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MONTREAL, FRIDAY, FEBRUARY 9,

M. S. FOLEY,
1912. it
r and Proprietos.

MCcINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria sq.
MONTREAL.

R ETATL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘Lhe Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or .other
business men can afford to do without

The HomeLife
Association of Canada

gf.f::. .. Home Life Bidg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.C.A., Secretary.

it. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3.00 a |
YEAr.

Address,

CANADIAN JOURNAL of COMMERCE.

Montreal.

Union Assurance Society

Limited.
OF LONDON Eng.

(Fire Insurance since A.D. 1714)

CANADA BRANCH:

Corner St. James and McGill Strests,
Montreal.

T. L. MORRISEY, RESIDENT MAN.

Agencies throughout the Dominion.

STANDARD

OF THE

WORLD

Distinctive Qualities

OF

‘N orth Star, Crescent
and Pear] Batting

Purity
Brightness
Loftiness

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

KEstablished 1863 Incorporated 1896,
S4n

<%

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Go.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Co

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Hendersen's
Process for M-nuhoturlng Steel

FACTORY: OFFICE :
32 Humberside Ave., SO6 Luymeden Bidg.

Three grades—Three prices and
the best for the price.

E

@ No Dead Sweck, oily t.nr:dnnc
k staple. Not even in lowest grades. C%

West Toronto. Teronto, Can.




"Francisco—The First National Bank; The Anglo
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The Bankor Montreal
(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

Capital (all paid-up) $ 15,413,000 00
Rest... ........... 15,000,000.00
Undivided Profits. 1,855, 185. 36 ,

HEAD OFFICE: MONTREAL,

BOARD OF DIRE( TORS:
Rr. Hon. Lord Strathcona and Mount Royal,
G.CM.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President.
Sir Edward Clouston, Bart., Vice-President,
E. B. Greenshiclds, Esq. annJ Morrice,
8ir William Macdonald, “H:IKIL’I
James Ross, Esq. Alfred Baumgarten,
Hon. Robert Mackay, H. Vo Meredith, Esq.
8ir Thos. Shaughnessy,

K.C.v.0.

L. V. Meredith, General Manager.
Macnider, Chief Inspector and Superintend-

ent of Branches

Sweeny, Supt. Branches, Brit. Columbia.
k. Stavert, Supt. Branches, Maritime Prov.
and Newtoundiand Branches.
D. Braithwait, Supt. Ontario Branches.
J. Cockburn, supt. Quebee Branches.
P. Winslow, Supt. North-West Branches.
J. Hunter, Inspector Ontario Branches
R. Clarke, Inspector Maritime Provinces and
Newfoundland  Branches.

grmE> 2o >

BRANCHES IN CANADA:

Alliston, Ont. Buckingham ). Altona, Man.

Almonte, Ont, Cookshire, Que. Brandon, Man,
Aurora, Ont Danville, Que. Calgary, Alta.
Belleville,  Ont Fraserville, Que. Cardston, Alta,
Bowmanville, 0. Grand Mere, Que Edmonton, Alta
Branttord, Ont Lavis, e Gretna. Man,

Brockville, Ont Megantic, Que. heh River,Alta.
Chatli, Ont, Montrveal, GYue Indian Head,
Collingwood, 0. o Hochegiza Suask
Cornwail, Out, © Papinean \p, lethihrdze. Alta
Descronto, Ont O peel St Magrath, Alta,
Eglinton. Ont, * Point St. Mediemne Lat,
Fenclon, Falls,0. Charles. At
Ft. William, 0. ‘Y Seigneurs N1, Moose Jaw, Sask.
Goderich, Oni ** St. Anne de Oakville, Man,
Guelph, Ont Bellevue, Outlook, Sask.
Hamilton, Ont, ** St Henri, PPortage la
Do. Barton Vie- * West kind, I'rairie, Man,
toria. “ Westmount,  Raymond, Alta.

Holstein, Ont.,
King City, Ont.
Kingston, out

Kegina, Sask.
Kosenteld, Man,
Saskatoon, Sask.
Lindsay, Ont, Sawyerville, Spring Coulee, A,
London, Ont. Sherbrooke, . Suffield, Alta.
Mount Forest, On St. Hyacinthe, Weyburn, Sask.
Newmarket, O, Three Riy Winnipeg, Man.
Oakwooid, Ont, Bathurst, ‘ Fort Rouge,
Ottawu. Ont Chatham, 5 ** Logan Ave.
‘¢ Bank St. Edmunston,N.3. Armstrong, B.C.

Undxu Ulu

Hull, Que, Fredericton. N.B. Athalmer, B.C.
Paris, Ont Grand 11s, N.B. Chuhwack, B,
Perth. Ont, Hart'and, N.B.  Cloverdale, B3.C.
Peterboro, ont Varvsvitle, NoB. Enderby, B,

Picton. Ont. Moneton, N.B.  Greenwood, B.C.

Port \rthur. O.  Perth, N.B.
Port Hope, Ont.  Shedine, N.B.
Sarnia. Ont. St loln, N.B.
Sanlt Ste. Marie
Btirling, Ont.

Hosmer, B.C,
helowna, B.C,
Merritt, B.C.
W oodstock, N.B. Nelson, B.C,
‘mherst, N.S. New Denver, B.C
Btrattord. Ont Bridgewater. N.S. New Westmin-
8t. Mary's, Ont. ¢ anso, N8 ster, B.C.
Sudbury, Ont. Glace Bay. N.S. Nicola, B.C
Toronto, Ont. Halifax. Penticton, B.C.
°* Bathurst St. ** North End. Prince Rupert.

‘“ Carlton St. Tamenborg, NS, Rossland, B.C

‘“ Dundas St Mahone Bay Summerland,B.C.

‘* Queen St. PPort Hood. N.S. \ancouver, B.(*
““ Yonge St Svidnev NS ‘“ Main St.
Trenton, Ont yarmouth, N.N. Vernon. B.C
Tweed. Ont. Wolfville, N.S Victoria. B.C.
Wallaceburg., O.  Charlottetown, West Summer-
Waterford, Ont R.E.1. land. B.C.

IN NEWFOUNDLAND:—St. Joln's. Birchy Cove,
Grand Falls.

IN (‘RP AT BRITAIN.—London, 47 Threadneedle
S O K. Williams 'I‘n]nr Manager.

IN IIH', UNITED STATES.—New York, R. Y.
Hebden, W. A. Bog, J. T. Molineux, Agents,
64 Wall Street Chicago.  Spokane.

IN MENICO.—Mexico, D.F,

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London —
I'ne Union of London and Smith’s Bank, Ltd.
London—The Tondon County & Westminster Bk.
Ltd. London—The National Provineial Bank
of Eng.. Ltd. Liverpool—The Bank of Liver-
pool, ILtd.  Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES.
New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Baf-
falo — The Marine National Bank San

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Capital Paid- up....‘. .$4.866.666.66
Rest. .... saie 3 sy 2.002:333 33

London, E.Z.

HEAD OFFICE,
Wallis, Secretary. W,

4 Gracechurch St.,

S. Goldby, Mz-.

| COURT OF DIRECTORS:

JOHL e g R. H. Glyn, I*. Lubbock,

J. J. Cater, E. A, Hoare, C.W.Tomkinson,

J.H.M. Campbeh H.J.B.Kendall, G.D.\Whatman,

H. Stikemaan, Gen. Man. H. B. Mackenzie,
Supt.. Branches,

J. Mclachren, sSupt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. dr.

Returns.—E. Stonham, J. H. Gillard, A. §.
Hail, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
\bd‘bl/ B.C. North Battleford, Sask.
Arexanaer, Man. 2 -um Vancouver, B,
Asheroft, B.C. * Lonsdale Ave.
Battletord, Sask., Oak River, Man.
Belmont, Man. Ottawa, Ont.
Bobcaygeon, unt. Paynton, Sask.

Bow island, Alta. Prince Rupert, B.C.
Brandon, Man. Punnichy, Sask.
Branttord, Ont. H\lq bec, P.¢

jurdett, Alta. © St John's L-ute,Br.
Cainsville, Ont. Quesnel, B.C.
Calgary, Alta. Raymore, Sask.
Campbellford, ont, Rethn, sask.

Ceylon, Sask. Reston, Man.
Darfingrord, Man. Rossland, B.C.
Davidson, Sask. Rosthern, Sask.

Dawson, Yukon Dist, St. John, N.B.

Duck Lake, >ask. St. John—Union St,
Duncans, B.C. St. John—Haymarket Sq.
Edmonton, Alta. St. Martins, N.B.

Kstevan. Sask. St.
Fenelon Falls, unt,
Fort George, 1B.C
IForward, Sask.
Fredericton,  N.B.
Garvin,  Sask.
Hairax, N.S. Bloor & Lansdowne
Hamilton, Ont, King & Dufferin Sts.
IHamtlton  Victoria A, Royce Ave.
Hamilton—\Westgh, Ave. Irail, B.C.

Hedley, B, Vancouver, B.C.
haslo, B.C. Varennes, P.Q.
Kelliher, Sask. P.
Kerrisdale, B¢
hingston, Ont.
Lampman, Sask.
London, Ont,
London, Market Sq.
Longuewl, 1’.Q.
Lytton, B.C.
Macleod, Alta,
Midland. Ont.
Montreal, I>.Q.

** St. Catherine St.

Stephen, N.B.
Salteoats, Sa
Saskatoon, S
Semans, Sask.
l'oronto. Ont.
Toronto—

Wakaw, Sask.
Waldron, Sask.
Weston, Ont,

West l'oronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

NEW YORK (62 Wwall Street), H. M. J. Mc
Michael and W. 'I. Oliver, Agents.

SAN PFRANCISCO (264 California St.) G 8.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON

BANKERS—The Bank of Eng! ',
s. Glyn and Co. Issue Circular Notis
avellers available in all parts of the

Agents in Canada for Colonial Bank.

for Tra
World.

La Banque Nationale
Founded in 1860.

Capital ............ $2,000,000.00
Reserve Fund .... 1,300,000 00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

The public is in-

vited to take advantage of
its facilities

economy.

Our Offilce In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-

dian tourists in Europe.

Transfers of funds, collections, pay-

ments, commercial credits in Europe,

United States and Canada. transacted

at the lowest rate. ¢

and lLondor Paris National Bank.

J. 8. LOUDON, Asst.
SAVINGS BANK DEPARTMENT AT

The Molsons Banl(

Incorporated by Act of Parliament 1855.
MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson ,\lmpln'rsun . President
Sy H. Ewing, .. & ed i o Vice-President
W. M. Ramsay, H. Markland Molaon,
Geo. E. Drummond, Chas. B. Gordon.
D. McNicoll.
JAMES ELLIOT, General Manager.
A. D. Durntord, Chief Inspector and Supt. of
‘Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig,
Assistant Inspectors,

HEAD OFFICE:

LIST OF BRANCHES:

ALBERTA. ONTAR.O—Cont.

Calgary, Ridgetown,
Camrose, Siumcoe,
Diamond City, Smith s Falls,
Edmonton, St. Mary's,
Lethbridge, St. ‘thomas,

* Bast kEnd Branch,
Teeswater,
Loronto,

* Queen St. West Br.
Irenton,

Wales;
Waterloo,
West Toronto,
Williamsburg,
Woodstock,

BRIT. COLUMBIA:
Revelstoke,
Vancouver,

‘“ Main Street,

MANITOBA.

Winnipeg,

Portage Ave. Zurich.
QUEBEC
ONTARIO. Arthabasca,
Bedford,

Alvinston, Chicoutimi,

Ambherstburg, Drummondville,
Aylmer, Fraserville & Riv. du
Brockville, Loup Station,
Chesterville, Knowlton,

Clinton, Lachine Locks,
Dashwood, Montreal,

Drumbo, ** St. James St.
Dutton, * Market and Har-
bxeter bour Branch.

‘“ Market Br. ** St Henri Branch,
Frankford, St Catherine St. Br.
Hamilton, ** St. Lawrence Blvd.Br.
Hensall, * Maisonneuve Branch
thghgate, * Cute des Neiges,
[roquois, ** Cote St. Paul Br.
Kingsville,

Kirkton, Picrreville,
Lambton Mills, Quebec,

London, Richmond,
Lucknow, Roberval,

Meaford, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,

Ottawa, Ste. 'I'herese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.

London, laverpool—Parr’'s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The (' nion Bank of
Australia, Ltd. South  Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Aet of
Parliament.. .. .. ..
Capital Paid-up. . . . . .
Reserve Fund and Undivid-
ed Profits..

DIRECTORS:
W. F. Cowan, President;
Vice-President; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan,
H. Langlois, T. H. McMillan.
Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
General Manager.

85 Branches

$5,000,000.00
2,000,000. 90

2,554,782 .48

TFred. Wyld,
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The Canadian Bank
of Commerce

Paid-up Capital, - $11,000,000
Rest, - - - - - - 9,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
Sir Edmund Walker, C.V.0., LL.D., D.C.L.,
ident.

4. A. Lash, Esq., K.C.,, LL.D., Vice-President.
Hon. Geo. A. Cox, E. R. Wood, Esq.
John Hoskin, ksq., K.C. Sir John M. Gibson,

D. K.C.M.G.,,K.C., LL.D.
Wm. McMaster, ksq.
Robert Stuart, Esq.

J.W.Flavelle,ksq., LL.D.

A. Kingman, Kksq.

8ir Lyman M. Jones, G. F. Galt, Esq.

Hon. W. C. Edwards, Alexander Laird, Esq.
ALEXANDER LAIRD, General Manager.

JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lombard St., E.C.
H. V. K. Jones .. .. .. Manager
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. P. Schell, Agents.
MEXICO CITY BRANCH: Avenida San Fran-

cisco, No. 650, J. P. Bell, Manager.

This Bank transacis every deseription of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on lkoreign Countries, and will negotiate or re-
ceive for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONTO. CAN.ADA.

Capital. ........... ..$4,600 000
ReSt.........coim0000 5,600 000
Dircctors:

DUNCAN (OULSON President
W. G. GOODERHAM Vice-President
JOSEPIT HENDERSON, 2nd Vice Pres.

Wm. H. Beatty,
Robert Reford

John Macdonald

Lt Col. A. E. Gooderham
Hon, C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager

T. A. BIRD Inspector
BRANCHES:
ONTARIO Omemee N.Westminster

Toronto W offices I’arrv Sound Aldergrove

Allandale Penetanguish’ne Merritt
Barrie Peterboro
Berlin Petrolia MANITOB
Bradford Porcupine Winnipeg
Brantiord Port Hope Benito
Brockville Preston Cartwright
Burford St Catharines  Pilot Mound
Cardinal sarnia Portage In Prairie
Cobourg Shelburne Rossburn
Colborne Stayner Swan River
Coldwater Sudbury Transcona
Coliingwood Thornbury
Copper Clift Wallaceburg SASKAT WAN
Creemore Waterloo Bredenbury
Dorchester Welland (‘hur(-hhri(gge
g;xnvale Wyoming ;E(I)]uuauy
x stow

Gananoque QUEBEC Gictl?!\‘\'()ll
Hastings Montreal 6offices go)pedy
Havelock Maisonneuve Kipuug
Keene Gaspe Laneenburg
Kingston St. Lambert Montmartre
London(4 offices) Pelly
Lyndhursg ALBERTA Preeceville
Milltrook Calgary Bpringsi

) . pringside
Milton (LOIg't;“.l(;O" Stenen
Newma:ket etnbridge S )
Oakville Muror Vibauk o
Ottawa B. COLUMBIA Wolseley

Oil Springs Vauc ver.2offices Yorkton
BANKERS:

London, Eng.—The Tondon City and
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce.

Chicago.—First National Bank.

Union Bank.sCanada

DIVIDEND No. 100.

NOTICE is hereby given that a Divi-
dend of TWO Per Cent (being at the
rate of Iught per cent per annum) on
the Paid-up Capital Stock of this Insti-
tution, has been declared for the current
quarter, and that the same will be pay-
able at the Bank and its Branches on
and after Friday. the First Day of
March next, to Shareholders of record
on February 15th, 1912.

By order of the Board,

G. H. BALKFOUR,

General \Manager.

Quebec, Jaunary 19th. 1912.

The Dominion Bank

HEAD OFFICE—TORONTO.

Sir Edmund B. Osler, M.P.. President.
W. D. Matthews, Vice-President.
CAPITAL .. $4,700,000
YESERVE . .. $5,700 000
TOTAL ASSETS .. .. .. ..$70,000,000
A Branch of this Bank has been estab-

lished in London, England, at
73 CORNHILL, E.C.

This Branch issues Letters of C(redit
and Drafts on all ‘mportant points in
Canada, negetiates Bills sent for collee-
tion, makes telegraphic transfers. and
transacts every description of banking
business.

Information furn‘shed on all Canadian
matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.

The Bank of Ottawa.
Dividend No. 82.

NOTICE is hereby given that a Divi-
dend of Two and Three-Quarters Per
Cent, being at the rate of Eleven Per
Cent per annum, upon the paid-up Cap:-
tal Stock of this Bank, has this day been
declared for the current three months,
and that the same will be payable at the
Bank and its Branches on and after Fri-
day, the First Day of March, 1912, te
Shareholders of record at the close of
business on 15th February next.

By order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
Jan. 15th, 1912.

Traders Bank os Can

PAID-UP CAPITAL o8 4,354.500
ASSETNS OVIER 32.000.000
REST ACCOUNT 2.500.000
DEPOSITS 39,977,000

BOARD OF DIRLECTORS:
C. D. Warren, Esq. ..
Hon. J. R. Stratton .. .. .. Vice-President
S. Kloepfer, Fsq., Guelph; W. J. Shcppard,
Esq., Waubaushene; C. S. Wileox, E«Q‘.,
Hamilton; Ii. I. B. Johnston, o K Gy
Toronto; H. Strathy, Esq., Toronto.

President

HEAD OFFICE: TORONTO.

STUART STRATHY General Manager
N. T. HILLARY .. .. .. Asst. Gen. Munager
J. A. M. ALLEY . Secretary
P. SHERRIS .. S5 G oo nc . Inspector
J. L: WILLIS .. .. .. .. Auditor to the Board

ONTARIO: Newcastle, Warsaw,
North Bay, Waterdown,
Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Puaisley, Wroxeter,
Beeton, Porcupine,
Blind River, Port Hope,
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam, .
Bruce Mines, Ridgetown, Beiseker,
Burgessville, Ripley, Calgary,
Burlington, Rockwood, Camrose,
Cargill, Rodney, Castor,
Chapleau, St. Catharines, Didsbury,
Clifford, St. Mary's, Durmbeller,
Collingwood, Sarnia, }"::df'lzpnf(’"'
Dray ton, Sault Ste. Marie, d‘rsi llm‘
Dryden, Schomberg, (‘;H.VS.;Y).”
Durham, Spencerville, I,la()lléi;lc( J
Dutton, Springfield, Holden .
Elmira, Steelton, Morn’l]’
Elora, Stoney Creek, Munsor;,
l':mbro, Stratford, Red Willow,
P‘,mljrun, Strathroy, . Sub-Agency,
Fergus, ﬁturgu»n I'alls,  Stettler,
Fort William, Sudbury,
Glencoe, ., lavistock, SASKATC’WANR.
Grand Valley, 'l‘!mnwsmr«l.
Guelph, . Tilsonburg, Forget,
Haileybury, Toronto Br'ches Regina,
Hamilton, Avenue Road, Rosetown,
Hamilton East, Danforth Ave. Saskatoon,
Hamilton, Mkt. Gerrard&Jones  Zealandia,

Gerrard & Main

Harriston,
Ingersoll, King & Spadina MANITOBA:
Kenora, Queen and B

Kincardine, Broadview, Winnipeg.
Lakefleld, Yonge and .
Lakeside. Colborne, B. COLUMBIA:
Leamington Yonge & Bloor

Lion’s %leld,, Yonge and g‘toer:"Gr:orge,
Lynden, Richmond, Vnncom"er,
Massey, Tottenham,

Mathegon, Tweed, QUEBEC:
Mount Elgin, Vars,

Mount Forest, =~ Wardsville, Montreal.

AGENCIES:—London, The London City and
Midland Bank. New York—The National Park
Bank. Chicago—The First National Bank. Buf
falo—The Marine National Bank.
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THE RovaL BANK OF GANADA

INCORPORATED IN 1869.

Capital Paid-up. .. .. .. ..
Reserve & Undivided Profits.
Total Assets.. ..

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Pres dent
Wiley S8mith

Hon. D Mackeen
James Redmond

F. W. Thompson

T. J. Drummond

E. L. PEASE, Vice-Pres.
G. R. Crowe

D. K. Elliott

W H Thorue

Hugh Paton

Wm. Robertson

E. L. PBASE, GEN. MANAGER

175 Brancles in CANADA & NISW-

FOUNDLAND.
19 Branches in CUBA & PORIO
RICO.

British West Indies

BAHAMAS—Nassau; By\RB\DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernanco.

Lendon, Eng.
Princes St., E. C.
W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr.

New York,

Corner William and
Cedar Streets.
S. H. Voorhees, Agent

A General Banking Business tran-

sacted.  Drafts and Letters of Cre-
dit issued ava’lable in all

the World.

parts of

SAVINGS  DEPARTMENT AT

BRANCIIES.

ALL

EASTERN Townsuies

------ BANK
Capital $3,000,000
Reserve Fund 2,400,000

HEAD ofFice: SHERBROOKE, Que.

With eighty six branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for

Dollections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

The Dominion 8avings
and Investment Society.

Temple Bldg., LONDON, Can.
half-

Masonic

Interest at 4 per cent payable
yearly on Debentures.

T. H. PURDOM, President.

7,450,000
.. $110,000,000

Patd-up Capital. $2,870.000

$6,250,000 | Reserve & Undiviued Profits. 3,500,000

Total Assets. s ov s 54 44,000,000
DIRECTORS:

|

|
|
‘
|
|
|

NATHANIEL MILLS, Manager.

Bank of Hamilton
HEAD OFFICE, HAMILTON.

HON. WM. GIBSON.. .. .. .. .. .. President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES;
ONTARIO— I’rinceton, SASKATC’WAN.
Ripiey, p
Ancaster, Selkirk, Aberdeen,
Alwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyun, Toronto— Brownlee,
Brantford, Col-ge&Ossingtoy Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Deering Br, Dunrea,
Last End Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara I alls, Snowtlake, Salmon Arm,
i 3 Starbuck, Vancouver,

Orangeville, Stonewall, ‘“ East Van-

Owen Sound Swan Lake, couver Br,
Palmerston, Winkler, ‘¢ North Van-
Port Elgin, Winnipeg, couver Br.

Port Rowan, Princess St.Br.

The Quebec Bank

Quarterly Dividend.

NOTICE is hereby given that a Divi-
dend of One and Three-Quarters per cent
on the paid-up Capital Stock of th's In-
stitution has been declared for the Cur-
rent Quarter, and that the same will be
payable at its Banking House in this
City, and at its Branches on and after
Friday, the 1st Day of March next, to
shareholders of record of 14th February.

By order of the Board,

B. B. STEVENSON,
General Manager.

Quebec 19th January, 1912.

|
Imperial Bank

Est. OF CANADA 1875

Capital Paid-up. ......$ 6,000,000
Reserve Fund. ..... ... 6,000,000
Total Assets ......... 72,000,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland  Sir Wm. Whyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M.D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gnge

Head Office, Toronto.

D. R. Wilkie, General Manager; E. Hay Asst,
General Manager; W. Moffat, Chief Inspector,

BRANCHES

Dr. E. Persillier Lacha,

ONTARIO Port Arthur Prince Albert
Port Colborne Regina
Toronto (14) Port Robinson Rosthern
Amherstburg Ridgeway Saskatoon
Belwood Suult Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porenpine
Caledon East South Woodslee ~ALBERTA
Cobalt 8t. Catharines(2)
Cochrane 8t. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Timmine Calgary (2)
Fergus Welland Edmonton (3,
Fonthill Windsor Lethbridge
Fort William Woodstock Mediciue Hat
Galt Kedcliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) Strathcona
Jordan & Vine Wetaskiwin
land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La Chnse
Marshville . brairie  Cranprook
Merritton Winnipeg (2) Fernie
Nashwille Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the- Bajgonie Nelson
Lake Broadview New Michel
North Bay, Fort Qu'Appelle Revelstoke
Ottaws Hague Vanceuver /4)
Pulgrave Moosejn w Vietorin
Porcupine North Battlefor Wilmer
Special facilitics for issue of Tetters of Credit and
Drafts which are available innl parts of the World,

savings Department atall Branches.

AGED :—Great Britain: Lloyds Bank, Limite
ed; Commercial Bank of Scotland, Limited, and
Bank of lreland.—France: Credit Lyonnais.—Gers
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

THE
PROVINCIAL. BANK
HEAD OFFICE ::

7 and o Place d’Armes,
MONTREAI , Que.

44 Brauches in the Provincesof Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL: PAID-UP:.:xi %5 is60i0e 1,000.000.00

RESKERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien .
Vice-Presiicnt: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Ca

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.”” Whole-

sale Dry-Goods, Montreal.

Mr.L J.O. Beauz!;emin. proprietor of the Librairie

Beauchemin. L
NR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,

Court of King’s Bench.

lle, Administrator Credit
Foncier Franco-Canadien.

M. Chevalier, Managing Director Credit Foncier

Franco-Canadien.
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THE

HOME BANK OF CANADA,

QUARTERLY DIVIDEND NOTICE.

NOTICE is 1ereby given that a Divi-
dend at the rate of Six per cent per
annum upon the paid-up Capital Stock
of this Bank has been declared for the
three montlis ending the 29th February,
1912, and the same will be payable at
its Head Office and Branches on and af-
ver Friday, the 1st of March, 1912. The
Transfer Books will be closed from the
16th to the 29th February, prox.. both
days inclusive.

By order of the Board,

JAMES MASON,
General Manager.

Toronto, 17th January, 1912.

Geo.O. Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.
TORONTO,

Telephone Main 7014,

= Z& p
\WpeE A . wwﬁmm

DEVOTED TO
Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . . $3 a year
British Subscribers. .. ..12s. 6d.
American “ ..$3.52 a year
Single Copies. .. .. .. .. .. 25c each
Extra ¢ (5 to 50) .. .. 20c

33 “

(50 to 100). .. l5¢
(100 and over) 10e¢

Editorial and Business Offices:
18 HOSPITAL, STREET, MONTREAL.
M. S. FOLEY,

Editor, Publisher & Proprietor.

