.

BANEERS IN THR UNITED STATRS.—New York—The
Bank of New York, N.B.A.; the Merchants' National

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital .... ... £1,000,000 Stg.
Reserve Fund ..., 250,000 ¢

LoNDON OFFICE—8 Clements Lane, Lombard
Btreet, E. C.

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.
ord.

John James Cater. J.J.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.

HeAp OFFIOR IN CANADA—St. James 8t., Montreal.
R. R. GRINDLEY, - - - General Manager.,

BRANCHES AND AGENCIES IN CANADA.

London. Kingston, Fredorloton, N.B.
Brantford. Ottawa. N.8,
Paris. Montreal. Vlotorin., B.C.
Hamilton. Suebeo. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man.
AGENTS IN THE UNITED STATES, RTC.

New York—D. A. McTavish and H. Stikeman, Agta.
San Francisco—W. Lawson and J. C. Welsh Agts.
London Bankers—The Bank of England Mesars,

Gl
ei? ents.—Liv 1—Bank of Liv 1,
Sootland — National Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. an
branches. Australia — Union Bank of Austnlh.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China— Bank, Limited.
West Indies—Colonial Bank. aris—Messrs, Mar-
cuard, Krauss et Cia, Lyons—Credit Lyonnais.

Bank. Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo. 8an Fran-
cxsoo—'rhe Bank of British Columbia.

CoL AND FOREIGN CORRESPONDENOE.—8t.
Johns Nfd —The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia.

(Issue ircular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERGE.

HEAD OFFICE, - - - TORONTG.
Paid-up Capital $6,000,000
Rest, 700,000

DIRECTORS.
HRNRY W. DARLING, Esq Preaid
GEo. A. 0ox, E Vloe-Presldent

Yge Tnylor, Esq Wm ooderham, Esq.
Ju. rathern, E ‘W. B. Hamilton, Esq.
John I Davidson, sq Matthew L

B.E WAmn - - - - General sger.

J. H. Px.mnmn, - < - Ass't Gen. Manager.

. IRELAND, - - « - Inspector.

G. de C. O'Gm - Asst. Inspector.
New York— A]ex Laird & Wm. Gray, Agents.

BRANCHES,

Ayr, Guelph, BSarnia,
Barrie, Hamilton, Sault Ste. Marie.
Belleville, Jarvis, Beaforth,
Berlin, London, Simooe,
Blenheim. Montreal, Stutford
Brantford, Ormgoville, St.rt.t.hroy,
Chatham Ottawa, Thorold
Oollingwood, Paris, | *Toronto,
Dundas Parkhill, Walkerton,
Dunnviile, Peterboro, Windsor,
Galt, 8t. Catharines, Woodstock,
Goderioh,

*East Toronto—Cor. Queen St. and Bolton Avenue.
North Toronto—763 Yonge 8t. North West Toronto
—Corner 00119%9 street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms, Interest allowed on deposits,

BANEERS AND OORREBPONDENTS:

GREAT BRITAIN—The Bank of Scotland. (Inc. 1695.)
INDIA, CHINA & JAPAN—The Chart'd Bk.of India, Aus-
PAR18, FRANOE—Lazard, Freres & Cie. [tralia & China
BRUSSELS, BELGIOM—J. Matthieu & Fils.

NEw YoRE—The Amer, Exchange Nat’l Bank of N.Y.
8AN FRANCISCO—-The Bank of British Columbia.
CH10AG0—The Amer. Exchange Nat'l Bk. of Chi .
BriTISH COoLUMBIA—The Bank of British Columbia.

THE DOMINION BANK

Capital
Reserve Fund

ceesneas

Jums AUSTIN, « < -  PRESIDBNT.
on FRANK SMITH, - - VIOB-PRESIDENT.
W. In Edward Leadlay.
E. B. Oaler James Bcott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Brampton. Belleville Ooboulg Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxb ‘Whitby.
Tonom‘o, ueen Street, corner ol sther Street.
ueen Street’ East, corner S8herbourne.
Market Branch, cor. King & George 8Sts.
o Dundas Btreet - - oorner ueen

“ odino Avenue - -
Drafts on é)ma of the United Stotes, Greo
Britain and the tinent of Europe bought & sold.
Letters of Credit issued available in parts of
Europe. China and Japan.
. H. BETHUNE, Cashier.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

CAPITAL, - - =« = =

HEAD OFFICE, - - -

BOARD OF DIRECTORS.

R. H. Smith l!hia1 - President.
all Esq Vice-Presiden
8ir N, F. Belleau K.CM.G. John R. Young, Esq.

Geo. R. Benfrew, Esq. 8am'l J. Shaw, Esq.
Frank Ross, Esq

3,000,000
QUEBEC.

James Stevenson, Eeq., - - - Cashier.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Oapital Pald-up
Reserve Fund
HEAD OFFIOE, - - -
DIRECTORS.

eeee 81,500,000
. 575,000
TOBON TO.

S1r WM. P. Howranp, C.B,, K.C.M.G., - President.
R. K. Bummss. EsQ.,, - - Vice-President.
Hon. C. F. Fraser. - A. M, 8mith, Esq.

G. M. Rose, Esq D. Ma.cka.y, Esq.
G. R. R. Cockburn, Em&e .P.
C. Hou.um, e s e - - neral Manager,
BRANCHES.
Aurora, Montreal, Pick
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitb,
Guelph, Ottawa, 480 Gueen Bt. W.
Kln ston, Peterboro’, oronto.
indsay, Port Anhur,
AGENT

London, n% —Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York—The Bank of the State of New York,

and Mesars. W. Watson and Alexander Lang.

Boston—Tremont National Bank.

4 | Henry Hague and John B. Harris, r.,

MERCHANTS’ BANK

OF CAINADA.

Capital 85,799,200
Rest, 1,920,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
RoBT. ANDEREON, Egq., Vice-President
Hector McKenzie, Esq. John Duncan, Esq
Jonathan H n, Esq. H.Montagu Allan, Esq
John Cassils, J. P. Dawes, Esq.
Dunn.
GEORGE HAGUR, - - - General Manager.
JoHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTARIO AND QUEBEO.

Belleville, Kingsto: Quebec,

Berlin, Laldon?‘ Renfrew,

Brampton, Montreal, Sherbrooke, Que.

Chatham, Mitchell, 8. ratford,

Galt, Na&mee, 8t. John'" s, Que.,

Gmnoqne. Ottawa, 8t. Thomas,
Owen SBound, Toronto,

%emoll erth, ‘Walkerton,
Prescott, ‘Windsor.

BRANCHES IN MANITOBA.

‘Winnipeg. -- Brandon.

BANEEBS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool mmercial Bank of leerpooi

AGENCY IF¥ NEwW Y 8

BANEERS IN UNITED STATES—
New York, N.A.B.; Boston, Meroha.nts‘ "National
Bank; Chioago, American Exchange National Bank;
8t. Paul Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglcrca.lltornl n Bank.

NEWFOUNDLAND—Com’erc'l Bk. of Newfoundland.

Nova S00TIA AND NEW BRUNSWIOE—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

A general Bmkinﬁuslneﬂs transacted.

rs of Credit issued,available in China, Japan
and other foreign countries.

TEH

BANK OF TORONTO
CANADA.

Paid-up Capital...
Reserve Fund

DIRECTORS.

., Toronto, President. 0
sq ,Toronto Vioce-Presidens.
A. T. Fulton, Esq v W. G. Gooderham, Esq o
Honry Cawihrs, Beq, . Henry Cov M
To ronﬁo or, %:?'t Hops
'W. R. Wadsworth, Esq., Weston.

Gro. GOODERHAM, E
Wu. HENRY BEATTY,

HEAD OFFICE, - - - - . - TORONTO.
DUNGCAN COUZSOR, = - - - - - Oashier.
HUGH LEACH, - -~ = - = - Ass’t Cashier.

J. T. M. Bmm, -----

Montreal—J. Murmy S:mth Manager.
Peterboro’—J. H. Roper.
Cobourg—Jos. Henderson. ‘
Petrolea—P, Campbell, “
Port Hope—E. oy, Act.mg "
London—W. R. Wadsworth, )
Barrie—J. A. Strath ¢
8t. Catharines—G. Vg Hodgetts, *
Collingwood—W., A. Copeland
Gananoque—T. F Bow, Acting

London, Eng&nd—'l‘he c:ty Bank, (Limited).
New York—National Bank ot Commerce.

IMPERIAL BANK OF CANADA,

Oaplt‘l (Pa1d-8P) wicnsnninisnsne. $1,500,000
650,000

! B, . - ¥ )
Hon. Alex. Moriis, | Rore Wa‘.‘.‘a'ly.
Hugh Ryan.
HEAD OFFICE, - - - - - - TORONTO.
D. R. WiLzm,

B. JBNNINGS, Inspector,
BRANCHES IN ONTARIO,

Besex Centre. N Falls. Welland.

Fergus. Port Colborne, Woodstook.

Galt. 8t. Catharines. Toronto.

Ingersoll, 8t. Thomas. “  Yonge 8t.,
Sault Ste. Marie. oor. Queen.

Wi Hms lgu non'rll:-wnn.

innipeg. Brandon. Portage la Prairie. OCalgary.
Dn&gn New York and Bter! Exoln.nﬁe bought
and sold. Deposits received and interest sllow

Prompt attention paid to  .ections,

THE STANDARD BANK

OF CAINADA.

Oapital Paild-up....cimeee e $1,000,000
Reserve Fund ..... 380,000
HEAD OFFICE, - . - TOBONTO
DIRHOTORS.

W. F. CowaR, President.

Joux BunNs, Vioo-Proddon*
W.F.Allen,  Fred. Wyld, fh
A, T. Todd, J. Bomervill‘-
Bowmanville, mn Harriston
Brantford, Chatham, Ont. Markham
Bradford, Colborne, Newcastle

Brighton, Durham, Parkdale.

Campbeliford, Forest. Picton,

New York and Monerea.l—Bnnk of Montreal.
London,England—National Bank of 8cotland.
All bc.nklng budnus promptly attended to.
resvonde noe solicited
J. L BRODIE, Oashier.
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.

o “UPerrererrens reerserrnnes $2,000,000
R:g:tal all Paid-up...... ll’m’ooo
HEAD OFFICE, - - - - - MONTREAL.

DIRECTORS. — THoS. WOREMAN, President.
J. H. R. MoLsoN, Vice-President.
R. W, Bhepherd.  8ir D. L. Macpherson, K.C.M.G.
8. H. Ewing. A. W. Morris. W. M. Ramsay.
F. WoLFrRSTAN THOMAS, General Manager.
A. D. DURNFORD, Inspector.

BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que., 8t. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

Agents in the Dominion.—Quebec—La Banque du
Peuple and Eastern To ps Bank. Ontario—

ominion Bank and Branches, The Imperial Bank
and Branches, New Brunswick—Bank of New

runswick. Nova Scotia—Halifax Bavking Com-
y. Prince Edward Island—Bank of Nova Scotia,
harlottetown and Summerside. British Columbia
—Bank of British Columbia. Newfoundland—Com-
mercial Bank of Newfoundland, 8t. John's,
Agents in Europe. — London—Alliance Bank (Ltd.)
Megsrs, Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bk of Liverpool.
Paris—The Credit Liyonnais. Antwerp, Belgium—

8 Banque d’Anvers.

Agents in United States.—New York—Mechanics'
National Bank; Messrs, Morton, Bliss & Co. Messrs.
W. Watson and Alex. Liang, Agte. Bank of Montreal,

oston—Merchants’ National Bank. Portland—-Casco
National Bank. OChicago — First National Bank.
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Bank of Buf-

0. San Francisco—Bank of British Columbia.
'waukee—Wisconsin Marine and Fire Ims. Co.

. Helena,’ Montana—First National Bank.
Butte, Montana—First National Bank. Toledo—

d National Bank,

lections made in all parts of the Dominion, and
Teturns promptly remitted at lowest rates of ex-
e e. Letters of Credit issued available in all
Parts of the world.

BANKOF NOVA SCOTIA

INCORPORATED 1832,

Oapital Paid-up

Reserve Fund ...

Dimgoro;
?oun,

81,114,300
460,000

X
B8.—Joh! , President; John
Vice-President, Daniel Cronan, Adam Burns
airus Hart, CASHIER.—Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.
lencies i% Nova S&ogﬁn—b 2 tgir;lt' Anna.m polis,
wn, annilll_g. y, Ken e, Liverpool,
%9" Glasgow, No: Sydney, Pictou, Stellarton,
bsestvule, armouth. In New Brunswick— Camp-
litown, Chatham, Fredericton, Moncton, New-
Castle, St, John, St. Stephen, St. Andrews, St.
Qeorges, fussex, Woodstock, 'In P. E. Island—
ghlrottetown and Summerside, In U.8.—Minne-
Dolis, Minn., In Quebeo—Montreal. Collections
Wade on favorable termsand promptly remitted for.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1863,
CAPITAL, - - - $2,500,000,

‘LoNDON OFFICE~28 Cornhill, London.
Tanches at S8an Francisco, Cal.; Portland, Or.;
otoris, B.C.; New Westminster, B.C.; Vancouver,
.C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND CORRBSPONDENTS.

IN Canapao—Bank of Montreal and Branches, who
¥ill undertake remittances, telegraphic or otherwise,
And any banking business with British Columbia.

N . 8.—Agents Bank of Montreal, 59 Wall 8t.

OW York; Bank of Montreal, Chicago.

NUNITED KiNeDoM—Bank B. 6., 28 Cornhill, Londonl
w“ions.l Prov. Bank of Eng., North and South
h:il:;stnk, British Linen Co.'s Bank, Bank of
.l;m’lesrtphic transfers and remittances to and from
ra Points can be made through this bank at current
tes. Collections carefully attended to and every
d"mbtion of banking ousiness tr ted

BANK OF YARMOUTH,

YARMOUTH, IN.S.

B
Vi,

™. W. soms, PTRECTORS.
. W. B, = = ® = = = - Cashier,
B » Prosident, o B Vice-President
. Ki. BROWN, Vice-]
John Loy, Hugh Cann. J. W. Moody

CORRESPONDENTS AT
gtl}“x—'l'ho Merchants Bank of Halifax.
3 ohn—The Bank of Montreal,
l(ono The Bank of British North Amerioa.
Nowgetl—'.l’he Bank of Montreal,
ork—The National Citizens Bank.

Long N—The Eliot National Bank,
Golg o2 G.B.—The Union Bank of London.

e%%d Currency Drafte and Sterling Bills of Mx-
Deposita tar. tved S intereat all ed.

eived an ow

Prompy ttention given to collections.

ST. STEPHEN’S BANK.

sT INCORPORATED 1836,
Oa lhl. STEPEEN’S, N.B.

P
no-;;v;T ..... 225,000 |
LR Gmamy - o o1 [ Predlent.
AGENTS.
Yot;g’f°ﬂ—uelm Glyn, Mills, Currie & Co. New

of New York, N.B.A. Boston—Globe
“'%n.ln Bank. * Montreal Bati of sonieoat be
Dn'.th —Bank of Montreal.

Mentreal, on any Branch of the Bank of

The Chartered Banks.
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UNION BANK OF CANADA,

DIVIDEND NO. 45.

Notice is hereby given that a Dividend of Three
per Cent. upon the Capital Stock of this Institu-
tion has been declared for the current half-year, and
that the same will be payable at the Bank and its

Branches on and after

Tuesday, the 2nd Day of July ‘next.

The Transfer Books will be closed from the 17th
to the 30th June, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders of the Bank will be held at the
Banking House, Quebec, on MONDAY, the 15th
Day of July next. The chair will be taken at
Twelve o'clock, noon.

By order of the Board.

E. E. WEBB, Cashier.

Quebec, 22nd May, 1889.
LA BANQUE DU PEUPLE.
ESTABLISHRD 1635

Oapital PAIA-UP ....cceviverrercnecnronnsennnss $1,200,000
Reserve....... 300,000

JACQUES GRENIER,- - - - - - President.

J. 8. BOUBQUEBT, - - - - - - Cashier.

BRANCHES.

Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch—Nap Lavoie.

Three Rivers—P. E. Pauncton,

8t. Johns, P.%—P. Beaudoin,

8t. Remi—C. Bedard.

8t. Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, England—The Alliance Bank, Limited.
New York: e National Bank of the Republic.

HALIFAX BANKING CO.

INCORPORATED 1873,

Authorized Capital ..
Capital Paid-up..

.. 81,000,000
500,000

Reserve Fund 100,000
HEAD OFFICE, - HALIFAX, NS.
W. L. PITOAITHLY, - - - = - « =« = Cashier.
TRECTORS.

RoBmm UNIACER, President.
L. J. MoRTON, Vice-President.
Thomes Bayne, F.D. Corbett, Jas. Thomson.

BRANOCHES — Nova Scotia: Halifax, Amherst,
Antigonish, n, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Sprinﬁill,

Windsor. New Brunswick: Peti
Backville, St. John,

CORREEPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York--Messrs. Kidder,
Peabody & Co. Boston—Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPOBATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPR, - - - - - =« - - - President
J. W. BPURDEN, - - = - - = « = - - - Oaghier
FOREIGN AGENTS.

London—Union Bank of London,

New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Cansda.

4

BANK OF HAMILTON.

Capital (all paid up).
Reserve Fund .............
HEAD OFFICE, - -
DIREOTORS
JOHN STUART, Esq., President.
Hon. JaMes TURNER, Vice-President.

A. G. Ramsay, Egq. Charles Gurney, Esq.
John Proctor, Eui. George Roach, Esq.
. T. Wood,

HAMILTON.

Esq.
J. TORNBULL, - - - - = = q_ - - Cashier
H. 8, BSTRVEN, - - - - Assistant Cashier.
AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, ton, Orangeville,
Port Elgi Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.
ents in New York—Fourth National Bank and
of Montreal.

So?) ents in London, Eng.—The National Bank ot

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up $1,000,000
Reserve Fund .......c.cccerererrersnnnenee 200,000

Board of Directors.

THOMAS E, KENNY, MP. ... .. PRESIDENT.
HON. JAs. BUTLER, M.L..C.,, VIOB-PRESIDENT.
Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Office:—HALIFAX. - D. H. DuNoan, Cashier.
Branch:—MONTREAL. - K. L. Prasg, Manager.
Agencies in Nova Scotia :

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland, ta Co.) 'l.“;-uxo.
Guys . Pictou. Weymouth.
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. ‘Woodstock.
Dorchester. Newoastle.

Agencies in P. E. Island.
Charlottetown. -t Summerside.
In Island of Miquelon, - 8t. Pierre.

CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng.,- - - - Bank of 8cotland.

“ “ - - - Imperial Bank, Limited.
Paris, France,

- - . Olaude Lafontaine,
Martinet & Oie.
Collections made at lowest rates, and promptl
remitted for. Telegphio Transfers sn% Dr‘:ﬂ;{
issued at ourrent rates.

BANK OF OTTAWA,

OTTAWAL
Capital (all paid-uap).......... oureseren 1000.. 81,000,000
Rest 360,000
JAMES MCOLAREN, Esq., President.

CHARLES MAGEE, E8q., Vice-President.

DIRECTORS,

C. T. Bate, Es«l.', R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GRORGE BURR, - - - - - . . Cashier.

BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke.
‘Winnipeg, Man

ents in Canada, New York and Chicago—Bank of
Mggtred. Agents in London, Eng.—:lalfa.noe Bank,

THE COMMERCIAL BANK

OF MANITOBAL

Authorizsed Oapital ...........cciennererrenes. $1,000,000
DIREOTORS.
DURCAN = =« = « « Presidens,
Hon, John Sutherland. exander Logan

Hon. O. B, Hamilton.

Deposits received and interest allowed. Collections
promptly made. issued available in all parts
of the Dominion. Bterling and American Exchangs
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHRD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1625,

HEAD OFFICE, - - . . .
Capital, 5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £680,000 Sterling.

DEPOSITS at interest are receiv
TRC

EDINBURGH.

LONDON OFFICE—37 NICHOLAS LANE, LOCMBARD STREET, E.C,
CURRENT ACCOUNTS are ke})t ela?reea.bly to usual custom,

'ULAR NOTES and LETTERS OF CREDIT available in all parts of the woxld are issued free

of
in the Colonies, domiciled

All other Banking businees connected with E

e,

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Qustomers residi;
Snion, in London, retired on terms which will be f n§

ngland and Scotland is also tronsac

ed on application,
JAMES ROBERTSON, Mansger in London.
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The Loan Companies.

EASTERN TOWNSHIPS BANK.

DIVIDEND No. 59.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Paid up Capital
Stock of this Bank has been declared for the cur-
rent half-year, and that the same will be ‘Pa able at

the Head Office and branches, on and after

TUESDAY, THE 2nd DAY OF JULY NEXT.

The Transfer Books will be closed from the 15th
to 80th June, both days inclusive.

By order of the Board,

WM. FARWELL,

Sherbrooke, 5th June, 1889. General Manager.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, . OSHAWA, ONT.

Oapital Authorised ... . $1,000,000
Oapital Subscribed 500,000
Capital Paid-up ...... 880,000
Rest 50,000

BOARD OF DIRECTORS.

JorN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MolIntosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Esq.
T.H, MOMILLAN, = - = = - Cashier.

BRANCHEs—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetn.n%l.lahene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and omptli made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.

CAPITAL, - - -

$600,000.

BOARD OF DIRECTORS:

Augustus W. West, - - - -
W.J. Coleman, - -, - -
A. K. Mackinlay. Patrick O’'Mullin.

HEAD OFFICE, - - HALIFAX, N.S8.

- President.
Vice-President.
James Fraser,

Cashier, - - John Knight.
AGENCIES:
Lockport, N.S. | Woltville, N.8. | Woodstock, N.B.
BANKERS:
The Union Bank of London, - - London, G.B,
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston

The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.

Oapital Pald-up ......vciccenseirensesssnness $1,800,000

HEAD OFFICE, - - - QUEBEGC.
A. GABOURY, E8qQ,, Pres. F.Kimouao, Vice-Prest.
DIRECTORS.

Hon. I. Thibaudeau, T. LeDroit, Esq., E. W, Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANCE, - - - =~ - Cashier.
Branches.—Montreal, A. Brunet, Man: Ottaws,
C. H. Carriere, do.; Sherbrooke, P. I. Basin, Man.

Agents—The National Bk. of Scotland, Ld., London:
3runebaum Friree & Oo.and LaBanguedePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Ganada.

The Loan Oompanies.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND No. 51.

Notice is hereby given that a Dividend of Three

and One-half per Cent. upon the Paid up Capital | Re:

Stock of this Company has been declared for the

current half-year, ending 80th inst.,, and that the

same will be payable at the Company's Office,
London, on and after

The 2nd Day of July next

The Transfer Books will be closed from the 17th
to 30th inst., both days inclusive.

W. F. BULLEN,
London, June 5th, 1889. Manager.

CANADA PERMANENT
Loan & Savings Co.

58th HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of 8ix per
Cent. on the Paid-up Capital Stock of this Com-
any has been declared for the half-year ending 80th
une, 1889, and that the same will be payable at the
Company's Office, Toronto, on and after

MONDAY, THE 8th DAY OF JULY NEXT.

The Transfer Books will be closed from the 19th
to the 30th June inclusive.

By order,
J. HERBERT MASON,

Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESBTABLISHEED IN 1859,

Subscribed Oapital .... ... 88,700,000

Capital Paid-up.... ,%00,000

Reserve Fund ...... 570,000
President, - - - - - - - A, T. FULTON.
Manager, - - - - - = - Hon. 8, C. Woob.

Inspector, - - - - - - - JOHN LEOCKIR.
Money advanced on easy terms for long periods
reE:yment at borrower’s option.
posits received on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 36.

Notice is hereby given that a dividend of Three
and a Half per Cent. upon the paid up capital
stock of the Society has been declared for the half-
Eee&r ending 30th June, 1889, and that the same will

payable at the Society’s bsnki;x}; house, Hamilton,
[o) 0, on and after

Tuesday, 2nd day of July, 1889.

The Transfer Books will be closed from the 16th
to the 30th June, 1689, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 14th May, 1889.

LONDON & CANADIAN
Loan & Agency Co.
LIMITED).

SIR W. P. HOWLAND, C.B.; K.O.M.G., - PRESIDENT
Oapital Subscribed ...

«  Paid-up ... rrrre———— 700,000
Reserv 860,000

MONRY TO LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DEBENRTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Bri or anada
without ¢ €.

Rates on application to

J. F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

- THE DOMINION
Savings & Investment Society

DIVIDEND No. 34.
Notice is hereby given that a Dividend of Three
r Cent. on the Capital Stock of this Society has
n declared for the current half-year, and that
the same will be pa.]y}.)ble at the Office of the Bociety,
Richmond street, ndon, Ontario, on and after

Tuesday, the 2nd Day of July next.

The Transfer Books will be closed from the 17th

to the 30th inst., both days inclusive. By order of
the Board.
F. B. LEYS,
London, June 5th, 1889. Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1851,

Subscribed Capital .................ceeeeeer. £1,500,000
Paid-up Capital . 335,000
80rve Fund .......cccocreisiennscsssnnancssane 147,780

HzeAD OFFICE: 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO.
OFFI0BS IN OANADA : {su James Stroet, MONTREAL.
» Main Btreet, WINNIPEG.
Money advanced at lowest ourrent rates on the
securli
Pro] .
WM. B. BRIDGEMAN-SIMPSON,

RICHARD J EVANS, }Oommiuionm-

of improved farms and produstive city | ¢},

WESTERN CANADA
Loan & Savings Co.

52nd HALF-YEARLY DIVIDEND.
Notice is hereby given that a Dividend of Five
er Cent. for the half-year ending on the 30th
une, 1889, has been declared on the Capital Stock
of this institution, and that the same will be pay-
able at the offices of the Company, No. 76 Church
Street, Toronto, on and after

MONDAY, THE 8th DAY OF JULY NEXT.
The Transfer Books will be closed from the 2(th
to the 30th day of June, 1889, inclusive,

WALTER S. LEE,
Managing Director.

HURON AND ERIE

Loan and Savings Company,
LOND_?E, OINT.

DIVIDEND No. 50.

Notice is hereby given that a Dividend of Four
and One-half per Cent. for the current half-year,
being at the rate of Nine per Cent. per annum,
upon the Paid-up Capital Stock of this Company
has been declared, and that the same will be payable

as its office in this city, on and after

TUESDAY, 2nd DAY OF JULY NEXT.

The Transfer Books will be closed from the 17th
to the 29th instant, inclusive. By order of the

Board.
G. A. SOMERVILLE, Manager.
London, 1st June, 1889.

THE HOME
Savings anc(lnnggna;p Company.

20th HALF-YEARLY DIVIDEND,
Notioce is hereby given that a Dividend at the rate
of Seven per Cent. per Annum on the Pmd~ug
Capital Stock of the Company, has been declare
for the half-ivou, ending h June, inst., and that
the same will be payable at the office of the Com-
pany, No. 78 Church Street, Toronto, on and after
Tuesday, 2nd Day of July, prox.
The Transfer Books of the Company will be closed
from the 17th to the 30th June, inst., both days in-
clusive. By order of the Board.
JAMES MASON,

Toronto, June 14th, 1889, ~ Manager.

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND No. 38.

Notice is hereby given that a Dividend of Three
per Cent. has been declared for the current half-
year, ending 30th June, and that the same will be
payable at the offices of the Association, No. 13

Toronto Street, on and after

TUESDAY, 2nd DAY OF JULY, 1889.

The Transfer Books will be closed from the 15th
to the 29th June, both days inclusive.

By order of the Board,
WALTER GILLESPIE, Manager.

The Londen & Ma Investment Go.

D,
OF TORONTO, ONT.

DIVIDEND No. 22.

Notice is hereby given that a Dividend at the rate
of Seven {er vent. per Annum, has been de-
clared for the half-year ending June 30th, instant,
and will be payable by the bankers of the Company

on and after

THE 2nd DAY OF JULY NEXT.

The Btock Books of the Company will be closed
from the 16th to the 30th, both days inclusive.

By order, A. M. COSBY,
Manager.
The National Investment Co. of Canada
(LIMITED.)

DIVIDEND No. 26.

Notice is hereby given that a Dividend at the rate
of Nix per Cent. per Annum on the Paid-u
Capital Btock of this Company, has been declar:
for the current half-year, and that the same will be
payable at the Office of the Company on and after

THE 2nd DAY OF JULY, 1889.
The Transfer Books will be closed from the 17th to
t:xe 29th prox., both days inclusive. By order of

’ ANDREW RUTHERFORD,

Mansager.
Toronto, May 30th, 1889,
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Bankers and Brokers.

THX

CANADALANDEDCREDIT
COMPANY

DIVIDEND No. B56.

Notice is hereby given that a Dividend of Three
and a Half per Cent. on the Paid-up Capital
8tock of this Company has been declared for the
current half year, and that the same will be payable
&t the Company’'s oﬁice.,m?ia Toronto Street, on and

THE 2nd DAY OF JULY NEXT.

The Transfer books will be closed from the 17th to
the 30th June, both days inclusive.

