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Leading Wholemale Trade of Toronto.

JOHN MADONAWD & Co,
TORONTO,

Are showing the Newest, Most Fashionable, and

Best Value of Silks in the Dominion.

BLACK & COLORED MERVEILLEUX.

BLACK & COLORED LUXORS.

BLACK & COLORED FAILLE FRANCAISE.

COLORED ARMURES.
COLORED RHADAMESE.

COLORED ROYALS.

Your Inspection l
Invited.

Your Orders are
Solicited.

21 to 27 Wellington street, eat, - TORONTO,
30 to 36 Front street, east, - -

AND MÂNCHESTER, ENGLÂND,

A. B. LEE. - -JoHNŽ LuEY.

RICE LEWIS & SON,
WHOLESALE

Hardware and Irol lerchants,
TORONTO.

jj por CELEBRATED

"JONES" SPADES AND SOVELS.

CUTLERY.
Joseph Rogers & Sons. Geo. Butler & Co.

LOOkwood Bron' Peu Pocket & Table Cutlery.

R =OPE.
Igania, Tarred and Wire Bope, Anchors,

Blocks, Oakum, etc.

WINDOW GLASS.
AU Simes ln Stock.

RICE, LEWIS & SON.

Leading Wholesale Trade of Toronto.

MISER, DARlIIG & C.,
WHOLESALE

Leading Wholesale Trade of Toronto.

GORDON, lIAKAT & C'!,
IMPORTERS

OF

woollei & ioIordDy 17 ÜUs General Dry Goods.
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OfBoes-8d Clement's Lane, Lombard Street,

London, .C.

J. BnoaT MCMATUE, HENr W. DARLING,
London, Eng. Toronto.

W. INCE. J. W. YOUNG. W. ]INCE, JB.

PERKIS, INCE & O
WfHOLESULE URCERS,

41 and 43 Front Street East, Toronto.

NEW SEASOI4S' IAPAN TEAS,
1889-90.

E. "BA.T AVI A."

finest 1oigcogosof the SeasoR

SIT & KEIGHLEY,
DIRECT IMPOBTEES OF

Teas, Fancy $rocerles, Medterran-
ean & West India Products.

IN STIORX.:
New Season' Teas.

Japan, Congos and Hysons.·
New Omrrate in barrels, haif barrelu

adcases.
New Valencia and ultana Rains,

]%%,DatesM.

9 FRONT STREET,
emomO:tomwm

EAST,

AGENCY OF

THE LYBSTER COTTON MFG. 00,

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

BOATINO SHIRTS lI

IN MENS -

AND YOUTH'S

Embracing a Magniflcent Assortment

of White, Navy Blue, Brown and Striped,

Laced, Buttoned and Frog Front.

SAISON, KENNEDY &Oo.s
44 S00TT &.19 O0LBORNE STS.,

26 Old Cn, Losd, . • England.

- -
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The Chartered Banks.

BANK OF MONTREAL.1
ESTABLISHED IN 1818

Capital (ail paid up) ..................... 012,000,000
Best Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. SMTH, K.C.M.G., President.
HON. GEORGE A. DBUMMOND, Vice-President.

Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Esq.
E. B. Greenshields, Esq. W. C. Macdonald, sq.

Hon. J. JC. Abbott.
W. J. BUcHANAN, - - - General ManageI
E. 8. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MANIER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN---------ANs't Inspector

]BRANCHUS IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Asana.
Brantford, " ton, " Sarnia, Ont.
Brockville, " Lin ay, Stratford Ont.
Calgary, Alberta. London, " St. John, N.B.
Chatham, N.B. Monoton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "i
Cornwall, Ottawa, Ont. Vanoouver,B.C.
Goderich, " Perth, "4 Wallaceb'g Ont
Juelph, " Peterboro, Ont. Winnipeg,man.

Picton, 4
AGENTS IN GREAT BITAIN.-London-Bank of

Montreal, 2 Abchurch Lane, E. C., C. Ashworth,
Manaer. London Committee - Robert Gillespie,

AGENTS iN T UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANEEs IN GREAT BITAN.-London-The Bank
of England; the Union Bank of London the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANiERs IN TEE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bani. Boston-The Merchants' National Bank.
Buffalo-Bank o! Commerce in Buffalo. Ban Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOBEIGN COBESPONIENC.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Pald-up Capital.............................. ,000,000
..t.......................700,000

DIRECTORS.
HENTY W. DARLING, Esq. President,

GEO. A. Cox Esq., Vice-President.
George Taylor, Esq. Wfi. Goodrham, Esq.
Jas. Cratharu, Esq W. B. Hamilton, Esq.
John I. Davidson, Esq. Matthew Legat, Esq.

B. E. WALEEB, - -. . General manager.
J. H. PLuman, - Ass't Gen. Manager.

A. H. IRBELAND,. -.-. -. -.-. Inspector.
G. de C. O'GBADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ar BGuelph, Barnia,
Barre Hamilton, Sault Ste. Marie.
Belleville, Jarvis, Beaforth,
Berlin, London, Simooe,
Blenheim, Montreal Stratford,
Brantford, Orangeville, trathroy,
Chatham, Ottawa, Thorold
Collingwood, Pari *Toronto,
Dunda o Prkill, Walkerton,
Dunvillae, Peterboro, Windsor,
Galt, St. Catharines. Woodstock,
Goderich.

*East Toronto-Cor. Queen St. and Bolton Avenue
North Toronto-768 Yonge St. North West Toronto
-Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and Souti
America. Sterling and American Exchange bough1
and sold. Collections made on the most favorable
terme. Interest allowed on depouits.

BANERS AND COBREsPONPENTS:
GREAT BRITAIN-The Bank of Scotland. (Inc. 1695.
INDIA, CHINA &JAPAN-The Chart'd Bk.of India, Aus
PABIs, FRNcE-Lasard, Freres & Cie. [tralia & Chine
BRUSSELs, BEiLum-J. Matthieu & Fils.
NEW YoBK-The Amer. Exchange Nat'l Bank of N. Y
SAN FBANciso-The Bank of British Columbia.
CICAGo-The Amer. Exchange Nat'l Bk. of Chicaço
BRITIsH CoLumBIA-The Bank of British Columbia

THE DOMINION BANIK
Capital...............81,500,00c
Reserre Wn...........,150,00

DIRECTORS:
JAAs AUsTIN, - - - PRESIDENT.
HON. FRAnSE Mrr,•- VIcE-PaEsmENT.

W. Inca. Edvard Leadlay
E. B. OsIer. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO

Agencies s
Brampton. Belleville. Cobourg. Guelph. Lindsaa

Napanes. Oshawa. Orillia. Uxbridge. Whitby.
ToBoNTo,- Queen Street, corner of Esther Streel

"6 Queen Street East, corner Sherbourne
"6 Market Branch, cor. King & George Sti
". Dundas Street - - corner Queet
"4 Spadina Avenue - - - No. 86

Drafts on ail parts of the United States, Grea
Britain and the Continent of Europe bought & soId

Latters of Credit iuaued available in alparts c
Europe. China and Japan.

RH. BETHUNE. (Jashier.

r
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BANK OF BRITISH NORTH AMERICA,
INCORPOATED BY ROYAL CHARTIE.

Paid-up Capital ........................ *£1,000,000 Stg.
Beserve Fund .................. 250,000 "

LONDON OFFIcx-3 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. ingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLis.

HEAD OrrTcE I CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIEs IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifa. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TE UNITED STATEs, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
ForeigAgents.-Liverool-Bank of Liverpool.

Scotland-National Bank of Scotland, Linilted,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-AgrarBan, Limited.
West Indien-Colonial Bank. Panis-Masar. Mar-
cuard, Krauus et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

CAPITAL, - - - - - - ,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Esq.,---- --- President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. B. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - - . Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ...... ........... 81,500,000
Boserve Fund..................... .5'75,000

HEAD OFFICE, - - - TOONTO.
DIRECTORS.

SIB Wx. P. HowLAND, C.B., K.C.M.G., - President.
R. K. BURGEss, Esq., - - Vice-Pr.sident.

Hon. C. F. Fraser. A. M.c mith. Esq.
G. M. Roslsq D. Mackay, Esq.

G. R. R. Cockburn, E., M.P.
C• HoLLAND,----- ---- Gneral Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby
Guelph, Ottawa, 480 Queen Bt.
Kingston, Peterboro, Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Allianoe Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
capital<Pa-up).... ................. 1,500,00
B uest.......................... ... 650,000

DIBECTORs.
H. B. HowLAND, - - PrAnnt.
T. B. Mum=T, - - Vioe-Pruideant.

Willim Ramsay. I T. ]RL Wadsworth.
Hfon. Aloi. Morri.u. lya Robert Jaffray.

Hugh Ryan.
HEAD OFFIOE, . ..... TOBONTO.

D. B. WILIE, Cauhier.
B. JNuNINs, Inspector.

BBANCEs IN ONTABIO.
Easez Centre. Niagara Falls. Weland.
Fe 0. PortColborne. Woodtook.
GL St. Catharines. Toronto.
Ingersoll. St. Thomas. " Yonge Bt.,

Sault Ste. Marie. cor. Queen.
BRANCHES RN NOBTE-wEsT.

Winnip. Brandon. Portage la Prairie. Calgary.
on New York and Sterling hange b t

and sold. Deposits received and intert uloved.
Prompt attention paid to Lectioie.

The Chartered anks.

MERCHANTS' BANK

Capita....................................... 05j"12,00
Bu ta........................ ........................... 1,920,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDBEw ALTa, President.

RoBT. ANDEBSON, Esq., Vice-President

Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunu.
GECORaGE HAGUE, - .- -General Manager.
JOHN GAULT, .- Acting Sup't. o! Branches.

BRANCHES IN ONTARIO AND QUEBEO.

Belleville, Kingston, Quebec,
Berlin, Loeldon, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Sratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
namilton, Owen Sound, Toronto,

gersoll, Perth, Walkerton,
cardine, Prescott, Windsor.

BRANCHES IN ANITOBA.
Winnipeg. -.- Brandon.

BANEEBs IN GAGT BBITAN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
<Limitedi. Liverpool, Commercial Bank of Liverpool

AGENcy IN Nicw YoBx-61 Wall Street, Messra.
Henry Hague and John B. Harris, jr., agents.

BANEES i UNITED STATEs-New or, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo.Cal!ornian Bank.

NiouDLIND-nCom'er'l Bk. of Newfoundland.
NovA 0SoTIA AND NEW BRUNsWcx-Bank of Nova

Scotia and Mrchants' Bani of Halifax.
Ag°eeralBa&n*ingbusiness transacted.
Letters of Credit lssued, available in China, Japan

and other f oreigncountries.

BANK OF TORONTO
CANADA.

INoBPoBATED..• - - - - 1855.

Pad-up Capital.. ............... ,00,0
Reserve Fund ................................... 1.: 50,000

DIRECTORS.
GEo. GooDnRax, Esq(., Toronto, Preeident.
Wu. HENRaY BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham Esq,

Tornto. ýrot
HenryCawthra,°E ° Henry Covert, EB.oron, e

Toronko. Port Hope
W. I. Wadsworth, Esq., Weston.

HEAD OFFICE,.- - - - - - TOBONTO.

DUECAN COU N------- Casher.
HUGE LEACE,----- -- -Ass't Cashier.
J. T. M. BuBNuDE, - - - - - Inspector

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope-E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland
Gananoque-T. F. How, Acting

BANIEs.
London, England-The City Bank, (Limited).
New York-National Bank of Commerce.

THE STANDARD BANK

Capital Paid-up................................. 81,000,000
Boes rve Pund....................................380,000

HEAD OFFICE, - . - TOBONTO.
DMEOToBB.

W. F. .owAN, Pr . .ent.

JoEN BuBns Vioe-President.
W. F. Allen, Fred. Wyld, hr. G. D. Morton.
A. T. Todd, A. J. Somerville.

AGENCIEs.
Bowmanville, Cannington, Harristol
Brantford, Chatham, Ont. MarkhaIn
Bradford, Colborne, Newcsle
Brighton, Durham, Parkdale.
Campbellford, Forest. Picton,

BANERS.
New York aud Montreal-Bank of Montreal.
London,England-National Bank of Sootland.

All banking business promptly attended to. Cor
resconde noe .olioited.

J. L BRODIE. CaM.

1504

.

.
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THE MOLSONS BANK.
INOPOBATED BY ACT Or PARLTAIMNT, 1855.

Capital al Paid-up .......................... 80,000,000
R est ...................................................... 1,000,000
HEAD OFFICE, - - - - - MONTREAL.

DIRECTORS. - THos. WoBrKAN, President.
J. H. R. MOLsON, Vice-President.

R. W. Shepherd. Sir D. L. Macpherson, K.C.M.G.
B. H. Ewing. A. W. Morris. W. M. Ramsay.
P. WOLFERSTAN THoxAs, General Manager.

A. 1). DUBNpOBD. Inspector.
BBANCEs. - Aylmer, Ont., Brockville, Clinton,

Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Plle, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

Agente in the Dominion.-Quebeo-La Banque du
Peuple and Eastern Townshps Bank. Ontario-
Dominion Bank and Branches, The Imperial Bank
and Branches. New Brunswick-Bank of New
Brunswick. Nova Scotia-Halifaz Banking Com-

Y. Prince Edward Island-Bank of Nova Sotia,
harlottetown and Summerside. British Columbia

-Bank of British Columbia. Newfoundland-Com-
maercial Bank of Newfoundland, Bt. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Mesfrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Doee & Co. Liverpool-The Bank of Liverpool.
Paris-The Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

Aents in United States.-New York-Mechanice'
National Bank. Meurs. Morton, Blies & Co. Messrs.
W. Watson anA Alex. Lang, Agte. Bank of Montreal.
Boston-Merchants' National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. San Francisco-Bank of British Columbia.
Mlaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena,' Montana-First National Bank.
Butte, Montana-First National Bank. Toledo-
SOCndj National Bank.

Collections made in all parte of the Dominion and
returne promptly remitted at lowest rates of ex-
change. Letters of Credit issued available in ail
Parte of the world.

BAN-KOF NOVA SCOTIA
INSoBPoBATED 1889.

Capital Paid-up ............ 1,114,300
XO rve Fund ....... ............................ 460,000

lIBcToBs.John 8 Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns
Jiru Hart. CAHmfE.-Thos. Fyshe.
RAD OFFICE, - - - - HALPAX, N.S.

Bncies in Nova Bootia-Amherst, Annapolie,
etown, Canning, Digby, Kentville, Liverpool,New Glasgow, North Sydney, Pictou, Stellarton,

lestvile, Yarmouth. In New Brunswick- Camp-
town, Chatham. Fredericton, Moncton, New-
tle, St. John, St. Stephen, St. Andrews, St.

eor, Suex, Woodstock. In P. E. Island-
"ý lottetown and Sunmerside, In U. 8.-Minne-
apolis, Minn. In Quebec-Montreal. Collections
n1ade on favorable terme and promptly remitted for.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1880.

CAPITAL, - - - 09,500,000.

NDoN OFFIoC-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.;
'toria, B.C.; New Westminster, B.C.; Vancouver,
.,.; Nanaimo, B.C.; Kamloops, B.C.

AGENTs AND CoR"sPoNDUNTs.
Ix CANADA-Bank of Montreal and Branches, who

*ll undertake remittances, telegraphic or otherwlse
and any banking business with British Columbia.

in . 8.-gents Bank of Montreal, 59 Wall St.ew York ; Bank of Montreal Chicago.
NNIED ]KINGDom-Bank B. ., 98 Cornhill,Londonf
ational Prov. Bank of Eng North and South

Ireland.Bank, British Linen do.'s Bank, Bank of
elegraphic transfers and remittances to and fromlpoits can be made through this bank et currentdtée. Collections carefully attended to and overy

Ption of banking Dusines tranuacted.

BANK OF YARMOUTH,
T~ABRMOUTH, N.

DIRECTORS.
T. W. JOHNs, - - - - - - -- Oatr

. BAiB, President.
E0. . BBowN, Vice-PresidentJoh itt. Hugh Cann. J. W. Moody

Co BEsPoNDENTs AT
8 llax-The Merchants Bank of Halifaz-
St John -The Bank of Montreal.do The Bank o! British North America.

-ntrealThe Bank of Montreal.
Ne York-The National Citizens Bank.ston-The Eliot National Bank.

d ,nG.B--The Union Bank of London.
and Currency Drafte and Sterling Bils of Ex-

g ogtand sold.
Doposite received and interest allowed.

a ttention given to collections.

ST. STEPHEN'S BANK.
INCOOPORATED 1«.

L a E IPHE N'O,-TE3 N.B.
......... ............................... 0 0,000

•. H. ToDD-,- - - -. • Presiaani,
P. GBNT, - -- Omaler,

Lonadon-gs AGENTs.
YLouDn--Mr Glyn, Mille Currie & Co. NewYOkBukof New York, N.u.A. Boston-Globe

"C.1na Bank. Montreal-Bank cf Montreal. St.
SN.B.--Bank f Montreal. e l ako

ssued on any Breanck o h ako
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UNION BANK OF CANADA.

DIVIDEND NO. 45.

Notice is hereby given that a Dividend of Three
per Cent. upon the Capital Stock of this Institu-

tion has been declared for the current half-year, and

that the same will be payable at the Bank and its

Branches on and after

Tuesday, the 2nd Day of July neit,
The Transfer Books will be closed from the 17th

to the 30th June, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the

Banking House, Quebec, on MONDAY, the 15th
Day of July next. The chair will be taken at

Twelve o'clock, noon.

By order of the Board.

E. E. WEBB, Cashier.

Quebec, 92nd May, 1889.

LA BANQUE DU PEUPLE.
IETÂALsnED 1885

Capital paid-up ................................. 01,200,000
Beserve.............................................. 300,000

JAcqUEs GBnImB,-...-...-.President.
J. B. BoUSQUET, - - - - - - Cashier.

BBANOHEs.
Basse Ville, Quebec-P. B. Dumoulin.

" St. Roch-Nap Lavoie.
Three Rivera-P. E. Pauncton.
St. John@, P.Q.-P. Beaudoin.
St. Remi-0. Bedard.
Bt. Jerome-J. A. Theberge. .

FOREIGN AGENTs.
London, E land-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING 00.
INoBPoATmD 1879.

Authorized Capital............. 1,000,000
Capital Paid-up ....... ............. 500,000
Reserve Fund........... .......... 100,000

HEAD OPFICE, - HAIJFAX, N .
W. L. PITcAITHLY, - - - - - - - - Cashier.

DIRECTORS.
RoBIE UNuIAxE, President.

L. J. MoBToN, Vice-President.
Thomas Baynes F. D. Corbett, Jas. Thomson.

BBANCHEs - Nova Scotia: Halifax, Amherst,
Antigonish, n, Bridgewater, Lockepcrt,
Lunenbur, New asgow, Parreboro, Bprlughill,
Truro, WImdor. New Brunswick: Petitodiac
Sackvlle, St. John.

00BBEmspoNDNT&-Ontario and Quebec-Moleons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Buffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F NW BRwUsWIoK.

FREDERICTON, N.B.
INOoPoEATED BY ACT or PÂ=T.TzuxT, 18.

A. F. RANDOML, - - - - - - - - - President
J. W. BPUBDEN, - - - - - - - - - - - ahmbier

roBEIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montrel-Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital (all paid up).............01,000,000
Beserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
DIBEMTORS:

JoHN BsTURT, Esq., President.
Hon. JAMEs TuENm, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, E . W George Roach, Esq.

s. T. Wood, Esq.
J. TumBULL, - - - - - - - -- Cashier
H. 8. STEVEN, • • . Assistant Cashier.

AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

ente in New York-Fourth National Bank and
of Montreal.

Agents in London, Eng.-The National Bank of
Scotland.

MERCHANTS' BANK
Capital Paid-up...................01,000,000
Reserve Fund .................................... %00,000

Board of Directors.
TxoxAs E. KEn, M.P. ... ... PEnsIDENT.
HoN. JAs. BUTa.i, M.L.C., Vic-PasIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head OfRee-HATWAx. - D. H. DuNcAN, Cashier.
Branchr-MoNT=nAT. - E. L. PEAsu, Manager.

Agencies ln Nova Sotia:
Antigonish. Lunenbur. Sydney.
Bridgewater. Maitland,(Hante 0o.) Truro.
Guysebro. Pictou. Weymouth.
Londonderry Port Hawkesbury.

AgenciesI n NvewBrunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies n P. E. Island.
Charlottetown. -:- Summerside.
In Island of Miquelon, - Bt. Pierre.

CORRESPONDENTS.
Dominion of Canada,- Merchante' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundlan d
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng., - .. -. Bank of Scotland.

"# " .- -.- Imperial Bank, Limited.
Paris, France, - - - Claude Lafoutaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegrphic Transfers and Drafts
issued at qurrent rates.

BANK OF OTTAWA,
0TT..&W.A.

Capital (all paid-up)..................01,000,000
Best ...................................................... 860,000
JA8e MoLBA=N, Esq., President.

CHA=.Es MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. B. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GuonG Buan,-•-•-•-.--- Cashier.
BRANORHs.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents In London, Eng.-Alnce Bank.

THE COMMERCIAL BANK
03P M.A.ITOB.A..

&uthorised Capital .......................... 1,0,o00
DIREOTORS.

DuseAm MOAnTHUB,.....-President.
Hon. John Sutherland. Alexander Logan
Hon. 0. E. Hamilton. R. T. Rokeby.

Deposite received and Interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. 8terling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITED.

IN0IoBAoUrD BY RcYAL CHARTER AND ACr or PABLIAMENT.
ESTABLIBHED 1895.

HEAD OFFICE,.. - - - - - - - - EDINBURGH.

Capital, à5,000,000 Sterling. Paid-up, 41,000,000 Stering. Reserve Fund, 680,000 Sterling,

LONDON OFFICE-S7 NICHOLAS LANE, LOMBARD STREET, E.C.

CURBENT ACCOUNTS are ke reeably t usual custo.
DEPOSITS at interest are recelvec
CIRCULAR NOTES and LETTERS OF CREDIT available in ail parts of the world are lSued free

o! charge.
The Ageucy of Colonial and Foreign Banks le undertaken and the Acceptâces of Customers reiding

in the Colonies, domiciled in London, retired on terms which will be furni ed on application,
AU other Banking business connected with England and Scotland is alio troniacted.

JAMES ROBERTSON, Manager in London.
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The Chartered Ba=.

EASTERN TOWNSHIPS BANK.
DIVIDEND No. 59.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Paid up Capital
Stock of this Bank has been declared for the cur-
rent balf-year, and that the same will be payable at

the Head Office and branches, on anafter

TUESDA Y, THE 2nd DA Y OF JUL Y NEXT.
The Transfer Books will be closed from the 15th

to 30th June, both days inclusive.

By order of the Board,

Sherbrooke, 5th June, 1889.
WM. FARWELL,

General Manager.

THE WESTERN BANK

HEAD OFFICE, - OSHAWA, ONT.

Capital Authorised .......................... 1,000,000
Capital Subsoribed ........................... 500,000
Capital Paid-up ................................. 380,000
B est ...................................................... 5 ,000

BOARD OF DIRECTORS.
JOHN CowAN, Esq., President.

REUREN S. HaU-N, Esq., Vice-President.
W. F. Cowan Esq. W. F. Allen, Esq.
Robert McInksh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMni.-a, - - - - - Cashier.

BBANCEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York andSterling Exchange bought
and sold. Deposits received and interest Uaowed.
Collections solicited and omt ymade.

Correspndents an New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANKOF HALIFAX.
CAPITAL, - - - 0600,000.

BOARD or DIBcToRs:

Austus W. West,- - - - - - President.
W J. Coleman, - Vice-President.
A. K. Mackinlay. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Lockport, N.B. 1 Wolfville, N.B. | Woodstock, N.B.

BANKERS:
The Union Bank of London, - - London. G.B.,
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,-- - --- Montreal.

LA BANQUE NATIONALE.
Capital Paid-up ................................. 01,200,000

HEAD OFFICE,- . . QUEBEC.
A. GABOUBY, Esq., Pres. F. KInOUAC, Vice-Preet.

DIRBECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis BilaSeau, Esq.

P. LAFRANccE, - - - - Cashier.

Branches.-Montreal, A. Brunet, Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, P. I. Basin, Man.

Agente-The National Bk. of Scotland, Ld.,London;
3runebaum Frères & Co. and LaBanque dePariset des
Pays-Bas. Paris; National Bank of the RepublicNew
York; National Revere Bank, Boston; mmercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halfax, Bank of
Montreal; Mitba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND No. 51.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Paid up Capital
Stock of this Company bas been declared for the
current half-year, endlng 80th inst., and that the
ame will be payable at the Company's Office,

London, on and after

The 2nd Day of July next.
The Transfer Books will be closed from the 17th

to 80th inst., both days inclusive.
W. F. BULLEN,

London, June 5th, 1889. Manager.

The Loan Companies.

CANADA PERMANENT
Loan & Savlngs Co.

58th HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Six per
Cent. on the Paid-up Capital Stock of this Com-
pany bas been declared for the half-year ending 80th
une, 1889. and that the same will be payable at the

Company's Office, Toronto, on and after

MONDA Y, TfHE 8th DA Y OF JUL Y NEXT.
The Transfer Books will be closed from the 19th

to the 30th June inclusive.

By order,
J. HERBERT MASON,

Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOEcONTO-
ESTABLIsED IN 1859.

Subsecribed Capital ......................... 0o,700,000
Capital Pald-up................................1,300000
Beserve Fund ............................ 570,000

President,.- - - - - - - A. T. FULToN.
Manager,-.......-..- Hon. S. C. WooD.
Inspector, - - - - - - - JOHN LEOKIE.

Money advanced on easy terme for long periods
repayrent at borrower's option.

Deboelts received on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 36.
Notice is hereby given that a dividend of Three

and a Half per Cent. upon the paid u capital
stock of the Society has been declared fo e half-

ear ending 30th June, 1889, and that the same will
payable et the Society's banking house, Hamilton,

Ontario, on and after

Tuesday, 2nd day of Juy, 1889.
The Transfer Books will be closed from the 16th

to the 30th June, 1889, both days inclusive.
H. D. CAMERON, Treasurer.

Hamilton, 14th May, 1889.

Loan & Agency Co.
1dITED).

Si W. P. HOWLAND, C.B.; K.C.M.G., - P»siDENT

Capital Subscribed ........................... 05,000,000
" Paid-up ................................. 700,000

Beserve................................................ 860,000
MoNEY To LEND oN IMPRovED REAL EsTATE.

MUNICIPAL DEBENTU»Ns PunoAsEmD.

TO INVESTORS.-Noney received on De-
bentures and Deposit Beceipts. Interest
and Principal payable hi Brita ior anada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

DIVIDEND No. 34.
Notice le hereby given that a Dividend of Three
r Cent. on the Capital Stock of this Society has
n declared for the current half-year, and that

the same will be payable at the Office of the Society,
Richmond street, London, Ontario, on and after

Tuesday, the 2nd Day of July next.
The Transfer Books will be closed from the 17th

to the 80th inst., both days inclusive. By order of
the Board.

F. B. LEYS,
London, June 5th, 1889. Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... aJ1,500,000
Paid-up Capital............................... 8395,000
Besrve F nd.................................... 147,780

Hau OrnIC: 7 Great Winchester St., London,Eng.
Toronto Street, TORONTO.

Orusm I CANADA : St. James Street MONTREAL.
Main Street, WINIPEG.

Money advanced at lowest current rates on the
secriy of improved farmesand produbtive city

WM. B. BRIDGEMAN-0IMPBON,
RICHABn J EVANS, j1Commissioners.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

52nd HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Five
per Cent. for the half-year ending on the 80th
June, 1889, bas been declared on the Capital Stock
of this Institution, and that the same will be pay-
able at the offices of the Company, No. 76 Church

Street, Toronto, on and after

MONDA Y, THE 8th DA Y OF JUL Y NEXT,
The Transfer Books will be closed from the 2Cth

to the 30th day of June, 1889, inclusive.

WALTER S. LEE,
Managing Director.

HURON AND ERIE
Loan and Savings Company,

L~ONDON., ONTT.

DIVIDEND No. 50.
Notice is hereby given that a Dividend of Four

and One-half per Cent. for the current half-year,
being at the rate of Nine per Cent. per annum,
upon the Paid-u Capital Stock of this Company
has been declared, andthat the same will be payable

as its office in this city, on and after
TUESDAY, 2nd DAY OF JULY NEXT.

The Transfer Books will be closed from the 17th
to the 99th instant, inclusive. By order of the
Board.

G. A. SOMERVILLE, Manager.
London, Lt June, 1889.

THE HOME
Savings and Loan Company.

(LnaTED).

20th HALF-YEARLY DEVIDEND.
Notice is hereby given that a Dividend at the rate

of Seven per Cent. per Annum on the Paid-up
Capital Stock of the Company, has been declared
for the half-year, ending 30th June, inst., and that
the same will be payable at the office of the Com-
pany. No. 78 Church Street, Toronto, on and after

Tuesday, 2nd Day of duly, prox.
The Transfer Books of the Company will be closed
from the 17th to the 30th June, inst., both days in-
clusive. By order of the Board.

JAMES MASON,
Toronto, June 14th, 1889. Manager.

DIVIDEND No. 38.

Notice is hereby given that a Dividend of Three
per Cent. has been declared for the current half-
year, ending 80th June, and that the same will be
payable at the offices of the Association, No. 13

Toronto Street, on and after

TUESDA Y, 2nd DAY OF JUL Y, 1889.
The Transfer Books will be closed from the 15th

to the 99th June, both days inclusive.
By order of the Board,

WALTER GILLESPIE, Manager.

The London & Ontarlo Investment Cos.
OF TOtoNTO., ONT.

DIVIDEND No. 22.

Notice is hereby given that a Dividend at the rate
of Seven per uent. per Annum, has been de-
clared for the balf-year ending June 30th, instant,
and will be payable by the bankers of the Company

on and after

THE 2nd DAY OF JULY NEXT.
The Stock Books of the Company will be closed

from the l6th to the â0th, both days inclusive.
By order, A. M. COSBY,

Manager.

The National Investiment Co. of Canada
(LMrrUD.)