== We do not undertake to return
unused manuseripts.

|

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up ..... trrereceneeessss..$1,000,000.00
Reserve......coooveuuun... cretieeee.... 1,250,000,00
Undivided Profits.... ................... 188,046.68

HERD OFFIee, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

s & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.,

The Gurney, Tilden Go, Ltd.

Hamilton, Canada.

Jardine Universal Ratchet Clamp Drill. -
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant
use for it.

Send for description.

A. B. JARDINE & CO.,

HESPELER, ONT.
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Gaverhill, Learmont & GCo.

Montreal and Winnipeg.
“COMMUNITY '

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

WINGHAM .
WALKERTON ..
WALKERTON ..

Dickinson & Holmes
. .. A. Colline
..Otto F. Klein

SILVER

QUEBEC.

BUCKINGHAM .. . .. F. A, Baudry
MONTREAL . T. P. Butler, K.C.,, D.C.L.
180 St. James St., Tel. Main 2426

LEGAL DIRECTORY.

STANSTEAD .. .. Hon. M. F. Hackett

LEGAL DIRECTORY. SWEETSBURG .. . F. X. A. Giroux

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

denry J. Kavanagh, K (. Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commlulo‘uer for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 ST. JAMES STREET
MONTREA L. Tel. Main 2499,

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A.J. Reid

CARLETON PLACE.. ..Colin McIntosh NOVA SCOTIA.
DESERONTO .. ..Henry R. Bedford AMHERST .. .. .. Townshend & Rogers
DURHAM .. - J. P. Telford | BRIDGEWATER ..Jas. A. McLean, K.C.
GANANOQUE .. .. .. .. J. C. Ross| KENTVILLE .. . Roscoe & Dunlop
GODERICH .. .. .. .. . E. N. Lewis | LUNENBURG - 8. A. Chesley
INGERSOLL ..  Thos. Wells SYDNEY .. Burchell & McIntyre

KEMPTVILLE .. . T. K. Allan ;i}{“}l\‘;gggg o Ij-f }2 ;’;rm;trlt:ns
LEAMINGTON W. T. Easton cees ndfor . Peltom

LINDSAY .. .. MeLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON. 5 %% W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FATIS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. .. .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French. K.C.
SARNIA .. .. .. .. .. ......A Wier
SMITH'S FALIR.

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TITLSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald CALGARY... ..Lougheed & Bennett
WELLAND .. . L. Clarke Raymond , EDMONTON .. .. Harry H. Robertsom
WINDSOR .. Paterson, Murphy & Sale ‘ RED DEER. Alberta .. Geo. V. Greene

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. .. \White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, Mecleod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W.A. Donald

BRITISH COLUMBIA .
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER .. .. .. H. D. Rugglee

NORTH-WEST TERRITORY.

—THE—

Standard l.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Aseets $1,350,000,00

Total Assels

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Rats. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

Cor. Adelaide & Victoria Sts. Torgnto

ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKR AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and other
Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. Tt also makes 0Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass.

Having a full outfit of machinery and tools sincluding Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

J. H. FAIRBANK,

Manager. Proprietor,

E>

Supply you
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Extra Granulated

AND OTHER GRADES OF REFINED.,

Supply your customers with only the best sugars obtainable. IT WILL

Manufactured by the

Canada Sugar Refining Co,, Limited, MONTREAL, Que.

—THE BEST ARE THE CHEAPEST—
S U G A R S ASK FOR AND SEE THAT YOU GET

COTE BROS. & BURRITT

Elevator Builders,
Millwrights anda

Machinists

52 Conde Street, Montreal.

i p—
LT

) "”ECANADIAN OFFICE lSCHOOL
4~ FURNITURE €O -LIMITED.

:{_1‘ PRESTON,ONTARIO.

e R AN A O Y BV N VA Y VA 7 ¥ AV T Y V] 3

'-’Jr)-.

. @

MINOF407'UREBS L OF
HIGH GRADE BA,w’r

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by

3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.
ALSO:

A high CABINET DESK, made for the above institution;
all in good order.
Address:
“JOURNAL OF COMMERCE,”
Montreal.

SUN FIRE

Founded A.D. 1710.

Heaa Office, Threadneedle St. London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E
Toronto, Ont., Tl. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. @

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in (‘anada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMAR 1.

One-third  of  England’s  telegraph

4)]\('!‘2\'0[‘.\ are woien

~The United Kingdom last year con-
stumed  2S6.892.000 'mllm]s of tea and
29.105.000 pomnds of coflee,

To vemeve obstinate stoppers  from
glass Lottes. dip a  piece of woollen
cloth into Loiling water and wrap tightly
about neck of bottle.  In a few minutes
the stopper can be removed

—Canada’s customs revenue for Janu-
ary amonnted to $6,598,193. as compared
witl $3,93,822 in the same month last
vaar.  IFor the ten months of the fiscal
vour the total is $£70.268.252, as against

£38.908.301 in the corresponding period.
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—PFor January the output of new bonds, short term notes
and stocks vy railroad and industrial corporations of the
United States broke all previous records for the opening
month of any year, amounting to $340,892,896, against $225,
169,450, an increase of $115,723,446.

--Last year’s official statements prove that the United
Kingdom ranks first in the exportation of iron and steel, with
a total valuacvion of a little less than $400 000,000; Germany,
second, with a total of $339,000,000, and the United States
third, with a total of about $250.000 000.

- According to information cabled by the Federated Malay
States Government to the Malay States Information Ageney.
the exports of tin from the PFederated Malay States for the
month of December amounted to 3,696 tons, as compared with
3,626 tons in the corresponding month in 1910,

Bank exchanges last week as reported by Dun’s Review
exhibit considerable irregularity, the total at all leading cities
in the United States agregating only %2.833,009,482, a con-
traction of 6.1 per cent, as compared with the same week last
year and of 17.0 per cent compared with the corresponding

week in 1910,

The big well recently brought in by the Buick Oil Com
pany in the North Midway, California, is developng into a
wonder. It has burst from all control. and defies every effort
to again force it under restraint. The stream of oil is
shooting high into the air, with 10,000 to 15000 barrels pro-

duced each aay.

The C.P.R. are this winter carrying out improvements

1o the extent of five milhon dollars on their 16 hotels. Near-

ly every one of the C.P.R.s system of hotels is peing im-

proved, included in which are important additions to the
mountain hotels. At the Banil Springs llotel the work be-
ing carried on th's winter will greatly increase its capacity.

Canada s trade figures for January show an almost record
growth. The figures are: Janunary, 1912, $6,098.193.84, and
January, 1911, $5,783,822.86, or an increase of $814,371.16.
For the ten months of the fiscal year ending January 31, the
increase is 1135994417, The figures are: January 31. 1912.
$70.268.252.08: January 31, 1911, $58,908,307.91; increase $11,-

35004417,

The gross indebtedness of New York city, according to
the annual report of Comptroller Prendergast. is $1.037,811,
715, or, in round fligures about $20.000,000 more than the pub-
lic debt of the United States. There was an increase  of
$7 1432480 in the net funded debt of the eity in 1911, Of
that amount $14.200000 represents bonds issued  for rapid

trans’t work and for the new water supply system .

The eapitalizations of the new incorporations at Ottawa,
is as follows: Beauharnois Machinery. capital $250.000: (i,
Centerfreze Tee Process, capital $100090:  Can, China Clay,
capital 250 000z R0 Mereur. capital $300.000; ( halever Co.,
capital. 2100000 Duluth Flouring and Chemical. capital $250,-
000; Walsh Plate and Struetural Works (Drummondyille),
capital $250.000: Fasier. Thornton and Co. (Cookshire), capi-
tal $300,000

~—Municipal bond sales in Canada during January amount-
ed to $2,133,531, compared with $1,243.593 for December and
$420,337 for the corresponding period last vear. Hamilton,
Ont., made the largest sale. Four provinces were on the
market. and the majority of the sales were small. The fol-
lowing are the particulars by provinces: —Alberta $54,550;
Manitoba $1.086: Ontario $1,978,645; Saskatchewan $99,250;
total $2.133.531.

—The annual meeting of the Board of Trade of- Woodstock,
Ont., was held Saturday last, and was well attended. The
election of officers for 1912 resulted as follows: —President.
J. . Tidler; Vice-Presiaent, W. .J. Taylor; Secretary-I'reas-
urer, H. Sykes. Council: E. W. Nesbitt, M.P.; Col. White.

J. A. MacKenzie, T. W. Gray, A. H. Clynick, C. J. Stewart,
W. S. West, J. R. Shaw, W. Barrowclough, T. A. Hay, E.
C. Thornton, F. Tobin. ]

They have a rough and ready, indeeu somewhat crude
way of financing their revolution in China. 7The Provisional
Republic’s M nister of \War has demanded that e  China
Merchants” Steam Navigation Co. hand over to the Revolu-
tionary treasury ten million taels ($3,860,000) immediately,
with which to pay the troops.  Unless the money 1s deliver-
ed, the War Minister is quoted as declaring he will seize the
company’s steamships and sell them,

—Experiments with dynamite as appleu to the breaking up
of farm land have been very successful in south central Texas
during the last month. A\ prominent powder manufacturing
concern has supplied the explosive and furnished an expert.
Experiments have been carvied on in several countries where
heavy stumpage has heretotore put ordinary ploughs out of
the running. It is said that as a result much additional land
will be placed under cultivation during the year 1912,

The immense importanee of the potash mines of Germany
is exhibited by the statement of the German Potash Syndi-
cate, which shows an increase ‘n the value of the turnover of
$6,250,000 in 1911, as compared with 1910, Durig the whole
of Jast year the syndicated works disposed of potash of the
value of $37.000.000, and, including the volume of business of
$3.750,000 carried out by the outside works of Aschersleben
and Sollstedt, the aggregate turnover of the German potash
industry in 1911 amounted to $40.750.000.

tumour has it that the Portuguese Government has had
for some time in contemplation the creation of a colonial bank
for the purpose of developing further the resources of the Por-
tuguese colonics m Africa. The Government is now in consil-
tation with various financial groups in Portugal. Dr. Baltiza
<'obral. Vice-Governor of the Banco Ultramarino of Lisbon,
has been visiting London. and it is believed that his visit has
sone connection with the matter, It has been reported that
Sritish capital is largely interested in the enterprise.

~The depresson in United States industrial business last
year showed itself in the ouilding contracted for. which: not
only did not advance, but actually receded from the figures of
the year previous. The estimated expenditure under the per-
mits issued ‘n 1911 in the 206 chief cities reached $938.467.502.
which contracts with $962.800.905 n 1910, or a falling off o/
2.5 per cent.  Compared with 1909, the loss is 6.6 per cent,
that year's aggregate ]m\'in;f been $1,005,292.359. but there is
an increase of 38.5 per cent over the very small total of 1908
($703 081.871) .

—The total Canadian bank clearings during January, 1912.
amounted to »034,955,507; compared with $534,260,069 in Jan.,
1911.  The clearings by cities during January, 1912, follow:-
Montreal $207.216,549; Toronto $175.019,996: Winnipeg $110,-
993.506: Vancouver $48,371,226; Ottawa § 028,048; Calgary
$18,599.428: Quebec $11,631,964; Vietoria $11.902.519; Hamil-
ton $12.670,922; Tlalifax $8.747,945; St. John $6,918,209; Ed-
monton §$14,328.480; Tondon $6,904,546; Regina  $7.560,842;
Brandon $2,498.257: Lethbridge $2,669,025; Saskatoon $7.010.-
084; Brantford $3.178,805: Fort William $2,425 250; Moose
Jaw, $3,979.906.

—The change from Atlantic to Pacific points of export
shows how speedily agricultural supremacy has left the eas-
tern for the western portion of the United States. Reducing
flour to wheat values. the total exports from Atlantic ports
in 1902 were 112,265,739 bushels. against only 52,626,946 bush
els from the Pacific. whereas in 1911 the comparison was be-
tween 45558.118 bushels and 26,471,866 bushels. This indi-
cates, of course, a material decline in each case. but demon-
strates the relatively greater prominence of Portland. Ore..
and Puget Sound at the present time. There are those who
prophesy that the same will be true of Canadian trade before
many years have passed.
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An Authorized Trustee Investment

The Debentures issued by this Corporation are a security
in which Executors and Trustees are authorized to invest
Trust Funds.

They bear interest at FOUR PER CENT per annum, pay-
able half-yearly.

They are issued in sums of one hundred dollars and upwards,
as may be desired by the investor, and for terms of one o1
more years. .

Interest is computed from the date on which the money is
received.

They have long been a favourite investment of Benevolent
and Fraternal Institutions, and of British and Canadian Fire
and Life Assurance Companies, largely for deposit with the
Canadian Government, being held by such institutions to the
amount of more than ONE MILLION DOLLARS.

A miniature specimen Debenture, with Interest Coupons at-
tached. and all particulars will be forwarded on application.

Canada Permanent

Mortgage Corporation
TorRONTO ST, - TORONTO

—Mr. Louis Carre, in England, has invented a process for
the artificial production of wood from straw or dried grass,
It is proposed to use the wood only in the manufacture of
matches, for which purpose it is said to be cheaper than na-
tural wood. The straw is passed througu crushing rolls and
then through eylindrical cutters, which divide it into strips.
Afterwards, suppl'ed with an adhesive, the strips enclosed on
top and hottom with layers of paper, are passed between other
rolls. and through linked moulds in the form of a chain, where
they are subjected to pressure and heat, from which they is-
sue in the form of round splints, which are then cut into the

proper length for matenes.

—According to the Coal Trade Journal, the value of coal
produced in the United States last year was $637,000,000.
Says the Journal: “As a comparison, take for instance, the
value of the precious metals, and it is found that gold was
produced only to the value of $110.000,000. You hear a
great deal about the silver production and what does it am-
ount to annually—$28,000,000. The only relat'on of ‘King
Coal” which nearly approaches him in power. is pig iron. and
its value is put at some $400,000,000 annually in recent years.
Copper is credited with a value of $95,000,000 at the place of
production. One other product of the earth which may be
mentioned is petrolenm, and that is valued at $197.000.000. ac-

cording to the last statement.”

-—The rate of production in pig iron in Germany is at hich
water mark; the December figures having broken all previous
records. Tt reached 1,377.637 tons. or 42,696 tons more than
for last October, which had hitherto been the month of heavi-
est production. The year’s production amounted to 15,534, -
223 tons. or 740898 tons, more than for 1910, and 2,616,570
tons more than for 1909. The shipments of the Steelworks
Assoc’ation in fully syndicated products last year amounted
to 5.808.540 tons, which was 601,925 tons more than for the
previous year. Last year’s figures were composed of the
following:  Semi manufactured goods (blooms, billets and
muck-bars), 1,744,067 tons, with a gain of 219,867 tons; steel
rails, 2.081,151 tons, or an increase of 203,575 tons; and strue-
tural forms 1,983,322 tons, or a gain of 178,483 tons.

—The collection of olives in Italy this year hardly exceeds
that of either 1910 or 1909. It does not come up to the
*most modest estimates, and in many cases does not exceed a
third or a half of the usual, as, for example, in Liguiria, where
for the past ten years the harvest of olives has been a poor
one.  In Tuscany the yield is between 15 per cent and 30 per
cent of the normal, and it is anticipated that here there will
have to be an importation of olive oil to satisfy local wants.
There has been a poor result also in Umbria and Latium. In
the Provinces of Apulia and Abruzzi the collection has been
more cncouraging, and has reached between 50 per cent and
GO per cent of the normal. The only places where a satis-
factory gathering of olives has taken place are the Islands of
Nicily and Rardin‘a, particularly the latter, where the harvest

in parts has been a full one. But, although the quantity is
deticient, the quality is good.  The combined result is high

prices. as is natural with fine quality anda limitea guant:ty.

The old stoeks are practically exhausted.

—Bay of Quinte Notes.—Our Deseronto correspondent

writes:—The Kingston Brick and Tile Co. w'll commence busi-

ness early in the spring.  The very latest style of machinery
is installed and the buildings are nearly erected. when com-

pleted it is said the plant will have an output of 50,000 to
10600 Dbricks daily.—The County Council of Hastings passed
a by-law last weck authorizing the county to purchase some
hindreds of acres in Elzevir Township. for the purpose of re
fovestration, and is the first csunty to undertake th's work.
The Grand Trunk engineering stafl are planning a new steel
bridge and other improvements to the system in and around
Napanee.—The Dominion Gasolne Engne Co. are said to
be contemplating establishing works in Napanee for manufac-
turing gasoline traction engines specially adapted for - the
North-West. The company is capitalized at $175,000, and
they claim to he possessed of three valuable patents which
will make their eng'nes superior in many ways to any other
engines of their kind superor in many ways to any other
for the past week taking soundings in Picton Harbour. It
is expected that this coming season of navigation the Govern-
ment will have the harbour and entrance to the harbour
thoroughly dredged,-—The first of January witnessed the de-
mise of the I'weed Electric and Power (‘o.. controlled by the
Kissack Bros., which has furnished light to the village for the
past nunxber of years. The transfer of the plant to the
Tweed Electr:c and Power Co., Ltd.. took place last week,
and the new company will assume ownership from the first of
the year. It now transpires that the Kleetric Power Com-
pany of Toronto have the controlling interest and that new
developments are to take place in the spring that will be very
advantageous to Tweed. It is understood that the new com-
[any’s intention is to connect with the Seymour Power line
at Sulphide. which will make accessible any amount of electrie
power. 11 Bay of Quinte Railway is carrying a consider-
able guantity of hay over its line” at present.——El'e A, Houle
and Alexar-cr Therrien, who fot some time have been carry-
ing on in partnership a grocery business in Deseronto, have
dissolved i tnership, and the business will hereafter be car-
ried on by Mr Therrien alone. Mr. Houle has purchased
the old established grocery bLusiness of Mr. James Sexsmith in
the west end of the town.—The proposal that the Dominion
Government should be asked by the City of Belleville and
the Township of Ameliasburg to assume the bay bridge and
free it of tolls. is one which will be unanimously approved by
the people on hoth sides of the Bay. The “Belleville Intelli-
gencer” says that Belleville and Ameliasburg sunk large sums
of money in the erection of the structure without reaping the
advantages which were expected, and the tolls have been
highly vexatious. All concerned will no doubt wunite in
placing the equities of the matter before the Government.
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Tbe Standar{d Hssur’anee CO- First British Insurance Company Esfab-

lished in Canada, A.D. 1804.
Establiehed 1825. OF EDINBURGH '
HEAD OFFICE FOR CANADA, - MONTREAL. Pheenix Assurance

Invested Funds .. .. .. .. $63,750,000 “ ernment and Government
Trustees, Over .. .. .. .. 7,000,000 Co. Ltd-é of Londono Eﬂg-

Annual Revenue .. .. .. .. 7.600,000

Investments under Canadian

BRANQ o5 ws s 30 wo oo IBOOROIC | o edred s ae L. . %0BO0I000 ‘ Founded 1782.
Deposited with Canadian Gov. Claims Paid. .. .. .. .. .. 142,950,000 KIEE. LIEE,

World-Wide Policies)  Apply for full particulars D. M. McGOUN. Manager. | Total resources over .. .. .. $78,500,000

= Fire Losses paid .. .. .. .. 425,000,000

Deposit with Federal Govern-

1911 was a Record Year for the Canada Life ment, Invested in Can-
THE SURPLUS EARNED. ada for security of Cana
THE GROWTH IN ASSETS ‘ dian policyholders, exceeds 2,500,008

THE NEW PAIDFOR POLICITS, _
THE INCOME BOTH FROM PREMIUMS AND INTEREST, || AGENTS wanted in both branches.

were all the Greatest in the Company’s history of 65 years. Apply to,—

AGENTS who would share in the success of the Company should write:— R. MacD. PATERSON, Joint
Head Office, }

Canada Life Assurance Co., Tononro, J. B. PATERSON, Managers.

100 St. Francois Xavier Street,
Montreal, Que.

The NOorthern Assurance Co.

OF LONDON, ENGLAND. Limited. | R. WILSON-S™MITH

‘* Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West. Montreal Finanolal Agent
Income and Funds, 1910. Government, Municipal and Railway
\eccumulated Tunds.. .. .. . $37.835.000 Becurities bought and sold. First class
Ungalled Capital... .. oo an oo ov 55 4w o5 13.500,000 [‘Hcvurilies suitable for Trust Iunds al-
' i ways on hand. Trust Estates managed.
WAL <. oo wo uy 55 s 23 E S ke e s $51.335,000 r
G F. MOBERLY, Supt. of Agencies.  ROBERT W. TYRE, Manager for Canada. | B e
\pplications for Agencies solicited in unrepresented districts. 1160 St. James St. - MONTREAL.
THE CANADIAN JOURNAL OF COMMERCE, Te i< o difficulty which will certainly not continue in-
definitely. Wide awake grain orowers will certainly
- - not for ever compel themselves to ship the grain all
MONTRENL, FRIDAY, FEBRUARY 9. 1912, at once to market or clevators as at present. Already
privite storchousges or elevators are going up. Co-op-
RS e cration ix proposced alzo.  Larec landowners are seed-
MINTING  GRAIN. ing extensive areas, and have their own railway sidings,
‘ and elevators il not mills. In time the present diflfi-
Fncattempting to amend the grain storage, clevators cutty micht solve itsell in this wav, no douhi.
and transportation by a new et of - Pavliament.  the

Meanwhile the present Government iz mecting g

Government i~ allording the opportunity of those dis- need inendeavouring to svstematize the orain husiness

contented with the present order of things (o air their as it enists at present One of the abuses which cor-
gricvanees. Some ol these relative to doctored grain, tainly necds adjnstment was refereed to in the House
changed ervades, ete we have alveady dealt with in the

ol Commons recently as follows, hy Mr. Turriff. M.P.:

G N 1 ! ree. T Thoere is s s ‘t o o wrp J g K s s
dournal of Commerce, Fhere iscax has often heen Fhere s one phase of wrong-doire in connection

pointed out to our readers, a good deal of abuse of good Wil the selling of wheat that came under my ohserva-

¥ | ) COs( vl o Yorh: T o 1evits 3 v . . .
faith i the present svstem. Perhaps it was inevitable (i) Jas November. 1 found, when I was in the city

that the abuses surrounding the shipment and storage ol Winnipee, that a practice had grown up about on
of arain in bulk should e developed clearly, hefore a the Tollowing lines: We will sav timl a laree commis-
really satisfactory svstem could he brought into exist-  sjon hiouse was cetting in a llun'(h'(*(l ('I‘H‘-|U:ld>‘ ol wheat
enee; aday, shipped by individual farmers, to he old on their
The whole Toundation of the erain movement trou- account. This commission house keeps an inspector of
ble appears {o he connected with {he fact that farmers

' its own who goes around with the government inspec-
in the Western Provinces have not heen able to supply

tor and takes a sample from each of these hundred
cars. T found that two or three of the laree milling
concerns keep an inspector at Winnipeg who also goes
around with the government inspector and the inspec-

themselves with harns or storehonses to contain their
arain, but have to rush it to market, or to public stor-
age or elevator plants, direcetly it has heen  threshed.
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Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
"Over $8,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Acecepted.
Ganadiaii Head Office |12 St. James St., cor. Place d’Armes, Montreal.
Agehfs wanted in unrepresented towns in Canaaa.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

tor of the commission house and also takes samples.
They wou'd find in the hundred cars a number of cars
that graded, say, only number 3 Northern, but as ev-
erybody knows a certain number of those number 3
Northern cars would average up well to No. 2 North-
ern and there would be a difference of two or three
cents a bushel between their value and that of the or-
dinary No. 3 Northern. Here is where the wrong-
doing came in. 1 find that although this commission
house sent these cars of No. 3 Northern to their order
at IFort William or Port Arthur for storage purposes,
the large milling concerns, without the knowledge of
the farmers who grew the grain, or the knowledge of
the commission house that shipped the grain, and with
the connivance and by the authority of the railways di-
verted the wheat that was shipped to Fort William or
Port Arthur to their private mills and there unloaded
it. They said: We will deliver an equal number of
bushels at the same grade. The result was that they
would buy an equal number of carloads of the same
grade, but a lean No. 3 Northern, a sample that barely
squeezed through as No. 3, and they would ship that
down to Fort William, without any reference to the
farmer who sold the grain or to the commission house
which handled it for him. This enabled the milling
company to secure a car of grain that was worth from
two to five cents a bushel more than the car that was
shipped down for storage at Fort William.

That is done in hundreds and hundreds of cases, and
it is going on to-day. T am just mentioning it to the
Minister in order that his department may take cog-
nizance of the fact and see about some way of putting
a stop toa practice that looks to me like grand lar-
ceny.  These are the facts: at all events they were
given to me hy the commission house that shipped the
grain absolutely ax I have explained them. 1 hope
that the department will take some means—I do not
know how it can be done—of putting a stop to that
practice.

Mr. MacLean (South York): Nothing will tend so
much to lower the reputation of Canadian wheat as
practices of this kind. There has been too much in-
terlocking of directors between the milling companies
and the elevator companies and the railway companies,
and that generally results to the detriment of some-
body. The railways will have to he put on their hon-
our to stop this practice or else told that they will be
up against the law.

Mr. Aikins: The law on the matter is perfectly clear.
When the railway company receives grain for carriage
and issues the bill of lading it is responsible for the
identical goods until these goods are delivered to the

consignee or the consignee’s assignee at destination.
1f, im the interim, any person takes away from the com-
pany grain which belongs to the owner of the bill of
lading he is liable under the Criminal Code for taking
that which ‘does not belong to him. The law is per-
fectly clear. It only requires, as I should judge, te
be applied to the particular case mentioned by the hon.
member for Assiniboia.

slr. Oliver: Assuming that evervthing was as has
been stated the commission house lost nothing, the
farmer lost nothing, the railway company lost nothing,
so that they were not interested in enforcing the law,
and the milling company gained and the credit of the
country’s wheat lost and ultimately the farmers’ price
would be depressed. It is because of the conditions
that surround the carriage of grain in bulk, which con-
ditions lend themselves to things of that kind that this
complicated machinery becomes necessary, and that we
establish a Board of Commissioners. It is unquestion-
ably probably the most important part of the admini-
stration of the Grain Act to see that the credit of the
country’s wheat is not degraded.  The couniry’s in-
terest in the preservation of the standara of the coun-
try’s wheat is far more important than the question of
the private rights of the different part’es.™

The new Bill submitted by Hon. G. E. Foster, Mini-
ster of Trade and Commerce, appeared to meet the
views of the Members from the grain growing Provin-
ces, though the consideration of it is not vet complet-
ed.  As has been said. the measure is requiredd to
meet a presently existing necessity, and since the im-
migrants to that Western country arve seldom able to
cquip themscelves with storage facilities at the heoin-
ning of their farming carcers, its need will not pass
away [or many a vear to come.

