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S CANADIRTY BAWKS [ND BRAVRBRS, #2-

Meorchants Bank of
Canada.
E-tatlidiel 1963,
HEAD OFFICE: Mountreal,

Paidoup Capital, 8%,599,200,u0
fleserve Fand, 1,500,000,

LIRKTORY,

Andrew Alan, Prosident.
Rebt. Anderunr, Viee: Prosident.

Adolplic Macon, Hevtor SMac-
Kenzi=, Jouathian ladgaon, Jubn
[} 4«“- Juhm Davcan, ton. J.
J. Q. .\hlmll. ML, Hueh Mons
tazun Allan,

u.\-r.-c Hague, General Mans

\\.lllrr N. Audercon, Sapt. of
Branches.

BRANCUHES,
Betlesiile, |, AV, Hamitton,
Beglinn .,
Brampton
( fathan .

sannejge, A
Hamilton .....0. 8. Meswlish,
Ingerenll, AL M. smilth,
Kmeantn . Tyre,
KRing«on, . B llasne.
Lovdon ... W. F. Harper.
Mantreal oo AN Cronbie,
Mitchell ... E. ¢, Lawrence,
Napanes .....A. Smith.
Ottawa .......W. M. Roxler.
Uwen Soand.. A St. L. Ma:Kins
tash,
K‘rnh..........hmu('nr.
Urescatt L., T% Kithy. oo
Qrieheoc, ......Ju’lnhault.
Benfrew, .., .C. U, "Yarzan,
\ﬁﬂlm-ﬂ:r,Q J. A. :K: als.
S.eatfonl .. ' Tres,
Nt Johne, @ LK. ll “Hewanl.
St. Thomas ... \W. Pringete.
Torwto ... W, Conke,
\\,lk-rmn......l 1, Tatteron,
Wendsar ... Wm. Kungeler.
Winnipas . ... 1D Mitler,
Brandon .....J.C. M.

BANKERN
Creat Britain~The (gdealale
Bank (Limited), 30 Lomban!
Stevet, Lomdan, Glagow i
cloxhere,
Neaw York—Tho Mank of New
York, N.B.AL

AGENCY,
.\nn Fork~C1  Wall etroet,

leeae, Heury Hagne ami
bohnll lllrﬂr{,)r.,ngm.a.

«lith.

BankofB.N. America.
RBetablished 1836,

FLAD OFPICR : Montreal,
Tabl-np Caple ¥, £1,000000 St
Canadian Carrency, v i s,
tleecter, Sl,n::‘,h.-.
Tondon dfice~=3  Clement’s

Lane, lamlan) St., B, C.

DIRFCTORY,

J. . Bedie, John James
Caver, llenpy R, hrrar, Rivhan!
H. Glen, Biwar  Anther
Unare, 1. 5. 1. Kemdall, g3, .0,
Kingsfonl, Fralerie Lnlback,
A. . Philpotts, J. Mormys
Retwrtarm,

S tetary—A, G, Wallie,
R. R “Grindley, General

Uanazer.

Dranch xand Acenclesin

Criada:

Beantfond ... Alex, Rohertaon,
FProdericton, N.ILR. Inglie,
alifax .......A. R Ritis,
Hamilton.esee. D, G. McGrogor.

Bank of B. N. A. Cent’d.

Kingston F. Brownficll,
londw D Canborand.
Jaontreal J. Penlutc,
Ottava D Redertson,
Paris g3, P, Buchanan,
Quebee e ML Jde Me-
Michacl.

N.B.W, E, Colller.
cese. . Wi, Grindley,
Vietoria, 1 iavin 1. Burne,

AGENTS IN THE UNITED
STATYS,
Newo York.—D. A. McTasl-h
aud 3. Stikemst, Agenta
(Iucngo ~11. M. Broclon and
J. 3 Magrizan, Avents,
San_ Francisco!=W. Lawson
and C. B Tarlor, Agente,
London Bankers- The Bank of
Englud and Mesa«. Glsn &
Qo

FORKIGN T,
Liverpool =1 .. ut Livervonl

Australia = Union flank of
Autmlia,  Now  Zanlad—
Uinens Benk  of Au-tealis,
ik of New Zalaml, Colone
it Bank of New Zouland.
lintin, China el Jajan—
Chartenst Slenoantile Bank of
Indiay Londan amd China @
Arra Bank, Limitel, West
Tiddiee, l,-.l-mullhnk Parie—
Mewr. . Manuan), Kraues &
Ca, I*Nar-lenL)omui-.

Quebec Bank.
Etablistind 108,
HEADOFFICE: Que e,

Taw | Tapital, 5"...m (N
Rescrve, 223 000,
llll(b('"lll.".

flon, Jad G, Thane, Predlent,
W, Withal, Viee-$*reddent.
RirN. ¥, ucllnu\ R.C.MG.
. M. Smith, Jue R, Younug,
Williatn Wl l\“l‘. Gowe . Ren-
frew, JamesStevenon, Cadiier,
W, K. Dean, Tegectar,
nRANCHES,

Miawa 1. V. Noel.
Manteex T. MeDongall.
Torouto Walker,
“Thornb) | . 1. Crombie.

Yembmke. .. T. C. Coffin.

Thrce Rivers.. T. ¥. Cox.
AGENTY,

New Tork—Tankof BNCA.

London—Ths Bank of Satland.

2anque Ville Marle.
Rahlishol 1573,

TR OFFeR 2 MOXTRRAL,
1'abt.np Capltal, $477,650.
Raasexe, 20,000,
DIRRCTORS.

W. Welr, Prealdent,
J. G. Davle, Vice-I'roaidout.

an, A. W, P:quet,
Somniersilie W, olry,
dohn Mebaougall,

C. F. Yinet,”

Ulalde Garand, Casbijer.
BRANCURS,

Bertlior....A. Garlepy.
lachute.....lieo. Dastous.

St. Césalre.. M. L. J. Lacasse.
Loulstille...Y. X. O. Lacoar-

slere,
Nicolet....

O A, Sylvestre.
Pt. St Charles, M. J. K. \Yall.
St. Jerome.Ad}. Laltue,

ACEXTS AT XEW TOXK.
The National Bank of tha

Repudlic,

Unlen Sank of

Ftuml-hul w.s.

J1EAD OFFICR: Queber.
Pald-up Capital, $1,200,000.00
DIRRCTORS.

Androww Thoman, Prestlent.
tion. Q. 1rvine, Vice-Preshlent.
o, Thor. MeGreary, K.
Girons, R 3. Price,. C. Thom-

sy, K, J. WHale,
. l{ Wihb, Cadiler.
PORRION AGRNTS,
Londan—~The Alliance [Bauk,
Limited.

New York.—National PPark Bk

BRANCIIES,
Alexandria..Geo. Brown.
Mantrend. ... P‘ Nah.
Oitaws ... A, Anleran,
“aiths Falls. J. Q. Blett.
Wnnipeg. ... 11, Battour,
le hhirddge, Altetin, A, Mereer

Banque du Pauplo.
Edabliched 1822,
H2aAD Orrice : Montreal.
{’ﬂdmpcaplul $1,%),000,
'!
mur.cmu.
Jasques Grenles, PPrenident,
AL AL Trottier, Caxhler,
RRANCI, MANAC KR,
Threo Risem.. o B. Maaneton.
A XXCY. AGERNT.
St Rewd,.....C. BAlar),
FORKIGK AGKNTS,
Lowndon Faglaud—'n:r Alllance
Bank, Idmitel,
New Yoark National Dank of
the Repalilic,
Qurebee Rrarck~E. C.Barrow,
. Manager,

Banqued'Hochelag:,
Ratablished 1874,

HEAD OFFICE: Montreal.
Tald.ap Capital, $710,100.
Rewerve, $100,000,

DIRECTORS.
F. X. St Chatles, Prodkdent,
C. Melancon, Vice Itesklont
A. D, Pamnt, Qashier,

RRANCHES.
Jalielte oo oo . . ORigny.
Sorel. « Darval,
Throe Nivers. H. N. Boire,
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DIRECTORY

VCARTII, OSLER, [IOMKY & CREELVAN,

BARRISTERS, SOLICITURS, Ete.,

Temple Chambers, Toronto Street -«  TORONTO.

MON
Al-wc.xlr(xs%mRRﬁnY'RﬁEghssmsks, s, |McGIBBON & MAJOR,

Cuaxpenrs :
1038 8t. Francois Xavier 8t., MONTREAL.

Burristers, Advocales, cte.,

D'Alon McCarthy, : . et,
Jahwtflllxkfn(.'(;'h’ oc | B2 QU OC e b Mowic, 1.C.5.. Commisslonor for Munttobs| ST2n0aTd Bullding: 167 Bt. James Btre
Adam R, Crec e r““},\l'“-n P, Clement Ci1AS. RAYNES, B.A., ullil:,ul Commiygsloner for MONTREAL. i
_ﬂ-w_}; A. A, KELLOND.\}ow, J. 5.C. ABBOTT, Q.C., 0.C.L. J B ABRO"
F. A. HILTON e iy
Sartitcr, Soticiter, 2voctar, &, |REYNOLDS & KELLOND, ABBOTTS & CAYPBELL
24 e 0 r S octo 2 O t’) 158 St. 1]!9.3 St., H{) KII’ St. E., 3arorntt§' Qurﬁstrrg’ ‘goli‘itors, &r‘,
COBOURC, ONT. MONTREAL. TORONTO. 1~ No. 11 HOSPITAL STREET
SOLICITORS OF PATENTS, : ,
Special attention given to insurance cases.  Refer AND EXPERTS IS PATENT LITIGATION ¥. 0. Box 1903, MONTREAL. |
o Henry Lye, Esqo Adjuster. Branch Ofico, + - WASHINGTON ___[HARSTABEOIT, 3, QL. F.E MEREDITH.  C.S.CAMPBEUL.
1 DONALO MACMASTER, Q.C R S.WDR,B.CL
WELDON, MCLEAN & DEVLIN|{ BARNARD & BARNARD,

BARRISTERS AND ATTORNEYS,

ncess Steeet, - - - ST. JONN, N.B.

Solicitors to !hak of Montreals New Brunswick Rail-
way Co.; and Grand Southern Railway Co.
Agtnu Guardian Aaurance Co.

IChat. W, W rldon, D.C.I. l Hugh Mclean.
Q.C., AL P,

Jawes Dertin,

Xaw Chambers, Macmaster, llulchioson, Weir & Maclonuan,

Advocuates, Burristo s, Sollcitors, Le.,
99 St. James Stroct,

Commissioncrs for Ontario, &c,
1. 0. Box 98, ; MONTREAL 175 St. fames strelet. MONTREAL.

Eoxuxnd Ilnmmv, Q.C. ARCIL, BARNARD M. HUTCHINSON, B.C.L, F. S MACLEANAN, B.C.L

LEWIS A. HART,

Notary and Conveyanrer,
i COMMISSIONER, ec.
Investments made cn City Mortgages,

96 §t. Francois Xavier 8t., MONTREAL.

ARCLIBALD, LYNCI & FOSTER, ROBERTSON, FLEET & FALCONER,

1
Ad tes, Solicitors, <tc., Adrocates, Soliciturs, &£¢.,

Citizens Ins. Bullding, 181 St. James Ot., Staadard Bullding: 187 St. James Street,

MONTREAL. MONTREAL.
J. S. ARCHIBALD, 0.0 D.CL  HOW, W, W. LYNCH, G C, DO, W. W. ROBERTSON Q.C. ALEX, FALCONER, B.C ¢
£ 6. FOSTER, B.C.L. C. J.FLEET, B.C.L.

HATTON & McLENNAN,

ADVOCATES,
British Emplre Building,

1724 Notre Dame Streset,

MONTREAL.
J.CISSIE HATTON,QC.  FRANCIS MCLERNIY, 84,861

GREENSHIELDS, GUERIN & GREENSHIELLS,

Advocates, Barristers and Solicitors,

1724 Notre Dame Street, - MONTREAL.

. N. Gzgsxwiztus,

EoNUXD GURRLY, R. A. E, CxzexsingLns

DUNLOP, LYMAN & MACPHERSON,
Advocates, Barristers, Solicitors, &c.,
1724 Notre Dame Street,

MOINTREATI. 178 ST. JAMES ST.
Lo):&lnl NLLY, BC 1 - C(ml'l"N 20! ROOM e' MONTREAL ?
et \"‘A’:ﬂk‘;’:ol:t lx’x‘i"’n C.Lz Nk Man, MONTREAL. )
JURROUGHS, CRANKSHAW & MATHEWSON F. JAMPBELL,

Advocates, Barristers, Attorneys & Commissioners,
FORESTRY CILAMBELS,
i32 St. Je.mos St.,, - MONTREAL.

— e —— -

N . CRAY AN,
CS BURROUGHS. | o, IS CRANESHAN

HcCORMICK, DUCLOS & MURCHISON, H. J. KAVANACH, B.C.L.,

Adrocates, ctc.,

Citisens Ins. Building, 181 8&t. James §t., ADVOCATE, BARRISTER, ETC,,
MONTREAL.
Wil attend the Courts in the Distncts of Beauharnois, 1724 Notre Dame St.,
Bedford, and St. Hyacinthe.
0 McCORMICK, B.CL C. A, DUCLOS, BC.L. | Rritish Emplre Bullding, - MONTREAL.

R, L MURCHISON, B_CL.

|

D. R. MURPHY, BA, LLB, | R, J. ELLIOTT, B.C.L,

Adrocate, Barrister, ctc.,

1€2-ST. JAMES ST.~162

Adcocate, Ntarrister, cte.,

SHERBROOKE, P, Q.
ARMOUR, GORDON & WILLIAMS,

Rarristors, § olicitors, Notarles, etc.,
Specinl attention given to Commercial Business,
18 Toronto Strect, TORONTO.

€,00UGLAS ARMOUR. A, J.WILLIAMS. WM. SETON GORDOW

C. H. STEPHENS,

Advocate, Barrister, Commigsioner, Etc.,
1727 NOTRE DAME ST,
MONTREAL.

$. F. CRIERSON, MCPHILLIPS & WILKES,

Sollcitors,
Barrister, Solicitor, Notary Public, Xtc. Barristers, Attarncys, » X
s.,.,;o.,-,,,,, 'o,,,.w._ o;(, ’ 326 Main Strect, WINNIPEG
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| MAUGHAN, KAY & BANKS,
i = GANKRAL AGRNTS———

Ruyal Insunance Gumpany,

fAtG.fEvar:s-

J. T. ROUTH,
GENERAL INSURANC: AGENT,
Fire, Life, Accident and Marine.

The placing of large lines of nsarance 2 Specially.

—

DIRELCTORY.S

RGBERT STRANG
GENERAL AGLENT, WINNIPEC.

Liverpoot & London & Globe nsurance Co.

Fire Insurance Association .

Citizens Insurance Co.
Ro; .1 Canadlan {nsutance Co.

MANAGER POR WRSTERN ONTARIOD

38 Adelaide Street East,

pun Life Assvnance Gmupany,

TORONTO Ofics, 16 James Straat Sauth, - - NAMILTON, FIRE AND MARINE RISXS ACCEPTED.
| D IRBY, wiNNIPEC.
| A H. GILBERT, GEORGE M_CIA((.I;:ﬁN_D’ hmﬁ’ uﬁm‘u{mc IYI'.INEML AGENTS.

HARTFORD FIRE INSURANCE COMPANY

Aachor Ling t0 Glasgow via Derty,
inman Line to Liverpool via Queenstown.

87 JAMES STREET NORTH,

North British & Me:cantile Insurance Co.
Norwich Union Fire Insurance Sodolg.
Caledonlan Insurance Co, of Edinburg, ||
Scottish Unlon and Natlonal Insurance Co. |
Standard Life Assurance Co. of Edinburgh,
ritish America Matine Insurance Co.

British Empire Life Assuiance Company.

Watetloo Mutual Insurance Co.
Confederation Life Ascociation, Accident Insurance Co.
of North Amctica,Guarantee Co, of North America,

Ofice, 6 James Strest South, HANILTON.

Toroxto Srxear, TORONTO.
{ JOS. B. REED,
! GENERAL INSURANCE AGENT,

§ = REPREMANTING ~—~
“iserpool & Leaden & Ulabe, Lancaskire, and
Craneciicat Insarance Compariey,

AND
DNominion Plate Glats Insurance Office.

10 Wellington St. Eas, and 22 ‘Toronto St., ‘Toroxto.

WILLIAM BROWN,
Anctioneer, Valuator, Estate,

Insurance and Commissjon Merchant,
Rents Collected.  Money to f.0an.
Ayenst for

City of London Fire Ins. Company.
Allan Royal Mail Line of Stsamships.
SAULT STE. MARIE, Ont.

CHAS. A. BOXER,

MANITOBA & NORTII WEST TERRITORIES ‘

TORONTO. Roysi Hotel Building, HAMILTON. Norwich & London Accldent Ins. Ass
| ALF. W. SMiTH, SENECA JONES, A. HOLLOWAY.
—— ACENT— GENERAL INSURANCE AGENT, Qloneral Agent, WINNIFEC.
1 . -—':““'m-"‘“— Glasgow & Loudon Pire Insurance Co.
mperial Flrfmlp'lsur ance Co Hz;‘,”f'é‘,.ﬁ‘c‘.‘i'.?':‘ﬁf..‘n'ncc Co. FIRE. Quebec Fire Assurance Co.

London & Lancashire Life Assurance Co.
British & Foreign Marine Ins. Co.
London Guarantee & Accident Ins. Co.

General Agent,

British Empire Mutual Life|
Assurance Co. !

WINNIPEG.

EDWIN P. PEARSON,

\ —AGENT rOR TORONTO OF T1iRe—me
{ Northern Assurance Company,
17 Adelaide Street East, TORONTO,

Orricx Terersone No. 775,
Rrsipxsce Trixritons No. 3030,

H. JENNINGS,
Insorance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONLY TO LOAN.

Lock Box 42, - - - Peactasguishene, Ost.

GEORGE McMURRICH,
Fire nnd Marine Insurance Agent,

—) GEXRRAL AGUNT (=~
ROYAL CANADIAN INSURANCE COMPANY,
OFFICRS
56 Front Stree! Fast, 204 33 Wellington Street East,
TORONTO.

F. F. MACNAB,
General YInsurance Qgent,

ARNPRIOR, ONT

D- MONROE,

Ceneral Agent for

ROTAL AND OTHER BRITISH 1NSUBANCE CONPAMIER,
CORNWALL, ONT.

REAL ESTATE, INSURANCE AND SENERAL AGENT

H S. CROITY, Reul Estate and Tmurance Agent,
* Rents Collected and Estates Managed, Money te]
an, 1lcbentures, Railwa?' Bonds and Scrip tought|,

and sold.  Room No. 11 Harris Rlock, No. gtg Main}

$t., Winnipeg, Man. Or of two good Agencics wanted. i

CLARENCE E. STEELE, |

428 MAIN ST., WIRNIPEC.
P. O, BOX 643, P

WM. H. HELLYAR,

INSURANCE AGENT, |
BRANDON, Man. ]

MEDLAND & JONES,
GENERAL INSURANCE AGENTS,
== RETRRSENTING v
Scottisk Union and Natiosal insurance Co.
Norwich Ualon Flre Insurance Society,
Accident Insarance Company of North America
OFFICE,

TORONTO.

B. BATSON, GENERAL AGENT,
Fire and Life Insurance.

Mutunl Life ot New York.
Quecen Firc of Liverpool and London.
OTTAWA.,

Ing Industelos of Alborta clicerfully g

F. W. PETTIT,

INSURANCE AGENT,]{
CALGARY, Alberta.

“1nformation regrrding tho lunchlnf
v

| GEORGE 1. PYKE,

GRNERAL AGKENT Folt ONTARIO OF THR
|Quebec Fire Ass’ce. Co.,
Ofice, Janus Building,
Wellington8t. E,, TORONTO.

ROBERT H. MATSON,

Superintendent,
' British Bmpire Life Ins. Co.,
Drawer 2560, TORONTO.

R. A. DONALDSON,
General Insurance Agent,
BRITISH AMERICA BUILDINGS,

-

JOSEPH S. BELC... s,

CONISSION AND INSIRANCE AGEST,

Agent for Glasgew & Londen Fire Insurance Co.’y,
of Creat Britain. Pelkcan Insuramce Co. of
New Orleans, (Maring Branch), asd Albert
Manviacturing Company, of Hillsboro, N.8.

s

E. FITZBUCKE,
Fire Insurance Agent.
Agent Canada Permanent Loan and
Sarings Company. :
BRANDON, MAN. |

Ofice_10 Bedford Row, HALIFAX, N.S.

ALFRED SHORTT,

General Agent for

STANDARD LIFE ASSURANCE COMPANY,

CITY OF LONDON TIRE INSURANCE 00,

LOKDON & LANCASHIRE FIRE INSURANCE CO,
NORWICH & LONDON ACCIDEMT JXSURANCE ASSN,

Oox. Front and 8cott sts., - TORONTO.

HALIFAX, N.S.
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H. C. PATTERSON,

General Insurance Ayent
Confederation Life Asasociation,
Travelers' Accident Insurance Co

CORNWALL, Ont.

Queen, Londca & Lancashire Pire Spectal atte: tion gl'\"cu to p_]ncipg aur!ﬂlgs
City of London, wen"m' 1o, Cos. }kmt{fr Country Agents,  Corrvsponuence

THOMAS HIAM,
INSURANCE BROKER,
B Mospital St., MONTREAL.

Assoclaled with Imperfal Flce lns. O~

ALLEYNE 8. ARCHER,

St. Jobns, ANTIGUA, W.I.
—dgent for —

SUN LIFE ASSURANCE COMPANY, OF MOKTREAL.
WESTERN ASSUSANCE COMPANY, OF TOROKTO.

-

D. A. BREAKENRIDGE,

Inspoctor of Agencies,

CANADA I1lki ASSURANCE CO.

Eastern Ontario Brancn, ENERAL AQENT
TORONTO. BRITISH EMPIRE lefa%{g%%%%iE .CO.

A. J. MAXHAM,
QUEBEC.-

L. A. DASTOUS,

D. B. JONES,

Agent S ur———m

Liverpool & London & Globe,
Northern, mercial Union,

Roya| Canadtan,

BROCKVILLE, Ont,

BELLEAU & BAMFORD,
Agents,
Lanca<hire Insurance Co.,
260 8t. James St., MONTREAL.
QUEBEC OFFICE, Uniow Bank Bullding,
JAS. F, BELLEAU, Agent.

W. J. FRASER,

AGLENG' :
WESTERN ASSURAME COAPANT OF TORONTO,
SUTUSL ACCICENT ASSOCIATION OF MANCUESTER, ESO.,
ST. PETER STREEY, QUEBEC.

R. & J. F. JUNKIN,

Sun Life Assurance Co'y,

Court House Avenue,

General Agents, Xustern Ontario,

BROCKVILLE.

THEODORE LYMAN,

INSURANCE BILOKEDR,
City Agens

Ztna & Hartford Pire Ins. Cos.,
The Accldent Ins. Co. of North America,

184 8t. James St - MONTREAL.

O. MEUNIER,

deneral Tusurance Agent and Hvoker,

AGRICLLTURAL INMURANCE CONPANY,

NORTH SNERICAN LIFE 1\SURANCE CO'T.,
QUEBEC.

DEWEY & BUCKMAN,

——GQGeneral Agents—

Anun}lt.un.l Insurance Co'y. of Watcrtown,
North British & Mercanttle Insarance CoYy.

Fire Insurance Association,
BROCKVILLE, Ont.

Impcrial, Guardian, Bartford, Xtna

AECOUNTANTS.

G. H. WEATHERHEAD,

Fire, Life and Accldent,

Citizens, Norwich Unian, City of London,

BROCKVILLE, Ont.

General Insurance dgency.

Royal, Western, Lancashiro, British America, Queen

Capital represented, over $90,000,000.00,

B. HAL. BROWN,

Superintondcnt of Agcucics,

London & Lancashire Life Assurance Co.
Standard Bullding, MONTREAL.

Applications for Agencies solicited, DirectConteacts,
Special Terms,

JOHN PATTON,

Speclal Agent

478 PRINCESS STREET,

Ontario Mutual Life Assurance Co.,

KINCSTON, Ont.

EDWARD A. COWLEY,

INSURANCY BROKER,

General dgent of
Mutual Life Insurance Co. of New York.
AGIT" - $113,000,000,

Largert and Best Insuranoo Company n tho World.
Wadcsll Bullding, MONTREAL,

DONALD FRASER,
Banker—Agent for
Canada Life Assurance CoYy,

KINCSTON, ONT.

Royal of Bngland

SAMUEL C. FATT,

Accountant, Trustee, and
COMMISSIONER FOR TAKING AFFIDA‘VITS. e
Tor the Provicces of Quebec, Ontatio, Manitoba, New
Brunswick, Nova Scotia, Prince E ward

1sland and Nonth West Territories,

45 ST. SACRAMENT STREET,
7.0.k oL,
Telephone 21l MONRTREAL.

ARTHUR GAGNON,

(Latoof Roval Canadinn Insaranco Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consulling Undeewriter,
162 St. Jamea St., MONTREAL.
Room G. £.0. Box 1399

J. B. ROBERTSON,

Nmrquuawnu & OURHAM CO0'S,
Sun Life Assurance Co'y.,

Je L. MARGAOH, General Agent,

PORT HOPE, Ont,

Insurance Agent,
STANDARD BUILDING,
241 ST. JAMES 8T, MONTREAL.

ARTHUR H. PLIMSOLL,

AUDITOR ond ACCOUNTANT,
HAMILTON GHAMRERS,

st. John St., - MONTREAL.

Clarence 8treet, KINGRTON, Ont.

M N e e |- GREENWOOD BROWY,
Pire osermnoo Aseieele genta. —INSPECTOR—
o Asraresy Cotporation, Glasgow and Londen Insurance Company,

London & Lancashire .ife Asuranos Co'y.,

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,
MONTREAL,

MONTREAL-

—
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THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

' 130 St. James §t., Corner 8t. Francols Xavier 8t., MONTREAL.
A CGenernt Auctton husluess teansacted, My spacious Salesroom
T icthe bestand most central in the Chip—=it has teen naed ag an Atiction room
fr cart og yeard Relitfe Vatatons of Real Fstate furmshed . ales :\l»
’ Prasale and Iiventenes of Murntture, ety , 16 years saccessful oxperi-
cnee,

o.
~
T
~
- N
9 .
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— AGENT AND WESTERN DISTRICT INSPECTOR —

Aorth BLritish and Wlercantile Fnsuranee o,
26 Wellington Street East, TORONTO.