By order of the Board,
D. McGEE,
Secretary.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.-

Toronto, 22nd May, 1889,

Capital $1,057,250
Pala-up 611,430
Assots 1,385,000

Money advanced on improved Real Estate at
lowest current rates,
Sterling and Currency Debentures issued.
Money received on $, and interest allowed
yable half-yearly. By Vic. 48, Chap. 20, Btatutes of
tario, Executors ara Administra are author-
to invest trust funds in Debentures of this
y.
WM, MULOCK, M.P., GEO. 8. C. BETHUNE,
President, Secretary-Treas

The Ontarlo Loan & Savings Company,

OBHAWA, ONT.

Oapital Subscribed

Oapital Paid-up ..
hﬂrvo Fund » 85,000
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on the
Security of Real Estate and Municipal Debentures
Deposits received and interess allowed.
W. F. CowaN, President.
W. F. ALLEN, Vice-President. .
T. H. MOMILLAN, Sec-Treas.

ﬁntarin Industrial Loan & Investment Co,

(LIMITED.)

DIVIDEND No. 16.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Paid-up Capital
Btock of this Company. has been declared for the
current half-year, (being at the rate of Seven %er
cent. per annum), and that the same will be saya le
at the Offices of the Company, 32 Arcade, Victoria

Street, Toronto, on and after

TUESDAY, 2nd DAY OF JULY, 1889.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN,

Manager.
Toronto, 5th June, 1889.

Bankers and Brokers.

H. I, HIME & CO,

Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-
tions attended to.

%0 King Street, East, - - - Toronto.
TELEPHONE - - - - B82.

RoBeRT BEATY & CoO.

61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and gell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,
§8 BT. FRANCOIS XAVIER STREET
MONTREAL.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea
tain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER.

ALEXANDER & FERGUSSON,

Members of Toronto 8tock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFICES, 38 KING STREET, EAST, TORONTO.
Telephone 1352.
Correspondence promptly attended to. -- -i- -i-

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS,
(Members Toronto B8tock Exchange.)
REAIL ESTATE AGENTS

&. TOWER FERGUSSON.

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. - -

STRATHY BROTHERS,

INVESTMENT BROKERS.
@MEMBERS MONTBEAL BTOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business st.rictlf’ confined to commission. Cou-
fons Cashed, and Dividends Collected and Remitted.
nterest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

. GooDpBODY, GLYN & Dow, New York.
AGENTS: }§ Br,gx Bros. & Co.. Boston.

28 Toronto Street.

Insurance.

HE GLASGOW & LONDON

Insurance Company.

HrAD OFFICE FOBR CANADA
5lasgow and London Buildings, Montrea!.

JOINT MANAGERS:
J. T. VINCENT axD RICHARD FREYGANG.
ToRrONTO BRANCH OFFICE, - - 34 Toronto Street.
THOMAS McCRAKEN, Res. Secretary.

THE MANUFACTURERS

INSURANCE COMPANY.
LIFE AND ACCIDENT.

HEAD OFFICE:
83 King Street West, -

Teronto,

The continued popularity of the Company is
shown from the fact that $305,000.00 of Life
Insurance was received during January, and
$80,000.00 for the first week in February.

ISSUES LIFE POLICIES UPON APPROVED PLANS.

Issues Accident Policies containing
all Modern Features.

AUTHORIZED CAPITAL:
LIFE COMPANY, - - $2,000,000.00
ACCIDENT COMPANY, -  1,000,000.00

OFFICERS:
PRESIDENT, - SIR JoHN A. MacpoNALD, P.C. G.C.B.
VIOR-PRESIDENTS !
GEo. GOODERHAM, Esq., President, Bank of Toronto.
WM. BELL, EsQ., - Organ Manufacturer, Guelph.

J. L. KEBRR, - - - Secretary-Treas.

. Trust and Guarantee Companies.

THE TRUSTS GORPORATION

OF ONTARIO.

CAPITAL, - - - - - 81,000,000
SUBSCRIBED CAPITAL, - - 600,000.

Office & Vaults, 23 Toronto 8t., Toronto.

PRESIDENT, - .H - 8 - AII;ION. ‘.{, C. Ammx 8,

- ON. BIR AM WILsoN, Knt.
VIoR-PRESIDENTS, | HON' BT Gantwntoms ROMO,
SOLIOITOR, - FRANK ARNOLDI, EsQ., Toronto.
MANAGER, - - - - - A E.PLUMMER.

This Comgany is now prepared to receive on
deposit, for Bafe Keeping and Storage, on reasonable
terms, Bonds, Mortgages and Securities of all kinds.
Plate, Jewelery and other vatuable personal propert;
desired, arrangements can be made for the coi-
lection of Coupons, Interest, or Dividends on Secu-
rities lodged with the Company. Deposit Boxes of
various sizes to rent. Estates taken charge of for
any length of time required. Rents collected, ete.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - I87a.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
ToRONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Agents.

Provident Savings Life Assurance Society
OF NEW _YORK.

SHEPPARD HOMANS,.........covvrverreenneen. ... PRESIDENT.
WiILLiAM E. STEVENS, OE-PRESIDENT,
Assets over 8280 to each $100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to R. H. MATSON, General Manager,
37 YoRGE STREERT, TOoRONTO.

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FOUNDED . . - 1608,

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT
Montreal. ’

WOOD & MACDONALD,

Agents for Toronto, - 93 King Street East.
W™ Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y OF IRELAND.

Incorporated - - - 1822,
CAPITAL, - - - £1,000,000 Stg.

CHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.
53~ Agents required in unrepresented towns.

THE * MONETIRY  TIMES,”

This Journal will complete its twenty-second
yearly volume, June to June, inclusive, in July.

Bound copies, conveniently indexed, will be ready
in a few weeks. Price $3.50.

72 CHURCH 8T, TORONTO.
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Leading Barristers.
COATSWORTH, HODGINS & CO.,

BARRISTERS, Etoc.
L5 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244,

#. COATSWORTH, JR.,, L.L.B. FRANK E. HODGINS.
WALTER A, GEDDES.

THONSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFICES—BANK BRITISH NORTH AMERICA BDGS.
4 Wellington Street East, TORONTO.

D. B. THOMBON. DAVID HENDERSON.
WALTER MACDONALD.

Registered Csble Address—** Therson,” '.l‘oronto

LINDSEY & LINDSEY, -

Barristers and Solicitors.
5 York Chambers, Toronto Btreet,
GRORGE LINDSEY. W. L. M. LINDSEY.

W. G. BHAW.
SHAW & HANSFORD,

Barristers, Solicitors, Notaries Public, &c.

11 UN1ON BLOCK,
3 TORONTO STREET, - -
- Money to Loan.

R. P ECHLIN,

BARRISTER,
dolicitor, Notary Public, &c.
TELEPHONE 1739.

J. E. HANSFORD.

TORONTO, ONT.

OrricRs, - No. 4 Kina STREET, EAsT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
parrlsteu, Solicitors, &c.,

OUnion Loan Buildings 28 and 80 Toronto Street,

TORONTO.
J. H. MACDONALD, Q.C.
@. F. SHEPLEY
R. O. DONALD,

. 3. 3. MACLAREN
W. M. MERRITT
W.E.MIDDLETON

PARKES, NACADANS & GUNTHER,
BARRISTERS.
87 Yonge Street, Toronto.
PARKES, NACADAMS & NARSHALL,

BARRISTERS.
Hamilton, Ont.

H W. MICKLE,
BARRISTER, SOLICITOR, Ete.,
14,MANNING ARCADE, KiNg STREET WEST,
TORONTO. -

" GIBBONS, McNAB & MULKERN,

Ba.risters & Attorneys,
OrricR—Corner Richmond & Carling Btreets,

LONDON, ONT.
@RO. O. GIBBONS GEO. M'NAB
¥, MULKERN FRED. ¥. HARPE:

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL.

9. B. MACLENNAN, Q.C.,
0. H. GLINB.

J. W. LIDDELL.

DAVIS & GILMOUR,

Barristers, Solicitors, &ec.

OrricEs—Mcintyre Block, No. 416 Main Btreet,

WINNIPEC, MANITOBA.
T. H. GILMOUR GHENT DAVIS

OSLER, TEETZEL, HARRISON & OSLER,

BARRISTERS, &c.
OFFICES: No. 9 MAIN STREET EAST,

HawMIiLTON, ONT.

B. B. Osler, Q.C. |
John Harrison.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.

17 TORONTO STREET, TORONTO.
Telephone 1334.

Clark. ‘Wm. David McPherson.

J. V. Teetzel.
H. 8. Osler.

OFFICES,

GEO. BELL. | Hi

Jobn Murra;
ederick Olarence Jarvis.
Registered cable address, “CrLaPHER,"” Toronto.

STOCK AND BOND REPORT,

N . Divi- C PRI 3
BANKS § | Capitel cuptial ond LOSING PRICES,
. -up. Beet. 88 ToRroNTO, [Cash val.
@ | seribed. 6Mo's.|  June %7. |per share
British Columbis ...... $8,438,333) $2,433,333) $ 635,333 3% snane
British North America 943 | 4,066,666 4,866,666, 1,216,660 34
&wﬁm Bank of Commerce...... w.{ B0 | 6,000,000 6,000, 600,000 3%
2il .o oo
Commercial Bank of Manitobs ........ 587,200 364,150, 25,000, 33
Commercial Bank, Windsor, N.8. ......| 40 500,000, 960,000 60,000, 3
Dominion 50 | 1,500,000, 1,500,000, 1,150,000 &
Eastern Townships .....cccceeerersacsans .| 60 1,500,000 1,485,556 450,000 8%
Federal 100 | 1,950,000/ 1,%50,000f 000,000 38
Halifax Banking Co.......ccceeeene censoassenss 20 500, 500,/ 100,000 3
amilton 100 | 1,000,000{ 1,000,000 ,0000 4
Hoch:il:F& 100 710,100 710,100 100,000, 3
100 | 1,500,000) 1,500,000 ) 4
La Banque Du Peuple 50 | 1,900,000 1,900, 350,000f 3
La Banque J 25 500,000i 500, 140,000 3
La Banque Na onsle 100 | 1,200,000 1,900,000f 100,000 2
London 100 | 1,000, 923,588 00,000 gg
Merchants' Bank of Canada..... 100 | 6,798, 8,750,000| 1,920,000 143; 148 143.50
Merchante’ Bank of Halifax 100 | 1,000,000} 1,000,000 200,/ 3 1274 ... 127.50
Molsons 50 | 8,000,000 8,000,000 1,000,000 4 158 170 79.00
Montreal.. 200 ,000( 18,000,000/ 6,000, 5 28 830 456.00
New Brunswick ......ccceeeerenee reaseassrenes 100 500,000 500, 375,000y 6 223 ... 223,00
Nova Scotia 100 | 1,114,300, 1,114,300 460,000 147 ... 147.00
Ontario 100 | 1,500,000\ 1,500,000 ,000 137  139% 137.00
Ot 100 | 1,000,000i 1,000,000 960,000 126 126 195.00
People’s Bank of Ho.lifu 20 600,000 600,000 55,000 100 ... 20.00
Peoy_les Bank of N. B... 50 180,000 180,000 100,000; 4 sasese
100 | 2,500,000} 2,500,000 ,0000 3§ esue
8t. Stephen's. 100 900,000 900,000 35,0000 4 | e sere | esenn
tandard 50 | 1,000,000( 1,000,000{ 380,000] 34 67.00
T t 100 | 9,000,000| 2,000, 1,350,000 4 290.00
Union Bank, Halifax......... esesenrsesseranns| B0 500,000| 500 40, 9 51.00
Union Bank, Canada ......ceeceecicesies .| 100 | 1,200,000| 1,900,000 100,000, 8 91.00
Ville Marie. 100 500,000} 478, ,000 gt ............ .
Western 100 | 500,000 60,0000 38 | seoe s
Yarmouth %6 800,000( 300,000 47,000 3 106 ... 79.50
LOAN COMPANIES.
UNDEB BUuiLpInG Boc's' AoT, 1859.
Agricultural SBavings & Loan Oo.........| 50 630,000 619,132 98,000 3% | .o e | e
Dominion Bav. & Inv. Society...........| 50 | 1,000,000 918,850 100,000 8 45.00
Huron & Erie Loan & 8a Co. 50 | 1,500,000( 1,100,000 ,000 a 79.25
Hamilton Provident & Loan Boe. ...... 100 | 1,500,000 1,100,000] 215,000 26 63.00
Freehold Loan & Ba Company...| 100 | 2,700,000 1,900,000/ 670,000 & 164 170 164.00
Ba' 50 | 1,000,000 627,000 215,000, 4 180 ...... 65.00
50 | 4,500,000( 9,500,000, 1,920,000/ 6 - 203 206 101.50
50 | 8,000,000/ 1, 700,000 & . 92.00
25 750,000/ 750,000 100,000 38 98.37
50 | ,000, ,200,000 ,0000 8¢ 6100
8 100 700,000, 493,000 80,000 8 .
Ontario Loan & Bavings Co., ,Oshawa.| 50 800, 800,000 75,000
Farmers Loan & stinsfs Oompony 50 | 1,057,850 611,430, 113,500
People’s Loan & D .| 60 600, 589,393 100,000
London 50 679,700| 622,650 ,000|
(o] Lom Co. ... 50 750,000, 650,410 160,000 4
UNDER PRIVATE AOTS.
London & Ont.Inv.0o.,Ltd.(Dom.Par.)] 100 | 9,452,700 4960, 105,000 112 117 112.00
Manitoba & North-West. Loan Co. do.| 100 1!950.000 m,'goo‘? 111,000 gz 109 ... 109.00
British Oan. Loan & Inv, Co. Ltd. do.| 100 | 1,620,000 3,412 ,000 110§ 113 110.5)
Oanada Landed Credit Co. do. &0 ( 1,500,000 663,990, 158,000 32 117 117% 58.50
London & Oan. Lin, & Agy.Co.Ltd. do.. 60 [ 5,000,000 700,000] 360,000 & 151 1523 76.50
Land Becurity Co. (Ont. Legisla.)...... 8B 977,885 399,188 498,000, & 259  ..eie 684.76
DoM. JOINT 8TOCK Co's’ AOT.
Im Loan & Investment Co.Ltd.| 100 629, 635,900| 106,000, 83 1161 ...... 116.756
National Investment Oo., eeseessenss| 100 i 1,900,000| 495,000, 30,0000 38 1013 1033 101.50
Real Estate Loan & Debenture Co. . 50 800, 477,209 5,000...000000000 3% 40 17.50
ONT. JT. BTE. LETT. PAT. ACT, 1874.
209,036 48,500 xa o o
300,066/ 120,000 1 118 111,00
700,000,  ......... 10 ... 5.00
MISOELLANEOUS.
Canads North-West Land Co. ...ccereee.[ £ & ,000 w | B5F BB | e
gung:‘l O%ttfn Oohco . Slgg ﬂ,ﬁ % .ﬂ.’%% * 8“ m .......
on @] ap. 4 erens 2,000 ooo 4 1 1
New City Gu:& Montreal 40 : " e (] 9 .9.?. ......
N. 8. Sugar Refi e:y 500 cvssenens 150 ... 750.00
Toronto Consumers’' Gas Oo. (old)......| 50 | 1,000,000( 1,000,000 8 1793 ... 90.87
Par
INSURANCE OOMPANIES. BAILWAYS. yaine Jondon
Encrisa—(Quotations on London Market.) Atlantio and Bt. Lawzence ...............| £#100
PAROINAG ..cvvevecursessnssnnssissans 100 | 563 573
e Oanads Central 6 % ist Mortgage...| .. | 206 108
od g,u- Last || Grand Trunk Con. 100 | 103 103
R vi- |NAME oF CoMPANY. g >18g| Bale stock 128
" dend. g. s‘h June 8
%
90,000 5 |Briton M.& G. Life.|£10 | £1
50,0000 15 |O.UnionF.L.&M.[ 50| 5| 33 34
100,000 «..... |Fire Ins.Assoc ... 10| 8| 1 § 100
20,000 B 50 | 67 €9 do. 6% second pref ..... ecasossress| 100
18,0000 32 168 173 'l'oronto, Groy&Bmoos%stg bonds
o0 ® |Londonss.Corp-.| 8 | 185 56 6o Itge 0| o o8
10000 10 |Londons I‘Oorﬂ . ’a 4 w.mngr.on, Grey & Bruce 7% 1st m.| .. | 101 103
NGO DMy (LviondGRaL ot 2|45 4 - London
v.Lon, .
80,0000 90 |NorthernF. &L ..[(100 | 10 | 67 69 SECUE. 8. June 8
120,000] 94 North Brit. & Mer..| 9 B} 47 48
20000 5 |Queon Fire G Liter| 30 | 3 | re
ueen e
100,000 413 ﬂoy.x Insurance. 8 49’ 51 D°mi’”°“ 5% stock, 1 19
go,% wenss |BoObtESR m%ﬁ.tr.an. 10/ 1 go‘)g a.df m& °in b
0,000 ...... [Stendard Life ....| 50 | 12 |r........] uow ul S z&&‘ it is)
CANADIAN, June 27 . d %di o 6 m }82 }}g
10,000 X » a oronto Corporation, ereecs
0000 1 (B e N (% | T B O % 006, iatar Works Dep,| 111 198
o 1 cevbdleifitn 0 505
» un Life . a
4000 6 Eoyal Canadisn . 110 | 18 DISCOUNT BATES. L Juze 8
5,000 [ 100 | 65 Bank Bills, 8 months ....ccevceeeeens| 1§ 14
2,000 10 een Oim.. 80 | 25 o 8 do. b2 L.
10,000 10 40 | 90 % 33
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Insurance.

NORTHERN

ASSURANCE COMPANY,
QOF LONDON, HNG.

Branch Office for Canada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1888).
Bubscribed Capital
Of which is gﬁd
Accumulated funds

ual revenue from fire preminms
Annual revenue from life {u:eminms

ual teﬁevenue from interest upon in-

ves

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA,
Teleph

THE BELL TELEPHONE GOV

OF CANADA.

Jan. 1, 1887.

s vy

ANDREW ROBERTSON, - - PRRSIDENT,
C. F, BISE, = = « - VIOE-PRESIDENT.
O. P. 8CLATER, - SECRETARY-TAEASURBR.
HEAD OFFICE, - - MONTREAL,
H. 0. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
n.nglng from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
:‘m}i urchasers are therefore entirely free from risk

tion.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
g& h office, or it will build private lines for firms or

ividuals, conneoting their places of business
or residences. It is also prepared to manufacture
all kinds of eleotrical apparatus.

Fall particulars can be obtained at the Company's

offices as above, or at 8. John, N.B,, axX, N.B.,
Winnipeg, Man., Victoria, B.C.
N St hip Compani
ALLAN LINE
ROYAL MAIL

STEAMSHIPS.

1889, Summer Arrangement. 1889,

FROM FROM
LIVERPOOL. STEAMER, QUEBEC.
Friday, April 19... *Circassian ... Friday, May 10
Thursday “ 95.. Parisian ...... Thursday “ 16

“ y 2... Polynesian .. “ " 23
Friday “” 10... tCarthagenian,
Thursday * 16... Sardinian..... Thursday, June 6
Friday “ Friday 14
Thursday * 1 ...... Thursday “ 20
“ June 6... Polynesian... “ “ o7
Friday *« 14.. {Carthagenian.
Thuréday * 20.. Sardinian ... Thursday July 11
y '  98... *Circassian.... Friday “” 19
ThursdayJuly 4.. Parisian ...... Thursday “ 95
* “" 1l.. Polynesian... “ Aug. 1
Friday “ 19... +Carthagenian.
Thursday * 25.. Sardinian .. Thureday “ 15
Friday Aug. 2. *Circassian ... Friday *“ 23
Th y * B.. Parisian .. Thursday “ 29
hy “ 15... Polynesian... “ Sep.
Friday « g3.. {Qarthagenian.
Thurgday “ Sardinian ... Thursday “ 19
Friday Sept. *Circassian ... Friday . a7
Thursday “ 1 Thursday Oct. 8
‘ “ 19... Polynesian... “ 10

RATES OF PASSAGE BY MAIL STEAMERS,
QUEBEC TO LIVERPOOL.

Oabin, $60.00, $70.00 and $80.00, according to accom-
modation. Servants in Cabin, $50.00. Intermediate,
$30.00. Steerage, $20.00. Return Tickets, Cabin,
g:o-gm $190.00, $150.00, Intermediate, $60.00. Steer-

EUROPEAN MARKETS.

Lonpbox, June 26th.

Beerbohm’s message reports :—Floating car-
goes—Wheat and maize, nil. Cargoes on pas-
sage— Wheat, firmer, held higher. Mark Lane
—Wheat, turn dearer; maize, turn dearer;
flour, firmer. London—No. 2 red winter,
prompt steamer, 31s. 6d., was;31s. 3d. ; present
and following month, 31s. 6d., was 31s. 3d.
French country markets firmer. Weather in
England brilliant. ’

LiverrooL, June 26th.

Spring wheat, 7s. 2d. to 7s. 3d.; red win-
ter, 68. 7d. to 6s. 74d.; No. 1 Cal., 6s.
113d. to 7s. 0d.; corn, 3s. 93d.; peas, 58. 4d.;
pork, 63s. 0d.; lard, 34s. 3d. ; bacon, long clear,
33s. 0d. ; short clear, 33s. 6d. ; tallow, 25s. 0d.;
cheese, white and colored, 47s. 0d. Wheat,
strong; demand poor; holders offer sparingly
Corn, firm ; fair mand. .

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn L ber, Inspected, B.M.

Clear pine, 11 1n.or over, per M .........885 00 37 00
Pi ,1% in.or over... . 2500 9700
Clear & pic ,1in ... 2300 9500
Do. do. 1% and over.. 3000 3200
Flooring, 1} & 13in . .. 1600 16 00
1500 16 00

Bhip. culls stks & sidgs .... 1800 13 00
Joiste and Scan e 1200 13 00
mugkx 16in ek %k

s, .

“ XX ... .. 140 160
Lath 176 185
Bpruce 1000 13 00

lemlock 1000 1100
Tararac 1200 14 00

Hard Woeds—¥ M. fi. B.M.

Birch, No.1and 2 ... .$17 00 90 00
Maple, “ 16 00 18 00
" 60 00 8500
Ash, white, “ 2400 9800
* black, * 16 00 18 00
Elm, soft . 1200 1400
“ oy “ 18 00 00 00
Oak, white, No. 1 and 2 25 00 30 00
“ red or grey “ .......... . 18 00 20 00
Balm of Gileod‘.No.l&Q. . 1300 1500
Chestnut .o, . 39500 8000
Walnus , in. No. 1&2 85 00 100 00
Buotternu R 40 00 50 00
Hickory,No.1&8 ...... . 200 0000
Basswood . 1600 1800
Whitewood, * 3500 40 00
Fuel, &c.
Coal, Hard, Egg..ccccesevsenn. .$ 867 000
‘ Stove . oos. 600 000
" . 600 00
o . 600 000
“ riar best . . 650 000
‘Wood, Hard, best uncut ....... we 000 500
" “  9ond quality, unout. . 000 450
“ ‘ out and splis...... . 000 5 50
“  Pine, uncut ......cceseveeee . 000 450
“ “  out and split ...ccenes 000 500
“ " slabs. 3 00 0 00
Hay and Straw.

ay, 8e, 0thY, NOW weaceeeecrocrsens 15
Hay, Lioose, Timothy, N $13 00 00
B s “ Old.. .. 00 00 00 00
u“ “ (Clover .. 1900 1300
Straw, bundled oat .. 10 00 11 50
“ * loose 500 600
Baled Hay, first-class . 1300 14 00

LIVERPOOL PRICES.
June 26th, 1889,
8, d.
Wheat, B) 7 2
o 1171 R, 6 17
No.1 Cal 6 1
3

Peas 5 4
Lard 4 3
Pork i i g 0
B , long clear. 0
 ghort Olear .........c.ccesnnrannes 33 6
Tallow « 25 0
Cheese ceeees 47 0

CHICAGO PRICES.
By Telegraph, June 27th, 1889,

o Breadstufis, Per Bush,
y Oircassian or other extra steamers. Cabin, ring
:imm' $60.00, and $70.00, according to accommoda- mt' No 3 Bpring, spo...... o J’ 8?, %‘&
el ol Seady 481, Kot | 028 BB 3%
, $£90.00, $110.00, an .00, Intermediate,
+ﬁ teerage, $40.00. | Barley cash0 00 000
e Carthagenian will not carry passengers from Heg Preducts.
8 side. There will be no steamer carrying pas
Sengers from %uebec May 3lst, July 5th, Augugt gth, Mess Pork 80000 000
PP B povRrn B i s 08
H GBO P Hams 000 000
en. Pass. Agt. Allan Line, | gaoon, iong aleaF...cmmeuegursssmmssmrees 000 0 00
Corner King and Yonge Streeta, Toronto. *  ahOort OlOAX ...ccccrsssccsasecennccss 000 0 00

PARIS EXPOSITION !

HE CHEQUE BANK issues Cheques, either

singly or put up in books, for the special use

of VISITORS to the PARIS EXPOSITION,

who can cash the same at upwards of Seventy

Banking Houses, situated in different parts of
Paris, without charge.

Visitors’ mail matter can be addressed to them,
care of the SBociété Générale, 4 Place de I'Opera,
opposite the Grand Hotel, where English is spoken,

Every Cheque that is issued by the Cheque Bank
is equal to cash. as bank notes are, for the Bank's
Capital, Guarantee Fund and Customers’ Balances
are Invested in British Government securities
or held in Cash in the Bank of England, and can
be cashed in every town in Europe without charge.

Foreign Buyers havinﬁ occasion to visit Europe

eriodically, will ind a Book containing Cheque

ank Cheques the best and safest form of mone¥ to
carry, for the Cheques are accepted as Cash by the
British Government Offices in payment of Cus-
tom House duties.

They are also accepted as Cash bﬁsh" principal
Railroad Companies, in payment of lway Fares.

Theﬁ are Cashed by upwards of 280 of the Prin-
cipal Hotels in Europe, and there is hardly a S8hop-
keeper who will not take them in payment of
purchases.

For Handbook containing list of 2,500 Banking
Houses who Cash the Cheques Free of Charge,
and list of 250 of the Principal Hotels in Europe

who accept them, apply to
E. J. MATHEWS & CO., Agents for United
States and Canada.
Or to Imperial Bank of Canada, Head Office
and Branches, from whom cheques and all infor-
mation may be obtained.

K=" Correspondence with Banks and
ers solicited.

CHEQUE BANK, (LIMITED,)
No. 2 Wall Street, New York.

TRUSBTEES:

The Right Honorable John Bright, M.P.
The Right Honorable Earl Beauchamp.

S TG
COR SCCTTE BN
COLBORNE S~ “Q@:.

ToroNTO - C 4%

258

Railway Companies.

INTERCOLONIAL  RAILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

— AND —

Direct Route between the West and

All points on the LOWER ST. LAWRENCE
and BATE DES CHALEUR, also NEW
BRUNSWICK, NOVA BSOOTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

P ers for Ureat Britain or the Continent
leaving Toronto by § a.m. train Thureday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchan

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
%t;iiokect freight route between Canada and Great

Infor;na.tion a8 to passenger and freight rates can
be had on application to
N. WEATHERSTON,
Western t and Passenger Acent,
93 Rossin House Block, York 8t., Toronto.
D POTTINGER,

Chief Buperintend
Railway Office, Moncton, N.B., tendert

November 20th, 1888.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

D. Morrice,Sons & Go

Genera) Merchants, &c.,

MONTREAL and TORONTO.

e

HOCHELAGA COTTONS

Brown Cottons and Sheetin, lgs Bleached’ Bheetlngs
Oanton Flannels, Yarns, , Ducks

ST. CRO1X COTTON MILL
Tickings, Denimn, A&ron Checks, Fine Fancy

Ch ide Bhoaﬁncl Fine Brown
Ootﬁons. &c.
ST. ANNE SPINNING CO.

Hochelaga,]
Heavy Brown Oottons and Sheetings.

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied,

REHlHGTON STANDARD TYPEWRITER

‘Won Gold & Silver Medals
at Torunto, Aug. '88.

-- - BEND FOR REPORT. -- -

Ceo. BEncouor, 38 King E. ToronTo.

W. & J. KNOX.

Tmma MA?»“‘

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Glasgow Lead and Color Works,

MONT REAL.

FERGUSSON, ALERANDER & CO.

MANUFACTURERS OF

White Lead, Zine, White
Paints, Dry Colors, Paints,
Varnishes, Japans, &c.

The Largest, Most Central, and Best
Equipped Paint Factory in Canada.

STEWART MUNN & CO.

@eneral Commission Merchants.

FISH, OILS, &c.

Steam Refined Seal Oil. Newfoundland Cod Liver

Oil. Newfoundland Cod Oil. Gaspe and Halifax

Cod Oil. Receivers and shippers of Flour, Pro-
visions and Gener: oduce.

22 ST. JOHN STREET, - MONTREAL

Mercantile Summary,

S. T. EastoN, an Ottawa forwarder, is re-
ported embarrassed, and owes some $13,000,
with assets some $5,000 less.

A carerunLy compiled estimate gives the
number of logs that were borne down the
Moira this year as 600,000.

PrENTY of sleep is conducive to good looks in
either man or woman ; *even a garment looks
worn when it loses its nap,” says the Bing-
hamton Republican.

SixTEEN carloads, numbering about 500 head,
of young steers arrived in Calgary from On-
tario on the 19th inst. They are part of a con-
tract of 5,000 for the Quorn Ranch.

Tae shareholders of Liebig’s Extract of Meat
Company rejoice at making last year the
largest profits in the history of the company,
i.e. £126,678. Cheap cattle was the principal
cause of this prosperity.