No doubt wheat dealers would prefer to =ee sueh a
measure hecome law, as would obviate the necessity of
building private elevators, which will make difficult
the business of calculating supplies of wheat and other
grains on hand. It will also enable the farmer him-
sell to hecome speculative, which is in nohody’s inter-
ext, least of all the farmer’s.  Aluses cuch as Mr.
Turriff hrought to light must he put a stop to, if there
is to he any confidence reposed in any public clevating
system.

CONFEDERATION LIFE ASSOCIATION.

The Fortieth Annual Meeting of the Confederation
Lile As-<ociation held at the Head Office, Toronto, was
clicfiy remarkable for the setirement from its Presi-
dency of Mr. W. H. Beatty, who has heen associated
with the Association since its first inception.  Mr.
Beatty is feeling the weight of the hurden of years, and
also we are sorry to say of indifferent health. and is
making a great gap in the business world hy reliquish-
ing all the important positions he has filled. e is
succeeded by the Managing Director. Mr. J. K. Mac-
donald, who has, of course, a perfect knowledge of the
business, and has had a long training for the position.

The report was noticeable for the great increase in
assets, and new policies underwritten. At the conclu-
sion of 1910 the net invested Assets amounted to $14,-
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461,797. By the end of 1911 these had grown to $15,-
477,994, or by well over a million dollars.

In premiums on insurances no less than $2,033,952
net, less re-insurance, was received. The disburse-
ments to beneficiaries came to $1,212,616. This suc-
cinctly puts forward the profit carning capacity of the
association.  But there must be added the further ad-
ditional fact that the investments brought in $713,271,
and rents a net sum of $7HR70, or $T7S87.582 in all,
which very considerably more than met the expenses,
commissions, taxes, and dividends to stockholders,
»5Y6,965 in all. The net result is as we have inti-
mated exceedingly satisfactory, and must have been
very acceptable to the shareholders and clients of the
Association.

During the past ycar, applications were received for
assirances amounting to $8,760,246, and of this $3,-
OS2.524 were accepted, an increase over the previous
year of $1,012,350.  The amount of insurance at risk
at the close of 1911 was $57,401,980 .

The cash surplus above all liabilitics at the close of
the year was $1,670,226.93, in addition to which the
Company placed its older policies upon a higher stand-
ard of valuation than has hitherto  obtained. The
eserves now held for the protection of policyholders
exceed the Government or statutory basis by $351,015,
or il advantage were taken of the allowance permitted
under seetion 42, s.s. 3, 0f the Insurance Act, the ex-
cessowould he $506.851.

According to the Directors” annual statement, “there
were G2 deaths among the Company’s insured lives
during the year. These called for a total sum of
FIT6,122 under 291 policies. As compared with the
previous year there were 26 more deaths. and the total

\While

clims were greater by the sum of $109,

g
~
there is this increase as compared with the previous

year, the death rate is not” high, and is well within the
tabular rate. The claims by death in the year 1910,
might be said to have been exceptionally favourable.
Aceident continues to be a somewhat marked feature
- the causes of death, 5 p.e. in number and 7 1-2 per
centan amount, arvising from this canse.”

't will be noted with satisfaction that Mr. Beatty
was re-elected to the Board of Directors, and consented
to {ill the position, the full list being ax follows :—Mu.
Wo Il Beatty, Mre. W, . Matthews, Mr. Frederick
Weld, Sir BEdmund B. Osler, 1on, James Young, Mr, ..
K. Macdonald, Mr. Samuel Nordheimer, Mr. D. R.
Wilkie, Sir William Whyte, Mr. John Macdonald. Mr.
Cawthra Mulock, Mr. Joseph Henderson., Mr. J.
. Macdonald was elected President, and Mr. W. 1.
Matthews Vice-President and Chairman of the Board,
and Mr. Frederick Wyld Viee-President.

The Montreal and Provincial office on St. James
Street is under the management of Mr. .J. (. Bruneau
with Mr. J. P. Mackay, as cashier. and despite stern
competition constitutes itself a very lively and effec-
tive portion of this prosperous Association.

]

—_—

—Up to date the( estimates of the Cuban sugar crop are
around about 1,600,000 tons, which are, perhaps, gomewhat
conservative figures.  This total compares with 1,483,000 tons
last season, and 1,804.000 the previous year. which was a re-
cord erop

DESSICATED POTATOES.

Some nionths ago the readers of the “Journal of
Commerce™ were informed of the successful experi-
ments made in Germany in evaporated potato flour or

flakes.  Just now when refailers are selling potatoes

at equal prices with the best wiu'tcr apples, and the
Canadian supply-is being augmented from the United
Kingdom, the subject becomes of superior interest.
Germany grows immense crops of roots, thus afford-
ing employment to an over-teeming population.  In
fact in good years that country produces about a third
of the whole world’s potatoes.  Its exports of potato
flour and other dessicated potato products are becoming
momentous, and we do not wonder at the information
which now reaches us, that the United States has been
looking iirto the subject.  Our advices are to the ef-
fect that before the failure of the potato crop was
certain, the past year, under orders of the U.S. Sec-
retary of Agriculture, “an investigation has been made
in Germany of the dried potato industry.  Germany
has potato drying plants with a combined yearly capa-
city of mearly 25,000,000 bushels of potatoces, equal to

A

more than 7 per cent of the average annual potato
crop of the United States for the three vears ending
with 1911.

In the German method the potatoes are steamed until
softened, and then passed between large revolving
cylinders which are heated by steam. The potato
forms on the roll in a layer, which dries and js scrap-
ed off during a revolution of the roll. This product
has the appearance of one of our breakfast foods
known as “corn flakes,” and is used as a general subst-
tute Tor the fresh potato in the houscehold, in addition
to being ground to a flour and mixed with other flours
for bread making and the making of cereal foods.”

“It appears that this industry may be applicable to
the United States,” the American Grocer argues, “es-
pecially where the question of freight is one of import-
ance, for, as scen above, the weight of product is re-
duced to one-fourth. 1t should enable our Western
Ntates to utilize the advantages they have for potato
growing, both as a money crop and as a cultivated crop
in the rotation to prepare the land for wheat and other
grains,”

This latter corollary has an altractive appearance
for Canadians, who deplore the lack of rotation crops
i the western portions of this country.  The appar-
entlv heedless selling of the fertility of the golden
westy vear alter year, in the shape of wheat will prove
to be the cause of incalculable loss to thé Dominion if
persevered in. If Germany can give the world a lead
i the direction of using potatoes as a partial substi-
tute for wheat, it will have hecome a benefactor to this
continent.  Our wheat Provinces need nothing more
than an incentive to preserve the soil by a systematic
rotation of crops which would follow from a steady lu-
crative trade in potatoes.

—During the last fiscal year. according to the annual re-
port of R. 8. Sharp. Chief Inspector of the Post. Office De-
partment, clever and ingenious swindlers succeeded in getting
$77,000.000 out of unwary investors through the use of the
United States mails.
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THE CANADA LIFE ABSSURANCE CO.

Many observers have been watching for the appear-
ance of the Annual Report of The Canada Life Assur-
ance Company, which occupies a kind of primacy am-
ong the old insurance Compuuie& Its report is _al-
ways instructive, as much because of its revelation of
the aetual interest rate upon investments, as because
it reflects the actual condition of the country as re-
gards life insurance. According to the 65th Annual
Statement on another page of this issue, “the interest
rate is steadily improving, and a further increase is
expected this year.  The large interest carnings in
1911, the continued low expense ratio. and the favour-
able mortality experienced during the year have large-
Iy made up the splendid surplus earnings, $1,293,597,
the greatest on record.”

Perhaps some of our readers will recall that in re-
viewing last year’s accounts in the “Journal of Com-
merce,” we were driven to comment favourably upon
“the grand year’s business in 1910.” which constituted
a new high record.  This latest report marks a long
step forward in advance even of the progress reported
last year.  Not only did the new paid-for policies $12,-
507,()(53. exceed the best previous year, but assets were
increased by $3,436,484, the largest growth in any year,
bringing the total assets up to the immense sum of
$44,257,341.
size is shown by the fact that in the past ten years the
assurances increased 60 per cent while the assets in-
The total assurancés in

The growth in strength as well as in

creazed over 80 per cent.
force amount to the immense sum of $135,615,253.

Evidently no limit may be set to the possibilitios
before this great Company. The value of the protec-
tion afforded by life insurance is barelv second to that
of the secure investment it affords. capable of realiza-
tion upon in any emergency, as is shown by the com-
paratively large sum the (fanada Life has advanced to
policyholders, as well as in the honded security lodged
m a sound policy.  This feature is only now coming
to full realization, though vigilant underwriters have
urged it upon clients for vears.

Last year’s payments to policvholders was another
important item, which totalled $2.295.073, and it is
announced that in the past twelve years the Company
has paid or credited to its policvholders or their bene-
ficiaries nearly. $50,000,000. At the annual general
meeting Mr. E. W. Cox. General Manager. read a tabu-
lation of the Company’s investments showing their
wide distribution among the hest class of securities,
and pointing out the care that is hestowed upon their
investment. $14,000,000, for instance, has been placed
in first mortgages. than which. of course. no better
security could he imagined. Tt ought to he noted also
that the Dusiness is mather severely written down as
regards its valuation, over a half of it being set on a
3 per cent hasis, and the remainder at 314, Tt is evi-
dent there is no attempt at anything like “window
dressing” in its statements. Nor does the Canada
Life need anv such factitious assistance to "enable it
to attract business. = Tts establishment is evidently

secure enough to ensure a continuance of growing suc-
CeS8S, ’

THE GERMAN LOAN.

German national pride has received d. shoqk which
is freely reflected in. the newspapers of the country.
Last Monday, as readers of the “Journal of Commerce”
have already been informed, Imperial and Prussian
State 4 per cent loans were offered for sale by a group
of banks in Berlin at 101.40. The offerings aggregat-
ed 500,000,000 marks, or appru_\:iu’lately $125,000,000.
The loan was quite a good thing in itself, setting senti-
ment aside. The week before a flotation of equal am-
ount was made in Paris by the Credit Foncier, bearing
but 3 per cent interest, and was over-subseribed some
eighteén or nineteen times. The German loan was

fully subscribed, and little more. Neither London,
aris, nor New York were extensive bidders for por-
tions of it.  We had been informed lately that be-

fore the loan in question was announced, negotiation
had Dbeen tentatively completed for a loan by a New
York financial institution to Germany, through Berlin
banks, of a large amount for six months at a shade less
than 3 1-2 per cent; hut the Government finally decid-
ed on the more permanent form of financing. And it
was popularly supposed that New York would have
thought it good policy to buy into the new loan. as a
means of escaping from an overwhelming weight of
surplus uninvested funds. It is explained by the lead-
ing New York financial authority that “the attitude of
bankers in New York was governed very largely ly
that of the English and French financiers.  In other
words, New York banking interests, having learned ‘
that their friends abroad were not going to subseribe,
felt that under such circumstances there would not le
a sufficiently ready market for the bonds in case cir-
umstances should arise that would require an imme-
diate sale of the securities. Had the English and
French bankers subscribed on a liberal scale, New York
would also have taken a corresponding amount.  In-
deed, it seems quite fair to assume, in view of the ex-
treme ease in money on this side, that New York un-
der those circumstances would have taken a more 1ih-
eral share than might have bheen considered desirable.”

There is reason in this argument for purchasers of
this security would desire means of easily disposing of
them if they were so dizposed.

Tt might not he wise to go so far as to say that Great
Britain and France were dissuaded altogether by na-
tional sentiment from investment in good (German
securities last week.  London, at any rate, is flooded
Just mow with dehenture offerings. A large Canadian
railway loan is in process of slow ahsorption, an Argen-
tine flotation iz also in the mirket, besides a hundred
and one companies (']:mmurinfg for moncy. The tax-
collector is abroad just now also, and the extension of
legitimate husiness offers opportunities for small in-
vestments,

Nevertheless the rivalry of German trade, and the
“pinpricking” attitude of the German press, and of
terman army and navy men has not helped to make
the big Empire popular in England.  Brokers know
the difficulty of selling bonds with an unpopular name
to the somewhat fastidious ‘public of that country.
The fact that some great nations, leaders in the realm
of finance declined to participate in a lucrative affair
is a proof that money is after all not everything in this

world.  National feeling is evidetitly a strong factor
also.
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THIE DOMINION BANK.

Last year general attention was directed to the
steady and large increase in the Net Prolits of the Do-
minion Bank, since its 1909 statement when upon the

same capital they amounted to $620,927 . In 1910
tuese had risen to $659,300.
ports presented at the Annual Meeting last week in

According to the re-

Loionto, the Net Profits last year established a new
high record, amounting to $104,045.  The new stock
authorized to be issued at the 1909 meeting was put
out during the year at 200, a premium of $100, or 100
per-centt - When the operation has been completed
this will make the paid-up Capital of the Dominion
Bank $5,000,000. The Reserve Fund will amount to
$6,000.000, to which unusual feature i< due the very
high price obtainable readily for the new stock.

The amount carried over from the previous  year
was $305,067, and with this the Net Profits, and the
stock premium received o far, the amount at the dis-
posal ol the Directorate as a result of the operations
of the year was $1,71 1,912, Of this $508.997 was re-
quired to meet the quarterly dividend payvments to
gharcholders of 12 perocent per annum. The Pre-
mimm money, $102.799, was added to the reserve, and
about enough money to pay the current vear’s  divi-
dends, $500.116 {o e exact, was carried on to the ac-
counts of 1912 in the Profit and Loss columns of the
ledgers, Probably we cannot do hetter than exhibit
in tabulated form, and with comparizons, some of the
oulstanding features of the inancial. statements, which
with the report of the Annual Mecting will be found
elsewhere in this iscue of the “Journal of Commerce™:

1909 1910, 1911
Capital, .. . Cece s FR0DD000 0 S4.000,000  $4,702.700
Reserve | o 2000,000 5000000 5.702.700
Cirenlation e 3060094 3587547 4 649.068
Net Profits. . . . (20 927 (359,300 704045
Carried Forward. .. . . 295,776 305.067 500,116
Deposits .. .. | 5 W . 45 ARTSIL 10 302754 53547

3 3
Discounts & Loans current. 34815043 37.020 028 40,492,726
Immediately available .. . 22042932 22,044,300 27.011.053

This makes clear the fact that all departments of the
Bank's husiness show  laree cains  Tor  the twelve
months, since it will be seen that the Notes in Circu-
Lation have increased by over $1.000.000. Deposits by
no less than $1.200.000, and (he Total Assots are ac-
tually $7.500.000 more than on {he 31st December.
19100 Then the actual Cash Assofs of the Bank are
FIBGS1.6T1.82, or over 23 per cent of the total liabili-
ties to the public, and the immediately available asset«
F2V0T1.053.24, are nearly 46 per cent of the total lia-
bilities to the public.  The growth of this latter item
will especially commend itself to hankers. and thought-
ful readers.,

The new braneh in Tondon is proving itself to be a
successful project and the directors express their inten-
tion of areatly extending the area covered hv the Bank
in Canada during {he present vear. .

The Dominion Bank belioves in building its own
branch establishments where the promise justifies a
settled foundation in a location. and last vear complet-
ed new huildings at: Caleary. Alberta: Sackatoon.
Sask.: Brandon, Man.: Dovercourt Road and Bloor

Street, Toronto; Lee Avenue, Toronto, and St. Clair
Avenue and Vaughan Road, Toronto, with the result
that commodious and handsome premises have been
provided at these points, which will meet requirements
for many years to come.  This policy is to be pursued
during the current year also.  Five new branches were
established in Ontario and Western Canada during the
past year, and two closed.

The meeting was naturally in a congratulatory mood,
and re-elected the Directorate as follows:—Sir Ed-
mund B. Osler, M.P., President; Mr. W. D. Matthews,
Vice-President, and Messrs. .\. . Austin,  W. R.
Brock, James Carruthers, R. J. Christie, J. (. Caton,
J.oJ. Foy, KlC, MU LA, and A. M. Nanton.

IS CHINA'S PARTITION AT HAND?

There is a view of the Chinese Revolution which is
apt to escape common notice, but is nevertheless of the
utmost interest.  No doubt the diplomats have excr-
cised their wits upon it, ever since the success ol the
movement against the Manchu administration promis-
cd to be suceesstul.  But western journals have missed
the point entirvely, and it is from “The Calcutta Eng-
lishman,” one of the most carefully managed news-
papers in the British Empire, that we gather informa-
tion upon the subject. In the leisurely Last, men are
given to the studious contemplation of serious (ques-
tions relative to international relations, and the stores
of information everywhere in Indian  memories  al-
ways occasion surprise among foreigners.  Of course,
i the case ol ~“The Enelishman™ we have an educated
opinion upon a matter of more intimate interest than
anything relating 1o China could be to us at this dis-
tance.

Our contemporary sayvs: “The silly Republicans have
smazhed the only machinery which kept the huge (hin-
ese Iompive together.  The Provinces are breaking off
one by onesand by that very fact rendering themselves
a prey to the Powers that are seceking openines and a
tervitory. The Japanese, so far from <endine Russia
an ultimatum, are more likely to make the excuse of
the necessity of mintaining order for themsclves oe-
cupying Mukden and, perhaps. all Manchuria.

Iereo then, is the opportunity for the openng ol a
general game of grab. And every Power that secks to
acquire. Chinese tervitory, will find ample excuse i,
the weakness of the Central Government which  has
permitted the rebels to hurn vast depots ol trade and
manufacture and to practically destrov foreign com-
merce.  The Yangtse region in which =0 much Brit-
ish money is invested is a ruin.  Business at Shanohai
is at a standstill.  The rebels have not vet penetrated
as far north as Tiantsin, hut the merchants complan
that their {rade is in peril, owing to the reckless trans-
fer to and fro of rolling stock.  The railway. indeed.
from Pekin to the sea is already patrolled by fore'on
troops:and in many wavs hoth Tientsin and Pekin arc
under a military rule, which is not Chinese. The
jealousies of the Powers may reserve for Ch'na the
Province of Pechili. hut elsewhere the necessity of in-
tervention to restore order and preserve trade must
lead to occupation which in the case of the more am-
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bitious Powers can hardly be otherwise than perman-
ent.  British interests centre about the Yangtse Basin
So far the Revolutionists of
Canton, who were said to be the most aggressive, have

and in the two Kwangs.

heen strangely quict, hut it is obvious that the South-
cern Chinaman, with his more excitable nature, will not
be very long in following the example set at Hankow.
go up into flame and tumult at any io-

Canton may
ment. and it is difficult to see how the British can
avoid sending troops from onk KNong to restore or-
der.In any case, the collapse of the Imperial Gov-
crnment, leaves the Powers, without ANy means. ex-
cept those of force, of bringing pressure to hear upon
the Chirese. The Republic, such as it is, can hardly
he recognized till it ereates a real machinery of (fov-
ernment, and that, at least for the present, seems quite
hevond the power of Dr. San-Yat-Sen.”

We find it difficult to helieve that a possible sub-divi-
ston ol China could he the occasion of warfare among
western nations, without attempting to deny its ulti-
mate '[m.\x hilitv.  But to the world of commerce the
development of the vast empire of China in any way
i< of vast importance.  We may be pretty sure that
the wideawake mercantile leaders of Great Britain will
not let slip many opportunitics of opening avenues of

trade to our people.

MUTUAL LIFE OF CANADA.

It is not neceéssary to assume that the amazing develop-
ment of the business of the great joint stock life insurance
companies marks any decadence in the Mutual companies.
The fact is there has been worked up by bhard work an n-
creased interest and belief in life insurance. which is be.ng
shown by the recurring annual statements of pevhaps all ‘the
compan.es  which deserve to progress. The Mutual Life of
Canadas with head office at Waterloo. Ont.. has  been  in
business since 1870, having been incorporated in Ontario the
previons year. Afterwards it secured a Dominion charter in
INTR Its existence therefore about synchronises with that
of the Dominion itself. and its prosperity has gone  far  to-
wards Keeping pace with that of the country. No better
proof of the development of Canada along right lines could
be afforded than the willingness of its citizens to confide in
@ native, mutual. institution for such a vitally  important
thing a< life inswian: e,

The Assurance actually in foree held by the Mutual Life
at the end of its last year's work was #71.020.770. about en
ough to g've ¥10 10 every man, woman and child in the whole
country.  This was an increase over the previous vear'’s am-
omnt of no less than $6.165,491. or neay be compared with $39,-
261959 in 1909 The new Canadian business underwritten
came to $10.02,.374. as against $9.332.774 in 1910, and $8,125.-
578 the year before Since the year's death ¢la’ms, annui-
ties, surrender. ete. came to only $978.100. it is not difficult
to decide where the advances come from.

The premium income from this and the old business came
to ¥2,454.061. net. The interest upon ‘nvestments came to
almost enongh to meet the disbursements to policyholders, he-
ing $875.476. This is eminently satisfactory, as marking the
near approach to a goal well nigh ideaistic. This quite
princely income, after meeting all claims of expenses. ete., anve
a surplus balance of $731.065, which is about $116 000 better

than the showing in last year’s fine account.

The surplus to policyholders at company valuation was $3,-
312,125, according to the Government standard it was $3,653,-
1231 o

The Reserve. which no Mutual Nociety can disregard, has
risen from $12,065 146 in 19¢9. and 13,307,984 in 1910 to $14,-
624,047 . The total Assets on December 31, 1911, were $18,-
J61.847. to be compared with $16.279561. the previous year,
and $15,518,442 in 1909. We give the comparative figures for
the purpose of ¢nabling the readers of the “Journal of Com-
merce” to judge as to the logic of this review.

Some reference is due to the investments which show how
easily money is placed in Canada during this, our growing,
‘time.  The fnancial statement, on another page. proves this
by exhibiting the small amounts kept on hand in the offices,
and the returns made by the securities in which they are.
placed. The statement will well repay careful study in

the light of the comparative figures furnished.

STOCK EXCHANGE VALUES,

The usual monthly compilation by the “Bankers' Magazine”
of the aggregate value of 387 securities dealt in un the London
Stock exchange shows a decrease for the month of January
of £8,094,000, equal to 0.2 per cent. On January 20 the
value was £3,603.368,000. The chief exception was an increase
.1 British and India funds (£2,164,000. or 0.3 per cent), re-
flecting the reaction from the Anglo-German tension, The
decreases included South African Mines ( £3 246,000, or 3.9
per cent); foreign government tunds ( £3,573,000, or 0.4 per
cent), British home rails ( £3,017,000, or 1.0 per cent). and in
American ra’lways ( £3,020,000, or 1.3 per cent) .

Comparisons follow :

Aggregate value of 387 representative  securi-
ies on Julln:u‘.\' 20, 1912 .o £3 603,368,000

Aggregate value of 387 representative securi-
t

ies on December 19, 1911 3 611,462,000

Decrease.. .. 0 0 oo X 8,094,000

In December the corresponding compilation by the “Bank-
ers’ Magazine” showed a loss of £1,603,000, or 0.4 per cent.
American ra‘lways in December advanced £1,630,000, or 0.4
per cent ., dritish and India funds were £ 10,403,000, or 1.5
per cent lower; home rails gained £4 249,000, or 1.6 per cent,
and South African Mines were down  £432.000. or 0.6 per
cent

The figures in the foregoing cable permit the following com-
parisons:

(DO0's omitted.)
No. of Value Increase  Per

issues. Jan.20. Jan. Cent.
British and India funds .. .. 9 £709,487 * £2 164 0.3
Foreign Government stocks .. 31 818,702 3,573 0.4
British vailvoads. .. .. . . 2§ 280863 3017 1.0
American railvoads. . .. ..t 386,880 5,020 1.3
South  African .. . R | 1 69.792 3,246 3.9

* Decrease.

Ialiowing are the “Bankers’ Magazine™ index numbers on
Ntock Exchange values for a series of months (total of 387
representative securities:—

Jan., 1909
Jan.. 1910
Jan., 1911
Feb., 1911
Mar.. 1911
Apr., 1911
May, 1911
June, 1911

. £3.645,000,000 Jjuly, 1911
3.709.000.000  Aug.. 1911
3,678.894 000 Sept.. 1911
3,690 900,000 Oct.. 1911
3,688.752 000 Nov.. 1911
3.707.692,000 Dec.. 1911
3.707.412000 Jan. 1912
3,699 402,000

3 684,731,000
3,611 568 000
3.558 797.000
3.573.147 000
3.613.065.000
3611,462.000
3.603.368 000
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BUSINESS DIFFICULTIES.

Our weekly List of insolveucies is longer this weex, and
there are one or two in this district ol some  nuportance,
tunough the nquidations now announced aie probably of a
frienaly, it not conventional, order. On the whole  the
monthy obligations have becn promptiy met. Some of the
grocery men and a boot amd shoe dealer nave had extensions
granted tham, and nay poll tiovgh, but the ot trade s
not as strong as it wmght be 1 spots.  According to Messis.,
R. G. Dun and Co., tast week's fatlures m Canada numbered
39, of which 7 were tor amounts exceeding $9.00v.

Failures in the Dom nion of Canada during January. as re-
ported by R. G. Dun and Co., were practically the same as
in the same month of 1911, and while the aggregate hab h-
ties were larger by about $200,000, the returns make a most
favourable exhibit when compared with the  corresponding
period of other recent years. Total suspeusions last month
numbered 144 and involved $1,208,367 of defaulted indebted-
ness, as against 143 cmbarrassments for $1,003.471 in the pre-
ceding year; yet, with this except.on, the mortality was sma.l
er in both respects than in any January since 1907. The m
solvencies at that time were only 104 in number and provided
less than $900,000 of I abilities, but in 1908 the number was
233 and the amount of money involved rose to $1,743,354.
During the following ycar the failures fell to 186, although
the indebtedness was above $2.000 000, while in 1910 the de-
faults numbered 170 and the labilities were reduced to $1.-
331,607 In manufacturing hines last month there were 28
failures for $331,428, as compared with 29 for $260,274 in 1911.
32 for $568,105 two yvars ago, and, 52 involving $483,850 in
1909 trading suspensions were 112 in number and provided
$818,613 of liabilities as against 112 insolvencies for $736,19i
in the previous year, 136 for $756.536 in 1910, and 132 for $1,
738001 in 1909 There were four embarrassments in the
brokerage class that involved 58,326, whereas during January
of each of the three years immediately preceding only two
s milar failures occurred and the indebtedness in any  cas:
did not rise above $7.500. In 1908, however, this divigion
supplicd four defaults and over $52,600 in liabilit es.

