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The Home Life
Association of Canada

mcintyre son & co. WOOL.
Limited.

Erasme dossin,
VERVIERS, (Belgium). . IMPORTERS OF ..

Offîoe .. Honep Life Bldg..Toronto
DRY GOODS

Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

SPECIALITY OF
Capital and Assets $ 1,400,000 Wools and Nolls

FOB
H. POLLMAN EVANS, President. Clothing, Felting, Flennele 

end Netting.13 Victoria Sq
MONTREAL. J. It. McCUTCHEON, Man. Director,

Good Agente Wanted.A. J. WALKER, A.U-A., Secretary.

ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead 
ing markets should subscribe to The Can

The Mar

BLACK DIAMONDSWEET
CJLTOJUil

FILE WORKS.adian Journal of Commerce, 
ket Reports in the Journal are unequal 
led for comprehensiveness and correct 
ness of detail.

Established 1863 Incorporated 1896,

No Merchants or other 
business men can afford to do without

12EE*®

8R8SÉit. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00 a 
year.

Sub-
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

ass'

CigarettesAddress,

CANADIAN JOURNAL of COMMERCE.

G.&J-L Bennett Co.STANDARD
OFTHBMontreal.

PHILADELPHIA. Pa.
Owned and Operated by Nicholson File Co

WORLD

Union Assurance Society Distinctive CANADIAN
MALLEABLE

QualitiesLimited.

OF LONDON Eng.
(Fire Insurance since A.D. 1714)

OF

North Star,Crescent 
and Pearl Batting Iron&SteelCo.

Limited.
Owners for Canada of H endorsee *e 

Preeeaa for Manufacturing Steal

CANADA BRANCH:

Comer St. James and McGill Streets,

Montreal.
T. L MORRISEY, RESIDENT MAN.

Purity 
Brightness 
Loftiness

Z*N d. Deed Suck, oily timMU Mr^ gsn.TSE sbuue <§/
factory: office :

32 Humberside Ave., 506 Limsdeu PJdg. 
West Toronto. Toronto, Can.Agencies throughout the Dominion.

IN LIFE
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ONTO.
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MOINE STS.
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i Co.,
Limited.

4,750,000
3,596,000
«.000,000
1,000,000
1,269,327
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The Molsons BankThe Bank of British 
North America TheThe Banket Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid-up) $ 15,413,000 00 
15,000,000.00 

Undivided Profits- 1,855,185.36 
HEAD OFFICE : MONTREAL, |

Incorporated by Act of Parliament 1865. <
HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund ...

Ineor. by Royal Charter in 1840.Estab. 1830. Paid-u$4,000,000
4,600,000

Capital Paid-up $4,866,666.66
2,652,333 33 Best,RestRest. HE/HEAD OFFICE, 4 Gracechurch St., London, E.C.

W. S. Goldby, M*\
BOARD OF DIRECTORS:

A. U. Wallis, Secretary. Wm. Molsun Macpherson
S. H. Ewjr.g.............
W. Al. Ramsay,
Geo. E. Drummond,

President 
Vice-President 

H. Markland Molsun, 
Chas. B. Gordon.

Sir EdmCOURT OF DIRECTORS:
.f. II. It* *i■ R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W. Tomkinson,
J.H.M. Campbell H.J. B.Kendall, G.D.Whatman, 
H. Stikemaii, Gen. Man.

SuDt. Branches,
J. McEachrcn, tiupl. of Central Br.—Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. Br. 

Returns.—E. Monham, J. H. Gillard, A. S. 
Hail, Winnipeg, Assistant Inspectors.

BOARD OF DIRECTORS:
Rt. Ilun. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
It. B. Angus, Esq., President.

Sir Edward Clouston, Bart., Vice-President.
E. B. Grcenshields, Esq. David Morrice,
Sir William Macdonald, C. It. Ilosmer,
James Ross, Esq. Alfred Baumgarten.
Hon. Robert Maekay, H. V. Meredith, Esq. 
Sir Tlios. Sbauglinessy,

K.C.V.O.

Z. A. La 
Hon. Geo. 
John Host 

LL.D. 
J.W.Flave 
A. Kingm 
Sir Lymai 
Hon. W. L

ALEX
JOHN

D. McNicoll.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. (A 
•Branches; VV. H. Draper, Inspector.

E. W. Waud, J. H. Campbell, H. A. Harris 
Assistant Inspectors.

H. B. Mackenzie,

LIST OF BRANCHES:
ON T A It. O—Coni.ALBERTA.BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch. 
Agassiz, B.C.
Aiexanuer, Man.
Ashcroft, B.C.

Calgary, 
Camrose. 
Diamond City, 
Edmonton, 
Lethbridge,

Ridgeiuwn,
Simcoe,
Smith s l ulls,
St. Marys,
St. l humas,

East End Branch, 
Teeswater,
Toronto,

Queen St. West Br.
• Trenton,

Waterloo,
West Toronto,
W lliianisburg,
W oodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville & Riv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“St. James St.
“ Market and Har 

hour Branch.
“ St. Henri Branch,
" St. Catherine St. Br.
“ St. Lawrence Blvd.Br, 
“ Maisonneuve Branch 
“ Cute des Neiges,
“ Cote St. Paul Br. 

Pierreville,
(Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Blain- 

ville, Que., 
Victoriaville,
Waterloo,

GREAT BRITAIN & COLONIES.
Ltd. Ire- 

Ltd. Aus- 
Bank ot

South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all 
ion and returns 
rates of exchange.
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

11. V. Mi reditli, General Manager.
lisped or and Superintend- 
Branches.

.North Battlcford, Sask. 
Norm Vancouver, B.

" Lonsdale Ave. 
Oak River, Man. 
Ottawa,
Paynton,
Prince Rupert. B.C. 
Punnichy, Sask.
Quebec, P.Q.

'■ St. John’s 
Quesnel, B.C.
Raymore. Sask.
Iteilm, >ask.
Heston, Man.
Russiand, B.C.
Rost hern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market Sq. 
St. Martins, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Semans, Sask.
Toronto. Ont.
Toron t<

Branch-
Unitec

MONTRE/
LONDON,

A. Macnider, ( hief I

Butt let old, Sask. 
Belmont, Man. 
Bobcaygeun, ont. 
Bow .sland, Alia.

Runlet t,
CainsvilU 
Calgary,
Campbel 
Ceylon, Sask. 
DarlingforU, Man. 
Davidson, Sask. 
Dawson, \ ukon Dist. 
Duck Lake, Sask. 
Duncans. B.C. 
Edmonton, Alta. 
Estevan. Sask. 
I'cneion fails, Ont. 
Fort George, B.C. 
Forward. Sask. 
Fredericton, N.B.
G irvm, >ask.
Halifax. N.S.

v. Sweeny, Supi. Branches. Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime ProT.

and Newfoundland Branches.
A. D. Braithwait, Supt. Ontario Branches.
F. .1. ('ockburn, Supt. Quebec Branches.
E. I*. Winslow,
F. J. Hunter, I...,
D. R. Clarke. Ins

Newfoundland

Ont.
Sask. BRIT, t OLUMBIA: H.

, Man. 
d, Ont. 

Alta.
■, Out. 
Alla.

I ford, Ont.

Revelstoke,
Vancouver,

“ Main Street,

NEW Y' 
Wm.

MEXICO 
cisco, No.

This B 
Banking ' 
ters of Ci 
on Foreig 
ceive for 
there is a

Supt. North-West Branches, 
nspector Ontario Branches, 

ipector Maritime Provinces and 
Branches.

Gate.Br.

MANITOBA.
BRANCHES IN CANADA: Winnipeg,

“ Portage Ave.Àlliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville. Ont.

Buckingham,!). 
Coo lx shire. Que. 
Danville. Que.

Alloua, Man. 
Brandon, Man. ONTARIO.
! algary, Alta.

Alvinstun,
Amherstburg,
Aylmer,
Brockville,
Chesterville,
Clinton,
Dashwood,
Drumbo,
Dutton,

“ Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa.
Owen Sound, 
Petrolia,
Port Arthur,

Fraserville, Que. Cardston. Alta. 
Bowmanville, O. Grand Mere, Que Edmonton, Alta. 
Brantford, Out . Levis, Que'.

Megan! ie, Que. High River,Alta. 
iMoni real. Que. Indian Head,

Gretna. Man.
Brockville, Ont. 
Chatham, On i. 
Col ling wood, O. 
Cornwall. Out. 
Desel'uiiln, Old 
Eglintoii. Oui. 
Fenchm, Fa I Is.O. 
Ft. W llliam, O. 
Goderich. Oni.

* Guelph. ( >nI. 
Hamilton, Ont. 
Do. Burl mi Vic-

Holstein, out. 
King City, Ont. 
Kingston, Out. 
Lindsay, Ont. 
London, Out. 
Mount Forest 
Newmarket, O. 
OakwooiI. Ont. 
Ottawa. Ont.
“ Bank St.

Hull. Quo.
Paris. Out.
Perth. Ont. 
Petertiuro, Ont. 
Piéton. Out.
Pori Arthur. O. 
Port Hope, Ont. 
Sarnia. Ont.
Sault Ste. Marie 
Stirli 
Strut 
St. Mary's. Ont. 
Sudbury, Ont. 
Toronto, Ont.

•* Bathurst St.
“ Carlton St.
“ Dundas St.
“ Queen St.
“ Yonge St. 

Trenton. Ont. 
Tweed, Ont. 
Wallneehur 
Waterford,

Ba“ 1 loehe.a^a Bloor & Lansdowne 
King & Dutferin Sts. 
Ruvce Ave.
Trail, B.C. 
Vancouver. B.C. 
Varennes, P.Q. 
Verdun. P.Q. 
Victoria. B.C.
Ha Raw. Sask. 
Waldron, Sask. 
Weston, Ont.
W est Toronto Branch 
vv mnipe 
Wyn- 
V <>rk

" l-aiimt'aii \v. ........... . All*
Magralli. Alta. 
-Vledieine flat, 

Alla.

Hamilton. Oni. 
Hamilton V utoria A. 
Hamilton— W estgli. Ave. 
lied ley, B.C.
Kaslo, B.C.
Kelliher,
Kerrisdal 
Kingston, Ont.
Lampi
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Lyttuii, B.C.
Macleod, Alta.
Midland. Ont.
Montreal, P.Q.
“ St. Catherine St.

“ Peel St.
“ Point St. 

Charles. Head

Capital 
Rest..

“ Sei mrs Si. Moose Jaw, Sask. Sask. 
e, B.C.

giu
At“ St. Oakville, Man. 

Outlook, Sask. 
Portage la

Prairie, Man.

Bellevue,

“ W est End,
'■ West mount. Raymond, Alta.

Regina, Sask. 
KosentelU, Man.

“ St. nan, Sask.

(Quebec, Que.
“ St. Roeh’s,
“ Upper T’wn, Saskatoon, Sask. 

wyerville, Q. Spring Coulee,A. 
Slierbrooke, Q. Suffield, Alta.
St. Hyacinthe. Weyburn, Sask.
Three Rivers. Q». Winnipeg, Man. 
Bathurst. N.R. “ Fort Rouge.
Chatham. N.B. “ Logan Ave.
Edmunston.N.B. Armstrong, B.C. 
Fredericton.N.B. Athalmer. B.C. 
Grand F’ls. N.B. Chilliwack, B.C. 
Ilartland, N.B. ( loverdale, B.C. 
Marysville. N.B. Kmlerhv. B.C. 
Moncton. N.R.
Perth. N.B.
Shedit.1. N.B.
St loi n. N.B.
Woodstock, N.B. Nelson, B.C. 
Amherst. N.S. New Denver, B.C 
Bridgewater. N.S. New West min-

(Bare Bay. N.S. Nicola. B.C 
Halifax. N.S.
“ North End.

Lunenburg. N.S.
Mahone Bav.
Port Hood. N.S.
SyilneV N.S. 
v nrmnuth, N.s. Vernon. B.C 
Wolfville. N.S. v i. toria. B.C. 
Charlottetown. West Summer­

ly E.T.

eg, Man. 
ward, Sask. 
ton, Sask. duxv.y: 

w. g. c
JOSEPH

Sa

. On
NEW VOHK (62 Wall Street), H. M. J. Me 

Michael and VV. T. Oliver, Agents.
SAN i RANCiSCO (204 California St.) G B. 

G errand and A. S. Ireland, Agents.
CHICAGO—Merchants Loan 
LONDON BANKERS—The 

and Messrs. Glyn and Co. 
for Travellers available in 
World.

: Wm. H. Be 
Robert Ref 
Hon. C. S. 
William Stand Trust Co. 

Bank of Engl -n J, 
Issue Circular Noti s 
all parts of the 

Agents in Canada for Colonial Bank.

AGENTS IN THOM 
T. A.London, Liverpool—Parr’s Rank,

land—Munster and Leinster Bank, 
tralia and New Zealand—The Union 
Australia, Ltd.

Greenwood, B.C. 
Ilosmer. B.C. 
Kelowna. B.C. 
Merritt, B.C.

ONTARIO
Toronto lu<
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Colborne
Cold water
Cohingwoc
Copper Clit
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock

Kingston 
Londou(4 o 
Lyndfmr>t 
Mi lit-rook 
Milton 
New mat . 
Oakville 
Ottawa 
Oil Springs

La Banque Nationale parts of the Domin- 
promptly remitted at lowest 

Commercial Letters of

Ont.
I. Uni.

ng,

ster, B.C. Founded in 1860.
Penticton, B.C. 
Prince Ru] 
Rossland. »... 
Simmierlaml.B.C. 
Vancouver. B.C 

“ Main St.

Capital $2,000,000.00
Reserve Fund — 1,300,000 00

pert.
B.C

The Standard Bank 
of CanadaOur System of Travellers’ Cheques

has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

g. o. 
Ont. land. B.C. Established 1873

Capital Authorized by Act of
Parliament..........................

Capital Paid-up.....................
Reserve Fund and Undivid­

ed Profits...................

85 Branches
IN NEWFOUNDLAND:—St. John’s. Birchy Cove, 

Grand Falls.
IN GREAT BRITAIN.—London, 47 Threndneedle 

St.. K.C.. F. Williams Taylor. Manager.
IN THE UNITED STATES.—New York. R. Y. 

Ilebden, W. A. Bog, J. T. Molineux, Agents, 
ill Wall Street. Chicago. Spokane.

IN MEXICO.- Mexico, D.F.

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London — 

The Union of London and Smith’s Bank. Ltd. 
London—The London County k Westminster Rk. 
Ltd. London—The National Provincial Bank
of Eng.. Ltd. Liverpool—The Bank of Liver­
pool. Ltd. Scotland—The British Linen Bank 
ami Branches.

BANKERS IN THE UNITED STATES.
New York—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants’ National Bank.
falo
Francisco—The First _ National Bank; The Anglo 
and London Paris National Bank.

$5,000,000.00
2,000,000.00

2,554,782.48
DIRECTORS:

W. F. Cowan, President ; Fred. Wyl-i, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office 
GEO. P. SOHOLFTELD. Gen. Man.

T. S. LOUDON, Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

Our Offloe In Paris
Rue Boudreau, 7 Sq. de I’Ooera

is found very convenient for the Cana­
dian tourists in Europe. 

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

iket

. TORONTO, ONT.
Londor 

Midland 
New Y 
Chicagc

Bit-
SanThe Marine National Bank.
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s Bank The Canadian Bank 
of Commerce

Paid-up Capital, - $11,000,000 
9,000,000

HEAD OFFICE: TORONTO

The Bank oi Ottawa.
arliament 1865.

Dividend Ko. 82.INTBEAL.

$4.000,000
4,600,000 Best, NOTICE is hereby given that a Divi­

dend of Two and Three-Quarters Per 
Cent, being at the rate of Eleven Per 
Cent per annum, upon the paid-up Capi­
tal Stock of this Bank, has this day bees 
declared for the current three months, 
and that the same will be payable at the 
Bank and its Branches on and after Fri­
day, the First Day of .March, 1912, to 
Shareholders of record at the close of 
business on 15th February next.

By order of the Board,
GEO. BURN,

TORS:
BOARD OF DIRECTORS:

Sir Edmund Walker, (J.V.O., LL.D., D.G.L., 
President.

.. ..President 
. Vice-President 
larkland Molsun, 
has. ti. Gordon. Z. A. Lash, Esq., K.C., LL.D., Vice-President. 

Hon. Geo. A. Cox,
John Hoskin, Esq., K.C.

LL.D.
J.W. Flavelle.Esq., LL. D.
A. Kingman, Esq.
Sir Lyman M. Jones,
Hon. W. C. Edwards,

E. R. Wood, Esq.
Sir John M. Gibson, 

K.C.M.G.,,K.C., LL.D. 
Wm. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq. 
Alexander Laird, Esq. 

ALEXANDER LAIRD, General Manager. 
JOHN AIRD, Assistant General Manager.

il Manager.
-tor and Supt. ot 
r, Inspector.
11, H. A. Harris Union BankofCahada
HES:
It.O—Com. DIVIDEND No. 100.

Branches in every Province of Canada 
United States, England and Mexico.

MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O.

H. V. F. Jones...............Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. Schell, Agents. 
MEXICO CITY BRANCH: Avenlda San Fran­

cisco, No. 60, J. P. Bell, Manager.
This Bank transacts every description «<f 

Banking Business, including the issue of Let­
ters of Credit, Travellers' Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

NOTICE is hereby given that a Divi­
dend of TWO Per Cent (being at the 
rate of Eight per cent per annum) on 
the Paid-up Capital Stock of this Insti­
tution, has been declared for the current 
quarter, and that the same will be pay­
able at the Bank and its Branches on 
and after Friday, the First Day of 
March next, to Shareholders of record 
on February 15th, 1912.

s Falls, 
ary s,

it End Branch,

General Manager.
Ottawa, Ont-,

Jan. 15th, 1912.
0,
•n tit. West Br.
n,

oo,

Traders Banket Canloruntu,
iiaburg,

RAID I P CAPITAL 
ASSETS OVER 
REST AVVUl'NT 
DEPOSITS..................

. . . $ 4,354.50»
. .. .i2.inm.uoo
. . . 2.500.000

. . 39.077,000

ic.

1.
By order of the Board,

londville, 
ille & Kiv. du 
Station, G. H. BALFOUR,THE BOARD OF DIRECTORS:

C. D. Warren, Esq.....................
Hon. J. R. Stratton...............

S. Kloepfcr, Esq., Guelph ; W.

tienera] Manager. .. President 
Vice-President 

J. till « ppard. 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto ; H. S. Strathy, Esq., Toronto.

Bank-'TorontoH,
James tit. 
ket and Har 
ir Branch, 
lit nri Branch,
1 atherine St. Br. 
Lawrence Blvd.Br. 
sunneuve Branch
2 des Neiges,
ï St. Paul Br. 
ille,

Quebec, Jaunary 19th. 1912.
Incorporated 1855.

Head Office: TORONTO. CANADA.

$4,600 000 
. 5,600 000

HEAD OFFICE : TORONTO.

Capital General ManagerSTUART STRATHY
N. T. HILLARY................Asst. Gen. Manager

......................  Secretary
...................... Inspector
Auditor to the Board

Rest J. A. M. ALLEY 
P. SllEHRlS ..
J. L.- WiLLlS .. .

Directors :
al. DUNCAN C'OULSON 

W. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

President
Warsaw,
Waterdown,
Wvbbwood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterviile,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown, Beiseker, 
Ripley, Calgary,
Rockwood, Camrose, 
Rodney, Castor,
1st. Catharines, Didsbury,
St. Mary's, Durmheller, 
Sarnia, Edmonton,
Saull Ste. Marie, !5rsM"„e’ 
Schomberg, ^adsby
SpenoerviHe, SLikirk'' 
Springfield, Holden, 
Steelton, Morrill
Money 1 reek, Munaon, 
Stratford, Hed willow,
Strathrov Sub-Agency,
Sturgeon falls, stettler, 
Sudburv,
Tavistock,
Thamestoru,
Tilsonburg, Forget,
Toronto Br’ches Regina,
Avenue Road,
Danforth Ave.
Gerrard&Joncs 
Gerrard & Main 
King <fc Spa din a MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

ONTARIO:
me Station,

Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgebuvg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Dra> ton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William,
Glencoe, ».
Grand Valley,
Guelph, *
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Mathegon,
Mount Elgin,
Mount Forest, * Wardsville,

rs,
erese de Blain-
Que.,
iville,

Wm. H. Beatty, 
Robert Reford 
Hon. C. S. Hyman 
William Stone

John Macdonald 
Ll Col. A. E. Goo ierham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen>o,

THOMAS F. HOW, General Manager 
T. A. BIRD .

N & COLONIES, 
ank. Ltd. 
nk, Ltd.
I nion 
a—The

Ire-

Bank ot 
Standard ,

Inspector ALBERTA:

BRANCHES: The Dominion Bank
HEAD OFFICE-TORONTO.

ONTARIO
Toronto 10 offices
Allandale
Bdrrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Colbome
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvrtle
Galt
Gananoque
Hastings
Havelock

Kingston 
London(4 offices) 
Lyndhur-'t
Mill nrook 
Milton 
New ma i ket 
Oakville 
Ottawa 
Oil Springs

Oratmee N. Westminster 
Parry Sound Aldergr 
Penetanguish’ne Merritt 
Peterboro 
Pet n ilia 
Porcupine 
P*>rt Hope 
Preston 
St Catharines 
Sarnia 
Shelburne 
Stayner 
Sudbury 
Thornbury 
Wallaceburg 
Waterloo 
Welland 
Wyoming

of the Domin- 
litted at lowest 
•cial Letters of 

Letters issued. MANITOB i 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage In Prairie 
Rossburn 
Swan River 
Transeona

SASKAT’VVAN 
Bred en bury 
church bridge 
Colousay

S=,„mce6g—

Maisonneuve îcbÏ7
StTomhrrt ^enburg 
St. L.mbert Montmartre

Pell y
Preeceville 

‘Springside 
Ste nen
Summerberry 
Vibank 

B. COLUMBIA Wolseley 
Vauc ver.2uffices York ton

Sir Edmund B. Osler, M.P.. President.
W. D. Matthews, Vice-President.

$4,700,000 
$5,700 000 

$70,000,000

A Branch of this Bank has been estab­
lished in London, England, at

7 3 CORN II ILL, E.C.

This Branch issues Letters of Credit 
and Drafts on all mportant points in 
Canada, negotiates Bills sent for collec­
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furn shed on all Canadian 
matters.

A special department has been pro­
vided for the use of visitors and bear­
ers of our Letters of Credit.

>rld.

CAPITAL .. 
RESERVE .. 
TOTAL ASSETS

1 Bank
la

85 Branches

if SASKATC’WAH
$5,000,000.00
2,000,000.00

Rosetown,
Saskatoon,
Zcalandia,

1-
2,554,782.48

ALBERTA
Calgary
Coronation
Lethbridge

Winnipeg.

B. COLUMBIA:
Fred. Wyl-1, 

lllen, W. R.
. W. Cowan, 
Milan.

ONTO, ONT. 

Gen. Man.
?ral Manager.
TMENT AT

Fort George,
Stewart,
Vancouver,BANKERS:

London, Eng.—The London City 
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

Tottenham,
Tweed,
Vara,

QUEBEC:
and

Montreal.

AGENCIES:—London, The London City an4 
Midland Bank. New York—The National Park 
Bank. Chicago—The First National Bank. Buf­
falo—The Marine National Bank.

C. A. BOGERT,
General Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.i THE

HOWIEThe Royal Bank of Canada Bank of Hamilton
HEAD OFFICE, HAMILTON.

•‘$2,870,000 
3,500,000 

44,000,000

Imperial Bank QUART]
Est. OF CANADA 1875INCORPORATED IN 1869.

| Taiu-up Capital...........................
$6,250,000 j Reserve & llndiviued Profits. 

Total Assets....................

NOTICE 
Rend at I 
annum up< 
of this Ba 
three mon 
1912, and 
its Head C 
ter Friday 
Transfer I 
16th to tl 
days inclus 

By order

Capital Paid-up...........................
Reserve & Undivided Profits. 
Total Assets..............................

Capital Paid-up. 
Reserve Fund. . 
Total Assets___

$ e.ooo.oro 
6,000,000 

72,000,000
7,450,000

$110,000,000 DIRECTORS:
HON. WM. GIBSON President
J. TURNBULL .. Vice-President and Gen. Map. 

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.

C. C. Dalton.

DIRECTORS :HEAD OFFICE, MONTREAL. D. R. WILKIE, Pres. Hon. K. JAFFRAY, V.-P,
Wm.Ramsay of Rowland Sir Wm. Whyte, Winnipeg
James Kerr Osborne Hon.RiehardTuruer.Qu#
Peleg Howland Wm. H. Merritt. M. D.,
Cawthra Muloek fSfc. Catharine*)
Elias Rogers W. J. tinge

Board of Directors:
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
H. 8. HOLT, Pres dent E. L. PEASE, Viee-Pres. 
Wiley Smith 
Hon. D Maekeen 
James Redmond 
F. W. Thompson 
T. J. Drummond

G. R Crowe 
D. K. Elliott 
W H Thorne 
Hugh Patou 
Wm. Robertson

BRANCHES:
Princeton,
Kipiey,
Selkirk,
Simcoe,
Southampton,
Teeswater,

H esetef Office, Toronto.
D. R. Wilkie, General Manager; E. Hay Awt. 

General Manager; W. Moffat, Chief Inspector.
ONTARIO— SASKATC’ WAN.
Ancasler,
Atwood,
Beamavilie,
Berlin,
Blyih,
Brantford,
Do. East End, 
dies ley,
Delhi,
Dundalk,
Dundas,
DunnvilJe,
Ford with,
Georgetown,
Gorrie,
Grimsby,

! llagfi'tiville, 
Hamilton— 

Deering Br. 
East End Br. 
North End Br. 
West End Br. 

Jarvis, 
i Lislowel,
I Lucknow, 

Midland,
Milton,

, Milverton,
; Mitchell, 

Moorefield, 
i Neustadt,

New llamb 
Niagara Falls, 
Niagara Falls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 

Toronto— Brownlee,
Col-ge&OssingtoL Uarievale, 
Queen & Spadina Caron,
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

E. L. PEASE, OEN. MANAGER BRANCHES
ONTARIO Port Arthur 

Port Colborne 
Port Robinson 
Ridgeway
Sault Ste. Marie Wilkie

Cl) Wy u yard 
South Porcupine 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Prince Albert 
Regina 
Rosthern 
Saskatoon

Toronto,Toronto (14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Font hi 11 
Fort William 

! Galt 
Hamilton 
Harrow 
Humberstone 
Ingereoll 
Jordan & Vine

Kenora 
Listowel 
London 
Marshville 
Merritton 
Nash vilhi 
New Liskeard 
Niagara Falls (2)
Niagara-on-the- Balgonie 

Lake Broadview
North Bay, Fort Qu’Appelle Revelstoke
Ottawa Hague Vancouver'4)
Palgrave Moose jaw Vletoriu
Port upine North Battlefor Wilmer

175 Branches in CANADA & NEW­
FOUNDLAND.

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,

Geo. <Athabasca19 Branches in CUBA & PORTO 
RICO.

Landing CHARIBradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound, 
Roland,
Snow Hake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Banff 
Calgary (2) 
Edmonton (3i 
Lethbridge 
Medicine Hat 
kedcliff 
Red Deer 
Rocky Mountain

Strathcona
Wetaskiwin

Trusts and I
British West Indies

BAHAMAS—Nassau; B vRBvDOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Portof 
Spain and San Fernando.

ALBERTA-
QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Brant,
Cayley, 
Nan ton,. 
Stavely, 
Taber,

Telephone

London, Eng.
Princts St., E. C.

W. M. Botaford, Mgr. 
Jas. Mackie, Joint Mgr.

New York,
Corner William and 

Cedar Streets.
S. H. Voorhees, Agent

B. COLUMBIA
Brandon 
Portage LaB. COLUMBIA— Arrowhead

(’ran brook

Golden 
Kamloops 
Michel 
Nelson 
New Michel

Krairie 
Winnipeg (2)

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,

East Van­
couver Br.

44 North Van­
couver Br.

M
urg,

SASK’WAN

A General Banking Business tran- 
Drafts and Letters of Cre­

dit issued ava lable in all parts of 
the World.

saeted.

Special facilities fur iï-sue <>f I etters of Credit and 
Drafts which are n\niluble in ». 1 parts (if tiv World, 

vSavuias Depaitmcnt at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limit­

ed; Commercial Bank of Scotland, Limited, and 
nli ot" Ireland.—France: Credit Lyonnais.—Ger-SAVINGS DEPARTMENT AT ALL 

BRANCHES.
Commerce,

Manufac
Bai
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na­
tional Bank.

THE
PROVINCIAL RANKEASTERN TOWNSHIPS

BANK The Quebec Bank ISSUED E1

Quarterly Dividend.Capital
Reserve Fund .. 2,400,000

$3,000,000 HE: AD OFFICE.:
7 and g Place d’Armes,

MONTREAl , Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.

NOTICE is hereby given that a Divi­
dend of One and Three-Quarters per cent 
on the paid-up Capital Stock of ths In­
stitution has been declared for the Cur­
rent Quarter, and that the same will be 
payable at its Banking House in this 
City, and at its Branches on and after 
Friday, the 1st Day of March next, to 
shareholders of record of 14th February.

By order of the Board,

B. B. STEVENSON,
General Manager.

HEAD office SHERBROOKE , Que.
With eighty six branch offices in the 

Province of Quebec, we offer facilities 
possessed by no other hunk in Canada for

Collections and Banking Business 
Generally

in that importuni territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Canadian Si 
British Subs 
American 
Single Copie 
Extra “

CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVJJ FUND <& Undivided Profits 512,*163.19

.... 82,000,000.00

............ 1,000.000.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Caraley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co/’ 
Mr. Alphonse Racine, of “A Racine <fc Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
riR. TANCREDE BIENVENU, GEN MAN. 

