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BRITISH COLUMBIA MINERAL
PRODUCTION.

The annual mining review: published by the
“Daily News,” of Nelson, gives a comprehensive idea
of the progress of the mining industry of the Province
of British Columbia, such as cannot as yet be obtained
from any other source. The productioh of minerals
last year shows even more clearly than before that
British Columbia is, without doubt, the mineral pro-
vince of the Dominion, notwithstanding that the rich
finds of cobalt in Northern Ontafio place the latter
province in a higher gosition than before.

The' considerable advance made in the year just
closed is the more gratifying for the reason that the
increase is not alone due to the higher average prices
of copper, silver, and lead, as compared with those of
1004. A materially increased tonnage of minerals has
also contributed largely to the gain made, and in this
respect the improvement appears to be permanent
rather: than temporary, which is still morge safisfac-
tory. .It is true that in several districts there has been
a decrease, but in only one, namely, the Coast, has
this been serious, and even here there is the sufficient
reason that this was in part brought about by a labor
difficulty that prevented one colliery from contribut-
ing its ordinary' share to the year's total production.
This, namely coal, is the only mineral that did not
exceed in quantity as well as value the production of
1004

Classifying the production by districts, the results
of tlte vear are by wno means unsatisfactory. The de-
creases, with the exception of that on the Coast, ex-
plained above, were small, and more than counter-
halanced by gains in other districts: An important

feature was the large increase in East Kootenay, due
mainly to the enlarged output of lead from St. Eugene,
as a consequence not only of the bounty granted bv

.

‘Slocan. .On the other hand; t]

giof -the higher average
price of the metal. ~An increag
tion of Yale district, amountin
result of a much largér produd
and of the higher avérage prid
the year. : il

in the Boundary sec--
to 33 per cent. is the
on of copper-gold ore,
of copper throughout

_\jlarge proportign of thcg et gain of $325,000 in-
silver fs due to heawvy incrcasﬁs of produetion in the
Fort Steele district 'of EastffKootenay, and in the
LLardeau section pro-

duced somewhat less, ‘§

~ Summed up, the mining&evim\' démonstrates a
ngw high record fof ‘mineral Prmlu(‘liun. the total of
the figures showing :+-Metallifgrous, $15,913,000; non-
metalliferous, $5,050,000; gramgl total, $20,003,000; as
compared with $18,057,350 fnﬁthc year previous. In
values the minerals produced .{forv:-— Gold, placer, $1;-
110,000; lode, $5,604¢,000: silper, £$2,045,000; (‘:lx»;u']‘;
$5.430,000; lead, Sz,y‘u‘l,()()(): xﬂm‘, $320,000; coal, \‘g-
000,000 coke, $1,2§0,000; li#ihling materials, etc
$750,000; placer gold and cog] show a degrease from
1904 of S;,}(';) and $670,884 :ﬂl others a big increase;
The former tbtal banner ;»mﬂnv!inn of mingrals was!
for 1001, $20,086,550] when tlflf(- quantities' of minerals
pre duced werg Gﬂ)d. :7';.'A?i> ounces ; silver, 3,587,-
710 punces; copper, i 36,200,040 pounds; lead, 57,200,
000 puumh; zinc, 13,330 tons dicoal, 1,030,000 tons, and
coke, 242,000 tons of 2,240 }];éumd\ each; placer gold
deereased 265 ourne¢es ; (‘H.’ll‘gz_;.’_’ﬁ.h_"\' tons: all. others
show increase. All the smeltérs in the Yale-Kootenay
are working. \T:m_v: of the :é)‘l ones have increased
their capacity. New plantsiiat Rosebery, Kaslo, and
Frank. have been erpcted, and the plant at Pilot Bay,
Kootenay Lake, closed down for past six years, is now
at work once moré ‘So, :x}iv'vg('ﬂ1f-r. Mr. Byron E.
Walker’s assertion :that the/lmining and smelting.of
metalliferous ores| ip Rritﬁh'(‘vlnmhi:t is in a sounder
position than ever before, iqénmpl\- borne out by the

facts. ] §

!
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s DRY GOODS OPINION.

What imost people]are now taking the greatest
interest in, in the 'dry gdods world, is the styles which
are to be mast promineft in ladies’ cloaks anll coats
These styles ;n'c‘m;m.\‘, but on the whole they may be
said to lean towards pldinness. There is a striking
absence of frill and embroidery in llrl(i}: respect, going
back to seven or eight years ago. In colors, the very
licht ones seem to be préferred. For misses, the Eton
jacket bids fair to be mare popular than ever. Short,
tight-fitting covert coats jwill be good style for grown-
ups. Sleeves are of thelleg-of-mutton variety. The
greatest change of style|would appear to have taken
place in mantles, which this year are to be much fuller
and more voluminous. | Sleeves, are pleated and

gathered, and collars séem a reversion to the old
Medici type.

Considerable contrafiety of opinion seems to
exist with- regard to trafle conditions in general dry
goods now prevailing. The mild weather has without
a doubt 'caused a weakness in the demand for the
heavier. lines of goods, stich as meet with their most
ready sale during the eatlier part of the winter; and,
of course, there must be} to a limited extent at any
rate, a certain degree of i&unm]ation of stocks. But
the most weighty opinion i§ that even notwithstand-
ing the drawbacks presented by the weather condi-
tions this season, trade has been good in both volume
and satisfactoriness of prpfits. This is shown by the
fact that payments from @ majority of localities have
been distinctly above the javerage.

It does not often happen that a very keen demand
co-exists with a very high range of prices. Yet this
is what seems to be taking place now in the chief staple
goods. - From Bradford, Yorks; from Boston, Mass.;
from practically all the wool centres of the world,
continue to ¢ome reports about the strong market for
wool, and there is evidently not the slightest chance*
of a drop within the neat future. Manufacturers of
textiles in the Old Countty would appear to be well
employed, and, in some lines, those in this country
are the same. ‘The trade has evidently settled down
to a basis of high prices, and this, no doubt, causes
the seeming anomaly of active demand and big prices
concurring. In cottons, the position is perhaps
scarcely so secure, owing to the dips and leaps made
by raw material in response to highly speculative in-
fluences. But the concurrence of opinion is that a
fairty high range qf values for raw cotton is most
]»rulhhlc to continue, and it should -not be forgotten
that, even with a pronounced drop in that commodity,
the gisparity between present prices and those pre-
vailing when ex#sting stocks were made up, would
prevént ahy speedy fall in manufactured articles.

e

.BANK OF NOVA SCOTIA.

A
'he seventy-fourth annual report of the Bank oi
1 Scotia is published, and gives evidence of great
ywer gn the part of that institution. Twent)
capital has been considered very good

not often reached among us, indeed, o

n shown. But here are profits equal

That is to say, the net earnings of

this banl ire shown to have,been $478,507,
which i 5 per cent. on the average capitdl
were other sources of profit;

MONETARY

«Municipal 2.7 -
Municipal ......... $13.759,24;

TIMES ’

3,408 shares of new stock were taken by shareholders
at a price of 260, and afterwards 1,592 shares were
sold (at auction, we presume, or on 'Change), and
sbrought 265, and so the bank profited to the extent in
all from these sales of $807,900. This sum, together
with $192,040 from profit and loss was added to re-
serve fund, which is thereby swelled from $3,200,000
to $4,200,000, while the paid capital is at $2,500,000, an
increase of half a million on the year.

An increase of nearly.three millions is shown in
the totals of the bank’s assets and liabilities as a re-
Additional deposits of
$1,503,728 came in, making the total $23,076,747. and
the circulation advanced from $1,917,000 in the pre

sult of the year’s business

vious year to $2,339,000. There is a slight increase in
current discounts and secured time loans, but the
greatest increase is in call loans ‘and immediately
available assets. Indeed this bank carries as a rule a
larger proportion of liquid assets than any other. One
dividend was paid in August at the annual rate of 10
per cent., another, at the yearly rate of 11. per cent.,
is to be paid in February. There has been written off
bank premises $35,860, that account now standing at
a’ quarter million, and the generous sum of $18,000 is
placed at the credit of Officers’ Pension Fund in place
of the $10,000 or $12,000 usual in recent years.

L R

BOND ISSUES IN CANADA.

Mr. E. R. Wood, of the Central Canada l.oan
Company, has made a careful compilation of the bond
issue§ made in Canada during the past year. With
the exception of the last two or three months the
market was very active, as indeed had been the
case during the ‘whole of 1904, though prior
to that time, owing to unsteady financial conditions,
both corporations and municipalities found difficulty
in marketing their bonds. In the fall of 1903, pricc.*
were well maintained, but the volume of business fell
off considerably, owing to the great stringency in. the
money markets.

The total of new issues in-Canada was $133,874.-
528. Of this amount $25,522,040 was in connection
with -the reorganization of existing/ corporations, but
resulted in placing additional bonds in the market
Compared with 1904 the issues were

1904. 1903
S ';,1).;[‘1"-
Provincial Governments

11,140,000 z_;lqu","

Corporations, new ).344.000 1

90.975.,2

/ 4
Reorganizing corporations 25,552.040

4 1 - - - ) -
lotal $35,174.24; S133,804.528
5 Wood's H)[-(.j"“d" m showed that of thes

ital sales had been made as follows:

1004 1005
In Canada : $24,235,247 $2%7.732,50
P
!n lv'ngl.mvl- , 2,584,500 84.996,704
In United States . 8.354.500 7 450,00

The amount of- Provincial bonds sold in 1002 was
exceptionally small., The $6,000,000 issue of the Pre
vince of Ontario were borrowed on in London. and
therefore did not coime into the market this vear
Manitoba issued $286,087 worth of bonds, and ( niv’m,
$60,000. In addition, Prince Edward Island \\iﬁ 1SS 1¢
$500,000 of bonds during the current vear, and Quebes
also a certain unstated amount, ¥
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Referring to municipal bonds, Mr. Wood’s sum-
mary shows that issues to the total amount of $4,624,-
076 were made by western municipalities ; $4,407,084
by eastern municipalities. Of this total Mr. Wood
considered it safe to say Canada had taken eighty per
cent., the United. States probably fifteen per cent., and
Britain five per cent. The British investor can now
get the bonds of British mynicipalities to yield almost
as much as similar Canadian issues, and is therefore
not an active buyer in this market, while the only Am-
erican demand is from insurarice companies, who re-
of this class to deposit with the

quire securities
do business here. The Canadian

Government to
'market for municipal bonds is, however, growing with
the growth of our insurance companies, and private
investors also are turning more attention to this field.

The American buyer is, as a rule, only slightly
acquainted with' the security offered by Canadian
municipalities. In addition, the laws of most munici-
palities in the United States restrict the amount of )
debt which can be assumed by.any municipality to Z
very limited sum, while those in Canada are given
more latitude, and, as a rule, have much heavier debts.
With corporation bonds, however, the case is differ-
ent, and whenever money is plentiful in the United
States, we find the American dealer looking to this
country for good bonds of this class. This class of
business Mr. Wood believes will grow from year to
year.

Of the total of nearly 100 million new issues by
corporations, the chief issues were by the. Grand
Trunk Pacific and Canadian Northern. These totalled
nearly sixty-one million, while the C.P.R. issued
nearly four million, and flotations of companies in-
corporated by Canadians to operate in Rio de Janeiro,
Mexico and Cuba make up about $33,000,000, leaving
only about $3,000,000 for minor Canadian corpora-
tions. The issues were as follows:—

Canadian Northern
Four per cent. debenture stock........ $8,054,666
Three per cent., Dominion guar bonds...... 9,359,000

James Bay Ontario Government guar 5,250,000
Great Northern, C. N. R. guar......«..cauene 4,926,000
Chateauguay & Nor. C. N. R. guarantee... 1,110,000
Equipment bonds, C. N. R guar.............. 1,000,000

Total, C. N. R. $30,636,662

G T. P—

Prairie sect.,, G. T. R. guar

.$ 8,010,533
6,608,033
15,573,333

Superior sect.,, G. T. R. guar..........
Western sect., Government guar......

Total, G. .T. P. B $30,192,799
C. P. R. 4 per cent. debenture stock... fo... 3803280
Mexican Light 2,000,000
Mexican Electric 6,000,000
Havana Central s 5,000,000
Rio Tramway, new underwriting 20,000,000
Dominion Iron & Steel, 2rid mortgage..> .. 768,500
Bell Telephone o'e aina B B8 S50 sinie Be @ 600,000
New Brunswick Coal & Railway...... 368,000
Winnipeg, Selkirk & [.ake Winnipeg.. 300,000
Niagara, St. Catharines and Toronto Railway 116,000
London Electric 100,000

Under reorganization plans bonds were issued of
the Canada Atlantic Railway, guaranieed by the
G.T.R., and £1,025,000 issued in London, the bal-
ance being held for exchange for old bonds or-in the
treasury. The reorganization of the Dominion Cbal
Co. placed $5,000,000 bonds, of which $2,250,000 were
cold in' the United States, and $2,750,000 in Canada,

037
%
il . ‘ . N
wi L of, lhl? L'Ulllpi.lll}' > prefeffed stock $1,387,450 was
sold in the United Stateg, and &l 612,550 1in Canada. The
reorganization of the S]l;n\'inié:m Power Co. issued $4
000,000, disposed of :++In Britdin, $2,000,000; in United
States, $1,000,000, and;in Cahada, $1,000,000 Ihe
o ' z . HN.
total issued under redrganizafion was:—
» |

Canada Atlantic ||%.... | B $16,022,040

Dominion Coal |. 15y FEERIEny £ 000,000

Winnipeg Electri¢i ...08....... : 500,000

Shawinigan Poweri ...} 4,000,000
; i T
: $25,522,040
»en

-

CANADIAN SAVINGS.
“Merchant” writes lfrmnj”:nniﬁnn as under: “In
last week’s issue, page897,iyou speak of a hundred
millions of deposits dtftsidqz those in the chartered
banks, where are they?" If answer to “Merchant’s”
enquiry, we have addéd tégether the amounts of
money of the public 'depositcd with various institu-
tions in Canada and-ﬁhd it to exceed considerably
$600,000,000.. The vatipu$ 3&"““ n ‘depositarjes are as
under :— 11 , ¢
In chartered banks, 301(]1 Neév., 1905 - - - .$511,042,492
In Government savings banks, 3oth Nov.. 61,140,643
Quebec Caisse d’Econantie, [§1st Dec., 1905 7,852,717
Montreal C. & D. Savings Bank, 31st
Dec., 1905 S PR

. Y
In Ontario loan companigs, §1st Dec., 1904
Debentures in OntarigiLogh Companies,

18,417,102

20,150,486

31st Dec., 1904 .jyd. g oo oo 19,575,045
R i
iy RS ey
i $639,079,175
3 v i p—

There is thus $l36;090,§xx) of the savings of Can
adians deposited with "10&'* companies and 'savings
banks, or loaned on d¢béntres, besides the $512,000,
000 deposited with the thifty-four chartered banks
No doubt there are futther§avings, in private bankers’
hands, in various redlépt'-acl'ns such as tin boxes, and
even old stockings iii_ﬂld% country ; these, however,
can only Be guessed ati [But these listed above ar
depositaries of whom ahg. u*i;x_\ have knpowledge at any
time. The “Canada Gazgtte” gives some of their
amounts each month ;ithd{Ontario report upon Joan
corporations gives every ygar the total in such insti-
tutions.  The total of {$630000,000 is equal to $100.50
per head of our pnpnl'at;un;

(3 B

ROYAL BANK OF CANADA.
e

’ The comfortable halange of $302,743 was brought

forward from 1904, whikh added to the $491,018 earnc d
in 1905, [mulucc«l the Veryirespec table sum of $794,002
to deal with. Out of ,“\i"f- $247,500 was allotted tg
dividend—three of thé ‘qugrterly {»;1}111- nts at two pe
cent. each, and the lagt jafitwo and a quarter; $10,000
was placed to officers’ pcl&siun fund : $100,000 written
off bank premises .'u‘cv'u;"t. and $400,000 transferred
to rest account, the remainder carried forward. The
' with a paid capital of $3,

reserve is now $3,400004
000,000 out of S.t.tllb.O()é‘i'

An active ‘busineps;
circulation, which had reg
of December. Depositsi
000 against $21,820,000 |
two millions, in currénf

huthorized

s indicdted by the state of
ched $2,820,071 at the close
aving advanced to $26,332
year bdfore, the inciease of

{loans apd three milliong n
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immediately available assdts is fairly accounted for
[he holding -of British Consols and other Govern
ment and municipal securjties is large, and the call
and short loans on bonds land stocks very much in-
creased. This important baank has now attained total
assets ot .\"Q"_‘{;"{_(nu»

-ne

THE BANK OF HAMILTON.

The first~thing to strike a reader of the Bank of
Hamilton’s r'lpnrt 15 thel recommendation of the
directors, adopted uymaniméusly by the shareholders
representéd at the meetingf on Monday last, to make
another stock, namely,
‘Nalf a million dollars. This, however, is quite it line
with the tendency  of“totday, for enlargements of

increas¢ of- the] capital

capital have been common ¢nough of late, and the ex-
‘panding business of the colintry justifies them. The
paid “capital, which> was $2,000,000 in June, 1903, is
now $2,240,746; and by profits upon new stock sold at
a handsome premium, supplemented by additions
irom earnings, the reservéiis now equal to the.paid
capital, thus fulfilling the agticipation of the president
in January last year. [/

The fact that the reporft submitted at the last
general meeting of shareholders (January, 1905), was
for six months only, u\\'ingf to the change of date in
the annual meeting from June to January, prevents
any immediate comparisonfof earnings or resources.
But it may be said that tHe ratio of earning is well
maintained, indeed increas¢d, for the net profits of
1905 were $357,273, which is over 15 per cent. on the
average capital. ; Circulation stapnds at $2,279,755.
Deposits have gone up fromi $19,086,000 to $21,494,000.
An increase in currefit loas of nearly a million is
shown, and the ldans on call and other quick assets
exhibit ' a still larger inctease, both actually and
relatively. |

The president takes crgi]it to the management for
having been”conservative in opening new branches of
the bank; but we observe that no fewer than seven
have been opened;during the twelve months. This is
an indication that the boafd believes in the.steady
growth of Canada, and the¢ branches thus recently
opened are nearly all in our [new North-West. Refer-
ring to the unhappy defalcation in the East-end branch,
Senator Gibson defended the inspection staff of the

. bank, and showed haw ovdrwhelming was the pro-

portion of the trustworthy ¢émployees, as indeed it is
in any finankial institution. . [It is probably true, as he
claims, that it is possible to have too much inspection.
Assuredly ng.inspection caph provide against clever
lishonesty

\

ek

- SYDNEY, CAPE BRETON.

\ decided change, and a thange for the better. has
¢-over the fortunes of Sydney, Cape Breton, whose
iterprises and disappointmients, whose hopes and
hose astonishing growith, occasionally checked.

to predictions of an extrgordinary future for the

' upon thé vast importance of ifs coal trade
Jominion Iron and $teel works begun there

much i1d heard from Sods
ucl S nearg tro Svdadney as

w years since, iwhen the “boom”
recogmized that both the trad

citviare on a -more satisfac

MONETARY

the same name. and have still had the ma
the Dominion (4,\4.1»(1‘:19.!'\’(‘ Home Building

tion, the Sterling Home Buvers’ Union
the Ca

TIMES

tory basis ghan they have ever been.., A year or two
ago wholesdle dealers in Halifax, and possibly other
cities, were inclined to advise their travellers to fight
shy of Sydney, or to accept business from its traders
with the utmost caution. To-day the Sydney trade
is considered good, and we hear from Halifax that its
payments are as prompt as in any other section of the
country.

Both the steel and coal industries of Sydney are
on a much. better footing; and attention deserves to
be drawn to the fact that the Dominion Iron & Steel
works as they now stand were put there by Canadians,
after highly paid “experts” from the United States
had come and gone, leaving too pften a legacy of in-
cumbrances behind them in the shape of ineffective
plant,

During the past year the rail mill of this company
has been completed and put in operation; the coke
oven plant enlarged; the Sydney Cement (fmnpan'f'
established; and the Tar and Chemical Company’s
plant exténded. The rail mill gives employment to
three hundred men, has been busy continuously since
starting, and we are told has work on hand for three
years ahead. - The company anticipate the greatest
year in the history of the busimess. There are now over
3,000 men on the company’s pay-roll at Sydney. and
this number will likely be increased shortls Fhe
water and electric systems of the cump;m'\":arv pro-
posed to be extended this year at an expenditure of
over half .a million dollars. The minorsindustries.
such as the cement works and the tar works., ha! a
prosperous year in 1905, and are in their way desir-
able adjuncts to the prosperity of the place. There is
f"t last good reason to believe that these extensive and
important works of the Dominion Company have been
placed in g position by possessing the best p’;’xssible
character of plant and by utilizing moedern methods,
to do a continuous business that will reward the sharc-
h.n](h'r< and directors for vears of thwarted expecta-

tions.

LR R

“A WOLF IN SHEEP’'S CLOTHING.”

['he disposition to recur sald to be possessed

by decimals and bad pennies is also possessed by

some of the cheap financial concerns which the law

finds it better to suppress. Put out of business in one

province, they raise unabashed heads in another. . Of
such a character seems to be the People’s Loan & De-
posit Company.

About two years ago or a little more, it will be
remembered that W. J. Holden, president of

ed t ‘ ‘ a com-
pany styling itself the Dominion Co-o

| sell perative Home
Building ,\\\uffl;nmn. and W. J. Doran, of the Sterling
Home Buyers

Union, were convicted in a Toronto

court ol transacting an illegal business. Shortly be-
tore this, the charter of the People’s Loan & Deposit
Company, a fairly well known Ontario institution, had

expired, though it was afterwards ru’r\\m] temporarily
uid

on the representations of the A%

. indator Subse-
auently, 1t was found that the

very husiness for which
Doran and Holden had been condemned.

carried on under the name of the People’s I.oan and

Deposit ( ompgny, whereupon the latter’s.license vas
cancelled

was being

[t now appears that the same people remdved to

Montreal, obtainéd a charter

1itreal, tamed a charter under Quebec laws under
nagement of
\\*(‘(‘iﬂ'
and, another,

1adian Co-operative Alliance
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This is so far as one can gather from the evidence
given in a suit now pending in the Superior Court at
Montreal, which, however, from the admissions and

. L g
allegations and counter-allegations made by the de-

fendants is somewhat difficult to follow. However, it
seems to be a fact that Holden and Doran, the men
convicted of conducting an unlawful business in On-
tario two years ago, are still, under one guise or an;
other, carrying on their old tricks in Quebec.” The
company in question, amongst other features, has an
industrial savings department, and issues “investment
bonds,” in some cases, we are told, for fairly large
amounts. One case is recorded where a Montreal lady
had paid in $500, and had received in return a bond
imposingly printed in large gilt letters, and showing
on its face that she was entitled to 3 per cent., or $15
every six months, for a term of years. ~We under-
stand, too, that at one time the Government refused
the use of the mails to the People’s Loan and Deposit

Company, believing it was the same concern” whose-
. . . ~ v
license had been cancelled in Ontario. On representa-

tions, however, that it possessed a Quebec charter, and
was a new company, the privilegcﬁ\'ns returned.

All of which goes to show, in our opinion, that
the granting of terminating share company chartess
in future by the different governments should be
suspended, as is now practically the case in this Pro-
vince, with advantage, and to the better protection of
the whole people against visionary schemes.

L

HALIFAX HARBOR FACTS AND. STATISTICS.

Imports of sugar and molasses into Halifax last year
were large Molasses shows a considerable increase over
the previous year, and judging from the figures Halifax 1s
rapidly becoming the principal molasses distributing centre in
the Dominion. The imports consisted of 20,095 puncheons,
5,362 tierces, 3,311 barrels, the most of which came from the
Jritish West Indies. Imports of sugar amounted to 40,117
tons, every ton of which came from the British West Indies
or British Guiana No sugar was imported from Germany
at-all.

‘ There was a large
last year, notably in.deal shipments. To-day, deals form
i export from Halifax. The quantity

There has zlso

increase in the shipping of this port

the principal item ¢
shipped last year was nearly 38,000 tons
been a marked growth in the export #rade in wheat and cat-
tle from the port

n. Ship-building is practically dead in Nova Scotia It was
once a great industry, but iron has taken the place of wood
for ships, and the total tonnage of the province shows a de
crease of over 10,000 tons, from 1904 That province has
the men competent to build firon ships, and ‘it produces the
material, but ship-building i¢/an industry in which 1t seems
to be taken for granted that Ngva Scotians cannot compete
unassisted against the long established industries and cheap
labor of the Old Country. Nova,  Scotians hope for that
bounty, however, before long, and, as owr correspondent
says: “We look to the people of Ontario and Quebec to gV

PRESENTATION TO MR. MACAULAY.

Décided interest attaches to the recent review by Mr
Robertson Macaulay of fifty years of life assurance upon_ an

|

occasion last week-when that gentleman was honored by

being presented with his portrait. The agency managers and
':t"l‘ ’\t.’lﬁ uf the Sun IH‘. Assuran
their ],"4-\‘_\’_1-'\' ]Hf!?!"d, and

Comipany decided some

months ago to have a portrait of

accordingly engaged a very competent artist, J. W. L.
Forster, R.C.A., for the purpose. The completed portrait in
oil., an excellent likeness, appropriately framed, was pre

sented last week at the head office to Mr. Macaulay together

q

with a handsomely illuminated iﬁdn-a\ on vellum, bound’
on behalf. of the field staft

morocco. This address was sigt
by Mr. T. Mclntyre, chairma Mr. W. H. H secre-
tary, Mr, A. S. Macgregor, trexurcr and Mr. T. R. Raitt,
assistant secretary of the prc:ent ion committee,

Replying to the expression x(?\\.mn terms of his agengs
and admirers, Mr. Macaulay g tg them his cordial thanks,
saying that he had.coveted and :,_l\cn for these many years
to merit the confidence and iric: hip of the Sun Life staff.
This presentation, he said, was fit a reiteration in a more
durable form perhaps of the LOfd&l frlt’ndbhlp of days gone
by continued on to the present tlmf Refcrrmg to his con-
nection with life assurance, Mr. #dmulay said:

“I entered upon life a:suram:? with the old Northern
Company, in January, 1836, so thm [ have given fifty years
to the business. In 1874 I took p hand .the three-year-old
Sun. Lifé;, with four agents, domg 8 weekly business of $10,-
000. - Its revenue that year whs#$64,073. Its assets were
$171,362, and the business in f@rce :unnuntvd to $1,786,-
092. What a tiny concern it wa# to be sure! When this
record is contrasted with to- da)gq transactions the great

growth of the company can be rea ‘1) seen. At the close of
1905 the company had nearly $1 0,000 of assurances -m
force, and cash income of over § $0,000.”

Mr. Macaulay gave many remhififscences of the early days
of the company and its great strug

“Mistakes and mimndcrslan:lingﬁ'in the administration,”

e for business.

said Mr. Macaulgy, “have u@llrmdffrnm time to time; It

is said that these things are un:nmd;ﬂ)lv even in families the
best regulated. But mlsapprl>px‘la!§¢n—(lr the use of the
compiny's funds or securities to |pfmote the well-being of
anyone but the company is abs«l]u
cords of the management of the \gul ﬁ,n’« Strict honesty has

?u" 1874 all along to thv

tinué in the fature "to

y unknown in the re-

governed its administration, from}
present mnmcnt and I believe \\ﬁ
govern it.” , In a solemn strain h,r- cohtinued: “I regard the
highest of nll trust confided to mq nl*uo“ e life itself. We may
all come to firid some day that hft m, like surgery—a grave
undertaking—the outskirts of a \Aa\st dystem, its real sigm
ficance and momentous impr»rmm,é t be disclosed only at
the exit from it. A’ boy may p.\\vam‘
a confectionery, and .an adult nmy
room of a bank, or of a gold- \\Qibhe
both may deem a little cribbing § to
watchful eye being apparent; hut;_w._“
at the exit! And whe shall say that shat is exacted by man
of man shall not be exacted at the; ‘ of death? Who will
tell us just what happers at that Ntn: nd days after? Shall
there be no reckoning of the ch\titli t, life?
plays loose with human trust 18 ﬂlmQTy playing the fool

g tempting sweets of
o through the strobg
's ‘establishment, and
be unimportant, no

the imperious seargh

The man who

”»

The twentieth annual meeting pfighe French Chamber of

Commerce of Montreal, was ll!"" i
imtaﬂ report the president

the Board of Trade

Building on the 11th st

made the statement that t]u mn&ﬂ of members

Chamber from its establishment Iua, fiincreased from te t
nearly four hundred. During the x‘s* five years its cOrre
spoudence increased four fold, md ifhe general business
showed also a remarkable :mu‘«u-n‘“‘ as the number ¢
visitors to the Chamber. The r-“f(:\rtimrzih'm\ in unus
proportion of English agents muklﬁ‘dv smen whe came t
enquire about possibilities - of um\rn&" into communicatioj
with French firms. This fact 1s mp"l}‘n ly a ¢ | result of
the warm reception of the Canadiar i anufactus Pari
anid of the “entente cordiale” on the ‘Qilnz side of the Atlan
tic. The French Ch umber proposes 0 heighten this friendly
intercourse between the two tvw.'lp‘x by the publicatior
next spring of a special number of ity h' nthly bulletin
Upon praceeding to the election ,'q'i officers for the cur
rent year, the following were found Qu’ be the choice of the

voters: President, Mr. C. A. Chouilldd; vice-president, Mr
SRl treasurer. Mo |

G. des Ftangs: secretary, Mr. A. F

Salone

v
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e HAMILTON BOARD OF TRADE.

A very successful and largely atténded meeting of the
Hamilton ‘Board of Trade was held on Wednesday last. It
was decided on that occasion tb send a protest to the Do-
minion Parliament against the tax on commercial travellers
in' British Columbia. Both the !Ontario and Déminion Gov-
ernments will'be memorialized on the question of trying to
save the Canadian inland waterd from being depleted of fish,
The subject of providing good ;rua«{s between Hamilton and
Toronto for automobiling credtetl much interest. It was
agreed that President I.nm--re'.liw should name three mem+
bers to co-operate with the ciVi¢ committee in inducing
manufaeturers to locate in. Hamjlton

mnhk

BETRAYING CONFIDENCE.
‘:'inuling their own nest” in
politics, and much execration lhas followed them in con-

7 We have heard of people

sequence. But this nasty pcrl'é»rm:mcc is sometimes heard
of in commercial circles too, anﬂ the hke approbrium should
follow those who practise-it. ‘{Leslie’s Weekly” has an ar-
ticle on the subject, from \\'hwh;wc take the following:

“Few crimes are more dedpicable or worthy of more
swift and condign punishment than that of a man who turns
upon an employer who has tristed him in,close and con-
fidential service and attempts to extort money from him,
under the threat of disclosing "impnrtant business secrets
Scoundrels have profited so ofteh and so much by such acts
of perfidy that it is net at all s@rprising that this scheme for
making money easily should b¢ resorted to at frequent in-
tervals by creatures of a. certain ftype But if all these black-
mailers were served as two of them were served the other
day by Armour & Company, of ;("ll(‘.’lgﬂ. crimes of .this order
would soon|disappear. One of the men was formerly a sten-
ographer who had been emploged in a confidential capacity
by /Amour |& Company, and hadl in this way possessed him-
self of a number of highly valuable and important letters
bearing on the relations of the company with other firms
Joining a brothér-in-law with [him in the plot, the steno-
grapher, who had resigned -his flosition, went to the office of
the beef company and demanded: $40,000 as his price for with-
holding the letters from the ;\llbllf‘ Instead of throwing up
their hands- and allowing their flockets to be picked by then
traitorous employee and Ahis partner, the firm laid a trap for
their capture, had them |arrestpd and put in prison, where
they now are awaiting trial, THRe action of Armour & Com
pany in this matfer deserves commendation, and the punish-

ment of the offenders should belswift and sure.”
i

vep

-

BANKING AND: FINANCIAL ‘;

W r of the recent appointment of Mr. D, D. V.

i } manager of the Qudbec Bank branch at Ottawa,
t 1 he late Tristram C.} Coffin
I'l Ottaw I teic Railwlay Company has declared
ent 3 fe | ¢ ending e
tw wer &ent ir the ye
! I N F Ame ca advises S t 1
l that bank wa upi'lxwi on 1oth mst:, at Alex
n gethent of Mr . Skelton
rand branchj
\ { t Baturday states that Ma A\
e { lat }'! ance Company, was
by ] stand his tria 1 g
1y eten by me t 1
| 1 crns rre
S L I mreres  §
fr Newmarket, where h
l angd | spol Mr N
4 ¥ the branch « the
v b Ont We hear also

-
of the promotion of Mr. W. J. Hill, of Montreal,” to take

charge of a branch of the same bank at 635 Dundas Street.

London.

We are pleased to learn that the committee of the Mon-
treal Clearing House Association has arranged for a course
of instruction to be givem to the clerks of the banks in thy#*
city on legal subjects connected with banking questions. For
the present two courses of lectures have been arranged for,
Tuesday and Friday evenings, one on” The Canadian Bank
Act,” by Mr. A. Rives Hall, advocate, and the other on the
“Law of Contracts,” by Mr. Ed. Fabre Surveyer, advocate.
Both have given their services gratuitously, and the lectures
are free of charge to all bank employees The secretary of
the association announces that if the present lectureg seem to
be appreciated, others will be arranged for. The np(Jning lec-
ture on Tuesday evening, January 23rd, will, it is expected,
be attended by a number of the managers of the city banks.

A Canadian banker in Manitoba sends us a recent clip-
ping from a United States journal, “The American Banker.”
which, quoting from the report of the United States Consul
at Chatham about the presence of American silver ia Can-
ada and the means taken by our Government to deport it,
comments thus: “Instead of exhibiting this petty carping
spirit the Canadian press ought to be thankful that their
currency is reinforced and invigorated by the presence of the
coins to which they object. It is not true that “every dol-
lar that passes .in trade displaces the same amount of

,Canadian currepcy.” . . . . . “But as, in fact, the
metal  will not pay debts and dollars will, ‘it fol-
lows. that, at least so far as the debtors are con-

cerned, the more dollars the better, and not only are debtors
bénefited by the addition of American dollars to the Can-
adian curgency, the whole country is benefited Many new
enterprises are afoot in Canada and money is needed to pro-
vide plant and pay laborers.. To reject the American dollars
is to deprive the Dominion of a valuable adjunct to its’ own
financial resources; and this is what the Canadian press will
do if it keeps up the present foolish agitation.” The words
we have italicized indicate a belief that the very currency of
Unecle Sam, like everything he owns or does, is “the best on
earth.” Our correspondent says, “This editorial writer is
apparently a typical Yankee Our friends to the south
always had a fair opinion of themselves, but this excels any-
thing I haye seen.”

L IR

LIFE ASSURANCE ITEMS

The English head offices of the Manufacturers Life In

surance Company are now at 19, 21, 23 Ludgate Hill, E.C;;

the head office for Great Britain having been removed from
36 “Spring Gardens, Manchester
On and after the 1st of January next} says the London
“Review,” the business of Yorkshire branch of the Sun
LLife Assurance Company of Canad therto transacted at
21 Tyrrel Street, Bradford, will be carried on at 15 and 10
Victoria Chambers, South Parad Led
According to the judgment rendére 7 Wednesday last
by M J \rchibald, 'M N by authoriz-
ing it to levy spec tax fe instrance companies, and
the ) Roy [ nsurance
Company $400 l ted t tax the com
D | S { .‘ 1 Care
I
\ 'y
4 \ .’ har
te [London &
incashire | t gener 1 ret that mpany show
ed that policies r more th $1,200,000 had beéen issued
1905 'he company’s busines $175,000 more
t ] assurance t 1 a year ag Net i1 1 hibits an in-
¢ v $ 000
W bserve that the tot Natrathod A rcé on the
books of t Roy Victoria Life C mpany has been increased
to $4.630,000 The company had a satisfactory year’s busi-
ness in 1905 There were new ipplications receivel amount-
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ing to $l,254.3.’5; new insurance issued, $1,116, 25; and new
insurance taken, $1,002,100. The income for the year was
$160,300, as compared with $147,016 in the p.rc\'luus year.

: LA B

FIRE INSURANCE.

The report for the year l()O; of the Montreal ‘Fire Alarm
Department gives some interesting particulars., Superin-
tendent Ferns ‘tells us in- his annual report the classes of
buildings in which fires occurred during the year, and ul:o‘
the work done by the different  fire stations in' the city.
Four hundred and eighty fires broke out in dwelling houses,
72 in sheds, 48 in stables, and 25 in new buildings in course of
erection. Two fires occurred in . firé stations, two in .ice
houses, one in a police station, one in a theatre. Destruction
uf a hen house by flames is included in the rccurds.\ St.
Denis ward had few fires during the year, and the men of No.
*8 station only used five streams and 11 hand extinguishers
Chemical engines were used seven times. The water towers

were used nine times,

LA

DRY GOODS.

A corporation has been organized in Nova Scotia, under
the title of Stanfields, Limited, with a capital of $750,000 for
the purpose of acquiring the plant and assets, including
patents, trade marks, good-will, etc., of the Truro Knitting
Mills Company, Limited, and also to establish extensive wor-
sted yarn mills. The two industries would be carried on to-
gether, one feeding the other. The new yarn mill will be
of brick, and is to be eretted either on Salmon River or on
the Intgrcolonial Railway at the west end of the town. The
underwear made by this old mill finds market in évery part
of the Dominion. John Stanfield and Frank Stanfield,. of
the old company, will remain as managers, the former as
president' of the new company, and the latter as vice-pre-
sident and treasurer, and they will hold a controlling inter-
est in the company. Associated with them on the board of
directors are John Y. Payzant, president of the Bank of
Nova Scotia, and Geo. S. Campbell, and J. Walter Allison,
directors of the same bank

FOR GROCERS3 AND PROVISION DEALERS.
& v

Mclarens’, Limited, Las been granted by the Ontario
Government a charter authorizing if to manufacture, grind
and deal in coffees, spices, jelly powders, efc. It will also
take over the business of the Hamilton (‘nt‘f«X- and Spice Co
in Hamilton, Ont. The capital authorized is $200,000.

A disappointing state of things is reported from South
Africa in regard to Canadian fruit. The quality of recent
shipments of apples to Cape Colony has been so bad that
they are in danger, it is authoritatively said, of being exclud
ed altogether from that country. Ina communication, dated
December 20th, to the Trade and Commerce Department, Mr

Kittson. Canadian ‘Trade Agent, states .that a recent ship-

ment of Canadian apples consigned to Cape Town, was upon
arrival found to be seriously infested by scab, and also "by
odlin moth, some barrels to exti 60 per.cent. in case
of the rmer, and 40 per ) 1 £t e H
points out that Can wdian s ppers ed t fruit™so
affected was liable to conhscation without com
pensation to \h?plu-r~ or consignees It is hopeless for Can
adians to attempt to work up lhrge export trade, if such

methods as these are employe

According? to an American ~ aithor
ast, year in the United State s and Canada was the largest
record, amounting to 13.418.665 cpses vhich 400.000 ar
credited to Canada, compare 1 wil 1,402,007 1Se8S vit
200,000 of them Canadian, in the pre 15 v itseld
was a very good year. This heavy output of 1904 was the
result of a light production in. the three preceding yea

which forced prices up to extreme figu

941

No. 2 standard selling in 1903 & 4 up to $1.25, and not

lower than 90 cents. in the first
1944. The report says: "Thest-i
highly profitable industry, and 1
production. Poor crops in sey

down the output to a quantity gt g
unless consumpy lgx‘us checked by high
' very large and cen-

d year, nor 80 cents in

§s made corpn packing a
ally tended to stimlate

b rge enough to care for

reqmrcmcnl:,

prices. . This year the ‘corn ¢
ditions favorable, so that nearly
its full capacity, resulting in a tdgak
against 11,462,069 cases in 1904.

=N

:aclnry was \\nrku(l.l‘v
ck of 13,418,005 cases,

;ﬁlcctmg of the Toronto
"..l"huraduy pm. It i
§&fbre its proceedings are
i aware by the manager
ouse thus far in 1900
firter of -a million annu-
fifteen week days thi¢
compared with $54,007,-

~—We understand that the a
Clearing Heuse 1s to be held
likely we shall have gone to pres
made public, but we have been ¥
that the deposits of the Cleariny
show an increase at the rate of
ally.. That is to say the clcnnn"
year have aggrc{:atcd $67,616,711
232 in the same period of 1905.

just been made for the
jod from New Brunswick
e first lot to take that
tion of the Tariff Com-

—It is stated that a centract)
shipment of 300,000 cords of pulp |§
to United States mills, this bcix
direction in any quantity. The a§
mission is being drawn to the W
dustry is concerned, which ensuegg
its raw state, when it ‘is worth a
when the finished product would
good many people think there s
duty on Caradian pulp.

 so far as Canadian n-
igom the export- of pulp in
roximately $5 per cord,
B worth $20 per ton. A
4

S

$he opening for an export

—A very good f.’l‘(iu of v;n‘l i is shown by the Mer-
chants Bank of Prince Edward T E d, whose paid capital 1s
$350,400. Its net earnings for t 'car 1903 wepe $56,788,

.

besides which there was $5,061 rég¥ved as premium on hew
stock. Eight per cent. dividend
to the Rest, which now exceeds
million in deposits; a 'circulatiog
November last.” Its total assetf§g
current loans form $1,639,440.
Prince Edward Island has its he
and branches in Alberton, Mont§e,
side on the Island and at Sydneyji#ape Breton,

$40.000. The bank has a
Bf $312,064 at close of
2,036,010, of which
Merchants Bank ol
office in Charlottetown
Souris and . Summer:

» ¢ 19
—Bank clearings in London |§8 year were phenomenal

The “Economist,” 6f 6th Jandary
the Baskers’ Clearing-House has
clearings for the past year, the

slished the totals of the
fires again establishing . a

series of records for the year, fo ymonth, and a day.” Not

however, is the total for thiyear the largest ever
i with the previous year

rrlL]_\" t re
corded. but the increase as compa
is greater than the difference h«-lw‘|
The clearings amount to the enor ‘f.h total of £12,287035,
W iy, 000 for 1904, and thus
-;:'e qual to,16.3 per cent =

ns. and for 1902 nearly

which compares with £ 10,5¢

increase of £1.723,73¢

00,
shows an
Clearings for 1903 were 10,119
R8GO millions

the same. and for 1901 they wer

Among the enquiries re to Canadian tr
ceived zt the Canadian Governmdiiiflice first wel k of Jami
&
ary, 1006, are: An engineering [
boilers. liftifz machinery,

sale f such go \ Lon 1

s VY niy pecting the
nd. powde lver, p ning

size, ef A provision merchant
ed touch witl Canadian 1
to. hold 360 nd 180 « | b ”
who wou'd sell to Canadi ¥
millinery A Midlands company§

t ynonoint suitable Canadian 1

States in 1902-3 Kept

’
paid 'and $35.,000 added

fays that the segretary of.

any two previous years.®
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desires to act as buying agent for. Canadian importers of dry
goods and millinery lines. A Djindee firm wishes to do busi
ness mm Canada in jute goods of all kinds and invites corres-
pondence from buyers b
LR L

I'he exports of the Unitdl States' to Great Britain dur-
ing the fiscal year 1905 aggrelated nearly one-third of the
total foreign commerke of the Republic They
$523,000,000 out of a total

export
amounted to of $1,518,000
Imports from Britain on the bther hand were Sl?(J.UOJ,PJJ.
out of a total importation ofl $1,117,000,000, or about éne-
sixth. Comparing with 1903} the 'year 1893 exports from
Great Britain to the United States have increased 10 per cent.,
while, in the reverse d:rn'tsun. exports from the United
States have grown by 35_1n‘rfct'nt.
nhw

It is worth recording that the British Tariff Ce mmis
sion believe in pnﬁrrrntml tr;i‘ulnh'nt 4 a means of increas.
ing the Mether Country's share of.Canadian trade. It réports
that facts and figures justify! the following conclusions: (r)
During the .past twenty _\'(’Il;‘i the tendency has been that
Canada, \to an increasing dbgrée, depends on the United
Kingdom for the disposal of} hed products, ahd on the Unit
ed States for the supply of imatlerials that could have been
supplied by the United Kingdom. (2) Largely as a result
the keen competition of !hi‘ United States and Germ
British

of
any,
exports to (‘.ln:ulu; declined till the preference of
1897; since then they have lincreased. (3) Yet the British
share of the Canadian markiet id increasing at
tl!:m the share of the Unitetl States. €4) In the opinion of
British manufacturers and merchants, giving evidence, the
most effective means of incfeasing the British

a lesser rate

share lies in
the enlargement of .the preference along the lines of the reso-
lutions of the colonial conferénce, and the declaration of
Canadiarr Ministers. ] ;

new
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first impulse felt when it is learned that he 1s about to leave
it 1s one of regret, coupled with wonder who can be got to
hll hs place
hundreds who heard for the first time yesterday that Richard

Fhis was the feeling, we venture to think, of

John Younge had resigned his post as secretary of the Can-
adian Manufacturers’ Association. Such a man as he, con-
scientious, methodical, alert, scholarly and still business-like,
was sure to have offers of higher emolument from persons or
firms who, within the Association, had become aware of the
And so, one fine day, the Canadian Rub-
Montreal, whose manager knows a good

segretary’s value.
ber Company, of
man when he finds him, put a hand metaphorically on Mr.
Younge's shoulder and said, “Cdme and be our sales man-
ager.” Mr. Younge agreed to go, and even his friends of the
C. M. A. who prized him but wished him well would not
stand in his way Mr. Younge leaves Toronto on 1st March
for his new residence, and his successor is likely to be Mr.
J. M. Fred. Stewart, who is nearly as well-known to the
C. M. A, as Mr. Younge

LA B

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ending with Thursday, January 18th,
1900, as compared with those of the previous week
Yan. 18th Jan. 11th
.$30,299,704

Mougtreal $30,348,042

Toronto 24,802,291 26,757,075
Winnipeg 7,560,022 9,589,670
Halifax 1,885,151 2,621,141

Hamilton 1,500,403
St. John

1,494,048
1,367,402
2,017,880

1,067,731

1)')‘{3;‘7
806,203
975,608

Vancouver

Victoria

Quebec 1,719,079 1,070,026

Ottawa 2,806,821 2,336,259
5 1. ¢ . ILondon 1,088,703 1.278
—When a man has.served . with conspicuous loyalty and A ‘ 375,999
capacity in a responsible position for a series of years, the Total $75.723,444 $80,048
} ai 975,723, $80,048,273
Mercantile Summary. ; 1

The new ferry boat “Ludlow.” be- |
lohging to, the city of St. |John, N.B..|
collided with a float last week and. suf-

fered damage to the amount of $10.000

The Conboy Carriage .Company,
Limited. Toronto, has been incor-
porated for the purpose bf 'manufac-

turing -and buying and selling ;\'nggnn\',
buggies, sleighs, automobiles, etc.

The business of the Mutfay Printing
Company is to be carried! bn. under a
recently. obtained ‘charter| as a |joint
stock company, having a tapital stock
of $150,000 he company! will extend
its ‘operations, and do pr’in!'nq‘ pub
lishing, lithographing, engraving, stereo

tvyping

The ) I 1 Goverfiment has
granted : rter to the Canadian Con-
dated M g [.Limited.!! the nhame
under wl ti ‘#‘v-vn will beé known
whick taking .over the! hssets!| and |
rations f the St. Eugéhe, " Centre
Star I'rail Smelter and’ Ropssland
1 1 It

i
authorized §]1:Lr('[

$5,500,000, and its 1
lFotonto. An extended |
menticiied in| thé |

granted the |

g been

MONTREAL, Que, ST. JOHN, N.B
I.ONDON, Ont

Wherever language, is written the
Underwood
Typewriter

bacomes as mecessary to modern busi-
ness as the mail service, telegraph, or
telephone. - Visible writing, perfect con-
struction, easy operation, and great
speed, produce NEY RESUL by

saving 25 per cent. of your eperator’s
time with better and neater work.

TORONTO, Ontario.

HAMILTON, Oant,
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BRANDRAM'S B.B. GENUlNE

' B
| WHITE LEAD PAINT
|
i

The Worlds Standard for the last
186 .years.

‘ MADE IN CANADA BY ‘
Henderson & Potts, Ltd., Halifax, ll. ‘

HENDERSON & POTTS CO., LTD.

MONTREAL and WINNIPEG.

OUR TRUCKS
are fitted .with rubber
tires that do - not |
come off.

£

MONTEITH. NIXON & Co.,

| MAKERS OF GOOD TRUCKS.
‘ 256 Macdonell Avenue, Toronto.

Telephone, Park 318

The Commercial Loan and
Savings Company.

Notice is hereby given that a Dividend at
the rate of SEVEN per cent. per annum has
been declared on the paid-up Capital Stock of
the Company for the half year ending January
slst, 1906, and tbat the same will be payable
at the Head Offices of the Company, 513-515
McIntyre Block, Winnipeg, on and after

February 1st, 1906.

The Transfer Books will be closed from the
16th to the 31st day of January inclusive.

By order of the Board, ;

W. H. SPROULE,
Manager
Winnipeg, January 12th, 1906.

FERNIE, B.C. -

DEBENTURES.

Tenders will be received by the
undersigned up to 4 p.m. on Wednes-
day, January 3ist, 1906, for the pur-
chase of $45,000.00 Debentures of the
City of Fernie. These debentures will
bear interest at the rate of five (5) per
cent. per annum payable yearly.
Principal will be repayable as follows :
$40,000.00 Sewer Debentures at the
expiration of 30 years. $5.000.00 Fire
Equipment Debentures at the expira-
tion of 10 years. The highest or any
tender not necessarily accepted. Ten-
ders will be received for the whole or
any part of either issues.

For further particulars address,

JOHN W. NUNN,
City Clerk,
Fernie, B.C.

N 2ueees 24,000,000

TO THE TRADE.

FOUNDED 18:56

Law Union & Crown

INSURANCE COMPANY OF LONOON
Total Cash

r almost description
Ire risks .‘1: on 0'-‘!
112 ST. JAMES ST., MONTI!BAL
(m ol Flace d’Armes)

Canadian Head
% E E DIOKSON, Mgr.
MM K. RIDOUT ,Teronte Agent.
Agents wanted throughout Canada.

Sicaic

LWANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL

Embroideries and Insertions.

Notwithstanding the A big
demand made upon our
stock of Embroideries
and Insertions, our as-
sortment is still complete
in widths and prices, of
Swissand Cambric goods.

FILLING LETTER ORDERS A SPECIALTY.

JORN MACDORALD § CONPANY

Wellington and Front Sts. E., Toronto

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
wmumnmn

Planct Flat Open ng Book Making House
CHATHAM, ONT.

H. MolLaren & Co.
COMMISSION MERCHANTS & BROKERS

Acents Por—The Dominion Radiator Co., Ltd.
* Atlas ” Anti-Friction Me »).
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, Eng:and.

650 Oralg Si., MONTREAL.

KEEP POSTED

* EVERY DAY

Our “ DaiLy BurreTin” the only
thing of the kind in Canada. A most .
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages—Writs.and Judgments for
the entire Dominion.

We issue carﬂullquhal reference books four times a
 aand R. G. DUN & CO.

Toronto, Montreal, Hamilton,

Fernie, B C'T Decem! er 220d, 1905.

Londoa and Cities in Domimon, U.S. and Europe.

DELAYS :E DANGEROUS.

CANADEAN CASUALTY
d Boller
INS _?\NCE co.
22.24 Adela l:' East, TORONTO.
are by far tHSHEST, CHEAPEST and
MOST COMB, 1 EHENSIVE in the market.
Full Iafor , fion Freely Given.'
A. C. C. DIN '; Managing Director.

All Polisies Guaranteed by the LONDON AND | -

P
We design
and manutfacture

: exd:pnveny Fittings and
Furniture ffor Banks, Offices,

Schools, Chagches, Opera Houses
Drug agd jJewelry Stores
\ - WnuMiur\hﬂ partic- =
N\ uhzi ‘nd prices to AN
= t "-m

=) cuuuq:mmsm (
Furnitued Co., Liniited,

Rice lams & Son

l.j'ﬁxi':n

AARDNARE MERCHANTS

Importers of

Bar iron  Pipe

Chain = Sheet Steel
Nails Tubes
Rivets || - Iron Pipe
Valves,| Bolts

Pipe Fittings, efc., eto.

WRITE FOR PRICES.

' TORONTO

PATENTS,

w‘.‘;‘_‘;“ EGERTON R. CASE Tercate, Conads

M-ks

Ottawa, 0-1.'%00

s




944 ( THE
Meetings

BANK OF HAMILTON.

-

:The innual meeting of the Bank of Hamilton was held

15th January, 1006, it thellbahking house, when the, fallowing
epot vas submitted
Report.
[ directors beg to submit their annual report th the

the year efided 3ot
ce at cred fllpopfit and

wth November, 1004, iWas o Wb sy
Che profits for the/yeat] efided 30oth November,
1 -ting [charges of management
and making provisiofi for bad and doubtful

November, 1905
0SS ac \“'JHIY.
..$ 40,176 28

IS, are o4 1 3
Premiums received on ngw $tock . 20
.

$602,870 4¢

i v i
From .which have begn /declared {
Dividend, 5 per cent, pay+
able 1st June, 1905..4..8111,770 20
Dividend, 5 per cent., pay+
able 1st December, 1905./! 119,040 28
p————-=$231,719 57
Carried to reserve fund from
profits ............4s. 49135319 00
Carried fo reserve fund fréom %
premjium  on' new stock
as ' above '.........bl8 205,421 00
e 340,740 00
Alowance to ex-president jauthorized
by the shareholders || .}.%.. .. 5,000 00
i §77:459 57

Balance of profit and lgss carried forward..$ 25410 83

The “directors have pleasure in pointing out that after
paying the customary 10 per cent. dividend, they have been
able ‘to place to reserve fiind ‘out of profits, the substantial
sum of $135000. The yeaf’s earnirigs are, in the opinion of
the directors, very satisfagtory indeed, considering that out
of the year’s profits the thaximum estimated loss ($90,000),
which the Hank has sustaihed by the embezzlement and
forgeries of T/ Hillhouse Brown, has been provided for

The directors beg to. réport that the progress of the
bank still continues insa marked degree, and that, while they
had thought it prudent t0 apen during the year a few new
branches in ©ntario and Manitoba, in recognition of the
rapid development of ‘the comntry, they had mostly confined
themselves to the strengthening and building of the business
at the various points at which offices had already been estab-
lished. It is proposed, however, to ask ‘of the shareholders,
at the annual meeting, power to increase the capital of the
bank by $500,000, -in ordér that the directors, in case it be-
come advisable, may belift a pbsition thus to provide for the
future growth of the bank’s lbusiness

The directors have noted the growing tendency on the
part of banks and othér ¢orporations to pay dividends
‘quarterly;, and, believing that such a practice may hecome
moreé or'less general, have décided to adopt it, and propose
hereafter to declare dividends every three months

Wwum. Gieson, President
Hamilton, 18th Decembetl, 1903 :

GENERAL STATEMENT.
Liabilities.

I'o the Publi

N ot bank in circulation 4 . .$ 2,279,755 00
ey bearing , interest $18033,608 74
bel { bearing interest. 3,301,115 72

\ 13 ' intergst due

00,397 04

21,404,121 50

B er banks im Canada 50,202 09

b N O vavable 15t De-

embe X 1 119,040 28
] i | 1d 79 00

120,019 28

$23:014.157 &7

~ el lers
k average the
7,160 ! $ 2,440,740 00
2,440,740 00
.A : ho/deh it ¢ b ‘
} rent bills dis

» 05,000 00
ried forwar 25.410 83

‘ - - . 4,071.890 83

t S_’.\"R‘lh.n;.* 70

MONETARY

TIMES

Assets, -

Gold and silver coin $ 470,022 42
Dominion Government notes 2,150,114 00
Deposit with the Dominion Govern
ment as security tor note circu
lation ‘
Notes of and \]i(‘|11(\ on ther
banks
Balances due from ather banks in
Canada and the United States
Balances due  from agents of the
bank in Great Britain 5,308 51
Canadian dnd British, Government,
municipal, railwdy, and other
securities ° - 3,672,042 67

[Loans at call, or short call, on

125,000 0O
dos,511 10

1,402,043 8o

negotiable securities 2,161,003 o1

‘ $10,792.035 57

Notes discounted and advances current 17,151,131 51
Notes discounted, et overdue (estimated loss

provided for) . : 54.351 30

Jank premises, office furniture, safes, etc 726,634 33
Real estate (other than bank premises), mort

gages, etc . 13.430 72
Other assets not included under foregoing

heads 68,465 18

$28.8R86.048 70
J. TurNBULL,

General Manager
Bank of Hamilton, Hamilton, November 3oth, 190z

In moving the adoption of the annual report H Mr
Gibson said

Gentlemen,—Your board of directors beg to express the
pleasure they have in being able to present the report té the
shareholders. During the whole history of the bank, cover
ing a period of thirty-four years, this year would have been
the best and the most successful that we have ever enjoyed
but for the unfortunate incident in | connection with . our
East-end branch in this city. Had that not occurred our net
earnings would Hawve been 10.30 per cent. on our capital,
and, notwithstanding that we had to make grovision for that
loss, the net earnings of the year are 1542 After deduct
ang the loss of $00,000 already referred to, our earnings for
“the year are censiderably greater tham the average for the
past ten years. In the period from 1875 to 1885 the rate of
earnings was 10.1; 18835-to 1895, 11.03; 1805 to 1903, 13.08. I in-
vite the attention of the shareholders to the fact that every
dollar earned by the bank, except what has been carried to
rest, has been paid to the shareholders, and that the misfor
tune of the past year in the East-end branch is likely to fall
on thé employees more heavily than npon the shareholders,
for, as you know, though the bank has had under consider
tion, and.jt is still its intention, to establish a pension syftem,
such has not yet been begun

During the 'year new agencies have been opened at Col
lege Street and Ossington Avenue, Toronto; Toronto ]
tion, Carberry, Kenton and  Killarney, Man.; Battleiord,
Sask.; -and at Fernie, B.C. While we¢ have been somewhat
conservatiye i opening new branches, we have been en
deavoring to strengthen those where we already have
agencies. It may be said that some of the places where we
have opened branches are small in the matter of population,
but it must be remembered that they are in growing centres,
surrounded by rich country, and that the prospect for

creased business in the future is very bright. The directors
have great faith in the country [ am very glad to notice
that thé bank is popular with the. investing public Last

yvear there were 645 shareholders on our books, and this
year the number is 713, showing that the stock is going nto
the hands of the investors

At the same time we have made sixty-eight new friends
for the bank

By the report 1 have just read you will see that it is
proposed to increase the capital stock by $500,000. During

the last six months a quarter of a million dollars was take:
up at a premium of 100 per cent Fhe same care will be
exercised in 1ssuing the new stock only as the business of t
bank requires it 4

Now, in regard to the incident in the Fast-end. Mu
comment and criticism have been in 1 had been
away from the country at the time, but T want to say for

luiged n.

the members of the board that they acted like men in tl

best interests of the public and of the bank he board de

termined to give the public the result as soon as the result
could be ascertained. Our inspection is as rigid as that

other banks
bank when the agent is honest, but when the agent is not
honest, and adds forgery to his stealing, the bank is largely
at his mercy You have to trust the people employed by
you, and we have to depend on the fidelity of our mgénts,
and while one man has proven false, the 309 other employees
ofsthe bank have not, and we have confidence in them. Y

You can do something with the staff of the

-l
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Increase YOur Trhde

By selling the J A P Glovesand Mitts

They are unequaled for good value, fine ﬁnish good
fit AND LOW PRICES

Courteous Treutment Finest Hides, Vetenn Artisans,
Complete Mechanical Equipment, New Designs, Modern
Ideas, MUST GIVE ENTIRE SATISFA’CTION

Our Tnvellers are now on the road IT WllLL PAY you
not to buy before they cal;‘ on ym

J. ARTHUR PAQUET, - - ' Quebec
BRANCHES: Winnipeg, Toronto, Otuwa,
Montreal, St. John, N.B.

A New Line for Grocers
and Confectioners is

Cowan’s
Swiss Milk
Chocolate

TR STATIONERY

We have now in s{oci ¢omplete lines
Shtlonery.‘ Bank and
| Office Supplies, New,
Fresh, Up-to-date Goods.

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Perfect in tint. Tough as linen. A
pert xct writing surface, and practically
unwearable. Get your stationer to sup-

d tly attended t
ply it in your next order for blank books. e prge o “M ”

BROW N BROS.,

Complete Sulme'y -nd Paper House, :
| 51.58 Wellington Stréet West, TORONTO

This aesign
a fuarar_llee All dealers can supply it.

of quality. Samples gladly sent.

Cavuca Parer Co.

LIMITED,

4

A i1 -
i

Every article mqﬂrﬁi—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. - Letter

One Dollar o/ Ten Thousand.

i3

MURRAY’S

- UNTEREST TABLES

small and large mills.

The * Dix'e * Hand-Feed Shingle Machine
We build a full line
STAVE MACHINERY, etc., etc., and can equip

Our Special Catalog can be had for the asking.

r Show interest on alf slims from One Dollar to
Ten Thousand for day to 368 days, from

SHINGLE MACHINERY ‘|| | * ““omice, sivos.

"B. W. MURRAY, TORONTO,
Accountast, 5.#@1 Court of Ountario

Hand and Power Shingle T
Machines odr specialty. -

Send for Special Catalog re- Caﬁadian
Westinghouse Co., Limited,

urers of

Electrlcal Apparatus |

For Lighting, Power and
Tractign Purposes.

Aiso Ajr Brakes
For Steam asfd Electric Railways

g ndldress nearest office.
$ Offices and Works:

lating to these machines.

of LATH MACHINERY,

For informatios
Uenersl Sale

{  BRANTFORD,

Hamilfon, Ontario.

Dis . Offices:
Toronrto, Lawlor w King and Yonge Sts.
' [ ] MONTREAL, Sove iBank of Canada g
’ Vascouver, B.C Jysd Huung- Street.

a4m3 Union Bank Bldg.

| Wnsirse, Man.,
| t‘nvnlk Street.

. Hauwrax, N.S. 134§
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may say that the inspectipn is not rigid enough; 1 believe
that you may have 400 mug¢h mspection. It you let an agent

think that hé is being spied upon he will propably sit ana dc
nothing, .and. yqur business 1s bound to sufter Now, nf re
gard to quarterly dividendd, | need not say much—they can

not come too oilten

Mi John - Proctor dconded the motien, which was
carpled unapimously
On motion of Mr. Hamuel Barker, M.P., seconded by
\Mr. John A. Bruce, the fallowing motion was unammously
. arried
hat t ks this meeting be given to the presi

( 1 toss theit services during the past half
ear Carried and replied ito by Hon. Mr, Gibson

| Robinso moved, se¢onded by Dr. Russell;

I'hat the thanks of this meeting be given to theé general

stant.general iManager, mspectors, agents, and

r officers of the bhank|for the efficient performance -of

respective duties
I'his was carried, and! dfésponded to by Mr. Turnbull

Hon. ¥Ir. Gibson moved the adoption of the by-law to
rease the capital stock from $2,500,000 to $3,000,000. Mr
Proctor seconded the resolution, and it was carried

’ John
unanimolisly
['he :scrutineefs reported the following. gentlemen
unanimously elected directbrs for 1906: Hon. William Gib-
son, John Proétor, Hon. J| 8. Hendrie, George Rutherford,
. .Cyrus A. Birge, C. C. Dalton, and J. Turnbull
: " At a subsequent meeting of ' the directors, Hon. William
Gibson was re-elected predident, and Mr. J. Turnbull vice

president y
L AR AR
s € ; NORTH OF ENGLAND LETTER.
. f—‘i et
I London bank cleatings: tell a flattering tale In. grand
total they aggregated for 1903.almost 12,288 millioh pounds,
which figure is both larger fh.‘m ever and a larger increase on
Yimmediate precedent than jever The improvement is of
1.724 million pounds’ sterling, of which 534 millions are trace-
able directly to Stock ExcHange account days, Exactly how
; much may be attributed to ![ll‘c large foreign loan transactions
and to Treasury bills canndtf be¢ estimated. From the-fact that
country cheque clearances, [égnstituted chiefly of commercial
payments, were greater by i46 millions, it may be believed
that business has really -been more healthy. And in talking
with miscellanedus business| men one finds no cause to doubt
these rappearances Busindss still is better, and if 1t be not
bétter again during this )'t-:ir many expectations will be falsi
fied. Cznadians opeming inl these markets have at least «ex
cellent auguries on their siflé in* the improving state of €co
nomic conditions
Canadian’ cotton manufacturers are understood to envy
rge profits. The impressipn here is that they stand out for
turns which a- Lanc¢ashiref man would hardly dare to antici-
pate Be that as it may, our own cotton spinners are finding
themselves in the hot wafers of “inc msistency For years
they have cried poverty with one breath, and by lumping old
and new, gadd and bad, mills together they actually did make
plausible case. The demolition of four million spindles
between 1892-97, the rapid growth of industry on foreign soil,
the poor returns of the coprse, yarn mills and so forth were
ing jtems in their litany. When operatives wanted more
12 an effective display of the employers’ woes was
atickly ide. One does not say that these were always ex
gerated, but sin the fiscalisystem has been challenged,
1 ton 1s hay sung ;myeﬂn-r tune and rather mjudi
sty 'hey have preferfed t@§sparade their successes, and
mbe e b at paihs t"-‘hh"\\ that really the cotton
rade has done famously well Needless to say these recan
4 tations of old professions Bave been found absorbingly inter
ting by operatives’ leaders. And one of these days we shall
he glowing versions whichs were prr‘]mrwl strictly for
litical employment used} fof a. commercial puUrpose Th«
conyeys 1ts own warmmng
itations have ‘lost| no titne in applying persuasios
w President off th¢ ‘Board of Agricalture. He is
to mamtamiand to'remove the embargo on
- ! What will be done is yet unknown, but by

ly anticipatihg an event that has not vet
rd jthe -spggestion that Lord Carring

both sidés, "It would not be unchar-

TIMES

acteristic of the man or the Ministry to ease the restriction to

an extent un conditrons that would not be untrammeiled,

the new chief ot department mignt make importatiog pos
Canadian feeung and tne natural
uniriéndly to

S1DIL Considerations ot
desire¢ of Liberals to show tnat tpey are net
colonjal . sentiment would go with a temptation to* cheapen
beef and please the cattle dealer, While farmers in certain
districts would be incensed by relaxation vithe rigor of the
regulations, it would manifestly be a tickuish thing ror Union
1sts to oppose the measure in public

Under encouraging prices the British farmeér is enlarging
his flocks and herds. Of sheep we have still two millions
iewer than six years ago, but there are more horses and
more cattle than ever in the United Kingdom.. An increase
of 42,000 cattle gives no great promise perhaps of benefit to
the tariner; who has had the utmost difficulty in possessing
himself of hides But there is the fact that' British cattle
number only 13,000 less than seven million head. Of horses
we have 1,572433, and of sheep some 29 millions The favor-

able fall of 1904 in part accounts| for the striking increase

1
last year in the acreage under wheat, which was enhanced by
30 per cent.; barley and oats by six per cent. each, and rye
Once more, England returns to the cultiva-

tion of the potato, and no

by 11 per cent
w we are not seriously behind the
record of 1871

1

has the

To growers of potatoes the British market
interest attacthing to its external purchases of be
tween 250,000 and 500,000 tons per annum

One class of people in this country do most utterly and
unreservedly believe in the efficacy of advertising. They are
the persons who manage our elections, and in the electoral
conflict now raging, the partisans have outdone themselves
The country is aflame with gaudy| cartoons and paved with
handbills whose flimsy texture can/only be likened to their
flimsy contents. Printers have little cause to regret that the
Issues are so many and various that to present them in all

Whether the
all believed so perfer-

lights to all people taxes human compass
warld would be any pleasanter if we
vidly in advertising at all times, one hardly knows. Experi-
ence has shown party mahagers of all degrees that at least
elections cannot be successfully conducted by non-advertisers
competing against advertisers. Effects nmy be as far distant
from direct ¢auses in |political advertising as in commercial.
But-if the effects cannot be analyzed and examined in rela-
tion to particular individuals,

A they show up_ without leaving
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J Rr. Hox, LoRN STRATHOONA
AND MouUNT RovaL G.OM.G

Hoo Sin GEo. A. DevusoND, K.C.M.G., President. 7 Hon. President.

E 8 CL')I STON, E-q & Vice Pres'dent.
Sir William 0. Mardonald.
Hon. Robt. Mackay.

-

A. T. Paterson, Esq. B. Greeushields, 4
R. R Angus; Esq. James lla-. Esq. KRG Eaq.
E 8 OIDUB‘I'O‘( General Manager.
A Maowipex, Ohief lw s'eﬂmeodem of Branches.
H V. Measorra, Assi , and Maoager st Mootreal
C. Bweexy, Supt olsrncha BC W.E annn Supt of Branches Maritime Prov-
P . TAYLOR, Assistant Inspector, Moatreal.
J "HuNTER, Assistant Inspector, Winuipeg.
SHRANCHES IN CANADA.

Ontario Quebec !.lmland ~ Portage La Prairie
Belleville. Deaville Shediac “" Ft. Rouge
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e Megant . . .
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St. Mary's Fredericton Vernon
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In NxwrounNDLASD—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
I¥ GREAT BRITATN—London—Bank of Montreal, 23 Abchurch Lane E.C. (of Montresl
ALEXANDER Lawo, Manager
I ras UNiTED lnf-—-lw York—R. Y. Hebden and A. D. Braithwaite, (actiog)

5 Wall B¢ m-p— of Montreal, J. I.Onun.lnn—' Spokane,
— Bank of
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ow York, N.B.A. n.m-umruo—.-uu lw!uk.
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The Canadian Bank
of Commerce

Rest, 84, 500,000.
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Paid-up Oapital, $10,000,000.
HEAD OFFICE, TORONTO.

HON'. GEO. A. COX,
B. E. WALKER, PRESIDENT. ALEX. LAIRD,
GENERAL MANAGER ASSISTANT GENERAL MANAGER.
133 Branches in Canada, the United States and
England.
London (Engiland) Office 60 I.omba@ Street, E. C.
S. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wu. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. MaTuewsoxn, Manager

This Bank transacts every description of Banking Business,

lneludln%otho issue of Letters of Credit and Drafts on
Forei untries, and will negotiate or roeolvo for eollee-

tion bills on any place where there is a bank or banker.
Bankers in Great Britain

The Bank of England ; The Bank of Scotland ; Lloyds Bank
Limited : The Union of London and Smiths Bank, Limited
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FIFTH INTERNATIONAL CCNGRESS OF
s ACTUARIES.

I'he fifth integnatignal Congress of Actuaries will be
d September 10-135, 190b. at Berlin The

previous ' Con-
gresses of the kind were at

Brussels, September, 1803: Lon-
don; _\!.1_\ 1898; Paris, Ju'n( 1900; New York, August Sept
1903 §

The Hon. President of the Congress will be the German
Imperidl Secretary of the Interior, #is Excellency, Dr

Count von' Posadowsky, atid the officers of ‘the organizing

committee  Jdr. Haln, -Madgeburg, president: Dr Ehrenberg,
Gottingen, 1st vice-president; “Ritter von Rasp, Munich, 2nd
Mangs, general secretary, Spichern-
strasse. 22, Berlin Mri Israel C

"
vice-president : Dr.

Pierson is the correspon-
dent for the United Statés and. Canada,

Broadway;, t

room 1307, 141
elephone, 6229 Cortlandt; cable address, Phelp-
sprer, New.York. y

Nha ° . 2

the subjects of thd papers to.be read and discussed are:
Industrial  insurance, hhd msurance .of children. Extra

premums for hazardous risks, impaired lives, war risks, etc.

\lortality tables for anntitants.: Insurance of, abstainers and

those engaged in the manuficture or sale of alcoholic bever-
ages Insuragce of women, Taxes imposed upon insur-
ance companiés. Kinds| bf insuran¢~ if any, which should

b prohibited Graduation of

Instrug¢tion in actuarial science in col-
leges. and umiversifies

Mortahty imvestigations.
tables of mortality
3 A
Insurance legislation, Calculating
machines, etc Uniformity of reports to insurance author-
ities
Reports to be presented by the German authorities con-
st of the following Apportionment of dividends by life in
surance companies. Criticism of the mortality tables gener
ally Insurance of working classes. What is invalidity
from an insurance paint of view. . Regulations, for disability
nuitants. Duration of |ife among the German population

not qualified fot#! membership may' become a sub

ber to the Congress ¢oh the®payment of $4.00 (by draft
1

York or by postal order), and will be entitled to re

ive a.copy of the transae¢tiing, which will vontain the pap
€rs re discussions, prdageedings and minutes of the Con
the three langudges! German, French and English
papers and discussions ¢n the subjects mentioned ab e,
tedly be of pErmianent interest and value
p to ‘actuaries #ml ptudents, to public and private
ges) and universities giving inst tion
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his document (N.B I'he Pelican was founded m 1797)
Witngss the mouth-filling phrases, the "words: of learned
ength and thundering sound,” as Goldsmith called thém,
which’'go to make up this century-old homily on the benefits
of life assurance. One would think the writer a disciple of
Dryden or Dean Swiit, perhaps of Doctor Johnson. The
‘"x‘.vliu sentence seems to bear a resemblance to the Declara-
tion of American Independence. And further on one finds
“solicitous,” “bequeath,

some good old words—"recourse,”

‘decent,” *“‘subsistence.” It was written, we must remember

at a time when Lower Canada hagd- only 250,000 people and
Upper Canada 70,000, and béfore the first steamer ran on the

St. Lawrence between Quebec and Montreal

Extract from the Quebec Gazette.
(Dated Thursday, 1st September, 1808.)

Life Insurance F'o Parents, Guardians, and Others, de

sirous of secfiring a' Provision against Sudden Death.—The

utility of Institutions to enable the various classes of a Mer-
cantile Community to provide for their families and depen-
dents, in case|of premature or unexpected death, is too ob-
vious to require an enlarged exposition. In the pursuits of
life a principal anxiéty with every one 'is to secure either by
frugality or foresight, the means of independence and com-
fort to his family; but the most laudable and industrious
exertions to accumulate a small fund, for such purposes, are
frequently defeated by the sudden death, of the individual,
and poverty and destitution as often fall upon those who de-
pended upon him. All income ‘arising from talents .'\’n(] pur
sonal exertion must be liable to prove inadequate to such

objects, unless some security is at the same tiime provided to

prevent a disappointment from its failure. The means, how-

ever, of rendering the attainment of such views certain, are

easily supplied by recourse to Life Insumances; .and it is,
accordingly in Europe generally resorted to by person¥ who.

1

possessing life incomes™ only, are solicitous to bequeath te
their families the means of a decént and independent sub
sistence.

The Pelican Life Insurance Office, of London, is one of
the most solid and and respectable foundations of the kind,
and 1s the first that ever offered to the inhabitants of America

a facility of making insurances upon moderate and equitable
terms

To persons unacquainted with the subject the principle
ll"

f such insurance mhay be easily explained. It is that of pay

Ing a certan annual sum to the Office, for which it engages,

In return to pay ‘to the heir, assigns. or ]

legatees ol the

assured an equivalent amount at deatl Fhus, fog instance,

a person whose age does not exceed twenty by "paying
annually, during life,, £33:7:6 may

secure, bevond the power
't contingency, the sum of £1000 sterling which he may
leave to his widow, or any other rel

tion or person, or appro

priate it, in the hands of triStees, for the edu ition of his
children; or, in short, dispos¢ of it in as absolute a manner
is any other property. It will be obvious. theref re,\that this

mode of accumulating the

Iy savings of an income is preferable,
IN many cases, to any other, inasmuch as it enables 13 person
to secure a fixed sum, subject to no chance f casualts
Pers vho borrow 1 €y Qn persona loan Supercar
goes or Captains of Shiy \ nymany instances, find con-
¢ ence ‘ v g reco S¢e to sy policies as they furnisa
good ¢ security ebts. In many other ways Life
A < ribute gre v t t nveniences f the pU[l-
I Pre: ms ire calcu
t g nd other circun
it t ¢ [ tl sk I ms gener
\ S Wi s other part f m tl ibject, may b
¢t ha ' f 1 indersigr v] H "”n’»\ t
1 t | posed to
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Capital, . é 1, $4,000,000
| 148 O ‘pn,;] Aulhhl’""
OF TORONTO | . smscrons— | ot o R
DIRECTORS | OF CAN D A aThsl Paigun, - 800,000
1 Wririam H. Bearry, President. | g | 1,300,000
w. G. ()OODII:AI. | 5 Rest
ice-Presid | H ’
Robert Reford John Waldie Hon, C. 8. Hyman, M.P, Robert Meighen
e go“llyhu: Stone Joha M.:-d:ndd . A E Goodorhsnl . BOARD' bF DIRE 8 ORS :
Duwoa N, General Manager OSEPH Hllblw- Asst. Gen'l Manager i
(::!-rlo A ABES N BRANCHES T e 2 ANDREW THOMSONN EsgQ., '»42 - l"”?ge“‘.d at
n East on innipeg, Man. L 2 7 esigent.
15 offices) @W' oug (l);‘}(lbmf‘ St. Catharines » Que HON. JOHV SHARPLKS o B " v lccwl: Price, Esq.
v Sarnia ontreal Thomson Bi"’ » e, Esq. . y
Barrie Dombener Oil Springs l-}:zmr (3 offices) ®. G B 5% e ; ME,Q F. E. Kenaston, Esq.
Brantford Elmvale Omemee Sudbury Maisonneuve Wm. Shaw, Epq. / E. L. Dréwry, lnq John L, .
Brockville Galt 5nrry b-:ound w’mﬁu oint St. Uharles G. H. BALFOUR, ? . - Mw.l‘:ww'
ananoque eterboro aspe . snt
m‘ Keene Petrolia Welland Is‘:lt. Col. J. G. BILLETT, I " B E (‘1 aorat
Coldwater London Port Hope Rosaland \ H B SHAW - - Nupl“endm( Wu@n Branches, Winnipes:
F. W. 8. ORIBPO, Westerstjjnspector.

— London, England—The London Cﬂy .nd Midland Bank, Limited.
New Yort—NM Bank of Oo First National Bank.

Collections made on the best terms and n_lwod for on day of payment.

Imperial Bank of Canada.

Capital Pald-up,...................... $3,800,000
Reverve Fund, .....:...coociveennaannn $3,800,000
DIRECTORS:

B I e a7 bai censsispbesoussars iniammmes President.
DR WILKIE, . ... .cibs covsssssscossnanssosns Vice-President.

W. RAMSAY, "ROBERT JAFFRAY, ELIAS ROGERS

WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT,
HEAD OFFICE, - - TORONTO.
D. R. Wk, . ve v 860 agn s pa R General Manager.

TS, oy vessbnns cov .Assistant General Manager.

W. Morrar, B A I e S R P Chief Inspector.

Bl BB occiooncosnosoatifineys saagsn NG S S, Inspector.
BRANCHES

Arrowhead, B. C. Ingersoll, Ont. Revelstoke, B. C.

Balgonie, Sask. Listowel, Ont. Rosthern, Sask.
Bolton, Ont. Montreal, Que. Sault Ste. Marie, Ont.
Brandon, Man. Nelson, B. C. St. Catharines, Ont.
Broadview, Sask. Niagara Falls, Ont. St._ Thomas, Ont.
Calgary, Alta. ' New Liskeard, Ont Strathcona, Alta.
Cobalt, Ont. N. Battletord, Sask. Toroato, Ont.
Cranbrook, B. C. North Bay, Ont. Trout Lake, B. C,
Essex, Ont. Ottawa, Ont. Vahcouver, B. C,
Edmonton, Alta. Portage La Prairie, \fin Victoria, B. C,
Fergus, Ont. Port Colborne, Ont. Welland, Ont.
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat Portage, Ont. ) Winnipeg, Man.
Hamilton, Ont. Regina, Sask. Woodstock, Ont.
AGENTS:
LONDON, ENG.,—Lloyds Bank Limited.
FRANCE, _Crédit Lyonnais.
NEW YORK-—Bank of the Maphattan Company.
CHICAGO—First National Bank.
. Founded 1818, Incorp'd 18as
Head Office, Quebec
TH E QUEBEC Capital Authorized... $3,000,000
Paid-up .. 2, §00,000

BANK i,

Breakey, ﬂ.. President
JohnT.lh..in.. ce- President
(Gsapard Lemoine W. A. Mamsh Vesey Boswell Edson Fitch
m S¢. Peter St Branches Tuos. chouou.L. General Manager
Y Town ‘!‘hctlotd Mines, Que. W Que.
Que. (Sutum'y) Victoria Que
Ll snie, Que. "‘mto,' o Hexury, Que.
8t. James St Three Rivers, Que. -msln Fals, P.Q.
- Pembroke, Ont. St Ro-“.?.ﬁh.w
Ottaws, Ont. Thorold, Unt Out.
Ville Marie, ‘il:f‘“
AoxnTe—London, lanl of Soot.hnd Nw Yovi. U . M

WUTHORIZED CAPITAL,

ECROWN BANK samasiase
OF CANADA] vess ors, Toroc.

DIRECTORS.
President, Edward Gurney Vice-President, Charles Magee;
R. Y. Ellis, Chas. Adams, Lt.-Col. Jefirey, H. Burland, John L.
Coffee. Johin M. Gill, John White.
BRANCHES. —Bracebridge, Brockvi'le, Burford, Comber, Enterprise, Kings-
ton, Odessa, Ottawa, (two offices), Port Dover, Seeley's Bay, Toronto: Agnes
St. Branch, Weodbridge and \\m\dﬂn\k in the Province of Ontario, and at

Aylnier East in the Province of Quebec

CORRE \I”O\l‘l" NTS.
Canada, Badk of Munlrral Great Britain, the National Bank of Scotland.
Limited, London ; New York, The Chase National Bank, I'he Oriental Bank.

G de C. OGRADY, General Manager.

THE BANK OF OTTAWA,

Capital Authorized,” $3.000,000.00. Capital (paid up). $2,873.£6,.00.
Rest and undivided profits, $3,017,880.00

BOARD OF DIRECTORS

DAVID MACLAREN, Vice President.
H

GEORGE HAY, President
K. Egan, J. B. Fraser,

H. N. Bate Hon. George Bryson
éohn Mather. Denis Murphy. George H. Perley, M.P
eorge Burn, General Manager. D. M. Finn Asst. Gen. Mgr
) L. C. Owen, Inspector.
Fifty Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to alf banking business entrusted to it.

CORRESPONDENCE INVITED

|

[nspectors.
Branch :
KINNEAR, Esq.

H. Veasey aad B. Vibert, Ass'y

Advisory (lh*nm-o. Torond

Gro. H. Hees, Esq. [ Ta
BRANCHES AND AGENOCIES

QUEBEC.—Dalhousie Station, Mm Que St. Lewia 8t. Quebec.

ONTARIO.— Alexandria, Barrid,' Garleton Place, Pookstown, Orysier, Erin, ?rnv(lvc:.
Fort Willism, Haileybury, ﬂmmmbun. Jaspgy, Kemptville, Kinbdrn, \hn; l:u;
Melbourne, Metcalfe, Merrickville, ‘Mount Brydges,, Ne'bom New Liskeard, ;‘..
Gower, Norwood, Orgoode Station, h&nm Plantakenet, Portland, Shelburné, 8m
Palls, Smithville, Stittsville, Sydenham, Toronto, Waikworth, Wiarton, Winchester, 3

MANITOBA.—Altoos, Baldus jlirtle, Boissevaa, Osrberry, Oarman. oi::ua:l. 2‘ ;
Cypress River, Deloraine, Glenboty, ‘Gretna, H Hartpey, Holland, me'
Manitou, Melith, Minned uméxmn Mingls, Rapid City, Russell, Shoal A
Souris, Strathclair, Virden, w."npt. “rllwood yinnipeg, Winoipes, (North En
Branch). g

BA"llTl HEWAN.—Arcols,
Moosomin, Milestone, Oxbow, p.n.‘
Weyburn, Woheley. 'm

1 Dids . Saskatchewsn,
Frank, High River, lnmdul .c u,dmne nu. okuwh. Pincher
Creek.

§ Humbolt, l*hn Hesd, Lumsden, Moose Jaw,
Aweuz. n*& Saskatoon, Sintalits, Wapella,

ALBERTA.—Oalgary,

res in Great Britain snd the

AGENTS and .vrrelpond»nu de ’Il important !c.nl

United States il a

~The Royal Bank of Canada

[N

e

Notice is hereby | gnen that
‘\Ieetmg of the Shareho]ders of Ihvc Royal Bank of Can-

The Annual General

32 ada will be held at the Bankmg House in the City of

|
|
1
|
|
{

Halifax on

Wednesday, thp Mth Diy of February
'nmext.
The chair will be hken at eleyen o'clock A. M.

By order of the Bop;d, ‘
i1 E. L. PEASE,
General Manager.

Halifax, N.S., ]anuary x;)lh, ngohi.if

Tl‘lE METROPOLITAN BANK.

¥

The Annualzaonoral Meeting
of the Shareholders of ihe Metppolitan Bank, for the

election of Directors ami,the trangaction of ogther business,
will ke held at the Hﬂd Office ofiithe Bank in Toronto on

Tuesday, 23rd January Next at 12 O'clock, Noon.

By order of the l,o‘mi
. D. Kt )3\ General: Manager.
Toronto, Dec. 14, 1605 ! :

3, *r.—~ [ ncorporsted
by Act of Parliament 1885,

Tne TRADERS BANK | == o oy

{ upn... Subscribed. . §,x 0,000
OF (:ANABA L] Capital Paidegp ... 3.000,000
i Rn\l L 1,100,000

HS muuuv Generad Manager

L il
m .( 1 J. A. M. ALLEY, Inspector

Cc D Wun.-. Enq., How. L R nnurmw Vioeg Presidec ¢
Arthur Kloepfer, Foq.,; ph W, J. RWheppard, Esq., Waubaushene
Aylmer . R, Wilcox !‘.nq.., amilton K, B. Johnston, an KO
Ayton I‘ ml»rn \ Wh“ Ripley Sturgeon Fall
Beeton Ferg ,L» field | Ridgetown Aud bury
Bliod River l’un \hl'mm on { Rockwood Thamesford
Bridgeburg (ilencoe ewcastle H'(«‘nlnt) T)Wm'mrx
Burlington Grand Valley North Bay 1St Mary's ’Inmn'(\:
Cargill Guel Nptwich Rault Ste. Marie : Kiog 'k Spadina
Clifford Hamilton s ia 1 /Sarvia Tottenham
Drayton do East Olterville Schomber, Windsor
Dutton Hepworth i Sound Bpringfield Winnipeg
Fimfrs Ingersoll Port Hope Stoney (‘reek Winens
Elora Kincardine Prescott i (Stratford Woodstock
East Toronto f‘i’ln) < /Strathroy Waterdown

Bank of Hoptiands New York—The American
ontreal The {husber Bank

stlou -Orest Britain—The
Exchange National Bank,

S U a———————r " ST LR S B R R Ll e et
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THE BANK THIEF BANWELL. 2

[he: misguided bank clerk Banwell, of Toronto, has

\ * 4
been ttaced. by detectives to viirious United States cities,

then to Cuba, and was last weekarrested in Jamaica. Some

$36,000 i out of the $40,000 he stole has, it seems, been. re-
- covered e young woman whidin he took away, and who
said to” have been married to!him in Buffalo, was found
with in Jamaica, and will bé |bl'wilg“l back to Toronto
rances indjcate that she wa§ not particeps criminis, but
1s sha ully deceived. Whateyer punishment the law may
mete to him, the suffering of (lis companion must be last
ng ['he bank has spared- no effiyrt or expense to track him
by *the employment. of both Canddiin and American deteé
tives. And it is well that such bdld thieves should know that
" they w be relentlessly purﬂ:m! wherever they may strive
to hide. The case siggests tHat it \\uulfw) pr-qn.‘r thing
tor the banks of the city to usite in .‘Aﬁ‘urr;mm'nwm by
which the heavy cost of pursuing and punishing bank thieves
! who get away with their temporary gains should be paid out
g of a fund to be contributed to Hy all the banks. We com-
mend this suggestion to the consideration of the chairman of
: 'X.’l-' Bankers’ ‘.\'n‘ll.n-n of the I’.u.lr;gl of Trade or to the presi-
dent of the Clearing House. The American Bankers’ Asso.
¢lation have an arrangement of the kind for helping to catch
coungerieters, and it. has worked | wonders
zuew
{ —
CANADIAN LOBSTERS. ;
The lobster season has h('cil agpen for a month on the
v\x!:nn:\ shores of Canada, and fhir tatches are being made
I'he year 1905 wis one of the mést successful in the 'hht“r\
of ‘the -lobster fishing business’ dn our Atlantic coast 'l"h"‘
world’s lobstér packing is, if we- do not mistake, confin=d
3 h-('urlj\ altogether to the .\lurnirju- Provinces of Canada and
. Newfoundland, for/in no otherfpart of the world are these
crustaceans found in quantities kn-;u enough to warrant can-
| nmg them I
For ten years previous of 1808, there was a constant
dimimytion in the supply of I« li:h-n in Canada, and fears for
p the extermination of the vrnst_‘(‘n-.‘ln were entertained. Bu*
Wise enactments for the preser¥htion of the animal and their
propagation have about restdfed the condition to normal
Fhe value of the lobster fisheries of Nova Scotia in the year
fun_: was $2,116,000, representifig a catch of about 3_4.,‘:xr‘.tx~v
lobsters The prices realized ‘that year were the highest, it
Is said, in the \history of the thade
An indication of, the valie of this portion of our sea
coast wealth may'\be found in/the exports for the fiscal year,
ist July, 1904;to 1st July, 1908/  During those twelve y111;1111:~
thé United States took 32,886 Barrels of fresh lobsters. valued
t $376,336, and 4.514.000 powids of canned lobsters, valued
it $ 059.701; Great Britain bok 4,022,000 pounds tinned,
alued at $88¢.608: France 2:342,000 pounds, valued at $580,
’ Belgium, Denmark, Notway Sweden, Germany, Hol-
i I nine ‘other countries bought the remainde r. of our
ey port t canged lobsters, whi¢h amounted last vear in all
¥ $2.754 IRl % 1116
LA
4
FREDERICTON BOARD OF TRADE,
J !
. ni the By f Trade Frederict
St nst vith Mr. | J. Weddal
i t This gentleman's address 1e
‘ ) k that 'had been done tht ug t
e pr s i 1 to the improvemen
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surance, and the attitude of the insurance companies came

The demand- by the lat-

a chemical engine was:zlooked upon

for some “very harsh strictures
ter for the purchase of
by some members of the board as an “excuse to raise rates.”
It is a curious thing that a lot of business men, sensible and
calm upon most other subjects of discussion, are so apt to
when fire msurance rates are discussed.

lose their heads

Che old topic under such cifcumstances of “municipal” -in
surance came to the fore, but those present were not so fool-
ish as to adopt that will-o-the-wisp. A happy feature of the
meeting was the report of the chairman of the New Bruns-
wick Tourist Association, which spoke of the successiul work
which had been done for the province by means of advertis
ng through postal cards and in the United States papers an |
magazines. - One n-grctt.‘.hli' point was the decrease in the
numbers lv!—:llh‘unlln;; sportsmen, owingl to the,increased fee

imposed. Officers forithe ensuing year|were elécted as fol

lows
President, J. Weddall; vice-president] George W. Hodge;

McCready; treasurer, M. Tennant; counctl,
Neill, J. D. Phipney, ] Palmer
Randolph, J.| H. Barry, J. M
Diljplee, J. D. McKay,
McFarlane; tourist committee, IC. F Chestnut, F
S. Neill, J. W. McCready, R. P. Allen

secretary,, ] W
C. F. Chestnut, J. S
\. H, Randolph, J. H
Wiley, F. B
W L
B. Edgecombe; ]

Edgecombe, Geo. Y

newe

BERLIN ROARD OF TRADE.

1

The twenty-first annual meeting of the Board of Trade
for Berlin, Ont, took place on the evening of the 11th inst,
and was a great success in every way, no less than a hundred
members being present and taking a keen interest in the pro
ceedings. The fact indicates a creditable commercial spint

place. 1Mr. C. H. Mills, the

chaidman and referred in enthusiasti¢ vein to the progress

in the president, acted as

madq by the tawn He also expressed the opinion that Ber-
lin would reach a population of 15,000 in probably less than

three| years, and thought it would be as well t> wait until
that time before applying for incorporation -as a city

President, D.
Sims ;. secretary, J. A. Scel-
Merrick, C
L.ochead, i J

The election of officers resulted as follows
B. De¢twiler; vice-president, H. ]
len; [treasurer, W. H

A Ahrens, G. M. Debus, W M O

Reid, C. H. Mills, Dr. J. |
Donald, C. K
Smyth, W. ]

Schmalz; council, L.-D

Honsberger, C
Hagedorn, W H
Moody

Breithhaupt, R
Kranz, M. M

P. Gower, Ed

Lees m, E

—Atia meeting of the share and debenture holders of the

Chigngcto Marine Transport Railway Company in London,

Eng., lagt monsh it was decided to extend the trust until

Januatry {911, in order to seCure a continuance of negotiafions

with ‘the! Dominion Government looking to “a 'settlement' of

the company’s claims. It will be remembered that the com-
pany never fulfilled its part of the terms under which a sub

was {to have been paid 1 by the Government, though

4 1 1 - 1 1
e company claims 1t was harShly tréated by the Govern

in nipt renewing the offer after a certain date t which
the tormer « S t was readv % 1 eed with the worl
e e
|

I Department \g O 1ces
t ceve apphications r ) tor Canadian ex
| e N /‘A | 1 t be

l Chiist ] New Z b 9
T 190 | Domimon ( V¢ 1 t ¢ pecia
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. Stirfing
BRANCHES IN ONTARIO Swouffville
‘Amberstburg  Fxeter Mount Albert Teeswater
Arkooa Galt Mount Forest Toedford
Aylmer Harrow New Duadee Thess Jon
Badea Havelock Newmarket Thorndale
Belmont Hensall Nisgara-on-the-Lake Tornato
Berlin Linwood Ottawn * Marke
Burk's Falls Lood m “ Market Branch ** ) abor Temple
.mou Markbam Perth Twed
( Marmora Rockland Unionv lle
Orediton Milverton St Ostharines Wyoming
Dashwood Mookton tt. Jac.bs
BRANCHES IN QUEBEC Zurich
Dunham Frelighsbur} Montreal Moutreal, West Eod
Btanbridge East Sutton Waerioo

THE MONETARY TIMES

The Merchants Bank of Canada

Capital Paid-up ................ $6,000,000
Rest and Surplus Profits 3473,000

HEAD OFFICE, - = & - o= MONTREAL

Board of Directors
President, 81k !l.. MONTAGU ALLAN. Vice-Presideat, JoNaTaAN Hoposow, Esq.
Directors—James P. Dawes, Esq. Thos. Long Bsq. Chw R Hosmer, Esq.
Q. F. Bmith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esq.

E. ¥. Hespex, Genersl Manager,
T. E. Merrett, Sapt. of Branches aud Chief lospecior.
Braanches in Ontario

Aocton ¥iora Kincardine Napanee Tars
Alvinston Formosa —  Kingston Oakville Thameeville
Athens Fineh Lancaster Ottawa Tilbury
Belleville Galt Lansdowne Owen Sonnd Toroato
Berlin G £ami Parkdale Walkertoa
Bothwell Glenicoe Little Current Perwn Watford
Gore Bay Loadon Prescott :
Georgetown Lucan Prosiou West Loroe
Hamulton Markdale Reafrew Whe stley
espeler ila Nuradf er
worth Ingersoll Mitchel 8i. Thowss
ville Sub-Agency—Granton (sub-agency to Lucan.)

Branches in Quebec

Besubarnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Bracch, do. East End Braoch, do. St. Lawrence St. Branch ; Quebec,
Shewville, Bherbrooke, 8t. Jerome, Bt. Johns, Bt. Ssuveur (de Quebec). *

Branches in Manitoba and lonh-'m Territories.

Alix, Alta.( Sub-age~cy, Lmonba). Arcola, ‘randon, Calgary, ose, Oarberry, Camn-
duff, Ed Gainshorough, Alta., (Sub-wy to Oundnﬂ).

Griswold, Lasom be, l.adnc,,lnphu:ui Medicine H lugn.lo‘r
Neepawa hbm Arden, Man.), oks. Osk Lake, OML Pnlrh
Red Deer, Bhoal Lake, Souris, Stettler, Alta., Vegreville, Alta.,

In Usrrep StaTes—New York Agency, 63 sod & Wall St. T. E Merrett, Agent.
BANKERS IN GREAT BRiTaix, The dopal Bank of Scotland.

Foronto Branch, - - A. B. Parrerson, Manager.

-

Incorporated ,by Act of Parliament

cht gﬂn"rign Head Office. = = . Toromto.

Exescutive Office, Montreal
Bauk

of Canada

D. M. STEWART,
and Vice-PresipEnT and
GeneraL MAXAGER,

Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,............ ...$3,000,000
Capital Paid-up ... .cccocone W 1,886.150
BB s oo 08 decbsonsssdssesesas 970,000
5 DIRECTOR ! g
W ROBERTQO\ PRESIDENT. Wx. ROCHE, M.P., Vice-PresioenT.

Geo. Mrrcuerr! MLP.P. E. G. Ssmirn
. Jones, GrORGE STAIRS

Head Offlce. PR A, l'éalifax. N. S.

BLuxuuu
A.

ey S GO S R TRS
—

Bank of Hamllton

Board o' Dlrocton
HON. WILLIAM GIBSON... &4 ....... I
JOHN PROCTOR.
GEORGE Rumrnrono-: CHARLES C. DALTON,
CYRUS |A BIRGE. ~
J. TUBMBNLEG.. .- v s Y.oerm..sgm and General « Manager

H. M. Warsox . Assistant General Lagcr alb‘ Superintendent of Branches
Head Office, Hmlm Ontario.

Capital Paid-up ....... & & | PR 2,400,000

Reserve Fund . 3; 2,400,000

Total Asseuzv ..... Beve iy zo.ooo,ooo

Bran hes : :

Abernethy, xwT Dunnville Indian Mogse Jaw, NWT Stonewall, Man
Alton Ethel, Ont, N.W.A ¢ Mogden, Man. Teeswater
Atwood Fernie, BO * Jarvis, Ond. 7 Ningars Falla Toronto Junction
Battleford, wr Fordwich , Kamloops BiD. Nisgars Falls South Toronto
Beamaville Georgetown Kenton, lh\i- Orangeville “  Qollege Bt.
Berlin ~ Glsdétons, Man. Killarney, Min. Owen Sound & Ousing-
Blyth ! Gorrie Listowel | % Paimerston 4 ton Ave.
Brandon Man. Grimsby Lucknow | | | Pilpk Mound, Man.  “ Queen and
Bradwardine ** Hagersville Manitou, Plim Coulee, Man. Spadins

Vancouver, B.C.

Brantford Hamilton

Carberry, Man. * Deering Br Midland
Carman, Mao. “ Barton St

Délhi “ West End

Dundas Hamiota, Man.

Dundalk

’mmdwu in L:nl:d States.—New ¥d
—OM Detroit Ni Bank.

Bank. !‘u_ —National Bank of

THE WﬁSTERN

Reussx 8, Hamrix, Esq.,

F. Cowsn, Eaq. Thomas Paterson, Keq. 3 LGI Faq
"""" . J1. MoMiLLAx, Osshier.
W, ¥ Alten. Ew. Meinosh MBE u'kn x. u

, Plck: Pl nlvllh uunduhnd. by, Wellesley.
on nV‘ asnd Sterling P(Chwml sold. Deposits received and

interes allowed. Cullections solicited and prom made,
sadents in New York and in Osnads—Ths Merchants Bank of Oanada

Loadon, . ~The Royal Bank of Scotisnd. :L,,

La Banque Natlonale

HE2D OFFICE, QUEBEC.
$1,500,000 00 ¢ apital. $59. "6 26 Undivided Profits.
500,000.00 Rescrve Funds. 90“0 00 Paid in Dividends

SIX PER CENT. In on the st THREE PER CENT. Interest
id on the deposits. TW Y 'hl\l: Brant in the Province,. GREATEST
{:a CILITY to transact busmeuu afforded to y one. SKILLFUL STAFFP

devoted to the interest of the clients. »
BOARD OF nnw 185

Roporpue AupeTTe, President. How. Jutier A. CHAUVEALY Vice-President.
VicTor CHATEAUVERT, Nazamwe Fosmier, { B. LALIBERTE,
Narcisse Rioux,- Vicror Lemisux. », Larraxce, Manager

N. Lavois, In-ﬁnm

bankms business enirustcd to our keepmg
|receives the most clreful attention. . .

I EASTERN TOWNSHIPS BANK

M.ﬂlo.:

B. L. THORNE,........ccoonveseensssnns NERAL MaNAGER,
a’ l\c SHASII\'}I!.'(;'RLA\D AssiSTANT GENERAL MANAGER.
A D. MCRAE, } .............................. INSPECTORS. o

BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Puuge Bear River, Berwick,
Bridgetown, Clarke's Harbor, [)zrlmnulh Di Halifax, Kentville,
Lawrencetown, Liverpool, Lock Middieton, New Glasgow, Parrsboro

Sherbrooke, ?ﬂ Truro, nd.or, Wolfville, Yarmouth.
IN CAPE BRETO Aru‘hat Baddeck, Glace Bay, Inverness, Mabou, North

Sydn" St. Peter's, Sydney, Sydney Mines

IN NE BRL'INSWIC{( g&. ohn.

IN BRITISH WEST INDIES—Port of Spain, Trinsdaa.

CORRESPONDENTS

London and Westminster ‘Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK|

St. Stephen, N.B. | [INCORPORATED 1836,

CAH‘I'AL‘ ........... $200,000 Reserve, 348000
B . H. Tooo, President. F. Granr, Cashier.
x‘“—bondon Messrs. Glyn, Mills, Curriec & Co. New York. Bank of New
Y B.N.A. Boston, Globe National Bank. “\mtreal Bank of _Montreal
St. John, N. B, Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal

SHERBRQOKE, Que.

% " Forty-Five Blu\‘cnzs IN CANADA.
Correspondents in al‘ parts of the World

Capital, - $3,000,000 Wu. Farwpir, -  President,

Reserve, '1,5.0,000 fas. MaCKINNON, Gen'l Mgr

The NATIONAL BANﬁ
#OF SCOTLAND

LIMITED

B S

lacorporated by Royal Charter
and Agl of Parhameot.
Estpblishea 18as

Huan Orrce

Edinburgh

Capital suvseriveu....... ...
Pold-0p ... anene o e v
(et e s
Reserve Fuad .
Taomas Heoror Syire, General Manager 4 Guones B. Hany, Becretary
London Office—37 Nicholas MMM Street, E.C.
J.'S. Cocxsurs, Manager. J Fluﬂvwr, Assistant Manager
mmdwmr‘onnnnuu and the Actept n e
of C sding in the C. 4 retired on terms < lich
aillh-hn—hdo-m .

BANK OF CANADA |-z - & 2
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* 4 per cent. B

LEGAL INVESTMENT

EXECUTORS and TRUSTEES should protect themseles
by investing Trust Funds only in such’ securities as the

d issued ih sums of !OIUH
On s and upwards by %

CANADA PERMANENT

Mortgage Corporation, Toronto Street, Toronto

¢ Paid up Capital,
Reserve Fund.
Assets,

$6,000.000 00
$2,000,000.00
$24 000,000.00

THEY ARE A LECAL INVESTMENT FOR TRUST FUNDS.

THE

Huron & Erie

Loan and Savings Co.
London, - - Ont.

Capital Subseribed - $3.000.000
Capital Paidup - - 1400000
Reserve Fund - - 1,000.000
Assets Deec. 8ist. '04 8,201,340

T

Money advanced on tae security of Real Estate
on tavorable terms

Debentures issued in Currency or Sterling. \

Executors and Trustees are authoriged by Act
of Parliament to invest in the Debleatures of
this Company. Interest allowed o deposits.

A
J. W. LITTLE, G. A. SOMERVILLF?
| X Presideat. anager.

The London and Canadian Loan and
~ Agency Company, Limited.
Dlvldoh:d:ﬂo. 71,

Notice is hereby given that a Dividend dfthree per cent.
on the paid up Capital Stock of this company for the six
months ending 315t December, 1905, (being six per cent.
for the year), has this day been declared; and that the
same will be payable on and after the andd January next.

The rr.'m«Frr Books will be closed from | the 1gth
December, 1gos to the 1st January, 1906; both days in-
clusive.

The Annual General Meeting of the Shareholders will
be held at the Company's Offices, 03 Bay Street,

Toronto, on Wednesday, 21st February, 1606, Chair to
l‘(’ tdk("' at noon Ao
By order of the Board \ I
V. B. WADSWORTH. MANAGER.
Toronto, November 28th, 130 .,
.

Toronto Mortgage Company

. . § 724,550 00
EAE : P . 290,000 00

¥ President, s
IRTIMER CLARK, LLDi, WS, K.C.
b e-President,
IF'ON FRANCIS
rency or nlvr',ml?
ved, and interest allowed
ste on favordble terms,

LLESPIE, Mahager

- 1\47'.\'_!1;»’1.

'The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t., Toronto.
AUTHORIZED CAPITAL...... $2,500,000
SusscriBED CAPITAL..... . $2,000,000

Deposits received and interest at current rates

Bonds and Debentures, and Bank and other
Stocks. _——

JAMES MASON, Managing Director.

———— e —

The Canada Landed and National
Investment Co.; Limited
DIVIDEND NO. 89

Notice is hereby given that a Dividesd at the rate of
Six Per Ceot. per annum on the Paid-up Capital Stock
of this Company has been declared for the current half-
year, and that the same will be payable at the office ot
the Company on and after the 2nd day of January, 1g06.

The Transter Books will be closed from the 18th to the
gist d¥ys of December, both days inclusive. -

The Annual General Meeting of the Shareholders ot
the Company will be held in the office of the Company,
23 loronto Street, in the City of Toronto, on WED.
l NESDAY, THE 24TH DAY OF JANUARY, 1906,

at 12 o'clock noon, to receive the report of the Directors,

| to confirm by-laws passed by the Directors reducing

their number, <relat'ng to their remuneration, and

dppointing a General Solicitor, and for other purposes.
y order of the Board.

allowed. Advances on collateral security of’

TIMES

SECURITY

Place your money with a strong
company—one that enjoys the
confidence of the public, where
ycur money will be absolutely
safe. That means purchasing
our §% Debenture. You may
invest any amount over one
hundred dollars.

Mention this paper when you
write, and we’'ll mail our booklet
entitled ‘““An Investment of
Safety and Profit.” 5

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, - - - MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

TOTAL ASSETS. ... §oea,
DEBENTURES et = Sivo or mors

four per cent. per annum, payable half-
yearly. The Debentures of this Society are a

| legal investment for Trust Funds.

Head Office—King ¥t., Hamilton

A. TURNER, C. FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue:
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West
HON. J. R. STRATTON, President.

- X
]

i _lDWARp SAUNDERS, Manager
The Ontario Loap and
Savings Company

Oshawa, Ontario

§
CAPITAL SUBSCRIBED  w.. e we s $300,000 .
{

Carrrar Pam-vr .. 300,000
Conmivernt ... .. 25,000
! Reserve Funp ... 78,000
] Drrosits ANpD Can. DesextUures ... 523,751

Morey loaned at low rates of interest on the security of
| Real Estate and Municipal Debentures.

{ Deposits received and Interest allowed.

l W. F. Cowax, President

| W. F. ALLax, Vice-President.

T. H. McMILLAN, Sec-Treas. |
|

. The Canadian Homestead ;
; Loan and Savings ‘
‘ Association

| HEAD OFFICE, 66 Victoria St., TORONTO
Home Lx!e_Bnudm;

|
J Capital Subscribed . . $400,000
| Capital Paidvp . . . - 138,000
i Money loaned on improved freshold at low rajes. Liberal
terms of repayment.
|  JOHN HILLOCK, JOHN FIRSTEROOK,
President Vice-Pres |

A. ]. PATTISON,

Mansagr

P. M. HOLLAND. General Manager.

The RELIANGE | %=

Lean and Savings Company Vice-President

0f Ontario- J. Bracxiocs

84 KING ST. E., TORONTD | W. N. Dowtan
SacretAry

December 3ist, 1904,
Permanent Capila fully paid $ £17,050.00

Assots - - - . - . . 136712028
DEPOSITS
Subject to cheque withdrawal.
We allow interest at

34 PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards

DEBENTURES issued in amounts
of $100 and upwards for. periods of
from 5 to 10 years with interest at @
per cent, per annum payable half-
yearly — Monies can be De posited by Mail.

We ' matron of a new
mpany, with headquarters
n  Winnipeg a [oronto, in which
Mlessrs. Mack & Mann, of Toronto,

1and  several prominent  Winnipeg men

-i('g\l!(
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Mercantile Summary. |

a J

The Shovel and Tool

Peterboro’, Ont., has decided to increase

Company of

its capital stock from $350,000 to $100,
000. :

The town of Bobcaygeon, Ont., has
decided to purchase Mr. Boyd’s water
power and to instal an electric light and |
power plant at a cost, it is estimated, -of '
$25,000

The Record Foundry Machine Com- |
pany at Moncton, N.B,, is reorganizing |
its staffs in Montreal, Toronto and other;
places with a'view to a more active cam- |

paign to ertend its business.
N

|

A dividend of 2 per cent. was declared

for the first quarter of 1905 on the' capi-

tal stock of the St

| Quebee—_Montreal, Paspebiac.
Prince Edward Island

| New Brunswick - Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, Port Elgin, Sackville (to BosTon

open jan. 15th), St..Andiews, St. George, St. John, Cmcaco—First Nation ank. ‘
. Fourth Btieet National Bank.

tional Bank
g Bank of Commerce
goinal Bank

A, 1905.

Eugene Mine, East irlnltobcg}\(mmpcf,l
|, berta- Calgary, dmonton.
|
|

MONETARY

SEVENTY-FOURTH ANNUAL REPORT s

BANK OF NOVA SCOTIA

Incorporated 1832,

CAPITAL; $2,500,000. -

TIMES

RESERVE FUND

{40
a8

: 8 HEAD OFFICE. - - - - .- :HALIFAX,N. S
GENARAL MANAGER'S OFFICE, - - TOR
DIRECTORS:

JOHN Y. PAYZANT, President

|

i
. $4.200,000.

CHARLES ARCHIBALD, Vice-President

R. L. Borpen, G. S. CampeerLr, J. WALTER ArrLisoN, HECTOR );lélxxss. H. C. McLEeop

BRANCHES.

1"0'. Scotia-Amherst, Annapolis, Roval, Anti- %"'0“‘“ Ha

Montego Bay, lamacdih.!
ted States ‘“ns(&d_. Chicago.

CORRESPONDENTS.

ank of Scotland and Branches
and Branches.

nk and Branches.

States.

York, N. B. A

onish, Brnlfu.mn. Canning (to open ]nn. 15th),
dartmouth, Digby, Glace Bay, Halifax, Kentville,

Liverpool, New Glasgow, North Sydoey, Oxford, Uni

[‘:n_rr* o, l'uhtu. River Hebert, Stellarton, Sydney
Mines, Truro, Westville, Windsor, Yarmouth.
0—Arnprior, Berlin, Hamilton,

1 —Charlottetown, Summer-
side.

St. Stephens, Sussex, Woodstock.

Ottawa. Great Britain RoyafB
Peterborough, Toronto—King Street, Dundas Street. Fraace—Credit Lyonrius
Germany hrc-dncr&

New York—Bank of !
Merchants' Ni@tignal Bank.

PHILADELPHIA |
BaLtmmore—Citizéns” N
Sax Fraxcisco—-Lana

est Indies - Havarh) Cuba

Uni

Kootenay, 3.C. The ecarnings for the | gritish Columbia— Vancouver. MixxeapoLis—First N4
: fagh: ohie 4 g :
mine last year amounted, it. is stated, to
& ot ' GENERAL STATEMENT—December 3
WET 93V9, ) c
1 LIABILITIES. £
o - ! . ]
It is-expected that within a few da_\'ii Deposits not bearing Interest ..... p PRAL AR $4.890.233 84 ;"
tenders will be invited for the construc- | Deposits bearing Interest .........ccoveevnnes 18,170,513 51 i
; : . - | Leres 88 cocccovnobinsenans 186,712 15 ¥
tion of nearly 250 miles of the Grand | Interest accrued on deposits Bigg ¥ ,j“‘ _-573..4:.,
Trunk Pacific Railway from Winnipeg | Deposits by other Banks in Canada ...,........ 185,009 77 il
to the point of meeting with the Lake | Deposits by other Banks in Foreign Countries .. 219,050 29 h '
. 4 . b | ’ —_— 4080 50
S “ri10) anc P - = % g = 0§
Superior branch from Fort William | Wotsein CRCUIotion. -5 iicnrsnslis vt 2,330,585 64 i

Debentures
for Sale

Tenders will be received by the undersigned
up to six o'clock p.m, on Tuesday, the sixth |
day of February, 1906, for the purchase of |
Debentures to the amount of $15,000 issued by
the TOWN OF GANANOQUE.* These De-
bentures are of $1,000 each and one of them
will become due and payable on the first day of
January in each year till all are paid. Interest
at four per cent. per annum will be payable on
the first day of January each year vn all Deben-
tures unpaid. The purchase money to be paid
and Debentutres delivered at the Town Treas-
urer’s office in Gananoque. These Debentures
are issued to raise money to assist, by way of
loan, a m#nufacturing industry, and the loan is |
to be repaid to the téwn at the rate of $1,000
each year.

The highest or any tender not necessarily
accepted. ' Further information if required will
be furnished on application to 5

S. McGAMMON,

Towx Crerk's OFFICE. * Town Clerk.
GANANOQUE, Jany. 10, 1906. 1

NOTICE

Is hereby given that the Annual General
Meeting of the Policy-holders and Guar-
antors of the |

North American Life Assurance Co.

will be held at the Head Office of the
Company, North American Life Building,
112-118 King St. West, Toronto, Ont., on
Thursday, 25th January, 1906, |

at 11 o'clock in the forenoon

for. the reception of the Annual Report,
a Statement of the Affairs of the Company,
the Election of Directors, and the trans
action of all such business as may_be done
at a General Meeting of the Company. |
Participating Policy-holders have one
vote, in person, for each $1,000 of insurance

held by them.
I.. GOLDMAN,

January 10th, 1906 Managing-Director, |

Drafts drawn between branches, outstanding ..

Capital paid 8P .ovvvevacaccnrnstssanioncnecns
Reserve Fund .......0..covvvncnnnnsnss 1w

Profitand LOSE....iiceceiccssossssssassnscese
Rébat= of Interest @ 6% on Time Loans ......
Dividend Warrants outstanding .....c..c000.

Dividend No. 144, payable 1st Feb,, 1906......

ASSETS.

Specie ....... ves
Dominion Notes—Legal Ténders ......... .

Nates of and Cbeques on dther Bardks ........
Due from other Banks in Foreign Countries ....
Sterling Exchange ...... .coeviel cosiveeens

Investments (Prov'l, Municipal and other Bonds)
Call Loans, secured by Bonds, Debentures and

StockS . coceness RS (SR AR Te T .
Call Loans secured by Grain and other Staple
Commoedities ...o..covvviesiivacrsiansins
Loans to Provinces and Municipalities ........
Current Loans, secured by Bonds, Debentures
and Stocks ... .uens PRI - T
Current Loans, secured by Grain and other
Staple Commodities .. bus & ns e TwAS «s

Overdrafts, secured . S PRSP = | DA
Overdrafts, authorized but not specially secured
Notes and Bills discounted and current

Notes and Bills overdue ........
Bank Premises ... ..,... “ccosss
Real Estate other than Bank Premises
Deposits with Dominion Government for security

477.951 55

~
& |

2,500,000 00
4.200,000 00
39,326 04
Q4,100 42
122 78
120,105 32

N KR T

R
o
$1.506,297 20 i
1,870,707 25 S
- I&

3.377.064 45 | | |I¥

1,520,599 13 || i

1,134.146 83
729.337 37

6,770,147 78
5.133,006 17

4,640,880 44 |

1,106, 508

1,367,132 661 14
252,52 1
129.022 1

11,488.255 305!}

5.676 7

250,000 OO §i#

S0

6 ({rz:zvs 50

Nmrh’.d (Continued).
Grace, St. John's,,

Kingston, Jamaica

$33.438.776 31
O e — < t—

f Note Circulation.. ..o vevvsvsavassreos 9.5
PROFIT AND LOSS.
16 Dec. 31 By Balance
wos. Dec. 30 " Net Pcofits for current year; losses by bad debts ¢
provided for
9o0s. June 0. To Dividend No. 143, at» per annum, payable ist Augusts Sy s 97
Dec. 30 Dividend No. 144. at 117 per annum, payabie st Fabrub byl Boot >
«+ Contribation to Officers’ Pension ) $1 5
Written oft Bank Premises Accoynt L 80 9
Transferred to Reserve Fund .L. .
Balance carried forward 3 ¥k ‘
| 1 858,405 66
NoTts Average Capital for the year, $2,21£730.42 £
RESERVE FUND. bl
1904. Dec. 31 By Balance 84 $
19035. Dec, 3 v Premium on 3.408 Shares of New Stock i1ssued 8
at 260
Premium on y2 Shares of New Stock issued
at 263 1
{ Transferred from Profit and Loss
i $4. w0
190s5. Dec. 30 To Balance carried forward, = 1687 of Captal,. . $4.2

H. C. MclLEO

y Gahird Manager.

> e 0

D!

I o R TN AR i Ml AR s 1w




J. T. GORDON, Esg.. M.{".P., Prasioey.
WN, WHYTE, EsQ., awp Vicé Presiest C.P.R

Vice Presmext
% Authorized by the Governments of Manitoba add North
West Territories to act as Executor, T'rubtee, Adminis
tratdr, Guardian, Receiver, Assignee Figancial Agent
or in any other public or private fiduciary tapacity.

The Company offers unexcelled facilities: for the trans
action of any business that legitimately comes within
the scope of'a modern Trust Company. |

Administration and Will forms free on
application. !

All'business strictly confidential.

Cerrespondence invited. i
¥ WM. HARVEY,

Head Offices : Managing Director.
Cor. Fort St. and Portage Ave., {

Winnipeg.

'
4

e i A A Cawessir, |
| 0 .\lanagin‘ Director.
'i 1 2 [+] “'“x SPirraL,

Secretary-Treasurer.

BONDS

Subscriptions will be received for the
whole or any part of al

$100,000.00

issue of FIRST MORTGAGH REAL
ESTATE BONDS bearing interest at

1 GUARANTEED by the entire assets of
$ the Corporation. }

Denomination of Bonds : $500 or any
multiples thereof.
For application forms, etc.,
Address, The Managing Ditectdr.

<« 'THE GREAT WEST
PERMANENT LOAN AND |

SAVINGS ©O., |
436 Main Street, Winnipeg, Man. |

Permanent Preference Stock of the par value |
of One Hundred Dollars per Share is bei rapidly sub- |
scribed for at a 85 per cent. premium. This stock bears |
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly, i |

A dividend at the rate of BigRt per cent. per annum |
'-d.cjhnd onhtle Permanent Stock for ithe half year |
snding June joth, 190s. H

Five per Cent. m-m‘ Stock (i« an excellent
investment), withdrawaole in three years.

M to Loan on First Mortgage on Real Estate on
m.:::{k and convenient terms.

Board ef Directors:
W. T. Alexander, Esq., President and Manager.
E. S. Popham, E-q..'il.l).. = = = Vice-President. |
. T. Gardon, Esq., M.P.P.; Gordon, Ironside & Fares, |
. D. Martin, Esq., Wholesale Druggist; [Exporters
i ‘ames Stuart, Esq', President Stuart Klectrical Co.
k 2. L. Taylor, [Esq., BarristeratiLaw,
F. H. Alexander, Esq., "~ - - - « Secretary.

TR USTEE

AND

ESTATE

INVESTMENTS

WRITE US: FOR BOOKLET
AND LATEST LIST OF
ERINGS

*
DOMINION
SECURITIES
CORPORATION uMlTED‘

KING STEAST 'rORUR‘_‘l‘(!.

The STANDARD TRUSTS GOMPANY| __ Mercantile Summary.

|
|
1
|
I
44% per unnum, payabie half-yearly and f The
i

T“E PEOPLES nl"lnlus& Lu‘“ ;und'cr a Dominion charter, and in the

AssuclATlou, mlgll.‘hb?).ﬁ..‘o'-‘i. | | name of the Simmonds-Canadian Saw

| The Fredericton Boom Company held
[ their annual meeting on the oth inst.

sand
\ Subscriber sends us the assig &'iy
statementin the matter of Jos W Daw
son, insolvent, of Hamilton. This gives
receipts Sale of stock at  zoc on the I
dollar ($101 30) $95.69 1 n I
dwelling (Dawsoh), $30: total $125.60
Payments:—To Kerr & Thoms m, legal
| expenses, $35: rent. preterred claims. ]
$55 msurance, $1.44; -cartag $1.20
SSIgnec Iee, | $15.2¢; rst
and ! 1 5 e dollar
($356.07 >17.85 \ K Wi it
you nk f $3 il advice
ce t S SIR ed
S Unless v 1s done
! 1y that $33 ff y

kS

\. E. Vallerand’s general warehouse
in Quebhec city \\:l\ on the 10oth mst.
gutted by fire at a loss of $8,000, with
msurance of about $5,000

It is now officially announced that the
Canadian Northern Railway ., will be

| constructed around the north of Lake
| Superior, uniting the company’s lines in

{ the east, with Port Arthur
|

[ \ large warehouse of the Dominion
:('-ml Company at Caledonia Mines,

Sydney, N.S., containing a quantity of

mining - supplies, was lagt, week des-
troyed by ‘fire at a loss of ‘possibly
| $7,000, covered by insurance.
Mr. Wm. Bruckhof, of St. John, N.B.,
proposes to establish a billet mill in
connection with the Portland Rolling

Mills in that city. He figures ,rungh]y
the cost of a plant, with capacity of
| 16,000 tons, at $200,000, and at least an-
| other $100,000 would be required for
working capital
Simmonds Manufacturing Com-
pany, of Fitchburg, Mass., is.. we under-
| stand, about to ‘take .‘over the Can
| adian Saw Campany’s shops in Mont-
'rcul. St. John, and elsewhere. It will

| conduct its operations in this country

Company

The directors’ report showed that bdsi-
ness last year was conducted at a loss
of $21,013, owing to extra expenses in-
curred in dislodging a large quantity of
logs which had jammed, also to high
wages and to| the small diameter of logs
causing heavier cost for rafting them.
President R. F Randolph and Secretary
Jewett werel re-elected

The people bf Dunnville. Ont. and

viemity' have the advantage of being

able to obtain gas by boring at com-

paratively light expense, th

ugh 1t 1s
alleged that the D mimion Gas Com-

pany spoils |private wells by sinking

ither wells in' their close neighborhood
Now Mr. F.

a scheme for

and exhausting the field
R. Lalor, M.P.. proposes
the municipality to enter the gas supply

field and to furnish it at 10¢. per thou-

954 THE MONETARY TIMES

~The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR

The officers of the Corporation will

be ‘pleased to'consult at any time with
those who contemplate availing them.
selves of tne services of a Trust Com- |
pany. All communications will be |
treated as strictly confidential. w

Wills appoin(inhg the . Corporation
Executor are received for safe keeping
FREE OF CHARGE.

J. W. Langmuir, Managing Director |

59 Yonge S$t., Toronto. |

AGRICULTURAL
SAVINGS AND LOAN COMPANY.,

Dividend No. 67.

Notice is hereby given that a Dividend at the
rate of Six per Cent., per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the
31st instant.

C. P. BUTLER,
London, 4th Dec, 1905, Manager.

THE DOMINION
SAVINGS & IIVEST_UE" SOCIETY

Masonic Temrrz Bumoive,
LONDON, CANADA

—

Capital Subscribed...........$1,000,000 90
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

Guarantee
Mortgage
Investments

This Company offers to the
public mortgage investments
upon which both the principal
and ioterest are guaranteed.

Correspondence invited

THE

Trusts & Guarantee Co.

LIMITED
14 King Street West. - Toronto.

Capital Subscribed, $2.000, .08
Capital Paid-up, . over 1,000.000.00

JAMES J. WAKREN, - Manpager

¥ (Branches at Ottawa and Winnipeg).
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H. O’Hara & Co.

30 Toronto St., TORONTO.

H(émbers Torolito Stock
Exchange.

Stqcks Bought and Sold.|

H. O’Hara G Co.!

ZAMILIUS JARVIS : C. E. A, GOLDMAN |

fEmilius Jarvis & Co'y. |

(Members Toronto Stock Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD

McKinnon Building, TORONTO{,,

JOHN MACKAY & GO,

' BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

MARSHALL® SBABER & €0."

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tuz Kmwvo Epwarp Horsr
J. G. BEATY, Manager.
Loag Distance Telephones—Main 3373 and 3374.

OSLER & HAMMOND
Stock Brokers and Financial Agents,

21 JORDAN STREET, TORONTO.

Dealers In Government, Munfeipal, Reflway. Ca
Trust and miscellaneous Debentures. Stc._ss on Loo-
don, Bng., New York, Montreal and Totonto Exshanges
bought and old on commission.

R. Wilson-Smith & -Co.|

STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal .

MEMBERS MONTREAL STOCK EXCHANGE.

Ocders for the purchase and sale of ‘stocks
and bonds listed on the Montreal, Toronto,

New York and London Stock Exchmgu!

promptly executed.

OSBORNE /& FRANCIS|

(Members Toronto Stock Exchange)

BANKERS and BROKERS.

Investment Bonds a
Specialty

CORRESPONDENCE INVITED

54 King Street West, TORONTO

Mercantile Summary.

The North-Western Gas and Oil
| Company, it i1s said, have succeeded in

striking gas. in ‘the eastern part of Ed-
| monton, Alta.,, at a depth of 1,450 feet.
| The business men. of the city are mna-

turally rejoiced at the prospects ope nmg'
| up before them of cheap light, heat

and power

The Dominion Government - has

granted the requgst of a large propor-

(tiog -of the citizens of Morrisburg, Ont., |
| that the town should acquire the sur-

| plus. water-power, amounting to about |

canal. A
part of the available power is to
be, utilized by the tin-plate

750 horse-power, from the

| LATL’('

( which is to:-be éstablished in the town.

The Canada

‘ Chemical Manufacturing
Company have decided to erect

where in Central ~Ontario, probably in

». " >
vicinity of the Marmora mining

plant for the

region, a large production

|
| of sulphurie

and nitric acids and of sul- |

phur by-products. Quantities of sulphur |

| ore, éxist mear Marmora, and it is be- |
lieved that it can be produred in this |
country in’ sufficiency to take the. place |

of that imported from Sicily
America

A conspicuous departure in the light-

| been provided by the Canadian Westing-

house Cbmpany, and these have been in

operation for the few months

we are . told,
This
great

past

have given excellent ser-

installation as a
credit

vice

I flects upon the Ontario

as well as on the consult-
Mr. R. J. Parker,

Government,

under

ing engineer,

whose direction the

installed

The C.P.R. announces that it hopes
to complete the connection of Wetas-
kiwin, Alta, with Saskatoon, Sask.,
next summer, and then an additional |

| 150 miles will be built east from the |

latter point towards the present ter-

minus of the Pheasant: Hills branch at
extensions,

CPR »

Strasshurg Besides these

| which will practically give the

;[wu\nn! transprairie line, there«will be
|r~n~lrzn'tsnn work on north and south |
extensioris .on the main line, which will |
run north from Moose Jaw Twenty

‘(‘xglr miles- will be constructed. On the
Wolseley-Reston

ready

branch forty-five

far the operating

that en

‘nnlu will be

\
| departunrent It is reported
from

Head

westward .

Yellow

| gineers are working

| Wetaskiwin- toward the

Pass

MONETARY TIMES

some- |

and South |

ing of canals is that of the W cll.md‘
Canal near St. Catharines, Ontario. |
Over 600 A.C. series arc Jlamps -have

and, |

whale re- |

complete plant was

|
i Debentures For Sale
A very complete list of Securitigs for
) JA\LA?\ INV PQT’E\TS

| Yielding ftrom 4% %o 5%

| G.A. Stimson & Co.,

TORCNTO.

° 955
. U'sshgr S. B. Playfalr.

Pliylair & Mamns,

* to Stock Exchange.
and Bonds
and Sold
on Commission...

E

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

|

b

' Gnid Merchants
|

Tuomas Frynn,

g

Toronto. Ontario,
./

| T. \hvnl Davy, l\é
RuLAzp w,

Cable Addr
McNeil and

McCrure.

3 Bedford-
‘estern Union Codes.

* DALCRL ™

DALY, cmcniou & MCCLURE

mmn?iau SOLICITORS

| Orrices : 43 LA\AD“(L’F!Z BUILDING,
———WINNIPEG, Man

& JOHNSTON

Strachan Johaston,
Arthur J. Thomsoa.

and Caclir g Streets
; - wtbo-. 0¥,

%0. c. on.oll, n#

TUPPER, Pmr&l TUPPER, MINTY
& MTAVISH | ||

FRAD F. Hanres

i Attorneys, Etc

WINNEPRG, CANADA
]. Stewart Tupper K. Frank Phippen
| William J. T ? (r«w(e% Mu:’t';.,
| Gordon C. Mc avnh ¥ Wallage McDonald,

| Solicitors for : Thq"!qhk of Mootreal, The Bank of
‘ British North America¢The Merchants Bank of Canada,
The Traders Bank -'f nida, National Trust Co., Ltd.,
Irhe Canada_Lite Assprafce Co.. The Edinburgh Life
| Assurance Co.. The!!Capadiss Pacific Railway Com-
pany, Ogilvie Flour M E ILw The ”udwn » Bay
' Company. The ()nw 2 1 & Debenture Co., . ete,

"

cumuoic & CROSS

CHARTERED Accottnws
TrUSTRES, Rhc:nus LiQuiDpaTORS
Ontario Bank (hamM 33 Scott Street, Toronvo
E.R.C. «.urnm.rm W. H. Cross, F.C.A.

Clarkson, Orbu & Helliwell
| Molson's ﬂ.n\( Chambp:rs [

' Vumm er, British Columbis.
(‘ndd \nima:

Powers ot Annr-;z
B r:‘! nen.-.u, F.L‘.A. (Can.)

i /INNIPEG, Manitoba.
§ be issued to
Mengies, F. C. A 1Can )

Powers of Attorney
Joan

L. COFFEE & CO.,

industry |

W. Maperey CricHTON,

it Toronto, Telephone Main l“;

Board vt Trade Buildir g

' 24 and 26 King St. West.

(’.




Advice to Merchants * Bond your BDovk-kegpers

ELITY

" \
' N AND

GUARANTY

Issues all kinds of SURETY
Bosns on dhortest notice
at reasonable rates
HEAD OFFICR FOR CANADA
6 00! BORNF $T . TPRONTD
A E, KinkpATRIOK, MANACER

WE WILL BOND YOU

**Contract Bonds insure completion u'_ buildings.”

CANADIAN
WEST INDIA
. STEAMERS

Sail from Halifax for Bermuds, The
Windward Islands and Demeraga every
other Monday, and for Jamalos once »
month. 4 1

b
The demand for Canadian goods in West
India marketsis constantly growing, and pros-
pective exporters should inquire as m freight
rates by this line.

PICKFORD & BLACK,
HALIFAX

»

JENKINS & HARDY

ASSIGNEES, |
CHARTERED ACCOUNTANTS, *

Estate and Fire Insurance Agents

45% Toreato Street, - - - - Toronte
52 Canada Life Beliding, - - Montreal
100 William Street.

. --on..—ug‘n.’in — MINES -‘l’lll:l‘*
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund aml system of
General Averages.

BUTOHART & WA mn,

Manacers :—Western Canada and Michigan
Branches, Confederation Life Bldg:, Toroxto.

: 0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
rake collections throughout the entire
North West.

C. H. NEWTON,;, FRANK E. McGRAY,
President. Manager

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For information, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

JAMES C. MACKINTOSH
Sanker and Broker.

‘ IS0 Hollls §t,, Halifax, N, 8.
aler in Stocks, Bonds and Debestures. Munietps'
&poration Sesurities a spesialty.

S, . '" Y"ti A\ demand of

l'scrved upon Philippe Maher, of St.'
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Mercantile Summary

I'he Ontario Government has granted

« charter to J. L. Spink, Limited, which,
wit 1 capita $100.000, w 1 carry on

milling, elevator, grain and produce
business, manufacture and deal in foods,
S < 5 C1lc

The assignment is reported, to¢]J. K.
Dowsley, of F. M. Scott, who has car-
ried on a creamery
a considerable scale several miles from

Prescott, Ont. ie is said to owe about

showing nominal

$£35,000, while assets |
o S‘(.\',(mn

The orders for equipment for the Can-
adian Northern Railway which are t<)
be delivered during the present ‘year,
embrace 1,000 box cars, go0 flat c:xrs,
50 stock cars, 30 first-class day coaches,
16 baggage, mail and express cars; §
sleepers, 2 diners and 44
]

ireight and passenger locomotives,

English as well as Vancouver and|
Victoria, B.C., capital is said to be be-
hind some large plans for the erection
of iron and steel furnaces and mills on
the north arm of the Fraser riv
Eburne, to give facilities for the rullu
tion of the large
along the Pacific coast by an electrical
process. Samples of itron and steel
turned out at Pittsburgh from this ore
are described as being of fihe quality,
duction will be- comparatively
work .is

already done

Guillaume d'Upton, Que. He was for

~

m 1903 started storekeeping with a

pock of groceries, hardware, et
terubé, a repatriated Canadian,

i |
merly working in the State of Maine, |

started up storekeeping in a small way |
|
St. Pamphile,, Que., about two years

ago I #¢

apparently had little capital
and less experience, and his assignment
s now noted He might have done
hetter for himself and his' country to
stay way, rather 1 wd

the ranks of storekeepers

The Canadian Pacific ]\’.\::\\..) is Lp-

lieved to be making preparations ,to
establish an important terminal at Vic-
torta Harbor, on Georgian Bay The

branch line to that‘point would connect
lake freighters with the main line at or
near Peterboro’ by a short run across |

country on easy grades. Victoria Har-

The ONTARIO LOAN & DEBENTURE 00.

Of London, Omda.

Subscribed Capital - §2,000,000
Paid-up Capital . 1,200,000
Reserve Fund . . . . 625,000
Total Assets 3,926,918
Total Liabilitiea - 2,083,757

Debentuges issued for 3 or 5 years. Debentures and
nterest can be collected at any ncy of Molsons B
Agency ank

WILLIAM F. BULLEN,

g investments freely answered.
s

M
Londan, Ontaria, 1905 S

business -on quite |

high-class |

magnetic ore deposits |

and it is believed that the ‘cost of pro- |

A good deal of preliminary and survey |

understood to have beep|

assignment has been |

nierly engaged in the hay business, ;m«lJ

* Telephone Main 2079

F. G. GARBUTT,

Business System Deviser
Special Investigations
Audits

Temple Building, Room 702, Toronto.

BANKERS.

From the following list our readers can
| ascertain the names and addresses of bankers
| who will undertake to transact a general agency
md collection business in their respective

' | tocalities -

EAFORD-—-Grey County. C. JAY £ CO'Y
Bankers, Financiers and kanadtan Express Co
A(enu Money to loan.

GEOR( *E F. JEWELL, F.C.A.. Public Accountant

,,,,,,,,,

OUNTIES Grey and Bruce collections made on
l commission, lands valued and sold, notices. served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
l H. H. MILLER Hanover.

'Tha Granfoll Invastmunt Co,

j GRENFELL. N.W.T

’AGenera Banking and Financial Business transacted.
al attention given to collections on Neudorf, Hyde,
| Tiree, Mariahilf and Pheasant Forks.

[ ? Jas. Youne-Tnomson Mor.

WORWK AND

P RICES
P'bHT

|
| ENGINE & PUMP CO

For Qualitly

and Puritly
BUY

“EXTRA

GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand ‘of

MANUFACTURED BY

THE GANADA SUGAR
REFINING GO, Limie

MONTREAL

nnd Auditor, Office, 361 Dundas Street, London,

(
4

Th
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readers can
»s of bankers
sneral agency
ir respective
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n Express Co

blic Accountant
Street, London,

ions made on
notices . served.

Leading loan
hants given as

'R Hanover.

ont Co,

[

ess transacted.
Neudorf, Hyde,

isoN Mor.

SUCCESS |

Steady savings point a
way to success.
This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

3% 7 Interest Allowed. °

| NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

THE

nection with the main dine

(VORI ORGHN & 0

Accountants,
26 Wellington Street East,
Toronto, - - - Ontario.

GEORGE EDWARDS, F.CA.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN:

Winnipeg Office :
Edwards & Ronald,
20 Canada Life Building.

to show you the
kind of business let-
terheads he can make
from

ROYAL
SEAL
BOND

If you find your  printer
. doesn't keep it in stock, we
I can furnish him with it, or
write us on your present let-
terhead for our Sample Book
of these papers.
You can then see for your-
self how they will look made

“h Up. —’_
The Barber & Ellis Co.,

i LUMITED.
i Ware house, 72 York St., Toronto

R
|ASK your; printer

MONETARY

bor would, therefore, become, if _not

the chief point of transhipment of
freight from. lake bottoms, at least one
points. When the second

track between Winnipeg and Fort Wil-

f the chief

liam is ready for peration a large gramn

fleet can be kept busy on the lakes, and

that will naturally call for far greater |
|
S ‘ r |
affords the shortest and |

accommodation. on the e#st side. Vic-
toria Harbor
most economical - possibilities for con-
eastward,
and 1t 1s probable, therefore, that ﬂu'l
bulk of- the shipments for export ‘will |
pass through the elevators to be built |
there I

!
ee

“TORONTO THE GOOD.”

It 1s. perhaps not an unwarranted
thing, it may even be a good thing, to
have a complacent and self-righteous
community stirred up and brofght to

1Ymid~t
and a few elsewhere have long spoken
of this city as “Toronto the Good,” and
although we consider it, compared with

realize its faults., People in ot

others, by, no means a bad city—we |
speak now under correction frem the
moralists—there are occasional revela-
tions about its inner life which should
prevent our regarding ourselves as per-
fectionists, or indeed as very much holier
than other people. The minilters of the
city appear fo be encouraged by the de-
nunciations of two evangelists now hold-
ing méetings in Massey Hall to launch
out in stronger terms than usual against
Rev. J. B. Silcox, in the
Bond Street Church, declares that this
city is “hypocritically called Toronto

its dwellers.

the Good,” and expresses himself fur-
ther thus: “A minister who knows the
city better than I do, told me Toronto
was full df thieves. Look at the tacki
combine, and the plumbers’ combine,
and the druggists’ ‘merger'—just a mgore
fragrant term for the same thing—these
show the lack of business morality in

our midst.” If the reverend gentleman

TIMES

Emheﬁzlemem

Oovc&d.by the
lxﬁlb of
THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issti| Bonds for all
POSITIONSIOF TRUST, &c.

has any parishioners among the drug-
ists, he will be apt to hear more of ]liil
inapt comment on them. But leaving |
the merchants, he next “goes for” the
merchants’ customers, and says indeed
that the working force, the exemplars,
i the Christian Church are not 20 per
cent. of its members, and that they need
converting as much as the sinning busi
ness men. He does a good turn for the
retail merchants, however, when he
urges people to pay their debts. “In
Wales, now, people are paying théir old

debts

There are a lot of storckeepers

AGENCIES WANTED

A reliable firm in Vancouver,
B.C., desire to represent a few
manufacturers. Highest refer-
ences. Apply Box:27 thigoffice.

' ' Factory, Brantford, Ont
—

and , |

Fidelity

are as xu‘i@éssary in busi-
ness as fife insurance.

The smgioth operation
of a_ busipgss system is
liable to many interrup-
tions, and recent reports
would indicate that fire is
not thell bnly element
which encgdaches stealth-
ily and nfakes devastat-
ing s\\'ccp:'s.

Every |gmployer- should
protect his gwh interests under

the form of ifsurance a guar-

antee bond iﬂ‘ords.

Every erﬁptoyec in a trust-
ed position}should .extend to
his employgr|| the protection
and security @ guarantee bond
insures. it

In this niafter write or con-
sult with the linstitution most
widely and ;fiivorably identi-
fied with' thi8 class. of busi
ness. il

London Guarantee & Accident,

LEMITED.
D. W. ALEXANDER, Cen. Mgr.

OANADA LIFE BUILDING,
TORONTO.

~y



town who wofthd be glad i1 1 English crops of apples and all other ; and  fetched good prices Prices
ligion would sweep dver it and -make | fruits were a record. The promise of an | hogs advanced 15¢ Ihe demand f
pe ;*ﬂ pay their deb®d' "Some of ,Dr.! carly demand was fully realized, at| sheep and lambs was more pronounced,
[orrey's scathing pheases make rather prices showing an advance upon the  and all seold early. .
a lunid - contrast withh'! the Beatitudes, opening rates of the previous season of Groceries.—No special feature of in
but 1t 15 possible they Rffe needed Ihey 3s. 10 58, per barrel I'he position was terest has developed since our last re
remin i t Sam JoRss, or Sam' Small, | made more sectire l‘ the genercally port A\ fair to good trade is being
r \1 Fevilgelists, one ! | satisfactory condition ot arrivals, both done, and the movement of staples to
whose watchwords to [l8s_audiences was | by carefu packing and by better ven the rural districts is fully up to normal
Quit y Meanness—+Quit your Mean- » tilation and handling on the steanfers, Canned goods are in request at firm
ness \nd doubtlesq fthere is Mways | as also by avoiding such’ early varieties prices. The demand for dried fruits has
I ess “meaniels | amongst us, | which experience has demoristrated slackened off a little. Sugar dropped
W t would be welllfto “quit ‘ innot be shipped to land. in saleable 1oc. per cwt. in all grades, in keeping
' LR N | condition Comparatively  few apples with a simular . drop in New York

TORONTO MXRKETS.

Toromte, Jan. 18 1906
| gs, - Chemicals, §et No appreci

nge has takén place in the

THE

position ot most of & the ~l.(lr!(’ lines,

and values LT steddy No great

volume of business is being done, how-

ever In New York! business » has

tendency to dullne$s according t«

a

latest reports Baltimore chemical
H

advices are still-stromg

Dry. Goods —Wholgsalers are com

pleting the laying infe@f spring stocks, !
and are looking forwhtd to a fine sea ’
son's trading Heayy winter goods
have shown a natéral slowness in

selling, .in keeping With the weather,

s'has not beef so markedly. the
ase in,putside poinks as might have
been expected Wadlen, cotton and
linen ~l.|[;h'~ are still exceedingly firm

ttons, perhaps, nbt quite so much
s6 as they have beer but without any
dragging tendency. IRaw cotton still
fluctuates '\\u:h!xl(r.xlrly_ and. undoubtedly
highly - speculative mifluences are at
work Even shpuld §t go cognsiderably
lower, however, of which there is no
particular indication, §# would hardly be
expected to have any: immediate influ
ence on finished goods.

Flour, Grain, . etcdi*A  dull market
prevails fore flour, anfl ninety per cent
patents fetch S,(ln‘j in. buyers’. bags
: ngs ot Ontarigp. ‘wheat| continue
light,, but there is: iot much demand

t moment” frbm  local millers
Mamitoba wheat is firmer« in Sympathy

with the market qubtations in. Winni

peg and Chicago Bran and shorts are
1 i:-__ supply, and prices are quoted
gny “strong Oats are hirmer on some
degree of scarcity Barley also is more
1 In }‘-”((l Oats the tone is

easy I no great ! lbusiness is being
Frui For this ‘time of the year,

usually 1s not'the busiest, there

demand i all seasonable

t Orange '».(.:], steady in price
\pples jare compardtively scarce. and
Il prices \ireport from Liver
referring{to the apple ""l'l""‘:’

Dugentber Joth Jast says

of the season glosed t

|
|
|
|

I

to! datel being 063,342 bar
672835 up to [the same

Ehe | prospects ~ this

45 was t 1pate '

1’ dpe of the most étringent rules of the Great-West Life
|

’? HEAD OFFICE, WINNIPEG.
|

MONETARY TIMES

| from New York district have been sent, Provisions.—There is plenty of butter
| the bulk of supplies being from Maine, ' 1,0 market, though quality is often

New Hampshire and Canada, the ... A, Prices are rather high still
{ quality of which was,  excellent; al A report from Liverpool of ten days
though Baldwins from the. tw St= ' 4go said that strictly. choicest continued
named districts were small, whi > 9 exceedingly scarce, and in demand at
serious fault. * Nova Scotians have been full prices. Secondary grades were also
m small . supply, arrivals of Vi

: in good request at hardening values.
gimans had not their usua attractive lium and confectionery butters were

! Ness

in small supply, and demand is some

Hides and Skins Hides are coming| what enlarged Of cheese the same
into this market with mos freedom, | report says it had been in fair demand
ind prices in Chicago are easier 't and the tone-was exceedingly strong
withStanding these features, however, A further advance was anticipated, as
prices here remain as before There 1s | retail dealers were not stocked, and
no change in tallow No great improve- | must come into the market to replenish

1 1 e 1
nnt n leather 1s reported, the open| The published stock in Liverpool De

weather being inimical to any heavy | cember 30th was 94,775, but' in a

demand great many quarters was believed to
Live Stock Active conditions again | have been overestimated Medium
prevailed this week. There was a good | cheese was in good réguest Mild
demand for cheice specimens of ex-| weather has brought a greater abun
potters in spit® of bearish reports from | dance of eggs, and. prices are easier in
across the Atlantic Prices -are un- | consequence
changed, though buoyant. With regard Seeds.—Not much is being. offered,
to butchers’ animals, in some cases a|and business is very dull For ‘N;’St red
slight advance. was recorded, and’the | clover the quotation is $7, or S‘j_ﬂhtl_"
general tone of the market was !dis- | less; for pooréer and mixed grades quo-
tinctly good. * Good milch cows are in]tations are much lower. Alsike is $6 to

demand Calves were rather scarce, ! $6.30, or higher for extra rancy

LIFE INSURANCE IS THE ONLY ONE OF
A MAN'S ASSETS THAT HIS DEATH j
AUTQHATICALLY CONVERTS INTO CASH. |

il Assurance Gompany is that calling for the UTMOST DIS-
‘ PATCH in settling death eclaims. The booklet ‘““Appreei-
| ation” eomments on the promptness and liberality with
I whieh such claims are met. Ask for a copy.

I The Great-West Life Assurance Company,

I
Confederation Life Association

HEAD OFFICE, , - TORONTO.
OFFICERS
W. H. BEATTY, Esq., PrRESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, Esg

Q, VICE-PRESIDENTS
W. C. MACDONALD, Seg'y and Actuary J. K. MACDONALD, Max'c Dix.

DIRECTORS

W. H. BEATTY, Esp Hon. JAMES YOUNG. S. NORDHEIMER, Esg
W. D. MATTHEWS, Esg. A. MCLEAN HOWARD, Esg. E. B. OSLER, Esg., M.P.
FRED'K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P WILLIAM WHYTE, Esg

Hown. Sik W, P. HOWLAND. J. K. MACDONALD, Esg. D. R. WILKIE, Esg
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OF THE

WORLD

8OLD
WHOLESALE

BY ALL LEADING

HOUSES.
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36th Annual Report

\;ulh

To the Public

Deposits bearing interest
Deposits not bearing jnterest ..
Interest accrued on deposits .

Notes of the Bank in circulation.

To the Shareholders

Capital paid-up......
Reserve Fund............

Dividend No 73 (quarterly at %)

payable 2nd Janvary, 1996, .. ...,
Former dividends unclaimed ... ... ..
Rebate on Bills Discounted .

| B.lance of Profits Carried F orx\ard

DECEMBER.

Dividend No. 70 (half-ygarly at 8%)....

LIABILITIES

1905

318t l)ecf-;x\)m

................... $12,898,788 13
Zaeenanans anss 8,932 4 g8
113,999 37

42
-
2,534.948-15

Balances due to other Banksin Canada e 125.4* 3%
Balances due to Agencies of the Bank and “other liankx in e
foreign COUNIIIeS. . .. % v e eiovuearsssnosennsanns e 117.582.98
Balances due to Agents in Great Britain.. .....oveeeeeinns 37, ay
™ — 4

’14.711. r‘\‘i? 20

3,000 O4D.00
3,000,009 00
120,0 oD

-
MONTREAL MARKETS. |
g |
Montreal, 17th Jan,, 19c0 |
‘ -
- - ASSETS
' i . S offering. and St
Ashes.—There are few offering, and| ;N Dec| guu
ry le enquir SO 3 values are | L . s
very little enquiry, that 1 | Gold andl Sllenr Cole: ..cr s osbossansnnmaressssne 430841
more or less nominal; $5.23 would now | Dominion (,mernmem Notes gh .4%): 15
be considered the outside l#mit for | Deposit with Deminion bovernmem fnr securm of note ,ﬂ
. - il circulation .. .o cpoecsscssns S 120,b@#h do
No. |1 pots, with second. pots at about |y o o of and Cheques on other Hanks 1,703 (4 q.[
$4.73, and pearls about $7 per (ental Balances due from other Baoks in Lanada ...... 197
I = > B th | Balances due from Agents in Great Britain . b e
4 ( *Is y11S1 SS m C¢Sec :
')‘”r-\. Product i 3 ' ‘Ua]ancn due from Agencies of the F.ok and other harl\s
lines is of a rather quiet character in foreign CoONNIIries. .. ... coeioshos 33
] ( oath <
Owing to the prolonge d mild weather I British Coosols (Present ” "d”"ﬂ ’~ 300 O N 5) ’:.‘
g Other Government and Municipal Securines .. (83
| o ¥ 3 Tt T o
and somewhat Irec receipt butter | o oilway and other B nds, Debentures and SorksS. . ccoione )
values are a shad t er choicest | Call and Short Loans on Stocks and Bonds......cocovnese 49
eame ving quoted 23 to 23%¢.; ; L }
reamery being q : i ’ | Assets immediately available......... n
under grades, 21 to 22 dairy, =0 iLn.\n\ to Provincial Governments ........cone- g 10
to 21¢ Actual business in- cheese 15 O¢ Current Loans and Discounts 13
1 tl 1 1otation werdue Debts (Loss provided for)... 50
( r witin 11¢ (1 d Q
a limited character, w | ‘ Bank Premi<es Account ; &
for finegt Westérns held at 13 to 1372C- 1 safes and Office Furniture. ... cveeeeoaest 1 b
i e e A
per pount 831 ;4’:" 92
Dry Goods Deliveries - ol pring | - :
goods are now being made n fair Ve _
‘ ] > TE N "R . ¢ %
ume, and country orders from travgllers STATEMENT OF PROFIT AND LOSS ACS D1
are coming in well, but city ret vilers are | Neg profits for the vear after deducting charges of.manage
busy with January clearing - sales, and| ment, accrued interest on deposits, and : f:er making full
" 2 pe \ not provision for all bad and doubtful debts, and for rebate on
CoO < S ") - 1¢ t 1 ar 101
mmands from thi qumEsey bills under discount ......... ok
mmerous SOMm représentatives Balance of Profit and Loss ;\(c:nmL 5:s: lhw , 1904
Roubaix dress goods manutacturers ¢
e ; ) renot g ting +
n the city, and are rej . i \ppropriated as follows &1
. 1 nd 2
advanced prices for the wares 'l pividend No. 71 (half-yearly) 4 per.cent $120.088 O«
there is a continued tendency t rmness | Diwvidend No 72 (quarterly) 2 per cent. 60 o O«
al he line “.\1.1rr.d.\w’;*;mno'rh;:*;rr cent F @ (
RIOME THa: Transferred to Officers’ Pension Fund fo, 80 o
Furs.—The Lond J y. sale \ ritten off Bank Premises Account ypo.dap #¢
ne he 22nd. Mondas . 1 , "ransferred to Reserve Fund .... B g f;p co
- e ,,xlarnt of Profit and Loss carriec llur\\’i'u#. 6‘34
offerings of Canadtan n "é\" rica |
M ¥ 129
furs of all softts are mueh s1 er t it
1sual LLampson’s report fferings ol 'S RESERVE FUND ;
64,000 coons, 1;300,000 muskrat, 50,000 | Balance at credit 3ist December, 104 ’ #3j0
mink. 11,500 marten, 280,000, skunk. | Cransferred from Profit,and Loss Account, ... .. B ! 400
150,000 possum, 10,000 T [~ foxy 6,000 Balance at credit 10k TR SR L
nd
grey fox, 0,000 ‘\1\\ 4,200 beaver, and
N . o - EDSON I}
15,500 ermine, with fair proport ' ol
Australian and Eastern Iur [.owa )

'

joth Dec:, 1905
£14,823644 52
11,509,895-39
103,118.50

$26.415. f’)"s"
2,.820.791.15
4,\‘.\,14

$29.803,0671.79

3,000,000 00
3,400,000.00

[ 4 "'"|h] o0
242.00
63,000.00

37,102 22

3oth Dec

$2,129,767 22
1,547.778.25

, 1905

1 30,000 .00
2,341.416.35
185,604 45

35,043-13
6HaS \)_-3_-
241.000.00
2,29
2,810,245.7
7-434 52

0©07.50

4,97

511,571.61
8,301.49
144.729.70
10.000 00

0. 01
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Toronto Prices Current.

TIMES

Nam+ of Article,

Breadstuffs.
PRI i
Manitoba Paten

- Strong Bakers
Patents, go per cent. ...

Straight Roller ...
1

Barley No. a. ...
No. ;
N\L

Oats (high

Peas

. al IJ
o Sultana.,
. California
Currants, Filiatra
. vanu.
Ostizza,
Calit. Apricots
Prunes, z—loo .
ln' A
. L_":
. e
30—40

eanuts, green
- roasted .,
Grenoble Walnyty. -
. Filberts Sicaty
Brazils .......
ecans ......
Shelled Walnuts
o Imonds . &
Syxurs : Com. to fine,
Fine *o choice.
Pale'..... s
. New Orletns
Rics : Arracan ,..

Patna, _lom to imp,......

apar -

enpire Hd Carolina ...

Seirs Allsgnce
assia .

Cloves

Ginger, ground

Ginger, root
utmegs
ace

v

PCD}‘*‘" black ground.

white, ground
Svears
Cut Loat, o5
100's
Extra Granulated
Acadia
t Granulated

Phoeni
Bright Coffee
No, 3 Yellow
?
A
A Yokohama
N £ Dust
5

: =S PO
8888 seen

7Y

-~ -4
=

Tomacco,

Q00000 OCOCOORODDS

TERER LT RER

:000000;

o000
g835e
. A

3 £

s+ 000w
M iou- -
. @ o

e

-

L i

OOOOOOOQ.",HQ-.
. &

-
-

SR
sl

¥

trs

[T ypove

CdrrER : Ingot
;. Sheet

i Sheet ..

N A -
B = B EeS
%o o el

Name of Article.

\
Groceries.—(Con.
Ceylon, Or'ge Pekoes

gmken Pekoes .....

Pekoe Souchong .
ucho!

n ceseene
Kangra ('alley esseoe]

Oolon", Formosa
, Ma

Empire Tobacco

§'s, 10’8

"(cAlpmeTyb.ocq Co‘,

ver, o's .

" B'th Navy.b'.;"n;(;;

Macdonald’s

Prince of W..8's,16's

Napoleon, 8's
Brier, 8 ...
G.E.Tuckett &
Mahogany, 8's ...
Myrtle Navy, 4
Cut Myrtle, 1/10

Liquor

Pure Spirit, 65 o. p....:

s 0. p.

pa::.';; Proof Whis:

Spanish Sole, No. 1. |
" T ]
Shuukter. heavy .

No. 1 light|
0.8 %

Harness, heavy,
5 light .
Upper, No. 1 hea

y.. |
" light & medi
Kip Skins French -

- Vea
eml’k Calf (3
rencn Calt ...
Splits, ¥ Ib

Russets. hgh(.’lb .
Gambier SN
Saddlers Russets

umac

Hldes & Skins,

Inspected No. 1 Steers
% " Cows

Country hides, flat..
Caltskins, green. No 1

\('i(‘(!(‘d “ae
Sheepskins
Tallow, rendered -
Horsehides . .. ...

Wooel.

Fleece (unwashed)

washed , % |
* reject
Pulled, combing
» Super .,
extra .

Hardware

Tix

lngnl v

D: Bar.,
g

Shot, common
Zinc sheet

‘Antimony .. -
Solder, ht. & ht -
Solder, Standard
BRAss : Sheet .

[RoN : HAmilton Pig.
Refined Bars.... otes

{orseshoe
{oop Steel
wedish
Bar, ordinary.......
DWMOOT o oevrennnnns
160ps, - coopers.... ...
Sand . .
Tank Plates, ¢ ) gauge
Tank Plates 14 Kauge
Bailer Rivets, best....
R ussid-Sheet, per.lb
imitation

g

§
o
o
o
o
o
o
o
o
o
o
o
o
o

c $
35 o
® o
= o
8 o
17 o
2 o
8 o
8 o
0 o
W o
17 o
0 o
3 ©

SR a2rnn ikt v

nutactured |
American Tobacco Co!
Derby, 3's,4's. 8's, 16's |
Old Chum, cut, &“.i

o

&5

ooo

co0
RIP IR se

«
[

dy

&
37
a3
40
40
25

Horse Sxoss
Caxapa Pra

SXTRR Bin
RO e LA
d5: 88

a8

61 to
Rore : .q
Sisal

o228

-
.
.

Comwpoo~000000OGOD

22BPIILT

o0
o8

L35 nnsa ?38‘8:3 38883
©

OOOOOO-OOOUOOOOOOOO

“Wwoooo

Name of Articlet

|

v

Hardware.—Con

Black. i)iamond

ICor Nauws:

g0 to 6o dy ...
16 and 20dy.
10 and rady.
8 and g dy.

lm Ibs

Lion § pol..

as and under
a0 to go0.
41 to 50
5t to 6o

Double Bits
Olls.

Cod Oil, Imp Gal.....
Palm, ¥ b ...
Lard, ext...
Ordinary ...
Linseed, boiled
Linseed, raw ...........
Spirits T uspentine

Olive, ¥ Imp. gal......
Seal pale S.R .......

Amer'n Family Safety
Photogene ...............

Petroleam,

F.0.B. Toronto

Canadian, 5to 10 bis.
Can. Water Whte...
Amer. Water White..
Pennoline, Bulk

Paluts, &e.
White Lead, pure.....

in Oil, aglbs .....

White Lead,

+ Red Lead, genuine ..
Venetian Red, B bright |

Yellow Ochre, French
Vermilion, Eng........
‘arnish, No. & furn..
Varnish, No. (arr..
Bro. Japan
Whiting ordinary

Putty, 1abrl per 1oc Ibs

Drugs.
B s cincons vers Ib
Blue Vitriol..
Brimstone
Borax. ......
Camphor .....
Carbolic Acid..
Castor Oi! coe
Caustic Soda ...
Cream Tartar....... Ib
Epsom Salts obose
Extr't Logwood, builk

boxes
Gentian... - .
Glycerine, per Ib. ..
Hellebore...........
lodine

Insect Powder
Morphia Sul...
Opium . oqeopde
Oil Lemon, Super.,
Oxalic Acd b ogor
Paris Green : b pkts
Potass. lodide ..,
Quinine ............... oz.
Saltpetre v Ib
Sal Rochelle bodee
Shellac

Sulphur Flowers
Soda Ash dome
Soda Bicarb, ¥ ke
Tartaric Acid
Citric Acid

Name of Article.

Strawberries ......

Boiler Plate, } & th'kr

Lobster—XXX §'s flat..
Sardines Alberts, 's

TEs: all dull

Cs Beel—'s
‘ so‘:.pp:‘i:x.rk -_‘n' Ox

Fish—Medium scal
| Kippered Herring

| White Label ...

- -

-

-0 0.m

t Lath, Norway advocoss
axy, 6, and 8 common .,
2x10 and 12 common

- oo
-

A R

egetables,
Wax and R. do.
ax efugee

s
s, prdz
Tail, ad'z"
Clark's, 1's, Chicken, a doz *

led Herring,

Ales, Eleo,

Sawn Pine Lumber, Inspected, B.M,
CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1, cut up and better

1x10 and 12 dressing and better...
1x10 and 12 dressing ....
1x10 and 12 common ..
| lvx10 and 12 mill culls......
1 inch dressing and better .
1 inch siding common ..
1 inch siding box
1 inch siding mill culls

[|vin strips, 4in. to 6 in. Canadian

dressing and better ... -

1 inch strips, common ..
XXX Shingles, 16 in

XX Shingles, 16

Hard Woods —¥M, ft. Car Lots
Ash white istand and—~1 toa in
- - 4 tog in ..

to r}in...
to 4 in..,
4x4 to8x8 in,
to 14 in..,
0 o B
to 1} in...
to 2 in...
. to 1} in...
. to 3 in...
to 2 in..,

to 1} m...
to 4 in..
to 14 in...
to 3 in.,
to 1 in...
to 3 in...
to ... in..,
to a2 in..,
to 1 in..,
tog m.,
to 14 in...
to 4 in...
to 14 in..,
to 4 m...
toa n..
to 3 in...
toa in,,

LPE A A %
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prices are quoted as follows for strictly ’
1

yrime skins: No. 1 large beaver '$6 t s 1 £
I g 90 to (FIRE] ) #
. "

$7; medium ditta, $5 to $5.50; kilts, $2; . i o ,
$15 for large No. 1, $10 @tmmlampnm 3 ;

black bear,
for medium, and $5 for small badger Jﬂﬂ
- e ; * badger, | nrance Gompany

4;) to boc.; fisher, $6 to $7 for fine dark; |
red fox, No. 1 Northern, $350; Eastern wagurh
CA'lT‘L

N
i
¥
¢ 5
and Ontario, No. 1, $3; No. 1 silver fox 2
{ > > s L3
$100 to $175; cross fox, $7 to $10 for $| soo wo

dark; walverine, $7 for No: 1 dark, other
grades, $2 to $5; lynx, $6 to $7 for No. 1; NET SURPLUS .

o, ¥e vy ’
Marten, Western and British Columbia, 3 5 84 l %7

No. 1, $6 to $7; Eastetn ‘ditto, $4.50 to

$s; mink, $6 to $8 for large No. 1, and

g g . S Ass‘rs ik

$4 to $5 for medium; winter rats, 15 to

18¢. for large; other No. 1 large dark l 2 seo 7 s

Labrador, $30, and $i3 ofor Westerns i
; AGENCIES THROUGHOUT CANADI. 4 }'..

coon, $1.75 to $2.50; skunk, $2 for No. 1
prime black, $1.50 for short stripe, other i 3
grades 30 to 75c. e . : ‘ e e o

Groceries.—Business rules on the | are, if anything, firmer than
quiet side; and with the large French sales of No. 2 manufacturers’ sole 'are | delivery e coming é:
houses preparations are in order. for claimed at 25Vc. Black leathers are | strong 1dvanu is mmnul in
stocktaking. The only notable feature also veryostiff, 23 to 24¢. being asked | oil; and quotatmm for raw and
of the week is a decline in sugars of for best “Western ~|\Iil~_ anhm' ~plil~ are now 53 and "(u_'.‘p(r. gl”n)n, l’(‘\.'pl'c-
10c. a cental, making standard granu-|are reported scarce. For buff and | tively Turpentine #§§ rather firmer at
lated $4.20 in barrels, and $4.15-in bags, pebble as high as 15)2 to 106c. is quoted, | g4c. ()\\n\g to the lgi;\h prices of cop-

ever, and Oils .md, Paints {)Mcn for spring
i well. A further

linseed

boiled

S

with No. 1 yellow $3.80 in barrels, and and from 33 to 34c. for harness. per Parig igreen’ is fdearer by 3 to 4¢
$3.75 in bags. Molasses is unchanged Metals and Hardware.—The demand | Per pnund:th:m last Near, being quoted
Dried fruits are dull, with some easi-|in these lines is reported excellent, with | now at 18c. in lmlk{, and ‘mc. in .one-

pound p.nlmgu Leads, window glass,

ness in seeded raising. [Evaporated| generally steady or firmer prices. Bar
to

, s are verv T N > a .. are : ; A . o 'S, .
apples are very firm at 10 to 10%. im 3 }iron is again advanced, from $2.02)% etc., are hnn at ll\@!qnlrhnl figures

jobbing way. Canned goods are also|g,05 being quoted in a jobbing - way

firmly held, 95¢c. to $1 being asked for| Gieel is -hanged at $2 for sleigt
waigps g gy s R St Ihlnrmslcauadlan loan&lnvosmm

tomatoes, and 8sc. for corn, shoe. and $2.20 for tire. As recently
Hides.—While quotations for beef | anticipated, boiler plate is now dearer c'.pa', (llm"'d)
’ .

hides are a little easier, this is, no|at $2.40 for quarter inch and - thicker,
doubt, lill')-!“l)’ due to a falling'off in|and an advance is expected in iron pipe Notice .5 hereby g)"n that the Annual
quality usual at this time of the year. | Sheets are all steady) at' last \\'m'l\iGenenl Megting of |hg Sharebolders will te

held at the Company’g ¢ fice, Equity Cham-

We quote -12c. per Ib. for No. 1 beef figures Lead is easier at $4.70 to $4.75.
hides, and $1.10 each for lambskins. but antimony is recovering from late | bers, 24 Adelaide Strest East, Torcnto, an

decline, and is ' advanced to- 1532 "5“°dn°5d‘3'l the Sevegth day of February

4

15%c.? tin is  firmer st 392 1o, 40¢ ; | mext, at nedn, 8
!
l)('r

Feather.—Moderate demand for stock
is reported from local manufacturers nf

boots and shoes. Though hides are ap-
values }\Hl‘nd,

By order, Oflh( Directors. ¢

PRNPST S. BALL,
Manager.

c, per, 20%c.; spelter, 714 to 734¢

parently a little easier, leather

The Great lndustrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK unno. £
Copyrighted and Issued only by
The "Union Life Assurance Compa: n y
CAPITAL FULLY SUBSCRIBED, - ONE IILLION DOLLARS. :

by Sy © OFFICE 34 Adelaide St. East. | TORONTO

THE BRITISH COLUMBIA DEéENfUREs

I\nnng interest .nt the rate of

PERMANENT LOAN AND
SAVINGS COMPANY | FIVE PER CENT.

to suil purchasers, by}

DIVIDEND NO. 18. The B.. C. Permanent loan
NOTICE 1S HEREBY GIVEN that a dividend at the rate of NINE PER
lared on the Permanent Stock of the and Savmgs cnmpany'

RN S p—
R T R VAN LSS S RN R T i, T o

CENT. per annum has this day been dec
Company for the half year ending Dec. 30, 1905, and that the same will be paval !- (]
at the Head Office of the Company, No. 321 Cambie Street, Vancouver, B. C 321 Camb'le St.. Vahcouver B. C. :
and after January 15th, 1906 .'
By order of the Board, Plid-up Capital, - $1, 000,000
Qur find in.m report u;d terature will
THO:' T LANOLOIS be sent th any addresy {9n request
President. THOS. T. LANGLOIS,

President and Managing Director

Vancouver, B. C., January 11th, 1906.
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Union
Assurance
Society

OF LONDON.
Established A D. 1714,

ONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Gor. St. James and McGill Streets, Montreal

T. L. MORRISEY,
W. and E. A. BADENACH, Toronto Agents,

Of.ice, 17 Leader Lane.