References :=All the Banks and the prnapal Merchants and professional
' men of Montreal,

~ WM. H. ARNTON,
i AUCTIONEER- l

_: | A_—Gener;f Auction Business transacted inoll its Branches, | |

| JACKSON RAE,

| General Financia), Investment and Commission Merchant,

OFFICE:
Waddell Building, Notre Dame Street,

MONTERI.AT,.

| OFFICE and SALESROOMS : |

1747 NOTRE DAME STREET, KONTREAL.

Tolephone No. 772.

P.O. Bor 8,

'ALEXR. COWDEY & CO.,

Real Estato, Investment and House Renting Agents,
FIRE LOSSES ADJUSTED.

Sperial Agents Lancashire Insurance Co.

OFFICE; 260 ST. JAMES ST., near McCILL,
MONTREAL.

Telephone 1882,

J. PHILIP WITHERS & CO.,

co-a

The careful management of Ianded Estates, cle., a specialty
—-e-

229 St. James Street, - MONTREAL.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAL, CATNADA.

Real Edate Benght and

Loane Negotiated on Firat Mong:fc Secvrity,
for Uwneesand Trustees, lurcetinents

Sold on Coamicsian. Estates manag,
made, and Insurances effected.

RrrerENncrs:
Sir Donald A. Smith. Andrew Allan, E<q.
Or any of the Banke in Montreal.

JAMES STEWART & CO.,
AUCTIONEERS,
Real Estale Agents and General Commission Merchals,
Gor St. John and Notre Dame Sts.,

MONTREAL.

GEORGE WILLIAM FORD,
FIRE—INSURANCE—LIFE

AND
FINANCIAL AGENT.
DAt et o o R A el I N
Agrent for

SCOTTISH PROVINCIAL ASSURANCE CO., and
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.
Loant cficcted at lowest rates, I.arge Loans a specialty.

, Waddell Building, 30 St. John Street, - MJONTREAL.

D. BENTLEY & CO,,

Mercantiile Printing House,
1746 Notre Dameo Street, MONTREAL.

A,
SPZCIAL ATTENTICN GIYEN YO INSURANCE PRINTING OF ALL KIXDS.
Fino Work. Personal Attention. Modorate I'rices.

i
! JOHN N. NEILL,
| ADJUSTER OF FIRE LOSSES,

24 S ott street,¥ T@R@NT@»

Tolephone 48O.

2 ' A
E ARCHER & CO., *
Genecral Commission Merchants,
— AND —
SHIPPING AGENTS,
STC JOHNS, - ANT;G“A, w. '.

CABLE ADDRESS-ARCHER. N
i

.

¥

CHARLES ID. HANSON,
Insurance Adjuster and Inspector,
BRITISH EMPIRE BUILDING, ’

1724 NOTRE DAME STREET, MONTREAL.
TELEPIONE 1131,

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA,

s 8mcu at Victorla, New Westminster and Vancouver (Coal 1Tarbor),

Proporty for enfo In all parts of tho Provinco. Investments maslon o
catates manazed for non-residents. Rents collectenl, Mortzages b1t
audsold,  Debentures purchased on commlssion,  Correspovdenro ao i
cit vl Spoclalattention givento propeity attho terminusof tho Canacl.u

—

Pacltic Rallway,

AT O [ e R et

—— o~ -

|

Reul

H. T. CEPERLEY,

Estate, Fnarance and Financinl Jgrent,
VANCOUVER, BRITISH COLUMBIA

Representing— . "‘" T
ZETNA, of Hartford .
HARTFORW, of Hartford, {F‘re Insurange Cos.
WESTERN, of Taoronto,

Travoliers Life and Accldent Insurance Co.
Flremuns® Fund nf Sgl} Francisco=Marins Department,

A gpmplete list of Vancoyver City pysperty for sale. Xfapsand price lists

furnished on application. wlicjted.
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‘BONDS OF SURETYSHIP -

Capltal Authorized, « $1,000,000.00 i'_ :
] Paid-up in Cash, - 800,000.00,°
Rernources, over - 800,000.0¢

Over $880,000 have been paid in , |4 L
Claims to Employces, Ko
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"\~ GENERAL czmzmu;ri\/
. RESOURCES. PoLicy-HoLpeErs .
.' CAP?;ALx $800,000. ;
' $10,000,000. °"°”'.'8t‘.;{i?{{:.;{:.:‘.;:“""’“ |
INSURABANCE| COMPANY.

{ .- - ---.-.-au---.v--.-n-ncvnmm".v.c

INVESTED FUNDS:

l
i $28,000,000. ASSETS:
i
|
i

CANADIAN PREMIUMS
31

$6C0,000.

-~ 528,000.000.

..
— e

SURPLUS

OVER LIABILITIES!:
WIELIAM TATLIEY, —

$9,616,424. :
— CHIEF AGENT LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY An

——

i PROMPTLY PAID,
CHIEF OFFICE FOR CANADA: MONTREAL. %_- h

RATES MODERATE.

URLIMITED.

FI0— ESTADLLISIHISD 1825, ~-30SS e

POLICIES ISSUED UNDER ALL SYSTEMS

INCLUDING THEIR NEW RESERVE BONUS

PLAN, UNDER WHICH VERY LARGK
PROFITS MAY BE ANTICIPATED.

Total Insurance, over - -~ -~ $100,000,000.
Total Invested Funds, over -~ 32,000,000.
Investments In Canada, over - 2,500,000.

W. M. RAMSAY, MANAGER FOR CANAD\
CHAS, HUNTER, SUPERINTENDENT OF AGENCIES.

—ar

PAOSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE QR AT ANY OF THE
COMPANY'S AGENCIES,

—_——

Head Office for Canada: St. James Street, Montreal.

’

ESTABLISHED 1809.

S "
+9 FIRE & LIFE G%

/> NORTH BRITISH AND MERCANTILE /

Lifs and Annulty Funds, - $21,266,773.
Firo Revenue, « - < « §713,650,
2,444,072,

Subscribed Capltal, - - $12,166,666,
Paidewp Capltal, - < « 3,041,666,
fire Fund and Resenves, - - 8,694,336,

Life Rovenue,» « « =

omerore: ) INSURANCE CO. (5% wm.ewmo,
GILBERT SCOTT. EsQ . - A nspecto
C:IARLES F. SMITHERS. EsQ “‘%e" G. U. AHERN,
HON THOMAS RYAN. Sub-Inspe r.

TOTAL ASSETS: - $35,503,100.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, FONTREAL, “

THOMAS DAVIDSON.

Managing Dlrector.

Agents {a all Citles and Principal Towns in Canada.
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W. H. RINTOUL,

Resident Secretary, Montreal, oF TRE IMPERIAL FIRE INSURANCE COMPANY,

ARTOTYPL, PAL , CANADA BANK NOTE €A, L. |, MONTALAL
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W. H. RINTOUL,

Kesident Secretary, Montreal,
UF THE

imperiaL F.rE Instrasce CoMPany.

Prominent among the names of those of our oldest Fire
Underwriters in Canada, is that of Mr. W. H. Rimoul,
RusidentSecretary of the Imperial Fire Insurance Compant.
whose portrait we have the pleasure to present to our readers
on the previous page.

Mr. Rintoul has been identificd with the Imperal for
nearly a quarter of a century, having been appointed agent
for itin April, 1864.  From the year 1866 10 1574, Mr. R.
Rintoul was associated with him, the firm being Rintoul
Brothers; from the latter date to 1885 it was coatinued
under same title by the subject of our sketch.  In the vear
1885 a branch office was cstablished, unitin, the provinces
of Quebec, Ontario, Manitoba and the North-Weat Terri-
tories, under the name of Centrat Canada Branch. and Mr.
W. H. Rintoul assumed the titleof Resident Sceretary. The
present position of the Imperial in Canada 1s owing o the
skifl, enesgy and bonorable dealing of iis represemative
here, the name of Rintoul has always heen synonymons with
honorable and straightforwvard dealing.

“The Imperial commenced business in Canada in 1864.
During the last ten years from 1858 to 1885

Its net premium income has been.......81,569,045
While the losses amounted to ... «ocee. 952,536
being an average loss ratio of less than 54 per cent., which
is a very sausfactory showing, Since it entered the Dom-
inion it has paid to the puinic about §3.000,c00 for fire loss

indemnity.

The Imperial Fire office is onc of the aldest and strang-
cst institutions in England at the present time, kaving been
crgacized in 1803, chietly under the auspices of the then
great East and West India Dock Company, for the purpose
of affording to their numerous oonsignars and customers the
advantages of 2 safe aud cquitable protection against fire
at a time when sufficient insurance indemnity was not al-
wavs obtainable,  Its charter stipulated that one-third of
its directors should always be selected from the Court of
dircctors of the Dock Company, an arrangement which still

subsists, and measurably accouns for the wonderful pro- -
gress of this now monster fire office, for with such an instit- |

s . -
: tion at its back, as the Dock Company, with both money

and influence, its success was a foregone conchusion from
the start.
The capital of the Imperial was fixed, and still remains at

- 41,200,600 stg. of which £300,000 has bzen p.id up in

cash, leaving £ 90u,000 of uncalled capital equal to cash
at any moment, In addition, it has accumulated a * per-
manent reserve fund ” of £ 400.000, which with a working
capital or “rest” of £3850,000 makes the present aggregate
of actual mmvested funds over £1,550,000. The current
premium ncome s over £ 2,000 per diem. ; all of which

“argues the pussession of o ordinary amount of power,

sagacity and good fortune, the result of good management,
as a glance at the list of its directors, consisting of gentle-
men helding the foremost positions in the fAinances of the
country. will make manifest ; whilst its affairs are adainis-
tered by an execuuve and agency staff. of whose efficiency
the present high position of the Company hears indubitable
evidence.

Mr. E. Cozens Smith, the General Manager of the ln-
periad, is 2 gentleman possessed of rare skill and eneryy,
which he has displayed m 2 marked manner in the manage-
ment of his Company.

‘The Imperial has recently purchased the Canadian Pacific
Railway Company?s buiiding on Place &’ Armes Square in this
city, possessiun to hiet given on the st of May prox.

it has been decided 10 make extensive alteranonsin the
present structure ; and Mr. C. W, Clinton, of New VYork,
who has superintended the crection of some of the largest
office buildings in that city, noted for splendid exteriors and
cheerful and convenient interiar armngements, has prepared
plans and specitications for anoble building, which if carried
out will be an ornamznt to the ey, and will, in material
and style, harmonize witin the Bank of Montreal and Notre
Dame Cathedral in the immediate vicinity.  The building
i> to be seven steries in height. havi- - the present structure
as the base It is proposed to take o, *~ reof and remove
the pediment down to the main cornice; upon this wil be
erected two stories in the same style. of gray stone, and on
this again two stories constructed of iron and other fire-
proof material with 2 mansard rool.  The recess 1 front
of the present building will be continued up the two
columns of the Doric order, now surtiountcd by two of the
Ionic, to be surmounted by two of the Corinthian order.
with massive comices between them.  The upper windows
in the topmost recess to be circular, with very handsonie
stone carvings. The top story to have dormer windows
with galvanized iron cornices and trimwmings.  Thebuilding
will terminate in a pointed tower in the centze of the roof,
which will beabout 100 feet above thesidewalk, surmounted
by a flagstaff; the chimney stacks being topped out with
ferra cOMa urnamentation,

The main entrance will opea upon a hall ten fect wide, pa-
ved with white marble tiling. and wainscoved with white
marble.  In the centre of thebuilding there will be atower
compused of iron and glass, containing a marble and iron
staircase with two passenger clevators, one of which will run
express from the first to the fifth floors, the owier stopping
at cach floor. The building will contain 85 rooms. fitted
with every modern improvement. with good light and vend-
lation ; white marble and tiles will be largely used, the fittings
being the lightest ad most services. le to be procured.
The investment in such a costly structure in our City is an
cvidence of the confideace that English capitalists have in
Canadian caterprise. A Montreal architect will superintend
the erection of the building, and local mechanics and mater-
1al will, as far as possiblc, be employed; the estimated cost
will be abom one hundred and 1hiny thovsand dolars.
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THE DUTIES OF A BANK LIQUIDATOR.

“he untortunate squabble between the liquidators of the
defunet Central Bank at J'oronto has drawn attention to
two ideals of the proper duties of those entristed with the
winding up of a bank’s estate.  On the one side we see Mr.
Campbell, who has been in turn liquidator of the Consoli-
dated, the Exchange, and the Central banks, and who claims
that thei~ business is only to realize on the 2sses of the
bank asspeedily and ¢conomically as possible, and that they
have nothing to do with the causes which led to the bank's
wain, or the misdeals of its former olficers.  They are to do
tne best they can with the present pusidon of matters, with
o1t reference to the past, and are, as he expresses i, in no
way to act as detectives.

On the other hand, we have Messes. Gooderham and
Howland, who take an eaactly opprensite position, and claim
that the daties of a liquidator include both past and present,
and that the onus of the losses should be publicly placed
on the persons Ly whom they were made, and every possible
ctiort made to colleet anything which may he recovered
trom therr. We donot hesitate to express in the strongest
teans our cotdetanation of the tirst and our approval of
the scaond of  these plans.  The first is teo much
like a conspiracy of silence, and cannot fail to have most
injutions roalts, Notandy may it seriously anterfere with
the obtaining of the largest amount for the creditors, but
it prevents & proper oxam, Ye being made of those miscreants
v whose actions v much loss and suffering has been
brought on many innacent peaple.  An opportunity should
alw be given 1o the public to learn wisdom by the experi-
cnces of the past, and this cannot happen if full disclo-
sures are prevented.  Perhaps some other careless or delin-
quent directors and managers would ke warning, and so
doing save themselves from disgrace and the public from
loss. By all means let us have a full laze of light on the
subject.

THE SAULT ST MARIE ROUTE.

Now that the new sault St. Marie milroad has been
opened up, * large praportion of the import and export
trade of Minnesort, Dakuta, amd other Northwestern States
should pass through Canala, instead of by way of Chicago
28 previomdy.  Monueal is ihe natural seaport of all this
seetion, as it is two hunedred miles nearer Minneapolis than
any other seapert, and is agrin nearer Liverpool than any
Amencan port. There s 2 saving of five hundred and
sixteen miles from Minneapolis to Liverpoul by the now
line compared with the old ene through Chicago and New
York. This gives Montreal an cnormous advantage, amd it
i to be hoped that her merchants will be allowed to pronit
by it.  One thing, however, Mountreal needs and musf rare
as an act of siwple justice, and that is a reliel frem the
burden of the Lake St. Peter channel debt. By far the
greater part of 2'lthe maritime trade of Canada zoes through
Montreal, and yet some people say that this trade is mercely
loral awed not national. The Dominion Gowvernment sinee
Canfederation, has spent nine million dollars in improving the
hatbors of Qucbiee, Halifax, Sord, Three Rivers, Jam.
guenil () Torunto, Cobaurg, besides o large numbier of
trifling scaports and lakeports. On  Quebec alone four

i

millions have been spent. “The trade of all these little holes
and cornersis claimed to be of ** National ” importance, while
the truly ¢ National trade ” of Mottrealis said to be * merely
local,” and on its harbor not one cent hias ever heen spent
by the government. ‘The St. Lawrence, and otier canals,
have all been practically freed by the government ; but the
Lake St. Peter deepening canal has o be paid for by a
L. x on Montreal’s shipping.  Lverything has had to be
done hy the enterprise of Montreal’s own merchants, who
have had to collect tonnage fees from the shipping of the
port.  ‘This has naturally acted very disadvantageously to
Maontreal in competing with the free American ports south
oi us, but this must stop and justice must be done. It is
doubly important now that the trade of the American
Northwest is at our doors. It would be galling indeed to
have this pass right by us, and vet there is some danger of
this if the fuolish prejudices of the people of Quebee, and
of a small section in western Ontario, are allowed to contral
the government’s policy.  If their course is followed out to
its logical conclusion, and *he trade of Montreal practically
ruined in course of time. will they th-n say it is a merely
local matter?  But for Montreal, Canada would be almaost
entirely dependent on American cities for everyihing.

Al that we want is a fair ficld and no favor. Let tle
government assume the Lake St Peter channel delit, as it
has that of theuther canals, and the merchants of Montreal
will Jook after its hasbor, although we nught fairly ask to
Lic treated as well in this regard s other places.  But what
is wanted now is no favor—it is merely justice.

COMILiG TO THEIR SENSES.
THr “"NTREAL FIRE DEPARTMENT.

The firc of January 21st ult. has had onc good cffeet,
inasmuch as it has awakened the daily press of Montreal to
a fact which we have striven to place hefore the public for
months past, namely, that Montreal, in proportion to its
size and population, has the most incfficicnt and worst man-
aged firc brigade of any city on this continent. Itis not
so very long since the Sfar took the grouad that ke
numerous fires with which Montreal was visited were al-
most, if not catirely, due to the carelessness and want of in-
speciion on the part of the Insurance Companies; and
although we endeavored to point out the absurdity of this
argumcat, 1o attention was paid to our remarks, from the
mistaken idea, prolably, that we wrote only in the interests
of the companices, whereas we have always constdered it our
duty to be perfectly impartial as between the companies and
the public, in laying the facts connected with the admin-
istration of our fire dejartment before our readers.  The
Gusctte, alter a foolish attempt o prove that onr conclu-
sions, concerning the departinents of various citics of the
United States, did injustice to Montreal, at last lowered its
flag and admitted that ourbirigade was in a2 bad condition,
calling for immediate reform and thorough re-organization ;
while the Star, in s issue of January aSth ult., ollows our
example, and gives asynopsis, inits owa way, of the condi-
tion and management of the various fire Lrigades helonging
o six of the Teading cities in the United Stater,—New Yok,
Washington, St. Louis, Chicage, New Orleans and Lalti-
more, comparing themto Montreal, very much to the disad-
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vantage of the latter, and admitti * how very much behind
in all essentials, was our own brigade.

It isno longer possible for the tanst ardent admirer of our
Fire Committee to hug himseltin the blind belief that
“our fire depariment is -« co-ul to none on this continent,”
for hard stubborn facts, vot only prevent bis *laying that
flattering unction to his soul,” but compel anyone, nut aper-
manent resident at Longue Point Asylum, to acknowledge
that, onthe contrary, Montreal's brigade is the most under-
manned, the worst equipped, and the least disciplined, poor-
est paid, and most incfliciently commanded curps of any city
laying the slightest claim to mudern civilization ; while for
the cummiercial metropolis of Canada, its condition is simply
disgraceful.  “T'v prove our assertions, we net only refer to
the facts givenrs in the Jast twe issues of T Curoxicr,
but to the great destruction of propesty for the past iwo or
three years, and the truly famentable plight in which the
fice of the 2rstult. Jeft the brigade. “Then, again =) atthe
whole system from the chuice of the men, the snomalous
position of the Chicf, want of drill, the scaay clothing
allowed, the miscrable cotamisariat, old-fashioned appliances,
three out of the seven engines being quite unreliable, defee-
tive life-saving appanatus, cte,

When we turn 1o Nuow York and study the rales Laid down
for the chuice of men, the high moral and physical standard
requisite in the first insance. sceondly the gynmastic train-
ing, the drill and disapline 1 wlhich they are subjected, ae
salaries, commencing at $1,co0 a year. with the incentive of
promotion for guod conduct and cfiiciency, we are inclined
to lay down our pen in despairat the Herculean Jabor neces-
sary to sweep out our Augean Stable—we had nearly written
shambles. Iut as our dear friend, Mrs. Micaw! er, was fond
of remarking, ¢ experenta does 1, and vur great hopee lics
in the fact that the public at last scem thoroughly 10used to
the true position of afiars, and when that 15 the case there
is generally a move in the nght direction. Lot us trast that
there will be no hall-mcasutes, bt that a sweeping reform
will be immediately inaugurated ; and that the time when
puppets of the aldermen are appointed to save our propeny
from the flames will be numbered among the past ; that the
fire brigade may shorly be placed under the contrel ¢f paid
Commissioners, and commanded by a competent, welljaid
chicf, haviug full control and responsiliility ; that the men
may be deutled in number, better paid and bLetter fiund;
that the entise couipment, both of the bagade and the sal-
vage corps, may be materally enlarged and duproved. Then,
and not until then, will the featul waste of property Le
stopped, which will amply repay the oxjense meedinl for
such improvemenis,

Were it not for the salid enn druction of Montreal, we
might receatly have had a conthigration,  The bases of late
years have beean far alwwe, both in value and valess, what
they shiould have been ; tor which the vivie antheritics,—nnt
the insurance companies—are indireetly. it wnt dire Ay, res-
ponsible. 1t now rests with the puliliz—i the insurance
campanics-~to see o it that s is rectitied at olice ;as with
our anliited supply of water there sheald be s reasen why
Montreal should not, with an clitcient, well disciplined, an<}
properly equipped fire hrigade, have its fire loss hazard re-
duccd 10 a minanum.
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THE HOUSE OF LORDS.

There are five hundred and forty-cight persons entitled
toa scat in the English House of Lords. They are made
up as follows:

PPeers of the blowd Royal...... §
DukeSeces cavenenecareaanas 22
MArquises.ccves ceiens cvuaes 20
) DL 1 ¢ PO P £ 1)
VisCoUmlS . covvs ineorennecees 2

Archbizhops..oiee - ciieas 2
ShopSiaenae cee onanans 22
Scotch representatis e jeets.. 16
Iush representative poers. . 26
Batons ceveeenienneeen.283

548
Scotch and Irish peers bave not the privilege of sitting in
the House of Lords in their own right, but clect represen-
tatives from their number.  “There are cighteen Scoteh and
sixty-three Isisiv prers who are net entitled 10 2 seatin the
House of Lords,  Since the Union, new prers are alimost
invariably created peers of the United Kingdom.  No new
ones at all can be created i the peerage of Scotland, and
only under certain conditions can any in that of Ircland.
The non-representatic ¢ Scotch peers all hold patents dating
before 1687,
The titles under which the presentinembers of the House
of Lords sit were created as under:

Yaar 12000 1200 ceeeeeeees 0 Yaar 2lgoeto slaon....... . 30
1300 = 1399 cveeeen-en 4 1700 = 1799, c0era.. 131
1800 = 1499 . cvneecuess 13 1800 — 1849...0....143
1580 = 1509 .0 cce eaees 20 1839 — 1886........°37
iy — l'-»l'_l. o seccees 37 ——

g2z
As<hblistopriche and Bodiogricks 29
348

From this it will be scen that our owa times have been
very active in the creation of new peerages, more than onc-
half being dated since 180¢. It must be 1emembered, how-
cver, that these titles were not invarialily conferred on com-
maners, but on peers who were merely mised inrank.  Itas
nevertheless elear that but for the additions which are being
steadily made to it from the Commuons, the pecrages would
be mapidly reduced ta numbers.

Among the oldest existing pecrages are the fullowing:

1
<

1263 Lorddde R 1342 Earl of Shrewstary.

1204  lord Hadgings. 134> Loutd Foilwes, (premicr tason
1264 lowd Camioys. of Scotland)
1307  led Dacre. 1355 Earl of Caitliness  Scaichy).
1309 Lonl Beanmont. 1458 Easl «of Meston (aIreoglasy.
1398  Easl of Cranford (Semt'nd)1gS;  DIule of Norfulk.

1303 Earlof Mar (Title was 1385 Kaed oof Derbye.

annlle in the time of the
Pirteneler, It vortitmol
by Actin 1353.)

NEW BRUNSWICK BOARD OF
FIRE UNDERWRITERS.

The twenty-third anuual mecting was held at the Board
Room, in St John, gth January, 1853,

The following companics were represented: Queen.
Northern, L. & L. & Globe, Commetcial Union, Phenix of
Brooklyn, Lancashire, Scattish Union and National, Lundon
and Lancashire, Pheenix of London, Impedal, Roval Can.
adian, Narwich Umen, Weatern, British America, London
Corporation, National, Atlas, Nasth British & Mercantile,
Clasgow and Loudon, JEwa, Hartford and Fire Insurance
Assaciation.

At the clectinn of afficers, Mr. Geo. E. Fainveather (Lon-
don and Lancashire) was unanimously tendered :e-clection

—
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as President for the sixth term; but he declined, holding
that a period of five consecutive years was the utmost limit
that office should be held by any one person. ‘I'hereupon
several nominations were made, and on a ballot being taken
it was found that Mr. W. M. Jarvis (Liverpool and Liondon
and Globe) was elected.

Mr. Peter Clinch was re-elected Secretary.

The following were appointed a standing committee on
rates: Messrs.,, C. E. L. Jarvis (Queen), G. Byron Taylor
(National and Atlas), and D. K. Jack (North British and
Mercantile, and Scottish Union).

TREATMENT OF THE MONTREAL
‘ FIRE BRIGADE.

CRUELTY TO THE MEN.

What we are about to place before our readers is not in
- the especial interest of either fire insurance @r the companies,
but simply of common humanity.

Occasionally, even in Montreal, whispers have reached
us of cruelty to animals, but the fire on St. James street, in
this city, on Saturday, January 21st, 1888, revealed an
amount of brutality towards those who protect our lives and
property from the devouring flames, which, we venture to
say, is seldom displayed even by a savage despot, and cer-
tainly never in any community laying the slightest claim to
civilization or Christignity.
trine of ** Do unto others as you would that they should do
unto you,” our city fathers have shown themselves utterly
devoid of that “ One touch of nature which makes the whole
world akin,” when we consider that those who have charge
of the city finances, rather than risk their positions as alder-
men by insisting upon sufficient taxation to provide a needed
number of firemen, with the equipment and commisariat de-
partment necessary for the requirements of Montreal and
the climate we are subject to, prefer to curry favor with the
electors by niggardiy parsimony, which renders almost the
entire brigade unfit for service for scveral hours, and leaves
a city of 200,000 inhabitants totally unprotected against the
ravages of fire, save for borrowed assistance afforded by the
brigades of one or more private corporations.

No mere words of ours can adequately express the scorn
and contempt which those aldermen have earned at
the hands of all right-minded citizens. Let it be under-
stood that this pitiable state of affairs was not brought about
by any wide-spread conflagration, but merely by a single
large and disastrous fire extending over five or six buildings ;
yet that fire overtaxed the strength of the entire brigade,
clearly demonstrating that the department is miserably in-
adequate for the emergencies that it may, at any moment,
be called upon to encounter.

We do not say that the fire in question was well managed,—
far from it ; for those in authority at the City Hall—under
pretense of saving the pockets of rate-payers,—sent forth men
insufficiently clad, on a night with the temperature fifteen
below zero, and a gale blowing at the time, to work in ice,
for hours, without chance of relief, and actually dependent
for refreshments,—we arc told—upon the charity of chance
Samaritans. If our aldermen were, by chance, to read of
such occurrences happening in some distant locality, they
might probably stigmatize the proceeding as gross brutality ;

Letting alone that grand doc--

but here they complacently look upon the affair as a part
of the strict economy (?) they are bound to exercise in dis-
pensing public funds.