THREE score correspondents of the Ottawa
Journal (probably in the Ottawa Valley mostly)
report too much rain, but the wet not desper-
ate. Grain excellent everywhere, and other
crops good.

Jupae : “ You are sentenced to hard labor
for $wo years ; have you anything further to
s&y ? ”

Hawker : * If your lordship will this time
kindly allow me a discount of 25 per cent., we
shall frequently do business together.”

mercantile Summarg

Miercantile Summary.

WBAT is sa.xd by an Otta.wa paper to be the
first genuine phosphate sale of the season took
place last week at Buckingham. Mr. Angus
McMillan sold his phosphate mine to an
American syndicate for $20,000 cash.

Way does, asks the Rochester Post-Express,
the shoemaker wear old shoes and the tailor
ill-fitting clothes? Why does the lawyer get
into legal complications, and the business man
make a failure of business? That is one of
the prize conundrums of the century, and hke
the north pole, has to be given up.

Amone the curiosities of commerce at New
York last week was the unloading of a lot of
copper ore from the bark ¢ Iceberg.” This ore,
says the Times, had been transported from the
copper mines in Montana, on this side of the
Rocky Mountains, to San Francisco, and
thence by the * Iceberg’ hither. It will be
taken to France.

Wiuuiam E. Howarp, * the electric sugar
sharp,” was found guilty in the Court of
General Sessions, New York, of grand larceny
in the first degree on the second count of the
indictment, which charged him with taking
$6,500 from the Electric Sugar Refining Com-
pany by means of false pretences. He was
sent to jail for ten years.

Acrtine under instructions from Mr. E. R. C.
Clarkson, Messrs. Suckling, Cassidy & Co.
will, on Monday next, offer at auction, in this

city, the bankrupt stock of Brown Bros. &
Son, general dealers, whose failure has been
noted in these columns. The stock at Keenans-
ville is invoiced at $1,541 ; at Schomberg, $4,-
998 ; and at Tottenham, $4,865.

Mg. EveeNe W. ViLLeneuvE has been ad-
mitted to an interest in the wholesale grocery
business of J. O. Villeneuve, Montreal. The
firm style will be J. O. Villeneuve & Co.—
Mr. Olivier Thibaudean has become & partner
in the firm of Isadore Thibaudeau & Co.,
wholesale dry goods merchants, Montreal.

A. Gauper & Co., a retail shoe concern in
Montresl, is reported failed, owing $2,109. Mr.
Gaundet has been unsuccessful before several
times, the last time in 1886, when he compro-
mised at 25 cents,——A. Hardy & Co., a Mont-
real firm dealing in fish and provisions, have
assigned. They owe $1,962.——J. L. Gascon,
a grocer in the same city, has failed, owing
$4,045.

Ovur of a staff of thirty-seven at the head
office of the Imperial Bank, Mr. George Pyke,
accountant, and the messenger are the only
married men. It was not on account of this
 co-ingular gingulence ” that the rest of the
staff presented Mr. Pyke with a handsome
dinner set, silver tea service, and clock on the
ocoasion of his marriage, but because he isan
all.round good fellow, as well liked as he is de-
serving.

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFAOTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, vl;ﬁht

Dresses, Corset Covers, Infants' Robes,

Dresses, Aprons, Ladies’ Toilet Jackets, White
Shirts, &e., &o.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

STEEL,HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

ES Direct from their estates in Assam.

Samples and Prices on Application,

Mgssrs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT 8T, EAST, TORONTO.

Calcutta and }
London Firm, *

QoTavius STEEL & Co.

ELLIS & KEIGHLEY,

Importers of

Coffees=

EEEE— S plc e s R (g"C.
Man:uta.ct?rers E”PIRE BAKING

POWDER
BAY STREET, TORONTO.
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Leading Wholesale Trade of Montroat.

Leading Wholesale Trade of Montreal.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & (0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &oc,

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0Oils, Axle Grease, do.

THE CELEBRATED

Cook’s Friend Baking Powder

/1S AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST
Ask for the Cook’s Friend, and take no other.

Beware of any offered under slightly different names.
All first-class grocers sell it.

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents

Bleached Shh‘twn

Grey 8h Wh?
te, Grey md Oolored Blankets,
Fine n.n% Mtegi‘;lm Twoedl

Goods,
Plain snd Fancy Mannels,
Low Tweeds, Etoffes. &¢,, &6,
F~ Wholesale Trade only luppl.iod.
18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, 4o

818, 814, 316 8¢. Paul 8t., & 253, %65, 857 Com-
‘misgioners Bt.,

MONTREAL.

W.&F. P.GURRIE &C0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
Canada Cement,
Roman Cement,
Water Lime,
Whitin,

Portland Oement.
Tops,
. Ven

Sootoh Glased Drain Pipes,  Boi
Fire Olay, OChina Q] ;y. &o,

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Btock always on hand

MAITLAND & RIXON,

OWEN SOUND.
Forwarders & Commission Merchants.

DEALERS IN
PRESSED HAY, GRAIN AND
SUPPLIES.
LUMBERMEN & CONTRACTORS' SUPPLIES A SPECIALTY
J. W. MAITLAND. H. RIXON.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 849 St. Paul Street, MONYREAL
and 25 & 27 Princess 8t.,, WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
cor. Craig & St. Francols Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry colors, Plain and Decorative Window
1ass, Artists’ Materials.

P. D. DODS & (0.
WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B,,

Cotton Spinners, " Bleachers, Dyers and
Manuf&cturers

COTTON YARNS, GAR.PET WARPS.
BALL KNITTING COTIONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.
SHEETINGS, SHIRTINGS AND STRIPES.

8oz, | In Plain and Fancy
COTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.

146 McGILL 8T,
MONTREAL.

ACENTS:
Wu. HEWITT, }Toronto,‘ DUNCAN BELL,
JOHN HALLAM, Montreal.
MILLS:

NEW BRUNSWICK COTTON MILLS.
. 8T. JOHN COTTON MILLS.
ST JOHN N.B.

ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves
SOUTH WATER ST., PORT ARTHUR, ONT.

‘Write or telegraph for Lake Transportation or
Marine Insurance.

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale 1rude of Montreal.

S, Greenshields, Son & Co

WHOLESALE

DRY GOGCDS

MERCIHANTS,

17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

IN the six months since January 1, 1889,
there have been but 296 strikes of workmen in
the United States; in the first half of 1888
there were 389.

Tae Moptreal offices ot the Confederation
Life Association have been removed to one of
the handsome apartments in Nordheimer's
new block, No. 207 St. James street.

Messrs. INNes & RicHArps, dealers in real
estate at Vancouver, have sent us a copy
of The West Shore, mainly devoted to the com-
mercial and manufacturing interests of that
city.

A nEw steamer called the ¢ Princess Bea-
trice” has arrived at Halifax for a company
which places her on the route between P. E.
Island, the eastern ports of Nova Scotia, and
Halifax.

Trouro, N.S., has voted a subsidy of $30,000
to the Hants Central Railway scheme, which
is to connect that town with the Windsor and
Annapolis railway at Windsor, and will open
up a very fertile country that now suffers for
want of railway faocilities.

In Cawood Township, near the Gatineaun
River, Mr. Haywood, of Ottawa, has explored a
property, lot 22 on 1st Range, on which he
finds six openings showing large mica crystals
of good quality. On lots 17 and 18 there is a
good show of the same mineral.

« G1ve me,” said an examiner in philosophy,
« an example of fiction founded on fact?” It
was & wide-awake western lad who replied :
« A lady’sbustle.”” Weunderstand that Messrs.
Brush & Co., manufacturers of Ball's corsets,
corner Bay and Adelaide streets in this city,
have bought out the firm of Glynn & Co.,
makers of the  Pansy’ bustle, which it is
no fiction to say gives substantial satisfaction
to buyers.

Hats.(aps. FURS
VES.
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Trere were no less than thirteen shoe
drummers from Ontario and Quebec in the
Charlottetown hotels one day last week. Com.
petition must rage very fiercely, and it is to
be hoped the representatives of the several
houses will not quarrel over the victims.

Srrious damage has been done about the
Londonderry iron mines and other parts of
the county of Colchester, N.S., by floods
caused by heavy rains. Several iron bridges
were carried away and portions of the Inter-
colonial Railway were washed out.

Frrry-rour business firms in Truro, N.S,,
have given notice that in future they will close
their places of business on Wednesday and
Friday evenings, except in the month of De-
cember. This is done in order to give their
employes opportunity for recreation.

A. J. Caron & Co., shoes, Quebec, whose
tailure we noted lately, are trying to effect a
compromise at 25 cents on the dollar, and have
seoured most of the creditors’ acceptance.——
P. Isaie Boivin, of same city, also a shoe
manufactarer, lately reported failed, is offering
30 cents.

McKeanp Bros., an Ottawa grocery concern
of barely a year's existence, has already made
a mess of things. They are reported to have
started with a very fair capital, buying out a
business already established, and are now re-
ported as failed, owing about $10,000.

A TanNER from Knowlton, Que., Mr. Eng-
land, jun., was in Calgary last week, looking
for a good site to plant a tannery in Alberta
or Assiniboia. Barring that it was too far
from the hemlock bark of the Selkirk Moun-
tains, Mr. E. favored Calgary—at least the
Herald says so.

Amona the freight of the steamship * Par-
thia” on her last trip from China to Vancouver
was a steam launch built of teak, 47 feet keel,
9} foet beam, with expansion engines and a 37
inch screw. She was built in Hong Kong for
a Vancouver man, and cost about $6,000.

AX English M.P. has introduced a bill for
compelling railway companies to printon each
passenger ticket the fare chargeable for the
journey for which it is issued. For every ticket
issued without notification of the fare a com-
pany is to be liable toa fine of 40s., and it is
made the duty of the Board of Trade to en-
force the penalty.

Proressor BELL, the telephone inventor, is
at present in Cape Breton cruising in the
Bras d'0Or Lake in a large floating house
builded on a catamaran. The house is large
and most luxuriantly fitted up with every

modern convenience. It floats from place to
place and is continually filled with guests.
Here is an idea for some of the enterprising
pleasure-seekers on the western lakes.

FamLine in May last, the general store firm
of E. Parker & Co., at Treherne, Man., has
now arranged a compromise at 75 cents on the
dollar.

J. J. Haxrarry, dealer in dry goods at
Chatham, has submitted an offer to creditors
of sixty cents on the dollar on liabilities
of $2,000.

Mz. W. J. Bews, of the Bell Organ and
Piano Company, Guelph, has sailed from
New York via London for South Africa,
where he will look after the firm’s interests
with a view of extending its trade.

ManGaNESE ore has been discovered in large
quantities, and of splendid quality, near Dune-
din, New Zealand, from which a valuable ex-
port trade may result. A sample was sent to
London, and a cable message has been received,
placing & value on it that leaves & large mar-
gin for profit.

In the Canadian East, in Ontario at any
rate, Guelph is known as the Royal City. But
in the Canadian West they call New West-
minster the Royal City. It is the western
one, the population of which in mass meeting
adopted a by-law to secure a supply of water
for city purposes from Coquitlam Lake. The
works are expected to cost $400,000, and are
to be controlled by a commission.

Tur Maritime Edition of the Montreal Her-
ald issued last week, is & twenty page sheet,
with interesting contents relating to the cities
and towns of our Atlantic Provinces, their
manufactures, their commerce, their business
men. The outside front cover centains a map
of the route of the Intercolonial Railway, and
also of the new Short Line from Montreal to
St. John and the Atlantic.

B. J. PETTENER, 8 manufacturer of boot and
shoe machinery at Montreal, who has been a
heavy loser by the recent failures in the boot
and shoe trade, has effected a composition at
60 cents on the dollar, his liabilities being
about $11,000. Mr. Pettener has been unfor-
tunate in the past as well, having failed in
1874 and again in 1879, but for the last ten
ten years had been doing pretty well up to the
recent run of failures.

FoLrowiNg the business troubles of R. C.
Warren, general trader, at Brooklin, comes an
offer from him of 40 cents on the dollar in
three, six, and nine months, secured, If the
security proves adequate this arrangement

will probably be carried out. He owes $4,700.
——An offer of 50 cents on the dollar has been
made to creditors by D. Englar, tailor, at
Niagara Falls.——W. J. Close, tailor, Preston ;
Alex. McCabe, general store, Priceville; L.
D. Tait, grocer, Toronto ; and W. A. Hollings-
head, foundry, Tottenham, have assigned dur-
ing the week.

WE read in the Winnipeg Commercial that
Messrs. Thomas Marks & Co., of Port
Arthur, have closed a contract for the trans-
portation of ten thousand tons of Pennsylvania
coke from Lake Erie ports to Algoma Mills,
thence to be transported via Canadian Pacific
to Sudbury. The first cargo of this coke will
be used at Sudbury for smelting copper, nickel,
and other ores before their final shipment to
Swansea for refinement.

Axoxe the more important recent failures in
the Eastern Townships is that of T. McRae &
Co., of Cookshire and Sawyerville. Besides
carrying on a large general business at Cook-
shire and Sawyerville, under the management
of clerks who were shoemakers by trade, the
partners each carried on an individual busi-
ness as dentist and butcher respectively, and
were also largely interested in the Cookshire
Flour Mills Co. They have always been con.
sidered, and not without reason, in wide-
spread uncertain shape. They owe some
$40,000 in all.

It speaks well for the success of ‘ SBummer
Tours,” a neat little guide book issued by the
C.P.R., when it is known that the present is
the third edition. We have always preached the
doctrine of relaxation for business men and
their assistants. True, the present weather is
not such as to make one long for the wild woods
or the trout stream ; still July and August will
bring with them the dreaded dog days, and
then one may with advantage consult *Sam-
mer Tours” as arranged by the C.P.R. pas-
senger department.

AN enterprising young man in Glasgow,
Scotland, did rather a novel thing the other
day to promote his business, says an exchange :
A lady in the West-end entered his shop just
to give him a trial. Her order was very un-
important. * Oh, I'll send them,” said the
grocer. The goods were at the door as soon as
the lady herself, and the boy handed her a
letter which ran as follows: ¢ Madam—En-
closed is a half-penny which I overcharged you
by mistake. The butter should have been only
1s. 53d.” Of course the lady called again, but
if the young man does this sort of thing from
« policy " rather than from ‘‘honesty” we
don’t think much of his methods.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

THE STEELE BROS. CO, Lo

SEED MERCHANTS.

NOW ARRIVING DAILY.

CORN—Giant Prolific Sweet Ensilago.
. Southern White Eunsilage.
“ Red Cob o
. Selected Yellow Horse Tooth.

HUNGARIAN GRASS AND MILLET.
BUCKWHEAT,—Japanese and Silver Hull
and Common.

Oholcest Stocks—Full Supplies. Write or wire
for prices. We are headquarters
for seeds and aim
to please.

THE STEELE BROS. 0., Ltd.,

Oor. J&: :,Front TORON 7.0; Ont.

(anned Goods

-- At BOTTOM PRICES

TOMATOES,
PEAS, PEACHES,
PINEAPPLE,
PUMPKINS,
STRAWBERRIES.

CORN,
APPLES,
PEARS,
BEANS,
RASPBERRIES.

CANNED MEATS

of all kinds.

EBY, BLAIN & GO.

WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

Teading Wholesale Trade of Toronto.
BOYD BROS. & GO'Y
s N [

Our Travellers are now on their
routes with full lines of our Im-
ported and Domestic Goods for
Spring and Summer.

Orders placed with them or by
letter, will have our careful atten-
tion.

COR. BAY and FRONT STS..

TORONTO.
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TuEe bankrupt stock of R. C. Carter, grocer,
of Watford, has been sold at auction to 8.
Stewart, Petrolea, at 784 cents on the dollar.

THe assignment of Potter, Cowan & Co.,
general store and manufacturers of cheese
factory supplies, is reported, and a meeting of
creditors has been called for the 25th instant.
They had been mortgaged and hampered for
some time past, and their failure had been not
unexpected. The firm is of comparatively re-
cent formation, dating from only about a
couple of yearsback ; the Messrs. Cowan were
previously farmers, without experience, and
the chances of their success were never very
brilliant. They show up liabilities of $36,025,
with assets sufficient to realize but a very small
dividend.

Suoppy peddlers are reported all over, Their
modus operandi is thus described by the Guelph
Herald : These fellows generally travel in
pairs, and the stories they tell regarding their
stock are ingenious. They represent a great
English or Scotch house, which can afford to
cut away below Canadian prices ; an insurance
company has forced the sale of the goods; a
wholesale house is anxious to deal direct with
the purchaser ; or some other plausible tale is
repeated with unblushing effrontery. A little
factory cotton is sometimes sold with the
cloth at two or three cents a yard, so as to lead
the buyer to believe that he is getting all the

goods at equally favorable rates, and the
shoddy dealers also claim to have arranged
with some local tailors to make up suits from
their cloth at prices next to nothing. These
goods are of the poorest texture, and often
will not stand sewing together.

TaE announcement, on Monday morning in
Montreal, of the assignment of T.J. Claxton
& Co., wholesale dealers in corsets, &c., came
almost as a complete surprise. There are no
gpecial reasons assigned for the failure, al-
though it was known that the firm were rather
wide-spread in outside ventures, such as the
Globe Woollen Mills Co. and-the New Glasgow
Lumber Co. The liabilities are heavy, being
$102,000 direct, and $82,000 divided among
four banks. The failure of this firm some
years ago in the general dry goods trade will
be remembered.

Mg, SourEworTH, State Senator from Illi-
nois, while riding free on an Illinois railroad,
with a pass in his pocket, was injured by the
cars jumping the track. Notwithstanding his
written agreement on accepting the pass that
the railroad company should not be held re-
sponsible for injuries inflicted upon him in his
capacity as a deadhead, he sued for damages,
which were awarded him, to the extent of $6,-
500. The railroad company has appealed the
caee. The result of this suit, we agree with
the Philadelphia Record, will have a curious

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

BRYCE, McMURRICH & (0.

ARE SHOWING
New Styles in Prints. - -
- - New Styles in Sateens.

NEW STYLES IN ZEPHYRS.

— ALSO —

Full lmnes in Chambrays, 6ing-

hams, Seersuckers, Shirtings,
&c., &c.

Bryce, McMorrich & Go.,

61 BAY ST., TORONTO.

. F. MCKINNON & GO,

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Weliaglon and Jordan Sts,

TORONTO.
% Fountain Qourt, Aldermanbury, London, Eng

WYLD, GRASETT
& DARLING,

NEW PR'NTS—Lsust novelties in
Combinations.
BORDERED EFFECTS,
FLORAL DESIGNS,
And all the Newest Fanoy Patterns in the
fashionable colorings for Summer
and Fall Trade.

General Stock Splendidly assorted.

WILD, GRASETT & DARLING,

Wholesale Dry Goods & Woollens,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN.

FOSTER & MACABE,

IMPORTERS OF

English, German & American Novelties

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee 8ilks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working 8ilks, Traced Goods, Baskets,

and Small Wares.

INSPECOTION INVITED.

8 Wellington St. W. Toronto.

interest for the whole deadhead fraternity,
but it is not often we hear of a man being
mean enough to accept a railway pass and then
turn round and sue upon it. The system
should be abolished.

Tre Canadian buyers seem to be very hun-
gry for timber of all kinds of late, according
to the Northwestern Lumberman. That journal
describes a big order which has recently been
placed for ¢ sawn waney board pine ’’ timber,
which seems to be in extra demand in Canada.
This has to average about 24 feet long, in girth
about 21 inches, and is sawed from a good
olass of logs. All that we have to do is to take
off one slab and a board from each side, leaving
a fair face free from defects. The price of this
class of stock in water, at Manistee, is about
$23 a thousand. Three Canadian barges load-
ed the past week at Manistee, Mich., with elm
and pine hewed timber, and several more are
on the way for timber that is coming down the
river. ;

Asour six months ago the stockholders in
the W. F. Cochrane Rolling Mill S8upply Co.
(limited) at Dundas, were said to be disagree-
ing, and then appeared to lack full confidence
in the success of the enterprise. Matters were
not helped by the failure of Mr. Vallancy E.
Fuller, of Hamilton, one of the principal
persons interested ; and now comes the notice
of an assignment. The concern had an an-
thorized capital of $150,000 of which $130,000
was subscribed, and all but $11,000 paid up.
——Kinton & Morley have been in the general
store trade at Huntsville, only about a year.
They started with limited capital and have
now assigned with liabilities of $5,000 due
to creditors in this city., The assets are said
to be nominally the same amount.

Leading Wholesale Trade of Toronto.

CHIBLES COCXSHUTT & C0,

IMPORTERS OF

WOOLLENS

~—AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.

BARBER & ELLIS .

Nos. 43, 45, 47 & 49 BAY 3T,
ACCOUNT BOOKS

IN GREAT VARIETY.

Th

Special patterns made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -

2 ‘To order for all classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, ONT.

- - - -
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Leading Wholesale Trade of Toronto.

Leading Whoitossle Trade of Toromo

W.R.BROCE. A.CRAWFORD., T.J.JERMYN.

W. R, BROCK & GO0.

TORONTO.

Wholesale Importers of Dry Goods

AND MEN’S FURNISHING 600DS,

Special attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen's and
Merchant Tailors’ Supplies.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845, .

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Unt.

LAWRBNCE CO¥FEE.

0 8. m\mmn.
A ' ILMICFOID

THOMAS FLYNN.

HAMS,
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO. | Hio&

JAMRS COOPER. JOBN O. SMITH.

J,W. LANG & C0,,

WHOLESALE GROGERS,

33 FRONT ST. EAST,

TORONTO.

TORONYO SILVER PLATE CO.

Manufacturers of the highest grade of

Sllver-P/a ted Wares.

TRADE MARK.
420 1o 136 King 8t west, TORONTO,

MORGAN DAVIES & CO.,

Importers and Wholesale
DEALERS IN TEAS.
LATE RECEIPTS:
CEYLON TEAS, (Half Chests.)
PACKLING AND
NEW MAKE CONGOUS.

CHOICE VALUES.

" | ALso IN STOOK:— Rearly Picked Japans, in

Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES,

- HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.

MANUPACTURED BY

CHAS. BOECKH & SONS, TORONTO.

All our Brushes are branded BOECKH, to dis-
ish them from inferior imitations, and asa

guul.nhae of their quality.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.

COWAN’S COCOA ESSENCE.

COWAN’S CHOCOLATES.

FINEST IN THE WORLD., ——

lo WI GOWA" & co-, - TNW"T“.

°
»le

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’ FOLDING BOXES,
Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

CALDECOTT, BURTON & C0,

TORONTO,

Respectfully inform the trade of the Dominion
that their stock is now Complete in all Departments.
Special attention drawn to
DRESS MATERIALS,
DRESS TRIMMINGS,

RIBBONS, in all Latest 8hades.

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.

EMBROIDERIES & SWISS ZEPHYRS,
SCOTCH GINGHAMS AND ZEPHYRS.

8. CALDECOTT. l
P. H. BURTON.

W. O. HARRIS.
R. W. SPENCE.

- -46 and 48 Bay Street. - -

THH

Toronto Paper Mf. Go.

WORKS at CORNWALL, Ont.

CAPITAL, $250,000.
JOHN R. BARBER, President and Man'g Director.
CHASB, BIOBDON. Vioo-l’relident.

EDWARD TBOUT,

Manufactures the tolloving grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps
Posts, eto,, eto.
Acocount Book Papers

ENVELOPE & LITHOGRAPHIC PAPEBS.

OOLORED CovER PAPRRS SUPBRFINISHED.

Apply at the Mill for samples and prices. Bpecis

sizes made to ol

NOTICE.

Office, Sample and Sales Rooms REMOVED
To No. 30 FRONT STREET WEST,

IM. & L. Samuel, Benjamin & Co.

General Offices, Telephone Call No.

Order Department ¢ ¢

Shipping & Heavy Goods ’ept.,

Lamp Goods & Gas Fixture Dept.
LiveErrooL, ENaG.,

Samuel SBons & Benjamin, No. 1 Rumford Place.

BROWN BROS.

SPECIALTY IN

Account Books

—AND—
Office Supplies.
—Established 88 Years.—
64, 66 & 68 KING ST. EAST, TORONTO.

FISHERMENS’ DEPOT

GILL NETS for Lake Fisheries.
SALMON NETS for Pacific Coast.

SALMON TWINES, GILLING TWINES, SEINE
AND STURGEON TWINES.

GHill Nets and Cotton Netting made to Order.
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTING AND FLAGS.

Agent for W. & J. Knox's celebrated Fishing Nets
and T'wines, in Ontario, Manitoba and Pacific t.

— SEND FOR PRICE LIST —

J LECKIE,

13 Church Street, Toronte.

- 817

843
- - - 1060
« 1020
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ESTABLISHED 1868,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournAL oF CouMERCE, of Montreal, the TRADE
RevIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, = $2.00 PeR YEAR.
BRITISH “ - 10s. 60, STeR. PER YEAR.
AMERICAN “ - $2.00 U.S. Curnency.

8INGLE COPIES, =~ - 10 Cenvs.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHURCH ST.

TsrerroNe No. 1485, EDW. TROUT,
Manager.
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THE SITUATION.

Nothing could be weaker than the case
of the C. P. R., as presented before the
Railway Committee of the Privy Council
on Wednesday. The company’s solicitors
contended that the company had been
given to understand, when Mr. Howland
was mayor, that it would get a fee simple
of twenty-eight acres on the water front of
Toronto Bay, to do with as it liked, and
that on the strength of this understanding
$555,000 had been expended. What could
be more vague than an assertion that the
company ‘‘ had been given to understand,”
not that it had got a binding legal agree-
ment. If the company were really so sim-
ple as to expend such a sum on the specu-
lation that some suggestion made by some-
body would be carried out, we must alter
our opinion of its business capacity. The
money expended is, we fancy, on the banks
of the Don, and in any case will not be lost.
The authority on which the company
changed the location of its track from the
east to the west side of the river has not
been publicly shouldered. It was made
clear, we think, that the company cannot
expropriate the water of the bay south of
the present filling. Mr. Blain’s suggestion
that entrance to the city should be by over-
head approaches deserves consideration.
The question w1l not be settled for some
time, and anyone who has any suggestions
to make was invited by Sir John Macdon-
ald to make them.

Advices from Washington intimate that,
for the present, Canadian and British seal-
ers will be excluded from Behring Sea.
With this policy Great Britain will not in-
terfere, pending a settlement of the ques-
tion. There is said to have been a confer-
ence on the subject between Mr. Blaine
and Sir Julian Pauncefote, the new British
ambassador. Under the late Administra-
tion, the Washington Government proposed
& commission of the maritime powers, and
Great Britain is now ready to act upon that
suggestion. France and Germany, it seems,
are also willing to take part. None ofthese
three nations is prepared to admit that
Behring is a close sea. Whether Mr. Blaine

| duce that effect.

is prepared to carry out the policy of the
preceding Administration and allow the
commission to go on, is not stated ; but if
he had & different policy it would probably
have been avowed. For the present sea-
son sealing is likely to be confined to the
Alaska Fur Company, for Americans who
are not members of that company can no
more engage in that business than foreign-
ers. Not only are British and Canadian
sealers excluded : all other foreigners are
in the same category. Such a state of
things cannot endure for ever.

Icelandic emigration to Manitoba pro-
mises to be self-sustaining and to increase
by force of its own reactive energy. The first
immigrants are sending to Iceland money
to bring out their relatives. A system of this
kind receives increased momentum every
year, and before long it may prove formid-
able. The fact that money is being sent
out in this way proves two things: that
Icelandic settlers in Manitoba, with no long
experience, can make money, and that they
are & saving race. They will make thrifty
settlers, and it is to be hoped will fall into
the prevalent ways of the country. The cli-
mate suits them and they suit the climate.
They are a race that will probably amalga-
mate slowly with the rest of the popula-
tion, but if they be not settled tos much in
flocks amalgamation is sure to come in
time. They will of necessity use the Eng-
lish language—a language which should re-
ceive the first place in all the public schools
of the Dominion. Race language of other
kinds should, as a rule, be taught at the
expense of the divergent races who desire
it. This is done in the United States with
the best results, and is done in opposition
to powerful influences. If it were not in-
sisted on the Republic, in which one langu-
age is now spoken everywhere, would be-
come a mere Babel.

Heavy imports have ruled during the
eleven months of the fiscal year now on the
point of expiring, the figures being $96,-
192,804,} against $89,113,605 in the like
period of the previous year. There was
naturally an increase in the duties col-
lected, the figures being $20,857,635 against
$19,362,266. There has not been a cor-
responding increase in the exports, which
on the contrary show a slight decline, the
figures being $76,219,695 against $76,501,-
099. Even the high tariff has not kept down
the imports, and it has not helped the ex-
ports. There has been no tariff disturbance to
interfere with the imports, the increase of
which must therefore, from this point of
view, be regarded as normal. The pro-
duce of the farm, the forest, and the mine
cannot be protected, but has to encounter
the competition of the world in other
markets. Protected manufactures have
not decreased importations, in the past
year, as compared with the previous year,
though they do on the whole naturally pro-
When the farmer once
comes to recognize the fact that he is not
and cannot be protected, he may make a

the country ; till then he may allow things

to drift on in the present channel.

decisive utterance on the fiscal policy of!