In Ontario, the tfollowing have assigned: David \Weiner,
jeweller, Cornwall; W. 00 Cudmore, Gravenhurst; T R \ds
head, fruits. cte, Hatleybury: Hucekle and Buttenham, eleetri-
cal contractors, Hamilton; 11, €. Sweeney and Co.. stoves,
ete, Hlamilton; 150 K. Smith. tobacconist, Porcupine; P.oJ.
3ell, tobacconist. Toronto: Leach and Co., brokers, Toronto;
Joseph Wh'skey, fruits and confectioner, Cochrane: 5. I,
Harvtley, grocer. Milton:  Mihail  Pappakeriazes.  tobrecos,
Pete borough: W G Watts, maats, Toronto; DoJlo Slattery.
grocer, otey Hamilton: o 1o smoth, tobaceo. North Bay: M.
Selmanofl and Co. women s tailor, Ottawa: W, (. Minaker,
jeweller: eten Wellimgton

In Quebees the following have aiso assiened: J. Camille
Avehambault, tobacca, ete. Montreal; Mr<. Louis Durand. ho
tel. Nt Rose; Frnest Authier, general store, Lanse au Beau

fils (judicial)y: Frnest Gratton. plumber. Montreal; J. O St
Denis, furnnure, eten Montreal; 00 Ro Daigies graine St
Amie. A demand of ass'gnment has been served upon AL .

Garon, jeweller, Drummondyville. and J. A. Dessureault. hotel,
St Tite,

Trudean and Ireves, shoes, Montreal, have assigned on de-
mand of A. I’. Cimon, Shoe Manufacturine Co. for R544.
Liabilities are placed at $7.213. Principal creditors: The
Ames Tlolden MeCready Cooo #8260 Bank of B.NUA - R000:
Eagle Shoe Co., $396: P. A. Trudeau, Waterloo, $1.250; E.
Thivierge Quebee, 338, ete.,

Joseph achapelle. plumber, Montreal, has assigned on de-
mand of Ovila Bleau for $300. Tiabil'ties are estimated at
§3.550. Prineipal creditors being. E. Cavanagh and Co.. §298:
Dominion Paper Co.. $388: 0. Bleau $300: Tamothe and St
Jacares, 8300

Ceoreoe Tazan's, ovocery. louors and bakerve Montreal has
ass'ened with liabilites of $14.370. Principal creditors heine
A . Richer, mortgace, $3.000: Credit Foncier. mortocage. $3.-
500: T.ake of Woods Milling Co. morteage, $3500: Thos. Bur
dett. #3771, and 1T, Ponlos. £3.500.

The Eaton T'thographing Co. (not incorporated). of Mont-

real, has assigned on demand of J. E. Katon, and a meéting
to appont curaior aas been fixed for tne 14th. Liabilities
are placed at $5,670, and assets at $1,853.

A winding-up order has been granted the Peerless Gas Light
Co., Limited, of Montreal, on petition of Robson and Davy
and J. I wavy nas Leen named provisonal Lguaator.  [lus
compuany was acorporated Febiuary, 1904, with an authorized
capital ol 349.000, and was to succeed to the business former-
ly conducted by W. J. Poupore. as the “Peerless Gas L.ght
Co. W, J. Poupore was president of the new company, P.
O'Brien vice-president and 3. G. Bergevin managing director
and  secretary-treasurcr.  The last balance sheet furnished
showed that the company was not making good progress, in
the face of the opposition encountered.

In Manitoba: A. (. Dunaway, grocer, Dauphin, and D. D.
MacAgy, Canadian arms, and sporting goods, Winnipeg, have
ass 'gned.

In Saskatchewan: I5. K. Pemble, furniture. Indian Head;
C. Stone, general store, Hume, and R. . Railton, harness,
Sintaluta, have ossigned,

In Alberta: G. A. Lane and Son, llour, feed and implements,
Nettler; Bain, Todd ana Co., meats and fish, calgary; H. P
Handley, grocer, Calgary, and Morrison and Co., High River.
have assigned.

In British Columbia: Brow and Mathews, cleaners and dy-
ers, Vancouver: Young and Young. plumbers, Vancouver. and
bernard McHugh, plumber, \ancouver, have assigned.

In New Brunswick: W. A. Porter. grocer, St. John, has as-
signed.

INSURANCE NOTES.

——The Government of Saskatchewan is to establish an In-
surance Department and place a superintendent in  charge,
who will have complete supervision over all insurance com-
panies doing business in the prov.nee.

After paying a salary for 14 years to William P. Larkin,
the Metropolitan Life Insurance Co.. New York. has just
made the interest'ng discovery that it paid a policy on his
life and recorded him as dead in 1896, During all the years
he had been thought dead. Larkin \\'zlh.\\'()l'killg under  his
own name in the printing department of the Insurance com-
pany, and I'ving within a block of the company's offices. 1t
never occurred to him, he says, that his Iife had been insured
or that his wife had colleeted his policies on the supposition
that he was dead. Lark'n went away from his home  in
Brooklyn in 1896, and his wife has not scen him since. In
1910 she applied for the payment of his insurance policies.
After an invest gation they were paid. A few weeks ago,
one of the company’s investigators stumbled upon Larkin in
a corridor and recognized him.

—W. .siann, of Vancouver, B.C., stands first as agency
leader of the Prudential Insurance Co. for 1912,

The Metropolitan distributed $27,731,000 in death claims
and policics last year

It is stated by an official of the Kquitable Lite Ins. Co.
that the actual financial loss, due to the late fire will be
under §3€0.000, a good part of which is covered by its accumu-
lated fire insurance fund of $115 000.
Tenants losses are said to aggregate

The figures should not
escalpe attention,
about $2.000.6.,0.
—A notable statement was made by the Vice-President of
the Metropolitan Life Insurance Co. at o banquet the other
day to the enieet that “the premium income of this company
s $82.000,000; the stockholders receive $140,000. and every
dellar of that is made, not out of the industrial business, but
out of the investment of their own capital and their own
surplos. ™
The total of the rigsks of the companies authorized ‘'n New
York was, according to their Tast annual statements. $70,994 -
000000, the total of their assets $4,582.000.000, and of their
annual premium income $1.013.400.000
—The Tnsurance Press says:—“The premiums for the month
show a general increase throughout the United States. Some
of the companies report a falling off of business in the metro-
politan district, which they attribute to the fact that com-
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petitors, in order to get business have cut the rates, in some
cases, as much as 40 per cent.”

—The rrudential of England last year took in $37,317,480
ordinary _business, and $37,131,585 in industrial premiums.

—A jury has acquitted Max Blanck and Isaac Harris, pro-
prietors of the Triangle Waist Co.. of New York City, of the
charges of nanslaughter in the first and second degrees, con-
tained in one of seven indictments found against them, alleg-
ing that they were responsible for the death of one of their
employees in the fatal fire of March 25, 1911, in their factory
in the Asch Building.

FIRE RECORD.

A syndicate which will guarantee the destruction of pro
perty by fire at the rate of $250 a lire. for the Dbenelit ol
those desirous of coilculing msurance, was declared to exist
in New York City last week by Judge Swann, of the Court
of General Nessions. In remanding for sentence Antonio
Bertalino, a grocer, convicted of setting fire to his own store.
Judge Swann said that it was h.s opinion that the majority
of the 17,000 fires in New York last year were of incendiary
origin. *“We know, although we cannot put it in evidence.”
he continued, “that any man who wants a fire in the city of
New York for a small cons:deration—my recollection is $250
paid-to a syndicate. can have his house fired or his place fired
in the most approved style known to those particular mem-
bers of the syndicate. Fire bladders filled with kerosene and
ether were found in Bertalino’s place, where it was alleged
that goods valued at $9C0 were insured for $5.000.

C.N.R. Depot, Dauphin, Man., was gutted by fire Jan. 15.

The barn and sheds of J. Allen, Meclrose, Ont., together
with 60 tons hay, grain, implements, and 26 head of cattle
were destroyed by fire last week. It is supposed the fire was
incendiary . Loss $6 000, partly insurcd.

Fire Sunday did $1,000 damage to Levine Bros., 222 S8t.
Lawrence Boulevard.

The school-house of Chance Harbor, N.B., was burned
Jan. 29.  Loss $600.

A fire in a two-storey building at the rear of 95 Edward
Sireet, Toronto, Feb. 1, did damage to the extent of about
$3,000.  The fire started in the back room of the B'g Four
Cap Co., on the top floor, and spread to the premises of the
vntario La nary on the zround hioor

The Larn of K. Harvey, at Stanley. N.B., was burned Jan.
25. together with contents. TLoss over $2,500; no insurance.

The home of D. Mowbray, 275 Lisgar Street, Toronto, was
badly damaged by fire Jan. 30.  The damage done to ‘Mr.
Mowbray’s house amounted .o $1,500, while the loss of Mr.
Patten, his next-door neighbour, was $600. Mr. Mowbray’s
property is covered by insurance.

The res'dence of Wm. Culve at Bloomsbury, Ont., was de-
stroyed by five Feb. 2. Loss $14,000; insurance $9.000.

The residence and stable of R. Williams, at Clarence, N.S.,
wore burned Jan. 30.

The Arlington Hotel, Calgary, Alta., was damaged by fire
Jan. 29. to extent of $4.000.

Fire Saturday did $3,000 damage to the New Children’s
Hospital., on Main Street, Winnpeg, Man.

Two wood-turning establishments at 112 Adelaide Street
West Toronto, were damaged by fire Saturday. The fire
started in tue Toronto Wood-turning Works. on the third
floor, and spread to the floor above, occupied by McLure and
McIntosh, wood carvers. The latter’s loss will be about $600,
that of the other firm $2,000, and the buldine whs damaged
to the extent of $300.

The home of P. Paupha, 1870 Pacific Ave., Winnipeg, Man.,
was gutted by fire I'eh, 1. lLoss 800

The residence of J. L. Williams, Dorchester, Ont.. was
gutted by fire Monday. and two adjoining houses were dam-
aged.

The Acadia Sugar Refinery Co.’s plant at Woodside. N.S..
was destroyeed by fire Feb. 1, together with 15.000 harrels of
sigrar: 10.000 baes refined, 40,000 bags raw. The main re-

finery was five and seven stories high the low and high parts

forming one building, with the engine room attached. The
boiler house was the only part to escape destruction. Loss
$1,000.000, with ‘nsurance estimated at $800,000. 'The total
list of insurance is not available, but among the amounts are
the following, with the names of Halifax agents and compan-
ies, they represent:—Halifax, $6-500, contents of warehouse;
Acadia, $6,500 on boiler house and char house (boiler house
only slightly damaged); Nova Scotia, $2.500; Rainnie and
Keating, $20,700, in the Factories’ Insurance Co., . and the
Factories’ Underwriters; Daly and Corbett, Northern, $10.000,
on stock and contents of refinery; \W. R. Maclnnes and Co.,
$20,000, in the Gerardia and Lnion German-American com-
panies; Royal Insurance Co., $26 000 on refinery and sugar
sheds; Queen Insurance (ompany, $25,000; Faulkner and Co.
$25,500, on machinery; Western Equity, Sovereign and Lon-
don Associacon; Thompson and Adams. $39,500; in National
of Hartford. Law, Union and Rock Fidelity, Phoenix, Spring-
field. and the Protector Underwriters; Saunders and Duffus,
20,0005 in Commercial Union, Norwich Union, woritisn and
Canadian Underwriters. and Canada F.re and . noenix, of
Hartford: Geo. T. Lynch, $15.000 in Sun, and $10,000 in
Yorkshire; AL .J. Bell, $10,000 in General, $3.000 in North
America, $12,500 in LEritish America, $2,500 New York Under-
writers: .. W. Butler. $10.000 in Fidelity. The A, M. Jack-
son agencies also had some insurances. Quite a number of
these amounts are 1¢ nsured.

The Roman Catholic Church at St. Anne de Restigouche,
opposite Campbellton. N.B., was burned Saturday. Loss,
w00.600. partly irsured.

The Roman (atholic Church at Iberville, Que., was destroy-
ed by fire Tuesday. Loss $75,000. insurance $50,000.

The lithographing and printing plant of the Robert Dun-
can (o, ‘n the rear of their stores at the cormer of York

and James Streets, Hamilton. Ont., was gutted vy fire Mon-
day. J. G. Cloke and Non. Nordheimer 1iano Co., the Strand
Hotel, and Christopher’s restaurant, were badiy  scorched.
Duncan Co. estimate their loss at $19,000 on the plant, $20.-
000 on the stock, and the damage to the building, which is
owned by Mrs. McGivein. is placed at $15000. The Joss sus-
ta'med by those occupying buildings in the immediate neigh-
wourhood will bring the total up to about $75,000. 'The stock
and plant of the company were pretty well covered by insur-
ance, and $5.000 was carried on the hu lding.

Fire Monday did $4,000 damage to the Carlaw Flour Mill.
Delleville, Ont .

The Fmpress Hotel, Moose Jaw, Sask., was gutted by fire
Tuesday. TLoss $80.000; covered by insurance.

The St. Alphonsus Separate School, Park anu Plessier
Streets, Windsor. Ont., was burned Tuesday. Loss $28.500:
partly insured.

The residence of Dr. .J. Boyne, corner of Park and Fair-
mount Avenues. was damaged by fire Wednesday .

G.1.P. ELEVATORS.

Very few are aware of tie immense grain elevating system
now under construction at the head of inland navigation.

The Grand Trunk Pacific Railway’s monster granaries and
numerous elevators at Fort \William occupy 1.600  acres  or
3 3-5 square miles of land, w th a seven-mile aquatie frontage.
This estate is encireled on thrde sides by the waters of Lake
Superior and the navigable Naministiqun'a and Mission Rivers.

Neighbour ng electrical works aftord the power and Lighting
required for th's buildimg, which, constructed of ferro con-
crete steel and wired-glass windows, is fireproof. On com-
pletion, the edifices will accommodate (4,000,000 bushels of
wheat, valued at present prices at, say. £8.000,090. It will
also be able to deal daily with the gra'n contained in 2400
railway trucks, and simultaneously load or unload vessels
moored alongside its wharves at the rate of 300,00 bushels of

wheat per hour.

Of all the mines started in Cobalt, hut 17 have paid divi-
dends, and only 13 have heen anything like regular earmers.
These 13 have pa’d in all over $28.000,000; their record for
1911 being $8,588.916.
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BRITISIT BANKS WRITING OFF INVESTMENT LOSSES.

The policy of writing ofl' considerable amounts tor invest-
ment depreciation is being pursued by all the big joint stock
banks. The amounts are stated n the half yearly reports
which are now being issued, and in most cases the sums writ-
ten ofl are not so large as in recent half years.  Some of the
institutions do not disclose the actual amount, merely stat ng
tucir profits after “allowing for™ investinent depreciation.
The following table shows the amounts so far declared to have

been written ofl by joint stock banks:
Written off

I'rom
I'rom reserve
profits. funds.
Lancashire and Yorkshive .. .. .. .. £10.000 ...
London City and Midland S £ 200.000
London and Southwestern.. .. .. .. .. 30,000
London .Joint Stock 822000  Li.i9
Doy ds P 107.500  100.000
Manchester and County 30,000 :

Metropolitan (of 150 and \V.) 21,510
{nion Bank of Manchester TIEE 25,000
(0,000 5w e @
75,000

Union of London and Smiths

WiIllNums Deacon™ . oo co oo ww w6 vw wmw  @e8dd

{n the cases of the Lancashire and Yorkshire. Lloyds and
the London Joint Stock banks the depreciation is for a whole
vear. In the other cases it is for the half year to December
last In some instances, it will be noted, considerable sums
have been taken from the reserve funds: but it is satisfactory
that in no case has it been necessary to reduce dividend dhis-
tribut ons.

The decline in investments has occurred chiefly in consols
and other gilt edged investments. The result of the con-
tinued depreciat on in investment values is that bankers are
now inclined to regard first elass bills as the best form of in-
vestment and are ranking bills in front of securities in their

schednles of assets

RAILROAD EARNINGS.

Fotal gross carmings of all United States railroads report
tng to date for three weeks of January, as compiled by Dun’s
Review, ageregate 321767 947, a loss of 8.0 per cent as com
parved with the caning of the same roaas for the correspond
ing peviod Tast vear. In the following table are given the
earnings ot all United States roads reporting to date for the
thce weeks of January and the Joss as compared with the
carnings of the same voads for the corresponding peviod a
year agos also Tor practeally the same roads in the two pre
ceding nionths tegether with the percentages of gain or o=

as compared with Jast year:

PP

1912, Cent.
January, 3 wecks $21,767.947  Loss $1899,150 8.0
December. 3 weeks 24,600,743  Gain 796,535 3.3
November, 3 weeks 26,876,565  Loss 85006 0.3

Canadan Pacific Railway return ot traffic carnings from
Jan 21 to ol 1912, %2 7470005 1911, $1.884,000; increase, $86G3.-
000 Choand Trunk Railway System traffic earnings  from
Jan. 22 to 31, 19120 $1 167038 19110 F1LOGLSS0: inerease,

105008,

Last Chanee tor Free Land. -\ rveservation of fertile valley
Lind i now open in Mexico.  Homesteads Free. Only require-
ment s to have 5 acres of bananas planted within 5 years.
An authorized company will plant {he bhananas and market

them on shares.  Your shave should bring $200 per acre an

nually the Jantha Plantation Co.. Bloek 2427 Pittsburgh.
Pa.. T8 AL distribute Mexican land in the U.S. and Can-
ada.  Write for particulars.  Yon need not go to Mex'eo.—

Ady.

RALLWAY STATISTICS.

Girowth and development of Canadian railways, are indicat-
ed in a report prepared by Mr. Payne, comptroller of railway
statistics, tablcd o the louse fast week. The fotal track
mileage is 25,400, an increase of 669 miles. At the end of
June last the period covered by the report, 7.000 miles of road
were tnder censtiuct.on. Of this 1,578 mles were. in actual
operation at that date, though not formally declared to be
~0, by the Raitway Commiss on.

In the year 5118391014 wax added to capital liablity of
the railways, of which »61.650,300 was in stocks, and $56,741,-
214 0 funaed debt. The capital liabhity is $1,528.689 201, or
$55,821 per m e,

The dividends paid in the last five ycars are as follows:—
1967, $12.760,235. or 2.17 per cent on share capital: 1908, $12,-
055,243 or 3.11 per cent; 1909, $19.230.126. or 2.97 per. cent;
1010, $21,747914, or 3.16 per cent: 1911, $30,577.749. or 4.08
per cent.

Cash aid to the railways in the year amounted to $1,426 192,

Passengers carried totalled 37.097.718. an increase of 1,203
143, while freight totalled 79,884,282 tons, an increase of 5,-
101.415. From all sources gross earnings were $188.733.104,
an increase of FI4.777,277 over 1910, Operating expenses ag-
gregated $131.023.785, making the net earnings $57,698,709, as
against $53.557.776 in 1910,

A total of 4,219 locomotives, 4.513 passenger cars and 127,
158 freight cars were in serviee in the

year.
31322 perséns were in-

Total accidents numbere 143, while
jured, a decrcase of 120 in fatal and 1,190 in other accidents,
Of the total of those killed, 202 were employees, while of the
total injured. 1.314 were so engaged. One passenger in every
1.324.019 was killed. and one in every 124.489 injured.

l.evel crossings caused 36 persons to be killed and 108 in-
jured.

Employees in 1911 aggregated 141224, an increase of 17
476. In wages $74.613,318 was paid out. an increase of 7,
405945,

On clectrie railwayvs the mileage total was 1.224; earn'ngs
$20.356.052: and operating expenses $12,096.134.  Passengers
numbered 426204792, as against 360 964.876 in 1910, Electrie
railways killed 102 and injured 2,670 persons.  The increase

in fatalities therefore is 7, and in injurtes. 132,

BRITISH TEXTILE EXPORTS,

ihe British Board or Trade returns for December. -1911.

show ng conditions in the cotton trade in Great Britain, are

now at hand. The falline off in the shipments of  piece
woods for the month amounted to 30.000.000 vards, while the
exports of yvarns inereased 1.000,000 pounds.  The shipments

to China. Brazil and Turkey declined. Trade with the U.S.
which was afleeted adversely by the Payne-Aldrich Bill, is still

falling.  The details are as foliows:

Exports in Values.

1909. 1910. 1911,
Yarn and twist, grey £ 804,643 £1,108,159 £1.053.995
do. bleached and dyed 163,196 170,263 169,568
Total cotton yarn .. .. 067 839 1,278 422 1.223.51:3

Picce goods. grey or un-
bleached

do. Dbleached

1,826,135
1.944 968
1.296 423
1.952.321
7,019,847

1.681.092
1.647,634

2,023.717
1,829.374
1,407,980
2,127.774
7,388,845

do. printed

do. dyed.

Total piece goods

The exports of picce goods to Canada during December,
1909, were 13.336 900 vards: 1910, 11.856.800: 1911, 9.479.400.
The National Bank of Santo Domingo, which has among

its directors several U.S. citizens has been authorized to open
for business. The Royal Bank of Canada hos just opened

a branch in the Island

e T e

i

Net Ledger
Premiums (
Interest

Profit from

Mortgages. .
Debentures ¢
TLoans on P«
Premium Ob
Real Estate
Cash in Ban
Cash at ITea
Due and De
Interest due

Audited

Waterloc

New Business
Assurance in
Assets, Decer
Surplus, Gove
Surplus earne



ndicat-
ailway
I track
end of
of road
actual
to be

lity of
56,741,
201, or

OWs:—
S, $12,-
. cent;
r 4.08

126 192,
1.203.-
of 5,-

'33.194,

ses ay-

709, as
d 127,

ere in-
idents.
of the

every

108 in-

of 17.-
of $7,-

'’ ngs
engers
Jlectrie
1crease

1911.
in, are
P:(, e
ile the
ments
v LS,

s still

911 .

)53.995
169,568
223.513

326,135
)44 968
206 423
152.321
119,847

ember,
19,400,

among
N ()])Pll

ipened

THE CANADIAN JOURNAL OF COMMERCE.

FINANCIAL STATEMENT

OF THE

Mutual Life o

anada

HEAD OFFICE: — WATERLOO, Ortario
For Year Ended, December 31st, 1911

CASH

ACCOUNT.

INCOMLE.

Net Ledger Assets, December 31, 1910 $15,511,218.00
Premiums (net) R

Interest e et e o e 875.476.75
Profit from Sale of Securities . .. .. 2.8:¢

L v -

$18,840,759.35

BALANCE

2,454,061.77 |

DISBURSIEMENTS.
To Policyholders:

Death Claims.
Matured Endowments
Surrendered Policies .
Surplus.

Annuities ..

. $366,088.41
283,800.20
151,895.60
167,376.20
8,940.06
—— % 978,100.47
560,971.05

Lixpenses. Taxes, etc. s v s
Balance Net Ledger Assets, December
a1, 1911 17,301,687 .83

$18,840,759 .35

SHEET.

ASSETS.

Mortgages: s «: sw i3 s os $9,718.099.03
Debentures and Bonds . . 4,967,664.59
Loans on Policies .. .. .. .. .. .. 2,264,431.07
Premium Obligations 12.052.46

Real Estate .. 181,344.61
Cash in Banks .. .. .. 186.098. 58
Cash at JTead Office. . 2,724.60

412.631.09
416.801.22

Due and Deferred Premiums (net)
Interest due and acerued

$18.161.817.25

LIABILITIES.

Reserve, 4. 315, and 3 per cent .. $14,624,047.72

Reserve on lapsed  policies on  which

surrender values are claimable. .. 2,278.79
Death claims unadjusted .. 47,121.00
Present value of amounts not vet due

on matured instalment policies. 104,221.86
Matured Endowments unadjusted. . 7,900.00
Dividends due Policvholders 6,564 .52
Preminms paid in advance .. 15,966.39

Due for medical fees and sundry  ac-
counts .. .. .. L L.

Credit Ledger Balances.

Surplus, Dece. 31, 1911

10,894 .31
30,727 .11
3.312.125.55

- $18,161.847 .25

Audited and found correct,

J. M. SCTLLY. F.C.A ..

Auditor.

Waterloo. Januarv 25, 1912.

GEO. WEGENAST,

Managing Director.

New Business (Cfanadian) written in 1911. $10.027.374
71.,020.7%
18.161.847
3.653.123

731,065

Assurance in force. December 31, 1911. .
Assets, December 31, 1911

Surplus, Government standard, Dec., 1911
Surplus earned in 1911.

Increaze over 1910 $ 694,600

Increase over 1910 .. 6,165,491
Inerease over 1910 .. 1,882,285
Increase over 1910 .. 599,669
Increase over 1910 .. .. .. .. .. 115,982

A
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_.FORTIETH FINANCIAL REPORT OF THE—

Confederation Life Association] | The
FOR THE YEAR ENDING DECEMBER 3lst, 191l Proceedings

Submitted at the Annual Meeting, Held at the Head Office, Toronto, Janu ry, 3oth, 1912, —
Bank was 1

CASH STATEMENT. ronto, on V

1910 .. .. $14,461.797.09 DISBURSEMENTS. ] Among th
| E D. Matthew
Barlow Cun
Dr. Thomas
Matthews, I
Pim, D. J.

Net invested assets, Dec. 31st,
RECELIPTS. To Poncyholders ana Beneficiaries:

Death claims .. .. .. .. .. 40642677

379,283 .60

26,689.75

Premiums.
birst Year .. .. .. .. .. $ 246.846.15 Endowments
Renewal .. .. .. .. .. .. 1,651,606.13 Annuities . % sF #3 83 %s
Single i s vx ss 55 ows e 103.605.73 i_\l;lllll'(‘ll ‘nvestment  policies 140,433.00 ‘

55,179.06 Surrendered policies .. .. .. 111,458.69 3 win, A. Mu

Cash profits. .. .. .. .. .. 148 325.13 i ilton), L. .

$1.212,616.94 g Kavanagh (

David Sm'th

348.15 Begg. \W. T.

Annuity

$2,057,207 .07
Less for re-assurances .. .. 28,344. Expenses, salaries, rents. commissions to
agents, doctors, solicitors, ete. ... .. .. aal,
24,127.09 Hodgins, W:

Wl n G o 20.000.00 i H. Gordon
31st, 1911. .. .. 15477,994.18 Gordon Jone
ald, J. H. |

— b Ross, Col. G

Interest .. .. .. .. .. .. .. 713,271 .24 Government taxes and license fees..

Rents, net .. 74,270, Dividend to stockholders
T8T 542.2¢ Net invested assets. Dec.

Profit arising from sales of securities .. .. 3,204.

$17,286,586.36 ; ¥F. L. Patto
: ker, I’Arcy
Brown, H.

Perry), W.
LIABLLITIES. Samuel, J. (
K@, M. 8.

Bonds and Debentures 5,325,680.07 | insurance, including premium reductions Mered'th. N

SEOCKS' .5 5w 5: 65 e @ wve sm an a6 ww o 102 275.81 | and annuities On (5), 3, 3.5 and 4 per cent O’Reilly, Rol

709,45 | Tablé.s v 2w e e ... .. 914380 202.00 Finkle, W.

[ (Belleville) .
It was mo

$17.256.586.36

BALANCE SHEET.
ASSELS,

|
H . . < .
First Mortgage on Real Estate.. $3.837.222 66 | Reqinsurance, liability on all  outstanding
|

" Policies of other companies .. wa wE va .
1‘ Reserves held exceed those of the Govern-
at Toronto and Winnipeg .. .. .. 1,260.486.09 | ment basis by $351,015.00.
Loans on Bonds, Stocks. or other collaterals 11,898.78 | Death claims advised but not yet paid, in- W. Wilcox, t
2,147,212.04 | cluding all claims to date, whether form- that Mr. C.
3,100.00 ally approved or mot.. .. .. .. .. .. .. 105.093.38 Messrs. A
4.770.36 4 pointed Scruf
s The Secret
36,481.00 _‘ Shareholders.
- affairs of the

Real Estate, including company’s buildings

Loans on companies’ pol cies
Sundry items N T s
Cash in Banks and at Head Office .. 151.914.27 | Endowment claims .. a0 en sener m | ke el
| Present value of instalment claims, death
$15,479,538.17 | and endowment [,
Less current accounts ¥ ope g un sw 1543.99 Held for death ¢laims which may have ac-
_— crued but not been reported .. .. .. .. 10.000.00
! Declared profits to policyholders .. .. .. 13,717.21 To the Share
Capital stock paid-up.. .. ... L L 100,000.00 The Directc

Premiums and interest paid in advance .. 4,944.05 ‘ result of the
December, 19

Net invested assets as per cash statement 15,477.994.18
Interest and rents due and acerued .. .. .. 320,571.64
Net outstanding and deferred premiums,

reserve thercon included in the liabil*ties 528 708,62  General expenses .. e e e e 10.879.51

Cash surplus above all liabilities .. .. .. 1,670,226.93
Balance of Pr

$16,336.364 .44 | $16,336,364.44 | ber, 1910 ..
i ] ] Premium rece

Profits for th
after deducf

Auditors. and making
debte ..

. R. F. SPENCE. F.C.A. (Can.)
Audited and found correct. { \ . NEFF. F.C.A. }

INSURANCE ACCOUNT.
$ $,082.524.00 LT

57,401.980.v0

INSURANCE WRITTEN
INSURANCE AT RISK ..
Which has |
Dividend 3 p.
Ist April, 1
Dividend 3 p..

OFFICERS AND DIRECTORS B Inly. 19

President. J. K. MACDONALD, Esq. Dividend 3 p.
Vice-President and  Chairman of the Board. W. D. MATTHEWS, Esq. Vice-President, FRED’K WYLD, Esq. 2nd- October
SIR EDMUND OSLER M.P.  SIR WM. WHYTE. W. 1. BEATTY. ksq.  HON.JAS. YOUNG. S.NORDHEIMER, Esq. _ Dividend 3 p.c
D. R. WILKIE. Esq. JOHN MACDONALD, Esq. CAWTHRA MULOCK, Esq. JOSEPH HENDERSON, Esq. 2nd January
Gen. Supt. of Agencies, J. TOWER BOYD. Secretary and Actuary; W. C. MACDONALD. :

Ten. Supt. of Agencies. J. TOWER BOYD. JOHNSON. M.D.. M.R.C.S., Eng.
J. . BRUNEAU. Provincial Manager, 226230 S1. JAMES ST., MONTREAT.

_~ Balance of Pre

THE FULL ANNUAL REPORT 1S NOW IN PRESS, AND WILL BE ISSUED SHORTLY.

Transferred to
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Reports, &c.

- Meetings,

The Dominion Bank

Proceedings of the Forty-First Annual General Meeting of
the Shareholders.

The Forty-First Annual General Meeting of the Dom'nion
Bank was held at the Banking House of the Institution, To-
ronto, on Wednesday, 31st January, 1912.

Among those present were noticed: Sir Kdmund B. Osler, W.
D. Matthews, James Carruthers, R. J. Christie, A. W. Austin,
Barlow Cumberland. ¥. J. Harr's (Hamilton), C. A. Bogeit,
Dr. Thomas Armstrong, 1. \W. Wilcox (Whitby), James
Matthews, Dr. Grasett, J. D. \Warde, . W. Langley, Georg:
Pim, D. J. Meclntyre. €. 8. Pim, W. C. Crowther, L. . Bald-
win, A. Munro Grier, K.C.. W. K. Pearce, H. (i. Gates (Ham-
ilton), L. A. Hamilton, H. A. Foster, J. . Paterson, J. I.
Kavanagh (Hamilton), Charles K. Lee, Henry Gooderham,
David Sm’th. . H. Osler (Cobourg), ¥. IH. Gooch, k. .\.
Begg. \W. T. Ramsay, (. H. Edwards, Williamn Mulock, H. B.
Hodgins, Wallace Jones, J. K. Niven, Rev. T. W. Paterson,
H. Gordon Mackenzie. W. Gibson Cassels, W. Cecil Lee, J.
Gordon Jones, John Stewart, Alex. C. Morris, Peter \acDon-
ald, J. H. Horsey, A. R. Boswell. K.C., H. Crewe, Will'am
Ross, Col. G. T. Denison, James E. Baillie, Hon. J. J. Foy,
F. L. Patton, William Ince, Aemilius Baldwin, William Croc-
ker, I’Arcy Martin, K.C. (Hamilton), G. N. Reynolds. . D.
Brown, H. J. Bethune, W_ IE. Carswell, S. Jefilrey (Port
Perry), W. L. Matthews, R. M. Gray, Andrew Semple. S.
Samuel, J. ;. Ramsey. T. W. Forwood. Leighton ecCarthy.
K.C., H. S, Osler, K.C'.. (. Walker, Vietor (‘awthra, Thomas
Mered'th. 8. Nordheimer., W. H. Merritt, Dr. Charles
O’Reilly, Robert Ross (Lindsay), H. S. Harwood. Jacob E.
Finkle, W. H. Knowlton; A. H. Campbell, J. W. Murray
(Belleville) .

It was moved by Mr. A. W. Austin, seconded by Mr. H.
W. Wilcox, that Sir Edmund B. Osler do take the chair, and
that Mr. (. A. Bogert do act as secretary.

Messrs. A. R. Boswell and W. Gibson Cassels were ap-
pointed Scrutneers.

The Secretary read the Report of the Directors to the
Shareholders. and submitted the Annual Statement of the
affairs of the Bank, which is as follows:—

To the Shareholders:
The Directors beg to present the following Statement of the
result of the business of the Bank for the year ending 30th

December, 1911:

Balance of Profit and Loss Account, 31st Decem-

ber, 910 .. .. vv ci o an e e v owe we we B 305,067.56
Premium received on new Capital Stock .. 702,799.37
Profits for the yvear ending 30th December, 1911, )

after deducting charges of management. ete.,

and making provision for bad and doubtful

704,045.94

debts ..

Making a total of.. $1.711.912.87
Which has been disposed of as follows:—
Dividend 3 p.c., paid
st April. 1911 . $120 000.00
Dividend 3 p.c., paid
3rd Jnly. 1911
Dividend 3 p.c., pa‘d
2nd October. 1911 129,706.50
Dividend 3 p.c.. pavable
2nd January, 1912  139,290.90
% 508.997.40
702.799.37

120 000.00

Transferred to Reserve Fund
$1,211,796.77

Balance of Profit and TLoss carried forward $ 500,116.10

RESERVE FUND

Balance at credit of account 31st December, 1910 $5.000,000.00
Transferred from Profit and Loss Account 702,799.37

$5 702,799.37

In presenting the Annual Statement of the affairs of the
Buank covering the ycar just closed your Directors have to
report that there has been continued improvement in every
respect.  The Institution has shared fully in the widespread
prosperity of the country, with a satisfactory increase in the
net prolits carncd. *

The following Branches were established during the period
under review: Welland, Ont.; Granville Street, Vancouver,
B.C.; Hillhurst (Calgary), Alberta; Norwood (Edmonton).
Alberta; St. John's (W mnipeg), Man toba,

In view of the steadily increasing volume of business be-
tween Canada and Great Britain, and to generally further the
Bank’s interests. a Branch was opened in London, England, in
July last - the results already shown justity this action.

The new buildings at Calgary. Alberva; Saskatoon, Sask.;
Brandon, Man.; Dovercourt Road and Bloor Street. Toronto:
Lee Avenue, Toronto, and St. Clair Avenue snd Vaughan
Road, Toronto, referred to in the last Annual Report, have
been completed. with the result that commodious and hand-
some prem’ses have been provided at these points, which -we
anticipate will meet our requirments for many years to come.

[t is the intention during 1912 (o ereet build ngs for the fol-
lowng Branches in Toronto: Dufferin Street and St. Clair
Avenue, and Deer Park--corner Yonge Street and St. Clair
Avenue,

Arrangements arve under way to establish new Offices at
several important and desirable Canadian points during the
present year, which it is considered will eventually prove
sources of profit to the Bank.

The Branches at Summerberry and Melville, Sask., were
closed in 1911.

Owing to the general expansion of {he Bank’s business and
Lo provide for increas ng demands for Circulation, it was con-
at'ered advisable to offer to the Shareholders in July, 1911,
F1.000,0000 of new Capital Stock at 200.  Rights to subscribe
for this issue expired on the 15th January, 1912, al which
date $975.700 of the amount was subseribed. and $807,852 .50
paid up. When full payment of the new issue has been
made the Bank’s paid-up Capital will be $5.000.000, and the
Reserve Fund $6,000.000. The authorized Capital Stock ‘s
£10,000.000, and the unallotted balance, $5,000000, will be is-
sued ‘from time to time as conditions warrant.

The Balance Sheet of the Bank, showing the various Assets
and T abilities at the c¢lose of busincss on the 30th December.
1011. has been verified by your Directors, who, in addition,
lave examined and found to be correct the Cash Assets and
investments mentioned therein.

All Rranches of the Bank have been inspected during the

pnst twelve months.
E. B. OSLER.

% President .

Toronto. 31st January, 1912. ~

“vhe report  was adopted.

ke thanks of the Sharcholders were tendered to the Pre
sident. Vice-President and Directors for their services during
the vear. and to the General Manager and other Officers of
the Bark for the efficient performance of their respective
aduties,

The following gentlemen were duly elected Directors for
the encuing vear: Messrs, A. CW. Austine W. R, Brock,
James Carruthers. R. J. Christie, J. C. Eaton, J. J. Foy,
K.C.. M.L.A.: W. D. Matthews, A. M. Nanton and Sir Fd
mund B. Osler. M.P.

At a subsequent meeting of the Directors. Sir dmund B.
Osler, M.P.. was elected President and M=, W. . Matthews
Vice-President for the ensuing term.
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GENERAL STATEMENT.
LIABILITIES.

Notes in circulation $4,649,068.00
Deposits not bearing interest

Depos ts hearing interest (inelud

$7,090 594.48

16,421.270.57

= 03 547,865 .05
206,409.51
577,633.79

ine interest aceroed to date)

Deposits by other Banks in Canada

Balances due to Banks in foreign countries

$58.980,976.35
4,702,799 .38

Total Liabilities to the Public
Capital Stock Paid-up

Re<erves Foand $5 70279937

Balance of Profits carvied forward HO0.116.10
Dividend No. 117, payable  2nd
Jane 1912 : aw . 1339 200 .90
Former Dividends unela med 333,00
Reserved for Rebate on Bills Dis
counted, Fxchange. ete .. 153,237 .85
6,495,777.22
$70.179 552.95
ASSETS.

Specie N T T $1.000,670.23
Dominion  Government  Demand
NOUEB .. o0 60 55 &6 98 86 a5 7w G703
Notes of and Chegues onother
Banks .. .. : §F

Balanee due trom other Banks

-1

Caanda e 230,264 .
Walances due by Agents no the
U nited Kingdom and Banks in
foreign conntries 1,604,913 .49
FLBGST G782
Provineinl Government  scenrities 44541850
Canadian Mun‘cipal Securities and
British or Foreign or Colonial
Public  Securities  other  than

Canadian G4,788 .84
Railway and other Bonds. Deben

tures and Stocks i 6w 2800 742
Loans on Call, secured by Stoceks
and Bonds 6,448,428 .97
27,011,053 .24
il Discounted  and  Advanees
Current 1) 492,726, 32
Deposit with Dominion  Glovern
ment for sceurity of Note Ciren
fation 190,000 €0

Overdue Debts  (est mated loss

provided ror) 124,081 .01
Real Estate. other  than Jank
Premises . mw Fs @8 EE i 102 100.49

20,620.00
223400000

Mortgages
Bank Premises R 2.2
Other Assets not included under
foregoing heads SO e 4,971 .89
. 43,168,499.71

$70.179 552

C. A. BOGERT,
(Feneral Manager.
Toronto. 30th December, 1911

The Egvptian cotton crop is now estimated at not less
than 11.000,000 hendred-weights It is expected that the
bhetter qualities will be held for higher prices.

Total transactions in bonds on the New York Stock Fx-
change durine January were $£109.688.000. the largest amount
for any previous month since August, 190v.

FINANCIAL REVIEW.
Montreal, Thursday Afternoon. February 8, 1912,

Though it nas not by any imeans been a dull market, there
is little rcally eventful to report comcermng it.  Optimism
stdl yules, and the dulimess i New York finds tittle reflection
here, Stedd Corporation is not yet relieved from anxiety,
and it the Budget spoceh is not to appear tor a week or two,
may not become less spoculative for some time. Detroit has
had a hard Knock from the popular vote, said to have been
mspived by a aabid newspaper., But most stockhs were on
the upturn, as the fodowing very complete  tabie  of  the
weok's transact cons will make «lear.

Opposition to the junction of . I'. Bank ana Bank of
Conimerce had been expected, but it had no effeet upon  the
stock prices. Un on, Merchants, and Royal have been some-
what significantly busy, it will be noticed.

Bonds are advancing all vound under a quicken.ng demand
from investors.

At Toronto, bank quotations: Commerce, 216Y%,: Hamilton,
207V, : Toromio. 210: Traders. 1451, Union, 153.

In New York: Money on call 214 to 2 per cent. Time

loans 60 days 21, to 2 per cent: 90 days. 2%, per centy 6

months, 3 to 3%, per cent. Prime mercantile paper 31, to
4 per cent. NSterling exchange bills weak at 4.84.5) for GV
days bl and at 4.87.15 for demand. . Commercial  bills,
4.83%, . Bar silver 587%.  Mexican dollar 47, Amal. Copp.r,
Gl N.Y.C. & THLROR, 1167, UL Steel, com.. voig; U.S.
Steel, pfd.. 108 In London: Dar silver, 27 1-16d per ounce.

MNMoney 3, to 3, per cent.  The rate of discount in  the

per cent, and for 3 months’

open market for short bols is 314
bills 3 5-16 per cent. Paris exchange on London 25 francs
: centimes, Berlin exchange. 20 marks 51 pfennigs.

The PDank of England has reduced its rate of discount from

4 to Y, per cent The proportion of the bank’s reserve to
lab'lity this week. 5294 per cent: Jast week. 48,01 per cent,
Conso's. for money 78 3-16: for account, 78 5 16.
The following is the comparative table of stock prices for
the week end'ng February 8, 19120 as compiled  from  sheets

furnished by Messrs, C. Meredith and Co., stockbrokers,

Montreal: —
STOCKS: High- lLow- Last Year

BANKS: Sales. est. est.  Sale. ago.
Comnmerce : 249 2163, 216 21615, 212
Fastern Townships . 20 213 212 218 175
tochelaga - H 165 165 165 160
Merchants S1 199 196 199 1851/,
Molsons . 12 210 204 210 207
Montreal . . 85 247 246 247 25214
Nationale . .. .. 4 128y, 12314 1281,
Nova Sceotia ., oo 16 277 276 277 297
(quebec .. .. - - 17 132 132 132 145

“Full of Quallty ”

OBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c,

Superior to imported costing double the price.

S. Davis & Sons, [inited.

Montreal, Que,.

Hoyal ..
Do. New

Toronto..

Union.

MISCELL

Bell Telep.
New Sto
Can. Loco.
Do. Pref
Can. Cottc
Do. Pref
Can. (ar.
Can. Car, |
Cement, co
Do. Pref
Can. Conve
Can. Pacifis
Do. Righ
Crown Res
Dom. Coal,
Dom. Cani
Dom. Cann
Dom. Iron,
Detroit. .
Textile ..
Do Pref.
Halifax El¢
Laurentide
Mont. Ligh
Mont. Cott
Mont. Cott
Do. Pref.
Tnﬂlu', ]11'('f
Shorwin Wi
Do. Pref.
Mont. Teleg
Nawyer Ma:
Do. Pref.
N.S. Steel
Ogilvie
Do. Pref.
Ouawa L.
Steel Corpn
Steel L of
Do. Pref. .
Penman's L
Do. Pref. .
Quebee Ry
Rich. & On
SNhawinigan,
D00, com.. .
Smart Bag.
Do. Pref..
Toronto St.

Winnipeg R
BoNDs:

Bell Telep. «
Cement

Can. (Car..
Can. Cotton
van. lLoco.
Can. Rubber
Dominion Co
Dom. Cotton
Dom. Iron
Dom. Canne:
Keewatin
Power 41, p
Penmans
uebec Ry.
Steel, C. of
Textile C.
Winnipeg Ele
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Do. New Stock.

AOXOPLOL: s Wi teis s 5s

Union.
4

MISCELLANEOUS:

Bell Telep. Co. .. ..

New Stoek.. .. .. ..

Can. Loco.. .. .. .

Do. Pref..

Can. Cottons. .

Do. Pref..

Can. C(ar..
Can. Car, pfd..
LCement, com, .. ..

Do. Pref..

Can. Convert.
Can. Pacific

Do. Rights ..
Crown Reserve
Dom. Coal, ptd.
Dom. Canners
Dom. Canners, pfd.
Dom. Iron. pid.
Detroit. .

Textile ..

Do Pref. .
Halifax Elee. Ry.
Laurentide S
Mont. Light. H. & Power
Mont. Cotton. .
Mont. Cottons

Do. Pref. .
Tnﬂlu', pl'(‘f,
Williams.

Do. Pref. .
Mont. Teleg. Co. .

Sherwin

Sawyer Massey

Do. Pref. . o e
N.S. Steel & Coal.
Ogilvie .. .. .

Do.. Pref.,

nojal et se se e we .o BOB

Ngw
« & &

42
10
16
10
15
151
10
U8
1111
666
45
213
2049
3095
36
a0

1
296
2412
120
o4

51
25

o
764

g I'()
Oaawa L. & P, 295
Steel Corpn, .. 19,524
Steel (L of C.. 904
Do. Pref. . 95
Penman's  Ltd. 160
Do. Pref. . 1600
Quebee Ry s 650
Rich. & Ont. Nav. Co. 1247
Nhawinigan. . 204
D00, com.. . 100
Smart Bag. 140
Do. Pref.. 32
Toronto St. 2573
Winnipeg Ry, 715
BoNDs:
Bell Telep. Co. 3500
Cement .. 3500
Can. (Car.. 2500
Can. Cottons 7600
van. lLoco. 500
Can. Rubber .. 17,000
Dominion Coal. . 20,500

Dom. Cotton

Dom. Iron
Dom. Canners
Keewatin ..

Power 1Y, p.c.
Penmans L. ..
uebec Ry.

Steel, C. of (.
Textile C. e
Winnipeg Elec. ..

. 59,000
. 35,000

3000
1000
1000
4000

. 18,600

8500
3000
6000

2331,
229

209%,
1531

1471,
136
311,
88
16
7014
61
105
30
88V,
34
2301
8
3.00
112
60
103
105
29
66
102
155
156
191
145
20
103
39
361/,
05
1461,
40
95
95
127
121
1513,
621/,
341,
891
58
39
501
1221
126
130
821/,
100
1353,

266

/4

1033,
1001,
A
80
98
981,
100
102
95
102
1001,
1001
9454
8
993,
97
103

230
229
208
152

147
136
311,
88
16
69
61
102
281,
87
34
229
Y
2.95
1113,
60
103
1031,
3614
G5,
102
155
156
183
145
50
103
89
361/,
04
1461,
10

49
1201,
125
130

80
100
1311

261

1031/,
1001/,
1061,
85
98
97
991,
101
94
102
1001,
1001,
04%
7514
99
96
103

2321,
229

20954
1531,

147
136
31y,
88
16
+0
Gl
1u2
28y,
87
34
23014
A
2.99
112
G0
103
104
59
653
102
155
156
1881/
145
ol
103
39
36,
4
1461,
40
Yo
947%
125
121
1501/,
GO/
341,
884,
561
S8
a0
12114,
126
130
821,
100
135

265

1031,
1601,
1063
85
ud
9814
991,
102
PEX/A
102
1001,
1001
945/
VR7A
9934,
97
103

239

154

144

2114
80Y4
431,
2081,

2.65
1081/,

104
72
69

100

143

207 .

147,

136

973,
1291/,
1241/,
162

38%

(0

60

993/,
113
13934

1261/,

1891,

981/,
1043

981/,
97
101
951/,
N
991,

859,

1041,

ESTABLISIIED 1856.

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
- Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shasp.s

® L 2 @
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.'s.  Send us your Inquiries.

MONTREAL WHOLESALE MARKLETS.

Montreal, Thursday, rebruary 8, 1912,

This is always a dull. though not inactive, season in the

wholesale  trade. Stock taking s common i couniry

places, and the city offices are engaged in getting shipments
for spring trade organized and where possible out of hands.
I dry goods especially cevery eflort is being made to prevent
a block through heavy accumulations of orders. [t 15 essen-
tial at such snipping times that mill and import deliveries
should be full and prompt in order to order supplementary in-
that just s little to
complain of in this respect.  Sowme lines upon which there s

voices.  We are  assured now there
a run. such as velvets, and chatelaine bags, are not full, hut
care has been taken generally to warn customers against cox-
The metal

trade is at this moment awaiting definite news from Oftawa

ecting to receive these thngs on the instant,
g g

regarding the bhounties, General opinion expects some as-
s'stance from the Government, though there may be delay be
fore final action. Meanwhile large Canadian orders are be-
ing assiduously and successtully angled for by foreign estab-
lisnments.

ation at Brussels. It

The sugar bounties matter is still under deliber
is belicveed now that Russia and Bri-
tain wll break through the monopolistic designs  of central
Europe. and enable a large quantity of the Russian surplus to
come upon the market. Leather is unchanged at the logh
price it went to last year. but advances are pos<’ble owing to
acavity in the shoe industry. AL meats are about steady,
and the firmness of the salt goods prices hodes well for gen-

eral trade. Dealers complain bitterly of the unfinished con-
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diton in which the farmiers are shipping beef animals, which
helps to account for the high prices butchers receive for prme
meat.

APPLES.--Retailers are asking 40 cents a peck for ordin-
ary table ayrles.  Wholesalers complain that there is no mar
ket for any but first class goods. Prices are hardening. We
quate: Gereenings, No. 1, $4.50; No. 2, $3.50. Spies No. 1, $5
to $5.50, No. 2, $4.25. Baldwins, No. 1, $4.60; No. 2, $3.50;
Russets, > No. 1, $4.25; No. 2, $3.50; other varieties good
stock, Nov'2, per barrel, $3.50. Ben Davis No. 1, $4.25; Ben
Davis. No." 2, $3.50.. Spies, Greenings, etc.,, No. 3s, $2.75 to
$3.00. ’

BACON AND HAMS.—Hams and bacon are in fair demand
at steady prices. We quote as follows: Hams, extra large
sizes, 28 to 45 lbs., 1lc; large sizes, 20 to 28 Ibs., 13c; medium
sizes, selected weights, 15 to 19 lbs.. 14l5c;  extra small
sizes. 12 to 14 Ibs., 14Y,c; hams, bone out. rolled, large
16 to 25 Ibs.. l4c¢; hams, bone out. rolled, small 9 to 12
1bs., 15Vsc; breakfast bacon, boneless, 17 to 22 lbs., l4lsc;
Windsor bacon skmned (backs). 16¢; spiced roll bacon bone-

less, small, 11Y,c.

BRAN AND FEED GRAIN.—Under a strong demand and
small supplics wholesalers have advanced prices for millfeed
$1 per ton. We quote as follows:—Middiing $28; bran $24;
shorts, $26; pure grain moullie. $32 to $34; mixed moullie, $28
to $30.

BUTTIR. - A very firm feeling prevails in the local market
and prices are steady under a good demand from all sources
and limited supplies.  Cho cest creamery is quoted at 35¢ to
36e, seconds at 30¢ to 32¢ per 1b., and current receipts at 32e
to 321,c.  Manitoba dairy 23c¢ to 24c¢: western dairy 27c¢ to
28¢: rolls 29¢ to 3be.

Receipts for the week were 1,171 packages, compared with
588 for the corresponding week last year.
Total arrivals s nee May 1st were 494,651 packages, as

against 433447 for the same period a year ago.

CHIEESE. - Bus'ness in this market is rather slow just now,
but prices rule steady. Iinest September westerns are quot-
ced at 153Y4c to 16V,c, and lower grades at 1414¢ to 1oc.