A word for the personel of the brigade—for it is the system
and not the mxn themselves that we condemn,—while in his-
tory and fiction we are constantly called upon to admire the
heroism of those who seek reputation at the canon’s mouth,
we think that the men, who, in the performance of their duty,
will stand to their posts, fighting the flames, till they are
frozen fast to their ladders,—as was the case at this fire—
are quite as fully entitled to be enrolled in the category of
heroes.

But those who, through the parsimonious maladministra-
tion of affairs under their jurisdiction, are indirectly guilty
of needlessly exposing their fellow-men to such hardships,
exhibit a cruelty, or absence of human feeling, which would
cause a blush of shame to mantle on the brow of an untu
tored savage.

Are our civic authorities so despicable, thick-headed, and
dead to any cause of shame that they cannot provide our
brigade with proper clothing, rubber coats, and even bed-
ding to lay upon ? Can they not, after the late terrible ex-
perience, provide a reserve force to relieve men when worn
out by hard-work and exposure ? And, lastly, is it not pos.
sible, as is customary in other cities, to have a commisariat
to furnish hungry men, who have labored throughout the
night, with decent refreshments?

Since the foregoing was written, the city council has voted
$10,000 for the needs of the fire department, and authorized
the engagement of ten extra men, eighteen having been in-
capacitated from work by this single fire. What noble
generosity | What profuse liberality! With such a hecavy
outlay, Montreal will almost pay as much per capita of
population as Albany, N.Y., which has not onc-half of its
number, while we suppose that the strength of the force will
be raised to 108 members, as against 115 of the city of
Hartford, Conn., which has a population of 45,000, while’
Montreal has 200,000 !1 Magnificent ! Each of our alder-
men should be voted a leather medal !

TORONTO BOARD OF FIRE UNDERWRITERS.

The Annual Meeting of the Toronto Board of Fire Under-
writers was duly held in that city on Tuesday, the 31st Jan.
A fair attendance of local members, with a sprinkling of re-
presentatives of head offices from Montreal, transacted the
business of the meeting harmoniously.  ‘I'he Agenda was
made up of .items calling for but small comment or discus-
sion. We note with pleasure that Mr. R. N. Gooch, the
esteemed representative of the North British in Toronto, has
been elected President of the Board for the current year,
with Mr. L. H. Moffatt of the * Pheenix,” of London, as
vice-president. .There seems a disposition amongst the
members to let the honors go round. This is commendable.
The offices being purely honorary ones, should be distri-
buted so that good feeling and kindness might be promo-
ted. Of course Mr. Robert Mcl.ean was re-clected secre-
tary by an unanimous vote. He is a most useful officer and
discharges his duties acceptably.  After the usual votes of
thanks, the Annual Meeting of 1888 was closed. -



60

INSURANCE & FINANCE CHRONICLE.

FERRUALRY, 1888.

gnuﬂhn Bretter.

( From rur owen Correspondent.)
Iusuranieand the Putlic—2Lforts of the Oflues for publicity —lnsusane
Fonrnals—Newo Insurame Literoture—Eyect upen the L'ubiio—
Agents' Commission Con:fotition,
Dear Sig,

‘The usuat Christwas lell is on all things here, and we are
principally engaged in retrospecting the last twelve months
and forming good resolutions for the cuming year.  On the
whole, the year 1887 has 202 been very eventful in insurance
matters, but, on the other hand, catiin general tendencies
have become mote distinctly marked e first and by far the
most important of these seems to e the grawing capacity
of the general public to understand insurance matters. o
some who think themselves very knowing, and “ bebind the
scenes,” this statement would scem very innocent; but as
gometimes we cannot * see the wood for the trees,” so some
of them, who are most successtul in * guiding ” the public to
their own offices, are by no means the best qualificd to judge
of the general movement of insurance business. ‘T'o mie 1t
seems cvident that the public is leaming 10 form estimates
of the varic as institutions which offer to sccure them against
or compensate them for “ most of the ills that flesh is heir
to,” and that such estimates more and more approsimate to
accuracy,

EFFORTS OF THE OFFICES FOR PURLICITY!

‘The best evidence of this is the claborate care notws taken
to Jay before the insuring public the facts relating to cach
office. The managers are no longer content to state the
amount of their funds, theage of their oflice, and the high
standing, ctc., of the gentlemen of the Board; the days
when this sort of information was deemed sufficient have
passed away, and now all the world is informed all about
the expensces, rate of profit, amount of insurance per each
.1 of premium, and a host of similar details, Al such
facts are freely published by the managers of companics,
and, in addition to this, thereis quite a Iiterature of insurance
matters dirccted cutirely to instructing the would-be-insured
where he can find safety and faic terms,~I do not aliude
here to the insurance newspapers.

INSURANCE JOURNALS.

If the power of the Insurance pressis limited, thereis fast
growing up a custom which may lead to a very great widen-
ing of the arca of insurance knowiedge,—I allude to a prac-
tice of some of our best general newspapers of writing upon
insurance matters.

AMERICAN COs.: COMPETITION OF OFFICES.

There are many of us here who look upon the recent in-
vasion of this country by Amcrican offices as a great evil
and few will maintain thatitis an unmixed good.  Butonc
good <hing it certainly has done for us. ‘The insurance
gentlemen from your side made such startling statements,
and uscd our ordinary newspapers 1o make them iu, that, in
sclf-defence, the English managers vere compn lled to go to
the same papers in replying, and thus a healthy stirring-up of
insurance matters was brought about, and periodicals, which
hitherto had scemed unaware that such a thing as insurance
existed at all, were suddenly made the arena of hot bautles
upon the merits of Tontine systems and such hke exotic hoi-
rors. Not many ycars ago I remember a joke in a comic jour-
nal which depended upon the assumption that no ordinary
cducated Englishman could be expected to know the mean-
ing of the word Tontine; that joke would fall quite flat
now. Tontine has been discussed in the leading articles
of some of our best newspapers,and 1 have sometimes feared
that a full knowledge of 1ts iniquities would not produce
quite the eficct that some of our writers evidently expect.
The love of gambling scems to hie an incradicable weakness
of human nature, and I doubt if the good St. Anthony him-
self could have resisted the combined attraction of 2 gam-

!

bling transaction, and the self-satisfied feeling of having in-
sured his life.
NEW INSURANCE LITERATURE.

And besides all this, there is yet another way in which the
public is, or may be instructed in matters relating to nsur-
ance business. A\ new form of literature is being produced
in the shape of charis and guides, shewing the variousments
and demerits of the insurance olfices.  Of course, many of
these so called guides are really nothing more than conduc-
tors to certam oflices, and a healthy distrust of them exists.
But on the other hand, some genmne efforts to help intend-
ing assurers are produced with the greatest care and most
scrupulous fairness, and are most valuable as teachers to
those who desire to learn something zbout the mysteries of
insurance business.

EFFLCT UPON TUE PUBLIC.

In these various ways the public is learning to form esti-
mates of insurance offices ; and it is perhaps permitted to hope
that in time this knowledge may become large enough to be
the means of relieving the insurance business of the great
burden which at present grievously hampers it, and indeed
sometimes scems 10 threaten 1o become a sort of * old man
of the sea,” and strangle it altogether.

AGENTS' COMMISSION COMPETITION.

Commission is the great canker-wonm in the insurance
world, and is cating into the very heart of its prospenty.
‘The competition for business gets keener and keen.r, until
it is by no means uncommon for a man to be appointed av
agent as 2 mere excuse for allowing him commission ou us
own premium.  When things have reached this pass it is
evident that the man whe pays his full premium to the in-
surance office is being unfairly trcated, and as this fact
gets appreciated by the public a reform will certainly be
cficcted.  An ageat, as agent, is a useful man; but agency
commission offered to the general publicas aninducementto
assure is an unfair thing to the direct assurer. The year
just passed has, I hear, scen this sort of thing growing here
in London. Lct us hope that 1888 will not see it grow still
more. Knowledge of the nawre of insurancebusiness will,
as it becomes more diffused, kill out all such cvil practices;
but we know too well that in most ficlds nettles grow faster
than corn, and sometimes spoil the harvest. We must
therefore struggle against such evils with all our power, and
in the certainty that the INSURANCE AND FinNance CHRON-
1cLE will always be found on the right side.

I sincerely wish you and it, a prosperous New Year.

Tamesis.
Loxpox, January, 1888.

THE AETNAINSURANCR COMPANY,
OF HARTFORD.

This veteran Insurance Company, organized in 1819,and
whosc agencies are found scattered broadeast over the habit-
able American Continent, has come out of the fiery ordeal
which has been so trying to many of the companies, with
flying colors. From the rcport of the business of 1887, we
get the following figures :—Cash capital, 84,0%0,000; total
assets, §9,524,388 : total liahilities, 82,185,998, surplus as
10 sharcholders over all liabilities, $3,338,390; to policy-
holders, $7.338.390 ; income for the year 1887 from pice-
miums, $2,610,800; firc losscs, 81,332,847 ; dividends to
sharcholders, $720,009 ; asum amjpile to start two ordinary
offires.

Mr. L. 1. Hendee, the President, has been officially con-
nected with the LEtna since 1861, as seeretary, until 1866,
when he was made President ; while Mr. J. Goodnow,
was made Sccretary in 1866, as successor to Mr. Hendee,
which position he still retains,

j——
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When Mr. Hendee took his seat as president, the capital
of the /Lwma had been raised from S150,000, at the start, to
$1,500,000, with total assets $2,216,000; while to-day its
assets are §9,524.388. a showing that tells its own story as
to the ability and business tact with which the affairs of the
Company have been controlled by the prejent officers.

The Atna came to Canada in 1821, some two years only
after its organization. Its business figur2s for the last ten
years in Canada are: premium income, §1,130,245; losses
paid $652,898 ; a condition largely owing to its conserva.
tive management here,

Mr. Fred. W. Evans (Wood & FEvans) is the represen-
tative of this standard old firc office at Montreal,

THE PRO-RATA PRINCIPLE
IN FIRE LOSS ADJUSTMENTS.

_ An English carrespondent sendsus the following interest-
ing treatment of this vexed subject, which our friends will
doubtless study with profit.

[FOR THE INSURANCE CIIRO.\'ICLH.]

Can sums insured by non-average policics be divided for
the purposc of rateable apportionment of less ?

1. CONCURRENT POLICIES.—NON-AVERAGE.

In the apportionment of loss on two or more items of
property insured by concurrent mon-average policies, the
total losses may be grouped togetier, and the amount of loss
payable under each policy is determinable by the proposi-
tion: Asthe total sum insured Ly all the policics is to the
sum insured by any one of them, so is the toal loss to the
sum payable under that policy.

If the total loss on the property insured he separated iato
items, the proportion is the same. that is to say:  As the
total sum insured by all the policies is to the sum insured
by any onc of thany, so is the loss on each item of property
to the sum payable, under that policy, of the Joss on that
item of property.

If cach sum insured be divided into sums proportionate
to the items of loss, then cach item of loss will have re-
ference to a division of cach policy proportinnate to that
itemof loss. These divisions may, for convenience of state-
mient, be said 1o “ refer” 10 that item of loss; then. as the
total amount of the division “referring ™ to any item of loss
is to any onc of these divisions, so is the item of loss o the
sum payable under that division.

The apportionment of the losses by all these metlods
Icads to the same results, the totals being alike, and it fol-
lows that under concurrent policics the sumsinsured cax be
divided for the purpose of rateable apportionments of
loss.

If undcer concurrent policics onc of the policics be divided
in proportion to the items of loss, then the others MusT be
divided in similar proportions ; a formal proof of this docs
N0t SCCIM NeCessary.

Ratcable apportionment of loss, under concurrent policics,
thus appears to depend upon the loss, or items of it, being
met by the whole or similar proportions of the sums insured §
but the similar propostions of the sums insured do not
necessarily depend upon their being proportionate to the
items of loss, provided they are proportionate to each other.
If the total of the divisions which “refer” to any item of
loss are {proportionate to the total sums insured by the res-
pective policics, and are together sufficient tomeet that item
of loss, then by dividing it in proportion to them, cach one
will bear its rateable proportion thercof. T'he accuracy of
this statement can readily be tested, and so space need not
be taken up here in proving it.

When loss is total the whole sums insured are pavable
under concurrent policics, and as no more can be clhimed

than the sums insured, and the condition of proportional
payment still holds good, the loss, whether paid as a whole
or in items, is met by the sums insured or by two divisions
which “rcfer” to these items, in ratcable proportion.

I1. NON-CONCURRENT, NON-AVERAGE POLICIES.

If on items 1 and 2 one policy insdares a sum cqual to the
-alue of item 1, and if on items 2 and 3 another policy in-
sures a sum equal to their joint v.lue, then if loss is exactly
to1al each policy will pay its /w// sum insured. What, then,
in this case becomes of rateable proportion? Clearly, the
law of indemnity overrides the provision of the law of nro-
portion, and litnits its application. If the first policy insured
a sum on Nos. 1 and 2 more than sufticicat to meet the loss
on No. 1, a portion of the insurance (fozr muck need not
here be enquired about) would be at liberty to meet the
loss on 2, and it would have to meet it in ratcable propor-
tion with a portion of the second policy's insurance (with
how muck need not here be considered.) It is only that
part of each policy which is not applicd toinsure its separate
item, that can be put in ratcable prportion to meet the
loss on item 2, as ncither policy has anything to do with
the loss on the other's separate item of insurance, It appears
thus that rateable proportion under non-concurre:nt policies
only applics to the portion of the insurances that has to
meet the loss on property jointly covered.

“LOSS PAYABLE TO

‘The manager of a large Fire Insurance Company sends
the following suggestive communicadon upon the much-
mooted question of the phrase, * Loss payable to ———,
which we take pleasure in submitting to the many readers
of Tue CuronicLe. Hesays:

“1 also enclose a ‘loss payable clause,” which may in-
terest you, You will note the form 1 sepd you retains a grip
upon the original assured, and, 1 think, fully covers the
question : itis theassured, and not the payee, with whom the
Comnpany shall deal in the eventof claim for loss and proof
of the same."”

The form referred to reads as folows :—

“The Incimance Company hereby consents that the Jose if
any. under this policy, after the same shiall bave been ascertained as
hereinafier provided, and duly verified by the asurad, shall be payable
to for and on account of xael assurge.”

Another veteran undenwriter, now deceased, said :

“There is probabiy no phrase used in insurance policies
which hns given rise 1o more litigation than this, or has been
the subject of so many rulings by courts adverse to
the rcal meaning and honest use of, by the underwriters, At
the same time there is nothing casier than to pue a stop to
these adverse rulings, by the addition of a few words to make
the phrase express exactly what the underwriter always
means in its usc, viz. :

Ttis herehy further agreed that cuch Ioss or damage, as shall have
Been ascertained and proven to be due under this policy to (nzmce of
assured), shall be held payable for hits account unto

“The word ‘further’ is not unimportant as showing
that this agreement is subsequent 1o the closing of the con-
tract of insurance.”

Although worded somewhat differently, these two sugges-
ted forms come to the same conclusion ; and if the compan-
ics would get out of the old rut in which they have so long
run, a change in this form would be accomplished to their
benefit.

It is to Le noted also, with much pleasure, that neither of
these managers makes any usc of that complicating addi-
tional phrasc used by thougl:tless officers and agents, “as
interest may appear,” by which, il there be any dispute be-
tween the payee and  the insured as to the amount of this
*“interest,” and the office pays the money, there ariscs
a chance for a law suit. Let the payee and the insured
scttle this question between themselves, and then make the
proper representation to the company, and get their money,

‘both rcccipling upon the policy.
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RISEOF THE “CANTEEN ASSOCIATION.”
BOURBONVILLE, ILL., August 25th, 1873,
We reproduce in this issue the first of a series of amusing
articles on the Rise, Progress and Fall of the “Canteen
Association,” which appeared in some of the U. S. Insurance
Journals about fifteen years ago, when
was fyst introduced.

“Labor may be Heven'’s first law, but it ain't mine, nor
my second nuther. I hev labored in my day, but it war
only when all other means of obtainin one meal and twenty
drinks per diem hed failed ; and those periods hev been to
me the bitterest recollecshuns of an eventful life. And with
memries of them dark days still ranklin within me, how
terrible wos my feelins, when Elias Bustard, the keeper
of the only grosery at Bourbonville, notified me, in the most
peremptory manner, that henceforth and forever I could
have neither crackers nor whiskey at his bar without money,
or at least puttin up somethin that he could in time turn
into money. .

But thank Heven, Bustard can’t chain lightnin, nor can
he fetter intellict,—mind is, and always hes been, superior
to matter. I hev found a way not only to beet Bustard,
but to evenchooally rooin him, which I shall remorslesly
do. Its a big thing in this world to do all the bisness;
it’s a bigger thing to rooin and blast your oponents.

I got my idee by chance. When Bustard declined to
give me my reglar nip I sat pensivly on the table in front
of his bar, and to calm my perturbed soul until I could
determine on somethin, I picked up a life inshoorance
pawmnphlet, and mechanicly droped my beamin eye into
1ts pages.

It was an advertisement of a skeem called the Tontine
plan. I read it and shreeked ““ Eureka.” * Now,” sed [ to
myself,** tremble Bustarq.”

It appeared from this that a number of men clubbed
together and putina pool so much money each, every year,
and never took nothing out, ceptin at stated periods, say
every ten years. Those who died inside of that time, and
those who, for any rason, got tired of payin, did not hev
any claim whatever on what wos in the pool, the whole
o it being divided up among those who held out faithful to
the end.

I said to myself, what can be done in New York,in a
marble palace, can be done in Bourbonville, in a slab
shanty, and done on the same ekgtz}ble system. And who
knows but what with such a promisin plan, the slab shanty
may grow into a marble palace?

This soil is as good for mushrooms as that further east.
1 determined to starta Tontine grosery.

“T'he first thing was a name ; and to the end that its objects
might be understood by everybody, I called it the * Canteen
grosery.”

I called on three of Bustard’s customers, who wos in the
same fix as I wos in, and developed the skeem to them, to
which they assented, remarking philosophically that they’d
go into it anyhow, as they had everythin to make and
nothin to loose. .

We orginized by electing the following officers :

President,—SAMUEL SHARKEY.
Treasurer,—JEEMS PITTIBONE.
Secretary,—ALICK BILLSON,
Consulting Actuary—
« What in thunder’s a consulting actooary? " asks Billson.
“ A consulting actooary, my child,” said I, beaming onto
him pityinly, “is a gentleman employed by inshoorance com-
panies, who has gone into figgers as far as the rule of three,
and whose principal dooty 1s to make up tables, showing
that the company he works for is solvent, and to certify that
any new plan that is submitted to him is a good thing, and
to wunder that it never was diskivered before. We must
hev a consulting actooary~-every well regulated inshoorance

Tontine insurance

company has one. We can’t keep house without a consult-
ing actooary.”

It bothered us somewhat to find the man, but finally
Sam Billson, Alick’s brother, was chosen, as he knowed the

multiplication table. Our orgenization complete, we issued
our prospectus.

We stated that a canteen grosery was a purely benevolent
project to give its members an opertunity to provide in
their youth for a sure supply of likker in their old age.
Members were required to contribute twenty-five cents a
week, which would be expended joodishously, but firmly, 1n
new corn whiskey, at the lowest cash price. This whiskey
should be put into the canteen barrel, and there stay for a
month. At the expiration of a m »nth, the likker is divided
among the survivin members.

The ignorant populis hed some trouble to understand
how it was to be benefitted by this process, and I made it
cleer to them. In the first place, half of our original members
will either die or git tired and resign before the month is
up, and the shares of sich becomes the property of them
who stick. .

In other life inshoorances the death of a member is agin
the company ; in the cdnteen plan it’s ini the company’s favor.
A zealous canteen president ought really to go out and kill
enough members each month to make a big divvy at the
end of a canteen period. Second, new whiskey improves
and strengthens with age. A barrel of new whiskey will
stand four buckets of water every month, thus largely in-
creasing its volum. Then the likkeris bought at 8o cents
a gallon, which is cheaper than by the single drink, There
is 64 drinks in a gallon, for which, at Bustard’s price, five
cents, you pay $3. I figgered it this way. (I oughtto have
been consulting actooary.) For convenience we put the
price at §1 a gallon.

100 Members paying 25 cents a week will

-» give enough in a month to buy one gal- :
lon each, aggregatin 100 gallons.

Addfour gallons in water a month to each - .

barrel of 44 gallons, 10 gallons.

Total likker on hand, as found at end of can-

teen period. 110 gallons.

There is about 64 average drinks in a gallon, this 110

galions makes therefore 7040 drinks, which at Bustard's
would cost $352.

But the advantage don’t end here.

that, of the number who were in originally, one half of them
will drop out, which redooces the membership to 5o ; and at

the expirashun of the first canteen period, the account

would leave 110 gallons to be divided among fifty members
who hed paid only $1 each, giving each one of them nearly
214 gallons.

For obvious rasons I didn’'t say anything about rent uv

offices, salaries uv offi:ers committees, and so on, for the
time hedn’t come for that.

The idea took gloriously, We put up a board which we

lettered : ** Depository of the Canteen Association,” and be- -

fore night we had one hundred members each uv whom
hed chucked in his quarter and was reglarly enrolled as &
member.

This gives us a fund of $25 tostart on, and we held a meet-
ing to determine as t0 our mode in operation. There was
a great deal to do ; in the first place we hedn’t determined
as to what we wos entitled to for commissions on the poli-
cies ; then came a question as to who was to go to Cincinnati
to buy the likker, and as to what brokrage was to be paid
whoever was selected; and then, finally, we hed to de-
termine what salaries wos to be paid the officers,

This we shall do to morrow. But the- Canteen Associa-
tion of Bourbonville is a fixcd fact. It isin good runnia
order. We shall all stat out to get new members, so that
the flow of moi ey thull be kept up reglar and uninterrup-
ted. '

SAMUEL SHARKEY.

It is safe to estimate
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THE TRAVELERS INSURANCE CO.

The ‘I'ravelers was started some twenty-four years ago
by Mr. J. G. Batlerson, who is still its worthy president,
and it is undoubtedly a remarkable indication of what
untiring energy and business capacity can accompiish. It
is the pioneer accident insurance company of America, as
well as being the largest and strongest in the world. The
accident branch has always more than held its own among
business and professional classes, and it Las long ago left
out of sight the host of competitors which sprang up as a
hibute to its success, but soon passed away, those now in
the field having cutered it comparatively lately, During
the year 188y, it wrote over 3,000 policics more than in the
previous year. In the life department the resultis also most
satisfactory.  In 1887 nearly $7,500,000 of new Jife assur-
ance was wri‘ tn, or about double the amouat it was doing
four years age.

The paid-up capital is $600,000, while the total assets are
now 89,584,249, of which §1,909,421 constitutes surplus.
It has returned to its policy holders 814,250,728 in claims,
the magnificent sum of $1,392,000 having been paid during
the past year. Perhaps one of the most significant items in
its Jast statement is the clear halt-million of ready cash it
holds to discharge all obligations as soon as established ;
and it not only holds these funds for that purpose, but uses
them for that purpose; and that promptly too, as occa-
sions occur ; of which we had recent ocular demonstra-
tion in the two cases of H. M. Rider and Reuben Brown,
$5000 cach, the funds for which were received by return
mail after the proofs of death had Leen sent.

‘The business of the Canadian branch has kept well to
the fore. “That for last year being nearly double that of
1886, a result which iscminently satisfactory to its energetic
chief agent and attorney, Mr. William Haunson.

THE WATERLOO MUTUAL FIRE
INSURANCE COMPANY.

With the return of the scason comes the twenty-fifth
annual report of this excellently conducted fire insurance
company—the Waterloo Mutual.  The report which appears
clsewhere in these columns shows the business transacted
for the year 1887, as well as its progress during that year.

‘The following comparative statement will show ata glance
the present condition of the Company :

1885, 1887.  Increasc.
Number of policics in force..oves ... 16,997 12,627 630

Amount of risks 1 force. .. ... 310,544,661 $11,675,613 $330,952

Total assets (in prem. notes)..vos o 00.246,348 262,076 15,628
Net assets deducting unpaid
loascs & reinsurance rescrve z 189,503 195,080  §,487

We note that the item *agents’ balances” has been
reduced to the minimum sum of $1,328, being some 8320
less than in 1886, a showing that few companics doing
an agency business can equal. The amount paid for
losses by fire was in excessof the previous year, which, how-
ever, has been the experience of the majority of fire offices.

The Waterloo Mutual Fire Insurance Company pays its
claims honorably and promptly, and its general standing
entitles it to the confidence of the piblic. The : moant
paid for losses in 1887 was $73,784.

Mr.C. M. Taylor, the worthy Secret; 1y, has an excellent
colicague in our genial friend, J. B. Hughes.

FOREIGN FI6EOFfFICES IN TIIE UNITED STATES.
RESULT OF 1887 BUSINESS,

We copy (fiotin the Chyendcle, N.Y.J) the G- loning tabie of per cen-
tages of Juswes and of expenses of management, tothe premiwm receipts
of the Forcign Branch offices in New York for the year 1887, We te-
‘gret to have to say that the shewing is a very unatisfactory one, but
seemingly not quite so bad as the American offices teporting to the
New York Department, some twenty five of which shew results still
more unfavorable than the Foreign Branches, some dozen of the New
York companies going leyond 120 per cent.

Loses in- ] Eapumes

COMPANIES. curred tojof man'gt]! Result.
premiumsito prems,
British Americd .ooeeeocesnsacceses) 73.4 32.1 105.5
City of London..... ..} 70.5 35.7 | 1o0.2
Commercial Union.ceeieccerseccees] $7.4 34.5 9t.9
¥ire Insurance Associalion. seeeeesess] 78.7 34.7 113.4
Guarditfeecees sovoveanoe cnnann weeel §7.2 42.8 ! 1000
Imperial civiee veveievencns ciaenna] 03.0 33.7 97.3
LAnCashirCeseeeeeeescsose socs aaneas] 70.6 33.4 | 1to.0
Lioh covs coceon s vaosas ssossevanass] 62,7 31.2 93.9
Liverpool & Loudon & Globe 63.9 30.6 95.5
London & Lancashire. caeeee e 57.1 33.8 90.9
NorheMeeee cecasacesscovssanssess| §7.0 37.0 4.0
Norwich Union..ceeeaervanereaeeee]| 59.2 32.6 91.8
Noith British & Mercantile.ooosoooee] 01.4 32.1 93-5
Phcnix, Engocee cioianceviniinacea] 71,4 34.¢ 105.5
QUEETN . eeaansoneaosecasnss saaane oo 69.6 32.5 | 102.1
Ro¥Al teuevaseonos conave sene cosns| 65.2 32.g 97.7
Scottish Union & National ..........| 50.0 3t. St.8
SUN veveee soccsessnsancaccans vesedf 67.7 32.9 100.6
Tranatantic-c vee convee seesee cansaa} 67.6 37.6 | 105.2
United Fire Reinsurance...o. .oooeal 56,2 31.9 | 108.¢
WereMaeueseoeaasnens sonsanasanss] *69.8 32.6 | lo2.4
*Includes Matine business.