BOARD OF CONTROL.
President: Hon Sir Alex. Lacoste, Ex-Chief Justice. 

Court of King’s Bench.
Dr. E. Pendiller Lachapelle. Administrator Credit 

Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Fonder 

Franco-Canadien.

Editor:;

18 HOSPITThe Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Quebec 19th January, 1912.

Ed

tir We 
unused mam



Canadian Subscribers..............$3 a year
,12s. 6d. 
.$3.52 a year 
.. 25c each

British Subscribers.
American 
Single Copies. 
Extra (5 to 50) ..

(50 to 100). ..
(100 and over) 10c “

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.

THE

THE

HOME BANK OF CANADA.
QUARTERLY DIVIDEND NOTICE.

NOTICE is 1 f-rtby given that a Divi­
dend at the rate of Six per cent per 
annum upon the paid-up Capital Stock 
of this Bank has been declared for the 
three months ending the 29th February, 
1912, and the same will be payable at 
ita Head Office and Branches on and af­
ter Friday, the 1st of March, 1912. The 
Transfer Books will be closed from the 
16th to the 29th February, prox.. both 
days inclusive.

By order of the Board,
JAMES MASON,

General Manager.
Toronto, 17th January, 1912.

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

fryers

DEVOTEE TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION: The Gurney, Tilden Go.
Hami Iton, Can a ct a.
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THE CHARTERED BANKS

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

I

Montreal Office, 157 St. James St.

METROPOLITAN BANKTHE

Capital Paid Up .
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

138,046.68

HSHD OFFiee. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware
I We manufacture and carry in stock 

the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

% .

c

V
:
jpr* • ' - v .

Write us for Catalogue, 
prices and termsr f. •!

Jardine Universal Ratchet Clamp Drill. *■

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant 
use for it.

Send for description.

A. B. JARDINE & CO •t

HESPELER, ONT.

BANKS.

3ank
^ 1875

6,ooo,oro 
6,000,000 

^2,000,000
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Caverhill, Learmont & Go.k
i

Montreal and Winnipeg.

COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

I!;:

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

' VVINGHAM........... Dickinson A Holme»
WALKERTON 
WALKERTON

.. A. Collin* 
Otto F. Klein

QUEBEC.

BUCKINGHAM....................-
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420 
ST AN STEAD .... Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

F. A. Baudry

Price of Admission to this Directory is 
$10 per annum.

NOVA SCOTIA.GARLETON PLACE. . . .Colin McIntosh 
DESERONTO 
DURHAM .
GANANOQUE 
GODERICH .

Henry R. Bedford 
. . J. P. Telford 

. .. T. C. Ross

AMHERST Townshend A Rogers 
BRIDGEWATER .. Jas. A. McLean, K.G 

.. Roecoe A Dunlop
LUNENBURG.............. S. A. Chesley
SYDNEY............. Burchell A McIntyre
YARMOUTH............. E. H. Armstrong
VARMOUTH .. .. Sandford H. Pel to*

KENT VILLENEW YORK STATE.
E. N. Lewis

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney at-Law. ) 

Davis, Symmee A Schreiber.

INGERSOLL .. 
KEMPTVTLLE

Thos. Wells
T. K. Allan

LEAMINGTON............. W. T. Easton
LINDSAY McLaughlin A Peel 

.. H. B. Morphy 
. . W. H. Bartra.ni 
............I. Ma xwell

LISTOWEL .. .
LONDON............
L’ORIGINAL. .
MITCHELL . .
MOUNT FOREST.............W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS...........  Fred. W. Hill
ORANGEVILLE . . . . W. J. L. McKay 

| OSHAWA ..
OWEN SOUND..............A. D. Creasor
PETERBOROUGH 
PORT HOPE .. . . Chisholm A Chisholm 
PORT HOPE
PRESCOTT............ F. J. French. K.C.
SARNIA............
SMITH’S FALLS.

NEW BRUNSWICK.

CAMPBELLTON .. .. F. II. McLatchy 
S[JSSEX........................White A Allison

MONTREAL.

. . Dent & Thompson
denry J. Kavanagh, K.C. 
H. Gerin-Lajoie, K.C. Haul Lacoste, LL.L. 

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- PRINCE EDWARD ISLAND. 

CHARLOTTETOWN. McLeod A Bentley
PROVINCIAL BANK BUILDING,

I Plan* d'Armes,
Oftble Address, "I.aioi. ”

.. .. J. F. Grierson
Montreal, Can.

Bell Tel. Main 4800, 4801 . Roger A Rennet

MANITOBA.H. A. Ward
R. B. HUTCHESON,

Notary Public VIRDEN .. . . .. .. W. A. DonaldA. Wier
MARRUQI LICENSES ISSUED

Commissioner for the Provinces of Quebec <fc Ontario. 
Metropolitan Building., liOl ST. JAMES STREET, 

MONTREAL.

Lovell. Farrell A Lavell 
ST. CATHARINES. E. A. Lancaster. M P
ST. THOMAS............. J. S. Robertson
STR ATFORD .. MacPherson A Davidson 
TRENTON . . .. MacLellan A MncLellan 
TEESWATER 
THORNBURY.

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER.
Martin, Weart A McQuarrie 

VANCOUVER..............H. D. Haggle.

Tel. Main -J4W.

ONTARIO. John J. Stephens 
,. .. T. H. Dyre 

TITjSONBURG .. Dosvler A Sinclair 
TORONTO.. .

ARNPRIOR............. Thompson A Hunt
BLENH El M NORTH WEST TERRITORY.R. L. Goenell 
BOWMAN\ 1LLE. . R. Russel] Loscombe 
BRANTFORD .. . . Wilkes A Henderson
BROCK VILLE............. II. A. Stewart
OANNINGTON

........... las. R. Roaf
VANKLEEK HILL, F. W. Thistlothwatte 
WATFORD . . .. Fitzgerald A Fitzgerald 
WELLAND

CALGARY...............Lougheed A Bennett
L. Clarke Raymond EDMONTON . . .. Kerry II. Roliertsoa 

WINDSOR .. Paterson, Murphy A Sale | RED DEER. Alberta .. Geo. W. Green*A. J. Reid
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BOILER SHOP.—THE—

Standard Loan Co.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well-drilling
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all 
ductions of Machine Shops, including Steam Engines and Castings in Iron
Brass.

Having a full outfit of machinery and tools ,includ:ng Steam Riveter, 
of long experience, it invites comparison of the quality of its work,
shop in Canada.

âtVFIVKer ,0r 8,1 le dehentl,reR bearing Interest
yearly. Lhese debentures offer an absolutely 
••I® and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company.

Capital <k 9urplug Assets $1,350,000.00 purposes it has sent
Total Assets.......... ■ ■ 2,700.000.00

President: J. A. KAMMKRER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, G.C.M.O 

R. H. Greene.

and Hoop 3
pro*
and

L

and men 
with any

David Rat*.
Hugh 8. Brennan. W. L. Horton, 

A. J. Williams.
al

HEAD OFFICE.
Cor Adelaide ^Victoria Sts.Toronto ARTHUR RAVANAGH, «L H- PAIRBANK.

Manager. Proprietor.



FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by

Was made for the Equitable3 feet wide with swing door.
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution ; 

all in good order.
Address :

“JOURNAL OF COMMERCE,”
Montreal.

COTE BROS- & RURRITT
Elevator Builders,

M i 11 wrights 
Machi n ists

52 Conde Street, Montreal.

and

.11

Walter R. Wonham&Sons,
MONTREAL.

Agents For Oa.na.da..

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce” 
will not accept advertisements
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMAKx.

One-third of England’s telegraph 
operators are women.

—The United Kingdom last year 
sinned iSli.89*2,000 pounds of tea 
29.195.oOO pounds of coffee.

eon-
and

- -To i «-m<.ve obstinate stoppers from
woollenglass bott ts. dip a piece of 

cloth into boiling water and wrap tightly 
about neck of bottle. in a few minutes
the stopper can be removed.

—Canada’s customs revenue for Janu­
ary amounted to $6,598,193. as compared 
with $5 ,93,822 in the same month last 

f or the ten months of the fiscalyea r.
ye ,r the total is $70,268,252, as against 
$58,908,301 in the corresponding period.

SUGARS SUN FIRE—TIIE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GET
Founded A.D. 1710.

Mean Office, Threadneedle St. London, Ens. 
The oldeit Insurance Co. in the World.

Canadian Branch :—15 Wellington St. K. 
Toronto, Ont.. H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & Jl HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

Extra, Granulated
AND OTHER GRADES OF REFINED. 

Supply your customers with only the best sugars obtainable.

Manufactured by the
rIT WILL PAY.

)GER!

Canada Sup Refining Co., Limited, MONTREAL, Que I ■
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-—For January the output of new bonds, short term notes 
and stocks uy railroad and industrial corporations of the 
United States broke all previous records for the opening 
month of any year, amounting to $340,892,896, against $225,- 
169,450, an increase of $115,723,446.

J. A. MacKenzie, T. W. Gray', A. H. Clynick, C. J. Stewart, 
W- S. West, J. R. Shaw, W. Barrowclough, T. A. Hay, E. 
C. Thornton, F. Tobin. -—
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- They have a rough -and ready, indeea somewhat crude 
way of financing their revolution in China. The Provisional 
Republic’s M nister of War has demanded that die China 
Merchants’ Steam Navigation Co. hand over to the Revolu­
tionary treasury ten million taels ($5,800,000) immediately, 
with which to pay the troops. Unless the money is deliver­
ed, the War Minister is quoted as declaring lie will seize the 
company’s steamships and sell them.

—Last year’s official statements prove that the «United 
Kingdom ranks first in the exportation of iron and steel, with 
a total valuation of a little less than $400 000,000; Germany, 
second, with a total of $330,000,000, and the United States 
third, with a total of about $250.000 000.

- According to intorniatiun cabled by the Federated Malay 
States Government to the Malay States Information Agency, 
the exports of tin from the Federated Malay States for the 
month of December amounted to^GOti tons, as compared with 
3,020 tons in the corresponding month in 1910.

Experiments with dynamite as applieu to the breaking up 
ol farm land have been very successful in south central Texas 
during the last month. A prominent powder manufacturing* 
concern has supplied the explosive and furnished an expert. 
Experiments have been carried on in several countries where 
heavy stumpage lias heretofore put ordinary ploughs out of 
the running.
will be placed under cultivation during the year 1912.

Bank exchanges last week as reported by Dun’s Review 
exhibit considerable irregularity, the total at all leading cities 
in the United States agregating only $2,833,909,482, a con­
traction of (i.l per cent, as compared with the same week last 
year and of 17.0 per cent compared with the corresponding 
week in 1910.

It is said that as a result much additional land

CarThe immense importance of the potash mines of Germany 
is exhibited by the statement of the German Potash Syndi­
cate, which shows an increase in the value of the turnover of I

The big well recently brought in by the Buick Oil Com­
pany in the North Midway, California, is developing into a 
wonder, it lias burst from all control, and defies every effort 
to again force it under restraint.

$0,250,000 in 1911, as compared with 1910. 
of last

ToronDuring the \vhol&
year the syndicated works disposed of potash of the 

value of $37,0004)00, and, including the volume of business of 
$3.(50,000 carried out by the outside works of AsehorslebenThe stream of oil is 

shooting Irgli into the air, with 1U,000 to 15.000 barrels pro­
duced each day.

—Mr. L<
and Sollstedt, the aggregate turnover of the German potash 
industry in 1911 amounted to $40,750.0! (). the artifich 
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matches, f< 
tural wood 
then t liroii; 
Aft erwa ids 
top and hot 
rolls, and tl 
they are su 
sue in the 
proper leng

fhe U.I’.IU are this winter carrying out improvements 
i<> the extent of live; million dollars on their 10 hotels. Near­
ly every one of the C.l’.R.’s system of hotels is jieing im­
proved, included in which are important additions to the 
mountain hotels. At the Banff Springs Hotel the work be­
ing carried on th;s winter will greatly increase its capacity.

Rumour has it that the Portuguese Government lias had 
for some time in contemplation the creation of a colonial bank
for the purpose of developing further the resources of the Por­
tuguese colonics in Africa. The Government is now in consul­
tation with var.ous financial groups in Portugal.
Cobral. Vice Governor of the Banco LT trama ri no of Lisbon, 
has been visiting London, and it is believed that his visit has

Dr. Baltiza

( anada s trade figures fur January show an almost record 
The figures are: January, 1912. $0,598-193.84, and 

January, 1911, $5,783,822.80, or an increase of $814,371.10. 
For the ten months of the fiscal year ending January 31, the 
increase is $11,359 944.17. The figures are: January 31. 1912, 
$70.208.252.08: January 31, 1911, $58,908,307.91 ; increase $11,- 
359.944.17.

some connection with the matter.
British capital is largely interested in the enterprise.

It has been reported that
grow th.

—The depress on in United States industrial business last 
year showed itself in the uuilding contracted for. which not 
only did not advance, but actually receded from the figures of 
the year previous. The estimated expenditure under the per­
mits issued :n 1911 in the 206'chief cities reached $938.407.502. 
which contracts with $962,890,905 n 1910. or a falling off of 
2.5 per cent.
that year’s aggregate having been $1,005,292,359. but there is 
an increase of 38.5 per cent over the very small total of 190,8 
($703 081.871 ).
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- The gross indebtedness of New York city, according to 
till' annual report of Comptroller Prendergast. is $1,037,811,- 
718. or, in round figures about $20.000,000 more than the pub­
lic debt of the I’nited States.

Compared wdth 1909, the loss is 6.6 per cent,

There was an increase of
$7 U432.480 in the net funded debt of the city ill 1911. 
that amount $14.200,000 represents bonds issued for rapid 
trnns’t work and for the new water supply system .

Of

—The total Canadian bank clearings during January, 1912. 
amounted to 8084,955,507; compared with $534,260,069 in Jan., 
1911.The capitalizations of the new incorporations at Ottawa, 

is as follows: Be.au ha mois Machinery, capital $250.0110: Cm. 
Ci nterfre zc Ice Process, capital $100.090; Can. China Clay, 
capital $250 I MO: K, .1. Mercur. capital $300,(ICO; < lialryer Co., 
capital. $100.000: Duluth Figuring and Chemical, capital $250,- 
000; Walsh Plate and Structural Works (Drtimmondville), 
capital $250.000; Fnsier. Thornton mid Co. K'ookshire), capi­
tal $300,00(1.

The clearings by cities during January, 1912, follow:_
.Montreal $207.216,549; Toronto $175.019,996: Winnipeg $110, 
993.506; Vancouver $48,371,226; Ottawa $22,028,048; Calgary 
$18,599.428; Quebec $11,631,964; Victoria $11.902.519; Hamil­
ton $12.670,922; Halifax $8,747,945; St. John $6,918,209; Ed­
monton $14,328.480; London $6,904,546; Regina $7.860,842; 
Brandon $2,498.257 : Lethbridge $2,669,025; Saskatoon $7,010.- 
084; Brantford $3,178,805; Fort William $2,425 250;
Jaw, $3,979.906.

—The rati 
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rails, 2.081,11 
tural forms

Moose

Municipal bond sales in Canada during January amount­
ed to $2,133,531, compared with $1,243.593 for December and 
$420,337 for the corresponding period Inst year.
Ont., made the largest sale. 
market, and the majority of the sales were small. The fol­
lowing are the particulars by provinces : —Alberta $54,550; 
Manitoba $1.086: Ontario $1,978,645; Saskatchewan $99,250; 
total $2.133.531.

—The change from Atlantic to Pacific points of 
shows how speedily agricultural supremacy has left the 
tern for the western portion of the United States. Reducin'* 
flour to wheat values, the total exports from Atlantic ports 
in 1902 were 112,265,739 bushels, against only 52,626,946 hush 
els from the Pacific, whereas in 1911 the comparison was be­
tween 45,558.118 bushels and 26,471,866 bushels. This indi­
cates, of course, a material decline in each case, but demon 
strates the relatively greater prominence of Portland. Ore.. 
and Puget Sound at the present time. There are those who 
prophesy that the same will be true of Canadian trade before 
many years have passed.

export 
eas-

Hamilton,
Four provinces were on the

—The annual meeting of the Board of Trade of Woodstock, 
Ont., was held Saturday last, and was well attended, 
election of officers for 1912 resulted as follows:—President. 
J. E. Fidler; Vice-President, W. J. Taylor; Secretary-Treas­
urer, H. Sykes.

The

Council: E. W. Nesbitt, M.P. ; Col. White.
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An Authorized Trustee Investment —The collection of olives in Italy this year hardly exceed»
It does not come up to the 

* most modest estimates, and in many cases does not exceed a 
third or a half of the usual, as, for example, in Liguiria, where 
for the past ten years the harvest of olives has been a poor 

In Tuscany the yield is between 15 per cent and 30 per 
cent of the normal, and it is anticipated that here there will 
have to be an importation of olive oil to satisfy local wants, 
there has been a poor result also in Umbria and Latium, 
the Provinces of Apulia and Abruzzi the collection has been

, J. Stewart, 
A. Hay, E. that of either 1910 or 1909.

The Debentures issued by this Corporation are a security 
in which Executors and Trustees are authorized to invest 
Trust Funds.

They bear interest at FOUR PER CENT per annum, pay­
able half-yearly.

They are issued in sums of one hundred dollars and upwards, 
as may be desired by the investor, and for terms of one or 
more years.

Interest is computed from the date on which the money is
received.

They have long been a favourite investment of Benevolent 
and Fraternal Institutions, and of British and Canadian Fire 
and Life Assurance Companies, largely for deposit with the 
Canadian Government, being held by such institutions to the 
amount of more than ONE MILLION DOLLARS.

A miniature specimen Debenture, with Interest Coupons at­
tached, and all particulars will be forwarded on application.

what crude 
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more encouraging, and has reached between 50 per cent and 
00 per cent of the normal.breaking up 
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ughs out of 
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The only places where a satis- 
factory gathering of olives lias taken place are tile Islands of 
Sicily and Sardinia, particularly the latter, where the harvest 
in parts has been a full one. But, although the quantity is
deficient, the quality is good, 
prices, as is natural with fine quality ami limiteu quantity. 
The old stocKS are practically exhausted.

The combined result is high

Canada Permanent Bay of (Quinte Notes.—Our Deseronto correspondent 
writes:- J he Kingston Brick and Tile Co. will commence busi-of Germany 

)tash Syndi- 
turnover of 
g the whole 
tasli of the 
business of 

Vsehersleben 
man potash

Mortgage Corporation
Toronto St.

ness early in the spring.
is installed and the buildings are nearly erected. 
pleU-d it is said the plant will have an output of 50,001) to

The very latest style of machinery 

When com-TORONTO
70.BOO bricks daily.—The County Council of Hastings passed 
a by-law last week authorizing the county to purchase 
hundreds of acres

—Mr. Louis Carre, in England, has invented a process for 
the artificial production of wood from straw or dried grass. 
It is proposed to use the wood only in the manufacture of 
matches, for which purpose it is said to be cheaper than na­
tural wood. The straw is passed througn crushing rolls and 
then through cylindrical cutters, which divide it into strips. 
Afterwards, supplied with an adhesive, the strips enclosed on 
top and bottom with layers of paper, are passed between other 
rolls, and through linked moulds in the form of a chain, where 
they7 are subjected to pressure and heat, from which they is 
sue in the form of round splints, whicli are then cut into the 
proper length for matones.

some
in Elzevir Township, for the purpose of re­

forest rat ion, and is the first county to undertake tlvs work.
The Grand Irtiiik engineering staff are planning a new steelnt has had 

denial bank 
of the For- 
\ in eonsul- 
Dr. Baltiza 
of Lisbon, 

iis visit has 
ported that

bridge and other improvements to the system in and around 
Xaptinee.—The Dominion Gasoline Eng no Co. arc said to 
be contemplating establishing works in Napanee for manufac- 
turing gasoline traction engines specially adapted for - the 
North-West. The company is capitalized at $175,000, and
they claim to be possessed of three valuable patents which 
will make their engTies superior in many ways to any other 
engines of their kind super or in many ways to any other 
for the past week taking soundings in Dicton Harbour. It 
is expected that this coming season of navigation the Govern­
ment will have the harbour and entrance to the 
thoroughly dredged,—The first of January witnessed the de­
mise of the Tweed Electric and Power Do., controlled by the 
Kissack Bros., which lias furnished light to the village for the 
past nmifcber of years.

se.

isiness last 
which not 

e figures of 
t‘r the per- 
<938.407,502. 
Iling ufl o," 
G per cent, 
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—According to the Coal Trade Journal, the value of coal 
produced in the- United States last year was $637,000,000. 
Says the'Journal: “As a comparison, take for instance, the 
value of the precious metals, and it is found that gold was 
produced only to the value of $110,000,000.

harbour

You hear a
great deal about the silver production and what does it am­
ount to annually—$28,000,000.

The transfer of the plant to the 
Tweed Electric and Power Co., Ltd., took place last week, 
and the new company will assume ownership from the first of 
the year.

The only relat:on of ‘King 
Coal,’ which nearly approaches him in power, is pig iron, and 
its value is put at some $400,000,000 annually in revent years.uary, 1912- 

)G9 in Jan., 
Î, follow:-— 
lipeg $110, 
8; Calgary 
19; Hamil- 
18,209; Ed- 
$7,860,842;

• on $7,010- 
■0; Moose

It now transpires that the Electric Power Com-
Copper is credited with a value of $95,000,000 at the place of 
production .

Pany of Toronto have the controlling interest and that 
developments are 
advantageous to Tweed.

new
One other product of the earth which may be 

mentioned is petroleum, and that is valued at $197.000.000. ac-
to take place in the spring that will be very

It is understood that the 
1 ally’s intent on is to connect with the Seymour Power 
at Sulphide, which will make accessible

new coin­
linecording to the last statement.”

any amount of electric 
power. TJ.r Bay of Quinte Railway is carrying a consider­
able (pu.nt ity of hay
«mid Alexander Therrien, who fot some time have been

The rate of production in pig iron in Germany is at high
its line at presentwater mark; the December figures having broken all previous 

records.
Elle A. Houle

It reached 1,377.637 tons, ôr 42.G96 tons more than 
for last October, which had hitherto been the month of heavi-

carry-
ing on m partnership a grocery business in Deseronto, have 
dissolved pa: «worship, and the business will hereafter be 
r:ed on by Hr Therrien alone.

rar­
est production. The year’s production amounted to 15,534,- 
223 tons, or 740 898 tons, more than for 1910, and 2,616,570 
tons more than for 1909.

of export 
Ft the eas- 

Reducing 
mtic ports 
1,946 hush 
an was be- 
This indi- 
ut demon 
and. Ore . 
those who 
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Mr. Houle has purchased 
the old established grocery business of Mr. James Sexsmith in 
the west end of the town.—The proposal that the Dominion 
Government should be asked by the City of Belleville 
the Township of Ameliasburg to assume the bay bridge and 
free it of tolls, is one which will be unanimously approved by 
the people on both sides of the Bay. 
gencer” says that Belleville and Ameliasburg sunk large 
of money in the erection of the structure without reaping the 
advantages which were expected, and the tolls have 
highly vexatious.

The shipments of the Steelworks 
Assoc ation in fully syndicated products last 
to 5,808,540 tons, which was 601,925 tons

andyear amounted 
more than for the

previous year. Last year’s figures were composed of 
following:

the The “Belleville Intelli-
Semimanufactured goods (blooms, billets 

muck-bars), 1,744,067 tons, with a gain of 219,867 tons; steel 
rails, 2.081,151 tons,

and sums

been
All concerned will no doubt unite in 

placing the equities of the matter before the Government.

increase of 203,575 tons; and struc- 
gain of 178,483 tons.

or an
tural forms 1,983,322 tons, or a
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The Standard Assurance Co. First British Insurance Company Estab­
lished in Canada, A.D. 1804. The LOF EDINBURGH

head OFFICE FOR CANADA, MONTREAL.
$03,750,000

Established 1826.

Phoenix Assurance
Co. Ltd., of London, Eng.

Invested Funds.....................

Investments under Canadian
Branch .................................

Deposited with Canadian Gov.

eminent and Government
Trustees, Over....................

Annual Revenue....................
Bonus Declared.....................
Claims Paid..............................

c7,000,000 
7600,000 

40,850,000
142,950,000

Apply for full particulars D. M. McGOITN, Manager.

F16,000,000 Founded 1782.
Canadian IFIRE. LIFE.

World-Wide Policies.)
Total resources over..............
Fire Losses paid....................

Deposit with Federal Govern­
ment, Invested in Can­
ada for security of Cana 
dian policyholders, exceeds 2,500,OVU

$78,500,000

425,000,000
W. D.

Supei

1911 was a Record Year for the Canada Life
THE SURPLUS EARNED.

THE GROWTH IN ASSETS.
THE NEW PAID FOR POLICIES.

THE INCOME BOTH FROM PREMIUMS AND INTEREST,

all the Greatest in the Company’s history of 65 years.

AGENTS who would share in the success of the Company should Writer-

Head Office, 
TORONTO.
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AGENTS wanted in both branches.
were Apply to,—

R. MacD. PATERSON, 
J. B. PATERSON.

Joint
Managers.Canada Life Assurance Co.,

100 St. Francois Xavier Street,
Montreal, Que.The Northern Assurance Co.

OF LONDON. ENGLAND.
“ Strong as the Strongest.*

Branch Office for Canada, 88 Notre Dame St. West. Montreal
Income and Funds, 1910.

Limited. R. WILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed.

it. T1Accumula I cd Funds 
Uncalled Capital..

$37 835.1)110 
13.506,000

First class
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Total ................................ $51.335,000

ROBERT IV. TYRE, Manager for Canada. 

Applications for Agencies solicited in unrepresented districts.

G. E. MOBEltlA , Supt. of Agencies. GUARDIAN BUILDING

160 St. James St. - MONTREAL.

THF CANADIAN JOl'UNAL OF COMMKRCF. It is a difficulty which will certainly not continue in- 
dclmitcly. Wide awake grain growers will certainly 
not for ever compel themselves to ship the grain all 
at once to market or elevatorsMO.NTKHAL. FRIDAY, FKIilîFAKY <J. PH2. as a I present. Already 
private storehouses or elevators are going up. Co-op­
eration is proposed also. Farge landowners are sccd-

MINING GRAIN. ing extensive areas, and have their own railway sidings, 
and elevators, if not mills. In time the present dii'ii- 
cutty might solve itself in this way. no doiiht.

Meanwhile the present Government 1 
need in endeavouring to systematize the grain business

I n attempt ing In amend I h 
and transportation by a new Act of Parliament.

grain storage, elevators 
t he is

Government i> a Hording the opportunity of those dis- 
resent order of things to air their 

Some of lliese ridai ivo t
eon ten tec

it exists at present . Doe ol tln> abuses which 
t it inly needs adjustment was referred to in the House
as ccr-

o doctored grain, 
changed grades, etc., we have already dealt with in the 
".Ion ma I of ( 'om merci'. "

griei allées.

"I Commons recently as follows, by Mr. Turriff, M.P. :
" I here is one phase of wrong-doing in connection 

" 'tli the selling ol wheat that came under mv observa­
tion last November. 1 found, when I 
ol Winnipeg, that a practice had grown up about on 
I lie following tines: W'e will say that a targe commis­
sion house was getting in a hundred car-loads of wheat 
a day, shipped by individual farmers, to lie sold on their 
account. This commission house keeps an inspector of 

goes around with the government inspec­
tor and takes a sample from each of these hundred 

I found that two or three of the large milling 
concerns keep an inspector at Winnipeg who also goes 
around with the government inspector and the inspec-

I here is. as has often been 
readers, a good deal of utilise of good 

Perhaps it was inevitable 
that the abuses surrounding the shipment and storage 
of grain in bulk should lie developed clear!v. before a 
re,-illy satisfactory system could he brought into exist­
ence .

[min t ni oui In on v

(ai tli in t lie présent svsl cm.
m the citywas

<

Tlic whole foundation of the grain movement trou- 
hie appears to lie connected with the fact that farmers 
in the Western Provinces have not been alite to supply 
themselves with barns or storehouses to contain their 
grain, lint have to rush it to market,

its own who

ears. E<>r to public stor­
age or elevator plants, directly it has been threshed.
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npany Estab- 
). 1804.

Founded In UOS. consignee or the consignee’s assignee at destination. 
If, in the interim, any person takes away from the com- 
pauy grain which belongs to the owner of the bill of 
lading he is liable under the Criminal Code for taking 
that which ‘does not belong to him. The law is per­
fectly clear. It only requires, as 1 should judge, to 
be applied to the particular case mentioned by the lion, 
member for Assiniboia.

nil*. Oliver: Assuming that everything was as 
been stated the commission house lost nothing, the 
farmer lost nothing, the railway company lost notiiing, 
so that they were not interested in enforcing the law, 
and the milling company gained and the credit of the 
country’s wheat lost and ultimately the farmers’ price 
would he depressed.
that surround the carriage of grain in bulk, which 
ditioiis lend themselves to things of that kind that this 
complicated machinery becomes necessary, and that we 
establish a Board of Commissioners, 
ably probably the most important part of the admini­
stration of the Grain Act to see that the credit of the

The Law Union & Rock Insurance Co.
OF LONDON Limited.irance

an, Eng.
Assets Exceed 

Ovér $6,000,000 Invested in Canada.
FIRE add ACCIDENT Risks Accepted, 

cunuditn Baud office ||2 st. James St„ cor. Place d’Armea, Montreal.
Agents wanted in unrepresented towns in Canaaa.

