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set out from that country a few years ) on an ex- | character of your paper generall | can see very
Phone I.asall 397, Coke D a ill d ’
C. 0.D e Oke ept., ana we wi sen ploring trip to the South Pole. He is the only h“r,,_“ great improvement during the Jlast two or three
. ; . G Fr il i i months, and since the first of the year it would scem
vor of a group of three who ""’“r‘“’”“ a trip away { to me that there is little left to be desired from a
from the base in Adelie Land. {e fouzht death alone general standpoint.”
S a
0 t i for thirty-one days in the frozen wilderness. Maw- |
ntreal Light, Heat and Power Company || & i e rven e v :
turn from his perilous trip. He made valuable eon- |
OR YOUR FUEL DEALER fibutions o science as the result of his trip into the
\ o
\ j‘\nl;n- 1
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PROFIT SHARING PLAN

PRONES SUEGESGFUL

Ford Motor Compan.y Raised all Wages

000000 o 06000640000 -:!
. SHIPPING NOTES 1§
The L:n‘p‘l:uul‘!‘l:m :niv\'wl at New Yvﬂ:k-v v.

The steamer Sicilian from St. John has arrived ul}

London. [

. * | The steamer Torr Hcead has arrived at Glasgow,

Does Wonderful Gross Business with | Tc stimer 1 1
i ds _

Comparatlvely Few Han The Canadinn Nortyern Line 8. 8. Campanello is

AN $80,000,000 BUSINESS

! expected to reach Halifax enrly next week from Bris- |

ap |
She is bringing out 44 passengers and general

tol
—_— | cargo. She will load return cargo from Halifax,
Capitalization is 2,000,000 Upon Which is Had Lnid‘ e ‘!
Aside a Surplus of $48,827,000, a Gain | After lying idle since September 13, when .&lu‘l
of $20,703,000. | reuched Seattle port from the IFar Bast with a cargo
| valued at approximately $10,000,000, the Hill liner
| Minnesota sailed with a great cargo of foodstuffs, |

(Exclusive Leased Wire to Journal of Commerce.)

Jumber, cotton, machinery and other freight consigned |

PO
‘:v-
“ § RAILROAD NOTES :
i"‘l‘;e ca:;nd machinery departments of the Texas

and Pacific have been abolished, and the Superinten=
dent has been assigned to other duties.

The main track of the C. N. R. is about to be com-
pleted. Now only 42 miles remain. This interesting
event will take place at Ashcroft, B.C., where the last
spike will be driven in.

Mr. T. R. Ryan, for long connected with Mexican
railroads, has been appointed Managing Director of
Brazil Railway Co,, and will unite to this appoint-
ment the directorship of general traffic.

Support of the action of the Brotherhood of Train-
men in opposing a repeal of full crew law in Pennsyl-
vania was given effect to at a meeting of the Brother-
hood of Federated Railway Employes.

[ STEAMSHIPS.

; CANADIAN “SERVICE

| Sllllnga from Halifax to Liverpool:—

| : . After
| ORDUNA (15,500 tons) . .......... Jan. 18th. 1ap
TRANSYLVANIA (15,000 tons) .. Jan. 25th 1 apm,

For information apply to

| THE ROBERT REFORD CO., LIMITED,
General Agents, 20 Hospital Street. Steerage Branch,
23 St. Sacrament St, Uptown Agency, 530 St. Cath
erine Street West.

1
[ RAILROADS.

New York, January 16.—The balance sheet of the i
o . g 300 14, ix to China and Japan and the Jhilippines.
Ford Motor Company as of September 30the 1l : ¢ g i
ot . ¢ |'l ) perntion of mpany’s ———— The Pennsylvania Railroad has come to grief with
s cient proo wmt the operation o eocompy it R ’ R VR
suth S " ' 1 ) \ { bheen demoral- After some interesting competition between vari- | the wood pulp companies, on account of an advance C N Dl N P
inary profit plan has not as v wen demora ‘ 5 Y . - < la- A A A
extragrdinary | ]) ! ' fit ons tenderers for the work of repairing the British of 10 per cent. they have imposed on the transporta | AClFlC
jzing, at least from the viewpoint of prof o senvod i i ints withi + without
-sleame vhich was recentiy surveyed at tion of their products from points within or with
The Ford Company ix one concern amons o thou taii-SLEamer Az siichi w ok ! . P | WINTER FAIR, OTTAWA
1 e Wallace Shipyards after being damaged off the | Pennsylvania to paper mills at Tyrone, Pa. | 3 -
and that could enforce such o libeial pronit THURTIE . : | Tguled i ) | | From Montreal and return, Going Jan. |y 3]
Peruvian coast, the vesse s heer a L o ! 1 PN » 3 -
3 " . mnkrapte Tl abalit | . hag | Return limit Jan. 23,
plan without courtink bankru : Messrs, Yarrows, Fsquimalt ways, where repairs wili | A new subdivision of departmental accounts has oW TN, EFEECT
5 4 o pay commen labor $5 a0« nd raise | y : ot .
the company to pay comm ! WA , o becffeeted been established on the Delaware and Hudson, con- |
other salaries and wazes proportioiately s du | sisting of those having reference to hire of equipment, | ST. JOHN and HALIFAX
severill Caills otably o smal gin of profit on . : : aling e% S _
several causes, notably i small marsi LA despateln fom Cape Finistere says the British | cost of materials and supplies, operating expenses. Mr. 6.35 p.m. Daily cxcept Saturday
g (L L me i : 1 - o ~ : : i 7 o) n
an enormous output of cars. | ! LA feamers Massilin and  Fuhoeh colliGed to-day in | W. 1&. Bppler will have jurisdiction over the whole, -
a comparatively small investment and the absence vl Fhe Fulioch sank rapidly. but the Massilin res- | |and will have three assistants | On and after 17th January
a big bonded deht cued all of her erew and continued on to Gibraltar — | TRAINS CANCELLED.
The Ford Company probabl ! ' The steamer Massilia belongs to the Anchor Line, and LORD CHARLES BERESFORD, | A time extension of the projected railway from Van 7 55 a.m. from Windsor Station Daily for Ot
of between £80.000.000 sk F1un 000w sty SISy diranenn. Available shipping records | pomer head of the Navy who is acting in advisory |couver to Hudson's Bay is requisitioned by the South- | 545 flom Place Viger Sat.
as large as that of the General | Campan widiie an nrevdiom oF il Bidioch, CaBRcIatItka Pressnt tivics ern Central Pacific Company, and it is intended »Ix)’ . 31.45‘?;?“00(13:«;: {oSWmdsol' St. Stn. daily and 809
which represents an mvestment times thia —— Ithe 12 stle and Alberta Railway to apply for in- @M. & r Sun.
; ep ‘ ¢ b ; ) S — 1€ nt\‘\hu le anc ] ) he G. T Trains to St. Eustache at 12.30 and 5.20 p.m. daily
the Ford Company The Ford d In coddition to the connection established between | corporation to construct a new line rmmi the .. except Sunday, 6.15 except Saturday and Siipdsy. o
of 12,500 men, while the General Blectiie e British Columbia and Russia by the Russian Volun- at Alberta to a point on the Saskatchewan River. 11116 p.m. Sunday only, and from St. Eustache at 50:
nearly 70.000 men when opevating full teer Flect liners, another connection will be establish- RIS S grr: chl 3.30 p.m. daily except Sunday and 7.30 p.m
= iti a 5
The Steel Corporation does o= s 0w the departure of the Royal Mail Steam Picket n | A farmer named Anthony Roy, recently petitioned urday
around $600.000,000 annually. empl v npect s Glenroy from the coast shortly.  The Glenroy SAN FPANBISEU WEI-I- H lthe Railway Commission to grant to farmers certain |
ating full, more than 230,000 1 Mon emploned 15 due to arrive from the United Kingdom, via Hono- ! |facilities for travelling. Reduced fares of one cent CHANGE IN TIME
General Electric outnumber the payvoll of the Pord g an January 1L and she will load on the Sound — o [per mile were asked for farmers attending agricul- From Windsor St. Station
Company almost six to one, and Uiited Stat for Viadivostoh, s well as for the United Kingdom | The Grand Trank System has just shipped i 8pecitlyy gy meetings, and exhibitions, but the petition was | Ottawa—9.05 a.m. Daily—4.00 pu. 1)
employes outnumber the Ford Conipan twint Lo port car containing o la proportion of its exhibit for | dismissed on the ground that the Board was not em- ~ ) 1 :
one. m—_— | installinon in the company Lilding at the Panama powered by Statute to grant such advantages. 7.35 Sunday only—9.00 p.m. and 945 pm
The gross business of the Fovd st The «teamer Kilked!, ashore near Canso, is a total | acife International  IBxposition at San Francisco e | From Place Viger.
as large as that of the Genera while that Joss. She began to heel over on Monday and Tues- | which opens on Febroary Doth nest An Halian engineer has invented a contrivance to Ottawa—38.00 am. Daily -5.45 pm. R
¢ is = i
of United States Steel o= only seve tha Cthe day became submerzed. Al efforts (o haul her off The shipment consists of o number of splendid | gjiminate collisions on railwa It consists in the  Sunday.
2, - ” thee ledze hefore she tell on her side were unavailing. ' oil puintings of scenes in the Canadian Rockies, on ll"“[iui“; to an engine of a couple of shoes with batter- SR ———
Ford Company. S.45 a.m. to Ste. Agathe daily
The same conditions appl other ampeon o (NI teamer was exposed to the heavy ocean swell popte of the Grand Trunlk Pacifie, from the ies and wire-coils attached, in such a way that when O.4v “(""I _m:' I‘|‘ gathe daily and o La .
i - - et riso [ pro ind in the shoal water of the ledge was slowly pound- | (he well-known Canadian artist, Mreo Go Horne Rus- | (he point of danger is reached the train stops auto- < e . e i .
dustrial compani when maki myar p.m. to St. Jerome daily instead of oan
5 - . ( il to cross, men ol to preces. The Kielkeel had o cargo of 250 tons of ) matically. A trial demonstration was made before | am. from Labelle Mon. instead of 500
perty investment per centise [ i ‘ : ; ‘
employed. etc., which biars out the claim that tie eonl for the Nova Scotia Hospital.  The steamer is Amins the other material shipped is a model of one {the engincer experts of the railroad on the Long Is- | am. flnlln St. .uv\,—;q o .:m\ instead of o
o . 3 . | N s " H. GHGCesE in now leaving Mo i « or Montroal
Ford Company is one of the very fow indi owned by the Inverness Coal and Railway Company. | of (he Grand Trunk acific steamships, operating on {land Route, and the trials were a success. 12.30'pm ‘(’J oy “I;; R :I;l o :"H '\ f " Muntria
; \ 2.30 p.m. daily om Ste. Agathe o I
panies in exister to-day that can don the North Pacifio. = except Sun,, and from Labellle, Mon., W Fy
without demoralizing its financ The Lake Carrviers' Association of America has in- There is also a model representing Jusper DPark- New rates on the transporation of cotton by the Train now leaving Labelle at 6.30 a.m. (
Should General Elcetric adopt the poli £ the vited the City of Montreal to send a representitive the 1100 square mile National 1%k Reserve in the | Mallory line from Mobile to New York and New Eng- NHL\\'\‘Hl[sm:t u«-]nlx Mont. Laurier at 105 41
L seners L € acopt LUET Pt e . | 3 s G & " = ing Montreal at 00 a.m,
Ford Company by doubling salarics $30.000.000 « yvear the annual mecting of the Association, which will be | ¢unadian Rockies, Alberta—and Mount Robson Park— |land, for points beyond New York, will be imposed, 4.40 p.m. to Calumet instead of 6.15 p.m
would be added to the payroll. @ sum more than three 1eld at Detroit on January 210 It is probable that Mr. | iy (he Rockies of British Columbia |and will become effective on February 15th. The NEW! 045 from Pait Fortiine Siturday. and Sundss i
times Its annual profits. It would cost the Steel Thomas Cote will o as the civic representative. Mr Oue of the finest colleetions of ‘mounted fish and | rate affixed will be 40 cents as against 34 from New | goad of 500 p.m. g
= i Cote is interested in this matter because of his pre- || ar nenificent specimen of a Buffalo | Orleans. A notice of these will be published soon. A Train from St. Eustache at 6.30 a.m. will ruy Sun-
Corporation $150,000,000 annually a total far in ex- game, including a magnificent specimen of a Buffalo X X T 6 .EN
PR 7 raten 5 , ate of 25 cents - s. is v 3 New
cess of ‘annual net earnings. vious connection with the International Waterway head from the Buffalo National I'urk, Wainwright, |rate of 25 cents per 100 lbs. is now in effect to Ne T
. ... Commission. The Lake Carriers’ Association is a body ; ; [York on cotton in machine-pressed or compressed .o : T e :
The Ford Company’s capitalization is $2.000,000. For Alberti, will be on view. | : ) e | p.m., > p.m. daily except Sind 6
the vear ended September 30th | t urpl 1 of ship vwners ensaged in trade on the upper lakes. A\ collection of transparencic depicting scenes in bales, and a vessel laden with thesc sailed to New | a.m., and 11.50 p.m. Sundays only.
» year ended September 3 st its surplus in- ¥ g ’ ) ; i R m.; & J d 3
i 1 v 1 '“ ¢t } Of late their-mectings have been largely directed to- the Teminion of o wiiil i installed in an at-| York from Mobile last Tuesday The Chamber of Train for Knowlton, Waterloo and Drimn 1
res y 24,000 to $48.827.000 ain o - L L LAUS < SLTILENY, W & e £ ‘ . : r ave at A x. S . ¥
creazed Lrom $£8.1241000.4 ' Lot wards securing harbor improvements. Commerce of Mobile has been active recently in try- | Will leave at 4.10 p.m. ex. Sunday. Morni nes
703,000 It paid out in dividends 160 per cent. or | tractive and interesting manner, with framed photo- ' } | cancelled.
A 5 - annda |1NE te get Mobile on an equal footing with New Or- | 5 .
$3.200,000 besides making liberal depreciation and re- craphic views of the principal attractions in Canada, | ° o by FOLDERS ON APPLICATION
Total tonnaze of ships launched at the various 3 . s ori. (leans, which has splendid railway facilities, being |
serve charges Approximately $6.000,000 was added illustratme fishing and hunting, tourist resorts, agri- |
= irds of Great Britain in 1914 was about 1,740,000 served by the Morgan line,, and enjoys a favorable {
to buildings and building fixture i 1 \ in 191 & l‘ cultural pursuits, miniag. camps. et Larift TICKET OFFICES:
t or some 200,000 tons less than in 1913, Severa e - _ |l tariff. ‘

e pord (Corfing et priviate con- e decorations of the interior of the Grand Trunk | 141-143 . A Ma 12
The JFord mpany 4n u ! v " vards on the cast coast where no government build- Laililin re being et b out by expor vid. will | Wind HS* -:ar;es Street Fhone Main8i2)
cern and has but eight stockholde 1 hividin i i carried on, show a deercase collectively of about | - b il Feton . | of wraine|  Clifford Thorne. chairman of the Yowa Railroad indsor Hotel, Place Viger and Windsor Stations

- srpe 1o S8LL BT Eip A wonpade up of attractive features composed of grains | B ¢
as follows: Henry Ford, 58 Ll = it S 100000 tons, but yards us 1ly associated only with 1 ! Pt i | ficlds of Western Commissioners Board, writes to the press, complain- |
s avid Gray Bstate Tois vew cen amnd grasses from the azricultural ficlds o ester 5 . [tiie
sens,. 10 per cent.; David Gray: L2uf nE n mercantile building have been engaged solely on zov-| ) R " ’ It 1 ing that a report of his views on the expenditure of RAILWAY
>, odge. 5 o Ce orace y yodue , pe = = S Canada, including o fine collection o igricultura R R N & . L
John F. Dodge. 5 per cept.: Horace K. Duodg PEY rnment work. The great yard of Harand and Wolff ‘I Sy e {‘ Seeal e ¢ railroads for maintenance, given in a recent ‘m(""GRAND I R UN SYSTEM
J ; Horace rackhu 5 per cent oht = ) iwoducts from the Bulkley and Nechaco Valleys o . ) A
cent.; Horace H. Packham, 5 per Folin W AR (e e Britannic of 30,000 {ons; the Statendzm, | NS ! : i el YOS T view, has been distorted from the meaning he mmm] ~ S )
derson, § percent.;; K. V. Cousens: | ipex icany G300 tous, and the Belgentand, 27,000 tons, have heey | C1E British Cotumbi : |to convey. Tie says his porposition was, not that the| ~DOUBLE TRACK ALL THE Wi}
It is evident that net profits available for dividends - . Other features that will attract attention are af .. . - S k 7 ——— | "
launched this year, heads the list of new mercantilc rallroads were spending too much on maintenance, but na
must have been In _the .nelghburhuod of 2,500 per \HH : ] l 1 ‘l]n water, the next \Ium very fine frult exhibit from British Columbia, and a 4150 (he methods of :llu“anco for xlm)rr-ri-uiwn"md1 ontreal =T TO]’OntO =T Chlcago
Hipn it on ater » nex ing | the > me s E e 2 E
cent. or nearly 30 per cent. on, sa Poss DUSINess pypegide firm with about 83,000 tons collection of mineral Mhese have been carefully | paintenance had substantially changed during recent |
of $85,000,000. This Is a margin that few com- E— assembled and will be attractively displayed years, and that a departure had been initiated in . r’I'IME TAHB:.E CHIANGES.
i 5 ~ . “ - 1 ‘erhaps one o « O nteres o fe ‘es Of x N < A change of time wi e made o Jin
panies enjoy. The General Dlectric would probably <o Shields men, members of the crew of (e Perhaps one of the most interesting features of the gepera accounting from the fixed basis, that had been rables GORtAIInG LT 1nn'l;‘ uI‘n” :’::’ i :
be satisfied with 15 per cent.  United States Steel's gyeamer “Newbridge” which played an important part | Grand Trunk builling will be the Motion Picture [jajd down as a measure. He then summarized his | may be had on asplication Lo Agents
profits available for dividends in 1913 were about 16 iy the “hotding up” of the commeree raider Koenigs- | Theatre, . which has been built as an annex to their | whole contention by adding figures showing that $60,-
- — ! S 1o cumn Hder oen i i whi : 4. pegular ol OTTAWA WINTER FAIR.
per cent. of the gross. In 1914 the © Was hers in the Rufigi River, German kEast Afrien, had ¢Xhibit hallo and inowhich will he eonducted regular 900,000 had been set aside in 1913 for maintenance, the Pl ‘LA FARI R
. IR CLASS FARE AND ONE
smaller. General Elcctric and United tex Steel jepesting experienc to relate when they reached Moving picture show twhich subjects which have greatest sum ever recorded in their history, and 1914 Going Jan. 18 to 21 ret n:‘w n‘m‘l’\‘ g
are compelled to charze off a mucl reer percen-  Ensland o few days ago. When the Kuenigsbers was | bren secured during the past year will be projected, |saw an increase of $9.000,000 added to this, while in '
tage of gross business to depreciation than the Ford. Jocated by the Uritish squadron shells were rained  and will include scenes in Montreal, Ottawa, 'I‘urunln,\'llw country as a whole, the maintenance allowance
As an example. the item “depreciation”™ of the Ford uapoen e, The Newbridge was utilized to block the | Winnipeg, Edmonton, Azvicultural scenes, in Western | totalled $100,000,000 in 1913, with another $20,000,000 cITY 122 St. James St., cor. }}":"" “j“ﬂ’;'s',':
=—Phone Ma
Company last year showed an increase from $1.061.805 cntrance to the river, and the Shields men were or- Cianada, Rocky Mountain scen vistas of the (;x‘:xnl‘xu](lml to this for 1914, TICKET Windsor Hotel —Phone Up. 1M
to $1,935,400. dered ashore, the Newbridge being manned by naval Trunk Pacific steamships, Skeena | I pictures, min=| —_—— | OFFICES; Bonaventure Statlon —Main 833
Had the Ford Company made no change in wages mer The vessel, which had coal aboard, was sunk | ing scenes, ¢l ! PORTO RICO TELEPHONE CO. |
its net profits in 1914 would have been much largzer by three charges of gun cotton placed in the hold. | No charge will he made for admittance to this Halifax, N.S., January 16.—The Porto Rico Tele- =
as it stands to reason that the distribution of $10,- Two other vesscls were sunk besides the Newbridge | theatre, and the Dominion of Canada will receive a | phone Company is the latest in the list of West Indian | CANADIAN NORTHEZERN FINANCING
000,000 additional among employes was not folly off- blocking the navigable channel and imprisoning the | large amount of advertising from this feature alone. ‘\-“L.-rpl'lsvx in which Eastern Canada investors have| Toronto, Ont. January 16.—7That | J
set by increased production and efficicncy in general. Koenigsbers While the naval men were returning| e | hecome interested. This company has an issued Northern does not contemplate any 1oy
As a matter af fact, production increased only 15 per ship the Koenigsberzg crew opened fire upon TO FINISH HARBOR WORKS. capital of $300,000 preferred stock, $600,000 common the moment is confirmed by Sir Willii
cent. ind the coxswain of a steam launch was struc k| Sir William Price and other members of the Que-, and $600,000 6 per cent. bonds. The sale of $2,000,000 of the equipner ¢
The following table shows the working capital of the v dum-dum bullet, passing right through his body, bec Harbor Commission have been in Ottawa to ask | It is noteworthy that there should be a promotion tificates a fortnight ago, he said, wi
Ford Mutgr Company. September 30th, 1913, and Sep lhns him anstantly.  Another coxswain was Kkilled [ the Federal Government to include in the estimates and offering of securities at this time, but the brokers | from the usual policy of the company wil
etmber 30th, 1914: + hullet piercing his temple at the coming session abhout mwillion and a half | apparently have faith in the financial ability of people its equipment securities, wiiich have 1o
Current assets ‘__ATH = — | dollars to cover the exper of finisbing the harbor | here, for they are offering the $600,000 of bonds and Years past has marketed through the sam
‘ | a5 ¢ X sient Capi
1913 WE lE MAP. | works at the Ancient Capital | expect them to be taken up. | R —
b PO $13 - utte lelt—Scattere wecipitatio T - O SR [ 3 o 5 |
Cash §13. 11 Cotton l'rl catte t; \xll cipitation in  Texas, | The Porto Rico Telephone Com  is an amalga- BOARD OF TRADE COUNCIL
)7 Oklahoma, 3 ssee and Arkansas. Te o re 2 ; " - ” “ et "
o s i i 2 e el 1'l|“ \I\‘- ‘““\\'1 ltaB 1t [\”1Nl  ngerGITd 28 e e — mation of the Porto Rico General and the South | Hamilton, Ont. January 16.—The T
orde to d inter hea elt—Lig « rate ow | 00006 ® © @ © 00060000 | - ~ as electe: y o O te W
Accounts recorded .. .. .. 118,251 ,. e - 1t to moderate mu\\l‘) A4 @ Porto Rico Telephone Companies, the two systems has elected the following Council: . Ji.\
Inventory (cost) .. .. .. .. w0467 'n Kan ~,|.~I.|‘1:-] in |)‘arl:4dol Ne -1.:1>k;|. Rain and snow | :: Th Ch t M k : BEe e { Alexander, Aldermen Roy and Tyrrcll, | e
O vest R — .20 o in parts of Missouri an owa. Tempera: > 4 o o &6 ‘ - - . . P
ther investment 200 R ET] L perature 18 to 40.| & e arter ar et @ The former served the cities and towns in Uw}.‘ n, G. C. Martin and C. W. Graham
Repaid expenses .. .. .. 37,000 115,05y American Northwest—Light to moderate snow. Tem- | $ | . |
215,254 ; . i LS o @ | north, east and west parts of the island and the latter
Totals.. .. ... o 11,736,937 24,226,750 Perature 2 to 18, Canadian Northwest—Scattered | 000600000060 608000000056000000000000 | |

Current liabilities: —
Accounts payable .. .. ..

SHOW

Temperature 4 below to 6 above.

Accrued payroll
Accrued expenses .. .. ..
Excess current

581,718

216,110
8,140

266,110

assets 310 20,604,920

Tavlor’s
Safes

145-147 Front St. East
TORONTO

BLACK DIAMOND

FILE WORKS

Established 1863

Highest Awards at Twelve International Esxposi-
tions. Special Prize, Gold Medal, Atlanta at 1995.

G. & H. Barnett Co.
PHILADELPHIA, Pa.

Op ted by
COMPANY

Incorporated 1897

OwnedanT
NICHOLSON F|

2 1

The fact that [k of the orders

the - successful

business man is
an advertiser is usu-
ally incidental. He

New York, January 16.—The steamer market con-
inues exceedingly strong, but only a limited busines

chartering owing to the light offerings |

of boats available for loading before March. The
continue to come from shippers of

srain and  colton 1o various lBuropean  ports, but
freights offer frecly in other of the trans-Atlantic
South America and long voyage

‘lhnln-.\‘, and also for

| and shippers have

(Exclusive Leased Wire to Journal of Commerce.)

1iness.  Rates decidedly buoyant, and are much

higher than carg

such as coal ¢

been compelled to look to sail ton-

, . nage in an endeavor to cover their requirements.
1s an adVCI‘tlSCI’ bCC&USC Charters: Grain— DBritish steamer Kamouraska, 28,-
he is wise and possess- | 000 quarters, from the Atlantic Range to West Coast

ed of good, sound business |
sense and an analytical mind, |

ing

Italy, excluding Genoa, 10s 6d, charterers g
£100 per day demurra

British

arantee-

Junuary-February.

steamer Teesbridg 27,000

quarters,

x not Teesdale. as reported yesterday
At some time or other he came | Coal—Schooner Allanwilde, 365 tons. from Balti-
M | more to Martinique, p.t
to the conclusion that adver- i Setiooner Berti 'L Dowts 605 Lofis; satne:

tising could be made one of

themightiest factors of his i
business organization, ‘
and having arrived i
at this conclusion,
he just naturally |
went to it and

advertised

|

cola to

Schooner Dustin G. Cressy, 726 tons, from Baltimore

to Mayport, p.t.
Schooner Ruth I3, Merrill,

)9 tons, from Baltimore

}tu Boston or Portland, p.t.

Lumber—=Schooner Jolin L. Treat, 436 tons, from

Mobile to Mayaguez,
Bertha L.
York,
Schooner Dustin G. Cn

Schooner Downes, 606 tons, from Pensa-

New et

from Jacksonville

to Baltimore, p.t.

Miscellaneous—DBritish steamer Indian City (new),
tons, from the Gulf to Havre, with general car-

g0, 478 6d, net form, February.
Danish steamer Dronning Olga, 1,629 tons, West In- {and Lumber Co., of Canada, Ltd.,
da trade, twelve months, 7s 3d.

same, |

in the southern part.

A considerable proportion of the company’'s bonds
[ will be absorbed by exchanging for those of the old
companies.

WESTERN UNION IN 1914,
New York, January 16.—Western Union—Year end-

| ed December 31st, 1914—(December cstimated)—Total
revenue $47,051,417; increase $1,400,640.
Maintenance report
$8,412,185;
Operating
$061,482,
| Total expenses $40,552,745: decrease $593,683.
$6,408.672; increase $1,994,323.
Surplus after charges x $5,161,422; increase $1,994,-

and
$32,201.
expenses, tax ect., $32,140,560;

reserve for depreciation

decrease

wd timber will stand !

decrease

Balance

! x Equal to 5.17 per cent. on $99,786,759
7

per cent. previous year.

common
| stock, against 3.1
1 —_—
! WINNIPEG ELECTRIC RAILWAY.
| Winnipeg, January 16.—The city will receive $122,-
‘:26.90 from the Street Railway Company as its sh
of the profits made by the road this past year,
—_——

GENERAL CHEMICAL co.

New York, January 16.—General Chemical Company
in a circular to stockholders dated January 2nd, offers
right to subscribe and pay for in full at par on or
| before February 1st, $542,902 common stock to the
tent of 5 per cent. of respective holdings.
make $11,400,952 common stock outstanding,

are

This will

i
‘ -
i STANDARD CHEMICAL co.

| Ottawa, January 16.—The Standard Chemical, Iron
is reducing its capi-
tal stock from $6,000,000 to $5,000,000,

L

| NEW MONTREAL INCORPORATIONS

Ottawa, 16.—

January ‘e following M
panies have been incorporated herc th

Limited, §500,000: I'erham & Co., 1
Weg I'ublishing Co., Ltd. $40,000, an

Building Company, Ltd., $300,000,

NEWSPAPER IS SUSPENDED

|
| TParis,
1
|

January 16.—The Paris edition of ! !
ly Mail has been temporarily suspoiibd
causce an order issued to the newspaper o n

the military censor's headguarte

| cation of news of a certain character wi

ONTARIO LEGISLATURE'S MEETING

| Toronto, Ont, January 16.—Hon. \W. Tl
Premier of the Province, announces that O
gislature will meet on IFebruary 16. Dr. i

son, of South Grey, has been sclected by

ment as Speaker.

COMMISSIONER WOOD DEAD

16.—Major Z. T. \\
oner of the Northwest
ice, is dead at Ashville, N

]

tegina, Sas January

| sistant commi

| P S L. S
! APPOINTED HONORARY COLONEL.

| Rev. Dr. W, T. Herridge, Moderator
| eral Assembly, who is about to commenc

}tho Presbyterian Colleges in Canada, has b
pointed an honorary colonel.

WINNIPEG'S POPULATION 273,047
Winnipeg, Man,, 16.—The popul
the clty, according to Henderson's directory
is 273,047.
These figures are based upon the number of

g of
ton

for

January

which the directory contains, and is not a ccll

P
.
tion, Limited
fers Liberal Contracts to Capable Fl“du":;
offers N T0 B!
NITY FOR ME

600D OF;PSE,I;,,JANENT CONNECTION.

uP atives for City o

desire Represent.
Montreal.

“hief Office for Canada: z
1]h\li":IL’S STREET, MONTREAL.

Manager for Capada.

larly

e partict

164 ST.
ALEX. BISSETT,

British America Assurance
Company

£ INSURANCE SINCE A.D. 1833.
c e President.
.. .. .. Vice-Pre¢ ident.
pROVINCE OF QUEBEC BRANCH: ;
Lewis Building, 17 St. John Strest
¢ MONTREAL

BIN.
HOMAS F. DOB
Ll Have Vacancies for

FIR

T ROCK .
. R. BROCK
w. B. MEIKLE

.. .. .. Resident Manager
a few good City Agents.

Founded in 1808

W UNION AND ROCK
 SURANCE CO. LIMITED
¥ -
Exceed $48,000,000.

Over $12,500,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Assets

(aANADIAN HEAD OFFICE:
22 BEAVER HALL HILL
: Montreal

tcents wanted 1n unrepresented towns in Canada
fgents wan

_DICKSON, Canadian Manager.
\‘" [[‘y,k_\u\l-,,\, Superintendent Accident Dept.

e

Commercial Union

LIMITED 5 B

E The Largest General i ‘
AS AT 31sT DECEMBER. 1913.)

(apital Fully Subscribed. . . s o BN

Assurance Co
OF LONDON, ENG.
Insurance Company in the

i 1,475,000

apital Paid u 5 3 "
tidf‘z"Fdl:n'd undp.\pnriul ‘Trust Fund 62,826.740
Total Annual Income Exceeds s 4_,500,000
Total Funds Exceed Ty - 124,.4)0,000
Total Fire Losses Paid o s e . 164,420,230
Government. .. 1,077,033

sits with Dominion ¢ .
3:&?31( ice, Canadian Branch—Commercial Union
"~ Building, St. James Street, Montreal.
Applications gencies solicited in unrepresented
) - districts.
- - Megr. Canadian Branch
- = - Asst. Manager

J. McGREGOR  —
. JOP!

LING: = = =

AN IDEAL.INCOME

P sccured to your Beneficiary with
Absolute by Insurirg in the
Union Mutual Life Insurance Company,
Portland, Maine

on its
MONTHLY INCOME PLAN
Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream of
Canadian Securities.
information regarding the most liberal
Monthly Income Policy on the market write, stating
fge at nearest birthday, to
WALTER 1. JOSEPH, Manager
Province of Quebec and Eastern Ontario.
Suite 502 McGILL BLDG., MONTREAL, QUE.

URANGE SOGIETY

LIMITED
OF LONDON. ENGLAND

Security

For full

FIRE INSURANCE SINCE A.D. 1741.
Canada Branch, Montreal: :

T. L. MORRI

» Resident  Manager.
North-West Branch, Winnipeg:
TIHOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION.

THE BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED |

o |
Real Estate, Timber Limits, Farm and Coal ;
Lands, Water Powers. |
J. T. BE |
J. T, THUNE
e Managing Director. ‘
5-606 TRANSPORTATION BUILDING. !
ky:ahh Adaress: ERITISHCAN. |
Codes: Western Union and Premier Bentley.
he 1 |
¢ Independent Order of Foresters
Tolicies issueq by the Socicty are for the \
Protection of your family and cannot be {
boushit, pledged or sold. i
i”wm are payable to the heneficiary in }
:\w of death, or to the member in case of
s total disability, or

to the member on at-
of age.

From $500 to $5,000, ‘
D . 42 MILLION DOLLARS!
DARCH, 8.8.
Toronto, Can.

ning seventy years
Policies Issued

ToTAL BENEFITS PAI
FRED.
‘mple Bldg

ELLIOTT @.

VENSON, S.C.R,
Temple Bldg., Toronto, Can.

LEGAL DIRECTORY

i
|
|

Barrich o CURRAN,
avinee p.., JArTister and Solicit,
Vings Bank Chambers, 180 St. J?i:nes St.,

Phone Main 137 Montrea |

|
|

ACCOUNTANTS

’

udi:s;N(;Omm"cim_ "Phone

Municipal, Financ
Investigations, Liquidations, etc.

O0BSON, HILL, RITCHIE & DAVY
¥ OUNTANTS and AUDITORS

 ichig g LA M.

Main 3898 |
ial !

s !
_S. Temple Hill, C, A.; Chas.

-A. (Can.), C.A. (Scot.):
McGILL BUILD[NC(:. M())rjﬁ"xl{&r?a T,

i
f
|

'FRED WALFORD, L.
% CQOVNTANT AND AUDITOR.
“Vestigations, Reports, Annual Audits

410 ‘
OF THE WOODS BUILDING |

Faoa Main ar
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STEAMSHIPS.

DIAN “SERVICE

lalifax to Liverpool:—

After
ps) . .. . Jan. 18th. 1 ap
15.000 tona) Jan 25th 1 am,
\pply to

T REFORD CO., LIMITED,
lospital Street.  Steerage Brancy,
., Uptown Agency, 530 St. Catp.

AILROADS.

IAN PACIFIC

. FAIR, OTTAWA

nd
)W IN EFFECT.

IN and HALIFAX

Jaily

return, Going Jan. |y

cxcept Saturday

after 17th .
INS CANCELLED.

ndsor Station Daily for Ott
iger Sat.

to Windsor St. Stn. daily
- Sun.

tache at 1230 and 5.20 p.m. da,
except Saturday and Sunday,
nly, and from St. Eust at .05
Jaily except Sunday and 7.30 p.m

January

and 8,00

NGE IN TIME
Windsor St. Station

Daily—+400  pa. D

-9.00 p.m. and
om Place Viger.

-0.10

945 pm. o

Daily pm. D Cacept

gathe daily and o La
rome daily

belle Moy
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instead of Son

Jerome daily instead of Son oo
Mont. Laurier for )

run from Ste. A
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- Labelle at 6.30
Mont. Laurier
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et instead of 6.15 p.m.

ortune Saturday and Sunday in.

atin Lail
Wl Py
am.

at 405 an

stache at 6.30 a.m. will r

tache will leave at SO0 am, and
m. daily except Sind
Sundays only.

m, Waterloo and In
1. ex. Sunday. Morni
3 ON

APPLICATION

KET OFFICES:

Street. Phone Main 8123
e Viger and Windsor St

T R U N SYSTEM
ACK ALL THE W\Y
Toronto - - Chicago

TABLE CHANGES

will be made on Ju

1 particulars and all i
ication to Agent:
VA WINTER FAIR.
FARE AND ONI
210 veturn until Jo
e

Stationsy

RAILWAY

. James St., cor. Francois Xaviw
—Phone Maln 630

—Phone Up. 118
—Main 833
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enture Station

\ORTHERN FINANCING

nuary ~That 1 '
mntemplate any 1oy
med by Sir Willin
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ago, he said
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e Lo
eral Assir
Gen tlon’ le‘tedm Fi !d Mon

R MEN TO BUILD
T CONNECTION.

s Liberal Cont

RTUN
iPSERMANENT co

desire Rep!
Montreal.

office for Canada:
S STREET, MONTREAL.

Manager for Capada.

offer:
600D O
uP
we particutar!y
Chief
154 ST. JAME:
ALEX. BISSETT,

resentatives for City of

British America Assurance

FIRE INSURANCE SINCE A.D. 1833.
o ee President.
R BROTE . "Vice-Pre ident.

B YLD : BRANCH
UEBEC :

pROVINCE OF Q -
Lewis Bunldmgy 17 St. John Street

NTREAL

THOMAS F DOBB'

Hare Vacancies 10, a lew good City Agents.

Resident Manager

Founded in 1808

INSﬁRANCE CO. LIMITED

OF LONDON
-]

$48,000,000.

sets Exceed .
pssets Exce o1 $12,500,000 Invested in Canada.

Ov

(axapiaAN HEAD OFFICE:
92 BEAVER HALL HILL
: Montreal

wanted in unrcpresented towns in Canada

ICKSON, Canadian Manager.
‘ DP\&I \\ Superintendent Accident Dept.

Agents

LAW UNlON AND ROCK |

FIRE and ACCIDENT Risks Accepted. |

: 000000006 soobod "i
E 4

; PERSONALS $
i 9
2 °
" a
& o 22095

; Mr. R. 8, Logan is in Ottawa for a few days.

is at the Ritz-Carlton.

Mr. J. S. Dennis, of Calgary,

Hon. Wm. Pugsley is spending a few days in Ot-
tawa.

E. McKay Edgar, formerly of this city, hac sailed
for Canada.

Mr. M. E. Duncan is spending week end at

Caledonia Springs.

Six Max Aitken is to look after Can-

adian contingents at the front.

news of the
.

of Balliol College

! at Washinton en route
[is expected back in Ottawa next

| President of McCutcheon Brothers

e

Commercial Union Assurance Co|
.. OF LONDON, ENG. |

Edward M. Wrong, Oxford. has
been awarded the Beit Prize.

Mr. J. L. Wood, the Canadian stock hroker. who
has been in England, has sailed for Camada

Col. Grant Morden, who had intended sailing for
| Canada, this week, has postponcd his departure until
| next week.

Mr. George G, FFoster, Mr. Thomas Trenholme and
Mr. S. W. Ewing have been in Ottawa for a day or

so, guests at the Chateau Laurier.

[ The Hon. Martin Burrell will spend the weck-end

Soarhern States, He

from the

REALTY DEALERS ABRESTED
AT TORONTO ON FRAUD CHARGE

Liberated on $10,-

000 Bail, and His Three Brothers Taken at
Calgary.
Toronto, January 16, — Gordon 1+ MeCutcheon

LIMITED i the { Lonsdale Road, president of MeCutche Limit-

E The Largest (-L‘"”" ‘\““‘l‘é“"‘c Company in {ed, one of the lurgest real estate firms «perating in
AS AT 31sT DECEMBER. 1913) { the Dominion, and with head offices in this wil

Capital Fully Subscribed. 511,13151,%:1.“ night, on instructions from the Hon. I Luca
Pa ¥ Secretary-General of the Provine rrest m

Capital Fald UR pocial Trust Fund. . 69,826,740 | “ccretary-Genera :

Life Fund and Spec 4-;500000‘“”1;0 of conspiring to defravd the puhin

Total Annual Income Exceeds.

b . 124,500,000 The arrest at Calgary of his three brothers John

Total Funds Exceed .

Total Fire Losses Paid « as we o weie KR 4’0230‘1mnd and Charles. Marshall Cooke wa ¢ request-

Deposits with Dominion Government. .. 1,077,033 | ed, and the police have been notified that they are in

jead  Of Canadian  Branch—Commercial Union .

Head | custody. MeCutcheon was liberated on $10.000 bail,

St. James Street, Montreal.

Agencies

uild

Applications ' solicited

1. McGREGOR
JOPLING

in unrepresented | furnished by his wife

- ‘\lz‘r Canadian Branch‘
Asst. Manager | °f Ensland.

AN IDEAL . INCOME e e i 0

sccured to your Beneficiary with
1 Secur by Insurirg in the
Union Mutual Life Insurance Company,
Portland, Maine

on its

MONTHLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with the

DOMINION GOVERNMENT in cream of
Canadian Securities.
information regarding the

1 most
Income

Policy on the market write, stating!
nearest birthday, to
WALTER 1. JOSEPH, Manager

Province of Quebec and Eastern Ontario.
Suite 502 McGILL BLDG., MONTREAL, QUE.

liberal

IRANGE SOCIETY

LIMITED
OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D. 1741.
Canada Branch, Montreal: .
T. L. MORRISEY, Resident: Manager.

North-West Branch, Winnipeg:
TIOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION.

AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Farm and Coal

Lands, Water Powers.

T. BETHUNE

J.
i Managing Director.
05-606 TRANSPORTATOON BUILDING.

Cable
Codes:

Adaress:
W

ERITISHCAN.
stern Union and Premier Bentley.

|

he Independent Order of Foresters

Tolicies issueq by the Socicty are for the
Protect of your family and cannot be
1 Iged or sold.

s arc payable to the heneficiary in

+ Or to the member in case of
ability, or to the member on at-
,p;h:\lc\;nlv \-nldr; of age.
ssued Fr
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FRED.
“mple Bldg

DARCH, s.8.
Toronto, Can.
ELLIOTT

G. STEVENSON, S.CR

Temple Bldg., Toronto, Can, |
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Bank Chambers, 180 St. J::nes St.,
Phone Main 137

avings
Montrea
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OBSON HILL, RITCHIE & DAVY
CCOUNTANTS and AUDITORS

Robson, L1,
hie, C.

Rm
(Can
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A; M. S, Temple Hill, C. A.; Ch
C.A. (Scot.);John H. Dav rs
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|

| Accident

{

D . 42 MILLION DOLLARS |

1
|
|

|
|

‘
|
f
i

}
|
i

| and after Sunday the

THE BRITISH CANADIAN REALTY

ges on which

The cha Georse

McCutcheon was arrested were laid by o . Weaver,
The Toronto offices of the firm were radded and
pruln ally all I)m books of the nnumu impounded
the bhasis

‘r the luu((mlln_\ against the MceCuteheon hrothers

are said to be widespread. as the firm il o number
of branch offices in Western aCnada and have at
times operated across the boundary in the United
| States.

McCutcheon Bros. exploited many ubdivisions ir
Western Canada Their investors were  numbered
in the hundreds if not thousands, aml were drawn
from all ranks throughout the Dominion during th
closing years of the big real estate hoom Farmer

in Dntario are understood to have been one of their
best classes of clients
CONFEDERATION LIFE ASSOCIATION.

Toronto, Ont., January 16.—Two new directors have
been added to the d of the Confederation Life As-
sociation in the person of IFrederie Nichols, president
and general manager of the Cinadian General Elec-
tric Company. who succeeds the late Sir Willinm
Whyte, and Peleg Howland, president of H. 8. Jlow-
land. Sons and Co., and recently elected head of th
Imperial Bank, who succeeds the late Colonel D. It
| Wilkie.

The annual general meeting of the Confederation

Life will be held on January 2

C. P. R. TRAIN SERVICE.

The service to St. John and Halifax is now

except the 0 leaving 6.35

pm. O

“Tth the local train from Wi

Station to Ottawa at 7.50 be

sor am, will cancelicd
the service thereafter being 905 am. and 4.00
::luily excepting Sunday when the 400 nm. will |

at 7.25 pm. The through trains leave in the cyvin
at 9.00 and 945 p.m. There are several changes
the services from Place Viger Station to the Lagse

Eustache and

tian Mountains, St.
of which

tamet, partic

appear in the advertisi columis,

FRED W. G. JOHNSON
INSURANCE AND REAL ESTATE
B11 Board of Trade Building
Telephones: - Main 7682;
Your Patronage Solicited.

Up. 1329

' The Provident Accident
and Guarantee Company

Issues the following policies:

Burglary, ate Glass
Contract Bonds, Fidelity Bonds,
Automobile, Judicial Bonds,

Employers’ and Public
HEAD OFFICE:

160 St. James St.

Liability.

MONTREAL.
Tel. Main 1626.

The Canada Life
Way

The Canada Life limited premium policy, af-
ter all its premiums have been paid, continues
to receive substantial dividends.

This May Mean Hundreds
of Dollars

to the estate of the assured, in dividends
earned by the policy after all premium pay-
ments on it have ceased.

HERBERT C. COX

_ Président and General Manager

e b
i * REAL ESTATE §
&

J, t\. (‘-vl;l'n;tlr sold to Dr,v(v_‘hnrlos B. Biron and

‘o(hors a vacant block of land composed of lots Nos.

16-311, 312, 314 to 359, 409 (o 459, Parish of Lachine, for
$40,000.

Mrs. Charles F. Lalonde sold to D. I Stein o pro-|
( perty under lot 325-471 and 4 2, Cote St. Louis, mea- |

suring 2
to 1481¢,

by 94 feet,
St.

with buildings thereon,
Andre strect, for $13,

Nos.

116 FIE 1N SHERBRODKE
|
|

CAUSED 1035 OF

~The business section

Sherbrool Que., January 16.-

of Shefbrooke was yesterday afternoon visited by one

| of the most serious fires in its history. An c_mpln)n

Kt}

| of Codere, Sons & Co., one of the largest wholesale

| hardware firms in the townships, tipped over a bottle

The build-

1481a ‘ of wood alcohol

| ing was quickly

standing on.a gas stove.

in flames,

e Jos. Codere, managing director of the firm, wasx
N. Vassem sold to L. I, Fournier five vacant em- | overcome by smoke while endeavoring to throw the
I]vI:u ements situate in Mount Royal ward, fronting on | books into a fireproof vault, He was taken to the
a projected street under name of plewood ave- | hospital, but is not seriously injured. Several em-
nue,” known as Nos. 130-275, 276 332, 333, 334, Cote | Ployes were taken from the building by ladder
des Neiges, measuring 08 feet, for $11, When the fire was at its height an explosion took
—— place, which shook the buildings in the immediate
Aristide M. Joncas sold to Maver Hyams the north- | vicinity It was with the ratest difficulty that the
. )wc:-( half of lot 902-75, 902- 17 and 78, St. Louis | buildings owned by €. O, Genest and L. A. Codere, as
MR FREDERIC NICHOLS ward, with builc Noso 30, 32 34, 36, 40, 42 and | well as the Edwards FPurniture Company's store, es-
N i 44 Drolet street. cach ¢ \ suring 24 | caped The loss o prope ane (

Who has been elected a director of the Confedera- ' ., feot ‘f \s‘:: 00 ' mptacemeht imenauylng & hy ‘, B ‘.‘ .I‘[ . toincoperty and. stoek. will! smaun
tion Life Association in succession to the late Sir| . or 38000 \nd Mayer Hyams re-sold same | 1o about $100.000. which is well covered by insurance.
William Whyte property to Samucl Hyams for the same price | S,

Mr. Peleg Howland succeeds the late Col. Wilkie | | PP ‘ FIRE IN STANDARD MILL.

o6 the Bogrd: ector afard sold to .\Iy~. Henri :\(d!lm“_‘ ‘m‘ Word was received in Montreal yesterday of a fire
‘crnpl,u(‘mrm known under lot No. 161-1033, Cote de la which did considerable damage to one of the build-

Visitation, with houscs Nos 9 to 2245 >|:I|.AH.‘|H s of the Standard Mills, Ltd., plant at P fontai
TRAVELL L& 8 . s 455 o . : o J= ol ! v o 8, Lid, Vant a refontaine

) ERS INSURANCE CoO. street. measuring w0 feet, and another Tot 161- 1 Station. The fire 1 ¢ out In the roof of the drying

The premium income of the Travellrrs Insurance | 1036, same ward, with huildings, compris | | .
Co. from nll sources last year s = » HRER, comprising ! hut the able work of the staff fire department

from irces  las year was 04,897, of [tu 2 same street. aml another ot 1 resulted in the 'ze being confined to that buildin
which $3,022.15 a fraction over 2u cent. came | buildings Nos o 261 ' i v
; v 1. e | Y L == vame street, measuring 250 Anl was summoned from Ste. Agathe ind the C.P.R
from the New York office. The contrilmtion to pre-|by 75 feet, for $22 000 [=ent o tocomo nd flat car car .
mium income of the New York otfice 1913 was 7| = ! ) VLS b cur carrying a fire engine
= . ) crvices were not ) Xl
per cont I'he premiums in New Yo were divided | Aaron Rechback and Menaselie 1o Khroner solyd $15.000, fully ¢ \],.I”:[ ,“m -
follows: Life, $LITSA._ u gain ovor dust year of | Samuel Goldsten Licement of vreznlar figure, | s ) v
$153.1 accident, $354.925, o decrd 0 S14970 5 being composed of Lot Noo 12410 14 and the sonthe ot | = —_
liability and compensation $3257.214 of ; | A 1 | -
! = 1 part of 1ot Noo 1o aml of 1ot N 1314 and th LOS
14188 The total gain for the year wi- §1,200,949. | oqu part of No. 5 oand of siaid Iot N, 12215 el . oSt 3“00000 IN_FIHE‘
The vi'!um-m hitve deecided that the Travelors Indem- laga ward, with 1 s Wheteons Nos w7 oo 6 « ,‘ he 1 jroary 1h=toldere Sona and
nity: Co. will write burglary and plan lass Insur- | Notre Dame stree arthwest <vde of sapd b tl | i | ‘\’ “l‘”l‘tl (‘II< [HI\"“‘W. o i
umce hezinnin ¢ X i roug operty s
n uning March 1. R o Toveelt Tiords  SEMEIGE . ‘ H}‘ . " vl‘_ ! ll:l »lun»_\ and
T between the prapetts  trasuring 79 by the whole e o fHred yealon
HARVESTER PASSED DIVIDEND. of iessnid Tot. 1. = ———— TR
Chici Fanuary 16.—Internationsl [Lirvester Cor- )
§ 0 Notices of Births, Marria D 2
poration hias again passed the quarterily dividend on The lat . insertion, ges :and IDeathy; 260 o
argest jca vhsfe « K \ e 1a
the common stock, hecause, as President McCormick for: reglsten e
. ) volved the sum of ¢ MO for dand and bbbl ]
says i tatement to the stockhnldeg conditions Delorimicr ward ——— N BIRTHS.
have m iwoved, and the situation, so far st D ( T .
“.‘ ‘ Wiy iy .\u‘ 1|‘|t‘. t N80 faras | B N ‘ R ‘ AL Calford mtveet. on January 4, the

0 ot on interests are concerued. are prace T ] Wife ol Arthar ¢ cling of 2 daughter
Sl \ bHTe s Sehen tiie @ivide yssed. 1 I Leem: | 164-1¢ 1 1 and I | AL 20 crostreet. on Jdanuary 4, the
doniteml | 165-3, 9-166-1 IR and TR Cate Nasitation, | wife of Acnhile uerin, of a danghter

with Luilding | 12U AN 205 Mesador stpeer | PREMIELAY Ama street on January the
——————== ! and other buildn 126 1 Wi e 1270 Wi of daseph Albert Trembla of a daughter
4 # | sadd street in Dl Eoward, for $15.000, and Lonis | P ATANCOTRT A 2634 Deolet street, on January
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completed car. In the past two years there have
been forty-two failures among automobile ‘manufac-
turing concerns, but this, in view of the rapid growth
of the industry is not regarded as very serious. Can-
ada is the heaviest importer of American made cars.
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To the Editor, Journal of Commerce.

Although the war has now waged for over four
months, it geems to me that many people have failed
to realize that the Aliies represent o
Food and Ammunition five k

The Allles represent Gre

There are difierences of opinion respecting Ger- Belzium, Japan and last W not least Serbia, (not
many's resources in the way of food supplies for her Servin). Whi do we forget Serbia? Has not Chris-
army and people. Since it is well known now that tian Serbia a right. to the title of “Ally," when we |
Germany has for a long time been preparing for the ., ... voslem Turkey among the ranks of our com- |
war, the probability is that she has been careful to

foodstuffs. The notice
people to conserve their

< nations and not

Britain, France, Russia,

1 have noticed offices and buildings flying
the flags of the other five nations, and again I ask
it

mon foe?
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lay in large quantities of
lately
stocks of food may be regarded as only a wise pre-
Possibly the same view should be

issued advising the myselfl “Why is the Serbian one not ineluded?” 1

perhaps that they do not know the flag of Serl
cautionary step. If that be the reason then it is easily remedied. Turn
taken of the situation respecting the supply of am-
munition. It is only reasonable to assume that the
Germans laid in a good stock of that ential war

on the oth hand, the impression in
that Germany,with the expectation
- eneniies quickly, has been spending
very recklessl and that consequently

a Russian flag upside down and you have the Serbian
one London, the capital of the Empire, flies Serbian
fla

Austria and Germany tried to m

¥

so Canada need pot fee! s

material. But,
milita
of crushing

us believe (and
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Advertising rates on application.

v circles is

some did believe) that Serbhia disgraced herself by the

assassination of Arch-Duke Ferdinand, heir to the dual

her ammunition throne of Austria-Hungary, but this is absurb, one

lie einting to sh signs of exhaustion. o
10 supply is beginnine how signs of exhau has only to remember the trazic death of Empress

et (3 has sreal resources i e way o ¥ i
No doubt Germany has great resources in the wWay of i 00n of Austria, and Austria did not blame Italy

for it in 1894 7
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acture of ammunition.

lis ents for the @ .
iblishments for the mar sident Carnot of France was as-

1t she ;0 well off in the way of supplies of

o largely into

I

materials.  For copper

15 ot sissinated by an Italian, France did not force a dis-

ch enters

graceful war on Italy for it 1 while King [d-

. she has been largely de-

ion

rh(’ (Jlll']‘CllC,\' production of munit ward was in a railway carviage his ilfe was attempt-

and these have
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“Canada at the present moment Is as truly on  heen pretty well cut ot b {Wie BHILIGh '[“ ) ‘\"'”‘:' [(for it? No.o | ean give meny move examples, includ-

a gold basis as Great Dritain, the United States  copper has probubly found its INto GErmANY | ssassination of President MeKinley of Ui
! ol neutr countries But the Upneed States of America by a Russian, and in none

v any life-sized country on earth. .
or any lif : are now watching that kind of b

Perhaps no country is on a gold basis if it were cseocnses was the crime of the individual or in-

suddenly called upon to produce the gold
only possi

busine cery closeiy, and, while they will be care

dividual visited on the nations to which they belo

interference with lawtul

Edward Grey”

y ful to avoid unnecessary . S s . .
Confidence. not cash, must be the ul L unn AT cd oven though their headquariers were in their re-
reply to

ble basis for every country's economic and finan rrade. as explained in Sir in spechive countries: nor was it used as o cause, or
© DA 3 United States note, the British Governmer
cial life until peace is restored. Hon. W. 8 ited States note, the British Government will - » a better I more just word) pretext for a
o : : ) i o topping illeeitimate use of neutral
Fielding makes a mountain out of a mole hill . ppin ; ! s R
| outr orts t e H AJ S i > i o
with his fears that IHon. W. T. White has toler ips and neuatral port nif Germany is able Lo py ) Gggin some prople mizht say, “Oh but thes
1 his a i ) i Gl Tora lohe 1 <he ¢la e T [ § " ]
wted an undue shrinkage in Canada’s gold re apply food for a long time, as she claims, her dif- 000 Gieie own king and queen”: these people should
L Gt A ! . o golling v materials lave ar
serves. Peace hath her issues t nay again ities in getting war materials may have an im- gy their dusty history hooks and start with
reveal Hon. W. T. White a chronic dweller in portant bearing on the length of the war. Talins Coesar and read up to the French Revolution
Nabotl vineyard, as a reactionary destitute of - md not forzet to read their English history and
devoid of friendship The Princess Pats Lave received their baptisin of ey will find that many monarchs and rulers were

sympathy with progress

< expected

re and hiave more than taltiiled what to death with not hall the incentive and rizht

hown

for public rights. The trials of war have
Hon. W. T. White at lis

chance to prove himself a safe man and &

| W them Canada justly proud of the nmen repre hot the Serbians had: theretfore. these people shonld

best, and given
cannot afford to throw stones

| not ane

senting her at the especially if

man in whose hands the country uprene in B s ! . hnow the true canse which ultimately led to

terests are at least secure as thesc interest Every day brings fresic evidence Gormany’s yhe tazic death of King Alesander and Queen Dr

would be in the hands of Hon. W. FFielding, ceoncinic structure is crumbling to the ground, The (o Sethia

the Toronto Globe or W. F. Maclean, M.I"." latest edicts limiting the amount of flour vhich i1 ) neer three centuries was Serbin under the rule
fortunate in 1o go into a loaf of bread, and forbidding the selling the Turk and it was not until 1878 that ey wor

The Minister of Finance is not, more

his defender than in his own statement. Nobod: has of gold coins above par constitute unmistakable « fadly acknowledzed as an independent  Kkinsdom
assailed Mr. White. Nobody has questioned his abil- denee that all is not well i the Tand of the haiser Stnec then they have made rapld prozress in cultinr
ity or his good intentions. His department happens to 5 e cinthe Fnglish sense of the word) and in trade and
]ni prominent in a matter of much public importance Sir Douglas Mawson says that he found the bome Gygustey and have orzonized o really  model army
in which information seems to be very desirable. of the “Weather \Iﬁ. and while he stirs up breez Hoevery sense of the word |
The qualities of Mr. White, Mr. Fielding, the Toronto ¢l travel two Mandred miles per hour, the tem Ater nearly three years of near continunl fight-
Globe, and Mr. W. I, Maclean, M.P.. may be matiers perature does not get to titty below. We can beat the hey have proved themselve el e a fors

of much interest in the Telegram office, but they latter figure in our Laurentians—if the stories of the  pdable enemy (o their oppressor and our common
are of no interest to that portion of the public whi

to ' the  Austrian Hun, and should be g

natives who posscss obsolete thermometers are ven o due

is concerned in the soundness of our currency. If be believed. They declare that the mercury dips 1O cpedin for their good gualities amd wonderful victor-
the Telegram thinks that a paragraph like the al ixty-five and =eventy below mid o every Kind of help and encouragement  in
is a sufficient answer to those who would like infor e vseorving times
matian, we belfeve it is mistaken. A\ correspondent has written The Journal of Com WAL JANITSCH

When war broke out so suddenly an emergency merce calling our attention to the ditference in time T e

*AcC ording to
y 12th),

502, The Star has its rising at

used by various papers in this city.

was created, in the presence of which the Govern
ment took certain action, in relation to financial af- the 3lail
fairs, that was not authorized by law.

such action in a critical spirit. The conditions of 7.07 and setting at 4.2 Why this difference of thir

the moment required exceptional action. A little tecioninutes in one case and l'«\“ll”i rour mmlu(w in "A L]TTLE NONSENsE
Yarliz 8 he procee: 4 8 g o other We confess our inability to solve the

later Parliament met, and the proceedings that had th ther f NO“T

morning (Janua

the sun rose thi

Nobody met at 7.50. and set at

AND THEN”

calized without an mysters.  The ways of some people—and paper

past linding out.

been taken were explained and 1
adverse criticism from any quarter.
which the Finance Minister's actions were thus
proved was sufficient evidence that the difficulties

The manner in art

ap —

weekly of some pretensions published
i ! ! In view of the reported frizid weather in Flanders

of the position were appreciated, and that on all in thi llu«}«w. an :«irl:\m upon The .hmrn.-l‘ ol i T Lo understand the zeal of thuse bare-kneed
sides there was a desire to strengthen his hand Commerce for having called the attention of the Goy Hishlanders in contesting the Germans' claim 1o a
No less sympathy with him was manifested when €rnmeit 1o some grave tendencies which were mani s Sotithet TAmlenma

place in the

ting themselves Moconnection with th

country

he formulated his plans for the future. He made a !¢

very large request for increased authority to issue currenc) It profe NS nahility to understand the _ )

Dominion notes for the purposes of the Government, situation. We regret tikat i not able to grasp the \\"v’ in our dinuer party seins offatl St

and a further request for authority to issue note ple rudiments of findnee, hut possibly the reply - msht?

to make advances to the banks against securities to made in to-day’s issue tdfhe attack of the Toronto I hope s

be deposited. These requests were promptly grant- Telezran may elucidate some of the fine points of a And \f“"‘ ufie We to i M

ed. ubject they seem unable to comprehend odon’t 1m~\', f‘ wx. he “mv. s o sive me an

The emergency transactions of the heginning of = TS Nt wdience at L3 Louisville Courier-Journal

the war having thus been legalized. and the liberal THE CGLAD CLUB see——

powers sought for the future having been thu \ Htiei, dldring ole pemed ut denes ) \n old, rough elergyman onee took for his text

promptly granted, it was not unreasonable to suppose Sk yehanme, o et everinmed that passaze of the Prealins, D osaid inomy haste all

that whatever Dominion notes were issued would In . Eatnily: SRa A T et [t qmen are liars Looking up. appareatly as if he saw

of lawful character. Unfortunately the published o! e . A the Pealmist standing before him he said Vou said

ficial returns of note circulation and bank transic — D N T i O N (I haste, David If vou had bLeen ,}.,.“ vou

tions are calculated to strongly suggest that such i v Giine pyer: the, indk of el in L misht have said it after mature deliberation,”

not the case, If one had to judge from these return A |
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ada, is such there are, have neither a gold basis nor
the sanction of law.

Nobody wishes to be an alarmist. We
well pleased if we can learn, on the proper
that there are no such notes. An authoritative as

I vant to enchoy me der free ride”

his oblization is to be happy. and to show it

hall all he It is particularly cheeriiiz tn see the members of |
others, with The distinguished pianist had finished several sel-

Wall Street

SatIH s club greeting fellow-members, and

lests were dis-

cheerful good wishes for the New Year ections in the hotel parlor, and the

- ssinz other mbers One turned to g elderl
surance by the Minister that no notes are being i Journal cussing  other number ! urnec n erly
3 sald
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; ] T Fois stunce,  there s MoziorUs wellt
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move all disquiet. It seems a pity that the Minister blie prosperity is Mke a trev, agricult i e Mass.  You rem “I | \;] -
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ance or such other frank explanation as would clenr | . o 1r (he root suffers the leaves fall, the brane) o ‘ ’

up the mystery. leeay and the tree dies From the Chinese

A stout, oveddressed woman. talking to a friend,

since John came into his money we have

sald. "Ye
nice country house, hors

o R R e e e R 2

; cows, pigs, hens and

Third

Largest Manufacturing
Industry

The automobile industry ranks third among manu
facturing establishments in the United States. In
the year which has just closed 5

crhat must be charming!™ broke in the other. “You

fresh eggs you want and—" “Oh

can have all the

*hastily interrapted the first speaker, “of course

wel

P ET b
- THE UPLIFT OF THE U. P. the
New York World.) jent at all necessary

hens can if they like to, but in our position it

From

5,000 cars valued at

$500,000,000, were manufa Y » neigl ir Union Pacific employes are ursed in a N i
$5 0 ere m factured in the neighboring ! 1 a W Year The Englsh aardener had tricd to sell hulbs and
Republic. There are at the present time 450 auto- circu letter to love thelr rivals. take at least three lefeated, tl ustomer alleging that tl
r X . bee efeated e cuxtemer alleging tha ls was
mobile manufacturing plants, while the total num- weck and thr pints of cold water o day een ( ; '
. . not a time for huying daffodils and hyacinths, “Ah!
ber of automobiles registered in the country is in ex- cultivate a love for music. literature, art, and chil- =
4 J < said the garde: in the bitter moment of defeat. “this
cess of 1,800,000, dren, arch their own souls and ep without 5
K war's playing ‘avoe with evervthink. No ‘edge¢ cut-
In the fifteen years since the industry came inte ~dreaming.  All this i the interests of efficiency 3 P nd 1 got Nin' 1 ;
i i 2 ) " tin', no new lawns, an 2ot Lo =zo sellin® last vear's
being, the number of manufacturing plants has in Without disputing the zeneral excellence of thes .”|| m tomer He's a lot t nsw r l
_ 7 yulbs to me customers s a lot to answer for, as
creased from 15 to 450; the production of cars from admonitions, we may refleet that they do not point W K o ! B
P PR, at Kaise
4,000 to 515,000; their value from $5,000.000 to $500.- to the late Mr. Harriman's way of makin: railroaa ' 5
000,000, the export of cars from $150,000 to $35- man Nor vet to Jim Hill's way, Commaodore Van

derbilt or the wiay of Mr. Melier ST MOTHER AND SON.

000,000, while the value of the domestic consumption
has increased from less than $5,000,000 to over $450,-
000,000. With the increased output of cars has come
a decrease in value, the average price now being ©f the hizher thought with resard o self-disciplined
$980, as compared with $2,000 a few years ago. More
than half the cars sell for less than $700. On som¢
Last year the United States exported 29,090 cars,
and imported but 300. The value of the cars export-
ed was over $26,500,000, as compared with $620,000
for those imported. In addition to the cars exported, the rather
parts exported were valued $6,624,000. It is estimat- outside of these professional
ed that there are over 225,000 men employed in au-
tomobile factories, and that 47 per cent. of the cost | own lights We shall watch with interest the pro-
of an automobile goes out in wages. Some idea of | cesses of the new philosophy of efficiency in bringing
the extent of the industry and the demands it makes | conversion to these conservative establishments.
on allied industries is shown by the fact that over| ©Of course the U. I'. course
200,000 automobile clocks are made each year, a ! Roosevelt's e uplift agrieul-
singlc company annually uses the hides of over a!turist, is to be pursued outside the routine of rond
half million cattle, and over 5,000,000 tires are manu-
factured each year. In addition there are the eleetri- | geance to try to get it all into an cight hour ‘or ten And, mother mine, among them there mé father's face
fal appliances and other devices used to make up the | hour day. I see!” j

George I, Baer, dispensing coal and

the 1 ranspor- “Q Mitle son, O httle son, why sob vou In affricht?

tation by divine right, arvived at these manifestations What hear you in the night 2

“O mother mine, O mother mine. 1 pray thee hold me

train crews, yard gangs, and office staff tizht

roads of the zood oid erder the impres- | hear the roid

ight!”

f many suns. There is a dreddful

stll prevails that men can do fairly acceptable

who know the block signals, the use of the air

the mechanism of coupling and switch and 0O little son, O little son, there is no beam or gleam;

vital import of the time table, and who It must be but a dreamn,”
compilshments, are “O mother mine, O mother mib I hear the bullets
pretty decent and steadfast citizens according to their seream
And dead men lie with sturing

stream,”

eyes beside a swollen

in betterment, like Col. *O little 2on, O little son, it may not—may not be

the downtrodden This. awful agony.

“O mother n
it would be crowding things with a ven- flee;

O maother mine, the vision will not

operation

Clinton Scollard
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is a man of va

LL.D.,

Not only is he a

Zebulun Aiton Lash, K.

wyer of distinction, Established 1065,

attainments.

but ke is numbeted among the foremost business men HEAD OFFICE - - WINNIPEG

of Canada as well. And not only is he ranged among Paid-Up Gapital ..... ; e $5,000000
the great financiers of the country, but he is also a Reserve SRS it 3.400.00¢
publicist of high rank. A man of retiring disposition, Total Assets ... ... ... ..... Over 80,000,000
he has oceasionally emerged from his legal and fxn.n.n- John Galt President.

cial engrossments to take a ive part in the poli- G. H. Balfour General Manager. .
tical affairs of the Dominion. and done so with mark- H. B. Shaw Acsistant General Manager

R

primarily he is a lawyer. with a| This Bank, having over 210 Branches in
ada extending from Halifax to Prince Rupert,
offers excellent facilities for the transaction of
every description of banking business.

Travellers’ Cheques and Letters of Credit is.
sued p ible all over the world.

ed effect. But

leaning towards constitutional and commercial prac-

tise .

JSarly in his career Mr. Lash's talents were directell

at the Gram-

toward their natural bent 11

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rafeg
of exchange.

London, Eng., Branch,

mar School in Dundas, Ont the University of

Toronto, he was calied to the ol Ontario when

only twenty-two years of age That was in 1868, and

6 Princes St.

F. W. ASHE, Manager
West End Branch, G. M. C. Hart Smith, Acting

Manager, Haymarket, S. W.
Correspondence Solicited.

since then he has devoted his life to the legal profes-

sion, with oceasional curstons into the reatm of |

er finance in the best sense of that much-abused

term. From the outset he was associated with the

best legal minds in the country, having entered into

partnership with late Bdward and S, 1 ike,

marked upon the

brothers  whose hnpress is (ully

judiciary of Canada

Mr. Lash has always bad o liking for the business
side of his profession A very able counsel, as s
indicated by his not infrequent appearances in he-
half of the large interesis with which he is con-
nected, he has never chosen to exiend his pleading

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

T'rust Funds Should
Be Deposited

in a Savin Account in The Dominion Liank

Such funds are safely protected, and carn in-

terest ot highest current rates.

When payvments are made, particulars of cach

transaction may be noted on the cheque

which in turn becomes a receipt or vouc

wlhen cancelled hy the bank.

embrace obicets outside of Lils immediate

THE

calling The

Canndian Northern [ailway - system
nadian Boank o Commerc

S NK OF BAITISH NORT
MERIH

the
tion Company the
Western  As

urine

en enumerated

concern it even when these hay

one has only commenced to mention the corpora-

tions in which Mr. Lash *akes o tding part.
When Sir W un Macl /it Wl S onald M i . . ™
) : 5 Wity ]_ n ”\ _"' L "l_ A Established in 1836
e 1 Rt Rttty REWGHL deddi Tl Incorporated by Royal Charter in 1840.
less than o score of vears azo, they enlisted the ser- e
vices of Mr. La e that hehaldf Within  that Paid up Capital. s ... $4,566,666,65
space of Ui lim been griad extended Reserve Fund Ce. ... $3,017,333.33
until now  onl Uotew miles separates ie from its - . SR 4
» " ) ] ) ! Head Office: 5 Gracechurch Street. London
desting asoa tanscontinental tem Naturally in tlead Office in Canada: St. James St
this I undertaking, carvied o o unobtrosivel Montreal
et poersi o o Lrains and  Biritish 11. B. MACKENZIE, General Manag.:
ther meh =cope for the exerei T
of el sieauiremess woll v, S e s, e sues This Bauk has Branches in all the principul Cities
. ot of Canada, including Dawson City (Y.T.\. and
cesBlve Junetiuns,. hipvenh i 1y v Lash, A Agencies at New York and San_Francisco in th
director of hoth the Canadisa Nordhern and Moessies States,  Agents and Correspondents in
Muckenzic, N co LATH, S Tisl Ji of the world.
hoen oni of Che waidine e i nlerprse that Agents for the Colonial Bank, West Indies
<@ ; ) ; rafts, Money Orders, Circular Letters ol Credit
= CIELLLY e bnthe ey } riavellers” Cheques issued negotiable i all
ward iz develonment rarts of the world.
M ot Lk Conreni part in polities S& 3 Ry v
il SAVINGS DEPARTMENT AT ALL
t BRANCHES
enter the controversial arena there i no douiting his
stand Nominad voLiberall e s essentiall G. B. GERRARD, Manager, Montreal Branch
conservitive fore here i of the app ]
tunist i Wi 1 P Wit ol I —
wothe dme of the last zeneral clections in Gie Dom
inion, Mio L Feed with the (e R —
of the day, and disl not hesi Lo say so e b e
came president of Ui Cansdian Netianal i n‘a erla an
which wits desigined to defeat thiat paogect car-
ried on aovery active il feetive campaizn in th

newspapers in hehalf o

s fiseal ind

of Canada

for Canada

lorn in o S dohin’s, Ney |

patering

aneestur came (i Dovinshive, Englanid, Bis materm | DIVIDEND No. 98

meestor wis a native of the bsiand colony s, Mr. Lash

who had been in the practise of low, was, in INTE, an- Notice is hereby given that a Dividenl at

pointed Deputy-Sanister of Justice for Canada, ad the rate of twelve per cent. (12¢¢) per annuin

resided in Ottaw ntii 1882 Since then he | 1 ~ N

A u nee then e upon the paid-up Capital stock of this

his home in Toronto Uailike mbst millonitives e . .
AL Y tuticn has been declared for the three months

has affected no paletinl moansion Indeed, there s

ending 31st January, 1915, and that the same

no atfectation whitever 1t M. Lash No man in
; i i doie Ty ke will be payable at the head office and hranches
is done straight from the s) wettve dnd on and after Monday, the Ist day of Febrary
movement, he is o lert mentail ha 1ext
Comparatively small in stato < . .
i e oiF Brgredi i e The transfer books will be closed from the
S - 17Tt to the 31st Januaey, 1915, n-
A MAN-MAKING JOB. clusive
100 xhort stide from unemiployment to the condi- | Ly piler ot the Loard
ton of o human derciict There are thousands of (Sgd.) E. HAY,
on old, vounz and mic t
me . g aod middle-aged wmin General Manager
this city now, slipping down, clite o the
A i Toronto, Zird December, 1914
< of hope, but stiding surely idto hope de-
pendenc The problem iz not merely to shelter thesc —
men from the cold, not merely to feed them and give =
them hed I i keep aldive the spark of courage

| Indian covernment estimates cotton crop fur
to help them to help themselves t's an-si
I nsely IUs e mam-saving. | 1g15 a0 4,900,000 40-pound bales. 5 p.c. des (h
man-making joi New York Muail
i year.

Established 1873
THE

ANDARD BAN

OF CANADA |

Head Office - 5 -  TORONTO f

it is an advantage somctimes to keep a bank account in the names of two per-

- o & -
sons, so that either one may make withdrawals. Such an acccunt is called a

“joint account.” We shall ke pleased tc furnish particulars.
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L THE WHOLE MARK

United States Steel’s Quarterly §
ment Expected to be Very
quavourab!‘e

COTTON OIL STRONG

o

Good Deal of nterest Attached to the Acti
7 n:,,-oun Pacific, and the Stock Held its A
53
vance Pretty Well,

january 16.—The opening was

New
r crally  showed a
and pr
on It el )
TH - sood attendance a:d sentiment
There was 4
rally favorable to the bull side.
generally favor

interest attached to the

A good dezl

nd the stock held its advance |

up at 10

Missouri Pacific

yut seemed Lo be

It vpened

 ahout that level

well

lied X
! yow that the Goulds ure out of the compa
thoazht that the prospects for financial reo
was thouzht that
jzation wert zuod ) N
es Nteel opened 'y off at 51l [

3 o
Pacific opencd Y up at 1185
Oil avas notably strong, openh

United

Cotton

15 and then advancing to 46 Bull tips

American

1 at

reulat
widely cireulat

16 Week-end realizing

New Yorl
ity in the market tewards th

duced some irrez

ugh a few specialties rets

of the |

Wheir undiminished degree.

Sentiment W senerally cheerful and hull
cemed to be oprrating inoa considerable numbs
stocks

[Heaviness of =trel acted as a brake upon the
market. It was attributed  to the natural

16 stock per

inclination of

statem-nt fol

publication on
December 315i (atrter. which is expected to ma
very unfavor: I

Strength in coin producet wis a natural co

qence of the testinony inanti-trust soit.

ACTIVE STOCK RANGE.

New York, January 1se-Active range: —
izt Low. 11 am. N
Amercan Cane ... 31 HTR*A 307
Mop . * e g oy 9% [
U, 8. Steel T gl R
Union Pacilic os 3108 19 1y ]
Sale Stocks, 10 . to 11 a.m.—To-day,

Friday, 43,2150 Thursday, 34.805
Bonds— To-day,

day, $651.500

$612,000 3671500

I“rida

QUOTATIONS ON SUGAR.

New York, January 16, —Spot quotation for st

ard granulated advanced 10 points to 5.05 cents,
exception of  Arbuckle
at 4.0%

Raw sugar prices are unchanged at 4.04 cents.

Company, whileli olds p

STEWART TUPPER BETTER.

Mr. Stewart Tupper. who has been very serious
in England, is hetter, but his recovery will be sloy

DCTOBER'S EXPORTS
FF 55,285,

(Continued From Page 1.)
mon

S ncreases were noted in most other lines o
Ha ey
the exports during October 193, chiefly to the Uni

States.  In the cuas

ol canned lol s and can

salmon the (

creises amounted to 2703 in the f

mer principally in those to France, Belgium, Germ:
and Greal Britain, and in the latter to STIT.061, p
apally i those to Great Britain, Australia aad N
Zealand

Agriculture.

The expurts of

agricultural pr A Oeti

M showed o decrease of §12.500

2 compared w

those during the same month 1nst ve

ar, and as reti

of previous years

show that October is the big ool
nthe exports o
SPOrts ot these products the deeline is all

more ng 4

@rtling.  The decreases occurred in he
porte of

Porte of wheat, bLarley, oatmeal, cereal foods, ho
clover seed and flax seed
Tt exyort
he exports of wheat showed u decre

valued at $1

486 hushels,
Britain

37.561
- falling off of

2N6T

those (o (

showi

‘ 12,088,667 Lusl
alued 9 T A
At §11 I'he exports of barley show

& falling off of 1,091,280 bushels. valued at

principally in thuse to Great Dritain.  Exports of o
meal ghyy ‘
U showed o Talling ore amounting to $41.950, pri
cipali U 4 ' :
Pally i those o Great Britain, Those of cor

A falling off amounting t
Off of $11

717 hops a fa

Gl clover seed o falling oulf o1 §133.6
britclpally in those 1o the Unite

ATOLILE80.852, principally in those 1o G

ales, and flax ¢

Lritain
. lglum and countries . ;
< nd countries other than the Uit
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o ports of flour, out ha bran and a fe
Pher items but not surrie
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€ase noted The experts of flour
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4708 barrels valued at

5 3 I Sicade o
e exports fell off n the ca of ou

bot sfome 1,181 bushels vo'lur
Were vaijued at §11.470 more than ti i

e o K v than duri
same month sU vear Hay export I
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8
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00,6
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more
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Great ¥

value at §
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noteq,
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SU products, anim
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manufactures iner

The ex1)e

. g ;‘ EXPOrts of forest producis showed an i
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. » 2 €

Xports of lumber (o Ure I

10 the

increase

Britain, planks and boar
shingles to the
ireat Britain,

: United Stateg
White pine 1, ( ‘
Chiteq St
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United State

and pulp wood to tl

ates. The increase inthe

rou €xports of anima
Produce amounted to $1,970,417
altogether in the e ‘
ed States,

their
Practica))y and wa
10 the Unyy,
Nereasing
duce

Xports of these product
which country
luantity of Canp,
the lowe;
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g rbed a
adian cattle ang dairy pre
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» Made
; aluminiy
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since
the cage
32,305,664
leather,

year, 1
’ ; increase amounted ¢
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m, wrapping and print paper, wag
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076D 16 BRAKE ON
L THE WHOLE MMARKET

United States Steal’s Quarterly State.i
ment Expected to be Very '
Unfavourab.‘e

Canade, opened twenty new branches and ol sed
twenty-three.
Ten of the latter, however, werc those of the Ban'k

1 of Vancouver,

FEWER BRANGHES OWING T0
SUSPENSION BAN OF VANCOUVER'

During the month of December the chartered banks
in Canada, according to ITouston's Bank Directory of

The list for the month is as follows:
Branches Opened—20.
zet, Ont.—Union

Bank

of Canada

SHPMENTS 0F ORE FAOM NORTHERN

ONTHD I HONT I WcH WAR ORDER TRADE

Cobalt,
enty-eight

Ont.

tons of

15.—Eight
nickel ore,

January hundred

all of which will

| converted into armaments’ for defensive or offensive
| purposes against the Kaiser, left the Alexo mine, near
{ Porquis Junction,
| where

last month for

reduced to

the Mond smeltel
it will

England,

be

L3 g Uni | The grade of this ore from this remarkable little
——t 0 ; sanlk S+ It 1
ONG lm‘dr s, unL.l IHUI}\ Bank of Canada | mine will probably run 4 to 5 per cent. in nickel or
o 7 “asset, Ont.—Union Bank of Canad: i :
CO l TON OIL STR i - t C ank of anada, higher than any other mine in the world with the MURE GENERAL FEEL:NG
iro s, ».—La Banque Nationale i
) . ‘ :um ines, Que.—La Banque Nationale | possible exceptinn of the Creighton.
. | nvermere, B.C.—Imperial Bank of Canada ¥ g
fimm . to the Action of . From Porcupine there was a small shipment of .
A Good Deal of nierest Attac ‘ei e e Metabetchouan, Que.—La Banque Nationale. 4,540 pounds of ore to a New Jersey smelter. This is More General Expansion Expeoted to Develop in Near
ssouri Pacific, and the Stoc Montreal, Que.—~Standard Bank of Canada o ) Future—Inventories About Completed.
Mis3 Protty Well undoubtedly for testing purposes and was probably
vance Fretty . Nominingue, Que.—Banque d'Hochelaga sioned by the: fact-that thers is 6 Changs In the| oo o o . o |le<e—————
gue, Q ag: occasioned by the fact that there is a change in the :
s Pendleton. Ont.—Union of Canada X 4 (Exclusive Leased Wire to The Journal of Commerce.)
16— The opening was active y 1ad: composition of the main vein at the Porcupine Crown ; il 5 . "
e Janusry 16 Prince George, B.C.—Bank of Biitish North Am at the bottom ) Boston, January 16.—~The feature of the business
New ) ge, B.C. o8 orth Am- e bottc
\ prices gencrally  showed ¢ d a : erica | MR. B. LEMAN, Yh ihe: Ghbai . - . S situation at the moment s the rapidly expanding
and D! balt camp, whiic mber was far he-
1 3 X . 1teal 1 - activity in es due to orders for - mater-
on I'r el e St. Alexis de Montcalm, Q ! Natlonale General Manager, Bank of Hochelaga. [ 1ow previous December's in tonnage of ore. it was | ity hr : rt lin hie 1 e for war mater
. sood attendance a-id sentd ¥ as S wels . R & " fuls received fro the belligeren ations
There was @ 8 iy te. Angele de Rimouski. Que.-La  Banque Na- considerably highor than the previous month ils 0 ; rom ithe belllgerent natlons
e favorable to the bull side. i . of eourse somewhat nneert "
generally favorzl “ acliciil o Th n ot Honale. ver is nbsorbed in London ne one quite knows how, | ) o mewias: wheertalnt dine «6f
lecl of interest attached to the on o st (e S ThdiTen wisiness, but o R— e
A good dexl of intere ) I| p e St Antoine, (River Richelieu), Que.—La Banque or for whom, us littie goes 1o China and the demand ; — ULt th me time one cannot
nd the stock held 1ts adve » cationale ¢ conviction that  the ted  States is |
Missouri Pacific a wl th e o b e Nationale in India is spasmodic e convietiom hat United Stat i n a
well. 1t upened 1o up at ut seer 22 St. Isidore, Dorchester, Que.—La Banque Nationale, In the arts. there s litie or no demand bue e PE 0F active business in all lines
plicd at ehout that level . I St. Philemon, Que—La Banaue Nation price remaing steadily at about 0 cents When this general activity will eventuate is hard to
Now that the Goulds are out of the “l'“ pany St. Roch L'Achigan, Que.—La Banque Nationale Miniiig Curiviation »f Canada fron lEs: G termiie, but it s improbable that it will be much
1 rospec or financial reor o : ST S " p—_— -
was thoazht that the prospects fo financial reo Toront, Ont, Dupont & Chris Merchants Bank [ mines the Townsite, the Colult Lake and the it ¢
jzation were guod v o i of Canada | of Cobalt—wax by far the heaviest shipper, the M J LoD R EPenlt to find conerete evidences
Cnited States steel opened Ly off at 51l Lnion oronto, Ont. Parkdaie. -Bank of Montreal Kinley-Darragh figuring next on the fist of the ehange the betier witness the increased
. — up at 1195 Vietoriaville, Que.—Banqgue d'Hochel . 8 0 v Ctvity e the I husniess
Pacific opencd s Ui ) 2 I There was a small consiznnent to Cobalt sampi
o Cottun Ol Avas nOabLY SLFORE, ODENINS UD | Wellund, One, Woest S tmierin; 1k o ooy, ONareholders and Bondholder: will s BIEHE Koty ary Bl Wadlons mssastne, tive e oy 0 GORIEU (E0en Mive: fn. wesk sl aviother s
W at £ and hen advancing Lo 46, Bull tips were | ada Decide Concern’s Fate at Month- ‘”W o ceoalthoush i this connection it Is (o be re
widely circulatud Branches Closed—23. M . The Benver and Temishamn Stoup. upon whicy Gember 1 1 proluction s v materially
—_— | \ddison, Ont.—Merchants Bank of Canada end eehng the rvieh find has recently heen made, showed el UGt 1 ¢ Coimposstbility of ma ship
New Yorl 16.—-Week-cnd realizing pro- | Bath, N. B.—Canadian Bank of Commerce SR TR VO . T —
reanlority in the market towards the end | Della Coola, B Bank of British North America, The shipment 1 I | ' ¥
duced rome 1T ! X - . e Q 1 ! u i dnclading o
ofifiie 1 he although a fow :~|u~('!;lll!\> retained Dristol. N.B anadian Bank of Commerce CKRCULAR ILSUED | s=mall consizmmient tom | Lol R G i3 Al ) | ke 1 o been
el 0 undiminished degree. Burdett. Alta.— Bank of British North America - December, wer T ( Wechs there are now
. . nerally cheerful and hull pools | Cornox, B.C—Merchants Bank of Canada Company Can be Placed on Permanent Basis by Foie- | | whestions s i i e ihie i
Sentiment v N ) 2
med to be operating in w considerable number of | Klko, B.C.—Merehants Bank of Canada | closure and Formation of New Company, it S8ays. | . = o~ i s vl e q i vsij mid tof U
scemed 1o be ope ; | l !
stoiks New Glaszow, N.S.—Merchants Bank of Canada e | . Rl . G W
Heaviness of Steel acted as a brake upon the whole St Catharines, Ont. —Merchants Bank of Canada (Spezial Stari Correspondence.) Sencea Superiog W Oy Mans manu ! i ‘ vaed In taking
market was attributed  to the natural  dis- Saskatoon Weast Side -Canmudian - Bank  of Halifux, NoSdanuary 160 The faie of the Hewson | hominion e “won Yo 1o i el e ” [ \ v keop Iholi
endiietion ot huy the stock pending | Commerc P'ure: Wool Textiles, Limited, <ot as it is not al- Mining  Corpo Vel wil e b i i v g
j” f the statem~nt for the Three Rivers, Que Merchint of Canada ready decided, will be settled on dannary 31st, when Canada \ | - ' ) PUOLD wathe i " ' ‘ I
u,.w ] Jorter. which is expected to make a Victoria, BCL James of British North @ meeting of the shareholders amd bondholders is (0 Coningas i C et b T ' me tim '
f howin Americ be held it Amhierst to receive the report of the joint | Ly 1os 1715 15 Vi e " \ ’ oy o
very unfavor howing . 9 o . ‘ e o i | . ceeae V
Strength i ccin products was o natural conse- West Summerland, 1. ankoor Montreal m.mv‘.m ceoal e vand Board o Trade MeKind i Ve i | Ve R {Baviviifaad -
qenee of the testimony in anti-(rust suit. Suspended—Banl: of Vancouver. Flis committee has addressed a0 ciccnlar in whieh it O Brfen N | Tesetisd < i i s
o Cedur Cottage, 130 New Westminster, 15, ¢ SUY Nt one of four courses is opeg I'hese are enu-  Trethew 100 Vo0 "
Collingwood, |1 1. Vianconver B ner v follow Nipissit 126,050 EURTT & I - AR
ACTIVE STOCK RANGE: » : 3 ; : » Nipissing a0 INACTIVITY IN STOCK MARKET
ot Coguitlam, B¢ ender st i ihe reement which popovides for the ' Temisxkam Naam
N YUK, Jisiey 16-=detive mungey— Fort G Victoria, [ necessary new capital without calling on the hond- | Ienyver e San | et At J Wt J
Iiet by L am Milner Giovernment St Vietoria, holders and shaveholders. § @il e tos o, ! ) PR
1 30 % J07. 1 N . N ” \\ " 1 1} ‘ " ] i
Amercan ¢ SU% 30 uo The dranches of Canadian Chartered Danks  ar vk Tae hondholders and shiavelobders individually 1 o ) i ! L
e Ny 9 G700 0w divided as follow put vp their proportion of the new cogntal | ‘ o ‘
! ) R’ 3 ) 3 ) | . v 0 el
. ! ! 14 SO0 Cannda e 3080 k- Allow the plant o remain idle as at present!  Total SR (SRR (IR bl MGG b B
Union PPacilic 1y 1 1y 1,100 L . R and bondholders provide sufficient money to pay over Alexo Min Sl ¥ K. 5% Koy "
Siles— Stoeks F0iaan to 11 o-day, 36,1 = 3 ) . .
al Stocks, 10w to 1 aam.—To-da H due tanes and other charges, as well as provide for . Poreupine Crow o M Cotd Ore RS0 pend : |
ibLd | 2 Ly 24,800 .
kttday. 40 2lay Thursday, S4800 o Nova Scotia 10y insitance and maintenance charges AT
Bonds—To-day, $642.000; Lriday, $671.500; Thurs- New  Branswick S0 P A the plant o be toreclosed amd purchased HEAVY DECREASE 3HOWN IN it fi .
oo - 1 purchased
day. £631.500 Prince Bdward Istand .. S — 17 DY wutsiders: hondholders to take whatever dividend MONTREAL REGISTERED TRANSFERS. ! o
P e Manitoba . [T 20% ey may he entitled to from the procecds of sale|  Fransters of Monteeal Tesisiered sioek s shoy o iy v !
QUOTATIONS ON SUGAR. Alherta . 2ol after the payment of expenses. We do not believe the | the Montren] Legistor, s Caotal of $a84An0 g
New York, January 16.—=8Spot quotation for stand- Seskatehewan 104 dnveiend would amount to more than from 15 per cent. | compared with 3809675 10 1815 and over $1L.000000 o G (A
ard granulated advanced 10 points to 5.05 cents, with British - Columbia 226 L 30 per cent. on honds, preferred and common share- 1917, Since Uhe beginniz of U wir Uramsfers have | 0ot i
exception of Arbuckle Company, whileli olds price Yirtkon holiers would be entirely wiped out shown o steads falline off, owing (o the deprossed S0 Vily
at 495 T NewCoundIynd] .« o o o e s oo s oo 20 We do not Believe the bondholders and share-' stock market conditions 1
Raw sugar prices are unchanged at 4.04 cents. Flsewhore “2 hwlders can afford to allow the plant o remain fdle,” | There are only two tiansto ents for o stoclh S ! ! i
— . the joint committee say It can oniy be placed on Mr. Joelin Comubell, ety accointant and stocl ) : it
STEWART TUPPER BETTER. VUL sosmmwimcn mion wssows s sse u ssiarascarass 82220 permanent basis by foreclosure procecdings and | £or asent, i Montreal il Bank of Montreal i )
\ " ’ D o the forniation of @ new company.  We (herefore re- | London, The local transie ook dering tie yew NEWOYORK CURB MARKET
Ir. Stewart Tupper, who has been very seriously ill bany refore re
“THREE WEEKS” CASE SET FOR TRIAL -~ — r SOREINIEET Gf 0057 &hdves il o sterling  stod FAIRLY ACTIVE AND STEADY
in England, is better, but his recovery will he slow, . - votmend that proceedings e commenced immediately ( Consisted of 907 shan Hng
e e o T i OF 0 B LGRS SRS MeSsid Lawes gy lquidation of the company.’ floated in Fngland aud trsforoad ek to Montread
rence and Bdwards came upon the Police Court this SRR Tad Deen mule o 41 ol . ol thes Gl yailue: of this: st wselamged. by Mot Yerk datnon whoa Poaiely neti
morning and was st for rind on Friday, Jannoary relieving the management aml Liokers from  Ferlers amounted to $1500 e wsainst $391 } oty B { s el e
= Halility (o legsl procecdings The comnnitee urge 001 10 1913 BT
- that it from those parifes that the Lancee has The transfers from | Londun amoanted '
. GRAIN GROWER3 WANT PROHIBITION. o AL D ot L0 £ 12,200, or 320.578.52 ol BASKEG n dEin, ’ G o e T8 i
) N « 1eomajor amount o € new cap necded =~ =
Crandon, Man. January 16.—A resolution making G i fustifies the insertion of (e ol nse men. | THE ransfers from: Londo Forteead mmounted to i Axlied
the request to the Dominion  Government for the « o — L£70.950, or & 35.94 u S1O9.335 (L94281) h R R 1"
y sctment of legislation which would give this count in 1913 ! ! " 160 1
i . - o ] Jirtn ; "
total  prohibition, anather resolution cndorsin the I wWing statemen what the transfer 8 tin
STOCK MARKET OPENING ( ! !
action of the Manitobn Government resarding  the wer it PE-16 1 13-14
(Continued From Page 1.) Neaw York, January 16~ Stock market nin
i catly closing of bars in the provinee, a resolution en- i Mo ntrzal Holdings
101, as increases wi ote ost ot nes over Studehiake . : 1T = IS ]
i e ve Moted i mosl-Qtier ines Ve i iR st and direct legisiation. and : ! V9 Y%7 Ler cent. permanent ¥ $12.200.00 SWEDISH OFFICERS ORDERED HOME,
he exports during Octobhe 913 ¢ f1v Lo Ui ited nion Pacific o.oo0 o0 L L L. ' ' - Hieez | | ffic.
&t ! | Hy i tubier, 1318, Chietly to thel Bitted e cofiling s the FRoMnes] Govosnmeni th ’ = Y g er cent. 1921 to 1937 200000 ! nod ! VL Bwadikh offlecrs i
States, 0 the case of et il lobste 1d nnet Qiding 2 oft 3 e ohoen avedere i cenrdin
ali | e £ eannad lol B jalid (CUTNER) g i i support to bringing about the establishnicent o - P ol Yy er cent. 1948 LR L ! L d * e 1
salmon the decrenses amount to $72.703 o Fig= - iethichicm Stec T 66 B e . Trom St i
i i tmoyiited b o Ly of sgriculture credit banks in different pares of e 0 i cent. 197 0,100 T Bt
e principally in those to 11t Belg Term iy Yo . WD 8% & 2 e
il G ‘I‘ " ; o e Betalunyg Geemoy oo, oevel BmIGHE UHo SFI9U of Tesgiutions passed (5 b PR3 per cent. 1939
and Great Britain, an he latter o $TIT wrin- N e entra R | \ \ F
: tL N An Ehe datter STITUBL, DUIn-, oiis NIRILGDE GRS A T ChRCeRtion Just e L per cent, permancnt g COTTON AT NEW YOFK
“pally in those to Great Britwin, Australia aad New Sk vEL i o
P . vions to the conelusion of its Inbors here yesterda
Zealand B - W ; |
At this morning session s iclegram o was rom Philsd an , ¥ ey ; Shires Lin
i phi an i arket o Ll i
Agriculture. from I MeLean, of Toronto, asking for the asso- o " Montreal'to| London ,
- . 1 195 (I LUORAn ! A ¥
‘vlm‘ hurts o agricaltural products during Octoner, | eletion’s attitnde in rezard to his suggestion P Trovin o |';u o M]','V e : ,: : |jr,lr,, v , : l
" howed a decrease of § comparcd with  the al Government for thix year offer to ke phildciphia Rapid Troo o B O eent, 399 Lo K953 H.77 . ‘ ' .
wse during the same month Tast vear, and returns . all haidd wheat sadsed ot $1.25 a bushel It ,, . 2
of previous rs show - === Tootanl T IR " ' )
Sy e oW that October is the big raonth left in the hands of the exceutive, the wire = !
nthe exports Jf these producets the deeline is all (he i idered very v PINNIPEG, AQUEOUCT (€D London to Montreal -
more startlin Thie. Heteades veenrrell o o Ovtawi Junuary 16, —The Winnipce Annsduct Cone 4 por cont. 1943 and 1950 | 191505 MAY "WHEAT OPENCE CAGIER
porte of wl - ' e e struction Co. Ltd. has been incorporaied with 3250,- 415 por cont. 1931 to 1953 67015 G, 185.6 « o ‘ Whie M 114
Powheat barley, oatmeal, cereal foods, hops, VIOLENT FLUCTUATIONS IN 900 capital R T | i I !
dover seed wnd flax seea NERVOUS WHEAT MARKET. : . o B
e — e i 4 ] I i d to :
The exports of wheat showed a deere of 11 — R ‘ " tul Mo 135.94 ¥
7 A ewSwedish loan of $10,000,000 Lo L iss o xoon THY off 7y
6 bushels, valued at $11.237.361. those o Chicagzo, January The wheat market is ner 1 our ; , , .
P — g Total .. . . s ) ‘ inch At on |
Britain showing a falling off of 12,038,667 Lus! vous. There a of 1 to 3 cents with fluctua- === —_ G i sy ; !
doat $11.927.167.  The « , . . , ST '
2767 ¢ exports of barley showed  tions vielent { .
a falline oy RAIL A EARNINGS.
falling Of of 1,091,280 bushels, valued at $4 Shmie GRPURE demaid dias Wers ermel o the el ESTABLISHED 1864 ROAD INGS COTTON MARKE
: - \ . dow  Yurk ARAEF T Misile p . = i WA NS
krincipally fmtlnse 1o Gieat Biftain,  Bxports uf iale., Sure fuvorabic crop meeounts huve lieen! seceived Paid Up Capital Hidiion New York. January 16, Mo progr s ap
eal showed o talling ort amounting to $41,950, prin- from Russia and Prance, but the drought in Indis Reserve Fund and Undivided Profits 248,134 sarently being made towird thic urn to a norm ) ry 16. T it
“bally i those o Great Britain,  Th £ corenl continues volume of gross earnings by United States cailroads, Uive Ve Cables from L cepoo! came abont si
i Aritain, 0se o corea ‘
foods a falling ofg amounting t TT7: hops a fall LBencficlal suow has fallen in the westorn An the total of all roads making weel statements to Do vt teoon o r jubbers o)
O of $11LE61: clover seed o Wlling off of $133.650. | can belt Dun's Review that have reported to date for th © ey . t s spine i ! n
prinelpally in those 1o the United States, and flus Corn and oats sobl off with wheat OP (JANADA first week in January amounting 1o §4 8, e Tiher ood tradine on f the mari
fling Mt of 81,550,352, prineipally in ' i A GENERAI, BANKING BU BrELse T b per Bent, U dimpurd it sk i
. SS0ESZ principally in those 1o Gy ‘ A GENERAIL BANKING BUSINESS e ate | ST
Sritain. Belghum and countries other than the L1t Open. Highe Low. Ham, Clost TRANSACTED. Tl B 1 moferates Imphisament, B fhi G SOTRON STEADY ON ‘OPENING
o Wheat zon made by the roads that reported for the corre New Yo January 160 Cotton market op
These decreases were made tp in part by the | Ma 441, 141 1400, 14214 ponding period in the two preceding months, the 1, teady  Mar L up ! 1 .54, up 11
ereased exports of 1o (i i ) \ ) ey iy 12¢ 126 1233 1251 THE STANDARD BANK in Decembier being 10.4 per cent and jn November =
OWREr items Lut not sufficient P RIS T ot OF CANADA 1.6 per ont. LIVERPOOL CORN STRONG.
ol s 1, 1 u wercol g he de- b5 am— — 1 a -
rease noted.  Tpe ot y Y Gvercuine the! d iy e . UARTERLY DIVIDEND NO As for a considerable time past, the most pronound Liverpool, ) 16.- Corn cloged up % to
. CXperts of flour incrcased by some ! © bl i 7 i 1 f i !
M08 barrels, valyec $766 our increased by som Jul & % Q TICE NO. 97. ed falling off appears in the earnings of the roads jn (rons Friday, el s 2di Mareh 7s 6d
A S valued at 3796 I ScaEe ol July e 81, 7 —_— : v
e exports fel) oy S ]” the case of outs Out T that & B the South. almost all the more important systems i Whe ot quoted
E ff some 1, 7 Huslicls Vol B Notice ic hereby given that a Dividend at th . —
] yluriac the rate section « o count P St e
WL were vajued gy $S1L47T0 more than the T, | My : 5% 54 of THIRTEEN Per Cent. Per Annum upon th 7, that secti f the countr notably Chesapeake & v ;
the same monthy g o ; an e durting, . e JiioF this: Bani nindy & € ©api- | Ohio, Southern and Louisville and Nashville, report- MAY EXTEND FRANCHISE.
nt year. Hay exports niso showed ) tal Stock o is Bank has :his day been declared for o "
a decregge (o g ¥ ) ing sharp decreascs Oitaw; nuary 14, In all probability the Streaog
so00 o5 OF 5.863 tons in yolume but were valued at the quarter ending 30th January, 1915, and that the < . e : ‘ :
8200677 e, alued ; 2 K. OF K. SATISFIED On the other hand, while the majority of the roads Hailway f chise, which ¢ pire 1 May next, will b
2 re than last yeap Bran exports showed . - . same will be payable at the Head Office in this City, thi West diid Bouthwesl o e it . )
| INcrense of 48,881 cwr. v due at $51.110 o Kitchener s well satisficd with the look of thin: and at its branches on ana after Monday, the 1st d e S S SO ANCE D CLINE S0 imakesmail rencwed for nine years In order that all franchives
Increases noted were v |I o IO i I8 19, BF 99 15 STOSTIod, wo guess it's all right February, 1915, to Shareholders of i hy fcturne than w year agu. ihe contraction Is generally will expire at the same U
rnacticg all s © . Lod o o 88 £h ebru . o
Great Britajy, l MLt cexportsi G g e :j ) yy 1915. record of the nut so large as formeriv. while a number of Tines A committee of aldesmen bas been o piointed to con-
| h ' clst wanuary, show more or less ain, e ters re | NEEED, Fail
1 e case of the exports of forest product b —_— The Annual General Meeting of Sharsholders will be 1 (e fol e ( lerall matters rofative: ty the ‘Ottawa Strcet Raii-
a i : o s, animals ; n the following table are given the gross e 58 wa extensions thereto
“ Wheir broduce and manufactures joo; Word received from Ny Carlson. the Maswell peld st the Head Office of the Bank in Toronto on ,p .yt oo o e i s basy N eslenstony; et
Notey = ¥ ires ine ses were | h N of a Inited States roads reporting to date . . S
oted.  The exports of forest products shoi driver. from Colton, Gal., zives the information Wednesday, the 17th of February next. at 12 o'clock Y t o il
e of g444.93,, . cis showed an in- that a Maxwell has broken all records for fast drivin tirst week in January, and the losg as compared with NO CHANGE IN COFFEE MARKET.
i3 ade up chiefly by the increuse e ) ek ; SE MIRVIE pood. I carnings of the same roads for th correspc i i .
XPOTts of lumber (o gy Britain, plani i )"""' over the course between Los Angeles and Riverside. By order of the Board, LS :"““~ of the *!‘ "r’ ) ) " corresponding New York, January 16 Rio coffee market  un-
to ritain, planks an ards b % criod a year ago; 80 for the roads at reporte ) ¢ i g 00 1 .
° the United States, shingles (o the o ; 200rds | ) gistance of fifty-cight miles. The Maxwell covered GEO. P. SCHOFIELD pes ; L A o5 “ *'] '[' ' N(]“ that reported chunged, stock 729,000 bags, asninst 414,000 last vear.
§ gles to « Unit States, L 1 or the same period in the two preceding 1 0- i 4 948,00 0, 2,489
:\nnp Pine (o Great Britain, anq Sl ed Btates, | iy gistance in=36 minutes and 20 seconds, over a General Manager. f " t | 1]; ‘ ¢ ‘r’ ] eding months, to- wantos unchanzed, stock 1,948,000; year ago, 2,489.-
& 4 1 w " N g r- with the percentages 088 ¢ are: i
Mlted States, The increase in the P wood.- to the| oompination of both good and bad roads, crossing Toronto, 22nd December, 1914. coner B! i a2 ompared with g9,
a ® export : hals | % ast year: " . g aga 95 P
" their proayce amounted to $1, \4) ;) n“ of animals| ;o 1ailroad many times and slowis 8 up through last year Interior receipts, 52,000 bags, against 95,030 last
Practically altogetner in the export, ; { And was | yyalve towns on the way. It made an average of 81 P S Per ' year.
3 ase pr iul L EEEF E £ 3 EEB &2 E 915 ‘e i :
10 the Unjteq States, whict, f’“ these products | io1s an hour for the trip ;* EEEZERENRE ’ ‘;“’*“’..: _I"' 9 Cent Port receipts 82,000 bags against 44,000 a year ago.
Mcreasing quantigy . P ]fnunu,\ has absorbed an- _ T iuwanb o ROSS, K EUGENE R. ANGERS J January 1 week.. $4.764,758 Loss $431,956 8.2 %o exchange on London 14%d, off 1-16.
duce g 7 O Canadian cattle and dairy pro- A w . # ] 14. O
since the lowery LY Pre The Goodyear Tire and Rubber Company has taken ' = #
ng of 2 tariff laet . N - ., 5,935 Los
the cage of nnnutqu-,b g 1”" tariff last year., 1n over the sale of the products of the Motz Tire and : ROSS & ANGERS E Decomber, 1 woels Ll Loss ;804088 Lu.A BOSTON OPENED STEADY. ’
$2,305.6 5 actures the increase amounted to ! n y . . P November, 1 week .. 5,!.')7.1},’.’, Loss 1,080,549 11.6 TR > : N
i (664, made up principally of cotton gl O Rubber Company, cushion tires for electries, cughion : EARRISTERS and SOLIC]TORS = - o Boston, January 16.—Market opened steady to firm.
her, aluminium wrappin, g 1 ttons, hardware, | tires for gasolene and eleetric cocmmercial cars and % # United Fruit s e S W 122 up 1
2 » a - gvaat o & . . : . . . .. : - " : ) aiti S R
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and sev-

matte and shipped to

o EXPANDING NOW

eavy Orders Being Received in Bos-
ton From Belligerent Nations---
Certain Lines Active

e

T,




.

PAGE SIX

THE JOURNAL OF COMMERGCE, SATURDAY,

JANUARY 16, 1915

et —

HIaTORY. AND GROWTH OF CANADIAN
FINANGIAL ANG INDUSTRIAL INSTITUTIONS

No. 11---MASSEY-HARRIS COMPANY

company

emgplo

( ada t industrial concern was born in! Mower Comjpiiny W purchased
blucksmith's shop over two-thirds of a century ago. | Following the removal to Toronto  rapid trides
To-day tin -Harris mpany, manufactures i“"“ made i the success made by the Masscy
of farm .\wp]rmﬂ‘h is the sreatest corporation of | firm  stimulited the incorporation of a number of
its kind ‘under the itish flaz and the second largest |allicd industrics among which were (he A, Harris
in existence. 1t 1 factories, warerooms, represen-|Son and Company, al Brantford, Pdterson Brothers
tative o seiling force sivdling the world.  The | Company of iterson, near lichmond Hill dater re-
army of 5,000 mechanics “)niu:nwu-d to Woodstoeks and the 0. €. Wisner Son and

office  staff alesmen and others associated with [ Company, Brantford,  lach of these companies main-
the company bring the total up to over 10,000 \\1[!)‘l.||m-(| theirr own selling forees and their own ware-
an annual waze Lill running into the millions.  The [ houses and competed with one another for the husi
company manufactures machinery of every Kind used |ness of thg count in e compa 0o

on the rin 1 ply 1ot only the home demand [ tion decided that the compeiitio wits too keen o

L Fiiv well e hiealt 1 TRAET I 1y
I (AR nel the Nrst mowes Ju company wa sy 1 Massey -1l Ty
the 1 instrumental  in placit the pany Limit. wed with a stoek of
first reaper ¢ the market and gave to thel$5,000000. | the un amation of the four
I fi e compan CeoAme  compenie par ) part Ic
1 ( torie n virantford and Wool- allied inter oon that they must carry
! i room inooever tocarmplets o fi i n | o
. -+ woall crain srowing sull seenv conlnl ol h W\ Vot in IR
< | It I crowth  and  Dirantfor ' e Nrit Plosw Ward ol iaeter
levetng l s with that of Sl mor Vi it I ah
i . doneer blacksmith John 1 I \ !
) ! il P Mo a reat joint- in 1013 the i i | of
(N wath parid=up capital of  $13,000,- " Devo-Macey | . i f Binzhamiton \
Wi These alizorpting ol ppEies combrioed with
« ! 1ot world as an agri- | the continued 1 Pt ) Hecessi-
« ! | . creat  hasie industry tatoed ine . Capital | the compiny
v ! 1 rezrettable me has o paid-up capital it of §13,-
' i Fom 1At o iy, the conntry 000,000, The company is now nol only able o supply
] | « tural  fan The Canada every cliss of moacehiner o the farming com-
teoan aenedttaral, economic and financial  munity, bt " e husiess  in [oteizn
fferey Tand  to what it was in countries and in many respect ! we of the Mas
v PEL reaper ever turned out in Can- y-Harris Compa o with Canada
v ocn ) ! hon feld of grain near the and undoabiedly as Lecp o Cloe i bringing
£ wile, Tosday,  eight foot: the land-Huners of Burope to s connt
il revolutionized  the horvesting ,,(-L As stated above the Tute Thaet A Massey commenced
|
LYMAN MELVIN-JONES MR. THOMAS
President and Gereral Manager, Massey Harris Vize-Presicent and Assi ( rat \nager,
Company. Massey-Harris Company
our crop i rachi the work of four the m fvcture of hary i Lo he was
or five mer in 1 o warmer  countries  the ) b nt cars o . N
company mai A reapersthresher which doe ‘Ja nued nnder the name ol 1 NAzy
the work of n or These are most Works until 1570 when it was
larg used on ) d acr of Argentina, Africa M factur Compans ! t formation
| cuntin proc ihe mach- of the Mass Harris Com roted
‘ cican nd bags the Tt A Moo md b 1 Chiarle \
i « and is either burned over Chester D, d AWalter ne o of
it heing of little or no P uwing of e Ma (BN Il \
of vinter pre=ident Chesitey
In the zreat movement from  country to ity D treasura 1 Walter | Mhe first
wiu has  hec onoin Canada for the past officer of the Massey-1lan [
decude or two ture and other labor-saving presid i A, M 1
implemer have Iy of Immensc value to the far- | Oshoiie 1 omana ] [ERAY
mers. \4 abor scarce amd at times not procur- assis eneral mana N
able at all tarmer b dependant upon his treasurer, Chester . M clary J. N
ecd dr mow binder: hayloader, manure read- | Shenstone The [ ' t Honorar
er and o r labor-saving deviee for the planting t I ' meneral
and harvesting of his crops. ) Telvi I ice-=preside
To-day the Masse Harris Company in their var- eneral  mannz na Findla
fouss factorics manufacture everything a farmer re- secret Charles L isper: e . J. N. Shen-
quire in the of machiner from a seed drill|stone; general supcrintender | ! Veritys Unider
to a self-binder and from a cream separator (o a [ these men, who know the agricultur isine from
threshing muchine.  These labor saving devices and |start to finish. there not the sl t doubt but
specialized machines are a far cry from the imp! }lhul the phenomenal oWt d pansion  which

MASSEY-HARRIS COMPANY’S PLANT AT BRANTFORD.

when the

f a

improvisioned

ments Iin usc 1 century ago harrow | characterized this company in the past main-

ploughs | tained
mold b
heavy ¢

will be
trial

head of the

was an limb of a tree, when and that Canada's largest induos concern

weré equipped with wooden beams and
when the
were the
crops of

The Mz
in a little
two
under the
time it
i religious and
T\no’ ars later or in 1879 the Toronto Reaper and}phil#nthfohic institutions J

.)

rd, | will maintain its position at the country's

tle, sc¢ythe and the
struments used in planting and xmmng" In another und peculiar sense the country is
the ally concerned with the
started first In 1847 [the will of the late F
shop, developed in the next|from all his holdings ;
table impleroent :,tlumd.
guiding hand of Hart- A. Massey. In (hat|over one-fourth of the
its premises In the. littie villc unxpurtlnn of the Company's earni
o Ontario and the plant was removed Lo Toronto. {the betterment of the country's

flail, sic adle | big industrics.

vit-
day. company’

't A

progress. Under

carnings

ssey-Harris Company, Massey the

blacksmith ¢ devoted each year to educa-

held
that that pro-

decades to a

busihes charitable and religious

respe purpoxes.  As he

stock it means

ontgrew o euch

year to

sogial,

[ This is not boasting.

MR. J. H. SHENSTONE

Treasurer, Massey-Harris Company.

BANQUE D’HOCHELAGA

AUTHORIZED CAPITAL - - - - - - $4000,000.00
CAPITAL PAID UP - - - - - - -  4,000,000.00
RESERVE FUND - - - - - - - - 3700,000.00

DIRECTORS:

- VAILLAN L "OURT, Iisq. e e el e - President
L. BEIQUE = g Vice-President

A. Il I\(.()TTL EsQ . H. LEMAY, EsqQ. Hon. J. M. WILSON
A. A. LAROCQUE, Esq. A. W. BONNER, Esq.

OFFICERS:
BEAUDRY LEMAN, General )

F. G. LEDUC. Manager, Montreal Office
YVON LAMARRE, Ingpector J: G

Manager.
P. A. LAVALLEE, Assistant Manager,
THIVIERGE, Controller.

EAMANY'S INTERNA
JUPPLIES OF FOOD

Is Making Tbem Gn Much Longer Way

Than Most People Thought
Was Possible

DIFFICULTY WITH AMMUNITION

Actual Cost of Living is Probably no Greater in Brit- '

ain To-day Than it Was
Wa-,

Before OQutbreak of

(Special Correspondence, W. E. Dowding.)

AT R R W e s e Subscription to the Belgian Relief Fu 1.000.

L. lon, January 1 (by mail).—An important factor Cairicd to OMmeers I("“U Y Fand 1000
i the industrial well-being of nation is the coust of Reserve for Depriciation on Investments 100,000
Carried to Reserve Fund 75.000

livines, If 0t costs @ man all lis carnings Lo purchiasc Balance at Credit of Profit and, Loss Account, 30th November, 1911 13.17

the bare necessities of life, he can purchase nothing
Isir 1 the production of oth~r articles languishes
hecise the demand drops o There were some whe 7 n
) e ps off 1ere were some who RESER\ E PUND
fod that war conditions would cause some such b
ver Voin the United Kipggdom P’ast experiences Balance at Credit, 29th November. 1912
had Il us to expeet greater rizonr of prices than Feansferred from Prafit und J.oss Account e $3.700.000.00
v th that has occurred since August; and it is 2
5 Balance at Gredit of Reserve Fund, 30th November, 1914 $3.700.000.00
m i to be able to report that the actual 4
5 2 N. Gener: J. A. VAILLANC! 4 5
et 7 is probably no zreater in this country BEAUDRY LEMAN. General Manager A ATLLA OURT, President
to- than it was before the war. Whether the same
canbe said of the enemy there are no means of tell- (\ENE X TR &
: ' ‘RA I'ATEMENT
= Oceasional examples of prices reach us from = LS
a ; 5 ¢
within Germany. but it would be folly to form any 30th NOVEMBER, 1914
neral conelusion from them.  We have all read o
Pler bernburg's recent article the America e- T {
Fece 4 in the American Re LIABILITIES
View Reviews, in which he optimistically descrily- Gapital Stock paid in $4,000,000.00
1 Gevmany's resourees of food. 1 am bound to say Reserve Fun . $:709.900.
: ’ 5 Unclaimed Dividends . 709.1
that, cven allowing for Herr Dernburg's desire (o Dividend payable Ist December, 1914 0,000,
I alance of P 4 Loss A arried forward
miake o strong case for his country, the reading of the Balance of Profit and Lo ceount carried forward .
wrticle tinzht me that we must not eount too easily Noten of the Bunk in Circulation..... ' Za0aace !
. Y Deposits not bearing inferest
Hpen siarving Germany out.  She may find it more Deposits bearing interest including interest acerued to date of statem”t
f Balances duc (o Banks and Banking Correspondents in the United
difficalt tooprovide ampunition than to provide food. L ‘I'Eh(;gd:,," and foreign .‘,‘\,,,,:|‘.\ "
1 e evidently knows how to make her internal Balances due to other Banks In Canada
1 Acceptances under letters of credit . Lo L.,
frond supplies go a much longer way than most of us ‘ A

wmzht possible.

hall

Indeed, we

not be far wrong if we anticipate

many ke ing up her resistance by devoting her
domestic energies wholly to the production of food and
the provisioning of her army.  She cannot export
manutactures “even if she produces them., She will

o worse off industrially, and infinitely better off
mititarily, if e gives up everything clse but the
production of sheer necessities during the war,

With us it is happily different We ean both im-

port and export with comparative freedom, although
he shortag of freight has affected prices of almost
cverything that has to be carried in a ship's bottom.
Yet even this increase has not made living any dear-
tr.oon the whole. You must not confuso the cost of
Iving with the cost of the articles in any official list.
Our British lists of articles of which prices are offi-
cially pr rved and compared fall lamentably short
of the real facts. They do not include several of the
present hecessities of life, such as elothing and furni-
ture and fish and fruit. They take no account of the
reat changes that have come ove rour style of liv-
g oin recent years. They assume that nobody euats
margarine, hich has all the chemical qualities of

butter.  They assume also that the British

list of
food *and

con-

nmer is tied to a f and

definite article

Whereas the fact is the variety in clothir

almost unending These great variations enable
the consumer to avoeid an article that becomes dear.
nd substitute for it another that remains at the old
price, without lusing any value in nutrition. His palate
miy not he pleased so much, but his body is nourish-

o just as well As for clothing, the variety is in-

caleulable. It Qs probably true that theé British peo-
e spending much less on clothing this winter:
ot are as well clothed The civilian who is
wearing his last winter's overcont finds it just as
varm as anew one wonld be. And (he clothing manu -
Cacturers are not suffering, for they are fully em-

cd in militar) vrders for onr Allies, well as

our own Army With retailers the case rather
ditferent. and many of them are feeling the los of
custom  severely Bat, it 1T may  bhe  hard-hearted
chough to say so, thiat is o small thing compared with

cneral well-heing of the nation,

There are many things we can cut off hefote gditing

vithin sound of the rattling bones of actun] want,

or even before we begin to eat less and wear less, Ay

' onation, even down to the humble ¢l

S8

we still

have a margin of nicome for amusements

ot so thickly as before millions of

active men joined

colours, our theatres, our playing fields, our pie-

re shows arestill frequented.  The consumption of
hacco and general Tuxuries does not seem to have
lien offt. The accidents of war have even made some
cheaper. Bread is going up in price because of

e =hertage of British freights, and hecause of the
ithdrawal of German bottoms from commcree But
ere is no sign vet of a diminution of he crops, and

freightage praoblem will tend to hecome casier as

me goes on. Tea W incrunEed o price 1 ceause the
iy on it h been increased for war revenue.  But
the extra three pence is being met in most ses hy

buying i les

er quility has little if any effect upon the

ference in quality tas htde if ey offect upon the
consumer

So the tale might he prolonged. We were before
the war so well off, and hiad such a considerable mar-

#in ot individual income to work upon, that we have

met the new circumstances witheut spasm of dis-
comfort.  Our produriive capacity ‘s iy vidually as |
high as ever. We are as well fed and ;

s well clothed.
It is a sign of assurance that our |
powers to support a growing

my in the fic!d are as
great as ever, and that our hope of success is bas
the fact that we have not even
real reserves of strength.

sed on
) draw o
When the war broke out
1 said that we were better prepared for a long strue.

Degun

our

Though ,

CULAR LETTERS OF CREDIT and TRAVELLERS' CHEOQUES issued available in all
nl tho world, —Commercial Credits opened:-— Fo n Exchange bought, and drafts, cable and
PHIC TRANSFERS sold on all important points. Collections made in all parts of (he
l)onunlon of Canada. and returns promptly remitted at the lowest rate of exchange.

REPORT OF THE DIRECTORS
resented to the Sharcholders at the Forticth Annual General Meeting held at the llcad

Office 0! the Bank at Montreal. Friday, the 15th of January, 1915, at 12 o'clock noon.

PROFI'T AND LOSS ACCOUNT

)th NOVEMBER, 1914
CREDIT
Balance at Credit of Profit and Loss Account, 29th November, 1913 $ 27,561.54
Net Profits for the year ending 30th \mrmhc 1914, after deducting
cost of Management. Interest ed on Deposits, rebate of

interest on discounts. and m vkln\‘ (ull provision for all bad and

doubtful debts 566,614.39
—— §$ 5041750

DEBIT

$ 90,000.00
90.000.00
90.000.00
90,000.00
- $ 360,000.

Dividend paid 15t March
st Jun

st Sept
p.;_mhh- 15t Decenmber

1914
a1

mber. 1914
1914

Subscription to the Canadlan Putriotic Fund

Gold and otier currcat coin 2 336, 31
Dominion Government demand ndtes . ......... .. ..o 10 860.174.00

= = $3,197.031.31
Deposit with the Minister of Finance for the purposes of the Circula-

tion Fund 4 SR § 161
Notes on other Banks 30516100

Cheques on ot her Banks i
alances due by other Banks in Canada "
Balances due by Banks and Banking

Correspondents clsewhere than in
da we .. W &

Dominion and Provincial Government sccurities not exceeding market

$
Canadian  Municipal Seccurities. and British, foreign and colonial
securities, other than Canadian .not exceeding market value 1.357.161.98
Railway and other bonds. debenturcs and stocks. not exceeding market
Value. . ; S 309.529.33
* 2.426.271.30
Call and Short (not exceeding thirty days) loans in Canada on stocks
debentures and bonds . . s s 310,07
s 8.
Other current loans and discounts in Ganada (less rebate of interest.
$118.5 22 ’
Loans to cities. towns, municipalities, parish and school districts 2 |
Overdue debts cstimated loss provided for : TR
Liabilities of customers under letters of credit. as per contra $ TEI059.00
al Estate, other than Bank Premises ket ; P
\n.m\ ages on Real Estate sold by the Bank . 60 0
Bank premises af not more than cost (less amounts written o4 . . 1 1
Other assets not included in the foregoing B
$33.323.390 11

BEAUDRY I Manager. J. Al

TAN. General VAILLANCOURT. President. -

v

NUMBEH D
INE-FOR MONT

f Year Number Stood ' 2
; ospleZ:“;%; Unusual Conditions
Prevall in Market

BREAD STUFFS AT HIGH

tember Last—Outside ¢

Highest Since Sep

e ‘Is Only Other Sections Showing Change Were
ol wOther Foods” and Metals.
—
(From Dun’'s Review.)
h light recession in the general level c
A furthe? <

mmodity prices was witnessed last montl
Jesalc cOT -
whole new year Dun's Index Num

ainst $124,183 on Decem

{ the vpening of the

168, as ag

il
per stoud ¢ -
| §124,528 on January 1, 1914, On th
R na rolativel
¥ ine date of 1913 the total was relativel,
corresponding ¢
 change during December wa

Jdeclining tendency would hay
need had it not been for the unusua
i domestic grain markets. A

been more pronet

osnd ¢ " ~; wnt foreign demand, wheat con
8o M. ‘.“,..‘x course in a striking manner and al
g 108 .[“n advanced in s_vlnp:ith,\', 80 tha
of e “I,W] .‘,,l ,v‘m.l. rose from $24.426 to $25.891
[ ):‘ ;‘,“,x has not heen at such a high positiol
" ‘ peginning of last September, when the im
elts JSuropean war were strongl

mediate

om breadstuffs, the only othe

" "\‘,lj' wl v" I quotations were establishe
:_"‘“” ‘.wr food™ and metals The rise in thi
. " cfiected the improving situation in iron ane
1;, ‘:I .Iuy:uv vns Dot mainly withdrawn and sligh
. med on some products, while the small up

advances 1

ther oceurred in spite of the furthe

it food
turn in X
ression in ind certain other articles.
depression i

¢lasses in which declines were not-

one the
4“4\:1]« ts and provisions showed the largest difference
I f the lower cost of beef, hogs, ham, bacor
and tallow, these ¢h 5 offsetting the rise in pork
sheep and lard Of the raw materials embraced by

the clothing zroup, cotton, silk and rubber advanced

imil hides did likewise; but the recession

more or le
v‘“ j“m‘m coods ted most effect. While the in-
;n.‘.‘u“ the war is =till apparent in the relative
dearn: of many drugs and chemicals, the misce!-
lancous section  recedc sumewhat in  consequence
of the downward trend in sume grades of lumber and
certain other building materials, notably brick.
The following table gives Dun’s Index Number for
January with comparisons for earlier dates
Jan. 1, Dec. 1, Jan. 1,
1915, 1914, 1914.
Breadstuffs . “ e $21 961
Meat 12,150
Dairy . 19.289 20.087
Other Foud 10.60 10.950
Clothir o ove e 19 20.664
Metal @ s e 16163 16.170
Miscel { B < 2LT 22.546
Totul 4,168 $124.183  $124.528

tive Farr, of

Pennsylvania, announces

will introduce a bill in the House to put an
embarzo on grain,
—_——

COFFEE MARKET HELD QUIET.

New York, January 16.—The coffee t

de was quiet

during the past week, hut the situation as a whole re-
mained fairly firm. Demand in the local spot mar-
ket was t. and prices showed practically no
change. Rio No. 7 was quoted at 75 cents, and San-

105 4's Y7 to 10 cents. The Brazilian cost and freight
with demand dull.
A sale

tents toward the eclose of

market was steady Prices showed
I's was made at 9.20
week,

of Santos
‘the
The crop movement is proceeding,
he war,

but is somewhat
behind owing to

!mum— 1t primary points continued liberal. Prices
Inthe futures market scttled a little lower. The de-
€ Was mainly due to a small volume of hedging,
ut fair demand appeared on the declines.

—_———

NAVAL STORE MARKET

—_—

New York 16.—The

Junuary

NEW BRUNSIICK 15 OFFERING
BONDS DIRECT TO PEOPLE

MR. GEORGE BURN, PRESIOENT
CANADIAN BANKERS ASSOC!

=

=
—
=

Halifax. N.&. Janoary 16.—The Province of New The Canadian Bankers' Association yesterd
Brunswick is offering part of an issue of §000,000 cd as president Mr. George Burn, general m i
direct to the people They are five per cent. five- the Bank of Ottawa, in succ fon to th R

\ it
year bonds Wilkie.
Whether this method will work well remains to he Mr. €. A. Bogert, general manager of th | i

1on Bank

seen It seems hardly likely that without the mach- was elected a vice-president to
inery and organ on of the brokers the effort will  Burng and Mr, 1. Hay, general manager of
prove suceessful on any considerable scale, but should  Peral Bank, was elected to fill the vacun
it prove practicable the chances are that others will lixeeutive Council thus left vacant.

try the same plan The officers of the Canadian Bankers .\

It is announced that $200,000 have alveady heen sul- AFC NOW as follows: —
scribed for | President—Geo Burn.

R, Vice-president—IS. L. Pease, Alexander | B
I"rederick Williams-Taylor and . A, Bogc!
INCORPORATIONS: IN. NEW YORK ” ., Iixecutive Council—I. 1. Heben, I v
STATE. INCREASED 327 IN 19U, 15 "sioveison; N: Lavole: (G B) [Schofisid, s
= rt, G. H. Balfour, W. D. H. A. Rit ‘

Albany, January 16.—Despite the widespread effects Bicnvenue, Col. the Hon. 'James Muson, If: B
of financial depression and war, Francis M. Hugo, Sc- Mackenzie, J. I'. Bell and E. C. Pratt and E. Il
cretary of State, reported to-day that the number of
business and stock corporations formed under the ,
general law during the past year continues to increis CANADA'S NICKEL PoOLICY.
the exact number reaching @ wainst 9,015 orgaf- Toronte, Ont., January 16.—In regard (v ! -
ized in 1913 In addition 4,312 non-stock and 534 PeHed the Federal Government, Sir Geol
foreign corporations  were  formed, totalling 15,374 ald: “The British Admiralty Is satisfied Ut |
companics with $141,80256 collected in fees miany is not getting any of our nickel, and I“ I

It the Admiralty is satisfied- every one ¢

“This unprecedented srowth,” said Secvetary [Hugo, |,
in commenting upon these figures, “clearly emphasizes George also expressed the opinion
importance of our corporution laws in attracting capi- | Made-in-Canada campaign had helped in creating
tal even from many foreign states amd countries. In Harges ‘hhml market, and that that markct
fact, it is the opinion-of many authorities that our law | found (o be permanent if Canadian manulactil
confers a maximum of benefit with a minimum of lia- Look care to entrench themselves.
bility, features which render New York State ilm»" —
most advantageous domicile in the country.”

Secretary Hugo pointed out the significant fact (hat ACTION OF DETROIT BANKERS.
during the last year West Virginia had vecorded .| 1¢00it. Michigan, January 16,—The Detron tic0
700; Ohio. 2,763; Washington, 8,000; New .Jersey ing House Assocjation has voted that the lv-w"
525; Massachusetts, 1,604; Missouri, 1,158; N '”I; shall charge the same rate of oxcl?:m:-w- |m\..:
Carolina, 1.055: North Dakota. Canadian cities. This action, while not bindi -

' ' [all banks members of the clearing housc. is kel

be generally observed.

gle than any other of the combatants.  Five months
experience has shown that the caleulation wis cop- I'ar. January 16—Spot wheat closed
rect. ¢ from’ Friday at 1.52%. .

situation in the
There is a

covering

local

ket for naval stor

is unchanged.

it demand for spirits ana rosins, the re-

quirements of th manufacturers and jobbers.
¢ primary market was a little easier )'OS[(‘!'\I:\!‘.‘
and prices were barely steady. Most sellers asked |

vents though in one quarter 46% cents |

$ suggested as possible ‘
T Was repeatc 1 b

: u»« P Tebeated at the basis of $6.00 for kiln burn- '

fhand 50 cents more for retort, I

I VIS Steady at $4,00 ’

ns w

better to the extent that less disposi-
Wis noticed.

tion 1o shadc v
had The demand ws:

Common to

5 fairly |
good strained is
The following were the prices fo

sovd for aj)

srades.
Quoted at §3.;

10sins in yapq:

S D, $3.60; L, $3.65; G, $3.75;
4, §3.80; 1, N $4.40 M $ '3 " |

©ON 84400 M, $475; N, $5.75; W, |
b, $6.10; W, W, s5 10,

— !

Savannal, Jan 1 ’
o L January ~Turpentine firm 1474 to 441%
NS, Sales 14 g 20 N .
3 Sales 140 pe ceipts 229; shipments ; stocks
Wiid, ‘
Rosin firm,  sajes 545 :
104 !
1 stocks 144,304

C, D, A
$3.35 to |
W, W,

¥,

R
Liverpoo)

lanuary 16.—Turpentine spirits

Tosin common 114, gq.
N —_— |
EW BRUNSWICK PARADISE '
FOR BIG GAME HUNTERS.Z
8t. Joh ) '
8t. Joh 3
ke -1m(n N.B., Januz iry 16.—New Brunswick, durlngl
e 1 ason which closed I\mcmbcr 30, well sus- |
S T ) P = : y
A €butation a paradise for big game hunt-

Du
ring the on, the total number of moose

deer ang caribg W 4,738,
ou killed and accou N W
£ M 1o inted for was 4,738,

o by, g ar t moose head taken out was one

PR ‘] Ildms, Which was secured by Otto Warman,
*JOhn. Three 3

B e iree other splendid heads were brought

uring ¢

Pabectivey, g 60 inches, ang

! 59%  Inches
Two of these we

¥ re s r N
ork sbortsmen, secured by New

Eight heapg ard
There ig no re
o wilg fowl,
lockeq g,

reported ag having peen killed.

turn of other fur~bearlng animals, or
or 4 3 ¢

't of game fish, such as trout and land-

salmon, for
wvhich the p; i V'
Wick i Earniokss, Province of New Bruns-
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Unusual Conditions

BREAD STUFFS AT HIGH

mber Last—Outside of | voyce of 1s. per cwt., finest white and colored being
howing Change Were

«Other Foods” and Metals.

HoN. J. M. WILSON

in the general level of

the

relatively

was |

1 domestic grain markets.

¢ in a striking manner and all { Choice one-pound pickers .. .. ....

(uotations were established | Turkey,

withdrawn and slight | Ducks, per 1b. ...
wme products, while the small up-

¢ certain other articles.

¢s in which declines were not-

showed the largest difference,

, bacon

5 offsetting the rise in pork,

materials embraced

advanced |

ot e RECORD- BH[AKI b EXPI]HIS it sttt v e, QAICTREETE M{]NTHEM

in-

ind hides did likewise

miscel-

President.

Dun’s Index Number for

1 comparisons for earlier dates:

$21961)

+ bill in the House to put an
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COFFEE MARKET HELD QUIET.

—The coffee trade was quiet
> situation as a whole re-

7% cents, and San-
The Brazilian cost and freight

I's was made at 9.20

points continued liberal.
ires market scttled a little

due to a small volume of hedging,

—_———

NAVAL STORE MARKET

President.

fair demand for spirits ana

manufacturers and jobbers.

little easier yesterday, |
Most sellers asked |

quarter 4615 (‘enla‘

5 et .m\ at the basis of $6.00 for kiln burn-

better to the extent that less disposi-
The demand was fairly |

following were the prices fo

~Turpentine firm H‘4 to 4414

16.—Turpentine spirits 37s

NEW
E BRUNSWICK PARADISE
FOR BIG GAME HUN ERS. |

tisfied
" 16.—New Brunswick, during |

November 30, well sus-
a p;n'qdhc for big game hunt-
season, the total number of moose,
and accounted for was 4,738,

argest moose head taken out was one
Yas secured by Otto Warman,
T ~p]1 ndld hed.dﬁ were broughl

reported as h.n'nn, been killed.

-bearing animals, or
» such as trout and land-
’rovinee of New Bruns-

—Spot

. 23 i 3
f i | TIP
M B[H m ¥ THEERUNUEE SARKETS | TRADE REPORTS WH[M UP ]ﬁ BENTS
4 i i 8
nH MBNTH There were no new developmenis in the butter mar- l ’ ‘ .\"ow ;_w'\. ,;“,”,_;y ::v_ Dv(;“mch“s g i (i
Bbk PrigebsiE Slly Dialntatiget with a steady "V“dc‘; {view from branch offices of R, G. Dun & Company in

but sales ar® not as large as they have been of late.
Finest September creamery .. .. +... 30c to 30%c |
Fine creamery .. .. .. . ve _es . 29c  to 29%e
Seconds ., . 28152c to 28%c
Manitoba daity .. s oo o0 oo 0s o 23¢  to 240
Western dalry <« seevs coee oo se o0 24c to '.'4‘5(:‘

[ the leading trade centres of the Dominion of Canada
indicate the prevalence of generally quiet canditions, |

| although confidence seems to be increasing and more | M.y optlﬂll Glllled Tell cent' fol' week
‘ncti\'n,\ is expected to develop shortly, . (,]“Cl‘o"" RYe Allo ‘t New
;mllol. although there is a better demand for groceries Hllh Record

and dry )ds) travellers are receiving fair orders for |
‘-‘m'ing lines The hide market is firm, and inquiry

) ,h.
from tanners good. \alues of leather are very strong, FNTIMENT MORE BULL

but the footwear industry is quiet, and manufactur-

MONTREAL.—Business in most departments is |

; The feature of the cheese trade continues to be the
‘slrenglh displayed in the Liverpool public cable for
| Canadian cheese and prices have scored another ad-

jers are light buyers. There is little sign of reviving | Four Foreign Countr Have Been in Market in Last

now quoted at 8ls. The local market is strong activity in iron and only a fair amount of building Three Days—Market a Supply and Demand Af-
but business is quiet. | | materials. fair—It Might Do Anything.
Finest western, white .. we suev.... c to 16 {  QUEBEC—Business has been quiet this week, but

(Exclusive Leased Wire to the Journal of Commerce.)

Finest western, colored ... ... ..... 13i7% to 16%c there seems to he considerable confidence in the fu-

There is no important change in the condition of E : TORONTO— Not much change is apparent as yet, Chicago, January 18-—What probably constituted

; witnessed last month, | (o cgg market, prices for cold storage stock being MR. H. B, WALKER, | but sentiment is improving, and a moderate increase | @ New high record in export sales of wheat developed

. s Index Num- | firmly maintained with a fair demand for local con- Of the Canadian Bank of Commerce, elected First [in cetivity can b L in some mercantile and in- during the past week with bookings aggregating .-
ainst §124,183 on Decem- sumption. | Vice-President of the Montreal Board of Trade. dustrial lines wnd for future delivery of mer- ' 000,000 bushels, This cnormous volume of wheat
Strictly fresh StoCK .. ev ee ee or verrin i 45¢ chandise is below normal, and orders are chiefly for  moving was the prime cause for new high records in

Selected cold StOrage ... eee su.o..... . 3¢ 0/0/0'0 BT/0 6 6:0.6.5 6'0 0660 6 0C 600 small lots, h-\'v prices of staples _u:} generally firm. The [ the pit with the May option crossing $1.45 a4 bus

No. 1 cold storage .. «. oo oo o... 8¢ to 29¢ | farmers ave benefiting from the high prices of grain hel. At this level an advance of 15 cents a bushel

No. 2 cold StOrage .. ..o eee eee on Z6e to Z6a | ERR FRNGLITIES. 0‘ X 'f |l .‘-m et are considered encouraging.  over the yvear end quotation provails of which 10 conts
| o i e FAR WEST AND W} Conservatism s sull a was effected during the vk just closed
would have| fTrade in beans is rather quiet, on account of the o By Pot McArthurs leading feature, bLut merchants are not disposed to I"utures have also climbed with the advanee in May
1ad it not been for the unusual | continued limited supplies coming from the west, and o ¥, Y.8ier ! o complain of th fation dn view of existing condi- as indicated by the top figure of §1 & for July, an
AS | the tone of the market is very firm. 0000000000000 00VOLLHOOOOOO tlong . advance of more than elght cents since January st.
wheat con- [ Hand-picked beans, per bushel .. .. .. $2.95 to $3.00 } Wi Wi the  volume of - business 18 | Flour prices have been carvied along with the rise in
B - ERfrid, January 16th—This mornine . fter the chores | somew hint smalion Vyear azos sales in some de- wheat and bread will elther be reduced in size or
that | Three-pound pickers .. .. .... .. .. were done [ decided that I should tac o at the [pariments are fir welll meintained Mild wea- |increased in price. The demand for cargo room for
| e young orckard to see that mice and rabints were not | ther restrivied the movement of rubber and felt 'wheat has ugain been heavy, and rates have gone
| There is 1o change in the condition of the market | damaging the little trees The sun was shining and | g00ds, 1 the rett demand for ieavy footwear has up. There has been rather free selling of both corn
, when the lm-!fur dressed poultry, prices being firm on account of |45 Most of the snow disappearcd i the recent thaw | Deen quite satisincio md - custom tallors are do- | and oats, but rye on the other hand hus adyanced to
strongly | the small offerings and the steady demand for small it was the hest day for a ramble that we have had |18 od trade. Colleetions, compared with the vol- | (he highest prices since the civil war

lots: to fili actual wants. since winter began,  And T am slol thar 1 went for | 5me of Business, are well up to those of a year,ago Sentiment in wheat han become more bullish as
fresh killed, per 1b. .... .. .. to 20c 1 not only enjoved the fresh air hut Lol o few min- CALOARY. I merGlvany v that trade I8 (prices advance. Traders are not surprised at any
the | Turkeys, frozen, per Ib. .. .. .. .. .. to 19¢ utes of excitement that started the bl coursing in | O duite so aetiv n December, and while a ten- thing the market does. 1t In regurded as u supply
and | Chickens, per 1b. .. .. .. o0 wv ou o0 .o to 15¢ MYy veins Sheppy declded that he woidd like a{d€Ney o retrencl evident, practcally all kinds of gnd demand affalr with exports finding it endler to
3 to 14¢ ramble ton and thereby hangs a tal Vhile 1 was | Staples are in » ke vequest sell than to buy cash Jot our foreign countries

Fowl, per lb. .. .. .. .. ve e ve o. 10c  to 12¢ | examining the trees he made litte excursions about Gt TesTiTies. of Cinadian vadlronds reporting | have been in the market the last three diys
Geese, per Ib. ... voiv vuee weeene. 106 to 120 the field nosing for mice.  While | wis rejoicing that |1 e forthe fivg e daninty show o decrense | e traders dre dnelliied G take o bearlah view
there were none for him to find and heeause there P2 pepiEal mpered with the earnings of Lof the market for the time being ns receipts ure too

Demand for potatoes Is quiet and the tone of the were no rabbit tracks 1 almost stepped on a little | |16 Sme read o chrresponding pertod @ xear e and demand not sharp enouxh
market is easy with car lots of Green Mountains | cotton tail that had a form in a bunch of wild grass ’l.(”““‘m””” Euabuy ive ianebniior: off Crndan i Some of the hest posted oat .I”'Hli.“' look for a
quoted. at 57% to 60c per bag ex-track. and in a job- | that was =haded by a big weed The rabhit IH»[Y]H'([‘“"' Tl o il B TG S Tt AT marked revival in the export demand for that cereal,
bi way at 70c to Téc per bag ex-sture | out a4t the same instant 1 yell e him ! - Ko v and expeet thut with the opentng of the spring cam
Shenps was 3 Trow rods: away Jong winm T maw Gyed Tone WO palgn in IBurope. i is almost cortain that this coun
fie Gl vand one quide Sapping bk wnd @68 E— ry will be ealled upon o furnish supplie

1t the other side of the field but whea the took
relative o him he changed his mind and bocan to elrele eriea has been the sole shipper, but the Arvgentin
¢ iritt towards outh.  He looked like i streak of hrown VJEEK[Y THA“E HEPUHT crop i now assurcd. and this conntry will possibly
see ' o 3 e | ship 06 wishe o lo v 18
3 e fur and about four rods behind him cppy looked I\Il| I 65,000,000 hushels before July 1st
s | - ne ORDECY e goo « i ship
- and| New York, January 16.—A featurc in the cotton [like u streak of black and whitc Both stretehed | - = ] _— ""” \*1‘ ! i re good, indicating fair ship
g | wothe we u wirsday  eve g, Brad- ments b f June and liber: July. The out-
trade is the record breaking exports for this time of | themselves out until their bellies seemcd to touch the | . HERA VERILY 22 enis e May wod,Ju and liberal in Jul The out
£ | strects repon look from a Hritish standpolnt i3 not bad, although

the year. Russia has recently come into the market  ground, hut my eye could not detect any change in | :
e} Il o the whao

ale trade reveals import requirements are lkely to be maintalned at

|

| ations gri ated to 305 cents s firm main- | be of aristocratie descent, with feathers dowi to e ment ( ion in eredit granta Leing exercised,

| quotations on granulated to 505 cents, this

| i its i Co 5 ce 5. The ad- | toes, amd the rooster has a haughty bearn it retail mevehants are slow to ol for fature needs, THE HIDE MARKET
|

taining its price at the old 4.95 cent hasis.

for large amounts. So great is the demand for ton- | the distance between them Neither seemed to gain | .
& s ¥ » | . | the fact that husine cnerally very quiet. Whaole- | the high level and even Increase moderitely
nage that sailing ships are being ¢hartered to take the | an inch They kept it up for about thirty rods and | X
| 1 sl s voenciclsing particular caution in|  Unless there is a marked deerease in exports of do
cotton abroad. then Sheppy stumbled over a corn stubble and Jost hatndis . . - ] erchants do not | nestie wheat 111 total e
Domestic takings show a gradual incre the | few feet The:race went on in absoiit lence unm’ 1 out Crea Vhile retanl merchar At und flour total exports from July 1st to
omest 8 a gradu: 1 E W fe » race went on in absolute sile
s < + secm incaned o bock mueh ahead, owing to the un- | February 1st. should be around 205,00,000 to 210,000, -
Southern mills especially taking more cotton than they reached the wire fence atsthe roal The ]‘.Ih)rl" X
1 £ i 1 | certaint e I 000 hushels Exports to date exceod 190,000,000 bhush -
heretofore. slippe: ough and Sheppy had to stop e ran .
I it 15 ad £isE e ale, UNe T Hpneit Hiroughs dnd: Sheppy, h : . M L s rasnine into many millions of dol- | els
n view of the steady advance of $6 a bale, the mar- round and harkec age as his quinn iy scooted up
: | around a 1l barked with rage a s g I i placod in Canada sinee the beginning Export and milling demand for cash wheat fx be
ket was cntitled to the slight reactionary tendency | . j.ichhor's lane and disappearyd mnong some piles
. ¢ [ ey the Enchish and Freneh governments, coming more urgent, and it s the belief of the hest
| which occurred during the week. Increased consump- | ¢ o I then had time to examine the cosy form |
. * 5 but there teocomparatively few manufacturers who | posted cash handlers in the trade that the United
|tive demand, lighter movement on account of poul nited
e "mana, g 5 veme aece Ll ere 1he Wi : e B - After 1
5 1 1 bet Aderstard 1 U ¢ WK 16:FdubiL liadi icen jretin After moting | oo fadie thiese ordioes oneon Tuege seaie, and quite alStates (s nlmost o a domestic Lnsls ANl
roads, and better understanding and appreciation o . e ai I PSS T P EeSals cki i
! Phow nicely it was lined with grass T rutl 1V Kicked nutiber of those receiving orders have been com- | export demand existed for the cu lots yesterday
rda
the new contract which, as it stands is the buyers t to picees for rabbits are not to be cnconraged in a .
¢ 1 0 1516 itor WES AE ! : : ‘ o ! FOTI A ened to st them manutactured by others outside | sales being limited only by the ability to obtain the
avor, are in large part responsible for c 2 1055 N i . ( (i he « done E
: B€ I L voung orchard. I could not find tha B done | o | grain and freight room
market wise. o i g - g TP S gy !
£ - 3 ( . . any damage, but I am not taking an Lo and It s rumored that Canady vailway lines will soon |  Rapid advances followed by sudden reactions tend
ennsylvania, announces During the month of December this country con- ! 15 - - tillie tlie Fifl Sl SeDI E !
" " thissdfterivon d.am Bolng to take ithe vi S EREPPY L petition the ailway comniission o inerease thelr|ed (o zive wheat w panicky appearance. The P
sumed 450,834 running bales, which compares with 1 u the orcl 1 carefull \fter the
. < and hunt 1o 1 1¢ orchard car iy 1 froizht 1 o lastern Coanad the reason given | sibility that Russia might export her wheat was the
482,198 bales corresponding month last year. Exports . o Sl . 4 R , of 1
; 2 TAOL “Was 10vel; SheDRY ‘WS 80 ULl ashiy TS D heing the Tnercase in"operating cvponses and the de- | signal for a sharp decline in this commodity, hut
this season are slightly in excess of 23,000,000 bales | . < 1 i T — | 3
- iy : . failure that he went back to the hous Hhoult 'l crensing reccipts on account of maller volume of | subsequently  followed by high record leyels AN
compared with approximately 5,700,000 last vear. The 8 . i
' = coming near me, When 1 got home he ihrust his | 4 4sin [other influence alding In the decline was the grid
total movement to foreign markets by February Ist is uzgie vk amy iand ol i W T . i | L B
wizzle into my hand ¢ agged s b ' € Stochs of hutter and chec oot as heavy as | ua Iftinge by railroads of their embargo on the
expected to total at least 4,000,000 bales. i . g
to make me understand that rabbits are o NS | ey werr vear ago, in fact the intity of cheege | several grains,  However, the foreign demand 5 ex
line A slow-footed woodchuck suits hin beiter. | ore here s only about half of what was held | pected (o take all our available grs W
UNSETTLED TONE IN SUGAR THIS WEEK. b w0 teai HiE b . |‘“I store | iy abe f ”‘: B I pur available grain surplus and
Jut 1 am going to train h o ch rabbits cven i St ve: rices 1t but without v noticeable | In view of 18 there & . . . .
New York, January 16.—The raw sugar market has . s i ’ T : Y la, year, pri rule firm bu iy noticeable o ere are many who predict even
o e cannot cateh them for if he keeps th WOVENE | ohanee The wi s causing | rlees on grains rgher prices,
been somewhat unsettled during the past week. The § i i Rl T 2 ‘ ' hange, Var is eau 1 on grains, |
they may decide tha ey are not populi CRETEITI . ulrely whent and  out i .neral ret Acrarding Lo ndvices., the winite — .
spot basis for Cubas fluctuated between 4.04 cents ; : ll particul heat  and | eneral  retall v 1dvic the winter wheat plant |
move awid to =omeone else's orchar de ds quiet b » large deponinnental stores are | inoo licalt) onditio Iy is able to serions N
|and 4.11 cents, and wound up the week at the former trid | i the Tay Pty 1] stores are v condition, hut linl to serious dmm
| . . . doing g ond husiness with thor cheap sales, R i freezi weather should st wefore ‘
level. * I [ L ) in befor th
| . - - . Ii i nee aml ity et « r slow, Wit 1= nzain protected by o blanket o oW
} Refiners were heavy purchasers at the lower fizur Durinz the Christmas scason a friemd - amittan ' Lty collecti ! low ‘I il ' 1 t by o blanket of snow. Cou
| tlest \ f bantams . \ —_— § deliveries of are oW i1 TGt 3
it being estimated that more than 200,000 hags were  tlest boy o pair of bantams and there | Hiore P . | y ' I [ azrain shov +oinerea with 11
I f ) ¢ ¢ i Heon #ih » E o CW VoA exeept wher et « oeey
hought up in the course of the week. The murket  spunk on the farm than there has heen sinc i BRADSTREET 8AYS TRADE IS SLOW nes ptowhent i beew in extrem
has been rather nervous owing to reports of improved hood day when 1 used to own a sas York, January 16. Lrad-trect's report says | 1Y heavy volume for some time Some states have
weather conditions at Cuba, where it is expected com- | that hore the Gaelic name of “Prabbacl I don't trade throughout Canada conti low, war orders, | incicascd 1elr wheat acreage as onuaeh o 200 et
| siderably larger shipments will he made shortly. Ite- kuow cxactly what the name meant hut it cil to many of which cannot he made i the Dominfon, | €ent over toyean
:tlnnrs. with the exception of one firm, advanced their | (it her caactly, These modern bantams g to o being insufficient to cover the | domestie mu\-(‘-}' ————————s

| vance was not an indication of strength, but repie- mukes me take liberties with  “Will W\ railway traflic especially in the cast 12 light, manu-
sented concerted action on the part of refiners toward  Lyrical Monologue™ in order to describe hitg ool facturing is dull and collection wre very tardy. The| New York, January 16 -The market for common
steadying the market. demand is contined to staples linz in the nature | dry hides lacked new features yesterdasy The en-
The Cock was of a prouder eg of luxnuries bei neglected.  There is some talk of [ quiry from tanners was lisht and no sales were re-
COTTON AT LIVERPOOL. Than modern poultry drop. the railways asking for higher ficizht rates in eatsrn | ported. The market retained a firm tone, how-
Liverpool, January 16.-- Cotton futures upencil Stept forward on a firmer 1o territol However, western sentinent as regards fu- | ever, 1d previous quotations were repeated. Moun-
steady. Prices 2% to 4 points hig wl crammed a plumper crop ture trade is better, chiefly been of high prices for | tain b as being maintained at cents. There
Close. Duc Open. Upon an ampler dunghill tred, wheat. | were no changes in wet or dry salted hide The
| Me Y-JUNE .0 vr vuen on .. 4660, 469 Crowed lustier late and early Dank clearings at sixteen citie- t the week u.mm;}(‘“y packer market was quict
July=AUg: o 55 si o6 e &6 sadiily 4.7 Sipped wine from silver, praising with Thursday last aggregate $15-.771.000, a drop of | Bld.  Asked.
I()\'t. NOV;: s wn o 68 arel 7w 2 1.85 And raked in golden barley.” b per cent. from last week, und of 135 per cent. {rom [ OMNoco .. .. ov ve vr vn e .. T 3214
Jan.- R, e e 4.8815 1.91 the corresponding week in 1914, and business failurc La Guasra s SR .
At the close spot prices were higher. Middlings | Ihe litte bantam can crow quicker. of wa for a similar period numbercd 62 azainst 84 last week. | Puerto Cabello . T
4.92d.  Sales 3,000 bales, including 300 for export, and | ity more ginger than any other rooster on jlace, | @nd 61 in the like week of last year FEAPACEE wiie oo eon ow oo an e & i
[ 1,930 American. te has so much steam that [ imagine he 1 ave | Maracailio ... ..o ocee on el o s
“ Spot prices at 12.45 p.m. were—American middlinz =, spirit of a full sized Brahma or Cocl ¢ THE HOP MARKET | Guatemala .. .. .. PR 31
r, 5.89d, good middlings 5.24d; middlings 4.92d; pressed into the size of a pigeon He s a0 cocks | Contral AMerica «. so oo o6 o6 oo o0 . 3
‘Iu\\ middlings 4.45d; good ordinary 3.91d; ordinary. . nis very appearance seems wa challenz: fhe | — |Beuador .. .. .. .. .. ...,
} - first time he stepped out into the barnyard the tirkey NewYork, January 16.— Therewas no-ricw business | Bogota. «uvs vei wuss ve v oo 03 i 3
. reported vesterds g the acific Cos op mar- |V Cruz oaciate  wis! ieerwie A s g 2
| - zobbler challenged him to mortal combit - | Feported vesterday r'_"’"' hre: Paclfi e hop mar- | Vera Crug .. e 28
PATRIOTISM AND PRODUCTION. limbered for action without waiting for his cliailenge kets, The tone was firm in all directions, but for the TRINPICO .. o. «v oo o4 +n es s 28
T ric - , srence will b G the rese he dems is abeyance B v NaEE e . )
The Firt Agricultural .l onference will be held in i fie accepted But try as he would e =ebbler | | u' nt mand is in ince, Tabaeco .. J
‘]‘,(.“”-'\ room of the Winter Fair Building, Ottawa ot not land@ion the brisk hantar, THe it T The quuot:tions |n»7:>r\\ are between dealers in the  TUXPRIM .. .. oo oo oo oo oo sie 23
fon Wednesday, January 20th, at 1.30 o'clock. 4 New York market, and an advance is usually obtained Dry Salted: Selected—
3 idestepped every swipe that was made and f 1 )
| The conference will be presided over by Honor went on picking up grain as if it were only & {1+ that l!r.lll « 1 X ,’ ¢ ‘ ‘ Payta 21
able Jas. Duff, Minister of Agriculture for Ontario o A State 911 —=Prime to choice, 21 to 26; medium to | Maracafbo ...c. oo cov see e0r onn 21
| wis bothering him, and when he seratche 111 the 5
and will be addressed by the Honorable Martin ) ) . prime, 15 to 20 PernambucCo ..... ... ces eoe aee 21
N straw for zrain he does it with a vim that scoms P - 3
Burrell, Minister of Agriculture for Canada. The | = 00 5 Sl When I [ dho=ti al. Old olds, 7 to 8. | Matamoras ..... ... .....oee .. L 21
| oy osay to i -3 Vhen sCrate rave . - . | .
| discussion will be led by Duncan Anderson, Orril- - ) ivbiie Bver  Bat At 1 Gould 3 Germans, 1014—35 to 38. Wet Salted:
nind yot ve, 3 could speak hen languag . A : . P=s e =
|1ia, Ont., and Robt. Miller, Stouffville, Ont. : MR S 11’ ‘) UABE | pacifi 1914—=Prime tu choice, 13 to 14; medium [Vera CFUZ .. oo oo ve o0 v oo on o 17%
g 11 N £ woule ) V to warn him about his little " 10 t
** | The conference is held under the direction of the ¥ ¢ | to prime, 10 1o 12. | MexICO o e o ev o0 2o we tn s ee 18%
| ) mate She looks so demurc that I suspeet her of | ‘ . . Old . 8 !
Hmmmnm Department of Agriculture, in co-operation i flirt 1913—8 to It Jld, olds, 7 to 8. | BABIRGO™ . sis: w6 o 0s v we ssvese 1634
: q s g I | » « )
{ with the Provincial Department of Agriculture, and . - - {  Bohemian, 1914—36 to 41. jCienluexoa wins ter01 ahe; (mimy i uce ot e 16%
|is the first of & series which are being arrangedl f —— {Havana .. .o «v oo oo . e 13 154
|for throughout Canada, to explain and discuss con- PO '”“r“f;l‘* "_"'l‘"”"’ dol und: oven: the:nyimels AMERICAN COMMERCIAL FAILURES. icuy slaughter, spreads .. . 2
| ditions in countries where live stock and agricultural | S¢¢M to be getting it down to a system. When I go R 4 City native steers, sel. 60 or over 21
I the cattle he o ew York, January 16.— Commercial failures this |
| production will be affected by the war. vut to feed the ca in the morning Sheppy meets me k in the United States, as reported by. R. G Dun | O DERNOR. 2 <, ciesy 08 o e 7 19%
S Soa ) e i . week in the United States, as yorte: - G. Dun
: Much valuable information has been collected with @t the dvor and insists on having a play, whicl con- | Company at 691, against 692 last week, 481 th ‘Clty bull ... oo ool . 16 16%
& i and Company ¢ 91, against 692 I sek, e
the view of presenting to farmers and business mecn | Sists mostly of jumping up azainst me if he were ling week, and 492 the correspondin ek last ity cow., all welghu ottt 2l 2%
| s i . receding ek, and 3 » COTTESPO! wel
the necessity of extending our agricultural produc- | @ Wolf trying to cateh me Ly the throat and dtaz me b 3 A Country slaughter, steers, 60 or over 20
v | At veu
tion, in order, through the development of our own down. My part of the game is to catch him off his | Country slaughter, cow .. .. .. . 19%
resources, to take advantage of the opporunity of |suard when his feet are off the ground and g Country slaughter, bull, 60 or over .. 15 15%
& |
establishing an extensive export trade, and, at the|@ push that rolls him over. After he has had a few | late coming out to feed us thix morning? Get a
same time, to discharge our duty to the Empire by | tumbles he is satisfied and begins running around in | wizzle on you with those corn-stalks ! " Of course it | ONTARIO POWER COMPANY,
the sustenance of its army and its people. Farmers wide circles When T get near the stable the kitten | is all very foolish, but when one is attending to the | Ottawa, January 16.—The Ontario Power Company

providing a more adequate supply of foodstuffs for! that the children have named after an eminent states- | wants of a lot of animals he gets about as well ac- | will -hold “a special meeting of its shareholders on

i February 16 to sanction an increase in capital stock
cipate in this conference. It is their privilege as|rolling on his back so that I can tickle him with the | have remarked before they all have very human at- |from $10,000,000 to $15,000,000, and to consider an is-

citizens of this Dominion to render a very elfec(iw" toe of my hoot.  As soon as I begin to open the stable | | tributes. Human nature can be studied in farm ani-
service to the Mother Country during the coming| door the driver whinners “Good Morning

are urged to be present in large numbers to parti- | man gets on the path in front of me, purring and | quainted with them as he does with people, and as I

sue of 5 year 6 per cent. second mortgage convertible
‘ and a|mals just as easily as in city crowds—and you do gold bonds to the amount of $1,660,000, to be secured,
year. What is to be done and how to do it will be | moment later the “Jimmie-cow” hawls complainingly | not have to be so extravagant with your expense | as well @s two issues of debentures already cutstand-

fully discussed at the Ottawa meeting. and says in party “Why ——— — are you sg |account. lmg, by.a& mortgage to the amount of $3, 340,000,
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Military Features of Montreal Show Opening Next Week Will In-
clude ‘“Made in Canada’ Aeroplane with Bomb Dropping
Machine---American Car Exporis---New Motor Fuel Discovered.

Happenings in the World of Automobiles

o311 oo dedeteotetaietefe)

With opening day but one week away, the vlnwv'-!s[ Natalite it has been an absolute success.

of the Montreal Automobile Trade /
a motor show which will eclipse all those held prev- | during the

e |
iously Since the change to the new location on Laur-

ier Avenue was announced every mail has been ! doing away with the toll gates which

bringing in demands for ace fromr ont of town ex- | these rog The autemobile traffie is

hibitors, and it is now a auestion il there will e and the removal of the toll gates will be

enough room for everybody, althouzh the floor area Lbencefit 1o motorists both of the Ottawa

of the exhibition building is 50 per cent. greater than | Quebec districts

that of the Drill Hall, whtre last ycoon how w —

held The | Ciadbois Co. have taken 3,000
The 1915 New York S| closed last S i iy f f flocy pace for their exhibit at

was o record-br roboth in number of « Hi Firis i tl too he the largest amount of

1 stite they are ke b irn any show (i
I in attendance The exhiibtors afl t i 1 10t an how in

delighted with the business thes have done Mont- have on o view thires Hudson-3

I being the only eity n Canada g of \Winni- wie enamel fitted with mirrors sc

to hold a Motor Show thi T ! ! I L visible
yould be considerably =veater thon in preyiog s
when Toronto, Ottawn and St el N AR ilusson, of the French
their Show,  For the same reason the ni ol 1 finiber of velies from the war zone
hibitors will a'so be creanier thin 1 ) O Antamobile Trade Association

held here An

plicd to the ¢ v ment { L 4
wid G another Lt 1 e 1) I Hanson, who is with the
relics from the Faropoan 1t ilefinde 4 d d
The Montreal Show  wi = i f
the first Canadinn m vegonn o : v e €0y ) e cabiiolet e of roadster w

adian Aircraft Worl it

tary Gnome engine and can travel e ' i tsis the wpi
per hour with two people on board h i | n I =ales m or of the Chandler
semi-flexible (3 pe o the contrnls e of « e cites the superior advantag

MR. T. C. KIREY,

Manager of the Montreal Automobiie Trade Assc-iation, and of the Motor Show which opens next week

the Royal Flying Crops. It will have o quich U ool the reeently adopted European
18 gun and bomb-throwinzg mael The relia flcient reason for his claim
bility of the bipiane has hees e splendid | . .
flights M. G. Polin, the | cr the et \ I ¢ostation has been opened by

at a height of 4,000 fo

Cooin the old Auto |

I — ttevard ¢ huilding has a floor

The programme for the weel of N Vs i ' SO0 square feet. and was  formerly
lows: Wl for chauffeurs.  Another

Saturday. ¢ dns Mond ! tary ! nent will be the opening in the
Tuesday, society day: Wednesd Fastern Tova Uothe White Motor Co’s show-rooms,
ships day: Thursday, Quchec i, Outiis doserviee station on Phillips Square,  They
Valley day: Saturday, Cloxing da o Airdome property for the new

Music will be furnished Ly the ore tra of e i
First Grenadier Guards of Cunada meerts b ¢ Comet Motor Co. has secured the agency

given afternoons and evening

Grant G, Both will be exhibited at the

The extraordinary development of the American . —
tomobile industry is reflected in the rapid growth of \ te

resting report on busine

the exports of automobiles from the United Siii Motor Coo shows that the company made
which amounted to nearly £25,000,000 durine (he fi< liast year, and also that the business
year 1914, exclusive of part nd accessaric While " duction tined every month since the
the above sum is not very impressive compared g employed an averaze of £250 men daily
with the value of the auntomobiles prodiuced in the ¢om of August, September and October,
United States during the last year. it is nearly fort with an average monthly payvioll of $296,956.24
five times as |: value of the automabiles | regapitnlation statement for the same months of this|
imported into the country in the same year and (] T i\.’u hows o daily average of 5818 men,
teen times as large as the exports of automobiles a| monthly payroll of $427.809.52, or an increased payroll|
decade ugo of $130.853.28 per month
The success of the industr particularl 18 regnrd == =
low and medium-priced cars, is generally atiributed Siiee the war commenced no less than

to the methods of standardization, which make

i
sible the extensive use of machinery, but which

require production on a large scal
In considering the foreign tariffs on automoly
in connection with the distribution of American au- |sJolictte

tomobiles exported during the fiscal yvear 1914 it | Lawrence Blve

Giarage, 60 Stanley, gara Paradis T

garage; Montreal Auto Se

would seem that the rate of duty is not always the| Andre, zaraze Independent Tire Co., 321 University, |

determining factor. The best two customers
automobiles are the United Kingdom, which
them free of duty, and Ca
tiable at 35 per cent. ad valorem, each

admits | New Birks Bl supplies:

ada, where they

one-fifth of the total exports. Australia, in spite of | sity St., supplies;
its import duty of about $120 on the body,
on the chasis and 25 per_cent. on the tires, | ht| plies; Goodrich Co., of Can., Ltd.. 356 St

0

American automobiles to the value of more than $2,-| W. supplies: Detroit Radiator Co., 114 Bleury
600,000, while Argentina, with its comparatively low | sapplies: Can. H. W. Johns-Manville Co,,

rate of 12 per cent. ad valorem, took only about %!
000,000 worth, or about four times as much as was | Chatbre, supplies: R. Chevalier, 14;
taken by Brazll, where the duty is about 16 per cent,
ad valorem.

A new motor fuel has been discovered in Durba
Natal. It is a vegetable production made from sa
cane potatoes and corn and can, it is claimed. he mar- | oo Dame W., agents; Gordon Motor Co,
keted at about one-third the price of petrol, It is|St.

called Natalite. If it is a success, in addition to utiliz- | AECNLE
|

C. Gordon, 221 Sanguinet, agents;

ing the’tpns'of crushed cane and the spoiled crop, it| N0OX, 420 Mary Anne E., agents; Cotey Motor Truck |
ng sum uf! & Auto, 173 St. Ferdinand, agents; L. Prefontaine, 17
money and will establish a new industry in the De La Roche, agents; Automobile Owners Exchange,

will keep In South Africa an ever-incre

coun-

try. A test has been made in motor boats and motor | 231 Berri St, garage: Autos For Hire, 8 Mary Ann
|

cars; the latter was a severe test on distance ,,i“’-\'l» E. ,garage; Laurier Garage, 1590 St.
climbing, stops and starts under many conditions It | Bivd.,
is well-known that some success has been obt | pairs; Cutten & Foster, 178 St. Antoine,

ained on

the Continent with alcohol fuel, but the main gigfj- | Morin & Leclerc, 2777 St. Lawrence Bivd., supplies ;
139 St. Emile St., repairs;
ors, such as those made for petrol, it has been proved | McLaughlin-Buick, St. Lawrence Blvd., service sta-

culty has been that if used in any standard carburet- | Wm. Budden Motor Co.

to be very inferior to petrol. 1In all tests made with | tion.
4 .

sociation prediet | It is cxpected that the Quebec Government
present session of the Provincial

expropriate the Avimer and Chelsea roads,

nada.

tudebaker show

motor truch suel a - i the show. The president and directors

v Year's cards from him

o T O ' majority of the old style roadsters

ool Mr. Co AL Emisc

ness o the U, S, §
release of neutral

nnder a bonding arr

This leaves it to the court to use

heen received  from

tuake which rocked southern and central Italy

alaec to the former Hamburg

without establishing a precedent as to the

German ships to Americans The Foreign

is considering the situation, but os vet has

already is out of its banks and passenger |
I car and the Grant Motor Co, will

show

NEWS OF WORLD

tinguished Itself in Bayonet Charge
Driving Germans Back a Mile

RUSSIAN TIDE FLOWS ON

British Government W
Ships on Bail.—St. Gothand Railroad
Cut by Avalanche.

The Princess Patrici
distinguished itself by u

stirring bayonet ¢

place near Ypres known as “Dead Man's Alley,” ac-

cording to a report from Northwes

France,

“The Germans,” the correspondent says, “had moved
a great mass of men against this spot on the British
front Mud helped the thin British line to hold, hut
the honors were barely cven until the Canadian regis

ment hurried up from the rear

“Suddenly there was hen roar of veices and

long line of slouch-hatted men with fixed bayonets

rushed forward with the battle ery ‘I
Old England.”

The Germans broke hefore the charge, which
carricd everything before it Trench after trench fell

and the Canadians did not cease until the Ciermans

ouzht up their artillery The g

tended over a mile in front The

two killed and fourteen wounded,

On the right bank of twe lower Vistula the Ru

arc continuing their advance, driving the German cav-

Ury outpo

the Russians have moved another score of miles west«

wiard and occupied Siertetdz, which

s meridian as Plock, and is about twenty miles
north of that city.

The British Government has indicated its willit

the delivery of the ship when ealled for by the prize
fourt judge should the court decision be in favor

o holding the  ship. Fugland  would not give a

in the matter,

The international St. Gothard R

ut by a huge avalanche and traffic between Ger-
many and Ttaly through Switzerland is interrupted.

The line is covered with packed snow twenty-four

village of Obergestelen. at an altitude of 1,450 feet,
in the canton of Valats, has been buried under an
cnormous avalanche. The inhabitants of the place
sl previously been warned of their danger and it

is helieved they made their escape. Mooword has

it distriet, however, as the

wires are down.

Ifrom: 25,000 to 50,000 still remains the unofficial

st

ate of the casualties resulting from the carth-

done by the disturbance, but such details as have

and villages have been utteily demoilshed or badly
wrecked.

Sir Edward Grey. the Uritish Foreign Secretury,

has received a despatch from the State Department

at Washington asking if there would be an objection

American  steamer Dacia,

which now flies the American flaz, making the trip

fiom New Orleans to Bremen with a cargo of cotton

sale of
Office

reached

no decigion on it.

The River Seine iy rising rapidly At Troyves it

at ser-

vice has been temporarily suspended At various

places the tributaries have risen above their Danks,

from the Maxwell

5= hive opened new automobile businesses in Montreal, |
also which is an extremely zood index of present and fu-

{ture conditions.  The new houses are: Stanley
x1 Service, 502
vice,
rage; Oakland Garage,

for | supplies: Mohawk Tire & Distributing Agents
Ledoux Carriage Co., Ltd.,
e du- |83 Osborne St., supplies; Montreal Vul, Co., Dorches-
taking about |'tep-St.. supplies; Motor Tire Import Co., 345 Univer- |
Paulin & Panéton, 191 Mountain
5 per cent.| supplies; S. Gagnon, 1924 St. Lawrence Blvd.,

AR R

YOUNG MAN!

Commerce

MONTREAL

If you desire anewspaper that will
cultivate your judgment and give
authority for your statements.

.- | James St supplies; Boulevard Carage, 1936 Ave. De-

garage; Racine Tire & Access., 4 Park Ave., supplies;
Chapleau Wagon & Auto. Co., 349 William
| pairs: Lavoie & Lavoie, 789 Berri St., agents;
| Lussier, 1013 Marie Anne E., agents; Jubilee
| Livery, 940 St. Andre, garage; Alfred Guay, 1750 No-

sents; Frigon & Baker, St. Catherine &

Laplante Garage, 1247 St, Hubert, re-

NEWS SUMMARY.

New York Central orders 20000 more tons of

steel rails.

$1,500,000

Reported the ld has arrived at San

Francisco from China.

Governor Walsh, of Massachusetts, to ask for thor-

ough reorganization of Boston and Maine.

Offielally announced in New York and London that

a committee of bankers is arranged for to act, if un-
reasonable movements of gold threatens.

« | nice it is, you would
J T”I'[l IN HHIEF notlose muchtime in
; getting a packet.
Princess Patricia’s Infantry Dis- us AL AD A“

ling to Release Neutral

‘s Canadian Light Infantry

Canada and !

round gained cxe
atricias lost only
iuns
sts before them Since yvesterday's report, |

inds on the

e Depariment to facilitate the
Mips before British prize courts,

angement, which would guarantee

e that all such ships would be released on bail,
t will not oppose such release if bail is offered,

its own prerogutive

ailroad has been

p for a distance of 270 feet The Alpine

rly
Wednesday morning. As yet it has been imp

curred during the month of December

ed steady:—

Stan
Prairie Oil
Anglo-American.
Film

a6 or %,
Profit Sharing G5 BE B e v i ree 1 1
Stores o e S e 914 95
Northwestern 5's .... .. .. .. .. .. .. 1083 108%

according to the asse:

101,795, an increase of 1,615,
crease of

creases are: Land values §1,
| ues $2.786,050, busine

Average price of 12 industrials 77.43, off 0.40; 20
railroads 91.22, up 0.31, |

issue a report Monday at 10 a.m showing cotton seed
crushed and linters produced.

of New York Stock E
“Bonds of Japanese Government bearing

Bradstreet's says of American trade that conditions i sta
in the trade and Industrial quarte are awakening to specifically and so quoted, and will not
improved impulses, while confidence is replacing un- | ther

certainty. fic transaction.” |

If you only knew how

TEA is an éverydav
luxury.

Sealed Packsts Only.
| Black, Green and Mized.

APPENINGS IN TH
WORLD 0F 5

Tonight’s Line up--- Lore got Decisigy
Over Lustig--- Officials Announceq.
Joe Kelly as Scout

M. A.A. A. POLO TESTS

McGill Boxing and Wrestling Club Has
Smoker—Twelve Bouts Run Off—C

the fighting Harp, earncd ),

e at a|

COMPENSATION BUSINESS

BEST IN NEW YORK STATE

During Six Months Bureau Has Made 15,000 Inspec-
tions of Individual Risks—Material Reduction
in Premium Rates.

New York, January 16, - The Compensation Inspee-

tion Rating Burcau yes

crday held its annual meeting
and elected the following governing committec: Char-
les H. Holland, zeneral manager of the Royal Indem-
| nity Co.i 0. Scofield Rowe, vice-president of the Aetna
Life Insurance Co., representing the stock casualty
companies: John L. Train, genertal manager of the
Utica  Mutual Contpensation  Insurance Association,
and S, Herbert Wolfe, the actuary, representing the

mutuals, and I, Spencer Baldwin, its manager, repre-
senting the State Insurance FPund

The only change in the governing committee was
the withdrawal of Frank H. Law and the election
of Mr. Rowe,

In his report Leon 19 Senior, manager of the bureau
stated that during the past six months the bureau

individual risks and

has made 15,000 inspections o
that in thousands of these cases recommendation
made by the bureau had resulted in material reduoc-
tion in the rate of premium paid by the emplover

for comper tion insurance The object of the bu-

et is to prevent loss and the inspection of risks
and the subscequent recommendations tend to prevent
wccidents.  Stock and mutual companies  and  the

State Fund are members of the organization

Mr Senior asserted that under present conditions
the writing of compensation insurance in New York
State is in better conditions than in any other The
companies adhere to the manual better, the rate re-
dnetions are justified by conditions and the policy -
holders and their employed are better satisfied and
better served

WASHINGTON FEARS ANOTHER
CRISIS IN MEXICO OIL FIELDS.
Washinzton, January 16.-~That the American gov-

crnment fully realiz

s the possibility of serious com-

plications over the attitude of the ATranza regime
in Mexico toward foreizn oil concessions to-day wus

indicated.  There were evidences o

activity at the
State Department and among high officials  which
save rise to the belier that the administration was

about to adopt a more v

wous policy in this mat-
ter than has characterized its dealings with Mexi-
can affairs herctofore

The strong protest of Great Britain against the

sible to determine from the brief descriptions of the ' €10sing down of the oil wells owned by her citizens
catastrophe that have reached Rome over the hamper. 11 the Tampico district practically has brought an-

ed lines of communications the amount of the damage ©ther crisis. It is feared that these representations

are but the forerunner of demands from fore

N na-

come through leave no doubt that nearly 100 towns 0% having interests in the Republic, that the United

States protect this property, or they will have to
do it themselves
SUGAR FUTURES STEADY..
New York. January 16, —Sugar futures market op-

ened steady id Asked

March 2.9 3.00

April 3,03

Mayt & & 5 . o mmwmieve wwiss @0 108

June 8 I

July 1]

August . - —— 2:20

Soptember <o s ses S ehmnmany 3.27

QOBLODE coomasmn Yo & w am s 328

APPROPRIATED POOR ACCOUNT.

Yarmouth, N.S. January 16.— Although the audi-

tors of the municipality of Yarmouth are not yet
through with the examination of the bhooks and

papers they have so far discovered a shortage

of
$480 in the accounts, some of it being from the poor

account It is said that practically all of it was in-

COFFEE MARKET STEADY.
New York, Jannary 16 —The coffee market

barely steady.

over Young Lustig Jast night at the Canudiay
?) went at it hammer and tongg

ille Lustig proved that lic

he way and casily earncd 1)y

waving the better of the argument in fiv

. according to a majority

probably will suce.

Egamett Quinn, of the Nay

the games to-night as follows

Canadiens—Dubeau (2), Berlanquett,

Ontarios—McGiffin

probable candidat

ection of Instructor Jimmy

is a strong prohability

and wrestling bouts were run off

BIG REVENUE FROM FORESTS

shown to constitute

SUES FOR $10,000.

at South Porcupine for $10,000

$200 medical expense

BEAR SILVER AT NEW YORK

March 30
May 641
July . T30
September fw aas e g % T 746
December .. T R 760 T.62
STEADINESS AT CURB OPENING.
New York, January 16. — The curh market open-

Bid.  Asked
ard Oil, New Jersey .. .... .. 398 400

167

OTTAWA’S POPULATION 101,795.
Ottawa, January 16.—The population of the capital,

essment figures just issued,

The total

ssment for 1915 is $105,147,749

31,446,

an in-

In the various branches of assessment the in-

J07, improvement val-

CENSUS REPORT MONDAY.

Washington, January 16.—~The Census Bureau will

RULING ON JAPANESE BONDS.

New York, January 16.—Committee on securities

change rules as follows; —

revenue
mps of any forcign government shall be dealt in |
until fur-
notice be a delivery for other than such a speci-

HIS MAJESTY’S

MATS-—WEDS. THURS.
All Seats Reserved

Last Two Times To-day

Three Weeks

Evening 8-15 Mats. 2-15 Sharp
Just to Make the World loo} I

Charley’s

___/—"
OH ! BUT YOU WILL LAUGH-
EEK,. A FOOL THERE WAS

HIS MAJESTY’S

‘First DONALDA Musicale

The Royal Imperial Russian
Balalaika Orchestra

The Baron de Hirsch Relief Fund Will Benefit

Seats on Sale His Majesty’s Theatre

4

e

"THE MOLSONS BAN

Incorporated 18 84,000,
... 34,800,

apmlnidvp,

eserve Fund. T
+ Head Oﬂce:—MONTR%ﬁL
92 Branches in Cana

Agents I8 all Parts ",’-51”3-?3?:.}:..-.: at all Branch

ISSUED
rS OF CREDIT S ISSUED \
”"‘n‘wgtl NG RO IONEY ORDERS ISSUEL
A Genersl

AR, forfr e

“RITZ-CARLTON
HOTEL

Special Winter Apartment
Rates:

Luncheon, $1.25
Dinner, $1.50

or a la carte.
Balls, Banquets, Dinners, Wedding <Re.cn|)(iuns,
Lectures, Concerts and Recitals, Solicited.
Suppers from 9 till 12 p.m.
y Lignante's Celebrated Orchestra.

cing T a

Music b

Ll o and

10 PRESS ACTIONS
JEANST TRAMIAAY

By Actions for Alleged Contrac
Violations City Authorities Help to
Improve Service

MORE CARS NEEDED

Controller McDonald Says Company Claims it Wan
Franchise to Increase Service, Yet Actually
Decreases r.dumber of Cars.

1

Montreal Tramways Company, now pending for a

That the city will press the actions against

Jeged breaches of contract for inadequacy of servic
was the statement of Controller MeDonald to ti
Journal of Commerce this morning.  Further action
too, will be taken if necessary and every effort mac
to force the company to improve its service.

“The last report of our inspectors shows that tl
service has been greatly reduced,” said Mr. McDonal
“We want the Tramways v give*as udequaie a ser
vice as the contract calls for. They do not appear t
be doing this.

“They are applying for a new franchise on th
sround that they cannot increase the service wit
the present one and want to make improvements. A
present, however, the evidence is that they are de
creasing the number of cars on the streets of Mont
real. That is an anomaly that needs to be cleare
up.”

Mr. McDonald further stated that instructions ha
heen given for the actions now pending against th
company to be pressed. If no improvement is mad
additional actions will be taken and so it is hoped t
force the Tramways to give a better service.

A report on the conditions discovered by the inspec
tors who are employed on the streets to count the car
and watch the service will be supplied to the Boar
of Control every week in future. Seven actions baseq
on previous reports have already been taken.

In the matter of the consideration of the new fran
chise it is said that
a study of the m

much of the material needed fo
atter has already been obtained. I
18 accordingly expected that in the near future the
Board of Control will
chise itself. A
sent

open discus

on of the fran-
meeting with the Tramways repre
atives will then be arranged and definite progress
may be made within the next few weeks,
—_—
STUBBORN FIGHTING IN PROGRESS.

Constantinople, January 18.—Fighting of the most

A 1s going on.in Caucasus between
the Turkish and Russian troops, it
Al military

stubborn character

W

announced
headquarters.
The statement says the

Russians have been con-
siderab]y

reinforced but that the Turkish troops are
Valiantly resisting the Russian attack

The statement charges that the Russians are inflict-

Ing cruelties on their prisoners.
_—

NEW YORK sTock OPENING.

New York, January 18

Stock market opening:
American Cap )

SR hwie ey om0 301, up !
Amal. Copper 5 (\‘ ;
» EEE N 20%, up %
estern Unjon ]

vestern Union ..., s cte weves 613, up %
Southern Pacifje 851 f

outhern Pacific .., ,, eve ere eee ... 86Y%, Off 1
Gooderich

1

.. 31%, off 1
51%, off ¥

Trrotee et een vl 893%, up K

Utah Copper
Beth, Stecj

R?duce the Cost of
Living this Winter

By Burning

It will last just as long as
er and easier to handle a
ELY SMOKELESS.

Compare
HARD COAL
GAS COKE ..

SAVING by using COK:

THINK 1
Phone Lasalle 397, Cok
C D

Montreal Light, Heat

OR YOUR FU