THE HARTFORD FIRE INSURANCE COMPANY.

The “Old Harlford,” as it is familiatly called, is onc
among the oldest purely fire insurance companies in the
States, originating as far back as 1810, with a capital of
$150,000, partly cash aud partnotes.  Its present capital is
$1,250,000, with a net surplus of $1,936,259. Total assets
85.288,603 ; premium income for 1887 $2.453,310, with
losses of $1,339.810; dividends to sharcholders $2350,000.
The Hartford is conscervatively managed by conservative
officers, at home, and has a very extended system of agen-
cies covering the States and the Dominion.

It came into Canada in 1836. During the last ten years,
it has taken 81,085,035 in premiums, and paid 8624,753 in
fire losses in Canada.

Mr. Geo. L. Chase, the president of the Hartford, as-
sumed that station in 1867, and the present high position
of the Company is largely owing to his experience and skill-
ful management ; for he was deserted, during his incum-
bency, by two of his very able sccretaries: one, J. D.
Browne, to become president of the Connecticut Fire, the
other, C. B. Whiting, to become president of the Orient. So,
like the State of Virginia, the * Old Hartford " may be called
the “ Mother of Presidents.”

The Hartford is ably represented by Mr. Fred. W.
Evans (Wcod & Evans), of Mentreal.

Mr. William Scott has been appointed provincial man-
ager for the Manufacturers’ Lufe aud Manwiacturers’ Acci-
d:nt insurance companies for Manitoba, with headquarters
at Winnipeg. Mr. Scott was formarly connected with the
North American Life.
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THE MANUFACTURERS LIFE
INSURANCE COMPANY.

It is seldom that such a report can be produced as that
presented of the business of the Manufacturers’ Life Insur.
ance Company during the first five months of its active ex-
istence. It is certain that no Canadian life oflice ever made
such a vigorous stride so carly in its life ; and we think we
are safe in saying that no British company ever did so cither,
and not more than one, if even one, American company,
with the whole of the United States and not merely Canada
as thetield in which to work. T'o get together at once an
agency staff of such efficiency that they can send in in five
months 1035 applications, for $2,878,000, is no light matter,
But this is only a fraction of the work that has been done,
As the report impressively says, a year ago the company
was not even in existence.  Since then the indefatigable
energy of Mr. J. B. Cadlile has organized the company,
obtained the charter from Parliament, and had $621,000 of
capital stock subscribed (on which $126,500 has been paid)
by many of the most influential men in Canada. Whatmore
need we say?  The plain recital of the facts speaks louder
than any words of ours as to the energy and determination
which have been thrown into the work of the company by
its organizer, Mr. Carlile.

But the Managing Dircctor is not now alone in the com.
pany. He has succeeded in gathering around bim as Dir-
cctors a group of some of the most prominent men in the
country, at the head of whom is the President of the com-
pany,

Tue Ricur Hoxoranre Sirk Joux .\, Macnoxatn,

r.C, G.C.B,

Premier of the Dominion,  His well known face will be at
once tecognized in the succeding group of portraits.  is
name is atower of strength to the company ; and that thisis
thoroughly appreciated is shown by the presentation to him
the other day of an address and a portiait of himeelt, by
the officers and agents.  His reply to this, by the way, is
onc of the brightest and most inteiesting bits of reading we
have seen for some time,

It would be entirely out of plice for us to speak of the
position or character of one wha is heyond all comparison
the best known and most talked-of man in all Canada, and
whose achievements are discussed by every school-boy, and
probably school-girl too, in the jand. We will not, there-
fore, tirc our readers by telling them of things already so
familiar, but will pass on to the first Vice:President,

Mz. GrorGe GuubERHAN,

the head of the great wmilling company of Gooderham &
Worts, Toronto. Mr. Gooderhamis about 58 years of age,
but looks much younger. Indeud, were it not that he has
been so long before the business peaple of this country, no
one would suspect him of being over 40.  For many years
the entire control of the large milling and distilling business
of the company has been in his hands, and so well has he
performed his duties that it-is looked upon as onc of the
richest and soundest corporations in the Dominion. He is
also President of the Bank of "Toronto, and is, besides, on the
board of directors of several other financial institmtions,
such as 1h: Toron'o Gas Co.,and the Western Canada Loan
Association. For many years Mr. Gooderham was too busy

a man to pay much atiention to life asswmance.  Indeed, it
wao ot until about three years ago that he could be induced
to assure his life ; but as be does nothing by halves, having
otice seen the benefits of the system, he did no rest until he
had secured a line of some half a willion, the premiuns
thereon heing, it is bedieved, the argest paid by any assurer
in the world, “T'he premiums paid would cover one and a
half million on his life on the “Ordinary Life plan”  Itis
said at the time of his futher's death he was the wealthiest
man of his age, in Canada.  Swiely this is sulticient answer
to the statements made by many men that “they” do not
requise assurance, having cnough,  As Vice-Prosident, and
practically the exccutive head of the Manufacturers’ Life, he
possesses quudities which eminently fit him for the position.
‘I'he sharcholders and policy holders wte to be congratutated
on having such a man at the helm of affairs,

‘The sceond Vice-President,

Mr, Witnias Benr,
was born in Scotland in 1833, He is an argan manulacturer,
in Guelph; possessed of considerable wealth, and has
agents in every conntry in the world,  1is fictory is the
largest on the continent. He turns out one instrument every
working half-hour. The merits of the “ Bell organ” are
acknowledged everywhere.

Heis also vice-president of the “Traders’ Bank of Toronto.
He possesses a large amount of executive ability, and has
the reputation of being successful in - everything he under-
takes. Heis a believer in insutance having $150,000 on
his life.

Mu. J. B Castitk.

We also present tiie potteait of Mre. Jo B. Carlile, the
Managing Director of the Company.  Mr. Carlile was born
W Yorkshire in 1847, Early in bfe he stidied engineering
and spent some years of his lile as an engineer and pract-
cal diaughtsman. He is also a well known art connoisseur,
his taste in fact being very widely secognized.  About eight
or ten years ago he went into lite assmance, and since that
time has cone very rapidiy to the front. Justone year ago
he severed ks connection with his oli company and was
the recipient of a congratulatory addiess at the hands of the
agents of that company. At that time there was no Manu-
facturers' Life Insurance Co,, no charter, no capital, no
board of directors, no office machinery, no forms—in short,
nothing. Since then ail these things have been created and
the ** Mamufacturers ™ is to-day onc of the live financial in-
stitutions of this country ; and it is not too much to say that
this is mainly the result of Mr. Carlile’s tiemendous energy
and capacity for worl .

Great credit is due to the Agents of the Company for
their assistance in sccuring the results above named. We
would especially mention Mr. E. A, Baynes, of Moutreal,
manager for ine Province of Quebec, who has contribu-
ted his full share thereto.

An Excellent Suggestion.—Make Chief Patton of the
fire brigade joint bwilding inspector by all means; at the
same time find some other employment for the fire com-

! mittee, or else gwve them a holiday from civic duties—and

then, but not until then, we may expect to have an efficient
fire department.  Morc than twelve months ago we sug-
gested the first change,
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MANUFACTURERS' LIFE INSURANCE
COMPANY,

‘The first Aunual geneial meeting of the Manufactucers’ Life Insurance
Company was hield in the Counal chamber, Board of Trade Rooms,
‘Toionto, on Tuesday, 17th January,

The president, Right flon. Sir John A. Macdonald, occupied the
chair, and Mr. J. B. Carlile, Managnn, Ditector, acted as secretary.

At the request of the charman the report was rel to 1the meeting by

Mr. J. F. Ellis, one of the directors. [t s as follows
HEPORT-

‘The directors have pleasie in sanouncing at this their first annual
meeting, that the operattons aof the company duning the five months of
its history have been of a most satisfactory character, having far ea
ceeded in importance their most saugume eapectations,

A year ago om company was not an eanstence.  About that time
our indefatigable managing director, Mr, Caclile, was beginning to
think that there was toom for another life insnrance company in Cane
ada, and with him to think was 10 act, so that during the year jum
passed, obstacles that seemal wnsurmoumable have een overcome.and
results accotaplizhed which ate nsually only reached by years of steady
application. f

Since then the charter ias been obtained from the Domimon Parla.
ment.  Capital stock to the amount of $621,000 has leen subsaribed
$126,800 of which has been paid up Al the iutricate forms me.dent
to the organzation and carrying onof the business of a life insurance
company have been preparal; s plans have been in the mam pal -
devised ; its tables of mates have been calealated, an-d amung its schemes
we find some Jntherto adopted by no other company. hut all bearing
the endorsement of some of the ablest actuaries on the contuerante Its
agency depasitment has been so fu oiganized that it forms a complete -
net work over the whole Dominion, only needing a <hight revision to
make it equal m all respects, to the organtrations which it bs taken
other companies years to binld wp, So rapidly, and so quitly has
this all been accomplished, that the statements wineh are made here |
to«day are almost incradible.  The Company saued its first policy on
the toth day of Augudt, 1887, leaving lese than five munths for active '
operations w procuring busiuess. i

The best efforts of our valued stalf of ageats have been put furth
in the meantime with resalts never before approachic ! mthe history of
life insurauce.

On the 29th day of Decenber the husnass age egated the hand.
some sumof $2.304,500, on which the annaat pre mum s $62,c00  In
closiny our books on the date mentwoned, we had @ view the wequtres |
ments of the Insurance Depantment, as we could have readily put on
our books—had we chosen 10 heep them open uniill now—over §$3,-
000,000.

ludeed, we can say that the insurances already written eaceer! that
amount.  We preferred, howeser, 1o close our books prompaly, behev.
ing that nothing ~ gained by isswnge policies up to the firt of Masch
in any one year, aud crediting the business 10 the previoas year.

We have been called upon to pay one ¢la.an for $7.00¢ under a
policy on the hfe of our first agent, the late Andrew Wilson, 1 whom
the Cunpany has lost one of tts most cthcient workers, and whaose place
it will be difficul 1o till.

Although it is an unusual comse for new companies to pursue. we
decided 1o ~ubmit our policies for valuaton to an wmdependent actuary,
a gentleman of hign character and undoabied ability, and s report is !
before you to-day :n the Company’s general report, showing that a
handsome surplus still remains after providing for all our habihtes,
including the Statutory reserve on the palicies, and i adduion thercto
a contingent fund.  Of the large wem for promoung the company, but
£3,555.72 remaws unprovided for, which 1s 2 most satisfactory <tate of
things, when it would net have been unprecedented had our capnal
stock been *mpaircd at the end of the first scar. We therefore con-
gratalate the stockhioldus on the very sansfactry state of their ac.
count.

The Company teceived 1,035 applications for insurances, amount-

FEBRUARY, 1888.

g to $2.878,ooo, there were 91§ for $2,643,500, with annual pre-
minm amountiug to $62,000, which were accepted and issued 3 others
amounting to $119,500, upon 81 lives, have been dechned, and appli-
cations for $115,000 were in course of completion at the date of the
report.

The report would bz incomplete id we not tender our thanks to
the agents of the ¢ mpany everywhete, for ther exctravrchinary efforts
on behalf of the company, and alsv to the office staff, for whom no
hours seemed 10 be too long 3 no work too heavy.  All have borne
their fair share in bringing about this most satistactory state of things.

All the divectors retire, but are eligible for re-clection.

Joun A. MacnoNaLp, President.

GEO. GOODERHAN, g Vice-Presidents.

Wituianm Bet,
e eees $2,000,000 0O

621,000 00
126,820 oo

Authorized capital . ..oo0 ven aiii L L
Subscribed capital.... .. N
Amount pudup.. ooiel oo

To Capatal Stack...... cereees cees §126,820 0O
s+ Cash for Prenuums, .. e ineeer aaes 40,4538 08
@ Cashforinterest o.. ool vevennns vun oss 778 64

8168,066 72

£28,708 68
139,348 o4

8168,u058 72

————— e e

By Eapenses and death claim.... . . ... ..,
Balance net ledger assets ...

sea wr e casas

BALANCE SHEET.
Assets.

By Cashon hond and m Bank. . $20,212 38
Mortgages on real extate... . ..., 27,339 03
Dominzon Government bonds. ... 78.000 oo

Schoal debentures ceeraene 5,500 00
Odlice furmture at head and bhranch
offices et eeareiane s 2,846 33
Adiances to travetling agents 1,12, 84
BHalance promoters' account....., 3. 855 73
Bills receivable.... ... . 458 11
Netledgerassets. ... . ceeee $139,348 04
By Agents ledger balances.... ... ooeeiiel, 3,425 53
Bills receivable (being short date notes for pre
minma). ... .. 9,073 9f
Deferred premivme, being halt-yearly and quarterly
premunms secured on policies and payable within
nine months ....... L 9,389 47
(Zhe 1¢serve o the last I/:r:.' z(c:/u s included 123 the
Libilities.
Commuted commissions .. C enieeee o e 6,000 00
Interest accttiedeees cvever tie teneanes cees 830 235

8168,088 20

Liabilutier,

. cees eae

To Capital stock.. vees $120,820 00

Resinwurance fund, being the whl Inlnlu) of the

company to the po]lc)huldgn based on H. M. g%, 33,257 00
Additional reserve. teeteesnse neseritancans 8,053 26
Contingent fund, held for the collection of out-

standing and deferred premiums ond other charges

accruing on the year's busiiess L coee ciin aeaenn 1.938 94

For the security of polics=holders the
Company holds avets (as per bal-
ance sheet) oov veees o ceer ... S168,069 20
And in addivon, uncalled cipital
B 494,180 00
$0662,249 20
From which deJuct the Reserve,which
is the total liability of the company
to the policy holders...... ... 31,257 ou
Surplus an policyholders’ account...  $0630,992 20

(which is cqnal L0 $20.18 of as<ets

for cach $1 of liabilities to policy-

holders) ..o ev. ... vees e

$168 089 20

— ——

Y
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FEBRUARY, 1888.

INSURANCE & FINANCE CHRONICLE.

67

We have examined the books, documents and vouchers, representing
the foregoing Revenue Account, and also of each of the securities for
the property in the above Balance Sheet, and certify to their correct-

ness. I u
I.J. HiL :
EDGAR A, WILLS, i Auditors.

e, the undersigned, hereby certify that we have examuned the
securities held by the saiu company and find the same correct.

Signed,  ‘T’. G. BLACKSTOCK,
F. Nicn. ots,
Auditing Committee of the Bo: rd.

Sir Joha A. Macdonald moved the adoption of the report.

Me. T, G. Blacksiock, in seconding the motion, said, that tince the
figures of the report had come before his observation as & member of
the Executive Committee he had taken some pains to compare the posi-
tion which the company occupied after five months’ business, «~ith that
of otner Canadian companies of reputation and financial standing, of
which they were all, as Canadians, justiy proud. e found that there
was on the first day of January of this year, as much business upon the
hooks of this company as many Canadian life companies had after being
vears in the field. It is due tu the policy-holders to say that thecheaper
the institution could be run the more money there vvould be to divide
among them in the shape of a reduction of premiums. The speaker
knew that there was a very great difference between the conditions now
existing in life insurance matters and those which existed forty years
ago when the Canada Life Insurance Company was incorporated.

At that time the only insurance offices in this country were branch
offices of British companies. The persons who were insured at that
time were the persons who presented themselves voluntarily at the
offices of these companies and solicited insurance. At the present time
this is not the way in which business i» done. If 2 man makes up Lig
mind that it is the wisest plan to insure his life, he will not get down
town before he will have presented 0 him a half-dozen different
schemes of insurance. At the time the other companies were started,
sume sixteen or seventeen years ago, competition had become very
keen. The American companies had also opencd agencies in this
country and entered into competition, but at the same time the competi-
tior: was hardly what it is at the present time. It was really remark-
able tuat the Manufacturers' Life Insurance Company had been able to
make such progress during the five months in which they had carried on
business. It was, however, to be noted that, according to the Govern_
ment returns of the insurance business, the business was incrensing
with great rapidity, and that the Lusiness of the Canadien companies
exceeded that of the foreign companies, which showed that our people
had increased confidence in the stability of our own institutions. He
thought then, that while scconding the adoption of the report, it was
only fair to the policyholders that he should refer for 2 moment to the
schemes of life insurance which they had adopted.  These schemes had
all been worked out by their manager, Mr. Carlile.

The Executive Committec at once submitted the plans of insurance to
two actuaries of the highest standing, and, having gone over them care”

fully, each gave a certificate endorsing these plans in glowing terms

He theuglit the financial statement was a most satisfactory showing of
this company during its first five months of existence. This justified
the hope that their success would continuc.  With the same amount of
attention 1o husiness which had been evidenced in the past, this Com-
pany will occupy, ina very short period, as good a position as any com-
pany on this continent. It was only a matter of a little over “wriy.four
years ago that the largest insurance company in the world commenced
business, At that time its only capital was its first premium, and after
struggling along for a number of years in a quiet sort of way, it even-
tually forged its way to the front, and to-day that company has assets
to theextent of one hundred and siateen miltions of dollars. The Manu.
facturers’ Life Insurance Company might, before very long, extend their
business to the other side of the line and take a prominent position, and
become one of the best life insurance companies on this continent.  He
thought an; remarks from any member of the exccutive would be im-
perfect which failed to emphasize the feeling, which they all had, of in-
deht.dness to their general manager, Mr. J. B, Carlile. He had heard
some people say s ¢ There is only one Carlile and we have him.” At
any rate in scason and out of season, in favor or out of favor, Mr, Car-
lile's zeal had never flagged and his energy had never tired. ~ Not only
had he brought a vast amount of experience to the management of the
affairs of this busincess, but ke had succeeded in introducing a greatdeal

of his qwn cnthusiasm into his large body of agents than whom, the
speaker thought, there were none better throughout this country.

Signed,

Addressing the chairman, the Rt. Hon. Sir John A. Macdenald, the
speaker, said ¢ I desire also to express our obligationsto yr u, sir, con-
stdering the fact that in times past you have not been willing to give
the weight of your name to incorporated enterprises, that you have done
so in this instance ; I think it must be a source of gratification to you
to know that the good fortune which has seemed to have followed you
in other matters with which you have been identified, has not failed you
in this instance, and the affairs of this company and all concerned, dep:nd
a great deal on you to-day. I ecan enly oxpressthe hope that at some
future time, I trust at some distant <iay, such as Ihave heard you allude
to, when you leave this scene of earthly labors for a higher sphere,
when the people speak of your great labors in this Dominion, they will
not regard this as the least enterprise  with which you have been con-
nected.

The report was adopted unanimously,

Mr. E. M. Chadwick then moved a vote of thanks to the retiring
directors, which was scconded by Mr. Clark and unanimously car-
ried,

Mr. J. F. Ellis thanked the meeting on behalf of the directorate for
the hearty manner in which tbey had passed the vote. Personally, as
a dircctor, he had taken a very kecn interest in the success of this new
company. They all knew, of course, that the President, who had
many public duties, could not give to the company that personal super-
vision that a president is usually expected to give, but at the same
time his advice and his personal popularity had been a tower of strength
to the company in the conduct of business. The two vice-presidents,
Mr. Geo. Gooderham and Mr. \Wm, Bell, had ably assisted the Mana-
ging Director in carrying on the daily details of the business ; they had
been always rcady at his call for adviceand assistance, and he was sure
that these two gentlemen with their active and constant work have done
a great deal towards the success of this company. Of course, the suc-
cess of 2 new enterprise depended in 2 great measare, if not almost
entirely, on the manager. And they all agreed with what Mr, Jilack-
stock had said of the energy and enthusiasm with which Mr. Carlile
had entered npon the work and added to the success of this company.
In fact he had infused that energy into everyone who had anything to
do with it. The Company’s staff of agents seened to be alive.  They
worked with remarkable energy and will. Perhaps some of those pre-
sent, in looking over the report presented to-day, would notice that the
expenses incurred in carrying on the business of the company had been
put at $28,706.68. Of this sum $7000 had been paid as a death
claim  For compatison, perhaps it would be well to see what the
other companies had been doing in the way of expense.  In the gov-
crnment returns they wouid find that for every $100 of new premiums
received by the Canadian life companies last year the expenses had beet:
$79. He thought that this was an extraordinary comparison consider-
ing the expenses incurred in promoting the new company. This showed
how cheaply the business had been conducted when everyone connected
with the company had that object in view. Infact, one place where a
great saving had been made was in the amount of insurance cflected
at the head office. QOut of the two and a half millions business, over
half a million had been done from the head office, that of course they
would quite well understand was through the personal efforts of Mr.
Carlile, the managing director. They could all see what a wonderful
difference this made upon current expenses. He did not think they
could feel too proud of the position this Company had now taken among
the life insurance :ompanies of Canada, 1ie felt sure that they would
prosper in a like manner in future,

Mr. Clark then moved a vote of thanks to the medical Directors of
the company. In making this motion, he said he saw by the report
that out of 1,035 applications for insurance 81 had been declined, in
addition to a large number deferred.  They all knew the great respon-
sibility which rested upon the medical gentlemen as part of the staff of
an insurance company. The resolution was seconded by Mr. J, B,
Armstrong, and carried.

Dr. J. F. W. Rots, in reply to the resolution, explained the grounds
upon which these applications were refused. They were particular to
secure the best medical examiners in the country, and some of these
physicians were employed by the best companies doing business in
Canada,

Mr. J. B. Armstrong moved a vote of thanks to the auditors of the
company, Messrs. H. J. Hill and Edgar A, Wills. The motion was
seconded by Mr. S, F. McKinnon.

Mr. H. J. Hill responded on behalf of the auditors. They had,
hc said, been most careful in auditing every item of the company’s
affairs. They had been somewhat exacting in their demands, but had
been promptly met by the Managing Dircctor, who gave every informa-
tion, to the great satisfaction of the auditors. He thought it was dee
to the staff’ in Mr. Carlile’s office, to say that they werce a body of men
any company might well be proud of. In checkingover the accounts in
their books. notwithstanding the enormous amounts that passed through
the books during the past few months, the auditors did not find a mis-
take of asingle cent. The office of the company had been visited at
all hours of the day and night, and the staff wis on hand to keep
abreast with their work. The speaker trusted that they had done their
duty properly. He was sure that they had the desire and hoped they
had the ability.
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Mr. R. L. Patterson, in a humorons, yet stirring speecl, moved a
vote of thauks to the agents and inspectors of the company. ~ As chair-
man of the agency committee, he conld say that the agents had done
their duty, and they had done it well,  Ie would like to see them
continue with the compary. They had made the prosperity of the
Company an object, and, at the same time, the prosperity of the com-
pany meant their own prosperity.  Their managing dircctor, he might
say, fully appreciated the scrvices of the agemts.  Insurance agents, in
his opinion were much maligned individuals, because, in his belief, they
were a benefit to munkind, 1e respected the lifeinsurance agent ; he
respected him for lis integnty and his ind. |, ; for the manner in
which he could talk up his own company, ar. ja-tly, he respected him
also for his motives, Mr, Robert Crean'seconded the resolution, which
was carried with applause,

Mr. J. D. Henderson replied on behalf of the agents.  He thanked
the sharzholders as well as the policyhotders present for the entbusias-
tic way in which they had ¢ rried the resolutions just adopted. He
desired to say a few words respecting this Company, with which he had
been connected since it started. ‘They had done a very large business
in a very short time. lle believed that had it not been for the energy
of the managing director, they could not have met with such great suc-
cess, but he was alive to the fact of the great benefit derived by the
company from the conuection with it of the honorable gentleman who
occupied the chair. He bhad to say, in addition, that thc people of
Canada would not have had the same confidence in the company which
they now had, were it nat that the Right Howorable Premier of the
Dominion was at its head. The people had confidence in such men
as Sir John A, Macdonald, Geo. Gooderham, Wm. Bel), and other
prominent officers of the company, and with such men at their head,
the work of the agent had been made comparatively easy, The agents
had no trouble whatever in getting good policies and very good pre-
miums, and this was chiefly due to the confidence inspired by names
referred to.  On behalf of the agents, he could say that the Company
w. uld receive as much energetic work as has been received in the past,
and he only hoped that the Company would have the same success in
the future as they have had in the past,

Mr. J. F. Mathieson said that it was not in the capacity of an agent
that he arose to address the meeting, but of a policyholder. It was
the name of Sir Joln A. Macdonald, the veteran statesman who had
received such numerous public honors, that was the strength and power
of the company, and consequently the task of the agent was quite an
easy one. The managing director, Mr. Carlile, possessed a wonderful
amount of magnetism, and he had given his agents the same magnetic
powers which he possessed. ‘The company, they all knew, had already
been established in the confidence of the Canadian people.

Mr. John Massey then moved a resolution, expressing the gratification
which policyholders feel at the founding of the Manufacturers’ Life
Insurance Company. As a policyholder he could only say that he had
found the policy of this company more liberal and satisfactory than of
the other policies which he had held. He felt sure that with this com-
pany they had the maximum of insurance for the minimum of premium.
He believed the company would go on prospering from year to year,
in the way Mr. Blackstock had spoken of, and soon become one of the
leading insurance companies of Canada and one of which Canadians
right well be proud.

Mr. Wm. Bell, one of the vice-presidents, then moved a vote of
thanks to the policyholders for their efforts in assisting the company.
He said that if every policyholder introduced into the company one new
policyholder during the ensuing year, it would maintain its succeseful
position among the cempanics of Canada,  The annual report just
read showed the great extent to which policyholders had appreciated
the company. He hoped this confidence would be continued, and if so
the success of the enterprise was sure,

er. é\lcx. Manning seconded the resolution, which was unanimously
adopted.

Mr. L. A, Morrison thanked the meeting on hehalf of the policy-
holders. He hxd heard of the proposed company before it became an
incorporated body. The great point in favor of the Manufacturers’
Life Insurance Company was that claims were paid without delay.
Some companies paid over the money nincty days after the death had
been proved to their satisfaction, but this company paid one large claim,
to his knowledge, on the very day the proof arrived.  1le hoped tosee
the Gay when insurance veould be better appreciated by the masses of
people, when Jarger policies would be taken, and wher mechanics and
lc]cr <s would carry from two to ten thousand dollzas cach upon their

ives.