W. D. AIKEN,
Superintendent Accident Dept.

$45,000,000 oo

LIFE.

has
. $78,500,000 

. 425,000,000
U. E. E. DICKSON,

Canadian Manager.

tor of the commission house and also takes samples. 
They would find in the hundred cars a number of cars 
that graded, say, only number 3 Northern, but as ev­
erybody knows a certain number of those number 3 
Northern cars would average up well to No. 2 North­
ern and there would be a difference of two or three 
cents a bushel betw'een their value and that of the or­
dinary No. 3 Northern. Here is where the wrong­
doing came in. I find that although this commission 
house sent these ears of No. 3 Northern to their order

la 2,51X1,000
It is because of the conditions

branches. con-

It is wnquestion-
Joint
Managers.

country’s wheat is not degraded, 
terest in the preservation of the standaru of the 
try s wheat is far more important than the question of 
the private rights of the different parties."

The new Bill submitted by lion. G. E. Foster, Mini­
ster of Trade and Commerce, appeared to meet the 

of the Members from the grain growing Provin­
ces, though the consideration of it is not yet complct-

measure is required! to 
meet a presently existing necessity, and since the im­
migrants to that Western country are seldom able to 
equip themselves with storage facilities at the begin­
ning of their farming careers, its need will not 
away for many a year to come.

No doubt wheat dealers would prefer to see such a 
measure become law, as would obviate the necessity of 
budding private elevators, which will make difficult

The country’s iu- 
cou n-

reet,
ntreal, Que. at Fort William or Port Arthur for storage purposes, 

the large milling concerns, without the knowledge of 
the farmers who grew the grain, or the knowledge of 
the commission house that shipped the grain, and with 
the connivance and by the authority of the railways di­
verted the wheat that was shipped to Fort William or 
Port Arthur to their private mills and there unloaded 

They said: We will deliver an equal number of 
bushels at the same grade. The result was that they 
would buy an equal number of carloads of the

rçiTH
views

1 Railway 
First class 
Funds al- 

s managed.

ed. As has been said, theit.

same
grade, hut a lean No. 3 Northern, a sample that barely 
squeezed through as No. 3, and they would ship that 
down to Port \\ illiam, without any reference to the 
farmer who sold the grain or to the commission house 
which handled it for him.

pass

NTREAL.
This enabled the milling 

company to secure a car of grain that was worth from 
two to live cents a bushel more than the car that was

11imio in­
certa inly 
grain all 
Already 

Co-op- 
are seed­

s’ sidings, 
cut (lifli-

the business of calculating supplies of wheat and other 
grains on hand. It will also enable the farmer him­
self to become speculative, which is in nobody’s inter­
est, least of all the farmer’s.
I urriff brought to light must he put a stop to, if there 
is to he any confidence reposed in anv public elevating 
system.

shipped down for storage at Port William.
That is done in hundreds and hundreds of cases, and 

it is going on to-day.
Minister in order that his department may take cog­
nizance of the fact and see about some way of putting 
a stop to a practice that looks to me like grand lar- 

These are the facts; at all events they 
given to me by the commission house that shipped the 
grain absolutely as 1 have explained them. 1 hope 
that the department will take some means—I do not 
know how it can

Abuses such as Mr.I am just mentioning it to the

ceny. weret.
('ONFEDERATION LIFE ASSOC'IATHIX.(‘ting a 

business 
hich cer­
ic I louse 
If. M.P.: 
nnection 
ohserva- 
thc city 

>on f on 
coinmis- 
>f wheat 
on tlicir 
icetor of 

in spec- 
lnmdred 
milling 

Iso goes 
inspec-

f he fortieth Annual Meeting of the Confederation 
Life Association held at the Head Office, Toronto, 
ch'eliy remarkable for the •retirement from its Presi­
dency of Mr. \\ . H. Beatty, who has been associated 
with the Association since its first inception.
Beatty is leeling the weight of the burden of years, and 
also we are sorry to say of indifferent health, and is

be done—of putting a stop to that was
practice.

Ali. MacLean (South A ork): Nothing will tend so 
much to lower the reputation of Canadian wheat as 
practices of this kind. Mr.There has been too much in­
terlocking of directors between the milling companies 
and the elevator companies and the railway companies, 
and that generally results to the detriment of 
body. The railways will have to be 
our

making a great gap in the business world by reliquish- 
ing all the important positions he has filled, 
succeeded by the Managing Director. Mr. J. K. Mac­
donald. who has, of course, a perfect knowledge of the 
business, and has had a long training for the position.

The report was noticeable for the great increase in
At the conclu-

some-
put on their hon- 

to stop this practice or else told that they will he 
up against the law.

TTe is

Mr. Aikins: The law 
When the

the matter is perfectly clear, 
railway company receives grain for carriage 

and issues the bill of lading it is responsible for the 
identical goods until these goods are delivered to the

on

assets, and new policies underwritten, 
sion of 1910 the net invested Assets amounted to $14,-
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461,797. By the end of 1911 these had grown to $15,- 
477,994, or by well over a million dollars.

In premiums on
net, less re-insurance, was received.

DESSICATED POTATOES. TI
Some months ago the readers of the “Journal of 

Commerce'’ were informed of the successful
insurances no less than $2,033,952 

The dishurse- 
This suc­

cinctly puts forward the prolit earning capacity of the

Many 
anee of i 
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ong the 
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experi­
ments made in Germany in evaporated potato Hour or 

J ust now when retailers
monts to beneficiaries came to $1,212,616.

Hakes. are selling potatoes
Association. But there must be added the further ad- a*' ehlla^ prices with the best winter apples, and the 
ditional fact that the investments brought in $713,271, 
and rents a net sum of $74,270, or $787,582 
which very considerably more than met the 
commissions, taxes, and dividends to stockholders, 
qi596,965 in all.

( anadian supply is being augmented from the United 
Kingdom, the subject becomes of superior interest.- 

Gcrmany grows immense crops of roots, thus afford­
ing employment to an over-teeming population. In 
tact in good years that country produces about a third 
ol the whole worlds potatoes. Its exports of potato 
Hour and other dessicated potato products are becoming 
momentous, and we do not wonder at the information 
which

in all, 
expenses,

The net result is as vve have inti­
mated exceedingly satisfactory, and must have been 
very acceptable to the shareholders and clients of the 
Association.

During the past year, applications were .received for 
amounting to $8,760,246, and of this $8,- 

082.524 were accepted, 
year of $1,042,350. 
at the close of 1911 was $57,401,980.

now reaches us, that the United States has been 
looking into the subject.
l'ect that before the failure of the potato crop was 
certain, the past year, under orders of the U.S. Sec­
retary of Agriculture, “an investigation has been made 
in Germany of the dried potato industry. Germany 
lias potato drying plants with a combined yearly capa­
city of nearly 25,000,000 bushels of potatoes, equal to 
more than 7

assurances Our advices are to the ef-
an increase over the previous 

The amount of insurance at risk

The cash surplus above all liabilities at the close of 
the year was $1,670,226.93, in addition to which the 
Company placed its older policies upon a higher stand­
ard of valuation than has hitherto obtained.
Lose! yes now held tor the protection of policyholders 
exceed the Government

per cent of the average annual potato 
crop of the United States for the three years ending 
with 1911.

The

statutory basis by $351,045, 
taken of the allowance permitted 

unilcr section 42, s.s. 3, of the Insurance Act, the ex­
cess would be $506,881 .

or
.or if advantage were In the German method the potatoes are steamed until 

softened, and then passed between large revolving 
cylinders which are heated by steam. The potato 
forms on the roll in a layer, which dries and is scrap­
ed olf (luring a revolution of the roll. This product 
has the appearance of one of our breakfast foods 
known as •corn flakes,’ and is used as a general subst- 
tute for the fresh potato in the household, in addition 
to being ground to a flour and mixed with other flours 
for bread making and the making of cereal foods.”

It appears that this industry may be applicable to 
the United States,” the American Grocer argues, “es­
pecially where the question of freight is one of import­
ance, for, as seen above, the weight of product is re­
duced to one-fourth.

According to the Directors' annual statement, “there 
among the Company’s insured lives 

These called for a total sum of
were 262 deaths
during the year.
$176,122 under 291 policies. As compared with the 
Previous year there were 26 more deaths, and the total 
claims were greater by the sum of $109,272. 
there is this increase as compared with the previous 
year, the death rate is not high, and is well within tile 
tabular rate.

While

The claims by death in the year 1910, 
might be said to have been exceptionally favourable. 
Accident continues to be a somewhat marked feature 
in the causes ol death, 5 p.c. in number and 7 1-2 
cent in amount, arising from Ibis cause.”

It should enable our Western 
States to utilize the advantages they have for potato 

It will be noted with satisfaction that Mr. Beatty growing, both as a money crop and as a cultivated crop 
re-elected to the Board of Directors, and consented 1,1 t,lp rotati(,n to prepare the land for wheat and other

I the position, the full list being as follows'__Mr grains.”
W. II. lieattv. Mr. W.

per

rea
was

yoa
This latter corollary has an attractive r 

lor ( anadians, who deplore the lack of rotation 
in the western portions of this country, 
entlv heedless selling of the fertility of the golden 
west, year after year, in the shape of wheat will

D. Matthews, Mr. Frederick 
Wvld. Sir Edmund li. Osier, lion. James Young, Mr. ,1. 
K Macdonald. Mr. Samuel \ordheimer. Mr. D. If 
U dkie. Sir William Whyte, Mr. John Macdonald. Mr. 
( awthra Mu lock, Mr. Joseph Henderson.
K . Macdonald

appearance
crops 

The appar-

M r. J .
elected President, and Mr. A4’. D 

Ala I (hews A'ice-President and Chairman 
and Mr. Frederick Wyld A'ice-President.

The Montreal and Provincial office 
Street is under the management of Mr. J. G. Bruneau, 
with Air. ,T. 1>. Mackay, as cashier, and despite stern 
competition constitutes itself 
five portion of this

proie
to be the cause of incalculable loss to the Dominion if 
persevered in.

was

If Germany can give the world a lead 
in the direction of using potatoes as a partial substi­
tute for wheat, it will have become a benefactor to this 
continent.

of the Board,

on St. James
Our wheat Provinces need nothing 

than an incentive to preserve the Soil by a systematic 
rotation of crops which would follow from a steady lu­
crative trade in potatoes.

more

a very lively and effee- 
prosperous Association.

-Up to date thei estimates of the Cuban 
around about 1,600,000 tons, which 
conservative figures, 
last season, and 1,804.000 the 
cord crop.

sugar crop are 
fire, perhaps, somewhat

During the last fiscal year, according to the annual re­
port of R. S. Sharp. Chief Inspector of the Post Office De­
partment, clever and ingenious swindlers succeeded in getting 
$77,000.000 out of unwary investors through the use of the 
United States mails.

This total compares with 1.483,000 tons 
previous year, which was a re-
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THE CANADA LIFE ASSURANCE CO. THE GERMAN LOAN.
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Many observers have been watching for the appear­
ance of the Annual Report of The Canada Life Assur­
ance Company, which occupies a kind of primacy am­
ong the old insurance companies.

German national pride has received a shock which 
is freely reflected in the newspapers of the country. 
Last Monday, as readers of the “Journal of Commerce” 
have, already been informed, Imperial and Prussian 
State 4 per cent loansIts report is al­

ways instructive, as much because of its revelation of offered for sale by a group 
of banks in Berlin at 101.40. The offerings aggregat­
ed 500,000,000 marks, or approximately $125,000,000. 

it reflects the actual condition of the country as re- The loan was quite a good thing in itself, setting seuti-
gards life insurance. According to the 65th Annual 1116111 aside. The week before a flotation of equal

omit was made in

were

the actual interest rate upon investments, as because

am-
Paris by the Credit Foncier, bearing 

but 3 per cent interest, and was over-subscribed some 
eighteen or nineteen times.

Statement on another page of this issue, “the interest 
rate is steadily improving, and a further increase is 
exyiected this year. The large interest earnings in 
1911, the continued low expense ratio, and the favour­
able mortality experienced during the year have large­
ly made up the splendid surplus earnings, $1,293,597, 
the greatest on record.’’

Perhaps some of our readers will recall that in re-

The German loan was
fully subscribed, and little Neither London,
Paris, nor New l’ork were extensive bidders for 
tions of it.

more.
por-

We had been informed lately that be­
fore the loan in question was announced, negotiation 
had been tentatively completed for a loan by a New 
York financial institution to Germany, through Berlin 
banks, of a large amount for six months at a shade less 
than 3 1-2 per cent; but the Government finally decid­
ed on the

viewing last year's accounts in the “Journal of Com­
merce,” we were driven to comment favourably upon 
“the grand year’s business in 1910." which constituted 
a new high record. This latest report marks a long 
step forward in advance even of the progress reported 
last year. Not only did the new paid-for policies $12,- 
507,063, exceed the best previous year, but assets were 
increased by $3,436,484, the largest growth in any year, 
bringing the total assets up to the immense sum of 
$14,257,341.

more permanent form of financing. And it 
popularly supposed that New York would have 

thought it good policy to buy into the new loan, as a 
means of escaping from 
surplus uninvested funds.

was

an overwhelming weight of 
It is explained by the lead­

ing New York financial authority that “the attitude of 
bankers in Now York

aimed until 
revolving 

I’lie potato 
id is serap­
hs product 
ast foods 
eral subs fi­
ll addition 
ther flours 
foods.” 
plicable to 
■gues. “es- 
of import- 
uct is re- 
r Western 
lor potato 
/ated crop 
and other

was governed very largely by 
that of the English and French financiers. Jn other 

ords, New York banking interests, having learned 
m that thpir fricmls «broad were not going to subscribe, 

felt that under such circumstances there would not be 
a sufficiently ready market for the bonds in 
umstances should

The growth in strength as well as in 
size is shown by the fact that in the past ten years the 
assurances increased 60 per cent while the assets in­
creased over 80 per cent.
force amount to the immense sum of $135,615,253.

Evidently no limit may be set to the possibilities 
before this great Company. The value of the protec­
tion afforded by life insurance is barely second to that 
of the secure investment it affords, capable of realiza­
tion upon in any emergency, as is shown by the com­
paratively large sum the Canada Life has advanced to 
policyholders, as well as in the bonded security lodged 
in a sound policy.
to full realization, though vigilant underwriters have 
urged it upon clients for years.

Last year’s payments to policyholders was another 
important item, which totalled $2,295.073, and it is 
announced that in the past twelve years the Company 
has paid or credited to its policyholders or their bene­
ficiaries nearly $50,000,000.

The total assurances i

case cir-
arise that would require an imme­

diate sale of the securities. Had the English and 
French bankers subscribed on a liberal scale, New York 
would also have taken a corresponding amount, 
deed, it seems quite fair to assume, in view of the ex­
treme ease in

In­

money on this side, that New York 
dcr those circumstances would have taken 
eral share than might have been considered desirable.”

there is reason in this argument for purchasers of 
this security would desire

un- 
a more lib-This feature is only now coming

of easily disposing ofmeans
them if they were so disposed.

Tt might not he wise to go so far as to say that Great 
Britain and France

ppearance 
don crops 
he appar- 
1 golden 
will prove 
minion if 
dd a lead 
al substi- 
or to this 
ing more 
ystematic 
iteady lu-

dissuaded altogether by 
tional sentiment from investment in good German 
securities last week.

were na-
At the annual general 

meeting Mr. E. W. Cox. General Manager, read a tabu­
lation of the Company’s investments showing their 
vide distribution among the best class of securities, 
and pointing out the care that is bestowed upon their 
investment. $14,000,000, for instance, has been placed 
in first mortgages, than which, of 
security could be imagined, 
that the business is rather severely written down as 
regards its valuation.

London, at anv rate, is flooded 
just now with debenture offerings, 
railway loan is in

A large Canadian 
process of slow absorption, an Argen­

tine flotation is also in the market, besides 
companies clamouring for money.

course no better ,VoI1‘X'tor ,s «broad just now also, and the extension of 
It ought to be noted ””™ "*** OfPO'tunitios for ,m,ll in-

a hundred 
The tax­ai! d one

irerman army and navy men has not helped to make 
attempt at anything like “window the p<l|).",arL 111 England. Brokers know

dressing” in its statements. Nor does the Canada to tlm somewhat" fastfdiouf-piS “ "XT'" T 
Life need any such factitious assistance to enable it The fact that some great nations, leaders in thTreaïm
to attract business. Its establishment is evidently ?f finance declined to participate in a lucrative affair

is a proof that money is after all not everything in this 
world. National feeling is evidently a strong factor

over a half of it being set 
3 per cent basis, and the remainder at 31/,. 
dent there is

on a
It is evi­

no

inn ual re- 
Office lle- 
in getting 
se of the

:j
continuance of growingensure a suc­cess.

also.

bL
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THE DOMINION BANK. Street, Toronto; Lee Avenue, Toronto, and St. Clair 
Avenue and Vaughan Road, Toronto, with the result 
that commodious and handsome premises have been 
provided at these points, which will meet requirements 
for many years to
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Last year general attention was directed to the 
steady and large increase in the Net Profits of the Do­
minion Bank, since its 1909 statement when upon the 

capital they amounted to $630,937. 
tne.-e hud risen to $659,30(1.

This policy is to be pursued 
Five new branches were

come.
In 1910 during the current year also.

According to the re- established in Ontario and Western Canada during the 
ports presented at the Annual .Meeting last week in past year, and two closed.
Jut on to, the Net l'rotits lust year established 
I'igh record, amounting to $704,045.
authorized to be issued at the 1909 meeting was put niund B. Osler, M.P., President; Mr. W. D. Matthews,
out during the year at 300, a premium of $100, or 100 Vice-President, and Messrs. A.
per cent I

same

The meeting was naturally in a congratulatory mood, 
and re-elected the Directorate as follows:—Sir Ed-

a new 
The new stock

W. Austin, W. R. 
Brock, James Carruthers, R. J. Christie, J. C. Eaton, 
J. J. l'oy, K.C., M.L.A., and A. M. Nanton.

When the operation has been completed 
this will make the paid-up Capital of the Dominion 
Bank $5,000,000. The Reserve Fund will amount to 
$0,000.000, to which unusual feature is due the 
liipdi pi ice obtainable readily lor the new stock.

Tim amount carried over from the

very
IS CHINA'S PARTITION AT HAND y

previous year 
was $305,067, and with this the Net Profits, and the 
stock premium received so far, the amount at the dis­
posal of the Directorate

fit ere is a view of the Chinese Revolution which is
apt to escape common notice, but is nevertheless of the 
utmost interest.result of the operations 

Of this $508.997 
ipured to meet the quarterly dividend payments to 
shareholders of 18

as a No doubt the diplomats have exer­
cised their wits upon it, ever since the success of the

of the year was $1,71 1,913. was re­

movement against the Manehu administration promis­
ed to be successful.per cent per annum, 

mium money, $703.799, was added to the reserve, ami 
about enough money to pay the current year’s divi­
dends. $500.1 16 to he exact, was carried on to the ac­
counts of 1913 in the Profit and Loss columns of the 
ledge rs.

The Pre- But western journals have missed 
the point entirely, and it is from "The Calcutta Eng­
lishman,” one of the most carefully managed news­
papers in the British Empire, that we gather informa­
tion upon the subject. In the leisurely East, 
given to the studious contemplation of serious ques­
tions relative to international relations, and the stores 
of information everywhere in Indian

men areProbably we cannot do better than exhibit 
in tabulated form, and with comparisons, some of the 
outstanding fen in res of the financial, statements, which 
with the report of the Annual Meeting will be found 
elsewhere in Ibis issue of the I ou run I of Commerce”:

It i.s notmumurie.- al-
iih'lit of th 
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I** a Molded 
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thing ils |jf(.

The Assni 

at the end c 

otigli to g:\e 

country. rj ) 

omit of no li 

—<il .00!) in 1!

ways occasion surprise among foreigners, 
in the case -ol "The Englishman'* we have an educated 
opinion upon a matter of more intimate interest (ban 
anything relating to China could be to us at this dis­
tance.

Of course,

1009. 1010. lull.
. . . . $4.000,000 $4.000,000 $4,702,790 
. . . . .5.000,000 ,5,000.000 .5.702.790

3..5 S 7.,5 4 7 4 Ü49.06S

Capital...............................
Jleserve..........................
Circulation................ .....
Net Profit h........................

Called Forward.
Deposits...................
Discounts & Loans current.

3..50.5.004 
020 927 

205,770

Our contemporary says: “The silly Republicans have 
smashed the only machinery which kept the huge Chin­
ese Empire together.

fi.3!».:tno
.'((>0.0(17

704 045
500,110

4.4.487.813 49 302,784 5.4.547.805 The Provinces are breaking off 
nnc by one. and by that very fact rendering themselves 
a prey to the Powers that arc seeking openings and a 
terril orv.

34.815.043 37.1)301188. 40,492.72<> 
IiniucilintolV available . . . . 22.042.232 22.044,300 27.011.053 Its .

Die Japanese, so far from sending liu.-sui 
an ultimatum, are more likely to make the excuse of 
tin1 necessity of maintaining order for themselves 
copying Mukden and, perhaps, all Manchuria.

Here. then, is the opportunity for the opcn'ng of a 
general game of grab. And every Power that seeks 
acquire Chinese territory, will find ample excuse in 
tin' weakness of the Central Government which

I liis makes (dear the fact that all departments of the 
Bank s business show large gains for the twelve 
niontliK. since it will he seen that the Notes in'Circu­
lation have increased by

oc-

$1,000,000, Deposits by 
no less Ilian $1.300.000. and the Total Assets 
tuallv $7.500.000 more than on the 31st December 
1910.

ovor
are ac-

t<>

Then the actual Cash Assets of the Bank an 
$13.6.81,671. S3, or over 33 per cent of the total liabili 
ties to the public, and the immediately available asset 
$37.0 1 1.053.31.

lias
i- permitted Hie rebels to burn vast depots of trade and 

manufacture and to practically destroy foreign 
merce.

com-nenrly 16 per cent of the total lia- 
1 he growth of this latter item 

will especially commend itself to bankers, and thought­
ful readers.

are
The Yangtse region in which so much Brit­

ish money is invested is a ruin, 
is at a standstill.

bilitics to the public.
Business at Shanghai 

The rebels have not yet penetrated 
as Tientsin, but the merchants compla:n 

that their trade is in peril, owing to the reckless trans­
fer to and fro of rolling stock, 
from Pekin to the

came to .$10. 

578 l le­as far north
ties, surronrbI he new branch in London is proving itself to he a 

successful project and the directors express their inten­
tion of greatly extending the area covered hv the Bank 
in Canada during iho present

The Dominion Bank believes in building 
branch establishments where the 
settled foundation in a location, and last 
ed new buildings at:
Sask. : Brandon. Man.:

to flecidv wli 

The premil 

to $2,4.54,091. 

almost piioug 

ing $875.476. 

near approae 

princely ineon 

a surplus ball 

than the shov

The railway, indeed, 
is already patrolled hv f.ore'gn 

troops: and in many wavs both Tientsin and Pekin 
under a military rule, wltich is not Chinese, 
jealousies of the Powers may reserve for Ch:na the 

- . .'Par complet- Province of Pcehili. but elsewhere the
Calgary. Alberta : Saskatoon.
Dovcrcourt Road and Bloor

seayear.
areits own

Thepromise justifies a

necessity of in­
tervention to restore order and preserve trade must 
lead to occupation which in the case of the more am-
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and St. Clair 
ith the result
3 have been 
requirements 

to be pursued 
branches were 
da during the

bilious Powers can hardly be otherwise than perman­
ent.

Hie surplus to policyholders at company valuation was $3,- 
British interests centre about the Tangtse Basin 312,125, according to the Government 

So far the .Revolutionists of
standard it was $3,653,-

und in the two K wangs.
Canton, who were said to be the most aggressive, have 
been strangely quiet, but it is obvious that the South-

mi

the Reserve, which no Mutual Society can disregard, lias 
risen from $12,065 146 in 1919, and rr 13,307,984 in 1910 to $14,- 
624,047.

’101.847. to be
orn ('lliHainan, with his more excitable nature, will not 
be very long in following the example set at Hankow. 
Canton may go up into flame and tumult at 
ment, and it is difficult to sec how the British

The total Assets on December 31, 1911, were $18,- 
compared with $16.279.501. the previous year, 

and $lo,518,442 in 1909. We give the comparative figures for 
purpose of enabling the renders of the ‘'Journal of Com 

merce” to judge as to the logic of this review.
Some reference is due to the investments which show how

any mo-
ulatory mood, 
s:—Sir Ed- 
D. Matthews, 
tin, W. K. 
J. C. Eaton, 

ton.

thecan
avoid sending troops from Honk Kong to restore or­
der. In any case, the collapse of the Imperial Gov­
ernment, leaves the Powers, without easily money is placed in Canada during this, our growing, 

1 lie financial statement, on another page, proves this 
by exhibiting the small amounts kept 
and the returns made by the securities in which

any means, ex­
cept those of force, of bringing pressure to bear 
tile Chinese.

upon 'time.
fhe Bepublic, such as it is, can hardly 

be recognized till it creates a real machinery of Gov­
ernment, and that, at least for the present, seems quite placed, 
beyond the power of Dr. San-Yat-Seu.v

on hand in the offices, 
they are'

The statement will well 
the light of the comparative figures furnished.

repay careful study in
AND?

Ue find it difficult to believe that a possible sub-divi­
sion ol China could be the occasion of warfare among 
western nations, without attempting to deny its ulti­
mate Jioss bilitv.
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STOCK EXCHANGE VALUES.
But to the world of commerce the

development of the vast empire of China in any wav 
is of vast importance.

The usual monthly compilation by the “Bankers' Magazine" 
Of the aggregate value of 387 securities dealt in on the London 
Stock exchange shows a decrease for the month of January 
of V8,004,000, equal to 0.2 per cent. On January 20 the 
value was 63,003,368,000. The chief exception was an increase 
•'* British 11,1(1 1,1(11)1 funds ( £2,164,000. or 0.3 per cent), re­
jecting the reaction from the Anglo-German tension. The 
decreases included South African Mines 
per cent); foreign government funds ( £3,573,000, 
eent), British home rails ( £3,017,000, or 1.0 
American ra 1 ways ( £5,020,000, or 1.3 per cent).

Comparisons follow:

We mnv be pretty sure that 
the wideawake mercantile leaders of Great Britain’ will
not let slip many opportunities of opening avenues of 
trade to our people.

( £3 246,000. or 3.9 
or 0.4 per 

per cent), and in
MUTUAL LIFE OF CANADA.

fil is not necessary to assume that the amazing develop- 
nu’iu of the business of the grea't joint stock life insurance 
•companies marks any decadence in the Mutual companies. 
The fact is there has been worked up by hard work an 
'•'rased interest and belief in life insurance, which is being 
shown by the recurring annual statements of perhaps all the 
eompan.es which deserve to progress.
Vamnla. with head office at Waterloo. Out..

Aggregate value of 387 
ties Oil January 20, 1012 

Aggregate value of 387 representative 
December 10, Bill

representative securi-;n-
.... £3 603,308,000
securi­

ties on 3 611,462,000
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The Mutual Life of 
has Im-vii in Decrease £ 8,094,000

business since 1870, liaxing been incorporated in Ontario the 
previous year.
1 S i S.

In December the corresponding compilation by tile “Bank­
ers’ Magazine” showed a loss of £1,603,000, or 0.4 per cent. 
American railways in December advanced £1,030,000. 
per cent.

Afterwards it secured a Dominion charter in
Its existence therefore about synchronises with that 

oi the Dominion itself, and its prosperity has gone far 
wards keeping pace with that of the

or 0.4
British and India funds were £ 10,403,000, or 1.3 

per eent lower; home rails gained £4 349,000, or 1.(5 per cent, 
and South African Mines were down £432,000, or 0.0 per

t o-
No better

proof of the development of ( ana da along right lines could 
l*‘ alloidcd than the willingness of its" citizens to confide in 
a native, mutual, institution for such a vitally important 
thing B s life iiiMii mi: e.

country.

lhe figures in the foregoing cable permit the following 
parisons : -

com*

(UOU’s omitted.)
Value increase Per 

Jan. Cent. 
9 £709,487 * £2 164 0.3

818,702 3.373 0.4
. . . . 26 289.863 3.017 1.0

■ . ft 380,880 5,020 1.3
■ ■ 15 69.792 3,240 3.9

the Assurance actually in force held by tile Mutual Life
al ............ of its last year's work was $71.020.770. a limit en
oiigh lu g:\ e $10 to every man. woman ami child in flic whole

No. of 
issues. Jan. 20.

British and India funds . . . .
Foreign Government stocks .. 31
British railroads.
American railroads. .
Smith African .

< minti\ . 1 his was an increase over the previous year's
omit of no jess than $0.10.1,491. or may lie compared with $79,- 
261.059 in 10119. The new Canadian business underwritten
oame to $10.02, .374. as. against $9.332,774 in 1910, and $8,125. 
• >78 t In- year before, 
ties, surrender, etc..

Since tlie year's death cla ms, annui- 
enire to only $078.1110. it is not difficult 

to decide where the advances conic from.

r' Decrease.

hollowing arc the “Bankers' Magazine” index numbers 
Stock Exchange values for a series of months (total of 387 
representative securities: —

Jan., 1909 .. .. £3.645,000,000 July, 1911 . .. 3 084,731,000
Jan.. 1910 
Jan., 1911 ..
Eeb., 1911 .. .. 3,690 900.000 Oct.. 1911 
Mar.. 191] .. .. 3.688 752 000 Nov.. 1911 
Apr., 1911 .. .. 3.707.694,001 Dec.. 1911
May, 1911 .. .. 3.707.412 000 Jan.. 1912 . . . . 3.603.368 000
June, 1911 . .. 3.699 402,000

on

i’lio premium income from this and tlie old business 
to $2,454,061. net.

came
Tlie interest upon investments came to 

almost enough to meet the disbursements to policyholders, be­
ing $875.476. This is eminently satisfactory, as marking the 
near approach to a goal well nigh idealistic, 
princely income, after meeting all claims of 
* surplus balance of $731.065. which is about $116 000 better 
than the showing in last year’s fine account.