DIVIDEND No. 26.
Notice is hereby given that a Dividend at the rate

of Six per Cent. per Annum on the Pald-up
Capital Stock of this Company, has been declared
for the current half-year, and that the same will be
payable at the Office of the Company on and after

THE 2nd DAY OF JUL Y, 1889.
The Transfer Books will be closed from the 17th to

the 29th prox., both days inclusive. By order of
the Board,

Toronto, May 30th, 1889.

ANDREW RUTHERFORD,
Manager.
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The Losn Companies.

CANADA LANDEDOREDIT
COMPANY

DIVIDEND No. 56.
Notice is hereby given that a Dividend of Three

and a Balf per CeLt. on the Paid-up Capital
Stock of thisCompany bas been declared for the
current half year, and that the same will be payable
at the Company's office, 23 Toronto Street, on and

after

THE 2nd DAP OF JULY NEXT.
The Transfer books will be closed from the 17th to

the 30th June, both days inclusive.
By order of the Board,

D. McGEHE,
Toronto, 22nd May, 1889. Secretary.

[he Farmers'Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO,.

Auset ................................................... 1,88,000
Money advanoed on Improved Real Etate at

lowest current rates.
Sterling and Ourrency Debentures imued.
Money reoeived on den, and intereot allowed

half-yearly. By ch 90, Statutes of
o, Exeoutors and Admi niru ru are author-

iIed to Invest trust funds in Debentures of this
Conpany. *
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Secretary-Treas

Ib Ontarlo Loan & Savings company,
osm&w.&, OITT..

Cp 1 Subr .............. 0.0..............800,000
Cp lPaid-up .................... 300,000

Fnd.............................65,000
Depouits and Can Db. nture...... 0,000

Money loaned at low rates of interest on the
ftiit RoBf ealHEtate and Municipal Debenturos

received and interest allowe.
W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILAN, Sec-Treas.

Ontarlo Industdal loan & Invoestient Co.
(LJMITD.)

DIVIDEND No. 16.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Paid-up Capital
Stock of this Company. has been declared for the
current half-year, (being at the rate of Seven er
cent. per annum), and that the same will be payable
at the Offces of the Company, 32 Arcade, ictoria

Street. Toronto, on and after

TUESDA Y, 2nd DA Y OF JUL Y, 1889.
The Transfer Books will be closed from the 16th

to the 80th June, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN,
Manager.

Toronto, 5th June, 1889.

Bankers and Brokers.

. L. -IIM & C.,
Stock Brokers & Financial Agents.

14origages bought and sold. Valuations and Invest-
nient carefully made. Estates managed. Arbitra-

tions attended to.
80 King Street, East, - - - Toronto.

TELEPHONE - - - - 532.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
BUy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
08 ST. FRANCOIS XAVIE STREUT

MONTREAL.,

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegruphie
transfers and drafts on the Eastern Provinces, Gres

Britain and the United States.
COLLECTIONS PROEPTLY ATTENDED TO

Agents for - - . Wells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWER FERGUSsoN.

ALEXANDER & FEROUSSON,
Members of Toronto Stock

Exchange.

INVESTMENT - AND - ESTATE - AGENTS

OFFICES, 38 KING STREET, EAST, ToBoNTo.

Telephone 1352.
Correspondence promptly attended to.

JOHN STARK & C0.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

REAL&I ESTA&TE AGENT8

Moneys Invepted on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Toelphone 880. - -:- 28 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKERS.

EXBEBRS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
ns Cashed, and Dividende Collected and Remitted.
terest allowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at sighi. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AGENT5S: GoODBoD, GLYN & Dow, New York.
AT BLAE Baos. & Co., Boston.

Insurance.

Insurance Company.
HEAD OFFICO Ro CANADA

9/asgow and London Buildings, Montrea.
JoINT MANAGERS:

J. T. VINCENT AND RICHARD FREYGANG.

TORONTO BRANCH OFFICE, - - 34 Toronto Street.

THOMAS McCRAKEN, Res. Secretary.

THE IANUFACTURERS'
INSURANCE COMPANY.

LIFE ANDACCIDENT.
HEAD OFFICE:

83 King Street West, - Toronto,

The continued popularity of the Company is
shown from the fact that 0305,000.00 of Life
Insurance was received during January, and
080,000.00 for the first week in February.

ISSUES LIFE POLICIES UPON APPROVED PLANS.

Issnues Accident Policiee containing
ail Modern Features.

AUTEORIZED CAPITAL:
LIFE COMPANY, - - 02,000,000.00
ACCIDENT COMPANY, - 1,000,000.00

OFFICERS:
PREsIDENT, - SmI JoHN A. MACDONALD, P.C. G.C.B.

VICE-PRESIDENTs:
GEo. GooDERHAm, Esq., President, Bank of Toronto.
WM. BELL, Esq., - Organ Manufacturer, Guelph.

J. L. KRE, . - -Secretary-Tres.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0F ONT.ABIO.

CAPITAL,- - - - - - 01,000,000.
SUBSCBIBED CAPITAL, - - 600,000.

OMice & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AIKNs.
Vîun-PanESDN'rS, HON. SIm ADx WILSON, Knt.

D HON. R. J. CARTWRIGHT, KCMG.
SoLICrrOR, - FRANK ARNOLDI. EsQ., Toronto.
MANAGER, - - - - - A. E. PLUMMER.

This Companyis now prepared to receive on
deposit, forSateKeeping and Storage, on reasonable
terms, Bonds, Mortgages and Securities of all kinds.
Plate, Jewelery and otber valuable personal property

If desired, arrangements can be made for the col-
lection of Coupons, Interest, or Dividende on Secu-
rities lodged with the Company. Deposit Boxes of
various sizes to rent. Estates taken charge of for
any length of time required. Rents collected, etc.

THE GUARANTEE GOMP'Y
0F NORTH A]MERICA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

ToBoNTo BRANCH:
Mail Buildings. MEDLzAN & JONEs, Agents.

Inurance.

Provident Savings Life Assurance Socioty
OF NEWYORK.

SHEPPARD HOxANs,... .............. PRESIDENT.
WILLIAM E. STEvENs,..........VICE-PESIDENT.

Assets over 8280 to each 0100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to B. H. MATSON. General Manager,
37 YONGE STREET, TOR'NTo.

ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

FOUNDED. -. •.-.•.-.1808.

CAPITAL, . . . £1,200,000 Stg.

JOINT MANAGERs:
OWEN MURPHY, M.P.P. LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 Ring Street Hgast.

JW» Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y OF IR.EAND,
Incorporated - - - 1822.

CAPITAL, - - . £1,WOgOOO Stg.
CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
agents for Toronto, - 9 Ring Street Es.

Mr Agents required in unrepresentei towns.

TUE "MOETAR! 111W'Y
This Journal will complete its twenty-second

yearly volume, June to June, inclusive, inuly.

Bound copies, conveniently indexed, will be ready
in a few weeks. Price 08.50.

72 OHUROH ST,, TORONTO.

1507



TIMES.

Leading Barristers.

CO TSWORT , HODGINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

8. COATSWOBTH, JR., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

T1OMSON, HIENDERSON & BELL,
Barristers, Solicitors, ho.

Orzicus-BANx BBriTsu NoTn AMuECA BDGs.

4 Wellington Street ait, TOBONTO.
D. E. TEOMBON. DAVID HENDEBeON. GEO. BELL.

WALTEB MACDONALD.
Registered Cable Addres-'" Therson," Toronto.

LIDSEY & LINDSEY,
Barristers and Solicitors.

ô York Chambers, Toronto Street,

0EoBGE LINDSET. W. L. M. LINDSEY.

W. G. SEAW., J. E. HANSFORD.

SHAW & HANSFORD,
Barristers, Solicitors, Notarles Public, &o.

11 UNION BLOCK,
36 TORONTO STREET, - - - TORONTO, ONT.

S -:- Money to Loan.

R. P ECHLIN,
BARRISTER,

Solicitor, Notary Public, &c.
TELEPHONE 1789.

WOBS-, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

parrlaters, Solicitors, &o.,

Union Loan Buildings 98 and 80 Toronto Street,
TORONTO.

i. i. MACLÂBEN
W. M. MEBITT
W. E.MIDDLETON

J. H. MACDONALD, Q.C.
G. F. SEEPLET
B. C. DONALD.

PARKES, MACADAMS & G99THER,
BARRISTER&

37 Yonge Street, Toronto.

PARKES, MACADAMNS& MARSHALL,
BABRISTERS.

amnilton, Ont.

H. W. MICKLE,
BABRISTER, SOLICITOR, Etc.,

14'M ANING ABCADE, - - KING STRBEET WEST,

TO ONT O.-

18802S, McNAB & MULKERN,
Bazristers h Attorneys,

Orciu-Corner Riohmond & Carling Street&,

LONDON, ONT.
dEo. O. GIBBONS
P. MULIEmN

GEo. M'NAB
EN. P. HARPE;

ACLENN AI, LIDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, ho.,
CONWAI-.-

O. E. MACLENNAN, Q..,
C. H. OLINU.

.. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solioitors, &o.

OmrpIcE-Mclntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.
T. H. GILMOUR GHENT DAVIS

OSLER, TEETZEL, H ARRI90N & OSLER,
BARRISTERS, ho.

OFFICES: No. 9 MAIN STREET EAsT,
HAMILTON, ONT.

B. B. Osler, Q.C. J. V. Teetzel.
John Harrison. H. S. Osler.

MoPHiERSON, CLARK & JARVIS,
Barristers, SoUoitors, ho.

OrrIcas, - - 17 TORONTO STREET, ToBONTo.

Telephone 1384.
John Murra Clark. -:- Wm. David MoPherson.

Frederick Clarence Jarvis.
Egitered cable address, - CLAPm," Toronto.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ...................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co.................
Ham ilton ..........................................
Hochela .........................................
Im e risi.............................................
La anque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Naonale.................
London ............................................
Merchants' Bank of Canada...............
Merchanta Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ............................................
Ottaw a .............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quebecn.................. .....................
St. Stephen'........................
Standard............................................
Toronto................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDEa BuILDING Soc's' AcT, 1859.

tural Savms & Loan Co.........
minion Sav. & Inv. Society............

Huron & Erie Loan avingCo......
Hamilton Provident & Loan Soc. ......
Freehold Loan & SavingsCompany...
Union Loan & SvinsC..................
Canada Perm. Loan SavingCo......
Western Canada Loan & Saving Co.
Building & Loan Association ............
Ontario Loan & Deben. Co., London...
Landed Banking & Loan Co...............
Ontario Loan h Savings Co., Oshawa.
Farmers Loan & Savin Company ...
People's Loan & DeposCo...............
London Loan Co. aofCanada...............
Canadian Savingi & Loan Co.............

UNDER PBIVATE ACTB.
London hOnt.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London &Can.Lun.& hAgy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......

Dom. JoINT SToCK Co's' AcT.
Imperlal Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STE. LiTT. PAT. AcT, 1874.
British Mortgage Loan Cc............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Cc.............
Canada Cotton C....................
Montreal Telegraph Co.... ........
New City Gai C., Montreal:...........
N. S. Sugar Bennery..................
Toronto Consumers' Gas Co. (old)......

S.
li

948
50

40
50
50

100
90

100
100
100
10
95

100
100
100
100
10

100
100
100
100
100
90
50

100
100
10

100
50

100
100
100

75

50
60
50

100
100

50
50
50
95
50

100
50
50
50
50
50

100
100
100
50
60
95

100
100
50

100
100
50

$100
40

500
50

INSURANCE COMPANIES.

ExNoLxes-(Quotations on London Market.)

No. h -. NAx or CourMr.
Sr dend.

90,000
50,000

100,000
90,0W
19,000

150,000
85,8m6
10,000
14,Mw

80,000
190,000

6,199
900,000
100,000
50,000)

10,000

500

5,000
1,w
2100
uw

5
15

89
10
90
10
19
514
0
94
54
9
i

15
10
10
6

10
10

Briton M.& G. Life.
0. Union F. L. & M.
Pire Ins. Asioc......
Guardian..... ........
Imperial Pire.........
Lanoaihire F. h L.
London As. Cr...
London & Lan. L...
London & Lan. F...
Liv.Lon.h G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............
ueen Fire h Life..

yal Insurance....
SoottlsImp.F.&L.
Standard e......

CANADIAN.
Brit. Amer. P.& M.
Canaa Life .........
Confederation Life
Sun Life As. Co ...
Roy Canadian...

eePire .........
een0 Fire ......

rueewm 00

cii. Luit

June 8

£1
5 8884
94

50 87$9
95 168 178
9 74 8

4
15à 15

a 42 48
10 67 69

64 47 48
50 95 270
1 54 6
8 49 51
1 ............

19 ............

June 97

$50 98497
50 ............
10 ............
19240 ...
15 ............
65 ............
95 0
90 149 149

Cri. C:duCapital CaitalP
Su- Pal-up.

$9,4u8,888.
4,806,666
6,000,0001

587,900
50,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000

710,100
1,500,000
1.200,000

1,200,000
1,000,000
5,198,800
1,000,000
9,000,000

19,000,0001
500,000

1,114,800
1,500,000
1,000,000

600,000
180,000

2,500,000
11000,000
9,000,000

50,000
1,900,000

500,000

80,000
6M,000

1000,000
1,500,000

9,700,000
1,000,000
4,600,000
8,000,000

150,000
9,0W,000

100,000

1,057,950
600,000
679,700
150,000

9,45,700
1,5000
1,690,000
1,500,000
5,000,000

977,8956

699,850
1,100,000

460,000
500,000

9,665,600

12,433,883 I
4,866,666
6,000,000

864,150
960,000

1,500,000
1,485,556
1,950,000

500,0
1,000,000

710,100
1,500,0
1,900,000

500,0

998,588
5,750,000
1,000,0
9,000,000

19,000,000
600,000

1,114,800
1,500,000
1,000,000

600,000
180,000.

9,500,000,
1,00,00

9,000,000
500,00»

1,90000
418,480
849,597
800,000

619,1382
918,950

1,100,000
1,100,000
1,900,000

697,000
9,500,000
1,400.000

150,000
1,900,000

498,000
800,000
611,480
589,899
M99,650
650,410

490,540
819,500
899419
668,990
700,000
899,188

695,900
495,000
411,909

989,0865
800,06
700,000

£1,500,00 41,500,0
9,000,0W0 $9,000,W
9.000,W 9,000,000

............... .........

100001,000,000

106,000 84
80,000 8
5,0001 .........

48,500
190,000.......

I 10,408

RBAfTWAYS.

Atlantic and St. Lawrence.
Canada Pacife ..................
Canaa Central 5%lot Mortgage...
Grand Trunk Con. stock ...............

5% perpetual debenture stock
do. C q. bonds, 2nd charge..
do. Firot preference..........
do. Second ref. stock............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6% bonds,1890.............

Midland . t m. bond,............
Northern Can.5 firt mtge ......

do. 6%second prof................
Toronto, Grey & Bruce 6% stg. bonds

lst m tge ....................................
We1lington, Grey & Bruce 1% 1t m.

Beut.

I 585,888
1,916,666

000,000

95,000
60,000

1,150,000
450,000
000,000
100,000
400,000
100,000
600,000
850,000
140,000
100,000
00,000

1,990,000
900000

1,000,00C0
6,000,00C0

875,000
460,000
550,000
860,000
55,000

100,000
495,000
85,000

880,000
1,850,000

40,000
100,000

90,000
60,000
4'),000

98,000
100.000
468,000
915,000
570,000
215,000

1,890,000
700,000
100,000
840,000

80,000
75,00

112,50
100,000

60,00<
160,00<

105,000
111,00

60,00
158,00
860,00
48,00

Par London
value June 8.
V Sh.
£100

100

iôo
100
100
100
100

100
100
100100

mi2 571
106 108

10, 104
128 180
188 185

198 125
102 104
109 1114
109 111

94 96
101 108

London
BECURITIES. June 8.

Canadian Govt. deb., . .....................
Dominion 5% stock, o R.oan.....117 119

do. 4% do. 1904,568.... .111 113
do. bonds, 4% , 1904, 86 . stock. 111 113

Montreal Sterlings%, 1908........................ 107 109
do. ô%, ...1.74,.19 ................. 107 109
do. do. 5%,1909............... 108 110

TorontoCorporation ,1 .................. 105 111
do. do.6%,1W,6, aterWorks Dep. 111 196

DI0S0UNT BATES. London, June 8.

Bank Bils, 8 months .................. 14 14
do. 6 do. .................. 2 ...

TradeBills 8 to. ........... 2
do. - 6 do.- ........... 9
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Dvi- CLOSING PRICES.
dend
lait TonaoNTo, Cash val.

6 Mo'.. June 27. per share

8%
34 155 8aidai
84 123 123é 61.50

..... Buspended ...

S 23224 111.5084

8 115 .. 98 2.00
4 1142 .... .75
3 96 100 96.0W
4 147 148J 147.00
8
8

9 ~I 144 146 143.50
7 127 ... 127.50

4 158 170 79.00
ô5 2 30 456.00
6 W3..... 3.00

S 147 .... 147.00
137 139J 137.00

100 ... 00

84
4

84 134 i35 67.00
4 220 224 220.00
94 102 **,, 51.00
8 91 95 91.00

8 106 .... 79.50

0

0

0

0

0

0

0

0

01

01

0

90 ....
158à ....
126 ...... :
164 170
180 ......
208 206
184 .....
105à.
122 1964

117 ......
115 118

112 117
109 ......
1104 113
117 1174
151 159
959 ......

1161 ......
1014 102j

36 40

iï1 116
10 ......

45.00
79.95
63.00

164.00
65.00

101.50
99.00
26.87
6100

58.50
67.50

59.00

112.00
109.00
110.5)
58.50
75.50
64.75

116.75
101.50

17.50

.....111.00
5.00

86.40

750.00
89.87
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Insurance.

NORTH ERN
ASSURANCE COMPANY,

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
Subscribed Capital..................$15,000,000
Of which is paid ....................................... 1,500,000
Accumulated funds ................................. 17,106,000
Annual revenue from fire premiums ...... 3,034,000
Annual revenue from life remiums ...... 1,385,000
Annual revenue from la t upon in-

vested funds ....................................... 690,000

JAMES LOCKTE, - - Inspector.

Jan. 1, 1887.
ROBERT W. TYRE,

MANAGER FOR CANADA.

Telephone Companies.

TIII BElL TRLEHONE C0'T
OF CANADA.

ANDREW ROBEBTSON, • - PaEmNT.

C. P. BISE, . .- VIcE-PusiDENuT.

0. P. SOLATER, - SumOETAny-TaEAsuUaB.

HU AI) OFFICE, - - MONUTRE AL
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will seil its instruments at prices
ranging from $10 to $25 per set. These instruments
areunr the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphio facilities with the nearest tele-
raph offce, or i will build private lines for firmu or

duals, connecting ihoir places of business
or residences. It is also prpared to manufacture
all kinds of electrical app tus.

Full particulars can be obtained att the Companys
ofMoes as above, or at S. John, N.B., Halifax, N.S.,
Winnipeg, Man.. Victoria, B.C.

Stemship Companies.

ALL.TÂN LINE
ROYAL MAIL

E T E A. M S il IP S.

1889. Summer Arrangement. 1889.

PROM STEAPBOM
LIVERPOOL. T QUEBEC.

Priday, April 19... *Circassian ... Friday, May 10
Thursday " 25... Parisian ...... Thursday 16

" May 2... Polynesian .. ". " 23
Priday 10... arthagenian.
Thursday 16... Sardinian..... Thursday, June 6
Friday 24... *Circasian ... Friday 14
Thursday 30... Parisian ...... Thursday 20

"9 June 6... Polynesian ... 27
Friday 14... tCartbagenian.
Thur"day 20... Sardinian .... Thursday July il

day 28... *Circassian .... Friday 19
ThursdayJuly 4... Parisian .... Thursday 25

" l"11... Polynesian... " Aug. 1
Priday "l19... tCarthagenian.
Thursday " 25... Sardinian ... Thursday 15
Priday Aug. 2... *Circassian ... Friday 23
Thursday 8... Parisian ... Thursday 9

" 4"15... Polynesian ... " Sep. 5
r "day 23... fOarthagenian

Thuraday "99... Sardinian ... Thursday " 19
%d&y Sept. 6... *Cfircasian ... Friday 27
Thursday.' 12... Parisian ...... Thursday Oct. 3

"4 "4 19... Polynesian ... " " 10
]%TES OF PASSAGE BY MAIL STEAMERS.

QUEBEC TO LIVERPOOL.
Cabin, $60.00, 070.00 and $80.00, according to accom-

mOdaiion. Servants in Cabin, $50.00. Intermediate,
*8000. Steerage, $20.00. Return Tickets, Cabin,
*110.00, $180.00, 0150.00. Intermediate, 60.00. Steer-
age, $40.00).

*By Circassian or other extra steamers. Cabin,
45000, $60.00, and 870.00, according to accommoda-
tion. Intermediate, $30.00. Steerage, $20.00. Return
Tickets, $90.00, $110.00, and $130.00, Intermediate,
*60.00. Steerage, $40.00.

The Carthagenian will not carry passengers from
t131 side. There will be no steamer carrying pa&
"11gers fromn Ouebec May 31st, July 5th, Augusi th,
Sepiomber isth.

H. BOURLERR,
Gen. Pas. Agt. Allan Lino,

Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LoNDoN, June 26th.
Beerbohm's message reports :-Floating car-

goes-Wheat and maize, nil. Cargoes on pas-
sage-Wheat, firmer, held higher. Mark Lane
-Wheat, turn dearer; maize, turn dearer;
flour, firmer. London-No. 2 red winter,
prompt steamer, 31s. 6d., was:31s. 3d. ; present
and following month, 31s. 6d., was 31s. 3d.
French country markets firmer. Weather in
England brilliant.

LIvERPOOL, June 26th.

Spring wheat, 7s. 2d. to 7s. 3d.; red win.
ter, 6s. 7d. to 6s. 71d.; No. 1 Cal., 6s.
l1d. to 7s. Od.; corn, 3s. 9i<.; peas, 5e. 4d.;
pork, 63s. Od.; lard, 34a. 3d.; bacon, long clear,
33e. Od. ; short clear, 33e. 6d. ; tallow, 25s. Od.;
cheese, white and colored, 47e. Od. Wheat
strong; demandpoor; holders offer eparingly'
Corn, firm ; fair demand.

TORONTO PRICES CURRENT.

(CoN'rTUED.)

Sawn Lumaber, Inspected, B.fI.

Clear pin, 1 im. or over, per M ......... $35 00
Picktings, n.orover........................2 500
Clear & ,in......................... 2300

Do. do. liand over ............... 3000
Flooring,1&j ........................... 1500

.r.......................... 1500
Ship.c atka & siàg.....................1900
Jolst and anin........................... 1200
Clapboards dre .e..............12 50
Shi gles, , 16 lain. ............... 2 85

xx .................................... 1 40
L*th ................................................... 1 75
8.ce ................................................ 1000

.o k ............................................. 1000
Tamarac............................................. 1200

mard Woods-V in. ft. B.NI.
Birch, No.1 and ................ $1700
Maple, .............................. 1600
Cherry, ......................... 60 00
Ash, white, ...................... 24 00

black, .............................. 1600
M ,sot..............................1200

d rock.... .............................. 1800
Oak,white,No.and..................2500

redorgrey .............................. 1800
BElmof Gilead.No. 1&.2............ 1300
Chesnutk " ...................... 2 00
Walu ite, No. 1 &9...............8500
Butternu "........................40 00
Hikory,No. 1&2..........................2800
Basswood. ........................ 16 00

hitewood, ............................ 1500

Fuel. &c.
Coal, Hard, Egg.............................

0 Stove.. .... ..........
" "i Nut . .............
"Bot Blosburg....................

6 if BriarhUI boit............
Wood, Hard, best uncut................

"4 "l Rnd quali unout.........
" out and apl..................

Pine, uncut .........................
" d out and split ...............
" elaba............. ............

5 75
600
600
600
650
000
000
000
0 00
000
300

IIay and !traw.

Hay, Loose, Timothy, New ................ 1300" " "i Old .................... 0000
"4 "o Clover ............................. 1200

Straw, bundled oait............................10 00
" loose ....................................... 500

Baled Hay, frst-class ...................... 13 00

37 00
27 00
2500
3200
16 00
16 00
13 00
1300
0000
2 40
1 60
1 85

13 00
11 00
14 00

9000
18 00
8500
98 00
1800
14 00
0000
3000
2000
15 00
3000

100 00
5000
0000
18 00
4000

0 00
0 00

00
000
000
5 00
4 50
5 504 0
500
000

15 00
0000
1300
il 50
6 00

14 00

LIVERPOOL PRICES.

June 26th, 18.

s. d
Whesat,Srig ........................ 7

" RedWinter...... ............... 6 1
No. 1 cal.................................................. 6 1
Corn ........................................................ 3 u
Peas ......................................................... . 5. 4
Lard................ . . .......... 34 2
Pork ......................................................... 63 E
Bacon, long clear...................................... 33 

" short elear ................................... 33 E
Tallow .............................. 25

heese .......... ... . ... 47

CHICAGO PRIOES.
By Telegra>h, June 27th, 1889.

Breastems. Per Bush.
Wheat, No. 9 Spring, spot........0....$000
Corn....................................................0 00
Oais .................................................... 0 00
Barley...............................cash 0 00

Reg Prdtis.
Mess Pork ................. ................... 00 00W
Lard tieroes..................................... 00
Shr Bibs.......................................... 000
Hamu................................................... 000
Bacon, longelear..... ..... .. ....... 000

"der..... .... . 000

000
000
0 00
000

000
0 00
000
000
000
0 00

PARIS EXPOSITION!
T HE CHEQUE BANK issues Choques, either

singly or put up in books, for the special use
of VISITORS to the PARTS EXPOSITION,
who can cash the same at upwards of Seventy
Banking Houses, situated in different parts of
Paris, without charge.

Visitors' mail matter can be addressed to them,
care of the Société Générale, 4 Place de l'Opera,
opposite the Grand Hotel, where English is spoken.

Every Cheque that is issued by the Ch ue Bank
le equal to cash. as bank notes are, for the Bank's
Capital, Guarantee Fund and Customers' Balances
are Invested in British Government securities
or held in Cash in the Bank of England, and can
be cashed in every town in Europe without charge.

Foreign Buyers havin occasion to visit Europe
eriodically, will find a ook containing Choque

Bank Chees the best and safest form of mone to
carr , for te Cheques are accepted as Cash by the
Brith Government Offces in payment o! Cus-
tom House duties.

They are also accepted as Cash bythe principal
Railroad Companies, in payment of Railway Fares.

They are Cashed by upwards of 250 of the Prin-
cipal otels in Europe, and there is hardly a Shop-
keeper who will not take them in payment of
purchases.

For Handbook containing list of 2,500 Banking
Houses who Cash the Chnues Free of Charge,
and list of 250 of the Principal Hotels in Europe

who accept them, apply to
E. J. MATHEWS & CO., Agents for United

States and Canada.
Or to Imperial Bank of Canada, Head Office

and Branches, from whom choques and all infor-
mation may be obtained.

9lir Correspondence with Banks and
Baners solicite.

CHEQUE BANK, (LIMITED,)
No. 2 Wall Street, New York.

CAPITAL, .............................................. 8100,000
GUARANTEE FUND, ................... 27,000

TBUSTEEs :
The Right Honorable John Bright, M.P.
The Right Honorable Earl Beauchamp.,

Eallway Companios.

IIIlRCOIlIll RILVl,
0F CANADA.

THE ROYAL MAIL PA8SENGER à FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Rolte between the West and
Ai points on the LOWER ST. LAWRENCN

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Psenrfoi reat Britain or the Continent
leavingToronto by 8 a.m. train Thursday wil join
outward Mail Steamer ai Haifax, Saturday.

Superior Elevator, Warehouse and Dock accom.
mod tion at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Interoolonial
in connection with steamh'p lins teo and from
London, Liverpool and Glasgow to Halifax to be the
uicket freight route between Canada and Great
rain.
Information as to passenger and freight rates eau

be had on application to
N. WEATHERSTON,

Western Freight and Passenger Âent,
98 Bousin House Block, York St., Toronto,

D POTTINGER,

Bailway Offoe, Moncton, N.B.,Chief Superintendet

November 90th, 1888.
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Leading Wholseale Trade of Montreal.-

O MorriceSons & Co
Senerma Merchants, &c.,

MONTREAL and TORONTO.

ROCHRA£GA COTTONS
Brown Cottons and Sheetings, Bleached'Sheetings

Canton Flannels, Tarns, Bage, Duoks &o.

ST. CROIX COTTON ML
Tioigu* enm, on %Je=.aFine Fanoy

Che%, Gia ,Wid.Seet :Finerown
Cottons, &o.

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Ooods, Fiannel,
Shaw/s, Woollen Yarns,

B/ankets. &c.
The Wholesale Trade only Supplied.

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Medala

at Toronto, Aug. '88.

sEND FOR BEPORT.

GEO. BENa0UaH, 36 KINO E. ToRoNTo.

ffercantile Summary.

S. T. EASTON, an Ottawa forwarder, is re-

ported embarrassed, and owes some 813,000,
with assets some $5,000 less.

A CAREFULLY compiled estimate gives the

number of logs that were borne down the
Moira this year as 600,000.

PLENTY Of sleep is conducive to good look in
either man or woman ; "even a garment looks

worn when it loses its nap," says the Bing-

hamton Republican.

SIXTEEN carloads, numbering about 500 head,
of young steers arrived in Calgary from On-
tario on the 19th inst. They are part of a con-

tract of 5,000 for the Quorn Ranch.

THE shareholders of Liebig's Extract of Meat

Company rejoice at making last year the
largest profits in the history of the company,
i.e. £126,678. Cheap cattle was the principal

cause of this prosperity.
THREE score correspondents of the Ottawa

Journal (probably in the Ottawa Valley mostly)
report too much rain, but the wet not desper-

ate. Grain excellent everywhere, and other

crops good.

JUDGE "You are sentenced to hard labor

for two years ; have you anything further to

say?"
Hawker:" If your lordship will this time

kindly allow me a discount of 25 per cent., we
shall frequently do business together."

WEITEWEsA.R!
ROBT. MCNABB & 00.'

MLàNTJPATUREE8 Or

Ladies' and Cbldrel''s Underwiar.
Bridai Trousseaux, Chemises, Drawens,Nlh

Dresses, Corset Covers, Infants' Robes, Mte
Dresses, Aprons, Ladies' Toilet Jackets, White

Shiits, &o., &o.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

Leading Wholesale Trade of MontreaL

W. & j. KNOX.
LrPRDFO 0

Fiai Spilliers &LilnoilThread I'tr
luBnIRnI SCOA.TL.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Nontreal.