Mr. Frederic Nicholls then moved a vote of thanks to the officers and
staff; for the careful and enthusiastic manner in which they had per-
formed their duties since the formation of the company.

Mr. Robert Crean scconded the motion, which was unanimously
adopted.

Mr. Martin, accountant, replicd on behalf of the staff, stating that
the staff would do all “a their power to assist the president and diec-
tors to carry onthr I .smess of the company with as much success in
the future as in the past,

_'Il'hc clection of direztors for the ensuing year was then proceeded
with,

> MHEIS <~

GUARANTEE COMPANY

OF NORTH ANMERICA.

15th ANNUAL STATEMENT TO 31st DECEMBER, 1887.

OAPITAL SUBSCHIBED, - $668,600.00.
CAPITAL PAID-UP, - $300,000.00.

ASSETS.
United States Government Bonds, .$231,120.00
¢ Richmond City Bond (Va.) 1,195.00
—  $232,315.00
Railroad, Corporation & Municipal Bonds (Canada), 218,192.75
CashinBanks . . . . . . . . $70,431.76
¢ on hand (Bank:™ %unde) . . . 542.53
_ 70,974.30
Mortgages, Accrued Interest and Sundry
Minor Assets . . . . . . . $18,041.86
Premiums in due course of collection . 25,722.99
— 43,764.85
Total Assets . . . . . . . $5665,246.80
LIABILITIES.
Legal Reserve for unearned Premiums on risks in force
and all other comdingencies . . . . . $139,930.06
Surplus to Policyholders . . . . . . . 8426,316.84
Captalpaidup . « . . . . . . . . .. 300,000.00

. 8125,316.84

Surplus to Shereholders. . . . . ..

RESOURCES.

Total Assetsasabove . . . . . . . .
Reserve Capital subject tocall . . . . .

$565,246.90
368,600.00

Tocal Resources for Security of Insured . . $933,846 90

Total number of Bonds in force 315t Decem.
ber, 1887 . . . . . . . . .+ . 25796

Total number of Bonds issucd to date. . . 92,163
Total Applications rejected todate . . . §,416

Total Applicationstodate . . . . . . 100379
(Of whick full reconds ate retalaed in Office for reforence)

Total amount of Claims paid and provided !
fortodate . . . . . . .. .. .8567,68887

Business strictly confined to issuing BoxDs OF SURETYsHIr for Emplayés
of Banks, Railways, Commercial and Financial Corporations, *

HON. JAMES FERRIER, Prcsident.
SIR A. T. GALT, Vice-Pres,ldb‘s;lt,
EDWARD RAWLINGS, Managing Director,
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ASSESSMENT SOCIETIES
AND THE AVERAGE AGR.

PorT HoPE, Jan. 20, 1888,
7o the EMTOR OF THE CHRONICLE.

DEAR SiR,—When dealing with the assessment humbugs, I state
that the average age at which a man insures i< 1, and that the average
all hfe policy runs for 32 years Ry dividing S1,000 by 32 we get
$31.25, henes for the average all life man $31.25 must be raised each
year besides expenses, and if there is no interest that sum must be got
hold of somehow by the Association or the thing is mil, Are my
conclusions and figures right ?

Yours respectfuily,

J. L. M.

[Our correspondent’s figures are just about right, Every
dollar which is paid out in death claims by a Co-operative
must be collected in assessments fiom the members.  Tak-
ing 31 as abrut the usual age at entrance and 32 asthe
expectancy Jf life, the average amount to be paid-in yearly
is 83127, plus the expenses of management.  If the assess-
mente are lower in the early years, they must be just that
much higher in the later years, for the average must be
maintained if the assurances are all to bepaid. ‘The assess-
ment advocates, however, claim that all the assurances will
not all have to be paid as many will lapse. But that is just
the trouble.  Itisadmitted that either a great majority of the
certificates must fall through, or the whole Society
will fall through. And experience shows that not one or
other but both of these things happen, for the members
whose certificates fall through are almost invariably healthy
lives, while those of weakly members do not * lapse.” In
the course of a few ycars the diseased members form a
sufficiently large proportion of the whole to make the
society itself discased, and death comes soon to both. But
whatof those who have not had the douutful good fortune
of dying before the society died? Well, if they are still
healthy they can assure then in a sound, old line company
at a higher rate of premium, and ruminate on the wisdom
they have gained and what it has cost them. And if they
caunot now pass the medical examination? Then the widow
wnd orphans must take in sewing or washing, or ¢o to the
poorhouse, all because the husband and father thought so
little of them as to endanger their future safety by buying
shoddy instead of the genuine article, merely because he
thought it was a little cheaper —EDiToR.]

——

CANCELLATION OF POLICY
WITH ‘“‘L0SS PAYABLE TO MORTGAGEE.”
A subscriber sends us the following :

PorT Hore, Jan, 24, 1888,
DEAR SiR,—Please answer the following through THE CiRONICLE,
viz.: 1. “Has a company a right to cancel A’s policy ; also, the in-
terest of mortgagee, without giving mortgagee proper notice of their
doing 502
2nd. Would mortgagee have a right to enter an action to recover his

interest in said property in case a loss shou!d occur by fire, and what
would be his prospects for recove-ing said claim ?

T. L.
REPLY.

. From the teuor of the questions we take it that the nolicy
is held by the mortgagee as security for his mortgage, and

that the cancellation is to be made by the company against
his wishes. Upon this hypothesis we answer: The rights
involved in the questions arc threefold, viz. :

1. The Company. By the terms of the policy the Com-
pauy can, at its option, with cause or without cause, cancel
the contract, upon payment of the unearned premium, or in
case of refusal of insvred to accept, then Ly a tender of the
amount, and notice of caucellation. The company kuows
only the insured in the case. ‘The simple agreement to pay
any moucey dueto A, for Joss by fire only, under the policy
termis, to B, does not make B the assured, nor prevent the
cancellation of the insurance, in whose hands soever the
policy itself may be at the time ; all of its terms and conditions

- yet remain in force, the privilege of cancellation at the

option of either party amony them.

2. ‘The insured or mortgagor, A, is the sole owner of the
policy, though the instrument itself may be pledged to B, as
security for the mortzage ; the contract is with him, A, only,
and he only, under its conditions, can caucel it, at any time
he may see fit to do so.  Or he may sell the property and
thus render it void as to B, for want of interest. ‘T'he mort-
gage contract is between A and B, and in which the Com-
pany has no interest.

3. The mortgagee B, the payee, has no interest in the
policy ; ie is neither insured nor assured, and does not even
hold the policy by legal assignment. He is simply an ap-
pointee by the insured A, toreccive in his stead, any money
coming to him, A, under the policy, for a Joss by fire to the
property covered. He is unknown to the compan; except as
such payee, which position gives him no nights over the
terms and conditions of the policy ; and cven should a loss
occur during the currency of the policy. and the company
should elect to reinstate the lost property instead of paying
the money therefor, the morigagee would have no recourse
against it.

Should the payee, B, refuse to surrender the policy for
cancellation, a release from A, the insured, acknowledging a
consideration for the surrender of his interest in such policy,
—describing it by date, number, and stating why it could not
be delivered, etc., and the payment of the unearned pre-
mium, would be a legal cancellation, and relieve the com-
pany from all further liability thereunder.

Any attempt of B. to enforce a subscquent loss claim
under such a condition of the policy would be thrown out
of court for want of subsisting interest.

Ep.

ZATNA LI¥E INSURANCE COMPANY.

The Atna Life has made good pregr s during the past
year, as the annual statement on another pi.ge wiil show. The
management has evidently been active and successful for
every department of the busiress has made a gain. During
the year its membership increased 2,192; its new business
$1,352,456 : and its assurances in force $5,109,365. From
the financial standpoint the advarce has also been marked,
for the interest income increased $22,541.10 ; the premium
income $171,152.43; the total income $193,693.53 ; the
market values $26,157.66 ; the surplus $77,753.04; and the
assets $1,074,746.99. The /Etna’s new business exceed:
that of any other life company, whose head office is located
in the New England States. Its deposit at Ottawa for the
security of its Canadian policyholders is about 81,600,000,
and very largely exceeds that of any other company. The
Montreal agency of the Ltna Life, under the energetic
management of Mr. T. H. Christmas has contributed its
full share to the above satisfactory results,
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FIRE INSURANCE IN CANADA IN 1887.

On another page we have the pleasure of presenting our
customary aimual table of the fir2 insurance business in
Canadn for the year ending December, 31, 1887, com-
piled from advance statements kindly furnished by the
several offices in response to our circular asking for the fig
hires, thus enabling us, after some unavoidable delay in get-
ting the data, to present to cur readers complete returns for
the business of the year 1887. We heartily thanktie officers
of the compunics for their courtesy in responding to
our request.  We also present a resumé of the results of
the fire business in Canada for the past four years—1884 to
1887, both inclusive.

Comparing the ycars 1336-1887, we find that the
Caxabiay Orrices show an increase of premium receipts
of $8.304; increase of losses, £32,.412, and iacrease in the
fazio of Josses to premium of 2.44 per cent.

The Britisy Orrices, shew an increase of prenium re-
teipts of 8143.975 3 a decrease in losses of $39,942 and a
decrease cf los: ratio to premiunts, 4.43 per cent.

‘The AMEricax OFrICES, shew an increase of premium
receipts of $35.728; increase of losses $80,006, and an in-
crease of loss ratio to premiums of 12.07 per cent.

‘The AGCREGATE business shews an increase of premium
receipts of $198,007 ; increase of losses $352,476 with a de-
crease of loss ratio to premiums of .21 per cent.

The comparative results of the four years 1854-1887

present the following figures for the respective years, viz.

COMPARATIVE TABLE.

Loss-ratio to Premium. 1887. 1856. 1885, 1884. Average.
CaANADIAN OFFICES ....... 66.81 04.37 5612 65.35 03.16
BriTisH OFFICES.....o.... 63.58 08.01 56.59 04.15 63.08
AMERICAN OFFICES . ... 7051 5844 57.45 20.16 58.14
AGGREGATE .vever canees .- (388 0609 560.61 0360 6287

‘The average percentage (62.87) presents a singular co-
incidence in that it differs so slightly from the averages of
the different nationalities for the same periods, which is an
cvidence that the fire business of the country atlarge, though,
attended with some vagaries in individual offices at times,
has, for the last four years at least, maintained a steady
average of premium to losses; and the fact that with
this uniforn average the companics have m:de no money,
in the aggregate, is further unimpeachable eviden~e that the
rates of premium have not been adequate to reduce the
heavy average of losses within proper bounds.

If to this general average of 62.87 per cent. of the pre-
mium receipts, there be added the cost of management,
taxes, ctc., amouating to at least 30 per cent. it becomes at
once apparent that the offices will have reccived but 7.13
per cent. for the use of theirmoney in Canada for the period
of four years. Is there any other commercial undertaking
in the Dominion, that would continue to expose its capital
1o fire insurance hazards for such a palry return—we can-
not call it recompense?

By a crmparison of the results of the business of any cne
company with the results here given, how nearly or remotely
such individual result approximates the general average wiil
| be at once apparent,

PRELIMINS RY ABSTRACT OF CANADIAN LIFE INSURANCE COMPANIES, FOR YEAR 1887,

1
Number Number Number
i of Amount of o tNet Onsettled Claims.
. 1Premiums . Policies | of Policies (Policies tNet Policies | Amount | 3Claims Date
Cumpany. for 'new and new in Amount in | brcome lof Policies] Paid.  |—— -—1 of
Year. [ taken | and taken force at:  force. Claims. | become vor o Return.
i up. up. date. Claims. Rosisted Resisted
‘ i
s $ $ S] $ S s 1387.
*Canrda Life..cnnnnd 12207,675 1,031 4195389 | 2L195 | 41,549,543 205 438,718 450,803 | 39,162 6,500 {Dec. 31.
CHIZONY ervererernseenrenns o151 324 Sox0n0 | 1413 | 2,006,757 16| 25,75 ) 3225 2000) None | do
Confederation.en. " 515,220 1565 | 2453500 ) 18,201 | 15,599,162 st ]| 1347437 10383 34566 ) 3,000[ do
*Dominiun Safety Fuupli 40,454 120 172500 | 27268 ! 2,626,400 2 2000 21,000 5,000 ) Nome | do
Federaloocnee ol 137033 135111 20030000 : 2935 | 7,347,331 il 300 30000 Naae | Noac | do
e § Gen'ald , . 357 02,330 | 1,359 1.4%1,860 i 11,300 ¢ 9,100 2,000 { None do
London Life {Iudus. i 3;"""} 3112 520335 ' 22y 206,006 | None Noze. Nooe Noue | Nune do
] |
Maoufacturers’ Life .....! 40,438 907 | 234,000 . w3 2,312,000 1 1 w00 7,000 ] Nome | None do
}

3 Geaemnl )1 . ALT 1453 2,200,559 3,526 6,533,732 15 10,063 13,0654 2,000 do
North Am { Induste’) } 255 } Nune Noue "155 '*24,648 4 "284 253 | None do
Ontario Mutual........... 311,652 1,498 2,412,100 8605 1 10,935,090 56 13,306 63306 | 14,500 1,000 do
*Sun (Lifé Braneh) ... W79 | LMIT | 203349 | T140 | 10,946,539 50 105026 96064} 17,092] 2000) do
Temperance and Gener'l 33,450 2571 1805600 | 1,009 1,840,100 1 1,000 1,000 | None | Nome do

Totals for 1837......{ 2087110 | 15598 | 23643312 | 3,243 | 103,822,004 473 | 8972461 851519 [124,320 | 12,500
Totale f.r 1886 ..... 2499453 11,011 ¢ 20,163,159 ‘ 53,900 | 89,904,071 <07 734,702 997670 | 76,110 | 23,000

*Inclading the busincssoutside of Croada. 1 Lhese amounts are net, re-insurance baving been deducted,
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PIRB INSURANCE BUSINESS IN CANADA FOR THE YBAR 1897.

with COMPARATIVE RESULTS FOR TIE YEARS 1854, 1885 AND 1886.

Conspited by Tile InsuRANCE &* FINANCE CHRONICLE from Sigures :fpplid by the Offices.

Bu-iness of 1887, Business of 18S6. Businessin 1884 &'3.
- o1 Loss RaTlo.
COMPANIES. To Premium Receipts.
Net I Net Losses | Per cent. Net Net Losses | Per cent.
Premiums, | Iacurred. | of Vrem. | Premivms. | Incurred. | of Prem.
‘ 1885, 1884.
CANADIAN OFFICES.
. $ $ $ $
(Canadsan Fire business only).
British Ameriea . .vieicrancan eevesasesa} 200,603 147.233 71.26 207,629 120,843 58.00 61,30 57.10
CIiZeNS covevernoncenencens sananscaes| 209,500 166,810 79.62 203,200 135,920 0S.00 63.62 65.42
Mercantile, Watesloo. ... ceccecasscens 91,45~ 59,758 05.32 890,797 64929 2 252N PR RRPPOS PR P
QUEDECe et aee chavcecncroreans avenss]  S6,118 01 2,4 71.13 85,39C! 49,289 57.78 46.47 $7.37
Royal Canadian..ocee ceeeoe coneeeoe-o| 163,598 123,627 | 26.03 169,178 | 132,499 .2 61.85 | 57.00
WeSteI. teiiee enans cenees sanssacans] 337,372 -2,475 5t.0% 331,096 174,174 32.62 43.46 69.92
Totzls «..e .. vees eemecasasseees| 1,095,663 | 733,168 | 66.81 ]1,057,359 | 699,536 | 64.37 | 56.12 | 65.33
BRITISH OFFICES.
AUas ceviaeviencannnn evevecseea vessel 32,969 21.724 65 90 [eeessononn. PO S eencene ceeccssen
CAledORIaN oavevonsvvannss seeeenneee] 105,520 | 68,565 | G3.99 | 92,3531 | 34385 | So.82 | 361z | 6S.o7
City of London....vceceee caneancecas 167,043 126,373 75.72 170,317 149,538 §$7.98 46.86 48.96
Commercial UnioR.eeecees cecoce ceanse] 282,272 190,962 67.63 299,911 223,680 74.58 G3.26 753-78
Fire Insurance A<S0Ciation..ee caveeannns 106,158 88,403 $3.34 147,145 97,775 66.45 50.13 69.74
Glasgow and London.... cavees] 259. 6_,7 181,313 69.82 203,253 133.103 50.68 59.40 8$1.30
Guardian .cceee oee ceccscsele 102,545 118,738 73.03 150,330 101,232 67.28 54.13 50.67
Impenal cociieees vecccccecnce soas .ya xs_,,gyx 90,508 49.35 152,141 120,463 66.13 49.04 48,11
L:mc:uhlrc.... cesseesivecsesessssenns] 192,695 9531970 | 48.56 | 194367 | 139.503 | 731.56 | 39.01 | 6S.51
Liverpool & Londaen & Globe..... veoen 234.8!7 159,300 67.58 224,050 196,972 87.93 33.53 54.16
O R ceceneff 72,350 38,000 | $0.16 65,95 51,303 | 77-39 { 50.29 | 38.94
London and LancashifC.eeeee cavveasaealt 101,400 53,218 54.67 93,042 52,563 56.73 67.4% 59.45
National of Ireland.. .. ceeevnennenaaae] 73,840 S,g_,o 79.26 71,433 70,122 98.16 69.74 $9.00
Northemeeee vecanciimeacans aae ceseees] 153,137 101.946 66,57 146,406 130,097 S9.27 55.45 36.64
North British & Mercantile. oo v ooe vove 394,736 114,939 65.97 "03,808 159,663 62.43 48.93 61.93
Norwich UnioReces soeneesanens soesess] 84,703 ,9,161 69.77 85,683 50,935 | 37.43 | 33.96 | 55.71
Phaeniz, LondoN. cen ceeaeeteneccananns ¢ 219,591 115,66 52 194,042 136,111 69.83 7-68 74-16
QUCEN ceecaese o sooecossccnecanenaann 213,316 120, 689 36.56 210,347 129,479 61.32 55.39 6o.96
Royalevesecaeeseraannioconannnnenans] 521,341 320991 61.39 508,612 | 251004 | 49.37 16 64.90
Scottish Union & National.............] 100,695 | 46,596 | 46.37 79,041 | 203577 | 26.25 | 35.61 | 35.00
Totals.ceuee cocnnsnaee sreesaaaas 5572987 12,272,256 | 63.38 [3.429.632 !2,332,198 | 6S.01 56.59 G4.15
AMERICAN OFFICES.
FEIDA wevevococace somvecane ceeorenns 124,41 72,691 38.42 101.382 72,976 70.59 €o.23 46.74
Agricultural, NY.... - 79,57g 53.995 0;.85 75,3 53,792 6S.62 6o.91 46.61
ConNEClCUL e eene vaveee cavees sonvoance 34,344 22,132 G3.45 23,331 6,539 40.90 feerecaecc]eces voreo
Hatford c.cvvinnincoriannns ‘eoanns 121,566 63,5388 56.31 x..,.57, 70414 56.51 57.60 38.00
Phenix, Brooklyn.cevicveancenaeecaeeee]  S1,210 93790 | 115.49 63.924 23469 3713 47-59 43.06
Touls ..... s evsecanenncs eeeeee] 430331 | 310,096 | jo.st | 395613 | 231,190 | 38.44 | 57.45 | 50.16
RECAPITULATION. 1887, 1886. 1883, 1884.
CANADIAN OFFICES.eveccnecenaneenns.|1,095,663 732,165 56 St [ 1.087.359 649,756 .37 56.12 65.35
Britisu ® eeicessrcncaeceee3,572987 12,273,256 63.5% }3429.012 }3.3332,198 6S.01 56.59 63.15
AMIRICAN ' iieeceiiennannan, 41,341 311,196 70.51 395,013 231,190 55.4¢ 57-45 50.16
GRAND TOTALS...c cevvenceneua|5,009.991  [3,315,620 ] 63.58 |39%1,983 |3263349 | 66.09 | 56.61 | 63.60

GENERAL RECAPTULATION FOR THE VEARS 1§33-35-6-7

YEARS.

Bosiness of 1888 caecee cenece cevene anee
Business of 1885 cee caviencnes conaenn
Business of 1886.4c0 ciiven cee vecanens
Business ¢f 1887 ceee craenncanonsanne

Totals, 4 years......... ees srvene

Premioms. | Losses. | Per cent.
Sso S E 62 63.60
4,950,139 | 3,161,302 3-
4591, 2,766,565 | 56.61
4911,984 | 3,263,134 .09
5,109,991 | 3.315,630 63.S8
19,593,921 |12,506,590 |  62.87

e - e oy

& DBritish Columlia not included.

¢ Approximate.
¢ For 33 months,
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Gorvresponfence.

[We do not hold ourselves responsible for the views‘expreued by
Correspondents.)

TORONTO LETTER.

Zoronto City's Fire losses for 1887—The new “ Queen” agent, and
concentration of agencies under ome man—Wanted, figures Sor
1887 in advance of the Govt. Report—Annual Mecting of the
Toromto Board—New officers appointed.

DeAR EDITOR,—What do you think of a Fire Marshall's report,
for city of Toronto, of fires during 1887 showing losses to Insurance
Cos., of say in round numbers $75,000? That is something reason-
able for a population of about 150,000, It affords a chance to make
money, and I think all have made money here during the past year, I
suppose it would about average $2,000 for each of the Companies
doing business here. By the way, how does Montreal stand in this
respect for ’87?

The appointment of Mr. Joseph B. Reed, as agent of the ¢ Queen ”
Insurance Co., in place of poor Mr. Graham (whose sad death you
have recorded), has given satisfaction very generally, always except-
ing, I suppose, the disappointed applicants for the agency. I under-
stand that the agency sought Mr. Reed, not he the agency ; if this be
50, his selection for the post is all the more pleasing to him, The
tendency to concentrate or centre agencies as much as possible under
one man, if he be the right man, is commendable and desirable for
many reasons. For one thing, the public s afforded facilities for
doing business quicker, and with less trouble ; for another, it diminishes
the number of agents, which is desirable, in this city at least, Mr.
Reed now represents the ¢¢ Liverpool & London,” the * Lancashire »
the  Connecticut” and the “ Queen” Fire Companies.

We shall be glad to see your usual digest of the Companies’ business
for the ppst year, from figures given you in advance of the Government
Report. I expect the record will not be as good a one as for ¢
previous.

The Annual Meeting of the Toronto Board was dul ¥ held last week.
Things have been worked down so fine now that the annual
is chiefly useful as affording the Montreal managers an opportunity to
come up and offer some good advice in a pleasant way to their Toronto
representatives, that is if they like to avail themselves of the chance.
Members say they have had a deal of this good advice during the past
years. The appointment of Mr. Gooch of the N. B. & M. as president
is good. The appointment of Mr. L. H, Moffatt of the ¢ Pheenix *
is adroit. Mr. Moffatt does not quite know whether the compliment is
wholly his or his Company’s. Likely a double compliment, I gee
by the calculation of a neighbor that the T. B. has existed sixteen
years. Thatissomething to be proud of. That the Board managed to
exist during the years succeeding 1880, when so many Companies were
competing for business in Toronto, below tariff rates, is a ma:ve] to me.
That it should be solid now when competitors are so few and insigni-
ficant, is what one might expect, The next excitement in the way of

insurance meetings will be the C.\F - U. A, to be held, I suppose, in
Toronto,

he year

meeting

Yours,

Ax
Toronto, 6 Feb,, 1888, -

MORTGAGES ON QUEBEC FARMS.

INVERNEsS, Co. MEGANTIC, January 23rd, 1888,
Ty the Editor of THE CHRONICLE.

DEAR SiR,—I received your circular some time ago, but thinking the
answering of your questions involved considerable work, I put it off for
& while, and then overlooked it.

If the information will now be of any use to you, you will find
answers to your questions below,

1. About how many farms are there in the county ?

Answer, about 4,000,

2.. About how many of these farms are mortgaged ?

Answ!, about 1,000. This is guess work, of course, but 1 think
within the limit,

3. About what is the total amount roughly, of these mortgages?
Answer, about $35,000 to $40,000.

4. About how many mortgages registered in 1886?

Answer, 222, exact number.

5. About how many mortgages against farms dischafged in 18867
Answer, 259.

6. Is the number of mortgages increasing or decreasing ?
Answer, I think decreasing.

7. What is usual rate of interest on mortgages ?

Answer, 6 7 to 8 7 ; average 7 %.

8. About how many sales of farms registered in 1886 ?
Answer, 575.

1 may add now : Mortgages registered in 1887..... 17§

Sales and Mortgages registered in 1887.... 456
Discharges ¢ AR 72

Yours very truly,
W. H. LAMBLY.

[We are pleased to receive the above from Mr. Lambly.

Those of our readers who are interested in this question can compare
the above figures with those of other counties given in a previous issue,
It will be noticed that the average mortgage is only $35 to $40.—Ed.]

TORONTO JOTTINGS. S

The storm still rages ; the very air is blue with pious (?) ejaculations
from certain of your long-suffering readers; but * Nemesis” is still
on the track of the canaille, and will cease only when they mend their
ways and, as Sam Jones would say, ¢ quit their meanness.”

THE MANUFACTURER’S LIFE,

I presume I need not say much about the above company ; certainly
no company, so far as my experience goes, has ever had such a send-off
at the end of its first year.

1t has done wonders ; and when one considers what has been done in
one year it seems incredible that any one man could have accomplished
what Manager Carlile has succeeded in accomplishing. I question if
ever in the history of life insurance such a record has been made. I
have no doubt that in other portions of your paper references will be
made to it,-s0 I will have no more to say.

“1 TOLD YOU $0.”

It is a source of gratification to most people to be able to say, ¢ 1
told you so,” but it is especially so when one is on record ; and with
your permission I will give you a few examples of the prescience of
your obedient servant. ]

In October, 1886, I gave you a word or two about the * Equity
Life Reserve Fund ;” well, it is dead and gone forever,

In August, 1887, I called attention to irregularities in the practices
of one of our banks, and lo ! many of the directors have, with the mana-
ger, gone to more southerly climes. )

In October, 1887, I gave you a little dissertation on the doings of
¢¢the Israelite and the banker.” It is now common talk, and yet the
public knew nothing of it then.

I can tell you now if you care to know, that one of the most preten-
tious financial institutions in Canada is so situated, that if compelled
to realize on the securities, lands, etc., on which it has loaned miilions,
men who now drive in carriages would have to go o foot, and the
home of many a poor, superannuated minister of the Gospel, wog'ld' be
hung in mourning. I am not an alarmist, but I do not hesitate to say
that Government should at once, appoint a competent valuator to in-
vestigate not only the paper securities held by some of our financial
concerns, but also the lands upon which moneys are loaned,

It should not be forgotten that some of the most disastrous failures
have been traced to the loaning of monies on lands practically value~
Jess. :

It seems a duty to sound an alarm in time.

THE REBATE DISHONESTY,

A most painful case has come to light in a neighboring city. in which
an agent of one of the large life offices is in prison, charged with
committing forgery. It is alleged that he is a victim to the rebate
fraud ; and in being compelled to pay away his commission in securing:

P
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isks he 50 involved himself that he was driven to try and make up his
losses, oOf course, it is no excuse for him, bat it is the legitimate out-
come of a state of things where the money a man should have to live
_ on is paid away to his patrons. He had hoped to recoup himself by
"_‘ﬁW%ﬂs, but the relief he waited for never came. .

Ancther very flagrant case has come under my personal notice, A
Bentleman, who has been engaged in soliciting for several years, was in-
d‘lICed by the general agent under whom he works, to give off commis-
$10ns to insurers, with the promise that his renewals would pay him
well in future for the present outlay. He would allow him to overdraw,
A2d when his renewals began to come in he would be all right. Act-
f"ﬁ On the advice of an unscrupulous man, he allowed himself to get
into debt to the general agent, with the result that the latter holds a
chatte] mortgage on the household effects of the former, which he holds
Over him in ferrorem, and through which alone he retains his services.

. By acting on the fdvice of his principal, whose duty it was to wam
him against wrong-doing, he has placed himself in the position of the
Veriest slave, and his usefulness is thereby so much impaired that he
will never be able to extricate himself, -

DANGEROUS MANAGEMENT.

That life insurance companies are often swindled by those who are
P@id to protect their interests is patent to any one who has kept his
€Yes open, and who is in a position to get information ; and as you know
the getting of information is part of my business as your correspondent,
I haturally hear a good deal of what is going on,

- The case in point is of a serious nature, but as the documents in evi-
dence can be forthcoming at any time, you need have no fear of the
courts in publishing the facts. .

Some time ago an examiner for one of the large companies in an
‘-‘&ll.ern town, had submitted to him for examination several applicants
for insurance, all of whom he advised the agent were bad lives ; one had
Decrosis of the leg bone from syphilis ; another, a bad case of chronic
bronchitis, while the others were equally dangerous subjects, He, how-
ever, examined them under protest, at the earnest solicitation of the
agent, and positively declined t;}leieqtire Iot. A few days later he re-
ceived a notice from the general agent, that his comiuission was can-
celled ; a new examiner was appointed in his place, and every one of
the rejected ones were passed, and policies issued on their lives. Not
only did the general.agent cancel the commission of the examiner, but
he refused to pay the fees for examination, until the doctor placed his
claim against the company in suit, when the general agent, afraid that
the company would hear of his methods of protecting their interests,
Paid the accounts. T

A long correspondence ensued, and the letters written by the com-
Pany’s general agent were of a most compromising character.

The two gentlemen meet now sometimes, but * they never speak as
they pass by ;” but the doctor has the letters in his possession, and
will produce them at the proper time. )

DUTIES AND RESPONSIBILITIES OF DIRECTORS.

) Attention is just now being called to the above subject, owing to the
:hnlttous failure of the Central Bank, and most people who write about
It seem to have an idea that if they were honored by a seat on such &
b°!l'd as that of a bank, they would analyze with great care every item

affecting the bank’s standing, Would they? Let us see how this thing

works in practice.

" A new director on any of these boards of  directors is the veriest
tenderfoot, - He takes his place, as a rule, because he will not be like-
1y to do any harm, Those in charge are quite.competent to manage
things without his interference, and he is not long on the board until he
learns that he is expected to sit at the feet of the Solons, who are in pos-
session, until, in their good pleasure, they condesceffd to enlighten him
2 to their operations. True, he sees what is going on, or thinks he

: ‘!0“. and hears what is said at board meetings, but unless he isin the
ring, any question of his asto management, is looked upon as an inter-
ference, andif he persists in prying too closel y intd the books,~—if indeed
he has access ta them at all—he is simply turned out at the first favor-
able opportunity, and some one more 'pl'ia'bié takes his place. The
resul_t is that among ‘the men who hanker after these positions and the
fe,-es they bring for each meeting, there is ‘a- determination to keep in

With the ring,—by being silent. It isa pity that such poor stuff is used

in the formation of such boards, but I suppose where clear-stuff cannot
be procured, the builders must be satisfied with culls,
AN AMUSING SCENE,

During the trial of Wells s. Co-operative, which took place here
lately, one of the witnesses for the plaintiff; who is somewhat advanced
in years, affected to be exceedingly deaf. He could not hear a single
awkward question, and his replies invariably took the form of ¢ Eh!”
‘I can’t hear you.” <¢¢Speak louder, I am a little deaf,” ¢ I don’t
know,” % What is it ?” etc., etc., until the examiner, losing patience,
dropped him in disgust. It turns out that the witness had already that
very day, secured a risk on the life of the solicitor of the defendant
company for $5,000, and had him examined in an old line company.
This was disinterestedness with a vengeance. It is not suggested
that the insurance was in any way a bribe, as both gentiemen are above
suspicion, but it has caused some amusement in quarters where it is

known,
NEMESIS,

GUARANTEE COMPANY OF NORTH AMERICA.

The Fifteenth Annual Report of the Guarantee Company
of North America for 1887 is, as usual, promptly at hand,
and presents an array of figures that appear to have been
highly gratifying to the shareholders, for we notice that they
have decided to raise the paid-up capital of the company
from $300,000, its present amount, to $500,000. A dividend
of six per cent. was declared which was entirely defrayed
out of the earnings upon the Company’s investments, leaving
the incomne of the year intact. The retiring officers wede
unanimously re-elected. .

The following comparative table of the condition of the
Company on Dec. 31st, 1887, will present some of the sali-
ent points in its progress :

1886. 1887.
Cash assets...ceaverereeseneees $528,317 $567,689
Total resources.,.cooee <eveeres 896,917 933,846
Surplus as to policyholders.. 393,860 425,316
Annual revenue ........ ..... 252,159 270,773
Losses paid during year..... 76,291 75:612
Bonds issued to date. ........ 81,181 92,163
Bonds in force on Dec. 31st. 24,754 25,776

Shewing a steady advance in each item over the preced-
ing year. For a company confining its business entirely to
issuing bonds of suretyship for employees of large financial
and commercial corporations and business firms, this is a re-
markable shewing, and an evidence, if any were needed,
that the thirty odd years of experience of managing direc-
tor Rawlings have eminently fitted him for the responsible
and arduous position which he has so long and so success-
fully occupied. Both manager and shareholders are to be’
congratulated. . ‘
: .

Canadian Millers’ Mutual Fire Insurance Company.—
Secretary Jones has favored us with a copy of the Ninth
Annual Report of the Canadian Millers’ Mutual Fire Insur-
ance Company for 1887, from which we take the following
items, as compared with the previous year, viz. :

1886. -1887.
Amount at risk..........$367,900 $s512,900
Assets, premium notes..... - 20,482 38,666
Total assets....eveveseess 33,455 53,104
Losses (2 mills '86, 1 mill '87). 3,667 2,596

The loss ratio being only 19 per cent. o,
"Thus shewing a very gratifying increase over the business

of 1886. ] )

The question proposed at the last, annual meeting, of
extending the business of the company to other manufactur-
ing risks, came up for discussion, and was decided in the
negative, )

D. Goldie, Esq., was re-clected President, and Mr,
William Snider, Vice-President. Mr. Seneca Jones the very
efficient Secretary, was again complimented by a re-appoint-
ment to the position that he has heretofore filled so well, .
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THE ENGLISH AND SCOTTISH LAW LIFE
ASSURANCE ASSOCIATION.

We have the pleasure to announce that this Association
has decided to open a branch office in Canada.  Mr. James
H. Scott, Agency Manuger from the Home office, is at pre-
sent in Montreal, with the object of making the necessary
arrangements. A litle bird whispers in our ear that he has
about secured a gentleman whowm we consider will be the
right man in the right place, as manager.

The English and Scottish law Life was established in
1839, with a capital of 41,000,000 stg.

It had assurances in force on Dec. 31st, 1886, £4,435,000

Invested funds..veescosenens w oo 1,399,297

The Association numbers among its trustees and officers
some of the best known names in the United Kingdom ;
among them: Tord Halsbury, Lord High Chancellor of
Great Britain ; the Earl of Glasgow, Lord Chicf Register
of Scotland ; Lord Moncrieff and others. Its chairman is
J. Redfoord Bulwer, Esq.,, Q.C.; Actuary and Secretary,
Francis E. Colenso, M. A, F. L. A,

We are pleased to see tius semi-centenarian office come
out of its shell, after so many years, and come across the
sea to locate in Canada where we believe, despite keen com-
petition, it will secure its ample share of business.

Agency Manager Scott means business, and strikes us a.,
being shrewd and wide awake in the intercsis of his com-
pany. We shall give a more extended notice of the Eng-
1sh and Scottish in our next issue.

CALENDARS.
We acknowledge the receipt of the following in addition
to those already acknowledged :—The English and Scot-
tisk Liaw Life, a handsome pad, which challenges our ad-

miration by a delicate brightness of ground work, by which |

the deep crimson of the modest lettering, the thiste and
jvy, with the coats of arms of England and Scotland ramp-
cd in gold, supported by an emblem of Jaw and justice,
are brought prominently yect unobtrusively out, presenting a
tout cnsemhle at once beautiful and artistic.  Mamufuctur-
ers’ Accident Co., with a portrait of its president, Sir John
A. Macdonald, and bordered with stirring life scencs, de-
picting various accidents,;intimaring the occasions wherein the
rood offices of the company might come invery acceptably.
Fire Insurance Associntion.—~In our notice of the handsome
card of this officc, we omitied to call attention to the fine
watch-dog hidden from us beneath the date figures, and only
to be brought to view when the last leaf is removed. itna
Fire, Hartlord, a large shect with burning buildings, steam
fire cngine at full specd, and a distamt view of the cruption
of Mt. ~Ewna, from which the company is named. The Lon-
don and Lancushirc Life. In our notice of this company’s
calendar, herctofore, no reference was made 1o 2 chromo,
hidden under the date leaves, to which we now catl attention.
Standard Lifc, a plain, but nonc the less uscful and com-
plete calendar, and blotters.

Presentation.—Mr. Thomas Kerr, who has bLeen for
many yecars connected with the Standard Lafe’s Canadian
branch as inspector, wa recemly the recipient of a splendid
gold lever watch, from the Home Office of the company,
through manager Ramsay, bearing the following complh-
mentary inscription: “ Presented to ‘Thomas Kerr by the
Board of Directors of the Stan. ard Life Assurance Com-
pany as a token of their appreciation of his faithful ser-
vices.”  Mr Kerr feels all the more complimented from
the fact that this is the first time in the sixty-three years ex-

. 4 4
istence of the company., that any presentation f tlus vature

has been made by them. Mi. Kerr has been for nearly
thirty years identified  with life a. < ‘rance, and his energy
and ability arc well known.  The compliment is well-de-
served.
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THEIRTY-EIGHTH ANNUAL STATEMENT

- OF THE —

ZATNA Lire INSURANCE (0.

OF HARTFORD, CONN,

January 1, 1888,

ASSETS, January 3, 1887,3t€0o8t, o« o o o o o o . . $30,285,672.34
RECEIPTS.
Premiumsg in837, . . ¢ + « « . . . . $3,202,008.69
Interest, and from other sources in 3887,. . .  1,640,833.3¢ 4,842,832.03
$35,128,304.37
DISBURSEMENTS.
DeasthClaims, . « o« ¢ o o o o o o« « $1,55,387.33
Matured Endowments, . . . . . . . . 636,455.89
Dividends to Policy-holders and for Surrean.
dered Policies, « « ¢ o o ¢ ¢ o o @ 884,537.08
Re-Insurance, . . . e e 4 e e e 1,307.80
Commissions, . o o « « « + o o 2 o 354.012.37
Agency Expenses, Medical Examinatioas, and
allothercxpenses, o o« ¢ o« ¢ & o o o 203,150.63
Dividends on Stock, carned in Stock Depart.
MENL, @ o oy o o 2 o o ¢ o o o . 113,300.00
TAX€CZ, « ¢ o o o s o ¢ o o o s o o 93,479.36
Premicm on bond« to reduce coat to par value. 84.630.91
Real Estate Profitand Loss, . o« . . - . 7.843.63 3,893,783.63
Assars, Dec. 31, 3887, atcost, . . . . . . $31,234,320.12
ASSETS.
Real EState, o o « 4 « o o o o o = o $ 49349429
CashonhandandinBanks, . . ¢« « « o+ « 3,113.37285
U.S.Bonds, o v v ¢ o o 0 ¢ o o o & 975.3875.00
Railroad and ¢ther Stocks and Bonds, . . . B45.438.3
Hank Stocks, . . s e« o o v o o o 3,00083004
State, County, City and Town Bonds, . . . 6,45%,4y7.74
Mortgages secured by Real Estate, valued at
£69,000,00000 « « o « o o o s o o o 35871,829.42
Loans onCollaterats (Matket Value $933,363.00)  720,330.36
Loans 03 Persoial Scctifity, « o o o o « o 2,596.98
Loans on existing Policies, the present value of
which exceeds 85,260,000, « « « « o . - 1,840,840.68
Balancesduc from Agents, « « v ¢ o & 30,633.33
AsseTs, Dec. 35,3887, at¢c082, - o o 4 . . 31,234,320.32
Interest due and accrued, Dec. 31,1887, . o £536,29¢.06
Premiums in coursc of collection, . o o o . $7,736.58
Quarterly and Semi-Annual Premiums, o . . 169,397.46
Matket value of Sccurniticsovercost, « o . . 632,837.97 1,388,136.04
Gross Asskts, Jan.3,2888, . . . . . . $832,620,878.78
LIABILITIES.
Losses and claims awaiting further proof, and
PRYEIdUE, « o o o o o o o o o & o $183,320.00
Dividends to Policy-holders, notduc, e o o o 239,194.23
Premivms paid inadvante, o ¢ o o o . . 9,274.13

Rexcrve for Reslasurance oa existing Policies,
Acwaaries® four per ceat. Stan.

dard, « « o = o« - « o 268535280
Less valug Policics of Re-
Inturance, . « « « o o o 47,031,530 36,808,5¢0.10

All other liabilities, « « ¢« « o <« 4 o $6,256.00 ©27,193,033.38

SURPLUS AS REGARDS POLICY - HoLDRRS

By Conn., Mass., and New Votk Standard, . . . .« . $5,427,623.40
By Standatd of many other Swte, o o o o o o o . %,319,000,00

Gross ASKTS, Jan. 1,1888, .+ « « + - . . $32,830,678.78
Polwics in fotce Jan. 1, 1858, 65,4835, insunng, o « « . 07,372,338.44
Policies issued in 1837, 408, 1nsunng, - . - . . 14,330,449.00

S

MORCAN C. BULKELEY, President.
J. C.\WEBSTER, Vice-'resident.
J. L. ENGLISH, Secrctary.
. W. ST. JUUN, Actuary.

GURDON . RUSSELL, M.D,,
Coasulting Physician.

Montreal District Branch: Eastern Canada Branch:
J. R. ALEXANDER, | T. H. CHRISTMAS,
MANAGER. MANAGER.

t-Agents Wanted.

. ;“-"
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NOTES aND TTEMS.

A Good Jld Age.—Mr. Dimitrios Antippa died at Con-
stantinople recently, at the age ol 115 years,

The Bstimated amountof Insurance on property in Lon
don, Eng. carried by the various fire offices, aggregated
£740,074,682, in 1883, while in 1836 it was _£7.41,1c9,310.

The Fire Losscs in New Hampshire for 1887 reach the
sum of 81,620,511, against $57.4.805 in |
lusses $928,3591, mustly paid by the State companies,

Mr. Joseph B, Reed has been appointed agent of the
Queen Insurance Company at “l'oronto.  “This gentleman
now represents the L. & L. & G., Lancashire, Connecticut,
and Queen. The selection of Mr. Reed is a good one.

The City of Baltimore has awarded the contract for in-
suring the lives f its firemen to the North American Acci-
dent Company, at $7.25 yearly for each man, which brings
$500 inthe cvent of death from accident, or §5 weekly
during disability.

Another big Fire.—.\ fire originating in a large millinery
store on Eighth and Arch street, Philadelphia, on January
26th ulto., destroyed or damaged fifteen or twenty establish-
ments, causinga loss of $931,200, on which there was insur-
ance to the amount of $819,030,in some nincty companies

The City of London Fire Insurance Company has, as
intimated in 'k CnroNLE some time ago, decided to
cease taking rishs in Montreal unil the fie brigade is
placed in a state of greater efficiency. It wiil. however,
coniinue to transact business in the Province of Quebee as
usual, as well as throughout the rest of the Dominion.

Mr. Richard Harper has been appointed Inspector for
the Manutacturers' Life and Accident Insurance Companies,
with headquarters at "Toronto.  Mr. Harper has had con-
siderable experience in the insurance field.  He was for
about 15 years connected with the Jlitna Lite.  1n 1886 he
carried off the prize offered by that company to the agent
writing the Jargest amount of business, and scenring the
largest amount of premiums.

Insurance Journalists Association. The regular quar-
terly meeting of this Association was held on the 20th Janu-
ary. By a rule of the special committee each member was
called upon to speak for ten minutes on asubject to be drawn
by Iot from an assortment of questions relating to msurance
and insurance journalism.  “lhe carrymg vut of this part of
the programme, and the subsequent post-prandial exerase
occupicd the hours of the session ; which, it was agreed,
upon the whole, was onc of the pleasantest yet held.

Life Agent’s Ticker and Insurance Record is the title
of a neat and very valuable hutle vest pocket companion,
issucd from the office of the Leavenworth & Burr Publishing
Company (Iudicatar), Detroit, for the use of the solicitor,
in which to record the varied points to be considered when
micrviewing any party to solicit his insurance. It has been
highly commended by many Life Insurance Ofitcers and
Agents as invaluable.  Price varying from 235 cents, in ma-
nilla; leatheretie covers sec., in leather 73¢.  Orders re-
ceived at this Officc, )

1886, insusance |

Messrs. Thompson and Barlwell have been appointed
agents of the Manufacturers’ Life Insurance Company,

Mr. R. K. Freeman has been appointed a city agent at
‘Toronto for the Manufacturers’ Life Insurance Company.
Mr. Freeman was formerly connected with the Sun Life.

Fire losses of the City of Poston, for the year 188y,
zeach the sum of $675,081, on which tl'lc insurance loss was
§3524,878, being the smallest amount since the year 1881.

Cotton Fires:—T'he National Board of Tire Underwri-
ters is in correspondence with the several cotton marts at
the South gathering dala as to cotton business.

New Life Businessin England. We acknowledge the
receipt of a small and very useful brochure under the above
title, from Mr. W. Bourne, Author of * Bourne's Handy As.
surance Guide.”

Obituary. We regret to learn just as we go to press of
the death from typhoid fever of Mr. H. A. Holden, Agent
of the British America Assurance Co. at Montreal, which oc-
curred on Thursday, February gth, inst,

The Act Respecting Friondly Societies: We arc under
abligations to J. Howard Hunter, Inspector of Insurance for
Ontario, for a copy of a Bill under the above title, which we
shall take pleasure in referring 1o more at length in a subse-
quent issuc.

Mr. H. S. Stevens, Sccretary of the Agricultural 1nsurance
Company, of Watertown, N. Y., favored us with a call dur-
ing a recent visit to Montreal.  We understand that the
Agricultural contemplates establishing an office in this city.
Mr. Stevens is a worthy representative of this staunch, con-
servative old office.

Mr. W.E. Bradshaw has been appointed Inspector for
the National and Atlas Insurance Companics. Mr. Brad-
shaw,we learn, served under the late Mr. Hore, General Man-
ager of the London Assurance Corporation in England, and
in this country has been in the British America, City of
London, and for the last five years in the office of the
National, as chief clerk and accountant.  We should say
that the appoinument is likely 0 be a success.

The Insurance Monitor, of New York, with the January
issue of this year, enters upon its thirty-sixth consecutive
year, and the twenty-first of its proprictor and cditor, C. C.
Hine's connection withit, We congratulate © ye Patniarch
upon the success of the Aronitor, which has long, and de-
servedly, enjoyed a high reputation among the Underwriting
fraternity of all branches, as a free omtspoken, and truthful
journal. We can only add, long may it, with its worthy cditor,
continue to fill in the future the position which both have
so ably maintained for somany years in the past.

New Zealand Government Life Insurance Dapartment.
—In our notice of the business of this Department, in the
October, 1837, issuc (page 438) an crror was made in shew-
ing the progress made from its institution to the end of year
1886, by substitnting the figures of “increase of funds ™
for 1880 and 18806 for the Annual Rezenue for those periods.

The table, as corrected, should read :—

Annual Revenue.  Total funds.

On Junc 30, 1971 ceee vevees  covenans £35:943
“# @ 1850 L.eeieese £136,205 4594330
“ Dee. 37,1886 00p00ees 255,609 1,231954
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Thomas F. A.Carr, F. L A. Assistant Secretary of the
London Assurance Corporation, died on January sth of
apoplexy.

Mr. Arthur E. Harrington. of Halitax, has been appoint-
ed Inspector of the British Empire Life Assurance Com-
pauy. Mr. Harvingion is well and favorably known in Nova
Scotia.

Ottawa Fire Losses for 1887.—Tlhere were 141 fires in
Otsawa last year, being an increase of 16 over the prcvlous
year. ‘Thelosses were over $38,000, or more than twice as
much as in 1856.— /£,

Herbert C. Parks, agent at St. Joha, N.B,, for the T'em-
perance and General Life Assurance tumpan) has taken a
trip to Uncle Saw's domains,  His mdebledness to the
company is stated to be about §2,000.

The New York Mutual Fire has azain been cauglit to
the tune of §20,000, total loss on the Holyoke, Mass., En-
velope Company's iecent loss, where the Royal, Guardian
'md other like offices covered only $2,500. ‘Yotal insurance
loss 871,000.

Among the Callers at the office of “I'ne CuroNteng dur-
ing the past few weeks were Messrs, James H. Scott, of
YLondon, Eng. ; H. M. Stevens, Watertown, N, Y. ; ‘Ihomas
Kerr, Toronto; lames Lackie, Toronto: 1. F. Junkin,
Ottawa; G. W, Williuns, Brockveille; L. 5. Bash, Delag
John M. Henderson, Brockville; J. W, Dean, Toronto.

Necw York Mutual Fire Insurance Company.—\t the
recent anuual clection for officers of this company, Mr. Am-
strong (former Secretary) was hadly beaten, but claims that
it was done by fraud ; much of the insurance taken out to
Leat him was in the name of persons who owned no such
amount of propusty as that covered by the pualicies.

Preliminary Reports from the several Insurance Depart-
ments, for the year 1858,  We acknowiedge, with pleasure
the following:

Canada, Life (Canadian Ce.'’s), Michigan Fite

Kansas, Fire Minnesota ¢
l\c\a.da, Fue Calilonia

Life A sociation of Canada:—'I'he Minister of Finance
has given natice, expiring on the 29th day of February next,
so that any pohcv “hulder not signilving in wiiting to the
Superintendent of Insurance an aceeptance of the amount
hereby endered to him (the surrender value of the policy,
bonus additionss, ctc.). on or before the day above named,
shall be deewmed 10 have refused the same, and the amount
tendered may pursuant to Jaw, be paid over to the company.

Errors in Age—OQur csteemed contemporary, the IN3UR-
ANCE AND Frxance Curoxicie of Montreal, is again dis-
cussing * Errors in Age,” and states the case well for the
method it considers the best and fairest for the adjustment
of the errors, viz :—*"The payment to the company of the
difference between the premium which should have been
paid, and that which actwally was paid, with interest, as
opposed to the reduction of the sum nssurgd to the amount
which the premium paid would purchase at the rate for the
real age. ” We think. however, that inview of the tendency
of insurance companics to liberalize the conditions of their
policies, it will not be long before the option of adjusting by
either mode will be offered to the i insurer, and this being so,
the discussion becomes 10 a certain extent merely acade-
mic— Z4¢ Jusurance Horlid, London, Eng.

* [This would. indeed, be a fine plan—for the policyholders.
Whichever plan will work most ageinst the company is to
be chosen.  Heads you win, Tails we lose! Eb.]

24TH ANNUAL

& STATEMENT

— OF TUE ~—

INSURANCE GO.

Huartford, Conn,, Jenuary 1, 1S8S.

PAID.UP CASH CAPITAL, . . $600,0J0.

§ RIS, 114.92
(ﬂ" 319.0

Reat Estate, ... .
Caugli on hand and in Hank .
Loans on boud and mertgaze, veal m( \(o,
Tuterast on Jeaur, ncerued it not dne, ...
Loans on collaterat seenrhty,
Deferred Lifo Premiums,,,

Prewluing dne sl lmro]mrh n\ on Lifo Polictes, ...,
United Staates govermment bonds, ...,
State, province, county and munleipal buml-'. PURTOT K LRC IR
Radlroad stocks utnd bonds, . LTINS 00
TUCLIT.00
260,491.00

ve esre »

LA ASSCUGy e vareseverensennessasessassacs $9,383,240.31
LIABILITIES.
Reservo, four per cont., Life Depannent,coe, coe .. SEI10 L0
Reserve for re-fnsueance, Accldent Department,. ... ... Ukt YR
Claims unadjusted and not due, aimd all other Habilities,. '1‘-.;-1‘ U] .
‘Total LIabilitleR,cceseaacrccecnnriens ceveen 87.5'4 R2T.05
Surplus as reganls policy-holders,. covoeieeees Ceeees BLO0D, 821,38
STATISTICS FOR THE YEAR 1887.
LIFE DEPARTMENT.
No, Lifo Policlon weliten to date, e vertncncsnaaaenses 51,738
Now Lifo Insurance writdow . 1857, .. . $T301,750.00
I"aid Life Policy-11olders 1o date,...eeee 4.233.40037
"o .« in 1887, cecciineee o . 448,350.03
ACCIDENT DEPARTMENT.
No. of Accldent Policies written to da!o,. cevesses cevestaveree 1,403,336
. " “ “ int 110,282
" " Clalmis patd inn 1847, 16,831
Whole numbor Accldent Claimns pnld . 371,006
Amount Acclident Claima pald In 1857, .- verres ¥9043,760.18
Whole amount Aceldent Clainte pald oo oocee P ves 9,977,627.44
Tota) Logses palid, Loth Departmentsy. cecvericanes $14,250,528.21

JAS. C. BATTERSON, President.
RUODNEY DENNIS, Sceretary.
JONN E. MORRIS, Assistaht Sccretary.
GEORGE ELLIS, Actuary.
EDWARD V. PRESTON, Sup'l. of Agencics.
J. B. LEWIS, M D, Surgeon and Adjuster,

WM. HANSON,

Chicef Agent for Provicee of Quebec, and Province of tntario, Enst of
Peterborough and Northumberland Counties and
Nipissing District.

201 St James Street, - MONTREAL, P.(Q.
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INCORFORATED 18i9. CHARTER PERPETUAL.
OFFICERS:

el L.J HENDEE, President.
ll Wa. B. CLARK, Alssist.-Secretary. J. GOODNONY, Seeretary.

AR E RGN

LOSSES PAID IN ¢9 YEARS 861.630,000. rard
.' ol . . o T RN
{ \ﬁ Sixty-eighth Annval Statement for the Year ending December 31st. 1887 ! 1SN E
NG . — —— e e me ez - .o f S ::-,
l ’-) Cash Capilal,.veieiiicnnas iannn, $4,000,000 ou! Ladiin Bank,.oooiiiriinienvinnns Syotgeg s b I ENEY
|! ’ N Reserve, Re-Insurance,  (fire,).... 1,856,196 74 Cabin hands of Agents,.......... 377478 42 ; ‘L.'l?'a"‘
|? do do (hind.).... 0,030 08! eal Estate, .vveee vevieiannansen 333000 00 | ,L‘ o
| '%a“ u do Unpaid Losses, (Fire).... 183,051 74 ) Loans on Bond and Maotgage....... 45,145 00 L ]."
%} do do (lad). ... 66,501 00 : Loans on Collaterals, ....oovili §,2;0 00 | | YIRS
Hpeyrd & | Other Claims,ccevee covaes sannnn 60,922 37 ; Stochs and Bonds, cooooo el 7.8:0.292 00 | T2 B i I
'! ¥ F‘ Net Surplus,ceeenevecesns ceeee 3 345055 04 Acorucd Interest,veee i viennen.. 1.330 37 & ﬂ et
R i —
: '\'N' $ 0,628,384 97, $ 9,528,388 97
:. e e e s e + i+ s "l i it~ a8 it e T R ae s w cwmmn T o s a G ——— = « e " -
R . 2 H
- 3 J
| jﬁff ! RESUME OF BUSINESS OF 1887.
Rl INCOME. EXPENDITURE. .
D . . - . '
! vl Fire Premiums, - Net $2,404,595.00 | Fire Losses Paid, 1887, $1.352.847.00 :
i, e Inland do - Net 1406,205.00 | Inland Losscs, 117,0606.00 i

Revenue from other Sources,  380,585.00 | Dividonds, 720,000.00
QOther expenditures, 821,028.00

R

y
[ 2 {4

ToraL INcomk, 1887, $ 2,991,385.00 | TotaL Exrexvirures, $2,990,94 .00

Amount of Kisks in force Dec. 31st, 1887, $293.952.5352.

R

5

£ ¢

o

(7

NP RN
SR8

7

Commenced Business in Canada, A.D. 1821,
Deposit with Dominion Government, $114,700.00.
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WATERLOO MUTUAL FIRE INSURANCE COMPANY.
TWENTY-FIFTH ANNUAL REvorT.

The Amamal Meeting of this Company was held in the Board Room
on 2oth of Jaunary, 1888. Among those present were Messrs. Charles
Hendiy, President 5 1. E. Bowman, M.1%, James Livingstone, M.P.,
Johw Shah, 3. L. Wideman, N. Killer, C. Bowers, Thomas Gowdy, J.
Kalbheisch, Thomas Cowan, B Devitt, Wm. Snider, C. Bricker, Dr.
Webb, W, Hawke, John Allchin, I1. D. I'ye, W. 11. Bowlby, Simon

Snyder, Allan Bowman, I. D. Bowman, J. M. Muir. I L. Junzen, Geo.
Randall, F. Colquhoun, and others.

The President occupied the chair and procceded to read the Secre-
tary's financial and other statements and the Directors’ and Auditors’
reposts.

THE SECRETARY'S FINANCIAL STATEMENT.

Balance: in hand, per statement, 31st Dec, 1586, 400u000. $835,160 75
RKecerpls.
Premiums and Assessments.oo..e.vaae,., §$106,289 48
Re-insurance claims, interest, rent and trans.
fer fEeS it s teenve conete cernennsanans 8,561 27
————3114,630 75

$197,811 50

Assels.,
Real eslateceeane seniencresvonnennaess . $14,393 63
MONEALLS sevee vevrescesssssececsvasen 40,820 00
Debentures. e vessecsse cevieesasiee oo » 14,915 00

Deposit receipts (Molson'’s Bank)eees vuee. 1,670 00
Bills receivable.coiis veeesnvnaniiiacaas.. 2,874 03
Assessments in course of collection. s..o..ue. 2,617 03
Agents’ DANCES veeane seveeeiannnnannees 1,527 OF
OfMfice fUrNiUrC. c e caeecs secaes case cunans 475 73

Unpaid renteeeees cenaneccns covssn cnenns 58 33
Molson’s Bank, account current...... ...... 6,238 22
118 58

L N

—————— $82,908 76

Lapenditures.
LOSSES s eertsacans sernee sasnstnansonencanies soeans 975,784 06
Rebates, caucellations, commissions to agents, and ie-in-

SUTANCC e uvaet crnoon cavoss snoses snnnan snasesssses 20,313 I3
Salarics and Ditectors’ fecSeesees sasnsssvaces vaseeeas 7,719 30
Miscellaneous CXPensesS..ives secios sosnsassoranesenas 3,586 23

82,908 70

&197,811 50

—

Balance on Band.ues ceneee coerer csovss sonerecoccans

Liabilities.
Unadjusted 105565 soveviiiiiennos sannse 87,795 00
Re-insurance fund, to provide forall outstaud-
i riskS.eeecsctes civeen vannns sonensa 56,200 00
— $63,995 oo
18,913 o0

82,908 46

Balance of %56l ecees ceeece savote sonnns

Balance of ASselSeuiieevonasseecnnanene.. $185,913 00
Accrued interest (00t dE)eiveveneconseen. 1,056 26
. emium notes, less premiums and assess-

nents paid thereon.ee oo covevenseaee.. 177,211 13

Total assets, above all liabilities.. $198,080 41

. ey

(Signed) C. M. TAYLOR, Seerclary.

DIRECIORY' RELURT.
T0o the Members of the Waterloo Mutual Five Insurance Cempany ;

GENTLEMEN,~The Diicctors of your company beg to lay before yon
their Report for the year ending the 3ist December, 1887, being their
twenty-fifth Annual report.

There will be submitted for your consideration and disposal the
several detailed statements of your secretary and auditors.  From their
statcments we have prepared the following synopsis of the company's
transactions :

Daring the past year we have issued 5597 policies.  The total num.
ber of policics in force is 12,627. “The aggregate amount insured under
these policics is §11,675,613.  The amount paid for losses is $75,783.-
06. The total assets of the company are $262,076.17. The amount
required to reinsure all outstanding risks on the cash and mutual sys-
tems is $56,200, to which must be added losses unadjusted at the cluse
of the year, viz, $7,795, leaving a balance of assets above all linbilitics
of $198,080.41.

It will be scen that the amount paid on account of losses by fire was
considerably in excess of the previous year.  As a reason for this we
have only to refer to the well-known fact that inall partsof our country
the fires were more frequent and the Josses very much heavier during
the past year than the one preceding it.

Weare pleased to S¢ able to state that in looking over the list of losses
there is no cvidence of any laxity in the carc of your officials, whose
duty it is to supervise the acceptance of all applications for insurance.

We find, also, that the experience of this company, in respect to ex-
cessive losses, has been the expericnce of a very large proportion of the
companies doing business in this country.

It is 2 matter for congratulation, however, that each ofthe four years,
closing thefirst quarter of a century of this company’s caistence shows
amarked increase in the volume of Lusiness transacted, and that in
every respect the company’s standing to-day is such as to entitle it to
the fullest confidence of the insuring public.

We conclude this report by calling your attention to the two main
objects of this mecting, viz., to dispose of the several statements about
10 be read to you and the ¢lection of five directors. The Tetiring direc-

tors ate Mewrs. ITendry, Gowdy, Cowan, Killerand Livingstone, all of
whom are cligible (or re-clection.
Signed on behalf of the Board,
Cuartes Hexory, President.
AUDITORS' REPORT.
o the Drecidenty Divectors and Members of the viaterloo Mutual
Lire fusurance Companys

GENTLEMEN, —~We beg to repott that we have carcfully examined the
Bouks and accounts  of your company for the year ending the 31st day
of December, 1887, and compared them with the vouchers therete s, and
that we have found them correct.

We have also eaamined the various securities for investments held by
your company 2l find that they correspond with the statement herewith

sybmitted.

J M. Scriny .
D. L. Boway, § Auditors.

Waterloo, 10th January, 1888,

The President morvad the adoption of the various reports and Mr. B
Devitt scconded the motion, which was carried unanimously.

Messts. Allan Bowman aud J. L. Wideman were then appointed
serutineers for the clection of directors.  The scrutineers report showed
Messrs. Charles Hendry, N. Killer, James Livingstone, Thomas Gowdy
and Thomas Cowan, the retiring dircctors, to be re-elected.  For audi-
tors, Messrs. Allan Bowman, D. J,.. Bowman, J. M. Scully and Ben.
Devitt were nominated. On a vote being taken D. L. Bowman and
Ben. Devitt were clected.

Mr. I E. Bowman moved, and Mr. H. L. Janzen seconded, that the
remuneration of the president and the dircctors be thesame aslast year.
—Carricd. Mr. Cowan moved, and Mr, Gowdy seconded, a vote of
thanks to the agents and officials of the company for their-faithful ser-
vices Juring the year. The meeting then came to a close.

At a mecting of dircctors, subsequentiy held, Mr. Charles Hendry
and Mr. George Randall were unanimously re-glected president and

vice-president, respectively,

ou A 04
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SEVENTY-EIGHTH ANNUAL EXHIBIT
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“HARTFORD®=

Fire Insurance Company,

OF HARTFORD, CONN.

P N N e N s S

OFFICERS:
CEO. L. CHASE, President.

P, C. ROYCE, Secretary. THOS. TURNBULL, Ass’'t Secretary.

ASSETS, JANUARY lIst, 1888,
Cash on Hand, in Bank, and Cash Items, . .. 8 603,286 66
Cash in Hands of Agents, and in course of Transmission, 380,447 62
Rents and Accrued Interest, .. .. .. .. 34,517 09
Real Estate Unincumbered, .. . . 633,075 60
Loans on Bonds and Mortgages {1st Lien) .. . .. 1,140,500 00
Stocks and Bonds, . . . . . 2,426,777 00
T.oans on Collateral Security, . .o . . 70,000 00

Total Assets, . . . . .- 95,288,603 97

e ome—

-

Net Premiums received during the year, $2,455,310 50
Total Income received during the year, - - 2,663,621 85
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Woop & EvaNs,

General Agents,

ST. JAMES (ST.,




LEGAL DECISION S.
LIAIMLITILS OF SLEERING
Lullman Car Co. v, Dollok

CAR COMPANIES,

by Stp. €

The facts in this case are hiefly as follows: A passenger, P, deposi-
ted his valise in the smoeking-toom of the sleepirg car, the porter of
which knew of its deposit there. P stepped ot of the car at one of
the stativns 1o send a telegiam, on Ins retwin to the car, the door of
which he found open, and thie porter absent, and his valise mising, e
sued the car company for it< value, consisting of ordinary tiavelling
property, and recovered judgment in the trial court. The company
carried the case to the Supreme Court of the State, where the judgment
was affirmed.  ‘The Court, in its opinion, say :—

*“While 2 sleeping.car company is not hable as a common carrier
or as an inn-heeper, yet ot 3s ity clear duty 1o use 1eavonable care to
guard the passengers fiom theft, and il through waunt of such care, the
personal eficets of the passenger., such as he might reasonably carry with
him, are salen, the company 1s liable therefor,  Such a tuleis re
quired by public policy, and by the true interests of both the passenger
and the company ; and the decided weight of authority supports it.
The facts that a milroad company to whose train a sleeping-car may be
attached may not own such car, or control its internal arrangement,
and that same may be under the contiol of a company which does
own and operate such car, and that the main compensation for trans-
portation may be paid to the conpany to whose train the sleeping-car
is attached, do not deprive the company so owning and operating the
sleeping-car of the character of a passenger carrier; for the contract of
such a company is not only that the pasenger may sit and sleep in the
car during the jowrney for which he contracts, but it goes further, and
binds the owner of such car to transpoit the passenger in it, or some
like cartizge to bis place of destination, the passenger having paid the
fare detanded by both companies.”

1., 7exas,

DEATH BY INHALING GAS,
US. Mut. Jdciddent dss. v. Nesoman, $.C.cd.y Vi, De., 1887,

Palicy clanse provided that “no recovery could be had upon the
pobey, unles it was establinhed by clear and positive proof that the
death of the msied was “ caused by eateinal, violent and accidental
means; " or where death was the tesult of taking ¢ poison, or by con-
tact with poisonons substances.™  The insured died from mhaling coal
“The trial gomt refised to nsteuct the jury that inbaling coal gas
was taking poison, if they believed coal gas 1o be a poisonous substance
which, when inhalal, desioyed life.  Held by the comst 1o be no errorn
and that what constitutes “external and visible sigus™ of an injury
s a question of fact for the jury,  Also, that words eacepting the com-
pany fiom lia ility. where thete is . question of ntent, should be con-
strued most stiongly against the insurance company.

gas.

PAYMENT OF PREMIUM,
Homs Ins, Co, N Yoy, Gilman Fx.,S.C., Ind., Sep., 1857,

The delivesy of a palicy acknowledging paymrent of premium, con-
clides the company fiom denying paymen for the mere pmpose of de-
featingg the marance, though it i only
to collect the prennune.

Cash payment of preminm may be waived by an agent avthorized to
deliver the policy, notwithandig a proseion therein to the conteary.

Mina facie evidence i a suit

Credit to the company for the prewnum in the agent’s account or
credit by the agent to the imsused 3 or payment to the agent i sufli-
cient payment.

An agreement by such agent to credit the in<ured with paymnent in
scitlement of a pessonal indebtedness is valid, in absence of fraud.

PAYMENT OF OVFRDUE PREMIUMS,

Cusell. Thoipord Life and Anuuity Inc, Co., US.C.C. Dist. Mo

VWhen adife policy provides that payment of premitns should be
made on a given day or days, and that, in default of such payment at
the time speaified, the policy shall be void, but the company issuing
the policy afterwards pursues a practice of accepting premiums after
the time of payment specificd w the policy, witheut inusting upon the

/\’SU/’A Nc‘r & 1‘1NANC£ C/JPOM/C/.L
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fotfcilurc, then such practice of receiving premiums overdue operates as
a waiver of the right of forfeiture.

Aeceipt for an overdue preminm contained the following condition :
¢ It being undertood that the teceipt by this company of payments
alter date due is only on condition that the member isalive, and in good
health, at the date of such receipts.”

Jleid : "Fhat such receipt, even though it be for an assessment paid
after it was due, does not tend o show a waiver by the company of its
right of forferture for non-payment of dues at matarity, except in the
event that the assured s alive and in good health when payment is
tendered.

LIABIHLITY OF AGENTS NOT OBEYING ORDERS,

Winshington F, & M. v. Chescboro, U.S.C.C. Dist. Conn., Sept., 1887,

Upon receiving report of an insurance, the company wrote to the
agent, ¢ Please e veve us at once of the risk. The property initselfy
and the evposure to the same, would mak + it proinbited with us.  Let
us have policy by return mail.” Agent replied that hethought the ¢ n-
pany was mistaken as to the character of the risk, etc., and that he was
holding it subject to the company’s order, and would return the policy
if deared.  The company reiterated the order for its return, and the
agent returned the policy, which had not yet been delivered to insured;
but the contract had been made binding, but he failed 1o notify the in-
sured of the cancellation prior to the fire which occurred a few hours
aftes.

Ilela: ‘That the agent was liable to the company for a loss incur-
red through his delay in obeying imperative orders to cancel.

OFHER INSURANCE ** VALID OR OTHERWISE.”
Gugz v, llartford Inarance Coy S.C. Nosth Carolina, Oct., 1887.

The policy provided that it < should be void in case of other insur-
ance, whethar € valid or otherwise,’ either at the time of its issue or at
any other time during its continuance.”  Insured took out two other
policies, containng the sante provisions, without notice to the first com.
pany.

Jleld : The fact that they (the other policies) were invalidated by the
orginal policy ditl not atfect the forferture clause in that policy, which
prohibited such insurance, whether valid or not.

COMPROMISE OF LOSS CLAIM ¢ FRAGD CHARGED.
. Heweard, $.C. Ind,, Sept., 1887.

The plaintiff, in Comt below, claimed that he had heen induced to
compromise his Joss claim, and to consent to a surrender and cancel-
Iation of the policy by misrepresentation.

Held : No action at law to recover upon the policy could be main-
tained, nntil the contract of settlement and cancellation had been res-
cinded by an offer to return the cousideration received for it, where the
company denied that any liability existed on account of the policy.

Ilome hsuvance Co g N.Y, v

Held: An action might lic to rescind the compromise by offering in
the complaint 1o restore what was received, if <o adjudged ; or a suit
for damages nught be institated against those liable for the deception
that induced the compromise.

Fires in l.ot Is in the United States.—The Clronicle,
New York, gives for the three years ecding with 1886, a
table of fire losses in hotels in the States, shewing the a; gre-
gate oss of propety $11,520,000.  Apgregate insurance
Joss, §5.980,6935. The causes «f fi €5 were, unknown 636
cases; due to exposure, 431 tns2s, cases outsd: of ex-
posure, 37.4;total cases, 1,491.

The apparent chiet cause ot fires aside from exposure, is
incendiarism, of which 121 cases were reported; the next
cuise was detective lues, of which 114 cases are reported ;
explosions of luaps 225 of naturalgas. 3; of oil stoves, 2; of
g, 2; of gasoline, 15 total from explosions, 30. The re-
maiaing cases being mostly few cach from various causes. A
welve years' record of the number of hotel fires shows an
average annual burning of 403, or more than 1 and t-10
of onc per day.

2
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R. WICKENS,

Qeneval Agent,

D

Toronto City,
and York County,

Genornl Agent for
Now Brunswick,
ST. JOHN, N.B.

F. M. COLE,
Spoolal Agent,

LIFE DEPARTMENT,
MONTREAL.

AND

le.haAJRINIE

TORONTO.
CANADIAN BRANCE,
HEAD OEFICE,
A.C.FATRWEATHER,
173! Notro Dame Stroot, - - MCNTREAL.

EVANS & McGRECOR,

Managers.

Agencies in all tho Principal Cltles and Towans fn the Dominton,

JOHN DUFFUS,

Qeneral Ayent,
Nova Scotia,
and P.E.J.,
HALIFAX, N.S.

Hon. G. McMicken,

Genoral Agont for

Manitoba and N.W.T.,
WINNIPEC.

N. PICARD,

Clity Agent,

MONTREAL..

G BB Birdhy BTy A (Via A VEe A e Oy ALy B ST Ay UL A AT B A

LONDON axp J,ANCASE RE

oS Bclasru bt ares
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3
Rt FIRF Greoravatesy
xzevr:*vx«he'ms»-ﬁsw o S R s- Car g >
ESTABLISHED
1862.

A AT AL S FHIDINIP VY M IP A0%C Sl ks dody

o INSURANCE * COMPANY °

AP AN A A s ade St acitde e L0 L) wc«.wnwd.u«-\«wv:-w-wu‘—w
-

i OF LIVERPOOL, ENGLAND. 7

3
30\‘011-’5‘509%‘-." Caa el 22t 2

£1,852,000 Stg.
Fire Premiums, 1886, - £482,110..12..0 Stg.

. S, i, A A

T. H, MAHONY, General Agent, QUL'*EO

RPN

WOOD &. EVANS,
General Agents, Province of Quebsc,
MONTREAT.

Capital, - - - -

18386.

Ererterr i)

@ ASSURANCE COMPANY, i
eror=sororotzred N et g o= yer=1h}

i  OF T.oNDOoI.
Sy e e e e A e NS A X e T = p =S

INCOME AND FUNDS, 1886.

S15,000,000
L0 00
16,425,000

Subseribed Capital ...
Paddap .
Accuinulated Funds ...
Annual Revenue from

Fire Premfums . . 2,010,000

CANADIAN BRANCH OTFFICE,

1724 Notro Damoc Stroot,

Anual Revenne from
Life Premlns ...
Annnzl Revenunefrom Ine
torest upon Invested

Fonds . eee vivee vvnee 690,000

MONTREAL.

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.
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THE WATERLQOO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.°

Heap Orsice . ¢« . WAaTERLOO, ONT.

L] L 1 £ ] 13 13

Aoorte $246,448.00

Polirirs in Torre 11,8987
Intending Insurers of all classes of insurable property have the

option of insuring at STOCK RATES or on the Mutual Systea.

CHARLES HENDRY, C. M. TAYLOR,

£ s s s s

Prosident. Secretary.
J. B. HUCGHES, CEORCE RANDAL.,
Inspector. Vice-President.

W LG $)ll-l.l.llt, l’rcshlc-;n't.' ' Q. B s, VieePres,
G Henry DRecisnL, See.sleas,

(anapa Bank Note Co..

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYPE PRINTING.

Bank Notes, Bonds, Dobentures, Portraits, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,

THE MERCANTILE
—— FIRE IN3URANCE CIMPANY. ==

INCORPORATED (3875,
HEAD QFFICE WATERLOO, ONT.

Y

SUBSCRIBED CAPITAL - - = « = = = $200,000.00

COVERNMENT DEPOSIT - « « = « « = = 20,100.00
The Busness for the past nine years has been ¢
PREMIUMS roccived « .« $39,751.00
LOSSES paid . . « o« . 202,640.29

[ 4% LOSSIN PROMEIIY ADJUSTED AND PAID. $¢
1. E, BOWIRAN, Fresident, P, M. SIMS, Secrotayy,

Beforeinsuring your {ifc ex.vmene the very atlractive and advantageons flansof

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE,
(Incorporated in 1818,)

JOUN B DEWITT,  HENRY D. SMITH, ARTHUR L. BATES,

Preshdent, Sceretary. AssteSecrotary
Assots, December 3), 1856, ~ = = o« « $6,24,716.82
Surplus, (N.Y Standard) “ ® @ = - 701,270.98
Total amount paldte policy} - - . $22,334,971,87

Policies of thig old and reliable company fndisputablo after threo annual
payments,  Matured policles are pityablo it onco withont rebate of interest
ot receipt of satisfictory proafs of death, togetuer with o velid dischargo
from proper parties interested,

ACENTS WANTED in unrepesented districts, For further pati-
cutargapply to C. L. BOSSE, Superintendent,
162 St. James Stret, Moentreal,

MONTREAL.

D

FEDERAL LIFE ASSURANCE COMPANY.

HEAD Orricr, HAMILTO |, ONTARIO.

} CUARANTEE CAPITAL, - - - $700,000.00 DEPOS'T " .: GOMINION COVERNMENT, $51,100.00,
The only Company in Canada offering the Tloaans T . ‘nsurance by MORTUARY PREMIUMS,

‘ DAVID DEXTER, M 1aging-Director. .
~ - - — -._————‘-—.——.———-——.._‘ _———

SON & BRGWy THE LEADING FURNITURE HOUSE

X ] [.[V ’

o v
3 [CANPA] A MANUPACTURERS OF

FIRE INSURANCE.
British Empire Building, z MONTREAL.

Telephone No. 1743,

P S ™

BRANCHES [N NEW YORK AND CHICAGO,

s

Special Facilities for placing Sueplus and Large Lines.

 Sishotion Guarate,

Picsentation  Addresses  Hluminated

from Five Dollars apwards,

A Addresses done on £ Parchment.

—

EDWIN COX & CO,,
Engravers, llluminators,
= AND RELIEF STAMPERS,
114 St. Francois Xavier Street
MONTREAL.

R

Ye Tuminxzor
of Ye GldelrzG?f;:.

REGISTERED.

FURNITURE

AND

BEDDING,

AND IMPORTERS OFF

BRASS and IRON

WML KING €0 ,
652 CRAIG ST., MONTREAL.

RPN

Faeilities for turning out large orders promptly.

Special attenton given to Retail Orders.
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CAPITAL, $1,188,000 //?‘E
/<

MALCOLM GIBBS,

GeNERAL AGRNT,

’

THED (64,

MACDONALD & BLOIS, !

GUA AL AT NS,
81, JOHN, NoB.

* Lyp;. ASSETS, $407,088

‘TORONTO.

T = INSURR

NCE ) o4 C

M?ANY OF CANADA

ROBER'T STRANG, —
GrHLLAL ASENT

PRESIDENT :
WINNIPEG

HENRY LYMAN, €sq.
GENERAL MANAGER :

ITIZENS be (co

"\C_,c ID E"‘)

Vice -PRESIDENT: i
ANDREW ALLAN, L Q
GERALD E. HART.

WV B MSWEENY, |
QE*r1 A ASELY ;
Ha'irsx NS

ek

T T

Head Office, 38 King St. East,

TORONTO. =T

(v

-

= s

R-A_N%Assets, over $2,000,000.

Authorized Capital, and other

AT ra o o o« 9

| THE MANUFACTURERS"

NS

E. A. EAYKES,

Manager Province of G ehes,

162 51, James Street, MONTIREAL.

J. B. CARLILE,

Managing Direder,

TORONTO.

Honds, Iovigages, e,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood. We have inquiries for Investments

of this nature in amounts ranging from $500 to
$500,000. Please addressthe Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

FIRE AGENT'S LAW BOOK.

By Hisi & Nigtors,

Tisaweskof a hundied pues, and v a legal innte tien b L for she Lgent
treating of has relations to hys company aced b cnstomers, and of all hose oot
cvery-day details of the agent”s wark, 1 the 1rote utien of wWhic b « 18 st sees o
oftenurise wherom a knowledge of lns bood statis would be of submite valug 1o bim
and to all partics concerned.

PRICF. - - . . $2.00 per Copy.

For Sale at the vfjice of
INSURANCE & FINANCE CHRONICLE,

Montreal.,

VOLUME VII.—1887.
BOUND COPIES OF VOL. VlI, 1887, OF

The Insurance & Finanoe Ghonicle

NOW READY FOR DELIVERY,

Price, $3.80 per Vol. Only alimited nwnber ean besupplied,

ESTABLISHED 1836, ESTABLISHED 1836, |

NORWICH & LONDON
ACCIDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND.
CAPITAL, - LT /1,000,000,

$58,400 Depacited with the Canahian Guovenmment for the bnetit of
Policy-hddders,

Chief Ofice for Canada: 3 Leader Lane, TORONTO.

CAMBLE CEDDES, - Cenera! Agent.

Agents Wimnted fn all paits of the Dominlon,

ST. * LAWREROCE + HALL,
MOINTREAT.

N

For upwards of Thirty-Five years, the nanse of the St. T.awrence Hall
has been familiar 1o alf travelicrs on this Continent,  “vhe Hotel i« cone
veniently situated in the heart of the business centre of Montreal, and is
contiguous to the General Pact Office, and othice itnportant Pablic Bwmldmge,
1t is handsomely decorated, luxusioudly furnished, lighted by the eleutric Ii.:tl.
and fitted with 3 Passenger Elevator. “The building whiclt has recently been
extended contains 250 rooms,

“Ihe Hotel Is managed by Mr, Sastext. MoNTGosmiRY, under the personal
supervision of the proprictor, Mx, Hrnrv HoGax,

THE CANADIAN RUBBER COMPANY. |
333 & 335 St. Panl Strect, MONTREAL,

MANUTACTUREL + e

Rubber Shoes, Felt Boots, Belting, Pack/'ng’
HOSE, Erc,

DRANCIL e o

Cor. of Yonge & Front Stroots, TORONTO.
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D MARSHALL LANGC, STEWART PROWNE,

Genreral Manorar, Lenan, Folhand, A arager for Conada, i

ST Tave et
LU APV
LOwW &

DIRECTORS.

WL IIUTTON, Fay L (Jos, Hatton & Col) Montieal FARRATU W sMUTH, Den L, (Pas. Buibhing and Laan Awcia

R, C. JAMIESON, Euwp, (R, €, Jamicsen I~ Co) Mentnal, ; tio n Tororte,
TAS OBRIEN, Exq , tlas O'Bricn & Coll) Mot treal, RN NORDHEINTL ) v, e Bedend Tarky, Toaonte,
D GIROUARD, Q.C., M. TGEOL RV R Cot KREURN, Favee, M P aBies, Toronte Land and

. Toseanrerd Conper stiora) Toavait,
ddeidrnt Veneoor==Co D BARTON,

Duipecter =W, G, BROWN, A, DL GO VANWART, €. GELINAS,

This Company deprats with the Canadian Government, One Tllas of appre 1 8 canities, for every dollas of L ahility.

L e

> - - —_—

B L L e
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BT - ETHE'° T ST

(‘AI’ITAL, 810 ()00,0()0 /" Government Deposxt SI!]']

e /clwosmmu/

/ FIRE INS. COMPANY \
7 /o 1 o T ——

Head Office, Province Cuebec: 53 £ 55 St. Francois Xavier St., Montreal. >
S W. R. OSWALD General Agent.
INSURANCE EFFECTED ‘ et OMPTL
AT LOWEST ; Head Office, Manitoba and North West Provinces, Winnipog, Man, | SLAMS PROMPTLY
CURRENT maTEs | G. W. GIEDLESTONE, General Agent. SETTLED. ¢

SUN LIFE
«ASSURANCE COMPANY?®

. OF CANADA.
BUSINESS OF 1886.

Income, $355.275.86  Assate §1,575.027. 100 New Lafe Apphications, $3,816,348.30.  Lafe Palaican foree, $4.392,520.23

Increae,  33,290.51. locrease, 10202297, lucrease, . . §u8.27092  lucrease, . - 1,311.031.30.
R. MACAULAY, h o THOMAS WORKMAN,
Manazing Duater. Tresidenst,

g
3
!
-3

THE TEMPERANGE AND GENERAL LIFE ASSURANCE CO'Y.,
Head Ofico: MANNING ARCADE, KING STREET, TORONTO.
GUJARANTEE FUND, - - 8100.000.

Deposited with the Govcmmcnt for the S‘cumy of Pohcy Holdcm. - 50,000.

Hon. CEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. MCLEAN, Esq., “ rrtary of il ¢ amatian bure Unlawntenn’ Novnuta Vico-PRESIDENTS.

This Company has been ur;;muol onthelass e = Unt-1 Kinglan Femperanzzan 1 Goaceal Puasalan nsttntean of Englanl,* one
of the most succesyful of Bntish Compames.

AGENTS WANTED in all patts of the Donnuivn, Mpply to

HENRY O'HARA, Managing Dircctor.

—— ——— - e

%‘5' THE OHTBRIO MUTUAL LIFE «

e m s -

THEAD OFFICE, - . 4s8Y RA ucé‘ig-\":'xvaTERLoo, Ont.

Dominion Deposit, - \W’/ - - $100,000.00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY

Total Number of Policies in Forco, December 3!st, 1888 - - - - 7,488
Covering Assurance to the Amount of - - - - . - - - - - $9,774,343.00
Net Reserve to Credit of Policy-holders, - - - - - - - - - - - - $831,187.24
** Surplus over all llabilities, Dec. 3ist, 1886, - « = = = =+ e = =~ = - $%6,849.28
New Assurances writton during 1886, - - - - - - - - - - - $2,668,760.CO
Theenid grmnh of the Company may be scen from the fact ll\at ia 1%70, the firnt yaar of its sy, the 1otal avieis ameuntod tooaly $8,216, while last ycar

ey rrached the handsome total o $909,304.26, all mado fromn lavlu"‘ on premtumns ‘and from 1aterest on the Invastment of
there sav.ugs?

In 2dd.t0z t0 the raped growth of it: assets, there has been an Inereanc in Premivm Incene, AR Inerenna ia Inicret Incnme, an Snere «ne in Total
R
Asscts, an lm:n'au in Total Asscrancen, =1 INCreanc in SSTplus 1o !1"&:,, and a Decroane in deah 1asc for the yar.

laka oKl
)TS CASH INCOME AVERACES NOW 81,000 DAILY.
RG] O T e s I e e Sl o e Y
TRE INTARIO guarantzcs in plain figures on its 1 ies, under the Crmpany™s scal, definlte nurrender values cither ia cawh or paid-
Deredy cnadling 3 member 1o k‘gm the valm of his prlicy al'::\y\nmc, ami withdraw Without loas ia cates of nou oLy, pard-up antnraxce
£ EXAMING 173 TOIULAR FLANS AND RATRS RRIURE INSURING WUR LIFR ZLSTWHERE,

t, E. BOWMAN, President, W. HENDRY, Manazer, W, H, RIDDELL, Secretary,
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>q EQUITABLE ~LIFE Do
Aovuranes Svsivly,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President,

Assets, January 1st, 1887 - - $75,510,472.76

Liabilities, 4 per cent. valuation - 59,154,597.00
Surplus - - - - . .

(SURPLUS on N. Y. Standard 4} p. c., interest 8$20,495,175.76.)

Surplus over Liabilities, on every standard of valua-
tion, larger than that of any other Life Assurance
Company.
NEW ASSURANCE in 18886...... +++++.8111,540,203.00
OUTSTANDING ASSURANCE ......... 411,779,098.00
Total Paid Policy-Holders in 1888....., 8,338,807.90
Paid Policy-Holders since Organization. . 96,547,783.53
INCOME in 1888..... . ++« 19,873,733.19

IMPROVEMENT DURINGC THE YEAR.
INCREASE OF PREMIUM INCOME.. .-82,810,475.40
INCREASE OF SURPLUS................. 2.493636.63
INCREASE OF ASSETS..........., *eeeeee 8,957,085.26
. New assurance written in 1833, F_hc largest bisiness ever transansted by the
R over that of 1335, and that o 1iby S ) Car ahe business of shay three mil-

gas= Skilful life insirance agents can d» mdre business
for the Equitable than for any other company, and conse-

quently can earn more money for themselves, Interview s
and correspandence invited,

THE NORTHE-WRST

FIRE INSURANCE COMPANY
(Limited.)

HEAD OFFICE, - - - WINNLPEG, MANITOBA

AUTHORIZED CAPITAL, - . $500,000.

DUNCANMACARTHUR, President. Hox~. Jonn SUTnEnLANn, Vice-President
G. W. GIRDLESTONE, Esq,, - Secretary and Manager.
(Also Agent for City of London and Guardian Fire Offices):

BRITISH & FOREIGN MARINE INSURANCE CO.

Capital and Surplus Assets, « $7,669,C00.
NXssues Open Policies to Tmporters and Exporters,
EDWARD L. BOND, General Agent for Canada, MONTREAL.

LONDON & LANCASHIRE FIRE INSURANCE CO.
W. A. SIMS, Manvager,

Manniny Arcade, King 8t., - -

TORONTO

S. 8. KIMBALL,
‘CEHAMPIO N
STUMP AND STONE EXTRACTOR

Fire and Burgar Pt el

No. 677 Cralg Street, - MONTREAL.

N.B.—Vaults and. Vault Doors, Time-Locks put on Safgs opened
Repairing done by Skilled orkmen, o » and

o Sy T

COR»rn.

\\_

'Gomcncgt

>3 AGRIGULTURAL =

INSURANCE COMPANY,
OF WATERTOWN, N.Y.

e R o —

ESTABLISHED - . . . o < o . 1863,

o R R A R Py TN LN TN S INS L INLN L NS TN N N NN N .~
CAPITAL, - . . . 7 T T G ks 000 00
NET ASSETS, to protect Policy Holders - 1,763,883 77
NPT SURPLUS to Policy Holders, - - - 636,230 43
NFET SURPLUS to Stock Holders - - - - 156,220 43
DE2OSIT AT OTTAWA,- . - . . . 123.000 00

~
N NN N N N ININ N NN e AR i

AN e

,00%,366.00 \ -
,028.268.00 |/
- 1877 $ 1,060.622.00
K 0%
e
<3 188 26

1. FLYNN, Chief Agent,
26 Vicioria Street, Arcade Building,
TORONTO.

DEWEY & BUCKMAN,
General Agents Eastern Ontario and
Province of Quebes.
BROCKVILLE, Ont.

KCONOMY,

The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

8T. JOHN, N.B.

FULL DOMINION DEFPOSITS.

The only Regular Company in the Dominion devoted
to the business of pure Life Insurance,

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent. Dividend, annually, in reduction of Natural Cost now en-
joyed by lhosel::rolled in188z 11 Ao ann "dividend larger than that declared by
any other Company after g years enrolment.

SPECIAL FEATURES. .
Mutual Insurance, but security of Trust Funds guaranteed by a fully subscribed
Capital of $120,000, .
Insurance at Natural Cost only, without any loading whatever, for an indefinite
Reserve Fund ’

Tontine Profits from the 8afety Fund, after 5 years enrolment, in reduction
of cost of Insurance, )

Full Endowment from the same Fund, under the conditions set forth in the
olicy,

Commended and Endorsed by the Insurance Press of Canada.

Active First Clacs Agents Wanted, apply to
J. F. LORANGER, 62 St, James Street, Montreal, or to
Head Office, St. John, N.B,, CHARLES CAMPBELL, Secretary.

Fire INsurance Go,
F HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.

CASH ASSETS, TWO MILLION DOLLARS.

1.D. N RLES R. BURT, L. W. CLARKE
1.0 B%?!ﬁm%’m, CHARLES Becretary, Asst-Becretary,

FEBRUARY, 1888.
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FEDERAL = TELEPHONE
« COMPANY. ™

18 8t. 8acrament Street, MONTREAL.

-

PROVISIONAL DIRECTORS.

JSACQUEs GRENIER, Esq. DuncaN McINTYRE, EsQ.

Ie Ewing, Esq. HectorR MACKENZIE, EsQ.
SSE JoskpH, EsQ. W. C. VAN Horng, Esq.
J. Forcetr, Esq. Joun CassiLs, Esq.

The Citizens of Montreal are hereby notified that

THE FEDERAL TELEPHONE COMPANY

is about to establish & Telephone Exchange in this city,
at the following rates :—
$85.00 per Annum for Business Places.
$25.00 per Annum for Residences.

These rates will save the Citizens $60,000 per annum
and give them 2,000 additional subscribers. THE FEDERAL
Company guarantee an improved service, inasmuch as all
the apparatus will be of the latest design embodying the
Most recent improvements. Support the Company which
8Uarantees you a better service, an increased subscription

list .
» and a reduction of fifty per cent. in rates.

E, & C, GURNEY & CO,

385 & 387 St. Paul Street, MONTREAL.
WHOLESALE MANUFACTURERS

Stoves.
(irates. .

GURNEY'S GELEBRATED HOT WATER HEATERS

CAST BUNDY RADIATORS.
COAL OR WOOD.

HOT AIR FURNACES FOR
All Goods Guaranteed. Circulars on Application.

C. D. EOWARDS &'S\BN.

ESTABLITHED 1838.
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With inside bolt work, Combination
Locks, Steel Plate, and all latest improvements,

afes and Locks, and the oldest
11 work will be maore carefully
gaged ina number of

Being exclusive manufacturers of S
Factory in Canada, is a guuantee that a
supervised than when the manufacturer is eng
different lines, having no connection with safes.

Factory: 62! Lagauchetiere Streot, head of Cote st ,
MONTREAL. ‘
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PPesident.

RICHARD A. xecunn;,\\\\\ﬂk F NEW YG?X’

+ The MUTUAL of New York is the largest LIFE INSURANC

 ISSUES

4_f
V7 peery Desirable o
A
FORM OF POLICY. |&

E COMPANY in the

World, with the best re?,c?_[(j__,,, L
ASSETS, - = - - $114,181, )6’3-
SURPLUS, over = *° 18,000,000.
FAYETTE BROWN, T 1. L. STEARNS,
\ General Manager, General Manager,
.& MONTREAL. HALIFAX, N. sﬁ )
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INSURANCE & FINANCE CHRONICLE.

FEBRUARY, 1888,

ESTABLISHED 1818, ESTABLISHED 1818,

QUEBEG

17 e _dssirariee Conreeeniy.

HREAD QFFICE, - QUEBEC.
Government Depasit, . _‘_-h ‘- . - - 876,200.00,
DIRECTORS:

J GREAVES CLAFHAM, 'restdont. EDWIN JONES, Vie 'resident.
W. R, DEAN, Zocusur e,
Spaaros AL I PELLEUIER, l GEORGE W RENFREW
A.F HUNT. Hox, PILRRE GARNEAU
CHAS, LANGLOLIS, Duspadter. W L FINHER, Moretary

ACENCIES.
QONTAKLG, . . . Gl UVYRE, . ToroNTo
MuNIngat, .. . . 11 ROUry Lo, MosNtriAL
Nuw e sswuw, . o, A T EMEeLY, ST Jouss
Masttona, .. . A HOLLOWAY, Wansared.

F'. BARTIEI.S,
(Mstadlished 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consul,
Representing—FIRE 2 Westen,, British America, Imperial and Fire
Insurance Association. LIFE ¢ Canada Life. ACCIDENT ¢
Sunand Travelerss QUARANTEE: Guarantee Co. of NA.

Net Premiums after paying all losses for year 1884 :—
Fire, $8,0580.58. Lire ARD ACCIDENT, $6,023.18.

WE WANT TO DO YOUR

PriNnNrTiNG
We will do it quickly!
We will do it cheaply!!
We will do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKBINDERS,
23 &£ 25 St. Nicholus Street, - MONTREAL,

 CRAVES

PRINTED INDEX,

For Indeaing fi: m 1,000 to 50,000 names.

CRAVES' PRINTED LETTER BOOK INDEX,
The Best FPablialied.

B Sen for Price List anl De-criptive Ciscular

MORTON, PHILLIPS & BULMER,
Stationers, blank Book Makers and Printers,

3755 and 1737 Notre Dame St., Monteeal.

WM. G. CAVIDSON & CO.

LITHOGRAPHERS,
Fonpauers wnd Generl Prinlers,

KING'S BLOCK, 643 CRAIG STREET,
MHONFREAL.

SPECIALTIES:

Insurance Supplies and Commercial Work,

Insurance Publications.

All Standard Works for Sale at publishers prices at the Office of

INSURANCE & FINANCE CHRONICLE,
Montreal.
Tho following are among those now on hand :—

The Insuranco Monlitoy.— A monthly magazine devoted to insure
ance, batablished in 18¢3. The oldest Jusueance Journal n An:etica,
Quatts form, g x 12, seventy pages.  Subreeiption price, per ananw,
postage preputdeee, s e Xy 20

Tho Insurance Law Journal. A menthly publication estab-
tisticd w1371 amt devoted exclusively to Fuswrauce law. The
Luestdecisions v abl.ahied monthly,  Mouthly numbers, cach..b0C
Anualaubscriptioness vaes coes care sotrcnenceiiirsaesiiesens ey

Back volumes since 1871, forming a s:omJnlcxe fibrary of lnsurance
Taw. 930 pages cach, law sheep, are for sale.  Frice per volume. ...

Lettors to an Agont. from Ve Parxiarcn .

Hine's Insrtuction Book for Agonts, now cdin
and greatly calarged,  Single copict.aven. eseseeaaee

Hine's Book of Forms-!dlicies, Endorcements, ¢c. New
cdition, greatly cularged, with a treatire on policy writing by J.
Gristnea i, Dgle Copit€ aaseenene cresenes sevstecaccats sae S

Hino's Pockeot Expiration Becok Good for scven years from
any date ; gotlen uji ou the Kane 3¢ «rsd plan as thelarge Expiration
Bk, but scry neat and compact. nandsomely bound in cloth, with

giit side-tatle, puhet size.  1'6r Cupyecaceiiaenee teeceanscres atens

Wators' Adjustment of Fire Losses on Buildings.
By A, ). WaTnus, Eup,, Cleveland, O, This is the latest and by al}
andd< the most thorough and claborate work un the adjusto-at of
10ats ON 3LINGS that hiac ever been putlishied. It is fitled with
intractive sext, valuable tables and i\mf useilluctrations § treating of
honse Mitding from the laying of the £ill 1o the last touch of the
il bud, aad i eminomly praciical and neeful, not only in
sctthing losecs aftera fire, but in enabling agrntsto judge of the
valuc of a binlding when maling the ins1gance. coeesosaascseciavncs

Beveled boards, cloth and gilt, per copy. cecieccnccs seneanes

Criswold’'s Hand-Book of Adjustments. By J. Grisworn,
Eul.. A new odition, tevisal and greatly enlarged. ‘The standard
authority and mos peelect ¢ 3i of information, tabular,
lepal, cte., un the adjustmen. of Fire losses extant. No agency ot
adjmting outfit complete without a copy. Green cloth and gold.. ...

Ducat's Practice of Fire Underwrlting. Siagle copics..

Fires; thelr Causes, Prevention and Extinction;
cotabimag alsoa gude to azents revpecing inwrance agains loss by
fise, aud contannng information as to the construction of buildings, spe
€ia) featuzes of mannfacturing hazards, writingof policics, adjimtment
of lonses, etc., by F, C. Movre, NoY. 290 pp., 12 mo., cloth, beicled
CUEC, T CUPY coerese ssenan.covsrrrssasossasscsssse sonse

5 00
7 50
veieee seees 1 8O
v, revised

2 50

1 50

X 50

2 00

180
150

2 00

Classlfication of Fire Hazards and Losses: a ncw, com-
plcte, ind laboreaning method, By JoGxisworn, Esp. Some eighty
companies have adoptad this excellent systein, and it is steadily
growing in faver as the Underwriters become more familiar with it.
Cont ef eomplite ettt ceeae

Cancellation Tabl by ). Grisworn, Esq, ‘Dheflullest and mont
a cxtendol weak o lhc?\gfd cret attempted © showing bath the catned
anduaeatned preminme both pro rata and shortnate.anacial figures,of
any smwnt fiom 1 centto $i000) for any time froin 1 day to syears. 10 09

Hino & Nichols’ quost. A Jigest of Inwnnce decitons render-
ol since Samum’s and {aitlcten’s latest edisions,  **“The latest law is
the best law,* Liecause it ot only has the bencfit of past expetience
and the et scoent thought, Tt 11 containg citations of all analoguwus
caves previvanly decidal, Twe hundred digaits per anaum for the
past five years, sinec the last namad authors wrete, foruish what is
really the present Jaw of insurance. Priccieiiaiacaenee cesereree 7 50
ignmonts of Life Policles. Iy Mk &
LawN?(fnne\ss'lgc A«?gamcn( of 1afe l'--licuci?ni.sb«u the sulject
of tmuch recent litgation, 30 that &t standard text ks, dasucd
only a few years since, arc whally incomplete in regatd toit.  This
wotk btings the law down to the present date. Clothteaaoaee.. cannes
uction Book for Life Insurance Agen
An '{:‘asn“;uen. and Selicitors, By .\". \\’hu:r. Actuary. dingle c--;}g{
Principles and Practice of Life Insurance, A treaine
outhe pranciples amd practce of lufeinwmrance, With valualic tables
o dcience, A cvmpleteanthmetical explanationof the comguitations
insrdved in the science of Fafe Couatingencies, Uy Nartuax Witexy,
wah additons by M, W, ot Actiary of the Awerizan Life
Jusarance Company, of Philadelpha,  1%¢r copyeecccecicacenene.

Tabor's Threo Systoms of Lifo Assurance.—Emhrac
thelevel promum, Ratutal Preaumn il assesmient sytems, B, B2

“
Firo Agents Law Book.~1hinx &t Nienors, coceeeeniiaanes we 200

Proofs of Loss Forms and Apportionment Blanks
Ui onc Slicet.  1asvnasex Curovictx Ed.=luce, $1 per doz.,
€5 pet 0.

Appraisement Blanks.—Full fom—~Trics, 31 per doz,, $sper
1~

-

cesssarsoentatiasesens cenerne, . 825 00

250
150

Appralsers Award,—Mhont Form. Price, $o¢. per dez., 87 per
o0,

Criswold's Tables of Constant Multipliers and
“imo Tablos —~1The 7ime Takls exlutits ata glance the nnm.
et uf manthe ur Jaye intetvening tetwcen any twogiven éatee, from
one duy 1o five years, e Talle of Cemstant Valtipiios, for the
rapid Conputation of Frenumy, Care cllation of fang term, anuual
or “hott term golinics Casting of Interest, etc.  lasct of 3cands with
pottta'is LICE ciavaeren cian serennae craeiee tesisoses saneecese 2 00
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LONDON AND LANCASHIRE LIFE
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| i of London, Engiand. X
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HEAD OrFICE FOR CANADA: MONTREAL.

L X

This Company has deposited with the Recclver Ceneral, in approved Canadian securitles,
over Ona Hundred Dollars, for each Ono hundred Dollars of liabllity,
thus affording absolute sacurity.

WILLIAM ROBERTSON,

AGENTS WANTED. Special Terms. GENERAL MANAGER.
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HEAD OFFICE FOR CANADA: MONTREAL.

——, o
-~

>
1 THE FUNDS OF THE COMPANY ARE :
L‘g

FUNDS IN HAND AS AT 31st DECEMBER, 1885 -~ - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

G PTG PTG T TR

JOHN KENNEDY, Manager far Canada.
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‘ PROGRESSIME RECORD SINCE 1872. I m
Insurance Deadh
{ Year. Asscts, in force Premiums Intercst Cla‘ms
N Dec, 310t Dec. 31t Received. Receivenls Iaid.
: 187200 i iiies vaniianes $21,667,000 $118,622,603 $ 6,308,901 $1,206,506 $1,408,519
‘ I8730e connes vonananse o 24,518,co 123,672,386 6,131,521 1,418,003 1,446,123
| 18740 e sesteteaase o 27,345,667 122,835,123 6,414,455 1,645,106 1,469,630
| 18750 cennne varrnsaane 30,643,933 126,132,119 6,069,003 1,870,658 1,524,814
187600 iivine cviiieniee 33:310,413 127,748,473 3.910,841 1,906,950 1,547,048
LN SN « 34957,2:0 127,901,887 5.799,699 1,867 457 1,638,128
188 e « 36,837,203 125,232,145 5,725,567 1,048,665 1,087,673
i L T o 35,996,932 127,417,762 6,003,036 2,003,650 1,569,854
i 15%..... teeeeaaes ceee  43:183.934 135,726,916 6,646,831 2,317,889 1,731,728
. Y N veseee  47,228,78t 151,760,824 8,050,712 2,432,654 2,013,203
; R + 50,800,366 171,415,007 0,152,627 2,798,018 1,955,292
. 1883t s it ieeaseee 55,542,902 108,746,043 10,948,487 2,712,864 2,263,092
' 188 iiiceiiie caes 50,283,753 229,382,556 11,268,835t 2,971,C°5 2,257,175
1885 iiiee teneas vess 606,864,321 259,674,500 12,722,103 3,399,070 2,999,109
1886.. ...... cevesssese 73,421,433 504,373,540 15,507,906 3,722,502 2,757,035

T e e e
Y ee T Y VY YWY WYYV VYTV TITY ¥ v s VYTV VY RV Y v Y Y VY v v v W vty Y WY WYY CY T e v T e T e e |

YV VY YRV V¥ ¥V VT VR VT TV P PR VT Y YV VY Y VY VT VYV VY YV YRR TV Y vV Vv v v ‘

THE NEW YORK LIFE\ «

M‘“A‘A M“MMMM

AL AAAAAAL

P ///// /,////// It ‘/24/’:
,4;., % ,,,// A %

INSURHNCE COMPENY |

“W“W

WA A A ALANAAL A P A A A A | ’
o=

ASAas sansanaana

A S AL A ALALA AL ALALAALALA, .

RECORD FOR 1886,

CASH ASSETS, o o o = = o o = = = = & = a = ¢« o & o & = $75,421,452 00
SURPLUS, © = = © @ = @ @ o « c =+ o = = = = = = = o a = = 13,549,319 ©0
ANNUALINCOME, o = @ = o = o - ¢ ¢ ¢ = o = o « o o a o =« 19,220,408 oo
NEw Risks AssUMED, 85,178,204 00
Torat Risks 1v Force, 394,373,540 00
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Intclligent men of good address, tact, and industsy, who can procure first-rlass husiness, can
find profitable employment, and build up a competency without capital, as Agents of the NZIW YORK
LLFE TINSURANCE COMPANDY. Gentlemen of alility and culture, without previous experience,
can soon acquire the knowledge essential 1o sticeess. Avply 1)

DAVID BURKE,

Generul Managur for Canuda.

23 St John Stx'c“t. « Montreal.

OFFICES:
S Nail 13uildings - - = ~« ‘Toronto.

CAIAO‘ tl‘ls !MIQO