The weekly statement of the condition of
the associated banks of New York city on
Saturday last shows a decrease of reserve,
as was to be expected from the large export
movement of gold. Compared with the
week previous, says the Shipping List, the
changes have been an expansion of $605,600
in loans, & decrease of $1,153,200 in specie
and $343,300 in legal tenders, and a falling
off of $455,100 in deposits, the result being
a decrease of $1,382,725 in surplus reserve,
which stood $9,220,500, against $10,603,225
the week previous, $27,569,400 in 1888, and
$3,345,900 in 1887,

According to the Boston Post, the total
bank clearances last week at the clearing
houses of thirty-seven United States cities
amounted to $1,114,631,187, against $858,-
690,712 at same date last year, or an in-
crease of 30.6 per cent., and outside of New
York city the aggregate was $389,868,351,
against $317,910,964 last year, equal to an
increase of 20.1 per cent. In the City of
New York alone the increase was 11.2 per
cent.

Novelties from India have been received
at the Dominion experimental farm near
Ottawa. Among them are new fodder
plants, which are said to be full of promise
now they have been set to growing on
Canadian soil. Plants and shrubs, econo-
mical and ornamental, have also been ob-
tained from Germany for acclimatization
here. Among them are tea, coffee, pepper,
and spices. The food palm of the East is
to be tried. These experiments will be
interesting ; some of them may add per-
manently to our stock of useful and orna-
mental shrubs and plants.

Once more the spectre of the war cloud
is hovering over Europe. The speech of
the Emperor of Austria to the Delegations
of the Empire is interpreted as meaning that
war must come, and that Austria is ready
for the fray. Deep distrust of the Servian
Regency is read in the speech, not less than
satisfaction with the Bulgarian Govern-
ment. These thrusts at Russia are re-
garded as showing the reverse of a desire
to placate that Government. Between
Rnssia and Italy the relations could
scarcely be more strained than they are.
Italy complained to St. Petersburg of ce:
tain disparaging remarks made about its
army by the military attache of the Rus-
sian embassy ; that functionary, after
being called home to explain, was sent
back, to the great annoyance of Italy,
where he is barely tolerated ; meanwhile
the position of the Italian Minister at St-
Petersburg is said to be almost unbear-
able. The rumor that Russia was about
to secure possession of Crete has been dis-
posed of by Lord Salisbury assuring the
House of Lords that none of the great
powers contemplated securing the annexa-
tion of that istand. The bourses are in an
uneasy and excited condition. The vari-
ous causes of this uneasiness may pass
away or they may lead to the war which
many dread, and almost all regard as
inevitable, sooner or later.
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BANKING REVIEW.

The public of late have had something
like a surfeit of bank reports and speeches
on the position of individual} banks and of
the country at large. No doubt there has
been a good deal of what is wise and perti-
nent in all these disquisitions. But the
average reader might rather wish they
were spread over a lpnger period of time.
To crowd so many good things into so
short a space is apt to produce weariness,
not to say mental indigestion. We have
already made some comments on the mass
of matter that has been poured into our
columns of late on banking subjects. There
are a fow points, however, in the general
position which might even yet be dwelt up-
on with some reason.

And first we notice the continued growth
of the total of the discounts of the banks.
We have called attention to this before,
and all that we have said only grows more
pertinent as this important item of onr
banking accounts increases? it is true
that so long as the banks have abund-
ance of available resources they can,
as & whole, with safety take any sound and
well-secured loans that are offered them.
But here we touch the vital point of the
whole business. Are all these increased
loans safe and well secured? In this in-
creasing mass of business on a sound bank-
ing footing ? Does the legitimate business
of the traders of the country call for such a
large expansion as is taking place ? These
are pertinent questions. On the 31st May,
1888, (only one short year ago) the total
loans and discounts of the banks were
$176,000,000. On the 31st May last they
were $192,000,000. Has there been an ex-
pansion of profitable trade in the country
to such an extent as to call for $16,000,000
more of discounts ? This is really very
unlikely. A portion of this incréase we
observe is the amount lent to municipal
corporations, which is $1,000,000 in excess
of what it stood at a year ago. There is a
certain amount of danger in municipal
corporations obtaining loans from banks
too easily. When a corporation has a cer-
tain well-established income and borrows
from a bank in anticipation of collecting it,
the loan is legitimate enough. But if
corporations can induce the banks to lend
them money to carry on permanent works,
there is undoubtedly a danger of lock-ups.
All such expenditure should be provided for
by debentures. The saleableness or other-
wise of debentures is the best test of the
position of a municipality, and the best
check upon over-expenditure.

Loans to other corporations have increas-
ed nearly $8,000,000. What the expression
“other corporations” means is not very
clearly understood. But it probably in-
cludes loans of various descriptions to
manufacturing companies and also to rail-
way companies ; the latter no doubt obtain
very considerable advances at times from
the banks.

An increase in manufacturing loans and
discounts only leads to the supposition of
over-manufacturing, so that additions and
new buildings have been provided for by
money borrowed from the banks. Thereis
always a tendency and & danger in this

direction. It is so much easier to-go to a
banker and make arrangements for a
loan than it is to get stockholders to in-
crease capital, or issue debentures, that, in
nine cases out of ten, the bank will be
applied to for funds. The same is the case
in even a still more striking degree with
the construction of new railways or exten-
gion of old ones. This is an almost bottom-
less abyss of expenditure, into which
millions upon millions may be thrown with-
out producing any appreciable effect.
Either in anticipation of loans or on a
mere promise that they will by-and-bye be
applied for, or without any specific promise
at all, railway companies may borrow
immense sums, measured by the million
indeed, from banks if the banks are willing
to lend in that form. The loans may be
abundantly safe ultimately. As a rule they
have been so. notwithstanding all the exi-
gencies through which our railway com-
panies have passed. But undoubtedly such
business requires at times to be restrained
with a very firm hand.

The ordinary discounts and loans of the
banks have been steadily increasing, too,
and there can be no doubt that a large
amount of renewing has been going on for
a long time back, far more than 1s healthy
or customary. This state of things ought
to be met by decreased importations and
manufactures. It ought to be so met, but
it is not, for importations are increasing.
‘We have spoken plainly enough, and wise
merchants will take a hint in time and
shape their course accordingly.

While the discounts of the banks have
been increasing their resources have been
steadily diminishing. The best way to
illustrate this wild be to put it in a tabular
form, thus:

The cash and net foreign balances of all the

banks at the undermentioned dates are as fol-
lows :

3ist July, 1888.....c.uuu.. .. $43,296,000
30th Sept. * .eeececeerees 42,450,000

31at Dec’r “ ciciececnenane 39,140,000
28th Feb'y, 1889.....c0000veee 36.860,000
30th April * ...oeeeiineen . 30,513,000
31st May “ .i.ciiiieaenn. 29,353,000

These figures tell their own tale; they
need no comment ; and it is for bankers
and their customers to heed the lesson they
yield.

THE DRY GOODS TRADE.

The frost in May and the peculiar wet
and cool weather of June not only gave
cause for apprehension about the growing
crops in the province of Ontario, but
to some extent put & damper on the sum-
mer trade. It is beginning to be found,
however, that we are thus far more
frightened than hurt, for the fall wheat
looks well—being only on low-lying lands
yellow and *drowned "—the barley pros-
pect is satisfactory, and the hay crop,
thanks to the frequent rains, is likely to be
unusually heavy. If the harvest bears out
present promise we shall have an active
autumn trade. Meanwhile there is slack-
ness of movement in summer goods, the
stocks of which are but little broken, but
there is still two months, possibly three,
of hot weather before us and there is yet
time to sell summer fabrics.

Large orders have already been taken
for Canadian woollen goods for the fall
trade, such as tweeds, flannels, underwear.
The advance in wool at the London Trade
sales last week causes great firmness in
all lines of woollen fabrics. In anticipation
of this rise, indeed, Canadian woollen
manufacturers’ agents had issued circulars
advising at mid-June that repeats for all
woollen goods would be subject to an ad-
vance on former prices. The appreciation
in fine wools is a matter now months old,
but its effect on fine dress goods still con-
tinues to be felt, such materials as cash.
meres showing an advance of 20 to 25 per
cent. over February or March prices. But
coarse wools are now enhanced in value;
and so bare is the English market of some
gorts that we hear of some being shipped
from Montreal to Liondon.

The travellers for Montreal houses say that
the Ottawa district does not yield very sat-
isfactory. results to commercial travellers,
but their accounts from Middle and West-
ern Ontario are very favorable. 'Remit-
tances show a moderate improvement over
previous weeks, in the case of Montreal
houses, while Ontario houses have no
marked complaints to make of payments.
We trust that neither travelling salesmen
nor salesmen in warehouse will try to
overload customers on the strength of the
present fair prospects. There are goods
enough already ordered, both imported and
home manufactured, to supply reasonable
wants.

THE C.P.R. IN TORONTO.

Complaint is made that the Canadian
Pacific Railway Company wishes to expro-
priate about 34 acres of land, on the Bay
front, in Toronto, while the Central Rail-
way gets along with 20 acres in the city of
New York. The worst of it is, in the view
of many, that much of the land in ques-
tion belongs to the city; that the city
prizes its possession for the increasing fu-
ture revenue it might fairly be expected to
bring, and as a security for its indebtedness.
The company objects to lease the land and
be subject to pay increasing rentals as the
value increases. Seldom has the incon-
venience of expropriation been put in a
stronger light than by this state of things.
Here are two corporations—one municipal,
the other railway—to each of which the
possession of certain parcels of land would
be a convenience : to one of them, the rail-
way company, part of the land is a neces-
sity; to the city it is also a necessity, but
not for the reasons granted. The city ex-
ists for the reason that nature made a
harbor at this part of Lake Ontario. Free
access o the water front is the first con-
dition of the city’s existence, and it cannot
be tolerated that this right should be inter-
fered with on any pretext whatever. This
ig the essential condition which must be
kept in mind in dealing with the Esplanade
question.

Over and above the right of property,
there is a paramount public interest bound
up with the right of free access to the
wateg-front. This right, sustained by every
principle of sound policy, must notbe inter-

tered with by anybody, by the owners of
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the property more than anybody else: no
one maust be allowed to say that he will cut
off the streets from the water. It is pro-
posed to fill in the water front nearly 400
feet south of the Windmill line, the line to
which, until recently, the filling was to be
confined. The new line, sometimes mis-
called the new Windmill line, encloses a
water space, and the title to it is still in the
Government. A grant of this extension was
expected by the city for public uses, and it
is said that a patent was made out, when a
new competitor appears in the C. P. R.,
which claims it partly for a public purpose,
and partly for a private purpose—any pur-
pose, in fact, to which that company may
think proper to apply it.

The latter part of the declared purpose
of the company would be an abuse of the
right of expropriation, which should always
be confined to public uses. The company
claims the right to rent such parts of the
property as it may not require, or to build
boat-houses on it, in fact to do with it pre-
cisely as it likes. This claim is an inci-
dent of the ownership of property, no

" doubt, when the acquisition is free and not
compulsory on oneside. But here the case
isdifferent. When a railway company is
permitted to expropriate property it ob-
tains a privilege denied to individuals, and
the deviation is justified on the ground of
necessity and public utility ; the answer to
objectors is that the company requires the
property for a public use, in carrying on
its business as a common carrier. To this
extent expropriation may be justified ;
this is a point which we have no intention
to dispute. But we must protest against a
claim that would justify expropriation for
any purpose, if exercised by a railway
company. Sir John Macdonald remarked,
when this question was first before the
Railway Committee, that the company
ought to be allowed to put the property to
whatever use it liked, if it filled in the
water space. This condition, we submit,
would in no respect justify such a use of
the water front or any portion of it. In
this particular, the company ought to have
no greater right than an individual. If the
mere converting a water space into land
would enable a company or an individual
to do what it or he liked with the land,
obtained by expropriation presumably for
public purposes—for that is what the ex-
traordinary power contemplates—there
would be great danger of the privilege
of expropriation being universally abused.
If one company obtained such a license,
the same privilege would be claimed by
dozens of others, and without gross favorit-
ism it could not be denmied. In that case
the public interest would be subordinated
to private aims, under pretence of public
utility.

If any latitude such as is now claimed
can, under the law of expropriation, be
maintained, then the time has come when
we must partially retrace our steps, and in-
sist on this privilege stopping at the limit
of public interest and public necessity. It
never was contemplated that this great and
unusual privilege should be exercised for,
private ends. A company has no more
moral right to claim its exercise for private
uses than an individual ; if we ever went

beyond this point, the right of expropria-
tion would be practically unlimited, and no
man would be safe in the enjoyment of his
property if some one else desired to obtain
it.

If the city were in possession of this ex-
tended water front, it would see that no
obstruction was put in the way of the ex-
ercise of public rights. In this point of
view, the city wonld be the safer custodian
of the property. Assuredly the company
can have no right to expropriate for any
other than the purposes of its legitimate
business. If it put part of this water front
to private uses, it might do so to the detri-
ment of the public, especially of rivals, ac-
tual or possible, present or future. It is,
perhaps, well that this extravagant claim
has been mads, since it must cause the just
limits of the exercise of the right of expro-
priation to be rigidly scrutinized and settled
on fair and defensible grounds. The C. P.
R. does itself no good in constantly show-
ing its disregard of the rights of others in
proclaiming its monopolizing desires. The
only effect is adverse to itself, by engender-
ing a fund of hostility to its plans and dis-
trust of its purposes. The result must be,
unless a change be made in its policy, that
this corporation will create such a mass of
antagonism that it will be found bard for
the company to get bare justice where it
has been wont to revel in the sunshine of
favoritism. But a change of policy rests
with itself, and we shall not commit the
folly of throwing away advice upon imperi-
ous incorrigibility.

LOAN COMPANY DEBENTURES.

It was long considered, on both sides of
the Atlantic, a very anomalous thing that
while bonds of various kinds were accepted
by the Finance Department at Ottawa as
deposits by insurance companies, the de-
bentures of our best mortgage loan com-
panies were refused by the department.
We have repeatedly urged the absurdity of
such a refusal. It was not wonderful, un-
der the circumstances, that the Ontario
Association of Land Mortgage Companies
made representations to the Government
that such a restriction as had been made
should no longer be maintained. And it is
agreeable to learn, as we now do, that the
Treasury Board has directed that the de-
bentures and debenture stock of three out
of the five classes of companies doing busi-
ness in Canada may be accepted as deposits
on behalf of insurance companies.

Very properly, the Government has laid
down strict requirements, with which every
company must comply before its debentures
can be accepted. It is wisely decided to
approve only the companies which possess
limited borrowing powers, and are restricted
to investments usually considered the safest
that can be had. These requirements are
as follows :—

1. The company shall have kept strictly
within the powers in relation to borrowing
and investment conferred upon it by the
Act under which it is incorporated.

9. It shall have & paid-up capital of at
least $500,000.

8. It shall have been in successful opera-

tion as a loan company for not less than
ten years.

4. It shall have a reserve fund amount-
ing to not less than 25 per cent. of its paid-
up capital.

5. The stock shall have a market value
of not less than 25 per cent. premium.

1t is also directed by the Treasury Board
that the debentures of such companies as
come under class III., viz.: those incor-
porated under private Acts, and fulfil the
foregoing requirements, and whose borrow-
ing powers and powers of investment are
not greater than those of companies coming
under classes I. and II., may be also accept-
ed upon the terms above indicated.

Every application on behalf of an insur-
ance company for the acceptance of any
guch debenture or debenture stock must
form the subject of a special reference to
the Treasury Board, and the company is
required to supply all necessary particulars
(properly certified, if required) for the in-
formation of the board.

BANK MEETINGS.

Very good earnings are shown by the Im.
perial Bank of Canada, which has paid
eight per cent., added $50,000 to Rest, writ-
ten off $7,231 from bank premises and fur-
niture, and carried $21,900 forward, a re-
sult which may will be termed gratifying.
The increase in discounts keeps pace with
that in deposits, and we observe that some
$300,000 additional has been invested dur-
ing the year in Dominion, Municipal, and
other debentures, in accordance with a
settled policy of the bank. Reference is
made in the report to the opening of
branches of the bank under favoring cir-
cumstances at Portage la Prairie and Saul$
Ste. Marie.

After providing for everything in the
way of assets which they ¢ considered in
any way weak or doubtful,” the directors
of the Standard Bank were able, out of the
profits of the year to pay seven per cent.
dividend, add $380,000 to the Rest, and
carry something forward. They did not
earn as much this year as last, but consid-
ering the different circumstances the bank
did very well. The general statement ex-
hibits its customary satisfactory features.

The directors of LaBanque Jacques Car-
tier, finding earnings increased by $14,000
over the previous year, have raised the
dividend of the bank to seven per cent.,
after doing which they carry forward $18,-
000 at credit of Profit and Loss Account.
The bank has got rid of lawsuits which
troubled it for years, and not only locked
up its capital but involved heavy costs. It
is now in a better position to earn profits.
We observe a reduction in the item of
« yarious securities,” but still must remark
that a sum of $136,000 overdue out of dis-
counts of $1,600,000 is a larger proportion
than should be.,

Quite an increase in volume of business is
shown by La Banque Ville Marie, and im-
mediately available assets are in rather im-
proved proportion. Although the directors
report but small losses from bad debts, the
overdue accounts and notes appear larger

than they should. Referring to the loss by
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theft at the Hull branch, which arose from
the neglect of the manager to keep his
reserve of notes constantly under lock and
key, the president says: ¢ Since this loss
has occurred the bank has insured its offi-
cers against negligence as well as against
dishonesty.” We are fortunate in this
age and region to have societies which will
insure against not only clerkly dishon-
esty but clerkly negligence of this sort;
the premiums ought to be heavy, however,
for * against stupidity gods and men fight
in vain.”

UNITED STATES NATIONAL BOARD
OF FIRE UNDERWRITERS.

The president of this body, Mr. D. A.
Heald, in an able and exhaustive address
brovght before its latest annual meeting
several important facts in connection with
fire insurance business in the State of New
York. The meeting, which was well at-
tended, showed an increased interest on the
part of companies, and afforded evidence
of their confidence in the management of
the National Board as likely to render effi-
cient aid in furthering the best interests of
fire insurance corporations. The remarks
made by Mr. Heald, and the tabulated sta-
tistios submitted by him, showed that his
duties as president were not performed in a
merely perfunctory manner. He referred
at some length to the hostile legislation of
several State Legislatures with regard to
firo insurance. Some legislation of this
kind had been averted through the infla-
ence of members of the National Board of

" Fire Underwriters, and the repeal of nox-
ious laws had in some cases been secured.

Reference was made to the work of the
Committee on Lighting and Heating—a
committee whose work was most important
and should be continued in connection
especially with electric lighting, the use of
petroleum as fuel, and natural gas as an
illuminant. We quite agree with Mr. Heald
that great caution should be observed in
regard to the proper insulation of electric
light wires, the position and use of petro-
leum as fuel, and needful instructions and
restrictions should be made in policies cov-
ering property in which natural gas is used
for either fuel or lighting purposes.

The irrepressible guestion of adopting a
uniform form of policy was referred to, also
the importance of a fire patrol system, fire
departments, and water supply as means
of reducing the number and limiting the
extent of fires. The tables given embrace
the experience of 55 joint stock companies
of New York State, 226 joint stock com-
panies of other States, 22 foreign insurance
companies, 308 in all. The deductions
made from these tabulated statistics of the
business of 1886, as compared with 1887,
are as follows:

1. The average rate of premium had de-
clined.

2. The loss ratio had advanced.

3. The expense ratio had advanced.

It seems that in looking at these same
ratio for 1888, the rate ratio had decreased
nine-tenths of a mill, resulting—small as
the figare was—in a loss of $1,198,365 to
these companies, Thelaggregate of fire

risks written by the 303 companies amounted
to the enormous sum of $12,104,706,810. By
this it will be seen that if this decrease con-
tinnes from year to year as it has done in
the past, it must necessarily and inevitably
result in the weeding out of many companies
on the principle of the ‘ survival of the fit-
test.” A list of 592 companies was given
last year that had either failed or ceased to
do business. To that number may now be
added the names of fifty-seven additional
companies. The entire capital of these 649
companies that have gone out of existence
amounted to no less a sum than $90,781,-
651.

There is a lesson in the foregoing ex-
periences that may be of use to companies
doing business in Canada, and of which we
trust they may avail themselves. Our
readers will not have forgotten an experi-
ence of a similar kind, though on a smaller
scale, that befel Canadian fire underwriting
companies after the disastrous year 1877
—eight of them having retired with a loss
of nearly two millions of dollars to their
unfortunate shareholders, a loss which was
felt in many communities. It is therefore
the interest of the assured as well as the
insurer that companies be paid an ade-
quate rate of premium for the risksincurred,
80 that when losses occur, as they always
will, the companies will be in a position to
meet them promptly and liberally.

LIFE INSURANCE PREMIUMS.

Are the ordinary life insurance preminms
too high? Could they be materially low-
ered with safety, unless there was a provi-
sion for raising them again in old age?
And if such a provision were enforced,
would it not be the healthiest and most de-
sirable lives that would withdraw, thus
ruining the company ?

The experience of life insurance com-
panies which have attained to some respect-
able age should throw light upon our first
question. On this continent no company is
old enough to have had even one member
join at 25 years of age and die at 75. In
England there are many such. And there
are some of sufficient age to possess mem-
bers who died at 95 after having joined at
age 20. Moreover the endowment insur-
ance done in English and Scotch companies
is but limited as compared with what is the
case in Canada and the United States, so
that a more correct idea can be obtained of
the true relation between premiums and
death losses from their experience than
from that of American or Canadian com-
panies.

Almost everybody understands that by
careful selection of its subjects a company
should not have to pay out as much as it
received in premiums upon its policies for
some years after commencing business.
Also that as a member grows older his
chance of dying within a year becomes
greater, and that he must certainly die at
gome time ; also that after some years the
current premium he pays becomes inade-
quate, of itself, to cover the risk of dying
during that year. But many intelligent
people are unaware that a time must come
in the life of every well-conducted company

when the whole of the ordinary premiums
it collects will be insufficient to meet its
current death claims. How soon that time
will come depends chiefly upon manage-
ment, medical and financial. TLow pre-
miums, loose medical examinations, and ac-
ceptance of elderly applicants, will quite
gurely bring it round within ten or fifteen
years. Either one of these three things is
capable of doing it in that time, if vigor-
ously applied. But with the average pre-
mium rate and strictness in selection of
lives, especially enforced against persons
above fifty years of age, a company may
continue until well up towards a hundred
years of age, or beyond, before its current
death losses exceed its current income from
premiunms.

We do not say that this has been done,
or that any existing company is likely to
reach its centennial without being com-
pelled to pay out more than its current
receipts. It is possible only in case arrange-
ments are made from the start with that
end in view, and never seriously departed
from, except to improve upon them.

Well, what has been the experience 1n
Great Britain? In the ¢ British Life
Insurance Chart,” published in London by
C. & E. Layton, we have the Board of
Trade returns respecting 88 English and
Scottish companies. Forty-one of these
are, each of them, annually paying out
more money to widows and orphans than
they are receiving in premiums. The fol.
lowing are the figures as found in the chart
issued in 1887. We give the gross pre-
miams, less only the reduction made by
dividends and cash surrenders, where these
are reported by any company, but with no
deduction for expense of collection :

Age. Name. Premiums. Deaths. Shortage.
61 Alliance ........ £117,786 £119,850 £ 2,064
53 Argus ........... 12,002 45,457 38,455
T AtlaS....ceoevnns 67,273 179,967 122,694
45 Church of Eng-

land ....occevvenen 59 910 80,106 20,196
56 Clergy Mutual 174,247 184,869 10,622
61 Cler. Med. and

Gen. .............. 80,260 183,967 3,707
67 Orown Life .... 134,645 145,805 11,160
78 Eagle Lite ...... 185,603 334,169 148,568
62 Economic ... 8X,710 854,306 150,698
62 Edinburgh ..... 169,430 174,334 4,954
118 Equitable ..... 129,620 265,306 135,685
41 Equity & Law 91,689 115,005 23,316
84 Guardian......... 123,846 209,£08 86,002
49 Hand-in-Hand. 76,692 125,510 48,818
62 Law Life......... 157,838 306 465 148,627
49 Legal and Gen-

eral .....ccconee 121,297 149,870 28,143
49 L.L.and Globe 212,164 271,478 59,324
164 London Asg’e... 137,950 150,150 19,200
79 London Life ... 107.939 188,145 80,208
50 Metropolitan... 72,092 114,446 42,354
51 Mutual Life ... 70,353 64,938 14,588
53 National (I) ... 29,640 46,060 16,420
56 National (E) .. 53,520 98,890 45,370
50 National Prov. 284,400 317,632 93,132
77 Norwich Union 129,173 186,319 56,146
61 Patriotic ........ 10,917 13,597 2,6%0
88 Pelican ............ 90,192 110,763 20,571
79 Provident ...... 201.888 202,076 1,188
79 Rock Life ...... 106,572 188,563 81,991
40 Royal, Life De-

partment ...... 213,767 214,272 435
64 RoyalExchange 117,444 134,456 17,013
45 Royal Farmers 5311 13,404 8,093
59 Scot. Amicable 183,862 194,633 10,771
54 Scot. Equitable 232,838 280,079 47,241
40 Sovereign......... 36,573 50,611 14,038
75 S8un Life ......... 143,476 163,647 20,171
61 United Kent ... 22,241 28,932 6,691
51 Universal......... 72,949 47,716 24,767
60 University 38,9C0 60,046 21,146
78 West of Eng-

land 125,730 42,807
61 32,692 41,152 4,460

£4,6295644 £6,353008 £1,729,464
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With only six per cent. upon the premi-
ums allowed for expenses, the net income
of the above 41 solid companies falls short
fully two million pounds sterling of meeting
the death claims. Nearly ten millions of
dollars annually ! Only twenty millions of
dollars coming in each year, and thirty
millions being steadily paid out. It takes
something more than the theoretical  re-
gerve in the members’ pockets " to stand
up to that solid sort of business, year in
and year out.

Notwithstanding that the death claims
exceed their entire premium income by
nearly ten million dollars annually, these
companies continue to be able to attract
new members and to carry on business as
steadily as they did thirty or forty years
ago. About 20,000 new policies are issued
by them each year, and they have a mem-
bership, all told, of nearly 800,000, who are
insured for nearly £200,000,000 sterling.
Therefore if no more new members were
taken, upwards of thirty years would be
consumed in paying the whole sum insured,
at the rate above shown, of £6,352,000 per
annum. They have on hand at present
some £70,000,000 of invested assets, the in-
terest upon which sum is the secret of their
ability to continue steadily paying out two
millions sterling more per annum than
their entire premium income. Not one of
them could keep its doors open a single
year if it had no assets on hand, and had to
depend upon precarious assessments for the
means to meet current death claims. None
but those who were pretty sure of dying
within a year or two would pay se much
for so small a chance of getting anything
back. There would be wailing in England,
and in Capada too, if those 41 companies
disappeared in a twelvemonth, dissipating
the hopes respecting nearly three hundred
thousand people as to their policies being
good for face value at death.

On this continent, however, nearly as
many people as this large number have
already lost insurance by assessment so-
ciety failures during the past ten years, and
within the next five years two or three
times that many will have to mourn their
folly in depending upon that sort of seduc-
tive substitute. They will find that they
have, in the end, paid very heavily for
¢ that which satisfieth not.”

We trust that every reader of T MoxE-
rarY TimMes who has been induced to invest
in a certificate permitting himself to be
assessed indefinitely will clip out the above
table and preserve it for reference. Also,
that so soon as his certificate is ten years
old, he will forward to this office a state-
ment of what it has cost him each year to
meet the assessments upon each $1,000 rep-
resented in his parchment. Perhaps there
are a few who can begin now, and give us
the figures for ten years past or more, down
to the close of 1888. We shall number the
cases a8 they come in, and carefully refrain
from giving anyone’s name without his
consent.

A prvipexp of 74 per cent. for the last half
year has been declared by the Nova Sootia
Sugar Refinery, and is payable on the 6th
July. Sugars have advanced 1} cents per
pound during the present month.

DECISIONS IN COMMERCIAL LAW.

CaNADIAN Pacrrrc RamLway aNp NEw Brows-
wick Ramwway v. Tae WesTerN Uniox TELE.
raPE CoMpany.—The judgment of the Supreme
Court of Canada was delivered in this case
gome days ago. The New Brunswick Railway
entered into a contract several years ago with
the Western Union Telegraph Company,
whereby the latter had the sole right of ereot-
ing poles and conducting a telegraph line along
the route of the railway. The Canadian Paci-
fio Railway desired to acquire similar rights
for telegraph purposes,and endeavored to make
a purchase thereof from the New Brunswick
Railway, which railway in order to enable
itself to carry out this plan sought to set aside
the contract with the Western Union. Mean-
while the Canadian Pacific commenced to erect
poles on the opposite side of the road from the
Western Union, whereupon that company got
an injunction to restrain the railway company
from so doing; and the question for the Su-
preme Court was whether or not the C.P.R.
was to be restrained. That authority decided
that it was to be. The telegraph company in-
gisted on the maintenance of their contract,
which they said was a good one, with the New
Brunswick Railway, and this latter company
and the C. P. R. disputed this, and raised the
‘plea that the Western Union was a foreign cor-
poration and could not hold property in
Canada. The Chief Justice said that the con-
tract with the telegraph company was binding
on the N. B. company, and in no way incon-
sistent with the Dominion or Provincial laws.
1t would be a sud scandal on the administration
of justice if the telegraph company should be
told at this late day, after carrying on the tele.
graph business between this country and the
United States for twenty years, without let or
hindrance, that they had no right to be recog-
nized.

Bate v. Caxapux  Pacrrric  Ramwmwav.—In
October, 1886, Miss Bate was & passenger on
a train on the C. P.R. which was badly
wrecked by a land slide some fifty miles east
of Rat Portage, when she lost all her baggage,
and later on entered a claim for damages
against the railway company, which the Su-
preme Court of Canada, setting aside the
judgements of the lower courts, allowed. The
railway company set up that the slide was
«an act of God ”* for which they could not be
held responsible.

Ciry Bank v. Lroyp.—Mr, Justice Charles’
(of England) decision in this case shows how
ocareful banks and others should be who hold a
guarantee of third parties for a customer’s
account. The bank held certain oil against
advances to one Booty. Lloyd gave a guaran-
tee on these terms, * In consideration of your
releasing certain quantities of oil to the ad-
ditional value of £2,000, I will hold you harm-
less,” &c. Between the bank and Booty it had
been arranged, apart from the knowledge of
Lloyd, that the issue price of the oil should be
£25 per ton, whereas, in fact, the market value
was much less. This seoret arrangement
avoided the guarantee, and Lloyd was free
from all obli,ation.

Lrs ECCLESIASTIQUES DU SEMINAIRE DE Sr.
SuLeice v. THE Ciry oF MoNTREAL.—By a
statute all educational houses or establish-
ments, which do not receive any subvention
from the corporation or municipality in which
they are situated are exempt from municipal
and school assessments, ‘ whatever may be the
Act in virtue of which jsuch assessments are

imposed, and notwithstanding all dispositions
to the contrary.” Held by the Supreme Court
of Canada that the exemption from municipal
taxes enjoyed by educational establishments
under the statute extends to taxes imposed for
special purposes, e.g., the construction of a
drain in front of their property.

CROPS IN MANITOBA.

We have received the Crop Bulletin for
June of the Manitoba Department of Agri-
oulture and Immigration. It appears thatthe
wheat crop was got into the ground earlier
this year than any year since Manitoba was
known, ploughing having been general in
March, and the weather in early April favor-
able for seeding. The area under wheat is
the largest recorded, being 623,245 acres, as
compared with 432,124 in 1887 (there were no
figures oollected for 1888). As the replies
upon which the Bulletin is based do not come
down to a later date than 1lst June, the
present prospects of the crop cannot be judged
from them; but newspaper acocounts up to
24th instant are very generally favorable.

Of oats, of which the area is large, 218,774
acres, it is said that the crop is likely to be
good, in spite of the frosts in the latter part of
May. Barley coversa fourth more area anda
« good full average crop” is promised. But little
peas is grown in that province. We append a
comparison of the acreage under various crops
in different years :

Acreage Acreage Percentage
Crop. in 1889. in 1887. ofincrease.
Spring wheat.. 623,245 432,134 :
Oat8 covevvnnne 218,744 155,176 290
Barley ........ 80,238 56,114 30-0
Peas ..ovveenen 1,491 872 416
Flax ...ico00ne 13,333 8,539 360
Potatoes ...... 11,941 10,791 12
Field roots.... 4,075 3,641 131

The crop of flax, it is important to notioce,
is more universally reported from over the
province than formerly, and the area sown
this year is the largest that has yet been put
under orop. Every ocounty returns an ares
under flax, something which has not happened
before. ’

The condition of hay meadows and pastures
in Manitoba on June 1 was on the whole in
advanoce of that of a year before. ‘ Though
the snow cleared at a very early date it left
but little moisture in the ground, and the wea-
ther continuing cool till the latter partof May,
the grass did not get the start that might be
expected from so early a season.” There
seemed, however, to be an abundance of pas-
ture, and no fears were entertained of the
ultimate result of the hay crop. Exocellent
reports are given of the prospects for dairying.
The report concludes that butter and cheese-
making promises to be carried on this year
with much greater energy than during any
season in the past history of the province. The
number of points at which faotories could be
profitably established and carried on, as
reported by correspondents, is most encourag-
ing.

We learn from Table 5 that the average
wage of farm hands in the province is $20.80
per month and their board; while of female
gervants the wages range from $7 to $9 per
month. The number of men employed on
farms is given at 5,131, and the number
“required” 6,255. There are 1,748 female

needed.

It is noted by the department there are
marked differences in the number of live stock
in the province reported this season as com-

pared with 1887 ; the reason being that in the

servants employed by farmers and 1,625
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Iatter case * the figures were from municipal
clerks, in many cases the rolls being two
years old, while this year the returns are made
up from regular correspondents’ figures and

should be therefore more reliable.”” The num-
bers are as under:

Number Number

in 1689. in 1887.
Horses .......ccocuvvee 45,746 29,915
Cattle......ovvvvennnnn. 148,209 101,681
Bheep..ceiinrenneiinies 31,341 12,540
Pigs ..ottt 51,6567 35,718

Thus the horses, cattle, and pigs have grown
from a fourth to a third more numerous, while
sheep have increased in number in a much
greater ratio. Tree-planting does not attract
a8 much attention as it should in Manitoba,
farmers are mostly apathetic about it, and the
department feels that ‘it is difficult to under-
stand how little is being done when trees are
so much needed.”” B8till a variety of trees and
shrubs have been planted. The principal vari-
eties of trees were the different kinds of maple,
poplar, willow, spruce, cottonwood, box-alder,
etc. A large number of seeds were planted in
nurseries for future transplanting.

THE MONETARY TIMES.

With the present number is concluded the
twenty-second year of Tue MonETARY TIMES,
Trape REVIEW, AND INsuRANCE CHRONICLE., Be-
ginning in a modest way in 1866, with the
avowed object of discussing questions of trade
or finance intelligently and fairly, it has in-
creased in size, in circulation, and in influence,
until its readers are found not only in every
province and territory of the Dominion, but in
Europe and the United States. The index to
the volume for 1888-89, which accompanies
the present issue, will be found to contain mat-
ter relating to each of the dozen departments
of Finance, Commerce, Law, Insurance, &oc.,
specitied on the title page. Special attention
is devoted to the transactions of Boards of
Trade, whose officers are invited to send us
particulars of their meetings. A valuable fea-
ture is the column of Decisions in Commercial
Law, in which are to be found from week to
week reports of American and British as well
as Canadian cases compiled for us by compe-
tent legal gentlemen. Our efforts will be de-
voted to maintaining TeE MoNETARY TIMES 88
a worthy vehicle of independent opinion on
trade matters, which, while seeking to incal-
cate sound commercial and political ethics
will not consent to be the organ of any body
or any party.

INSTITUTE OF CHARTERED AC.
COUNTANTS, ONTARIO.

At the meeting of the Institute held on the
20th instant, an important and necessary mod-
ification was made in one of its by-laws. It
had been found that certain members, elected
mainly in reference to character and without
examination, were describing themselves in
public advertisement as ‘ Chartered Aocount-
ants,” or Members of the ‘‘ Institute of Char-
tered Accountants,’”’ or otherwise using their
connection with the Institute in a manner
likely to mislead the public as to the status of
an uncertificated member. This being the case
the Institute found it necessary to take some
action which should afford the public some
guarantee that its diploma or certiticate would
ensure competency and trustworthiness in
holders of either. Hence the alteration of by-
law 11 to read as follows :

“ Any person who publishes or uses his
membership in the Institute, either by adver-
tisement or otherwise, in such a manner as to

suggest or indicate competency as an account-
ant, unless such person be the holder of the
certificate or diploma of the Institute, shall, on
proof thereof, be liable to suspension or expul-
sion.”

Candidates for admission as members must
now agree, as & condition of such admission,
that in the event of their acting in the capa-
city of public aceountants, or in any sach capa-
city that their competency may, in the opinion
of the Council of the Institute, become a mat-
ter of public concern, they will, when called
upon by the Council, at once offer themselves
for examination, either for a diploma or a cer-
tificate.

The appellation of Chartered Accountant is
hereafter limited to members who hold a
diploma or certificate of competency. The
appellation of Fellow of the Chartered Ac-
countants, with the right to put F. C. A. after
his name, will appertain only to members
holding a diploma.

BOOKS RECEIVED.

Of books and pamphlets on Canada, descrip-
tive and statistical, there is no lack. Emis-
saries from various organizations in Great Bri-
tain have given their impressions of her at-
tractions for the immigrant ; American writers
have striven, with more or less success, to de-
scribe her resources ; her own sons have not
been behind-hand in paying tribute to her en-
terprise and promise. The volume we have
now to notice* takes a wide range, for the
compiler undertakes * to give such & descrip-
tion of Canada that the world may realize,
more fully than it has yet been able to do, the
progress the Dominion has made politically,
commercially, and industrially.”” It is a bulky
book of about 1,000 pages, the first 200 of
which are devoted mainly to a reprint of the
handbook prepared by Mr. George Johnson,
chief statistician at Ottawa, which is full of
valuable statistics of the products and
commerce of the whole country. Then come
condensations of official facts and figures relat-
ing to each of the provinces. That upon New
Brunswick is written by C. H. Lugrin, B.A.,
secretary of the Board of Agriculture. A gen-
eral sketch of the Province of Quebec appears,
from the pen of the Premier of that province,
Hon. Honore Mercier, who concludes his glow-
ing description, for which he has chosen the
motto, Gesta Dei per Francos, with these words :
“The result of all these benefits and advan-
tages will be that in the near future our prov-
ince will offer the spectacle of a great people,
rich, happy, and prosperous.” He considers
that “all these things will be achieved in a
large measure by that French-Canadian popu-
lation whom Providence seems to have selected
a8 the special instrument of its inscrutable de-
signs.” Pretty good, this, for Gallic enthusi-
asm ! Some 150 pages are devoted to Ontario,
and Section X embraces some cities and towns.
The maps and illustrations are numerous:
those of our Great West, especially of the
Mackenzie basin, are extremely interesting.
And the volume concludes with Erastus Wi-
man’s splendid tribute to the land of his birth :
“The Greater Half of the Continent.”” Mr.
Biggar has done his work with loving hand ;
and we shall be glad to hear that his book
meets with the sale it merits.

We acknowledge the receipt, at the hands of
the Provincial Government, of THE STATUTES,

*CaNADA: a Memorial volume; General Reference
Book, dgscribing the Dominion at large, its various
Provinces and Territories; with statistics relating
to its commerce and the development of ite re-
sources. Maps and Illustrations. Price, $3. E. B.
Biggar, publisher, Montreal, 1889,

or Onrario, 528D VicToRia, 1880, being the
third session of the six Legislature. John
Notman, Queen’s Printer, Warwick & Sons,
binders.

ANSWERS TO ENQUIRERS.

SusscriBER, Saint John, N.B., writes, en-
quiring as under: * 1s the receiver of an ex-
press money package entitled to count the con-
tents before signing receipt?’” [We reply
that if the money package offered to you con-
tains the returns of a collection made by an
express company for you, it is their custom,
and we presume their right, to open the pack-
age and count the money in your presence, so
as to be sure that the return corresponds with
the advice. In'cases where the express com-
pany transmits a sum of bank bills or coin,
however, they give receipts reading: ‘ Re-
ceived * * said to contain * * valued
at * * marked * * and they do not
usually permit receiver to examine contents
before he signs receipt. We do not know that
you can compel them to do so.]

B. C., Penetang.—In the Ontario Factories
Act, as amended, there is a special notice at
top of form E, which declares it unlawful for
any child (i.e., under 14) young girl (14 to 18),
or woman to be employed * for more than ten
hours in one day, nor for more than sixty
hours in any one week, unless a different ap-
portionment of the hours of labor per day has
been made for the sole purpose of giving a
Shorter day’s work on Saturday.” Sub-section
3 of seo. 6 refers to the employment of children
in canning factories.

~—Halifax carpenters struck last week for
an increase in wages of two cents per hour and
nine hours per day. About 200 men went out,
leaving about 150 non-union men at work.
The strike if successful will not give the men
any more wages, but will give them one hour’s
less work per day. The Brotherhood gives
the strikers $5 per week. A number of the
contractors have large buildings on hand to
finish for the Carnival, and as the strikers are
successfully keeping outside workwmen from
going to the city the masters will have to give
in. The masons and plasterers of St. John
have also struck for shorter hours.

—A statement of railway earnings of leading
roads in the United States and Canada shows
unmistakable increase this year over last.
The Financial Chronicle gives the following
statements of April earnings for ninety-seven
roads :

1689. 1888.
Gross earnings.... $42,467,299 $41,280,860
Operat'g expenses.. 29,830,937 29,407,184
Net earnings...... 12,816,342 11,873,685
January 1st to April 30th—95 roads :
Gross earnings....$162,507,254 $153,300,397
Operat’g expenses.. 114,533,768 111,935,751
Net earnings ...... 47,973,486 41,364,646
First week in June—86 roads :
Gross earnings .... $4,964,567 $4,701,167
Second week in June—59 roads :
Gross earnings .. $3,509,944 $3,385,316

—8everal Lower Province townshave secured
loans at favorable rates.——Truro, N. 8., is-
sued $75,000, of which $40,000 was at 4 per
cent., and brotight a small premium, and $35,-
000 at 5 per cent. brought a premium of 73.
——Annapolis Royal floated a loan of $25,000
for water-works, at 105 on 5 per cent. bonds.
——The Moncton Gas and Water 6 per cent.

debentures sold at 124 premium.
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—The risk of relying too much on the sup- Meetings. interest accrued
posed authenticity of telephone messages in 9 to date} ........ 5,019,895 70 6.292.854 38
business transactions receives fresh illustration IMPERIAL BANK OF CANADA. Due o agentsin United Kingdom " 57,626 90

this week. A young man named Keeler, from
New York, sried the aid of the telephone in
Montreal to enable him to cash forged cheques
on & citizen of the latter place, and tried it
successfully. His procedure was this: He
called up a number of brokers’ offices by tele-
phone, and told them that he was Mr. J.J.
Curran, M.P., and that a boy would be around
to their offices in a few minutes with a cheque,
which he would like cashed as it was after
banking hours. The boy duly appeared, and
in several instances the cheques were cashed*

—A special committee of the American So-
ciety of Civil Engineers has been for some
time engaged in securing the adoption of the
« twenty-four o’clock "’ system on all the rail-
ways of the United States. Out of the circulars
sent out by the committee, sixty-onereplies were
received favorable to the uniform standard
time, and only twenty-eight against. Many
of the twenty-eight objections were so weak
that the committee considers them really fav-
orable, and so publishes them along with the
approvals.

—A circular received from the Imperial
Bank of Canada announces the following ap-
pointments and changes in this bank: Head
office—Mr. Bernard Jennings, inspeotor, is
appointed assistant cashier, Mr. Edward Hay,
late manager at Fergus, is appointed inspector.
Fergus branch—Mr. Charles Henry Wethey,
for some time aoting as manager, is appointed
acting manager in place of Mr. E. Hay, ap-
pointed inspector.

—The druggists of the counties of Wellington,
Halton, Peel, Dufferin, and Cardwell held a
convention in Guelph, this week, adopted &
constitution and by-laws and elected the fol-
lowing officers: President, W. G. Smith,
Guelph ; 1st vice-president, Thomas Steven-
son, Orangeville; 2nd- vice-president, J. H.
McCollom, Milton ; 3rd vice-president, R. N.
Hodgeon, Brampton; secretary, Wm. Col-
cleugh, Mount Forest; treasurer, L. N. Yeo-
mans, Mount Forest.

—Energetic canvass by the officers of the
Guelph Board of Trade, with valuable assis-
tance from the local press, has resulted in a

substantial addition to the membership roll.
At the quarterly meeting held on Tuesday
1ast the following council was elected : Messrs.
James Goldie, James Innes, J. E. McElderry,
D. MoCrea, Thos. Gowdy, A.W. Alexander,
Col. Higinbotham, Wm. McLaren, J. A.
Nelless, A. J. Little, W. G. Smith, W. M.
Burr, T. J. Day, James Cormack. )

STOCKS IN MONTREAL.
MonNTREAL, June 26th, 1889.
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The fourteenth annusl general meeting of
this bank was held at the head office in the
city of Toronto on the 19th June, 1889. There
were present :—Messrs. H. 5. Howland, T. R.
Merritt (St. Catharines,) T. R. ‘Wadsworth
(Weston), Robt. Jaffray, Hon. Alexander Mor-
ris, Hugh Ryan, G. M. Rose, Rev. E. B. Law-
ler, George Robingon, R. L. Caseels, B. Wick-
ens, A. McFall (Boston), John Btewart, W. T.
Kiely, James Mason, R. Beaty, Robert Thomp-
son, W. B. Hamilton, John Herbert, D. R.
Wilkie, ete.

The chair was taken by the president, Mr.
H. 8. Howland, and Mr. D. R. Wilkie was re-
quested to act as secretary.

The secretary, at the request of the chair-
man, read the report of the directors and the
statement of affairs.

REPORT.

The directors beg to submit to the sharehold-
ers the fourteenth annual balance sheet and
statement of profits for the year ended 3let
May, 1889.

PROFIT AND LOSS ACCOUNT.

Balance at credit of account, 31st
May, 1888, brought forward.... $ 12,262 58

Profits for the year ended 3lst
May, 1889, after deducting
charges of management and in-
terests due depositors and mak-
ing full provision for all bad and
doubtful debt8.......... veee.. 186,870 78

$199,142 36

From which has been taken :—
Dividend No. 27, 4 per

cent. (paid 1st De-

cember, 1888) ...... $60,000 00
Dividend No. 28, 4 per

cent. (payable 1lst

June, 1889) ........ 60,000 00

$120,000 00

$79,142 36
Written off bank premi-
ses and furniture ac-
COUDE ceevvonroans ...$ 7,231 34
Carried to Rest Acoount. 50,000 00
———$ 57,231 34
Balance of account carried for-
WAId. covevcccnarsororacnaes ..$ 21,911 02

REST ACCOUNT.

Balance at credit of account, 31st
88 L .iieicneianesnesnns $600,000 00

50,000 00
Balance of account carried for- )

WA ceveeneiiiennnanvasane ... 9650,000 00

The result of the year’s business is grati-
fying; the castomary dividends have been
maintained, and a sum of $50,000 has been
added to Rest Account, which now amounts to
$650,000.

The policy of keeping & portion of the funds
of the bank invested in Dominion of Canada
and other first-class securities, inaugurated in
the early history of the bank, has been main.
tained, and further purchases of Dominion of
Canada and other debentures have been made.

The last harvest in Manitoba and the North-
west Provinces was disappointing, both as re-
gards quantity and marketable value; the de-
velopment of those provinces has, neverthe-
less, progressed most satisfactorily in wealth
and population, and at present there is a fair
prospect of an early and bountiful crop.

During the year branches of the bank have
been opened under the best auspices at_Port-
a(.)ge la Prairie, Man., and Sault Ste. Marie,

nt.

The officers of the bank continue to perform
their respective duties to the satisfaction of
the board.

All of which is respectfully submitted.

H. 8. Howranp, President.
GENERAL STATEMENT, 31sT MAY, 1889.
Liabilities.
Notes of the bank in circulation $1,141,314 00
Deposits not bear-

ing interest ....$1,372,958 68
Deposits bearing in-

terest (including

Total liabilities to the public..$7,691,795 28

Capital stock paid ap.......... 1,500,000
Rest Account ....coevvvenanee 650,000 00
Contingent Account .......... 32,877 00

Dividend No. 28, payable lat

June, 1889 (4 ger cent.)...... 60,000 00
Former dividends unpaid...... 346 19
Balance of Profit and Loss Ac-

count osrried forward........ 21,911 02

$9,856,929 49
- Assets.
Gold and silver coin

current .......... $346,662 77
Dominion Govern-

ment notes ...... 571,670 00

—  $918,332 77
Notes of and cheques on other

DADKS o' iecvvicininnnraraass 200,129 90
Balance due from other banks in

Cantda .ovoveevraciarnareas -266,435 02
Balance due from agents in for-

eign countries .............. 220,089 18
Dominion of Canada -

debentures........ $398,919 33
Province of Ontario

securities ........ 480,586 28
Municipal and other

debentures ...... 395,316 49

— 1,224,822 10
Loans on call, secured by deben-
tures and other securities.... 428,485 56

Total assets immediately avail-
Able....coeerienreneisanienns $3,258,294 53
Loans, discounts, or advances on
current account to munioipal
and other corporations......
Other current loans, discounts,
and advances to the public....
Notes discounted overdue, unse-
cured (estimated loss provided
fOT) vevvnenncnsennsneannnns
Notes discounted overdue, se-
0Ured ..coveneiiirensoniniies
Real estate, the property of the
bank (other than bank prem-
7. JE R TR T
Mortgages on real estate sold by
the bank (all bearing interest)
Bank premises, including safes,
vaults, and office furniture, at
head offices and branches.. ..
Other assets, not included under
foregoing heads ............

845,443 61
5,401,284 83

11,178 39
53,269 69

39,132 25
69,840 07

152,652 10
25,834 02

$9,856,929 49
D. R. WiLkIE,
Cashier.

Messrs. R.S.Cassels and R. Beaty were ap-
pointed scrutineers. .

The u ual votes of thanks were passed to
the president and directors, also to the cashier
and other officers, for their attention and zeal
in promoting the interests of the bank.

The ballot was then taken for the election
of directors, which resulted in the election of
the following-shareholders, viz.: Messrs. H 8.
Howland, T. R. Merritt, Wm. Ramsay, T. R.
Wadsworth, Hon. Alex. Morris, Robt. Jaffray,
Hugh Ryan.

At s subsequent meeting of the directors
Mr. Henry 8. Howland was elected president
and Mr. Thomas R. Merritt vice-president for
the ensuing year.

STANDARD BANK OF CANADA.

The annusal meeting of this bank was held
at its head office in Toronto on Wednesday,
the 19th inst. The chair was taken by the
president, W. F. Cowan, Esq., who read the
report and statements.

REPORT.

The directors have the pleasure to place
before the shareholders the statement for the
year ending 31st May.

Considering the low value of money, the
profits were satisfactory, and the usual half-
ye:_a.;ly dividends of 3} per cent. each were duly
paid.

Your directors have also, out of the surplus
profits, added $30,000 to the Reserve Fund, and
bave made thorough provision for all assets
:hf.t they consider in any way weak or doubt-
ul.

e e e T T T e e miapmeiggrarts. vt AR
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STATEMENT OF BANKS acting under charter, for the month ending 31st May., 1889, according to the

CAPITAL. LIABILITIES.
Deposits Prov.
NAME OF BANK. Dominion | held as | Prov. | Gov'nt.
Dominion | Governm't | security | Gov'nt.| deposits | Other Other
—_ Capital | Capital | Capital | Reserve | Notes in | Governm't | deposits |fo1 Dom.|deposits Af":ynble deposits |deposits pay-
author- sub- paid Fund. | circula- | deposits d&ysble Govern't [payable r no-|payable on| able
ized. soribed. up. tion. payable on noticeicontracts| on tice or on| demand. | notice or on
ONTARIO, demand. [orona fixed| and Ins. |demand| a fixed a fixed day.
day. Co's. day.
| |
Bank of Toronto....c.eeseee. $2,000,000( 2,000,000 2,000,000 1,400,000 1,044,568, 31,461‘ l 800 .oeeeir i frenennrenninns 4,010,782 2,148,475
Can. Bank of Commerce...| 6,000,000 6,000,000 6.00¢,000 700,000] 2,406,618 38,726, .. cveeuene . . 98,182 200,000 4,930,769 6,555,403
1,500,000/ 1,500,000/ 1,500,00( | 1,220,000{ 1,184,417 14,674 ., 31484l....... ... 8,134,819 4,968,441
1,500,000/ 1,500,000 1.500,000‘ 675,000 926,500 18259) ...... ... . 17,174 250,000 1,820,775 3,037,858
9,000,000/  1,000,000{ 1,000,000 1 410,000 588,817 21,066 ..... . 4,257 100,000 1,288,208 2,029,158
1,260,000, 1,250,000} 1,250,000 | Nil. 30,958) ...eoiiiiiriininns SRR © 5 | SO, X Nil.
2,000,000/ 1,500,000 1.500.(1)0‘ 650,000 1,141,314 15,261] ..... 41,960,
1,000,000 525,100 525,100 15,000 479,466| .....ccvvevvrrei} e
1,000,000/ 1,000,000 1,000,000, 400,000 827,013} 17,811} ...... . 11,303 ..
1,000,000{ 1,000,000] 1,000,000 380, 772,851 . .
1,000,000 '500,0000 343,163 60,000 .
1,000,000{ 1,000,000 164,325 Nil, 1,756
12,000,000/ 12,000,000 12,000,000/ 6,000,000] 5,039,451
4,866,668/ 4,866,666 4,866,666i 1,216,666 1,187,618
1,900,000/ 1,900,000 1,%0,000, 000 862.594
500,000 500,000 ,000 149,000 318,428
600,000/ ! ,000
1,000,000 Y
2,000,000 000
6,000,000
1,200,000
3,000,000
[ 1,200,000
Banque de Bt. Jean .........| 1,000,000
Banque de 8t. Hyacinthe.| 1,000,000
Eastern To ps Bank.| 1,500,000 1,500,000] 1,485,881] 450,000  771,.71] 26,076} oo vl 875 20.619).eeieeennn.
NOVA BCOTIA.
Bank of Nova Bootia..... ...| 1,250,000/ 1,114,500| 1,114,800, 460000, 1,208,163 2,281, 960,458 3,418,043
Merchants Bk. of Halifax.| 1,600,000( 1,000,000/ 1,000,000 900,000 842 R O 778,957 1,743,072
People’s Bank of Halifax.. 800,000 600,000 600,000 209,666 235,998
Union Bank do 500, 600,000 173,337 391,686
Halifax Banking Co .........] 1,000,000 500,000/ 412,806 1,299,394
Bankof Yarmouth............ 300,000 300,000 70,024 307,
Exchn:ge Bk. Yarmouth. 280,000 280,000 31,418 52,448
Piotou Bank.......
Commercial Bk, Windsor. 500,000 500,000 75,008 156,669
NEW BRUNSWICK, !
Bank of New Brunswick... 500,000 600,000 500,000 375,000 481,350 01,880] ..ciiriefiriirniriinnd  eeeenne [ 682,856 691,289
Maritime Bk. of D.of Can.| .... b rrsvescsnssne] eeieeeiesenns [eoreseenssnnen] core .
Bt. Ste] heﬁ'rrc?gi"" . 200,000 200,000 900,000 35,000 [ PR IO 64,048 35,000
Com.Bk. of Man.,Winnipeg| 1,000,000 587,200 364,310 25,000 241,340’ .................. reteees e e et 21,881) ........... 397,309 38,708
BRITISH COLUMBIA, [
Bank of British Columbia| 9,733,333| 2,433,333} 9,433,333 535,333 6&5,778; 306,021 ..ooeeiieeiiieee e 89,854 182,316/ 1,412,047 370,955
Grand total ...............| 75,779,998] 62,270,699] 60,235,051 ’ 19,866,999 30,0!2.960; 4,580,458 3,800,000 308,449 504,439 ],833.%5“ 55,165,595 68,795,851
]
ASSETS.
Boe oo | Bagenoes 2% |3
Balances | U6 rom | Cue trom Public . | Loans | Loans Loans
Notegot | due  |S§E0ie8 of agenoios of pomip sevars | o B | B 5 |soans, | Lon to'or [Loans or
BANK. Domin'n| and from s tro or from_ | @0vern-| ties | ¥ ¢ £ 8 | by Mu- |ourrent | Loans |depos- | deposite
Specie. | Notes. |Cheques| other | O rom T hor ment | other g nicipal, |account| &o.,to | itsin |in other
— on other| Banks |  otner | A OLOOr | deben- | than | B ) Cana- | to Mu- | Corpo- | other | banks
Banks. in encies in|agencies in|t0Xes or| Cana-| g @ | dian or |nicipal-| rations.| banks | unse-
Canada, [#890C ag stock. | dian. 2 |Fore ities. seoured| cured.
ONTARIO foref the United Fl 1%
° countries. | Kingdom. 3 .3 nas.
Bank of Toronto...| $249,888 471.%91' 204,194! ml,ﬁﬁlL 266,674
C.Bkof Commerce| 515,136; 700,402 501,502, 1,303,365 1,400,447
minion Bank.. 399,529, 307,794 . ,290,028° 83,112
824 268,373, 113,807 288,716 144278'  67,814; ..
237,6?8 125,614632; 75,000, 341,576 422,035, 854,000
571 ,670 mo,m; 398,919° 430,586 8‘33,&02} 420,880
. FYTTTTIRTTYS ST, PO T EESOOT, vere: semees
143,988, 66,305, 7466l 1T 6,400 66,418
273,409, 116,613 140,300! 347,018| ... 283" 176,571
Bank of Ottawa...| 135572| 108,186 54,673 122,883 .....c.... | .. 90,053 1
Western Bk. Can.., 24,032} 33,791 37,471 ! b 9,
Bk.of London, Can. | . 9,674 1,500
UEBEC. , ‘ |
Bank of Montreal..| 2,636,437, 1,805,961 1,012,717; 227,005! 1,047,869° 337,806
Bank of B.N.A ... 301,742 631,854 275,228 o e e 98,754’ 1,011,845! 130,339
Bank du Peupls....| 68918; '316683) 256,983 ' . 2 I 78,000
Bk. JacquesCartier| 36,721 40,540, 95,308, i 3,683 vavans oo | e 200,000] L. ] ceeereeeene
Bank Ville-Marie... X . 056 .. . [N O $
Bk de Hochelaga... ¥ ; I 209,329 .. [ (N
Molsons Bank ......
Merchants Bank...
Bank Nationale ....
ebec Bank.
nion Bk of L. C...
Bank de Ht. Jean...
B.de 8t. Hyacinthe
Eastern T{)mBn.nk.
NOVA BCOTIA.
Bk. of Nova Scotia
Merchants Bk, Hal.
People’s Bk of Hal. e eevens .
Union Bk of Hal'x. .
Halifax Bank'g Co. : : . Ol vvvennene]
Bank of Yarmouth : ,000
Ex e Bk Yar. i 34,446 . . .
Com. Bk. Windsor. 3! . vieee | aseesoennns
N. BRUNSWICK. )
Bk of N. Brunswiok| i | TN
Maritime BKOfCan| ........ | cenevifonennenniniennannnniieienie ceeivcneeneseeene . O O oYy
8t. Stephen’s Bank 27,829 .. ....... 2,667 12,642 ceerveeosne | eereiaeean wreeee | o e .
TTOBA. ’ | |
Com. Bk. of Man... 10,401 33,380 44,410‘ 23,974 S § . 1 ROUOURURS DUROUOPTOUIY SRR, ereaienne 82,300 5,481 84 110y............ consaraseeranes
B. COLUMBIA, | i
Bk.of B. Columbia.] 235,124 157,015 25,422, 12,740 65,435 100,995 .....c.ccee |everneninnnn 65,678 ......... BRI 3 :F-. . RO, U, eensoen
—— | — | e e | I P M
Grand Total ....... 7,2%,599' 9,198,090‘ 5,745,870| 2,925,405 17,187,911 710,&)3|, 9,724,670:5,005,531| 658,389 739,276/11,913,907 ; 8,874,485 21,888,904 625,884 378,333
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Returns furnished by the Banks to the AUDITOR oF PUBLIO ACCOUNTS. . The agencies of the bank have been carefully
inspected dnrmgh the year, and a new one
opened in Chatham, Ont., under competent

LIABILITIES. ) management. ’
trom Due to agen-|Due to agen- ' The officers of the bank continue to dis-
om: Soposite|Loans from or| Due to | ciesof ;’gm oies of benk | Lisbilities charge their duties to the satisfaction of the

made by |deposits made| other banks | or to other | or to other |not included| Total Directors’ board.
other] by other in banks or banks or | under fore- | liabilities. liabilities. All which is respectfully submitted.
in B(:mn.nuda. in Canada Canada. | agencies in ncies in [going bheads.

d. | unsecured. foreign e United W. F. Cowax,
countries. | Kingdom. o President.
120,132‘ 7,445,858 l 83314 PROFIT AND LOSS ACCOUNT.
210,956 | 17,804,528 | gég,% Dr.
h329, { g Balance of Profit and Loss Account
f;a‘.?g;g.?g }gﬁﬁé brought forward from last year..$ 4,546 06
174,911 Nil. | Profits for year ending 3lst May,
7,591,793 223304 | 1889, after deducting expenses,
"""" Taesers | “yaago| interest, etc., and providing for
Lloe0To %0303| bad and doubtful debts........ 104,830 76 :
3,206,545 526,021 -
ity | s . $10070 o3
T.
33’%3-‘,’%‘752 sg.m Dividend No. 26, paid 1st Decem-
397, 3 ber, 1888.......... teeiseseees. 9 35,000 00
t%ﬁﬁ ?;’;3&? Dividend No. 27, payable 1st Jane, '
1,620,710 108,108] 1889 ...ccsieuerinniacnaicnns .. 35,000 00
it | e Tomn
13,101,793 ’091 $70,000 00
g | VT2 ! Added to Rest Acoouns.......... 30,000 00
5,772 900 436,095 | Balance carried forward.......... 9,376 82
s | s oo
803,010 66,620 $109,376 82
3,146,369 251,126 GENERAL STATEMENT.
Liabilities.
ST | e | Notes in circulation............$ 588,817 00
646 337 64,292 | Deposits bearing in-
;.%Z,gﬁﬂ 58:.700 terest ..........$2,735,082 00 :
'494'8% 80%? Deposits not bearing i
127,923 88180 | interest.. ..... .. 730,292 46
.............................. —————— 3,465,374 46
327,679 68.608 | Balances due to agents in Great
Britain.......... 48,914 57
2,035,817 217,220 | Reserved for interest due on de-
T R posits, efc....eceviiaiiianns 19,249 89
700,556 12988| Total liabilities to the public..$4,122,355 92
317007 Capital paid op......c.c.ove..o. 1,000,000 00
) 3170076 | Rest Accounb............eenene 410,000 00
188,000 1,636,935 740,036 126,100 4,794,649 876,756 | 173358438 | 8,435,716 | Former dividends unpaid...... 92 50
l ! Dividend No. 27, payable 1st June,
1889 vivivrvenccccnsancnaaas. 35,000 00
ABSETS. Balance of Profit and Loss Ac- ’
count carried forward........ 9,376 82
Oth Other Real Mort- Ave Aveng:
er 0 | amoun
current |Notes, &c.,,| over- Estate %n Other n.mor:gt of 6,676,825 24
loans, | overdue | due {Overdue| (other Bank | Assets | Total of Domin- Assets.
discounts | and not | debts | debts than | Estate| Pre- not aﬁoc!e ion Specie $ 134,450 72
and | specially | not |secured.|the Bauk| sold | mises. |includ'd| Assets. eld | Notes |RPOCIO »ovevorcvonsenns-rossess J
advances mnmd? speci- Pre- the before. during | held |Dominion notes, legal tenders.. 237,685 00
to the all mises.) ank. the during | Notes and cheques of other banks 125,833 09 1
public. month., | month. | Bglances due from other banks 104,650 81 :
Dominion Government and other i
8,518,844 330‘ 50,000| .evverrenere 11,007,279‘ 246,375) 520,179 first-class debentures ........ 416,576 32
12,354,115 X 7001 107,279' ﬁg.ﬁo‘gg 42:2.:% g%ﬁé | ;22% (4;48,%20 Loans on securities at call and

y . ot AIOVUL Oy AU sesesseses.. " i) 'y i) 47 0 s es e s vssr st
g'gg;ml 27,506/, 96, g_gxl) 1;8,413 ?'% g,ga‘;’m?( 2(;73.% 23 2700 short dates. 422,035 00

0 'y 9 5 45 33, raR . . .

884,604 16,338 8,015 4319()9 1,1%1,4&; 2 29353 Assets immediately available. . ..$1,441,230 94
5,401,284 89,80 152,662  25,834| 0,856,020\ 340,698) 554,568 | Mortgages and real estate (pro- {
196597 s GER| isom| ERee| el “ioga| ductive) the property of the
3471038]  2072........| 15968) 5443 ... Tl 850000 38139 57030000  164318) 100/019] bnK.....c.i.iiiiiiiieenens 22,900 00
8,067,587 2,365  47,626) ............ 4734448 135480] 110,871 | Bills discounted and advances
1:103% P, .{ LT sy [T EEETSTR IEEE 9,361 lvi’ggvgég CULTONE .0cvvevncecenessesss 3,989,665 83

"""""" e Notes and bills past due (esti-
1&%2.'& 99,547 %% 3,726,671 t‘ss:.-lm’% f%i’ mated loss provided ft:lr) vees 14,834 71
.......... ,120 Bank premises, safes,and office
5,118,541 S :égg m?,"gg g:;gg;gﬁ 39248 b64o4y| furniture at head office and
837" 206,083 9,124,888 21.837] 26,487 AgeNCies .......veeeneese.... 107,589 01
= .1,%761 3@% agg,;fg Other assets not included under
91130938 069000, senopo| the foregoing................ 614 75
3,759,284 140,000 3
g%i%?;’g %’,95376 116,777 95,576,825 24
204741 1200 4386 J. L. BrobIg,

Toronto, 318t May, 1889. Cashier.

After making some comments on the report,
the president moved, seconded by Mr. John
7,077,588| 238989| 254,379 | Burns, vice-president, and carried : * That the
?;égbg;g 142000{ 282,000 | report and statements now read be adopted

Cn
o
8
g%
Ex
88
£
gs

Lawoss %6768 1418 and printed for distribution among the shure-
a,%,sg :{gﬁsag 12232 holders.”

¢ ) It was moved by Major-General Thacker,
Sosanes I 6'991 ,,,,, 5’” seconded by Dr. Carlyle, and carried, ** That

652,370 13,636, ~ 12,950 | the thanks of the shareholders are hereby ten-
dered to the president, vice.president, and
9,993518| 121,945| 171,726 | directors for their valuable services during the
... | year.”

diveis) o TTE000) T 6,000] T1886] 12,000 Lorevveeen 815,965 97,750 . | Moved by Mr. T. R. Wood, seconded by Mr.

. g W. Glenny, and carried, * That the thanks of

797,566 9,760/ - 11,000| ...... o] 4,883] 1,080,374 830|340 | o remolders are hereby fendered to the
2,147,710 8,7071.. 12,500f ovvceoonene| 102,217 3,746| 3,440,023 251,277| 171,151 | cashier and other officers of the bank for

140464862 995,443 161,403 1,414,084 983,035 723,071 3,767,108| 5,560,921) 254,283,089 7,217,686| 9,002,161 fll;‘;i;ﬂ,i,‘"“" performance of their respective

Moved by Mr. Henry Bwan, seconded by
J. M. COURTNEY, Deputy Minister of Finance. Mr. Oliver Gilpin, and carried, * That the
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polling for the election of directors do now
commence and continue until two o’clock, un-
less five minutes shall have elapsed without a
vote being tendered, in which case the poll to be
clored at once, and that Messrs. H. Pellatt and
G. T. Alexander do act as scrutineers.”

The scrutineers declared the following gen-
tlemen unanimously elected directors for the
ensuing year, viz.: W.F.Cowan, John Burus,
A.T. Todd, Dr. G.D. Morton, W. F. Allen,
Frederick Wyld, and A.J. Somerville.

At a subsequent meeting of the newly elect-
ed board W. F. Cowan, Esq., was duly re-
elected president, and John Burns, Esq., vice-
president.

J. L. Brobig, Cashier.

Toronto, 19th June, 1889.

LA BANQUE JACQUES CARTIER.

The annual meeting of the shareholders of
this bank was held at their head office in Mont-
real on the 19th inst. Mr. A. Desjardins, the
president, having been called to the chair and
Mr. A. de Martigny requested to act as secre-
tary, the report of the last meeting was read
and approved.

The president then read the directors’ report,
which is in the following words :

REPORT.

GEeNTLEMEN,—The board of directors have
the honor to submit to you their report, con-
taining the result of the bank’s business for
the year ended 31st May last.

Balance of Profit and Loss

on the 31st May, 1888..$11,122 19
Profits for the year ending

31st May last, after de-

ducting expenses of ad-

ministration and to

cover any expenses.... 42,276 82

———$53,399 00

From which has to be deducted :

Dividend, 34 per cent.,

payable 1st December,

1888 .......ciuiunenn $17,5600 00
Dividend, 3} per cent.,

payable 1st July, 1889 17,500 00

————— 35,000 00

Balance ......c.ccivveeinenn. $18,399 01

Though there has not been in the course of the
past year any serious trouble in business, we
havehad to record, nevertheless, the failureof a
certain number of houses, several of which had
received advances from the bank. These fail-
ures have entailed several losses which have
been wiped out and profits realized during the
last year. Buch as they are, however, the
profits have enabled us to distribute to you a
dividend of 7 per cent., and to add $7,276.82 to
your Contingent Fund.

The increasing confidence of the public in
our institution is manifested in an increase of
$261,482.37 on the deposits of last year and by
the maintenance of the circulation of its bills
under the sole influence of ordinary operations.

The head office and the different branches of
the bank have been regularly inspected by an
officer appointed for that parpose, and the
directors have, themselves, made it a duty, as
formerly, to visit them several times during
the year. .

The directors have every reason to feel sat-
isfied with the zeal and the prudence of the
officers under its control, both in the head of-
fice and the various branches.

The whole respectfully submitted.

(Signed) AvrrH. DESJARDINS,
President.
STATEMENT OF THE BANQUE JACQUES CARTIER,
31sT may, 1889.

Liabilities.
Capital coveceieneiinieinnnene, $ 500,000 00
Reserve Fund .............0.. 140,000 00
Protit and Loss Account........ 18,399 01
Semi-annual dividend payable
1st June, 1889..... teeeeenns 17,500 00
Semi-annual dividend unclaimed 1,631 78

Deposits not bear-

ing interest .... 795,943 80
Deposits  bearin,

interest ....... . 593,329 47
Deposits by the
. Federal Govern-

ment .......... 26,934 56
Deposits by the

Provincial Gov-

ernment ...... 50,000 00

Balance due other

banks in Canada 1,814 58
Other debts ...... 11,562 97
1,858,013 38
$2,535,544 17
Assets.
Specie .......... $ 36,721 13
Dominion notes.. 40,540 00
Notes and cheques
on other banks.. 95,308 84
Balances due by
other banks in
Canada ........ 8,148 68
Balances due by
foreign banks .. 12,683 38
Balances due by
agencies of the
bank and by
other agents in
the United King-
dom .......... 22,429 31
— % 215,831 34
Bills discounted

and current.... $1,599,559 33
Bills due not speci-

ally guaranteed.. 66,183 64
Bills due and
guaranteed .... 70,509 07
Various securities.. 52,251 62
Mortgages on real
estate sold...... 38,203 95
Mine debentures.. 200,000 00
Bank premises.... 82,365 00
Other assets...... 210,640 22
2,319,712 83
$2,535,544 17

The president moved, seconded by the vice-
president, That the report as read be approved
and printed for the use of the shareholders.
The motion was carried.

It was moved by Mr. Duchesnean, seconded
by Dr. G. Desjardins, and carried, That the
thanks of the meeting be tendered to the
president, vice-president, and directors for the
services they have rendered to the bank during
the year recently closed.

Moved by Mr. L. Huot, seconded by Mr.
J. L. Cassidy, and carried, That this meeting
is pleased to learn of the satisfactory manner
in which the cashier, the managers of the
branches, and other officers of the bank have
discharged their daties.

The scrutineers then declared the following
gentlemen to have been elected for the ensuing

ear : Messrs. A. Desjardins, A. 8. Hamelin,
. L. Cassidy, L. Huot, and A. L. de Mar-
tigny.

At a subsequent meeting of the new board,
Mr. A. Desjardins was re-elected president,
Mr. A. 8. Hamelin vice.president, and Mr. A.
L. de Martigny managing director.

LA BANQUE VILLE MARIE.

The annual meeting of the shareholders of
this bank was held at the head office in Mont-
real on the 19th, the president, Mr. W. Weir,
in the chair, when the following report was
submitted :

REPORT.

GeNTLEMEN,—The directors have the honor
to submit the following report, showing the re-
sult of the operations of the year ending the
31st May, 1889:

The net profits of the

year, after paying in-

terest and charges and

deduoting appropria-

tions for bad and doubt-

ful debts,have amounted
eee...$48,419 51
Balance Profit and Loss

Account for last year.. 3,090 80

——————$51,510 31

A;g)ro riated as follows :—

Dividend 3% per cent., the

1st December, 1888....$16,745 05

Dividend 3% per cent., the

1st June, 1889........ 16,745 05
To meet loss at Haull

agency, 16th January,

1889 ..iievieninnnnn. 6,273 00
Carried to Contingent Ac-

count resensranns 6,000 00
Balanceremainingat Pro-

fit and Loss Account .. 5,747 21

’ 51,610 31

The directors have again to report a large
increase in the business of the bank, and also
a substantial increase in the net profits, which

have exceeded those of last year by about ten
thousand dollars. This increase of profit has
arisen largely from the expansion of business,
and to some extent from the small amount of
losses from bad debts. In view, however, of
the unfortunate loss at Hull, and the final set-
tlement of a number of old amounts now in
course of adjustment, the directors have not
thought it advisable to add to the Reat Ac-
count, but have carried the surplus to the Con-
tingent and Profit and Loss Accounts.

No addition has been made to the number of
agencies during the year, but the St. Jerome
agency has been removed to St. Therese, a
change which promises satisfactory results.

The agencies have, as usual, been visited
and inspected from time to time, and have
contributed their share to the general increase
in the business of the bank.

The directors have again to express their
entire satisfaction with the faithful and intel-
ligent manner in which the various officers of
the bank have discharged their respective du-
ties.

The whole respectfully submitted.

W. WEIR,
President.
Montreal, 19th June, 1889.

GENERAL STATEMENT,

Assets.
SPecie ...veiiiiiiiiiiniiaiiann $ 24,886 66
Dominion notes .............. 57,626 00
Bills and cheques of other banks 45,803 27
Due by other banks in Canada.. 47,924 49
Due by other banks in foreign
countries ..........co0na0n 14,617 79
Due by other banks in the
United Kingdom ............ 4,056 41
Loans secured by stocks, etc. .. 91,347 96
Loans to corporations.......... 13,269 15
Discounts current.. $1,331,600 01
Notes due and not
specially secured 37,022 38
Other debts not
specially secured 22,508 05
Overdue and secur-
ed ......inn 14,307 42
——— 1,405,437 86
Real estate ........coeeesn . 75,680 33
Bank premises at agencies...... 25,837 06
Mortgages on properties sold by
the bank.......... «..cc.e.. 7,937 52
Other mortgages .............. 13,579 66
Other assets, including stock
held by the bank ............ 296,983 90
$2,124,888 06
Liabilities.
Capital subscribed $500,000 ;
paid up ....iiiiiiiniiiienn, 478,430 00
L 20,000 00
Profitand Loss..........coun.. 5,747 21
Circulation......ccovviuinennan 410,200 00
Federal Government deposits on
demand .....ccc0000n. e 24,428 69
Other deposits on demand...... 252,526 90
Other deposits at interest ...... 914,836 91
Other liabilities .............. 1,974 30
Dividend payable 1st June, 1889 16,745 05
$2,124,888 06
U. GARaND,
Cashier.

Montreal, May 31, 1889.

In moving the adoption of the report, the
president referred to the increase both in the
volume of business and of the net profits of
the year. The loss at Hull arose through the
negleot of the manager there to attend to his
instructions to keep his reserve of notes con-
stantly under lock and key. Since this loss
had occurred the bank had insured its officers
against negligence as well as against dishon-
esty. This would cover similar losses in fu-
ture should such occur. Outside of this the
losses had been lighter than usual. The direc-
tors had noticed some time since that the
crime of forgery was on the increase, and had
taken special care to guard against it. No loss
had oconsequently arisen from this source.
Another crime to be guarded against was that
of parties repudiating their genuine signatures
when the makers of commercial obligations
left the country. Attempts to defraud the bank
in this way had occurred, but it always was

ssed of evidence to establish the genuine-
ness of the paper. Sinoce last annual meetin,
the old bank building had been sold at the f
price at which it stood in the books of thebank,
and the deeds were in course of completion.
This would reduce the amount of real estate
nearly $40,000. By the seftlement of several
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Leading Wholesale Trade of Hamdilton.

SORTING - SEASON !

SPECIAL DRIVES IN . .
Parasols, Jerseys,
Embroideries, Flouncings,
Rubber Circulars,
Tweeds, -:-  Pantings.

SEND FOR SAMPLES,

Knox, Morean & o,

WHOLESALE DRY 600DS,
HAMILTON, - - ONT.

ADAM HOPE & CO,,

HAMILTON.

Sole Agents in Canada for . - - &
THE SHOTTS IRON CO0., GLASGOW,

The quality of this Iron is not surpassed by
. any Brand used in Canada.

BINDER TWINE AND CORDAGE

OF ALL SIZES.

A full stock of Tinsmith’s supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall
Tinned Sheet Iron 50, 55" 60, 72" X 30” and
7x3 x24,wW.8
CUTLERY—Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

JAMES TURNER & GO

Wholesale Grocers & Wine Merchants,

HAMILTON, ONT.

SPECIAL VALUE IN

CHINA, ASSAM,

—AND—

CEYLON BLACKS,

See Samples in Hands of our Travellers.

B. GREENING & GO,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS

HAMILTON, ONTARIO.

BROWN, BALFOUR & (0.

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

Exceptional Values in
TEAS !

Stock General Groceries well Assorted.

estates now in liquidation, the overdue paper
would also be considerably reduced. Theonly
large asset to be dealt with was the stook of
the bank taken over by the old management to
protect the bank from loss. The directors
were of opinion that this stock should not be
put on the market unless at a considerable pre-
mium, as placing it at par would be tanta-
mount to paying 7 per cent. for money. An.
other reason for delaying the sale of this stock
was the fact that the bank charters would ex-
pire next year, and although the direotors did
not anticipate any serious changes in the bank’s
privileges, they thought that bank stock gener-
ally would be worth more when the charters
were renewed and the terms of such renewal
definitely ascertained.

Coming vo the prospects of the current year,
the president remarked that although the
spring had been early the crop prospects in
this province were scarcely equal to those of
last year. In some sections the grass fields
had suffered from frost, and the hay crop, so
far as indicated from the agencies, would not on
the average be equal to that of last year. The
grain orop had also suffered from the cold, wet
weather, particularly on low lands, where the
fields had been flooded. Still, the farmers were
in ho‘fes that, with genial weather, the crops
would not suffer so much as appearances at
present indicated. The dairy industry prom-
ised well both as to quantity and price, the
cheese market being considerably higher than
at the corresponding date last year. The busi-
ness in sawn lumber had been equal to that of

Leading Wholesale Trade of Hamilton.

<WRKS A4
9,
%,

&

'\\ STAMPED ,
¥ \ear Rocers Bros. ¢

GENVINE AND GUARANTEELD

Meriden Bjjjannia H

4, ¢ <¢ ©
Q1 (%

0"0::'07 snver Pwo’
TURgprs 1IN T

Storage and Commission.

STORAGE,

IN BOND OR FREE.

——

ADVANCES MADEFE.

MITCHELL, MILLER & 00.

Warehousemen,

45 & 91 Front Street East, TORONTO,
STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

X

COMMISSION MERCHANTS. |E

TEAS. - COFFEES. - SUGARS.

last season, most of the bank’s customers hav-
ing sold this season’s cut at prices slightly in
advance of the figures then obtained. The
heavy rains had benefited the lumbermen, by
enabling them to bring all their logs from the
small streams into the rivers, and in the case
of this province most of the logs were now at
the mills. During the year payments had
been fairly met, but less so during the last
two months, particularly in the payment of
small obligations, showing a general scarcity
of money in the country.

In concluding his remarks, the president re-
forred to the renewal of the bank charters in
the following words: * Although I do not
think that any Canadian Government will en-
tertain the idea of depriving the banks of their
circulation, nor that any Canadian Parlia-
ment would sanction a measure so fatal to the
progress and prosperity of the country, still,
a8 the question has elicited considerable dis-
cussion, I would invite the attention of busi.
ness men and members of Parliament to its
importance. The three great wants of Canada
are railways, macadamised roads, and cheap
money. The Government has done much to
supply the one, the people themselves must
provide the other, and the banks must supply
the third. The bank circulation is the only
really cheap money in the country. It has
risen from an average of $10,000.000 twenty
years ago to an average of $32,000,000 at the
present time. In ten years, if not interfered
with, it will éxceed $50,000,000, an amount
always available when required, and which
can be loaned at a fair rate of interest, what-
ever may be the price of money in other
countries. On the other hand, if the banks
are deprived of their circulation, not only
would they be obliged largely to ~diminish
their loans, but to close at least one-half of
their present agencies, which, without the
profits arising from the circulation, would
be unremunerative. So far as this bank is
concerned it is very questionable whether it
would be worth while to continue a single
agency if the circulation was taken away.
While this action, if general, would to some
extent ocurtail the profits of the banks, it
would simply mean ruin to hundreds of
business enterprises in the country, which
are largely dependent upon the facilities
afforded by the bank agencies for their suc-
cess.”

After the adoption of the report the old
board of directors was re-elected, viz., W.
Weir, J. G. Davie, W. Strachan, Godfrey
Weir, and U. Garand.

At a subsequent meeting, Messrs. W. Weir
and J. G. Davie were respectively elected
president and vice-president.

Eammercial,

MONTREAL MARKETS.

MonTREAL, June 26th, 1889.

Dry Goops.—Travellers are all out on their
respective grounds, and report very satisfac-
tory results from Middleand Western Ontario.
The Ottawa district does not seem to be turn-
ing out quite so well thus far as the Eastern
Townships, and elsewhere in Quebec it is too
early to hear of much results. Remittances
are improved, and altogether the position
shows brighter colors. City retail trade is
growing quiet, and no doubt owing to the cool,
showery weather .last week did not equal the
week before Procession Sunday last year.
There is a great firmness in woollen goods,
and, as will be seen, there has been a strong
advanoce in raw wool at late London sales. We
have seen fresh quotations for cashmeres just
to hand which show an advance of nearly ten
per cent. on prices paid for the same goods in
February last. Cottons and other lines of
textiles are steady.

Druas axp CrEMICALS.—Business is getting
to be of & “‘summery ”’ character, being rather
quiet, and the market gresents few noteworthy
features, prices remaining without change.
Opium continues to strengthen, but not saffi-
ciently so to occasion the advance since last
week ;cream tartar flatf; citric and tartaric acids
rather firmer ; quinine still very dull. Wequote :
—8al soda, $1 to $1.15 ; bi-carbsoda, $1.90; to2
soda ash, per 100 1bs.,$1.70; bichromate of
tash, per 100 Ibs., $11.00 o 13.00 ; borax, re-
fined, 9 to 10c.; cream tartar orystals, 28 to
82¢. ; do. ground, 30to 33c. ; tartaric acid, crys-
tal, 50 to 52¢.; do. powder, 51 to 55¢. ; citric acid,

60 to 65c.; caustic soda, white, $2.35 to 2.50;
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Leading Accountants and Assignees.

ESTABLISHED 1884,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

2 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfleld, Birmingham, Bradford,
‘Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Acoountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - “JUNIOR.”

Telephone 1716.

Toronto Office, - STANLEY OHAMBERS, 37 Yonge 8t.
Hamilton Office, - - 2} James Street, South.

A. T. CEPERLEY.

A. W. Ross, -t
Notary Public.

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POST OFFICE BLOCE, - VANGCOUVER, B.C.
Correspondence Bolicited
« - -« - BSend for

Mni'e sx-ui It-xforz-na.ﬁ:)n

PARTNERSHIPS ARRANGED. -- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES
MANAGRED.

CHAS. R. WICKENS,

Acocountant, - Auditor - and - Assignee.
LAKESIDE BUILDING,
29 ADELAIDE BTREET, EAST, - - TORONTO.

W. R.. HARRIS,
AUDITOR,
Receiver and Accountant, Insurance and
Financial Agent.

98 YORK CHAMBERS, - e = -
~- LOANS NEGOTIATED.

TORONTO.

4. e

GRIFFITH, SAWLE & CO,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.
Busin books written up, and Principal's ac-
counta f?t'mod. Balance lhegm oertified. %untner-

shipo arranged.
LonpoN & CaN. Loan BLpgs. Bay St,, - TORONTO.

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OrFICR: 38 ToRONTO BT., |
TORONTO. ’ i Telephone 13871,

ESTABLISHED 1865,

W.F. FINDLAY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, SOUTH
HAMILTON, - - OCANADA.
W. 8. GIBBON. 8. LEVEBATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,

TORONTO.
Address: TELEPHONE,
36 Front St. East, No. 1883.
BANKERS :(—Bank of Toronto; National & Pro-
vincial Bank, London, England.

Leading Real Estate & Financial Agents.

J. F. THOMSON. GEORAE DUNSTAN.

g )

REAL ESTATE BROKERS.

M1 BUILDING, BAY STRERT, TomoNTO

TELEPHONE, 1327,

sugar of lead, 10 to 12¢.; bleaching powder, $2.75
to 3.00; alum, $1.50 to 1.60; copperas, per 100
Ibs., 90c. to $1.00; flowers sulphur, per 100
1bs., $2.25 to 2.40; roll sulphur, $2.10 to 2.25;
sulphate of copper, $6.50 to 7.00 ; epsom salts,
$1.50 to 1.60 ;saltpetre, $8.25 to 8.75 ; American

uinine, 35 to 40c. ; German quinine, 45 to 50c. ;

oward’s quinine, 50 to 55¢. ; opium, $4.15 to
4.60 ; morphia, $1.80 to 2 ; gamarabic, sorts, 80
to 90c. ; white, $1.00 to 1.25; carbolic acid, 55
to 65c. ; iodide potassium, $4.00 to 4.25 per 1b.;
iodine, $5.25 to 5.75 ; iodoform, $6.00 to 6.25.
Prioes for essential oils are :—Qil lemon, $1.50

Leading Barristers—Continued.

MEREDITH, CLARKE, BOWES & HILTON,

Barristers, Solicitors, Notaries, &c.
Queen City Buildings, 24 Church 8treet, Toronto.
Telephone No. 403.

W, R. MEREDITH, Q.C.
¥ H. BOWES,

J. B. CLARKE.
F. A. HILTON.

= e

BOARDING & DAY SCHOOL

80 & BR Peter St., Toronto.

Miss VEALS, (Successor to Mrs, Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Beience, Literature, Elocution.

For
Young
Ladies

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.
t‘iYmmg ladies prepared for University Matricul-
ation.

t0 2.00; oil bergamot, $2.50 to 3.00; orange,
$2.90 to 38.10 ; oil peppermint, $3.75 to 5.00;
glycerine, 25 to 30c.; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60c. ; Ameri-
can do., 45 to 50c. ; insect powder, 60 to 70c.

Fisa.—Dry cod is about the only line in
which there is any demand, small jobbing lots
selling at $4.25; B. C. salmon, $13, and sea
trout, $10.

Fuors.—The market is very dull now and
there will be no trading in raw furs now
for the next couple of months, With this
issue we drop fur quotations until September.
We quote :—Beaver, $4.50 t04.75 ; bear, large,
$25 to 30; medium, $15 to 20; cub, $7 to 12;
small ditto, $4 to 6; fisher, $5 to 7; red fox,
$1.50 to 1.60; cross ditto, $3 to 3.50; lynx,
$3.50 to 4.50 ; martin, $1 to 1.25 ; mink, $1 to
1.25 ; muskrat, winter, 20c. ; spring ditto, 25¢.;
skunk, black, $1.50; small stripe, $1; large
ditto, 50 to 75c. ; otter, $10 to 12.

GRrocERIES.—On Monday there was another
all round advance in sugars of an eighth cent,
being a further climb towards the probable
figures mentioned in our last issue; a further
advance is not improbable within the week.
The lowest factory price for granulated is now
9%c. to the Guild yellows range from 7§ to
77-160. The country retail traders are appar.
ently more disposed to accept the situation,
and are buying more freely. Molasses is firm at
49 to 50c. per gal. for Barbadoes; syrups, 4c.
for lowest grades, but very few obtainable. The
interest in teas is of a very feeble character at
the moment ; cables from Japan report an ad-
vance of $2 the picul. Coffees are rather easier,
showing some decline in foreign markets. We
quote Rio, 21 to 22¢. ; Mocha, 28 to 30e. ; Java,

25 to 28¢. ; Ceylon, 23 to 25¢c. Rice is firm at

The Proaress of a Successful Company,

(The Agricultural, of Watertown, N.Y.)

o o
$500,000. — $140,000

The atten-
tion of owners

of Private

strongest and
largest Com-

pany doing

Residences is an exclusive
invited to this dwelling busi-
PYRAMID, ness in the
which shows United States,
the uniform & if not in the
sure growth of world. It now
this Company issuesover70,-
during 23 of 000 policies a
its 33 years year. Noother
of existenoe, : e) like Company
The figures .012.0 can show such
represent the 8 $I. . 0.00 growth and
amounts set 1889 '| 958.109.00 increase.

apart at the . From year to
datesgiven for year it spreads
the PROTECTION the base of its
OF 118 Pouoy Pyramid and
HoLoERs. gains strength

J. FLYNN,

- -

CHIEF AGENT

26 Victoria St Arcade Building, Toronto, Ont.
DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebec
" BROCKVILLE, ONT.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS.
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$3.70 for A and B grades. Dried fruitsa'not in
request at all. Canned vegetables can hardly
be quoted, holders vary so greatly in their
views; canned lobsters and salmon steady at
former prices. Spicesand tobaccos unchanged.

MeraLs AND HARDWARE.—Trade has not
madterially altered its quiet character reported
for the last two weeks, but there are one or
two features of interest to note. There is a
marked scarcity of both Canada and Terne
plates, prices of which are very firm at quota-
tions ; a sale of 3,000 boxes of coke tin is re-
ported ; iron pipe has advanced, the discount
on } inch to 2 in. having been reduced from
623 to 60 per cent. off list. Warrants cabled
higher at 43/1d., but local quotations as
before. Tin and copper rather easier,
with a sale of & fair lot of former report-
ed under 22c. We quote:—Coltness, none here,
821 to arrive; Calder, $20.50 to 21; Lang-
loan, none; Summerlee, $20.50 to 21; Eglin-
ton and Dalmellington, $18.50 to 19; Gart-
sherrie,$20; Carnbroe, $19; Shotts, $20 to $20.50;
Glengarnock, none here; Middlesboro, No.
1, $19.00, No. 3, $18.50; cast sorap, railway
chairs, &c., to arrive, $18.50; machinery
sorap, $17; common ditto, $13 to 00; bar
iron, $2.10; best refined, $2.35. The products
of the Londonderry Iron Company we quote
as follows: Siemens’ pig No. 1, $21.00;
Acedia bar, $1.95 ; Siemens’ bar, $2.10 ; these
figures for round lots. Canada Plates—Blaina,
$2.65 to 2.70. Tern roofing plate, 20x28,
$6.75 to 7.00. Black sheet iron, No. 28, $2.70.
Tin plates—Bradley charcoal, $5.75 ; charcoal
1.C., $4.00 to 4.50; do. L.X., $5.25; ocoke 1.C.,
$3.50 to 3.65; coke wasters, $3.25 ; galvanized
sheets, No. 28, 5} to 7c., according to brand ;
tinned sheets, coke, No. 24, 53c.; No. 26, 6c.;
the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.35. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 2.70 ; steel boiler plate, $2.75; heads, $4.00;
Russian sheet iron, 104c. ; lead per 100 1bs., —;
pig, 93.75 to 4.00; sheet, $5.00; shot, $6.00
to 6.50; best cast steel, 11 to 12c. ; spring,
$2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.30 to 2.40; round machinery steel,
$2.75 to 3.00; ingot tin, 23 to 24c.; bar
tin, 250.; ingot copper, 11} to 12c.; sheet
zinc,$5.25; spelter, $5.00; antimony, 15c.;
bright iron wire, Nos. 0 to 8, $2.20 per 100
1bs. ; annealed do., $2.20 to 2.25.

O1Ls, Paines, anp Grass.—Linseed oil shows
quite & gain in strength, and is being quoted
at 60 to 6lc. for raw, 63 to 64c. for boiled, and
a further rise seems probable ; turpentine, 57
to 58c. ; fish oils unchanged ; castor, 83 to 8c.
per 1b. ; olive, $1.00 for pure. Leads, inclined
fo strength, though no advance established.
We quote :—Leads (chemically pure and firsi-
class brands only), $6.26 ; No. 1,$5.50 ; No. 2,
$4.75 ; No. 3, 4.50; dry white lead, 54c.; red do.,

BUSINESS CHANCE.

Wanted a partner in a live business, general store,
best stand in town, live place, good country around,
business not overdone. Stock turned over three and
a half times past year. Capital recgnlired $1,600 to
$3,000. Would seil, but partners % pteferred.

Address “J. N
Monetary Times Office,
TORONTO.

4} to 44c.; London washed whiting, 550. ; Paris
white, $1.00; Cookson’s Venetian red, $1.60 to
1.75; other brands Venetian red, $1.40 to
1.60 ; yellow ochre, $1.50 ; spruce ochre, $2.00
to 2.50. Window glass, $1.40 per 50 feet for
first break ; $1.50 for second break; for lots
of 50 boxes and over 5c. per box less. Paris
Green—The demand has been rather disap-
pointing, the damp, cool, wet weather having
apparently affected the crop of bugs. Prices,
however, are firm at 18c. for 100 1b. lots, in tin
packages 20c. per lb.

Woor.—The market shows great strength,
and dealers have almost nothing on hand to

sell. The London sales of the 20th developed
an advance of twopence a pound, and wool is
actually being shipped from here to England.
The very lowest for Cape would be 16(?0.,
%ustt&lian 19¢., and hardly any to be had at
that.

TORONTO MARKETS.

ToroNTO, 27th June, 1889.
Dry Goops.—There is no great activity in
warehouse at the moment, though any access of
heat would soon occasion briskness in saum-
mer fabrics and holiday materials which the

THE

DRY BATTERY

Excels all others, wher-
ever Electric Bells
are used.

It is cheaper, more reliable,
and cannot be affected by
heat or cold.

Send for Circulars and
Testimonials.

JAMES L. MORRISON,
SOLE AGENT FOB CANADA,
28 FRONT ST. W.,

CYLINDRICAL.. ' TORONTO, - ONT.

OUR NATIONAL FOOD3

Baravena Milk Food Gluten Flour
Desiccated Wheat Homin{’vh

Desiccated Rolled Oats Rolled eat

Patent Barley Snow Flake Barley
Prepared Pea Flour Beef & Barley Extracts
Patent Groats Whole Wheat Flour
Barley Meal 8. R. Buckwheat Flour
Rye Meal

| Foods
Ask for them and take no other.

THE TRADE SUPPLIED BY
THE IRELAND NATIONAL FOOD 00. Ltd.

27 Church St'eet, Toronto.

PRESTON, ONTARIO,

MANUFACTURERS OF

COAL AND WOQOD

AND REGISTERS.

10 STYLES. -:- 38 SIZES.

CLARE BROS. & 0.,

HOT AIR FURNACES

Write fer Illustrated and Descrip’'ive Catalogue
of the largest va iety and best Hot Air Furnaces
manufactured in Canada. Mention this Paper.

N

01l StOVes - T

LONDON, TORONTO,
MONTREAL AND WINNIPEC.

Stoves . .

Gas Sty ———
\

Vapor Stoves - -

Coal & Wood Stoves

TO MANUFACTURERS.

The Town of Collingwood is now prepared to give
exemggion of taxes for a term of years, also the use
of water and light free, to any or all manufacturers
who will locate in the Town, and carry on manufac-
turing industries. Collingwood is well situated for
manufactories, having both railway and water faoil-
ities not excelled in Canada. Address,

JOHN HOGG.
Town Clerk.

Collingwood, April 16th, 1889,

TO MANUFACTURERS.

The Town of Trenton is prepared to receive and
entertain applications from manufacturers desiring
locations for all kinds of industries. The develop-
ment of the magnificent water power of the river
Trent, enables the town to negotiate with manu-
facturers. Free Sites, Water Power, and exemp-
tion from Taxes for a number of years, are induce-
ments held out to those desiring location.

Trenton is well situated for manufactories, being
at the confiuence of the River Trent and Bay of
guinﬁe; near by the Murray Canal, leading into Liake

ntario, having at its north an unlimited supply of
timber, and wood of all kinds, and minerals, and
possessing the best of shippin tacilities, by both
rail and water, being on the main line of the G. T.R.
and connected with the C.P.R., via Central Ont.
Ry., and being at the head of 8t. Lawrence naviga-
tion. Address,

M. B. MORRISON,
Mayor.

Trenton, June 10th, 1889,

McCLARY
MANUFACTURING

~ Refrigerators
__l/___’/,_il_:—/—————
Ice Cream Freezers
o Ve v s

Water Filters

——— PANY. [ T e ——
Hot Air Ful‘ll/i’fff__’; cou ﬁm\pe‘d & Pieced Tinware
///W/a{‘/e a'nd/—-’ WRITE Our NEAReST HOUSE m
“9\}9L/'/ FoR CATALOGUE & PRIOES. W
remry SAWMILL ENCINES, Cang Miils,
LINE BOILERS BAND SAW MiLLS,
ENQINE, ;

HEAVY CIRCULAR MILLS
With Steel Carriages

SHINGLE, LATH and
VENEER Machines.

¢ LINK BELTING . %,

| Elevators, Conveyers, Carriers

WATEROUS

Engine Works Co.,

BRANTFORD,
CANADA.

And other Hygienic °
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cool and wet weather has hitherto * killed.”
Travellers on the road report an improved
feeling among shop-keepers, they are more
hopeful of a good crop, and have given some
fair orders for fall goods. The advance in
wool as per London trade sales makes all
woollen goods very firm. Cottons are quiet
but with a good strong feeling. Payments
are fair.

Drues.—Insect powders are in good demand
with the feeling easier in flowers. Camphor,
opium, morphia, and castor oil may all be
called firmer in tone, with quinine about as
last reported. The N. Y. Drug Reporter says
that a good deal of interest is felt by exporters

"and dealers just now as to the probable future
of golden seal, senega, and serpentaria. Indi-
cations are that prices of the two first-named
will be much lower when the new crop arrives,
while, if advices from Texas are correct, higher
prices for the latter are likely to rule. At the
beginning of 1887 the price of golden seal was
19¢., but before the close of the year holders
were asking 85c. Last year the opening figure
was 16¢., and the highest price reached was47c.

Frour.—We are told that the improved
tone noted last week still continues and that
there has been a good deal of stuff changing
hands. The grades sold have been mostly out
of the general run, being extras in bags at
from $3.80 to 3.85. These have gone into the
hands of lower province consumers. James
Goldie, of Guelph, one of the largest Canadian
millers, in a letter to a Halifax firm says :
* There is & sharp demand and sale for flour,
and it will continue. Millers have no wheat,
and the most of them must close down until
new grain moves.” The better tone in the
English market has had a beneficial effect
here. Bran is dull at $10.00 to 10.50.
Groceries.—Trade in this department is
perceptibly affected by the continued wet
weather. In sugars the firm feeling is main-
tained and there is nothing in Canada refined
under 74c., and by Saturday extra granulated
will have undergone another advance of anjic.
While coffees are said to be barely so strong at
Rotterdam, values here have not been affected.
Molasses are very scarce and little doing.

WM. BEATTY & SON,

IMPORTERS,
Wholesale & Retail Dealers in

FIRST GLASS GARPETS,

OILCLOTHS AND LINOLEUNS,
CURTAIN MATERIALS,
MATS, MATTINGS, Ete., Ete,

3 KING STREET, EAST
TORONTO.

FOR SALE,

SAW-MILL & TIMBER LIMITS

On Pacific Coast.

Estimated to con'ain 175 to 200 millions of
the Finest Timber, all near good navi-
gable waters.

SAW MILL—In the City of Vancouver, British
Columbia, on Coast and Canadian Pacific Rail wag.
Daily capacity, seventy five thousand feet. Mach-
inery entirely new and of best design.

PLANING MILL—And sash and door factory on
same property, equipped with all necessary
machinery.

All in successful operation. Will be sold sepa-
rately or en bloc, or put into & joint stock company.

—Apply to-—
A. A. BENSON, - - .
W. A. KOSS, - - - - - Quebeec.
W. J. Trounce, - - - - Torounto.
J. C. KEITH or FALDER BROS,,

Vancouver, B. C.

- Montreal.

SINGLE & DUPLEX———
——Steam & Power Pumps

The Practical
Book-Keeper.

NGE OF ACCOUNE,

Business Correspondence.

| =]

A Book of 262 Pages, roplete with Usefui

For Boller Feeding, Fire Protection, Water . .
and Practlcal Information.

Supply, Mining Use, etoc.
All our Pumps are of the latest and best

the result of long and valuable experience in the
Canadian pumpntgra.de. xpe ¢ °

Independent Air For prices and partioulars P R 1 c E ’ - - -
Pump Condensers| - writs Jor Oatalogue - Addres
: 088

NORTHEY & G0, °nonre; on. CONNOR O'DEA

CoR. FRONT & PARLIAMENT STs. TORONTO. OVw

TEN-PAYMENT
Aetna Endozoment.

Policy No. 27,197, issued in 1866, on the life of Ignatius Cannon,
Commission Merchant, Cineinnati, 0., and paid to him
in 1888. Age 28, Annual Premium $1483.96.

<

TWENTY-TWO
YEAR

Lana 4

)

Amount of Endowment ......eevivenenenenn..n. s eeetatesetantenetatnanannannas $2,000 00
Ten Premiums.........evevvene...... Sa et eeee et ctoetbtenareaeenannnens $1,439 60
Less 22 Dividends ........... et eeisientteneteannnn Ceevesiretartacannn 698 03
$741 57
Net GaIN..uivriiiiiiiiniiiiniieriniererennennnss $1,258 43
-

On this Endowment the premiums were all paid during the first ten years. The 82,000 insurance
was carried Twenty-Two Years, from age 23 to 50. A cash dividend was paid the insured each year
during the whole period, and the $2,000 En owwent was paid him at the end of the twenty-two years.

The cost, less dividends, during the twenty-two years was 8741.57 for the 82,000 insurance and
endowment, or $100 for each $269.15 paid him by the ZTNA LIFE INSURANCE COMPANY.

For twenty-year Endowments in the Atna Life, payable at death, or end of term if livin, , the
annual premium (payable for only Ten Years, and diminished by 20 annual Cash Dividends) is as folfows:
gn;%;igg at age 20, $68.18; age 25, $68.70; age 30, $69.43; age 35, $70.47; age 40, $72.14 : age 45, $75.06; age

ENDOWMENT INSURANCH.

The main business of life is to make a Living. Man's first duty is to provide for himself and family.
The best way ever devised to make this provision certain is by Endowment insurance.

ZFrNA Endowments participate in the profits, which are paid annually in cash, or applied in pay-
ment of premiums.

They are non-forfeiting and indisputable after three years,
AS INSURANCE, they are paid at once if death occurs before the Endowment matures.

AS AN INVESTMENT. they are better and more profitable than Go
savings banks, or other first-class securities. P an Government bonds,

FOR SATISFACTION, they arc unequaled; they turn uncertainties into certainties. The
holder constantly enjoys axe kaow! ’od_ge that he is providing a fund of money for himself at a certain
age, which can not be diverted by any other person; and which will certainly be delivered to him or his
assigns if living at the specified time, or to his family immediately in cage of his previous death.

W. H. ORR & SONS, Managers,

WESTERN CANADA BRANCH OFFICE,

COR. TORONTO AND COURT STS., TORONTO.

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,

ST. CATHARINES, ONTAR1O,
Sole Manufacturers in Canada of

«“

THE "SIMONDS’ SAWS.

Al Gco.gs OREATMEDUO[D PRICES. \
our are manu. by the “Bimonds process.

Our CIRCULAR BAWB are unequalled. We xlr):tmnfmuro the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of ‘CRORS-OUT BAWE.

Saws arethe in the market, and ag cheap as the cheapest. Ask
vour Hardware Dealer for the Bt, Oatharines make of Saws,
The Largest Saw Works in the Dominton.

\—;\\\\()l) (I-S

L i e o s b d e b OO wt e m il
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Samples of new Moning teas from Han Kow
are to hand and are regarded with much
favor by the trade. If stocks reach here on
Monday, as anticipated, it will be the earliest
date on record. The general tea market ap-
pears to be in a better condition.

Graix.—Pricee of wheat have undergone an
advance all round and the feeling is one of
firmness. The only sales were to local mills.
We quote No. 1 fall, 98c. to $1.00; No. 2, 96
to 98¢c.; No. 3, 93 to 95¢. ; No. 1 spring, 99c. to
$1.00; No. 2, 97 to 98c.; No. 3, 94 to 95c.
Manitoba No. 1 hard, $1.11 to 1.12; No. 2,
$1.07 to 1.08. Oats have been and are steady
with heavy selling at 32 to 33c.; light, 31 to
320. We have heard of no transactions in
peas, which remain as last quoted. There has
been some local enquiry for corn and a few car
lots have changed hands at 47 to 48¢c. Rye is
nominal.

Harpwire.—Manufactured iron still remains
firm and those engaged in this industry in
Canada are not making any concessions in
figures. In fact one or two articles—iron
pipes for example—have advanced about 5%.
Galvanized sheet iron makers are all well em-
ployed and an advance of 10 shillings per ton
has taken place which,in some measure, is at-
tributed to increased cost of zinc spelter. The
tin plate market remains steady, except in the
case of cokes, which can be regarded as some-
what flat. Ingot tin is practically unchanged.
Lead is, if anything, a shade easier, but stocks
in this market are said to be very light. There
is unusual activity in antimony, and the fact
that this business is being confined to two or
three large producers places it well under con-
tract. The advance in price during the past
few weeks is equal to about 25%. Zinc is firm
at the advance and there is more enquiry for
Canada plates and nothing can be had under
oy quotations. Copper shows marked signs
of improvement, particularly in sheets, the
makers of which are not giving prompt de-
livery, thereby placing the trade in an incon-
venient position. Payments are said to be im-
proving and the indications for an active fall
trade are promising.

DEBENTURES

FOR SALE.

Sealed tenders will be received by the undersigned
up to Monday, 8th day of July next, inclusive, for
the purchase of High " Bchool Debentures of the
Village of Lucan, in the County of Middlesex, for
the sum of $7,000.00. Said Debentures having twenty
years to run and bearing interest of b5 per cent., pay-
able half-yearly on the 16th day of January and
July respectively, in each year. _Sinking Fund has
been provided for the payment of the same.

GEORGE A. STANLEY,
Village Clerk.

SALE OF MONTMORENCY

Tenders are invited for the purchase of the cele-
brated Montmorencf Property, owned by the family
of the late G B. Hall, Esq., and situa in the

Parish of Beauport, about seven miles
from the City of Quebec.

The property consists of about 275 acres of land,
extensive saw mills, factories, wharves, log ponds,
workmen’s dwellings, private residences, and other
buildings, all in excellent order.

The River Montmorency runs through the pro-
erty and terminates with the famous waterfall, 275
eet high, from which a constant supply of water

power is obtained. .

The property has im;i;)rta.nt shipping facilities,
having a frontage on the River St. Lawrence, in the
Htrbor of Quebec, of over one mile in length.

The Montmorency & Charlevoix Railway passes
through the property, thus rendering this extensive
establishment of easy access by railway, as well as
by water communication.

For further particulars, terms, and conditions of
sale, and form of tender, apply to the undersigned,
who is prepared to negotiate for the sale of the pro-
perty by private contract till

THE 17TH DAY OF JULY L EXT.

Should such a sale be effected, notice thereof will be
given in this psper.

All tenders must be in accordance with forms to be
supplied by the undersigned, and must be delivered
to him on or before the 25th July next.

The undersigned does not b nd hlmself to accept
the highest or any tender.

A. THOMSON,

P.0. Box 803, Quebec. Attorney for Proprieters.

IMPORTANT SALE

OF VALUABLE

PINE TIMBER.

There will be sold by Public Auction on

Wednesday, 17th day of July, '8,

—AT THE—

ST, LAWRENCE HALL, PORT HOPE,

AT 2 P.M.,

All the Pine Timber

On Lot 10 in the 8th Con. of the Township of Hope,
in the County of Durham, being a portion of the
property left by the late Thomas Campbell. There
are about 180 acres of pine. The lot is only four
rods from Garden Hill Station on the Midland Rail-
way, which is nine miles from Port Hope Harbor.
This timber is well worthy the attention of lumber-
men. There will be a reserve bid. Other terms and
conditions of the sale will be made known at the time
of sale, or further and fuller particulars can be had

on application to
W. B. CAMPBELL,
Campbelicroft P.0O., Ont.s

Or to T. T. BAINES,
Vendor's Solicitor, Port Hope.

7th June, 1889.
GoLD — PARIS,
MEDAL, 1878

e s e Lo

JOSEPH GILLOTT’S

STEEL PENS.
Sold by all dealers throughout the World.

By Suckling, Cassidy & Co.

BANKRUPT STOCKS

FOR SALE BY PUBLIC AUCTION.

The undersigned bave received instructions from
E. R. C. Clarkson, Trustee, to offer for sale at their
warerooms, No. 29 Front Street West, Toronto, on

Tuesday, July 2nd, ot 2 0’Clock sharp,

the stock in trade belonging to the estate of Brown
Bros. & Son, as follows:—

No. 1—At Keeunansville.

Dry Goods
Groceries ..
grr?clgl;eryd M
an
Boots and Shoes..
Shop Furniture.....

$1,541 38
No. 2—At Schomberg.

General Dry Goods.. . ...$2,429 99

Millinery ....... 325 76
Cloths and Tweeds 479 3y
Ready made Clothing.. 381 89
Boots and Shoes . 487 55
Groceries .......... 282 90
Paints and Oils.... 45 38
Crockery and Glassware.. 85 (8
Drugs and Chemicals..... 148 89
Patent Medicines... 180 50

Fancy Goods .......
Store Furniture

No. 3—At Tottenham.

Dry Goods ......... $1,973 00
Millinery ..........c...c. 473 72
Ready-made Clothing. 177 06
Hats, Caps, and Furs. 183 83
Boots and Shoes. 810 18

Groceries

$4,865 80

TERMS.— One-third cash, balance in two, four, and
six months, with interest at 7 per cent, secured to

the satisfaction of the Inspectors. Ten per cent.
deposit required at time of sale.

e 8 s may be inspected and the inventories

"seen at the stores. tock sheets also at the

Trustee's Office.

SUCKLING, CASSIDY & CO.,

Trade Auctioneers.

£ :§

SOMETHING NEW!!

FOR WOOD.

This Stove is of beautiful design, being, in style and construction, entirely new. The Flue is 8o
arranged that the heat is at all times carried under two 8-inch cover holes. It has full front illumination.
The feet are bolted fast, and each stove is furnished with & wood rest. 33 We have obtained a patent on

this Btove covering all the novel features.

CHOWN & CUNNINGHAM,

(LIMITED.)

11 Front Street West, TORONTO, Ont.

KINGSTON, ONTARIO.
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Hipes axp Skins.—Receipts of hides have
fallen off and stocks in the hands of dealers are
slowly decreasing. While values are unchang-
ed from last week, the feeling is perceptibly
stronger, and two car lots are reported sold at
5}c. There is absolutely no trading in sheep-
skins. Lambs and shearlings are in the usnal
plentiful supply at this season, and prices are
25 to 30c Calfskins continue dull and un-
changed, and the same remarks will apply to
tallow.

Lomser.—Trade is active. Locally there is
some scarcity of long bill stuff. The freight
question appears to be even more annoying
than ever, and although a large trade is being
done, the railway companies are making the
money out of it, and not the dealers. The con-
tinued wet weather is preventing the lumber
from drying out much in the piles. This,
combined with the fact that almost every car
that comes through meets with rain in the
transit, brings about a result in the freight
bills that puts profit out of the question.
‘“ But,” said a prominent dealer, ‘‘ as it never
rains but it fares,” perhaps, in the near future,
we shall either bave dry weather, or else more
liberal treatment at the hands of the railway
companies.”’

Provisions.—Trade is quiet in all descrip-
tions of produce. Butter is without change,
with receipts ample for requirements. Cheese
is steady, and last week’s quotations still hold
good. In hog products there is & good jobbing
demand at prices the same as in our last re.
view. Eggs are selling at 11}c., the trade be-
ing supplied entirely by the agents of the Com-
bine. Dried and evaporated apples are dull
and neglected.

Woor.—The new clip is still exceedingly
backward in coming to market, and the feeling
is one of marked quietness all over. The rul-
ing figures continue to be 18 to 20c. There is
said to be no pulled of any consequence in this
market and there will be no lamb’s wool offer-
ing for some time yet. Prices are nominal at
22 to 24c. for super, and 28 to 29c. for extra.
Foreign wools are much higher, as the London
Wool sales last week show.

- BREAD-MAKER'S
YEAST

Never fails to give satisfaction.
SOLD BY ALL DEALERS.

BABY CARRIAGE RUGS.

“THE PRINGESS.”
Light, Wam;_and Elegant.

Most suitable for
CARRIAGES AND PERAMBULATORS
are made in mode Colors.

The trade supplied only. K&~ Write to W. H.
STOREY & SON, Aoton, Ontarlo, for Circulars

and Price Lists.
MANUFACTURED BY

NEWLANDS & CO,,
GALT, ONT..

‘Who also manufacture the now popular Saskatche-
wan Buffalo Robe. Registered and patented in
Canada and the United States.

’5 OX-META/ L
A YOR WMACKINERY, i

7, BEARWNGS =

ALoNZOW.SPoo
PORT HOPE ONT.

ER.

G @

ONE THOUSAND
HEINTZMAN PIANOS

Sold on Wednesdav, the 17th inst.,
T

@)

MR. C. W. LINDSAY, 2,270 St. Catharine Street, Montreal.

The above order speaks for itself as to the high standard the
HEINTZMAN Piano has obtained in the L.ower Provinces. Owing to
our extended facilities afforded bg our new and commodious Factory at
West Toronto Junction, combined with our Toronto establishment, we
will be able to fill the above order without interfering with our regular
trade, so that all orders will be promptly executed as before.

HEINTZMAN & GO0,

117 King Street West, Toronto.

A

Cooéing RA NGES

GURNEY'S

<

DUCHESS

GURNEY’S

> MODEL
STANDARD

Steel Range.

GURNEY'S

HOME
STANDARD

Round Fire-Pot Range.

THE FINEST IN THE WORLD.

MANUFACTURED BY

The E. & C. GURNEY COMPANY, TORONTO.




THE MONETARY TIMES. 1581
Insurance. Agents’ Directory. Insurance.
o LI ENRY F, J. JACKSON, Real Estate, and Gen- ‘
e pEEiEREEE T MUTUAL

MILLERS & MANUFAGTURERS

INSURANCE CO.,
24 Church Street, - - -

Toronto,

DEAR SIRS,—

At the fire which recently occurred in our mill at
Teeswater, we beg to say that had it not been for
the pails and casks kept ready for use on each flat,
a8 instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,
with a part of the ceiling were blazing when dis-
covered, and in a few minutes the whole flat would
have been in a blaze.

After this experience, we cannot too strongly
recommend the plan of placing pails and casks in
all mills, and keeping them always ready for use at

moment’s notice.

Yours very truly,
HOWSON BROS.

Teeswater, Ont., Feb. €th, 1889,

UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE.

Incorporated - - = = 1848,
JOHN E. DEWITT.

The attractive features and popular plans of this
well-known Company present many inducements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to all circumstances. There is nothing
in Life Insurance which it does not furnish cheaply,

rofitably and intelligibly. Send to the Company’s

ome Office, Portland, Maine, or any of its agents
for publications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of claims
&dd thereunder. Total payments to Policy-

olders and their Beneficiaries, more than
$238,000,000.00. Good Territory still open for
active and experienced agents.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas Street, London, Ont.

\ N TINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mi
Insurance Agent, &c.
of Toronto. Over 8
Office, 490 Main 8t. P. 0. Box 234.

ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Bav. Boc.; London and Can-
adian Loan and Agency Co., Meatord.

STABLISHED 1867. I. B. TACKABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on oonsignments, to
which special attention is given.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-

%hangig. Offices, 56 and 57 Adelaide St. east,
oronto.

Mineral locations. Valuator,
Wu. R. GRUNDY, formerly
ears in business in Winnipeg.

Ansurance.

The Oldest C: dian Fire I

QUEBEGC

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,

Government Deposit, =« =« » =

Comp’y.

$75,000

Aqepte—t. Jobn, NB. THOMAS 4. TEMPLE.
" 'oronto, On! 0 ar
GEO. J. PYEE, Genu:i'kgena
" Winnipeg, A. HOLLOWAY,
Gen. Agt. Man. & N. W. T.

THE OSEHAWA

MALLEABLE IRON GO.

MALLEABLE IRON,

CASTINGS
TO OBRDHE FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISORLLANEOQOUS PURPOBES,
OBHAWA, CAMADA.

-LIPFPE

Insurance - Company,

OF NEW YORK.
RICHARD A. McOURDY, - . President,

Assets, - - - - $126,082,153.56.

The Largest and best Life Insurance
ompany in the world.
The New Business of the Mutual Life Insurance
Company in 1888 exceeded $103,000.000

Its business shows the Greatest Comparative Gain
made by any Company during the past
year including:
A gain in assets of ...... rerteieerssesarennaaneee $ 7,275,301 68
A gain in i of 8,006,010 06
A gain in new premjums of.................. 2,333,406 00
A gain in surplus of........ccceeeniiinnennns 1,645,622 11
A gain in new busi of 83,756,792 85
A gain of risks in force .................. weeeee 54,496,251 85

THE MUTUAL LIFE INSURANCE CO.

Has Pald to Policy-holders since
Organization $272,481,839.82.

_The wonderful growth of the Company is due in &
large degree to the freedom from restriction and
irksome conditions in the contract, and.,to the oppor-
tunities for investment which are offered in addition
to indemnity in case of death. X

The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of & verbiage in the maszes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-

arted from the strict letter of the agreement.

hat this agpe&led werfully to the popular taste
is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Paper.

WM. BARBER & BROS,,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

IMANUFACTURRBRS OF
Book Papers, Wmlggs, and Colored
JOHN R. BARBER.

INSURANCE &
COMMERCIAL

TORONTO.

Every description of Insurance Policies, Applications and Office Requisitet
We have for years satisfactorily supplied the
Bend for estimates.

furnished in first-class style.
leading Canadian underwriters.

64 & 66 CHURCH STREET, TORONTO.

TROUT & TODD, PRINTERS,

108 HEAD OFFICE,

THE TEMPERANGE & GENERAL

Life Assurance Company.

« « - Manning Arcade, TORONTO.

Hor. GEO. W. ROBS, Minister of Education, - - « - PRESIDENT,

Hon. B. H. BLAKE, Q.C,,

BT. MOLEAN, Esq., } VIOR-PRESIDENTS

Policies issued on all the best approved plans, both
Level and Natural Premium.

in a separate class, thereby getting the advantage ot

Total abstalners kept

their superior longevity.

AGENTS WANTRD.

HENRY O'HARA,
Managing Director.

COMMERGCIAL UNION

ASSURANCE CO., (LTD.

Of London, - - - -

FIRE, TIFE,

Total Invested Funds
CANADIAN BRANCH:

TORONTO OFFICE, -

MARINE.
.. $12,500,000

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
32 TORONTO STREET.

R. WICKENS, Gen, Adent, for Toronto & Co. of York.

cesssessencrter o e

six cities of the United
year,

THE MERCANTILE AGENCY.

The oldest and most trustworthy medl lnfgmm as to the his.
tory and position of traders 1t the United Biotas sud OADAAS

Branch Offices in_ TORONTO, MO
LONDON, ST, JOHN, WINN
tates

, IFAX, HAMILTON,
n’naivwnom B.C., and in one hundred and
and

Reference Books issued in January, March, July and September, each

DUN, WIMAN & CO.

England.

Law, 8h

“ns BUSINESS COLLEGE ™

A School thoroughly equipped for Business Tralning,

Bookkeeping, Business Penmanship, Arithmeti
orthand and Tygo-Wri e oo

For circ lars and information, address

ndence, Commercial
ting, Thor: y Taught.

C. O'DEA Secretary.
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Leading Manufacturers.

EDWARDSBURG  STARCH  GO.,

( LIMITED.)
Manufacturers of the Celebrated Brands
-BENSON’S PREPARED CORN,
BENSON’S SATIN 11b. CHROMO BOXES.

EDWARDSBURG SILVER GLOSS
(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes,

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41Ib. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes,

FAoTORY : CARDINAL ONT.

Orri0E: MONTREAL.

J.HARRIS & CO.

ST JOHIN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Railway Oars of ev:
tion, Chilled Car Wheels, ** Peerlees” Steel-
Hamena %a‘?ﬂ'imngo"fﬁlﬁ." Bhipy

mer an
and Nail Plates, pes, Bhp

descrip-
Flaton
s Iron Knees

TORONTO PRICES CURRENT.—]June 27, 1889.

4 N

4 AT, %
~’4HA5Nq_EQ9)‘

W. STAHLSGHMIDT & c0.

PRESTON, - - - ONTARIO,
MANUFAOTURERS OF

Ofiice School, Church & Lodge Furuiture

OFFICE DESK NO.

—

TORONTO REPRESENTATIVR :

GEO. F. BOSTWICK, 24 Front St. West.

51,

The Canaoman Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian

tion, and Canadian In-
vestments,

Edited by THOMAS SBEINNER, Compiler and
Editor of “The S8tock Exchange Year-Boo " “The
Directory of Directors” (published annually), “ The
London ” (published half-yearly), eto.

EVERY THURSDAY. Price Threepenoe,

lnolm!l.nfsyocu?e to Canada, fourpenoe, or $4.58 per
sunum (18- stg.
EDITORIAL AD ADVERTISING OFFICES:

1 Boyal Exchange Buildings, London, Eng.

Name of Article. W%‘;l‘,:fl‘ Name of Article, Wg:lt:?le Name of Article | Wholesale
Breadstuffs. Groceries.—Con. . . Hardware.—Con,
o 8o
FLOUR: (P brl) foc. |80 $o. 015 016 $0 8o
Patent (WntrWheat)) 4 60 5 00 023 095 2:60 0 00
“ Ko “ 460 600 009 010 265 270
Straight Roller .....| 4 40 4 45 .| 0 01 .39 38
Ex eressessnssssssmans| 3 gg : % . 8& 8 1155 Barbey on,yire No.f osm"w 8
3 - ar y vd.| 0,
47 592 .| 0 56 0 6 o 005 0083
400 000 .| 063 068 Coll chain § in.........| 0 04 0 04}
4 50 883 . g O‘gi g 052 Iroq‘pipe............gg gg p.c.
0 00 . V. ..0= p.c.
Bran, ¥ ton 10 00 10 50 {048 008 Boiler tubes, 8in......| { 10 0
GRAIN: f0.0, 011 012 ‘oo ¢ 8in..../118 0
Fall Wheat, No.1 ... 098 100 013 015 |/STREL: Cast............| O 133 0 14
:: No.8 ... 8?’3 882 g% 8% %ﬂm‘ﬁaﬁe eseseessenes ggg 8%
0.8 .. . L. O
Bpring Wheat, No.1{ 0 99 1 g0 090 0%95(/Cuor Namws:
" No. 8| ¢ 97 098 .| 08 100 1omion%y.. 1001b] 270 860
“ No.8| 094 095 100 110 8 dy. 9dy... 306 310
Man. hard, No. 1/111 119 | 019 021 380 340
“ “ o. 2)107 108 “ white .......[ 083 085 855 360
Barley, No.1 Bright | 6 00 0 00 | [SuGars: 34; . 390 000
“ " "No.1. [ 0 56 0 57 Porto Rico....... seeesess| 000 0 00 8AY ..ovcerrancranes, .| 440 000
‘“  No. c52 058 Jamaica, in hhds .../ 0 00 0 00 | [HoRSR NArLS:
“ 047 048 || OCanadianrefined......| 0 %z 0 Pointed and finished 50%03 list
043 048 Extra Granulated ...| 0 0 Hoxse SHOES, 100 lbs,| 3 000
031 033 Redpath Paris Lump/| 0 102 0 1
-| 058 056 | ITRAS: Japan.
.| 086 057 Yokoha.com.togood| 015 0 85 .| 000 800
5 30 $ 8| g reinsioce S8 84 HE
3 com. .
Clover, Alsike, “ 10 75 14 00 Congou & Souchong.| 0 17 0 55 | [TIN PLa' 87 400
. Red, o 800 825 Oolong,lgoodmﬁne. 030 0656 425 450
Hungarian Grass, “ | 160 0 00 “""Hormosa......| 0 45 0 65 525 560
Millet .......ccooieennrenne 15 000 Y.Hyson,com,f,ord 013 095 625 680
Flax,screen’'d, 1001bs| 2 60 2 75 ** med. tochoice| 030 040/| DO « o 400 49
ons. * extra choice...| 050 055|| IO M. L. B......eeeeee.| 575 6 00
13 14 06 Gunpwd.oomtomod 020 035
094 0 10 " med to fine .... 0 35 0 40 | (WINDOW GLasS:
08 0 * fine to finest..., 0 50 0 55 25 and under ............ 13 150
064 0 06 Imperial ...ccuecsesennr.| 0 26 0 45 2 x 40 145 170
10 0 20 | [STARCH: .| 350 860
s 1400 000 Benson'spr'pe'nsteh| 0 08 0 390 400
Pork, Meas .........ee0ns 15 50 16 50 “ satin starch| ¢ 073 0 07!
B long clear 0083 0 83 Edw’dsb"g sil'er gloss| 0 07 0 07 385 850
“ Cumb'rl'dout| 0 09 0 00 * 11b f'cy& 61b bxs| 0 073 0 08 500 000
*  B'kfst smok'd| 0 113 0 I3 *  rice starch...| 0 09 0 00 .| 595 000
o 114 0 12 “ 11b. fancy....| 0 09 0 00 -1 785 000
093 0 103 [TosaCCO, Manufactr'd H .{ 016 000
8(1)'} ggg Dark P. of W...c...o0..| 0 46 0 464 e 014 000
014 018 (98 000 KeenCutter&Peerless| 7 50 8 00
048 000
.| 024 088 Bolace .gg sg gé&krhmme:e..... ....;gg gg
BF T8.uvercaressesansrns.
080 000]f RoyalArmsSolacels| 050 0 00 | Woodpecker ............| 700 ¥ 96
{140 150 Victoria Solace12s...! 0 48 0 00 | | Woodman's Friend...| 700 7 g5
000 090 ggugl};ggnud 95/ ggg g% Gladstone & Pioneer.,11 00 11 95
5 000 nsols 48 ... o
08 009|| Laurel Navysarr| o 0% OoGOilliz:gul 045 050
‘s 060 000|| Honeysuckle 7e ..... (0 53 0 00 ﬁlbp' " 0053008
Loather. 'Wines, Liquors, &6. | S %10
Spanish Bole, No. 1...| 0 85 0 27 | [PorTER: Guinness,pts| 1 65 1 95 065 000
" " No.%.. 02 024 “ ts| 8 55 265 060 062
81-n§htet. heavy......[ 0 85 0 27 | IBRANDY: Hen'es'y case(1a 35 19 35 ..|] 061 065
3 tl 083 094 Martell's * 12 76 13 00 . 000 190
" No.2 02 083 OmanEu &Co" (10 60 11 50 , .| 050 0B85
Harness, heavy .....[ 09 028 J.Robin&Co. “ 10 00 10 85 “ pale 8.R..........| 0 56 0 60
“ Hﬁh ceoenene’ 085 097 1| Pinet Castillon & Co(10 00 10 95 English 8od, per ib,| 0 064 0 07
Upger, No.1heavy...| 0 80 0 8 A M on & Co...| 9 50 16 00 Petroleum
light & med. 032 0 36 GIN: De Kuypers,#gl.( 8 70 2 95 o
Kip 8kins, French ...; 0 90 1 00 . & D. ......| 260 2865 ]F.0.B., Toronto. lrap. ,f"‘
“ 'English...[ 0 70 0 80 w Greenoases| 476 500 || Canadian,5to10brls| 013 0 00
s Domeetic| 0 50 0 66 . 900 985 " singlebrls| 0 13 0 00
" Veals......| 060 070 Booth’s Old Tom......| 7 85 7 50 Carbon Bafety .........| 016 0 17
Heml'k Oalf (3 t030)) 0 50 0 60 | (RuM: Jamaioa, 16 0.p.| 335 5 50 || Amern Prima Wiite| 0 &0 000
86 to 44 1bs.. (060 090 Demerara, “ 300 395 “ Water “ (084 095
French Calf 110 18 INES Photogene ......c.eeenie| 0 87 0 004
8plits, lu'gei 083 030(| Port, common, 1% 19
4 gmall ... .1 015 092 ‘“  fineold 260 400 Paints, &o.
Enamelled Cow,¥1ft| 0 17 0 19 Bherry, medi 295 275 White Lead,genaine
I R | —— 000 4801 TinOil, 26 1hs el 157 185
.| 013 46|{ Dunville's Irish, do.| 7 00 7 95 White Lead, No.1"... leo 110
ou o | I Bt
0
Red Lead .......ccoooe.| 4 76 5§ 00
1006 000 || Purespe GP-Prel0e sar || Jod Toad o fng... 175 00
[ 595 oop|| TSP . o |10 3| yenetasHedBng. 175 40
47 6500 ] u.E. “ 048 182 ;ormillic;?. l;xtxg. 085 090
Hides & Skins. | Perip, || TmilyPrf Whisky 058 164/( Yar JODAD | 0 8 3 o
Bteers, 60 to 90 1bs....| 0 043 0 gp || Old Bourbon 083 164)| wpiiing m 060 070
o Ereon i 00000 || L Ryosnd Ma . 9% 15| Putty, peri00 Tha| 8 5 5 oo
Qured and Inspected 9% 00! RyeWhisky,7yrsois| | oo & i0|| Spirfe ntine...| 0 62 0 65
h“ cured 0 064 0 063 Hardware, $o S Drugs.
ShoopAking.......ccwce| 1265 1 40| bive: Barg W Ib. svovne| 0 553 0 96 Alum ... abl 002 008
Tallow, rou - 0013 002 Otiuusessesecsrsmromnenr| 0 4 095 || Blne Vitrio 008 009
s i) 84| pemmon. ) 0k 0 8
00. Borax ... 012 018
Fleece, comb'g ord...| 0 20 ¢ &1 .| 00430 Camphor. 045 069
 _ Bouthdown...| g 84 ¢ g0 .| 004 0043 | Qarbolio AGIA weeeer| 0 55 0 60
Pulled combing ......l 019 0 99 0043 0 Onator Ol ..cuiceessessac| 009 0 11
:' BUDEL..ceeeenens| 0 B3 0 24 .| 0064 0 Caustic 0 02§ 0 08
arocane 0, 0w 014075 || Groam Tastar ... 00, 0%
. 019 021 ‘ot Logwood,bulk| 0 13 0 14
3 $o. 8o 080 0g5|| HAFotlogroogbulk 01370 14
java ¥ 1b 3B} GODLAD ...cvvvrrprrreens| 010 0 18
Porio Hios. 0% 0 i o m o || Siyserine: per b 0 04
s GaTing, goaled| 0 83 035 | Nove Beotla No.1 ... 88 50 0 00 |08 05
DryGod, P 100 Ib....| 6 00 5 50 w e 380000 0% 05
But‘lllnu.".Orl......oog 01 43 450 360 8%
Halves) 0 16 0 18 053 008 800 9%
Faurr; {850 000 .| 013014
Bd:ina,andon,new 840 380 19260 000 400 €95
“ Blk b'skets,new 495 480 .| 82 000 035 045
« yolencias new| ¢ o§ ¢ o7 450 500 —— Y
Sultanas sesssee| 007 0 09 011 012 Sal o] 082 0 85
Currants Prov1 new| g g43 0 o, Bheliac.......ccooouerens| 0 88 0 35
atracs’ g o5° o No.f.. ..., 0043 006 || Bulphur Flowers.....| 0 083 0 00
Patras| g 73 0 08 “ eersersancesses| 0 044 0 06 Agh,....... 00fo0
(008 009 " or svesecssanee| O 0 Boda Biocarb, ¥ keg...| 2 95 9 80
Prunebue wevsmmse| 0 243 0 ' <! 0068 008)| Tartaric Acld ........| 056 068
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CANADA L EEAE,%EBANGE COMPANY

HEAD OFFICE, . HAMILTON, Ont.
Capital and Funds over = = s« - $9,000,000
Annual Income over - . . . . . . 1,600,000

Eastern Ontario Branch, Toronto:

CEO. A. & E. wW. ¢ X
Province of Quobec Branch, Montreal, OX, Managers

= - - - J, W. MARLING, Manager
. Maritime Provinces Branch, Halifax, N.8.
P McLARRBEN, General Agent, D. H. MACGARVEY, Secretary

Manitoba Branch, Winnipeg,
W. L. HUTTON, Manager. A, MoT, OAIHPB%ﬁL. General Agent,

A. G. RAMBAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

—-QConfederation
crem  Life,  mwmrner
over $3,500,000 AsseTs

AND CAPITAL.
BUSINHSS IN FOROH,

————-—$1 7)Q29,000.00.

PRESIDENT, - - SIB W. P, HOWLAND, O.B., K.0M.G.
° RDWARD HOOPER.

Directers:

j, Maocdonald. Nordheimer, Hon. Jas, Y
Hon. OB ooy, W. H. Gibbs, 3. D: Bdger, WE.
J. Herbert A. MoLean H Walter 8. Les.
M. P, Ryan. A. L, Gooderham,

W. C. MACDONALD, J. K. MACDONALD,

Managing Direetor.

SUN LIFE ASSURANGE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE
INCOMRE, ASBETS. ASSUR'NC'S
IN FOROE,
1882...8 254,841 @ 1,073,577 & 5,849,899
1,786,362 1884... 278,379 1,274,397 6,844,404

LIFE
INOCOME. ASSETS. ASSUR'NC'S

IN FORCE.

1872...8 48,210 $546,461  $1,064,350
1874... 64,013 521,362

1676... 102822 715944 9914098  1606.. 373,500 1508027 9,413,358
1678... 197,605  T73,896 5,374,683 1888, 526,278 1,974,316 11,981,316
1680... 141,402 911,132 3881479 2 — — i

The SUN issues an absolutely unconditional policy. It pays clat
promptly, without waiting sixty or nicnyety dsgs.y me

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

This Company, do: business in Canada only, presents the following
fiinancial 8tatement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. Ist, 1885 .. .. .. $1,043,299 00
Income During the Year ending Dec, 31st, 84, 476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R, THIBAUDEAU, Vice-Pres
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WESTERN
ASSURANCE COMPANY
FIRE AND MARINE. IxcorroraTED 1851,

Capital, .« oo oo o e e . $1,000,000 00

Asseis, over e o .o .o .o .o 1,300.000 00
Annpal Income, over.. e es e e 1,500,000 00

HEAD OFFICE, TORONT0, Ont.

A. M, SMITH, President. J. Jo. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, - - . .

HAMILTON, ONT.

Gll.nnm lm oo .o (X} X} LX) .e .s .o 700«»
Bopestica with Dominion Govennment” oo 11 1. ° 51,10¢
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Popular Plan of Renewable Term Insurance by Mort:
Homans Pop roadhubel n y Mortuary

DAVID DEXTER,
Managing Director,

ARTHUR GAGNON, Bec.-Treas, GEO. H. MOHENRY, Manag

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capt e ee e e e se e $10,000,000
Begotr.vlc’, Funds, .. .« oo o0 10;824,435
Life Funds, . . . . . . 16,288,045
Annual Income, upwards of .. . . 000,000

Investments in Canada for protection of COanadian Policy-holders
e aliaistr %, Severnesy srisets 85007000, 7
By a on () ured at moderate rates of preminm,
mﬁumn%eum mme most approved forms. 4

Head Office for Canada--Royal Insurance Buildings, Montreal.
JOHN KAY, } Agents for

Toronto & W. TATLEY,
ARTHUE F. BANES, | Jounty of

Chief Agent.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Cap‘tal and ASSOLS oo oo oo oo es e 81’188,“6 82

INCORPORATED 1838,
HEAD OFFICE, - - - - - TORONTO, OAT.

BOARD OF DIRECTORS
GovEENOR, - - - - - JOHN MORIBON, Ksq
DEPUTY GOVERNOB, - =« - JOHN LEYS, Esq,

Hon. Wm. OCayl John Y. Reid, Esq

Geo. H, Bmith, Ksq
G M, orn. 3 Thos. L .
B . Rofertaon, "¢ ong, fisq

A, Meyers, Esq.

L e e b
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Insarance. Insurance. insurance.
' i i i NORTH AMERICAN
North British and Mercantile Standard Life Assurance (o, NOR

. _ _ Life Assurance Co.
. FIRE & LIFE ESTABLISHED 18285. INOORPORATED BY %P&n%g OF THE DOMINION
INSURANCE COMP’Y, Total Invested Funds............. #83,000,000 FULL GOVERNMENT DEPOSIT.
ESTABLISHED 1800, Invested in Canad 3,000,000 HON, ALEX. MACKENZIF, M.P., ex-Prime Miniater

Head Office for Canada, - Monireal.| ABSOLUTE SECURITY. oy %fﬁ‘kifg,’s RMORRIS MPP, and JORN

oramorona: REASONABLE RATES. |po. g wohroeidents

GILBERT 8COTT, EsQ. W. W. OGILVIE, Esq.
HoN. THOS. RYAN. ARCHI. MAONIDER, EsqQ.

R. N. GOOCH,
H. W. EVANS, } Agenta,
F. H. GOOCH.
96 Wellington 8t. E., TORONTO.

Telephone No. 423, Ofiice.

“ 1081, Residence Mr. Gooch.
“ 3034, “ Mr. Evans.
“ 3575, “ F. H. Gooch.

Head Office for the Dominion, ﬂonﬁ;aal.

THOMAS DAVIDBON,
Manag. Director.

Dotober 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of $10,000 each.

Cash Value| Paid-up
Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year.
30 | $851510 | #8,500 00
40 5,187 40 9,760 00
50 ,966 13,150 00
30 10,126 90 24,490 00
40 10,666 80 20,960 00
50 153 18,580 00
15-Year Endowment.| 30 14,992 00 38,250 00
“ O ]| 40 15,684 60 29,600 00
" “ 50 17,188 00 26,200 00

KSE" The Tontine Policies of the NEw YoRE LIirm
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.
HEAD OFFicE—23 8t. John street MONTREAL.
BRANCH OFFICE —~London & Canadian Loan Build'g,
Bay Btreet, TORONTO.

THE EQUITABLR LIFE
ASSURANCE SOCIETY.

CONDENSED STATEMENT.

Fanuary 1, 1889,

ASSETS, - - $95,042,922.96
LIABILITIES, 4¢. $74,248,207.81

SURPLUS, - - $20,794,715.15
NEW

ASSURANCE, } $153,933,535.00

OUTSTANDING

ASSURANCE, } $549,216,126.00

INCOME, - * - $26,958,977.59

SURI’]I;\IU\S; ;gxgkm;l)} $5,067,123.68

PERCENTAGE OF
ASSETS TO
LIABILITIES,

INCREASE
IN SURPLUS, }
INCREASE
IN INCOME, }

INCREASE - $10,664,018.11
IN ASSETS, | -

HUGH C. DENNIS, plMapager for the

128

$2,690,460.30

$3,718,128.30

26 Toronto Street, - Toroato.

PROMPT SETTLEMENTS.
LARCE PROFITS.

Unconditional & Non-forfeitable Policlesissued

W. M. RAMSAY,
Manager for Canada.
CHARLES HUNTER,
Superintendent of Ag

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds $38,814.254
Investments in Canada............ cosane 800,000

Head Ofice, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon, H. Starnes, Chairman; Edmond J. Barbeau,
Emﬂaeworth J. Buchanan, Enq‘.
at Lowest Current Rates,
Dwelling Houses and Farm Property Insured on
Bpecial Terms.

JOS, B. REED, @. ¥, 0. SMITH,
Toronto nt, Chief Agent for the
20 W n 8t. B, Dominion, Montreal.

MUTUATL

FIRE INSURANCE COMP'Y
of the Oounty of Wellington.
Business done exclusively on the Premium Note
"l"‘t.‘% STONE, CHAS DAVIDSON,
Preaident Becretary.

HEAD OFFICE, - - - . GUELPH, ONT.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1808.)
Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL Resident SBecretary.

Subsoribed Capital............. sssessen 81,%00,000 Stg.
Pald-up Capital ........cueiirrenns 300,000 ¢
Total vel&d Funds, over ... 1,550,000

Toronto Agency—ALF, W. SMITH,

CITIZENS’

Insurance Company
OF CANADA.

HoNn.J, J. ABBOTT, P.C., Q.C., PRRSIDENT.
ANDREW ALLAN, VIOR-FEBSIDENT.
GERALD E. HART. GENERAL MANAGER.
WILLIAM SMITH, SEC.-TREAS.

Capital and Assets, - - $1,606,069 00
Income, 1888, - - - . . $484,833 00
Losses Paid to 1st Jan.,

1889, - - - - . . $8,200,810 00

The Stock of this Company is held by many of
the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, CHIEF AGENT, ToRONTO CITY.
IRA B. THAYER, LIFR GEN'L AGT., ONTARIO WEST.
A. L. EASTMURE, ACCIDENT SUPERINTENDENT.
TORONTO OFFICES— WELLINGTON ST. E.
—— Telephone 1557, —

Drn. H. L. COOK, GENERAL AGENT—EAST
ONTARIO, OFFICE, NAPANEE.

The “Gore” Fire Ins. Co.

'Established 1836,

Risks taken on Jash or Mutual Plans.
PaestoanT, Hon, JAMES YOUNG,
» VIOR-PRRSIDENT, A, WARNOOK, Haq.
MANAGER, - - - - R. 8. STRONG. -

HBAD OFFICE, - .- . .  GALT, ONT.

Alphonse Desjardins, Esqﬁ M.P., Montreal.

Hon.D. A. Macdonald, ex-Lieutenant-Gov. of Ontario

Andrew Robertson, Eslt Pres. Mont'l Harbor Trust

L. W. Smith, Esq.,D.C.L., Pres. Building & Loan As,

J. K. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corporation.

A. H. Campbell, Esq,, Pres. British Can. L. & In. Co

D. Macrae, Esq., Manufacturer, Guelph,

E. Gurney, Esq., Director Fe:iml Bank of Canada

H. H. Cook, Eag., M.P., Torontb.

John N, Lake, Esq., Broker and Financial Agent.

Edward Ga.lleﬁ. Es%& Alderman .

B.B. Hu%hes, 84, (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, Eeq., M.D., Medical Director.

James Scott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esq., Merchant.

Huﬁa McLennan, mt, Prest. Mont'l. Transpr't'n Co.

W.McCABE, Esq., LL.B,, F.LA., Managing Director

BRITISH EMPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHED 1847,

Accumulated Funds nearly .... $6,400,000
Annual Income over .......... 1,300,000
Canadian Investments nearly.. 700,000

GANADA BRANCH, - MONTREAL.

D TORS.
JAMES BURNETT, Esq.,
President Montreal Stock Exchange
JACQUES GRENIER, Esq.,
President La Banque du Peuple.
HUGH MOLENNAN, Esq.,
Director Bank of Montreal.
ROBERT SIMMS, Esq.
Of R. S8imms & Co

F. STANCLIFFE,

General Manager.
J. E. & A. W. sSMITH,
GENERAL AGENTS, TORONTO.
J. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg
Capital Subscribed, .. .. $10,000,000

Invested Funds, .. .. .. 20,210,000
e abaan > { G20, DaNADLY 00 | Montreal,

Toronto—HENRY D. P. ARMSTRONG, 24 Scott 8t
B Brit. Am., Ass. Co. Bldg.

Kingston—W. H. Godwin, British Building.

Hamilton—GEORGE H. GILLESPIE, 90 James 8t

PHMENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1762, Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
tor p:gment. of Fire Losses, $3,000,000. Liability of
8hareholdersunlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLESPIR, PATERSON & Co., Agents
for the Dominion. ~LEWwIs MOFFATT & Co., te
for Toronto. R. MAcD. PATERSON, MANAGER.

TH ®

LONDON & LANGASHIRE

FIRE

INSURANCE COMPANY.
W. A, SIMS. T. M. PRING
MANAGER. - AGENT, TORONTO

Wants Agents at Winghan, Brassels and Perth.