Selling Agents for the West:

E. A. TOSHACK & C0., TORONTO

Merc~antile $iummary.
WHAT is said by an Ottawa paper to be the

first genuine phosphate sale of the season took
place last week at Buckingham. Mr. Angus
McMillan sold his phosphate mine to an
American syndicate for $20,000 cash.

WHY does, asks the Rochester Post-Express,
the shoemaker wear old shoes and the tailor
ill-fitting clothes ? Why does the lawyer get
into legal complications, and the business man
make a failure of business ? That is one of
the prize conundrums of the century, and like
the north pole, bas to be given up.

AMONo the curiosities of commerce at New
York last week was the unloading of a lot of
copper ore from the bark "Iceberg." This ore,
says the Times, had been transported from the
copper mines in Montana, on this side of the
Rocky Mountains, to San Francisco, and
thence by the "Iceberg" hither. It will be
taken to France.

WILLIAM E. HOwAD, "the electric sugar
sharp," was found guilty in the Court of
General Sessions, New York, of grand larceny
in the first degree on the second count of the
indictment, which charged him with taking
$6,500 from the Electric Sugar Refining Com.
pany by means of false pretences. He was
sent to jail for ten years.

AcTING under instructions from Mr. E. R. C.
Clarkson, Messrs. Suckling, Cassidy & Co.
will, on Monday next, offer at auction, in this

STEEL, HAYTER &0O.
- IMPORTERs OF -

INDIAN TEAS,
-:- Direct from their estates in Assam.

Samples and Priees on Application.

MEssBs. STEEL, HATrEB & Co. are in receipt
weekly of samples direct from India of Asm
and Darjeeling Teas, for sale to arrive in London.

11 & 18 FRONT ST. EA8T, TORONTO.

Calcu°ta and . I cAVmS ST31*&Co-London ia Fm,1U TEL& c

Leading Wholesale Trade of Montreal.

Glasgow Lead and color Works,
MONT REAL.

[IRGUSSON, AFIAiNR & Co.
MANUFACTURERS OF

White Lead, Zinc, White

Paints, Dry Colors, Paints,

Varnishes, Japans, &c.

The Largest, Most Central, and Best

Equipped Paint Factory in Canada.

STEWART MUNN & Co.
Qeneral Commission Merchant.

F ISE-1., OII.8, u.&
Steam Refnned Seal Oil. Newfoundland Cod Liver
Oil. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oil. Receivers and shipprs of Flour, Pro-

visions and Genera oduce.
22 ST. JOHN STREET, - MONTREAL

Mercantile Summary.

city, the bankrupt stock of Brown Bros. &
Son, general dealers, whose failure has been
noted in these columns. The stock at Keenans-
ville is invoiced at $1,541 ; at Schomberg, 84,-
998; and at Tottenham, $4,865.

MR. EUGENE W. VILLENEUvE has been ad.
mitted to an interest in the wholesale grocery
business of J. O. Villeneuve, Montreal. The
firm style will be J. O. Villeneuve & Co.-
Mr. Olivier Thibaudeau has become a partner
in the firm of Isadore Thibaudeau & Co.,
wholesale dry goods merchants, Montreal.

A. GAUDET & C0., a retail shoe concern in
Montreal, is reported f ailed, owing $2,109. Mr.
Gaudet has been unsuccessful before several
times, the last time in 1886, when he compro-
mised at 25 cents.-A. Hardy & Co., a Mont.
real firm dealing in fish and provisions, have

assigned. They owe 01,962.-J. L. Gascon,
a grocer in the same city, has failed, owing
#4,045.

OUT Of a staff of thirty-seven at the head

office of the Imperial Bank, Mr. George Pyke,

accountant, and the messenger are the only

married men. It was not on account of this
" co-ingular singulence " that the rest of the
staff presented Mr. Pyke with a handsome
dinner set, silver tea service, and clock on the
occasion of hie marriage, but because he is an
all-round good fellow, as well liked as he is de-
serving.

ELLIS & KEICHLEY,
Importer@ of

CoJ/ees_
ýSpices, &c.

ManufacturersEMPIRE BAKING
of . POWDER

BAY STREET, TORONTO.

T HE M ON ET A RY T IM ES.1510
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Leading Wholesale Trade of Montreat.

JAMES ROBERTSON,
MO33TREA&L, QUYE.

JAMES ROBERTSON & CO., Toronto,
Mganufacturera of

Lead Pipe, Shot, White Lead,
hc., ho'

BAYLIS IANUFACTURING COY, Cochrane, Cassils & Co
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks
WHITE LEAD,

Paints, Machinery Olis, Axie Grease, do,

THE CELEBRATED

Coo('s FI'iolR Bal[i PoE ul'r
/5 AS PURE AS THE PURES r

BETTER VALUE THAN THE CHEAPEST
Ask for the Cook's Friend, and take no other.

Bewsre of any offered under slightly different names.
Ail tra-celama grocersBailit.

CANTLIE,EWAN &CO.
General Merchants & Manufacturera'

Agents

Blaaohed Shirtin icin.

B ra Ge y a udColored Blanketm,
Fineansd IKadim Tweeds,

Knitted Goode,
Plain and Fancy Flannela,

Low Tweeds, EMolles. ho., ho.
Mr Wholesala Trade only supplied,

18 & 15 St Helen St., MONTREAL.
20 Wellngton Street West, TORONTO.

McARTHUR, CORNEILLE& CO

OIL, LEAD, PAINT
Color & Varnish Merehants

IMPOBTBBs 0W

NGLISB and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, ho.

Paintera' d Artista' Materlais, Bru8hes, do
uM,m, S t. Paulat., h *, 5, Mcom-

missionars BS.

MONTREAL.

W.&F.P.OURERIE&00.,
100 Grey Nun Street, Montreal.

IMPOBTUBs Or
Portland Camant, Canada Cernant,

Cmnav Tope, Roman Cement,
anrnn Water Lime,

Flua Covers Whltlng,
Pire Brici Planter of Paris

Sooh Glased Dran Pipes, Borax,
Pira Clay, China Clay, ho.

manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

MAITLAND & RIXON,
OWEN SOUND.

Forwardors & Commission Mordants.
DEALERS IN

PRESSED HAY, GRAIN AND
SUPPLIES.

LumBEiREN & CONTRACTORS' SUPPLIES A SPECIALTY

J. W. MAITLAND. H. RIXON.

BOOTS & SHOES 117,19 and 21 Victoria Square
WHOLESALE.

t or. Craig & St. Francois Xayler Stk,

MONTREAL, Que

ISLAND CITY
White Lead,0Color & Yarnish Works,

NANUPAcTUBERB or

WHITE LEADS, M/XED PAINTS,
VARNISHES AND JAPANS.

IMPORTEs or

Dry Colora, Plai and Decorative Window
Glass, Artiste' Matariala.

146 McGILL ST., P D DD&O
MONTREAL. P. D. DUN UC

WM. PARKS & SON,
(LIMITED)

ST. J0HN, N.B.,

Cotton Spinners, Bleachers, Dyers and
Manufacturers,

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERY YARNS, AND TARNS
For Manufacturera' use.

BEAM WARPS FOR WOOLLEN MILLS.

GUET COTTONS, SREETINGS,
DRILLS h DUCES.

SHEETINGS, SHIRTINGS AND STEIPES.
A oz. In Plain and Fancy

COTTONADES, mixad Patterns.
The only '"Water Twist" Yarn made in Canada.

ACENTS:
Wm. HEWITT, Toronto, DUNCAN BELL,
JOHN HALLAM,f Ont. 1 Montraal.

MIL L8:

NEW BRUNSWICK COTTON MILLS.
. ST. JOHN COTTON MILLS.

3 T . TjO E N N. B.

EsTABLIBERD 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners,
Stores, Warehouses, OfBces & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insurance.

BÂLLYSOILZB
Manufaotured by

R USH & 0,

Cor. Bay & Adelaide Streets,
TORONTO.

7309 732, 734, 736 Craig St,
MONTREAL.

Mercantile $ummary.

IN the six months since January 1, 1889,

there have been but 296 strikes of workmen in
the United States; in the firet half of 1888
there were 389.

THeE Montreal offices ot the Confederation

Life Association have been removed te one of
the handsome apartments in Nordheimer'e'

new block, No. 207 St. James street.

MEssRs. INNEs & RIcHiDs, dealers in real

estate at Vancouver, have sent us a copy

of The West Shore, mainly devoted to the com-

mercial and manufacturing interests of that

city.
A NEW steamer called the "Princess Boa-

trice " has arrived at Halifax for a company

which places her on the route between P. E.
Island, the eastern ports of Nova Scotia, and

Halif ax.

TRURo, N.S., has voted a subsidy of $30,000
to the Hante Central Railway scheme, which

is to cônnect that town with the Windsor and

Annapolis railway at Windsor, and will open

up a very fertile country that now suffers for

want of railway facilities.

IN Cawood Township, near the Gatineau

River, Mr. Haywood, of Ottawa, has explored a

property, lot 22 on lst Range, on which ha

finds six openings showing large mica crystals

of good quality. On lots 17 and 18 there is a

good show of the same mineral.

" GivE me," said an examiner in philosophy,

"an example of fiction founded on fact ?" It

was a wide-awake western lad who replied:

"A lady'sbustle." Weunderstandthat Messrs.

Brush & Co., manufacturers of Ball's corsets,

corner Bay and Adelaide streets in this city,

have bought out the ffrm of Glynn & Co.,

makers of the "Pansy " bustle, which it is

no fiction to say gives substantial satisfaction

to buyers.

QO RTg
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Leading Wholesale trade of Montreal.

IIODGSOH, SUMNER & 00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paui Street, ONTRIEA
and 25 h 27 Princess St., WINNIPEG.

Leading Wbolesale Trade of Montreal.

S. Greenshields, Son & Co
WHOLESALE

DRY GOODS
MnOILANT6,
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TmEE were no less than thirteen shoei

drummers from Ontario and Quebec in the

Charlottetown hotels one day last week. Com .

petition must rage very fiercely, and it is to

be boped the representatives of the several

bouses will not quarrel over the victims.

SERious damage bas been done about the

Londonderry iron mines and other parts of

the county of Colchester, N. S., by floods

caused by heavy rains. Several iron bridges

were carried away and portions of the Inter-

colonial Railway -were washed out.

FIPTY-FouR business firms in Truro, N.S.,

have given notice that in future they will close

their places of business on Wednesday and

Friday evenings, except in the month of De-

cember. This is done in order to give their

employes opportunity for recreation.

A. J. CARON & Co., shoes, Quebec, whose

failure we noted lately, are trying to effect a

compromise at 25 cents on the dollar, and have

secured most of the creditors' acceptance.-

P. Isaie Boivin, of same city, also a shoe

manufacturer, lately reported failed, is offering

80 cents.

MCKEAND BRos., an Ottawa grocery concern

of barely a year's existence, bas already made

a mess of things. They are reported to have

started with a very fair capital, buying out a

business already established, and are now re

ported as failed, owing about #10,000.

A TANNER from Knowlton, Que., Mr. Eng

land, jun., was in Calgary last week, looking

for a good site to plant a tannery in Alberta

or Assiniboia. Barring that it was too fa

from the hemlock bark of the Selkirk Moun

tains, Mr. E. favored Calgary-at least th

Herald says so.

AMoNa the freight of the steamship "Par

thia " on her last trip from China to Vancouve

was a steam launch built of teak, 47 feet kee

9j feet beam, with expansion engines and a 3

inchb screw. She was built in Hong Kong fo

a Vancouver man, and cost about 86,000.

AN English M.P. bas introduced a bill fa

compelling railway companies to print on eac

passenger ticket the fare chargeable for th

journey for which it is issued. For every tick

issued without notification of the fare a com

pany is to be liable to a fine of 40s., and iti

made the duty of the Board of Trade to e

force the penalty.

PBoFEssoB BELL, the telephone inventor,i

at present in Cape Breton cruising in th

Bras d'Or Lake in a large floating hou

builded on a catamaran. The bouse is lar

and most luxuriantly fitted up with eve

Leading Wholesale Trade of Toronto.

111E SIElE BROS. CD.,L'td.
SEED MERCHANTS.

NOW ARRIVING DAILY.

COR N-fiant Prolific Sweet Ensilago.
Southern White Ensilage.
Red Cob "4
Selected Yellow Horse Tooth.

HUINGARIA GRASS AND MILLET.

BUCKWHEAT,-Japanee and Silver Hull
and Common.

Choicest Stocks-Full Supplies. Write or wire
for prices. W. are headquarters

for seeds and am
to pleas.

TRE STEEI BROS. 00., Ltd.,
Cor.Jarv;nê&Front TORONTO, Ont.streets,

Y-

Leading Wholesale Trade of Toronto.

Canned Goods

modern convenience. It floats from place to
place and i. continually filled with guests.

Here is an idea for some of the enterprising
pleasure-seekers on the western lakes.

FAILING in May last, the general store firm

of E. Parker & Co., at Treherne, Man., has

now arranged a compromise at 75 cents on the

dollar.

J. J. HANRATTY, dealer in dry goods at

Chatham, bas submitted an offer to creditors

of sixty cents on the dollar on liabilities

of $2,000.

MR. W. J. BELL, of the Bell Organ and

Piano Company, Guelph, bas sailed from

New York via London for South Africa,

where he will look after the firm's interests

with a view of extending its trade.

MANGANEsE ore has been discovered in large

quantities, and of splendid quality, near Dune-

din, New Zealand, from which a valuable ex-

port trade may result. A sample was sent to

London, and a cable message has been received,

placing a value on it that leaves a large mar-

gin for profit.

IN the Canadian East, in Ontario at any

rate, Guelph is known as the Royal City. But

in the Canadian West they call New West-

e minster the Royal City. It is the western

one, the population of which in mass meeting

adopted a by-law to secure a supply of watei

for city purposes from Coquitlam Lake. The

- works are expected to cost $400,000, and are

g to be controlled by a commission.
a TE Maritime Edition of the Montreal Her
r ald issued last week, is a twenty page sheet
1-witb interesting contents relating te the cities

te and tewns of our Atlantic Provinces, tbeir

manufactures, their commerce, their businesE

r-men. The outeide front cover centaine a mar

r of the route ef the Intercolonial Railway, and

1, also of the new Short Lino from Montreal t(

7 St. Jobn and the Atlantic.
r B. J. PETTENER, a manufacturer of beot ani

sbce machinery at Mentreal, wbe bas beeni

®r beavy loser by tbe recent failures in the beo

di and sbee trade, bas effected a compositiona

he 60 cents on the dollar, bis liabilities beirj

ýet about $11,000. Mr. Pettener bas been unfoe

n. tunate in the past as well, baving failed ii

is 1874 and again in 1879, but for the ast tei

ýn- ten years bad been doing pretty well up te th

recent run of failures.

is FeLr.owINa the business troubles of R.C
lie Warren, general trader, at Brcoklin, cemesa

.se offer f rom bu eof 40 cents on the dollari

.g three, six, and nine menthe, secured. If th

ry security preves adequate this arrangemer

Leadlng Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
-:- At BOTTOM PRICES I Our Traveners are now on their

TOMATOES, CORN,

PEAS, PEACHE4, APPLES,

PINEAPPLE, PEARS,
. PUMPKINS, BEANS,

STRAWBERRIES. RASPBERRIlES.

CANNED MEATS
.of aIl kinds.

EBY, BLAUN & 00w
ro ScLE GROCEBS,T

Cor, Front and Scott Sts., Toronto.

routes with full Unes of our Im-

ported and Domestie Goods for

Spring sad Summer.

Orders placed with them or by

letter, will have our careful atten-

tion.

COR. BAY and FRONT STS..
w0o .nt W Or o0
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will probably be carried out. He owes $4,700.
-An offer of 50 cents on the dollar has been
made to creditors by D. Englar, tailor, at
Niagara Falls.- W. J. Close, tailor, Preston;
Alex. McCabe, general store, Priceville; L.
D. Tait, grocer, Toronto; and W. A. Hollings-
head, foundry, Tottenham, have assigned dur-

ing the week.

WE read in the Winnipeg Commercial that

Messrs. Thonas Marks & Co., of Port

Arthur, have closed a contract for the trans-
portation of ten thousand tons of Pennsylvania

oke from Lake Erie ports to Algoma Mills,

thence to be transported via Canadian Pacifie

to Sudbury. The first cargo of this coke will

be used at Sudbury for smelting copper, nickel,

and other ores before their final shipment to

Swansea for refinement.

AMONG the more important recent failures in

the Eastern Townships is that of T. McRae &

Co., of Cookshire and Sawyerville. Besides

carrying on a large general business at Cook-
shire and Sawyerville, under the management

of clerks who were shoemakers by trade, the

partners each carried on an individual busi-

ness as dentist and butcher respectively, and
were also largely interested in the Cookshire

Flour Mills Co. They have always been con.

sidered, and not without reason, in wide-

g spread uncertain shape. They owe some
r $40,000 in all.

e IT speaks well for the success of "Summer
e Tours," a neat little guide book issued by the

C.P.R., when it is known that the present is

- the third edition. We have always preached the

, doctrine of relaxation for business men and

s their assistants. True, the present weather is
r not such as to make one long for the wild woods
s or the trout stream; still July and August will

P bring with them the dreaded dog days, and
d then one may with advantage consult "Sum-
o mer Tours" as arranged by the C.P.R. pas-

senger department.
d AN enterprising young man in Glasgow,
a Scotland, did rather a novel thing the other

>t day to promote bis business, says an exohange :

at A lady in the West-end enterod bis shop just
ng to give him a trial. Her order was vory un-
)r important. "lOh, l'Il send them," said the

iu grocer. The goods *were at the door as soon as
en the lady berself, and the boy handod ber a
Le letter wbiob ran as follows: "lM 0adam-En.

closed is a balf -penny wbicb. I overcbarged you

C. by mistake. The butter sbould bave been only

an 1s. 5,id." 0f course the lady called again, but

in if tbe young man does tbis sort of thing from

fie Ilpolicy"' rather than from "1honesty " we

unt don't tbink mucb of his methods.
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TEx bankrupt stock of R. C. Carter, grocer, 1 goods at equally favorable rates, and the
of Watford, has been sold at auction to S.
Stewart, Petrolea, at 78J cents on the dollar.

THE assignment of Potter, Cowan & Co.,
general store and manufacturers of cheese
factory supplies, is reported, and a meeting of
creditors has been called for the 25th instant.
They had been mortgaged and hampered for
some time past, and their failure had been not
unexpected. The firm is of comparatively re-
cent formation, dating from only about a
couple of years back ; the Messrs. Cowan were
previously farmers, without experience, and
the chances of their success were never very
brilliant. They show up liabilities of 136,025,
with asBets sufficient to realize but a very small
dividend.

SHODDY peddlers are reported all over. Their
modus operandi is thus described by the Guelph
Herald : These fellows generally travel in
pairs, and the stories they tell regarding their
stock are ingenious. They represent a great
English or Scotch house, which can afford to
cut away below Canadian prices; an insurance
company has forced the sale of the goodse; a
wholesale house is auxious to deal direct with
the purchaser ; or some other plausible tale is
repeated with unblushing effrontery. A little
factory cotton is sometimes sold with the
cloth at two or three cents a yard, so as to lead
the buyer to believe that he is getting all the

Leading Wholesale Trade of Toronto.

BRIC[, MeMORRICH & CD.
ARE lSHOWFING

New Styles in Prints. - -

- - New Styles in Sateens.

NEW STYLES IN ZEPHYRS.
- ALSO -

Fu// hnes in Chambrays, ing-

hams, Seersuckers, Sh'tings,

&iC., t&C.

BrJce, eoIwTrich & Co.,
61 BAY ST., TORONTO.

SJ. FuMcKINNON&CO,
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, S ,lks tc.

Coi l ana Jordan Sts

lo>ro.
Sountain Court, Aldermanbury,London,Eng

shoddy dealers also claim to have arranged
with some local tailors to make up suits from
their cloth at prices next to nothing. These
goods are of the poorest texture, and often
will not stand sewing together.

THE announcement, on Monday morning in
Montreal, of the assignment of T. J. Claxton
& Co., wholesale dealers in corsets, &c., came

almost as a compiete surprise. There are no
special reasons assigned for the failure, al-

though it was known that the firm were rather
wide-spread in outside ventures, such as the

Globe Woollen Mills Co. and -the New Glasgow
Lumber Co. The liabilities are heavy, being
$102,000 direct, and $82,000 divided among
four banks. The failure of this firm some

years ago in the general dry goods trade will
be remembered.

MR. SOUTHWORTH, State Senator from Illi-
nois, while riding free on an Illinois railroad,
with a pass in his pocket, was injured by the
cars jumping the track. Notwithstanding his
written agreement on accepting the pass that

the railroad company should not be held re.
eponsible for injuries inflicted upon him in his

capacity as a deadhead, he oued for damages,
which were awarded him, to the extent of 86,-
500. The railroad company has appealed the
case. The result of this suit, we agree with
the Philadelphia Record, will have a curious

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

NEW PRINTS-Latest noveities in
Combinations.

BORDEUnD EFFECTS,
FLORAL DESIGNS,

And all the Newest Fancy Pattern@ in the
fashionable colorings for Summer

and Fall Trade.

General Stock Splendidly assorted.

11D, GiSEl & DARlUG,
Wholesale Dry Goods & Woollens,

TOR1 ON*TO.
MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN.

CIRLES COCKSDDTT & CDUP
IMPORTERS 0F

WOOLLENS
- AND -

Clothiers'_Trimmings.
57 FRONT ST. WEST,

TlOR ON TO.

T E BARBER&ELLIS4o5.
Nos. 49,459,47 & 49 BAY ST

FOSTER & MACABE,IACCOUNT BOOKS
IMPORTERS OF

EIIlh,Germn & ÂM1erie Novelies
Saxony, Gobelin, Andaluan,°Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares.

INSPECTI ON I NVITED.

8 Wellington St. W. Toronto.

IN GREAT VARIETY.

Spe.lal patter.s made to order. Material

and workmanship unsurpassed.

DAPER BOXES -- -
- o order for aU classes of gooda

COBRESPONDENCE SOLICITED.

TORONTO, - - - ONT.

interest for the whole deadhead fraternity,
but it is not often we hear of a man being
mean enough to accept a railway poss and then
turn round and sue upon it. The system
should be abolished.

THE Canadian buyers seem to be very hun-
gry for timber of all kinds of late, according
to the Northwestern Lumberman. That journal
describes a big order which has recently been
placed for "sawn waney board pine " timber,
which seems to be in extra demand in Canada.
This has to average about 24 feet long, in girth
about 21 inches, and is sawed from a good
class of loge. All that we have to do is to take
off one slab and a board from each side, leaving
a fair face free from defects. The price of this
class of stock in water, at Manistee, is about
$23 a thousand. Three Canadian barges load-
ed the past week at Manistee, Mich., with elm
and pine hewed timber, and several more are
on the way for timber that is coming down the
river.

ABOUT six months ago the stockholders in
the W. F. Cochrane Rolling Mill Supply Co.
(limited) at Dundas, were said to be disagree-
ing, and then'appeared to lack full confidence
in the success of the enterprise. Matters were
not helped by the failure of Mr. Vallancy E.
Fuller, of Hamilton, one of the principal
persons interested; and now comes the notice
of an assignment. The concern had an au-
thorized capital of 1150,000 of which 0130,000
was subscribed, and all but 811,000 paid up.
-Kinton & Morley have been in the general
store trade at Huntsville, only about a year.
They started with limited capital and have
now assigned with liabilities of 85,000 due
to creditors in this city. The assets are said
to be nominally the same amount.

Leadlng Wholo.ale Trade of Toronto.
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Leading Wholesle Trade of Toronto.

W. R. Bnoc. A. CnAwronD. T. J. JEBEY2N.

W. R. BROCK & co.
TORONTO.

WiRolesale Importers of Dry Goods
AND MEN'S FURIISHIING GOODS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCT AND BLACE.)

Dea/ers in Woo//en's and
Merohant Tai/ors' Supplies.

W. R. BROOK & 00.

Leading Wholesale Trade of Toronto.

J. W. LANG& CO.,
WHOLESALE OROCERS,

33 FRONT ST, EAST,

TORONTO.

cor. ay & We//ington St.., Toronto.

WM . e. AMILTON,
0 IL KAMILTON.JAME ,I S &
A. W. BLAONFOD S N

Manufaturrs A Wholesale Dealers ln

BOOTS AMD SIIOBS,
15 & 17 Front St. East.

T OnQNT O.

L. COFFEE & CO.,
Produoe Commission Merchants,

No. S0 Church Street, . • Toronto, Oi.

LÂwanNOE COPFEB. TBOUAS WLYNN.

HAMS, __
Breakfast Bacon,

Rol B acon,
Beef Hams, &c.

Canvassed and Uncanvassaed. Noted for
Superior QuaUlty.

JAMES PARK SON,
41 to 47ST. LWENCE MARKET, TORONTO.

COOPER & SMITH,
Uanufacturers, Importers and Wholesals

liers la

BOOTS AND

Manufacturers of the highest grade of

3,/ver-P/ated Wares.
MARK.

Factories andSleroom,
420 to 46 Kng St. West,TR O

MORGAN DAVIES & 00
Importerasand Wholesale

DEALERS IN TE AS.
LATE RECEIPTS:

CEYLON TEAS, - (Hal Chests.)

PACKLING AND

NEW lAiE CONGOUS.
Ofoicn VALUEs.

ALso STOcK:- a=y PiCked Japaus, lu

Boxesaud ' Ha'Cheats, Hysons, '''n-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

PAINTERS' BRUSHES,
ARTIST BRUSHES,. ••a•a

. . • ROUSEROLD BRUSHES,

STABLE BRUSHES,
TOILET BRUSHES.

KAUPnTUaZD ET

SH O ES. 1CHAS. BOECKH & SONS, TORONTO.1
86, 38 &40 Front St. West, TORONTO.1

JAMES COOPER. JOHN C. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSs COCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CHOCOLATES.

- FINEsT IN THE WORLD. -

i. W. CWAN a Co., - TORONTO.

All our Brushes are branded BOECKH, to dis-
tingniah them from inferior Imitations, and s a
guarante. of their qnallty.

OMINIONMPAPER BOX 0COMPANT,o iiuACTIUBERI; 0W

HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES.

Packages specially adapted for aIl clases of goods.

74 and 76 King St. West, Toronto.

Leading Whoieoale Trade of Toronto

CICOil, BORIN & Ci,
TO RO N TO,

Respectfully inform the trade of the Dominion
that their stockin now Complete in aIl Departments.

Special attention drawn to

DRESS mATERIALS,
DRESS TRIMMINGS,

RIBBONS, ln au Latent Shades.

BRAID & BEADED ORNAMENTS,
PARASOLS WI GREAT VARIETY.

EMBBOIDERIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHYRS.

S. CALDECOTT.
P. H. BURTON.

W. 0. HARRIS.
R. W. SPENCE.

- -46 and 48 Bay Street. - -

Toronto Paper MI. Co.
WORKS at CORNWALL, Ont.

C ArmÀ,. . - - - - . eOoo
JOHN R. BABER, Preaident and Ma.g Direotor.

CHAS. RIORDON. Vloo-Presldent.
EDWARD TROUT. Treas.

Manufactures the following grades of Paper:

Eng5ue Slzed SilperIie Papers:s
White aud Tluted Book Papers,

(Machine Finished and Buper-calendered).
Blue and Cream Laid and Wove Foolseaps

Posta, eto,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPNIC PAPERS.
COLOnSD Cova PAPES Bm nuaiusa.

Ap y the Mifor samples and prices. Specla
aiem d te order.

NOTICE.
Olffe., Sample and Sales Boom. REMOVEI)

To No. 30 FRONT STREET WEST.

Me & L. Samuol,__Benjamin &Co,
General Offices, Telephone CaU No. - 817
Order Department " "- - - 843

Shipping & Hosvy°Gooda Iýept., - - - 1060
Lsamp Goodsa GasinxtureuDept.od P1020

LrvEBPOOL, ENG.,
Samuel Sons & Benjamin, No. 1 Rumford Place.

BROWN BROS.

Office Supplies.
-Established 38 Tears.-

64, 66 & 68 KING ST. EAST, TOBONTO.

FISHERMENS' DEPOT
GILL NETS for Lake Flaherles.

SILMON NNE for Pacfie Coast.

S-»oN TwiNxs, GuING TwINs, SEINE
AND STURGOKON Twums.

Gil Nets and Cotton NettLng made to Order.

WATERPROOF OILED CLOTHING.

SHIP CHANILERY, BUNTING AND FLAQS.
nt for W. & J. Knox's celebrated Fiahing Nets

sdnine., lu Ontario, Manitoba and Pacifle Cosat.

- BND Vo PEICE LIBT -

J.
13 Church Street, Toronte

SPECIALTY IN

BOEOKHY8 STANDARDI Account Books
-ND-

TRADE
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THE SITUATION.

Nothing could be weaker than the case
of the C. P. R., as presented before the
Railway Committee of the Privy Council
on Wednesday. The company's solicitors
contended that the company had been
given to understand, when Mr. Howland
was mayor, that it would get a fee simple
of twenty-eight acres on the water front of
Toronto Bay, to do with as it liked, and
that on the strength of this understanding
$555,000 had been expended. What could
be more vague than an assertion that the
company "had been given to understand,"
not that it had got a binding legal agree-
ment. If the company were really so sim-
ple as to expend such a sum on the specu-
lation that some suggestion made by some-
body would be carried out, we must alter
our opinion of its business capacity. The
money expended is, we fancy, on the banks
of the Don, and in any case will not be lost.
The authority on which the company
changed the location of its track from the
east to the west side of the river has not
been publicly shouldered. It was made
clear, we think, that the company cannot
expropriate the water of the bay south of
the present filling. Mr. Blain's suggestion
that entrance to the city should be by over.
head approaches deserves consideration.
The question w 11 not be settled for some
time, and anyone who bas any suggestions
to make was invited by Sir John Macdon-
aid to make them.