Receipts for the week were 110 boxes, comparved with 122
for the same week last year.  Arrivals sinee May st were
1831324 boxes. as against 1982597 for the same period a

Year ago

COORKIED MENTS. We quote: Joiled ham, small, skinntd,
bonelss, 22¢; New England pressed ham, l4c¢; head cheese,
per Ihe, T0e; Fuglish brawn. per Ib. 12V¢: jellied ho='s. 6 1h.
tins, per ting 7o¢; cooked. piekled p'gs” feet, in vinegar, Kits,
200 sy per Tho, Te

DRY GOODS.—The trade reports that travellers continue
fo send in good orders, and clerks in the city have been com-
pelled to work overtime to get out orders . All reports from
the country show that business is very good, though many of

the ~mall retaclers

re now taking stock. Prices are all un-
changed.  Milis e making much better  deliveries. The
remainder of the buyers are expected home  from  Ingland
shortly. December and danuary are always busy months
with the wholesalers. as it is then that they ship out all the
Spring and Summer goods possible.  In other months there
are sorting and special orders to attend to. General pro-
sperity appears to be the promise for the current vear, and
even the rvecord of 1911 will probably be broken. In New
York there is a slowly increasing demand reported for cot-
tons. TFlannelette blankets are strongly .n demand for sum-
mer furnishings.  Staples prices are somewhat stronger, as
follows:—Cotton. mid. uplands. spot, N.Y., 10c; print cloths,
28-inch, G4x64s, 314c: do., 64x60s, 3c;: gray goods, 38Y,-inch,
stand.. 41/¢ to 4 5-16c; do. 39-inch, 68x72s. 5¢: brown sheet-
ings. South.. stand., 7v4c to Tt4e: do.. 4-vard. 56x60s. 534c to
5.1 e: do.. 3-vard, 6% to Te: denims, 9 ounces, 123c to 16¢c;
tickings, 8 ounces. 1214¢; standard prints, 43,¢: standard

David Burke,

Fire, Life, Accident, Etc.
]

Solicits the patronage of the insuring public 'of Montreal. He

has been appointed a special agent of the NORTH BRITISH -

and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned. :
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
'PHONE M. 2986.

staple ginghams, 61c; dress ginghams, 7c to 9%c; kid-finished
cambrices, 3%, ¢ to 4c; brown drills, standard, 7Y;c.

KGGS.—An active business continues to be dome. with
prices steadily advancing. Fresh laid are retailing at 55¢ per
uoz.. We quote: Selected stock, round lots, 37%c to 38c;
selected stock, single lots, 3914c to 40c; No. 1 stock, round
lots, 381,¢c to 33c; do. single cases, 34154c to 35c.

—Receipts for the week were 2,781 cases, compared with 2,-
226 for the same week last year.

Total arrivals since May lst were 231,612 cases as against

195,956 a year ago.

FISH.—There are quantities of fine fish in storage, happily,
from the fine catches of the early season. At present cold
and stormy weather interteres seriously with Atlantic
lisheries. Our quotations are as follows: — Iresh
Iish: Haddock, 4¢ to 3¢ per 1lb.; steak cod
tish, 5¢ to 51%4c; smelts 10c to 12¢; lobster 25¢ to 26c¢; frozen
haddock, 4c¢; steak cod fish, 5c; red salmon, 12¢ to 13c; sil-
ver salmon, 10¢ to 12¢; Quilla salmon, 8c .to Yc; halibut me-
dium to large, 9¢ to 10c; chicken halibut, 8%c to 9c; pickerel
or dore, 8c to Yc; pike, 6¢c to Tc; white fish. large, 9c to 10¢;
small Ge to .c; lake trout, 10c; herrings, per 100 count, $1.70
to $1.80; No. 1 smelts, ¢ to 10¢; mackerel 1Cc to 1le; pickled
Labrador salmon, 300 Ibs., $22 per pkg-; No. 1 Brit. Columbia
salmon, blood red, brls,, $15. No. 2, N5, herr ngs. per brl.,

$5.25. No. 1 Labrador herrings, barrels,  $5.75.
Gaspe  herrings. medium, brl., $5.00. Codtish tongues

and sounds. per Ib., G6e. Scotch herrings, half brl., $6.50.
Holland per halt brl, mixed, $5. Lake trout, half barrel,
$6.50.—Green and salted: No. 1 white nape, N.S.G., cod,
$0.00; No. 2, do, $7.00; No. 1, green cod. large, per
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds,
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do., $8.00; No. 1. grcen hake. per barrel of 200 pounds, $6.00;
No. 1 green pollock. per brl., $7.00; No. 1 round ecls,
per barrel. $12.00; No. 1 green or salted haddock. per brl.,
of 200 Ibs.. $7.00. No. 1 Sardineg, per Dbarrel, $5.50.
~Smoked:  Codfish in 100 1lb. drums, $7.00; smoked
haddies. ordinaries, 7¢ to 7lc; fillets, 10c to 12c¢c; St. John

INSURANCE.

The Federal Life "company

HAMILTON, CANADA.

HEAD OFFICE,

Capital and Assets .. .. .. .. .. .. .. .. .. $ 4,866,443.08
Total Insurance in force .. .. .. .. .. .. .. 22309,929.42
Paid Policyholders in 1910: .. .. .. .. .. .. 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.

H. RUSSELL: POPHAM,
Manager Montreal District.
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bloaters, $1.00, per box;' smoked herrings, 18c per box.
rrepuye\(l_ ‘boneless. cod fish . in  blocks, 8¢ per pound.
Haddies, Niobe brand, 8t4c to 9¢; Yarmouth bioaters, $1.10 to
$1.20; kippérs, $1°10 to $1.20.° Oysters, per gallon,
imperial measure, $1.50 to- $1.60. - Malpeque; No. 1, choice,
$8.00 to $10.00 per bartel: “Hand-pickeéd - $10°00 per barrel,
and ordinaries, $7.00 to $9.00 per barrel. Solid meats, $1.70
to ‘8189 per gal.

FLOUR.—Prices for all grades are well maintained under a

steady local demand. Although there has been a strong kKu-

ropean demand, prices offered by buyers were too low, and
consequently trade for export purposes has been dull of late,
We quote prices in wood and jute as follows:—Manitoba
spring wheat, patents, firsts. per bbl., in wood $5.90; do., per
bbl.,.in jute, $5.60. Manitoba spring wheat patents, seconds,
per bbl. in wood, $5.40; do., per bbl., in jute, $5.10. Mani-
toba strong bakers., per bul., in wood. $5.20; do., in jute,
+4.90. Winter wheat, straight rollers, per bbl, in wood,
$4.40 to ¢4.50: do., per bag, in jute, $2.05 to $2.15. Wint.r
wheat, cheice patents. per bbl, in wood, $4.85 to $5.10; Win
ter wheat. extras, per bag, in jute, $1.80 to $1.85.

GRAIN.—There is a strong export demand for Canadian,

wheat, but the shipments are not as large as might be ex)ect-
€l owing to ocean freight troubles, and the h gh rates at
which grain is held here. Locally. we quote prices in car
lots, ex-store, as follows:—Oats, No. 2 Canadian western, 53¢
to 33Ye; extra, No. 1 feed oats. 52¢ to 52u4¢; oats, No. 3
Canadian western 5le to S51lYpe; oats, No. 2 local, 50%c to 5lc;
oats, No. 3 local, 49%,¢ to 50c; oats, No. 4 local 48Y,c to 49c.
Cash prices for wheat in store at Fort William ave: No. 1
northern, 98¢; No. 2, 95¢: No. 3, 90%c; No. 4, 84Y,¢; No. 5,
iaY,e; No. 6, 65Y,c; feed wheat, G0c. The fluctuations in the
Winnipeg wheat market resulted about as follows : —Opening.
May new $1.02%, May old $1.021, July $1.0314;  highest.
May new $1.0214; May old $1 027, July $1.0314; lowest, May
new $1.017%, May old $1.021,, July $1.027%; closing, May new
$1.02%, May old $1.02%. July $1.0314.

—ILate cables were: London: Wheat on passage, steady un-
der a fair demand; corn, steady.—Liverpool wheat and corn,
spot. quiet; Australian wheat, 8s 14d: No.2 northern Mani-
toba spring wheat, 85 6d: No. 3 northern, 8s 4d: American
mixed corn. new, 6s 53%d; old 7s: wheat futures, steady;
March, 7s 10%d; May. 7s 674d; July, 7s 654d; corn, steady;
Feb.. 6s 25,d; March, 6s 3,d.—Paris wheat, firm: Feb.. 1423 ;
May-Aug.. 14014 flour, firm; Feb., 582; March-April. 586.

GREEN FRUITS.—A moderate amount of trade is passing,
with prices for most lines firmly  held. Our quotations
are as - follows: — Strawberr'es, 75¢ 1o £1.00 per
quart . Oranges, California  navels. 96 and 112 sizes,
per box, $3.00; Calfornia mavels in 150. 200 and 216 sizes.
33.00 to $3.50 per box; Valencias, 4207, per case, $3.75; Va-
lencins 714%s, per case, $4.50. —Lemons. 300’s, choice, $2.75.
Faney. 300 size, Messina. $3 to $3.25. Mexican oranges, sizes, 126
to 150. best value in the market, $2.00; size 176 to 230. $1.50
per box. Florida oranges, sizes 126 to 216, $3.50.
Figs: New Crop, 6 crown, per 1b.. 15¢; 3 crown, per 1b., 10,
Bananas, Jamaicas, packed, $1.75 to $2.25 bunch. Almeria
arapes. heavy we'ghts, per keg, 26.00: 2ood heavy weights.
per keg, $5.00; choice good stock. per keg, $4.00. Grape-
fruit, 64 to 96 per hox, $4.00 to %6.00. Cranberres, very
fine, per brl., $10.50; extra dark Cape Cod, per brl.. ®12.50.
P'neapples, Florida, 24 size, $4.25; TFlorida, 30 size, $3.75.
Prunes. California new crop. in 25 1b. boxes 60-70 per 1b..
lle. California new crop in 25 1b. boxes. 50-60, per Ib., 12c.
New dates: Hallowees, per 1b.. 53,c; Dromedary package stock
per pkg., 10e.  Pears, California. Winter Nellis, half hoxes
32.25: do. Kaster Beurre, half boxes, $2.00. Evaporat-
ed apples. in 50 Ibs. boxes, per 1b., 10ec.

GROOERIES.—TIrade continues fair. w'th collections aver-

aging well, though somewhat slow. 1In sugar the Brussels
conference is an important factor in the situation. and the
outcome wiill be awaited with extreme interest. The general
feeling is that the result of the prolonged deliberations will

be a compromise. ‘Germany, it is said, being agreeable to 150,-

000 tons increase 1n Russian shipments of ‘beet sugar. to con-_
vention countries. With the world’s visible supply 900,000 .

tons less than last year Europe. will need more sugar for its
actual consumption. Raw sugar to-day is above the level of
2 year ago and a large profit for the planter is involved, this
belng why some quarters argue that more desire to sell will
develop when the crop moves actively. Corn starch. has ad-
vaneed another 5¢ in the States. and the trade on this side
may have to follow suit, ‘though there is nothing- certain
about it yet. Prunes have strengthened again, owing to the
scare’ty in first hands . Larger figs are said to:be very scarce.

All died fruies are high with no recessions in sight. Canned-

goods are largely in retailers’ hands, and prospects point to
advances. The tea situation is firm as ever. lhere is no
further news from China, but greens are very firm.

HAY.—Hay is in good demand at steady. prices. Quote: $.6
to $16.50 for No. 1 hay; $15.00 to $15.50 for No. 2, extra
good; $14.00 to $14.50 for No. 2 ordinary; $13.00 to $13.50
No 3 hay; $10.50 to $11.00 for clover mixed. Straw, in car
lots, $8.00 to $9.00.

HIDES.—1his market is very quiet just now, and prices
are unchanged, with the exception of lamb skins, which are
10c  higher. Our  quotations are as follows: —
12¢ per Ib. for inspected: 10c per 1b. f.r No. .3.
md 11e per Ib. for No. 2. and for calfsking No. 1. 13¢: No. 2,
lle.  Tamb skins are $1.10 each. and horse hides $1.75 for
No. 2 and $2.50 for No. 1. Sheep skins are 90c¢ each. Tal-
low. 11,c to 4e for rought, and 61,c to 7c for refined.

HONEY.—The honey market continues dull and featureless,
We quote: Clover white honey, 1lc to 11Yc; dark grades, 8c
to 10c: white extracted. 7e to 8ec; buckwheat, 714c to 9e.

HORSES .—This market has been exceptionally busy during
the past two weeks. Horses have been coming in in large
numbers. and as buyers have bheen very plentiful; a great num-
ber of sales have been made. Prices are about as follows:
Heavy draughts, 1,450 pounds and upwards, 5 to 8 years old
and sound, $210 to $325: heavy draughts, 1,250 to 1,450
pounds.5 to 8 years old and sound, $175 to $225. General
purpose, voung and sound. §175 to $225; light del very horses,
sound. $155 to $175: drivers, $100 to $220: farm chunks,
young and sound, $140 to $220: registered Clyde mares sell
at from about $225 up.

IRON AD HARDWARE.—The air is full of rumours re-
garding the intention of the government to bonus the steel
industry. There is a possibility that the whole matter may
be referred to the new Tarifl Commission. All signs are set
for heavy business this season. The railway expenditures
are expected to be larger than ever before in the history of
Canada, and judging from the condition of things in this c.ty.
and in Toronto, there will he more structural work under-
taken than was the case last year. Large orders tor rails
went from Canadian lines to Kurope, and the States this
week, but it is understood that the domestic rolling mills have
their hands quite full for some months to come. The small
goods market is reviving, and in workman’s tools and shelf
hardware orderings are considered encourag:ng. There are
still rumours of further reductions in the United States. New
York prices are: Standard copper dull spot, keb., March,
April, May and June. $13.75 to $14.00. I.ondon, firm; spot,
£61 58; futures,. €62. Lake copper. 1414¢ to 1454c; ele.-
trolytic, 1414¢ to 1414¢; casting 137%c¢ to l414c.—1Tin, qu'et;
fpot. $43.65 to $43.95; Feb.. $42.50 to $43.00; March, $42.35
to $42.75; April, $41.15 to $42.65: May and June, $42.00
to $42.50. TLondon, firm: spot €194 5s: futures, €191 10s.—
Lead, quiet. $3.95 to $4.05 New York: $3.80 to $3.90 Kast
St. Louis. London, €15 13s.— Spelter dull. $6.35 to $6.55,
New York: %6.20 to £6.40 East St. Touis. TLondon, €26 12s
6d.-—Tron: (leveland warrants, 498 in T.ondon. Locally irom
was steady: No. 1 foundry northern $15.00 to $15.50; No.
2, 814.50 to %15.00: No. 1 southern and No. 1 southern soft,
®15.00 to $15.50. :

o
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
/ PROSPECG LS. Ths aifticuity is ehminated when you write for an INDUBIKIAL COMPANY, \
the debits of whicu are an inexhaustible mine for both oruinary and industrial busiuess, ~
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THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TCRONTO., CANADA,

n

More Policyholders in Canada than any other Canadian Company.

LIEATHER, Demand continues to improve, and  general
quatations for staple lines are steady. We quote:
24c; No. 2, 23¢; jobbing leather, No. I, 2ic: No.
A Oak, from 30 to 35. according to qual-
ty. Qaw backs, 23¢ to 40c.  No. 1, B.A. so.we, 24¢ to 25¢; No.
2, B.A., 23¢c to 24c; Splits. light and medium, 20c to 23c;
5plits heavy, 19¢ to 20c; Splits, small, 15¢ to 1¥c; pebble grain,
l4c to l6ec; russetts, No. 2, 25¢ to 30c; Dongola, ordinary
10e to 16e

LINVE STOCK.  Business in the local cattle market  was

very <ull this week, and although <tock on hand was not ex

cessive, it was ample to fill all requirements. A few extra
choice steers ~old as high as $7.09, but most of the l)';aing
in choice was done at $6.75 and full carloads went at .ol

per 100 Ihs. Sheep lambs and ealves were also in small sup
plye and husiness was quiet at last week's prim‘« of $3.00 to
$12.00 cach for calves: .50 to %700 per 100 Ibs. for lambs
and $4.50 to ¥4.75 per 100 Ibs. for sheep. The hog market
was firmer in tone on account of smaller supplies, and sales
of selected Tots were naude at 715 per 100 Ibs. weighed ol
cars,

Chicago reports: Market 1 to I5e¢ I gher: beeves, $4.85

to %8.6G0: Tevas steers, $4.70 to $3.90: weestrn stecrs $5.00

to %7250 stockers and feeders £3 90 to 56,105 cows and heif-
RB2.025 fo SG8d: ealves SO0 to SNUH0, ITogs: Market
10¢ hicher:s Heht, 395 to 86,35 mixod, $6.05 to 6,45 heavy
$G.10 1o F6. 400 vongh, 6,10 1o S6.20: pies, $4.25 1o $5.75:

5 to #6400 Sheep: \Market strong 10¢ high-

bulk of sales
er:s native $3.25 to £E.75:0 woestern, =360 Lo &4 85 _\".l'|'ll.L"\
S8 Lo =560 Lonhs, natives $5.30 to 86900 western, $4.75

to %G 90

MAPLE PRODUCTS. Trade in maple products shows no

Improvement Prices for maple suwcar have advanced e
per 1h We quote as follows: Maple syrup. 70e¢ to The per
tin. as to size. and in wood, 7¢ to 7'%¢e per 1h.  Maple sugar

at 8tue to Hge por Th, as to quality

ool I \s is unsnal at this time of the year, business in
nuts is rather dull. We guote as follows: Peanuts Jumbos.
roasted, 3¢ French roasted, 9¢ to 1e: Bon von, 12¢: al
monds, shelled, 34e to 3ae: Tarra. 17e: walnuts, shelled. per Ih.,
30c: dos Grenoper The 17e: filherts: per Tho 12¢ to 13¢: pecans.

per Ihe 17e¢ to I8¢ Brazils. new <tock. per 1b.. 22¢ to 25¢

Chestunts, Hal ane per 1he He:s Canadian 13

O AND NAVAL STORES.- This market s still - very
quict, with very little business passing. Prices  for  some
lines are advancing.  We quote as follows:—T.insced. hoiled,

Dde to D6 raw. D0¢ o D3e: cod oil, car load lots, 55¢ to H7 e,

Cod oil. <ingle barrels, 60c.  Turpentine. 69¢ to 72 per bar-
rel.  Steam refined pale seal oil. 63¢ to 70¢.  Whale  oil,
HMe to 60e Cod Tiver oil, Newfoundland $£1.50 to =1.65: do.
Norway process, %160 to $1.75; do. Norwegian. $1.60 to
) [ Straw seal. 33,

London quotes: Caleutta linseed. April. June, 5ls. Lin-
seed oil, M8« Ndl Spermooil €34 100 Petroleum, \merican,
refined, G34d: do. sprits, 7 7-16d Turpentine spirits, 135s
6d.  Rosin. American strained. 16s 9d: do. fine. 18s 414d

Liverpool: Tallow. prime e'ty. 31s. Turpentine, spirits,
36s 3d. Rosin, common, 16s 414d. Petroleum. refined, 7d.
Linceed oil. J1s Gd

Savannah. Ga.: Turpentine. firm, 473,c: sales. 85: receipts
230: shipments. 90: stocks. 28520 tosin, firm: ?ﬂlos. 940

receipts, 1,114: shipments, 1,181; stock, 109.214. Quotations:

605 I, $6.65; G, $6.6714; 11, 1, $6.70; K. $7.05; MM,

B. D, -_
30 WG, $7.35; WA, §7.40.

$7.20; N, ¥7.

POTATOES . —Potatoes are in strong demand at excop-
tionally high prices.  We quote in a jobbing way, $1.70 per
bag for Green Mountains. and $1.60 for other varieties, bag
ex-store. In car load lots. Green Mountams are quoted at
$1.70. other stocks at $1.50, and English potatoes at %1.63
to $1.70 per bag. Retail prices are $2.00 to $2.50 a bag.

POULTRY. The market is only moderately active, and
prices for some lines have declined slightly. We quote:—
Turkeys, 17V,¢ to 18%%c¢ for choiee. (ieese. 12V,¢ to 134c.
Ducks, 14¢ to 1Ge. Chickens, 10¢ to 13¢. Fowls, S¢ to 10c¢;

broilers. 75¢ to SOc¢ per pair.

PRONVISTONS.= Prices are firmly held, and a good busimess
is passing in all Tines. especially Jard. Our quotations are
as follows:  Tleavy Canada short cut mess  pork,  barrels.
1) to 45 preces, #22.50; half  barrels, $11.50; Canada
short  cut  back  pork, 45 to BB pieces, barrels.
$22.00; flank fat pork. bLrls.. $22.00; heavy clear fat backs,
bris.. 40 to 50 picces. $23.50.—Bvet: Lxira Plate becf, half
bris., 100 Ibs.. $7.59; brls.. 200 lbs., $14.50; tierces, 300 lbs.,
#21.50. —~f.aid compound: Tierces, 375 Ibs., 8!4e; boxes, 50
(oerchment lined), S3_c¢; tubs, 50 lbs., net. grained

Ihs.. net

2 handles), 8t,et pals. wood. 20 Ibs..

¢;  tin pails, 20

Ibs., gross. 8'jc: 10 lbs. tins, 60 lbs., in case. 83jc; brick
compound Tard. 1 1h. packets, 60 lbs., in case, 9',¢c.—Llxtra
pure: Tiercees. 375 1hs ., ]I:"'l. boxes. 50 Ibs., net (parchment
Imedi, 1ige:r tubs. 30 Ibs., net, grained (2 handies), 12¢.

patils, wood. 200 1h<. net  (parchment l'ned), 12Y4c¢; tin pails,
S0 aos. gross, o es case 10 1bs. tins 60 1bs. in case. 12Ye;
brick lard. 1-Ih. packets, 60 Ihs. in ease. 1235c.

Liverpool quotes: - Beet, extra India mess. 100s.  Pork,
prime mess western, S6s 3d. Taans, short cut, 14 to 16 Ibs.,
A3s Gd. o Bacon. Comberland eut. 26 to 30 1bs. 45x 6d: short
1'bs. 16 to 24 Db~ 4Ss: clear bellies. 14 to 16 1bs.. 46s: long
clear middles, Tight. 28 to 34 Ibs, 47s Gd: long clear middles,
lreavy. 35 to 0 Ihs . 47s: short. elear backs. 16 to 20 1bs. 4583
<shoulders, square, 11 to 13 Ihs. 445 6d:  Lard. prime westera,

in tierces, 46s 6Gd: do. American refined, 46s.

VEGETABLES . Vegewables continues very strong. and in
cood demand. with prices for some  I'nes still  advancing.
We quote:  Onions. Spanish. in large cases, $4.00 per case.
Canadian Redscin bags of about 100 1bs.. per bag $3.50; per Ib.
ter sweet potatoes. #3.00 per basket: cucumbers, 82 to $2.25
per doz; green peppers, 8¢ to 90c¢ per basket; celery, $1.40
to §1.50 per doz.: Cali. celery, Golden Heart, 61, 7 and 8 doz.
to case. per case. $0: leeks, 90c to $4 doz.; lettuce, $2.75 to
£3.25 per box of 2 doz.; tomatoes. hot house, 35¢ per 1b-;
Iloridas, $6 per crate of 6 baskets; watecress, $1.75 per doz.;
Brussels sprouts, 25¢ per box: green beans, $7 per basket;
wax heans. £6 per basket: canliffower. $3 to $3.50 per doz.;
parsley $1.25 per doz. $4.50 per box: horse raddisa, 13¢ to
20c per 1h.: mushrooms. $2.75 per basket; turnips. $1.00 per
bag: beets. $1.50 per bag: ecarrots. $1.25 per bag parsnips,
R1.75 per hag: new potatoes $9.00 per barrel.

WOOTL.- The TLondon wool sales resulted in somewhat
higher prices all round. TUnited States buvers were present
and securcd some large consignments. Advices from Boston
say. a fair quantity of wool has been sold this week. and
prices continue to show a stronger tendency for all grades,
especially in fine sconred wools, which show a slicht advance.
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SIZES OF WRITING & BOOK PAPERS.

Post. .. .. ..
Foolscap ..
Post, full size.

121, x 15
131, x 161
151, x 188,

Demy .. .. .. .. .. .. .. 186 x2l
Copy .. .. .. .. .. .. .. 16 x20
Large post.. .. .. .. .. .. 17 x 22
Medium .. .. .. .. ., .. 18 «x 23
Royal .. .. .. .. .. .. .. 20 x24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. . .. 23 x 31

Sheet-and-half foolscap. .
Double foolscap .. ¢
Double post, full size ..

131, x 243,
161, x 261,
183, x 301,

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. . .. 24 x 38

199

SIZES OF PRINTING PAPERS.

Demy <o wm i oot we
Demy (cover)
Royal ..

Super royal

Music .. :
Imperial .. .. p
Double foolscap ..
Double crown.
Double demy
Double medium. .
Double royal ..
Double super royal
Plain paper ..
Quad crown ..
Quad Demy.

Quad Royal

18
ve 120
.. 20
22
21
22
17

Ve

x 24
x 25
x 27
x 27
x 28
x 30
x 28
x 30
x 36
x 36
x 41
x 44
x 43
x 40
x 48
x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.
Casing 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. . .. . .. 34 x 24
Double four pound. .. .. 31 x 21
tmperial eap.... .. .. .. . 29 x 22
Haven cap wi wh EmE 5y .. 20 X 21
Bagienp «x - 45 . 28.x 19,
Kent Cap .. .. .. .. .. .. 21 x18

°> SYSTEM so

<. soffringhe ravellng Pucof Grada
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1t is Excellence R
that Guntsinallthings \X) NG
/ EXCELLENCE in //\
RAIWAY SERVICE | -
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Horel which e e

+ Truni s by

The AGRAND TRUNK SYSTEM 1sthe only double track ratway reaching all ccnrrc‘S of

\T( b)
\
i
{

+ . frade in Bastern Canada. The GRAND TRUNK PACIFIC RAIWAY i fast becoming a factor in /22
I \= traffic and is now the line parexcelience inthe Ganadian West. '

W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.

G. T. BELL, Assistant Passenger Traffic Manager, Montreal, Que.

W. P. HINTON, G. P. A., G. T. P, Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que,

U.Ss,

BANKING DECISIONS.

A Collecting Bank is liable for the Acts

of its Agents.

The United States Courts hold that a
colleeting bank is liable for the defaulis
ard neglizgence of other banks cmpioyed

to assist in making the collection. A de-

cixion to this effect
Cred by
N, D
Vs, the National
and Co. (191 Ted.

Bank

ep.. 226) .

has just bhe

of D.

0.

1end-

the United States Cirenit Court,
California, in the case of Sm'th

Mills

Defendant

aceepted a draft from plaint*ff for colle:-

tion throueh defendant®

at R, Defendant sent

8 correspendent

the

draft to the

R Bank, by which it
the

teredit

was negligently
drawee bank for collection
The

ceiving the draft. charged the amount to

sent to
and drawee bank on re-
plaintifl’s account. and credited the sime
of the R.

toa eredit slip therefor.

to the account bank, sending
At this time
the drawee had ample funds with which
to pay the draft. and, if it had been jpre-
sented over the counter by a third per-

son. it would have been paid in cash.
The drawee failed on  the next day,
whercupon the R. bank refused to ae-

cept the eredit. and requested that the
of the draft be cered'ted back to
the plaintif®s account. and recharged to
the R. request
was complied with by the drawee.

antonnt

bank’s account. which
The court holds that “defendant in ae-
collection was an
that the

bank were chargeable to

cepting the draft for

independent contractor, and
acts of the R
defendant as acts of its agent, and not
of the plaintiff, defendant

heing therefore liable for the amount of

of an agent

the drafi

Defendant attempted to relieve itself

of Tiability by proving that its casher
when aceeptne the draft from the pla n-
i notificd "her that
have to handle it throngh Reno or

send the draft

defendant v onld
vould

to Reno and have il col-

lected The court  declares.  however:
thot =this i< insufficient to charge plain-

tiwth notice of an alleged eustom of
banks to accept such items only at the

risk of the «dejositon

An  Arrangement to Pay Unearned
Dividends is Tllegal.

.
In the case of Strietland vs. the Na-

tional Nalt Co. et al. (81 Atl. Rep., 828)
the Court of Errors and Appeals of New

Jer<ey holds that “a cortificate of ndebt-

edness which contains, in addition o a

promise to pay monev an asrecment 1o
keep free from incumbrance property on
which the value of the collateral pledged
for the security of the cert'ficate de-

pends. is not a negotiable instrument.”

The facts were these: A corporation
ssned certificates of indebtedness equal
oanrornt {o expeted dividends on the

nreferyed »ad common stoek for the time
the cortifientes hnd to ron, and pledged
»= colliteral stoek of another corpora-
the stockholders of

tion acquired from
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dollars.
175.20 00 ©

Dollars. £
4.86 66 7 36

9.73 83 3 37 180.06 66 7

14.60 00 0 38 184.93 33 3

10.46 68 7 30 189.80 00 0

24.33 33 8 40 .66 68 7

20.20 00 0 333

34.06 66 7 00 0

38.08 38 3 68 7

43.80 00 0
48.66 66 7
63.68 33 3
58.40 00 0
63.26 66 7
68.13 33 3
73.60 00 0

77.86 66 7
82.73 33 3
87.60 00 0
92.46 66 7
97.33 33 3

162.20 00 0
107.06 66 7
111.93 33 3
116.80 00 0
121.66 66 7

126.53 33 3
131.40 00 O
136.26 66 7
141.13 33 3
146.00 00 0

28R SrBRE

150.86 66 7
165.73 33 3
160.60 00 0
165.46 66 7
170.33 33 3

sfen=

the certifi
stockholders
at the same time pledged stock of the

that corporation to whom

cates were issued These

first corporation issued to them in ex-
change. It was agreed that the divi-
dends received on the latter stock should
be applied to the payment of the certi-
ficates.

The court holds that. substance,
this is an attempt to secure the payment
of dividends, whether earned or not, and

“in

is an illegal transaction.”

A Change Merely in the Figures of an
Instrument May Not Constitute
Forgery.

The Negotiable Instruments Act of TI-
linois, like that of the other States which

STERLING EXCHANGE.

£ Dollars. .
71 345.53 333 o4 Db
40

72 350.40 00 O ! 0

1

0 02.
0 04.
0 06.
08.
10.
12.
14.
16.
18.
20.
22.

78 355.26 06 7

(=}

74 360.13 33 3
76 365.00 00 0

76 369.86 66 7

—
O ® - N
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_0 © 0O W N
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O MDD e e e o
I e I

77 374.73 33 3

—

78 379.60 00 0

—

24.
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30.
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(=)

79 384.46 66
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194.7 120

1 96.
1 98.
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.9
.0

214
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2 21.
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2 39.
2 41.

2 43.
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live adopted the uniform law. provides
that where the sum payable ‘n a check.
clenis expressed both in words and fig-
mrescand there is a diserepancy between
the two, the sum expressed by the words
is that

which is pavable. if the  words

are nnambicuous.  This prov'sion of the
Liw has just been construed in a eriminal
trinl by the Supreme Court of Hitnois
in the case of the People  vs,
N.E. Rep. 837). The court holds

that where the wrtten part of the check

Lewinger
(96

shows plainly and without question the
amount to be paid, a change in the am
ount stated in figures does not alter the
legal effect of the instrument
constitute forgery.

so as to
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‘lable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).
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7.4
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01.6
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U5.8
7.6
09.6
11.¢

13.

15.
17.
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FARMING STACINTICS.

Government

Board of Agriculture as to acreage and

I've

stoek in the

United

Kingdom does

not show such a large shortage of ani-

mals as might have Leen expected after

tie long drought

during

the

sunmer.

The figures of the last three years are:

Cattle

Sheep .

Pios .

1909.

1910.

1911.

-~ 11.761.830 11 765,453 11,866,111

31.839,799 31 164.587

3 543.331

3,561.481

30,479,807
4,250.013

There is an increase in ecattle and pigs,
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20 519 2
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31 6 7 43
32 611 6
33 615 71,
34 619 8,
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2 812 71,
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46 9 9 01
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4910 1 41
50 10 5 53,
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (934 per cent Premium),
Hundreds. Hundreds. | Cts. s. d. Cts. s. d. Cts. 8. d. Cts. 8. d.
$ £ s d. £8. d. $ £ s d £ s d. 1 % % 1 ‘:% :; i :% ?; ‘; ;%
104 1y 2010 113 51 10 9 7 1047 18 10y § : :87 11 1% i 2;" 3
2 08 2% 41 111 52 10 13 8y 1068 9 10, y 25" ® i 2% 4 »
2 ok oe % 54 2 23, 79 3 3
3 012 4 61 12 101, 53 10 17 93, 1089 0 9y, 5 21, 30 1 23, 5 2 3 80 3 3y
4 016 51, 82 310 54 11 111 1109 11 9y, i 3’ 31 lsy‘ 86 2 3y 81 % 4
4 (]
6 1 0 6% 10214 9y 65 11 6 0y 1130 2 83, 7 3y, 2 1 3y 57 2 4 82 3 41
6 1 48 12385 9 56 1110 1% 1150 13 8y [ g ‘ B 1 4 58 2 4y 82 8 &
718 9y 14315 8y, 57 1114 3 1171 4 8 0. ay M 1 43, 8 9 84 3 6y
8 11210y 164 7 g 58 1118 4y 119115 7% | o 5 % 1 5y 0 2 oy 85 3 4
® 116113 18418 7y 59 12 2 8y 1212 6 7 [ ) 5% 36 1 5% 6 2 g 86 3 oy
1021 1y 25 9 7 60 12 6 7 123217 6y | |, p 31 ey 6 ¢ 6y 87 3 7
11 2 5 21y, 22 61, 61 1210 81y, 1253 8 6 13 61, 38 1 63 63 2 7 88 3 7Y
12 2 9 33 24611 ¢ 62 12 14 91, 127319 51, 14 7 3 1 Ty 64 2 71, 8 8 ¥
13 213 5 267 51, 63 12 18 103, 1294 10 5 15 7Y, 0 1 73 6 2 8 90 3 8y
14 217 6y, 28713 5 64 13 3 0y, 1315 1 4, 16 8 41 1 8y, 66 2 8y 91 3 9
15 3 1 73 308 4 4y 65 13 7 13, 1335 12 4 17 8y, 2 1 8y 67 2 9 92 3 9y,
16 3 5 9 32815 ¢ 66 13 11 23 1356 3 31, |18 9 43 1 9y 68 2 9y 93 3 93,
17 38 910y 349 3y, 67 1315 4 1376 14 3 19 91, 4 1 93, 69 210 va 3 10y
18 313113 369 17 3 68 1319 51, 1397 5 21, |20 93, 45 110y 70 210y, 95 3 103
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 21 10y, 46 1 103, 71 211 98 311y,
20 4 2 2y, 410 19 2y, 7 14 7 8 1438 7 11, 22 108, 47 111y, 72 -2 11y, 97 3 113,
21 4 6 3y 43110 1y, 71 14 11 91, 1458 18 1 23 11y, 48 1113, 3 30 98 4 0y
22 410 5 452 1 1y 72 14 15 103 1479 9 o1, [ 24 113, 49 2 oy 4 3 oy 9 4 03,
2 414 6y 47212 03, 3150 0 150 0 0 |25 1 o0y 50 2 0y B 31
24 4.6 7Yy, 493 3 01, 4 15 4 11, 1520 10 1144
25 5 2 9 513 13 113, % 15 8 28, 1541 1 11 B I e —
26 5 610y 534 411y 761512 4 1561 12 10y, TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 1011y, 554 15 103, 7 1516 51, 1582 3 10 . .
28 515 03, 575 6 10y, 8 16 0 61 1602 14 91, | 7y ping the Number of Days from any Day of any one Month
29 519 21 595 17 9y, 9 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 91, 80 16 8 91, 1643 16 814
31 6 7 4% 63619 8y, 81 16 12 10y, 1664 7 8 ) - O T
£ ol 6 657 10 812 82 16 16 113, 1684 18 11, il ‘R 2z 5 ERECI |
33 615 7y, 678 1 73, 83 17 1 1y 1705 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 61 31
34 619 83, 689 12 1Y, 84 17 5 21, 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
3 7 310 719 3 63, 8 17 9 33, 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 9u
3 7 711y, 739 14 61 86 17 13 5 1767 2 51, April 90 59 31 365 335 304 274 243 212 182 151 121
37 712 03, 760 5 58, 87 17 17 6y 1787 13 5 May 120 89 61 30 365 334 304 278 242 212 181 1514
38 716 2 780 16 51 88 18 1 78, 1808 4 41, June - 151 120 92 61431 365 335 304 273 243 212 132
39 8 0 31, 801 7 43 89 18 5 9 1828 15 4 July - 181 150 122 91 61 30 363 334 303 273 242 212
40 8 4 41, 821 18 41, 90 18 9 101, 1849 6 3V Aug . 212 181 153 122 92 61 31 365 331 304 273 ..3
¢4 8 8 ¢ 842 9 39, 91 18 13 113, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 88311 29, 93 19 2 21 1010 19 21, Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
4909y 901 2 21 94 19 6 3y 1931 10 13, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 355
4 9 411y, 92413 13 9% 1910 5 1952 1 1y, N.B.—In leap year, if the last day of Iebruary comes be-
46 9 9 01, 945 4 1y 96 19 14 61, 1972 12 03, fween, add one day to the number in the table.
47 913 13, 965 15 03 97 19 18 71, 1993 3 01,
48 917 3 986 6 014 98 20 2 9 2013 13 118, EXAMPLE: —How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 118, 99 20 6 101, 2034 4 11y, I'rom the above table we get 123; add 3 for difference bhetween
60 10 5 5%, 1027 7 11y, 100 20 10 111, 2054 15 103, | 10 and 13, and we get 126. the number of days required.
—_— —
in spite of a large deerease n the num- creased by 31,434 acies. During the last MONTREAL_C'TY and DISTRICT
ber of live stock imported, and an in- fen Years 378,000 acres have heen with- SAVINGS BANK.
crease of about 37,000 in the numbers ex-  Jdyawn from farmng. The Board’s re-
ported. The figures do not seem to port sugeests that this loss of cultivated The Annual General Meeting of the

warrant the belief that store and other

cattle will hao phenomenally dear in the

spring

The stat sties dealing with {he acreage

show that of a total area

of

acres of land. 32,034,658 acres are

56,214.419

under

cultivation and 12.875,660 acres are de-

voted to rough grazing, and

14,647,788

land may be attributed mainly to the ex-

tension of the towns and the demand for

more of the surface of the country for

residential, manufacturing, mining,

rail-

way and other purposes requisite to an

ever growing population,

Of the holdings, 110596 are

between

one and five acres ‘n extent, 234.040 be-

acres are under the plow.
The cultivated area declined during the
year by 51272 acres, but grazing land in-

tween five and fifty acres. and 151,197 be-
tween fifty and three hundred acres, and
17426 of over three hundred acres.

Shareholders of thig Bank will be held
at its Head Office, St. James Street, on
MONDAY. the TWELFTH DAY of FEB-
RUARY Next. at 12 o’clock Noon, for
the reception of the Annuil Reports and
Statements, and the election of Direc-
tors, )

By order of the Board.

A. P. LESPERA NCE,

Manager,

Montreal January 10th, 1912,
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Name of Article,

DRUGS & CHEMICALS—
Acul, Carbolic, Cryst. medi,
Aloes, Cape ., s vy
Alum 3
Borax, xtls.

Brom. Potass

winphor, Ret, Rings ..

Cuamphor, Ref. oz, ok,

Citric Aeid & &

Citvte Magnesia, 1h

Couaine Hyd, oz, .. ..
Copperas, per 100 Ths,

Cream Tartar o oe .
Fipsom Salts

Glycerine

Gum  Arabic, per Ih,

Gum Trag W oa

Inscet Powder, 1h, . Ve
Inscet Powder, per keg. b,
Menthol, Ib

Morphia . Wi B

Ol Peppermint, b

il Lemon

Opinm e

Oxalic Aeid

Potash Bichvonat

Potash, Todide S
Quinine i, vo e e ve e e

Stryehnine . o0 0 w0 e el ..
Tartarie Acid

Lacoric

Stiek, 4 G0N 12 8 16 1o Lby, 6
hoxes .

Acme Licorice Pellets, case .

Wholesale,

1h.

Licorice Lozenges, 1 and 5 lh.. (nw

HEAVY CHEMICALS—
Bleaching Powder I
Blue Vitriol .. . s
Brimstone .. ..

Canstic Soda ..
Soda Ash .. .
Soda Bicarb,
Sal. Soda

Sal. Soda Concentrated

DY ESTE IS

\rchil,
Cuteh
I

con

Lomwaood

Chip Logwood

Indizo (Bengal)
Frelieo (Madras)
CRIMDIBE o wo wn w5 e o
MAAUET 5 o) 5s 55 S0 e
Bumne «w ss e, an
Tin Cryetale

st
New bones,
Laabiadon
Foabacior Hhormgs,
Macherel, No et
Green Cody Noo |
e lrge
sl

Fhaddies,
ey

por b

Lt bris,
bl

o Cod,

Green Cod,

Namon h Lab

Salmon, halr brl T

Suimen, bbsh Columbia, brls

Nooon, Bertsh IR T

1=l

doneless Cad

N o, et

No.

Codumboaa,

Boriviess

Herime, hoses

LI i
o oty Wlheot |
SNeconm
Manitobar Strong Baker
Wantor MW heat  batents
Stuas bt e
Straigai fags
Extras
Raoiled ot
Cornmeal, bl
Bran, i baas
Shoat
Mol
Minvdd

thents

m 1

Condes
FARNM URODUCTS
Burter

Choicest
Choicest

Creimery
Cronmery,  sceonds -
Choteest Fastern Fownships Crean
Fastern Creamery
Frvesh

Iresh Nugzuse | )
Choreest New  Milk Croamery
Finest New  Cremmery
Cremmery,  Se
Fownships  Dairy
Weoestern Doy
Manitoba i
Fresh Kolls

Fownships

aany

s

SedcCls,

% 5
[ (VA1)
)16 0

ST
U, 0
035 0
yo0
09 0
]
025 0
300 3
07 o
022 0
125 1
000 o
V15 0
050 1
v 3db 0
N2
400 4
276 3
310 3
oo 2
600 6
008 0
010 0
275 3
026 0
07 v
028 0

¢
1
IR
0.vh 0
200 2
22 2

ol
1 75
0 %0
1 50
V27T 0

0
176 2
150 1

070 1
000 0
009 1
080 0
030 o
[INEY )
576 ©
U 4

18
0
10
8
[V V]
5
14
7

00~ 9
000 o
N6
017 0
000 A
00 5
[UN VT
475 5

PHINE

) 1] 2
IR |
UL h
2y 0

00 00 2

wy oJe 26

4200 4
3 0 30
0 34
U 30 0
000 o
032 0
O 0
LR 1)
000 v
000 u
o 00 o
000
027 0
023 0
029

CoNN

00

0o

6u

0"
Y]

[t
0

35

00
$a4

0y
01
00
00
o

28

30

Excelient Site for
a_ First-class

‘Suburban and Summer Hotel

For Sale at Vaudreull

' Formerly known a8 Lothbiniere Point.

' On the line of the Grand Trunk and Canadia:
Pacitic ; fronting on the St. Lawrcence ; clear strean
oo one side with shelter for Boats above and belov

t 1e Falls. Also one island adjoining. Area in all
anoul 4} acres.
|
AFPPLY TO THE OWNER,
M. S. FOLEY
82I1TOM AND PROPRICYOR
" JOURNAL OF COMMERCE,"’
| MONTREAL
MEASURING  LONDON'S  ~00T,

FFor the purpose of determiming hoa
much the
I of the 16,000,600 tous of bituminous coal

annually consumed theve, the well knoan

soot talls in London as result

med cal journal, “The Lancet,” recentiy

nmvde observations for a year. using four
canges, similar to rain gauges, cach hay

img an arca of four square feet,

The deposit falling annually on Lon

don is. accord ng to the experiments. he
tween 53,820 and 76,000 tons, the former
the the

tions in the clearest and the latter in

obseryva
the
smokiest part of the metropolitan area.
At the Teast this

| a halt poids per acre per day.

reprosenting result ol

and
I'his,

burning

means about four

of course, represents  waste in

coal. but no one yet has found out how
to prevent such waste. The matter de
posited consists of carbon, more or less
i oily or tarry, sulphates, chlorides  and
Anonia

A similar  measurement in  Chicago

meht give us <ome interesting  ligures

for comparison. It has been computed
that the smoke in London causes a direct

foss of $25 000000 a year in damages 4o

huildines, fabries and  works  of  art.
What i~ the cost in human Tifer That
cannof be measured, but it may be great.
From 200000 to 1.060.000 tons of  sul
phurie acid, destructive to i tissne

plants and metals i~ put into London’s

afmosphere vearly by smoke Smoke

preventon scenis to he well worth seek

Chicango Record Herald,

gy

The Bank of Montreal.
NOTIHOE
dend of TWO-AND-ONF-TTALE per cent
upon the paid-up Capital Sto-k ot this
the

i< hereby given that a DIVI-

Institution has been declared for

Three Months ending 31st January, 1912,

and that the same will be PAYABLE at
its DBankine IHonse in th's City, and at
its DBranches. on and after Triday, the
FIRST DAY of MARCIH next, to Share

holders of record of 31st January. 1912
By order of the Board,
H. V. MEREDITII.
(ieneral
Montreal, 23rd January, 1912,

Manager.

WHOLESALE PRICES

CURRENT.

Name of Article,

Wholesale.

Cheese—

Fodder .. .. ..
New Make ..
Finest Western X 3
Finest Western, white..
Finest Western, coloured ..
Eastern

Eggs—

Strictly
Stock, No.
New Laid,
New Laid,
Selected

Fresh

L ows
No. 1
No.

No. 1 stock ..

No. 1 Candled

No. 2 Candled
Sundries—

Potatoes, per hag R
Honey, White Clover, comb
Honey, white extracted

Beans

Prime .. .. .. .. ..
Best hand-picked .,

GROCERIES
Sugars

Standard Granulated,
Bogs, 100 [bs, e we
Iix. “iround, in barrels
X Giound, in boxes
Powdered, in bharrels
owderad. in hoxes .
I"ois Lumps, in barrels
Pavis Tumps in half barrels
dranded  Yellows s
Molisses. in puncheons,
Molasses.in harrels .. |
Molasses. in half barrels .
Fvaporated  Apples

barrcls

Mout g

Raisins-——

=nl >
Loose Musc

lavers  London.
Con. Cluster. ..
lixtra Desert ..
Roval Buckingham
Valencia, Selected
Valencia, Lavers
Currants
Fiatras
Patras ..

Vostizzas THEL
Prones. California
Prones. French

% in hags H

Q new layers
Bosnia Prunes

Rice
Ntandard 3.
Grade ( “% T e
Patia, per 100 Ibs, .. L.
Pat Baviey, bag 98 1bs
Pearl Barley, per b, .. .,
T Loopearl, per Ib.
Seed Tapioca o
Corn, 2 Ib. tins

Peas, 2 1bh. tins
Sidmon, | dozen case

Fomrtoes, per dozen cans

String heans

Nl

Windsor 1 0b. bags gross
Windsor 3 1he 100 hags in byl

Windsor 5 I1b. 60 bags
Windsor 7 0h 42 1,
Windsor 200 1h,

Course delivered  Montreal | hag
Coarse detivered  Montreal ;) higs
Butter Sait, bag, 200 lbs.
Butter. Salt, bris., 280 Ibs.
Chie Salt, bags 200 1bs.
Checse salt, brls., 280 Ihs
Coffees
Seal beand, 2 0. cans
Do. 1 1b. cans i
TOId Government---Java. .
Pure Mochao
Pure Maracaibo
Pure .Loraica
Pure Santos
Faney Rio

Pure Ri

ccooccoccoc coococ ¢

< -

e

coo0ocoocoooe Ccococe

Om—rco c@cwcce

50
31}

874
00

00

Fo
07

[{)
34
o7
39
00

cococcoo

cocooccococ

co-

<

cocococococoCcOooRewYENOO

IR O O NN

co®e coococ

eV OU

—_—_—OC CC O aww

56
00

40

00

70
08

————

WHOLE

Nan

- Teas—

Young Hysor
Young Hysor
Japans
Congou
Ceylon

Indian

HARDWA

Antimony ..
Tin, Block,
Tin, Block,
Tin, Strips,
Copper, Ingot

., 1 o

Cut Nail Sc
Base price, P
40d, 60d, ¢
Extras—over u
Coil Chain—N

Y vy

OV = ey

.
Chain N,
9.

Coil
:)l'
74
T

Galvanized S

100 1b.

box, 1
Bright,

e to
Galvanized Ir

Queen’s Head

Comet, do.,

Iron Horse N
No. 2 and larg
No. 1 and sma
Bar Iron per
Am. Shect Stec
Am. Sheet Stee
Am. Sheet Stee
Am. Sheet Stee
Am. Shect Stee
Am. Sheet Stee

Boiler plates, i
Boiler plates, i
Hoop Iron, base
Band Canadian

base of Band

Canada Plates-

Full polish

Ordinary, 52 she
Ordinary, 60 she
Ordinary, 75 she
Black Iron Pipe,

Per 100 feet nc

Sgcpl Cast per 1h
Steel, Spring, 10(
Steel, Tire, giUO I
Stecl, Sleigh shoe
8teel, Toe Calk

Stecl, Machinery

Steel, Harrow 7oy

Tin Plates—

1C Coke, 14 x 20
1C Charcoal, 14
1X Charcoal .

Terne Plate 1C, 2
Russian Sheet Irc
Lion & C(rown, t
22 and 24-gauge,
26 gauge .. .. ..
Lead: Pig, per 1
. 100 Ibs., 75(
Lead Pipe, per 1(




cocococ
—oco~oo
wecEaSS
<
cocccoo
..‘ovob-‘v—g
o>
TOCZE

-

-

0 50
0 31}
0 00

0 874
0 00

g288&

cocooccococ
g€z

0 00

=
=)

1f0 170
v 1l 0113
007 0 08

-

=]
wo
e

0(0 A 05
034 0 38
057 041
039 043
000 010

£S883
~N
v
o

(==}
£8s8e
-
coo
cco
x ®S

Cooocoooe cooeo
-
=)
o
&

c o0

oo
CE8xBESE
coocoo
o (=4 —
CwIn e

000 365
000 3565
3 85 470
VU4 0 04
0 044 0 05
0 0~ 007
0 063 0 07
000 0974
12 150
1256 250
165 176
0.0 125

RO O N O
28583 258288

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

-_—

- Teas— $C $Sec
Young Hysons, common . © ee et 4w LB 45
Young Hysons, best grade. .. .. .. 032 03>
Japans oy mier e e% WE BB e e 026 0 6v
Congou .. .. .. .. .. 2% I e s VUlo v 45

Ceylon .. .. .. .. .. .. o we e em V22 0 80
Indian .. .. .. . | ce ee ve .. 0220085

HARDWARE—

Antimony .. .. .. .. .. v sien W wle
Tin, Block, L. and E. per b, i in v 48

Tin, Block, Straits, per b, .. .. .. U 00
Tin, Strips, per b, .., .. " U 49
Copper, Ingot, per Ib. .. e .. .. 018 021
Cut Nail Schedule—
Base price, per keg .. .. .. .. .. 440 Buse
40d, 60d, 60d and 70d, Nails ., ,,
Extras—over and above 30d ... L. 07091
Coil Chain—No. ¢ . 0073
No. 5 . 0 063
No. 4 .. .. v 06
NG:, 8 e wo s 535 vm o 6 00
% ineh.. .. .. oL .. 4 60
5-16 inch.. s s 8 90
W odneh we v wp o 8 60
716 inch .. ., 3 40
Coil Chain Ny, 1, R R 9E R 8 25
916 .. .. .. .. e 815
Wee v ol = 3 00
L TE i 2 ¢0
“8 and 1 ineh .. . 2 90
Galvanized Staples—
100 1b. box, 1% to 13 .. .. .. . 2 &%
Bright, 1 w1y 07 o 000

Galvanized Iron—

Queen's Head, or Cqual gauge 28 ., 4 20 4 45
Comet, do., 28 gauge ., ., .. 8956 420
Iron Horse Shoes—
No. 2 and larger W A% ggg
No. 1 and smaller.. .. R 185
Bar Tron per 100 1bs .. e 2 10
Am. Shect Steel, ¢ ft. x 24 f1,, 18 2 40
Am. Sheet Steel, ¢ fi. x 2% ft., 20 2 4
Am. Sheet Steel, It. x 215 ft., 2¢ 2 45
Am. Sheet Steel, 6 ft. x 21, fr. 24 2 55
Am. Shect Steel, 6 L. x 2% ft., 26
Am. Sheet Steel, 6 ft. x 2i5 fr.. 28 276
Boiler plates, iron, 14 inch - w 2 60
Boiler plates, iron, 3-16 inech .. ., 2 50
Hoop Tron, base for 2 in. and larger 226
Band Canadian 1 to G in., 30c; over
base of Band Iron, smaller size 188
Canada Plates—
Full polish ., .. BE A ee we g g 425
Ordinary, 52 sheets O R .295
Ordinary, 6o sheets ., ., ., AT 8 0o
Ordinary, 75 sheeis o et w T 410
Black Iron Pipe, 1% inch ., .. o5 wa L %
% dneh we vy o ., 195
ineh! o we s 2 58
% inch .. ., .. . 310
I To) T 4 40
100 0CR o ey 5a 6 00
]‘gvin(‘h W a7 e 715
2 inch .. 9 8¢
Per 100 feet net,—
2 inch .. ., ., .. 10 00
Steel Cast per .. Black Diamond . 0074
Steel, Spring, 100 Ibs. .. .. .. .. 2 60
Steel, Tire, 100 Ibs, st is . 2 007
Stecl, Sleigh shoe, 100" Ibg, L 195"
8teel, Toe Calk .. O 6 mer e e 2 50
Steel, Machinery . s 2 76
Steel, Harrow Toof] s 2 05
Tin Plates—
1C Coke, 14 x 20 .. .. .. : 4 50
1C Charcoal, 14 x 20 ., 6 47
1X Charcoal .. .. .. .. b
Terne Plate 1C, 20 x 28 TR 775
Russian Sheet Iron .. ., . .. 009 010
Lion & Crown, tinned sheets
22 and 24-gauge, case lots .. 7 35
26 gauge .. .. .. .. .. .. e 8 85
Lead: Pig, per 100 Ihs .. 000 365
Sheet .. .. .. ., .. .. .. .. e 6 50
Shot. 100 1Ibs., 750 less 25 per cent.,, 0 20
Lead Pipe, per 100 1bs. .. .. . 7¢ per Ib
less 80 p, ¢

THE CANADIAN
e —————— —— —

L

THE

London Directory

(Published Annually)

ENABLES traders throughout the
world to communicate direet with Kng-
lsh

MANUFACITURERS & DEALERS

@ each cluss ot goods. Besides being a
‘omplete commercial guide to London
ind its suburbs the Uirectory contains
usts of

EXPORT MERCHANTS.

with the goods they ship, and the Colen-
‘2l and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
all, and ndicating the approximate
ailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
etc.,, in the principal provincial — towns
and industrial centres of the United

Kingdom,

A copy of the current edition will be

forwarded, freight paid, on reccipt of
Postal Order for 20s.

Dealers sceking Agencies can adver-
Uise their trade cards for #£1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANEF,
London. E.C., Eng.

NEW INVENTIONS,

The following Canadian patents have
been  recently  secured  through  the
agency of Marion and Marion. Patent

Attorneys, Montreal. Canada. and Wash-
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WIIOLESALE PRICES CURRENT :

— e

Name of Article, Wholesale.

Zinc— Fe. §o
Spelter, per 100 lbs, .. .. we ww e 6 20
Sheet zinc *te er e we ww .. 000 776

Black Sheet lron, per 100 |bs.—

10 to 12 gauge .. .. .. .. I — 2 50
14 to 16 gauge .. .. = ) 00 2 v

ington. D.C.

Any information on the subject will be
supplied free of charge by applying to

the above-named firm.

I'ritz. Bruck, U.\l]il})l'll('k; Germany, sub
marine offersive mines; Ernst K. A.
Baumann, U .lback. Germany, gas  tur-
bine: Messrs. R. W. and L. H. Bate-
man, Leeds, England. Vises; Herman
Arledter, Widnes, England, manufacture
or treatment of pulp for making paper
and like materials; Alfred Arsenault, Ca-
bano. Temiscouata, Que., grab hook;
Joseph W. Tucas, Aroostook Jet., N.B..
lantern handle; Joseph O. Nadeau, Coch

rane, Ont., shoe lacing device,

18 to 20 gauge .. 000 15
22 to 24 gauge .. V00 22
26 gauge s & 000 2380
28 gauge .. V00 240

Wire— Per 100 1bs.

Plain Galvanized, No. 4., ., ., .. . 278
do do No. 5.. .. .. .. .. 278
do do No. 6, e 2
do do No. 9.. .. s 228
do do No. 10. ¥is 273
do do No. 11. . 278
do do No. 12. .. 238
do do No. 13. .. :
do do No. 4. .. 3 ?3
do do No. 15. .. ) 0 00
do do No.. 16. .. 5 2 30

Barbed Wire, Montreai, .. oo ss e 2 60

Spring Wire, per 100, 1.25 .. .. .. 0 00
Net extra—

Iron and Steel W ire, plain, 6to9 .. 28§ base

ROPE—

Sisal, base .. .. .. . . 0 08¢
do 7-16 and up .
do 3% .. .. ., .. N vevens
Q00 816 so e wi ir e 0 104

Manilla. 7-16 ang larger .
do 3% .. .. .. . ", i e e s
do % to 516 .. .. ") " " o) % 008

Lath yarn . o se  secese

WIRE NAILS—

2d extra s 0 oo
2d f extra e 0 00

3d extra .. .. .. . o 000

4d and 5d extra ., . 5w 0 00
6d and 7d extra . 0 00

8d and 9d extra

10d and 124 extra 828

Lod and 20d extra 0 00

20d and 60d extra 0 00

Base o e 2 80 Base

BUILDING PAPER—
Dry Shecting, roll N T
Tarred  Sheeting,  roll ., B M me ::’;
HIDES—
Montreal Green Iides —

Montreal, No. 1 “ e o 2

Montreal, No. 2 % 8 % 8 ;f

Montreal, No. 3 se e W e R serm 000 010

Tanners pay $1 extra for sorted cur-

lwl and inspected . . R 8 gme

Sheepsking .., |, GG R Sm e

Clips .. .. .. .. - I . 050

Spring Lambskins,, ., o 000 0o

Lambskins ., % P 00 1 10

Calfskins, Ttoee ee ee o s 000 O 58
do No. 2 .., " coo-e v 000 0 M

Horse Ilides . 175 250

Tallow rendered " 0 064 0 07

LEATHER

No. 1 B. A. Sole ., .. .. .. .. .. 024 025

No. 2 B. A. Sole T .. 023 0 24

Slaughter, No., 1 .. .. .. G . 026 027
Light, medium and hcavy + 030 031
Light, No. 2 ., .. .. - 025 026

Harness .. .. .. ., .. .. ., .. e 0380 034
Upper, heavy .. 038 0 4n
Upper, light 038 040

Grained Upper.. 0 38 O g6

Scotch Grain .. . . 036 038

Kip Skins, Irench .. 065 070

English .. .. . 050 0 60

Canada Kid . 0560 060

Hemlock calf 075 080

Hemlock, light 000 000

French. ¢alf ™., .. .. .. s 138 162

Splits, light and medium . 023 023
Splits, heavy s & e 019 02
Splits,  small S ,016 018

Leather | d. Canada 006 010

Enamelled Cow, per ft. 016 0 14

Pebble Grain A 014 016

Glove Grain ., 0138 015

Box Calf .. .. ., . 018 0 22

Brush (Cow) Kid .. 000 000

Buff ., g 016 0 ;8

Russetts, light 3 05 06

Russetts, heavy 030 0 35

Russetts, No, 2 026 030

Russets’ Saddlers’, dozen.. ..
Imt. French Calf’.. .. :

01 0
English Oak, 1b, 0 3(; g g'u
Dongola, extra . " 388 042
Dongola, No, 1 020 , u2

Dougola,, nrdinnr); ;
Coloured Pepbleg
Coloured Calf

o
)
o

o me we vi we 045 047
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WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale.

LUMBER—

Soanch Pine (Face Measure) e
$ inch Spruce (Board Measure) ..
IInch Pine (Board Measure) ..
L Inch Spruce (Board Measure) ..
1 Inch Spruce (F. and G.) ..

1 Inch Pine (T. and G.) .. ..
2x3, uand 3x4 Spruce (B.M.)
2x3, and 3x4 Pine (B.M. )
1% >Spruce, Rooting (B.M. -
Lhs Spruce, Flooring (B.M. ) R
Liz Spruce (1. and G.) ..

1Y% P’ine (T. and Gr) v 0w m

1 Pine (L. and G.), (YV..1.B.)
Laths (per 1000) .. .. .. ..

MATCHES—

Telegraph, case ..

Felephone,
Liger,
hing
Head
tougl
Stient,
do,
Little Comet
O1LS
Cold O o5 ws w5 86 e owe e
BN Pale Sedl o 65 66 en
Straw  Scal Go we e omm s e e

Cod Liver O, N

Cod baver i, Norwegian
Cod Laver O1l, Norway lmcLu
Castor Oil .. .. R
Castor Oil, harrels .,

Lard Oil

Linsced, raw

Linsced, boiled

Qlive, pure o es me e
Olive. extra, ql., per case
Turpentine, nece ..., L,
Wood  Aleohol, per gallon

PLEITROLEC M

Acme Prime White, per gal.

Acme Water White, per gal.
Asteal, per @il o, L. & it

Benzine, per gal. e es e
Gasoline, per gal.

GlLASS
Iivst brealy, 50 feet o
Second Break, 100 Il\t v
Fast Break, oo 1
Sceond  Bireak, 100 lul
Third Dreak o

Fourth Break

PAINTS, &o.

Load, pure, 00 to 100 1bs. kegs ..
Boe, N Love s o
Jhon Do B
bo. No.

Pure Mix

Win e

Red  lead “ s i s

Venetian Lnglish

Yellow  Ochire,  French
Whiting, ordinary

Wintime,  Gidders’ 3 5
Wihiting, Paris Gilders®
Fuoglishe Cement, eask
Belgian Cement

German Cement e te ee ee
United  States ( umn(

ive  Bricks, per 1000 .,

Fire Clay, 200 1b. pkgs ..

Rosin 250 Ibs., gross..

Glue—

Domestic Broken Sheet
French Casks .. ., .
French, barrels .. .. .. ..
American White, barrels ..
Coopers’ Glue . 5
Brunswick Green .. ..
French  Imperial Green R
No. 1 Furniture Varnish, per gal.

a Furniture Varnish, per gal.
Brown Japan .. ..° ., .. . .
Black Japan ol
Orange Shellae, No. 1
Orange Shellac, pure ..
White Shellac . v e s
Putty, bulk, 100 1b. barrels ..
l’n!l.\4 in bladders .. .. ., ..
Kalsomine, 5 1b. pkgs. .. ..

CoCm—~=—ooc

ccwNc

TONNO~ COCO T~ UL

co

RwocoCcocooo

.
o

2EE2888 s38888s

75
65
60
5
10

20
20

VAR b W

ARNCC OCC—~—00ocC

e

15
164
19
184

cococo

50
60

93
30
60

WL NN

oo
—
=)

S—-~ruKNoDOoOCcOCO
2
s

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 vears of age, to the ex-
tent of one-quarter section of 160 acres
Hnio

Application for entry must be made in
person by the applicant at a Dominion
l.ands Ageney or Sub-ngenev for the dis-
trict in which the land is situate. En
try by proxy mav. however. be made at
any Ageney, on ccrtain conditions by the
father. mother, son. danghter, brother o
sister of an intending homesteader.

DUTTES:—(1) At least wix months’
residence upon and cultivation of the
land in each year for three vears

(2) A homesteader mav. if he so de-
sires, perform the required residence duy-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint owmership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in aceordance
with th above while living with parents
or on farming land owned by himseif
must notify the Agent for the district
of such intention

W. W. CORY.

Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

THE FOREIGN COMMERCE OF
FRANCE.

The statistics published by the French
Customs authorities regarding the for-
eign commerce of France for nine months
end'ng September, 1911, as compared
with the corresponding period of 1910,

show:—
Imports:
1910. 1911,
Franes. Franes.

Articles of food 892.552.000 1,548,476,000
Raw material 3.212,471.000 3,426,132 000
Manf. articles 1,030.946.000 1,101,871,000
5,135,969.000 6,076,479,000

$ 997,275 533 117,989,833

Exports.
1910. 1911.
Franes. Francs.

Articles of food 627,990,000 494,526,000
Raw material. 1,443,649.000 1.416.928,000
Manf. articles 2,178,294.000 2,242,736,000
Postal parcels 340,986,000  339,306.000

4.590,919,000 4,493.496,000
$ 891,440 582 872,523,495

Duties collected 407.228,000 619,842,000
$ 79,073,398 120,357,669

WHOLESALE

PRICES CURRENT.

Name of Article. Wholesale.

I\m(h \\un

2r ¢
Australian, g_naay

Spirils,

l\\c N
\\I|1~lu\ nl"l.. gal.

\llhlulls (,Icnogle 12 qts.
Special Reserve 12 qts.

Extra Special, 12 qts.. -
Finest Old Scotch, 12 qts .

Paris Green, f.o.b. Montreal—
p:

600 1bs. .. .
lots Drums, 50 lba.

. lots Pkgs.,, 1 lb.., .. .. ..
. lots Tins, 1 1b. .. .. .. ..
Arsenic, kegs (300 1bs.) .. .. .. ..

WOOL—

Canadian Washed Fleece .. .. .. .
AVIES wo wp wu v s .o
greasy o

WINES, LIQUORS, ETC.—

English. gla. o v so 05w el 60 we
English, P8 on w5 co s o6 55 6
Canadian;, Pts. wiis w5 ws 55 05 os

Porter—

Dublin Stoutf, qts. .. .. .. .. .. ..
Dublin Stout, pts.

Canadian Stout, pts,
Lager Beer, U.S s @%  we
Lager, Canadian .. e ee e e

Canadian—per gal.—

65, OP o .
50 O 5

Ports—

TATEARONA oi wai 45 e oa o8 08 o0

Sherries—

Diez Hermanos .. .. .. .. «. .. o0
Brands .

Clarets—

. Julien

Champagnes—

Heidsieck . e w6 a5 oo oo

Cardinal & Cie ..

Brandies—

gal. ..
20 vears flute 12 qis ‘in’ case
Medecinal .. TR

\\Hl'.]7 qls o .
VO A2 gt o 9w o 9

Scotch Whiskey—

Lade, G.T.

I\xlmanmgl( Too Bl oo BB bin swn wie

U\G

Irish Whiskey—

Mitchell Cruiskeen Lawn.. .. .. ..
Power’s qts v. wwr ws w5 w8 55 w6 as
Jameson’s; QiB. o v v 66 e se e
anhmlllq TR

Angostura Bm‘ers per 2 doz:

Canadian green, CASES .. ¢¢ oo oo oo
London Dry .. 3 iee eei we we e
Plymouth .. o we ew a6 e
Ginger Ale, Be]mst doz. oo sie) 'we
Soda Water, import 8, dOZ: s e ww
Apollinaris, 50 qts. .. .. ., .. ..

coc oo
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Canadian In:

Nar

British Ame
Canada Life
Confederatio
Western Ass
Guarantee C

BRITISH A
Quotations or

Shares Divid

250,000 128, per
450,000 12s. per

220,000  6s.
100,000 1714
206,000 75
100,000  11s.
10,000 28
179,906 1234
10,000 10
200,000 10
67,000 16 2-8
160,000  6s 6d per
100,000 .,
20,000 178 6d per
246,610£ 110
85,862 20
106,660 86
20,000 18
40,000 40s. per sh
50,000 ¢
110,000 40s per sh.
200,000 40
44.000  30s.
63,776 8§
100,000 20
689,220 £ 10

204,468 7628 -
264,885 17}
240,000 12s. per sh.

486000 1028

100,000  18%
6,400 18

m,se s
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms,
We can Interest You.

Foley& Williams Mfg.Co,

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
8@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to
Chicago. Illinois,

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Feb. 7, 1912, SECURITIES. Londow

Jan %0

No. Last Share Amount Canada British Columbja, Clo’g Price

Name of  Company. Shares | Dividend |0 vo1ne |paid per | quotations 117, 4% p.c. SRR | I

per year. Share per ct. Wi, 8 pe. .. ., 0000 -« | 854 86}

—— _— Canada, 4 per cent loan, 1910 ., .. os .o

British American Fire and Marine ..| 15,000 |8j—6 mos.| s50 350 97 ngerr st Jown 1887 L L 5

Canada Lite .. .. .. .. .0 1| 2500 | 4 6mos | o0 400 160 2% p.c. loan, 1047, .0 5000 ga )
Confederation Life.. .. ., .7 7 10,000 | 74—6 mos. 100 10 7 Mam[;o‘[),;l'mw 5 TR o

Western Assurance .. . 25,000 | 5—6 mos. 40 20 80 ! ¢ MBI e o T T

Guarantee Co. of North America . 18,872 | 2—38 mos. 50 50 160

e . L SR — Shares RAILWAY & OTHER STOCKS
- e ———— e S
e —
R P
BRITISH  AND FOREIGN INSURANCE COMPANIES . —
(uotations on the London Market. Market value per pound. Jan. 20,1912 100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds .. .. .. .. e oo M 118
S e O 10 Buffalo & Lake Huron ' £10 shr.. 124 | 12
. X , _ ) 0. 5% p.c. bonds R
Shares Dividend NAME Share Paid Closing Prices Can. Central ¢ plc‘ M. Bds. Imt. 158 L
guar. by Govt. ., ., W8 ow 4
. Canadian Pacifi v $100:e 55 o eel 8
260,000 12s8. per sh. Alliance Assur... .. .. ., .. .. 20 216 114 119 Do. § p.c.( h?)m?s IO fgs ]Zgg‘
460,000  12s. per sh. Do. (New) .. vo v v ov .. .. 1 1 134 184 II]"’ 4 P.c. deb. stock.. .. ll| yp8 104
0. 4 p.c. pref. stock ceoee .| 1004 101}
220,000  6s. Atlas Fire & Life. e e ee .o 10 24g 51 6} Algoma 5 p.c. bonds .. .. [l 110 | 112
100,000 174 British Law Fire, Life ., .. .. - 10 1 33 41 Grand Trunk, Georgian Bay, &e.
206,000 75 Commercial Union .. .. ., .. .. 10 1 192 204 e BT
L Employers’ Liability ., ., .. oo 10 2 100 Grand Trunk of Can. ord. stock 244 | o,
3 100,000 118 p ) 4 e 144 100 2nd equip. mg. hds. 6 p.c. ../ 111 n:.
: 10,000 28 Equity & Law .. .. .. .. .. .. 100 6 274 28} 100 Ist pref. stock, 5 p.c.. .. ..| 109 110
. " 100 2nd pref. stock.. .. e ea eel 98
179,996 1214 Gen. Accident, Fire & Life .. .. b 13 1§ I 00 3rd II""A‘I, stock.. .. g8 o 58 gf;,
Jene: ife .. ooo.i ou. .. .. .. 2 100 5 p.c. perp. deb. stock.. .. <ol 124 | g
10,000 10 General Life L b 7 i} 100 4 p.c. perp. deb. stock.. .. ..| ‘g l::
) 10 GUArdian: .. v we e s w6 e e 10 6 10 10} 100 Great Western shares, 5 p.e. .. 124 | 19¢
1 00,000 . 100 M. of Canada Stg. 1st M., 5 p.&' 110 112
67,000 162-8 Indemnity Mar. .. .. ., ., ., . 1 8 9 10 100 Montrcal & Champlain 5 p.c. lstiI
- mig. bonds .. . . .o e
160.000 60 6d per sh.  Law Union & Rock. .. ., .. .. 10 12 5 ! Nor. ‘of Canada. 1 p.c. deb. stock'
Legal Insurance .. .. ,. ., .. .. 6 1 = -16 | 100 Quebee Cent, 5 p.c. 1st inc. bds,|.
100,000 .. L ele b6 ARG & B, b p s e mtg.
20,000 176 6d per sh. Legal & General Life .. o w5 e 60 8 16§ 17 100 Well., Grey & Bruce, 7 p.c. bds.
i . Ist mortg., .. | SRS I S .
26,6102 110 Liverpool, London & Globe. .. .. 10 1 224 23 100 St. Law. & Oft. & p.c. bonds ..| . ...
85,862 920 London .. .. .. .. .. .. well e 25 1234 53 55
106,650 80 London & Lancashire Fire. — 25 2% 264 274 Municipal Loans,
London and Lancashire Life E—— 5 1 2 13-16 8 1-16
20,000 15 . 1 100 City of Lon., Omt., 1st prf. 6 p.c. .
40,000  40s. per sh. Marine .. .. .. .. .. .. .. ... 15 88 39 100 City of Monreal, ‘stg., 5 p.c. .. L -
= 100 City of Ottaway red, 1913, 414 pe| "l =
50,000 ¢ Merchants’ M. L.. .. ., .. .. .. 10 2% 34 34 100 City of Quebec, 8 p.c., 1087 .. 82 | go
North British & Mercantile .. .. g5 6 todeem, 1098, & Do e s od| |
110,000  40s per sh. % 10 41 100 City of Toronto, 4 p.c. 109293 06 u_’
200,000 10 Northern .. .. .. ., .. 5 W e e 10 83 8} 3% p.c., 1929 .. ... os os| 91 93
5 p.c. gen. con. deb., 1919-20 .
4.000 308 Norwich Union Fire .. .. .. R 26 8 294 304 4 pe str bonds.. o s R
Phoenix .. .. .. .. .. .. .. .. a 50 5 . 100 City of Winnipeg deb.1914, 5 p.e. e
63,776 3§ 314 824 Deb. script., 1007, 6 p.o, L < .
100,000 9% Railway Passen... ., .. .. o wE 10 2 —
689,220 10 Royal Exe... .. .. .. .. .. .. -« 8t. 100 214 218 Miscellaneous Companieg,
- Royal TInsurance .. vo s ee @8 we 10 1 p
204,468 7628 % 244 254 100 Canada Company .. ., .. oo os] 2B 27
24,885 17} Scot. Union & Nal. «p» e e 20 1 84 3 100 Canada North-West Tand  Co. i - -
: St oer ee ee es es oe] 106
240,000  12s, per sh. Sun Fire .. .. .. .. ... .. .. 10 108 184 183 109 Hudson Bay . L
Sun Life .. .. ., .. .. se e es
48,600 1028 'r: o ) :: ;’% 20 204 Banks
100,000 1 ames er. Marine e se ce es
8% " - - Bank of England .. .. .. .. .. .| 26 | 260
6,400 18 Union Mar., Life .. .. .. .. e oo 20 2% .. . London County ax;é] Westminster ...| 203 203
Bank of British North America ...| 74 76
msu s Vorkshire Fire & Lite .. .. .. .. g % 5 ® | Bank of Montreal .. .. .. . . [ M|
Canadian Bank of Commerce. .. ! £31
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North American Life Assurance Co. ol

OFFER.
““SOLID AS THE CONTINENT.” ToC
GOOD OPE
-3 1971 1 & | L. GOLDMAN, BUILI
Al A, F.CA.,

| TOTAL CASH INCOME .. .. .. .. .. .. .. $2205,176.98 || Managing Director.s - t
L TOT A QTS = e par
E. GURNEY, TOTAL ASSETS .. .. .. .. .. .. .v .. .. .. 12,313,107.57 W. B. TAYLOR, .3 tives for 41

J. K. O8BORNE, | NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784 .00 B.A. LL.B., i
Vice-Fresiderita. ‘PAYMENT TO POLICYHOLDERS.. .. .. ..  988,313.49 Secretary. CHIEF
| 164 ST. JA

HOME OFFICE, = - TORONTO. Alex.

JOHN'L. BLAIKIE,
Prestdent.

PERPETUAL CALENDAR
JANUARY 1912

Wed Thu Fri Sat

FEBRURRY

Sat SUN Mon

17

24

31

. Oct, Dec., 31 Days. April, June, Sept., Nov., 30 Days.




e Co.

GOLDMAN,
AlLA, F.CA,,

naging Director. »
B. TAYLOR, ..3”

B.A. LL.B., ~
Becretary.

ONTO.

| 4

L 4
[a—

L) 4
oo}

30 Days.
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The London & Lancashire Life &'
General ‘Assurance Association, ¢4,
OFFERS LIBERAL CONTRACTS

TO CAPABLE FIELD MEN G\ ASSOCIATION
GOOD OPPORTUNITIES FOR MEN TO THE \
BUILD UP A PERMANENT ! LIVERP ooL NEAD OFFICE. ToRORTO.
CONNECTION, J AND -

We particularly desire Representa-
tives for the City of Montrea].

CHIEF OFFICE FOR CANADA:"
164 ST. JAMES STREET, MONTREAL. ]

2 SECRETARY FOR
Alex. Blssett' CANADA.

Canada Branch: Head Office, Montreal.

G LIMITED =

CONFEDERATION LIFE

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUNMULATION PoLIeY

Waterloo Mutual Fire Ins. Co.

' Establish,
! HEAD OFFICE,
' Total Assets 81st Dec.,

Policies in force in Western Ontario over 30,372.00

WM. SNIDER,
President.

Frank Haight, l T. L. Armstrong,

Manager.

WRITE FOR PARTICULARS

MONTREAL OFFiCE!
226-230 ST. JAMES STREET,

Gen. Agent, French Department,

J. P. Mackay .. .. .. .. Cashier.
A. P. RAYMOND,

ed in 1868,
WATERLOO, ONT.
010, os0amiven $705,926.07

GEO. DIEBEL,
Vice-President.

[nspector.

Get the
Best . .

Do not place vour insurance
policy until you have learned !
all  about the .

Investment Plan offered by

Guaranteed

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

=

UNION MUTUAL 122 5manee oo, portan. we.
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 §t. James St., Montreal.

- Metropolitan Life Insurance
Company, of New York. COMBARY)
Assets .. .-......... coemievmieeE S §eF®EE S $3]3,000,000

| Polieies in Forece on Decembsr 3ist,

19105 oncvnvmissiicasnsens onnmsss ssss 11,288,054
In 1910 it issued in Canada insuran-
(o () .o $ 28,564,000

It has deposited with the Dominion
Government exclusively for Can-
adians more than. .. ... $ 9,500,000

There are over 414,000 Canadians insured in the

METROPOLITEAN.

“Proudfit”’

LOOSE-LEAF

BINDERS

Looks like a hound
book. ’

Sheets easily inserted |
or removed. Unlimited
expansion.

Easy to operate.
Guide bands made of
especiallytempered steel,
will not break, cannot
crack or become rough.

“Proudfit” