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!tNsW&AAT-Cr &' rtZJAYd!c£iovC FEI3RUAPY, r~4'd8.
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~c~RTIi nLE~, i~~I~ ~ MONK & RAYNES,
BARrIsTRsSOLIITOS, tc., AI'UCAESBAI(RISIERS, COIIISSIO.NERe, Le..

repBCarRISers,roo SUCTree, tcRN. C1IAMInitW:
remle hamers Toont Steet - OROTO.103 Et. Prmenois Xavier St.. XONTREAL.

D'AI:on bMcC,rsh>, Q).C. Iil. Il. Osier. Q.C. ~ O,,1C7.CunlsoroMion
!ch, ,fotin.(Q.C. 1 P. W. Itteciu. V-)M x .fràaitb

McGIBBON & MAJOR,
Jurristers, Iilro4atir, err.

Standard BuIldlUg: 157 et. James Street,

Wa1. Ljecs. I .Il. R iaet C A Ia, BI.A., IJ.C .. , Cwi,,,iiuoloner fur MONTREAL.

M. REYNOLDS. R. A. KELI»ONO.IHON.J.J.c.AOSMQC,.. . .8~I

F. A HILONREYNOLDS & KELLOND, 17IITS &~1l.
'90d1tr, oUitor, %_Irortor, &, 158 SI. James St., 24 %lof Si. C., 11ant~,~rri.trJ, ,#CIcîO.,&.

COROURC, onTr. ]ÏONTRE&L. TORONTO. no. il HOSPITAL STREET,
Special attention rin Io insurancc cases. Rclcr SOLICITORS OF PATENTS, il.o. 19>O3, MONTREAL.

1 AN) E£II~TS IN PA7Ti i.iTiGAT1OiN.
:o Jtcnry L.ye, E . Adjuiier. Eameb offon, ~ o lRY.tT,!,.( .E E!IH .. APE.

WELDON, McLEIAN & DEVLIN BARNARD & BARNARD, INAOCMSR,.
IBARRISTERS AND ATTORNEYS, 1 MacniasIer, IIotcIiinsoîî,Wcr&aicu,

PWiSces Street, - - - ST. JON N.U.t (941in~jtbero, .Itfrucditrj, Iltritsicr ,oirts,.',

w2 Co. St. Grande Strontu. MONT REAL 8  1 t.aeStet OTEL
Arcnt% Guardicn A.3urancc Co. Il. 0. 1box 90. il t ae tet OTEL

chaq. W. Wddon, I>1I.I I,,. 'ii 4~QC si.IAXR .HtuTNiNm4, B.C.L. F. S, MACIIANAN,S.C..
Q.C., Mt il. 1jte I:km Jw.AtAit

LEWIS A. HART,

CORMISSIONCFl, etc.
Inere:ttnti made en City blongigms

96 St. Prancols Xavier St.. NONTREAL.

HATTON & MeLENNAN,
.PADvO>C.A.TEs,

British Empire Building,

1724 Notre Dame Street,
MONTREAL.

J.~ ~ ~~uu C1XI IATOtQJ ÇJJOS iWl1 B.A.. B.C.L .

GREHSII~Ii~,GUERIN & CllENS111)S,
Advocates, Barristers and Solicitors,

L724 Notre Mâms Street, -MONTREAI

ývV( Giueam'. Rl. A. E. Ckma,.Nsi,,EL K

ARCUIBALD, LYNCH & FOSTER, ROBERTSON, FLEET & FALCONER5,
A4dt-ocmir, Solidtori, ri. -4drorateo, SolLdteurs, &f.,

Cltilens ,,ii. Building. le, St. James et.l Sta2dard Building: 157 St. James Street.

MONTREAL. MONTREAL.
J. S. ASCXIIALC, Q.0., V.C.1. lH. W. W. LYNCHl, Q C, D.C.L W. W. MOBIRTSON O. AX M.lR.~

CIMAE 8. FEETER B.C.L C. J. tuEr. B.C.L

DUCMIK B]LOS & MIJRCIISON, H. J. KLVANACH, D ..
Adroca*.a, re,

CitIzEna2 ID. 3111Uding. 181 St. James St., ADVOCATE, BARRISTER, ETC.,
MONTREAL.

Witt atnd theCourtsi ithe Disncts cf llc2uharnois. 11224 Notre Duime se.,
liedrold, and st. Ilyacintbe.

0 UCOORRICK, IL"4. C. A. DuCLOS, Il 04. Ibrittlis Finh.ir< Iuliding, - >IONTItEAL,.
P. L MURCHISON. LOtL. _

DUNLOP, LYMAH & MACPHERSON, D. R. MURPHY, B.A., LL.B.,
Adiocates, BarristeTs, Sol*Oiitots, &C., Arorate lmnrriaîer, re,

1724 Notre Dame Str~eet ST..-16421

PIM," . ILA.. Camn. 13ICi.. )nt..N. m wT IE4Mi

3URRUGHS, CRANKSHAWN MATHEWYSON.
UvKtes. Barrlisirs, Alioraey Commltsloners,

:32 St. dramos St., - MONTREAL.

R. D. MZAT'ItE$X.

C. H. STEPH ENS,
Advocate, Barribter, Commission er, Etc.,

1127 NOTR3E DAME MT,
iO.NTREAL.

J. F. CRIERSON,
fl@rrUftr, Soicitor, N.<arywblr 'ubet 

R. J. ELLIOTI, B.C.L.,
Attrocate, Parriter, re,

1'78 ST.. ,T-'ÉýMES ST..
MONTR E AL.

F. -d drOBar,

SHERBROOKE, P. Q'ARMOUR, GORDON & WILLIAMS,rarrieters, q olicitors. '.NotariCI4 etc.,
'.ecini attelition gtvCn to Commercial Busdincalt,

is Toronto S1xrc. TOONO
E.0OUGi.&tARIOIR A.J.lNW1WaMds. W)A.SET" SomCt

MCPHILLIP8 a WILKES,
21iii<ters, Attartatusp Solerilffr,

826 main Street, WINNIPEG
I ~ ~ ~ OhW Ont _______________

r



P i'UÀR«V 1s88. lJNSUJAitCI? & lIiVAAtYCË cl/R oi%/jCL

MAUGHAN, KA Y & BANKS, J. T. ROUTH, ROB3ERT STRANG
GENERA'. INSURANC: AGENT, GENEIlAL AGE.NT. WINNiPEC.

-GOKeL Anxs-Fire, Lile, Accident and Marine. LiTêrpool à London à Globé Insurancel CO.
Fise Insurance Association

~~iJll TISI ie IUlhIUlY lit phiag of lirge lises i 01 nooarie a ltpedoliy. Cîtitent insurance Co.

TORNT Jli, 16 Jamas StriaI 58.1k, HMILlON.1 FINE AND MARINE RISKS ACCEPIED.

A. H. GILBERT, GEORGE McKEAND, LEWIS & KIRBY, wiNNiPEC.
b '1.EpJR ros VRTBtt0 HARTFORD FIRE INSURANCE COMPANY North British & Mercantile Insurance Co.

Norwich Union Fire Insurance Society
InYna. Lio e ivrpo sloQuenton Scottoth Union and National Insnrance Co.

2BAdeiside Street East, îna ie ~ ~ lO* Standard Lite Assurance Ca. of Edinburgh.
87 J AM ES ST RE ET NO RTHI British America Marine Insurance Co.

TORONTrO. Noyai Motel Building. HAMILTON. Norwich & London Accident lot. Assn

ALF. W. SMITH, SENECA JONES, A. HOLLOWAY.
GENERAL InSLIRANCE AGENT, <Jeneal Agroot, WiNNIgpEC.

lmporial FPirerl Insu rance CO. Nor LhrmAçurnct. -'ju.! GIKag0W à; London Pire Insurinuce Co.
-RI-ioyal Canadi2n Ini9rîkce Ca!. FIRE. Qsiebec Vire Assurance Co.8riI~ ~ ~ ~ ~~~%âeho Mmpire 11Asuceompn. CodsI.nI~c.%..iuccidn arc Ca London & Lmncasbire Lite Assurance Co.

10H10~O North,*<>ONO Autericài,G;:aitec C... of North Amcrica. Britâih à; Foreign Marine Inn. co.
______________________ JamesT TOReNTt 801k -. AIîILTON. ILndon Ouarantea Accident jus. Co.

JOS. B. REED, WILA RW ,CHAS. A. BOXER,
GENEREGENT. Aânctioneer, Valuator, Rite, eran,*tîhGeineral .4gent, Lf

Inanrnce and Conmission NeeaiiBiihEmpire MUtUal fe.iiroow 1 Le-Ides & 1104, *tulic and xents Coalicse. M ny ta Loin.As ra eCo
coatte.ict i511125ftatÉ$ .g0o," for surne o

DoinonII> City Of London Pire In. Company. bIA\iTOIIA &NORTII WEFST TbRIIRiTUiUps
Dominion i lt iat 1.ur.nce Oirce. Aliau ]Royal Mail Lina of stuabhlps. PO

2a Wellingon S. Fa%. iind 3Trouîo S.,Ioloeno. SAULTr STE. MARIE, Ont. WN U G
14S. CRO i'*. licul Emte ànd 11lrnc Argut.EDWIN P. PEARSON, H. JENNINCS, Loin Rslciiwi ml smn.%n id. %crîp sel~h

-ACET rR TOONT OPT>1 usurance and Commuissionl Agent, S.Winnipem. Mian. Or or two rgod Asznciý wanted.iNorthern Assurance Company, AGENT VIC}11S lÏPRS.
17 Adelafde Street East, TORONTO. Issuer or lvarr!age Licenses, CLARENCE E. STEELE,

OvcsIICOU TELrOEN.75 O& O ON REAL ESTATI. INSURA4CE AND SENERAL AGENTNoID.'C l'Ct.gU NOWL 300 uiOAN.2 utqlmDt 428 MAIN ST., W1I11NI1PEC.
k~IDHCU nLsmaHuNo.3020 Lac lax43,- - mueaagsshaa, Ot. P. o. Btox .>4,.

GEORGE MeMJJRRICH, ~ F. F. MACNAB, A3PIR N

Pir nn mrin inurnceAget totral ýnl1rail« (Cgtnt, WM. H. HELLYAR,
MONROEAL IITSURANGE AGENT'R OROYAL CANADIA INSURANCE COMPANY, D.NC COAGL._NT _________________

56 FroîfttIýIeassdIisEasts. ROA alaD bitE caeraiH Agent~c fo iAiN BRANDON, Man.
TORCONTO.911,AM HE81I8 1tRieCONEM

MEDLAND & JONS 13QASO4 ENERAL AGENT, F. .PET ,
ONE, ir ad if neurance. F.WIETT

OtU<ERAL INSURANSCE AGENT% ~ Muatunt Lire os Now York. j
- mmrnc~.,'.nor.-Qucen Firo or Laver1oc.I »a.nd London.IN UR NCEAG NT

Slsi à Unio i aionali isrce oCaty (__t 1V
Ncelesrlamic no i uce Copnyo Nrh.ata. CALGARY, Alberta.

OFFcIo,
Acidn ieraceCmpn ot North America 'fninxt[on rogardlit,; thoacito i it,,i Mitll

Cqntt ClL'mboet. 007ViCtria W> AdoAidO tTaot. big litîîstrla ofA rta chcerfully ci.

GEORGE J. PYKE, JOSEPH S. BELC.. .. ', E. FITZBUCKE,
j IGS.KOAL AOaD;r risi (Ix-rAussn <>,F COIIri AND IiSILIME AGEÎ?. Pir InuaeAet

Quebec Fire £s'c. CoA"gn for 811aelw & London frire ineranc Ca.'Y' .Agent Canada 1'erinanent Lo0an and0. et Si fal S bttai.. N&M ica, Iuce. 0..
"Uce, James 1181s.iidim, Nom Odea,. <*àfb &aà) &c Jb Sarings Comp)ai'Y.

Wetlington8t. E., . TRONO. uaastacrlàg Company, et RHUMaar, %.B. BRANDON, MAN.
ROBERT H. MATSON, Oie10 gcdford Raw,. HALIFAX, .S.

British Empire lire jus. Ca., AFE HRT
Drawor 2560, - TROlioNTO. Gefnwral Avenat for

---STANIDARD Li FE ASSURANCE cou PÂI,.
B.A. DONALODSON, Cily O UL IRE ISURA(CECW.

at'04rra Ins,.ramo' fgnbt, LON<DONI & WIASNIRE FISE iMmalC .
BRITISH ÂMERICA EUILDINEOU 110*1CH & LOIMo ACCIDENT Ixu8ANCE ASCII.

Cor. Front aud. Scot ta. - OONO HALIFAX, M. B.
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H. C. PATTERSON,
<Jcneral lissoiae Agen~t

Confederatlon, Life Aussociatlon,
Trayoers' Accident Insurance Co..

Qusen, Londoik Lancasildre, Pire
Ciy Of London, Western, (In. Cou.

CORNWALL, ont.

D. A. BREAKENRIDGE,
lD8sp.Xtcor Of -ageneles,

CÂNÂDÂ IIA M BUM&-NecE Co.,
lastmns Ontario aranct,

__________ TORONTO.

THOMAS HIAM,
INSURANCE BROICER,

6 Hospital Si., 14ONTREAL.
Spec e atioo givcua ta jiracilg 311rilS

Ii,ià fur cuatry Agouuit. currvjonouuiole
luyid.

A4ssoclated wilh Imperial Fife lnt .

ALLEYNE S. ARCHER,
st. jolins, - ANTIGUA, W.I.

-. Igelit foi- -

SUIN LIFE &SgJRANCECOMPANY, OF MONTRÉAL.
INSSTERN ASSURANCE COMPANY', OF TORNTO.

A. J. MAXHAM,

L. A. DASTOUS.
11EXERAL AoENT

BRITISHI EMPIRE LIFE INSÎJRANCE CO.
SEMR13ROOKSR, P.Q.

D. B. JONES, BELLEAU & BAMFQRD, w J. FRASER,

Livrp~ool & Lond& o, Lanca.blrs Insurance Co.. ro Cirl.%T OF 1OIIOMO,
NoXtbtr=, Comerc Unon 260 St. JaMes St., MONTREAL. £%0"a."oy".l *nadII, qUEIEC aFFICE, umiom Rank loiNiri;, rLIUIL PCIENTESTE, U E

BROCKVILLE, Ont. JAS. F. EEEA. Agent. STPERSTEQUBC

R. & J. F. JUNKJN, THEODORE LYMAN, O. MEUNIER,
GCUFU ig»t, »~trnOntarlo, Zyj.VSiRXO- - OI3oxEE cleterai ru u .40ettt (<ttd e,

Sun Life Assurance Co'y., Tbêy A KE=t artford Pire its. COR., çurII~ Il SLACE CO .T..
court Bougeo Avenue. BRGCK VILLE. S.-MONTREAL. 'EBC

DEWEY & BUCKMAN,
-ewrai Agent-

Artcultura Inanx=o Co'y. Of W.Iatwf,
Xorth Drftlsb à Mercactlo Insuino Coy.

Impoai Guard1an, Eartibrd, 2ftna
PIre Insm=ac. Awouoaton,

BROCKVILLE, ont.

G. H. WEATHERHEAD,
Gencral tnuraitre .igeury.

Fire, Lifd a P e - .. ldc,,t,
1Uo.aM. WMetrn Lamcihito. TitUh AÂrclea, Quôen

Cltlzcns, Norwich Union, City of London,
C&pItal reproiented, over $90.000,00o.00,

BROCKVILLE, Ont.

JOHN PATTON,

Ontario /vfutua( Life Alssurance Co.,
475 PmNCESS STEET.

KINCSTON, Ont.1

DONALD FRASER,
.liai.ker-Agerte for

Canada LI1b Aunnoe Coy E.oya of lbigla
KINGSTON, ONT.

o.L. MARCACH, Qeucr i 4p»s

Suin Life Assurance Co'y.,
PORT HOPE, Ont,

M;LLS & KENT,
Mçunkers aautit lsaa, uent.

ils Innrno C,

Clarence Street, ZWOBJTOÇ, Ont.

B. HAL. BROWN,

London & Lancashire Lire Assurance Co.
Standrâ BuI1t1Inu. XDOî'TJ4EAL.

A pplicàtioau for Agcnciez solic. Dircc: Contmnct.1
Spedal 'l'crna. 1

EDWARD à. PJOWLEY,
Getieral .Agent of
Mutual Life Insurance Co. of New York.

AS::- -8*fl,0OO.00O.

Lincet nndl Bet Inmxnoo Company ln tho Wcrld.
Wadc'iU Bilding. - NOMO4RAL.

J. B. ROBERTSON,t
Itisur-ance Agent,

STANDARD BUILDING,
241 ST. JAXES ST., MONTREAL.

W. GREENWOOD BROWN,
-X±SIPE(CTOR-

lasaow and London Insurance Cûmpany,
MONTREAL.

ojgÈý,4»lS.
SAMUEL C. FAIT,

AcosaOa.2'ngte, atui
COMMSSINERFOR 1AKINO AFFIOAVI-.S.

j'o tltc l'ru% icvs Of QurLc. O>ntario, N4tn*lo, ý'tw
lttsiCc, Nova SCOtia, I'rinct EdWazd

1 ad mi 01lh %Vos Torrdiorics.
45 ST. SÂCILAMENT STILUCT.

P.011ocel 1OINTREAL.

ARTH-UR GAGNON,
aLatC or nova uadfl IDlOtnoo C0

ACCOUSTANT. AUDITOR,

InsurSucO Adjuster and Consulting unditwtia.

10,2 st. jameS3 St.. MKOKTREAL.
XIooit 6. P. 0. Box 1399

ARTHUR HI. PLIMSOLL,
,AUI>1TO1L alit &CCOT1NTdt\T,

luMILTOx CUADMER5,

St. John St., - MONTREAL.

G. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,

FEI3RtJARV, f889.
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THOMAS J. POTTERP
Auctioneer & Real Estate Agent.
j130 St. JameCs St., Corner Et. Francole Xavier Et., XOl4TREAL.

1'~ I.ct ad st .-ee. ii (tit. (iy.-it lia% bcces i e a Alictioti ccci,,

i4'a'.I .eedteete.: t rue, cil , IG ar t4o*iir. es. ecrul exper.

elle .. mme-icî :-Ail tise ilktsatns thc printspIp Nicrcliantr. ands pNfcssiontai

WM. H. ARNTON,
_ AUCTIONEER. __

1A Gezieral Auctian Business transactcd i lu its Branches.

1 OFFICE and SALESEOOMS: .

1747 NOTRE DAME STREET, WMONTREAL.
iTelephone No. 772. P.O0. ao L -.

ALEXR. COWDEY & 009,
Real Elstatû, 1nYeStMent and bunse Renttng Agents,

FIRE LOSSES ADJUSTED.

>Sperùi Agents Lancashi ir Iiisiti'aà,ce CO.

OFFICE; 260 ST. JAMES ST., niear McCILL,

Ttùijlteose 1882. MONTR EAL.

IJ. PHILUP WITHER8 & 00.,
Real Estate ana Financial Agents,

ieC careftil managenment of 1.mnccd Estites, etc., n spcialîy

229 St. James Street, - MONTRED L.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

l.ons~Neo:e5c3 cu iret Morigagc Sccurar. Recal Losate Tk.niush :%nas
Sels o C.uuielou.Etitci mauemu-d for O.uve3si et ,. lsecceurens
Ial,: n tirxrnc cffectcd.

Sir Dlonald! A. Smith. 1 Anuiecw Allan, Eq.
or any or t he MinSe ru ý%tontreat.

JAMES STEWART & CO.,
-ÊCTIO2LTIEIR:ZS,

Reai Estate Agents and Generai Commizission YiercIiaus,
Gor St. John and Notre Darne Sts.,

RAND BROSl
Real Estate Brokers and Financial Agents,

BRITISH COLUMBIA.
Ofllcc ntVictoria, N4ew Westaninste rtld Vancouver <Ceai IfatluorS,
B.C.

l'moporty for galonalilparts of tisa Pri)vinmo ivottnnts n,.
ceas,.nag~ee for rus.v IeI t lcrta colclet. 1ot.egsb,;It

-ît '. St>O<llnttelitili given ta Ibroipcn.y a tira tertuibus, of tis e î..s
tArltc ligeclwy.

O rr.'--~.,..c1 6s.C

-AGEzir ANI) WFSrEttN DISTRSICT INSIECTOR-

26 Wellington Street East, TýrORONTO.

JACKSON RAE,
Ceneral Financial, Inveçimcnt and Commission Nerchant,

Wadidell Building, Notre Dame Street,

OEORGE WILLIAMA FORD,
PntE-INSURANCE-Li'E

Mercantile Agent n Hfose
S :CO IAL PROVITNI N A ISSRANCE CO.,TIN and U SHS

24del Sudig 3tt t., JonSret

M ecatie 50.ngHo s

S.IALATII NGrENPINUAC RNGO AGLNTS,

S.JOHNS N- NTICUA W

EIARGHeR 00,#ANON

1724 NOTREDAM STRETCA W.NEAL

CABLE'A OES113!.

H. T. CEPERLEY,
VANCOUVER, BRITISH COLUMBIA

Reprementing- la hid

orUW>U..cfl~t Fire Insuratice Cos.

Tr4yoler4 la're ant ACCI41eltit lucuanc Co-
Fireallans' Fundl itSqmý4.4i s Ic-Mr2 Departnient.

4 pprppletp list or! V2ncouvgr City pe-perty fors sale. h!atps knd pric list
tsntýeas on applicationu. 'COrTctponaencc loliciteul.
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jA LLN.F .A Af1ýnm. Mo*ître. N MFHRITI* Fs-. Townilo

iv4),; ima<i F. E.. %ontre.'. (;Fo A KIRKIA*R<K
p* F F,vr: l a.. il. sto:.. Vic fcog à R;lAMSAY.L. ut, >s.f.;f
lilon. îMr J IR ON. 'Iniýn. 1A 0  Managing Dlrector-A. C. RAMSAY. Secretary-R. HILLS.

Superlntetident-ALEX. RAMSAY.
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CASH ~ ~ ~ 61~ ASES o

ANN~UAL IruZME, over - - - - - I,-14201000cO
LOSS]E3 PAID SINZE ORAI T ,o7zr 10 - iO,0 oo
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Capital Authorized, S1,000,000.0o
Paid-up in Cash, - 800,000.00.
Ileiaourcee, ovox- 800.00.0~ E.~ l

Ov.,r Sut30,000 have been pa In , S.Ciaine to Employeu.



4 INSURAATCL &' FAWNCE CIIION! CLE. 1 ERAV

CAPITALs

INSUR1ANCE

C A N Rt D 1
POLICY-HOLDERS

I trscuplo e

De DrosiTto wi Ta o(.v yN ut C 4v i 4A ON
.1 ~ t 10 0, oiHte Do,...ON

COM~PANY@

$28,000,00O.
SURPLUS

OVER LIABILITIES:

$9, 616,424.

SHAREIIOLVERS LIABILITY
UNITED.

ASSETS: - $8oOOo

C/fIEF OFFICE FOI? CANADA: NO/a'TREAL.

CANADIAN PREMI1JMr

$600,000.

RATES MODERATE.

LOSSES EQUITABLY ADJU-ZTEO
AND

/ýPR0MPTLY PAID.

flfln o e S... ....... . ... n S .n

Total Insurance, over - - - $1OO,000,000.
Total lnvested Funds, over -32,000,000.

investmerzts ln Canada, over -2,500,000.

blssu race Qo.

1OSPECTUSES AND Att. INFOR~MATION FURNIS>iE0
AT HEAD OFFICE OR AT ANV 0F THE

COMPANY'S AGENCIES.

POLICIES ISSUCO U?40ER Att. SYSTENM3

INCLUOINGTI4EIR NEW RESERVE BONUS

&4; PLAN. UN OEA WHICH VERY LARGC
PROFITS MAY BC ANTICIPATED.

W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

Headi Office for Canada. St. James Street, Moritreal.

.. . . . a . . as- - - - .. . a . . a a-. ......

Subscrbcd Capîtel, .- $12,166,666.
Paid.-.p Capital, 1 3041,666.
r:'re Ftind and Resenýs, - 8.694si36.

NORTII Bi

E-SUTBLISHED 1809.
Vife antd AnnuiIy Fwids. - $21.266.g73.

S Fire Revenue, - - - - 5.713,650.
~ ~ RE S~ L IF'EiMo Roeeue, -- - 2.444.073.

IITISU AND IYERCANTILE
DIRECTORS.

GILB3ERT SOMr. FS
c:IARLE3 1'. SMITHER3. Ms
3PON THOMAS RYAN.

INSU RANCE CO. WM. EWING,

0. 'U. AHERN.
SUb-npý

TOTAL ASSETS: - $35,603,100.

HEAD OFFICE FORi TIIE DOMINION: 72 ST. FRANCO/S XAVER STREET, M;ONTP£.Li.

Agents la ail Cittes and princIpal Touns la Canada. THOMAS DAVIDSON.
.4anagIng Director.

I*1

>r.

"I
j

1. 1 "s i il--- 1-) 182 c;.
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InSU1ifliir andl 'ini new~ OhililleI.

R. IL SO0N S M 1 1-1
Editor nnd Proprzctor.

Ot'pîcL: 17:.4 Norîur DAMEt ST.. ITuA.

Arnnual Subscription(i n advance> $2- )
Single Copies 0.-
Per Hundred Copies - - - - 15.00
Prices for Advertisements on application.

Ali Caîn:inunicati.în. intendgrd for ise CIIRoNICLI iiiust tic in
hand nui laicr than the 25ili of thz. prectldang min to secnre insertion.

Proiiient anong the unaines of those of ur uldest Fire
Uiide-writwrs in Canada, is ilhat oif NIr. IV. H. Riniu.
Reside-itSecrcîary of ilie Inierial Fire Iiizuranoie Coirpauui.
who.e portrait vc [lave the Setcasurc ta prc-ent il) aur rc;tde:rs
on the prcv:muç page.

M~r. Rintoul lia.% been idcnitifit:d wisli the luilîkrial for
neui.rly a quarter ofaf' centiry, hi-.vlg! beîi alpp'uunîvtd agenît
for it iii Apbril, 1864. Front te ycar tS66 to lS74, Mr. R.
Rintoul %vas associaied %iiî hirra, fie firnm hein '- Rintotîl
Brothers; front the latter date to aSS5 it vras vonxinuecd
under sanie title by thie subjcct of oisr sketch. lu the veir
ISS5 a brandi office wvas establisliîed, urtitin. the provinces
af Qlucbcc, Ontario, Manîitoba alla the NotîW~T *rri.
tories. under lie nanie of Central Canada flraiscli. anid Nir.
W. H. Rinîc.ui assuînied tite titicof' kviduiît Scrciarv. *flic
preent position of tlîc Iiperial in Canada is awing, tu thc
skil), ectvgy and honorable dcaling oi Ls reiresenutve
liere, uic satueî of Rintoul bas al-xavs been syîînnouiiits wùbii
honorable and strigh»tfnntvard dcaling.

'Ilic Iiiîperial cunnenceti husines iii Canada iniM. .
During tc Iast ten vears frum îS7S ug, î8SS

lis net prcmiium inconsc bias bec"' ... 8,769,00~
1%lîîle the lnsi.Se auaouteid to .... ..... 952,536

bcing ain average lo'ss ratio of Icss thtan 54 Iper cent., which
îa. vecy sats-f.ictory shoiving. Silice it entered the Donti-

inion it lia:; paid tu the puibic -.bo~ut l 3.oooo for fire loss
indcninity.

Tho Imporial Pire oilice is anc af the uldeIsi alla %trong-
est institutions iii Lugland at the p)rcsýeat tinte, l:aving bien
crgaacized inii îo,, dcicl> unîdcr tue auispiccs of the tlicî
great East :and Wcest 1laîdia Dock CLimnpatij', for the puarpusc
of affording tu their nuincrous consignorsand ctstosners thc
.ndvant.-ges of a salle -.nd vquitiblr piolection a ainsi frr
nt a tinte wvlîeaî sufficiecn instrnce indicniîi wvas not al.
wavs obtaitiable. lis chiarter %til)tlatcd that one-third af
ils dirctors %boula alwvavs l'e selectcd froin the Court of
directors afi tue DccK Conmpany. lia arra'îgcnicnt lghich siil
subsisis, allai ncasurably accotants for tic wondertil pro.
gress afibihs nowv monster ire -.fficc, for with itcli an instilu-

taon nt is back, aîs the Dock Company, with bot% noney
aaad influence, its sticcc.;s was a turegoaîc conclusion front
ilie start.

l'ite calîltal ofthe Uic perial %vas faxed, anîd still renlains aI
*/ct.2oo,r0o stg. of wlîich £3oo,ooo lias lIî,en p)..id up ini
c.&!sIi, lenviiig k9z;ot,o0o or uîicailed capital equal ta Cash
ai anv niomiet. lit addition, il lias accutrnulatud a Il lier-
araient rcserve fuaad a f £400.ooo, which wviîl a wYorkiaig

culîltal or -~ rest " of £SSo,ooo niakes tlae presclît aggrcgite
of ac tuai invezted fitnds aver £i,5o.ot>o. l'he curreuit
preinitum ineaine as over £z,noo lier dicin. ; ail of %vhich
argues tie îîsesof nu:î ordinary 1-iîount of pow'r:.
sagacity aud good fîritine, tic result or good mnîagement.
as anc at the list cir ils directors, coîîiýititig af gentie.
meni lit.diig the l'oremiost positions in the finîances of tic
couantry. il i aakc aiaaiifc%t ; %viihîil% ùiff.uirs arc adaîninis-
tercd 1w an execaaîîs'e aid agency staff. of whobe cfficicncy
the lirusent lîigli position af the Contip)a:îy iears indubitable
evidetice.

Mr. E. Cozeîîs Sinitii, the Generil %Inager ofih îlian-
Iîcrial, is a gentlemnan posessed of rare skill ana eîtcrg-y,
wlaich lic lias displayu.d ii a aniarkcd nianner in thic manage.
maent of bis Comîpany.