Advices from Washington intimate that,
for the present, Canadian and British seal-
ers will be excluded from Behring Sea.
With this policy Great Britain will not in-
terfere, pending a settlement of the ques-
tion. There is said to have been a confer.
ence on the subject between Mr. Blaine
and Sir Julian Pauncefote, the new British
ambassador. Under the late Administra*
tion, the Washington Government proposed
a commission of the maritime powers, and
Great Britain is now ready to act upon tbai
suggestion. France and Germany, it seems
are also willing to take part. None oithese
three nations is prepared to admit that
Behring is a close sea. Whether Mr. Blaini

is prepared to carry out the policy of the
preceding Administration and allow the
commission to go on, is not stated ; but if
he had a different policy it would probably
have been avowed. For the present sea-
son sealing is likely to be confined to the
Alaska Fur Company, for Americans who
are not members of that company can no
more engage in that business than foreign-
ers. Not only are British and Canadian
sealers excluded: all other foreigners arei
in the same category. Such a state of
things cannot endure for ever.

Icelandie emigration to Manitoba pro-
mises to be self.sustaining and to increase
by force of its own reactive energy. The first
immigrants are sending to Iceland money
to bring out their relatives. A system of this
kind receives increased momentum every
year, and before long it may prove formid-
able. The fact that money is being sent
out in this way proves two things: that
Icelandic settlers in Manitoba, with no long
experience, can make money, and that they
are a saving race. They will make thrifty
settlers, and it is to be hoped will fall into
the prevalent ways of the country. The cli-
mate suits them and they suit the climate.
They are a race that will probably amalga-
mate slowly with the rest of the popula.
tion, but if they be not settled too much in
flocks amalgamation is sure to come in
time. They will of necessity use the Eng-
lish language-a language which should re-
ceive the first place in all the publie schools
of the Dominion. Race language of other
kinds should, as a rule, be taught at the
expense of the divergent races who desire
it. This is done in the United States with
the best results, and is <one in opposition
to powerful influences. If it were not in-
sisted on the Republic, in which one langu-
age is now spoken everywhere, would be-
come a mere Babel.

Heavy imports have ruled during the
eleven months of the fiscal year now on the
point of expiring, the figures being #96,-
192,804,) against $89,113,605 in the like
period of the previous year. There was
naturally an increase in the duties col-
lected, the figures being $20,857,535 against
#19,362,266. There has not been a cor-
responding increase in the exports, which
on the contrary show a slight decline, the
figures being $76,219,695 against $76,501,-
099. Even the high tarif has not kept down
the imports, and it has not helped the ex-
ports. There has been no tariffdisturbance to
interfere with the imports, the increase of
which must therefore, from this point of
view, be regarded as normal. The pro.
duce of the farm, the forest, and the mine
cannot be protected, but has to encounter
the competition of the world in other
markets. Protected manufactures bave
not decreased importations, in the past
year, as compared with the previous year,
though they do on the whole naturally pro-
duce that effect. When the farmer once

t comes to recognize the fact that he is not
and cannot be protected, he may make a

e decisive utterance on the fiscal policy of
t the country; till then he may allow thingi
e to drift on in the present channel.

The weekly statement of the condition of
the associated banks of New York city on
Saturday last shows a decrease of reserve,
as was to be expected from the large export
movement of gold. Compared with the
week previous, says the Shipping List, the
changes have been an expansion of $605,600
in loans, a decrease of $1,153,200 in specie
and $343,300 in legal tenders, and a falling
off of $455,100 in depodits, the result being
a decrease of #1,382,725 in surplus reserve,
which stood $9,220,500, against $10,603,225
the week previous, $27,569,400 in 1888, and
$3,345,900 in 1887.

According to the Boston Post, the total
bank clearances last week at the clearing
houses of thirty-seven United States cities
amounted to $1,114,631,187, against $853,-
690,712 at same date last year, or au in-
crease of 30.6 per cent., and outside of New
York city the aggregate was $389,868,351,
against *317,910,964 last year, equal to an
increase of 20.1 per cent. In the City of
New York alone the increase was 11.2 per
cent.

Novelties from India have been received
at the Dominion experimental farm near
Ottawa. Among them are new fodder
plants, which are said to be full of promise
now they have been set to growing on
Canadian soil. Plants and shrubs, econo-
mical and ornamental, have also been ob-
tained from Germany for acclimatization
here. Among them are tea, coffee, pepper,
and spices. The food palm of the East is
to be tried. These experiments will be
interesting; some of them may add per-
manently to our stock of useful and orna-
mental shrubs and plants.

Once more the spectre of the war cloud
is hovering over Europe. The speech of
the Emperor of Austria to the Delegations
of the Empire is interpreted as meaning that
war must come, and that Austria is ready
for the fray. Deep distrust of the Servian
Regency is read in the speech, not less than
satisfaction with the Bulgarian Govern-
ment. These thrusts at Russia are re-
garded as showing the reverse of a desire
to placate that Government. Between
Russia and Italy the relations could
scarcely be more strained than they are.
Italy complained to St. Petersburg of ce:
tain disparaging remarks made about its
army by the military attache of the Rus-
sian embassy; that functionary, after
being called home to explain, was sent
back, to the great annoyance of Italy,
where he is barely tolerated ; meanwhile
the position of the Italian Minister at St-
Petersburg is said to be almost unbear-
able. The rumor that Russia was about
to secure possession of Crete has been dis-
posed of by Lord Salisbury assuring the
House of Lords that none of the great
powers contemplated securing the annexa-
tion of that island. The bourses are in an
uneasy and excited condition. The vari-
ous causes of this uneasiness may pass

f away or they may lead to the war which

s many dread, and almost all regard as
inevitable, sooner or later.
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Liarge orders have already been taken

BANKING REVIEW. direction. It is so much easier to-go to a I

banker and make arrangements for a for

The public of late have had something loan than it is to get stockholders to in- tri

like a surfeit of bank reports and speeches crease capital, or issue debentures, that, in Th

on the position of individual banks and of nine cases ont of ten, the bank will be sa

the country at large. No doubt there has applied to for funds. The same is the case al

been a good deal of what is wise and perti- in even a still more striking degree with of

nent in all these disquisitions. But the the construction of new railways or exten- m

average reader might rather wish they sion of old ones. This is an almost bottom- ac

were spread over a longer period of time. less aby3s of expenditure, into which w

To crowd so many good things into so millions upon millions may be thrown with- va

short a space is apt to produce weariness, out producing any appreciable effect. in

not to say mental indigestion. We have Either in anticipation of loans or on a b

already made some comments on the mass mere promise that they will by-and-bye be ti

of matter that has been poured into our applied for, or without any specific promise mi

columns of late on banking subjects. There at all, railway companies may borrow ce

are a few points, however, in the general immense sums, measured by the million c

position which might even yet be dwelt up- indeed, from banks if the banks are willing a

on with some reason. to lend in that form. The loans may be e

And first we notice the continued growth abundantly safe ultimately. As a rule they fr

of the total of the discounts of the banks. have been so. notwithstanding all the exi-

We have called attention to this before, gencies through which our railway com- t

and all that we have said only grows more panies have passed. But undoubtedly sncb is

pertinent as this important item of our business requires at times to be restrained b

banking accounts increases? it is true with a very firm hand. e

that so long as the banks have abund- The ordinary discounts and loans of the t

ance of available resources they can, banks have been steadily increasing, too, P

as a whole, with safety take any sound and and there can be no doubt that a large h

well-secured loans that are offered them. amount of renewing has been going on for

But here we touch the vital point of the a long time back, far more than is healthy

whole business. Are all these increased or customary. This state of things ought
loans safe and well secured ? In this in- to be met by decreased importations and0

creasing mass of business on a sound bank- manufactures. It ought to be so met, but1

ing footing ? Does the legitimate business it is not, for importations are increasing.
of the traders of the country call for such a We have spoken plainly enough, and wise

large expansion as is taking place ? These merchants will take a hint in time and

are pertinent questions. On the 31st May, shape their course accordingly.
1888, (only one short year ago) the total While the discounts of the banks have
loans and discounts of the banks were been increasing their resources have been
$176,000,000. On the 31st May last they steadily diminishing. The best way to
were $192,000,000. Has there been an ex. illustrate this will be to put it in a tabular
pansion of profitable trade in the country form, thus :i
to such an extent as to call for 616,000,000
more cf discounts.? This is realy very The cash and net foreign balances of all the

banks at the undermentioned dates are as fol-
unlikely. A portion of this increase we lows:
observe is the amount lent to municipal 31st July, 1888..............43,296,000
corporations, which is $1,000,000 in excess 30th Sept............... 42,450,000

rp iso ayrg. hes 31st Dec'r ".....39,140,000

cf what it stood at a year ago. There is a 28th Feb'y, 1889.............. 36.860,000
certain amount of danger in municipal 30th April"..............30,513,000

corporations obtaining loans from banks 3let May ...... 29,353,000

too easily. When a corporation has a cer. These figures tell their own tale; they

tain well-established income and borrows need no comment; and it is for bankers

from a bank in anticipation of collecting it, and their customers to heed the lesson they

the loan is legitimate enough. But if yield.

corporations can induce the banks te lend
them money to carry on permanent works,
there is undoubtedly a danger of lock-ups.
All such expenditure should be provided for

by debentures. The saleableness or other-

wise of debentures is the best test of the

position of a municipality, and the best
check upon over-expenditure.

Loans to other corporations have increas-
ed nearly $3,000,000. What the expression
"other corporations " means is not very
clearly understood. But it probably in-

cludes loans of varions descriptions to

manufacturing companies and also to rail-

way companies ; the latter no doubt obtain
very considerable advances at times from
the banks.

An increase in manufacturing loans and
discounts only leads to the supposition of
over-manufacturing, so that additions and
new buildings have been provided for by
money borrowed from the banks. There is

THE DRY GOODS TRADE.

The frost in May and the peculiar wet1
and cool weather of June not only gave1
cause for apprehension about the growing,
crops in the province of Ontario, buti
to some extent put a damper on the sum-
mer trade. It is beginning to be found,
however, that we are thus far more
frightened than hurt, for the fall wheat
looks well-being only on low-lying lands
yellow and "drowned "-the barley pros-
pect is satisfactory, and the hay crop,
thanks to the frequent rains, is likely to be
unusually heavy. If the harvest bears out
present promise we shall have an active
autumn trade. Meanwhile there is slack-
ness of movement in summer goods, the
stocks of which are but little broken, but
there is still two months, possibly three,
of hot weather before us and there is yet

always a tendency and a danger in this time to sel summer fabrics.
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arge orders have already been taken
Canadian woollen goods for the fall

de, such as tweeds, flannels, underwear.
e advance in wool at the London Trade
es last week causes great firmness in
lines of woollen fabrice. In anticipation
this rise, indeed, Canadian woollen
nufacturers' agents had issued circulars
vising at mid-June that repeats for all
ollen goods would be subject to an ad-
nce on former prices. The appreciation
fine wools is a matter now months old,

t its effect on fine dress goods still con-

ues to be felt, such materials as cash.

eres showing an advance of 20 to 25 per

nt. over February or March prices. But

arse wools are now enhanced in value;
d so bare is the English market of some
rts that we hear of some being shipped
om Montreal to London.
The travellers for Montreal houses say that

.e Ottawa district does not yield very sat-

factory. results to commercial travellers,
ut their accounts from Middle and West-
n Ontario are very favorable. -Remit.
nces show a moderate improvement over

revious weeks, in the case of Montreal
ouses, while Ontario houses have no

arked complaints to make of payments.
Ve trust that neither travelling salesmen
or salesmen in warehouse will try to
verload customers on the strength of the

resent fair prospects. There are goods
nough already ordered, both imported and

ome manufactured, to supply reasonable
~ants.

. THE C. P. R. IN TORONTO.

Complaint is made that the Canadian
Pacific Railway Company wishes to expro.

priate about 34 acres of land, on the Bay
ront, in Toronto, while the Central Rail-

way gets along with 20 acres in the city of

New York. The worst of it is, in the view

of many, that much of the land in ques-

tion belongs to the city ; that the city

prizes its possession for the increasing fu-
ture revenue it might fairly be expected to
bring, and as a security for its indebteduess.
The company objects to lease the land and

be subject to pay increasing rentals as the

value increases. Seldom has the incon-

venience of expropriation been put in a

stronger light than by this state of things.
Here are two corporations-one municipal,
the other railway-to each of which the

possession of certain parcels of land would

be a convenience : to one of them, the rail.

way company, part of the land is a neces-

sity; to the city it is also a necessity, but

not for the reasons granted. The city ex-

ists for the reason that nature made a

harbor at this part of Lake Ontario. Free
accessIo the water front is the first con-

dition of the city's existence, and it cannot

be tolerated that this right should be inter-
fered with on any pretext whatever. This

is the essential condition which must be

kept in mind in dealing with the Esplanade
question.

Over and above the right of property,
there is a paramount public interest bound
up with the right of free access to the

water..front. This right, sustained by every
principle of sound poicy, must not be inter-
fered with by anybody, by the owners cf
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the property more than anybody else : no
one must be allowed to say that he will cut
off the streets from the water. It is pro-
posed to fill in the water front nearly 400
feet south of the Windmill line, the line to
which, until recently, the filling was to be
confined. The new line, sometimes mis-
called the new Windmill line, encloses a
water space, and the title to it is still in the
Government. A grant of this extension was
expected by the city for public uses, and it
is said that a patent was made ont, when a
new competitor appears in the C. P. R.,
which claims it partly for a public purpose,
and partly for a private purpose-any pur-
pose, in fact, to which that company may
think proper to apply it.

The latter part of the declared purpose
of the company would be an abuse of the
right of expropriation, which should always
be confined to public uses. The company
claims the right to rent such parts of the
property as it may not require, or to build
boat-houses on it, in fact to do with it pre-
cisely as it likes. This claim is an inci-
dent of the ownership of property, no
doubt, when the acquisition is free and not
compulsory on one side. But here the case
is different. When a railway company is
permitted to expropriate property it ob-
tains a privilege denied to individuals, and
the deviation is justified on the ground of
necessity and public utility ; the answer to
objectors is that the company requires the
property for a publie use, in carrying on
its business as a common carrier. To this
extent expropriation may be justified;
this is a point which we have no intention
to dispute. But we must protest against a
claim that would justify expropriation for
any purpose, if exercised by a railway
company. Sir John Macdonald remarked,
when this question was first before the
Railway Committee, that the company
ought to be allowed to put the property to
whatever use it liked, if it filled in the
water space. This condition, we submit,
would in no respect justify such a use of
the water front or any portion of it. In
this particular, the company ought to have
no greater right than an individual. If the
mere converting a water space into land
would enable a company or an individual
to do what it or he liked with the land,
obtained by expropriation presumably for
public purposes-for that is what the ex.
traordinary power contemplates-there
would be great danger of the privilege
of expropriation being universally abused.
If one company obtained such a license,
the same priviloge would be claimed by
dozens of others, and without gross favorit.
ism it could not be denied. In that case

the public interest would be subordinated
to private aims, under pretence of public
utility.

If any latitude such as is now claimed
can, under the law of expropriation, be
irnaintained, then the time has come when
we must partially retrace our steps, and in-
sist on this privilege stopping at the limit
of public interest and public necessity. It
never was contemplated that this great and
Unusual privilege should be exercised for
private ends. A company has no more
moral righit to claim its exercise for private
uses than an individual; if we ever went

beyond this point, the right of expropria- i
tion would be practically unlimited, and no b
man would be safe in the enjoyment of his
property if some one else desired to obtain i
it.

If the city were in possession of this ex-
tended water front, it would see that no o
obstruction was put in the way of the ex-
ercise of public rights. In this point of
view, the city would be the safer custodian E

of the property. Assuredly the company ]
can have no right to expropriate for any
other than the purposes of its legitimate
business. If it put part of this water front
to private uses, it might do so to the detri-
ment of the public, especially of rivals, -ac-
tual or possible, present or future. It is,
perhaps, well that this extravagant clairs
has been made, since it must cause the just E
limits of the exercise of the right of expro-
priation to be rigidly scrutinized and settled
on fair and defensible grounds. The C. P.
R. does itself no good in constantly show-
ing its disregard of the rights of others in
proclaiming its monopolizing desires. The
only effect is adverse to itself, by engender-
ing a fund of hostility to its plans and dis-
trust of its purposes. The result must be,
unless a change be made in its policy, that1
this corporation will create such a mass of!
antagonism that it will be found bard fort
the company to get bare justice where itr
has been wont to revel in the sunshine o!
favoritism. But a change of policy restsS

with itself, and we shall not commit the
folly of throwing away advice upon imperi.

ous incorrigibility.

LOAN COMPANY DEBENTURES.

It was long considered, on both sides of
the Atlantic, a very anomalous thing that
while bonds of varions kinds were accepted
by the Finance Department at Ottawa as
deposits by insurance companies. the de-
bentures of our best mortgage loan com-
panies were refused by the department.
We have repeatedly urged the absurdity of
such a refusal. It was not wonderful, un-
der the circumstances, that the Ontario
Association of Land Mortgage Companies
made representations to the Goverument
that such a restriction as had been made
should no longer be maintained. And it is
agreeable to learn, as we now do, that the
Treasury Board has directed that the de-
bentures and debenture stock of three out
of the five classes of companies doing busi-
ness in Canada may be accepted as deposits
on behalf of insurance companies.

Very properly, the Government has laid
down strict requirements, with which every
company must comply before its debentures
can be accepted. It is wisely decided to
approve only the companies which possess
limited borrowing powers, and are restricted
to investments usually considered the safest
that cas be had. These requirements are
as follows

1. The company shall have kept strictly
within the powers in relation to borrowing
and investment conferred upon it by the
Act under which it is incorporated.

2. It shall have a paid-up capital of at
least $500,000.

3. It shall have been in successful opera-

tion as a loan company for not less than
ten years.

4. It shall have a reserve fund amount-
ing to not less than 25 per cent. of its paid-
up capital.

5. The stock shall have a market value
of not less than 25 per cent. premium.

It is also directed by the Treasury Board
that the debentures of such companies as
come under class III., viz.: those incor-
porated under private Acts, and fulfil the
foregoing requirements, and whose borrow-
ing powers and powers of investment are
not greater than those of companies coming
under classes I. and IL., may be also accept-
ed upon the terms above indicated.

Every application on behalf of an insur-
ance company for the acceptance of any
such debenture or debenture stock must
form the subject of a special reference to
the Treasury Board, and the company is
required to supply all necessary particulars
(properly certified, if required) for the in-
formation of the board.

BANK MEETINGS.

Very good earnings are shown by the Im-
perial Bank of Canada, wbich has paid
eight per cent., added $50,000 to Rest, writ.
ten off #7,281 from bank premises and fur-
niture, and carried #21,900 forward, a re-
sult which may will be termed gratifying.
The increase in discounts keeps pace with
that in deposits, and we observe that some
$300,000 additional has been invested dur-
ing the year in Dominion, Municipal, and
other debentures, in accordance with a
settled policy of the bank. Reference is
made in the report to, the opening of
branches of the bank under favoring cir-
cumstances at Portage la Prairie and Sault
Ste. Marie.

After providing for everything in the
way of assets which they "considered in
any way weak or doubtful," the directors
of the Standard Bank were able, out of the
profits of the year to pay seven per cent.
dividend, add $30,000 to the Rest, and
carry something forward. They did not
earn as much this year as last, but consid-
ering the different circumstances the bank
did very well. The general statement ex-
hibits its customary satisfactory features.

The directors of La Banque Jacques Car-
tier, finding earnings increased by *14,000
over the previous year, have raised the
dividend of the bank to seven per cent.,
after doing which they carry forward #18,-
000 at credit of Profit and Loss Account.
The bank has got rid of lawsuits which
troubled it for years, and not only locked
up its capital but involved heavy costs. It
is now in a better position to earn profits.
We observe a reduction in the item of
" varions securities," but still must remark
that a sum of *136,000 overdue out of dis-
counts of *1,600,000 is a larger proportion
than should be.

Quite an increase in volume of business is
shown by La Banque Ville Marie, and im-
mediately available assets are in rather im -
proved proportion. Although the directors
report but small losses from bad debts, the
overdue accounts and notes appear larger
than they shiould. Referring to the lois by
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theft at the Hull branch, which arose from
the neglect of the manager to keep his
reserve of notes constantly under lock and
key, the president says : "Since this loss
has occurred the bank has insured its offi-
cers against negligence as well as against
dishonesty." We are fortunate in this
age and region to have societies which will
insure against not only clerkly dishon-
esty but clerkly negligence of this sort ;
the premiums ought to be heavy, however,
for " against stupidity gods and men fight
in vain."

UNITED STATES NATIONAL BOARD
OF FIRE UNDERWRITERS.

The president of this body, Mr. D. A.
Heald, in an able and exhaustive address
brought before its latest annual meeting
several important facts in connection with
fire insurance business in the State of New
York. The meeting, which was well at.
tended, showed an increased interest on the
part of companies, and afforded evidence
of their confidence in the management of
the National Board as likely to render effi-
cient aid in furthering the best interests of
fire insurance corporations. The remarks
made by Mr. Heald, and the tabulated sta-
tistics submitted by him, showed that his
duties as president were not performed in a
merely perfunctory manner. He referred
at some length to the hostile legislation o
several State Legislatures *ith regard to
fire insurance. Some legislation of this
kind had been averted through the influ
ence of members of the National Board o
Fire Underwriters, and the repeal of nox
ious laws had in some cases been secured

Reference was made to the work of the
Committee on Lighting and Heating-a
committee whose work was most importan
and should be continued in connection
especially with electric lighting, the use o
petroleum as fuel, and natural gas as ai
illuminant. We quite agree with Mr. Heal
that great caution should be observed i
regard to the proper insulation of electri
light wires, the position and use of petro
leum as fuel, and needful instructions an
restrictions should be made in policies cov
ering property in which natural gas is use
for either fuel or lighting purposes.

The irrepressible question of adoptingi
uniform form of policy was referred to, al
the importance of a fire patrol system, fi
departments, and water supply as mean
of reducing the number and limiting th
extent of fires. The tables given embra
the experience of 55 joint stock companie
of New York State, 226 joint stock com
panies of other States, 22 foreign insuran
companies, 303 in all. The deductio
made from these tabulated statistics of th
business of 1886, as compared with 188
are as follows:

1. The average rate of premium had d
clined.

2. The loss ratio had advanced.
3. The expense ratio had advanced.
It seems that in looking at these sas

ratio for 1888, the rate ratio had decrease
nine-tenths of a mill, resulting-smalle
the figure was-in a loss cf 81,198,365
these companies, Thetaggregate cf fi

risks written by the 303 companies amounted
to the enormous sum of $12,104,706,810. By
this it will be seen that if this decrease con-
tinues from year to year as it has done in
the past, it must necessarily and inevitably
result in the weeding out of many companies
on the principle of the "survival of the fit-
test." A list of 592 companies was given
last year that had either failed or ceased to
do business. To that number may now be
added the names of fifty-seven additional
companies. The entire capital of these 649
companies that have gone out of existence
amounted to no less a sum than $90,781,-
651.

There is a lesson in the foregoing ex-
periences that may be of use to companies
doing business in Canada, and of which we
trust they may avail themselves. Our
readers will not have forgotten an experi-
ence of a similar kind, though on a smaller
scale, that befel Canadian fire underwriting
companies after the disastrous year 1877
-eight of them having retired with a loss
of nearly two millions of dollars to their
unfortunate shareholders, a loss which was
felt in many communities. It is therefore
the interest of the assured as well as the

j insurer that companies be paid an ade
quate rate of premium for the risks incurred
so that when losses occur, as they alwayt
will, the companies will be in a position t
meet them promptly and liberally.

LIFE INSURANCE PREMIUMS.

- Are the ordinary life insurance premium
too high ? Could they be materially low

- ered with safety, unless there was a provi
sion for raising them again in old agel

e And if such a provision were enforced
a would it not be the healthiest and most de
t sirable lives that would withdraw, thu
n1 ruining the company ?

)f The experience cf life insurance com
in panies which have attaincd te seme respect
Id able age shouid threw light upen our finB

nquestion. On this continent ne ccmpanyi
.c eld eneugh te have had even one mcmlx

jein at 25 ycars cf age and die at 75. 1
dEngland there arc many such. And ther
Varc smorn f sufficient age te possesa men

bers who dicd at 95 after having jeincd a
age 20. Morever the endewmient insui

a ance donc in Engliah and Scotch cempaniE
go is but iimited as compared with what is ti
re case in Canada and the United States, E
ne that a more correct idea can be obtained(
ho the truc relation between prerniumsaua
ce deatb basses from their experience tha
es from that cf American or Canadian cou
n'- panies.
ce Almest evcrybody understands that E
us careful selection cf its subjects a compazi
he ehould not have te pay eut as rnuch as
7, received in premiums upon its pelicies fg

some years after cemmencing businci
e. Aise that as a member grewa eider h

chance cf dying within a year becomi
greater, and that hie must ccrtainly diej
some time ; also that aftcr some ycars ti

ne current premium ho pays becemea inad
Bd quate, cf itself, to cover the risk cf dyii
as during that year. But many intelligei

tepn l r nwr htatrems o
rfi h 1ec vrywl-edce op

Age.
61
52
77
45

56
61

6)
78
62
62

118
41
64
49
62
49

49-
164
79
50
51
53
55
50
77
61
88
79
79
40

64
45
59
54
40
75
61
51
60
78

61

Name.
Alliance
Argus ............
Atlas..............
Church of Eng
land ..............

Clergy Mutua
Cler. Med. an

Gen.............
Crown Life .
Eagle Lite
Economic ....
Edinburgh ...
Equitable .....
Equity & Lai
Guardian.......
Hand-in-Hand
Law Life.......
Legal and Ger
eral .............

L. L. and Glob
London Ass'e.
London Life .
Metropolitan.
Mutual Life
National (I)
National (E)
National Pro
Norwich Unio
Patriotic .....
Pelican ........
Provident ...
Rock Life ...
Royal, Life D
partment ...

RoyalExchan
Royal Farme.
Scot. Amicab
Scot. Equitab
Sovereign......
Sun Life ......
United Kent
Universal......
University

j West of En
land ............

Yorkshire ...

Totale.........

Premiums. Deaths.1
£117,786 £119,850

12,002 45,457
57,273 179,967

. 59910 80,106
1 174,217 184,869
d

. 80,260 183,967
134,645 145,805

.. 185,603 334,169
2)3,710 354,306
169,430 174,3ç14

.. 129,620 265,305
w 91,689 115,005

193,846 209,08
1. 7669-2 125,510
.. 157,838 306 465
n-
.. 121,27 149,370
e 212,154 271,478

131,950 150,150
.. 107.939 188,145
.. 72,092 114,446

... 70,353 84,938

.. 29,640 46,060
53,520 98,890

v. 224,400 317,532
n 129,173 186,319
... 10,917 13,597

90,192 110,763
201.888 209,076
106,572 188,563

e-

213,767 214,22
ge 117,444 134,456
rs 5,311 13,404
le 18J,862 19t,633
le 232,838 280,79

36,573 50,611
... 143,476 163,647
... 22,241 28,932

72,949 97,716
... 38,9C0 60,046
g-

82,923 125,730
3r,692 41,152

... £4,62,544 £6,352.008

Shortage.
£ 2,064

33,455
122,694

20,196
10,622

3,707
11,160

148,566
150,596

4,954
135,685
28,316
86,082
40,818

148,627

28,143
69,324
19,200
80,206
42,354
14,595
16,420
45.370
93,132
56,146
2,63

20,571
1,188

81,991

435
17,012
8,093

10,771
47,241
14,038
20,171
6,691

24,767
21,146

42,807
4,460

£1,729,464

when the whole of the ordinary premiums
it collects will be insufficient to meet its
current death claims. How soon that time
will come depends chiefly upon manage-
ment, medical and financial. Low pre-
miums, loose medical examinations, and ac-
ceptance of elderly applicants, will quite
surely bring it round within ten or fifteen
years. Either one of these three things is
capable of doing it in that time, if vigor-
ously applied. But with the average pre-
mium rate and strictness in selection of
lives, especially enforced against persons
above fifty years of age, a company may
continue until well up towards a hundred
years of age, or beyond, before its current
death loses exceed its current income from
premiums.

We do not say that this has been done,
or that any existing company is likely to
reach its centennial without being com-
pelled to pay out more than its current
receipts. It is possible only in case arrange-
ments are made from the start with that

r end in view, and never seriously departed

s from, except to improve upon them.

e Well, what has been the experience in

e Great Britain? lu the IBritish Life
Insurance Chart," published in London by
C. & E. Layton, we have the Board of
Trade returns respecting 88 English and

o Scottish companies. Forty-one of these
are, each of them, annually paying out
more money to widows and orphans than
they are receiving in premiums. The fol-
lowing are the figures as found in the chart
issued in 1887. We give the gross pre-

s miums, less only the reduction made by
- dividends and cash surrenders, where these

are reported by any company, but with no
? deduction for expense of collection:

........
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With only six per cent. upon the premi-
ums allowed for expenses, the net incone
of the above 41 solid companies falls short

fully two million pounds sterling of meeting
the death claims. Nearly ten millions of
dollars annuallyl1 Only twenty millions of
dollars coming in each year, and thirty
millions being steadily paid out. It takes
something more than the theoretical "re-
serve in the members' pockets " to stand

up to that solid sort of business, year in
and year out.

Notwithstanding that the death claims
exceed their entire premium income by
nearly ten million dollars annually, these

companies continue to be able to attract
new members and to carry on business as

steadily as they did thirty or forty years

ago. About 20,000 new policies are issued

by them each year, and they have a mem-
bership, all told, of nearly 300,000, who are

insured for nearly £200,000,000 sterling.
Therefore if no more new members were

taken, upwards o thirty years would be

consumed in paying the whole sum insured,
at the rate above shown, of £6,352,000 per

annum. They have on hand at present

some £70,000,000 of invested assets, the in

terest upon which sum is the secret of thei

ability to continue steadily paying out tw

millions sterling more per annum thai

their entire premium income. Not one o

them could keep its doors open a singl
year if it had no assets on hand, and had t

depend upon precarious assessments for th
means to meet current death claims. Non

but those who were pretty sure of dyin

within a year or two would pay se mua
for o small a chance of getting anythin
back. There would be wailing in Englan
and in Canada too, if those 41 compani
disappeared in a twelvemonth, dissipatin
the hopes respecting nearly three hundre
thousand people as to their policies bein
good for face value at death.

On this continent, however, nearly a

many people as this large number hav
already lost insurance by assessment s
ciety failures during the past ten years, au
within the next five years two or thr
times that many will have to mourn the
folly in depending upon that sort of sedu
tive substitute. They will find that th
have, in the end, paid very heavily fi
"that which satisfieth not."

We trust that every reader of THE MON
TARY TIMES who has been induced to inv

in a certificate permitting himself to

assessed indefinitely will clip out the abo

table and preserve it for reference. Ai
that so soon as his certificate is ten yea
old, he will forward to this office a sta
ment of what it has cost him each year
meet the assessments upon each #1,000 r

resented in his parchment. Perhaps the
are a few who can begin now, and give
the figures for ten years past or more, do
to the close of 1888. We shall number t

cases as they come in, and carefully refr
from giving anyone's name without1
consent.

A DIVIDEND of 7j per cent. for the last h
year has been declared by the Nova Sc
Sugar Refinery, and is payable on the
July. Sugars have advanced 1½ cents

pound during the present month.
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DECISIONS IN COMMERCIAL LAW.i

CANADIAN PACIFIC RAILWAY AND NEw BRUNS-

WICK RAILWAY v. TE WESTERN UNION TELE.

AÂPE CoMPANY.-The judgment of the Supreme
Court of Canada was delivered in this case
some days ago. The New Brunswick Railway
entered into a contraot several years ago with
the Western Union Telegraph Company,
whereby the latter had the sole right of erect-
ing poles and conducting a telegraph line along
the route of the railway. The Canadian Paci-
fic Railway desired to acquire similar rights
for telegraph purposes, and endeavored tomake
a purchase thereof from the New Brunswick
Railway, which railway in order to enable
itself to carry out this plan sought to set aside
the contract with the Western Union. Mean-
while the Canadian Pacific commenced to erect
poles on the opposite side of the road from the
Western Union, whereupon that company got
an injunction to restrain the railway company
from so doing; and the question for the Su-
preme Court was whether or not the C.P.R
was ta be restrained. That authority decidec
that it was to be. The telegraph company in
sisted on the maintenance of their contract
which they said was a good one, with the New
Brunswick Railway, and this latter company

- and the C. P. R. disputed this, and raised th
r plea that the Western Union was a foreign cor
o poration and could not hold property i
n Canada. The Chief Justice said that the con
'f tract with the telegraph company was bindin
e on the N. B. company, and in no way incon
;osistent with the Dominion or Provincial law

e It would be a sud scandal on the administratio

e f justice if the telegraph company should b
e told at this late day, after carrying on the tel

g graph business between this country and ti
h United States for twenty years, without leto
g hindrance, that they had no right to be reco
d, nized.

.g BÂTE v. CANADAN PAcoxc RAILWAY.-)

d October, 1886, Miss Bate was a passengero
g a train on the C. P. R. which was bad

wrecked by a land slide some fifty miles ea

as of Rat Portage, when she lost all her baggag

re and later on entered a claim for damag
e- against the railway company, which the S
id preme Court of Canada, setting aside t

nd judgements of the lower courts, allowed. T

ee railway company set up that the slide w
I an act of GodI" for which they could not1

Ic- held responsible.
5ey
for CITY BANic v. LLoYD.-Mr. Justice Charle

(et England) decision in this case shews ho
[E-& caret ul banka and others should be who hold
est guarantee ef third parties for a custamer

beaccount. The bank held certain eil again

ve advances ta ene Bcoty. Lloyd gave a guara:
ý8tes on these terms, IlIn consideration of -y<i
aareleasing certain quantities of ou ta the a

ie ditinal value f £2,000, 1 will hold you hari
e-les.," &c. Between the bank and Bcoty it i

te been arranged, apart from the knowledge

op' Lloyd, that the issue price of the cil should
era £25 per ton, whereas, in taet, the market val
U8 was much lesa. This secret arrangeme
Wfl avoided the guarantee, and Lloyd was ti
the from all ebli kation.
ain

his LES ECCLERIASTIQUES DU SEMINAIRE DE

SUICx V. TEE CITY -r uMONTEAL.-By

statute all educatinal houses or establie
half ments, which do not receive any subvent
tia f rom the corporation or municipality in wh
6th they are situated are exempt from municil

5per shon, aserea, nwfacteve mayetv
wasti mvchtess cfhis sucre aeanem

S
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F
p
F

crop.
pring wheat..
)ats ..........
Barley ........
Peas .... ......
lax ... i......

dotatoes. .

Acrege
in 18M.

623,245
218,744

80,238
1,491

13,333
11,941

4,075

Acreage Percentage
in 187. of increase.
432,134 30-6
155,176 29-0
56,114 30·0

872 41-5
8,539 36-0

10,791 1.23,641 13.1

The crop of flax, it is important to notice,
is more universally reported from over the
province than formerly, and the area sown
this year is the largest that has yet been put
under crop. Every county returns an are&
under fiax, something which has not happened
before.

The condition of hay meadows and pastures
in Manitoba on June 1 was on the whole in
advance of that of a year before. "Though
the snow cleared at a very early date it left
but little moisture in the ground, and the wea.
ther continuing cool till the latter part of May,
the grass did not get the start that might be
expected from so early a season." There
seemed, however, to be an abundance of pas-
ture, and no fears were entertained of the
ultimate result of the hay crop. Excellent
reports are given of the prospects for dairying.
The report concludes that butter and cheese-
making promises to be carried on this year
with much greater energy than during any
season in the past history of the province. The
number of points at which factories could be
pronftably established and carried on, as
reported by correspondents, is most encourag.
ing.

We learn from Table 5 that the average
wage of farm hands in the province is 820.80

3 per month and their board; while of female
servants the wages range from 17 to 19 per
month. The number of men employed on
farms is given at 5,131, and the number
" required " 6,255. There are 1,748 female
servants employed by farmers and 1,625
needed.

It is noted by the department there are
l marked differences in the number of live stock
a in the province reported this season as com-
a pared with 1887 ; the reason being that in the
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imposed, and notwithstanding all dispositions
to the contrary." Held by the Supreme Court
of Canada that the exemption from municipal
taxes enjoyed by educational establishments
under the statute extends to taxes imposed for
special purposes, e.g., the construction of a
drain in front of their property.

CROPS IN MANITOBA.

We have received the Crop Bulletin for
June of the Manitoba Department of Agri-
culture and Immigration. It appears that the
wheat crop was got into the ground earlier
this year than any year since Manitoba was
known, ploughing having been general in
March, and the weather in early April favor-
able for seeding. The area under wheat is
the largest recorded, being 623,245 acres, as
compared with 432,124 in 1887 (there were no
figures collected for 1888). As the replies
upon which the Bulletin is based do not come
down to a later date than lt June, the
present prospects of the crop cannot be judged
from them ; but newspaper accounts up to

- 24th instant are very generally favorable.
Of oats, of which the area is large, 218,774

acres, it is said that the crop is likely to be
y good, in spite of the frosts in the latter part of

May. Barley covers a fourth more area and a
- good full average crop" is promised. But little

n peas is grown in that province. We append a
Scomparison of the acreage under various crops

in different years:
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latter case "the figures were from municipal
clerks, in many cases the rols being two
years old, while this year the returns are made
up from regular correspondents' figures and
should be therefore more reliable." The num-
bers are as under :

Number Number
in 1889. in 1887.

Horses...............45,746 29,915
Cattle..................148,209 101,681
Sheep .................. 31,841 12,540
Pigs .................. 51,657 35,718
Thus the horses, cattle, and pigo bave grown
from a fourth to a third more numerous, while
sheep have increased in number in a much
greater ratio. Tree-planting does not attract
as much attention as it should in Manitoba,
farmers are mostly apathetic about it, and the
department feels that "it is difficult to under-
stand how little is being done when trees are
so much needed." Still a variety of trees and
shrubs have been planted. The principal vari-
eties of trees were the different kinds of maple,
poplar, willow, spruce, cottonwood, box-alder,
etc. A large number of seeds were planted in
nurseries for future transplanting.

THE MONETARY TIMES.

With the present number is concluded the
twenty-second year of THE MONETARY TIMEs,
TRADE REVIEW, AND INIsURANCE CHRONICLE. Be-
ginning in a modest way in 1866, with the
avowed object of discussing questions of trade
or finance intelligently and fairly, it has in-
creased in size, in circulation, and in influence,
until its readers are found not only in every
province and territory of the Dominion, but in
Europe and the United States. The index to
the volume for 1888-89, which accompanies
the present issue, will be found to contain mat-
ter relating to each of the dozen departments
of Finance, Commerce, Law, Insurance, &c.,
specified on the title page. Special attention
is devoted to the transactions of Boards of
Trade, whose officers are invited to send us
particulars of their meetings. A valuable fea-
ture is the column of Decisions in Commercial
Law, in which are to be found from week to
week reports of American and British as well
as Canadian cases compiled for us by compe-
tent legal gentlemen. Our efforts will be de-
voted to maintaining THE MONETARY Tiuxs as
a worthy vehicle of independent opinion on
trade matters, which, while seeking to incul-
cate sound commercial and political ethics
will not consent to be the organ of any body
or any party.

INSTITUTE OF CHARTERED AC-
COUNTANTS, ÓNTARIO.

At the meeting of the Institute held on the
20th instant, an important and necessary mod-
ification was made in one of its by-laws. It
had been found that certain members, elected
mainly in reference to character and without
examination, were describing themselves in
public advertisement as "Chartered Account-
ants," or Members of the "Institute of Char-
tered Accountants," or otherwise using their
connection with the Institute in a manner
likely to mislead the public as to the status of
an uncertificated member. This being the case
the Institute found it necessary to take some
action which should afford the public some
guarantee that its diploma or certificate would
ensure competency and trustworthiness in
holders of either. Hence the alteration of by-
law 11 to read as follows :

" Any person who publishes or uses his
membership in the Institute, either by adver-
tisement or otherwise, in sucb a manner as toe

suggest or indicate competency as an account-
ant, unless such person be the holder of the
certificate or diploma of the Institute, shall, on
proof thereof, be liable to suspension or expul-
Sion."

Candidates for admission as members muet
now agree, as a condition of such admission,
that in the event of their acting in the capa-
city of public aceountants, or in any such capa-
city that their oompetency may, in the opinion
of the Council of the Institute, become a mat-
ter of public concern, they will, when called
upon by the Council, at once offer themselves
for examination, either for a diploma or a cer-
tificate.

The appellation of Chartered Accountant is
hereafter limited to members who hold a
diploma or certificate of competency. The
appellation of Fellow of the Chartered Ac-
countants, with the right to put F. C. A. after
his name, will appertain only to members
holding a diploma.

BOOKS RECEIVED.

Of books and pamphlets on Canada, descrip-
tive and statistical, there is no lack. Emis-
saries from various organizations in Great Bri-
tain have given their impressions of her at-
tractions for the immigrant ; American writers
have striven, with more or less success, to de-
scribe her resources; her own sons have not
been behind-hand in paying tribute to her en-
terprise and promise. The volume we have
now to notice* takes a wide range, for the
compiler undertakes "to give such a descrip-
tion of Canada that the world may realize,
more fully than it has yet been able to do, the
progress the Dominion has made politically,
commercially, and industrially." It is a bulky
book of about 1,000 pages, the first 200 of
which are devoted mainly to a reprint of the
handbook prepared by Mr. George Johnson,
chief statistician at Ottawa, which is full of
valuable statistics of the products and
commerce of the whole country. Then come
condensations of official facto and figures relat-
ing to each of the provinces. That upon New
Brunswick is written by C. H. Lugrin, B.A.,
secretary of the Board of Agriculture. A gen-
eral sketch of the Province of Quebec appears,
from the pen of the Premier of that province,
Hon. Honore Mercier, who concludes his glow.
ing description, for which he has chosen the
motto, Gesta Dei per Francos, with these words :
" The result of all these benefits and advan-
tages will be that in the near future our prov-
ince will offer the spectacle of a great people,
rich, happy, and prosperous." He considers
that "all these things will be achieved in a
large measure by that French-Canadian popu-
lation whom Providence seems to have selected
as the special instrument of its inscrutable de-
signe." Pretty good, this, for Gallic enthusi.
asm! Some 150 pages are devoted to Ontario,
and Section X embraces some cities and towns.
The maps and illustrations are numerous:
those of our Great West, especially of the
Mackenzie basin, are extremely interesting.
And the volume concludes with Erastus Wi-
man's splendid tribute to the land of his birth :
" The Greater Half of the Continent." Mr.
Biggar bas done his work with loving hand;
and we shall be glad to hear that his book
meets with the sale it merits.

We acknowledge the receipt, at the hands of
the Provincial Government, of THE STATUTES,

*OANADA : a Memorial volume; General Reference
Book, cpscribing the Dominion at large, its various
Provinces and Territories; with statistics relating
to its commerce and the development of its re-
sources. Maps and Illustrations. Prie, $8. E. B.
Biggar, publisher, Montreal, 1889.

OF ONTAIO, 52ND VICTORIA, 1889, being the
third session of the six Legislature. John
Notman, Queen's Printer, Warwick & Sons,
binders.

ANSWERS TO ENQUIRERS.

SUBSCRIBER, Saint John, N.B., writes, en-
quiring as under: "sla the receiver of an ex-
press money package entitled to count the con-
tents before signing receipt ? " [We reply
that if the money package offered to you con-
tains the returns of a collection made by an
express company for you, it is their custom,
and we presume their right, to open the pack-
age and count the money in your presence, so
as to be sure that the return corresponds with
the advice. In cases where the express com-
pany transmits a sum of bank bills or coin,
however, they give receipts reading: "Re-
ceived * * said to contain * * valued
at * * marked * * and they do not
usually permit receiver to examine contents
before he signs receipt. We do not know that
you can compel them to do so.]

B. C., Penetang.-In the Ontario Factories
Act, as amended, there is a special notice at
top of form E, which declares it unlawful for
any child (i.e., under 14) young girl (14 to 18),
or woman to be employed "for more than ten
hours in one day, nor for more than sixty
hours in any one week, unless a different ap-
portionment of the hours of labor per day has
been made for the sole purpose of giving a
shorter day's work on Saturday." Sub-section
3 of sec. 6 refera to the employment of children
in canning factories.

-Halifax carpenters struck last week for
an increase in wages of two cents per hour and
nine hours per day. About 200 men went out,
leaving about 150 non-union men at work.
The strike if successful will not give the men
any more wages, but will give them one hour's
less work per day. The Brotherhood gives
the strikers 85 per week. A number of the
contractors have large buildings on hand to
finish for the Carnival, and as the strikers are
successfully keeping outside workmen from
going to the city the masters will have to give
in. The masons and plasterers of St. John
have also struck for shorter hours.

-A statement of railway earnings of leading
roads in the United States and Canada shows
unmistakable increase this year over last.
The Financial Chronicle gives the following
atatements of April earnings for ninety-seven
roads :

- 1689.
Gros searnngs.... $42,467,299 1
Operat'g expenses.. 29,830,937
Net earnings...... 12,816,342

January lst to April 30th-95 ros
Grosasearnings.. . .162,507,254 8
Operat'g expenses.. 114,533,768
Net earnings ...... 47,973,486

First week in June-86 roads:
Gros earnings .... 84,964,567

Second week in June-59 roads:
Gross earnings .. . 8.3,509,944

1888.
$41,280,860

29,407,184
11,873,685

ads :
e153,300,397
111,935,751
41,364,646

#4,701,167

#3,385,316

-Several Lower Province towns have secured
loans at favorable rates.-Truro, N. S., is-
oued 075,000, of which $40,000 was at 4 per
cent., and brotight a amall premium, and $35,-
000 at 5 per cent. brought a premium of 7Î.
-Annapolis Royal floated a loan of $25,000
for water-works, at 105 on 5 per cent. bonds.
- The Moncton Gas and Water 6 per cent.
debentures sold at 12J premium.
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-The risk of relying too much on the sup- liggetinqo interet accrued

posed authenticity of telephone messages in to date)........5,019,895 70 6,892,854 38

business transactions receives fresh illustration IMPERIAL BANK OF CANADA. Due to agents in United Kingdom 57,626 90

this week. A young man named Keeler, f rom

New York, tried the aid f the telephone in The fourteenth annual general meeting of Total liabilities to the public..87,591,795 28

MNe l orktriethidto foe elepheuen this bank was held at the head office in the Capital stock paid up.......... 1,500,000 00

Montreal to enable him te cash forged cheques city of Toronto on the 19th June, 1889. There Rest Account ................ 650,000 00

on a citizen of the latter place, and tried it were present :-Mesers. H. S. Howland, T. R. Contingent Account ........... 32,877 00

successfully. Hie procedure was this: He Merritt (St. Catharines,) T. R. Wadsworth Dividend No. 28, payable 1st

called up a number cf brokers' offices by tele- (Weston), Robt. Jaffray, Hon. Alexander Mor- June, 1889 (4 per cent.).......60,000 00

phone, and toud them that h e was Mr.by .e ris, Hugh Ryan, G. M. Rose, Rev. E. B. Law- Former dividends unpaid....... 346 19

ler, George Robinson, R. L. Cassels, R. Wick- Balance of Profit and Loss Ac-

Curran, M.P., and that a boy would be around ens, A. McFall (Boston), John Stewart, W. T. count carried forward.........21,911 02

to their offices in a few minutes with a cheque, Kiely, James Mason, R. Beaty, Robert Thomp- .9,856,92 49

which he would like cashed as it was after son, W.B. Hamilton, John Herbert, D. R.
bnighusThbo uyapaeadWiikie, etc. .. Assets.

banking hours. The boy duly appeared, and The chair was taken by the president, Mr. Gold and silver coin

in several instances the cheques were cashed• H. S. Howland, and Mr. D. R. Wilkie was re. current...........$346,662 77

quested to act as secretary. Dominion Go v e r n -
Th secretar at the request of the chair- ment notes ...... 571,670 00

"ILe tlutb y, m VI - --
man, read the report of the directors and the - $918,332 77

statement of affairs. Notes of and choques on other

REPORT. banks......................200,129 90

The directors beg to submit to the sharehold- Balance due from other bank in
eead---........ .266.435 02

ers the fourteenth annual balance Sb
statement of profits for the year en
May, 1889.

PROFIT AND LOSs ACcOUNT.

Balance at credit of account, 31st
May, 1888, brought forward.... b 1

Profits for the year ended 3lst
May, 1889, after deducting
charges of management and in-
terests due depositors and mak-
ing full provision for all bad and
doubtful debts............. 1

$19
From which has been taken

Dividend No. 27, 4 per
cent. (paid lut De-
cember, 1888)...... $60,000 00

Dividend No. 28, 4 per
cent. (payable Lut
June, 1889) ......... 60,000 00

- àle

-A special committee Of the American Se-

ciety Of Civil Engineers bas been for some

time engaged in securing the adoption of the

" twenty-four o'clock " system on all the rail-

waye of the United States. Out of the circulars

sent out by the committee, sixty-one replies were

received favorable to the uniform standard

time, and only twenty-eight against. Many

of the twenty-eight objections were so weak

that the committee considers them really fav-

«rable, and so publishes them along with the

approvals.

-A circular received from the Imperial

Bank of Canada announces the following ap-

pointments and changes in this bank: Head

office-Mr. Bernard Jennings, inspector, is

appointed assistant cashier, Mr. Edward Hay,

late manager at Fergus, is appointed inspector.

Fergus branch-Mr. Charles Henry Wethey,

for some time acting as manager, is appointed

acting manager in place of Mr. E. Hay, ap-

pointed inspector.

-Thedruggistsof thecountiesof Wellington,

Halton, Peel, Dufferin, and Cardwell held a

convention in Guelph, this week, adopted a

constitution and by-laws and elected the fol-

lowing officera : President, W. G. Smith,

Guelph ; let vice-president, Thomas Steven.

son, Orangeville ; 2nd vice-president, J. H

McCollom, Milton ; 3rd vice-president, R. N.

Hodgson, Brampton; secretary, Wm. Col

cleugh, Mount Forest; treasurer, L. N. Yeo.

mana, Mount Forest.

-Energetic canvass by the officers of th

Guelph Board of Trade, with valuable assis

tance from the local press, has resulted in à

substantial addition to the membership roll
At the quarterly meeting held on Tuesda
last the following council was elected : Messrs
James Goldie, James Innes, J. E. McElderry
D. McCrea, Thos. Gowdy, A. W. Alexande
Col. Higinbotham, Wm. McLaren, J. A
Nellees, A. J. Little, W. G. Smith, W. Ml
Burr, T. J. Day, James Cormack.

STOCKS IN MONTREAL.

MoNTRmL, June 26th, 1889.

4. O

BTOcKs. >

-n

Montreal.........29 21 22922 21
Ontario. 142..153- 18911
peopIes, :.:.**' . 4 101 27 103 102 1<
Moeons........180 165 13 180 170 ....
Toronto 25 20 15 225 220 21
J. Cartier . .... .........
M rchants1...' "49 144 - " 1 4
Commerce ...... 1231 1221 105 1s 1 1
Union ex-d...... 94 901 ... 94 0
Mon.TelOgrlph 95 94 1173 95 94 t
Rich. & Ont .. 262 591 75 81 511j a
City Page....... 212 205 55 210 205 ......
Gas.......... 04 175 2V5 204«
O..acificR. R. 56 55 325 554 554e
N. W. Land... 87186 75 87 86

Balance of account carried for-
ward.........................8 21,911 02

REST ACCOUNT.

Balance at credit of account, 31st
May, 1888....................1600,000 00

Transferred from Profit and Loss
Accouit.....................50,000 00

Balance of account carried for-
ward ....................... 650,000 00
The resuit of the year's business je grati.

fying; the customary dividende have been
maintained, and a sum of 850,000 hae been
added to Rest Account, which now amounts to
#650,000.

The policy of keeping a portion of the funds
of the bank invested in Dominion of Canada
and other first-class securities, inaugurated.in
the early history of the bank, has been main-
tained, and further purchases of Dominion of
Canada and other debentures have been made.

The last harvest in Manitoba and the North-
west Provinces was disappointing, both as re-
garde quantity and marketable value; the de-
velopment of those provinces has, neverthe-
less, progressed most satisfactorily in wealth
and population, and at present there is a fair
prospect of an early and bountiful crop.

During the year branches of the bank have
been opened under the best auspices at Port-
age la Prairie, Man., and Sault Ste. Marie,
Ont.

The officers of the bank continue to perform
their respective duties to the satisfaction of
the board.

Al of which is respectfully submitted.
H. S. HOWLAND, President.

GENERAL STATEMENT, 31sT MAY, 1889.

Liabilities.
Notes of the bank in circulation $1,141,314 00
Deposits not bear-

ing intereet .... #1,372,958 68

Deposits bearing in-
terest (including

heet and Balance due from agents in for-
eign countries ..............

Dominion of Canada
debentures ........ $398,919 33

Province of Ontario
2,262 58 securities........ 430,586 28

Municipal and other
debentures".*. .. .. 395,316 49

Loans on call, secured by deben.
tures and other securities....

86,870 78
-___ Total assets immediately avail.

99,142 36 able....................
Loans, discounts, or advancee on

current account to municipal
and other corporations......

Other current boans, discounts,
and advances te the public....

Notes discounted overdue, unse
cured (estimated loss provided

20,000 00 for).....................
-___Notes discounted overdue, se

b79,142 36 cured...................
Real estate, the property of thE

bank (other than bank prem
mses)....................

Mortgages on real estate sold b>
57,231 34 the bank (all bearing interest

Bank premises, including safes
vaults, and office furmiture, a
head offices and branches. ...

Other assets, not included unde
foregoing heade...........

D. R.

220,089 18

1,224,822 10

428,485 56

$3,258,294 53

845,443

5,401,284

-

ie

ýy

t

r

11,178 39

53,269 69

39,132 25

69,840 07

152,652 10

25,834 02

$9,856,929 49
WILKIE,

Cashier.

Messrs. R. S. Caseels and R. Beaty were ap-
pointed scrutineers.

The u ual votes of thanks were passed to
the president and directors, alseo to the cashier
and other officers,ifor their attention and zeal
in promoting the intereets of the bnnk.

The ballot was then taken for the election
of directors, which resulted in the election of
the following-hareholders, viz.: Messrs. H S.
Howland, T. R. Merritt, Wm. Ramsay, T. R.
Wadsworth, Hon. Alex. Morris, Robt. Jaffray,
Hugh Ryan.

At a subsequent meeting of the directors
Mr. Henry S. Howland was elected president
and Mr. Thomas R. Merritt vice-president for
the ensuing year.

STANDARD BANK OF CANADA.

The annual eeting of this bank was heid
at its head office in Toronto on Wednesday,
the 19th inst. The chair was taken by the
president, W. F. Cowan, Esq., who read the
report and statements.

REPORT.

The directors have the pleasure to place
before the shareholders the statement for the
year ending 31st May.

Considering the low value of money, the
profits were satisfactory, and the usual half-
yearly dividends of 3 per cent. each were duly
paid.

Your directors have also, ont of the surplus
profite, added $30,000 to the Reserve Fund, and
have made thorough provision for all assets
that they consider in any way weak or doubt-
ful.

.-- $1l1

Written off bank premi.
ses and furniture ac-
count ................ 8 7,231 34

Carried to Rest Account. 50,000 00
- -
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8TATEME.NT OF BANKS ating under charter, for the month ending 31st May., 1889, according to the

_APCAPITAL. LIABILITIES.
De cits Prov.NAME OF BANK. Dominion 1eMdas Prov. Govnt.

Dominion Governrnt secarity Gov'nt. deposite Other Other
CRtlCapital Capital Reserve Notes in Governm't depouits foi Dom. deposits payable deposits deposts pay.

- utior- sub- paid Fund. circula- deposits payable Govern't payable amr no- payable on able after
ied. scribed. up. tion. payable on after notice contracta on tioe or on demand. notice or on

ONTABIO. demad. or on a fixed and Ina. demand a fixed a fxed day.
____________________day. Codu. day.

Bank of Toronto...............2,000,000 2,000,000 2,000,000 1,400,000 1,4,58 37,461 800 .................. 4,010,782 2,148,475
Can. Bank of Commerce... 000,000 6,000,000 6.M',000 700,000 2,406,618 38,7........................98,132 200,000 4,930,769 6,555,403
Dominion Bank ............... 1,500,000 1,500000 1,500,00< 1,220,000 1,184,417 14,674 .31,484 ........... 8,134,819 4~41
Ontario Bank .................. 1,50,000 1,500,000 15000 575,000 926,5M) 18259 ..................... 17,174, 250,000 1,820.775 3,07.86
Standard Bank..................2,000,000 1,000,000 0,000 5M,817 21,(6 ..................... ,
Federal Bank .................. 120,000 1,25,000 125000 Nil. 30,95..111.9,4002 Nil.
Imperl Bank of Canada. 2,000.000 1,50,000 1:500000 650,000 1,141,314 15,261..............41, 10,060 408,415 2,392,955 3,624201
Central Bank of Canada ......... ..... ....... ... *:
Traders Bank of Canada... 1,000,000 525,100, 525,100 15,000 479, . .. 5085.465,56) 9>64,163
Bank of Hamilton...........1.000,000 1,000001,00000 400,000 827,013 17,611.......... il1303.100,000 1,150,560 1,676,861
Bank of Ottawa ............... 1,000,0 1,000,000 1,000000 360,000 771,951 12,066 11,000 711,6341 1, 2
Western Bank of Canada.. 1,000,0 50000 343,13 60,000 W%«8........................................ 1w0224
Bank of London in Canada 1000,000 1,000,000 164,325 Nil. 1' 55. ................................... 2't012

QUEBEC.
Bank of onal ............ 12,000,000 12,000,000 12,000,000 6,000,000 5,039,451 2,9,493 3,700,000 63,226..................11,388306 8,723,940
Bank of B. N.A. ............... 4.86,66 4,866,666 48W666'1,216,6W61,187,618 2,931.................. .2,110,5W0 4,898,319
Banque du Peuple............1,200,000 1,200,0001200000 350.000 86.594 15,116 ...................... 9,574 215,270 1,492,742 2,080,028
Banque Jacues-Carter.. 00 0,0 '000
Banque VlleMarie... 500,000 500,000 4,30 14,000 378,428 26,931.. 50,000 795,943 593,MLa Banque d'Hochelaga... 100,00 70100 4710 20,000 4)0,20 24,428..........5000....................25z s,8LaBaqe 'oceag .. 100,00 70,0 7010ý100,000 5;9,663 27,376 ................ 700, 6980 20,000 587,971 649,436
Molsons Bank .................. 2,000,000 2,000,000 2,000,000 1000,00 1466,98 23,265.......... 94,1CO 28.300 1,496 3,475,281 3,471.643
Merchant BaInk...............6,1000,00 5,799,200 5,799,200 2,135M002,565,645 237,756..............13.019 10,49............3,622108 5.508,613
Banque Nationale.............1,2000 1200,000 1,200,000 1&Ï,000 524,274 4,979...............7958...................1,184,390 59,838
QuebBank.....................3,000,000 2,500,000 2,500,000 0,000 640,306 14,186 25,948 6,146...........3498.7f 1,125,945
Union Bank ..................... 1,200,000 1,200,000 1,200,000 100,000 825,588 21151 19,877 98,626 106,000 938,109 2,042,151
Banque de St. Jean ......... 1,000,000 500,M0 227,86011. 73,996...... .......................... 10,483 24,000
Banque de St. H acnthe. 1,000,000 504,600 265,810 Nil. 163,810.................. .............. 24,086 75,766 ,5 49,04

KE Ter T soip Bank. 1,50,000 1,50,000 1,485,881 450,000 771, 71 26,076................875 21,619.422,883 1,875689

NOVA SCOTIA.
Bank of Nova Scotia..... ... 1,250,000 1,114,0 1,114,800 460.000 1,20,163 369,140986.2.281..9608 3,418,043
Merchants Bk. of Halifax1,50,000 1,000,000 1,0(0,000 200,000 9R5,842 17,686.2.696.79,9>7 1
People's Bank of Hallfax.. 00,000 600.000 60000 55000 187,393 10,675 29,666.235998
Union Bank do 500,000 500,000 5000001 40,00 226,343 8,875.....................50000 173,337 301,8
Ralifax Banking Co ......... 1,000000 000 500, 100,000 498,653 30,618.412,8W6 1,299,394

Bankof Yarmouth............300,000) 300,000 3w,«0 d000 87,891 27,679......... .............................. 70,024 807,279
Exch ae Bk. Yarmouth. 280000 280,000 247,072...0, 42,731....... ................................... ...... 31,412 52,448

Commercial Bk. Windsor. 5W000 5000 260,000 600 76......... ..............................

NEW BRUNSWICK.
Batk of New Brunswick... 500000 00000 500,000 375,000 481,350 91,@60......................................682,856 891,28
Maritime Bk. cf D. of Can.20...............................................
8t. Ste ensBank............ 00,000 000 200,000 35,000 145,264 21,924...... ................................ 64,046 35,000

MNITOBA.1
Com.Bk. of Man.,Winnipeg 1,000,000 587,200 364,310 25,000 241,340 21,681 397,309 38,708

BRITISH COLUMBIA.
Bank of British Columbia 9,733,333 2,433,333 2,433,333 3 685,778 306,021 . ... ..... 3984 182,31611,4120471 370,95S

Grand total............ 75,779,9W99 62,270,699 60,235,0511986990029C 4,580,458 3,800,000 308,449 504,439 J,83 6 5,5,593 68.95,851

Balances Balances ._______.________

sdueiromPodue.fromP
Notes of Balanes «encieu of agencies0c! Piuinion d asr. ont. oonsBANK. Dm' ad the Bank the Bank ~ ~ . eae nt rLaso

Domn' ad ronDomirn-io Gern'tscuiy Gou-nt, depoit t hLdeo er Ot

Specle. Notes. Cheqe other or f rom ormom (oera- ties nicipal, acoaunt &o., te its Ia la other

C tl Cpial aptalReerv Noter inGoent e sit fo Dom depuit care Lo depos- depoit.

onr ou Baniksd Fund, ir deben- than c2al G r panable Mu- Corpo otner baks
Banka. in baikscr bansor tares or Cana- t o dian or nicipal- rations. banks nae

Canada. agencieslanaenciesi eastock. dian a ed Fore andes. secdredared.
ONÂI.forelqa tee United i.codntries.aKingdom.

Ba00,00 2,0000o,00,0 Tor,00o,4458t7,6e-....... 80 .......9.......... 401,7I,18,7

60471,9 204,94, 70,3890 247,46 356,672 ............................. 401621 266,5740 159,704.... 5..........C. Bk of Commerce 515,136 700,4 0501,500 1,058 1,00140 1,4 148,265494,184................1,303,365.1,400.447. 2,307,0 183,000, 24,388
Dominion Ba1k .... 250,880 N9,529, 307,794, 213.,273 7500274 2,615 ........ 316,943........ .... 1........ 1,74 21 510,451.775. 3,037,853
Ontaro0Bank0.00 102070647,048,8240 0,0,3730 889,7358128,269,6 .................. 113,807.288,71 .. ....... 1......... 4,25 67,3140
Standard Bank ... 134,450 237,665 2,3. 72:884, 31,766.......... 75,M00341,576 .. 2,35t 354 ,000 ...,000
Federal B1,an0,000k.11,. 38........................ . .... .10000 5 ,0 5,0 1,0 74. ... ........ ,08............ 465,55.. .......
Imper1BankCan,34 0,02571 0, 100!20,00 1,,430 0,000 7799.............398,919 430,586 .............. .... ........................ 10,00 1 9

Central B k. o1,000,000.500,000...43,163.60,000 .0.,9.......................................................................................1.0,2...71.,699

Trader1Bk.oCan.084,704 0,0 0, 000,5263 5 N .. 1. 55..... ....... . .982 , 0 0 1 2 06 , 0 5 0 1 0 0 , 0 0 0 4 ,00 0 ,0 0 0 5 ,0 3 9 ,4 51.2 ,.6 493, 6 . . . . . . . . . . . . . . . . . . . .. 68 ,4 1 8 .7 70.. ...11 ,.88 , 0 68 ,7 .3 ,9 4
Bako! mitn 165 46, 1,86,63' 4,86,66 26,46 1 5347,918.. ......... . 326,283 176,571 387,7190,5.0. 4,81..............

Bak f Ottawa .... 135,572 108,1861; 54,673 53485, 185,704 . 122,8831 ........... ............ . 90,053 2,939 781,414.......... 50,000
Western Bk. Cat500,032 33,791 37,470 31806 13,576 41118.................. .................... 9,000. 795,9... 5.3,3.9
Bk.o00LondonC000004220....................................... 2 0............... ..o...... ,

QUEBE1.,000,000..710,100 7 1
Bankcf Montreul2. 2,536,437, 1,805,961 1,012,717 223,867, 1,00,0 . 6 563,0265 .. 240 721.. 85.227,005 1047,869 337,69,833,4 84,777. 6Bank,0B.0N.0 5.7920,391,74279631,4 275 6,6150 777,948 2,565,645...37, ............ 1 5,01 1,411322078............ ..............Bank du Peupla.... 68,918,316,683 256,983 290,0230 61,853 49................ ............. 7.98.....61,432 2,000......3...............

BLaqu-10ar0ie 624 50,500 95,200 28,148 12,683 2,429........ ........................ 2.0,000 .... 3...............
k. 2,6 ,0, 45,8030 47,N4 14,617 4,06 ........................ ....... .......... 91,317 13,26.....................

Bk de Hochelaga... 59,453 71414 99,626, 4,039 53,043 9519..........................5209,69................422,883. 1,875,689
Mo1son,2Bank. 385»5 450,477 297,269 91970 67.000 1,946 104,37 212,171 2,271....986.2197,250 74.042.. 781.714....... 9 .,..348043

Merchants Bank8...078,009 64702 0 569,274 58,917 496,091 0668,967...........21 8 . ......... .29, 172,271 2,32,088
Ba00k Nationale.... 139,59 130,616 166009 143969 25,00 243 .. 8.,....... ....... 6,02

1 0be c B a, 0k0 0.. . . . . . . . 2 3 9 1 5 0 40 30 29 ,5 4 0 50 , 0 0 0 .4 9 8 ,63 0 . . . . . . . . . . .1 59
k00,000 008. . . 29,450 289,272.560.277.. . .0000.. . . .. . . .. ,0.of . 4 12 8,015 164,395 21,72; 36,80 47 120.000........ ..... .3145,818,200.

Ba00k0de,0t00Jean...41,188,036916.4..5.30,0................ .. ..
B. de St. Hyacint2e 12,761 09,047 9226 75,115 20.79 .... .... 2,000
Easter1 Tp. Bak. 118, 060,00 40,879,03,4530 125,082 14.............13,000........... ........ 27,750 1,32 343.157 15,834.38,7

NOVA SCOTIA. f
Bk. cf Nova BStia 240,068 229,378. 232,0M6 143,106, 139,027' 64 792,098, 3781 19,0281 214,6131 ...... 952.650442,278.......Merbatu 1Bk. HaL. 4,72310 410 131,907, 51,5121 295,803 11,490 ........204,537 10.10 01,850)227,25 7,5'1922......0,000)
Peope7 32Bk3,f Hal. 38,42443243,160, 530542,43,989; 15,398 65,78 3060 .... ...... 8......... .398549 186,316 1,412,047 .370,9
Union k of Hal'x. 31,766, 726,852 62,367, 05,5 13,051866,999 ....9.0. 41,0005 ,00000. 308,441997560,9 , 95.8.795,851
Halifax Baak'g Co. 38,226' 114,259' 63,701! 39,196ý 255,.76 47840 .......6....... M 6,971 . .... 136651 ..... ..............

Banik cf Yarmouth 16,86 22,230' 15,886, 49,731) 31,173. 19,200 51,000...............6,14............6264... ....... .....Bxcan e Btok....................f........
Pico ane k .....Yar ... ................ 1,9.., .

4
.
3
..f.34..6. 18.5...... ....... . .......... . ................ 5.... .........
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Returtn furnsshed by the Bank to the AUDITOR 0F PUBLIC AccouNTs.

LIABILITIES.

Loans from Due to agen- Due to agen-
or deposits Loans from or Due to cies of bank cies of bank Liabilities

made by deposits made other banks or to other or to other not included Total Directors'
otherbanka by other banks in banks or banks or under fore- liabiities. liabilities.
in Canada. in Canada Canada. agencies in agencies in going heads.

Secured. unsecured. foreign the United
countries. Kingdom.

Other Other
current Notes, &c., over-
loans, overdue due Overdue

discounts and not debts debte
aud speciall not secured.

advances secur. speci-
tothe ally

public. seour'd.

Real
Estate
(other
thanthe Bank
Pre-

mines.)

Mort-

Estateguî
sold

ank

586 7,652 3301
45,900 137,607 107,279
27,806 3,156 .....
75,493 96,094 7,471

............ 20,000 2,900
88,846 80,52 15,3381
53,969 89,132 69,8401

3,846............... ..
15,966 5,443 ............
5,504 1f,023 2,365'
...................... ............
1.660...................

146,585 21,918 99,547
50,656 55 .... ......
22,783 38,305 88,110
70,509 52,25] 38,203
27,887 75,580 7,937
45,665 5,250 60,717

25,438 167,10 37,
267,065 44,198 9,652
100,897 32,099 27.519

4,945 2,790 612
2,88 2450 9,048
28,7211 22,966 6,316
39,153 17,029 89,797

7,898 14,645 28,980
7,845 ............... ............

213 ............... ............
39,404 4,062 ............

7,651 8,893à ............
25,200.............. ............6,9121.............. ... ........
12,059............... ............

530 7,000 2,000

5,000 6,000 1,926

22,850 9,750 11,000
........... 12,500 ,............

1,414,034 982,95 723,971

Bank
Pre-

misies.

Other
Assets

not
includ'd
before.

7,445,858 33,314
17,804,529 914,651
9,355,438 39,50
638A4938 R 124.841

. ... 67,696 12,762 3,181 ..................... 120,132
......... .~ 268,841 10,068 ....... ........... 1,587,012 210,956

......... ........... ................................... ......

.................. ......... . . 138, 8 ..................... 175,986 ..........

...........................-..... ....... -48,914 .. .......
133,000. ...............................................

.............................. 7......................................... ....................... :* .... · · · . ......». *- : I... ... 7,6 ...6 .. -
.............. 7,412.... .. .... 50,990 .

.. .............. 50,000 2,437 359,783

................. .. .................................... ...... ...... 47,200 ..... ....

................. ...................... 1,406 .... ............ . ...... .... 1,452
.................. . .... ..... 126

............. 599,649 74,553................. .726149. .......
57,728 40,817.....
10,455...............112,002 6,116

1,814 11,562....... . .. Il
............................ 50,000 ................... 1.................1,719

1,252.........................8035
.... ...... 20,374 2699661,199

595 ........... ...... 3W,411 209,4w
35,212 885 17,271 10,403

................. 100, ~21,299 ..................... 307)..........
9,391 ......... ..........

7. .,149o .....................

. :::::: ................... ............ 19,...
........ .... ................ 5 .. .. 18 ,7 19

.28.570 8,114 203,381 112,708
... 340,74.........2,153. .442

.... ............ 5...... 9... 5 13

.. 0,000..... ........................ 4 . ....... 5 ,0 ,3

.810......................

.... ....... ..... ··.. ........ 32477 ............... .. .. 158,616.9,419

................. ... ,1.. 7. ... .. ........ ....... .442.. .. .

. ... .......... ..... .. . . . . .. . . . . . . .. 

............... 4W) .... ............................... ........ ........... 10. ............
6,142 ........ .. .. ..... ..

. . .. ...... ...... ...........................

............. . ........ ........- 1,516 1...... .. ......... ...... .............. .....................

.......... ..... ..... ...... 124,206 28,82 20,072 ......... ......

1830 1,636,935 740,036 126,100 4,794,649 876,755

ASSETS.

Average
Average amount
amount of

Total of Domin-
eie Ion

&sets. l d Notes
duriug held

the during
month. month.

50,000 ............ il 007 2791
465,503 424,031 23038441
175,488 4,595 12,0,619
170,413 34,297 8,66,018
90,000 18,208 5,574,571

8,015 43,909 1,151,439
152,6521 25,834 9,85,929

14,518 18,025 2,4,5
85,000 38,139 5,703,089
47,626 ............ 4,734,448

·........... 9,361 1598,91
............ ...... .....

600,000 3,726,671 52,782575
200,000 ............ 14,120161

54,444 7,133 6,450.029
82,365 210,640 253544
25.837 296,983 2,124.888

............ 32,729 2,86,043
190,0001 9.231 12,128,761
446,773 180,661 21,134,938

65,000 12,307 «3,759,281
159,818 304,39 8,46,037
173,0 82,423 5,710,738

............ 5,200 401,741
12,008 4,384 1,128847

100,000 12,972 5,213,466

100,165 4,956 7,977,58
64.000 10,989 5,161,840
86,013 7,951 1,3,032
48,000 12,000 ,64,069
.... 217 2,992,915
8,000 39,532 855,317

22881............ 413,832

............ ............ 652,370

80,000 2,275 2,993,618

12,000........... 51,6

........... 4,883 1,089,374

102,217 3,746 3,440,

,787,103 5,8,21 254,23,089

246,375
490000
246,000
207,200
133,52

9
340,899

87,170
164,318
135,480

23,722

2,612,000
376,336

63,3.7
39,248
21,837
48,792

398,909
269,000
140,00r
82,926
40,567

1,200
11,253

116,931

238989
142000
26,762
27,918
38,327
16,388
6,991

13,836

121,945

27,750

520,179
646,000
449,000
332,700
229,350

554,568

106,280
190,019
110,871

33,356
......... ..

1,856,000
635,025
289,467

54,243
26,437
79,750

389,749
592,000
200,000
283,609
116,777

4,338
8070

90,416

254,379
282,000

74,728
36,258

123,890
21,997

5,209

12,250

171,726
...........

8,329 32,40

251,277 171.151

7,217,586 9,002,181

J. M. COURTNEY, Deputy Minixter of Finance.

The agencies of the bank have been carefully
inspected during the year, and a new one
opened in Chatham, Ont., under competent
management.

The officers of the bank continue to dis-
charge their duties to the satisfaction of the
board.

Ail which is respectfully submitted.
W. F. CowAN,

President.
PROFIT AND LOBS ACCOUNT.

Dr.
Balance of Profit and LossAccount

brought forward from last year..8 4,546 06
Profits for year ending 3lst May,

1889, after deducting expenses,
interest, etc., and providing for
bad and doubtful debts........104,830 76

8109,376 82
Cr.

Dividend No. 26, paid lst Decem-
ber, 1888......................0 35,000 00

Dividend No. 27, payable lut June,
1889 .......................... 35,000 00

$70,000 00
Added to Rest Account.......... 30,000 00
Balance carried forward.......... 9,376 82

$109,376 82
GENERAL sTATEMENT.

Liabilities.
Notes in circulation...........$ 588,817 00
Deposits bearing in-

terest...........82,735,082 00
Deposits not bearing

interest......... 730,292 46
- 3,465,374 46

Balances due to agents in Great
Britain...................... 48,914 57

Reserved for interest due on de-
posits, etc................... 19,249 89

8 Total liabilities to the public..14,122,355 92
Capital paid up................ 1,000,000 00
Rest Account.................. 410,000 00
Former dividends unpaid ...... 92 50
Dividend No. 27, payable lut June,

1889 ........................ 35,000 00
Balance of Profit and Loss Ac-

count carried forward..........9,376 82

lu
ssets.

Specie ......................
Dominion notes, legal tenders..
Notes and cheques of other banks
Balances due from other banks
Dominion Government and other

first-class debentures.
Loans on securities at cali nd

short dates ..................

5,576,825 24

134,450 72
237,685 00
125,833 09
104,650 81

416,576 32

422,035 00

Assets immediately available... .. 1,441,230 94
Mortgages and real estate (pro-

ductive) the property of the
bank........................ 22,900 00

Bills discounted and advances
current ................... 3,989,655 83

Notes and bills past due (esti-
mated loss provided for) .... 14,834 71

Bank premises, safes,-and office
furniture at head office and
agencies .................... 107,589 01

Other assets not included under
the foregoing................ 614 75

$5,576,825 24
J. L. BRonrE,

Toronto, 31st May, 1889. Cashier.
After making some commenta on the report,

the president moved, seconded by Mr. John
Burns, vice-president, and carried : "That the
report and statements now read be adopted
and printed for distribution among the share-
holders."

It was moved by Major-General Thacker,
seconded by Dr. Carlyle, and carried, "That
the thanks of the shareholders are hereby ten-
dered to the president, vice-president, and
directors for their valuable services during the
year."

Moved by Mr. T. R. Wood, seconded by Mr.
W. Glenny, and carried, "That the thanks of
the shareholders are hereby tendered to the
cashier and other officers of the bank for
the efficient performance of their respective
duties."1

Moved by Mr. Henry Swan, seconded by
Mr. Oliver Gilpin, and carried, "That the

TI 1 m ES. 1523

8,518,844
12,854,115
6,883,8
6,477,781
3,568,402

884,594
5,401,284

1,995,973
3,471,038
3,067,587
1,104,305

3,586

17,308,369
8,795,5931
5,115,541
1 599,559

31,600
2,010,204
9,093,089

13,551,815
2,787.523
5,600,208
4,777,538

999,868
870,180

8,865,666

4,390,429
3,398,478

978,08t
978,206

2,254,704
506,039
977,726

848,653

1,832752

441,9129

727,556

2,147,710

149,464,852

1,443 ............
76,022 ......
40,350 ......
27 5 ........
14,834 ............
32,022 74
11,178 ............

3,470 ............
4 072 .............
4. 9,...........

........ 9,189,
46,026, 85,0980

47,855 ............
72,459 ............
26,815'............

63,280i............

37,032 22,508
1,731 33,317

100,1 6,9
10,9141. ...
38,771 .........
79,288............

23,789 .........18,50 ... ........

13,280 ......

21,451.
8,650....

10,8:31j.....
3,169....

18,559......
7,900..... ..
2164 519

17,995 4,560

100 ............

..... .. ... ...... ...

13,321 ............

2,707 ............

923,442 161,463

1-L

4,08050 196,162
174,911 Nil.

7,591,79 i 223,304

1,982,673 .
4,195,570 20,303
3,206,545 526,021
1,182,762 23,963

4, 4 ...............

33,241,769 658,297
8,297,873 36,745
4,803,899 257,403
1,877,145 109861
1,620,710 108,108
1,821,416 137,388
8.893,736 369,941

13,101,793 1,772,091
2,382 214 75,000
5,772 900 436,095
4,240,805 244,031

156,033 34,104
803.010 66,620

3,149,369 251,126

6,309,847 66,815
3,859,768 2. 2,625

646337 64,292
1,047,022 524,700
2,294,634 1,548

494,832 80,367
127,923 88,180

327,679 68,608

2,035,817 217,220

271,377

700,556 12,988

3,170,075 .

173,358,438 8,435,716

D.,Wt lu,fl 1
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polling for the election of directors do now
commence and continue until two o'clock, un-
less five minutes shall have elapsed witbout a
vote being tendered, in which case the poll to be
closed at once, and that Messrs. H. Pellatt and
G, T. Alexander do act as scrutineers."

The scrutineers declared the following gen-
tlemen unanimously elected directors for the
ensuing year, viz.: W. F. Cowan, John Burns,
A. T. Todd, Dr. G. D. Morton, W. F. Allen,
Frederick Wyld, and A. J. Somerville.

At a subsequent meeting of the newly elect-
ed board W. F. Cowan, Esq., was duly re-
elected president, and John Burns, Esq., vice-
president.

J. L. BRODIE, Cashier.
Toronto, 19th June, 1889.

LA BANQUE JACQUES CARTIER.

The annual meeting of the shareholders of
this bank was held at their head office in Mont-
real on the 19th inst. Mr. A. Desjardins, the
president, having been called to the chair and
Mr. A. de Martigny requested to act as secre-
tary, the report of the last meeting was read
and approved.

The president then read the directors' report,
which is in the following words:

REPORT.
GENTLEMEN,-The board of directors have

the honor to submit to you their report, con-
taining the result of the bank's business for
the year ended 31st May last.
Balance of Profit and Loss

on the 3lst May, 1888..811,122 19
Profits for the year ending

31st May last, after de-
ducting expenses of ad-
ministration a n d t o
cover any expenses.... 42,276 82

-053,399 00
From which has to be deducted:

Dividend, 3j per cent.,
payable lst December,
1888 ................ $17,500 00

Dividend, 3j per cent.,
payable lt July, 1889 17,500 00

35,000 00

Balance...................18,399 01
Though there has not been in the course of the

past year any serious trouble in business, we
have had to record, nevertheless, the failure of a
certain number of houses, several of which had
received advances from the bank. These fail.
ures have entailed several losses which have
been wiped out and profits realized during the
last year. Such as they are, however, the
profits have enabled us to distribute to you a
dividend of 7 per cent., and to add 87,276.82 to
your Contingent Fund.

The increasing confidence of the public in
our institution is manifested in an increase of
$261,482.37 on the deposits of last year and by
the maintenance of the circulation of its bills
under the sole influence of ordinary operations.

The head office and the different branches of
the bank have been regularly inspected by an
officer appointed for that parpose, and the
directors have, themselves, made it a duty, as
formerly, to visit them several times during
the year.

The directors have every reason to feel sat.
isfied with the zeal and the prudence of the
officers under its control, both in the head of-
fice and the varions branches.

The whole respectfully submitted.
(Signed) ALPH. DESJARDINS,

President.
STATEMENT OF THE BANQUE JACQUES CARTIER,

31sT MAY, 1889.
Liabilities.

Capital.....................8
Reserve Fund...............
Profit and Loss Account........
Semi-annual dividend payable

lut June, 1889..............
Semi-annual dividend unclaimed
Notes in circula-

tion............8 378,428 00
Deposits not bear.

ing interest .... 795,943 80
Deposits bearing

interest ......... 593,329 47
Deposits by the

Federal Govern-
ment........... 26,934 56

Deposits by the
Provincial Gov-
ernment ........ 50,000 00

500,000 00
140,000 00
18,399 01

17,500 00
1,631 78

Balance due other
banks in Canada 1,814 58

Other debts ...... 11,562 97
1,858,013 38

82,535,544 17
Assets.

Specie...........8 36,721
Dominion notes.. 40,540
Notes and cheques

on other banks.. 95,3081
Balances due by

other banks in
Canada ......... 8,1481

Balances due by
foreign banks .. 12,683

Balances due by
agencies of the
bank and by
other agents in
the United King.
dom............22,429

13
00

84

68

38

31
$ 215,831 34

Bills d i scounted
and current.... 81,599,559 33

Bills due not speci.
ally guaranteed.. 66,183 64

Bills due and
guaranteed .... 70,509 07

Various securities.. 52,251 62
Mortgages on real

estate sold...... 38,203 95
Mine debentures.. 200,000 00
Bank premises.... 82,365 00
Other assets...... 210,640 22

2,319,712 83

$2,535,544 17
The president moved, seconded by the vice-

president, That the report as read be approved
and printed for the use of the shareholders.
The motion was carried.

It was moved by Mr. Duchesneau, seconded
by Dr. G. Desjardins, and carried, That the
thanks of the meeting be tendered to the
president, vice-president, and directors for the
services they have rendered to the bank during
the year recently closed.

Moved by Mr. L. Huot, seconded by Mr.
J. L. Cassidy, and carried, That this meeting
is pleased to learn of the satisfactory manner
in which the cashier, the managers of the
branches, and other officers of the bank have
discharged their duties.

The scrutineers then declared the following
gentlemen to have been elected for the ensuing
year : Messrs. A. Desjardins, A. S. Hamelin,
J. L. Cassidy, L. Huot, and A. L. de Mar-
tigny.

At a subsequent meeting of the new board,
Mr. A. Desjardins was re-elected president,
Mr. A. S. Hamelin vice-president, and Mr. A.
L. de Martigny managing director.

LA BANQUE VILLE MARIE.

The annual meeting of the shareholders of
this bank was held at the head office in Mont.
real on the 19th, the president, Mr. W. Weir,
in the chair, when the following report was
submitted:

REPORT.
GENTLEMEN,-The directors have the honor

to submit the following report, showing the re-
suit of the operations of the year ending the
31st May, 1889:
The net profits of the

year, after paying in-
terest and charges and
deducting appropria-
tions for bad and doubt-
ful debts,have amounted
to....................148,419 51

Balance Profit and Lois
Account for last year.. 3,090 80

051,510 31
Apropriated as follows:-

Dividend 3J percent., the
lt December, 1888....816,745 05

Dividend 3J per cent.,the
lst June, 1889........ 16,745 05

To meet loss at Hall
agency, 16th January,
1889 ................ 6,273 00

Carried to Contingent Ac-
count ................ 6,000 00

Balance remaining at Pro-
fitand Los Account .. 5,747 21

-51,510 31
The directors have again to report a large

increase in the business of the bank, and also
a substantial increase in the net profits, which

have exceeded those of last year by about ten
thousand dollars. This increase of profit has
arisen largely from the expansion of business,
and to some extent f rom the small amount of
losses from bad debts. In view, however, of
the unfortunate loss at Hull, and the final set.
tlement of a number of old amounts now in
course of adjustment, the directors have not
thought it advisable to add to the Rest Ac-
count, but have carried the surplus to the Con.
tingent and Profit and Loss Accounts.

No addition has been made to the number of
agencies during the year, but the St. Jerome
agency has been removed to St. Therese, a
change which promises satisfactory results.

The agencies have, as usual, been visited
and inspected from time to time, and have
contributed their share to the general increase
in the business of the bank.

The directors have again to express their
entire satisfaction with the faithful and intel-
ligent manner in which the various officers of
the bank have discharged their respective du-
ties.

The whole respectfully submitted.
W. WEIR,

President.
Montreal, 19th June, 1889.

GENERAL STATEMENT.

Assets.
Specie .....................
Dominion notes.............
Bills and cheques of other banks
Due by other banks in Canada..
Due by other banks in foreign

countries..................
Due by other banks in the

United Kingdom............
Loans secured by stocks, etc. ..
Loans to corporations..........
Discounts current.. $1,331,600 01
Notes due and not

specially secured 37,022 38
Other debts not

specially secured 22,508 05
Overdue and secur-

ed ............. 14,307 42-- ---- ---- --

Real estate................
Bank premises at agencies......
Mortgages on properties sold by

the bank.......... .........
Other mortgages.............
Other assets, including stock

held by the bank...........

Liabilities.
Capital subscribed $500,000;

paid up..................
Rest..........................
Profit and Los..............
Circulation....................
Federal Government deposits on

demand ....................
Other deposits on demand......
Other deposits at interest ......
Other liabilities............
Dividend payable lst June, 1889

24,886
57,626
45,803
47,924

14,617

4,056
91,347
13,269

1,405,437 86
75,580 33
25,837 06

7,937 52
13,579 66

296,983 90

82,124,888 06

478,430
20,000

5,747
410,200

24,428
252,525
914,836

1,974
16,745

$2,124,888 06
U. GARAND,

Cashier.
Montreal, May 31, 1889.
In moving the adoption of the report, the

president referred to the increase both in the
volume of business and of the net profits of
the year. The loss at Hull arose through the
neglect of the manager there to attend to his
instructions to keep his reserve of notes con-
stantly under look and key. Since this lois
had occurred the bank had insured its officers
against negligence as well as against dishon-
esty. This would cover similar losses in fu-
ture should such occur. Outside of this the
losses had been lighter than usual. The direc-
tors had noticed some time since that the
crime of forgery was on the increase, and had
taken special care to guard against it. No loss
had consequently arisen from this source.
Another crime to be guarded against was that
of parties repudiating their genuine signatures
when the makers of commercial obligations
left the country. Attempts to defraud the bank
in this way had occurred, but it always was
possessed of evidence to establish the genuine.
ness of the paper. Since last annual meeting
the old bank building had been sold at the full
price at which it stood in the books of the bank,
and the deeds were in course of completion.
This would reduce the amount of real estate
nearly 840,000. By the setilement of several
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Leading Wholesale Trade of Hamilton. estates now in liquidation, the overdue paper l

would also be considerably reduced. The only i
large asset to be dealt with was the stock ofNONRthe bank taken over by the old management to h
protect the bank from loss. The directorsel-a were of opinion that this stock should not be
put on the market unless at a considerable pre-0

SPECIAL DRIVES IN - -: mium, as plaeing it at par would e tanta- t
mount te paying 7 per cent. for meney. An 

Parasols, Jerseys, other reason for delaying the sale cf this stock
was the fact that the bank charters wouid ex-

Embroideries, Flouncings, pire neit year, and althcugh the directars did
net anticipate any serious changes in the bank's

Rubbe Cirelarspriviieges, they theught that bank stock gener.Rubber Circulars, y"ee*, o *tre*e"' chareraily would te worth more when the charterst
were renewed and the terms of such renewal

Tweeds, -:- Pantings.definitely ascertained.t

---- Coming To the prospects of the current year,
SEND) FOR SAMPLES. the president remarked that although the

spring had been early the crop prospects in1
this province were scarcely equal to those of1

last year. In some sections the grass fieldsK nox, M oîr an & Col had suifered from frost, and the hay crop, so
far as indicated from the agencies, would not on
the average te equal te that et lait year. The

WHOLESALE DRY 00DS, grain erop had aisosuferd from the cold, wet
weather, particularly on low lands, where the

H AMILTON, - - ONT. fields had been fiooded. Still, the farmers were
in hopes that, with genial weather, the crops
would not suffer so much as ap rances at
present indicated. The dairy industry prom.

ADANM H OPE & CO. ied weil both as te quantity and priceto
cheese market being considerably higher than

HAMILTON. at the corresponding date last year. The busi-

Sole Agents in Canada for -:- -: + -:--:- ness in sawn lumber had been equal to that of

THE SHOTTS IRON 00., GLASGOW, Leadi.g Wholesale Trade of Hamilton.

The qunaltyof this Iron ls not surpassed by
T any Brand used In Canada.

BINDER TWINE AND CORDAGE
OFP ÀL sIZES.

A full stock of Tinsmith's supplies for Milk Can

and Dairy purposes. Milk Can Trimmings 15-40 gall
Tinued Sheet Iron 50," 55," 60," 72," x 30" and

7' x 3' x 24, w. g.

CUTLERY-Joseph Rodgers & Son, Lockwood

Bros., and other well known makers in stock.

STAMPED Ger

1847 ROCERS BRos.
ARE

GENUINE AND GUARANTEED

JAMES TURNER & GO Meuiden Britannia Co
W/olesale Grocers & Wine Merchants,

HAMILTON, ONT.

SPECIAL VALUE IN

CHINA ASSAM,
-AND-

CEYLON BLACKS,
See Samples ln Hands of our Traveners.

B. CREENIN & 00.,
Wire ManufactureiS and Metal Pe-

forafo,.

VICTORIA WIRE MILLS
WAMILTON, ONTARIO.

BRoIWH, BALFOUR & 0o.
CROCERS,

THE

ç-,. t. o

St.ragea.d Com.sion.

STOR AGE9,
IN BOND OR FREE.

A.D'TVAJWCES MLADE

MITOHELL MLLER & c0u
WzSohousomon,

45 & 91 Front Street East, TORONTO

STORAGE.

WILLIAMSON & AMBE,
54 & 56 WelUngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. -COFFES. - SUGARS.

ast season, most of the bank's customers hav-
ng sold this season's out at prices elightly in
advance of the figures then obtained. The
heavy rains had benefited the lumbermen, by
enabling them to bring all their loge from the
small streams into the rivers, and in the case
of this province most of the loge were now at
the mills. During the year payments had
been fairly met, but less so during the last
two months, particularly in the payment of
small obligations, showing a general scarcity
of money in the country.

In cencluding his remarks, the president re-
ferred to the renewal of the bank charters in

the following words: "Although 1 do not
think that any Canadian Government will en-
tertain the idea of depriving the banks of their
circulation, nor that any Canadian Parlia-
ment would sanction a measure so fatal to the
progress and prosperity of the country, etill,
as the question has elicited considerable dis-
cussion, I would invite the attention of busi-
ness men and members of Parliament to its
importance. The three great wants of Canada
are railways, macadainised. roads, and cheap

money. The Government has done much te
supply the one, the people themselves muet
provide the other, and the banks muet supply
the third. The bank circulation is thé only

really cheap money in the country. It has
risen fro an average cf 810,000.00 twenty
years ago t an averageof #32,000,00 at the
present time. In ten years, if not interfered
with, it will exceed. $50,000,000, an amount

always available when required, and which
can be loaned at a fair rate of interest, what-
ever may be the price of money in other
countries. On the other hand, if the banks
are deprived of their circulation, not only
would they be obliged largely to diminish
their loans, but to close at least one-half of
their present agencies, which, without the
profits arising from the circulation, would
be unremunerative. So far as this bank is
concerned it is very questionable whether it
would be worth while to continue a single
agency if the circulation was taken away.
While this action, if general, would to some
extent curtail the profits of the banks, it
would simply mean ruin to hundreds of
business enterprises in the country, which
are largely dependent upon the facilities
afforded by the bank agencies for their suc-
ces. "

After the adoption cf the report the old
1board cf directers was re-eiected, viz., W.

Weir, J. G. Davie, W. Strachan, Godfrey
Weir, and U. Garand.

At a subsequent meeting, Messrs. W. Weir
and J. G. Davie were respectively elected
president and vice-president.

Soimmercial. __
MONTREAL MARKETS.

MONTREAL, June 26th, 1889.
DRv GooDs.-Travellers are all out on their

respective grounds, and report very eatisfac-
tory results from Middle ana Western Ontario.
The Ottawa district does not seem to be turn-
ing out quite so well thus far as the Eastern
Townships, and elsewhere in Quebec it is too
early to hear of much results. Remittances
are improved, and altogether the position
shows brighter colors. City retail trade is
growing quiet, and no doubt owing to the cool,
showery weather .last week did not equal the
week before Procession Sunday last year.
There is a great firmness in woollen goods,
and, as will be seen, there has been a strong
advance in raw wool at late London sales. We
have seen fresh quotations for cashmeres just
to hand which show an advance of nearly ten
per cent. on prices paid for the same goods in
February last. Cottons and other lines of
textiles are steady.

DRuGs ND CHEMIcALs.-Business i getting
to be of a"summery" character, being rather
quiet, and the market ?resents few noteworthy
features, prices remaluing without change.
Opium continues to strengthen, but not suffi-
ciently so to occasion the advance since last
week ;cream tartar flat; citric and tartaric acids
ratherfirmer; quinine still very dull. Wequote:
-Bal soda, S1 to 1.15;bi-carb soda, $1.90 ; to2
soda ash, per 100 lbe.,81.70; bichromate of
potash, per 100 Ibo., 811.00 to 13.00 ; borax, re-
fined, 9 to 10c.; cream tartar crystals, 28 to
82c. ; do. ground, 30to 33c.; tartarie acid, crys.
tal, 50 to 52c.; do. powder, 51 to 55c.; citric acid,
60 to 65c.; caustic soda, white, 82.35 to 2.50 ;

WHOLESALE
HAMILTON9 - - - ONT.

Exceptional Values in

TEAS
Stock Oonoral rocories weil Assortod.I

1525
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Leading Accountante and Assignees.

ESTABLISEED 1864.

E. R. C. CLARKSON,
TRUSTEE AND EEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TeaoNTO AnD HMTLTON.

Accountants, Assignees, Beceivers.

sugar of lead, 10 to 12c.; bleaching powder, $2.75
to 3.00; alum, $1.50 to 1.60; copperas, per 100
ibs., 90c. to $1.00; fiowers sulphur, per 100
lbs., 82.25 to 2.40; roll sulphur, 12.10 to 2.25;
sulphate of copper, $6.50 to 7.00; epsom salts,
$1.50 to 1.60; saltpetre, 88.25 to 8.75 ; American
quinine, 35 to 40e.; German quinine, 45 to 50c.;
Howard's quinine, 50 to 55c. ; opium, 84.15 to
4.60 ; morphia, 81.80 to 2 ; gum arabic, sorts, 80
to 90.; white, 81.00 to 1.25; carbolic acid, 55
to 65c. ; iodide potassium, 84.00 to 4.25 per lb.;
iodine, 85.25 to 5.75 ; iodoform, 86.00 to 6.25.
Prices for essential oils are:-Oil lemon, 81.50

Leading Barristers-Continued.

REGISTERED CABLE ADDmess, - - "JUNIOR."
Telephone 1716.IL

Toronto OMce, - STANLEY CHAMBEs, 37 Yonge St.
Hamilton Offoe, - - 2i James Street, South.

A. W. Ross,
Notary Public.

.- . T. CEPERLEY.

Barristers, Solicitors, Notaries, &o.

Queen City Buildings, 24 Church Street, Toronto.
Telephone No. 403.

W. R. MEREDITH, Q.C. J. B. CLARKE.
H H. BOWES. F. A. RILTON.

ROSS & CEPERLEY,&For
Real Estate, Insurance & Finanoial Agents BOARDI__&_DAYSCHOO Ladies

POIT OPFICE BLOCK, VANOOUVUR, B. C.
Correspondence Solicited..-.-.-.-.-. -

- - - - Bond for Mape and Information

PARTNEB5HIPs ARBANGED. -:- BOOKS OPENED AND
BALANCED. ACOUNTS INVESTIGATED. BSTATES

KANAGED.

CHAS. R. WIOKENS,
Aceountant, - Auditor - and - Assignee.

LAEESKDE BuuIDNG,

29 ADELAIDE STREET, EAsT, - - ToN .

AU DUTOR,
Beceiver and Aceountant, Inmurance and

Fi'anolal Agent.

28 YoB CHAMBREs, - - - - T <OBoNTO.
LOANS NEGOTIATED.

GRIFFITH, SAWLE & 00.,
- -N- IN TRUST,

Accountanta, Auditora and Financial Agent#.

Bnsiness books written up, and Principal's ac-
counts formed. Balance sheet. certlfed. Partner-
shipa arranged.
LONDON & CAN. LoAN BLDGS. BAY ST., - TORONTO.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFcE: 88 ToBNTo ST., Telephone 1871.
ToBaoNTo.

E ST A B L S E D 186 5.

W. F. F IN3'D L.A Y,
Chartered Accountant,

Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CEAMBESB, 25 JAMEs STREET, SOUTH

HAMTLTON, - CANADA.

W. S. GIBBON. S. LEvEBATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address;&tORNO TELEPHONE,

36 Front St. East. No. 1883.
BANKEBs:-Bank of Toronto; National & Pro-

vincial Bank, London, England.

Leading Beal Etate à Financiai Agents.

J. F. THOmsoN. + GEoRGE DUNSTAN.

REAr- ESTATE BOROERS.

MaiL BUILDING, BAy STEET, - - ToBoNTo

TELEPHONE, 127.

50 A 52 Peter St., Toronto.

Miss VEALs, (Successor to Mrs. Nixon.)
Munic, Art, Modern Languages, Classics, Mathe-

maties, Science, Literature, Elocution.

Pupils studying French and German are required
te converse in those languages with resident French
and German governesses.
PRIMABY, INTEREDIATE AND ADVANOED CLASSES.

Young ladies prepared for University Matricul-
ation.

to 2.00; oil bergamot, 82.50 to 3.00; orange,
$2.90 to 3.10 ; oil peppermint, $3.75 to 5.00;
glycerine, 25 to 30c.; senna, 15 to 25c. for
ordinary. Englimh camphor, 50 to 60c.; Ameri-
can do., 45 to 50c. ; insect powder, 60 to 70c.

FIsH.-Dry cod is about the only line in
which there is any demand, small jobbing lots
selling at 84.25 ; B. C. salmon, $13, and sea
trout, $10.

FuBs.-The market is very dull now and
there will be no trading in raw furs now
for the next couple of months, With this
issue we drop fur quotations until September.
We quote :-Beaver, $4.50 to 4.75 ; bear, large,
825 to 30; medium, $15 to 20; eub, 87 to 12;
small ditto, 84 to 6 ; fisher, 85 to 7 ; red fox,
$1.50 to 1.60; cross ditto, 83 to 3.50; lynx,
$3.50 to 4.50; martin, 31 to 1.25; mink, 81 to
1.25; muskrat, winter, 20c.; spring ditto, 25c.;
skunk, black, $1.50; small stripe, 81 ; large
ditto, 50 to 75c.; otter, $10 to 12.

GBOCERIEs.-On Monday there was another
all round advance in sugars of an eighth cent,
being a further climb towards the probable
figures mentioned in our last issue; a further
advance is not improbable within the week.
The lowest factory price for granulated is now
91c. to the Guild yellows range from 7R to
7 7-16c. The country retail traders are appar.
ently more disposed to accept the situation,
and are buying more freely. Molasses is firm at
49 to 50c. per gal. for Barbadoes; syrups, 4c.
for lowest grades, but very few obtainable. The
interest in teas is of a very feeble character at
the moment; cables from Japan report an ad-
vance of $2 the picul. Coffees are rather easier,
showing some decline in foreign markets. We
quote Rio, 21 to 22c.; Mocha, 28 to 30c. ; Java,
25 to 28c. ; Ceylon, 23 to 25c. Rice is firm at

The Proress et a Successful ColWpnyo
(Me Agricultural, of Watertown, N.Y.) Teoata

CAPITAL,

$5005000 --

The atten-

tion cf owners

of Private

Residences is

invited to this

PYRAMID,

which shows

the uniform &

sure growthof

this Company

during 23 of

its 33 years

of existence.

T h e figures

represent the

%mounts s e t

apart at the

dates given for -

the PRiOTEOTION

0F UTS POUY

HOLDER3.

J. FLYNN, - - - CHIEF
26 Victoria St, Arcade Building, Toronto, Ont.

DEWEY d BUCKMAN, General Agents Eastern Ontario and Province

AGENTS WANTED IN ALL UNREPRESIENTED DISTRIO

Deposit at
Ottawa,

$140,OO
It is the

strongest and

largest Com-

pany doing

an exclusive

dwelling busi-

ness in the

United States,

if not in the

world. It now

issuesover70,-

000 policies a

year. No other

like Company

can sbnw such

growth and

increase.

From year to

yearit spreads

the base of its

Pyramid and

gains strength

AGENT

ot Quebec

Ts.

1526 TIMES.

1



THE MONETARY TIMES.

83.70 for A and B grades. Dried fruits~not in
request at ail. Canned vegetables can hardly
be quoted, holders vary go greatly in their
views; canned lobsters and salmon steady at
former prices. Spices and tobaccos unchanged.

METALS AND HARDwARE.-Trade has not
materially altered its quiet character reported
for the last two weeks, but there are one or
two features of interest to note. There is a
marked scarcity of both Canada and Terne
plates, prices of which are very firm at quota-
tions ; a sale of 3,000 boxes of coke tin is re-
ported ; iron pipe bas advanced, the discount
on 1 inch to 2 in. having been reduced from
62J to 60 per cent. off list. Warrants cabled
higher at 43/1d., but local quotations as
before. Tin and copper rather easier,
with a sale of a fair lot of former report-
ed under 22c. We quote:-Coltness, none here,
$21 to arrive; Calder, $20.50 to 21; Lang.
loan, none; Summerlee, $20.50 to 21; Eglin-
ton and Dalmellington, $18.50 to 19; Gart'-
sherrie,020; Carnbroe, $19; Shotts, 120 to 120.50;
Glengarnock, none here; Middlesboro, No.
1, 119.00, No. 3, $18.50; cast sorap, railway
chairs, &c., to arrive, $18.50; machinery
scrap, 817; common ditto, $13 to 00; bar
iron, 12.10; best refined, $2.35. The products
of the Londonderry Iron Company we quote
as follows : Siemens' pig No. 1, $21.00 ;
Acadia bar, $1.95; Siemens' bar, $2.10 ; these
figures for round lots. Canada Plates-Blaina,
12.65 te 2.70. Tern roofing plate, 20x28,
16.75 to 7.00. Black sheet iron, No. 28, 12.70.
Tin plates-Bradley charcoal, $5.75; charcoal
I.C., 14.00 to 4.50; do. I.X., 15.25; coke I.C.,
13.50 to 3.65; coke wasters, $3.25 ; galvanized
sheets, No. 28, 51 to 7c., according to brand;
tinned sheets, coke, No. 24, 5¾c.; No. 26, 6.;
the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.35. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.60
to 2.70; steel boiler plate, 12.75; heads, 14.00;
Russian sheet iron, 10c. ; lead per 100 lbs.,-
pig, 03.75 to 4.00; sheet, 85.00; shot, #6.00
to 6.50; best cast steel, 11 to 12c. ; spring
12.50 to 2.80; tire, $2.50 to 2.75; sleigt
shoe, 12.30 to 2.40; round machinery steel
$2.75 to 3.00; ingot tin, 23 to 24c.; bai
tin, 25c.; ingot copper, 11 to 12c.; shee1
zinc,85.25; spelter, $5.00; antimony, 15c.;
bright iron wire, Nos. O to 8, $2.20 per 10(
lb..; annealed do., $2.20 to 2.25.

OILs, PAITs, AND GLAss.-Linseed oil showE
quite a gain in strength, and is being quote
at 60 to 61c. for raw, 63 to 64c. for boiled, and
a further rise seems probable; turpentine, 51
to 58.; fish oils unchanged; castor, 8j to 81c,
per lb. ; olive, 81.00 for pure. Leads, inclined
to strength, though no advance established
We quote :-Leads (ehemically pure and firsti
class brands only), 86.25 ; No. 1,1$5.50 ; No. 2
04.75 ; No. 3, 4.50 ; dry white lead, 51c.; red do.

BUSINESSCHANCE.
Wanted a partner in a live business. general store

beut stand in tewn, live place, good country around,
business not overdone. Stock turned over three an
a half times past year. Capital required $1,500 t
$3,000. Wouid sel, but partnerin referred

Mo taryT'm' o°Offi .,
TORONTO.

TO MANUFACTURERS.
The Town of Collingwood is now prepared to givE

exemption et taxes for a term et years, aise the USE
o water and light free, te any or ail nanufacturer
who wil locate in the Town, and ecrry on manufac
turýing Industries. Collingwo is well situated foi
manufactories, having both railway and water facil
ities not excelled in Canada. Address,

JOHN HOGG.
Town Clerk

Collingwood, April 16th, 1889.

TO MANUFACTURERS.
The Town of Trenton ls prepared to receive and

entertain applications from manufacturera desiring
locations for aIl kinds of industries. The develop-
ment of the magnificent water power of the river
Trent, enables the town to negotiate with manu-
facturers. Free Sites, Water Power, and exemp-
tion from Taxes for a number of years, are induce-
mente held out to those desiring location.

Trenton is well situated for manufactories. being
at the confluence of the River Trent and Bay of
Quinte; near by the Murray Canal, leading into Lake
Ontario, having et its north an unlimited supply of
timber, and wood of all kinds, and minerais, and
possessing the best of shipping facilities, by both
rail and water, being on the main line of the G. T. R.
and connected with the C. P. R., via Central Ont.
Ry., and being at the bead of St. Lawrence naviga-
tion. Address,

M . B. MORRISON,
Trenton, June 10th, 1889. Mayor.

4¾ to 4je.; London washed whiting, 55c.; Paris i
white, $1.00; Cookson's Venetian red, $1.60 to
1.75 ; other brands Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2.00
to 2.50. Window glass, $1.40 per 50 feet for
first break ; $1.50 for second break; for lots
of 50 boxes and over 5e. per box less. Paris
Green-The demand has been rather disap.
pointing, the damp, cool, wet weather having
apparently affected the crop of bugs. Prices,
however, are firm at 18c. for 100 lb. lots, in tin
packages 20c. per lb.

Woo.-The market shows great strength,
and dealers have almost nothing on hand to

CYLINDRICAL&

TH E

DRY BATTERY
Excels all others, wher.

ever Electric Bell
are used.

It is cheaper, more reliable,
and cannot be affocted by
heat or cold.

Send for Circulars and
Testimoniale.

JAMES L MORRISON,
SOLE AGENT FOR CANADA,

28 FRO14T ST. W.,
TORONTO, - ONT.

CLARE BROS. & 0085
PRESTON, ONTARIO,

MANUFACTURERS 0F

COAL AND WOOD

BOT AIR FURNACES
AND REGISTERS.

10 STYLES. -:- 35 SIZES.

sell. The London sales of the 20th developed
an advance of twopence a pound, and wool is
actually being shipped from here to England.
The very lowest for Cape would be 16 c.,
Australian 19c., and hardly any to be ha et
that.

TORONTO MARKETS.

ToRoNTo, 27th June, 1889.
DRY GooDs.-There is no great activity in

warehouse at the moment, though any access of
heat would soon occasion briskness in sum.
mer fabrics and holiday materials which the

DUR NATIONAL FOOD8
Baravena Milk FoodDesiccatod Wheat
Desiccatsd Rolled Oats
Patent Barley
Prepared Pea Flour
Patent Groats
Barley MealRye Meel

Gluten Flour

Rolled Vheat
Snow Flake Barley
Beef & Barley Extracts
Whole Wheat Flour
S. R. Buckwheat Fleur

And other Hygienic
Foods

Ask for them and take no other.

THE TRADE SUPPLIED BY

THE IRELAND NATIONAL FOOD 00. Ltd.
27 Church St eet, Toronto.

Write fer Inlustrated and Descrip'ive Catalogue ;
of the largest va-lety and best Hot Air Furnaces
manufactured lu Canada. Mention this Paper.

011 Stoves

Gas Stoves-

Vapor Stoves

Coal &Wood Stoves

liot Air Furnaces -

o Ware ___

LONDON, TORONTO,
MONTREAL AiAO WINNIPEG.

.cCARY

CMPUATN
COMPANY,

WRITE OUR NEAREsT NOUSE

FOR CATALO0UE & PRI0ES.

- Brd ages

- efrjgerators

Ice Cream Freezers

- - Water Filters

Stamped & pieced Tinware

-Japaî»Ied Ware

STRAICHT
fleavySAWMILL ENCINES, Cang Milis,

UEBOILERSBAND SAW MIL.LS,
ENQINFE.IN ALL

STYLES. HEAVY CIRCULAR MILLS
Wrth Steel Carriages

s]9IINGLE, LATII and
VENEER Machine.

LINK BELTING Sawdust
Elevators, Conveyers, Carriers

WATEROUS

Engine Works Go.,
BRANTFORD,

CANADA.
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cool and wet weather has hitherto "killed.'
Travellers on the road report an improved
feeling among shop-keepers, they are more
hopeful of a good crop, and have given some
fair orders for fall goods. The advance ir
wool as per London trade sales makes all
woollen goods very firm. Cottons are quiet
but with a good etrong feeling. Payments
are fair.

DRuGs.-Insect powders are in good demand
with the feeling easier in fiowers. Camphor,
opium, morphia, and castor oil may all be
called firmer in tone, with quinine about as
last reported. The N. Y. Drug Reporter says
that a good deal of interest is felt by exporters
and dealers just now as to the probable future
of golden seal, senega, and serpentaria. Indi-
cations are that prices of the two first-named
will be much lower when the new crop arrives,
while, if advices from Texas are correct, higher
prices for the latter are likely to rule. At the
beginning of 1887 the price of golden seal was
19c., but before the close of the year holders
were asking 85c. Last year the opening figure
was 16c., and the highest price reached was 47c.

FLOUR.-We are told that the improved
tone noted last week still continues and that
there has been a good deal of stuif changing
hands. The grades sold have been mostly out
of the general rmn, being extras in bags at
from $3.80 to 3.85. These have gone into the
hands of lower province consumers. James
Goldie, of Guelph, one of the largest Canadian
millers, in a letter to a Halifax firm says :
" There is a sharp demand and sale for four,
and it will continue. Millers have no wheat,
and the most of them must close down until
new grain moves." The better tone in the
English market has had a beneficial effect
here. Bran is dull at $10.00 to 10.50.
GRoCERIEs.-Trade in this department is

perceptibly affected by the continued wet
weather. In sugars the firm feeling is main-
tained and there is nothing in Canada refined
under 7jc., and by Saturday extra granulated
will have undergone another advance of anlc.
While coffees are said to be barely so strong at
Rotterdam, values here have not been affected.
Molasses are very scarce and little doing.

WM. BEATTY & SON,
IMPORTERS,

Wholesa/e & Retai/ Dealers in

FIRST GLASS GARPETS,
OILCLOTHS AND LINOLEUMS,

CURTAIN MATERIALS,

MA TS, MA TTINGS, Etc., Etc.

3 KING STREET, EAST
TORONTO.

FORSALE.

80-11LL & TIBRLIIS
On Pacifie Coast.

Estimated to contain 175 to 200 millions of
the Finest Timber, ail near good navi-

gable waters.

SAW MILL-In the City of Vancouver British
Columbia, on Coast and Canadian Pacifie hailwa.
Daily capaclty, seventy-five thousand feet. Mac -
inery entrely new and of best design.

PLANING MILL-And sash and door factory on
same, property, equipped with ail necessary
machinery.

All in successful operation. Will be sold sepa-
rately or en bloc, or put into a joint stock company.

-Apply to-
A. A. BENSON- - - - - Montreal.
W. A. fi-OSS, ------ Quebee.
W. J. Trounce, - - - - Toronto.

J. C. K EITH or FADER BROS.,
Vancouver, B. C.

SINGLE & DUPLEXThe Practical
--- Steam & Power Pumps __ r____0_

Ç) Book-Keeper.
cEW SBIcS ON TE,

8(IINCII 0F ACCOUNTS,
AND

Business Correspondence.

A Book ot 252 Page, replete wlth Useful
and Pract/cal Information.

PRIC E, - - - 8i.00.
Address

CONNOR O'DEA
,PbrO"O.0%7,

TWENTY-TWO
YEAR Aetna Endowment.

Policy No. 27,197, issued in 1866, on the life of Ignatius Cannon,
Commission Merchant, Cincinnati, O., and paid to him

in 1888. Age 28. Annual Premium $143.96.

i -e
Amount of Endowment ..... •...............................................$2,000 00
Ten Premiume............................................ .... 1,439 60
Lems 22 Dividends................................................ 698 03

$741 57

Net Gain........................................1,258 43

On this Endowment the premiums were all paid durin the first ten years. The 02,000 Insurancewas carried Twenty-Two Years, froni age 28 to 50. A cas dividend was paid the insured each yearduring the whole period, and the 82,000 Un ow ment was paid him at the end of the twenty-two years.Thecost, lese dividends, during the twenty-two vears was 8741.57 for the 2,000 insurance andendowmient, or *]1OO for each 0269.1L5 paid hlm by the ýF5TNÂ Livx INSURÂNCE COMPANY.
For twenty-year Endowments in the Mtna Life, ayable at death, or end of term if living theannuai premium (payable for only Ten Years, and diminised by 20 annual Cash Dividends) is as folows:Enterng at age 20, Me.16; age 25, $8.70; age 30, s69.43; age 35, $70.47; age 40, $72.14: age 45, $75.06; age50,o79.o7.

The main business of life is to make a living. Man's first duty is to provide for himself and family.The beet way ever devised to make this provision certain is by Endowment insurance.
m ETNA Endowments participate in the profits, which are paid annually in cash, or applied in pay-ment of premiums.
They are non-forfeiting and indisputable after three years.
AS I8N SU RAN CE, they are paid at once if death occurs before the Endowment matures.
A AN 1 A N VESTM E NfT they are better and more profitable than Government bonds,savings banka, or other firat-clasas ecurities.
FOR SAT 1SFA 101eora10 they are unequaled; they turn uncertainties into certainties. Theholder constantly enjoys te koow eédge that hie is provlding a fund of money for himself at a certainage, which can not be diverted by any other person; and whieh wil certainly be delivered to hum or hi.as'igns if living at the speclfied bihe, or t bis family immediately in fcase o!his previous death.

W. H. ORR & SONS, Managers,

WESTERN CANADA BRANCH OFFICE,
COR, TORONTO AND COURT STS., TORONTO.

ST. CATHARINES SAW WORKS

R. H e SITH & COe,
ST. CATMsUaMS, ONTRInO,

Sole Manufacturers in Canada of
TH E "8IMONDS" 8.&WB.-

AT OREATLY REDUCED PRICES.
Al our Goods are manufactured by the8 "Simonde proces.Our CIROULAB BAW8 are unequlled. We manufacture theGenuine HANLAN, LANCE TOOT DIAMOND NEW IMPROVEDCHAMPION, and &11 other kinds of 08-U BAWB. Our HandSaws arerth bet In the market, and as cheap as the cheapest. Askyour Hardware Dealer for the S, Catharine make of Baws.

The Largest Maw Works in the Dominion.
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TEN-PAYMENT

For Boier Feeding, Fire Protection, Water
Supply, Mining Use, etc.

Al our Pumps are of the latest and best design,the result of long and valuable experience in theCanadian pump trade.
Independent Air For prwa and partcudars

Punp Condensers - writefor Catalogme.

TORONTO, ONT.
., Office & Works:

Com. FRONT & PARLIAMNT BTs.
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Samples of new Moning teas from an Kow
are to hand and are regarded with much
favor by the trade. If stocks reach here on
Monday, as anticipated, it will be the earliest
date on record. The general tea market ap.
pears to be in a better condition.

GRIN.-Pricee of wheat have undergone an
advance all round and the feeling is one of
firmuess. The only sales were to local mills.
We quote No. 1 fall, 98c. to $1.00; No. 2, 96
to 98c. ; No. 3, 93 to 95c. ; No. 1 spring, 99c. to
81.00; No. 2, 97 to 98c.; No. 3, 94 to 95c.
Manitoba No. 1 hard, $1.11 to 1.12; No. 2,
$1.07 to 1.08. Oats have been and are steady
with heavy selling at 32 to 33c.; light, 31 to
32c. We have heard of no transactions in
peas, which remain as last quoted. There has
been some local enquiry for corn and a few car
lots have changed hands at 47 to 48c. Rye is
nominal.

HAR.DwARE.-Manufactured iron still remains
firm and those engaged in this industry in
Canada are not making any concessions in
figures. In fact one or two articles-iron
pipes for example-have advanced about 5%.
Galvanized sheet iron makers are all well em.
ployed and an advance of 10 shillings per ton
has taken place which,in some measure, is at-
tributed to increased cost of zinc spelter. The
tin plate market remains steady, except in the
case of cokes, which can be regarded as some-
what fiat. Ingot tin is practically unchanged.
Lead is, if anything, a shade easier, but stocks
in this market are said to be very light. There
is unusual activity in antimony, and the fact
that this business is being confined to two or
three large producers places it well under con-
tract. The advance in price during the past
few weeks is equal to about 25%. Zinc is firm
at the advance and there is more enquiry for
Canada plates and nothing can be had under
or# quotations. Copper shows marked signs
of improvement, particularly in sheets, the
makers of which are not giving prompt de
livery, thereby placing the trade in an incon-
venient position. Payments are said to be im
proving and the indications for an active fal
trade are promising.

By Suckling, Cassidy & Co.

BANKRUPT STOCKS
FOR SALE BY PUBLIC AUCTION.

The undersigned bave received instructions from
E. R. C. Clarkson, Trustee, to offer for sale at their
warerooms, No. 29 Front Street West, Toronto, on

Tuesday, July 2nd, et 2 O'Clock sharp,
the stock in trade belonging to the estate of Brown
Bros. & Son, as follows:

No. 1-At Keenansville.

Dry Goods ............ ........ ........ ...... $1074 35
Groceries............-.----- ....... . . ......... 97 43
Crockery ............- ..-...... ....................... 49 37
Drugs and Medicines.................................... 153 66
Boots and Shoes.........................86 42
Sbop Furniture.........--- ................ ........... ... 87 25

*1,541 38
No. 2-At Schomberg.

General Dry Goods........................ 2,422 99
Millinery .............................. 375
Cloths and Tweeds........ .............. 479 Su
Ready made Clothing.................... 381 89
Boots and Shoes......................... 487 55
Grocerles................ ............... 282 90
Paints and Oils........................ 45 38
Crockery and Glassware..... ....................... 85 (8
Drugs and ChemicalB........... ...... •.. -----... 143 89
Patent Medicines... ..............------.......... 180 50
Fancy Goodse......... . ......... ........... 42 36
Store Furniture.....................170 68

$4,998 36
No. 3-At Tottenham.

Dry Goods................. .......... $1,973 00
M illinery ..................... ..... .. ............ 473 72
Ready-made Clothing..........................177 05
Hats, Caps, and Furs...........................128 83
Boots and Shoes.......................310 18
Groceries..............................759 40
Crockery.......... ....... ................. 60
Drug 61...... .... 0..···.... .. 00
Sbop Furniture........................................ 292 60

$4,865 60

TERme.- One-third cash, balance in two, four, and
six montba, wth intereet at 7 per cent., secured te
the satisfaction et he Inspectors.cTan per cent.
de osit required at time of sale.

The stocks may be inspected and the inventories
men at tbe stores. Stock.heeta al.o at the
Trnstee's Office.

SUCKLING, CASSIDY & CO.,
Trade Auctioneers.

DEBENTURES IMPORTANT SALE
FOR SALE.

Sealed tenders will be received by the undersigned
up to Monday, 8th day of July next. inclusive, for
the purchase of 'igh Sehoo Debentures of the
Village oMLucan, hn the County of Mddlesex, for
the sum of $7,000.00. Said Debentures baving twenty
years to run and bearing interest of 5 per cent., pay-
able half-yearly on the 15th day of January and
July respectively, in each year. Sinking Fund bas
been provided for the payment of the same.

OF VALUABLE

TINE TIMBi
There will be sold by Public Auction on

We'dudav l47th duy of Jlv. '89.
GEORGE A. STANLEYULA A1AAv %&y

Village Clerk. -AT THE-

SALE 0F MONTMORENCYSi. LAWRENCE HALL, PORT HOPEL
ATr 2 P.M,,y

Tenders are invited for the purchase of the cele- Al the Pine Tinber
brated Montmorency Property, owned by the family
of the late G B. Hall, Esq., and situated in the On Lot 10 in the 8th Con. of the Township of Hope,

Parlsh of Beauport, about seven miles in the County of Durham, being a portion of the
property left by the late Thomas Campbell. There

from the Cityof Quebec. are about 180 acres of pine. The lot is only four

The property consiste of about 275 acres of land, roda from Garden Hill Station on the Midland Rail-

extensive saw milîs, factories, wharves, log ponds, way, which is nine miles from Port Hope Harbor.

workmen's dwellings. private residences, and other Tis timber is well worthyThe attention of lumber-

buildings, all in excellent order. men. There will be a reserve bid. Other terme and
The hiver Montmorency runs through the pro- conditions cf the sale will be made known at the time

perty and terminates with the famous waterfall, 275 of sale, or further and fuller particulars eau be had

feet higb, from which a constant supply of water on application to
power is obtained. W. B. CAMPBELL,

The property has important shipping facilities, Campbellcroft P.O., Ont.,
having a frontage on the River St. Lawrence, in the
Htrbor of Quebe, of over one mile in length. Or to T. T. BAINES,

The Montmorency & Charlevoix Railway passes 7th June ndors Solicitor, Port Hope.

through the pro rty, thus rendering this extensive 89,l
establisbment o easy access by railway, as well as
by water communication.

For further particulars, terms, and conditions of
sale, and form of tender, apply to the undersigned, PARIS,
who je prepared to negotiate for the sale of the pro- iDAOLD
perty by private contract tili I SEDA4 1878-

THE 17 TH DAY OF JULY jaEXT.
Should such a sale be effected, notice thereof will be
given in this paper.

AIl tenders muet be in accordance witb form to be
supplîed by the uudersigued, and muet be delivered
to him on or before the m5th July next.

The undersigned does not b nd hlmself to accept
the highest or any tender.

P.O. Box 803, Quebec. jAttorney for Proprieters.

SOMETHING NEW!

•OR. WOQD.
This Stove is of beautiful design, being, in style and construction, entirely new. The Flue is so

arranged that the heat is at all times carried under two 8-inch cover holes. It has full front illumination.

The feet are bolted fast, and each stove is furmished with a wood rest. sa We have obtained a patent on

this Stove covering all the novel features.

CHOWN & CUNNINGHAM,
(LIMITED.)
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JOSEPH GILLOTTS
STEEL PENS.

Sold by ail dealers fhroughou/ /he World.

11 Front Street WVest, TORONTO, Ont. KINGSTON, OMT ARI0.
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HIDES AND SKTNS.-Receipts of hides have
fallen off and stocks in the hands of dealers are
slowly decreasing. While values are unchang-
ed from last week, the feeling is perceptibly
stronger, and two car lots are reported sold at
5¼e. There is absolutely no trading in sheep-
skins. Lambs and shearlings are in the usual
plentiful supply at this season, and prices are
25 to 30c Calfskins continue dull and un-
changed, and the same remarks will apply to
tallow.

LUMBER.-Trade is active. Locally there is
some scarcity of long bill stuff. The freight
question appears to be even more annoying
than ever, and although a large trade is being
done, the railway companies are making the
money out of it, and not the dealers. The con-
tinued wet weather is preventing the lumber
from drying out much in the piles. This,
combined with the fact that almost every car
that comes through meets with rain in the
transit, brings about a result in the freight
bills that puts profit out of the question.
" But," said a prominent dealer, "as it never
rains but it fares," perhaps, in the near future,
we shall either have dry weather, or else more
liberal treatment at the hands of the railway
cempanies."

PBovISIONS.-Trade is quiet in all descrip-
tions of produce. Butter is withont change,
with receipts ample for requirements. Cheese
is steady, and last week'e quotations still hold
good. In hog products there is a good jobbing
demand at prices the same as in our last re-
view. Eggs are selling at 11½c., the trade be-
ing supplied entirely by the agents of the Com-
bine. Dried and evaporated apples are dull
and neglected.

Woo.-The new clip is still exceedingly
backward in coming to market, and the feeling
is one of marked quietness all over. The rul-
ing figures continue to be 18 to 20c. There is
said to be no pulled of any consequence in this
market and there will be no lamb's wool offer-
ing for some time yet. Prices are nominal at
22 to 24c. for super, and 28 to 29c. for extra.
Foreign wools are much higher, as the London
Wool sales last week show.

5'C.BREAD-MAKER'S
Never fails to give satisfaction.5

SOLO BY ALL DEALERS.

BABY CARRIAGE RUGS.
"THE PRINCESSs"

Light, Warm and Elegant.
Most suitable for

CARRIAGES AND PERAMBULATORS
are made in mode Colore.

The trade supplied only. 95e Write to W. H.
STOREY & SON, Acton, Ontario, for Circulars
and Price Lista.

MÂNUFAOTUBED BY

NEWLANDS &

ONE THOUSAND
HEINTZMAN PIANOS

Sold on Wednesday, the l7tI inut.,

IR. C. W. LINDSAY, 29270 St. Catharine Street, Montreal.
The above order speaks for itself as to the high standard theHEINTZMAN Piano has obtained in the Lower Provinces. Owing to

our extended facilities afforded b y our new and commodious Factory atWest Toronto Junction, combied with our Toronto establishment, we
will be able to 11 the above order without interfering with our regulartrade, so that all orders will be promptly executed as before.

H ElNTZMAN &
117 Ring Street West, Toronto.

cooking RANGES
0 0 0 0 0 0 0

C0.,
GALT, ONT..

Who also manufacture the now popular Saskatche.
wan Buffalo Robe. Registered and patented in
Canada and the United Statea.

The E.

GURNEY'S

GRAND
DLCHESS

GURNEY'S

MODEL
STANDARD

Steel Range.

GUTRNEY'S

ra HOME
STANDARD

Round Fire-Pot Range.
THE FINEST IN THE WORLD.

MANUFACTURED BY

& C. GURNEY COMPANY, TORONTO.

Go

a
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Insurance.

MILLERS A MANUFACTURERS
INSURANCE C0.,

24 Church Street, - - - Toronto.

DEÂa Sas,-

At the fire which recently occurred in our mill at

Teeswater, we beg to say that had it not been for

the pails and casks kept ready for use on each fiat,

as instructed by your Company, the mill would un-

doubtedly have been completely destroyed. The

lire commenced in the attic, and the elevator heads,

with a part of the ceiling were blazing when dis-

covered, and in a few minutes the whole flat would

have been in a blaze.

After this experience, we cannot too strongly

recommend the plan of placing pails and casks in

al mills, and keeping them alwa3 s ready for use at

moment's notice.

Yours very truly,

HOWSON BROS.

Teeswater, Ont., Feb. eth, 1889.

UNION- MUTUAL LIFE INSALCO'YT
PORTLAND, MAINE.

IncorpOrated - - - - 1848.
JOHN E. DxWITT .............................. PBEESDNT.

The attractive features and popular plans of this
well-known Company present many inducementeto
intending insurere peculiar to itself. Its Policiee are
the most Uberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able sud free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to aU circumestances. There is nothing
in Life Insurance which it does not furnish cheaply,

9 rofltably sud iuteiiigibly. Send to the Company's
om Office, Portland, Maine, or any of its agents

for publications describingit s Main Law Conuver-
tilfePolicy, Clans A., or its 7 per cent. Quar-
auteed Bond Policy, Clasa A., and other forme
cf Bond Policies; aiea for pamphlet expanatory o
the Maine Non-forfeiture Law, and for hist of claims
p aid thereunder. Total payments to Pollcy-
Holders and their Beneficiaries, more than
0civand.e. Good Territory still open for
active sud experieuced agents.

Agents' Directory.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 8 Odd Fellowu' Hall,

Dundae Street, London, Ont.

INNIPEG City Property and Manitoba FarmsW bought and sold,.rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 24.

TROUT & JAY, Agents for Royal Canadian; Lan-
Icashire• Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Co.;
Canada Fer. Build. & Bav. Soc .London and Can-
adian Loan and Agency Co., Meaord.

STABLISHED 1867. I. B. TACEABEBBY, Auc-E tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparke St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

P ETLEY & CO., Real Estate Broker, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Tarant°.

.insurance.

The Oldest Canadian 7fre Insuranee Oomp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EUTABLISEED 1818'

Government Deposit., • ••. • 76000

Agents-St. John, N.B., THOMAS A. TEMPLE.
" Toronto, Ontario General Agen

GEO· J. PYKE. Generl Agent
" Winnipeg, A. HOLLOWAY,

Gen. Agt. Man. & N. W. T.

TEiDJ OSHM.W.&

MALLEABLE IRON 00B
NANUIAOrUERs of

MALLEABLE IRON,

ca&sTIwoe
TO oEDaE Vo aALL EDS or

Ad RICUL TURAL IMPLEMENTS,
AND MISOULLANEOUS PURPOSES,

HAnWA. ssAsan.

Insurance.

THE MUTUAL
insurance - Company,

OF NEW YORK.
RICHARD A. McCURDY, - President.

1a6b, - - - - $126,082,153.56.

The Larest and best Life Insurance
Company in the world.

The New Business of the Mutual Life Insurance
Company in 1888 exceeded S103,000.000.

Its businesnaows the Greatest Comparative Gain
made by any Company durimg the past

year including:
SAgain in assets of ................................ $ 7,975,301 68
A ga in inincome of.................. 3,096,01006
A gai in nsw prsmiums of ......... 2,333,406 00
A gin in surplus of.............................. 1,645,62 i
A gain in new business of ..................... 83,756,792 85
A gain of risks In force ........................ 54,496,251 85

THE MUTUAL LIFE INSURANCE CO.
Ham Pald to Policy-holders Oince

Organization 02"72,481,839.82.

The wonderful growth of the Company is due in a
large degree to the freedom from restriction and
lrksome conditions lu ths oontract, andýto.the oppor-
tunities for luvestmsnt which are offersd in adlion
to indemnity in case of death.

Tbe Mutual Life.was the firet to practically under-
take the simplification of theinsurance coutract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holderswho had, however unwittingly, de-
parted from the strict letter of the agreement.
Tfhat this appeaied powerfuiiy. to the popular teste
la evideut from te fact that in 188 the Company
wrote over $108,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,
General Manaers Western Ontarlo,

TORON T O.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
IXANUYAOTUEU ON

Book Papers, WeelNews, and Colored

JOHN B. BABBER.

INSURANCE A TDlJIT 9 Tfn JOB
COMMERCIAL ITOUU I I& U U U PRINTERS,

TORONTO.

Every description of Insurance Policies, Applications and Offce Requisite

furnished ln first-class style. We have for years satisfactorily supplied the

leading Canadan underwritere. Send for estimates.

64 & 66 H1URCH ST RE ET, TORONTO.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - - England.

WIEbE, LIFE, AI TE.
Total Invested Funds ..................... $12,500,000

CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & Co. of York.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

hEAD OFFICE, • •. annling Arcade, TOBONTO.
HoN. GEO. W. BOsS, Minister of Education, - - - - PREUENT.

N SH. BLAKE, Q'., VIOc-PEBaIDENTS
BriT. MaLEAI,EB,

Polioies Isuued on al the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate clam, threby getting the advantage ot

their superior longevity.
HENRY O'HARA,

AGENTS WANTED. Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the hie-

tory and position of traders in the United Stanesd Canada.
Branch Offies in TORONTO, NTBSAL, HALIFAX, HAMILTON,

LONDON, BT. JOHN, WINNIPEG'VICTOBI, B.C., sud in one hundred sud
six cities of the United States and âarope.

Beterence Books isud in January, March, July sud September, eauh

DUN, WIMAN A 00.

BR ERICAN AUrIade00Toronto.

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For circ lares and information, address- C. ODEA Secretary.
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TORONTO PRICES CURRENT.-June 27, 1889.

EDWARDSBURG STARCH CO
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHIWO BOXES
EDWARDSBURG SILVER GLOSS

(llb Fancy Packages

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN

DRY, 41b. Boxes.
EDWARDSBURG RICE, 1lb. Fancy Boxes

FAOTOmy: CARDINAL ONT. OFFOE: MONTREAI

188 ESTABLISBED 1828

J. HARRIS & 00a
(Formerly Harris & Allen),

ST. JO~N:T. M.

New Brunswick Foundy,
Raitway Car Works,

ROLLING MILLS.
Manufacturers o! Bailw Cars o! ev descrip-bion Chilled Car Wheels, " eerleus" Steel-Tyed Car

, Hammered Car Axle., Bala -Plates,Hammered Shafting and Shape., Shipe Iton Knu.sud Nail Plate.

W. STAHL8OHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUrACTUnas or"

WIce SchooCChim & Lod[e h'iture

OFFICE DEK NO. 51.

TOBONTO ERPBEENTATIvn:

8EO. F. BOSTWICK, 24 Front St. West.

The Canaotan Gazette
LONDON, ENGLAND?.

A Weekly Journal of information and Commentupon matters of use and interest to thoseo concernedin Canada, Canadian Emigration, and Canadian In-vestments.
Edited b THOMA 8 SKINNEB, Compiler andEditor of " The Stock Exchange Year-Book," "TheDirector of Directors" ubl1uhed annually), "oThe

London ]Rank" (publish half-yearly), eto.
NVERY THUESDAY. Price Treepene.,
nludIn e to Canada, forpenoe, or 04.88 per

ErnronAL AD ADVEETIUING OrrIna:
8 Iai Ezehage Buidrga, Lenden, Lag.

, NameoA . h of Article. .Whoeale Name of Article Wholese
Badts.rRate.

BreadatufsGroceries.-Con. Hardware.-Con.
FLOUE: (I bri.) e..0 c. o.. Almonds, Taragona. Oc1 1 N WIRO : $ . $ o.Patent WnWhest) 4 60 5600 Princes...........9023 05 No.1 to 8y100lbs 960 00Spring "94 60 500 Filbert Siciln 009 0 10 No. 9 .>10Ib..te0"000-
S iht le.. 440445 WalnutsBord. 09 0 1 No.19 " 8o 8Extra ............. 3 &5 4 0 Grenoble.........O::: 0 O00I1 Galv.iron wlre No. 6 3ïW50OSuperfine............3.50 400 SYaus: Common.0.5 055 Barbvoire, gavd. 0,0860Strong Bskers .... 4 75 525 Amber................ 056 0 62J "4 ainted 005 0064OatimealStndrd .. J. O 000 PaleAmber . 063 068 CO Chain .. 004 0045S Bo ranulated 450 0OMOo oLas:............045 050 Iron pipe..........60P.C.Bolled Oats .......... 000 00Rie: Arracan..... 003t1004 do ... o 86P.C.Bran, ton ............ 106001050 Patna.............. 04f 008 Boiler.tu .. . u 1~3jm ... SPiox.: Allspice:::. OU0 l.012 3" n .... l1301i2Fall WhetNo.1 098 100 Casi, whoeP"b. 013 015STEL: Ct. 01014,, No.9··· 096 0 98 Cloves ..................... 030 035 Bofierplate . 9265 000L No.8.093 095 Ginger, ero0nd. 090 02 5 SleAghshoe 950 000Bprlng.Whot, No.1 0 99 100 Jasmaicaroct 090 025 OUT N14S:No.2C 97 0 98 Nutmegs.......... 080 1 00 10 to60OdR.kg100 lb 970 980" No. 8 094 095 MaS .............. 1600 1 10 8 dy. andidy ....... 805 310Man. hard, No. 1 1îil112 Pepper, black*..019 021 dy.andYdy......380

4 siNO. 2 1 07 1 08 " white ...... os083035 4 dy. and ôdy ... A.P.85360soBarley, No. 1 Bright 000 0 00 AUGS •hidye..........C.P. 890 00No. 1............ 0 56 0 57 Porto Rico.........0 0 00 8Sdy...--........A.P. 440 000No. 9......... 0 59 053 Jamica,n"h1de.'.". 000 000 ona. e..:No. 3 Extra.0 47 0 48 Canadan reffned .O 07 0 0 Po ned and finihed 50%ofUaHm" •No. 8. 049 043 Extra Grnulated ... 0 009 Hons S0ols 100 lb 8 00Oato................... 031 033 Bedpath Paris Lump 010¼01Peso................... 0 58 0 56 TEAs: Japan. CANADA PLATs:Bye ........................ 0 56 0 57 Yokoha.com.togood 015 096 Penn ..................... 00 8 00Corn........................ 0 47 0 48 " tne tochoce 030 0 40 Horton............990 00T°mothy'eed,1001be 340 360 Nagasa. com. to good 013 019 Dovers ... 90030CloverdAlie' '' 1075 1400 Congou & Souchong. 017 055 PLATES: IoCoke. 8 75 4 00B0 ed do 8 00 825 Oolong,gUood to fine 030 055 IC Charcol...... 545Hungarianbrss," iCo 00 °'Formo°ae...... 045 065 lx i,°°. 4.········.25· 50Millet............. 1 50 000 Y. Hyson, com. tod 013 095 IXX4" -...-. 625 650Fax,reen'd.10b 9 22;75 med. toho0e 03400 DC I l ..-..... 400 4 ,,Proviions. gextra choice... 050 055 ICM.L.8 . .. 6.- 7oButter, choice,V lb. 0 1314 00 Gunpwd.comto med 090 035Cheese ..................... 009 010 med tofine ... 035 040 WINDowGLAs.a:edAples.•..... 0 W 0 08 " fne to fneet... 050 055 95 and under. 1 35 150Evap Apples.. 005 006 Imperial.................. 090 045 96 x 40 ... "'"..1 45Hope.....................00010 
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CANADA LIFE ASSURANCE COMPANI
ESTABLISHED 1841.

HEAD OFFICE,• HAMILTON, Ont.
Capital and Fnds over • • - $9,000,000
Anual Income over • 1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montrea, - - - J. W. MABLING, Manager
Maritime Provinces Branch N.8.

P McLABBEN, General Agent. D. Ig. MACGABVEY, Secretary
Manitoba Branch,Winnip,

W. L. HUTTON, Manager. A. MOT. CAMPBELL, General Agent.

A. 0. RAMAT, President. I. T se, Secretary.
»AEXXRAMAÂT, Superintendent.

-- onfeberation
ORGANIZED

1871. 9life. HEAD OFFICE
TORONTO.

OVER $39,,500,000 ASSETS
AND CAPITAL.

EUSINE~SS INr F'OBOE,

-. -$17,000,000.00.
PaREIENT, • •SI W. P. HOWLAND, 0.B., K.OM..

VME Pa.sronwTs:

wuaIAM ELEIOT. r »WA»HOOPR.

Hon. Ch. J. Masdo...M 8. Nordheimer. IHon. Jas. Younj
W. a. I .W. ILGibs5 . I.D. Ed&v r, Um
J. Hrbe MUOI . M bLa Dovag. E M.WalerL Li
M. P. ya.. ____ A. L. Gooderham.

W. 0. MACDONALD, J. K. KACIDONALD,
Actuary. N.anaglng Direetor.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

INCoME. ASSETS. ASBRNO'S INCOM
IN FORCE.

E. ASSETS. ASBUR'No'8
IN FOBRE.

1872...$ 48,210 $546,461 $1,064,850 1882...$ 254,841 1,7IS,577 1 5,849,8
1874... 64,078 521,362 1,786,62 1884... 278,879 1,274,397 6,844,404
1876... 102,822 715,944 9,214,098 1886... 373,500 1,598,027 9,413,858
1878... 197,505 773,895 3,874,683 1888. 525,278 1,974,816 11,981,316
I80... 141,402 911,132 3,881,479 - - .-
The SUN issues an absolutely unconditional poncy. It pays claimspromptiy, without waling sixty or nlnety days.
R. MACAULAY,

Managing Director.
THOMAS WORKMAN,

President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This company, dolng business ln Canada only, presents the followlng

flinancia]. Statement, and so1icitis te patronage of those seeking unquestion-
able seourity and honorable treatment:

Capital and Assets, Jan. lst, 1885..........$1,048,299 00
Income During the Year ending Dec. 81st, '84, 476,688 00
ANDBEW ROBEBTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MOHENRY, Manager.

RO YAIL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.
Capital,.... ........... $10000,000

eserve Funds,....... ... ... .109624,485
LIT. Fwds, .. . ................ 16288,045
Annal Icome, upwards ofT... . .. .50
nvetmontetlaCana"a for proteetion of Canadian PoUOy-holders

(ohi.fly wlth Goverament) e«00ed, 4800,000.
Nverv description o r Insured a moderato rates of prenium,
Life Assurances grant.elri the moot approved formes.

Hfead Ofie fr 0anada-RoyalInsurance Buildings, Montrea.
}=oAgen for W. TATLEY,

ARTRM I. BANRR, Connty of fChief Agent.
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WESTERN
AS6URANO~ OOMPA NY

FIPE AND MARINE. INcOORPOATED 1851.

Capital,.......... .. .. .. .. $1,000,00000
Asset, over •. ... .......... 1,600,000 00
Annual Icome, over... ........... 1,500,000 00

HEAD OFFICE,
A. M. SmITH, President.

- TORON1O, Ont.

J. J. KENNY, Managing Director

JAS. BOOME, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,. . . . . . HAMILTON, ONT.

Guarante •CaP•it •• .. ..... .. *$700e00
Depositedwt Dominion Govennment ..*.. .. 51100

RON-FO EEITABLE POLIIES; TONTINE INVESTMENTS,

Homans Popular Plan of Benewable Term Insurance by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AXERICA
Assurance Company.

JL iq J:) M A • z1 M
Cash Capital and Assts••..... •• •• •$1,188,666 62

INOORPORATED 1883,

qEAD OFFICE,------- TORON TO, OHIT.

BOARD OF DIRECTORS
GovfnzNon,-•-•-•-•-•-JOHN MORI8ON, Esq
DUPUTT GoVERNoB, • • JOHN LEY8, Esq.

Hor. Wm. Cayleaq
G.M. Klnhr. Esq.

John Y. Beid, Esq
Thos. Long, Esq.

Geo. H. Smith, Iisq
A. Meyers, Esq.
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lirti Dritisi ad Meantile
INSURANCE COMP'Y,

ESTABLISHED 1809.

Head Ofa. for Canada, - Dontrea/.
DIEnnTORS:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHL MANIDER, Esq.

&. N. GooCH
H. W. EV , Agent,
F. I. GOOCH.

96 Wellington St. E., TORONTO.

Telephone No. 423, Offee.
1081, Residence Mr. Gooch.
"04, " Mr. Evans.

575, " F. H. Gooch.

Head Ooe for the Dominion, Montreai.
THOMAS DAVIDSON,

October 95th. Manag. Director.

L.A.GD PR.OFITS I
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE CO.
Based upon Policies of .10,000 each.

Cash Value Pad.up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ......... 0 $8,515 10 80,5000
" "d ........ 40 5,187 40 9,76004 di......50 7,9690 10,50 00

90-Year Endowment. 30 10,16 90 4,49000
"4 " ......... 40 10,66680 90, 00i id......50 12.153 70 185M3000

15-Year Endowment. 30 14,99900 836,500
" " ......... 40 15,584 60 9,600 00
" " ......... %50 17,1200 96,90000

93r The Tontine Policies of the Nuw Yona LiFn
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-clase securities.

DAVID BUBKE,
General Manager for Cana"a

HiAD OpFIcE-93 St. John street MONTBEAL.
BaiNciu OFiCEx-London & Canadian Loan Build'g,

Bay Street, TOBONTO.

THE EQUITABLR LIFE
ASSURANCE SOCIETY

CONDENSED STATEMENT.
rianuary y, 1889.

ASSETS, - -

LIABILITIES, 45,
$95,042,922.96
$74,248,207.81

SURPLUS, - . $20,794,715.15

NEW

ASSURANCE,

OUTSTANDING

ASSURANCE,

INCOME, -

$153,933,535.00

$549,216,126.00

- $26,958,977.59

SURPLUS EARNED

IN 1888, $5,067,123.68
PERCENTAGE OF

ASSETS TO

LIABILITIES,

INCREASE

IN SURPLUS,

INCREASE

IN INCOME,'

INCREASE

IN ASSETS,

128

- $2,690,460.30

- $3,718, 128.30

- $îo,664,o18.Ii

H UG H C. DENNIS P IrE !° 0 .
U6 Toronto Street, - Toronto.

1Inaurance. - jInsuraoe.

Standard [if Assurance Co
ESTABLISHED 1825.

Total Invested.nd...........3,000,00,
Invested in Canada...............3,000,00,

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional * Non-forfeitable Policies issued

W. M. RAMSAY,
CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

ft«t un ....S38,814.U54
laaeCanadala .............. 900,000

Head 0P0, Canada Branoh, Montreal.
BOARD OF DIRECTORS.

Bon.]E.Starnes hairman; Edmond J. Barbeau,
Eý%,Wentworth 3. Buchanan, Enq.

aooe«ted at Lowet Ourren Bates.

nali ouae. and Farm Property Insured on

JOB. B. REND, G. N. 0. SMITH,
Toronto nt a hief Agent for the

0e o St. . Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the Couaty of Wellington.

Business done exclusively on the Premium Note

P. W. 8TONE, CHAS DAVIDSON,
President Secretary.

HRAD OFFIOE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EOTAmIsAD 1800.)

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. BINTOUL Resident Secretary.

Subscribed Capital................... .S900,000 Stg.Pald-u 1il........................ 300,000"
Total I Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Inrance company

OF CANADA.
HON. J. J. ABBOTT, P.C., Q.C., PuasIDENT.

ANDREW ALLAN, VIon-aEsmENT.
GEBRALD E. HART. G»NEBaL MANAGER.

WILLIAM SMITH, SEC.-TEAs.

Capital and Asset, - •$1,606,069 00
lIeome, 1888,-••- - - $484,838 00
LOses Pald ta lst Jan.,

1889,..•.....•.-8,200,810 00
The Stock of this Company is held by many of

the veaithist men in Ca6na.LO88ES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE.__ACCIDENT.
MALCOLM GIBBS, CHEFm AGENT, ToRONTO CITY.
IRA B. THAYER, LIFE GEN'L AGT., ONTARIO WEST.
A. L. EASTMURE ACCIDENT SUPEBINTENDENT.

TORONTO OFFICES-4 WELLINGTON ST. E,
-- Telephone 1557. -

Da. H. L. COOK, LIRE GENEAL AGENT-EAST
ONTàRIo, OFizc, NAPANEE.

l bir" Fire Is. Co.
'Established 186.6

Iaku taken on Oash or Kutual Plans.
PaauzamT, Hon. JAMES YOUNG.

Vmon-PasnDNT, A. WARNOOK, Esq.
MAAGx , •• • B.R. S. STRONG.

HIAD OFPIOE, - - GALT, ONT.

NORTH AMERICAN
Life Assurance Co.

IN0OOPORATED BY SPECIAL AoT oF Tm DoMNoN
PARLIAMENT.

PULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
o! Canada, President.HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Ca., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant,-Gov.of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Esq., Q.C. (Meessrs. Kerr, Macdonald,

Davidson & Patterson).John Morison, Esq., Governor British Am. Fire A. Co.E. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corparation.A. H. Campbell, Esq,, Pres. British Can. L. & In. CoD. Macrae, Esq., Manufactu re, Guelph.

E. Gurney, Esq., Director F rai Bank of Canada
H. H. Cook, Esq., M.P., Toron.
John N. Lke, Esq., Broker and Financial Agent.
Edward Galley Es ., Alderman.B. B. Hughes, Esq.(Messrs. Hughes Bros., Wholesale

Merchants>.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh MeLennan, Esq., Prest. Mont'l. Transpr't'n Co.W. McCABE, Esq., LL.B., F.I.A., Managing Director

BRITISH EMPIRE
Life Assurance Comp'y

OF LQNDON ENGLAND,
ESTABLISHED 1847.

Accumulated Funds nearly .... $6,400,000
Annual Income over .......... 1,800,000
Canadian Investments nearly.. 700,000

GANADA BRANCH,
DIBECTOBS.JAMES BURNETT, EsQ.,

President Montreal Stock Exchange
JACQUES GRENIER, Esq.,

President La Banque du Peuple.
HUGH MOLENNAN, Esq.,
ROBERT BIMMS, Esq. Director Bank of Montreal.

Of R. Simms & Co
F. STANCLIFFE,

General Manager.J. IR. & A. W. SIETl,
J. FRITH JEFFERS, GENEBAL AGENTs, ToRoNT.

MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Pald-up Capital, One Million Pounds .Stg
Capital Subscribed, .... $10,000,000
Invested Funds, .. .. .. 20,210,000
Gen.Agents for ROBT.8IMMS&0Co.

Canada, (GEO. DENHOLM, Montreal.
Toronto-HENRY D. P. ARMSTRONG, 24 Scott St

- Brit. Am. As.. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.Hamilton-GEORGE H. GILLESPIE. 90 James St

PH-CENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1789. Canadian Branch establishedin 1804. Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
for Pa oent af Fire Lasses, $3,000,000. Liability afSha dergunlimited. Deposit with the DominionGovernment (for the security of policy holders inCanada), $2Q0,000. 35 St. Francois Xavier Street,Montreal. GILLEsPIE, PATEBSON & Co., Agentsfor the Dominion. LEwIs MoFFATT & Co., Agentsfor Toronto. R. MAcD. PATERSON, MANAGER.

LONDON & LANCSHIR
FIRE

INSURANCE COMPANY.
W. A. SIxS. T. I. PRINL

MANAGER. AGENT, ToboNTO
Wants Agents at Winghan, Beuesses and Perth.
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