. . 3.709.000.000 Aug., 1911
3,678 894 000 Fept., 1911 . ... 3.558 797.000

■se. . . 3,611 568 000

3.573 147 000 
3.613.065.000

This quSte
expenses, etc., gave

3 611,462.000
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BLEUS ESS DIFFICULTIES. real, ilias assigned on demand of J. E. Eaton, and a meeting 
to appu.nt curator a as been fixed for tne 14th. Liabilities 
are placed at #5,071), and utisets at #1,853.

A winding-up order lias been granted the Peerless Gas Light 
a Co., Limited, of -Montreal, on petition of Ivobsou and Davy 

and J. 11. Avuvy iias been named provisional Lqu.uator. i'h.s 
company was iiieoiporated February, PJU4, with an authorized 
capital of i;49.UlU, and was to succeed to the business former

petitors, 
cases, as 

—The 
ordinary 

—A ju 
prietors < 
charges c 
tabled in 
ing that 
employee* 
in the As

Our weekly list of insolvencies is longer this weex, and 
there are one or two in this district ol some importance, 
tnougli ‘the liquidations now announced aie probably of 
friendly, if not conventional, order. On the whole the 
montih.y obligations have been promptly met. borne of the 
grocery men and a boot and shoe dealer have had extensions 
gianted 11.« in, and n ay j i ll llnoigh, nut the nian trade is 
not as strong as it ni ght be in spots. At voiding to -Messrs. 
11. G. Dun and Co., last w eek's failures in Canada numbered 
3D, of which ] were for amounts exceeding $5 UUu.

Failures in the Dom nion of Canada during January, as re­
ported by R. G. Dun and Go., were practically the same as 
in the same month of 1011, and while the aggregate liab li­
lies were larger by about $20U,Ut>0, the returns make a most 
favourable exhibit when compared xvtii the corresponding 
period of other recent years. Total suspensions last month 
numbered 144 and involved #1,208,307 of defaulted mdebted-

ly conducted by V . J. Touporc, as title ‘ Peerless Gas L girt 
Go." \\ . J. Potipore was president of the new company, P. 
U Br.en vice-president and î5. G. Berge vin managing director 
and secretary-treasurer. The last balance sheet furnished 
showed that the company was not making good progress, in 
the face of the, opposit.on encountered.

In -Manitoba: A. G. Luna way, grocer, Dauphin, and D. D. 
iVlacAgy, Canadian arms, and sporting goods, Winnipeg, have 
ass gned. A synd 
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In Saskatchewan : E. E. Pemblv, furniture. Indian Head; 
G. Stone, general store, Hume, and R. G. Railton, harness, 
Sintalut a, have assigned.

In Alberta: G. A. Lane and iSon, hour, feed and implements, 
•Settler; Rain, Todd ana Go., meats and fish, v algary; H. P. 
Handley, grocer, Calgary, and Morrison and Go., High River, 
have assigned.

In British Columbia : Brow and Ma'thews, cleaners and dy­
ers, \ ancouver ; 5 oung and doling, plumbers, Vancouver, and 
Bernard McHugh, plumber, \ ancouver, have assigned.

In New Brunswick : \Y. A . Porter, grocer, St. John, has as­
signed.

ness, as against 143 embarrassments for $1,003.471 in the pre­
ceding year; yet, with this exception, the mortality was sma 1 
er in both respects than in any January since 1907. The in­
solvencies at that time were only 104 in number and provided 
less t lian $900,000 of I abilities, but in 1908 the number was 
233 and the amount of money involved rose to $1,743,334. 
During the following year the failures fell to 180, although 
the indebtedness was above $2,000 000, while in 1910 the de­
faults numbered 170 and the liabilities were reduced to $1 .- 
331,097.
failures for $331,428, as compared with 29 for $200,274 in 1911. 
32 for $508,105 two yvafs ago, and,52 involving $483,850 in 
1909; trading suspensions were 112 in number and provided 
$818,013 of liabilities as against 112 insolvencies for $730,197 
in the previous year, 130 for #750,550 in 1910. and 132 for $1, 
738.001 in 1909.

In manufacturing lines last month there were 28

INSURANCE NOTES.

—The Government of Saskatchewan is to establish an In­
surance Department and place a superintendent in charge, 
who will have complete supervision over all insurance com­
panies doing business in the prov nee.

The] e were four embarrassments in the 
brokerage elass that involved $58,320, whereas during .January 
of each of the three years immediately preceding only two 
e'milar failures occurred and the indebtedness in any vas - 
did not rise above $7,500. In 1908, however, this division 
supplied four defaults and over $52,000 in liabilit es.

In Ontario, the following have assigned: David Weiner, 
jeweller, ( ornw all ; W . J . ( million*, Gva vvn'lmist ; T. R. Ads 
head, fruits, etc., I la ley bury ; JI tickle and But ten ham, electri­
cal contractors, Hamilton; II. (1. Sweeney and Co., stoves, 
etc., Hamilton; E. F. Smith, tobacconist. Porcupine ; P. J. 
Bell, tobacconist. Toronto; Leach and Co., brokers, 'Toronto; 
Joseph Wh skey, fruits and confectioner, Cochrane; E. E. 
Hartley, grocer. .Milton ; Mihail Pappakeriazns. tob i -eos. 
Pete, borough ; \\ . G. Watts, moats, Toronto ; I). J. Slattery, 
grocer, etc., Hamilton; K. F. Smith, tobacco. North Bay ; M. 
Sclmanoff and ( o.. womens tailor, Ottawa; W. G. Minaker, 
jeweller, etc.. Wellington.

In (Quebec. Vile following have also a ss:gned : J. Camille 
Archambault, tobacco, «te.. Montreal; Mr-. Louis Durand, ho

After paying a salary for 14 years to William P. Larkin, 
the -Metropolitan Life Insurance Co.. New York, has just 
made the interesting discovery that it paid a policy on his 
life and recorded him as dead in 1890. During all the years 
he had hern thought dead. Larkin was working under hi» 
own name in the printing department of the Insurance com­
pany, and living within a block of the company’s offices. It 
never occurred to him, he says, that his life had been insured
or that his wife had collected his policies on the supposition 
that he was dead. Larkin went a way from his home 
Brooklyn in 1890, and his wife has not seen him since.

in
In

1910 she applied for the payment of his insurance policies. 
After an investigation they were paid. 
one of the company’s investigators stumbled upon Larkin in 
a corridor and recognized him.

—XV. Mann, of Vancouver, B.C., stands first as agency 
leader of the Prudential Insurance Co. for 1912.

The Metropolitan distributed $27,731,000 in death claims 
and policies last year.

—It is stated by an official of the Equitable Life Ins. Co. 
that the actual financial loss, due to the late fire will be 
under #300.000, a good part of which is covered by its accumu­
lated fire insurance fund of $115 000. 
escalpe attention. 
about $2.000.TwO.

—A notable statement was made by the Vice-President of 
the Metropolitan Life Insurance Co. at a banquet the other 
day to the eliect that “the premium income of tltis company 
:s $82.000,000; the stockholders receive $140,000. and 
dollar of that is made, not out of the industrial business, but 
out of the investment of their own capital and their own 
surplus. ”

The total of the risks of the companies authorized "n New 
York was, according to their last annual statements. $70,994- 
000 000. the total of their assets $4,582.000.000, and of their 
annual premium income $1.013.1100.000,

—The Insurance Press says:—“The premiums for the month 
show a general increase throughout the United States. Some 
of the companies report a falling off of busines’s in the metro­
politan district, which they attribute to the fact that

A few weeks ago,

tel. St. Bose ; Ernest Authier, general store, L’.xnse ail Beau- 
tils (jucLcial): Lrmst G rat ton. plumber. Montreal ; J. O. St. 
Denis, furniture. etc.. Montreal; J. R. I)i’gi.\ gr v.n.
Amie. A d< rnaiul of ass gnnient lias been served upon A G 
Garou, jeweller, Drummomlville. and J. A. Dessureault. hotel, 
St. Tito.

Trudeau and Trcrcs. shoes, Montreal, have assigned on de­
mand of A. P. Cimon. Shoe Manufacturing Co. for $544. 
Liabilities are placed at $7213. Principal creditors: The 
Anus 11 olden "Met 'ready Co.. $820: Bank of B. X. A .. $900 : 
Engle Shoe Co., $390: P. A. Trudeau. Waterloo, $1.250; E. 
Thivierge (Quebec, $538. etc.

Joseph i^aehn pelle, plumber, Montreal, has assigned on de­
mand of Ovila Bleau for $300. LiabiLties are estimated at 
$3.550. Principal creditors being. E. Cavanagh and Go.. $298: 
Dom;nion Paper Co.. $588: O. Bleau $300: Lamothe and St. 
Jacui’cs, $3TO.

George T a/an's, arm-pry. Honors and bakrvx . Montreal lias 
ass'gned with liabilit:ps of 814.370. Principal creditors being 
A Richer, mortgage. $3.000; Credit Foncier, mortgage. $3.- 
500; Lake of Woods Milling Co. mortgage, $3,500: Thos. Bur 
deft. 8371. and D Povlos. $3,500.

The Eaton T/thogmphing Co. (not incorporated). of Mont-

St .

The figures should not 
Tenants losses are said to aggregate

jeven

com-
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petitors, in order to get business have cut the rates, in 
cases, as much as 40 per cent.”

—The Prudential of England last year took in $37,317,480 
ordinary business, and $37,131,585 in industrial premiums.

—A jury has acquitted Max BJanck and Isaac Harris, pro­
prietors of the Triangle Waist Co., of New York City, of the 
charges of n anslaughter in the first and second degrees, 
tained m one of seven indictments found against them, alleg­
ing that they were responsible for the death of one of their 
employees in the fatal tire of March 2.1, 1911, in their factory- 
in the Ascii Building.

a meeting 
Liabilities

forming one building, with the engine room attached. The 
boiler house was the only part to escape destruction. Loss
$1,COO.OOO, with insurance estimated -at $800,001). The total 
list of insurance is not available, but among ithe amounts are 
the following, with the names of Halifax agents and compan­
ies, they represent:—Halifax, $6 500, contents of warehouse; 
Acadia, $6,500 on boiler house and char house (boiler house 
onlyr slightly damaged) ; Nova Scotia, $2,500; Rainnie and 
Keating, $20,700, in the Factories’ Insurance Co., and the 
Factories’ Underwriters; Daly and Corbett, Northern, $10,000, 

stock and contents of refinery; W. 11. Machines and Co., 
$20,000, in the Gerardia and Union German-American 
panics; Royal Insurance Co., $26 000 on refinery and sugar 
sheds; Queen Insurance Company, $25,000; Faulkner and Co., 
$25,500, on machinery'; Western Equity. Sovereign and Lon­
don Association; Thompson and Adams. $89,500; in National 
of Hartford. Law, Union and Rock Fidelity, Phoenix, Spring- 
field. and the Protector Underwriters; Saunders and Duffus, 

those desirous of collecting insurance, was declared to exist vo.j,000; in Commercial Union, Norwich Union, x>ritisii and
Canadian l liderwriters. and Canada F.re and noenix, of

In remanding for sentence Antonio Hartford: Geo. T. Lynch. $15,000 in Sun, and $10,000 in
Bertalino, a grocer, convicted of settling tire to his own store. Yorkshire; A. J. Bell, $10,000 in General, $5,000 in North

America, $12,500 in British America, $2,500 New York Under­
writers; .1. W. Butler. $10,000 in Fidelity. The A. M. Jack- 
son agencies also had some insurances. Quite a number of 
these amounts arc io nsured.

The Roman Catholic Church at St. Anne de Restigouche, 
opposite Campbellton. N.B., was burned Saturday. Lose, 
vuO.000. partly irsuml.

The Roman Catholic Church at Iberville, Que., was destroy­
ed by- fire Tuesday. Loss $75,000. insurance $50,0u0.

The lithograplBng and printing plant of the Robert Dun- 
van Co., n the rear of their stores at the corner of York 
and James Streets, Hamilton. Unt., was gutted uy tire Mon 
day. J. G. Cloke and Son. Nordheimer Piano Co., the Strand 
Hotel, and Christopher's restaurant, were badiy scorched. 
Duncan Co. estimate their loss at $19,000 on the plant, $20,- 
000 on the stock, and the damage to the building, which is 
owned by Mrs. McGivein. is placed at $15,000. The lose sus* 
taned by those occupying buildings in the immediate neigh­
bourhood will bring the total up to about $75,000. Th,1 stock 
and plant of the company were pretty well covered by insur­
ance, and $5,000 was <arried on the bu lding.

Fire Monday did $4,000 damage to the Carlavv Flour Mill. 
Belleville, Ont.

The Empress Hotel, Moose Jaw, Sask., was gutted by fire 
Tuesday. Loss $80.000; covered by insurance.

The St. Alphonsus Separate School, Park ana Plessier 
Streets, Windsor. Ont., was burned Tuesday. Loss $28.'09; 
partly insured.

The residence of Dr. J. Boyne, corner of Park and Fair- 
mount Avenues, was damaged by fire Wednesday.
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FIRE RECORD.ind D. D. 
ipeg, have .

A syndicate which will guarantee the destruction of pro 
perty by fire at the rate of $250 a lire, for the benefit ofan Head; 

i, harness,
in New' York City last week by Judge Swann, of the Court 
of General Sessions.îplements,

y; H. P. 
igh River, Judge Swann said that it was h.s opinion that the majority 

of the 17,000 fires in New York last year were of incendiary 
origin. “We know, although we cannot put it in evidence.” 
he continued, “that any man who wants a tire in the city of 
New York for a small consideration—my recollection is $5250— 
paid to a sy ndicate, can have his house fired or his place fired 
in the most approved style known to those particular 
be/s of the syndicate.

5 and dy- 
uver. and
d.
n, has as

mem
Fire bladders filled with kerosene and 

ether were found in Bertalino’s place, where it was alleged 
thittt goods valued at $9C0 were insured for $5,000.

C.N.R. Depot, Dauphin, Man., was gutted l>y tire Jan. 15.
The barn and -sheds of J. Allen, Melrose, Out., together 

with 60 tons hay, grain, implements, and 26 head of cattle 
were destroyed by lire last week. It is supposed the fire was 
incendiary. Loss $6 000, partly insured.

Fire Sunday did $1,000 damage to Levine Bros., 222 St. 
Lawrence Boulevard.
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y The school house of Chance Harbor, N.B., was burned 
Jan. 29. Loss $600.

A lire in a two-storey building at the rear of 95 Edward 
Street, Toronto, Feb. 1, did damage to the extent of about 
$3,000. The fire started in the back room of the Big Four 
C«ap Co., on the top floor, and spread to the premises of the 
v ninrio Lariuny < n the g i omul hour.

The barn of E. Harvey, at Stanley. X.B., was burned Jan. 
25. together with contents. Loss over $2,500; no insurance.

The home of D. Mowbray, 275 Lisgar Street, Toronto, was 
badly damaged by tire Jail. 30. The damage done to Mr. 
Mowbray's house amounted .o $1,500, while the loss of Mr. 
Patten, his next door neighbour, was $600. Mr. Mowbray’s 
property is covered by insurance.

The residence of Win. Culve at Bloomsbury, Ont., was de­
stroyed by fire Feb. 2. Loss $14,000; insurance $9 000.

The residence and stable of It. Williams, at Clarence, N.S., 
wire burned Jan. 30.

The Arlington Hotel, Calgary, Alta., was damaged by fire
Jan. 29. to extent of $4,000.

Fire Saturday did $3,000 damage to the New Children’»
llospi-tial, on Main Street, Winn'peg. Man.

Two wood-turning establishments at 112 Adelaide Street 
West. Toronto, were damaged by fire Saturday. The fire 
started in tne Toronto Wood-turning Works, on the -third 
floor, and spread to the floor above, occupied by MeLure and 
McIntosh, wood carvers. The latter’s loss will he about $600, 
that of tin- other firm $2,600, and the budding wins damaged 
to the extent of $500.

The home of P. Paupha, 1870 Pacific Ave., Winnipeg, Man., 
was gutted by fire Frb. 1. Loss $800.

The residence of J. L. Williams, Dorchester, Ont., 
gutted by fire Monday, and two adjoining houses were dam­
aged .

The Acadia Sugar Refinery Co.’s plant at Woodside. N.S.. 
was destroyeed by fire Feb. 1, together with 15.000 barrels of 
sugar: i0.000 bars refined. 40,000 bags 
finery was five and seven stories high the low and high parts

in

iagency

G.T.P. ELEVATORS.h claims

Very few are aware of tl.« immense grain elevating system 
now under construction at the head of inland navigation.

The Grand Trunk Pacific Railway’s monster granaries and 
numerous elevators at Fort William occupy 1600 acres or 
3 3-5 square miles of land, w th a seven-mile aquatic frontage. 1 
This estate is encircled on thrS’e sides by the waters of Lake 
Superior and the navigable Ixaministiqu a and Mission Rivers.

Neighbour ng electrical works afford the power and lighting 
required for th s building, which, constructed of ferro con­
crete .steel and wired-glass windows, is fireproof. On com­
pletion, the edifices will accommodate 64,000,000 bushels of 
wheat, valued at present prices at, say. 68.000,090. It will 
also be able to deal daily with the gra n contained in 2 400 
railway trucks, and simultaneously load or unload vessels 

moored alongside its wharves at the rate of 300,000 bushels of 
wheat per hour.
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Of all the mines started in Cobalt, but 17 have paid divi­
dends, and only 13 have been anything like regular earners. 
These 13 have pa:d in all over $28.000,000; their record for 
1911 being $8,588,916.

The main re-
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RAILWAY STATISTICS.BRITISH BANKS WHITING OFF INVESTMENT LOSSES.

(Ji owfch uiul development ot Canadian railways, are indicat­
ed in a report prepared by Mr. Payne, comptroller of railway 
statistics, tabled in the House last week. The total track 
mileage is 25,400, an increase of ÜUU miles.
June last the peiiod covered by the report, 7-UffO ni.les of road 
were under tcnstiut t on 
operation at that date, though not formally declared to be

The policy of writing off considerable amounts lor invest­
ment depreciation is being pursued by all the big joint stock 

The amounts are stated in the half yearly reportsbanks. At the end of
which are now being issued, and in most cases the sums writ-

Sonre of the Uf this 1,578 miles were, in actualten off are not so large as in recent half years.
Institutions do not disclose the actual amount, merely stat ng Mieo, by the Railway Vomunss on.

In the year $118.3U1 ..>i4 was added to capital liab.lity of 
the railways, of which >01.050,lit U w as in stocks, and $50,741,- 
214 n funued debt.

tueir profits after “allowing for” investment depreciation. 

'1 he following table shows the amounts so far declared to have 

been written off by joint stock banks: The capital liability is $1,5-28.089 201, or
Written off $55,821 per ni Je.

The dividends paid in the last live years are as follows: — 
11)07, $12,700,-35. or 2.17 per cent on share capital; 1908. $12,- 

955,243 or 3.11 per cent; 1909. $19.230.120. or 2.97 per. cent; 
1910. $21,747.914, or 3.i0 per cent: 1911, $30,577.740. or 4.08 
per cent.

Cash aid to the railways in the year amounted to $1,420 192.
Passengers carried totalled 37.097-718. an increase of 1,203.- 

1-13. while freight totalled 79.884,282 tons, an increase of 5,- 
401,415. From all sources gross earnings were $188-733.194,

Operating expe nses ag-

protits.
£10.000

reserve 
funds. FcLancashire and Yorkshire . . . .

[.on,Ion (’ily ami Miillaml .. .. 
Loudon ami Southwestern..
I.orulon Joint Stock.......................
Dloyds.................................................
Manchester and County 
Met ropoL tail ( of E and \\ . ) 
I'nion Hank of Manchester .. .. 
I ni,.n of London mid Smiths .. 
tViipanis Deacon’s...........................

£ 200.IHH)
.1(1.1100 
82,20(1 

107.500 
30,000 
21,000

i on.ooo

an intrease uf .ft 14.777,277 over 11110.
(.negated $131.023,785, making the net earnings $57,098,709, as25,000

00.000 against $53.5.>7.770 in 1910.
A total of 4,219 locomotives, 4,513 passenger cars and 127,- 

158 freight ears were in sorv'ce in the year.
Total accidents numbere 143, while 3 322 persons were in-

75,000 Net Ledger 
Premiums ( 
Interest .. 
Profit from

In tile cases of the Lancashire and 5 orkshire. Lloyds and 
the London Joint Stock banks the depreciation is for a whole 

In tlic other cases it is for tile half year to December 
In some instances, il will la1 noted, considerable sums

piled, a decrease of 120 in fatal and 1,190 in other accidents. 
Of the total of those killed, 202 were employees, while of the

One passenger in everylast.
lone been taken from the reserve funds: but it is satisfactory 
that ill no case has it been necessary to reduce dividend <his-

total injured. 1.314 were so engaged.
1.324.919 was killed, and one in every 124.489 injured.

Level crossings caused 30 persons to In1 killed and 108 in-
trihut'mis.

The decline in investments has oecurred chiefly in consols
The result of the

Employees In 1011 aggregated 141 224, an increase of 17.- 
]n wages $74.613,318 was paid out. an increase of $7,-and other gill edged investments, 

tinned dépréciât (ill in investment values is that hankers are 
flow- inclined to regard first class hills as the best form of in­
vestment and are ranking bills in front of securities in their

con-
456.
495.945.

On electrV railways the mileage total was 1.224; earn ngs 
$20.3511952: and operating expenses $12,096.134. Passengers 
numbered 426.294.792. as against 360 964.876 in 1910. Electric 
railways killed 102 and injured 2.670 persons, 
in fatalities therefore is 7. and in injuries. 132.

schedules of assets

The increase

RAILROAD EARNINGS.

total gross earnings uf all l lilted Mates railroads report 
in g to dale for three weeks of January, as compiled by Hull's 
Review, aggregate $21.707 947, a loss of 8.0 per emit 
pared w ith tin* earning uf the same roans fur the correspund- 

Ili tin- following table are given the

HHITIMI TEXTILE EXPORTS. Mortgages. . 
Debentures i 
Loans on Pi 
Premium Ob 
Real Estate 
Cash in Ban 
Cash at Heai 
Due and Dei 
Interest due

as voin

1911-flu- British Board ot Trade returns for December, 
show ng conditions in tin* cotton trade in (Treat Britain, are 
now at hand.
goods for-the month amounted to 30 000.000 yards, while the 
exports of yarns increased 1.000,000 pounds, 
to China. Brazil and Turkey deelined. Trade with the 14.S. 
which was affected adversely by the Ravne Aldrich Rill, is still 
falling. The details are as follows:

iug period last year, 
earning» ot nil l Tilled Mates road* reporting to date for the 
time weeks of January and tin1 loss as eompared with the

The falling oil' in tin1 shipments of piece

earnings of tin1 sumo roads tor tin1 corresponding period a 
U'jir ago: also tor practically the same roads in the two pic 
<cdiug months together with the percentages uf gain or I

The shipments

as compared with last year:
Per

Cent.1912.
Exports in Values.Loss $1.899,150 8.0

796,535 3.3
85.996 0.3

January, 3 weeks ................$21,767.947
December. 3 weeks............... 24,600,743 Gain 1910.

£1,108,159 
i 70,263 

1.278 422

1911 .
£1.053,995 

169,568 
1.223.513

1909.
£ 804,643 

163,196 
967 839

. . . 26.876,565 LossN uvenibcr, 3 weeks . . Yarn and twist, grey ..
do. bleached anil dyed 

Total cotton yarn . . 
Piece goods, grey or mi

bleached.......................
ilo. bleached ................
do. printed......................
do. dyed.............................

Total piece goods . .

Canadian l'avilie Railway return of traffic earnings ........
Jan. 21 to .,1. 1912. $2 747.1100: 191 1. $1.884,(11)11 ; increase, $863.- 
0(1(1. Gland Trunk Railway System traffic earnings from 
Jan. 22 to 31, 1912. $1 167.138; 1911. $1.061.580; increase.
$1115.558.

Audited2.023.717 
1,829,374 
1.407.980 
2.127 774 
7.388,845

1,826.135 
1.944 968 
1.296 423 
1.952.321 
7,019,847

1.681.092 
1.647,634 
1.136 522 
1.556.772 
6,022,272

'! WaterlooLast Clmiire for Free Land. -A reservation of fertile valley 
land is now open in Mexico. Homesteads Free. Only require­
ment is to have ."> acres of bananas planted within .1 years. 
An authorize<l company will plant the bananas and market 
them on -shares. Your share should br;ng $2f<) per acre an­
nually. The .Tantha Plantation To.. Block 24*27 Pittsburgh. 
Pa.. r.S. a., distribute Mexican land in the V.S. and Pan­
ada. Write for particulars. Yon need not go to Mex eo.— 
Adv.

IDecember,
1909. were 13.336 900 yards; 1910. 11.856.800; 1911. 9.479.4011.

The exports of piece goods to Canada during

Now Business 
Assurance in 
Assets, Decen 
Surplus, Gove 
Surplus earne

The National Hank of Santo Domingo, which has among
its directors several V.S. citizens has been authorized to open 
for business. .The Royal Rank of Canada Ins just opened
a branch in the Island.
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FINANCIAL STATEMENTiiklicat- 
aihvay 

1 track 
end of 
of road 
actual 
to be

OF THE

Mutual Life of Canadalit}- of
56,741, 
201, or

HEAD OFFICE WATERLOO, Ontario

For Year Ended, December 31st, 1911
ows : — 
i8. $12,- 
-, cent; 
>r 4.08

120 102. 
1,203.- 
of 5,- 

'33.104, 
ses ug- 
700, as

CASH ACCOUNT.

INCOME. DISBURSEMENTS.

Net Ledger Assets, December 31, 1910 $15,511,218.00 |
Premiums (net)...................................... 2,454,001.77
Interest.................................................... 875,476.75

2.83

Tu Policyholders :ul 127,-
I

Death Claims $366,088.41 
Matured Endowments . . 283,800.20
Surrendered Policies . .. 151,895.60
Surplus.
Annuities

ore in- 
idents. 
of the 
every

Profit from Sale of Securities . . I

167,376.20
8,940.06

$ 978,100.47 
560.971.05

108 in-
Expenses. Taxes, etc...............................
Balance Net Ledger Assets, December 

31. 1911 . . .....................................
of 17.- 
of $7,- 17,301,687.83

$18,840,759.35 $18,840,759.35irn'ngs
tengers
Electric
icrease BALANCE SHEET.

ASSETS. LIABILITIES.

Mortgages.............. ....................................
Debentures and Bonds..........................
Loans on Policies.................................
Premium Obligations............................
Real Estate.............................................
Cash in Banks........................................
Cash at Head Office................................
Due and Deferred Premiums (net) . . 
Interest due and accrued....................

$9,718.099.03 
4,967,664.59 
2,264,431.07 

12,052.46 
181.344.61 
186.098.58 

2,724.60 
412.631.09 
416.801 .22

Reserve, -I. 31/5, and 3 per cent .. .. $14,624,047.73 
Reserve on lapsed policies on which 

surrender values are claimable.
Death claims unadjusted.....................
Present value of amounts not yet due 

on matured instalment policies. . .
Matured Endowments unadjusted. .
Dividends duo Policyholders...............
Premiums paid in advance...................
Due for medical fees and sundrv ac­

counts ...................................................
Credit Ledger Balances.........................
Surplus, Dec. 31. 1911..........................

1911. 
in, nro 

]>:p: e 
ile the 
aments 
■ ILS. 
is still

2,278.79
47,121.00

104,221.86 
7,900.00 
6,564.52 

15,966.39

I

10,894.31
30.727.11

3.312.125.55911 .
1.73.993
169,568
223.513

$18.161.817.25 $18,161.847.-25

Audited and found correct.126.135 
144 968 
296 423 
952.321 
919,847

•T. M. SCULLY. F.C.A.. CEO. WEGENAST.K Auditor. Managing Director.
Waterloo. January 25. 1912.

ember,
79.4011.

New Business (Canadian) written in 1911. $10.027.374 
Assurance in force. December 31, 1911..
Assets, December 31. 1911 ......................
Surplus, Government standard, Dec.. 1911 
Surplus earned in 1911...............................

Increase over 1910 
Increase over 1910 
Increase over 1910 
Increase over 1910 
Increase over 1910

$ 694,600 
6,165,491 
1,882.285 

599,669 
115,982

71.020,770
18.161.847

3.653,123
731,065

among 
r> open 
opened
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Me
—FORTIETH FINANCIAL REPORT OF THE—

Confederation Life Association
FOR THE YEAR ENDING DECEMBER 31st, 1911

The
Proceedings

Submitted at the Annual Meeting, Held at the Head Office, Toronto, Janu -ry, 30th, 1912. The Fort; 
Bank was 1 
route, on V 

Among th 
B. Matthew 
Barlow Cun 
Dr. Thomas 
Matthews, J 
Pim, D. ,1. 
win, A. Mm 
ilton), L. A 
Kavanagh ( 
David «Smith 
Begg. W. T. 
Hodgins, We 
11. Gordon 
Gordon Join 
aid, J. H. 1 
Ross. Col. G 
F. L. Pat to 
ker, D’Arcy 
Brown, II. 
Perry), W. 
Samuel, J. ( 
K.C., II. S. 
Mered'th. S 
O’Reilly, Rol 
Fink le, W. 
(Belleville) .

Tt was m O' 
W. Wilcox, t 
that Mr. C.

Messrs. A 
pointed Scrut

The Secret 
Shareholders, 
affairs of th(

CASH STATEMENT.
DISBURSEMENTS. 

To Poney holders ami Beneficiaries:
Death claims ............................
Endowments...............................
Annuities......................................

j Matured investment policies
Surrendered policies................
Gash profits...................................

Net invested assets, Dec. 31st, 191U .. .. $14,461.797.09 

RECEIPTS.
$ 406,426.77Premiums. 

hirst Year 
Renewal 
Single . . . 
Annuity

379,283.60 
26,689.75 

140,433.00 
111,458.69 
148 325.13

$ 246,846.15 
1,651,666.13 

103.605.73 
55,179.00

$1,212,616.94$2,057,297.07
Expenses, salaries, rents, commissions to

agents, doctors, solicitors, etc.......................
Government taxes and license fees................
Dividend to stockholders....................................
Net invested assets. Dec. 31st. 1911..............

28,344.33Less for re-assurances
551,848.15
24,127.09
20.000.00

15,477,994.18

2,U33 952.74
713,271.24

74,270.99
Interest . . 
Rents, net

787 542.23 
3,294.30Profit arising from sales of securities ..

$17,280,586.36$17.286.586.36

BALANCE SHEET.
LIABILITIES.ASSETS.

First Mortgage on Real Estate.......................
Bonds ami Debentures..........................................
Stocks ............................................................................

’ Policies of other companies..............................
Real Estate, including company’s buildings

at Toronto and Winnipeg..............................
Loans on Bonds, Stocks, or other collaterals
Loans on companies’ pol vies.........................
Sundry items...............................................................
Cash in Banks and at Head Office...............

lie insurance, liability on all outstanding 
insurance, including premium reductions

$5,83 ,",222.66 
5,325,689.07 

702 275.81 | 
709.45

and annuities On (5), 3, 3.5 and 4 per cent
.. .. $14,380 2o2.00Table. .

Reserves held exceed those of the Govern
ment basis by $351,015.00.

41,898.78 j Death claims advised but not yet paid, in 
eluding all claims to date, whether form

3,100.00 : ally approved or not.........................................
151,914.27 ’ Endowment claims................................................
-------------- | Present value of instalment claims, deal!

and endowment.................................................
Held for death claims which may have ac

clued hut not been reported .....................
Declared profits to policyholders...............

329,571.64 Capital stock paid-up...........................................
; Premiums and interest paid in advance .

528 798.62 General expenses...................................................
Cash surplus above all liabilities..............

1,269-486.09

2,147,212.04
i 105.093.38

4770.36

36,481.00$15,479,538.17 ‘ 
1 543.99 ,Less current accounts

10.000.00
13,717.21

1(10,000.00
4,944.05

10879.51
1,670,226.93

To the Share 
The Directe 

result of the 
December. 19

Net invested assets as per cash statement 15.477-994.18
Interest and rents due and accrued...............
Net outstanding and deferred premiums, 

reserve thereon included in the liabil ties

Balance of Pr 
ber, 1910 . . 

Premium rece 
Profits for th< 

after deduct 
and making

$16,336,364.44$16,330.364.44

!R. F. SPENCE. F-C.A. (Can.) 
A. C. NEFF. F.C.A.! Auditors.Audited and fojind correct.

INSURANCE ACCOUNT.
Making a$ S,0S2.524.00 

57,401.980.vJ
INSURANCE WRITTEN 
INSURANCE AT RISK Which lias 1 

Dividend 3 p.
1st April. 1 

Dividend 3 p.< 
3rd duly. 19 

Dividend 3 p i 
2nd October 

Dividend 3 p.e 
2nd January

THE FULL ANNUAL REPORT IS NOW IN PRESS, AND WILL BE ISSUED SHORTLY.

OFFICERS AND DIRECTORS
President. J. K. MACDONALD, Esq.

Vice-President, and Chairman of the Board. W. D. MATTHEWS, Esq.
SIR EDMl NI) OSLER MR. SIR XVM. WllYTE.

D. R. WILKIE. Esq.
(ten. Supt. of Agencies, J. T04X7ER BOYD.

Ren. Supt. of A gene1 es. J. TOWER BOYD.
.1. (î. BRUNEAU. Provincial Manager, 226 230 Si . JAMES ST., MONTREAL.

Vice-President, FRED’K WYLD, Esq. 
w. II. BEATTY. Esq. HON. JAN YOUNG. S. NORDHEIMER, Esq. 

CAXVTHRA MULOCK, Esq. JOSEPH HENDERSON, Esq. 
Secretary and Actuary, W. C. MACDONALD.

JOHNSON. M.D.. M.R.C.S.. Eng.

JOHN MACDONALD, Esq.

Transferred to

Balance of Pr<
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Meetings, Reports, &c. RESERVE FUND

Balance at credit of account 31st December, 1910 $5 000,000.00 
Transferred from Profit and Loss Account .. 702,799.37

The Dominion Bankn $5 702.799.37

I Proceedings of the Forty-First Annual General Meeting of 
the Shareholders. In presenting the Annual Statement of the affairs of the

Lank covering the year just closed your Directors have to 
report that there has been continued improvement in 
respect.

?I2- the Forty-First Annual General Meeting of the Dominion 
Bank was held at the Banking House of the Institution, To­
ronto, on Wednesday, 31st January, 1912.

Among those present were noticed : Sir Edmund B. Osler, W. 
D. Matthews, James Garrutliers, R. J. Christie, A. W. Austin, 
Barlow Cumberland. F. J. Harris (Hamilton), C. A. Bogeit. 
Dr. Thomas Armstrong, 11. V Wilcox (Whitby), James 
Matthews, Dr. Grasett, J. D. Warde, E. W. Langley, Georg ■ 
I’ini, 1). J. McIntyre. ('. S. Pim, W. C. Crowther, L. II. Bald­
win, A. Munro Grier, K.O.. \V. K. Pearce, il. G. Gates (Ham­
ilton), L. A. Hamilton, H. A. Foster, J . 11. Paterson, J. F. 
Kavanagh (Hamilton), Charles E. Lee, Henry Gooderham, 
David Snrtli. E. H. Osler (Cobourg), F. 11. Gooch, E. ,1. 
Begg. \V. T. Ramsay, C. 11. Edwards, William Mulock, il. li. 
Hodgins, Wallace Jones, J. K. Niven, Rev. T. W. Paterson, 
11. Gordon Mackenzie. W. Gibson ('assois, W. Cecil Lee, J. 
Gordon Jones, John Stewart, Alex. C. Morris, Peter MacDon­
ald, J. H. Horsey, A. R. Boswell. K.C., II. Crewe, Will am 
Ross, Col. G. T. Denison, James E. Baillie, Hon. J. J. Foy, 
F. L. Patton, William luce, Aemilius Baldwin, William Croc­
ker, D’Arcy Martin, K.C. (Hamilton), G. X. Reynolds. F. D, 
brown, H. J. Bethune, \\\ E. Carswell, S. Jeffrey (Port 
Perry), W. L. Matthews, R. M. Gray, Andrew Semple. S. 
Samuel, J. G. Ramsey. T. W. Forwood. Leighton McCarthy. 
K.C.. H. S. Osler, K.C.. C. Walker, Victor Cawthra, Thomas 
Mcred th. S. Nordheimer, W. H. Merritt, Dr. Charles 
O’Reilly, Robert Ross (Lindsay), H. S. Harwood. Jacob E. 
Finkle. W. H. Knowlton, A. II. Campbell, J. W. Murray 
(Belleville).

It was moved by Mr. A. W. Austin, seconded by Mr. H. 
W. Wilcox, that Sir Edmund B. Osier do take the chair, and 
that Mr. O. A. Bogert do act as secretary.

Messrs. A. R. Boswell and W. Gibson Cassels were ap­
pointed Scrutneers.

The Secretary read the Report of the Directors to the 
Shareholders, and submitted the Annual Statement of the 
affairs of the Bank, which is as follows : —

every
ihe Institution has shared fully in the widespread 

prosperity of the country, with a satisfactory increase in the
net profits earned.

The following Branches 
under review: Welland, Ont.;
B.C.; Ilillhurst (Calgary), Alberta ; 
Alberta; St. John's (Winnipeg), Man tuba.

established during the periodwere
Granville Street, Vancouver,

X orwood ( Edmonton ).

in \ iew of the steadily- increasing volume of business 
tween Canada and Great Britain, and to generally further the 
Bank s interests, a Branch was opened in London, England, in 
July last the results already shown justify this action.

The new buildings at Calgary. Alberta ; Saskatoon, Sask.; 
Brandon, Mail.; Dovercourt Road and Bloor Street. Toronto; 
Lee Avenue, Toronto, and St. Clair Avenue and 
Road, Toronto, referred to in the last Annual Report, have 
been completed, with the result that commodious and hand­

he­
ld. 04

48.15
27.09
loo.oti
194.18 Vaughan

prenrses have been provided at these points, which we 
requirments for many years to come. 

It is the intention during 1912 to erect buildings for the fol­
low ng Branches in Toronto

.80.30
anticipate will meet our

Duffer in Street and St. Clair 
Avenue, and Deer Park—corner Yongo Street and St. Clair
Avenue.

Arrangements are under way to establish new Offices at 
several important and desirable Canadian points during the 
present year, which it is considered will eventually 
sources of profit to the Bank.

The Branches at Summerberry and Melville, Saek., 
closed in 1911.

Owing to the general expansion of the Bank’s business and 
to provide for increas ng demands for Circulation, it 
sTJered advisable to offer to the Shareholders in July, 1911, 
$ 1.000,9000 of new Capital Stock at 290. 
for this issue expired on 
date $975.700 of the amount was subscribed, and $807,852.50 
paid up. When full payment of 
made the Bank’s paid-up Capital will be $5.000.000, and the 
Reserve Fund $6,000.000. The authorized Capital Stock :s 
$10,000.000, and the unallotted balance, $5,000 000, will be is­
sued from time to time as conditions warrant.

The Balance Sheet of the Bank, showing the various Assets 
and Labilities at the close of business on the 30th December. 
1911. has been verified by your Directors, who, in addition, 
have examined and found to be correct the Cash Assets and 
investments mentioned therein.

All Branches of the Bank have been inspected during the 
pnsf twelve months.

!o2.00 prove

were

393.38
770.36

was eon

Rights to subscribe
the 15th January, 1912, at which181.00

the new issue has been000.00
717.21
000.00
944.05
879.51
226.93

To tile Shareholders:
The Directors beg to present the following Statement of the 

result of the business of the Bank for the year ending 30th 
December. 1911 :

Balance of Profit and Loss Account, 31st Decem­
ber, 1910.......................................................................

Premium received on new Capital Stock .. 
Profits for the year ending 30th December, 1911, 

after deducting charges of management, etc., 
and making provision for bad and doubtful 
debts...................................... ........................................

$ 305,067.56 
702,799.37

364.44

704,045.94 E. B OSLER.
President.

Toronto. 31st January, 1912. »Making a total of $1.711.912.87l)
J

Which lias been disposed of as follows 
Dividend 3 p.e., paid 

1st April, 1911 
Dividend 3 p.c., pa'd 

3rd July. 1911 .
DividenTT 3 p.c., paid 

2nd October, 1911 
Dividend 3 p.c.. payable 

2nd January, 1912

i he '-eport was adopted.
The thanks of the Shareholders were tendered to the Pre 

shlent. Vice-President and Directors for their services during 
the year, and to the Genera! Manager and other Officers of 
the Bank for the efficient performance of their respect ve 
duties.

.. $120 090.011

129 990.09

129,706.50 The following gentlemen were duly elected Directors 
the ensuing year: Messrs. A. W. Austin. W.

7 LD, Esq. 
1ER, Esq. 
i, Esq.

for
R. 1 Brock.

James Carruthers. R. J. Christie, J. C. Eaton, J. J. Foy, 
K.O.. M L.A.: W. D. Matthews, A. M. Nanton and Sir Ed­
mund B. Osler. M.P.

139,290.90
$ 508,997.40 

702.799.37Transferred to Reserve Fund . .
$1,211,796.77 At a subsequent meeting of the Directors. Sir Edmund B. 

Osler. M.P.. was elected Prrs'dent and Mr. W. D. Matthews 
Vice-President for the ensuing term.Balance of Profit and Loss carried forward .. $ 500,116.10



$1.31)0,070.23Specie.......................................................
Dominion ( •overiiiiient Demand

.Notes...................................................
Noies of and Cheques on other

Bn n ks..................................................
Balance due from other Banks in

Caanda ...............................................
Balances due by Agent s n t 

l Hih'd Kingdom a ml Banks
fondgn countries.....................

U 733.220.25

3,502.(101.10

230.200.73

1.004,013.40

$13.OS I 074.82 
445.4 IS . 50Provincial ( io\ eminent securities 

Canadian Muircipal Securities and 
British or Foreign or Colonial 
Public Securities other than
( a mulia n...........................................

Hailway and other Bonds. Deheii
turcs and Stocks ................

Loans on Call, secured by Stocks 
and Bonds .........................................

034.7SS.84

5.800 742.11

0,448,428.07
27,011.053.24

I .ills Discounted and Advances
Current...............................................

Deposit with Dominion Covern 
ment for security of Note Circu­

lation . . . ........................................
Overdue Debts (est mated loss

provided ml ) ................................
Beal Kstate. other than Bank

Premises............................................
Mortgages ...........................................
Bank Premises....................................
Other Assets not included under 

foregoing heads.............................

40 402.720.32

lon.ooo.ro

124.081 .01

102 100.40 
20,020.00 

2.234,000.00

4,071 .89
43,108,400.71

$70.179 552.95

C. A. BOGKKT,
General Manager.

Toronto. 30th December. 1011.

$4,649,008.00Notes in circulation........................................................
Deposits not hearing interest .. $7,090 504.48
Dejios ts bearing interest (includ­

ing interest accrued to date) 40,451.21 0.57
o3 547,805.05 

200,409.51 
577,633.79

Deposits by other Banks in Canada......................
Balances due t<> Banks in foreign countries ..

. . . . $58.980,970.35 
. .. 4,702,799.38

Total Liabilities to the Public .. 
< a pit a I Stock Paid-up . .
B/'-erx Pu ml . . .
Balance of Profits carried forward 
Dividend No. 1 17, payable 2nd

da n.. 1012.........................................
Former Dividends unela med ... 
Beserx im| for Itebate oil Bills Dis 

counted. Kxcliange. etc...............

$5 702.700.37 
500.1 10.10

130 200.00 
333.00

153.237.85
0,495,777.22

$70.179 552.95

ASSETS.

.though it lias not by any means been a dull market, there 

its little n ally evintful to îeport ioJieerning it. Optimism 
still iules, and the dullness ill New ^ ork linds little reflection 
here. Met 1 ( oi porn lion is not x et relieved from anxiety, 
and if the Budget speech is not to appear tor a week or two, 
may not heroine It ss spt culative for some* time. Detroit has 
Intel a hard knock from the popular vote, said to have been 
inspired by a labid newspaper. But most stocks were on 
the upturn, as the to-1 owing very complete tabic of the 
weeks transact .ons xxili make clear.

Opposition to the junction of E. T. Bank aim Bank of 
( uniment* had been expected, but it had no cfleet upon the 
stock pricts. I n on, .Merchants, and itoyal have been some­
what significantly busy, it will be noticed.

Bonds art* advancing all round under a quicken.ng demand 
from investors.

At Toronto, bank quotations : Commerce, 216'/, ; Hamilton, 
207% ; Toronto. 210: Traders. 145%; Cnion, 153.

I n New fork: Money on call 2% to 2% per cent. Time 
loans (id days 2% to 2% per cent: 00 days. 2% per cent ; 0
months, 3 to 3% per cent. Prime mercantile paper 3% to 
4 per cent. Sterling exchange bills weak at 4.84.5*) for (id 
days bilks, and at 4.87.15 for demand. ^Commercial bills, 
4.83%. Bar silver 58%. Mexican dollar 47. A mal. Copper, 
(il. N.Y.C. & H.B.B., 110%. 1.8. Steel, com.. uu% ; U.S.
Steel, pfd.. 108. In London : Bar silver, 27 1 lOd per ounce. 
(Money 3% to 3% per cent. The rate of discount in the 
open market for Hun t b ils is 3%“ per cent, and for 3 months’ 
bills 3 516 per cent . Paris exchange on London- 25 francs 
25% ct ntimes. Berlin exchange. 20 marks 51 pfennigs.

4 lie Pank of England lias reduced its rate of discount from 
4 to 3% per tent . 1 lit* proportion of tilt* bank’s reserve to
liai) lity this week. 52.04 per- cent; last week. 48.01 per cent.

( onsoîs. for money 78 3-Hi ; for account. 78 5-16.
The following is the comparative table of stock prices for 

t In* week t lid lig February 8. 1012. as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

STOCKS:
Banks:

( ommeree................
Eastern Townships
11 oelielaga...............
Merchants
Mol sons......................
Montreal................
Nationale...............
\ ova Scot ia.............
Quebec.....................

High Low­
est. est. 
216% 216 
213 212

Last
Sale.

Year
ago.

212
175
Hid
185%
207
252 %

Sales.
240 2 1 (i » :

21320

165 165 l(i'>5
1 96

210 200 210
247 246 247
123% 123% 123%,
277 276 277
132 132 132

10081 100
12
85

4
Hi 277
17 145

«< Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.
The Egyptian votton erop is now estimated at not 

than 11.000.600 hundredweights. 
hotter qualities will be held for higher prices.

ToTnl transactions in bonds on the Now York Stock Ex­
change durhicr January xvoro $100.688.000. the largest amount 
for any previous month since .August, 1900.

less
It is expected that the S Davis & Sons, Limited.

Montreal, Que.

FINANCIAL REVIEW.GENERAL STATEMENT.

Montreal, Thursday Afternoon. February 8, 19Ï2.LIABILITIES.

itoyal ..
Do. N ew 

Toronto.. 
L nion. ..

Miscell.

Bell Telep.
New Sto 

<Jan. Loco.
Do. Pref 

Lan. Lotte 
Do. Pref 

Can. Car. 
Lan. Lar, j 
Cement, eo 

Do. Pref 
Can. Conve 
Can. Pacith 

Do. Righ 
Crown Res< 
Bom. Coal, 
Dom. Lam 
Dom. Lanin 
Dom. Iron. 
Detroit.. . 
'textile 

Do Pref. 
Halifax Ele 
i.aurentide 
Alont. Light 
jMont. Cotti 
Alont. Lott 

Do. Pref. 
Tooke, pref 
Sin r\vin Wi 

Do. Pref. 
Alont. Teleg 
Sawyer Alai 

Do. Pref. 
N.S. Steel , 
Ogilx :e . . .

Do. l’ref. 
Oilawn L. 1 
Steel ( orpn 
Steel L. of 

Do. Pref.. 
Penman's I.

Do. Pref. . 
Quebec Ry. 
Rich. & On 
Shawinigan. 
Son, com... 
Smart Bag.

Do. Pref.. 
Toronto St. 
Winnipeg K;

Bonus :

Bell Telep. t 
( eluent . . . 
t an. far. . 
tan. Cotton: 
x an. Loco, 
tan. Rubber 
Dominion Co 
Dom. Cotton 
Dom. Iron 
Dom. tanner 
Keewatin . . 
Power 4y2 p 
Penmans . . 
Quebec Ry. 
Steel, C. ‘of ' 

Textile C. .. 
XVinnipeg Ele
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noyai..............................
Do. New Stock. .. .

Toronto.............................
Union...........................

506 233% 230
229

60 209% 208
228 153% 152

232% 239 ESTABLISHED 185G.46 229 229

Hiram Swank's Sons209%
1,53% 154

Miscellaneous :

MAIN OFFICE 
JOHNSTOWN, Pa.

Bell Telep. Co.................
New Stock.....................

Can. Loco..........................
Do. Pref.........................

Can. Cottons....................
Do. Pref..........................

Can. Car...........................
tan. Car. pfd....................
Cement, com....................

Do. Pref.........................
Can. Convert....................
Can. Pacific.....................

Do. ltights...................
Crown Reserve .............
Dorn. Coal, pfd.................
Dom. Canners...............
Dom. Canners, pfd. . . . 
Dom. Iron. pfd. .
Detroit..................
Textile.................

Do Pref............
Halifax Elec. By. 
i-aurentide ..
Mont. Light. 11. & Power
Mont. Cotton....................
Mont. Cottons...............

Do. Pref..........................
Tooke, pref........................
Hit rwin Williams............

Do. Pref. . . .
-Mont. Teleg. Co 
Sawyer Massey 

Du. Pref. . ..
N.S. Steel & Coal. . . .
Ogilvie.............................

Do. Pref. k.................
Ottawa L. & P...............
Steel ( oi'pn......................
Steel C. of C..................

Do. Pref.......................
Penman's Ltd.................

Do. Pref........................

42 147% 147
19 136 136
15 31% 31%
19 88 88

147 144
136
31%

MANUFACTURERS OF88
1615 16 16 Center and Bottom 

Plate Runner Brick
151 79% 69 79

61 61 61 79
105 192 lu2

1111 30 28% 28%
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shap.s
♦ ♦ <$>

TO THE TRADE.

966 88% 87 87
45 34 34 34

213 230% 229 230% 208
7% 7% ..

2.95 2.99 2.65
36 112 111% 112 108%

2o99 
3595 3.0U

8

In addition to our plant at Johnstown, Pa., we are 
now operating our New Plant at lrvona, Clearfield Co., 
Pa., on 
R. s.

50 60 00 60
1 103

296 105
103 103

the Pennsylvania and New York Central R. 
Send us your Inquiries.

104 104
.. 2412 59 59 72

120 66 65% 69
102 100
155 143
156 207 .
188% 147%
145 136

54 102 102
25 155 155

156
MONTREAL WHOLESALE MARKETS.

5 156
704 191

3 145
188 Montreal, Thursday, rehruary 8, 1912.
145

Ihis is always a dull, though not inactive, season in the 
wholesale trade.

2 50 50 50
103 103 103 Stuck taking is common in country 

places, and the city offices are engaged in getting shipments 
for spring trade organized and where possible out of hands. 
In dry goods especially every cll'ort is being made to prevent 
a block through heavy accumulations of orders.

10 89 89 89
25 36% 36% 36%

253 95 94 94
45 146% 146% 146% 145

If is essen-5 40 40 40
liai at such snipping times that mill and import deliveries 
should be full and prompt in order to order supplementary in­
voices . \\'e are

1 95 95 9o
712 95 93 94%

125 assured that just now there is little to13 127 125
complain of ill this respect. Some lines upon which there is 

not full, hut
10 121 121 121

a run. such as velvets, and chatelaine bags, 
care lias been taken generally to warn customers against 
peeling to receive these th ugs on tin- instant.

295
19,524

904

151% 150
62% 59
34% 33
89% 88

162
58%

The metal
trade is at tills moment awaiting definite news from Ottawa 
regarding the bounties.

95
General opinion expects some as- 

s stance from the Government, though there may be delay be 
fore final action.

160 58 60
1600 8!) 88 88

Meanwhile large Canadian orders are be-Quebec By. .. . 050 50% 49
Rich. & Ont. Nav. Co. 1247 122% 120%.

204 126 125

50 60
ing assiduously and successrnlly angled for by foreign estab- 
lisnments.

121% 99%
126 113

100 130 130 130 139%
82% 86 82%

32 100 100 100
.. 2573 135% 131% 135

715 266 261 265

Tile sugar bounties matter is still under deliber-Miawinigan.. . .
•800, com..............
Smart Bag. .. .

l)o. Pref.. 
Toronto St. 
Winnipeg Ky. .

atlon at Brussels. Jt is believed! now that Russia and Bri­
tain w 11 break through the monopolistic designs of central 
Europe, and enable a large quantity of tile Russian surplus to

140

come upon the market. Leather is unchanged at tile high 
price it went to last year, hut advances are poss'ble owing 1 o 
activity in the shoe industry, 
and tile firmness of the salt goods prices 1 miles well for gen­
eral trade.

126%
189%

All meats are about steady,
Bonus :

Dealers complain bitterly of the unfinished
Bell Telep. Co.
( eluent...........
( an. Car.. . .
tail. Cottons 
van. Loco, 
t an. Rubber .. 
Dominion Coal. 
Dom. Cotton 
Dom. Iron 
Dom. Canners 
Keewatin . . 
Rower 4% p.e. 
Remuons . . .. 
Quebec Ry. .. 
Steel, C. of C.
Textile C...........
Winnipeg Elec.

3506 103%
3500 1110%
2500 106%

103%
160% 98
106% 104 INSURANCE

7600 85 85 85 BRITISH AHERICA A ■•urines Com par ,
---- A. D. 1883 ----

TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President ; W. 

R. Brock and John Hoskin, K.U., LL.D., Vice Presidents; 
Robert Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C.. LL.D.; W. B. Meikle; Geo. A. 
Morrow ; Augustus Myers; Frederic Nicholls ; James Kerr 
Osborne; Sir Henry M. Pella’tt; E. R. Wood.

P. H. SIMS, Socritary.
.................... 81,400,000 09
.................... 2,022,170 18

LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

500 98 98 u8
17,000 98% 97 98% 98%
20,500 100 99% 99% 97
59,000 102 101 1(62 101
35,000 95 94 u4% 95%

3000 102 1 02 102
1000 100% 100% 100% V .
1000 100% 100% 100% 99%
4000 94% 94% 94%

18,600 78 75% .77% 85%
8500 ’ 99% 99 99-%
3000 97 96 97
6000 103

HEAD OFFICE

W. B. METKLE, Gen. Man.
CAPITAL......................................
ASSETS........................

103 103 104%

Time 
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in the 
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bloaters. ,$1. 
r'repaiéil be 
II addles, Niol 

■$1.20; kippe 
imperial meai 
48.00 to $10 
and ordinarie 
to $1.80 per

David Burke,ait un iti which the farmers are shipping "beef animals, which 
helps to account for the high pricee butchers receive for pr me 
meat. General Insurance Agent, 

Fire, Life, Accident, Etc.APPLES.— Retailers are asking 40 cents a peck for ordin­
ary (able apples. Wholesalers complain that there is no 
ket f< r any but first class goods, 
quote : Greenings, No. 1, $4.50; No. 2, $3.50. Spies No. 1, $5 
to $5.50, No. 2, $4.25. Baldwins, No. 1, $4.60; No. 2, $3.50; 
Russet* No. 1, $4.25; No. 2, $3.50; other varieties good 
stock, Nov’2, per barrel, $3.50. Ben Davis No. 1, $4.25; Ben 
Davis. No. 2, $3.50. Spies, Greenings, etc., No. 3s, $2.75 to 
$3.00.

mar

Solicits the patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Wooes Building.
THONE M. 2986.

Prices are hardening. We tie

FLOUR.—1 
steady local < 
ropean déniai
consequently 
We quote pri 
spring wheat,BACON AND HAMS.—Mama and bacon are in fair demand
bbl., in jute, fj 
per bbl.. in w 
toba strong L 
*4.90.

We quote as follows: Hams, extra largeat steady prices, 
sizes, 28 to 45 lbs., 11c; large sizes, 20 to 28 lbs., 13c; medium

1414c; extra small staple ginghams. 6%c; dress ginghams, 7c to 914c; kid-finished 
cambrics, 3%c to 4c; brown drills, standard, 7%c.

sizes, selected Weights, 15 to 19 lbs.. 
size.4. 12 to 14 lbs.. 14'/.c; hams, bone out. roiled, large 
16 to 25 lbs.. 14c; hams, bone out. rolled, small 9 to 12

Win 
3*4.40 to *4.50 
wheat, choice 
ter wheat, ex

withEGG8.—An a-ctive business continues to be done, 
prices steadily advancing. Fresh laid are retailing at 55c per 

We quote: Selected istock, round lots, 37%c to 38c; 
selected stock, single lots, 3914c to 40c; No. 1 stock, round 
lots, 38%c to 33lc; do. single cases, 34%c to 35c.

—Receipts for the week were 2,781 cases, compared with 2,- 
226 for the same week last year.

Total arrivals since May 1st were 231,612 cases as against 
195,956 a year ago.

lbs., 15ysc; breakfast bacon, boneless, 17 to 22 lbs., 14y2c; 
Windsor bacon sknned (backs). 16c; spiced roll bacon bone-

uoz..less, small, 11 %c.
GRAIN. - Tl 

wheat, but tin 
e)(i owing to 
which grain i 
lots, ex-«tore, 
to ôS^c; extr 
■Canadian west' 
oats, No. 3 lot* 
■Cash prices fo 
northern. 98c; 
75y,c; No. 6, 6 
Winnipeg when 
AI ay ne w $ 1 . U: 
May new $1.02 
new $1.01%, M 
$1.02yo, May o 

—Late cables 
der a fair deni 
spot, quiet; Ai 
toba -spring wli 
mixed corn, ne 
Mwrcli, 7s ]0%( 
Fob.. 6s 2%d; Ï 
May-Aug.. 1401/

BRAN AND FEED GRAIN.—Under a strong demand and 
small supplies wholesalers have advanced prices for millfeed 
$1 per ton. We quote as follows:—Middling $28; bran $24; 
shorts, $26; pure grain moullie. $32 to $34; mixed moullie, $28 
to $30.

F1S11.—There are quantities of fine fish in storage, happily, 
from the fine catches of the early season. At present cold 
and stormy weather interferes seriously with Atlantic 
fisheries. Our quotations are as follows;
Fish: Haddock, 4c to 5c per lb.; steak cod
fish, 5c to 514c; smelts 10c to 12c; lobster 25c to 26c; frozen
haddock, 4c; steak cod fish, 5c; red salmon, 12c to 13c; sil­
ver salmon, 10c to 12c; Quilla salmon, 8c .to 9c; halibut me­
dium to large, 9c to 10c; chicken halibut. 8%c to 9c; pickerel 
or dore, 8c to 9c; pike, 6c to 7c; white fish, large, 9c to 10c; 
small 6c to <c; lake trout, 10c; herrings, per 1UU count, $1.70 
to $1.80; No. 1 smelts, 9c to 10c; mackerel lUc to lie; pickled 
Labrador salmon, 360 lbs., $22 per pkg- ; No. 1 Brit. Columbia 
salmon, blood red, brls., $15. No- 2, N2S., heir ngs. per brl., 
$5.25. No. 1
Gaspe herrings, medium, brl., $5.00. 
and sounds, per lb., tic. Scotch herrings, half brl., $6.50. 
Holland per half brl., mixed, $5. Lake trout, half barrel, 
$6.50.—Green and salted: No. 1 white nape, N.S.G., cod, 
$9.00; No. 2, do., $7.00; No. 1, green cod. large, per
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds, 
'$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2 
do.. $8.00; No. 1. green hake, per barrel of 200 pounds, $6.00;

BI TTER. -A very firm feeling prevails in the local market 
and prices are steady under a good demand from all sources 
and limited supplies. Choicest creamery is quoted at 35c to 
30c, seconds at 30c t<> 32c per lb., and vinrent receipts .at 32c 

Manitoba dairy 23e to 24c; western dairy 27c to
Fresh

l o 32 '4e.
2Sc ; rolls 29e to 31lv.

Re ceipts for the week were 1,171 packages, compared with 
588 for the corresponding week last year.

Total arrivals h nee May 1st were 494,651 packages, as 
against 433.447 for the same period a year ago.

CHEESE. Bus ness in this market is rather slow just now, 
l)iit prices rule steady. Finest September westerns are quot­
ed at 15%c to 15'4c, and lower grades at 14y2c to 15c.

Receipts for the week were lit) boxes, compared with 122 
for the same week last year. Arrivals since May 1st were 
1.831.324 boxes, as against 1.982,597 for the same period a 
year ago.

♦1

Labrador herrings, barrels, $5.75.
Codfish longues

GREEN FRU. 
with prices for 
are as folio' 
quart. Drang- 
per box, $3.00; 
$3.00 to $3.50 1 
lencins 714's, pi 
Fancy. 3U0 size, 
to 150. best vali

We quote: Boiled ham, small, skinnt'd, 
honelss, 22c; New England pressed ham, 14c; head cheese, 
per lb.. 1 Dr ; Liiglish brawn, per lb.. 12y2c: jellied I10 •' s. 6 11». 
tins, per till. 75c; cooked, pickled pgs’ feet, in vinegar, kits, 
20 lbs., per lb . 7e

COOK FI) M FATS.

No. 1 green pollock, per brl., $7.00; No. 1 round eel», 
per barrel. $12.00; No. 1 green or salted haddock, per brl., 
of 200 lbs.. $7.00.The trade reports that travellers continue 

to send in good orders, and clerks in the city have been com­
pelled to work overtime to get out orders . All reports from 
the country show that business is very good, though many of 
the small retailors are now taking stock. Prices are all un­
changed. Mills are making milch better deliveries. The 
remainder uf the buyers are expected home from England 
shortly. December and .January are always busy months 
with the wholesalers, as it is then that they ship out all the 
Spring and Summer goods possible. In other months there 
are sorting and special orders to attend to. General pro­
sperity appears to he the promise for the current year, and 
even the record of 1911 will probably be broken.
York there is a slowly increasing demand reported for cot­
tons. Flannelette blankets are strongly ,n demand for sum- 

Stapleg prices are somewhat stronger, 
follows; 4 otton. mid. uplands, spot. N.Y., 10c; print cloths, 
28-inch, 64x64s, 3%c; do., 64x60», 3c; gray goods, 38%-inch, 
stand.. 41/tc to 4 5-16c; do. 39-inch, 68x72s. 5c; brown sheet­
ings. South., stand., 7«/4c to 714c: do.. 4-yard. 56x60s. 5%c to 
5iz,r; do.. 3 yard, 6-yt«c to 7c; denims. 9 ounces, 12%c to 16c; 
tickings, 8 ounces. 12%c; standard prints, 4%C;

DRV DODDS. No, 1 SardinejB, per barrel 
Codfish in 1U0 lb. drums, $7.00; smoked

$5.50.
—Smoked :
baddies, ordinaries, 7c to 7%c; fillets, 10c to 12c; St. John per box.

Figs: New Crop 
Bananas, Jamah 
grapes, heavy v 
lier keg, $5.00; 
fruit, 64 to 96 ] 
fine, per brl., $1 
P'neapples, Flori 
Prunes. Californ 
lie.

Fb

INSURANCE

ASSURANCE
COMPANYThe Federal Life

HEAD OFFICE, HAMILTON, CANADA. California 
Now datas : Hall 
per pkg., 10e. 
82.2.-.: do.. East, 
vii apples, in 50

In Now
Capital and Assets.............
Total Insurance in force .
Paid Policyholders in 1910

MOST DESIRABLE POLICY CONTRACTS.

$ 4,866,443.08 
22,309,929.42 

339,897.07nier furnishings. ns

GROCERIES. - 
aging well, thou; 
conference is ah 
outcome will be : 
feeling is that tl

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.standard



THE CANADIAN JOURNAL OF COMMERCE.

bloateis ,$(.00 per box, smoked herrings, 18c per box. be a compromise, Germany, it ie said, being agreeable to 150-
ll'Ti " N ,C0<i - ^ MOCk8’ S° peV P°und- 000 tons Utierease in Russian shipments of beet sugar to con--
Haddles, Niobe brand s%c to 9c; Yarmouth boaters, *.Î0 to rentier countries. With the worlds vieib.e supL W . 
$ ". kippers, $1 to to $1.20. Oysters, per gallon, tone less than last year Europe will need more sugar for its

11 Ch0iCe’ -tUal ‘onsumption' Raw su£ to-day is above tfe level o
t8 ,0° *? $I0 (,0,_P" bateh hand p,CKed' ' $1<, 0" Per barrel- a year ago and a large profit for the planter is involved thi.
L SkToerlal ' ***' S°"d meat$’ $L7° "h, some quarters argue that more des,re to sell’ will

• ™ develop when the crop moves actively. Corn starch has ad-
icT/u n ,, - .. vaneed another Sc in the States, and the trade on this sidetz : ,r wr rnuined under - • — *«» «». though » zs^zs:teady local demand. Although there lias been a strong Eu- about it yet. Prunes 

ropean demand, prices offered by buyfers were too low, and 
consequently trade for export purposes has been dull of late.
'Ve <Juote Prices in wood and jute as follows: - -Manitoba 
spring wheat, patents, firsts, per bbl., in wood $5.90; do., per 
bbl., in jute, $5.60. Manitoba spring wheat patents, 
per bbl.. in wood. $5.40; do., per bbl., in jute, $5.10. 
toba strong bakers, per bid., in wood. $5 20- 
<4.90.

have strengthened a gain, .owing to the 
scare tj in first hands . Larger fig's are said to^.be very scarce. 
All died fruits are high with no recelions in sight. Canned 
goods are largely in retailers’ hands, and prospects point to 
advances. The tea situation is firm 
further news from China, but greens are very firm.

as ever. There is no
seconds, 

Ma li­
do., in jute,

Winter wheat, straight rollers, per bbl., in wood, 
$4.40 to 4:4.50; dov, per bag, in jute, $2.05 to $2.15. 
wheat, choice patenta, per bbl., in wood, $4.85 to $5.10; M in 
ter wheat, extras, per bag. in jute, $1.80 to $1.85.

'' ' '*■ Hay is in good demand at steady prjpt^s. Quote: $15 
1 hay; $15.00 to $15.50 for No. 2, extrato $10.50 for Xo. 

good; $14.00 to $14.50 for No. 2 ordinary; $13.00 to $13.50 
X*o 3 hay; $10,50 to $11.00 for clover mixed. Straw, in car 
lots, $8.00 to $9.00.

Winter

GRAIN. There is a strong export demand for Canadian, 
wheat, but the shipments are not as large as might be exiect- 
e'(l owing to ocean freight troubles, and the h gh 
which grain is held here.

HIDES.—This market is very quiet just now, and prices 
are unchanged, with the exception of lamb skins, which are 

quotationsrates at 10c higher. Our as follows : — 
lb. f..r No. 3. 

T. 13c: Xo. 2,
are $1.10 each, and horse hides $1.75 for 

Sheep skins are 90c each.
low. 1 %c.to 4c for rought, and 6%c to 7c for refined.

are
12c per lb. for inspected: 10c per 
find lie per lb. for Xo. 2. and for calfskins Xo 
11c.

Locally-, we quote prices in tar 
lots, ex-store, as follows:—Oats, Xo. 2 Canadian western, 53c
to o3%c; extra, No. 1 feed oats. 52c to 52 %c; oats, No. 3 
Canadian western 51c to 51%c; oats, Xo. 2 local, 50%c to 51c; 
oats, Xo. 3 local, 49%c to 50c; oats, No. 4 local 48%c to 49c. 
•Cash prices for wheat in store at Fort William 
northern. 98c; No. 2. 95c; Xo. 3, 90y2c; No. 4. 84%c; No. 5. 
75%c; Xo. G, 65%e; feed wheat, 00c. The fluctuations in the 
Winnipeg wheat market resulted about as followsOpening. 
May new $1.0214, May old $1.02%, July $1.03%; highest. 
May new $1.02y,; May old,,$l .02%, July $1.03%; lowest, May 

$1.01%, May old $1.02%, July $1.027/s; closing, May 
$1.02%, May old $1.02%. July $1.03%.

—Late cables were: London; Wheat

Lamb skins
No. 2 and $2.50 for Xo. 1. Tal-

are: No. 1
HONEY .—The honey market continuée dull and featureless. 

We quote: Clover white honey, 11c to ll%c; dark grades, 8c 
to 10c: white extracted. 7c to 8c; buckwheat, 7%c to 9c

HORSES.—This market has been exceptionally busy during 
Hie past two weeks. Horses have been coming in in large 
numbers, and as buyers have been very plentiful; a great 
ber of sales have been

new new

nuni-
passage, steady an-

d*'r a fair demand; corn, steady.—Liverpool wheat and 
spot, quiet; Australian wheat, 8s %d 
toba spring wheat, 8s 6d ; No. 3 northern, 8s 4d; American 
mixed corn.

on Priceis arc about as follows: 
Heavy draughts, 1,450 pounds and upwards, 5 to 8 years old 
and sound, $210 to $325; heavy draughts. 1,250 to 
pounds.5 to 8 years old and

made.
corn,

Xo. 2 northern Mani- 1,450 
General

purpose, young and sound $175 to $225; light delivery horses, 
sound. $135 to $175; drivers, $100 to $220; farm chunks, 
young and sound, $141) to $220; registered Clyde mares sell 
at from about $225 up.

find, $175 to $225.•so
new. 6s 5%d; old 7a; wheat futures, steady; 

March, 7s 10%d; May. 7s 6%d; July. 7s 6%d; corn, steady; 
Fob., fis 2%d; March. 0s %d— Paris wheat, firm; Feb.. 142%; 
May-Aug.. 140%: flour, firm: Feb., 582; March-April. 586.

GREEN FRUITS.—A moderate amount of trade is passing,
Onr quotations 

$1.00

11Î.0N A., 0 HARDWARE.—The air is full of 
garding the intention of the government to bonus the 
industry. There is a possibility that the whole matter 
be referred to the new Tariff Commission, 
for heavy business this

rumours re­
sted

with prices for most lines firmly 
follows: — Strawberries, per

and 112 sizes, 
Per box, $3.00; Cal fornia navels in 150. 200 and 211> sizes,

may
All signs are setOranges, California navels. 9(i

The railway expenditures 
before in the history of 

< anada, and judging from the condition of things in this c.ty 
and in Toronto, there will he

season.
are expected to be larger than$3.00 to $3.50 per box; Valencias, 420’s, per case, $3.75; Va­

lencias 714’s, per case, $4.50.—Lemons. 300’s, choice, $2.75. 
Janey, 3()0 size, Messina, $3 to $3.25. Mexican oranges, sizes, 126 
to 150. best value in the market, $2.00; size 176 to 250. $1.59 
per box.

ever

more structural work under­
taken than was the case last Large orders for railsyear.
went from Canadian lines to Europe, and the iStatee 
week, but it is understood that the domestic rolling mills have 
their hands quite full for some months to come.

Florida oranges, sizes 126 to 216. $3.50.
Figs: New Crop. 6 crown, per lb.. 15c; 3 crown, per lb.. 10i. 
Bananas, Jamaicas, packed, $1.75 to $2.25 bunch, 
grapes, heavy weghts, per keg, $6.00: good heavy weights, 
per keg, $5.00; choice good stock, per keg, $4.00. 
fruit, 64 to 96 per box, $4.00 to $6.00. 
fine, per brk, $10.50; extra dark Cape Cod. per brl., $12.50. 
P neapples, Florida, 24 size, $4.25; Florida, 30 size, $3.75. 
Prunes. California new crop, in 25 lb. boxes 60-70 per lb 
lie.

this

Almeria The small
goods market is reviving, and in workman’s tools and shelf 
hardware orderings are considered encouraging, 
still rumours of further reductions in the United States.
York prices are: Standard copper dull spot, Feb.,
April, May and June. $13.75 to $14.00. London, firm; spot, 
£61 5s; futures, . £62.

Grapc- 
Crariberr es, very

There are 
New

March,

Lake copper. 14%e to 14%e; elec­
trolytic, 14%c to 14%e; casting 13%e to 14%c.—Tin, quiet; 
spot. $43.6.5 to $43.95; Feb.. $42.50 to $43.00; March. $42.35 
to $42.75; April, $41.15 to $42.65; May and June. $42.00 

London, firm; spot £194 5s; futures, £191 10s.-— 
Lead, quiet. $3.95 to $4.05 New- York; $3.80 to $3.90 East 
St. Louis. London, £15 15s.—Spelter dull. $6.35 to $6.55, 
New York: $6.20 to $6.40 East St. Louis. London. £26 12s 
6d.—Iron : Cleveland warrants, 49s in London. Locally iron 
was steady; No. 1 foundry northern $15.00 to $15.50; No. 

, , , . The general 2, $14.50 to $15.00: No. 1 southern and No. 1 southern soft,
feeling is that the result of the prolonged deliberations will $15,00 to $15.50.

California new crop in 25 lb. boxes. 50-00, per lb., 12c. 
New dates: Hallowees, per lb.. 5%c; Dromedary package stock 
per pkg., 10c. Pears, California Winter Nellis, half boxes 
$2.25: do.. Easter Beurre, half boxes, $2.00. 
ed apples, in 50 lbs. boxes, per lb., 10c.

Evaporat- to $42.50.

GROCERIES.—Trade continues fair. wr:th collections 
aging well, though somewhat slow.

aver-
In sugar the Brussels 

conference is ah important factor in the situation, and the 
outcome will be awaited with extreme interest.

e 9

-eal. He 
BRITISH 
standing

ended to.

ding.

d-finished

ae. with 
t 55c per 

: to 38c; 
:k, round

l with 2,-

s against

, happily, 
sent cold 
Atlantic 

— Fresh 
:ak cod 
c; frozen 

13c; sil- 
libut me- 
; pickerel 
e to 10c; 
nt, $1.70 
;; pickled 
Columbia 
per brl., 

$5.75.

j

tongues
, $6.50.
If barrel, 
,G., cod,
rge, per

pounds, 
No. 2 

Is. $6.00; 
and eels, 
per brl., 
, $5.50.

smoked 
St. John

tNCE
ANY
VDA.

66,443.08 
09,929.42 
39,897.07

Director.

:
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Ilusinoss in tin* lov;iI eîittlv marketLI V E STOCK.
< i 1111 this wick. a ml although •.tuck on ha ml was not »‘X

A few vxtra
very
<-<*jssi\<‘, it was ;imi>11• to fill all vi'quin'mvnts.
fhoiri* steers sold as h gh as $7.1)1), but most of tin* tracing 
in choice was done at $0.75 and full carloads went at

also in small sup
.:>u

Slice]) lambs and calves were
s quiet at last week’s prices of $3.Oil to

Kill lbs.
ply, and business wa 
$1*2.01) each for calves; $0.50 to 87.00 pi*r 100 lbs. for lambs-

The hog marketand $4.00 to $4.70 per 100 lbs. for slu-ep. 
was firmer in tone on account of smaller supplies, and sales 

I lots were made at $7. là per DO lbs., weighed oil"select ei

Chicago reports; Market lOe to !.'»<• ligher: beeves, $4.80 
to $S. (if) : Texas steers. $4.70 to $.1.00: weestrn steers $5.0() 
to $7.2.1: stockers and feeders $3.110 to $0.10; cows and heif-

llogs: Market 
.3.1: mix d. $0.0.1 to $11.1.1: heavy

ers $2.2.1 to Sli.S.l; ea ! \ i s $11.0 1 to 88..>0.

10c higher : light. $.1.0.1 to 
$0.10 to $0.40: rough. $0 
bulk of sales $0.2-1 to $0.10. Sheep: Market strong 10c lvglv 
vr: native $3.21 to $1.7-1: western. $3.00 to $l.S.l: yearlings

to $0.21: pigs. $4.2:1 to $.1.7-1:

$4 X1 to $.1.01: lambs, native. $4.10 to $0.9(1: western, $4.71 
to $0.no.

MAPLE PROIH ( IS. Trade in maple products shows no 
I‘rices for maple sugar have advanced He 

We quote as follows: Maple syrup, 70c to 7.1c ]><-r
Maple sugar

improvement .
lb.per

tin. as to size, and in wood. 7c to 7V2c per lb.
at XC.c to 0C,c pi r lb., as to quality

Xl 'lS, As is usual at tliis time of the year, business in 
nuts is rather dull. We (piote ns follows: Peanuts dumbos, 
roasted. 13c: T’rench roasted, 9c to 10c: lion ion. 12c; al 
mouds, shelled. 34c to 3.1c: Tarra. 17c: walnuts, shelled, per Hi.. 
30c; d". (ireii.. per lh.. 17c: filberts, per lb.. 12c to 13c: pecans, 
per lb.. 17c to I Sc : Itrazils. new Mock, per lb.. 22c to 21c. 
('best nut s. Italan. per lb.. 14e: Canadian I3e.

(ML AM) NAVAL STORKS, 
quid, with very little business passing, 
lines are advancing. We quote as followsLinseed, boiled, 
94c to 9(ic; raw. 90c to 93c; cod oil. ear load lots. 5.1c to 57He. 
Cod oil. single barrels. ViOc. Turpentine. 09c to 72c per bar­
rel. Steam refined pale seal oiL 0.1c to 70c. Whale oil. 
50c to 00c. Cod liver oil, Newfoundland $1.50 to $1.05: do. 
Norway process. $1.00 to $1.75; do Norwegian. $1.00 to 
$1.75.

"This market is still very 
Prices for some

Straw seal. .‘Tie.
faindon quotes: Calcutta linseed. April. June, 51s. 

seed oil, 3Ss 3d. v) erm oil U 34 10s. Petroleum. American,
Lin-

refined. 0%d : do. sp rits. 7 7-10d. 
fid.

Turpentine spirits. 35s 
Rosin. American strained. 10s Od : do. fine. 18s 4Hd.

■Liverpool: Tallow, prime c:tv. 31s. 
Kosin, common, 10s 4Hd.

Turpentine. s))irits. 
Petroleum, refined, 7<i.30s 3d.

Linseed od. 41s Oil
Savannah. Gn . : Turpentine, firm. 47%c: sales. 85: receipts 

230: shipments. 90: stocke. 28 520. Rosin, firm; sales, 940: 
receipts, 1,114; shipments, 1,181 ; stock, 109.214. Quotations:

LEATHER. Demand continues to improve, and general
We quote:quotations for staple lines are steady.

No. 1, *24c; No. 2, 23c; jobbing leather, No. 1, 27c; No.
from 30 to 35. according to quail 

UaK hacks, 23c to 40c. No. 1, B.A. su.e, 24c tu 25c; No, 
2, B.A., 23c to 24c; Splits, light and medium. 20c to 23c; 
Splits heavy, 19c to 20c; Splits, small. 15c to 18c; pebble grain, 
14c to 10c; ruBsetta, No. 2, 25c to 30c; Dongola, ordinary

2, 25i/3c. Oak
h

l()c tu I 0e

; >< £

SIZES OF W

* Poet. _ . 
Foolscap .. 
Poet, full size 
Demy . . ..
copy..............
Large poet.. 
Medium .. .
Royal..............
Super royal . 
Imperial .. . 
Sheet-and-half 
Double foolsca 
Double post, f 
Double large ] 
Double mediur 
Double royal.

w

13. D, H, $0.00; F, $ti.G5; 0, $0.67Vyj II, I, $0.70; K. $7.05; M, 
$7.20; N. $7.30 WG, $7.35; WW, $7.40.

POTATOES.—Potatoes are in strong demand at exc< p- 
tiomilly high prices. We quote in a jobbing way, $1.70 per 
bag for Green Mountains, and $1.00 for other varieties, bag 
ex-store. In car load lots. Green Mountains are quoted at 
$1.70. other stocks at $1.50, and English potatoes at $1.05 
to $1.70 per bag. Retail prices are $2.00 to $2.50 a bag.

andPOULTRY. The market is only moderately active, 
rices for some lines have declined slightly.

Turkeys, 17'/2c to 18%c for choice.
Ducks, 14c to 10c. 
broilers. 75c to 80c per pair.

We quote
Geese. 12y2u to 13'/2c. 

Chickens, 10c to 13c. Fowls, 8e to 10c;

OX
PRO\ IMOXS.- Prices are firmly held, and a good business 

is passing in all lines, especially lard. Uur quotations are 
as follows: Heavy Canada short cut mess pork, banvls,
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
abort cut back pork, 45 to 55 pieces, barrels.
$22.00; Hank fat pork. brls.. $22.00; heavy clear fat backs. 
Oils., 40 to 50 pieces. $23.50.—Beef: Extra Plate beef, hall 
bris., 100 lbs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs., 
$21.50.--Lard compound: Tierces, 375 lbs., boxes, 50
lbs., net ; ;> chinent lined), 8%c; tubs, 50 lbs., net. grained 
, 2 handles), 8Hu: pals. wood. 20 lbs.. S"-^; tin pads. 20 
lbs., gross, S'/jt*; 10 lbs. tins. 00 lbs., in case. 8%c; brick 
compound lard. 1 lb. packets, 00 lbs., in case, 9He.—Extra 
pure: Tierces. 375 lbs., 1 T'^c: boxes. 50 lbs., net (parchment 
Jincd). II He- tnlis. 50 His., net, grained (2 handles), 
pails, wood. 20 llx. net (parchment Tried), 12*40; tin pails, 
20 i.>s. gross. Il:v; case, 10 lbs. tins 00 lbs. in case. 12%c; 
brick lard. 1-lb. packets. 00 lbs. in case. 12%c.

- Liverpool quotes: Beef, extra India mess. 100s. Pork, 
prime mess western. 80s 3d. Hams, short cut. 14 to 10 lbs., 
53s (id. Bacon. Cumberland cut. 20 to 30 lbs.. 45s (id; short 
r'bs. 10 to 24 lbs.. 48s; clear bellies. 14 to 10 lbs.. 46s: long 
ele-ar middles, light. 28 to 34 lbs., 47 s 0d ; long clear middles, 
heavy. 35 to 40 lbs. 47s: short, clear backs. 10 to 20 lbs. 45s; 
shoulders, square, 11 to 13 lbs.. 44s Od; Lard, prime western, 
in tierces, 4fis Od : do. American refined. 40s.

\
É

!

n

i|ts

12c.
i x

: -ffiSiasÉss. Truwisbu.j,!; “
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Vegetables continues very strong, and in 
good demand, with prices for some 1 ne» still advancing. 
We quote: Onions. Spanish, in large cases, $4.00 per ease. 
Canadian Reds, in bags of about 100 lbs., per bag $3.50; per lb. 
4c: sweet potatoes. $3.00 per basket : cucumbers, $2 to $2.25 
per doz; green peppers, 85c to 90c per basket; celery, $1.40 
to $1.50 per doz. : Cali, celery, Golden Heart, 6ys, 7 and 8 doz. 
to ease, per case. $9: leeks. 90c to $4 doz.; lettuce. $2.75 to 
$3.25 per box of 2 doz.; tomatoes, hothouse, 35c per lb- ; 
Floridas, $6 per crate of fi baskets; watecress, $1.75 per doz.; 
Brussels sprouts, 25c per box: green beans. $7 per basket; 
wax beans. $6 per basket: cauliflower. $3 to $3.u0 per doz.; 
parsley $1.25 per doz.. $4 50 per box: horse raddis.i, 15c to 
•20c per lb.: mushrooms. $2.75 per basket; turnips, $1.00 per 
bag: beets. $1.50 per bag: carrots. $1.25 per bag parsnips, 
$1-75 per bag: new potatoes $9.00 per barrel.

VEGETABLES.

«1
■ ^çw Grand •*
, -jYunkRscifjcy > 

jpion Sla:ion 
Hinmpyi

«TT?'

-Mùm
The ûRAI 

-, \t trade in Ec
1 XÙ t

W. B
G. T. 
W. F
H. GI

V.s. bank
WOOL. The London wool sales resulted in somewhat 

higher prices all round. United States buyers were present 
and secured some large consignments. Advices from Boston 
say. a fair quantity of wool has been sold this week, and 
prices continue to show a stronger tendeney for all grades, 
especially in fine scoured wools, which show a slight advance.

A Collecting Banl 
of it

The United Stai 
collecting bank is 
ai-d negligence of 
to assist in makin,

;

T
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THE CHIEF DI F FI CU LTY
that confronte the new man entering the Life Insurance Field Is the securing of GOOD 
PK09PÜUI'd. Tins difficulty is eliminated wneu you wrue for an 1NDU81K1AL COMPANY, 
the debits of whicn are an inexhaustible miue for both orulnary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE TORONTO. CANADA,

w
More Policyholders in Canada than any other Canadian Company.
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Demy..................................
Deiny (cover)...............
Royal..................................
Super royal .....................
Music..................................
Imperial..............................
Double foolscap..............
Double crown.....................
Double demy..................
Double medium.................
Double royal......................
Double super royal . . .
Plain paper.......................
Quad crown.......................
Quad Demy..........................
Quad Roval......................

Poet. ......................................
Foolscap............................
Poet, full size..............
Demy................ .... e
Copy.........................................
Large poet..................................
Medium..............
Royal........................... ...............
Super royal..............................
Imperial.....................................
Sheet-and-half foolscap .
Double foolscap......................
Double post, full size 
Double large post . . %.
Double medium......................
Double royal..............................

SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

R Bank, by which it 
sent to the drawee bank for collection 
and “credit." The drawee bank

neg] gentlywas
It is Excellence 

that Counts in aüthings

)LJ Excellence * \Ç 
v / RaewatService à

on re­
ceiving the draft, charged the amount to 
plaint ill 's account, and credited the 
to the account of the R.

I
bank, sending 
At this time

is expressed in whali;

IS^ANDlteUMp,z •t a credit slip therefor.
(In' drawee had ample funds with which 
to pay tliv draft, and. if it had beenV

» jrc-
sented over the counter by a third per- 

• it would have been paid in 
The drawee failed on the

É a
&I next day, 

whereupon the lx. bank refused to ac*| & 4.5i eept the credit, and requested that the 
amount ot the draft be crcd'ted back to

SET.:-

*ÉHV m
#1X

the plaintiff’s account, and recharged to 
the 1? bank’s account, which request

1/.«tB J*z
k'

!»! if «153si ill! complied with by the drawee.
I lie court holds that “defendant in ae-m

eepting the draft for collection 
independent contractor, and

was an 
that the

acts of the 11. bank wen* chargeable to 
defendant as acts of its agent, and not 
ol an agent of the plaintiff, defendant 
being therefore liable for the amount of 
11n* dra fl . "

i a

iMi 
ziSi1

.

j.
-•S'. ‘Z

Dcfcmlnut a111 niptcd to relieve itself
of liability bv proving that its cash er

SeatUc.Viclona .Vancouver 
^^WÇnnceKuperl.4-

ac(c|d n g the draft from the pi a n*
till' notified her that defendant•z
Iiave to handle it through Reno o>- v oubl 
send the draff to Reno and have it col­
lect ed .

!

The court declares. however? 
h>t "this ]< insufficient to charge plain- 

1 'll w tli notice of an alleged custom of""iinniiÈ
! 11 (Its'

\3.t-ZdfS I

IK. .

banks to accept such items only at the 
risk of the

_ \i -• 'orendTnp.^3^

The GRAND TRUNK SYSTEM, is the only double track, railway reaching all centres of ?/) 
trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in .Vti 

traffic end is now the line par excellence inthc Canadian West. // \

I New Grand 

’VmnipTO11, -, ’5.
-K,n kM •

<!rt

An Arrangement to Pay Unearned 
Dividends is Illegal.

In the ease of Strict land vs. the 
tional Salt Co. et al. (81 Atl. Rep., 828) 
the Court of Errors and Appeals of New 
derscy holds that “a certificate of ndebt- 
edness wli'vh eont iins. in addition

Na-

CJ.W. E. DAVIS, Passenger Traffic Manager, Montreal, Que. 
w. P. pgxgs|TÇs|Tï^cxBg; Man,real’Q,,e-

« a
promise to pay money an agree ment 1 o
keep free from incumbrance property on 
which the value of the collateral pledged 
for the security of the cerUficate 

1,1 tllis «‘ITt'ct lms .just bt'-n icmi- pends. is not a negotiable instrument.” 
( red by the l nited States Circuit Court,
N I).. California, in the

de-U.S. BANKING DECISIONS.

A Collecting Bank is liable for the Acts 
of its Agents. 1

The United States Courts hold that a 
collecting bank is 'liable for the defaults 

>‘u*d negligence of other banks employed 
to assist in making the collection. A de*

The facts were these A corporation
case of Sm tli issued cert:ficates of indebtedness equal 

the National Bank of 1). O. Mills 
nnd Co. (101 Fed. Rep.. 220). 
accepted a draft from plainUfl for coller- (}, . 
timi through defendant's 
at R,

vs. n i mount to expected dividend*» on the 
Defendant nreferred 1 ml common stock for the time

-11îficatcs h id to run. and pledged 
Miterai stock of another corpora- 

Defendant sent the draft to the tion acquired from the stockholders of
correspondent as cr

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing........................

Double Imperial

Elephant......................

Double four pound.

Imperial cup.............

Haven cap.................

Bag cap ......................

Kent Cap.................

4<i x 36

45 x 29

34 x 24

31 x 21

29 x 22

26 x 21 

26 x 19yt 

21 x IS
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Table for Converting Sterling Money into Dollar* and Cent* Table for Converting Sterling Money into Dollar* and Cent*
at the Par of Exchange (9% per cent premium).

TABLES F<
at the Par of Exchange (9% per cent premium).

Dollar*.Dollar*. 
175.20 00 0

£Dollar*. 
4M M 7

£
345.53 33 3 ,-<1- D’11- 8 d' Ule- *.d. D’l*. *.d. D’ls. *.d. DT*.71 $301 d.

4.0 8.0 1 94.7 12.0 2 92.0 10.0 3 89.»
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 t/9.6 
0 4 01 6
7 4 03.5
8 4 05.S
9 4 07.»

10 4 09.»
11 4 11.»

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 i'A350.40 00 0 I72180.06 66 737t 9.73 S3 3 1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 14.f

1 0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

1 1 1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2
355.26 06 77338 184.93 33 3» 14.60 00 0 3 4 5%

4 6 1 ey.
360.13 33 374189.80 00 0394 19.46 66 7 6 6 1 8

6 7 1 ey.365.00 00 076194.66 66 724.33 83 8 406 7 » 1 10%
9 1 11%

2 1 1% 
2 5 2% 
2 9 3% 
2 13 5
2 17 6%
3 1 7% 
3 5 9
3 9 10% 
3 11%

8
369.86 66 776199.53 33 3416 29.20 00 0 9

10 10
374.73 33 377204.40 00 034.66 66 7 427 11 11

379.60 09 078209.26 68 74338.98 38 8 1.0 0 24.3 5.0 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.8 
0 42.6 
0 44.6 
0 46.6

2 19.0 13.0 3 16.3 17.0 4 18.1
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4 16.0

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

9.0
1 1 1 2 21.0 

2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

384.46 66 779214.13 33 34443.80 00 0
2
3389.33 33 380219.00 00 •45M 48.66 66 7
4
5394.20 00 081223.86 66 74011 63.68 33 8 3 16 4 2%
7399.06 66 7228.73 33 3 8288.40 00 0 47U 4 3%8

4 10 5 
4 14 6%
4 16 7%
5 2 9
5 6 10% 
5 1U 11%
5 15 0%
6 19 2% 
6 3 3% 
6 7 4% 
6 11 6

9403.93 33 383233.66 00 •M 68.26 66 7 48
10 10 10
11 1111 11408.80 00 0238.46 66 7 8468.13 33 3 4914

2.0 0 48.7 6.0 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

1 46.0 10.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.
1 60.
1 62.2 
1 64.3 
1 66.3 
1 68.3

2 14.0 3 .7 18.0 4 38.0
3 .7
3 .7
3 .8
3 .8
3 .8
3 .8
3 .9
3 .9
3 .9
3 .9

413.66 66 773.60 00 016 243.33 33 3 8550
1 1 1 2 1 1 4 *0.0

2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

418.53 33 3 
423.40 00 0 
428.26 66 7 
433.13 33 3 
438.00 00 0

1» 248.20 00 0 
253.06 6è 7 
257.93 33 3 
262.80 00 0 
267.66 66 7

867 2 2
17 3 23 87
IS 0 88 2 .4

2 .5
2 .5
2 .5
2 .6 
2 .6 
2 .6 
2 .6 11

4
1» 897 5
M 903 6 1

6 7y,7
6 8%162. 0 272.53 33 3 

277.40 00 0 
282.26 66 7 
287.13 33 3 
292.00 00 0

91 442.86
447.73
452.60
457.46
402.33

758
7 10

7 7 11%
107. 7 67 92 3
111. 58 933 0
11». 110 69 94 7 11 11 3 7 0%
121. 7 60 95 3 7 2

3.0 0 73.0 7.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

1 70.3 11.0 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6

2 67.7 15.0 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 SI.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

3 65.0 19.0 4 62.3
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

3%
126. 613 296.86 66 7 

301.73 33 3 
300.60 00 0 
311.46 06 7 
316.33 33 3

467.20
472.06
476.93
481.80
486.66

98 0 1 1 1 1 1 4 64 4
4 66.4 
4 68.4 
4 70.4 
4 12.5 
4 74.5 
4 ,6.5 
4 78.8 
4 80.6 
4 82 H 
4 84.6

131. 620 97 7 2 2 6
7 63 98 3 3 3 7%

141. 3 64 99 0 4 4 8%
146. 0 65 100 7 5 5 9%

6 6 11%
150. 7 66 .20 00 0 

.06 66 7 
.93 33 3 
.80 00 0 
.66 66 7

973.33 33 3 
300 1460.00 00 0 
400 1940.66 66 7 
500 2433.33 33 3 
000 2920.00 00 0

200 7 7 oy,166. 3 67 8 8 8 1%160. 0 68 9 9 9 9 3165. 697 10 10 90.6 10 10 1 4% II
5 5a% 1<

170. 703 11 11 1 92.6 11 11

that corporation lu whom the certifi­
cates were issued- Those stockholders 
at the same time pledged stock of the 
first corporation issued to them in ex­
change. It was agreed that the divi­
dends received on the latter stock should 
be applied to the payment of the certi­
ficates .

The court holds that, "in substance, 
this is an attempt to secure the payment 
ef dividends, whether earned or not, and 
ie an illegal transaction."
A Change Merely in the Figures of an 

Instrument May Not Constitute 
Forgery.

The Negotiable Instruments Act of Il­
linois, like that of the other States which

have adopted the uniform law. provides 
I hat where the sum payable hi a check, 
etc., is expressed both in words and fig­
ures. a nil there is a discrepancy between 
the two. the sum expressed by the words 
is that which is payable, if the 
are iinambiguo-us. 
law has just been construed in a criminal 
trial bv the Supreme Court of llhnoi.s 
in the ease of the People 
(96 N'.K. Rep. 837). 
that where the wr tten part of the check 
shows plainly and without question the 
amount to be paid, a change in the am­
ount stated in figures does not alter the 
legal effort of the instrument so .as to 
constitute forgerv.

KXCUSII FARMING STA , ISTICij. in spite of a larj 
her of live stock 

crease of about 3 

ported.

A return issued by the 

Hoard of Agriculture as to acreage and 
1 vr stock in the United Kingdom does 

"Ot show such a large shortage of ani­
mals as might have been expected after 
the long drought during the 
'file figures of the last three years

Government

The fi; 
warrant the belie 
tattle will be ph 
spring.

The stat sties d 
show that of a t

words
This prov sion of the

summer.
vs. Lewinyer 

The court holds
are:

1909. 1910.
Cattle . - 11.761.830 11 765,453 11,866,111
Sheep . . 31.839.799 31 164,587 30,479,807 

. 3 543.331 3,561.481 4,250.013

1911. acres of land. 32, 

cultivation and 1: 
voted to rough g 
acres are under t 

The cultivated a 
year by 51 272 acr

P;gs .

There is an increase in cattle and pigs,
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TABLES FOR COMPUTING CURRENCY INTO STERLING 

Hundreds.
MONEY at the 

Hundreds. . Uti. s. d.
$ & ». d. £ ». d. I 1

1047 18 10%
y2 loos a ioy4 I
% 1080 0 i)%

11 1109 1 9%
0% 1130 8%
1% 1150 13 8%
3 1171 4 8
4 1191 15 7 %
5 1212 6 7

12 6 7 1232 17 6%
12 10 8% 1253 8 6
12 14 9% 1273 5y,
12 18 10% 1294 5
13 3 0% 1315 4%
13 7 1% 133
13 11 2% 135
13 15 4 1376 3
13 19 5% 1397 2%
14 3 63% 1417 2
14 7 8 1438 7 1%
14 11 9% 1458 18 1
14 103% 1479 9 g
15 0 1500 0 0
15 H% 1620 10 11
15 2% 1541 1 11

of EXCHANGE (9% per cent Premium).
a. d.
1 0% 

i iy« 
i
1 2%

1 2%
1 3 %
1 3%

1 4i%
1 4=%
1 5»%
1 53%
1 6i%

1 6%
1 7.%

1 7%
1 8i%
1 8%
1 9i%
1 93%
1 10i%
1 103%
1 1H%
1
2 01%

8 «%

Cta. a. d. Cta. a. d.
$ d. £ a. d.

1% 20 10 11%
% 41 1 11

61 12 10% 
5% 82 3 10
ey, lie 14 9y,

123 5 9
9% 143 IS 8%

164 7 8
184 18 7%
205 9 7

6 1

V4 61 IK 3 1%
3 2
3 2%
3 3 
3 3% 
3 4 
3 4>% 
3 5 
3 5% 
3 6

1 19 62 1%
63
64

4 2% 65 2 3
66 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6
62 2 6%
63 2 7
64 2 7%

3
3%6 1 8
47 1

8 1 10%
9 I 11%

2 1 1%

2 5 2% 226 0 6%
2 9 3% 246 6
2 13 5 267 5%
2 17 6% 287 6
3 1 7%
3 5 9

4y,11
612
5 % 3 6%
6 3 7
6% 3 7% 

3 y 
3 8% 
3 0 
3 9% 
3 9%

7
7% 65 8
8 66 8%308 4 4% 

328 15 4
3 9 10% 349 6 3%
3 11% 369 17 3

1 390 8 2%
4 2% 410 19 2%
4 3% 431 10 1%

452 1 1%
472 12 0% 
493 3 0% 
513 13 11%

4 8% 67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
76 3 I

3% 9
9% 3
9% 33

10% 3
10% 3 11%

4 0% 
4 0%

11%
4 10 5 
4 14 6%
4 id 7%
5 2 9

11%
1 0%

5 6 10% 
5 10 11%
5 15 0%
6 19 2% 
6 3 3% 
6 7 4% 
6 11 6

534 4 11% 
554 15 10% 
575 6 10% 
595 17 9% 
616 8 9% 
636 19 8% 
657 10 8%

6 7% 678 1 7%
8% 689 12 7%

7 10 719 3 6s%
7 7 11% 739 14 6%
7 0% 760 5 5%
7 2 780 16 6%

3% 801 7 43%
4% 821 18 4%

15 1561 12 10% 
1582 3 10 
1602 14 9%
1623 5 9 

9% 1643 16 8%

4
TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any 
to the same Day of any other Month"

15
16
16 one Month8
16
16 10% 1664 7 8
16 16 113% 1884
17 1 1% 1705
17 5 2% 1726
17 9 3s% 1746 H 6
17 13 5

p. 5? ! — 9 o.
* a I < &
275 245 214 184 153 122
306 276 245 215 184 153 
334 304 273 243 212 181 
365 335 304 274 243 212 
30 365 334 304 273 242 
61# 31 365 335 304 273 
91 61 30 365 334 303

122 92 61 31 365 334 
153 123 92 62 31 305

92 61 30
92 61

334 303 275 244 214 183 153 122 91

N B.—In leap year, if the last day of February 
tween, add one day to the number in the table.

From: çvy2
>-5

Z7 To Jan ... 365 
Feb .

6 616% . 31 365
Mar . . 59 28
April . . 90 59
May . .120 89 
June . . 151 120
July . .181 150 
Aug . . 212 181
Sept. . . 243 212
Oct .

92
1201767 2 5%

17 17 6% 1787 13 5
18 1 7% 1808 4 4% 
18 5 9

151 12] 
181 lot 
212 182 
242 212 
273 i.i3 
304 274 
334 304 
365 335 
30 365

1828 15 4 
18 9 10% 1849 6 3%

6 842 9 3% 
7% 863 0 3%
8% 883 11 2%
93% 901 2 2%

11% 924 13 ls%
0% 945 4 1%
1% 965 15 0%

986 6 0% 
1 4% 1006 16 118% 
5 5s% 1027 7 11%

18 118% 1869 17 3
1890 8 2% 
1910 19 2% 
1931 10 1% 
1952 1 1%
1972 12 03% 
1993 3 0% 
2013 13 113% 
2034 4 11% 
2054 15 103%

18 1 • ■ 273 242 214 183 153 122 
304 273 245 214 184 153 12319 2 2 

19 6 3 
19 10 5 
19 14 6
19 18 7
20 2 9 
20 6 10 
20 10 11

Nov. 
Dec .

comes be-

3
EXAMPLE:—How many days from May 10th to Sept. 13thf 

we get 123; add 3 for difference between 
we get 126. the number of days required.

From the above table 
10 and 13. and

STEELING EXCHANGE.

8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

I

and Cent»
m).
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STICS.

Dvevnment 
reage and 
(loin does 

of ani- 
cted after 
summer. 

’ears are:

1911.
11,806,111
30.479,807

4,250013

and pigs,

in spite of a large decrease in the 

her of live stork imported, and 

erease of about 37,000 in the numbers ex­
ported .

creased by 31,434 During the last 
ten years 378,000 acres have been with-

MONTREAL CITY and DISTRICT » 
SAVINGS BANK.

an in-

from farm ng.«'ra \vn The Board’s re- 
to port suggests that this loss of cultivatedThe figures do not 

warrant the belief that store and other 
cattle will be* phenomenally dear in the 
spring.

seem The Annual Genera! Meeting 
Shareholders of this Bank 
at its Head Office, St. James Street, on 
MONDAY, the TWELFTH DAY of FEB 
KL’ARY Next, at 12 o’clock Noon, for 
the recept on of the Annul 1 Reports 
Statements, and the election 
tors.

By order of the Board.

, A. P. LKSPERANCE.

of the
land may be attributed mainly to the ex 

tension of the towns and the demand
will be held

for
more of the surface of the country for 

KtRt 8t,os doalinff with U,e acrPaSe residential, manufacturing, minin* ' rail- 
show that of a total area of 56,214.419 way and other purposes requisite to an ;i lid 

of Direc-aeres of land. 32,034,658 acres arc under growing populat:on.
Of the holdings, 110 596 are between 

one and five

cultivation and 12.875,660 acres are de- 
voted to rough grazing, and 14.647,788 
acres acres n extent, 234 040 be- 

tween five and fifty acres, and 151.197 be- 
area declined during the tween fifty and three hundred acres and 

rear by 512,2 acres, but grazing land in- 17.426 of over three hundred acres.’

«are under the plow. 
The cultivated Manager.

Montreal. January 10th, 1912.
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DU U US 6l CHEMICALS—

Avul, < ailjulic, Cryst. medi, .. . 
A lues, Cape..........................................

Borax, xtls................................................
Bruni. Potass.......................................
( uiiiphor, Kvf. Rings......................
Camphor, Ui*f. oz. vit.....................
Citric Avili 
Cillaiv Ma;
Cocaine 11.
Copperas, per IUÜ li*s
Cream Tartar..............
Epsom Salts ..............
Glycei i
Gum Arabic, per II»......................
Cum Trag........................................
Insect Powder, lb............................
Insect Powder, per keg. lb.
Molli III»!, 11)...................•....................
Morphia................................................
< )i I Peppermint, lb..........................
Oil, Lemon.......................................

Oxalic Acid......................................
Potash Ibelu oma 11' .......................
J'otash, Iodide ................................
(Quinine................................................
St r\i lmine.........................................
Tarlarie Acid....................................

sia, lb.

Stick, I. n. h, 12 pi to lb., ft Hi.

Acme Licorice Pellets, ease.................
Licorice Lozenges, i and 5 lb. cans.

HEAVY CHEMICALS—

Bleaching
Blue \ itriol.............................
Brimstone............................... ..
< ansi ie Soda . . .. . . .
Soda Ash ...................................
Soda Biearb.................................
Sal. Soda ....................................
Sal. Soda Concentrated ..

Powder ..

I

DYESTI l i s

Archil, tun. . .
Cut eh..................
Ex. Eogwood .
( bip Eogwood 

11go ( Bengal ) 
11g• i t Madras ) 

< iambic?
Madder 
Sumac
Tin Crwtnls

Im
I

MSI!

New I land ns,
Lahiadoi Minings...............................
I, i11i .i i11 ILirings, ball til ls, .. . 
Mo k- I el. Nu. - per hr I.................
( i l et'll < ml, \n .
< 11 een ( ml. lai 
(been ( ml, sli 
Sa iiiinn. In .. Lab. No. I
Salmon, ball bids....................................
Salmi'll. British ( olumhju, hr Is. ..

Un I i'll ( 'diimlua, ball hr] 
I- i'b ........................................

lb uieless ( oil
ml.

I 1.1 >1 It

mg BakersMaiiit'dia si

K.iili.i Hal'. .
< orimical. In I. .
Bi
slim I'. 
Mi mill ie 
Mix..I i ! . It’S

E \1< M PBODl < I S

( boit est ( iviimen 
< "I m ni est t a men , sn unis . . . .
< Imivest Eastern Townships Creamery 
Eastern Townships < reamen . SeiMs.

Eresli August I a in
< tmieest New Milk lie 
Finest New ( real ne r\
( reamen .
Townships Mairx 
Western Ha in
Manitoba Lain 
Fresh Hulls

standard It. . 
(trade C.
Pal
Put Ba

. per IUU lbs 
i" ley, bag 

Pearl Barley, per lb. 
I aiem

U8 lbs

• pearl, per Jb.

Corn, lb. tins
Pi. tins

1 dozen case .. .

St ring brans . . .
per dozen cans ..

U OU 5 6o 
0 00 5 b 
0 00 4 90 
4 75 5 h 

25 4 10 
" 0 1 0 
1 7) 1 f-u 
U 10 5
t 25 0 Uv 

on 0 > 2 ‘ IN 
«ù 0V 26 i>( 
M 'Ml ,?i i

a no so m

0 34 0 35 
0 30 0 M 
0 00 (t 00 
0 32 0 32* 
0 2 10 ,• 
O ' 0 00 
U 00 U O'i 
u 00 u 00 
(' 00 0 00 
0 00 (I O'
0 27 0 28 
0 23 0 71 
0 29 - 30

> 30 0 35
> 1C 0 18

f'O I 75
o W* 0 06
0 35 0 45 
" -0 0 9 
0 90 0 95

0 25 0 44 
a 00 3 50 
0 75 0 80 
U 22 0 26 
1 25 1 76 
0 00 0 25 
0 15 0 40 
0 50 I 00
o 35 () 40 
0 24 0 30 
•i 50 i 00
2 75 3 00
3 10 3 90 
0 U0 2 00 
6 00 6 50 
0 08 011 
0 10 0 14 
2 76 3 20 
0 26 0 26 
0 70 u <3 
0 28 0 30

( <dices

Seal brand. 2 lb 
Do. 1 lb.

* Old Government---Java
Pure Modm.................
Pure Maracaibo ..
Pure Jamaica...............
Pure Santos ................
I'anex Rio.......................
Pure Riu

Sail

Windsor 1 lb. ba 
Windsor 3 |h. |uo 
Windsor 5 lb. 60 bags' .. 
Windsor 7 lb 12 bags 
Windsor 200 lb..........................

bags in bid. ..

delivered Montreal 1 bag 
( «.arse delivered Montreal 5 bags 
Butter Salt, bag, 200 lbs. ..
,{|ittev. Salt, bids.. 280 lbs.
Cheese Salt, bags 200 lbs
Clieise salt. bids.. 280 lbs

0 00 3 65 
0 00 3 65 
3 85 4 70 
u 01* 0 04 
0 04* 0 05 
0 0'i 0 07 
0 06* 0 07 
0 00 0 97* 
L 36 1 50 
1 75 2 50 
1 65 1 76 
0 10 l 25

Cheese—

Fodder .................................
New Make.......................
Finest Western.................
Finest Western, white.. 
Finest Western, coloured 
Eastern.................................

Eggs—

Strictly Fresh .. 
Stock, No. 1 .. . 
New Laid, No. 1 
New Laid, No. 2
Selected .................
No. 1 stock .. 
No. 1 Candled .. 
No. 2 Candled ..

Sundries—

For Sale at Vaudreull

Formerly known as Lothbmlere Point.

on the line of the Grand Trunk and Caziadlai 
Pacific ; fronting on the St. Lawrence ; clear strean 
on one side with shelter for Boat* above and belov 
t ie Falls. Also one island adjoining, 
anout 4* acres.

Area in all

â P PL V TO THE OWNER,
M. S. FOLEY

► ■ and Proprietor 
JOURNAL OF COMMERCE,**

MONTREAL

MK.XSl lilN(i LONDON'S SOOT.

Lor t lie purpose of determining ho a 
much boot falls in London ns the result 

I of the 1 G,0UU,UIHJ tons of bituminous coal 
annually consumed there, the well kno.xn 
tiledCal journal, “The Lancet,” recently 
made observations for a year, using four 
gauges, similar to rain gauges, each hav­
ing an area of four square feet.

The deposit falling annually on Lon 
dun is. accord ng to the experiments, he 
tween .“>3,320 and 70,000 tons, the former 
representing t lie result of the ob>er\ a - 

. t ions in the clearest and the latter in the
smokiest part of the metropolitan area. 

, At the least this means about four and
This,j a half pounds per acre per day.

I of course, represents waste in burning
coal, hut no one yet has found out how 

The matter de

!

to prevent such waste. 
posited consists of carbon, more or less 
oily or tarry, sulphates, chlorides and
ainmonia .

A similar measurement in Chicago 
m ght give ns -.oine interesting figures 
for comparison, 
that the smoke in London causes a dire.t

It has been computed

of $2.“> BOO.000 a year in damages Jo 
of art. 

That
buildings, fabrics and works 
\\ hat L 1 he eo-d in human 1 : te Ï
cannot he measured, hut it may in* great. 
From .*>00.000 to 1.0(10.000 tons of sul 
plmviv acid, destructive t<> human tissue, 
plants and metals is pul into I amdonV 

Smokeatmosphere yearly by smoke
t c la1 well wort h seekprevent Oil seems 

mg.- Chicago Record Herald

The Bank of Montreal.
NOTICE is hereby given that a Divi­

dend of T\\ O AND-ONL HALL per cent 
upon the paid-up Capital St ok ot this 
Institution has been declared for 
Three "Months ending 31st January, 1912, 
and that the same will be PAT A RLE at 
its Hanking House in tlvs City, and at 
its Branches, on and after Friday, the 
FIRST DAY of MARCH next, to Share 
holders of record of 31st January. 1912 

By order of the Board.
H. V. MEREDITH.

the

Cenernl Manager. 
Montreal. 23rd January, 1912.

Potatoes 

Honey, white extracted

, per bag 
White Uluv

1 fO 1 70 
o 11 0 11* 
0 07 0 08

er, coinb ..

Beans—

Prime................................
Best hand-picked .. .

0 00 0 0U
2 40 2 55

H ROPERIES-

Sugars—

Standard Granulated, barrels ..
Begs, 100 lbs...........................................

Ground, in barrels................
Ex Giound, in boxes................
Powdered, in barrels......................
1 '■ v demi, in boxes................
P ' b Lumps, in barrels...............
Paris I uni 
«{landed

5 40
6 35

Ex 5 90
6 10 
5 70
5 90
6 25

in half barrels 6 66ill
Mulussi s, in 
Molasses, in 
M"lasses, in half barrels 
Evaporated Apples..............

0(0 ft 05 
0 34 0 38 
0 37 0 41 
0 39 0 43 
U 00 0 10

puncheons. Mini 
barrels .. .

Raisins—

Loose M use.........................
I avers London................
( on. ( luster..........................
Extra Desert.......................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia. Layers ..
< urranls................................
Ei .alias.................................

V "st iz.zas...............................
Primes. California ..
ITtmes. French................
Eigs. in bags......................
Eigs, new layers.............. .
Bosnia Prunes..................

0 00 0 15 
0 08 0 09 
0 00 2 70 
0 00 8 00 
0 UU 3 25 

4 50
0 00 0 00 
0 07* 0 08 
0 00 0 0b
0 »8 00» 
0 07* 0 08 
0 08 0 09 
0 09 0 14 
0 08 0 12 
0 05 0 06 
n 08 0 13 
0 03 0 C9

Kite—

;>

THE CANADIAN JOURNAL OF COMMERCE.VU2

WHOLESALE I'll ICES CURRENT. WHOLESALE PRICES C CRH EXT.Excellent Site for 
• First-class

Suburban and Summer HotelWholesale.Name of Article. Xante of Article. Wholesale.

WHOLE

Nan

• Teas—

Young Hyson 
Young Hyson 
Japans .. 
Congou .. . 
Ceylon .. 
Indian ..

HARDWA

Antimony .. 
Tin, Block, L 
Tin, Block, S 
Tin, Strips, j 
Copper, Ingot

Cut Nail Sc

Base price, pi 
40d, 60d, 6

Extras—over a 
Coil Chain—N

Vi

5
$
7-

Coil Chain N,
9-
%
74

Galvanized S

100 lb. box, l 
Bright, ii/2 to

Galvanized In

Queen's Head, 
Comet,

Iron llorse SI

No. 2 and larg 
No. 1 and sma 
Bar Iron pe 
Am. Sheet ï 
Am. Sheet Stee 
Am. Sheet Stee 
Am. Sheet Stee 
Am. Sheet Stee 
Am. Sheet Stee 
Boiler plates, ir 
Boiler plates, ii 
Hoop Iron, base 
Band Canadian 

base of Band

t ]

Canada Plates-

Full polish 
Ordinary, 52 she 
Ordinary, 60 she- 
Ordinary, 75 she. 
Black Iron Pipe,

Per 100 feet no

Steel Cast per It» 
Steel, Spring, m< 
Steel, Tire, 100 ! 
Steel, Sleigh shoe 
Steel, Toe Calk . 
Steel. Machinery 
Steel, Harrow Tn<

'Dn Plates—-

1C Coke, 14 x 20 
1C Charcoal, 14 x 
IX Charcoal .. 
Terne Plate 1C, 2 
Russian Sheet iro 
Lion & Crown, t 
22 and 24-gauge,
26 gauge .................
Lead : Pig, per 1
Sheet ......................
Shot. 100 lbs.’. 75( 
Lead Pipe, per 1C

SS
oc

oc
 §S

?o
Sc

 G
Si

 S
CO

LL
 L L

 C
 L

ca
 oo

M
A

ï S
 tt c

 c 
* 

* 
a c

©
55

5.i

■n 0 o
 o

 o> o o 
pfiN

O
O

oor:
g n ? L- 

•

SS
55

 SS
S8

58
SS

SS
3 8

S$
gg

g
«9

H
W
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O
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v 1
C
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 O
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 h
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00
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 0
0 tf,88S3SÎ 
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1 f0 1 70 
o 11 0 11| 
0 07 0 08

0 00 0 (XI
2 40 2 55

5 40
6 35
5 90
6 10
ft 70 
ft 90 
6 25
6 66

0(0 ft 05 
0 34 0 38 
0 37 0 41 
0 39 0 43 
0 00 0 10

0 00 0 15 
0 03 0 09 
0 00 2 70 
0 00 8 00 
0 00 3 25 

4 50
0 00 0 00 
0 07* 0 08 
0 00 0 Ob 
0 88 0 09 
0 U7* 0 08 
0 Oh 0 09 
0 09 0 14 
0 08 0 12 
0 05 0 06 
n 08 0 13 
0 03 0 C9

0 00 3 65 
0 00 3 65 
3 86 4 70 
u 0i| 0 04 
0 04* 0 05 
0 O^i 0 07 
0 06* 0 07 
0 00 0 97* 
l 36 1 50 
1 25 2 50 
1 65 1 76 
0 10 1 25

ft
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WHOLESALE PRICES CURRENT.
THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Name of Article. Wholesale.(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng-

• Teas—

Young Hysons, common .. .. 
Young Hysons, best grade.
Japans .................................
Congou .................
Ceylon ............................
Indian........................

5 C.

Spelter, per 100 lbs......................
Sheet zinc.................................

Black Sheet Iron, per 100 lbs

10 gauge ........................
20 gauge.................
24 gauge .................

5 v. $ c.
0 32 
0 26 
U lb 
0 22 
0 22 0

Utih
6 26

0 00 7 76
MANUFACTURERS & DEALERS

.n each class ot goods, besides being a 
jomplel v commercial guide to 
tnd its suburbs the Directory contains 
lists of

10
2 30 
2 05

14
18

i 1622LondonHARDWARE—

Antimony........................
Tin, Block, L. and È. per lb.
Tin, Block, Strails, per lb. .. 7 " 
Tin, btnps, pe 
Copper, Ingot,

2 2026
2 So 
2 4028

0 10 Wire—
Plain Galvanized, No 4

No. 5.y .y.!* .;v
No. 6, 7, 8, .. .] 
No. 9.................
No. io............ y
No. 11...........................
No. 12..............
No. 13.....................
No. 14............................
No. 15. .

Barbed Wire, Montreal. "X
Spring Wire, per 100, 1.25

Net extra—

Iron and Steel Wire, plain,

ROPE—

a 48 lbe
2 78* 
2 78-

U 00
r lb. ., do doO 49

6 18 0 21 EXPORT MERCHANTS.

with the goods they ship, and the Colon 
al and Foreign Markets they supply;

do do 2 68do do 2 28do doCut Nail Schedule— 73do do 78do doBase price, per keg
40d, 60d, 60d and 70d, Nails V. X

Extras—over and above 
Coil Chain—No. 6

No. 5 .. .
No. 4 
No. 3 .. .
Vi inch..
5-16 inch..
% inch ..

38do1 40 Base do
do 4»do
do todo0 091 

0 07* 
0 06*

30d STEAMSHIP LINES do eodo
30

Arranged under the Ports to which they 
*H, and indicating the approximate 
tailings ;

60
00U 06

6 00
4 60 6 to 9 .. 2 86 base
8 90

PROVINCIAL TRADE NOTICES8 60
7-1(5 inch Sisal, base .. 

do 7-16 and up 
do %...............H

3 40
Coil Chain No. 1 0 08*•f leading Manufacturers, Merchants, 

3 15 etc., in the principal provincial 
and industrial centres of the 
kingdom.

A copy of the current edition will be 
forwarded, freight paid.
Postal Order for 20s.

| Dealers seeking Agencies 

tise their trade cards for £ l, or larger 
Advertisements from £3.

3 25
9-16 towns

United
do -16.......................................

7-16 and larger% 0 10*3 O0
do % .. .. 
do y4 to 5-16 

Lai h

74 2 tO
‘-8 and 1 inch .. n‘t>8‘. 2 90

Galvanized Staples—

loo lb. box, iy2 to 
Begin, C/2 to 1%

WIRE NAILS—
receipt of

f extra

and 60d extra

2 8 ft 
0 00 0

0
can adver- 0Galvanized Iron— 0

Queen's Head, 
Comet, or equal gauge 28 .. 

> gauge ..
4 20 4 4ft 
1 96 4 20

2 30Iron llorse Shoes—

No. 2 and larger ..
No. 1 and smaller.
Bar Iron per 100 
Am. Sheet Steel, 6 
Am. Sheet Steel, u 
Am. Sheet Steel, 6 
Am. Sheet Steel, u 
Am. Sheet Steel, 6 
Am. Sheet Steel, 6 
Boiler plates, iron,
Boiler plates, iron. 6 inch
JWI ,lvun' ,.tosc fnr 2 in. and larger 
Band Canadian 1 to cj in., 3(Jc; over 

base of Band Iron, smaller size

Bl II.DING PAPER—

Dr.v Sliwi ing, roll 
Tancd Sheet ing,

HIDES—

-Montreal Crevn 
Montreal, No.
Montreal, No. 2 
Montreal, No 3
TeT7n !’a-V for sorted

ed and inspected 
Sheepskins ..
Clips......................................
Spring Lambskins. " " 
Lambskins ..
Calfskin's, No. 1

No. 2 '
Hides ..

P\v rendered

The London Directory Co., Ltd.
25 ABCHURCH LAMB, 

London . E. OEng.

3
roll1 402X 2 *2 18 220 2x 2VZ 

x 2y2
X 21/2
x 2Vfc

22 224 2 026 0
0228 0
02 0

2
1 NEW INVENTIONS. 0 90
1

0 0 00
0The following Canadian patents have 

been recently secured through the 

agency of Marion and Marion. 

Attorneys, Montreal. Canada, and Wash­

ington. D.C.

1 10Canada Plates— 

full polish
Ordinary, 52 sheets "..................
Ordinary, 6U sheets .. .............
Ordinary, 75 sheets . .............
Black Iron Pipe, 14 inch X 

% inch .. .. 
Vè inch ..
% inch .. ., 
1 inch .. . 

1V4 inch .. ., 
l‘/2 inch ..
- inch ..

0do 0 18
0Ho 0 11

llm 1Ta4 2 60
0 070Patent2

3 LEATHER

No. 1 B. A. Sole......................
No. 2 B. A. Sole........................
Slaughter, No. 1....................... "

Light, medium and heavy
Light, No. 2........................

Harness................................ ....
Upper, heavy.............. *.
Upper, light.........................

Grained Upper................................
Scotch Grain ..................
Kip Skins, French .
English...............................

anada Kid . „ .. .........................
Hemlock ( a 1 f .. . ........................
Hemlock, light .....
French Calf........................ ....................
Splits, light and medium
Splits, heavy..................
Splits, small................ '
Leather Board. ( anada 
Enamelled Cow, per ft.
Pebble Grain
Glove Grain...............
Box Calf .. .. y................................
Brush (Cow) Kid....................................
Buff.........................;...................................
Russetts, light .*. ’’ ’’ ” 
Russetts, heavv
Russet(s. No. 2 ...................................
Russets’ Saddlers’," dozen...............
Init. French Calf . ..................
English Oak, lb............... * "
Dongola, extra...............
Dongola. No. 1 .................................
Dougola., ordinary* ............................
Coloured Pebbles ...................
Coloured Calf .................................

3
1

0 24 0 25 
0 23 0 24 
0 26 0 27 
0 30 0 31 
0 25 0 2t>
0 80 0 34 
0 38 0 in 
0 38 p 40 
0 38 (, tt,
0 36 0 38 
0 65 0 70 
0 50 0 60 - 
0 60 0 60 
0 75 0 80 
0 00 0 00 
1 38 1 62
0 23 0 23 
0 19 0 20

1
2
3

Any information on the subject will be 

supplied free of charge by applying to 

the above-named firm.

4
6
7
9

Per 100 feet

l’i' tz Brin k. Osnabrück, Germany, sub 

marine offensive mines ; Ernst K. A. 

Baumann, l lback. Germany, gas tur­

bine: Messrs. R. W. and L. H. Bate- 

Leeds, England. Vises ; Herman 

Arledter, "YY idnes. England, manufacture 
or treatment of pulp for making paper 

and like materials; Alfred Arsenault, Ca- 

bano. Temiscouata, Que., grab hook; 

Joseph YY7. Lucas. Aroostook Jet., N.B.. 

Inntern handle; Joseph O. Nadeau, Code 

rane, Ont., shoe lacing device.

Steel, Tire, 100 lbs. ................................
S,leigh shoe> 100 lbs.................

Steel, Toe Calk.............. ....................
Steel. Machinery .. .............................
Stool, Harrow Tooth i ‘ " " '

Tin Plates—-

1C Coke, 14 x 20........................
1C Charcoal, 14 x 20 .......................
IX Charcoal........................ .............................
Terne Plate 1C, 20 x 28 X !..............
Russian Sheet Iron ..
Lion & Crown, tinned sheets 
22 and 24-gauge, case lots
26 gauge ...............................
Lead : P:
Sheet...................... t
Shot. 100 lbs., 750 less 25 
Lead Pipe, per 100 lbs. .

' 0 16 0 18 
0 06 fi 10man:
0 16 18
0 14 
0 13 
0 18 
0 00
U 16 
0 50
0 30 
0 26 
8 00 
0 to 
U 3u

lb
15
22
no
18
6»
35

00
00
35

4 50
4 76
6 00
7 75

0 09 0 10

307 36
8 35ig, per 100 lbs............ • .. 0 00 3 66
6 60

" 88 42per cent.. 0 20 0 20 227c per lb 
less 80 p. r 0 10 6

0 16 0 .7
20

!

RENT.

V holesale.

Sg
iS

SS
 8

S$
gg

g
SS

55
 SK

SS
SB

M
H

M
H

O
 O I

—
 K

. fC
 CC

 ►—
-- 

0(
0 

h
 H

Ç
 

O
iO

O
W

m
O

p
00

0c
 0

0 tf,ggSggî 
g^gsEggg

p

<
*> 

0 0 3 0 0
 0

eg
gg

g g
gg

gg
O

k-
 M

CO
K

 Ki t
o K

.

gg
gg

g
■—

 *- o
 O

 O
 O o c

 0
 0 

O
 O

 o 
o

ggg

sy
ss

ag
5

gr
sg

gs
, «

8 S8
85

es
ss

gs
ss

W
O

O

r P
 r 

r r
 :



100,000 lie. 
10,000 28

179,996 12%
10,000 10

too,000 10

67,000 16 Î-S
160,000
100,000

tO,000 l7e fld per
t46,040 £ 110 
86,862 20

106,660 86
20,000 IS
40,000 40e. per eh
60,000 6

110,000 40a per ah.
800,000 40
44.000 30b.
68,776 86

100,000 20

689,220 £ 10
104,468 76 2-S
164,886 17$
240,000

48,060
100,000 18%
66,400

111,814

6e 6d per

12s. per sh.
10 2-S

N

%

Canadian In?

Nar

British Amei 
Canada Life 
Confederatioi 
Western Assi 
Guarantee C<

JiiiiTisn a: 
Quotations or.

Divid

260,000 
460,000 

220,000 6s.

100,000 17 %
286,000 76

HOMESTEAD REGULATIONS.Name of Article. Wholesale. Name of Article. Wholesale.
Any even-numbered section of Domin­

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres

U MBEB- $ c. s Paris Green, f.o.b. Montreal— 9 c. $
j'3 inch Pine (Face Measure) 

3 inch Bris. G00 lbs.........................................
100 lb. lots Drums, 60 lbs. .. .
100 lb. lots Pkgs., 1 lb.....................

1 lb........................
1 lbs.)...................

0Spruce (Hoard Measure) .. .. 
1 Inch Pine (Hoard Measure) .. .. 
1 Inch Spruce (Hoard Measure) .. .. 
1 inch ...

0
0

100 lb. lots Ti 
Arsenic, kegs

0
(300

Spruce (T. and U.) 
1 Inch Pine (T. and G.) 
2x3, 3x3, and 3x4 
2x3, 3x3,

22 00 
24 00 0

Spruce (U.M.) .. 
and 3x4 Pine (I3.M.) .. ..

l*/4 Spruce, Kuoling (H.M.)...............
I1/* spruce, Flooring (H.M.)...............
1 '.z Spruce (T. and 
l'/a Pine (T. and G.)
1 Pine (L. and U.), (V.I.B.) ... .. 
LaIlis (per i,UU0)....................................

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Suh-ngencv for the dis­
trict in which the land is situate.

WOOL—
u.) .. .. Canadian Washed Fleece .. ..

North-West....................................
Buenos Ayres..............................
Natal, greasy.............................
Cape, greasy..............................
Australian, greasy......................

0 0
0 0
0 0

3 En o 0
try by proxy may. however, be made at 
any Agency, on certain conditions bv the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1) At least

0 0
0 0

MATCHES—

Telegraph, case .. .. 
I rh'pliDiic, vase .. ..
Tiger, case...............

Ki l ward

Eagle Parlor 2U0's ..
Silent, 2U0's...............

d"., ÔUO’s..............
Lin le ( omet..............

4 «VINES, LlljUORS, ETC.— 

Ale—

English qts......................................
English, pts......................................
Canadian, pts................................

4
4 six months’3

residence upon and cultivation of the 
land in each year for three years.

f2) A homesteader may. if he so de­
sires. perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres
homestead.

4 2 2 70
2 1 1 70
2 0 1 605
2

Dublin Stout, uts.............
Dublin Stout, pts.............
Canadian Stout, pts. .. 
Lager Beer, U.S. .. .. 
Lager, Canadian...............

<ULS 2 2
1 1in extent, in the vicinity of his 

He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himeelf 
muet notify the Agent for the district 
of such intention

< ud Uil........................................................
S. îî. Pale Seal........................................
Straw Seal................................................
Cod Liver Oil, Mid................................

l iver Oil, .Norwegian................
< "d Liver Oil, Norway Process .. ..
Castor oil..................................................
< a>inr oil, barrels................................
Lard Oil .. ..

0 U 1
0 0 1 10 0 0 1] 1
1 1
1 1

0 Spirits. Canadian—per gal.—0
0 4 4Alcohol, 05, O.P. .. .

O.P..............Linseed, raw .. . 
Linseed, boiled .. 
Olive, pure .. 
Olive, extra, ql., 
Turpe 
V ood

4 40 Spirits, 50,
Spirits, 25, U.P. .. .
Club llye, U.P............................
Rye Whiskey, ord., gal. .. .

2 2U
2 4 4per ease .. 4 2 2lit me. null 0Alcohol, per gallon 1

Ports—

Tarragona 
Oportos ..

PEI l(«U,EI M... w. W. CORY.
Deputy of the Minister of the Interior.
NR

1 40 6 00
2 00 5 00Acme Prime While, 

Acme Water White,
per gal. .. . 
per gal....

0
0Aslrul. pel gal. .. . 

Benzine, per gal. .„ 
Gasoline, per gal.

— Unauthorized publication of 
this advertisement wil-1 not be paid for.o Sherries—

0
Diez Hcrmanos 
Other Brands

1 50 4 06 
0 85 5 00

THE FOREIGN COMMERCE OF 
PRANCE.

First break, 50 feet .. 
Second Break, 100 feel . 
I u>t Break, inn iee| . . 
Second Break, 100 feet
Third Break.....................
Fourth Bleak................

I 50 Clarets—
1 60
2 75 
2 9i Medoe .. 

St. Julien
2 25 2 76 
4 00 5 003 3b The statistics published by the French 

Customs authorities regarding the for­
eign commerce of France for nine months 
end:ng September, 1911, as 
with the corresponding period of 1910, 
show : —

3 60

Champagnes—

Piper Heidsieck 
Cardinal & Vie

PAINTS, (Vl\ —

Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No. 1................................
Do. No. 2 .. .................... ", *" *] **
Do. No. 3...............................................

Pure Mixed, gal...........................
Win v lead, dr\ . . . . ..
Red lead .. ........................ ., ## *’
V eiietiun Red, English........................
bellow Ochre. !• rcnch ..
Whiting, ordin 
W lull

28 00 34 00 
12 50 14 50compared

5 25 7
5 90 6 
5 50 6 Brandies—

Richard, gal................................................
Richard 20 years flute 12 qts. in case 
Richard, Medecinal .. .
Richard Y.S.O.P., 12 qts.
Richard, V.O., 12 qts.

5 6
Imports:

1910.
Francs.

Articles of food 892.552.000 1,548,476,000 
Raw material 3.212,471.000 3,426,132 000 
Manf. articles 1,030.946,000 1,101,871,000

1
8 75 75 7 1911.

Francs.
165 6 141 2
121 3 90 0

levs' "*..** 0 0mg. G nth 
Whiling. Paris Gilders' .. 
English Cement, cask ..
Belgian Cement....................
German (Ament..................... ..
United States Cement .. .. 
Fire Ihieks, per 1.000 .. .. 
Fire ( lay, 200 lb. pkgs .. .. 
Rosin 280 11 is., gross..

0 1
Scotcli Whiskey—

Bullock Lade. G.L...................................
Kilmarnock.................................................
Usher’s O.V.G............................................
Dewars..........................................................
Mitchells Glenogle, 12 qts....................

do Sp’ecial Reserve 12 qts...............
do Extra Special, 12 qts..................
do Finest Old Scotch, 12 qts. ..

2 2
1 1 100 0 102 2 95,135,969.000 6,076,479,000 

$ 997,275 533 117,989,833
17 21
0 1 86 9 9

9
Exports.

1910.
Francs.

12
Glue—

1911. 
Francs.

Articles of food 627,990,000 494,526,000
Raw material. 1,443,649.000 1 416928,000 
Manf. articles 2,178,294 000 2,242,736,000 
Postal parcels 340,986,000 339,306000

Domestic Broken Sheet ..
French Casks........................*'
French, barrels..........................
American While, barrels ..
Coopers’ Glue.......................
Brunswick Green..............0
French Imperial Green .. X o 
No. 1 Furniture Varnish, per gal.". n 

Furniture Varnish, per gal 
Brown Japan .. .. "
Black Japan............... ..... .
Orange Shellac, No. 1 ....................
Orange Shellac.
White Shellac .. .
Putty, bulk, 100 lb. barrels
Putty, in bladders.....................
Kalsomine, 5 11). pkgs..............

Irish Whiskey—

Mitchell Cruiskeen Lawn
Power’s qts.........................
Jameson’s, qts...................
Bushmill’s......................
Burke’s.............................
Angostura Bitters, per 2 doz. .. 14

0 0
0 0 8 12 

10 10 
9 11
9 10
8 11

0 0
0 0

0
0

160
0 0
0 0

Gin—
Canadian green, cases .. .
London Dry ............................
Plymouth............................
Ginger Ale, Belfast, doz." 
Soda Water, imports, doz. 
Apollinaris, 60 qts. .. ..

0 0 4.590,919,000 4.493.496,000 
$ 891,440 582 872,523,495

2 2
2 0 52
2 82
1 9 91

1 11 Duties collected 407 228,000 619,842.000
$ 79,073,398 120,357,669

l lo
7 7
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH­
WEST.

WHOLESALE PRICES CURRENT.
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Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Feb. 7, 1912. SECURITIES. London 
Jan 20LastNo.Name of Company. Canada 

quotation! 
per ct.

British Columbia, 
1917, 4*6 p.c. 
1941, 3 p.c. .. 

Canada, 4

Dividend 
per year. Clo’gpttee

85* 86*

9Ô si
7» 7»

Canada meT ,Fir?.a^ Marine •• 
Confederation Life.. ..
Western Assurance ....
Guarantee Co. of North America'.!!

per cent loan. 1910 .. .. 
à per cent loan, 1938 .
Insc. Sh............. ........................................
2% P.c. loan, 1947.'.' .*.* *’ " ** 

Manitoba, 1910, 6 p.c....................

16,000
2,500

10,000
25,000
13,372

3*—6 moe. 
4—6 moe. 

7*—6 moe. 
6—6 moe. 
2—3 moe.

Shares RAILWAY k OTHER STOCKS
BRITISH A XU FOREIGN 
Ouolations on the London Market.

INSURANCE COMPANIES.— 
per pound.Market value Jan. 20,1912

too Atlantic & Nt. West 
1st M. Bonds ..

10 Buffalo & Lake Huron £10 shr.. 
do. uy2 p.c. bonds .. 
n‘ Cebval( 6.p-c- M Bds. int! 

Canadian Pacific, $100.".
Do. 5 p.c. bonds .. .** **
Bo. 4 p.c. deb. stock.* .*’
Do. 4 p.c. pref. stock .

Algoma 5 p.c. bonds

5 p.c. gua.
Dividend USNAME Paid \UClosing Prices

260,000 

460,000 

220,000 6s.

100,000 17 *4

296,000 75

100,000 He.

10,000 28

179,996 1214

10,000 10

200,000 10

67,000 16 t-S

160,000 6s 6d per sh.

100,000

20,000 17s 0d per sh.
246,640 £ 110 

86,862 20

106,660 86

20,000 IS

40,000 40s. per sh.

SO,000 o

110,000 40s per ah.

200,000 40

44.000 80s.

68,776 86

100,000 20

689,220 £ 10

204.408 76 2-S
264,385 17*
240,000 

48,900

100,000 18%

66,400 IS

111,814 90

12s. per sh. 
12s. per sh.

guar.Alliance Assur......................

Do. (New)........................................

Atlas Fire & Life.....................................

British Law Fire, Life................

Commercial Union ..

Employers’ Liability.............................

Equity & Law........................................

Gen. Accident, Fire k Life ..
General Life..................

Guardian........................................

Indemnity Mar........................

Law Union k Rock........................
Legal Insurance................ ..

Legal k General Life.........................

Liverpool, London k Globe.................
London ..........................

London k Lancashire Fire.
London and Lancashire Life

Marine......................................

Merchants' M. L.........................

North British * Mercantile .. ..

Northern...............................

Norwich Union Fire......................

Phoenix ......................................

Railway Passen.............................

Royal Exc............ ......................

Royal Insurance..................

Scot. Union k Nal. “A**
Sun Fire..........................

Sun Life..................................

Thames k Her. Marine........................

Union Mar., Life..............................

Yorkshire Fire k Life..................

20 2 1-5
HI 237*1 1 10513|

10424s 6* 101*
1121 4 i Gr“dMTrUnk' 0eor»ian Bay, kc.1

;oj
2 100 Grand Trunk of Can. ord. stock, 

2nd equip, mg. bds. 6 p.c. ..
1st prêt, stock, 5 p.c.................
2nd pref. stock...............................
3rd prof, stock................ **
5 p.c. pi-rp. deb. stock.............

1AA 4 P C. perp. deb. stock...............
100 (.real Western shares, 5 p.c
ÎÜÜ ÎÎ- of Cana,la stg- 1st M., 5 p.c. 
100 Montreal A Champlain 5 p.c. 1st I 

mtg. bonds ... i
inn n°r; of £anada' 4 P-c- deb. stock' 
100 Quebec Cent, 5 p.c. 1st inc. bds.
inn 4 P.e. bds., 1st mtg.
100 Well., Grey & Bruce, 7

1st mort g...................
100 St. Law. & Ott. Ï p.c. bonds ii

24*1006 28* HI100
1101001% 1* i 99100
58]7 1007i 126100

10* I()0
126

10 111
12a 5 •4

6 1 1 8-16 1 6-16
8 161 17* p.c. bds.1 22* 23*

25 12H 63 65
25 *% 26* 27* Municipal Loans.6 1 2 13-16 8 1-16

loo rft? M°n'; °"1t" lst prf. 6 p.e.
Montreal, stg., 5 D n

rlty of,°'tawa» red, 1913, 4% p.c! 
100 City of Quebec, 3 p.c.. 1M7P

25 15 88 89
10

3| 3*25 6% 82100 Cf'Æ 4PCp.c." 1Ü2.2S. 106
f% P-c., 1929 ............... •:
5 P.c. gen con. deb., mg-tO 
4 p.c. stg. bonds..

100 City of Winnipeg deb.lnu.V "n c"
Deb. script., 1607, 6 p.e. ....

Miscellaneous Companies.
100 Canada Company
Mr; B*“:v;“n,rc”: "

41
10 1

«I26 S 30*
60 5

82*10 2
St. 100

214 21810 1%
26*20 1 26 2712s. per sh.

10 2-8
3*10 106 10818]10

20* Banksto
Bank of England..................
London County and Westminster* .**
Uni of MontrealNorth Am^a ... 

Canadian Bank of Commerce*.* .*.’ II ^7}

20 245 260
6 20* 20|5 746i 76

in
:

1 40 6 00
2 00 5 00

1 50 4 06 
0 85 5 00

2 25 2 75 
4 00 5 00

. 28 00 34 00 

. 12 50 14 50

Fofey&WilliamsMfg.Co. '
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago, Illinois.

$*

Sewing
MachinesIII«I»J HT

Ils |J

FOR THE MERCHANT’S TRADE.

Write us for Prices and Tenus.
We can Interest Yon.
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WE MAKE HIGH GRADE FAMILY
LURENT.

Wholesale.

N

Share Amount 
par value. P*id per 

Share.
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North American Life Assurance Co. The Lom 
General V

OFFER:
TOC

GOOD OPT 
BUILJ

"SOLID AS THE CONTINENT.” 
191 1 fc-

m

JOHN’L. HLAIKIK, 
President.

L. GOLDMAN,
A.I.A., F.C A., 

Managing Director, j
|j

TOTAL CASH INCOME.......................
TOTAL ASSETS .........................................
NET SURPLUS to POLICYHOLDERS 
PAYMENT TO POLICYHOLDERS.. .

$2,295,176.98
12,313,197.57

1,300,784.00
988,313.49

We part 
tives for tl

K. GURNEY,
J. K. OSBORNE, 

Vice President».

W- B-TBAAY,ffB..;-

Secretary. CHIEF 
164 ST. JA

Alex. IHOME OFFICE, TORONTO.

PERPETUAL CALENDAR

G<1912 JMNUHRY 1912 B€
Mon Tue Wed Thu Fri Sat SUN

FEBRUARY1912 1912
Thu Fri Sat SUN Mon Tue Wed the Man

i

i 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8 y
H

29 30 31

Jan., Aliii.. «' uly, Aug. Out., Dec., 31 Days.A I April, June, Sept., Nov., 30 Days. ■fi
USÉ

I

a

Busines
52 SPA
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS
to capable field men

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA : ' |

164 ST. JAMES STREET, MONTREAL. J

Alex. Bissett, SECg®S j p°«

1ST.
1836

Ù

CONFEDERATION LIFE»
m

ASSOCIATION
GOLDMAN,

A.I. A., F.C A., 
naging Director, j

HEAD OFFICE, TORONTO.

extended insurance

CASH VALUE 
PAID-UP POLICY 

CASH LOANS

instalment options

Secretary. El
3&S

ONTO.
GUARANTEED

Canada Branch: Head Office, Montreal. THE ACCUMULATION POLIO»

WRITE FOR PARTICULARS
Waterloo Mutual Fire Ins. Co

Established in 1868.
HEAD OFFICE. WATERLOO. ONT.

Total Assets 31st Dec., *910.................. $705 926 07
Policies in force In Western Ontario over 3o|372*.oo 

WM. SNIDER.

MONTREAL OFFICE i 

2*8-230 ST. JAMES STREET.
Gen. Agent, French Department.

J. P. Mackay Cashier.GEO. DIEBEL,
Vice-President.President. A. P. RAYMOND,

Frank Haight, 
Manager. T. L. Armstrong,

Inspector.

LIFE INSURANCE CO., Portland, Ms.
—1 FRIO. E. RICHARDS. PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of recond 
year s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

MGet the1 2
SUN Metropolitan Life Insurance

Company, of New York.
Do not place vour insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

rhe Manufacturers Life insurance Comnanv
Head Office,

(STOCK 
COMPANY)

$313,000,0001 Assets ....................................................
Policies in Force on December 31st, 

1910..........................................
312

11.288,064
In 1910 it issued in Canada insuran­

ce for ..............................................
It has deposited with the Dominion 

Government exclusively for Can-
adians more than........................ $ 9,500,000

ere are over 414,000 Canadians insured in the

Ved $ 26,564,000
TORONTO.

7

METROPOLITAN.
14

1“ Proudfit ”j WESTERN
LOOSE-LEAF ! FIRE AND MARINE. „

BINDERS ! LZl: P„d since organization* -

ASSURANCE
COMPANY.

Incorporated 1851
2 1

$ 3,213 438.28 
54.069,727,16

Toronto, ont.
Brock, Vice-President; 
C. Foster, Secretary.

LEMOINE STB.

2 8 I

'•É

Head Office.Looks like a bound 
book.

Sheets easily inserted 
or removed. Unlimited 
expansion.

Easy to operate. 
Guide bands made of 
especially tempered steel, 
will not break, cannot 
crack or become rough.

“ Proudfit ” Binders 
pay for themselves in 
time saved alone.

Hon. Geo. A. Cox, President; W.* R. 
W. B. Meikle, General Manager; C.

MONTREAL BRANCH, Corner ST. PETER &1111 ROBERT BICKERDIKE,30 Days. MSUSÉ
Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. * Limited.

$14,7.50.000
63,596,000
36.000,000

111,000,000
. 1,269,327

Capital Fully Subscribed...............
Life Funds and Special Trust Funds.
Total Annual Income, exceeds......
Total Assets exceed...........................
Deposit with Dominion Government

Business Systems Limited
52 SPAD/NA AVE., TORONTO

Head Office Canadian Branch Montreal.
Application, lor Agencies «ollclted In unrepresented districts, 

w. 8. JOPLING, 8upL of Agencies. J. IlcGBKOOR Urr (An. Branch.

INSURANCE COMPANY

Liverpool

London

Globe

x

ao
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A FEW OUTSTANDING FACTSI

FROM THE t£
Sixty - Fifth Annual Report;

OF THE aCanada Life Assurance Co.
A The business of the year 1911 was in all its material 

factors, the most im|>ortant in the Company’s long 
history of sixty-five years.

THE SURPLUS EARNED by the Canada Life in 
1911 was $1,293,597.00, the greatest on record. A 
new “high mark” for surplus earnings was reached 
four years ago, and in each year since then a new re­
cord has been established.

SPLENDID
YEAR.

Vol. 74. N(
New Series

GREATEST
SURPLUS
EARNINGS.

McINT

.. i
THE INCOME, both from premiums and interest, 

$(1,543,201.00, shows a substantial increase over pre- 
Thc rate of interest earned each year 

by the Canada Life lias steadily been growing since 
1899, and a further increase is expected for 1912. 
This is an important factor in making surplus.

DR
Dress Gooi 

Wares, ' 
Ron

1 NTEREST 
RATE
INCREASING.

vious years.

13V
ASSETS 
DOIT,LEI)
IN TWELVE 
YEARS.

THE ASSETS were increased by $3,436,484.00, the
The TOTAL ASSETS

i

largest growth in any year, 
now stand at $44,257,341.00, having more than doub­
led in |lie past twelve rears. D ETA II. M 

at) least 
continued and 
ing markets si 
adian Journal 
ket Reports ir 
led for compi 
ness of detail. 
business men i 
it. Publ shed 
script ions to a 
> '-a r.

THE NEW l’AID-EOR POLICIES anmimted 
$12..>07.063.00, exeeeding the best previous years. 
The TOTAL ASSE RA NCES now is force 
$135.6 I 5.253.0(1.

to
A
NEW
RECORD.

are over

LARGE
BENEFITS TO 
POLICY­
HOLDERS.

THE PAYMENTS TO POLICYHOLDERS in 1911 
totalled $2.295,073.00. In the past twelve years the 
Canada Life lias paid or credited to its Policyholders 
or their bénéficia ries nearly $50,000.000.00.

Address,THE INVESTMENTS of the Canada Life are care­
fully selected and distributed over a wide field of suit­
able securities, thus ensuring safety and good interest 
returns.

CANADIAN ,T(ONLY
HIGH-CLASS 
1 N VESTMENTS.

In Western Canada the Company has in­
vestor $8,200,000.00 in mortgage loans, upon which no 
loss has ever vet occurred. The total mortgage in­
vestments of the Company are over $14,152,708.00. Uh

THE CANADA LIFE now actually values over one-
half ol its business on a 3 per cent interest basis, and 
flic remainder at 3LA per cent, which means that it 
holds Reserves much stronger than are required by any 
Government Insurance Department on the North Am­
erican Continent.

ASSURAISTRENGTH
AND
SECURITY.

L-i
(Fire Insura

Canada Br
T. L. MORRISA copy of the Financial Statement and Report of Directors, together with the proceedings at the 

Annual General Meeting held 1st February, 1912, at the Head Office, Toronto, will be mailed on request.

E. W. OOX, General Manager.

North West
THOS. BRUI

Agencies thro