WATERLOD MUTUAL FIRE INS. CO.

EsTABLISHED IN 1863,
HEAD OFFICE, - wprrnuoo. ONT

- - Resident Managef™

THE MONETARY

] MONTREAL 'ELEGRAPH

’ COMPANY.

|

l The Montreal Telegraph Company |

| held their annual meeting “on Friday
last, the ‘chair being taken by Mr. Wm.
| Wainwright, in the absence of Mr.
[ Hugh Afllan, the president. [

The annual report showed the gross
assets to be $2,288,000, made up as fol-
lows Telegraph lines in .Canada and

States, $1,625,800; telegraph

calles in Canada and the United States,
S‘u&; 39; telegraph offices and equip-

ment of ofhices in Canada and the U nmd

the United
|

—_——— -

TIMES | 903

’Zenlral l:m Tnsurance

'zo ; Authorized Capv!al $1, oco,c0
. ‘c’.‘d‘,

Capital Sgbscribed
Head OtfueiTORON AO
IOur rates most Favorable to the m;un
Our Policies; are usgpnditional from date o luuc
Our Reserved are basdd on the highest Govt, Standard.
First-class pdwitions men of character and ability.
Write to the Head ( ¢ of the Company for particulase

THOMAS CRAWFORD, M.P.P.," J. M. SPENC
iPresidgst. Mlﬂ

Exeelsior Life s

4 INCDRPORATED 188,
Head Oer Excelsior Life Building
| TPRONTO
Business far xgoﬁ, largest and most satisfac-
My in Comp*ny s career,

.l,!l‘.“ﬁ.“

States, $212,500; real estate in \lnntrml
Ottawa, Quebec and Toronto, $279,046.-
46;. cash, ac¢counts receivable, bonds and

\yhrr securities, and real estate,
384.66. The
capital to the amount of $2,000.000, and‘
CXcCess O}

$136,-

assets include stockholders’

value of property over .n)d
capital stock.
The company’s property is operated nml
maintained by the North-Western
Telegraph Canada, Its |

| above the amount of fhe

Great
Company of

!
|
being guar- ;

et Siet Deos 1900 ... #361,361 08 | OPeration and maintenance
Pelicies in Force in Western On- anteed also by the Western Union Tele- |
tario over 25,000 00 graph Company, of New York under
GEORGE RANDALL, WM. 5&%.« | an agreement with this cnmp:{n_\' for 97
l_\v;nn from the 1st July, 188r1.
pna‘“l::"m.m, l %EAO:I . } Inspectors. At the meeting the, old board of |

b

The London Mutual

Fire Insurance Co. of Canada

|
Established 1859, I
Losses Paid to Date - - $4,000,000 00 |
Assels - . - - $755707 33

How. Joun Drypes, Gro. Gurims,
Presiden Vice-President.
D. WrismriLer, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street. |

The [Metropolitan Gsirasee

CASH-MUTUAL snd STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000 |
Hll'll. Berlin, Pres. W. G. WrignT, Inspector, !
W. H. Suarrzy, Toronto, F. CLemext Brown,
Vice President Manager.

|

QUEEN CITY|:

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & NANUFAGTURERS

insurance Company.

Fire Ins. Exchange|

Corporation. = Hniew —_
. R . i 2
Authorized Capitals, $1,250,000 S ,
e | N g |
Special attention given to placing large lines on |
mercantile and manufacturing risks that come up to
our sta
Montreal Perm. Deb...... hdmanned 85 8

Offices—Queen City Chambers, Toromto
SCOTT & WALMSLEY,

BSTABLISAED 1858,
Mavagers and Underwriters.

Great Western ger ¢% debenture stock.. 100 |1 3 | 132

City of Toronto Water Works Deb,
do.

City ot Hamilton Debs.
lCny of Quebec, cons. stk. red 1923, 1% % 92 94

officers and directors were re- elected, as

{follows:-—Mr. Hugh A. Allan. president;
\1r A. T. Paterson, vice president;
W. R. Miller, William Wain-

\\rlghl and William .\l;n'mns}vr. direc-
tors.

!

l\'Sl'RA\'CE COMPANIES
EneLisH (Quouhon- on London Market)

No. g |%
| Yearly Lol Last
ih.-':‘: * Divi- | Namz or Company 2%,‘ g'i Sale.
g
Stock. 2» < Jan. 5.
40000, o ps Alliance........... 20 2}| v2} 2}
0000 45 C.UnionFL. &M | 50 5| 8: 8
200,000 | 9 |Guardian F. & L 0| 5| vo}
35,862 20 Léndon Ass. Corp. as | 1af 64 63
w000, z0f |London & La OT w| 2| 8 9
91,000 30 |London & Lan. F., l& o} 3} 3l
245640, ¢o |Liv.Lon. & Globe.. 'S 2| 49 50
0,00¢ 32 |[Northem F. & L... /100 /| 10| 8: 83
110,000, 346ps |North Brit. & Mer.. a5 | "6} 30} 40}
53.776 38 R s e awnes o 5|38 3
130,629 ﬁﬂ Royal Insurance. .. | 20 3 | 524 s3d
10,000 » Standard Life...... - Y& ¥
240,000 '6pl Sun Fire........ 10| 10 | 2] o3

RAILWAYS - , g
\ ————

Canadian Pacific $100 Shares, 1% ....... $100 38 18}
do. st Mortgage Bonds, s%........ .... &8 109
do. soyear L. 8 Bonds, 34%...... .... w0 102
do. Non-c umulative pref g% 1ch 107

Canadian Northern 4% as sbstesesprsate ~ fwer oz

Grand Trunk Con. stock. . cess 00 | 26 26}

% perpetual debenture stock...... ... |s 32 134 [
30. Eq. bo.ds, and charge6X..... wset (130 122 |
do. First preferences. . % 0 11ad 17
do. Second preterence stock 1} X «e t0sh 106i |
do. Third preference stock, vos |G1 | 61} "

Toronto, Grev

Bruce 4% stg. bonds,
st mortgage.....

............... 190 103 108

do Cons Stg Deb..

1932 1% vee] 105 209

do. gen. con. déb. 1929, 92 94
934 4% 101 103

2,233,132.00
e 7,601,097.00
Deslr;blt posni&n \acam cn Agency Staff
i i for good men.
E. MARSHALL. & —— D.. FASKEN,
\arewy .'a Prcmdenl

' Mlas Asshralce Bomnany, limltad ,

wi \vl‘ch is ncorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBES CAPITAL, - - $11,000,000

Total Mhty fop Policyholders exceeds Twenty-
five Millidn | Daojlars. Claims “paid exceed
One Hu fnd  Thirty  Million Dolars,

Toronto &ucu 22-24 TomonTo Syummer.
A. WARING! GILES, - LOCAL MANAGER.
St & u\un- ~  Toronr1o Agmwrs.

The  Com iding principles ha
Caution and ubhh L‘onunnwe nl:l:..dt
risks acccpted ‘Qd- ral treatment when they burs.

AGENTS—i.e., .‘rl Aéenl- who Work—wanted in unre-
preoenud

Head Offige fof Canada-MONTREAL
nrrnw\g m AW Branch Manager.

o b
s ».4

The [n8urmg Public
MCanada

is \O\& d"mecnng its attention to

Canadhn Companies.

Among these :

The Dbmlmon Life

stands PREQle\h.\T in its adher
ence  SOMND. PRINCIPLES n

CAREFUL MANAGEMENT,

Head Oﬂntc. W aterloo, %

Toronto Pmr Mg, co.. Ltd.

lll\ AT

oowl_qyuu.. ONT.

We man- High and

ufacture : mediam
Grades

Engine uuu #ub Sized. Air Dried.

WHITE AND. COLORED

WRITINGS, BONDS LEDGERS.
\t }? & S.C

LITHO, ENVELOPE
and COVERS.

—-MADE IN' CANADA

BOOK,

FOR  SALE

BY (ALL WHOLESALERS.

S
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STANDARD MiRict'
Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subsoribed Capital, - - 125.000

WM. ARMSTRONG H. B. REESOR
President. Man. Director
K. REESOR, ERANK EDMAND,

Juspector City Agent
oy ': Cmfaleratyim\ Eife Bldg.

|

CoLovema  ALBERTA SASKATCHEWAN ==

You Need
Go
No F urther

THE HUGH C. MACLEAN CO., L,
\'nncoum

Wianipeg,

The GContinental uu immee Co.

Subseribed Capital, $1,000,000 00.
Head Office, Toronte.
HON. JCHN DRYDEN, == — ~—. President.
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for live General

Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply,—~GEO. B. WOODS;-~Managing-Director.

"’H - . AGG!EEI]S
Lioyds Plate Glass DISEASE.

INSURANCE COMPANIES ‘
lesue Attractive Policles covering Aocidem:.

EASTMURE & LIGHTBOURN, Ben'l Agents

61 to 65 Adelaide Stredt East, TORONTO.

The Accident & Guarantee Gompan)
0f Canada, — Montreal,

Capital Authorized - - |+ - $1,000,000 O
Capital Subscribed - - | - 250,000 O
Government Deposit - - + | - 38,683 O

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen's Benefit Insurance.

ACENTS WANTED ™ i rrepiasntes

Mercantile Suinmary.

The Winnipeg, Selkirki and Lake Win-
nipeg Railway is making a proposition
to ‘the city to extend intp the heart of

Winnipeg and establish fterminals there

That is a good idea which has been
na expression. to in! IGalt by Mr
the Goldie | & McCulloch

to beautify thé town. Plant-

es flower Dbe ;]\ vines, etc.,

icularly encopraged, besides

lawn’s, hedges and boule

guild is not intended to be

mployvees ofs that firm, but

nterested 1n making

towrf prtl(i('r

l

|
|
J'

' the field.

The Farrar Transportation Company
have decided to build a large -steel
carrier for the 1907 trade., It will be

486 ft. in length and of 9,000 tons.

Minneapolis capitalisty talk 'of estab-
lishing a large. factory in Galt, Ont,, for
the manufacture of a patent form of
platform gear for use on Wwaggons,
drays, lorries, etc.

Despatches in the British Columbia
newspapers speak of the present pros-
pects of mining on Texada Island as
being particularly rosy. The Marble
Bay Mining Company, is doing some
extensive development work, while sev-
eral other concerns, mostly with Seattle
capital, are said to be abpout to enter

Emile Schwartz, of Montreal, carry-
ing on the manufacture of fancy leather
goods, under the style of the Cham-
pion Manufactuxing Co., has been
obliged to assign.) His wife has been
registered as the legal propriétress of
the businmess, owing to old complications
when he was engaged in a similar
business several years ago with his
tather, Jacob Schwartz.

Good news for the taxpayers of Sher-
brooke wasogiven out at the latest
meeting of the Sherbrooke city council,
when Mr. D. O. E. Denault, chairman of
the Finance Committee, made an in-

formal report that the year had been
a most satisfactory one. There would

revenue over expenditure. He believed

a reduction® of one mill in taxation might |
be made, "

The Temiskaming Railway Commis-
stion has decided in favor of the electri-
fication of that railroad from North Bay
to Blanche River, some thirty vight!
miles north of New Liskeard, the power |
to be obtained from the water powers |
along the route. Theé work is cxpvctc«ll
to cost in the neighborhood of $1,000.- |
000. . It has also been decided to mukc!
a junction with the Gsand Trunk Pacific |
at a pomnt 235 miles -north of N«'rtll:
Jay Progress in the construction of |

the Northern Ontario road is \(‘l'\'l

.rapid being greatly helped by the mild

ness -of the winter

One of the most serviceable and wel
come presents The Monetary Times has |
received this year is a copy of the Year
Pook for _1906 of the United States
Fidelity and -Guaranty Company, of
[ We thank Mr. A. E. Kirk
patrick, the Ganadian manager, for his

Baltimore

courtesy Fhe book has 352 pages,
with a proverb or comment for each
one of the 313 week days of the year,
commending corporate security in pre
ference to personal. It takes a liberty
with Scripture sometimes, as where it
renders Proverbs 13:15, “The way of
the tragsgressor is not always hard, ‘or
rough”; and with Don Quixote, where
it translates “Honesty is the best
policy,” as ‘“Honesty is the best police-
man,” But these, we assume, are some
of the bubblings over of American

humor '

——
e —

Lowest -
Expense Ratio

The Government Blue Book,
just published, shows that

/‘//////‘////; |

OF CANADA.

bad for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses”
to “income” being only
17.4 per cent., while
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 1gth inst. is 25.47
per cent.

20 Years,
cepted.

Marmora
DEBENTURES

Tenders will be received by the undersigned up to 6
. m. on Monday, February 12th, 1900 for the purchase
of $s:300 Debentures of Village ot Marmora. These
gcbfnture- will bear interest at the rate of four and one
’ ¢ ¢ 2 ¢ | half (44) r cent. per annum.

be, he declared, a surplus of $4,720 of | will b:gl"‘;'elbl: in tqp:al annual payments of $422.78 for
The bighest or any tender not necessarily acs
Tenders will be received for only the whole

For further particulars address

RENDOL SNELL,
Village Clerk,

Marmora, Ont.
Marmora, Jan. rith, rgob.

Principal and interest

~ under the Workman's Com-

Workm;m ’s
" Rights

In Canada a. workman may
proceed against his employer

pensation for Injuries Act,
and at common law. That
means untold annoyance and
inconvenience to an employer.
An employer is even liable
for damages to an employee
for injury resulting from the
negligence of a fellow em-
ployee. Oft-times a workman
will get back at an employer
in this way. The employee
may or may ‘ot win.
Whether he does or not it
means a great deal of anxiety
to you as an employer. Let
us relieve you of all this,
Our liability policies are de-
signed to do this very thing

Will be glad to
explain our plan.

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND,
MANAGERS.

and wi
honoral
“Prosp
Superir
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ABILITY
DRATION
TORONTO

DLAND,

‘SUN LIF

-
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o | Western F- | =
Head Office, MONTREAL. 5

The man who has ability as an assurance producer

and will conduct bis business on strictly honest ‘and

honorable lines has an excellent opportunity -with this Head Office

“Prosperous ' and Progressive”
Superintendent of Agencies at Monireal. g Toronto,

MARINE

Assurance 13;0.
| Canltal L. 7 . $1500,000 00
Assets, m ) . 3,300,000 00

Company. Write the

-

QUEE

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
C. S. SCOTT, Resident Agent,

Tem Building, Bay Street,
oronto. Tel. 2309

|
Hon, GRORGE A. m m;
J.5. KENNY, Viee-Pres. Auwumumc.. c. 0. FOSTER, Secretary,

‘BRITISH AMERICA

| Ont. : Anullnm 3,890,000 00
Insurance Company s . -

of America. .

Hamilton, Ont.

Fodcral Lifc % %

—++— Assurance Co. s

MEAD OFFICE, - - HAMILTON, CANADA.

Assurance Co'y
Head Office, TORONT0. = :FIRE & MARINE

Capital - . - . B $850,000.00
’ ? .
1| $2,043,678.59

Losses Paid (since organiuuon‘ﬂ"2 5.868,544.80
DIRECTORS : |

Capital and Assets.............

Assurance Written in 1904
Paid to Policy-holders 1904

Most Desirable Poliey Col;trwu.
DAVID DEXTER, - - - President and Managing Director,

......... $3,018,778 37 HON. GBO. A. OOX, President. J. J’J.’lmx Viee-President.
3 3.(1113.;93 50 Hon. S. C. Wood;  B. W. Cox, Thos i John Hoskin, K.C., LL.D.
98,911 34 Robert Jaffray, Augustus Myers, 5@1 Lieut.<Col. H, M. Pellatt.

Phenix Assurance Comoany.

OF LONDON, Eng.
Established - 1782

THERE’S NO BETTER. COMPANY
TO INSURE IN, or TO wo _ 'FOR, tm

THE CROWN LIFE

HEAD OFFICE, - T

PATERSON & SON,

Chief Agents
For the Dominion,

LOSSES PAID, - - - $100,000,000
B NS

184 St. James 8§t

i Its Premium Rates are Low, Its Gd A
|
MONTREAL.

Liberal Agency Oontrm

Col. the Hon. D. ‘l'llDALl.Pc
GEO. H ROBERTS,

London and FAF

LancaShlrej The Company OF the People, BY the People, FOR the Pcoplc.

ITAN LIFE I

. (INCORPORATED BY TH STATE OF NEW YOIK’

— Life == ASSETS, $128,094,315.24

Head Office for Oanada:

MONTREAL.

Extract from Annual Report 1904.

‘Proof of Public Confidence Sugmﬁcinl Fagts

This Company has more premium-paying This Company's Pollcy claims paid in
business in force in the United States than | 1904 avmeeg?n numbér one for ea2h min-
any other Company, and -for each of the | "ute and a quarter of aa¢h business day of 8
last 11 Years has had more New Insurance | bours each, and, in amdunt, $102.54 a min-

Policies Issused 2,376 for .......... $3,479,240 accepted and issued in America than any | ute the year throngh

Premium Income ..........c000ee
Total Income...........

Death Clalms...ccoccc0ccdooccses
Matured Endowments.......cco00

Addition to Funds..............ce.

Total Funds .c.c.oovqevecdonnens $10,002,385 parison. Itis a greater number than the
Full report may be secured on application.

Security Guaranteed.

m Unconditional

MANAGER FOR CANADA:

B. HAL. BROWN

1,508 115
100 ad0] - O CHRMEIN. . ool i R A R
’ ! ¢ BUSINESS DURING 1904

THE DAILY AH-RAG;OF THE COMPANY'S

The Number of Policies in force is

612,440 greater than that of any other Company in 39' per day in "umbﬂ!,f Claims Paid
159,615 America, greater than all the Regular Life

Insurance Companies put together (less 6,561 per dayin ’““‘"' of Policies Issued.

638,465 one) and can only' be appreciated by com- $| 426 700.50 wrd.v.n New lnsurance

mtten

Combined Population of Greater New ;"4.06067 - v-ndl:mem-wt;l’dny §
an wn eserve

York, Chicago, ' Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa. $73 326.8 rer dtia Increase of Assets

Full particulars rdmg the 'lam of the Metropolitan mayh.obuund ol its A ts in all
pr-qdau.dlhbuudSumlndCuuh.otﬁo-(hH A've WY:hC;th;

Amount of Canadian Securities deposited with the Domuun Government
for the protection of Policy-hoiders in Canada, over 82,600 000.00
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Western Inspector, - - - 1 J. M. BASCOM

.. Insurance Gompany "
e 0f North America,

o PHILADELPHIA.

g Capital Wolaoooooggg LONDON&
a‘ g::epllsu'sj::dugc{r'n:ngel;t. Fund‘OVﬂ' LA NCASH I RE

all liability of Capital and Re-insurgnce; $2,729,166.37

| Company has a Guarantee Fund of

; 966 B | THE MONETARY TIMES
i | -
*‘ NORHH BRITISH & ILE
f m |
{y % INSURANGE_ COMPANY. | Pt oL o
4 otal ASSELS iicieecens .}79,25@,646 00 Head Office for Canada, b II
b | Canadian investments ...\ 8,280,742 00 MONTREAL. Of E("ll l"g '
! : fire | ot
th | Oy 'zo;::;'; inOfC:l;yd ‘.Othcr ey Invested Funds.......ceeevenaene 55,004,925
! gy, . 3 jian Branch.... 17,000,000
4 Losses paid since orgafization, over ‘ Rreaimats, Conadine ey
b 1 1 Assurances eftected on first-class
: ‘ wm lives “Without Medical
4 Manager and Chief Agent in Canada— Examination.” Apply for full particulars.
B RaxpaLy Davipson.
N —_— D. M. McGOUN, - -« - <+« MANAGER
Resident Agents, Toronto Branch, EVANS & GOOCH CHARLES HUNTER, Chief Agent Ontario

A Policy - Holder's Gompany

The North American Life Assurance

$300,000, of which $60,600 is paid up in
cash. Intevest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and conser-
vative management as the Guaran-
tots are Jiable for this amount, By the
Company's Act of Incorporation, every
bolder of a participating policy in the
Company, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him. Policyholders are thus
given a voice in the mana gement
of the Company's affairs, In =n r 1t
may be said that the North American
Life is neither a Mutual nor a Stock
Company yet possesses the advan-
tages of beth.

Home Office -  Toronto, Ont,

I | e e ihden 8000 'j'_ F l R E

) Equal to 790 Tons of Pure Gold
ROBERT HAMPSON & SON, Montreal
GENERAL AGENTS FOR. CANADA.

"

INSURANCE COMPANY

CLAIMS PAID
EXCELD
$22500000] |

CAPITAL & ADOCIS
£xceeo

e S T S -

ESTABLISHED A

T O

Total Funds, = - - $20,000,000

FIRE RISKS sccepted at ourrent rates.
| Toronto Agents
| S. Bruce Harman. 19 Wellington Street Bast.

FIRE-LIFE
SCCURITY UNCXCEWLE

e e T aT—

FOUNDED A.D.
1710

AN IDEAL POLICY OF LIFE INSURANCE.

The 20.-Year Fremiom Endowment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE INS. CO.

Head Office, Montreal.

This policy is a model of simplicity. The' Endow-
ment feature is the return of the actual premi-
ums received by the Company. The insured
has his life insurance for the interest on his

remiums and his full premiums returned, if living.
a'horo are no estimates, Everything

ranteed. This is permanent life insurance.
here is no assessment- insurance as cheap. It is
the policy the people want.

In introducing this plan, the Royal-Victoria Life
Insurance Company has embodied in one policy the
best features of the most popular plans of insurance
that have received public approval in the last
years.

The adoption of the 20-Year Premium Endow-
ment Plan is due to a careful observation of the re-
uirements of insurers to have combined in one
orm of Policy, Whole Life Insurance, Term In-
surance and Endowment Insurance at the option of
the insured.

This policy is the embodiment of full value for the
premiums paid, as shown in the Gusranteed In.
terval Values in the Policy, should the premiums
not be continued during the s0 full years; or the
Guaranteed Options, should the premiums be
continued to the end of 20 years.

David Bar A, Fas,6 General M'g'r.

e FIRE

Ssad Office, Threadneedle Bt., London, Eng.
Tea Fire Busi onl¥, and is the oldest
surely Fire Office in the world. Surplus over Capital
wd all Liabilitles exceed $7,000 .
Canadlan Branch—15 Wellington Street East.
TORONTO, ONT,
1. M. BLAOKRURN, . . . Manager
J, A STEWART, . . . Inspector
TORONTO AGENTS )
HIGINBOTHAM & LYON, Telephone M. 488,
IRISH & MAULSON, Telephone M. 178,
Agents Wanted in all Unrepresented
v Districts.

The No rihern Life

THE PELICAN and

W

PROTECTION

is what every business mian is looking for. We
are thoroughly in accord with these views,

to this end havé deposited with the Dominion
Government $1.015180 in Giit Edge
Canadian Securities for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Mainey protects its Canadian
policyholders not oaly by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

unlol MUTUA Life Insurance
Co. of Portland, Maine.
Freo E. RicHARDS, ArTHUR L. BaTss,
President. Vice-President.
HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province
ot Quebec and Eastern Oarario, apply to

BRITISH EMPIRE
LIFE OFFIGE

has a vacancy for the position of Its policies just meet the wants of
" the people and are easily sold.

PrOVinCial Representativc\ A ftew good producing agents

can: secure liberal contracts in

for Nova Scotia. desirable territory

. i . Head Office, — LONDON, Ont. t
z A. McDougald, Manager, Montreal JOHN MILNE, - Managing Director, |
> g i RS M = !

ASSURANCE CO.

Closed the half year showing over
25% more insurance issued than
the same period last year

WALTER 1. JOSEPH, Manager,
15t St. James Street. - Montreal,
For Agencies in Western Ontario, apply to
W. J. PECK, . . . - Manager
17 Toronto Street, - TORUNTO,

PHENIX---- |

Insura nce Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

Fire Preventive and Extinguishing Appliances ..o, Mccuare
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