Thei Ilnlperiai lia'; recenily pureiîastd tic Canadian Pacific,
Raiilwav Comp)aiîv'n- îuaiidiaag on Place dA..rmer Square in this
City, îoà5sitin to li gtuvens oi the :s.t (if May jîrox.

lu bis been decided t0 make extensive alucranions in the
prescrit structure ; and NIr. C. IV. Clinton, of New York,
ivlîu bla- superintcnded the crection of soaice ot the largcst
office huiidinssin ibant City, noied for sleaîjdil cxtcriotsand
clitcrtlall dcolîvcnient interiararr.îagieiîiîs, lias prepared
pilnas aad sperifications for a noble buaildinîg, whiclî if c-rrit:d
ont wii bc an ornaincti il th Cicy ca3 n4 wiil, ini niatcrial,
anid style, haraaosîizc %viîia the Batik of M;%oitreail and Notre
Daine Catticdral in ilt imniedi-ite vieinity. The building
i, tobe.seven storics iii lieighît. li.av" lic present structure
as the base It is îroîoasedio0tal.cc, <i.r 4if and reniove
thic pedintent down to tbe main cornice; uiposi ihis %vil bc
cecîd îwo stor*ies iii zhc sanie style, ai -r.ýy sionc, and ois
this again lava stories coiisîrtacted ai iron and ailier airc-
îîrof niatcriai %wiîlî a inianard roi. *llic rcccss an front
of the îîrcicnî bîuilding %v-11 bc continued up) thc twa
coltinins ai ibe Diric order, 1101, stirtlltuncd liv two af the
Innic, to bc surionied by tiwu of tîte Corintlîiiaî order.
wvith massive comices bctîwccn teni. Tle taîper windows
in tbc uopraost rccss ta bc circular. wiili vcry lîandsom.ge
stone carvings. The top story to have dornicr wvindows
Vitl galvanizcd iron comices and îrimnîiiings. "lfiecbuildiR,-

will terminale in a poinicd toawer iii thc centre of the rouf,-
whiclî will beabout ico feet abovetlacsidcs,.Ik,stîrtnountcd
y> flagý,t;%ff; the clîitnncy stacks bcin- îopp)cd out with

terra cata ornmcmnlalîton.
The miaini cnrimnel: ill open upon L hall ten (cet %vide, pa-

vcgd with white niarbie tiling. and ivainsco-.cd with uthite
niarbie. Ini the centre ai tlacbuilding iluere will bc a toicr
coi!ipiz.cd ut iran and glasç, cantainitig a niarll and iran
staircase with two l1sseiigcr evators, anc of which will rnan
express front the firsto tn ifrh iloors. the oiner stopping
at caci floor. Thc building wili contain S5 roorns. fitied
With every Moadern impravcgîîîcn:. witib good licht atnd venIi-
lation ; wvli: marhîleand ides ivili bc lairgdyj uscd, the fittings
being the liglitcst ai.d nost servict.s. le ta i>e Iîroctircd.
T'he'invesunient in suc:î a costly structi.re iii aur City is an
cvidcncc af tlae contide.,zc th.-L Enqlisb capitahisis hlave in
Ca.n-idiin enteriirise. A Mnîrcal aircliitcct will snpcrintend
thc crcction of tbc building. and local nicchaanics; and niater-
ial will, as far as jîossiblc, bc emloycNd; the emiatcd cosi
will bc about anc liundrcd and iiriy thorsnnd dollars.

FEMIRUARY, j888.
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THIE DUTIES 0F A BANK LIQUIDATOR.
1lie ilifiirttnate sîuiabbhe between the liqtîiditors of tlîe

cletliiîtct Cenîtral Baîk dit Âaùru:llo lias driwil attention tu
IîV.> idvals tif tic lîrolier duuUeus of Illîvie uitni.itqd Wih llte

tt llklinl. ui uifa ,a estate. Oni the une sigle ive sec %Ir.
Cait jîl)ull, wvlio lias bee ii i tuirn liuîidltur tif thie Ctiitsuhi-
tiaied, Ille lcl.îendtue Cenitru a k and mt ho claiîiis
thit tliei- l>isilite s 1 nY tg) reali.'.en itte CNce i of Illte
brit, ais.sîiet:dily and cccumîuîîitity a imsih% and îliast lit-y
have tlutini to du wiîhu ilue case uliiidi hdi to, tle 11.111V.

i ails, or tue uîtisdte.i'c oC its furiner «>ices lîey arc tu (Io

41i11 referenlce 10 the p;lst, and are, a-, lic expresses- il, -i ii

Oit the (-llier hiaid, wle have NuIe.s(,. G'>)Uderll.liii anti
I loiwlid, whnîo take ait emactIVlv îîîîHite 1 i.isitioitt andi cium
làuit the duîics (if a licjuid.ur isiielude buth pa.ut attd ren,
and I hat the omis, tif tue lusss snit leC phîubiciy laoled.-t
oin thie lîer.Noiàs liv ivultuin îliy %%cru inade, ani every 1usîl
dit mialle tua coîkect aîîvytlig uulîi iav lie rcaovereti

ir' iciîîe.l. Wd<e di) ilot hiesitale Ioc, xpre.ss ils Ille srîg
tçglgs cîtir (u:diia i f Ilte fir.si anti our aloprovaI of
Ilie qjc.,nti Cf tlic>e pîlants. 'Illte first is îoo ilticl
like a coîîsjir.try of Nileîwcd, and calnuit faitl Icilave Ilost
in)ju ti it 'us. N 1o ..1 111.11 ei nl iî;îerfere wiîi
the (of,<' th.. iargý.st ainint for îIl credliiorN, 1uit1:
it prvnsa J'rtij.er t .iii..*I 1 'iîi liitde ofîIlise nis-creauîlis
I-V irliuste actions :,u ilnucli l<'ss andi sutiferinig lias bcîu

aiUî ilt oit any innenlt pieople. Ait apjortuityshouid
is.> lie -týivcn to tic publiic tu learît wisdoni by> te cxî>cri.
crires of tîte piîat, andti lis c.înstot hapjîeîu if full dtisclo-
sures are Iîrcvented. Periîaîs sorte oiter carcess or deiin-
qucuet directors anti inîa vroîulil ttkc warnisng, and so
doinsat -,iveîi~e froitu dlsgrave and the puic froni

lus's. By ail1 itt.a:s let us5 have .1 fuil ll!aie o.f ligiî it bIle
stllijeel.

THE SAULT ST. MARIE ROUTE.
.Nowthl îIll te ttew :.auîIt SI. \I.lsie rilroad1 has been

niî%eIecd UP, -- largeprcîlortiol:u of ltc imnport anti expîort
irade tif %liiîncsç'.t, Dakta. autîl tiiear Noriitwcstcrn Siatcs
siîouit iîass tlîroîugi Cartnada, iîîs:cad or by way ai Chicago

ý i*rcvinulv. %Itlitiieil is !e ziatiral se'lir a i ii

seCtticefl, ais i. is tw(o !uin-Ircd -iltîks nearer Mliicît1olis titan
aity allier 'eimîanil is; a,, tit Tiarer l.iverlw<îi tli.n a ny

sierc-u po.rt. Thlitte i% a ofxr. i e lîtiireti antt
%i\tecus mtiles froin MîuIncaînulis lu .iverploi lî> tue ttcw
lisse ctiiiatret wiîtile oIti elte tlir.îugi Cltic.ign anti Newi

i% tel lie hIîjelta lier IttIICI-1111 itîsti lie alh"4WCtI tg) 1<î,jt e
liv it. ()ne :ltiug. lioirever, M'toiîtrcal Iteti Illd ,,:;rit hiap. N
as an art oC <itnle jtîsticz, and tha. is a rel*ci fr(.nt lltei
ilîîrlcîî of te Itlak Si. J>elcr cliannel delît. fly far Ilie i
g'renier p~arst if .0l tue nmaritimne trade .-f Canada 'îstlîrt-igli

MuntealauJyct soinu ic eule say tilat itis trade is wierrIV V
Iciral ani-Di îîî1.tti.înal. 'Ie L)aiîîiiin Gî'V.rnincitiic

Connfedcr.tti..n, .:ý imispt iliie mtillioîn do.sllr. iii i:iî.rovin, tllet
liaiMgrs tif (.!bc, IitUfa1x, Suvi:lîe iýivcrs., loiîn. t

gus.:uil Ç,) *Foqr..sntn, Collourg, luesides a large îuîîîîîlîcr tif
tritiing scaîînrts anti likcjurts. 0it Qtucbec alune four si

mtillionîs have hecin spemît. *l lie tilde Uf aIl tiesc littli: Ilotes
.aud corners is cl.îined tu lie uft National diiportance, il
hIe trîîly Il National tride di uf.Noîitrcal is said tgble" Il iiercly
lucal," and on its harbor flot one cent lias cvcr licti sîeft.

l'y the ,ovcriiiiuiit. T[he St. I.iwrenice, and aller canils,
have al been practically frecd by the evrî îtinut dte
l.akec St. Pleter deeenî:s-g canal lias tu lic paid fur b>' a
t. x on Mtrasippîing. 1E.vtrytliniig lias hîad t0 bce
(lutte hîy thic enterlîras. Ur Nloiitrea1l's own ignerchoints, whio
haivu hadl to collect tonnalgc feus frotu the Slilblutîg of the
port. This lias naturaily acted very disadvantageuuisly to
.JNltîre.il ins comiiting tiitl tîte frec Aincrican pocrts soith

ofl us, but this unîtst stol) andi justice inust bie donc. it is
dusibly important now that the trade of Ille Anicrican
Norîthwest is as. atr doors. It ivouid lic galliî> mdccil tr,
have tItis jîas riglit tLy us, andi %et there is sonic danger of
illis if Ille fuuliNl îý-rcjudictes of the pet-jîle of tule.and
of a sinaîl section ins western <>nlario, are ailuwved ta ci 'ntri
tue govcrtiiietit's pulicy. If thecir courbse is fihlowed otît ta
its, loina conclusion, and -lie trade of M.\onîreai jîracticaiiy
ruined ins couîrse or tiic. will tiiey ilh -s say il is a niîerziy
luica]ilmalter? Bult for Motte iica ivouit lie talllub.t
viitireiy depetndenit ont Anicrican chlies for everti iinsg.

Ail thativwc waîit is a fair field anti no C.îvor. Luet il c
&iveriment asitiie tic.ak St. Peter chiainci del, as it

lis iiat of tiîucîr c nidai the îîîerchanus of %'iitrc;il
'i ilI look tier ils htibor, .iiliauii WC iniiglit fairiy ask b t
lic treateti as ircIl in ibis rcgard às griller places. Bt wit
is wanted now is îo flivor-it iS iticrcly jittslice.

COMI!*G TO THEIR SENiSES.
Ttili "':TREAI. FIRE DEI'ARTMENT.

The firc of Jaminry -1st uit. las had anc good fcct,
inamîch as it. lias awakclncd the daily press of Ma\Intrenl tu
a fluet wvhicli we have sîrivcn te place bcfore tite public for
nionths past, namcly, tat 'Manreai, in proportion to, ils
sizc anti population, lias the most incfficicnt andi worst mans-
ageti firc brig-ide af any city an ibis continîent. It is flot
so very long since tic Star took the groiutat hat ilec
mninîrous fires with xviicli M.ontrci xvis vieitud wcre al-
inoc, ir flot cntirely, dite to tc carecssrî.%css arîd waîît of in-
sîtction an the part of the Insuîraîîcc Conipanies; andi

aitotî weedavorcd t0 pioint g-lut tic absuirdity of mhis
.rgmmnt, noa attention %vis Iai t a aur rcîakfront tic

îîî',t.tkcn itiea, jîroliblly, tuai. wc wroîe cinly ini the intcrcsîss
of Ille companies, tvltcrras WC bîavc aiways conisîdereti it our
iiiîy 10 bc îicfcctly impîartial as b)cîwiî the conuainticsii
te litiblic. in iaviîîg tic facts c--iiiîucc*cd witiî the admin-
Niratinn cir mir ire deî.artnmcîît befîîri <'tr ricaders. JIllc

r,,g.Actr a (oulisi atteinlît ta î'roe thiat agir conclu-
ion-, conccrniîtg- Ille diîarîtnicrts ulf variontî cit-cs of tic

Vmîict Siairs, diti injustice I0 ontel .1 last lowcrecd ils
Ji:, anud adîniitîrd tuai auir iîrigidc w¶as; in a bail cvndiiion,
ahlling for iiiuîuediate reforni andi iloriuzla recorganizilîon;
LIIik the .Çaii it<, ici f january :Sth uhl., ft-.iluws. our
x-imîlc, anti gives a svîu-ioîi. iii ils aveui wa>*. or îîc grondi-

icnn anti mkanageentt of tue v.iriauuî firc lîrigadcs b)clnngisig
9 -ix of the Iiiiig citic-. in Oste 17nitud :e'- wVû
VaLshingtou, S t. I.oti%, Clîicagu'. New OIrleans anit) 1-ahi-
turc, gcoipariný- qlieîcm b Mottreal, very niuclu ta tic disati-
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vantage of the latter, and adrnuiti , hoi very sîîîci iseiid
in -ail essesîtiais, %vas out own brigade.

It isnio lontger possible for tiste idiost ardent a'isssi rer af our
fire Colltttuc ta lui ssîi i u., llsiwft ibisd isciief dontt

diour tire depal)r*inctt i . t'-sd to nonc on iis colîstiei,"
fur bard bttaîbir fluet', tout uiy preveist bisý Il layiî it
flaîterisg unciCunI t0 lois susil," but coinjsei an%~ colle, isul a1 1cr'

imitent rebidesst at I ussguc Point Asyluirî, tu .ucknwietdIc
dont, on the cossîrary. Mossîrcais brigade is Ille miusa undler.
mnnd . tise %vurst equippcd, and the ieaNt di>t,'tiiud, Isoor-

est paid, and maost iineflicictiy cciisnsssassded curs of asty city
Iayissg Isle blighiesî daim to inodemn civiiiaions ; wiie for
thf. coinnicroialii snvlnpis of Canada, ils conditiun is sinspiy
dis-,ratxfui. Tu provo: usîr .ts-srtiûn,; ive iss' finis. rt-fer lu
thec facts gives: in tise lat two e S of 'I sulioe uE
but tu thse great destruction of î,ruîwcriy for thse paa't twoa or
ilircc years, and the trulsy iamntiie pIigât is iviiici tihe

lice g-f the 21 Ni ui:. lefi tire biriadv. *11seîs, a1gis I. Ill a se
wvboie Svsten forums the 4 lisa,: vi tise inci, tilt 'Iiilotis
position of the Chie, ivant uf drill, the sceaa.y clotiis
aiiowed tlle Iniserable comiînisariat, cid-f siiosseci aiaîsiices,
ilirce oit of tise scven cligisses bcissg qisie titirdiabie, defcc-

W lisen wc tui tu Y-. urk âssd ±tudy Ille m~ies laid duwasi
for Isle cisuice uof meii, tise Iiigi znoral asic lIty.sit-il standard
reapsisite in Ille fir.sî în.anirc. se,.sIylsl ysate traisn-
insg, tise drill and di-sai.sjshss tu %%lsscis tisey ire %ist.jecitd, cte
salaries, cosssssseicissg, a: $tc oo a )-car. witis tir%: isseeilsiv( of'
promnotion for guod cuiîdîsct a.nid %vficivsscy, wve are inclincti
tu iay dovn our lien iu despIair ai tise 1 lesesîleais laîsor sicces-
%try in stvccp ott qur Atigeasi $:bi-w hd sicariy writiess
1iast 4ec ilt as ourdear fîsend. 'Mms Ms\lczti cr,was% fonsd

of retinark-isi. -cxîseressîîa fine-; isi aunisr gre.sl bije ties
in tise fict tisai tist public as lasi sceni isorossgisy sussscd tu
the truc îaomi:iomî of a«s id.au wien isat is tise case ilicte
is gcncraiiy a muv% in tise riglîs dtrccîsusi. Le ls torst ti.t
iscrc %viii bc 110 làilsaila-eauit, boit isai a se',strlru

%viii bc isxsmecdiatiy intiseiurai:J ; ansd isi Isle lignse iviesi
pulipess of the aiderness arc .1jaconssted tu s.ave ur prlrtuîacrxy
fri thc iiantes wiii lie nsîmbecd uning Isle haNt . isint tie
ire brigadc Illay sbIrlilly bc jalaced i snder Isle Couîtrel cf piaid

Commis-ioners, and comsunasstkd iay a cosui-ceent, wdil.pidt
dief isavisig full Coistrul and ti resîcuauî.iiiiy ; iat Isle mleil

may tic dc'ut-cd in r.unslicr, lcr liaasts bettier fmaind;,
tItat Isle clitre c.jsîlite:î, lit-Ils fi' tise lerîes.dCti ssl ise sai-
i'.sgc cttrps-,tit.t l'e iiteri.tii sitilî usiisifuVd s1
and ssi tsiffil ieu, ivili lse fe.jtill tv.le tir 1*ri-qerty b?-
stonppcd, wiiicii ivill %rnsjy rel ay ise e crise il'ealf:i-. :or
sucb iniprovcsncîî.

%Vcte il .t ar lt,- .cIi -.n -iraig-i' c.ss <' Msantrcail, v
sîss'.thut rcvsitlv is.wec 1s8.1 -. ui.~.t.s. iL s~- . at
ycats. lisal\ hcca f.18 tl'tevc lasatis inuvls -tittuI';% ia
ilcy siraisi hiavc ibct-n ,1-rvlta-i Isle irast.rîe,-

prinsilile. Ji nt.w vit Wi tise iuii-attise issssssasslcc
c.ausj'sssr--t. te lia il t11.i1111 il tk- lit-ti l t 'isuc _1% wîisi

unir tiiihliiiits sNuJcilî'I %.ie 11.1cmvre N1iss.isl11- l'eams.il wisv
Muntrcal Nhuild sit, iii as vhiii, wvcli durciiiiîs andi
propcriy cquippeçti ise lsrîgastir, lave s% rire las-, iazard re-
dîsccd to a minirmnsi.

TUE HOIJSE 0F LORDS.

Tisere are fsve lissndred and forty-citist persans cnitsîled
tona scat inth utc îsgiih 1-lusc ùf Lords. lisey are iiaclte
ssj> as fulis:-

l'cesrs Ur the laliitcayi . Arllihp...........2
D11s .................... 22 lisIs ................ 2g

lalair.isàics ................. Soii i~r 20titt i <
týr1> .......... .......... 9 iss4) It'l.1t5tti zi-es. <

Vbcc.ss..................> J9 iasuis ................ 2S

Scutch and lisu iscers ]lave uaIltie lsriviiegte ofziîtiig iii
tit I-I.Uss of Lords isu iliir uwn rigi, istt edcct ersn
tatives front ticir nusmbier. 'I*Isere aire ciglitteen Scoîcis antI

sixtINhCg tiur lrsîiscers %V110 are tnt. teistilted tu a1 scat ilà Ille
H-uiibc cf Lords. Siac Isle Ussi-osu, toue jatcrs arc aisîim

ssrvariabiy crcaîed paeur, 'fo ise 1.7sitet Kissgdusltin. îNo siciv
uiscs at ail Cati lie creed4. in Isle secr.îge uf Scutlassid, :xusd
Oniy uside: crtaisi Coidi.-iais ean aiv in isla of Iselasud.
Thie f:srjrses.t Scoitchs I.crs; ait isuid pateiis Jansîs
hefore 16S7.

Tl'ie tities limider w-lsici Isle pressilt issiiiicfer 'Ille i laisse
ùf Lords sit tecre crcateti aus tinder:

Wà u2a40 tu 52..>...........a Coi~ Il7car l &» 1........
1300-1 ............ 4 1700 7t)....138
1100- 149 .......... 14 13a - 149... .543

a5.op5- 1599.............0 ZS49 - 1 U6 ........ 37

.37.

Fmon làiç il wili bic Neen donat cssr own Ësnes have been
vcmy active is Isle crcati-s cf isct peerzags, more isais asic-
isalf being dateti since iSoe. It iniit be itcincînl)crrti, how.
eicr, tioit tiiese iities% Ivere not isitarialhi tonfes'rcd vtscossi.
inoncrs, but on lieers %wso, -%,crc niercly raiset in tank. Il is

neveniiekrcir tisa tout for ise additions wiiicit arc lseing
%scaq1iiy lisade to) i from Isle Couaiis, lise Jsecrigcs 1vouiJ

bac raîaidir redssItirt itrxie<
.zlsiiang tise oidcst cxisuiisig ~erg arc Isle folionung:

Y:64 Loi-J ucl.< 1442 F.ar it rwLa
s 21.4 J.ùrti Iliisg. 1.4=2 la FutIlact, (Pîcmicm l'a.Un
1 264 L..,J L2ssîo>s. o~ciast

13(5 » . lllcain. I45S rail ..figo .iJ..iî

1 393 E:.at tir Crawf..rit (Can14%3 ISse of N>I.L
s4o4 Larl-$~ (711ie i.ras 1«.'%s 1EarI C'f icl

rtsmnull,tt ini lier tini. ..r î.
'rtisai>lr, lmic'.Smîs'

1-y Act in 3 SS;.>

NEW 1lR-UNSWICIC BOARD 0F

F1IF. VNLaF.RWRITERS;

ITi tiveitîy-îlsirtd .111i111A msecting wat% ictil u Isle B.u
R iil's -St. J011a iss9lsiîtl y S

'flic fiintving~ vosnîaanics wcmrc reprcçcntcd: Qssecn.
Noirisern, 1- & 1-. & (;tlr Csssîîncc.i Unsion, llsii «-i'

I;mcnoklyîs, i.anr-aislirc, SC<sîîi'is Ussiniîas'd Natioal.a La).Ii<s ;
antd t.,iassc.lisosî of lgandsidos Itujuicri.11, Roy.a1 Cas-
.,ii.îs, Ni-twiinhi 1155501, ll-.,tcml, Briil .%rosemua, fliasdtn

<*Uritsntîî-i:, Naticasuai. Atlas, Norîl I:.ritis & Mrasîe
LI.Lsow andi Lusadui, -isa, Iiart'urt anud Firc Insuranco:

At tise ciclinn ofoiccrs. 12mo. Geo. E. F.airtvcatisr (lon-
dons andi Lancashsire) was unanitttouly eicdret :c-ulccînon
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as President for the sixth terni; but hie declined, holding
that a period of five consecutive years was the tmiost limit
that office should be held by any one person. 'I'lereupon
several nominations were made, and on a ballo)t being taken
it was found that Mr. W. M. jarvis (Liverpool and London
and Globe) was elected. '

Mr. Peter Clinch was re-elected Secretary.
The following were appointed a standing committee 01n

rates: Messrs., C. E. L. Jarvis (Quenl), G. Byron Taylor
(National and Atlas), and 1). R. jack (North British and
Mercantile, and Scottish Union).

TREA TMENT 0F THIE M ONTRE&AL

FIRE BRIGADE.

CRUELTY TO THE MEN.

What we are about to place before our readers is not in
the especial interest of either fire insurance or the comnpanies,
bat simply of common humanity.

Occasionally, even in Montreal, whispers have reached
us of cruelty to animais, bat the fire on St. James street, in
this city, on Saturday, January 21St, 1888, revealed an
amount of brutality towards those who l)rotect our lives and
property from the devouring flames, which, we venture to
say, is seldomn displayed even by a savage despot, and cer-
tainly neyer in any commanity laying the slightest dlaim to
civilization or Christiînity. Letting alone that grand doc-
trine of"I Do unto others as you would that they should do
unto you," our city fathers have shown themselves utterly
devoid of that 'lOne touch of nature which mhakes the whole
world akin," when we consider that those who have charge
of the city finances, rather than risk their positions as alder-
men by insisting upon sufficient taxation to.provide a needed
number of firemen, withi the equip)ment and commisariat de-
partaient necessary for the requirements of Montreal and
the climnate we are subject to, prefer to curry favor with the
electors by niggardîy parsimony, which renders almust the
entire brigade unfit for service for scveral hours, and leaves
a City Of 200,000 inhabitants totally unprotected against the
ravages of fire, save for borrowed assistance afforded by .the
brigades of one or more private corporations.

No mere words of oturs can adequately express the scorn
and contempt which those aldermen have earned at
the hands of ail riglit-minded citizens. Let it be uinder-
stood that this pitiable state of affairs was flot brought about
by any wide-spread conflagration, bat merely by a single
large and disastrous fire extending over five or six buildings ;
yet that fire overtaxed the strength of the entire brigade,
clearly demonstra.ting that the department is miserably in-
adequate for the emergencies that it may, at any moment,
be called upon to encouniter.

We do not say that the fire in question ivas well înanaged,-
farfrom it ; for those in authority at the City Haîl-under
pretense of saving the pockets of rate-payers,-sent forth men
insufficiently clad, on a niglit with the temperature fifteen
below zero, and a gale blowing at the time, to work in ice,
for hours, without chance of relief, and actually dependent
for refreshmnents,-we are told-upon the charity of chance
Samaritans. If our aldermen were, by chance, to read of
such occurrences happening in some distant Iocality, they
might probably stigmatize the proceeding as gross brutality ;

but here they complaccntly look, upian the affair as a part
of the strict econoîny (?) they are bou,,aid to exercise in dis-
pensing public funds.

A word for the personel of the brigade-for it is the systeni
and flot the niý- themselves that we condemn,-while in his-
tory and fiction we are constantly called uipon to admire the
heroism. of those who seek reputation at the canon's mouth,
we think that the men, who, in the performance of their duty,
will stand to their posts, fighting the flames, tili they are
frozen fast to their ladders,-as was the case at this fire-
are quite as fully entitled to be enrolled in the category of
heroes.

But those who, through the parsimonious maladministra-
tion of affairs under their jurisdiction, are indirectly guilty
of needlessly exposing their fellow-men to such hardships,
exhibit a cruelty, or absence of human feeling, which would
cause a blush of shame to mandle on the brow of an untu
tored savage.

Are our civic authorities so despicable, thick-headed, and
dead to any cause of shame that they cannot provide our
brigade with proper clothing, rubber coats, and even bed-
ding to lay upon ? Can they flot, after the late terrible ex-
perience, provide a reserve force to relieve men when worn
out by hard-work and exposure ? And, lastly, is it flot pos,
sible, as is customary in other cities, to have a commisariat
to furnish 'hungry men, who have labored throughout the
night, with decezît refreshments ?

Since the foregoing was written, the city council hias voted
610,000 for the needs of the fire department, and authorized,

the engagement of ten extra inen, eighteen having been in-
capacitated frotn work by this single fire. What noble
generosity 1 Wliat profuse liberality 1With such a heavy
outlay, Montreal will almost pay as much per~ capita oif
population as Albany, N.Y., which lias not one-haîf of its
number, while we suppose that the strengthi of the force NvilI
be raised to io8 members, as against 115 of the city of
Hlartford, Conn., ivhich has a population Of 45,000, w~hile
Montreal hias 200,000 ! 1 Magnificent ! Each of our alder-
men should be voted a leather medal!1

TORONTO BOARD OP' PIRE UNDERWRITERS.

The Annual Meeting of the Toronto Board of Fire Under-
writers was duly held in that city on Truesday, the 3 1 st Janl.
A fair attendance of local members, with a sprinkliug of re-
presentatives of head offices froni Montreal, transacted the
business of the meeting harmoniotusly. 'l'le Agenda was
made up of items calling for but srnall comment or discus-
sion. We note with pleasure that MIr. R. N. Goochi, the
esteemed representative of the North Britisli in '1oronto, lias
been elected President of the Board for the carrent year,
with Mr. L. H. Moffatt of the " Phouenix," of London, as
vice-president. There seems a disposition amongst the
members to let the hionors go round. This is comiinable.
The offices being î)urely honorary ones, should be distri-
buted so that good feeling and kindness mighit be prcumîlo-
ted. 0f course Mr. Robert Mýet.eani ias re-clected secre-
tary by an unanimous vote. He is a most useful officer and
discharges bis duties acceptably. After the usLlal votes of
thanks, the Annual Meeting of i888 was closed.
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bilingý transaction> anxd the scif-satisfied feeling of îtaving in-
sured his iifé.

(J?,m ij 'w Cei>retendenti.) Ns o EW t NSURANCE LITERATU 11.
1iisran~.adik'~di.-Y].n: ,Jt (>.r:.',/uf:.d.-l'uith~ And besides ail titis, there ks yet anotiîer way in wiii the

:,nIs-Wti1»tun.. Li.rIn1--lMt ~,: ,~. m~l.-public în o ay be inisIrýtctcd ini matters rclating 10 inlT-
Ageîi 'js', c.',,Yl.d:z.,,. anict buinesls. Allîer. iurnt of litcraturc is benng p)roduced

Drz SIR, i lu tebitli of ciîarzs and guides, shcwing the variousierils
Thie tisu.li Clristmals It-Il is on ail tiiiug"s liec, and ivc arc fand deirits (if thîe intrn. ie olaices. ()f course, maity of

p)rinciplily esigaged iii rctrosp.tcunlg the last v îvc io ti iiebe su c.illed guides are reallW nthing miore ta» conditc-
.nid formitg good resoluttiolns for tic cuilling ycear. 011 tic tors to certain offices. and a liîaiîhy distrust of titcrn cxists.
ivltuie, the ycar 1887~ lias lie, been verv evcittui ilx 1Insuranlce ]'lit on the ollier iîand, somec genuinei c(ot 0hl ned
îîîaters, but, on1 Uithtier liînd, c. a i titi gencral tell.dcncies iiig assurers art! j>rouduccd wviii te greatest care and tuost
l'ave becomie Inoie diNtiîîctly iittarkçl FlIti"slrst and b)yf.ir tiel -serhiînîis farxand are nxlust vaillabie as teacliers to
inast itlplortanit Of thiese Secîls to lit: the grçswînsg cal)acitv titose wiîo de-sire tu Icarit %ointutiiiig -ibuutit e iinysteries of
of the generai pîîblic tu îuderstaîîd inisirance nliatlers. ,I''u h îsr uc.eiiiess.
soine wlîo tiik thieliseIves va:ry knSowiing, and -' beiîind tile EFFItIl tl't>N TUIE VUM.i:c
scelles," titis statemelllt wouid scein vury ilinuccent; but as Iu these variouis ways the publllic is learniîîg to forni esti-
Fumictiies wu cann>î Il sec tlt: woud for the trtees," su bonie mates ofinstirance oflices; and iî is pcritap)s pe1ruilitted 10 iople
of Iiin, ibo are iiost sutccc.siul il% - gîiidii"" l'be î'uiblic tu tlitt int imte titis knwdemay iecouîe large emitig to 10le

thecir own offices, are by iio mens te best qualificd ta jtidge the meaus of relieviing ilie insrit business of te great
of the generi llxovcemeîxî of ilistrance business. 'lO nie ià burden wiiî at lprceet grievously lianmpers it, and indecd
sccmis cvident ihat ltte public is leamniîg lu forni esîinmalcs souîeîînies scenis t0 tireTenei lo becoxic a sort of 1,l QUIa
of the varit ls institutions wiiicli offer Io sectire iiemi against of tit:uet, n tagei loehr
or complensate tliiem for Il nost af the ilus thnt flesli is bieir auJFTS ctrangl h o al o .ether --l
to," and that sucit cstiîniies more and more applroxiimate to Cmisin0 h gGîcat caMiSsieivri in 'TSlflicin. -tcaczuracy. Z0fht~S~ s ,tb ra akrwri h nua

EFFORTS 0F TIIE OFFICES FOR 1't'PLICITY:'
'lie best cvidence Of titis is the elburate care nlol taken

to lay before the iîtSuring p)ublic Ille filcts recialing 10 ca1cit
oilice. 'Ile managers a.re no loauger conîtent ta stnte lte
amount of tliir fiîinds, te ige of îiueir office, and tue Itigi
standing, etc., of lthe geuttienten of lthe floard; the 'nys;
wlemt this sort of information ivas deemed sufficieîti have
passed awvay, and utow ail tile warld is iîtfornied a.il about
lte expcnses, rate af p)rofit> amatnt of insurance lier cadi,

.:.. of preinium, and a lio3t ai similar detajis. Ail such
facts arc freeiy pýubiisied by the managers ai catîxpainies,
anîd, ini addition to tii, there is quite a lîteratître of insura lce

taîttcrs dirccted cntireiy ta instrucîing lte %wauld--be-instired
wvltcrc lie can find saicîy and fair ternis-Il do not alitîde

licrc ta lte insurance newspiapers.
INSURANCE JOURNAlS'.

If the powver ai lte Insurance press is Iiiniti, there is fatst
groiig up a custoin which may lead taoa very great widen-
ing of the arca oi iîtstirance hkutowicdgc,--I aiiude ta a p)ric-
tice ai some of our best gener.tl new.-p.ipurs afi writiîîg uplon
iflsura:tce matters.

AMERICAN CaS: COMPE'TITJON 0F OFFICES.
There are rnany ai us itere whr, look it the recctît in-

Vasion ofititis country by Amnericait offices as a great cvii
and fcw ivili nainiiai thîat it is an iîmixed goad. But oute
gaod thing it ccrtainiy bas donc for us. l'be insurance
gentlement iront your sidc nmade sucit startiing statentents,
and uscd aur ardinary ncwsijîapers ta ntakze tbent iii, %ilat, in
scli-defencc, lte ]Sigiisit managers %verc conîli lied ta go ta
lite satne papers iii rclpiying, and titus a heaithy slirring-up ai
insurance înatters ias iîraîgit about> and p)criodiciç, whici
iîitiîerta lind scenîed lîîawarc tbat sucb a tiig as ixsîtrance
cxisted at ail, wverc suddcniy made lthe arcîta ai buot batîles
tîpan te tcritsaofTonîtine systenîs and sucit iikecexaîic ]tox-
rors. Not many )-car ago 1 renieniber a joke in a camic jour-
nal whlicli depeîtided tilion the assuîntlian tiano ordinary
educated Englisinnan cauld lie expctecd to knnw the mica»-
ing ai the ivord Tontine; tui jtac woîîld faliqitcft
now. Tantine hta% been discîisscd ii lte leaidinlg alrticles.s

ofisonie ofaour bcst jcwsio.aitcrs, and 1 htave somiîîîeis iearcdI
thaI a full knoicdgc afitts inirluities %vould nal prodtîcc
qîîite the effic itat santie cf aur %vriters cvidcrttly expecct.
lThe love of gambling nccnîs o tir att ineradicable 'vcakîtess

afihuman nature, and 1 doti ithe good St. Antltony hlm-
sclf could have resiàtcd lte conibincd attraction ai a gain-

* worlu, ana is eating iIUO uIl very lîiarr oi its j>rflSj>Iiyt.
The coinjctitiosi for business gels kucuter and kcen-r, until
it is by no means tuncommion for a niit to be app)ointed a',
i-çnt as a lucre texcusc for aiiowving hiint commission OuL ils
Oiwn I>rcrîîitîntl. Whll îlîings hiave reaclbed itis piass il is
evident tbat tu mnt who pays, bis ful prcmnxi. to the in-
surance office is being uinfairly treated, and as this fact
gels appicciaîcd by the public a reform xvilt cettainly bc
cfîectcd. An agent, as a1gent, is a useful man; but agcncy
commission offured t0 the gencral public as ail inducement toi
assure is ait unfair thiitg la tue direct assurer. iThe year
jîîsî Iassed lias, I hecar, seu ibis sort af thing groving litre
in London. Lct us hope that iSSS xviii not sec it grow still
more. Knoitled.- atenature ai insurance business xvill,
as it becomes morc diffised, kili otît ail such cvii practices;
but we ktxow laD well that in znost fields licites groxv fasier
îiîan corn, aîîd someîtimcs spoil the itarvest. Wle mnust
thierciore struggle tgiinst such evils with ail aur poiver, and
in te ccrtainty tat te IY-sURANcCE AND FINANCE CIIRCON-
ICLE Wiii ahivays bc fotînd an the right side.

1 sinccrçviy wislî jatî and it, a 1îro!sperous Ncw T'car.

L.QNDO1N, Jnav S8S.

THE ÂETNA INStYRANCE1 COMPANY,
0F HIARTFORD.

Titis veteran Instîranlce Conipany, orgauizcd in iSî 9 ,and
wiîosc agencies are round scattered brondcist over lthe habit-

ntule .niericin Contintent, lias conte out af the ficry ordeai
wvhicli ]tas been so trying to nmany oi tilt companies,, xçith

flying colors. Froni tue rcport oi the business af I887, Ive
gel tue foliawinig fiblires -- Cash caital, $4,0c'0,ooo; toali
asseLÇ, Z%9,5ý4,38S toali liabilities, $:,S,99 S ,surplus as
ta shareitoiders over ail liabilities, $3,33S,390; ta xoliicy-
italder., $7.33.390i incarne for lte Ycar 188 7 fron pre-
mitiris, $2,6 îo,Sa;o; fire loss r3287; dividcnds ta

sltreioller,872o,ao0; a %unti amiffe ta start. twa ordinary

Mr- L,. 1. Ieidec, tieetdîl lias bîeen officiali3' con-
nected with the .-Etna %itîce 131 as secrelary, uîîtil IS66,
wicn lie xvai made Pcsi-deîîî ; wite Mr. J. Gaodnow,
was nmati Sccreîary iii 1866, as stîccessor ta Wr. l{endcc,
wlîiclt IosiCiosi he sîll rctains.
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Mihen Mrr. liendlee took bis scat as president, the cnpital
of tlîe ALna had been raised train $r5o,ooo, at the start, ta
81,50o,ooo, %viti total assets $2,: 16,000 ; îvbile ta-day its
assets aIrc $9.524.388. a1 shlioniig that tells ils atvîî stor as-
ta te abiliîy and buiestact viîl wvlîicil the affairs ai* the
Conmpany have beeti cantrolleà by the preient olffcers.

''lie AiEîia cinie ta Canada in zS2 i, sa.ue iwa years; only
after ils organization. Its business figurcs for tic last ten
)-cars in Canada are: preiniumn incorile, el 1.30,245 ; lasses
Ipaid $652,89S ; a conîditiont large]>- av;ing to its coniserva-
lite management lbere.

Mr. Fred. IV. Evatns (Wood & Evans) is tbe rel>reeîî-
tative ai titis standard aId tire office ati\Monîrea.

THE PRO-RÂTÂ PRINCIPLE
IN' FIRE LOSS ADJUSTMENTS.

AIi n- nish correspondent sends uis the foliowîîiig initerest-
iîîg treaiment of ibis vexed stibject, wbiicb aur friends wvill
daubtless study with profit.

[FOR TITE IXNt'RANCE CliRaSIE.]

Cati suins iiisuired by non-average pohicies bu dis-ided for
te purposc ai rateable appartioinent ai Ioss ?

1. CO\CURF(ENT rUt5-o-v:aE
Ini thie apportion ment ai loss ont two, or more htcnis ai

praplerty ilisured by concurrent anaraepohicies, ilue
total lasscs ma- Lie graxiped tage,,tiler, anîd the amouni ot loss
payable utîdur cach lpalicy is determinable by the I)rolîoiî.
tion: As the total suin insured by ail the î>olicies is te tie
surit insured by lity oaie ai theni, su is te total loss ta lte
suin payable under tuait policy.

If lte total loss oit tbe praperty iiisitred 1we selbarated ii
itenms, tlie proportion is the sanie. tîtat is tu sav: Aq tlie
total stîii iiisîred by aIli tle policies; is lu tîte suit insîired
by any elle ai ihiet 1, s0 35 the loss au1 cadi itelîl ot îrolîerty
.o tîte suin payable, unsdcr ihat policy, of the lo.Ns ont ttat
item ai praltLrty.

If caci suin insurcd bie divided 311V> sinuls pruîportîoîiate
te tltc items ai loss, tîiet e:icli iteml af lass %vil] have re-
(crence ta a divisiont oi cadli policy, proportinitc ta tiat
item oi lass. *l*iîesc divisionts iiy, for conveîîincc <'i staic-
nient, lio snid te Il refer" ta thant item i loss; tiien. as ihie
total aitiount of tic division -1 rcicrriiir~ te aiîv itenm ot loss
is ta any anc afitliese divisions, so is tihein or lo-ss te the
sumn payable tîtîder thant division.

'Ile apporticinint ai tbc lusses b lq .11btese încîthods
Icads ta the saine results, tue miais being alike, anîd it fol-
lows tient under concurrenît policie.; tîte sinm, iiîsured be
dividcd for tlie purpose ai rateabic ajiparîionnîllclîs ai
lass.

If uindcr concutrrent policies anc oftle policics hie dis-idcl
in proportion ta thc items ai Ioss, ilîcl ilite otbersç Mus e
divided iii siiinilar proportionts ; a foraria proaf ai tibis ducs
îlot seern nccssa.IY

Ratcable apportionnicut ofiloss, Inter concuîrrentî p)oicies,
thus appears ta depcnd ujion tîte loss, or iienms ai it, bcing

* înetby the wblolc or sinillar propartionq of thIe surns insurcd
but the similar proportions oi the soins iîstred do îlot
nccessarily depend t11)01 tlh.ir beisîg proportionaîc ta tue
items of loss, provided thîey arc l)roliortiauiate tu eci, atîer.
If tbe total ai the divisions which I "rufur ',t alny itemn or
Ioss are':proportianaî e t le total suîms instired h)y the re.%-
pcîîve policies, and ire tagetier suficieîît tonîicet that itemî
ai loss, then by dividing itin prop~ortion ta theuti, cadi allc
ill bear ils rateable proportioni tîtercof. Theî icculr-a.c. ai
tbis statemîent cat recadily bc tcsied, ind -u space lîced nat
bc taken up luec in proving it.

Mecn loss is total tlie whole sumus insuired are payable
tindçr concturrent policies1 and as no miorç cati bc cliie

tban tUic sunis insurcd, and the condition of I)roportioflal
payncîlt stili holds good, the loss, wvlîetber paid as a %vhoke
or in items, îs met by the sumns insured or by two.divisions
wbicl "Ireter " to these items, in ratcable proportion.

Il. NON Ct)-ZCUktRENT, zOS'-AvrR,%GE FOLICIES.
If on itemns r and - one policy iinsjres a sumn cqual ta the

valuie of itemi i, and if on1 itemIs 2 and 3 anolbcr policy iii-
surcs a suni cqual to their joint vJîîie, then if loss is exactly
total cach p)oliey %vilI pay its lu/I SU/fl insured. IV]at, îhci,
iii titis cast oecotues af rateable proportion? Clcarly, the
Ian- of indemnity overrides the provision of the Iaw of nro-
portion, and limits its application. If the firbt policy insured
a subni on Nos. i and 2 inore than sufficient ta meet the loss
on No. i, a portion af the insuirance (hao ,nuch need not
berte be enquired about) %vould be at liberty to meet the
lOSS on1 2, and it wvorld ]lave ta mecet it ini rateable propor-
tion wvith a portion ai tlie second policy's insurance (with
M&o iiitc/t necci not lîcre bie considered.) It is only that
part of excl policy îvhicli is not applied to insure ils separate
item, that cati bc putt iii rateable j.r >portion ta niei the
Ioss ont item -, as aicither policy lias anything to do with
tlie loss ont the othcr's separate itenm of insurance. It aýppearTs
ilius that rateable proportion tinder nlon-concuirrent p)olicies
only appies ta the portion af the insurances ibat lias ta
nmcei the loss ont properiy jî>înily covered.

"«LOSS PAYABLE TO--2
'l'le minager of a large Firc Insurance Company scnds

thet iollowing suggestive cgmni cad,:itoi upon the nwtcl-.b
1mooted question of the phrase, le Loss payable ta -e

Ivblicl ive lakec pleastire in Stlbtlittilng tu the manly readers
of 1*11 Cîîn'\îc.F. lie says :

I aise enclose a « loss payable clause,' which nîay in-
tcerat yotu. Yoti will Inote ilit iormi 1 send you retains a grip
tipon tîxe original asmircd, and, 1 tlîink, fuilly covers the
ctustioni it is îlîeassuired, and not the payce, with %boi te
Comnpany shalh de.il in the event ai claini for lcss and lîroof
of the saille."

Th'e tari retcrrecd to rcads as iollî,ws
"*flte Jîîqiarce (k.nipisy tî..r..ty cnî'iibî il,. loit i

aîly. iînder tibis, policy .afîvr The:ill ~N11:11 Icive ttiîi.dîrt ase u.. 
licrciti.-itcr jriictaî1dut>' verirahstb te> %11:1rol s Iot t aai
in- î,,raîîd on.icc.'unî n te.iî. 'sîc'.
.\nothcr veteran t uîdtcrwritcr, tlçow scceased, %aid
"Thiere is lr)a>yno jîlîrse usud iii iistiraiîe liolicies

whicli lins Igiven risc to morte litigatimn Thauitts or bias been
the sulîject of so mlaîî>' rtilings-ý ib courts a<Ivmc~ ta
the rc.il nieaningand lîoitest lise v'l by (lie untderwvritrs. At
the sanie iimie thiere is îotlîingt casier tilan to plu a1 stop ta
iliese adverse rîîlings, b3- the addition oi a félv words ta niake
the phrase express exacity wvlat tliz iiidcrwriter always
mentus iii is lise, vîz.

il is litreby ithlr actrcil thni -ucl Ins.% <w liac . hd ave
bccn ascertaincdl ind proven tu lIp duc under itis policy to (mu rnca
.ts>irctd>, shali bc hcl-1 p'ayable for bgis accousit unio- -

IIThe word 'furflier ' is flot unimfportant as shoiving
that titis agreement is subscquent ta the closing af lte con-
tract of iflstiraiice."

Althougli iordeci soniewlîaî dlifferciîtly, these tivo sîtgges.
tcd tornus coule ta tîte saine conîclusiont ; anîd if the compati-
ies ivould gel out ai te aId rut iii wlîicli tbey havc s0 long
rumi, a clîaiîe iii titis forin would be accomplished ta thcir
bencfit.

It is ta bc nlotcd aise, witlî nituch pîcasure, tiat neithier af
thes inatngers iiîlakes ;îny uise of ihat complicating addi-
tional phrase used by lotigl:îIcsï oflicers and agents, <'ats
intcrest mnay aper"bv whvlîi, if therc bc any dispute be-
t%%ccii tue payee and the insured as ta tlie ainoumit ai ibis
', nterest," and the office pays the nîionev, there arises
a chanice for a law suit. Uet the payce and the insurcd
settle titis question bcîwecni titemiielves, anîd then make tîte
1propet represcntaiion te the coulp~iny, and get ticir money,
Ibathi recipting ujion îlie policy.
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RIBE 0F THE "CÂNTEEN Â8BSOCIATION." company bas ane. We can'tkeep bouse without a consu1t-

BOURBONVILLE, ILL., August 25tb, 1873. ing actooary.
We eprduc ihthi isue he irs ofa srie ofamuing It bothered us somnewhat to find the mari, but finally
We eprduc inthi isue he irs ofa srie ofamuingSam Bilison, Alick's brother, was chosen,. as he knowed the

articles on the Rise, Progress and Fall of the l'Canteen multiplication table. Our orgenization complete, we issued

Association," which appeared in somne of the U. S. Insurance aur prospectus.

Journals ab3ut fifteen years aga, when Tontine insurance We stated that a canteen grosery was a purely benevolent

was fýjst introduced. project to give its members an apertunity ta provide ini

"Labr my b Hevn'sfirt la, bt i aint mnenortheir youth for a sure supply of likker in their aid age.
secor danubher evsfrlareduin my day, buteit wr Members were required to contribute twenty-.five centsa

rny scn uhr e aoe nm abti week, which would be expended joodishously, but firmly, in'
only when ail other means of obtainin ane meal and twenty new corn whiskey, at the lowest cash price. This whiskey
drinks per diern hed failed; and those periods hev been tO chould be put into the canteen barrel, and there stay for a
me the bitterest recollecshuns of an eventful life. And with notA h xiaino nh h ikri iie

memnries of them dark days still ranikhn within me, how aongh the urvirainfain membehrs.kr.s ivde

terrible wos my feelins, when Elias Bustard, the keeper anogthe ignrain oi e som rul audrtn

of the anly grosery at Bourbonville, notified mc, in the nmostheitnast bebeneittled sotie prouces, ande mad

peremptory manner, that benceforth and forever 1 could cleer t a t e ne fist placehaîfofr origind ale il

have neither crackers nor whiskey at his bar without flofleY, wlleitothe dIne o gt irtped a resigbeorigith e mnthi

or at least puttin up somethin that hie could in time turn up, an the sh res i becodresnblr the pryof theil

into money. uadtesae fsc eoe h rpryo.hn
But thank FlIcven, Bustard can't chain lightnin, nor can who stick.

lie ettr inellctmindisandalwas hs ben, upeior In other life inshooranceq the death of a member is agit
lie ettr îtelîct-mîd i, ad away he ben, upeiorthe company ; in the ctnteen plan it's in~ the company's favai

to matter. 1l hev found a way not only ta beet Bustard, A zealaus canteen president ought really ta go out and kil
but to evcnchooally rooin him, which I shall rernorslesly enough members each moîjth ta rnake a big divvy at ti
do. Lt's a big thing in.this world ta do ail the bisness; end of a canteen period. Second, new whîskey irnjrove
Ij's a bigger thing to rooin and blast your aponents. and strengthens with age. A barrel of new whiskey vil

.I got my idee by chance. When Bustard declined ta stand four buckets of water every inonth, thus largely ii
give me my reglar nip I sat pensivly on the table in front creasing its volum. TIhen the 1likker is bought at 8o cent
of his bar, and to calm niy perturbed soul until I could a galion, which is cheaper than by the single drink. Tbei
determine on sornethin, 1 picked up a life inshoorance is 64 'drinks in a gallon, for which, at Bustard's price, fiv
pamphlet, and rnechanicly droped my beamin eyc into cents, you pay $3,' 1 figgered it this way.. (1 ought ta haN
ns Pages. been consuiting actooary.) For cnnvenine e *pt1

t vas an advertisement of a skeem called the Tontine piea iaglo.w u

plan. 1 read it and shreeked"I Eureka." "Now,, sed I ta io Members piying 25 cents a wcek will
rnyself,"ý tremble Bustard." .ogv nuhi ot obyoegl

Iappeared from this that a number of men cîubbed lon eahiaganth t bu ancgai
together and put in a pool sa mnuch moncy each, every year, Add'four galions in water a month ta each -

and îîever took notliing out, ceptin at stated periods, say barrel Of 44 gallons, 1o gallol
every ten years. I hose who died inside of that time, and Total likker on hand, as found at end of cani-
those wvho, fur any rason, got tired of payin, did nat hev teen period. 110 lo
any claimi whaiever on what wos in the pool, the whole. There is about 64 average drinks in a gallon,0ibis 1
a it bÀing dividcd up amzig those who held out faithful ta galions makes therefore 704o drinks, whch at Bustar<
the end. wudcs 32

1 sad t mYelf %ht cn 'b doc i Ne Ygk, n a But the advantage don't end here. It is safe ta estima~
marble palace, cali be done in Bourbonville, in a slab that, af the number wha wcre in originally, anc haif af tht
shanty, and dune on the saine ekit-able systeim. And wo wh rpot hc eocstemrbrhpt a n

knows but what with such a promisin plan, the slab shanty the edrpiras, hn f h eirs thce en erip o th;ando

inay grow into a maîble palace ? wth evei agalon h s t aeded amrog fith embc

This soul is as good for mushroorns as that further east. whuda eipaîglons $x e, ivigedah nc aifth em ne

1 determined ta start a Tontine grasery. w. 2 liedgallon $ ah ivn ahoe fte e

'Fhi first thing was a naine ; and ta the end that its abjects F!2gonbvs rsn intsy ntigaotrn

ghtb udrsod yeeryboy alditte"ate offices, salaries uv offi.;ers conimittees, and sa, on, fori

grosen eofBsad usoes lo e ntetime hedn't carne for that.
I caledon hre ofBusards cstoers wh wa inthe The idea took glariously. WVe put up a board Which

same fix as I wos in, and developed the skeem ta themn, ta îettered : I"Depository of the Canteen Association," and
which they assented, remarking l)hilosaphically that they'd fore nighit wc had one hundred members each uv wh
go into it anyhow, as they had everythin ta make and hed chucked in his quarter and was reglarly enroled à
nothin ta baose. ebrWe orginized by electing the following officers:- mhsmber. safn f$ osa toadw edam

PreSident,-SAMUEL SHARKEY. ing ta determine as ta our mode in aperation. Thert
Treasurer, -JEEMs PITTIBONE. a great dcal ta do ; in the first place wc hedn't determii
&S eay-LIKBLSN as ta what we wos enttitkd ta for commissions on the 1
Colsditsng Actuary- cies ; then came a question as ta Who was ta go ta Cincin

"What in thunder's a consulting actoaary? asks Bilîson. ta buy the likker, and as ta what brokrage was ta be p
"A consilting actooary, my child, " said 1l, beaming auto whoever was %elected; and then. finally, wc lied ta

hin pityirily, Ilis a gentleman employed by inshoorance coin. termine what salaries wos ta be paid thc officers.
-an -L- Uo-a *one t'n u'-bc! ruîv ai tnree, 1 -0W WC sAti UC 10 flO1U .DCC U~UA DUE

and whose principal doaty is ta mnake up tables, showing
that the cornpany he works for is solvent, and ta ccrtify that
any new plan that is subritted ta lim is a gaod thing, and
ta wundcr that it neyer was diskivered before. We must
hev a consulting actooary--every well regulated inshiorane

tion ofiBourbonville is a flxid fact. It is in good rus
order. We shall ail siart ot.t ta get new members, so
the flow of moi ey t hall be kept up reglar and, uninter
ted.
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THE TRAVELERS' flNSURAI4CE CO-
,rhe rFraîvelers was staitud boule tweiity-fotir yeftrs '&0

by Mr. J. G. flaîtcrson, wvho ks stili its ivorthy prcsi(leît,
and ih is îîndoutetdly .1 ircmarka;ble inîdicationî of wl:t
tinhiring cnergy anîd business cap.acity can acconmptsli. It
is the pioncer accident insuirance conîpatiy of Aincrica, as
%vell as being the largest and strongest in the wvorld.' Thc
accident bratîcl lias always inore than lield its own aniong
business and proicss:ioîîal classes, and h bhas long ago lcft
out of siglit the host of comipetitors whi.h sprang up as a
taibtîte to its bucccss, but soon passcd away, those noiw ini
the field lîaving cntcrcd it comiparativcly latcly. During
the y'ear zS8 7, ih %rote over 3,000 pl)ocies miore than in the
prcviotus )-ar. Ili the life departrment tbe result ks also niost
satisfitctory. In 1887 ilearly 87,500,000 of ncw life assur-
ance was Wvri' -n, or about double the aniount it was doing
fouir years agI,.

'llie paid-up capital is $6oo,ooo, wthilc the total assets arc
noWv $95429 Of wliich $1,909,421 constittîtCS surlus.
Il lias rettîrticd to ils policy hiolders 81q,250,728 in dlaimIs,
hIe mlagnificcult sIIII Of $ t,3<)2,00ohaviîg been paid during
Ille past ycar. l>erhaps one of tie niost significant itemns in
ils last statemnent k uit e lear lialltiinillion of rcady cash it
liolds t0 discharge ail Obligations as sconî as cstablislicd;
and hl not only holds tîtest flunds for that purpose, but uises
thei for iliat purpose; ancd iliat promiptly tuo, as occa1-
sioîîs occur; of wli wce had rc(-nIt octilar dînioîistra-
lion iii tic two cases of H. M. Rider and Reubell 13roivi,
$5ooo cadi, the fiands for whlîi werc rectived Ij' returîl
mnail after the prooifs of deatix lad bccn, sent.

'l'le businecss of the Canadian brandi lias kcpt wvcll to
the forc. Ilit for last ycar being îîcarly double tlîat of
1 SS6, a resuîlt whiclî is cîiicinUy satisfictory to ils Clicrgetic
chief agent anid attorncy, 'Mr. 11illiam, Hamîsoti.

TUE WATERLOO MIJTTJAL PIR~E
INSURAN.CE COMPAÂNY.

W~itli the rcîuirî of tic season cornes the twcîîity-fiftli
annual report of îluis exccllently coîîducted fire instirance
coiuîpaîi'-r le 1V1ter] oo ?atutual. - 'le rclport whicllîappeaýrs
elscwvlîcrc ili tliese cOltinns shows the business transacted
for the Ycar îSS7, as wcll as its progress during tlîat year.

Thîe followiiîîg conîplarative statenient %viIl sho at a glance
the precrit conîditionî of tlîe Comipany:

ISS6. îSS7 . Increase.
.N\iier of policies in force .......... 16,997 12,627 6.30
Aiinout ofr.ks in force .... o9,S44,661 $11,675,613 $S.30,9.52
Trotal :assets (in prei. notes> ........ 246,44S 262,076 15,62S
lNrl a%Ct% (Iledictilig tnitil 1

loss &~ reilîsuraace rcserve 189,593 19 So)SO S,4S7
WeT ilote that tic itemi tagents' balances" b'as bre

rcduced to the miiini sut» of S 1,528, beiîig sorte 8320
lcss tian in xSS6, a slîowing iliat fcîv comipanies doing
ain agency business crut equal. 'lic amotint paid for
losses by fire was in eccssof thc previous yealr, %vh.ich, how-
ever, lias been tic cxperiencc of the majority of ire offices.

l'le Waterloo Mulual Fire Instirance Conîpany pays ils
dlaims hoîîorably anîd proinptly, and ils getîcral standing
cntitles it to (lie confidence of the ptLblic. The -nxoint
P-aid for oses in 1887 'vas $75,784.

21r. C. Mt. Taylor, tic worthy Secret, ry, has an excellent
col!eague iii Our genial friend, J. B. Hughes.

FOREI[GN PIRE OF'FICES IN THIE 'UNITED STATES.
REJ~ 01. iSS7 ISINESS.

%VCl<* (Oi th <Çoî i i~~.V.j the t..tI&.nilig îlh . 'rçn
1 ages U us-Cs~ alid Ur ex iwibc Ur 11i1 ilî~aî, 1tlie î i rc lrd iti reccilatbs
of (lie Foreign irniu nec.l Ncw %"ork fur tilt Year 1887. Wc ee
gret ta hiave tu Say tliat Ille -.Iltwillg is n Vcry uli..aîictory oite, but
sellubtgly not quite so bad as Ille Aetlcicn ufctk clnitiltg tci the
Ncw~ York Deîîartnmvnt, !.oiiic tIwc:iîy rive of whaicl shcew restilts ý.till
siore utiravoralakc titan the Fureigit hiaciesaiuzen of tilt Newv
York comniieS Coing, beya>nd 120 per centI.

ColIANIES. ctîrreal tu of imnaaî'gt he,islî.
prniui. to harens.1

British Amleric-1................... 73.4 32.1 105.5
City of London ..................... 70.5 35.7 100.2
Commercial Union ................. 57.4 34.5 91.9
Fire Insurancc Associatin ............ 78.7 34- 113.4
Giiîardîa-n .......................... .2 .12 .8 900.0i
luaipeaial ......................... (>3.6 ( -3.7 I117:3
Lit cabiirc ........................ 7(.6 33.4 110.
Lion............................ 62.7 31.2 93.9
Liverpool & London & IIe....64.9c 30.6 h95.5

LOICIlio~ Laacsiaa...............
Notar..........................

Nourwichi union ..................
Nosth Brilisa & ' tcrciiltilc........
Pijîusaaix, Eaîg ...................
QLîcen .........................
Royal1 ............... .... .....
Sci)tusl Linion &? Natiolial....
sita..............................
*fran*aîhalntîc ........ ...... ......
Uîa:te'l Fire Rcinsurcrnce ..... .......
WrVern........................

*lîîcludces Madîîle ,imc.

3..,
37-0
32.6
32.1
34.1

32.

32.9
37.6

32.6

94

91.8
93-5

105.5
102.1
97.7
Sî.ht

100.6
10.J.2
10S. t
102.4

TRE HARTFORID PIRE INSURANCE COMPANY.
'l'lic "«Old I lartfrr," as il is fiil:iiarly called, is oîîe

amioîg the oldcst putrely frr iliuraince conîî,ariîs ii %lie
qlates, Originating as far back as ISIO, twith a capital of
Si 50,000, 1)artly <raslîatîd liai t iotes. I îs present capital is
$ z,250,000, wiIh aI net stîrlpîns Of 81,936,259. Tlotal asscls
S5.28S,60 3 ; Iprcîîiltîn iîîcOmc for hSS7 $2.455,3 10, %iil
losscs Of S1,339-910K; liv idcnds to sliarcliolders 8250,000.
'l'le Hartford is con?ýcrvatively nianaged by conservativc
officers, at homie, and lias a ver>' cxtendcd systeîii of agen-
cics covering tie Suates anîd tîte Doiniion.

It carne int Caniada Iil îS36. Dtîring the last ten ycars,
it lias taken Sî,oSS,o35 in preiflitîinls, and paid 8624,753 il'
fire losses i»naa

Mr. Gco. L. Chiase, Ille president of tîte H-artford, as-
sutîred îlîat station in I S67, and tic Prcscrit li-ig position'
of tic Coînpany is lirgely oiwing to Ilis expcrience andi skill-
fuil îîanagcnient ; for lie was deserted, dtîring ]lis incuîn-
bency, by twvo of ]lis very able secretaries: one, J. D.
]3rownc, to becorne presidemît of tic Connecticut Fire, tic
otiier, C. B. Whliting, 10 beconie president of the Orient. So,
like tie State of V'irginia, tîte IlOld Hartford " rnay bc called
tic Il Mother of Prcsjdcnts."

Thei Hartford is ably representcd by Mr. Fred. W.
Evans (Wcod & Evatns), of INIn treal.

Mr'. William Scott lias becii appoitited provinucial inan-
a-gcr for the MNantiCacttrers' L.fc aîd ',\li% tictttrets' Acci-
d!nt itîsurance coinîpanics for Manitoba, w,îlî headquarters
au %Vinnipeg. Nfr. Scott iva; form2!rly connectcd with the
North Arliericali Lite.
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TUE MAT4UPACTUREILS' LIFE
INSURAN~CiEcn'~v

It is seldoiî Oitua stîcl a rep)ort cau be produced .is Iliat
îîreseiîlcd of tlhe lîusiness of tlie Mauatrr'Life Iisur.
alîc Comnîy dîtriug dt fit-si five illoiîlis of ils active ex-
isîeîlce. Il is certaini that nîo Caiiadîaii lice office ever îîîade
sucli a vigOrons stride so early ini ils life ; and we thiiîk we
aire sale ini sayiiig tOiat no Britisît Comipany ever diti so cittier,
and îîot miure îhiaîi oîîe, if c-cil Onie, Aiericail Comipaniy,
%vith lie icliole of the United States and not iiiîerely Canada
as thie field iii wvliil 10 %ork. 'lO gel togctilir nt onîce ait

.agelle) staff of sticli ufficieîicv thiat they eau scîîd iii iii fîce
mnils 1035 app)1licaItiOîis, for ">2,S7S,000, is "10 ligît îIlattcr.

Blut îlîis ks oiîfy a fritionî of thie %vork thiat lias bccui donc.
As tie report inipressively says, a ycar igo the comipiny
wvas not cccii iii existenîce. Silice flii hIe inidefaitigable
ciîergy of Mr. J. 13. Czerlile lias orgaiîized thec coiiipaztly,
obtiined the Charter fron) 1ariaiint, anti liati 862 1,oo0 of
capital stock subscribed (oin vhîich Si 6,Soo lias Leeîî paid)
1», iîaîîy oC the liiost infitientiah meii ii Canîada. Wlhîat more
îîced wc say ? Tl'le plaini recital of the facîs speaks lotîder

tuait1 ally ivords uf Ours as to the eiîergy anîd deterîîîiiîaîioii
wiil have Lcciî tlirown int h1e %cork of the coîîpaiîy LNy
its Mratz rm. Carlile.

Bit the Maiiagiiîg 1)irector is îlot 10w Mllîe iin tIe coin.
pa~y* lie lias stîcceded iii gatlieriiig, arotîîîd hiîi as I)ir.

Ceîors a1 groîip of salue of thie niost îîroiliiiiii mîen in the
countîry, ah the lîead of ivlîoin i the Presidciît of ilie coin.

Prenmier of Ille D)omîinion. 1-is iveil kîiowîi fice ivill bue at
once iccugtii.cd iii thc 5ttcççduiig gimiîp of portraits. i lis

nii ka ivelr of strcligtli to the coiimiîy ; aiîd iliat illis is
îliorotiglily ;tpplreciitcd is sliomci y thie Ipresitîiuiiii tu liiîîî
the other day of aîn addrcss anîd a plontait of' iîiiîshcf. b>'

tie officers anid agents. l is rcply to this, ly ilic ma :î, s
oiîc of hIe I)riglitest anid mio.st llici estili-g bits of rcadin., %Vc
have seeîi for Sole tlime.

lz wvotld le eîîtirely ontut' f lace for wis lu sî,eak of Ille
positioni or cliaracter of o11e wlia is beyond ail COlîîp)arisoi t

the Lest kifiown anid itosti lketi-of manî in ail Canada, aîîd

wliose aclîievcnîeîits arc disctissed by cvery sclîool.boy, anid
probalily scliool.girl hoo, ini the iand. Wc ivili îi, Ilîcre-
fore, tirc our readers lîy tehhiîig thiîlî of îlîiîgs already so
familiar, hutt ivill pass o1 to the tirst Vicc.e- ici t

MRî. GE:ORGE GOUIonRIIA.Ni,

thec licad of the g11rcat, lilling Comipany of Gooderliini &
W'orts, Toronito. Mr. Gooderlîiiî is abouit 58 years orage,
luit looks îîîzcl youin gcr. Jiideed, ivcre i îlot Oint lic lias t
b.en sa lonîg beftîre hIe buîsiness peoffle of tîiis Couîntry, nu0

Oîîe 1voîld stlsl)ect lîil Or liiîg Over 40. For iarjy ycariS
hIe entire coîiirol of tie large iilliiîg aîd tlistilliiig businecss t
Of HIe coiîpaiiY las becs, ini llus limds, atît sa Weil lias lic

pcerfo:m'?d llus dulties% thai it-is lookcd îîîîon as one of thc
aihs n oids oprtosi leDmno.lei lso President of Ille Blaik of Toronito, anid is, Lesides, o1 thi

board of dircors of several otlier f'ilaicial imtitiîiîs.
sucli as ilii: Toi on'o Gas Co., anîd tlle %%Vsterîî Canîada 1 aui
Associationi. For îîîaîîy ),cars Mjr. Goodellîami is 100 blîsy g

a1 Man Io paV iilhattentionî to liie assuzance. lndecti, i(
Ila t 1101 n i aoit îuîîl iice earýLagc>ië Iliai i cutiIld buc iiidit-Ct:

(0 assure his lifu but as, lit dues tioi)liilig bY halces, haciîîg
once becn the henufits of* the :ystctin, lie didtio lî~ est until [le
lînti secta red a lI e of soln ailIf a nilliion, Illec 1) iiii ls
iliereozi l)iîg, it ks bteliuceti, the higt-- pid by alu assurer
in tic %world. 'l'lie premiunis paiti would cover oîîe anîd a
hiall million on h is lilu ou tlle Il ( rdiliaîy Lirci î>laîî.' It is
said at the tlne of his t.iîîhcr's death lie %vas Ille iveallliest

ianl of h is age, iii Ca a da. Su i c y tIiis i-St lic jeui tii,,%vcr
Io the staiemen is iade hy înany mueni Iliat - z lîey "do îîot
requitc assuranice, lîaviîîg eî'ul. A-, cd:idi ai
practic;illy the teNctiie lii ad of' tlue Maimatzrî'IiR, lie

pOSSusesC q uali tics wliil tli iiii litic fit h iîii for tIi c pos!itioni.
'l'lie sli.trclii'Aders anîd 1polîuy. Ililis zac 1o buc cungratlaîct
on1 liaviîîg sicl a 111îan ai thc lîcmil of ati:

'l'lic second N*ic.PIrcýidleni,
MRt. %%'Il i.1.mmB..

wvas liorîî iii Scutlanîd ii i zS3ý. 1le: is ail organ mjanufacturer,
iii Guîelph ; îzossessedl of' considerable ivealilî. anîd lias
agenits iii cccry contîry iii the wcord. Ilis f.icîory is Il
largesi on (lie continîenît. 1le tiis o111 011e iiîtriiinîeîit cverv

ivrîghalC.Iîottr. 'l'lie nîcrits of thic - Bell orgaîln " aire
aeknowledged vrywc.

1lec is also vicc.presidenit of' tli 'f*rzidei's' hti'k of Tloronto.
lie vossusses a large amiount of' eNecutic ability, anîd lias
hIe repuitation of buiiig bticcc:sbr'tli in evcryîiîig lie under-
îakcs. lie is a belie:ver initi uulace liaviing 81 50,000 011
his lire.

Ive a1lo ire!;Uitt tuie pol irait of Mr. J. B. Carlile, the
Mailinaiii-, I irector of the Companyîîi. M r. Carlile w.as hom

nl Yorks-lirc ii i 0&7. l a-ly in ifi l' lic studied i eîgitieeriiîîg
nidcn somtne years (tf lus life as ail ezîgineer and 1pmacli-

-a dauîtnin.lic is alsuo a wel knlown art ColinoisseuIr,
lis taste min tact huilîu, "cvI- witiclv i(\~iicd bout cigh)î
)r tel) vears ago lie tvent inl'he slu :ii and silice that

imlil lias t olie very rapidlv to Itle li ont. ist ('li year ago
le >cvcured hîs t'uîuîîetiuîî wvitli oltrîi Comîpanîy anîd %vas
lie reciîuieîît of a colgmaitil:tory addmess ai Ille liands oft'he

igents oh thai Comîpany. At thaitime thîc %vis no0 Maniu-
'ictrer.%' L.ufe linsurance C'o., no Charter, îîo Capital, îîo
)oard of direciors, no office miachinery, no formis-iîî short,
îothiiîg. Siîic-- theil ai] tliese thîiîgs liave beîî creatcd aîîd
lie « .Maillf.,ctzrers ' is îo-d-y anc ofthei live fiaîicial in-
tiutions of' tilis country ; anid il is lot tua illuch 10 sa>' thai

bis is maiiiîy UIl resuili of Nlr. Cirli1c's ticmeîîdus iîergy
mnd capacily for wori

Great credit is diC to the Agents of tlle Coîiipîily for
hecir assistanîce in secîring the resuilts above iianied. Ille
voulti especia-lly mnentionî Mr. E. A. Bayîîcs, of Mou.tical,
îîaiagcr for heî Pîrovince or Qtuebcc, wilo lins conitribu-
cd bis ful shirc thereto.

An Excellent Suggestion. -N a kce Chier Patton of the
ire brigade joint building imsîector by ail mons ; at tic
aill tlme fiîid sonie otlier eiploynient for m1e ire Coin-

nuitec, or cise guvc tien a hioliday froi-i civic duties-aîid
lin, Liit not tîntîil tlienl, wVC iîay expeci lu have ail efficcit
ire departîncunt. Morc tlian tiwlejc molus ago %vu stig-
lested the firsî Chiange,

FI-"131"UARY, 188S.
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MANqUFACTURERS* LIPE INSURANCE atîg tu $2.878,000, lhert %vert 915 for $2,643,500, with anial pre-

COlI1XN1s. tltitit amniînttitig ta $62,000, iVliIc WerC aCCelitCd atad iSSUCd ; otiters
aîaiaouaataaîg ta $i ic),5oo, talon 81 lies, have lamn declîaîed, and appli.

'lcfirbti nai getii autectitig of the t i afactt ers* Li(e [nsurance ratiion> fur $113.000 were in couarse of coanfletaOf l a the date of Ille
Comnpanya-; isIeld in tht Cotmîcil chaaaîier. lloard of 'rade Ruonîs. riport.

lojoto, h Iiît>iy,17t1 Jaatal'.ieî reput t woul 1--- incoînplete did wve tnt tender aur thanks ta
LTe lirc..Lîlealt, ilat flot,. sir johns A. Macdlonaldl, accîaped the thL' igt of the c nipiaiy Cr>v acfor Osara extraor<lanary efforts

chair, andu Mdr. J. B3. Cirlile, MaIar 1îa &cictor, aCIcI.* ercary. oit behltaf of tiat conapany, nni also to thet office %taff, for Mitant nu
At the request of the chiamrnan the report %va, renil ta htlie eting iîy huit *cciled te bc tuon .vg ; ato %vori tua liu-vy. AiU havc borne
Mr .F. ELlis, aionth e tu irector.,. [L as aN foiovs thtair fair siare an bringiaîg about thtis inost satistnctory st of things.

aaa:aOaîtAil tige *irectors retire, but are cligilble for re.eiection.

'lhti dirmcota hav~e plea'îaa e iaaalînîîî il tis iacir first aainu-il
mtaltiait thtv o-ter.n tanis of tilt coaapulay dîîrang teilt aîîilusil., of

il% laistory 1aave bevia of a1 aao'î satitf.ieîrv ehîaracter, Iila. faa ex
cet(ee iniiaprae thear nost Sangluinae eilcai.is î

A >tenr -igo vian cunlaaa sea. aloi aaa c>j,îvtnce. Abouît tiait tinî

aur iiiulefitag-tiaie aalaalagaalg ilir:ctur, Nir . Ca. la, %vi-. lîgîaîaitîgiv. Io
tlaiaak liait thert al avý* toaa fe aaaoîier l ire iaasaraalce iotp n ai an

aia, aaal svith allia to Ibîaaik mis ta ici, S'a lisait du Iagtlle %ear jusi

î>is'ed, 1-eliaate tilat Settamg ai n-urnluUmîaliIlimîe Ikceini ec[oaue..aaad
esuilts Iccoal.ille(l %%hd îîlaiae tiwîaall% oall reacae< la'a ýCirs orfsîeaalv

application.

Siaace aîaeaa thle chaute. lai.I hteeaa aîbt-iaaed fruats tlw Do>aanaiaoî Il.trita
naet. Capital loci, tu ilîr aanitii of $62sa,oon bas latreti ;ti'ain
Si 26,SUO of vvlîela lias lietai 1îaid up A Il thit îîicaîe fonîî îaatd. ai:
ta the orgnuaîaion aaîî carry-iaîg <jis of tilît biîîass~ of a1 life ansîîjraaîce
Comapany~ havîe laci pýreli:arctul; is plian, haa:c i ina tlhe nanlt îuas
aleviîtet ; it ales of rate, have IWec l.lael ma Iana.agja claeaaîrs
wve fial %.viati Itiarta, aao Il ia> l otiaer castaanp:a . liait ail1 hk.arilîg
thteaaIrrarî of 'Ullr ,f tla. all' atlies oas thlec.la.~at -
a1gency tlvi-i inenit lias lîcen su fil oigtaaîiLe. thl.Il i foraîîs a. ComlnIett
tact iurk aver the ivila Donaioan, oaîlv mnvelag a hght rrsiioa ta

laaakC i t rqîialis aaa a respets, ta tut' whgaa.î .î. licl IL Io takvaa
ailier caaaapaîiîs ycam- (t, buil 'ai,. ýo r.îpîil'1 , anad sa qusti>l lais
thi. aI beca iaccoîîalleid, tlat tla igeîaa %% bath.I arc aiaitde li.*re
to.day art aIaiio, iaacrtcaIil>lc. Th~le Comapaany msacul ii tr-i policy .,Il
tlîe 1011a dayI of 11agasi, 1887, leaviaîg le-' tlîaaa tit îanuitla fier actuive
tolserntiaaîs lt procliaag, t>I>tesb.

~lx lks effoirt, of Vur >lasit af -. g. ais haave a-cal p'ut furtl
an the aaîeantiaae %vatla rc,.it-s alver 1,fr o ia the laa-toly of
lire insirahîcc.

Oaa the 29tilà « . of l)c.artt lau-aaa.-st agg egateal the Iîamîl.
survie suii.of $2.364 ,5oo..)aa wh.ch ~e.anaî pt laaums a, $tl>,cao Ili
clobin;, uur 1ok., taait h date aîîeaata.îîced, nec hiall -I viIe iCltaluare.
tlecnts of thIli auar.aaae DepI Itntat , a- are c-uid la.ise real ly puît oaa
olar laok-lia sc chos-il tu keel, tîeaa opcaa &lalial au-uscr $3,-
000,000.

Ilîalee, NVc cai %%y tlîat Ille %Ircraaîe ly vvnilbeia eceia Ibat
aaaa1ouaat. lvc Iîrcferretl, lCsîtCr, ta close Our hîoul;!. îarnaiy , brlats.
ing int aa.îtlaiag a. gaîaîral by is.laa. julîci...s tala tla tifr, t ut>af al

aia ay ellt year, ai cactlataaig tbiiiîc ,,s ta tiat îarcvaow ye.1r.
We have lw'ac.sliedl upan t'. îay une ci.a.n for $7.000r lanmier a

polits' oait le ire oar firbt ageant, tiat lait: ;Iaîdreîv %aI'o,1 aa whoaa
the C .aîlall..-. luit el aîa , nts ' alau i cicat saorkvCrs, alid %% howasc i
it %vil bt- difficul'. tu iiii.

Aluhoug l iat anuiau:g coîlase fur ancw comlîaaastc ta pur.sut. wt
deciuîrd te tiîbinit our liolicats fur valîaîaaîa tu iii -eîîlepcailcaat Ictii.ry,

Sgentitnan1 of higla ciairacier anami îd.î.lîcd l.. andI as, report is
bcfarc Yeu to-.1a :aa the Conlîpaaiy's graitral relayaI. -. oianatg Liait -%
handsonie surplus, %titi icinaits afier pîaosditg foraur 11 uîtlalilîes,

aaaclaadaaîg tit2titat-iry tetc ditsn t îl acî sid an addlîiion thtreto
at containagent funad. of Ille large aluais far Irnnl'i.îaalg tit conapaaa1y, lut
$3,SSS.72 reM-ziNsîarvdu for, ss'iacis a aaîa.t %Iaîa-f.ttar *% sa..e o>f
t ligs, sî'lien il s'oaalci 8i--t haaveICCI bctigaaareccccaaîl lad oulr capital
stock baean a.ipa)irtci -. i alît talc] of thet firs %car. WVe thcrefore coaa-
gaitaîl.it the sýtocLI&cldeas un tt en .,asr e ati of thymi a-.e
touai.

Ille coaaapaaay aecîivei 1,035 app)1li.'îtioaas foa inslaale.C, alllouaaî-

\Vîîtt4 A.NICDNî.t.,Sijeit

'%lsttiaorize(l capiltal ...... ... ..... ........... $2,000,000 o
Subiscribril capital ......................... 621,000 00

.Aiaoutaat pilai upl........ ........................ 126,820 00
RI;VE.NUb ACCOtINaR.

TO Capital -Stock .... .... .. u 26,82o oo
Casha for Prenminîs . .. ...... .............. 40458 oS
Cashi fur iaterest ......... ........ ... ....... 778 64

8168,050 72

By l nea~ il ad decata da-im .... ......... ...... $So88

IU11lc± net ledger .1s'et-............139,348 04

l11 Calt oaî lî.'ad aid an Ilaaîk. . 20. 212 3
M.aragages oaa rval C!,tatt,...........2;,339 63

l>,aao'a oîcrtinaent bondîi. .... 78,000 0o
Sdîn.)l dIIltlîeaîa .3..... ,500 00

t.>flice Iîarimure -kt liead n brmnch
offiees................. ..... 2,816 33

.\laîîv~ v. aavllî'g geat'1,12., 84
uiaI1ncC ~.n.tr accorInt ......... 3A85 73

Ilils. rCc(jeable.......... 458 Il

Net ........ a...I.
lly Agent-. Iedgcr balances .... ................

1h11-. recvivaieic <b)citig slaoit date nats for pue
miaais) .... ......................... ....
I >efcrrcl preaîiaaaa, lkeiati.?Z early anal quartcrly

1)ciiii sccurcd on plcîcie anda payabhle scatîin
sailne îîoaatlas ... . .. . . . . ...

< he :e.jr mi, the /.a!i three j/eiiis j: :uîclaaakd agi the

Coinainuteal c.mmnision'-
Jnierc.t accrtacal .... ....... ... ........ ....

I.iaîzilte.

To Capitîal ,t,îck......................
Rte.in'aaraincc fUndu, beîng tht tutul liaiîiltty oaf tiae

coîaapanvm to tht 1pulic)iolîler.s, b:taîcd .ai Il. NI. 4>4..
?,iitoaal resenit .............
Coîntiangenraifnai, hldu for Ille collection of oui-

sitnaalaag aad tlfcrre4i Ireaaaiiaaaaa -aid otlaca charge!,
nccrsîing an thlt ycar'- bîae....... ...........

Far the -ccurily of poie%-l.ld trac
Ctinnt 1îaîay hlalis a--tis, <as Pei Luil.
aaacc %acet) ......... ...... .....Sî6S,069 20

Anad iaa audditiona, unc.aIlctl c'vital
-teck ..................... 4 9 4 ,ISO 0o

ront vrhîcla dl acî dt 1\,Cerse,wlicll
is tiat total lialuility of tht conajîay
ta tige polie hoalulers ..........

oarla is<a poiicyiohle-s' aIccolant.. .
<wltici is Cq1.a t0 $2o.tS of as-.eîs
for vci $1 of linbilite-. tIn plicy-
110ollr%) ........ ... .

;139,348 U4
3.425 53

9,075 91

9,389 47

6,ooao ou
830 25

$168,089 20

$126,li2o (>0

38,257 00
8,053 26

1-938 94

$662,249 20

,:630,992 2<,

$1I68,069 20
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We have examinesi tise bookcs, documensts andi vouchers, representitig
tise faregoing Revenue Account, aîsd also of ecd or tise securities for
tise property in tise above Blalance Sîscee, andi certity te tiseir correct-
ness.

Signesi, lUJ. IIILL, Auditors.
EtIGAR A. NVILL.S, ý

WC, tise undersignesi, liereby certify tiat we have ex.mmsned tise
securities iseld by thsesaitt comîsany ansd flnd tise sanse correct.

Sigîses, Ti. G. I3LACICSTOCIK,
F. Nue,,. .t.s,
Audititsg Commitcet of tise 13: rdi.

Sir John A. Macdonald msoveci tIse adopstion of tIse report.
Mr. T. G. Blackcock, in seconding tise nsotion, sii, tîsat ! ince tise

figures of tise report isasi coulse before Isis observation as a nise mier of
tise Exeutive Committee lie lsad takets some pains to compare tise posi-
tion wlsici tise compausy occupiesi afler rive nsontis'business, .vitis tisat
ut otrser Canaclian coîspatsies of reputatiais assd fissancial standing, of
iwhicis they were ail, as Catisadians,justiy prouds. lie founsi tîsat there
was on tise first day of jantsary of titis year, as sssuclt bussiness upon tise
bocoks of this company is manny Canaslsaîs life companies isad atter being
years in tise fieldi. It is due tutise policy -solciers tu say tîsat tîse cieaper
tise institution coulu bc run tise smore money tîsere %u:ould bc to divide
aniong tisent in tise sîsape of a reduction of prerniunss. Tise speaker
knew tisat tbv.re was a very great difference betwecn tise conditions now
existing in lite isssance nsatters and tisose whieis existed forty years
ago Misen tise Canada Lire Insurance Compansy wras incorporated.

At tisat time tise only insurance offires is isis country uvere brani
offices of Biritishs comspanies. Tie persons wiso were insured at tisat
time were tise petsons, whio presentesi theniseives voluntarily at tise
offices of tisese companies and soiicited insurance. At tise present stue
tisis is not tise way is wisicis businsss.b donc. If a mnan nsakes up las
mind tisat il. is tise içisest plan te iîssure ]sis lite, [se will flot Cet down
town before ise seul hsave presentesi ýo Isin a isaît-dozen différent
schemes of insurasuce. At tise time tise otiser companies --verc startesi,
sunse sixteen or seventeen years ago, cons1 îetition lsad become very
keen. Tise Anierican companies lsad also openesi agencies in tîsis
country andi enîered instu competition, but aitie saine time tise conspeti-
tior. was hardly wisat it is nt tise prescrit time. It was really remark--
ale ti.at tise M'%anufacturers' Lite Insurance Comspansy Isas been able tu
make sucis proCrets during tise ive nîontiss in wlsicis [bey lsad carriesi on
business. It was, isowever, to bc notesi tisaI, according tu tIse Govern..
ruent returns of tIse insurance business, tise business wvas inec:sing
svith great rapidity, and tisat tIse business of tise Crtnadivn companies
exceedied that of tise foreign companies, wviicîs sisosvd tisat ou r peoplhe
isad increasesi confidence in tise stability et 0cr own institutions. He
tisougise tisen, tisat %visite scconding tise adoption or tise report, it %vas
only tair tu tise policylsolders tisat lise sisocîs refer fer a nionment to tise
sehemes of lite insurance wisich tisey hasi adopte!. Tisese sehenses isas
aIl becîs worked eut by tiseir manager, Mr. Carlile.

Isle Exective Commitîc at once suismittesi tise plans of insurance to
two, acturieis et tise iiglsesît standing, ansi, isaving Conle over tîsen care
fclly, cacis gave a certificate endorsing tisete plans in glowving terîss
lie iscupht tise finanemal statement secs a most satisfactory sisosing o
tisis compcny during its flrst five monîlis of existence. Thsis justifies!
tise hope sisat tiseir susccas %ould continue. Witb tise sanie amiotint of
attention te, business whiich bas! been evidences! in tise past, tisis Comi-
pany seill occupy, in a very short periosi. as good a position as any coin-
pany on tisis continent. It wa5s only a matter.of a little over 't-rsy.tour
years cge tient tise largest insurance Comspany in tise world commences!
business At tîsat tinte ils ont), capital secs ils fi rat premicni, and.after
struggling ciong for a nuinbcr cf years in a quiet sort of way, it even-
tuaI [y torgesl ils way to tIse front, ans! to.day tisat Company bas assels
te tise extent at one isunsired ans! sixteen millions of dollars. TiseMainu-
fzcturter' Lite Insurnce Compassy niigit, betore very long, extend tiseir
bstsýinessto the otisersile of tise lunse anstake a prominent position, ans!
1lieconse one of tise [est i te insucrince compa nies on tiss continent. lie
tisougist anj1 reniarks frons any niembtr or tise executive svould bi m.
perfect wisicis faihes!t [cnspisarize tue feeling, wisich [bey ail isa.d, of in-
de't.dnes te tiseir gentral manager, Mr. J. B. Carlile. He liait heard
some peuple say: 1-TIlere is only one Carlile ansi %u have himn." At
atny rate ii season andi out of season, in favor or out et favor, Mr. Car-

lii'szel sai eyr lnge asI sicnrg hd se'e trci.Not only
isad [se -brosugist a vast ansourit of experience ta tise management of tue
cfir of ti busnes, but he hasi succeedes! in introducing a great dccl

ofbsQwf cntlscsiasm ins bis large body of agents tisan whom, the
spcckcèr tisosîglt, there were nazie better [breugisout this cousntry.

.Addrcssing the ebairman, the Rt. lion. Sir jolin A. Mc'rastise

s=el<r saitI : 1 desire aiso to exprcFs our obligitions to y' u, %ir, con-
ssdrn tise filct tbat is tinses past yoiu have flot iscen %viiling to Cive
tise wciglit of your nanse to incorporatcd enterpriêes, dtlsatou havedone
so in tisis instance;- I think it must [se a source of gratification to yosa
to ktiow tisat thse goud fortune wlsich bas seecd to, bave followed you
in otiser nsatters witis wlsich you hsave been identificd, lias flot tailecl yoX
in tib instance, and( the.affairao otisis comnspy and ail concerncd,dep. ru
a great denl ois you to-day. I can -'2, express tise huile tisat nit sontie
future tinse, I trust nt sortie <listant ,iay, such as 1 hsave bearîl you ailude
to, wises you leave tisis scenle of earthly labors for a Isiglier spisc,
wlien tise people speak of your great itbors ini tItis Dominion, they will
suit rcg.-rd this as the icast enterprise vtitl wlîic you hsave been con-
necteci.

The report was adopted unanimousiy.
hMr. E. hi. Chadwick tîsen movecl a vote of thanks to thse rctiriîsg

directors, wlîicis sys seconded lsy 'Mr. Clark and utsanimously car-
îied.

Mr. J. F. Ellis thanked tIse meeting on behlaîf of the directorate forIthse bearty nianner in %which tbey had passed tise vote. lersonally, as
a director, he had taken a very keen iîîterest isi the ss:ccess of ibis flew
company. Tiîcy aIl knewv, of course, tîtat the Presideîst, wiso had
many publie châties, could not Cive to tbe company that personal super-
vision that a president is iisually expectesi tu Cive, but at tise saine
time his advice and bis personal popularity, liait becn a towcer of strenglis
to the company in the conduct of busine.. The two vice.presidents,
bIr. Geo. Goodcrhamn and MIr. WVm. Bell, lid fi1bîy assîisted tise Marn.-
ging Director in carrying on tbe daily detaiki of the business ; tisey had
been always rcady rit bis call for advice andi assistance, andi lie w.as sure
tisat tisese two gentlemen witb tbicir active and conbtant work biave done
a great denl towards tise success of tbis company. Of course, tbe suc.
cess of a new enterprise depended in a great mns:rc, if flot almost
entircly, on tise manager. Ansi tisey ail agrecd wvith whist Mur. Jinck.
stock isad said of the energy and entbussiasin %vitis wisicls Mr. Carlile
isad entered tipon the %vork ansd added tel thse success ot this Company.
In tact lie hail infuscd that encrgy intu everyone whio Isad anytising to,
do with it. ise Company'q staff of agents seensed to hie alive. Thcy
%vorked witis rcmarkabie energy and will. Pcrisaps sorne of tisose pre-
sent, ini looking over the report prcsented to-day, would notice tbat the
expenses incurred in carrying on tise business of tise Conmpany isas been
Put as, $28,7o6.68. Of this suswl $7000 had becsn Pald as a1 ilath
claimt For compaisson, perbaps se woulcl bc %sell to sce %visat the
otiser companlies brat been doiîsg in tise way ot expense. In tise gov-
crnment retuirrs iscy %vouid find tisat for cvery Sioe of sscw prensiums
reccivcd by tise Canadian lite consîanlies last year tse expenses had becs.
$79. He tbougist tisat this was ain extraordinsary coniparison consider-
ing the expenses incesrred is promsotiasg tise ncw conspany. Tisis sisowed
lsoty ciseapiy tise bsusiness isad been conducted wisn everyonc connected
witls the eonipany isad tisat object in view. In tact, one place wisere a
great saving lîad been nsade was in tise amount of insuirance cfrcîed
attse head office. Out of tise two and a isaîf millionss businecss, over
isalf a million lsad been donc tram thee bcad office, stist et course tlsey
%woulcl quite well understand ivas tisrough tIse îscrsoîîal efforts of Mir.
Carlihe, the managing director. TlseY Could ail1 sec wlîat a %wonderfid
différence this nmade upon current expenses. lie did flot thsink tisey
could tecd too proucl of tise position tîsis Conmpany lsad now taken amiong:
thse lite insurance zompanies Of Cassada. lie fkit sure tisat tiîeCy sould
prosper in a like manner il% future.

Mr. Clark tîsn niovesi a vote of tlsanks to tIse miedis.al Directors of
tise conipany. [n mak-ing tîsis motion, lie said lie saw by tise report
tisat out of 1,035 applications for insurance Si isad been declined, in
addition te a large siusber deferresi. TIsey ail knew tIse great respon-
sibi.lity wisicls restcd upon tise niedical gentlcnscn as part of tise staff of
an insurance conipany. Tie resoitution was secondcdl by Mr. J. B.
Armistrong, and carried.

Dr. J. F. WV. Rocs, in reply te tise resolution, explained tise grounds
upon wisich tise"e applications were refusesi. Tiey were particular te
secure tise L'est medical examiners in tIse country, andi some ot tisese
pîsysicians were eniploycd by thse best conipanies doissg busintss in
Canada.

Mr. J. B. Armnstrong movcd a vote of tlsanks to tise auditors of tise
company,; Mcessre. H. J. Iiill and Edigar A. WVills. Tise motion sias
secondesi by Mir. S. F. McKinnon.

Mr. I. J. Hill responded un behalt of the auditors. Tbe%- tIas,
hc sid, been niest carefisl in assditing evcry item of tise companly's
affitirs. Tlscy brui been somscwhsat exr'cting in tiseir denands, but Isad
been proniptly mert by tise Mansagissg Director, wiso cavc evcry infa)rnia.
tion, tn the great satisfaction of tise auditors. He tisosigis it was dre
to tise staff in Mr. Carliie's office, to say that tisey wcrc a1 body of nier.
any Comipany migbit well be proud ot. In chccekingovr thse accosinls in
tiseir books. notwisisstanding tise enormous amounts tisat Passed tisrough
tise bookl during tise past fcwv nontiss, tise rsuditors did flot finsl a mis-
take of a single cent. ie office ottIsle conipany lsad been visited at
aIl hours of tise day and nigbt, andi tise staff wvis on isans tu keep
abreast wvith tiscir work. Tise speaker trusted that eisey lias donc tiscir
dutY PropetlY. He wvas sure sîsat tlscy hasi tise desire and hopesi tIsey
had the ability.
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Mr. R. L. Pitterson, in a humnoroîis, yet stirring speech, movcd a
vote of thariks to the agents and inspectors of tic com<îany. As chair-
smin of tlhe egency coniiiîee. lie coutld say iii the Uicrieiss bad donc
their diîty, and tlîcy hai ldoue it wil. le uould like to sec tîerni
continue witlh the cîpay *They buail marde flic proçperity of the
Conîpany nu objece, and, at flic saulle tinie, (lie prosperity of the coin-
pany nicani their own prosperity. Their nîanaginlg director, lie nuiglut
say, fully apprcciatedl the scrvices of tle agent. lasurance agents, in
bis opinion %%cec î'iuclu uualigncl lidividu-ils, bteause. iii lis belief, thcy
werc a benefut, to nîunldnd. lie respectecl tlic lifi' insuraucc agent ; lie
respectcd hini for lus integnîty aud luis iad, ,;for flhc msanner il%
wlîîch lie could talk up his own compativ, aî,. kratly, lie resjIectcul hâtei
aIse for lus motives. "Ir. Robert Crean secounld the resollition, Nlîielî
was carried %wiîh ipplausc.

Mr. J. D. Ilenderson rcplied ou helalf of the agents. lie thinked
the shar-.lioIdurs as weIl a% the plyh lders esnt for the enthilsias-
tic way in iviluih ey luad c rricd the rcsolutions jîubt adopted. le
dcsired to çay a few words res'pcing ibis Company, %viîl which lie haul
been connected rince it sîarîed. Tlîy li ldonc a very- large busincss
in a very stont ime. Ile believed tit lind it flot beî for the energy
of the managing director, they could lot have nide viil suclb gTea stuc
cesse but lie îîas alive tu the faci of tie great beneit deriveul by ihc
company from the connection wvith it of the honorable gentleman ivho
occiipied the chair. ie bail to say, iuî addition, thnt Ulic people of
Canada would flot have lud the sanie confidence in the compaîiy wlîich
they now bide werc it tnit that flic lZight Honorable Premier of Uie
Dominion iras ai ils head. flue people incI confidence in sucu mca
as Sirjolîn A. 'Macdonald, Gco. Gooclerhîir, Bel], and other
prominent offieers of the conîpany, ani %witl sîuc aii their hcad,
the %vork of the agent hadbeen mnade coîîîpir.aively easy. The agents
had no trouble whitever ili getting good peticies andi very gooti pre.
miums, and this was chiefly due t0 the confidence inspired by naines
referred to. On behalf of the r'genîs, liec oîild say that the Comipany
w. .ld receive as niuch energetic work as bas heeî received in the paste
and hie only hoped tit file Comnpany would have the sanie succcss in
the future as îhey have liad in the past.

Mr. J. F. Mathieson said thai it iras flot in the capaeity of an agent
that hie arose 10 address the mecctinîg, but of a policyliolder. lu %vas
the naine of Sir Jolîti A. M acdonaîd, the vetctaui statesînan Nvhe had
received such nunicrous public lînnors, uliat was Uic streagh and power
of the eompany, and consequently thc task of the agent iras quite ahi
easy one. Mfie managisug director, Mur. Carlile, posscrscd a woonderfut
amotint cf nîagneiism, and lic linul given his agenits the Sanie magnetie
powers which ie possescd. 'fli comp-any, tliey a-.11 whdared
been establisbed iii the confidence of tic Canaîlian peole.

Mr. jolin Itassey tieus u.ored a resolution, cxprcrssng Uic gratification
which polic)yholders feel ai tic foundiiîg of thic Malnufacturers' ILie:
Insurance Company. As a policyliolder hie could only say thai lie liau
found tlue policy of this company nmore libetral and -,aîbf-actory tibm of
the ocher policier %luiclî lie hail lel(]. lie frît sure flhnt %vith tlîis coin-
piny thcy had thc maximum of insuîrnce for tic îîîininîuni cf prenhiurn.
He bclievcd i eeinpany %would go on prospering froas year te ).Car,
in the way bir. Blackstock bail spoken of, and soon bccoiîe oe of flic
Ieading insurance conipanits of Canada and ont zf Nyhiçli Canadians
raight rel) lie proud.

Mr. WVm. Biell, one of Uie 'vice-presidents, iluen moved a vote of
tlîanls 10 the policyliolders for their efforts in issistiuig flic coipany.
lie raid that if every policyhiolder introduccd into theceornpany one ncv
policyliolder during the ensuirg ycar, à %vould miniiin its succestful
position among the ccrnpanuî s of Caniada. The animual report just
rend showcd the great exuenit te Nvhich policyhiolders liadi]pprcciated
the company. lic hoped thiis confidence îî ouhd bc continued, and if so
the success ofithe enterprise iras sure.

Mr. Alex. Manning seconded the rcseluien, vuhicli vuas unaninîously
aîlopted.

Mr. L. A. liorrison îlîauîed Uic meeting on helialf of the pc.licy-
holders. He h:d hearui of the îîroposed cenîpanly before it becanie ani
incorporated body. The great lina ia f.vor of the Mautiufatcturers'
lire Insurance Company veas tîaî clainis ivete piid Nwitlîout dclay.
Some conipanies îîaid over the monney nincty days aftcr tic demtie ail
beea proved ta ulîcir satisfaction, but ilils compaîiy paid one large claim,
to luis lunnw&ledigu, on the very day the proof arrivcd. 1 le holicd ho sec
thc 4ay -when insurance v-ould bc-liciter appreciatedl hy thc masses of
people, î,vhen larger policier would bc taken, nti -vbcr mechianies; and
clcrks îvoulci carry froîn tw to tcîî Ilîousaiid duha~cacb upon tlîeir

Mr. Frederic Niclils tiien tnovcd a vote cf thuanks te the oficcts anti
staff, for the carefil anud enthusiastic mariner in wvhieli îlîey lîad pet-
formed their duties rinc the formation of the eompany.

Mr. Robent Crean sccondcd the motion, ivhiclî ivas îinaninîously
adopted.

Mn. Martia, accouaitani, rc1îlicd on bclîalf cf the ttaff, î>tatiiig thal.
the staff î%vould (10 ail1 'a uhîcir Ipcwe-r t0 assist the presideulit and dirc.
tors ho carry' on th,: 1- .. inces of the ccaîpany %vitil as îuich suceraýs ini
the future as lanUic 1>asi.

'lue election of dire-iors for tluc ensuing year iras (lclien roceede(l
with,

DUARANTEE OOMPANY
OF NORTH AMERICA.

làtii A2NNAL STAT"MENT TO 31st DEMEXBER, 1887.

CAPITAL SUBSCEIBED, - $668,600-00.

CAPITAL PAID-UP5 - $300,000-O0.

ASSETS.

Ilaiteul States GoVM11îinenî BoîUdS.. .$231,12.OM
et Richmîonîd City Bond (Va.>) 1,195.00

Railcoatl, Corporation &Munîicipal Bonds (Canada).
Cash in Banks...........$70,43 1.76

ic on huand (lai. runds) . . . 542.5.;

Mortgages, Accrued Interest anîd Stinslry
Miner Assets. . . . ..... $ 4i.S6

P.remniuas iandue course of collection. . 25,722.99

Total Assets.........

L-egal Reserve for unearned Vrernicuns on risks iii lorct
aiîd ail oller enniiigeuicier

Surplus to Polieyholdera.......
capital 1îaid up........... .. .. ..

Surplus to Shereholders.. .....

RESOURGES.

Total Assets as abeve......... .. .. ..
Reserve Capital sublject ho eall...

Toua Resources for Security of Insured .

$232,315-00
218,192.75

70,974.30

43,764.85

$565,246.90

$ 139,930.06

$425,316.84
300,00>0.00

$125,316.84

$565,246.9o
368,600.00

$933,84690

Total aumber oi B3onds in force 315ht Dccii.
ber, 1887.............25,776

Total number cf Bonds issuccl te date. 92 g,163
Total Applications rejcicd te <lite ... 8,416

Total Applications 10 date........100,579
(01 wi.ici full ,vord- .ro roA4iutIlu Mm, Vi5 r ht 10ft. ,)

Total amounit of Claims paid and provided
for ta date............57689

flîîsines. strieîly ccîîlrncd ho ising l3eI) OrF0 SU aETYS1111i for Lînîl oyu.
cf Bianks, Railways, Commercial antI Financial Corp>orations.'-

HON. JAMWES E IErclet
SIRt A. T. GALT, Vice- PrêsIsli'mt,

EDWVARI) XtAWLINGS, BMaîîîtgiuîg Dirccter,
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ASSESSMENT SOCIETIES
AND THER AVERAGE AGIt.

PORT IIoP'Y, jan. 20, 1888.
7'o the EDITOR op Titr CIaoNIULr.

liEAP. SIR,-NViien dealing witli tic asscssmcent humnbugs, I state
thlat the averaige 3ge nt wvhich a nian insures iý -fi, and îlaat the average
ail lité policy runs for 32 yeirs lly divkiing Si,oao bY 32 -Iv Ce
$31.25, lience for thec average ail lire nan $31.25 niust lic raised eacli
yenr hesides t:xpenses, and if there is no interest that sumn must lic got
hold of soniehow by thc Association or the tlîing is ni!. Arc my
conclusions ar.J igures riglit ?

Yours respectrully,

J. L. M.f
[Our correspondents figures are just about right. Ever>'

dollar which is i)aid out in death dlaints by a Co-opcrative
mtîst be coliected in asscssmcents fiotu the niemrbers. l'ak-
imng- 31 as abr ut the usual age at entrance and 32 as the
exîcctancy J ofé1, the average arnount ta bc paid-in yearly
is 31.2r, plus tIse expenses ai mnigenient. If the assess-
mneuîc are lower in the early years, they must be just that
msîich bigber in the later years, for the average must be
maisstained, if the assurances are ail ta, bc paid. The assess-
ment advocates, however, dlama tisat aIl tise assurances %vill
not ail bave ta be paid as man' iil lapse. But that is jnust
the trouble. It is admiitted that cither a great majarity af the
certificates nmust fali througli, or the whoie Societ),
wiil faau throuigh. And experience shows that flot anu or
otiser but both of tisese thingis bappen, for the mnembers
wvhose certificates fail throtsgi are alinost invariabl>' healtby
lives, %vhiie tbose ai %veakly menibers do not "llapse." In
the course of a fev years tbe diseased memrbers formn a
sufficiently large proportion ai the wvhole to makze the
societ>' itself discascd, and death cornes àaon ta bath. Bu t
whataoftbose who have not had the dottutful good fortune
ai dying before the societ>' died? Weil, if the>' are stili
healtby the>' can assure then in a soulid, aid uine conapan>'
at a higher rate ai prernîum, and ruminate an the wisi'loni
they have gained and wlbat it bas cost them. And if the>'
cannot nov pass the niedicai examination ? Then the wvidow
"usd Orobans mnust takze in sewving or wvasising, or go ta the
poorbouse, ail becauise the busband and father tbougbt s0
little of them as to endanger their future safet>' by buying
shoddy instead ai the genuine article, mercI>' becatise bie
thought it was a littie cheaper 1--EDITOR.]

CÂ!CELLÂTION OP POLIcy
WVITII "LOSS PAYABLE TO MýORTGAG;EE."y

A subscriber sends us the folloiig:
PORT HOPE, Jais. 24, 1888.

DEAR SiÎ,-Plcase ansvcr the following througli TIE C11RONICI..,
iz ".Illias a conspany a right to cancel A's policy; also, thc in-

tcrcst of nsortgagee, %vithout giving mnortgcgee proper notice or their
doing 50o?

2nd. Would sxsortgagce have a rizi to enter an act inn ta recovcr his
interest in said prapcrty in case a ioss shou!d occuir by fisc, and wvhat
wossld bic his prospects for recovr-ing said claimi?

T. L.
RÊPLY.

Froim the tenOr Of the questions we take it that the iolicy
is hield liy the naortgagee as security far bis mortgage, and

that the canellation is ta be made by the conmpauy ia.nst
his wishecs. Upon titis hypothesis ive answcr: The riglits
involved ini thc questions arc threefold, viz.:

x. TYie Gomýpaiuy. fly the ternis of the policy the Coni-
pally can, at its Option, ii cauise or without cause, canicti
the contract, uipon payinent af the unearned prcmnium, or in
case of refusai of iinsorcd ta accepi, then by a tender of the
arnount, and notice of calicelilion. 'l'le Company kiio%%s
only the instîred iii tise case. The simple agreemnent ta pay
any mouey due ta A, for /oss by fire only, under Lhe policy
lernis, to B3, docs flot niake B the assurcd, nor prevent the
canceliation af the insurance, in whose bands saevcr tise
policy itseifrnay be at the tinie ; ail af its ternis and conditions
yet rcnaain in force, the privilege of cancellation at the
option of cither part>' aniong tiîern.

2. The instired ornîortgagor, A, is the sole owner af the
policy, thougli the instrument itself sua> be pledged ta B3, as
security for the mortuage ; tise contract is ivith hirn, A, oni>',
and ie only, undcr its conditions, cati caticel it, at an>' time
lie may sec fit ta do so. Or lie may seli the property and
thus rcnder it void as ta B, foi w'ant of intercst. l'he mort-
gage contract is betveen A and B3, and in whichi the Ci;m-
pan>' has sia interest.

3. The niortgagee B3, the payce, bas no interest in the
policy; tic is neither insured nor asstured, -.tiddocs notceven
hlîod the policy b>' legal .issignrnent. 1le is simiply an ap-
pointee by the instired A, ta receive in his stead, an>' mone>'
coming to bini, A, urider tise palic>', for a lots byfire to the
propert>' covered. He is uinknown ta the cosupan;- except as
sucb paye, wvhich position gives hirn no rights over tise
ternis and conditions of te policy ; and even should a loss
occur during the currency af the policy and the compan>'
should, elect ta reinstate tIse iost property instead of paying
the nianey therefor, tise martgagee wouild have sîo recourse
against it.

Should the payee, B, reftuse ta surrender the policy for
cancellation, a release frai A, the instired, acknovledging a
consideration for the surrender of bis interest in sucli policy,
-describing it by date, number, and stating wlîy it couid not
be delivcred, etc., and the paymient of the unearned pre-
minm, ivouid be a legal cancellation, and relieve the coin-
pany irons ail further liability thereunder.

Any attcmpt ai Bl. to enforce a subsequint ioss dlaimt
!inder such a condition of the palicy would be tbrown out
of court for want ai subsisting interest.

ED.

2ETNA LIPE IiiSVRANCE COMPANY.
The A£tna Life has miade goad prsgr. s during the past

year, as the annuai statement on another pi.ge iil show. The
management lias evident>' been active and successfui for
ever>' departmnent ai the business bas made a gain. During
the year its mcmnbership increascd 2,192 ; its new business
$1,357,456 : and its assurances in force $5,109,365. From
tlic financial standpoint the adv.arce has also been marked,
for the interest income incrcased $22,541.! o0; the preniium
incomne $171,152.43; the total incomne $t93,693.53 ;the
nMarket values 826)'57-66 ; the surplus $77,753.04; and the
assets $1,074,746.99. The JE tna's new business exce&.
that ai any other lufe company, whose bead office is located
in the Neîv England States. Its deposit at Ottaiwa for the
secuirity af ils Canadian policyhiolders is about $z,600,ooo,
and vcry largely exceeds that af any ather campany. The
Montreal agency ai the îE tna Lufe, under the energctic
management ai Mr. T. H. Clîristrnas bas contributed its
fuli share to tise above satisfactary resuits.
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FIRE INSURANCE IX CAXADA MN 1887.

On another page ive. have the pleasure of presenting our
clistoniary annual table of the fird- insuirance business in
tanadtt Ibr tie ycar eîîding Deceniber, 31, 1337, comf-
piicd frotît advance stattnients kindly ftirnisticd by the
sèverai Office, i i rcspoîlse Io ur Circularasking for the fig
LIres, itis cnbigus, afîcr .some xinavoidible delay ini gel.
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present the foliowing figures for the respective years, viz.:

COMPARATIVE TABlLE.

Loss.r2îo to Premium. 1887. ISSG. IS85- z884. Avermge.

CAeAIÂIAt; OFI:îCr .... 66.Sî 64.37 56-12 6.3 63.16
BIfiTISIi OFFîCi.......... 63.5S 63.oî «f59 64.15 3.08
AMFRICAN OFFICîs-;.......70.51 $8,44 57.45 50.16 58.14

AOCIIAT......... .4.~.83 66.og 56.61 63.6o 62.87

ct busi", - ufîl C.ear M L%4. W'e CeIy han1î11e officers'lie average 1)erccntage (62.37) prcsents a singular co-
lc cmsines s fe oer tîteir c iurty i .tniiktig fic incidence in thi it dilfers su sligliy front the avcragcs of

the ompnicsfurflicr ctirt:syiii espndin tothe diilerent: nationalities for the sanie periods, ivhich is an
ir request. %Vc also lîresenit a restinié of the results of cvidcncic liat the fire businessof theccountryatlarge, though,
e firc bus~iness in Canida for ilie l)ast four Ycars-1884 tu attcnded with sonie vagaries ini individuai offices at limes,
S7 , botît incluisive. lias, for the last four ycars at leist, inainîained a steady

average of piremitiin to lasses ; and the fact that with
Conîparing the ycars 136187 w in t Ille ibis uîîiforin avera-e tuie companies, have m2de no mioncy,

ANAMîANJ OFFICrLS $110%V ant increase of preinuint reciI)ts ini the aggregate, is firther uinimpeaclîable cviden-e that thc
$S.304 ; inlcrcease Of lusses, 832,4 12, aud incîcase in the rates Of Preu ilum have nul bee:n adcquate to rcduce the

-io of lasseî ta l>reniîînî Of 2.44 per centî. hcavy iverage of losscs iviîlîin proîer boî:nds.
TueBRîz.~f Ovîcs, hewailïitreae o prntiînire- If to titis gcner.il average Or 62.S7 per cent. of the pre-
l'le O Sqshev t ofpreittni e iim receipts, icte be added tile cost of management,

iPts Of 8143-975 ; a decrease in lusses of $319,942 and a taxes, etc., arnotinting to at lcast 3o per cent. it becomes at
creaý,c cf ]os- ratio to pirciumiis, 4.43 per cent. once apparent that the offices wvill have rcccived but 7-13

'l'ie %IFIC.IN FFCES slcVin nceas ofpreiti ler cent. for the tise of t1eirmoney-in Canada for thepeniod
'I~h :VlERCM~Orvîv.s shw a inceas ofpreuim of four ycnTs. Is there any other com mercial undertaking

cciPts Or $45. 7 23i increasc of lusses $So,oo6, and ant in- in the Douminion, lit wotifd continue to expose uts capital
:ase of loss ratio tu premiuî Of 12.07 pier cent. to fire insuirance liazards for sucb a paltry relurn-wce can-

'l'le AGO;RkEIATE business slîewvs ail itîcrease of preinini fot caîl it recomipense?

c):eipts f$10, 0 o 7 ; iitcrease Of loiss $32,476 wvîh a de- fly a ciarison of the results of the business of any one
~accomipany with the resuilts liere given, hoiw nearly or remaotely

acof lobs ratio to prentints of t.2 t pIer cent. such individjial resuilt aî>proxiniates Ilte generai average wvill
Tite comparative results of the fotir years ISS4-ISS7 1 bc at Once aPParcis

PfE.M:RY AliiTft&CT OF CANADIAN LIFS ISIJANGE COMPANIES, FOR YEAU 1887.
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1887,
WvîCA COMtPARATIVE Pk1SULTS FORt TuF 'aEARS 1884, îSS5 AND 1336.

tour>ildbj- MIE I1NsuRAcE &? FîùAck. C:itRo-icLEf.ro.-figyirt ,.ipp b;i, the O/,.s

COMPANIES.

CANADIAN OFFICES.

(Canadiati 1lare éuniners enis).

British Arnedica ....................
Citîzena .........................
Mercantile, "%Vatefloo................
Quebec...........................
I<0val Canadian ...................
'tYesem..........................

Totz:ls .....................

BRITISH OFFICES.

Allas............................
Caledonian .......................
Gty of London ....................
Commercial Union .................
Fire Insurance Acsoction............
Glasgov and London................
Guarcian .........................
Thmperal ......... ............
Lancashire....................
Liverpool & London & Globe ........
London ..........................
London and Lancashire.......
National of Ireland..........
Northern............... ..........
No'rth Brîitish & Mercantile ..........
Norwich Union ....................
Phoenix, London ...................
Quern.....................77** **«'
R<oyal ....................... :....
Scottish Union 4- National ........ ...

Totals......................

AMERICAN OFFICES.

à£tna .........................
Aguieolt zra1, NX ..................
Connecticut ........................
Hatford .........................
Phtnix, Btroolyn ...................

Totals ........................

RECAPITULATION.

CAN<ADIAN OMFs ................
flXîTIsi de ..
A~XXîCA., "f. .*

GRxs%*n ToTA.s ................

IIuincss; tif SS7.

Net 1 Net ILasses
Pxtemiurgis. l:IcIIITC.

$

206,603

..09,590

S6,xîiS

337)972

z,095,663

32,969
105,529

167.043
2S2,272
1o6,î3S
259.637

t162,545
2I S3,971
192,6M3

234:S11
e72,350

r 101.400
73,840

153,157
.3e;4,736
S4.795

..13,316
521,141
l00,695

3,572,9S7

$

147-233
î66,Sîù

61,254
124,627
172,47S

7.32,168

-1-724

126,473

SS-4-u3

1 IS,7 3 S

93,970
j159-400

101,946

Itu4,959
59,163

115î,666

3:991

12,,272,2.56

Business uf îSS6.

I -

Nect l.0,Ses 1I'errecnt.
Inzurred.1 flrm

71.5
57.71
90.25

64.37

s7 .9s
74.5S
66.45
70.6s
t'r.28

66.13
71 -6

77: 9
56.73

gsq.16

62.43
57-43
69.83

49.37
26.25

70.59
G8.6z
40.90
56.51
37.1

58.44

64-37
6S.01
58.44

66.09

I'cr cent. Ne t
(if l'lem. Premiums.

7 1.26
79.62

(65.32
71.13
76.04
51.04

66.Sî

65 go
64,99
75.72

67.65

(9.;il
73- 05
49. 3s
4 S.76
67.88

54.67
79.26
66.57

6.77

52.60
56.56
61 .59
46.37

207,629 120,S45
203,2b>9 1.3S,920
90,797 64-929
85,390 49,289

169,17S 152,499
331,096 17)7

92,53 1

170,317
=99,9 11
147,145
205.252
150,430
îS2,î41
194.7617
224.050

f65,956,
93,042
71.433

146,406
303,808

3,429.012z

14,41~ 72:691 58.42 1?7 3S:
79j7Î 53,95 1,.85 î~38

34o344 22.132 614.45 23y321
121,796 68,5bb 56.31 124.577Z81,210 93,790 115.49 6.2

441,341 311,196 70.51 395,613

l"37.

1,'095,663 73;2,1i68 <6 si 1.0S7.359
3,572.9S7 2,;3,256 63.58 34129,012

441,341___31 1,196 70.51 395,613

5,109-99,1 37315,(120 64S - -1,S

74,7S5
149,84S
223, 6s0

97,i75
145.105

1 01,232

139.394
196,972

51,303
5 2.;63
70,122

130),697
18;9,663
50,935

136, lit
129,479
251,094
20,7

2,332,193

72,97b
53,;92

9.539
70,414
24.469

2313190

xSS6.

699g,756
2.332,198

231,190

Blusiness in 1884 &'5.

Loss RATio.

Tô~ I>temium Receipts.

1885. lE -

61.30
63.62

46.47

44.46

56.12

56.Ir,
46.86
64.26
70.13
59.40
54.*13
49.64
59.01

k;0.29
67.44
69.74
55.45
4S.95
54.6
47.6S
55.39

:'5.61

56.59

60.23
60.91

57.'60
47.S9

57.45

I885.

56.à2

57.45

56.61

57.10

57-37
57.00
69-92

65.35

6S.07
4S. 96
73.73

81.30
50.67
4S.11

58.94
59.45
59.00
8;6.64
6z.93
55.71

74. 16

35.00

64.15

46.74
46.61

st;.00
43.o6

50.16

î8S.

65.35
64-15
5o.z6

63.60

GENERAL RECAPULATIO.N FOR TIIE VEARS 1884-5-6-7

YZA1S Pemiums. Lasses. Pt cent.

S
Blusiness or 184 .................. 4,910,13S ,6,6 63.60
lu%.nesa o ciS 3................... 4 1 S9 1,sos -,6.6 S6.61

ljusincsaor SS6 ............. ....... 4.911,984 3,263,144 660
Blusiness cf i837 ..................... 5,109,991i 3.315p620 64.S3

Total$, 4years .................. ig,9i21 12?5o6,SgO 62.87

a British Colunmbia noi includcd.
e Approximate.
c For 13 months.
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[We do not bold ourselves responsible for the views expressed by
Correspondents.]

TORONTO LETTERZ
Toronto Cit4/s Fi.e fosçses for 1887- The new "lQuais " agent, and

concentrati of agencies under onse mans - Wanted, figures for
1887 in advance of thse Goz't. Report-Annual Meeting of thse
Toronto Board-New ojicers appointed.

DzAR EDITORL,-What do you tbink of a Fire MarshaWls report,
for city of Toronto, of fires during 1887 showing losses ta Insurance
Cos., of say in round numbers $75,o00o? That is something reason-
able for a population of about i 5o,ooo. It affords a chance to make
money, and 1 think ail bave made rnoney here durîng thc past year. 1
suppose it would about average $2,ooo for each of the Companies
doing business bere. By the way, bow does Montreal stand in this
respect for '87'?

Tne appointment of Mr. Josepb B. Réed, as agent of the ci Queen"Y
Insurance Co., in place of poor Mr. Graham (whose sad deatb you
bave recorded), bas given satisfaction very generally, aîways c>.cept-
ing, I suppose, the disappointed applicants for the agency. I under-
stand that the agency sought Mr. Reed, not he the agcncy; if this be
so, bis selection for the post is aIl the more pleasing to bim. The
tendency to concentrate or centre agencies as mucb as possible under
one man,9 if he be the rigbt man, is commendable and desirable for
many reasons. For one tbing, the public.is afforded facilities for
doing business quîcker, and witb less trouble; for another, it diminishes
the number of agents, which is desirable, in tbis city at least. Mr.
Reed now represents the "lLiverpool & London," the 'f'Lancashire"e
the IlConnecticut " and tbe "lQueen I Fire Companies.

We shaîl be glad to sec your usual digest of thc Companies' business
for tbe Wst ycar, from figures given you in advancc of tbe Governiment
Report. I expect the record will not be as good a one as for the year
previons.

The Annual Meeting of tbe Toronto Board was duly beld last week.
Tbings have been worked down so, fine now tbat the annual meeting
is chiefiy useful as affording the Montreal managers an opportunity to
corne up and offer some good advice in a pleasant way to tbeir Toronto
representatives, that is if they like to avail thermselves of the chance.
Members say tbey have bad a deal of this good advice during the past
years. The appointment of Mr. Goocb of the N. B. 61 M. as president
is good. The appointment of )4<r. L. H. MofTatt of the "lPhoenix":
is adroit. Mr. Moffatt does not quite know whcther tbe compliment is
wholly bis or bis Company's. Likely a double compliment. I se
by thse calculation of a neigbbor that thse T. B. has existed sixteen
years. That is something to be proud of. That the Board managed to
exist during the years succceding 188o, when 90 many Cornpanies were
competing for business in Toronto, below tariff rates, is a mna:vel to Me.
TMat it should bu solid now wben comipetitors are so few and insigni-
ficant, is wbat ont might expect. The next excitement in the way of
insurance meetings will be tise C. F. U. A., to bu htld, I suppose, in
Toronto.

Yours,
AIEIL.Toronto, 6 Feb., 1888.

XMORETGÂGEB ON Q«UEBRO: 7,ÂRlf.
INVERNE5SS CO. MEGANTIC, january 23rd, 188U.7e thse Editer of TUE CHiRONICLE.

DEAR SIR,-I received your circular sme tirne ago, but thinking the
answering of your questions involved considerable work, I put it off for
IL wbile, and then ovcrlooked it.

If thc information will now bu of any use to you, you will find
answers to your questions below.

1. About bow many farms are tbere in the county ?
Answer, about 4,o00.
2. .About bow many of these farins are mortgaged ?
Answ*Pabout ',ooo. This is .guess work, of course, but 1 thinlc

witbin thse lirnit.

3. About what is the total amount roughly, of these mortgages?
Answer, about $35,0oo to $40,000.
4. About bow many mortgages registered in 1886 ?
Answer, 222, exact number.
5. About how many mortgages against farins discharged in 1886?
Answer, 259.
6. Is the number of rnortgages increasing or decreasing?
Answcr, I think decreasing.
7. What is usual rate of interest on mortgages ?
Answer, 6 % to 8 % ; average 7 %.
8. About how many sales of farms registered in 1886 ?
Answer, 575.
1 may add now:- Mortgages registered in 1887.....--

Sales and Mortgages registered inl 1887....-
Discharges "l .6 .

175
456
271

Vours very truly,
W. H. LAMBLY.

[We are pleased to receive the above from Mr. Lambly.
Those of our readers who are iriterested in this question can compare

the above figures witb those of other counties given in a previous issue.
It will be noticcd that the average xnortgage is only $35 to $4.o.-Ed.J

TOIRONTO JOTTINqSB.
The stclrm still rages; the very air is blue with pious (?) ejaculations

from certain of your long-suffering readers; but IlNeniesis Il is stili
on the track of the canaille, and will cease only when they znend their
ways and, as Samn Jones would say, "1quit their meanness."

THE MANUFACTURERs LIFE.

Ipresumne I need not say much about the above cornpany; certai'îly
no cornfy, s0 far as my experience goes, has ever had such a send-off
at the end of its first year.

It has donc wonders; and when one considers what bas been dnne in
one year it seems incredible that any one man could have accomplished
what Manager Carlile bas succeeded in accornplishing. I question if
ever in the history of life insurance such a record has been made. 1
have no doubt that in other portions of your paper references will b.
made to it,-so I will have no more to say.

'Il TOLID YOU SO."
It is a source of gratification to most people to be able to sny, leI

told you sol" but it is especially so, wben one is on record ; and witb
your permission I will give you a few examples of the prescience of
your obedient servant.

In October, 1886, I gave you a word or two about the IlEquity
Life Reserve Fund; " well, it is dead and gone forever.

In August, 1887, I called attention to irregularities in the practices
of one of our bnnks, and Io 1 many of the directors have, witb the mana-
ger, gone to more sotherly climes.

In October, 1887, I gave you a littie dissertation on the doings of
cethe Israelite and the banker."I It is now common talk, and yet the
public knew nothing of it then.

I can tell you now if you care to know, that one of the most preten.
tious financial institutions in Canada is so situated, that if compelled.
to realite on the securities, lands, etc., on which it has Ioaned millions,
men who now drive in carniages would have to go or'd foot, and the
home of many a poor, superannuated minister of the Gospel, wouild b.
hung in mourîiing. I am flot an alarmist, but I do flot hesitate to Say
that Government should at once, appoint a competent valuator to in-
vestigate not only the paper securities held by some of our financial
colicerfis, but also the lands upon whicb moncys are loaned.

It should not be forgotten that some of the most disastrous failures
have been traced to the loaning of monies, on lands practically value-
less.

It seems a duty to sound an alarm in time.

THE REBATE DISHONESTY.

A most painful case bas corne to light in a neighboring city. in whch
an agent of one of the large life offices is in prison, cbarged with
committing forgery. It is alleged that he is a victim to the rebate-
fraud; and in being compelled to pay away bis commission in securing
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risk& he so involyed himself that lie was driven to try and make Up hi
losses. Orfoutrse, iL ils no excuse for him, but it ils the legitimate oui
C0ie of a tate of things where the money a man should hâve to liv
on i-i pgid awýay Lo his patrons. He had hoped to recoup himseif b,

ewtlbut the relief he waited for neyer carne.
Another very flagrant case has corne under my persona] notice.

lge'tl*nan, Who bai bein engaged in soliciting for several years, was in
dtlced by the general agent under whom he works, to give off commis
#10113 to insurers, with the promise that his renewals would pay hin
wiell infuture for the present outlay. He wotald allow him to overdraw,
"id W1Urn bis renewals «began to corne ini he would lie ail right. Act
iiig On the advice of an unscrupulçus mani, he allowed himself to ge
ilitO debt to the general agent, with the result that the latter holdsj

Chattel mortgage on the household effects of the former, which he hold0Yer hlm in terrejrgm, and through wbich alone lie retains bis services.
-8Y acting on the favice of bis pxiiial, %vhose duty it was to wari

hini against wrong-doing, he has placed himself in the position of the
Yele5t lave, and bie usefuîness is thereby $0 mucli impaired that hi
Will1 neyer be able to extricate himacîf.

DANGEROUS MANAGEMENT.
That life insurance companies are often swindled by those Who arc

Paîid to protect their interests is patent to any one Who bas kept his
eyes open, and Who is in a position to get information ; and as you kno'i
the getting of information is part of my business as your correspondent,
Inaturali>. hear a good deal of what is going on.

Wecase in point is of a serions nature, but as the documents in evi-
dence can be forthcoming at any time, you need have no fear of the
courts ia publisbing the facts.

Some time ago an examiner -for one of the large companies in an
astern town, had submitted to him for examination several applicants

for insurance, ail ot whom he advised the agent were bad lives ; one had
flecrosis of the leg bone from syphilis ; another, a bad case of chronic
bronclsitis, while the others were equally dangerous subjects. He, how-
CI'er, examined them under protest, ait the earneit solicitation of the
agent., and positively declined the entire lot. A few days later he re-
celved a notice from the general« agent, that his commission was can-
celled. a new examiner was appointed ini his place, and every one of
the rejected ones were passed, and policies issued ou their lives. Not
onlY did the general.agent cancel the commission of the examiner, but
he refuSed to pay the fees for examination, un tii the doctor placed bis
claim against the conipany in suit,'wben the general agent, afraid that
the ÇOmpany would hear of his nîethods of protecting their interests,
paid the accounts.

A long correspondence ensued, and the letters written by the com -
Pany's general agent were of a most compromising character.

The two gentlemen meet now sometimes, but î<'they neyer speak as
theY paso by ;" but the doctor- bas the letters in bis possession, and
will produce tbem at'the proper ime.

DUTIES AND RESPONSIBILITIES 0F DIRECTORS.
Attention is just now being called to the above subject, owing to the

disastrous failure of the Central Bank, and most people who write about
't seem to have an idea that if they were* honored by a sent on such a

bOtrd as that of a bank, they would analyze with great care every itemn
atlecting the bank's standing. Would tbey? Let us sechow thisthing
Works ini practice.

.A Sew director on any- of these boards of directors is the veriest
to8lderfbot, He takes bis place, as a rule, because lie will not be like-
17 to do any harm. Tho3e in charge are quite.competent to manage
things without bis interference, and he is niot long on the board until he
learas that he is expected to sit nt t4e feet of the Solons, Who are in pos-
session, until, in their good pleasure, they coidOescei& to enlighten hlm
aLS to their operations. True, he sees wbai is going on, or thinks be
doeg., and hears what is said at board meetings, but unless lie is in the
ring, any question of bis as Lo management, is looked upon as an inter-
ference, andi if hepersists in prying Loo closely intô thie books,-if indeed
he bas acceu to them gt al-be is simpjy turneti out ait the first favor-
able oppottunity, and some one moi-e pllale takes bis place. The
result is that among-the men Who hanker after these positions and the
fees theY bring for echd meeting, there is-a- cltermination to keep in
witb the ring,-by being suecnt. It is a pity that sucb poor stuff is used

in the formation of suci boards, but I suppose wbere clear-stuif cannot
lie procured, the builders must be satisfied with culls.

AN AMUSING SCENE.
During the trial of Wells vsr. Co-operative, which took place here

lately, one of the witnesses for the plaintifi; wbo is somewhat advanced
in years, affected to lie exceedingly deaf. He could flot bear a single
awkward question, and bis replies invariably took the formn of " Eh 1 »

"Ican't hear you." "Speak louder, 1 amn a little deaf," 11I don-t
know," "What is i ?" etc., etc., until the examiner, Iosing patience,
dropped him in disgust. It turns out that the witncss had alrcady that
very day, secured a risk on the life of the solicitor of the defendant
company for $5,ooo, and had him examnined in an old line company.
This was disinterestedness with a vengeance. It is not suggested
that the insurance was in any way a bribe, as botb gentlemen are above
suspicion, but it bas caused some amusement in quarters where iL is
known.

Ni&Esis.

GUARAITZECOMPANY 0F NORTH ÂMERIOA.
The Fifteenth Annual Report of the Guarantee Company

of North America for 1887 is, as usual, promptly at hand,
and presents an array of figures that appear to have been
bighly gratifying to the shareholders, for we notice that they
have decided to raise the paid-up capital of the company
from $300,000, its present ainount, to 8500,000. A dividend
of six per cent. was declared which was entirely defrayed
out of the earnings upon the Compatny's investments, lcaving
the incoine of tie year intact. The retiring officers we
unanimously re-elected.

The following comparative table of the condition of the
Company on I)ec. 31st, 1887, will present some of the sali-
ent points in its progress :

Cash assets................
Total resources ...........
Surplus as to policyholders..
Annual revenue ..........
Losses paid during year..
Bonds issued to date. ...
Bonds in force on Dec. 3 1 st.

1886.
$52-8,3 17

896e917
393,86o
252)159

76,291
8 ti81

Shewing a steady advance in each item over the preced-
ing year. For a company confining its business entirely to
issuing bonds of suretyship for employees of large financial
and Commercial corporations and business firms, this is a re-
niarkable shewing, and an evidence, if any were needed,
that the thirty odd years of experien .ce of managiflg direc-
tor Rawlings have eminently fitted him for the responsible
and arduous position which he bas so long and so'succeSS-
fully occupied. Both manager and shareholders are to be-
congratu lated.-

Canadjan Millers' Mutual Fire Insuranoe Company.-
Secretary Jones has favored Lis with a copy of the Ninth
Annual Report of the Catnadian Millers' Mutual Fire Insur-
ance Company for 1887, fromi which we take the following.
items, as compared with the previous year, viz.:

1886. -1887.
Amnount at risk.......... $367,900 $512,900
Assets, premium notes..-29e482 38,666
Total assets.............. 33,455 53,104

Losses (2 mifls '86, 1 Mill '87). 3,667 2,596
The loss ratio being only i9 per cent.
Trhus sheîving a very gratifying increase, over the business

of 1 886.
The question proposed at the last, annual meeting, of

extending the business of the company to other manufactur-
ing risks, came up for discussion, and Was decided in the
negative.

D. Goldie, Esq., was re-elected _1'resident, and Mr.
William Snider, Vice-President. Mr. Seneca Jones the vety
effici ent Secretary, was again complimeîîted by a re-appoiut.
ment to the position that he has heretofore filled so wçlI!,,

1887.

$567)689
933t846
425,316
270,773

75,612
92,r63

ý-
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'TUE ENGLT8UI AND BCOTTIXH lAàW LIFE
ASSURANCE ASSOCI&TIOI.

Wc have the pleasurc to annotince that this Association
has decided to open a branch office i Canada. imr. James
H. Scott, Agecy Manager froni the Hinie office, is nt lire-î
sept i Mantreal, %Yvi the oh bject of manking the nccessary
arrangements. A littUe bird îvhispers in our car that lie bas
about seztîred a gentleman whiott we cansider ivill be the
right mari in the riglit place, as manager.

The Englisli and Scottish 1 aiw Lufe 'îas estabiished i
1839, with a capital af i ,ooo,ooo stg.

It hiadassuraxîces in force on ]Dec.3ist, i 886,.4,435,coo
Invested funds ............. " ce i 1,390,297
The Association nurmbers among ils trustecs and officers

sorne of the best Lknoivn nanies in the United Ringýdoi;
among them: Lord Haisbury, Lord Highi Chancellor of
Great Britain ; the Earl of Glasgow, Lord Chier Rugister
of Scolland; Lord Mfoicrieff and others. Jts chairmiani s
J. Redioord Bulwver, Esq., Q.C.; Actuary nd Secretarv,
Francis E. Colenio, M. A., F. 1. A.

We arc pleased ta sec îlîis semi-centenarian office corne
out af its shell, aiter sa niany )-cars, and coule across the
sea ta locate ini Canada where we believe, despite keen coin-
petition, it will sectire ils ample sbiare of business.

.Agcncy Manager Scott ineans business, and strikes us a..
being shrewd and %vide awake ini the intcrests of bis com-
pasiy. iVe shall give a more extended notice of the Eng-
ish and Sco:.tish in our ncxt isstue.

CAIXJMAUS.
WVe acknowvledge the reccipt af the follotving in addition

ta those alrcady acknovled-cd :-The Eaiglish and Sait.
tdsh .fl<w Laife, a lîandsoine pad, -vhiclî challenges our ad-
mrition b>' a delicate brightness of grounid wvorkt by which
the decp crinison af the modcst lettering, the thistle and
ivy, with the coats of armns or England and Scoxland raniîp.
cd i gold, supprtcd by an emiblcmn o ai a and justice,
are brought proinicntly yet tinobtrusively out, presenîting a
tout citsemilc at once bea-utifui -and artistie. :11fl)àîlfuctiir-
ai.ztcdeat Co'., wviîh a portrait of ils president, Sir John
A. Macdonald, and bordered wilh stirring lire scenles, de-
picting varlous acci d ents,intiniati zg the occasions wherein the
good offices af the companly might conîe in ier acceptably.
Fire Insurance :.u.cociitiot.-In aur notice of the handsonme
card of this office, ive ornittc ta cali attention ta the finle
watch.-do;g hidden framn us beneaitlleh date figures, and only
ta bc braughit Ia vicivwicni the last Icaf is reinîovcd. ýEtni
.IFirc, Hartford, a large sheect wvith burning buildings, stenam
fire engine at ful specd, and a distant view of tht cruption
of Mt. A~nfromn which the canîpany is nnecd. 'Illie Loit-
don and L"açl ia~rc Lii. In aur notice of tbis conîp)ainy.
calendar, hierctofore, no refience %vas made ta a chiromao,
hidden under thc date le.ivcs, ta whirli wc nowv cali attention.
Standard Lffi, a plain, but flanc the le.>s usefil and coin-
pletc calendar, and blotters.

P"rmsntation.-M.\r. Thlomias Kerr, who bas been Ibr
marîy ycars connected %vithi the Standard Lîfe's Canadian
branch -as inspector, 'va tccciffly ilht îecibùîcnt of a -spleIndid
gold levcr ivatch. froni the. Hlomle Office ai the canîpan>,
thrnughi manager Ran >a .h.ring the following conili-
mcntary inscription: Presenîed taToaiKerr b>y the
Bloard or Directors ai tlle Stan, ard Lifé Assurance Coin-
pany as a tokecn of their appreciatian of his fiithfil ser-
vices." Mr. Kerr ficels ail tlle moire complinientcd frarn
the fact that titis is the first 'irne i te ,.ixtv-thrcc Vcits c\-
istence ai uIl conîpiuîv. ihlat l'IV fîeeîlo (itis î.aturc
bas lîeeîi inate I)v iliviii. '\I. Kerr lias becîî for nearly
îlîirtjv ycars idclltifld %vdth liue a.. z -ile. aîd iii.. cnergy
and abilit>' arc wcll kîîowît. 'Ile compldimntît is welI-de-
served.

TmIITY-ZGHTHU AXKUÂZL SlTBRIKNT
- 01? TUE -

ATNA Lu'z- JNsuRAiýUE Co.
0F HARTFORD, CONN,

Jtuary 1, 1888.

ASSV.TS. Jàguary a. &887, ut coi.. ......... S 30,285.I7I.36

PECEIPTS.
I'actrnm in x8SI... .......... f.aoî98.69
intcrest. and from other surCcs in 187, . . . 2,640. 3 3 3.34 4.842,632.03

DISBURSEMENTS.
Dcath Cli.ts. $14.5,3.. . .

7bIatutCd Endowment................
Duvideodo ta Ploieî'holdcrg and for SuIIesc.

dcd I'uîicies............... 1
7,09

Re. tturance.............. .w7.8O
Ccinmissiord,. .. ........... 354,6127
,%Zoncy £xpcnscs. %iciical Examninatios and!

ail othcr expcneski.. .......... 03.150.63
Dividendet on Stock. earncd in Stock Depart.

£tent'..... .............. ,50.00.
Taxu . ................ 93.41;.26
1'reynbuu on bond% Io reduce coit ta par value. 84.630.9s
Rcal Estatc 1'Cori and. Lau.. . . . . . .... 3.8%3.18t3S3

MAim. Dec. 38. 113;. ai coti,....... * ' * ' * 01

ASSETS.
lItai it*te . .. .. ......... $ 403,494-29
Cash un hiat andt in Blanks.... . . . . . .. 15
U. S. Bonds. .. .. ..... . . . . 973.875.00
itaiiroad and cthcr Stocksi and Bonds, . . . 85481
Blanke Stocks,. ............ soo,83o.0ê
State. Coun:y, City and Town Bond%. . . . ,SA74
MNornrgs securci t l Reai Estt. valueit ai
fsg.oc-O.oo,.... . . . . . . . . . ....

LOans On COUistezals (N.latket Valuec $9S11.363.00) 720,3à0.56
Loans a% Pertoutal Sccurity . . . . . ...... 26.98
Loans on baur.;c roliciL-, the present value of

*hich excecd5,26oOo. .. .. .. ...... 840.840.68
Balances due frout A;ents,.. ... ....... 633.33

Assazs Dec. 3., itS;. a! coi . .. ........ 1,234.820.7%
Inseres: duc and accrues!. Dec. 31, 1887. $s256.294.06
l'reniums in Coursc cf collection. . ....... 772&5ss
Quaîteuly an,! Seni-Anuual reiniums, . . àg.4
Maîtket valut of Sccurities oseCr coe,.....613.9 1,386,156.04

Gxof,&sKT, Jan. 1, IîS..........3.60,67

LIABILITIES.
Loss ans! cairis 3waitinc (urther prot, and!

nt ye: duce.. .. . ........... 1,:329-00
Dvàdexsste I'oicy.hoklcex. -bot duc.. .. ... 139,194.13
l'rensiunu. pit in Ldvace . . . ....... 927413
lctesvc for Re.Insurancc on cxisting 1'oliciss

Actuarie four pe' cent. Suan.
Cd. . . . -. . . .. 2,Ï3S

LeIS value Poiebes of lIe-
Insurmnce .. .. ...... 47.çai.70 î6.o6e.eo

.Ail ôtcr liablitics .. .. ........ 56.756.o 0 27,193.033.31;

Sulru7a. AS Rgr.AsuaS POL:cv.îa,,Lngas:

ily Conu. n i.,s and Ncw Vork Standard,. . ....... 5427,623.40
liy Standard of mny enier Sut,%. .. ......... 7.319.000.00

Gaus AIaKTS Jan. 2.S, î8.........526066
i.itc n force jan. t, ls, &5.485. iu.sr........t7.32.334.44

I'olicics ilsed in lui, 7,40«. ltn 8 . . . . . . . . . 14,380,449.0O

MORCAN C. B3ULKELEY, Prfsldont.
J. 0. WEMITEIt. 'Jîcc.Iresidcnl.

J. L. E«IISecrctnry.
Il. W. ST. JOIW, Actuars.

GURDUN WV. RSE~.M
____________ Uuusulting Plîysicsuat.

K(onltea District Branch: Enteri Cua Bmach.

iJ. R. ALEXANDER, T. H. CHRISTMAS,
MA.NAGER8. 1MANAGER.

CWAgents Warîted.
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iMessrs. Thompson and Barlwell hlave becu appointed
1agenlts ef lii Mantf.ictturcrs' Life llsuirance Comipany.

Mr. R. K. Preoman lias bccn app)oetd a city agent at
A Gool Jld Age.-N[r. I iîntric.s Aniîadied at Con-i Toronto for the MIanufiicttnrcrs' Life Instirance Company'.

si..ntiiiople recceîîl%-, at hIe :ige tii i 15 yc.îs.Mr. Fremn as forîn' Iry cuîuiiected ivith the Sins Life.

TheEstniaed nlonto Inurace ,ilproiery ii Dji Pire losses of the City of Boston, for the ycar 1837,
(]cils, tiied anout I ansre offic~'es.~ iL -c Ill e s'ul" ef 8675,OSI, on1 whIici die insurance loss was

<Ion 1~c~*'caried v te valon, lie <ltic ~ 8524,878, I being tie sinallest anmount silice thc year i8gi.
£7.o,7.l6s, n iSS, lîik in i1336 it %v.îs Z7.liic9,3 mn.'

Cotton Pires :-''i National Bloard of Pire Uniderwvri-
ThoPir Issc j Nc Hanpbir Cir 8~7r<admtl ters is in corre.iponidenice ivii th e several cotton miarts lit

.%tIll Of 81,620,51 1, ag.;Illst $5 74.80 5 in 1886, il big-lilee tlle Soutlh gatlicring data as to cotton business.
lusses 892s,591, nIuIQtIy paid by dite st.te coipaiis. jC

New Life Business in England. WVe icknowvledge the
Mr. Joeýeph B. Reed lias liecîî ililioiiintcd a-,L.nIt Of tlle reipt of a sinail and very usbeftil brorlitire trnder the above

Quce Insranc Conî,an ai 1'ornto. '>'u 1etîii titi e, fren i Mr. Il. Boumte, Author of Il ]3oumne's Ilandy As-
nlow rejîresenits the L.. ký L.. & G., J-l.acsbire, Coninecct su*c ud.

and Quet. 'lie selcction of '%r. Reed is a goud one.

1 Obituary. Wce regret te learn just as ive go te press of
The City or Baltimore lia-, it.trdud the coniract for in- the deaîh from tylihuid fever of3.lr. Il. A. lolden, Agent

surînis tlle lîveb cf itb firenien to tiie Northi Amecrican Ac-of the flritisbi Ainerica Assurance Co. at lolitreal, whicl oc-
(lent ComnIl-y, at $7.25 yearly for cacii mis, wiiici brîigs
S5oo in Ille event of deatli fioin accident, or .55 veeklv
dtiriîîg disability.

Another bigPic-* fire originatinIg iii a ag liiîm

store ois i-htlitli and Arcli street, I>ilielii.on Janiiary
26t11 ulto., destroyecd or daîinaged fifiteen or tweîîty establish.-
ients, cauisiniga loss of .3931,200, on1 wliicbi theme %vas instîr-

atîce to tlle ailnounit of S 9,050, ii suie nlinlZy eonipainics

The City of London Pire Instiranco Company lias, as
initiniated iii''u iinsi- uie tline .iigîi, tltcaded tu
cecase îaking rik,, ii \Iolltreail unltil Ille l'lie lîrigads. lb
îulaccd in a site of grci'ter elticiesicy. It iiil. li<,wever,
continue tu trnsact business ii tlle I>mobvinee of Qiîebec as
utial, as iveli as tlîrots-gboti the re.sî of the Domniionî.

Mr. Richard Ilarper lîat,. beei il)l,ieiiicul lîsî.crfur
Ille Nt.iutir.cttirems' l.é ile.d .tci(lust Insuirnce Coinj).iiice.
wviîi lîcadîjuarters at Toronto. '%m. I lamiier lias iiad ç<n*
siderable exîîerieîîce in Ille intîranîce fieldi. lic wvjs luar
about 15 veatrs coîtlucteci %vilî thie tîaL.ife. lu1 i S6 lie
cairried off thîe p)rî/e iffered lîy tliat coini.aîî to tlieaen
wvriîiug tIli lamgesî atiitnt of lîiiess, alla scc'îrinig Ille
largesit ailloutît (if riiîs

Insurance Journalists Association. 'l'lie re-guliar quar-
terly mîeeting of tlîiN Asocaio .tî licld oi Ilite z0111 jaiî
ary. By a ridle of dis: suiecial coniîniiîlee cadi niceîiu>r %vas
cilld uîpeon te slieak for test îî.iîîuîîes on a subljecî tu be dmawn
by lot freiin in asoîuuof quiestionîs reliîing te insuirance
and iiîsuîraice loiîaîiî lie camryîîg utit oI ibis part of
the progranînie, anid tie sis.cjuieit pîs.pIrandîtal exercîse
eccuîietd thie houi <if the ses-sion ; %iicelî, it 'vas agired

uion tule iviele, ws Unîe oif tI lesa:vi yet lield.

Lire Âgent:s Ticker and Itîsurauco Record is thîe titie
Oa tieat and very vaiuiable Indîe vest pockeî coliiniioîî,

issticd frein Ille office of Illic.eicwortl & Bîîrr Ptiblisliîîî
Coîîîpany (idic<îzo»j, Detroit, for tie lise of thc solicitor
iii %viicli to record tie varied pouints to be considered le
iiiterv'iewilig anyparty te solicit blis iîîsuriicc. It lias lîceîî
Iliily cenîmiendcd by inany Life Instîrance Ofilcers aîîd
Agents as invaluiable. ]>rice varyiîig froi 25 cents, in nia.
nlilla; leallilcrette covcrs 50c., in lç,-ibcr 75C. Ordcrs re-
ceived at tuis Office,

cuirreci On 1 lutrsday, I'Cbrtiar> 9 tli, înst.

The Act Rtespecting Priondly Socicties: WTC are un'klr
obligations to J. Hloward litnier, InNpector cf Inistiraniie for
Ontario, for a copy of a Bi uinder the above titie, wiîiciv e
shial take jpleasuire iii referringý) te mnore at lcngtlî iii a stibse-
iîtent issue.

Mr. H. S. Stevens, Secretary of the Agricultural insuirance
CoPuallny, of Waterîowni, N. YI', favorcd lis iviîll a caîl dur-
ing a recent visit to Montrc.a. Wve umderstand tilat tuie
,\grictiltutral conitenîî>ltecs estaiblislbiig an office ini ibis City.

r. Stevens is a %vorthy rjretai of thiis staunicl, con-
servative old office.

Mr. W.E. Bradshaw lias beeti appointed Inspecter for
the National and Atlas Inisurnieu Co-i>anies. MIr. Braci-
sliaw,wve lcarn, served unidtertlie late NMm. Huore, General Mati-

a7ger of tli. London .lstir.ice Corp)orations in England, and
lit tiiis country lias been in thie Blritishî Amemrica, City of
L ondon, and for tlle lasi file years in Ille office of tlie
National, as chiier cerk and accotiniaîiî. %Vc botld say
thiat the appoinîtiilent is likecly to bc a suiccess.

The Insuranco Monitor, of New York, with the januanry
issue of tlîis year, cntcrs uipen ils ihîirty-sixtli consectutive
year, and the twveity-flr.s-t of ils p)roprietor and cditom, C. C.
1-i eî's connection wvitb il. Ive congratuilate -e v1>atriarclb
uipons Ille suicccss of the iinilor, whliciî lias lons-, and de-
se:rvcdly, cnjoycd a lîigiî reptattion anion- the Unidcrwmiting-
fmaîemnity of ail branches, as a frce otitsîîokci, and tritlifutil
journal. Ive canl Oily add, long nîay it, witb ils worîbly editor,
continue te fi in Ille future dit: limitions wlîici bath have
se ably inaintiined for s0 inîny ycars in the past.

Nocw Zoaland Governiinont Life Insuranc Dapartmont.
-in Our notice of tie bîusiness of tbis Departnient, in tie
October, i S87, issue (page 4-33) anl errer %vas mide in siciv.
ing thec progress made front lis in'titutiuni t0 the end of ycar
ISS6, by sulbstituuling tile figures of Il incrcase of filnds -
for iSSo and iSS6 for th Uicnizic,/ eje, for those periods.

Thli table, as cemrectcd, slîouild read

Annuil 1.cventiec Totali cnd]>.
On Jttne 30, ie 7 l........................ .£6sd45

4 ci SSu ......... £i&,205 459,33Ô
IDcc. 31, iSSG .......... 2 5Q') 1)231-9ji
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Thomas P.A. C:irr, F. I. A. AsiîîîSecrtit.ry of the
London Assuiratice Corjuration, died on Jititary 5 ti of
apofflexy.

Mr. Arthur E. Ilarrinigtou. of I liifix, bas been appoint-
cd liîslcwtcr (if thc Bit iisli Empire l" ilssuranice Coin-
pawyý. fttr. 1 laïinîglun ib %ytiIsi .îd avur.îbiy ksiowsi in Nova
Scotia.

Ottawa Pire Lasses for 1887.-'therc wvere z4i tires iii
Otiwa last vcar, bciing an iiicrea%c of £0 over the previoits

year. 'l'ie laýses wcere over $S,o, or murs: thi twicc as
inticl as iniîS.Lx

Herb~ert C. Parks, agent i Si. Jolin, N.B., for the Tein-
uîcrance aid Genr'ral I.ife ilstr.tieu Cuinpany lia-, taken a
tril ta, Uncie Saîn's doinaitîs. 1-Iis îndcb£ecdne1s to tie

Comnpany ks SttîCdl i bc abolit S2,0oa.

Tho!'New York Muttiai Pira bas a:..an lîcen cauigbt to
flic lune of $2o,ooo, total losýs on the i.>Iyokc, as En-
vedope Comipany's iccent lo.%s., iilîcre uiRoal Gnardian
and olliur lilke offices cuvercd only S2,5oo. Total insurn ce
lOss 8 71,000.

Among te Calters at the oftb'e of 'lîl ii nc. dur-
iig Ille j>asî te îVeek-S wcrc ess Jailes IlI. Scott, of
Iondon, Eng. ; Il. lM. Stevetîî; INe.ertotvi, N. Vi. T Ihomas

Kerr, TIoronto ; Jailnes LI.sîeic, i'uronîo 1.F. in
Ottata ; G. %V. %V'îlliains, ilruc;k-ille; L. S. Iîti )Clt.a
john Ni. lenderson, lirockville ; j. %V. 1.>e.în, Toronto.

Ncw York Muituail Pirec Instirance Cotipaniy.-.\t thi
irccnt atinual %:Ictioin for thies fiis cosiiantv, \Ir. Arni-
Nîrong (fornmer Secccary) %vis b;îdly hcats:1i, but clajîns, illi
it%-as donc b>' frnc]t ; inic of the instirance tahk'en out to
beat hinu iwas in ilt i anlic of persow; wbuo owlicdl nu0 sicb
aniotnt o aI fropi cty aîs thai covered by tbe puobcncs.

Praliminary ]Reports froin tbe several luinanriice Depart-
nîcuts, for the ).Car zS8iS. Ive acknuîvedge., îvîbui':îsîr

the foitowilig:

Kan~,- Firc Miii:îea
I'CVada, Fîîc calilîmînlia

Life A soci.it-on of Canada :-ThsieIliniqetr cdf Finance
has giveti notice, exiiug on tilt 29ti dat' of Febritry nlexi,
so that any Ipolicy-hoilder not si.gîiii~iii In %viting 10 the
Supeniniendent ai Ilnstirancc an acceptance: of tic ainloin
hcreby iendered ta jin ýthc surrendt-r vaille of the pobicy,
bonus additionsç, etc.). on or before tic day abovc nanîicd.
shall bc dernuil ta hiavc reftis,-d the saine, and the aniolti
tcndered maiy pnirsnanît 10 Ina, be paid ovcr ta the coipnn.Iy.

.Errors in Age-Otur csicenied concrnporary, tbcIh un
ANCE ANO FINAN~CE CIIRONICLI;O lMontrval, is a1gin dis-
cnissing Il Errors in A-ý,e,".tad mtates the case wciI for the
rneîhod it colisidurs Ille bcsi and lircst for the a-djtistlînent
of the error.s-, viz :-'il h piylniult to the coîttpaiy of flic
differencc b)cîween uic preijuni wbich slionld have been
paid, and tliat %viicit actually %vas paid, with interest, as
opposcd ta Uic rediction of thc sui assurcd ta the amnoutit
whichi the preinitni paid wonild jetirchiase i tlle rite for tic
real age. il Wc thinik. hiowcvcr, duit invk-w ofIllbe lcndcncy
of insurance conmpanies ta Iitieralizc Ille conditions of tlicir
palicies, ii vill noi be long, berotc the option of ndjusting by
cither niode ili bc offrrd to flic instirea, and ibis being sa,
the discuission ti.cumies ta a certain extent iinercly alcade-
ric.-7hc Ztr,::a I1'orid, London. En-.

il [This would. indecd, bea fine plan-for îbc pohtcyhioldcrs.
ýVbiichcver plan %vil]i work iino.si againsithUi company is ta
.bc chosen. Hcads yoîî win, l'ails wel lose !Eu.]

24TH ANNUA

s S' _1MEV
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)faî'tfoird, (luisi., Janu<z14ry 1, 1888.

PAID.UP CASH CAPITAL, $60030,0-

..~a .... .... ..... ..... ..... ...... ......... SI.ilD
o,>st est e h. ,i>.lu ls liauik............ ..............
l<,uusi on3 bond~ :1333 lilortgaa%:e.,~ tOentt:tt, ............. ,* 362

t lste'r.-'1 Il33 Itb'a13i. iterie.i l'lt 1,31 %Ille ................... S $1,113' I
I.-Pji, on C.Aîî:sîral M,..lTi,..............................1.>

1>.i.'I1.1le i'rt3.3i 33., ...... ........... .74.
i'e:iiiçdison:.i ,,r.'.olI33 1.11e Pi'.1,

t' tiiit' i 5>3> g.3.1333313 1311. ..... ..... .......... I'.0.l
I S1>L.'. îroil:col l O.331% 3211 3 U3isi1e31n IeIsl«. ..... ... I ,itI

jItalir..d st.cks si liold.................... ..... 7 ~I 003
ni ak ,.iocki%,................................... ..... ý>
I liv~1:,,cvi~31lJC ss>ii I , t>>3l.................... .0

......icL ......................... as,12a

LIABRIUTIES.
iŽetive, fouir p'er eent., 1.11 te lart ment ............. ... $,71 R

1t3.-surç for r-lusilà-anr, Accid(oil .........ml

Total 1.iaibligiek'................... ....

Surpliis.ne regnrds lpo1i-iç'1o3lk'rs................ U'J4I.t

STATISTIOS FOR THE YEAR 1887.

UIFE DEPARTIMENT.
"Ci.. 1.11e 1'olic1<'i îvritira le liair ........................
"New ' Ife, lige3rasce wtl.l e......3 8 ....... .............
l'l>! 1.1(31 1'olicICf.iilis in tinte,........................

.1 .. fl 1557 ........................

51.734
s7.4n1.;a(>.3l0

4.23.1uiO.~7
445,:lau.113

ACCIDENT DEPARTMENT.
Ne. of AccIdciot 1'4elIcIcs writlcnl te date .................... 1,0,3

~ ~ li 18................ ....6
'3 " Clainis pxld< lis 1&1 ................. 1 ,13

Wiole u,,,,,I.oer Acclqles., Claisois pald,................... ... 171.0116;
Ansount à%tciIcièt Clmo pallit I& ...iS .................... f948,-.60.18

Wî3oIt aniocot Accident Claini psi..... ................ D,76?4

Total Lossos ptali, beli, 1)cî3artiiients ............. i,5,~82

JAS. C. BATrTERSON, President.
RtOD\E' DENNIS, Secrttnry.

JOIIN r. MORRtIS, Assisinlit Sccretnry.
GEORGE FLLIS, Actuary.

FDWARlD V. PIRESTON, Suîî't. or Agcncirs.
J. n. LEWIS, M D , Surgeon and Adjiister.

WM. HANSON,
Chief Agent fur Provicce or Queber, nd< I'rovitice of l>îîî,,nu, Exs of

Peterborough and Northumeberlatnd Counties and
Nilsi-sing District.

201 St. James Street, - MONTREAL, P. Q

r-EliRT-TARY, i88S.
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~~W~iE T N A-

0F HARiTFORD, CONN,
INCORPORATED 1819. CHARTER PERPETUAL.

L. J HENDEE, isi<leut.

\VrNr. 13. CLARK, Asi/-ccai.J. GOODNOWV, cr/z.
LOSSES PAID IN tO YE&RS 801.630,930.

,%dxy-eiglhth? .nnual ,S'tatement for the Ycar ending Dec-nmber "ilst, 1887.

( 1CasIal ................. $41O <,(0-t -l'I ini I a ..................... S908 I 79- 4 i

a Rescrvc, IZe-laîsurasice, (Fr.) .... i,S36,196b 74. C-a in laaaaid,, uf egcllt,.......... 3 77 4 7S 42

I do do (taliud.) .... 9,6,30 OS! IV-I E>t;ltc .................... 35.00() oa.
~ J do UIPaid Losscs, (Fr.) .... 1 S4,08 74 1-0311 On Iîonel-1e a IN los Igage ....... 45,145 00

du do <IaIam.).. 66 ,50e .)!oaa oaa colliatvrl. .............. 85,27O00O

OtierClarn...................6b,922 37 S'tocks aa< Ii................>.9 o 7

Nct Surlus,............. ..... 3 3315,<V0 cail Itvc..........437

$9a528,3SF, 97'! 9,528,388 97

RESUME 0F BUSINESS OF 1887.
INCOME. EXPENDITURE.

Fire Prcmiiins, - Net $z-,464,.59:.oo Fire Losses Paid, iSS7. $1-3,32S47-00
i Iiilaild do - Ne ct 1416,205.00 Ilnlatid Lusses, 117,066.00

Reveilic froni otlier Souirces, 380,585.00 1idns,720,000.00

IlTA INONF F7 $291350 OTAL IÏNt'ENI-1 IVRES, $ 2,990,94 .0o

Aniotnt of ]dsks in force Dcc. 31st, 1887, $293-952.55

Commenced Business in Canada, A.D. 1821.
Deposit with Dominion Government, $114,700.00.

>XHeacl Office for Canadla, MONTREÂL.

WOOD E VANS, Agents.
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WATERLOO MUTUAL PIRE II<SURANCE COMPANY.
TIwwEýrinîîtî AN.'rw.u. R.'K

'flle Aiii)ii-i Nlt:ciîg of this Conupanity was iield in tic Board Room J Snyder, A ,ll %i inaii, 1. D). lownîan, J. M. bluir. Il. L. Ju.iizcn, Geo.
Oh 2otit of j.aîitiary, î888. ArogZoepecawr essCtre audaýli, F.. Coiuioun, aiîd olthers.
lenily, l're-sitient ; 1. H. ltowniaii, M.P'., Jamies Livigoîc t.l. 'flic Ilresitcit occupied the chair antd procccded to rend tic Sccrc-

J ulsuSIuh J. L. Widenuan, N. Kilier, C. lluwers, '[11.1omas C.o.11,J.Jlystiuîia idiiesaeien niUc1)ccosadAdir'

<albhciscli, 'l'huiius Cowin, Il Devitt, \Vi. Snider, C. Brieker, Dr. jrep)orts.
%V'ebb, WVîîî. llawkc, Jouit Allcliîi iH. D. Tlye, \V. Il. I3awIby, Sinton I

];a!-Ilîe.' ini iîîd, lier sta"tctlîeiît, 31s1 DeC. IS886........$83,160 75

ictittis an.d AsC5ssi'nls .............. $106,2S9 48
Re.iiîsuraîîc cldimns, iliîîecst, relit andI trals.

fer tees........ ................... 8,361 27
-- $14,650 75

$197,811 50

4.g'dls.
.... eSat......................... $14593 93

!~arg.e....................... 40,820 00
])cbentures ....................... .. .. 1,913 00
Deposit receipts (Maisaîu'is Banîk) ........ î,67o oo
Ilis rcea*vable ......................... 2,874 03
Asscssmcnts in course of collectian .......... 2,617 03
Agents' balances........................ l,527 91
Office fariuiturc .......................... 475 73

Ulîlpaid relit............................. 58 33
MoIasori's Baik, iceatîturrenîi............ 6,238 22
Cash...................................u 118

$82,908 76

Losses .................................. ......S$ï5,784 06
IRbaites, caucdllaîtis, cuiuissioiîs to agenîts, and ici-

SUt.%nC .... ......... ...... ... . . ...... 26,313 13
Salarics and Diclois' fecs............... ........ 7»19 30
Mliscellincoeus exîtenses.............................a.>5 8 6 

25
Baiancc oil iînd................................. 82,90S 7'ù

$197,S11 50

Uila(ijtîste<i lasses ............. 7 ,795 00
Ik"-iîsuraiicc IXuîî', tu pi uvide forait aîîisauiutl-

in., risks ....... .................... 5s6,200 00
b _ _ $63,995 QO

Balanîce of wa'scts ..................... ...... 18,913 00

82,90S 76

itaiaice. of I%çsets ..................... $S,913 00
Accrued interest (ntua due)>................1,95-5 26
1>. ziiîiiiîu noteq, lesýs prcnluis and assess.

ituelits jaiti tiiereon ... .. ............. 177,211 i5

Total uscets, above ail liabilitjes.. $198,080 41

(sigicd) C. NI. r1.,.S«vî:*

To te ireetbei iMeliut-lo itritei 1REi'LR.erjtteJ

GF*r\71.FEIF,-fle Diîcctors of yoîr coîîpany beg 10 iay ikcire yoîî
tcir Reporut Çur tlitt Ycar cntling lte 31st December, I887, bing ilîcir

tseenty-tif'ili Anîtuai report.
Tiiere vr'iil be subînitteil for 3'aur coîîsidcration aîid dis>o.aI (lic

seveal dctaslcd st-atteeuso!yoir secreiary and audiors. Fronitulîrir
slatenicîits ste have lirejuarcil th tailawing synopsis or lthe cottupiaiuy'.s
lrtîsactinîîs:

DUiriîsg the 1atycear %ve 1have is!-ttsed 5597 Poiicics. Ille total 1ustîti.
ber of poieies iîî force k; 12,627. 'fli agg9regalc ansuunt inssincti uîuiecr

t1iese policics is $1 1,675,613. 'fli atiiain îaid for lasses is $75,74-
06. 'Ilic totai a-SSei of ie COMpa'.ny arc $262,076-17. Ile aniouni
requircd to rciisîre ill outslanndirtg risits on lthe cash aid nwiiual -ys-
tonms is $36,200, to, seiici nuust be added lasses unaduted ai ltha clouc

Of' te Ycar, vit-, $7,795, Icaving a balance of assets abovc all iiabiliiis
o! Sî98,o8o.41.

hi seul bc seen iiai Ilte amotint paid on accoui of losses by ire .vas
considcrabiy ili CKCeSS o! tic previaus ycar. As a reason l'or ltis WC
have oniy t0 refcrto, thieweilicnowîî fact litin alt parts o! our countiry
lte fires wcre miore frequicnî and lte lasses very mucti lîcavier diîriiîg
the pasi year titan thc anc prcccdiîug iî.

WVearc iuicasod t0 be able t0 stalc titat in looking over lte iisi of lt>ssess
luec is no eience of any iaxity in lte care o! your officiais, whlose

duty itîis t0 supervise te acceptance of ail applications f'or insuratîce.
%Vc' finti, also, tat lte experience of titis companly, in respect to cx'

cessive lasses, lias been the experience of a s'ery large proportion o! tue
eonîp::îties doing busuices ins titis couîntry.

It is a ntatcer for conugratulation, itowcver, tit cacit o!lthe tour years,
cluo;Ing ulle fiîst quarter o! a Century of titis compaly's cesistciice shos
a marked increase in lthe volume o!f business lransacted, and tit in
every respect lte eompany's standting to-day is sucit as Io enîjile iî 10
the fsullest confidence o! lte insuring publie.

We tonciudc titis report by caliing your attention ta lte iwo main
objecls ofîthis meeting, vit., to dispose oflthe severai statemenîs about
Io be tend Io >ou nul, lIbe clefflon ofive directors. 'flicrehirinz(lircc.

to)rs ie c~s liidry, Gowdy, Cowan, llier. nti Liviiîtiîî, ail1 of
wiiui are cliilsi.e fur ru-tlcîiîitei.

Siglteti oiKII iifof (lie Bardl,

7 .J',.'dWen,Jre's anad 11enibri of//h.' .î _z/'rloo illuftai

(E~T.E'i ~,-u'e egia reputTi lit WC have etrtilly UvKllale. tht
t.k.aîiaccotitîts o! yotir comîîa:îy for the >'ear citing the Ilst day

of i)eccnlîer, t88 7, tIî1cou lacinu wilî Ille vOlIcIlcrs tiîerefo", aîîî
î',iat sec lame fotittil lieni Correct.

ý%Vc have iso tsniîdhe variaus seeîîrities for investnitenîs iteid lîj
yolir coliiiýuall rand tha I shcy correspond wiii thestalement licecwillî

J M.SCtL~', Auditors.

%V'aterloo, lotit January, ISSS.

'M'e Prc<tdcîîi mos ci thendatiron of the varions reports and Mtr. B
I)csitt scanded tic mtiion, whichiisas carried unanimnously.

bMetrs. Allait Bowan aid J. L Wiîicnuin wc tiien appointe(]
scri:incers for Ille ciection of dirctors. »I'lle scrutincers report sitowed
NMessrs. Chîarles li end ry, N. Kilier, Jameis livingslonc, Thiomas Gowvdy
-ind iionluas Cou'asi, the retiriig ulircelors, to bc re'elcctcd. For audi-

lore, Mcssrs. Alla» Ilosnian, D>. L. hIownianJ. M. Scuiiy and Bon.
Dcvitt were nominaled. Oit a vote bcig takcn D. L. hlawman ansd
Bien. Dcviii w'ec ciccted.
1%1 r. I. E. Blowman xtuovcd, rind Mir. Il. L. janzen seconded, tai lthe

rcmtîneration of lte presideniand ilucdircciorsbe iiuesame aslast yenT.
-Crricd. Mir. Cowvan moved, and Mr. Gowdy seconuicd, a vote or
thansks to the agents and officiais of theceompiny, for tlieir-faithful scr-

vices ']uuing the >'car. The meeting thon came tona close.
At à. nmeting of directors, subscqucniiy hcld, Mr. Charles Hcndry

and Mcr. George Randail %Vole unanimously re.çicctcd presidenl an4
s'ice.prcsidents respect'iveiyt
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SEVEWI'Y"EIGHTH, ANNUÂAL EXRHIB1IT

HA RTFORD'm
Fire Insurance Com pany,

0F HAR~TFORD, CONN.

GEO. L. CHASE, President.

P. 0. ROYCE, Secretary. THOS. TURNBULL, Ass't Secretary.

Net Prerniunis receivcd during the year,

Total TIncome reccived during the year, -

WOOD

-$2,4 5,3n10 .50

-2,683,621 S85

& ]&VAN"s,

Geaeral< A gent s,

soT. JANEi; av,* MONOTIIIEAilç

ASSETS, JANUARY lst, 1888.
Cash on Hfand, in Bank, and Cash Item., .$ 603,286 <3<
Cash in Hfands of Agents, and in course of Transmission, 380,447 62
1Rents and Accrued Intorest, ... 34,517 09
Real Estate Unineumbered, . . . .. 633,075 60
Loans on Bonds and Mortgagos (lat Lmien,).. . 1,140,500 00
Stocks and Bonds, .. . .. 2,426.777 00
Loans on Collateral Seeurity, . . . .. 70,000 00

Total Assets, *..$ 5,288,603 97



I\rSURAATýCE & PIr

LEGAL DECISIONS.

M.Atltl.tTIL:c OP s.îtî C~At CsllANlF.

l' fnCri- C. V. / 14l,' k, Slui. Cl., 7>.vas.

l1'lie tacts in fusi case are' lniefly as (llouwb A passeniger, Idp4
tell lus va iunles ni îgîon ttlic Of I îiî ca,, flic porter orf
%vlîicli 3<ct nei f il, îk' 1'osit tiierc. 1. st'pdont of Ille car at une orf
flc %tatiulns tu xlcid ai Iglf 1% ,i lits 1011Iln e the cil-, flic door or
%vliucht lit: ifuuid o0 i id l lîtc ab ht nisi valin iiýiiig. Ilie

sued file car cinpany for il, valise, coiiitiiig of ordinialy travelling
property, and recovered judIgiicit mns flic trial court. 'l'lie curnpany
Carriefile c1x, to flic Sipreiiic Cout (if (lit Slatc, %vlre tilt jucIgnient
,.vs aîffl ried. 'l'lie Couîrt, iii il, opinon, say -

II Wlîile a1 sllclîîîg.c.,r conijially 16 flot Ilable a.; a comnmoun carrier
or as anl iliin.ccper, yu. st is iIîý civar duly lu u. ib casonable care lu
guird flie p sseugets sonî îlih, andi il; tlirougli %vunt of!ýuclî cale, flic

jeibîî lCs il cleclilt 1îassîligt il Suil as lie iîîiglît reasoliably Carry nillî
1h1111, aie stoIlenI, flic coigiliaanv I, li.îble îhlcfor. litcl a i uIl is rc.

qmircil b>' pîulic lîolicy, anîd b1) * ie truc iiret-ts of boit lic p1s.ýnger
and flic co)itil).ity ; andîli iccicitl î'.viglit of authoray Supports ut.
The taict. that a r-ailroa1d Comîpanîy to iwhîose tr-ain a blcepiig'car Iliay bW

aîîa-zched: litay flot own bucil cal-, or cofitiol ils Infernairliifn,
amni that sainc îiay t,.: Initier flic coniiol of a Comup~any wslic cl<ocs
oc.îî anîd opcirate sucli car, anîd ifiat tige mini Cleteillatioîî for traits-
punittion Iîîay Ige paidt, ti.' l conip.hiîy tu %wIioe train> flic sleeping-car

is aittacliîcd, dIo îlot dlcprive tige COIVî3.AnY se OVnitg and opcratiig the
sleepinîg-car of tlic chiaracter oif a liassencer carrier; for file contract cf
such a coiiir.aîîy 'as nc.î Gilly glial Ille 1'.a'snger îîîay b'it anîd SlCOIî ils the
car duriîîg Ille jolittic' fur whiudî lu., conîlracîs, but il gorb hutilier, anti
blîiîs fIe ou lier of Siîclu car t.) trains[îo t fli passýeitîer iii if, or SOrtit;
like carlin Ia~cto Ili,; place of dliia ioii, tflic ji.i*seiigcr lias hg j.aid tilc
rire dettnsIîîdc by bail> oiîînc.

Plicy Clauise proviuild gti Io1 recoery coul>) h liad uiîon fle
piblic>', uir-~,, si'a sal ,Is' %,y cîcar aîîui J'ihive prnof taii flic
îlv.'Ilà tif flic itisîîuucl %vis Il c.utii' il tiv c>tcnal, violeîî nti anccidentil
siiaiti ; II or wlscre <irali u sas (lie ic esult of taking -1 poison, or l'y coui-
tact %wifîl l'ioissibùicc. he 'aîî,Uicl <lied fi oi 1 îh itig Coal
gas. 'Ilie tria.l coiiit rcfîîse. Il tr,'uccî tilt jury thai inlîaliig COfi -as
sva, îaikiligc îwpiton, if tlicy Ibelievtti co.îl gas to Ic a 1puisonoîistubbtuict
%wiliclu, u. Iît'î iîliiil, *llIcc. lite. I Id.1 lîy tle. coult [0 lbc no eriuor,

aa îiîciiouî)ýi ufaEtt fi Ille jary. AI-,o, tliaî words t'xceptiig flic: Colis-
paiuy flus lia1 iit>'. wvlivre flige>ic i.a <lii.tii oif listenit, Ali.uld be Con.
strucil lIîîo't 51 îIîogly agailîsî flic ilîriilcc coniîpaiiy.

'l ti.'liveî>' tira .1"Iicy acl.lyil tiue gigpv irr f preiliîi iiii, con-
C1iî.lvs (il c s'Inp.snvl fi 'nit .%INills> ll.% pYllbrIi fi lii'ier.. cre li9'..: ''f e-
fcal.ng Ille sitîilîraice, tl.uuzlî a i 8ui ui .. /.I,..k evliençc %il a suit
10 colîc tlic lîrcîiutni.

Cashl Pavu.îcit I>4 lltcniuiini niay l:e.îi.c by au8 agcnt aî1;fîaera,c4 to
deliver flic p.aics', îi(s iîltttn4itniý a pr'iietcini t% flic cIbuîrary.

('ie-Iit ti. Ill mIn' iiiî'..îîy fui tfige i.1e .*iiiiiu ii lue aiî'saiccotait or
civ.1l l'y Iic a.gent 8-P Ilie iluiurI.. ; ti r p. îsvwIIt t. tflic agent i.,s ii-

*ieiî paylicilt.
An agreeent by 'ucu agenlt lu, cri.'dut file iIjýtrcd %vlu Ilîb ayînent mn

scîtiement fra pcIi.1 ib <'a îdlîcns aaliui, li absence cf traiî.

V',licii a1 lire iili.:y prow'a ls l p.liîci(ti ,<f îreiii'aîi 4101icild lic
muade on a givcii day or ilays, amnu lisat iii dcf.îult Uf %uclà payment at
tLe ligne specilicil, thic policy 'hall le voici, but tilt Companîy is.suin-
the policy aficrwa.-ris piirsucs a pra«'acc of acceluting prcminis afler
tic lime OfllaYllnenî SIpccific(t iin tlige policy, %viîliu 'iîu>i>taîg ujion flic

YI1VCÉ CZÎROAf PiLÉ. FEBRUAVl, i8È

forfeituire, dieui siicl praclice of receiving îrcm'ains overdue operates as
.a wvaiser of tilc riglit cf forficiture.

A iccijt for aul ovcrdiie prciiiiiiiiî cotîtaineti fie llowing Condition
il klig undettrtcit tlîat thie teccupt ly tLis Comipany of îîa')ntitii

aft..i d.ît lise ib tuaII) 0 o conitionî tflint f lic mnier 'as ah te, and i'n got
licalîli, ati (lie date of sî,cli receilIts."

lk~:Thai siichi rceipt. eveni fhligli ht lc for ain asscslsmenl paiti
afier 'il %ai dluc, docài not tend te show' a %vaiver by flic couupany of its
riglit -tf fürftiîiîrs foi non.-iaymeîit of dites at niattirity, except 'an the

cet'ît ulat tl igre u i,; aiie and 'an gooti lbealth when payiîlert 'as

O.AtllI F Ac.ENIS ISOT OIIEYING OItOEiS.

11îdîît.': 1. &M.v. Chrsrbo,-o, C.SCC. Dst. C'On,:., SePt., 1887.
UpOu rCCC'aiiigé repiort Of au1 inSLIraince, tile Conmpany ivrotc to the

agent, "« I'llcse rn 'eue us at once cf tlie r'ask. TIle propeuty ian itteif,
aîiid l e îîosure to flic sanie, uvould nsak ' il prolîibiîec wiîh us. Let

il-. kau licy lsy rcburfi in.sal." Aceiit replietifliat lic Illoughlile il. s
pany uvas ita1<cu as- n flic chanatier cf flic risk, etc., and finat lie was
holding, à bitl)jcct tib flic conipa-ny's order, an.) wculd returui tLe policy
if cle<mîcd. The Comnpany rehcerated thc order for its return, and flic
agent rcgîirneul file policy, wliici Ladl not yet been delivercd to insureul;
but flic coîuactl Lad beeni malle lîinding, but Le faileti te notify the in-
Suredt (gille ca-iiccllaiont prieir ta flic ire wvllicb occuircd a1 fci% heurs

lc/a: Th'aî the agent %vas lhable te tlic Company for a ]os% incur-
red tlîroi:gli Lis dclay l% obuying inipcrauivc orders te cancel.

v. liartij',di ln<uuialfc Co., S.C. XAouth CilarOila, Ott, 1887.

'[lie policy pr<îvitici ft iI 'aI souid bc voici iii ca-se of ciller insur-
anc.:, wlehr'salad or otliertvisc,' citLer aI flic tinie of 'is issue or nt
any ailier tinie (luring ils centinuance." Insureti teck, out tvn other
liolicies, coiîlaiîîing flic baie provi..iolis, içitlioi notice tu tile itst Colis)

lieilii: 'lle fîcî fiait fîey (tie otlier policies) %vert ituvalidaîti by tilt
Orgai'ul p.iliry diII nol atffc he forfciturc Clause in tL.ut pîilcy, %u'licl
ptoliitcd such insurance, %vlicr valid or flot.

OFllft'tî <i- .ObS tAD :.15 IRAtVI> ettA<GEV).
l-ijue hi,,cu.unî'e (t,, P . 1', v. /I:.'as, .S.C. mid., Sept., 1887.

*1 lic plainîiff, il Coii t lîelotw, cliiîîicd tliai lie liat ')erf 'anduced te

c.aitilirctiii; l s Clain), andti v conscul to a burrciîcer anti calicel-
laîlpîn of Il polîc>' ly miàrejuîcsenîaîion.

ll. No actioncil a I te recover upcit flic policy coulti bc main-
taîncti, îînîil flic contract cf seulemntî and caîieellataoniait )een ne'-
ciiidcl b' ai olicr to rctuirn tîle cu,î.-ideral'iouî recciveul for if, wlirre tie
Comipany tcîiiîcd flint -goy lîability cxisted 1 clircoulil of fIe policy.

ildd: An actiou uighli tic1 resciiîcthOe compronmisc by offering in
tlle co>iplail Io rc'(nre %viai %Vas rcccivcdt, if .;0 nadjtdgcul ; or a suit
foi Il.1i1i.igtcs iiiight li' Ii ntiîuted agiushlosc liabk'fo fil-te ilecept ion
1li.1t îiitiiu'c-1 fil'(- j' îi''e

Fires in L.ot Is in the UntdState3.-Thcl Cliron ice,
Newu York gives for th>c îlircc years cî.dng ss'ith iSS6, a
filli. Ili lire lIassesý 'an lîotv'k ililt:1 .Stalcî* Shewili. (lie a:. gre-
gale los', of >u3î' ~ $î î,5o,otio. Aggregate lhîstirtsîce
11)'S, $59*665 'i'he c'4îîses cf fi ci *vure, tînlkinvll 636
Cases ; dite t0 cxlpOstlre, 4 g t«>..- cases otiîsd. of ex-
liu>stlIr, 37-1 ; total caIses, 1,491 .

'l'le a pparemît chici c.iîsc u tf ires aside frotn cxpostire, 'as
iticenda.trsni, of whî'a.h 12 1 cases îvcre reporied ; the next:
c atise was 1i liase flges, oif whuclî I 1. cases, aie rcpor(cd

e'cibîiîms c' Ihhuîts22 1aCnatttral gZIS. 3; cf il sbtOvci, a; Of
gîs, 2 ; t gasouiîîe, i ; total front ex)lo;ioiis, 3o. 'l'lie re-

ma.ug aesbcngîosy cv ac fo vr'oîscase.A
luelv'c y:ars' record of tlic ntiber of hotdi ires shows an

aVeragte aiiiiîta-l btirn*a.ig- Of 403, Or more thaii i and î-zo
of onie per day.



1 'EBlLÙARVý, t3SSS. iTSUAiVACE ô'e PIN lANC C111 1 ?OAtiCLÉt

CAPITAL AND ASSETS Ovor, $25,000,000.
CO 1 E

COMMERCIAL UNION

R. WICKENS,
O<*,evc.t Agent.

Toronto City,
and York Caunty,
TORONTO.

A. CJ. FAIRWEATHER,
Cenrural Agent fur

Now Brunswick,
ST. JOHN, N.B.

F. M. JoIE,
Spolatl Agent.

LIFE DEPARTME14T,
MONTREAL.

AND 4

IIEAD OEFIÇE,

1731 Notre Dame Stroot, - - MONTREAL.

EVANS & McCRECOR,
.73fuuzgecrs.

Ageaîlcl.4t In itl ti,. P'riplaa c t Il'es lisî Iliw,~ ., .. 1,.I .,î.,,,.ol

JOHN DUFFUS,
cetterni .4u6at,

Nova Scotia,
and P. E.IS.,

HALIFAX, N.S.

Hou. G. McMioken,
9t ýtiiflt ,igtu.I for

Manitoba and N.W.T.,
WINNIPEC,

N. PICARD,

MONTREAL.

LONDON .AND LANCASHIRIE

ESTABLISHED - ESTABLISHED
1862.182

IJ4SURANCE COMPANY,
O F LIVERPOOL, ENCLAND. j

Capital, - £1,852,0OO Slg.

Fii'e Fi'cîiiums, 1886l, - £482,110..12A. Stg.

T. H. NAHONY, General Agent, QUEIDEO.

WOO0 & EVANS,
General Agents, Province of Q.Qebec,

--- ___
se

SESTABLISRED

ASS URAN CE COMPANY,

INCOME AND FUNDS, 1886.

Asisînal ttev,'î.ie f roi t. ret iiion itivesteI
FioI'c,.~,,, 2,,IO,(W.O rons ..... ........ G90,ooO

1724 Notre Dame Stroot, - NONTREAL.

ROBERT W. TYRE, Man~ager.
JAMES LOCEIE, Inspecter.



INSUANC! & FtiVAY- N CH6Z1?ÔiéVWCLË F1~I3TU~ARX>, K8S8.

THIýtE WAT ERLQI 0
MtJTUAL PIRE INSURANCE COMPANY,

ESTABLISHED IN I863'

IJl.DOFFICE . . ATERLOO>, ONT.

~oo~i~ .$240,448.00

Volfiro ,, ~rcr s s , - 11,997
Immt(emmlillg Ilisircr-s or i[ classes of ilisum.ble propcrty Iiive clic
i. n sgti 'îring nt S'O KRATES or ou1 tlie buttial Systeoe.

CHARLES HENDRY, C. M.TAYLOR,
Prosident. Secretary.

J. B. HUCHES, CEORCE RANDALA..,
Inspector. Vice-Prosident.

W . C. v5~mamtresl.kmit. (l. le. C!. S>tqg.t.1 i,, vie-.1vI Q.
Gj l im.z ic i UI .. e . QS

CANADA. BANK NOTE COÉ,
LU MITED.

Engraving on Steel, Stone and Woo00.

Bank Notes, Bonds, Dobonturos, Portraits. Maps,
Statloncry, Chromos, Artotypos.

526, 528, 530 & 532 CRAIG STREET,
M'ONTRE AL.

T M.el, MERCANYTH1LE
-PIRLE INSUIRANCE C3MPANY.

INCORPORATED 1975.
HEAD OFFICE . WATERLOO, ORIT.

SUBSCRIBED CAPITAL -- ------- 200,000.O0
COVERNMENT DEPOSIT- ------- 20,100.00

'I'lle f:lm'îms* 1dm tute î.a-t iimme ) cars lis l>cn:

PREMIUMS rocolvcc) $ 391,751.00
LOSSES pald.............217,640.29

1. E. 1DOWIV.AN, rrcidcn-,, P. M. SIMS, SeCrOtaiY,

);eJor(. 8*0su, -£?:Cy"r l«f e. Ottgvie lice very ,,f1#.Zmcl> e nl htfmfnsIni1

THE UNION MUTUAL LIFE INSURANCE CO.
OF PORTLAND, MAINS.

(INR ). .rMTl II, 'I*. I tTiul n)
1'rtlcllct. SrQ:y.Asat.-SccrsUIry

Assots, Dcummber31, 19%.-------------6,124,716.82
Surplus, .YStmmmrti)---------- ------ 701,270.98
Total Amount pald tcoPOICY) $ 22,334,971,57

flolders V) Due. Jb1t, Md.
loulces or litui i îm. rellablu om~mm 1mmiptabbaaflcr trco niiuînni

on gacitofs aaetor, I.Mros or (IV.aUîl, togetuier it1à 1% vrlid diselairg
froim Irotwr paîrt e Ii mteresktt.

rACENTS WANTED lii iiiirpcsentcd tdi8fricts. }orflîrtlicr3alîti-
culars nt't.Iy to C. L. BOSSE, Superintondent,

iE EIAL~ TE ASS1URANe ;l I~NY
Jf.LI)O'TCE-CEiLI' ONLtIflO

CUARANTEE.rCAPITAL. - -- $7,)0,00000 DEPOSIT . rOMINION COVERNMENT, $51,100.00.
Te 0on1y Company iii Ctndtt uferits (lie lIM X ' I nsitritice by NIORTIJARY PREIUMS.

DAVID DEXTER, Iv' taging-Director.

SýON & BRtGWrV

FIRE INSURANCE.
British Emipire Building, MNT AL
Telephone No. 1743. OTEL

BRANCHES IN NEW YORK ANDI CHICAGO.

'Spcal F;1i1ieý for placinig Sirjlhls aîîdi Llfrli .iius.

smçmatifcnît Xdc.c lmmmnî

MIl ýdilre3scs donc on l 'arliiul

EDWIN COX & CO.,
Engravers, IIllilors.
,< ~*AND RELIEF STAMPERS,

lofdéGellimoje. /14 S. Francois Xavier Street
MONTREAL.

TUEB bEABINtI FURNITIWR auISE

FURNITURE
AND

BEDOINO
ANDhIJ iTLi >

BRASS audt IRON

B-1ED-OS Ti

652 CRAIG ST,3 MONTREAL.

Facilities for tut ning out lar ge ordors promptly.

Special attonton given to Retail Orciers.

s - --- -t



IVSURANCL, & FINANCE' CHR1?ONZICLE,

I BI I

CAPITAL, $+. 8,0
MAL.COLM GIB BSI

-~ NSR~NE 4 CITIZEN
i,îtî~ A j PRESIDCNT:

HLNRY LYMAN, E-bQ. r~9is~~î

dENERAL MANAGER: GERALD E.

ASSETS, $407,980
IiADONALD & BLOIS,

SI - la suSA. 1.

S ~» CMPNYAtD
I W 13 i

Vicr-Pnivîoî N~T.,I î~
ANORILW ALLAN, LQ

HA RT.

IIHI

Head Office, 38 Ring St. East,

TORONTO. 1

AuLliorized Capital, an d other

Assets, ovex' $2,OOO,0OO.

E. A. EAYNE-Q, ,. < /J. B. CARMIE,
JA tîger I> &,a~itce cf C !'d X~~ED ~a.ing iii.y Pia a

IV. M~. Joms Fitîei, M 0 I p kA L. TORONTO.

The Editor of the INSURANCE & FINANCE
CH RON ICLE wilI be glad to liear f rom Insurance
Agents and otiiers who may have or know of any
Municipal Debentures to be disposed of in thier
neighiborhood. We have inquiries for Investments
of this nature in arnounts ranging from $500 to
$500,000. Please address the Editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

VOLTYT-M:E I~18

ROUND COPIES 0F VOL. VIS, 1887, 0F

T48 IMINsuaitnu & FRac I!1cý GoýiGie
NOW 1UEAIY FOR I)ELIVERY.

Price, 63.t$O per Vol.Onyllidîubr aÙpic'.

For u:npwar.k% Of lîîy.hc=r<ç, the nanie of tlîc St. Lawrence liall

~ nfarnifkir ta ais ir-. dcicrs on tik coninenta. th lci i% l .ldk n.
vedninty siistea ini the the fîc bnlillcss centre or N.oircal* and k
rontiaucus ta the Gentral l'ot Office. andS oîlier impottant l 'aiic Itqudut~
lu s handiornel) dccorated, luxut ousiy firislatd, liglleaS h). lie eleui.laa.

ana fiîeaMjî al'asiengcr Lica.ator. 'l'he blnibilaa tlaias receîaîly tarera
exicnded contains 250 moi.

*lbe Ilote) iS Màtnâgd bY Mai. SA>lIIIL MîaarTca.aMnaa, unaicr the a)rrsonal
supoisv on of the proprictor, Ma. hamact 110CN.

FORE ACENTS LAW BOOK.
Iiy lîi Z Nit isa.

1 s- ' sl co f 1% c.a"i laaaaalal p a.s :ls ra.lUatd i,.'a (A c.-f. 
1
.~

;aaad tu a
1

1 I,àJtiC5çû Coacnra

PRICF----------2.0O per Copj.
1,0, saled ut thec I>jicc o>1

INSURANCE & FINANCE CHRONICLE,

NORWICH & LON DON
ACCIDENT INStJRANCE ASSOCIATION

0F NORWICHI, ENCLAND.
CAP'ITA. io.an'

Ciert Oflk'c for caaa: a: I.t*:aulqr Limtite. TOII<>NTo.

CAMBLE CEVIDES, Cenera! Agent.

THe CANAPIAN RUCUR COMPANY,

RubberShoes, Feit Boots, Relting, Packing,

Cor. of Yongo & Front Stroots, TORONTO.

-EDRUARY, 1888.

IMI-



INSU1?A.NCE & FIANACE C111eOiVZCL E.r -4
D MARSHALL LANC,

1EIIRUARY, sŽ~si<.

STrEWART PROWNF,

DIRECTORS.

f I . C TrEON. '..(.. rrnSC.) . y I ih? .,.4.

i j~. 'B!IEN ~t'#j tjt- <>1:ri<en 5 C-1..) NI.4 1c1 R ILM..

C. ilzWlN. A. 1). . V.ANWAIZT. C

Thec~~- Cunicn .vil -le-1a

. '.. 1'.,411,vsl. andt:s I.rn.d Ai-

;1:1.1\.%"
¶ý, 4 evcry of.!.. . L i'-ility.



FEIR(T '~',~s.ZNUZNC2& pjÇ~~~CIOIL?

ai,' C.T 1-
CUPITAL, $10O,(wO< / -Government Deposit $100,000

FIRIEINS. CITY OFL/ *O - COMWPANY

Head Office, Provinice CQuebecc: 53 & 55 St. Francois Xavier St., Mfontrcal.

ItrflANCE ErrrCTrO
AT LOWIEST

C'JRIcNT flASC9

W. R. OSWALD, General Agent.

Head Office, M.nnitoba nnd North West Provinces, Winnipeg, Man.

G. Mr. Glr..ieSTONE, Gcneral Agent.

CLAIMS S'ROMPTLY

SETTILE. Ir

THE TEMPERANCE AND GENERAL LIFE ASSURANCE 0CO'.
Hlead Office: MANNING ARCADE, KING STREET, TORONTO.

GIJAIRAT£TE EPUND, 8100.000.
Dt-posited with the Govcrnmont for the Sctirity of Policy lloiders, - 5010D0.

Han. CEO. W. ROSS, Ministor of Education, PRESIDENT.
SHon, S. H. BLAKE, Q.C., & ROBr. McLEAN,Es.,-.. j itîL' à-ail... 1--f,'t .'"''-.Vic-PRESI DENTS.

___1*.i WAN'lEl in aIl liait, tif tue llunni..n. . lu

H ENRY O'H ARA, Mauîligiug Director.

H=AD OFFICE, su R A rd 'WA îERLQO0, Ont.

- THE ONTARIO MUTUAL LIFI *

flminion Deposit, m -~~~OMP A et'Y ~- ' $100,00() -100

'TUE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.
Total Number of Poiles ln Force, Decembor 31st, 1886----------------------7,488
CoverIng Assurance te the Amount of----------------------------- 9,774,543.00
Net Reserve te Credit of Policy-holders --- --- ---- - - - - - - ---- --- W1,167.24

" Surplus over ail liabllitlos, Dec. 3lst, 1886,--- - - - - --- ---- - - --- 61,849.28
FNew Assurances writton during 1886.--- - - - - - - ---- - - --- 2,565,7U0.co

*>J .' r mnh of thtCconpamy m.y l'esc"a (t0 àt t ttat. in ,lt.O. tt àtics yess f il- lts. c~s ICht m<l -lt'a,nte1I 46<.2 fl 6. itl s b u r
Iîacy Y acL the hx:â,ý ow os *2Og.34.::6. &Il niado front mtav1og" on Isreoelun antd front Iiercl tas ilec laeatimeagt or

Idd.,oLî:htr.rowho<i:Ass'Jhx u bm'a en Infreao in Prc%t:cnu Incotat. au inerrauflin ln.cct lnc'.mc.xn sonrerosa.,al
Iuua nnra. in TOWa Assc:aances, unt guerrame ini I;7u"Mlr.t~cMmrtNi anid a Deraet tt ois(o %lac Icat.

)TS CASH INCOME AVERACES NOW $1,000 DAILY.
TTRIurAflIO cura1:cs; in plain %gurus on1: ils.c¶ wlc'& the C.-mpany*% 5<21 dcl nitr m,,srren<cr vainc% ci:lurr in caN or patp asut:raacc

thevWaubia.t mntbcr ur tht vaille V( hit pr
4
ucy ai any tisrt. anI wnihJr wilbout l]uans sà.c- t n.t~n'~7'~ax,.zIIIO3LA~rLAt<S A Wfl NATn itm 4 1 .%«E stf? INIM' Li"A LStWI<II

1. E. DOWMAN, President. W. IIENDRY, Manazer. W. Hl. RIDDEI.L, Secrotary.

SUN LIFE
eASSURANCE COMPANY»>,

0?'- CANADA.

R.i.N-11t "]ql IlsUAY THOMA WOK a-, $-42

THOMAS ORKMJN

FE BR LTA R

R. MACAULAY,



ZNVSUJ&INCE &,FINANCE CHRoNICI r
FEBRUARY, f888.

LiFEI>

120 BROADWAY, -- NEW YORK.
HEENRY B. HYDE, President.

A43Sets, January lst, 1887 - - $75,510,472.76
Liabilities, 4 per cent. valuation - 59,154597-00
Surplus---------$16,355,875-70

(SURPLUS on N. Y. Standard 4A p. c., Interest 020,495,175.76.)
Surplus over Liabilities, on every standard of valua-

tion, larger than that of any other Life &Assurance
Company.
NEW ASSURANCE in 1886 .......... 1150230
OUTSTANDING ASSURANCE ........ 411,779,098.00
Total Paid Policy-Holders in 1886 ....... 8,336,607.90
Paid Policy-HTolders since Organization 96,547,783.53
iNcomE in 1886 ...................... 19,8739733.19

IMPROVEMENT DURINC THE YEAR.
INCREASE 0F PREMIUM IN*COMZ. . ..82,810,475.40
INCREASE 0F SURPLUS.............. 2,493,636.63
INCREASIE 0F ASSETS ................ 8,957,085.26

New assurance written in 1833, the large-st b'sine%% ever tranq,..tcd b>. theSncicty or b>. al>. other co:npan. in a sinigle year; the bu-siness of î88 thrcc mil-lioas over that Of 1833, and that of i885 cleven millions over that of 18834 .

u~'S!ý61r1 lIfce irs -irxric- agents cati d:) rf)re basinessfor thie Eluitable than for any other cornPany, and conse-qriently cari earn rný.re matiey for thems3elves. Interview sand correspondeîice invited.

FURE INSURANCE CO.MPANy
(Limlted.)

IIEA D OFI, - - w.xçJ« JINITOBA,

AUTHORIZED CAPITAL, - 5000
)uNCAN1 MACARTRIUR, President. IIOx. JOHNe SUTHERL.ARD, VIce-Presideit

G. W. GIUDLESTONE, Esq., -Secr'etary &nd ?&&nager.
(,tlso Agtont for City. of London and G.uardian rire Offies):.

BRITISH &FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assets, - 76 9C .

Ni~ssues open Policies to Importers and Exportemr
EDIWAItJ) L. BOND, Gênerai Agent for Canada, MOXTRMEAL".

LONDON & LANCASHIRE FIRE INSURANCE CO@
W. A. SIMS, Man age r,

Mannin3 Arcade, King St., TORONTO

S. S. KIMBALL,
MANUFACTURER OF

STUMP AND STORE EXTRACTOR

No. 877 Cralg Street, - -MONTREAL.
N. B.-Vaults and.Vault Doors, Time-Locks pt On~, Safos pndadRepairing donc by Skilled 'Worknsen. O~Id n

c< 'EQU MTB LE

J. FLYNN, Chief Agent,
38 Vicdoria Street, Arcade Building,

DEWEY & BUCKMAN,
Giflerai Agents Laterg Getaulo and

Province of flambes.TORONTO. BROCKVILLE. Ont.

The Natural eystem of Life Insurance.

THE DOMINION
Safety Fund Life Association,

aiT. JOHN, N.B.

E'-ULL 3DOMIjýqIOMT D E ME 31ST .
The oniy Regular Company ln the Dominion d.v@tOd

to the business of pure Life Insurance.
PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.
Twolve per Cent. Dlvidend &n=al, in reductlon of Natural Cost now cu-joyed .by toeenrolled in %881 Il A1 anu dividend larger than that declared bY

any other Comnpany after 3 years enrolment.

SPECIAL- FEATORES.Mutual Inaurance, but security of Trust Functs guarantced by a fuliy subscribcd
Capital Of 8120,0S0.

Insurance at Natural Cost oly, without any Ioading whatevcr, for an indèfinitc1<eservc Fond.
Tontine Profit. from the Safety FUnd, after s yearx enrolment, ini rcdu'ct<>1of cot of Insurance.
Pull Endowmlent from thle sme Pund, under the conditions set forth in thePolhcy. ____________

Commended at&i -Esdoracd by e Iaurane P%-«# of Csesuda.
Active Firit CIa-s Agentsç Wanted, app>. to

J. F. LORANGER, ( 2 St. James Stree, Montreal, or to
Head Office, St. John, N.B., CHARLES CAMPBELL, Sécrdiary.

GONNECTICUT FitE INSURANCE GoIT,
OF HARTrFoRD. COMM.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH A88ETO !iOMjILLON DOLLARS.

J. D. BRGWNE, CHARLES R. BURT, L. W. CLARKE,
J'resdey~1~ eretay. Âat.ser Tft

TII

FEBRUARY, 1888-

INSURANQE COMPANY9
0F WATERTOWN, N.Y.

ESTABLUSHED-----------------853.

CAPITAL----------------------------------- 0 0NET ASSETS, to proteet Poil flolîlers Il.6,831ME SURPLUS t4; Poly HokerM,- 656,2U
NET SURPLUS tG, stoetk Hoiders ---- 156,220 4s
IJE ýOS1T AT OTTAWA,-- - --------------- î,o00

87 2 N

87I0682.00



INSURANGE & PFIiVAiVCE CHIRONZICL E. 87

11 St. Sacrament 'Street, - MONTREAL.

PROVISIONAL DIRECTORS.

J'ACQUES GRENIER, EsQ. DUNCAN MÇINTYRE, ESQ.
S. H. EWING, EsQ. HECTOR MACKENzi£, ESQ.

JEasE JosEPif, EsQ. W. C. VAN HORNE, ESQ.
L. j. FORGET, EsQ. JOHN CASSILS, ESQ.

1%eO Citizens of Montreal are hereby notified that

THE FEDERAL TELEPHONE COMPANY
is about to establish à. Telephone Exchange in this city,

at the following rates:

$85.00 per Ânnum for Business Places.

$25.00 per Ânnum for Rcsidenoes.

These rates wiIl save the Citizens $50,OOO0 per anflUEli1

anld give theml 2,000 additional subscribers. TiE FEDERAL

eo'4PÂNy guarantee an improved service, inasmuch as al

the aPParatuswill be of the latest design embodyir'g the

fln0st recent improvements. Support the Company wlujch

guarantee 5 J'0u a better service, an increased subscriptiofl

ljst, and a reduction of fiftv per cent. in rates.

PtBRUARV, t1988.

Beitng exclusive manifiacturerS of Sifes a.11 1 k, and lt(lt'le lest

Factory in Canada, is a guai antce thait ail %vork NN'iIl bClle carefully

supilervise(I than w'hen tie inanufactu'e segeti ambrf

différent hiles, hav ingi no contiectiol, %vitli safeS

Factory: 621 LagauchtiterO Street, hecd of Cote St.,

MTTA LIFE INSTRANIKICÔMPANY4,.

RICHARD A oUD90 _NURe ÇQMP ablnte

The MUTUAL of New York isth laget J!h' SRAcE OPNYiyh

World, witF the best record

ASS ETS, 9 141133
SURPLUS, over * 13,000,000.-

FÂXYETTE BROWN, Je Le STEAR NS,
Generai Manager, Genteral Mlanager,

MONTRICALO 14ALUFÀAX, -9

e, & c, GURNeY & Go,
385 & 387 St, Paul Street, MONTREAL.

WHOLESALE MANUFACTURERS

GU~YS CZ~BRA~D OT WATER HLEÂTERS
-AND -

OA8T BUNDY RADIATORSU
HIOT AIR FURNAGES FOR GOAL OR WOOD.

Ail Goods Guaranteed. Circulars on Application.

Ce De EDWARD3 & SON,
ESTABLIHE0 1839.

With inside boit work, Combiflation

Locks, StEel Plate, and ail latest improvement8,

9 1



88 &NU&~Cî6 /

HEAD OFFICE, . UEBEC.

J EE 'iES(.SI¶*I Vrf.i. EDIWIN IIINFS. li.e '.?.I

ACENCIES.

ST. I-YACINTHE, QUE.

Geflorai insurance Azent and vice Uniled States consu),
Uctsresnt -FiRE : %'ctcol.. llriti.% i ntericat,Imperi and Firc

Iniar.ince Amsciation. LIFFE: Cancsa Lufe. ACCIDENT:
Sut ttl ra<ce!i UARANTIEE: Guarante Ca. o(N.A.

Net Premiums aficr payinc all 1asses forycar 1884:-
FiR., $SoSo.58. LitE -ANI AccISFr.T $6,o23.z8.

WE WANT TO DO YOUR

We will do it quickly!
We will do it clieaply!!

We will do it well!!!

JOHN LOVELL & SON9
Book and Job Printers,

Ansi

PIJNTED INDEX,5
Fcar 8l«.l.'iig r; lis t cxbo ci50.clo ttc.0

CRAVES' PRINTED LETTER BOOK INDEX.
TIi' ll l hl î,tî*ît

[î- l<t ' . r"icc it ail 1 I)c cfilj.ii- circuler

MORTON, PHILLIPS & BULMER,
Stationers. -laxîk Book iNln'cers end Prmnters,

1- i ;& ,l X 'tor.1'irr ~ .. ioîri

WM. ce DAVIOSON a Gon
LITHOGRAPHERS,

KING'S I3LOCI, 64~3 CRAIG STlFrE-r,

Insurance SupplIies aud Commercial Work,

tJ4AtC CIIROAtICI?. IEBI.ARY, 1888.

Insurance Publications.
All Standard Works for Sale at publlebers prices at tbO OMct Of

INSURANCF & FINANCE CHRONICLE,

Thîo following arc anlong thoso now on hand:
The insuranco Monlto.- Ao lynihcvte ai¶ir

Ziiiie. liî.Iicii tbcj. 1*11C 01clc;t lici<iiic journal 'in %el:-rica.
<,iullUî. Çuî. .9 x 12, 'C.Cîîty sc.îte. Sîtncrsîîtiot s'lice, l'Crn.ilii

The Insurance Law Journal. Aî<îll 1 îllctoctî
ti'ti. * l1i 7s. ;îii$ dceri1eil CC IcîVClY tu 1Jî,îr3îîic Lanw. l'b

Aîîiluiciîli... .... .... .... ........................... S GO
lack volume, 'mcc sis. corminr a %:mm$ic îvryflnrnc

Let 1 w. 930 IpMcg' ecl. l.,'eicl? ;l ie fur, >C. Iltice ter voumeii. ... '1 50

L ers to an Agont. frniî Yc Pl'ATMthiÇtts....... ..... ....... 1 &0
Hine's lnsrtuction Book for Agents, ncw cJîtouci,revicd

:iii.<Jre.,gly ea..rge.. Sîî J~cj ............................. 2 50

Mine's Book of Forms-l'lik-. Ena,#r«cmrnid. etc. Ncw
,lis 1, 'o. <grc..îil- cîtj>e tt ah irmtii'< unt pic> writiflg liy J.

(;el~ iî, i stîgi 0»iigîe4......... ........ ............. ... ... .. I 6 0

IiIn&»sPocicot Expiration Bcok (OOI
1 

ftr secn ycîrs frotn
âuiîy dàl ; t$tc t I.iti î. ai, tbc %.ii .. ràl silitni <lic larec l.opiriti

li-l. l'ut ;ery Ini a1n4i tîrnuî,ict "nnomty bô<und on cloili, with
Liii iJC.tltte4 tiu.zlt ,i. l'Cr ;.y ............................. 1 54)

Waters' Adjustment of Fire Loss on Buildings.
rîY 1A.1 j. VT$Ctti, El:.. (..leclaiîd. 0. Thi% i te <lic tct tid l'y >11
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L. RtA.Y Ps. BARTH.C'~ EY4iC CLI OATIL. BRWN

MANAGERSUPT. Or AoENCIES.

/ONDON AND LANCASHIRE LIFE

HEAD OrTICE FOR CANADA: MONTREAL.

This Company lins cloposltod with the Recolver Cencral, in approvecd Canadian securities, .

o)Ver One Hundred Dollars. for eacli One hundred Dollars of llablllty,
thus nfifordlngl abs.olutit socurlty.

AGEàTS ANTE. Secia Tems.WILLIAM ROBERTSON,
AGEN's ANTE. Secia Tems.GENIERAL MANAGER.

-y- AGENTS WANTED

IN UNAEPRESENTED DISTRICTS.

~~ 0F LONDON, ENGLANDjY

HEAD OFFICE FOR CANADA: MONTREAL.

TU1E FUNDS 0F TH1E COMPNY ARE:

FUNDS IN HAND ASAT Ist DECEMBER, 1885 - -$1,039,825 *

CAPITAL FULLY SUBSCRIBED - - - -4,500,000 !
DOMINION GOVERNMENT DEPOSIT -$ 100,000.00

~~~Z~~~'Y~~J H KE NE Y Mange f.)r CZ'% Z ~ '>"" ~ '"'' ' : Z z v-'



9goNUAAC & P'hVANCE CII"iýÔNiVCLE. PEBAC1ARV, 1889.

. . ...... ...........

-'--r.

r

Vvar dssttc,
I>eC. 31.'t.

îS7 2 . . . . . . . . . . . . . . . . . $21,66;,.cco
IS7 3 .. . . . . . . . . . . . . . . . . 24t5lS,Co04
IS7.................. 27,34 S,667
IS75 .. . . . . . . . . . . . . . . . . 30,645.955
IS;6G................. 33,311,413

IS7 7 .. . . . . . . . . . . . . . . . . 34,957,230
îS .......... 36-S37,245
IN79 ................... 3s,996,932

îSO................ 43i1S 3 ,93 4
...................... 47,22,7S1

ISS2 ........ ........ sopSOo,39r6
îsS3 . . . . . . . . .. . . . . . .  5 5 , 54 2 , 9 02

ls................. f,9,283,753

.S....... .......... C6,S64,329
îSS6 ............... 75,42 1,433

1n-tt-.usce
ini force

123,6 7 2,3 S6
1:2S35,123
126,132,11l9

127,748,473
127,901,SS7
125,232,145
127,417,76.!

135,726,9i0
15t,760,324

171,41PM)
198,746,043
22 9 ,3 82,5 '6
259,674o5S0

3
0 4

,373,54
0

û

6, i31,52i
6,414.455
6,069,003

6,003,036
6,646,83s

8,050,712

9,152,627
10,948,487
11,268,85t

12,722,103

15,507,906

1,t418,005

1,645, î06
1,870,658
1,906,950

1,867 457
1,948,665

2,003,650
2,317,889
2,43z.654

2,79S,018

2,712,2-64
2,97 I,C'S
3,399,0700
3,722,502

Derdiî
Claîjlis
I'aid.

$1,408,519
1.44~6 23
1,469,69o,
1,524,814

1,547,649

1,638,123
1,687,675
1,569,851I
1,731,729

2,013,203

1-955,292
2,263,092
2025Î,175

2,999,109

2,757-035

....-,,-r-. M 2;l .s . r'~ ,Vr. ~.-rrr..r-C.-'r % % c .rC -

THE NEW YORK LIFE

INSURTANCE COm'nP.IXNY.l

]RECORD FOR 1886.
CASHI ASSETF,...............................$75,421,452 00
SURI*IIS,---------------------------151549-319 00
AN*AÎ I-------------------------------------1932J0,40 8 00
NEv RISKS ASSUNMED,----------------------85,178,294 0O
TOTAl. IRîsKS 1i FOCE, - ------- ------------- 304373.540 00

Intclligclit nien, of good a.ddrc%-s t.vl, aîid inliustrY, who~ can, procure first.4lass business, cati
find profitable cijloyrnent, and buil<1 Ui . criceic-.y twtliotit capital, as Agents cit he IVI YORK
1117Î. iNst.R..IvLNCECJ1.IY (ceîîîkîluî .af aililv ind culture, without previaus experience,
cainsoon nicquiircUic knowledge essenitial i. sic(css. Nii'iolyt

DA'VID B3uRKz<F,
Gan.rut M4unofior fur Cctnucde.

1 
Aý - Montreal.
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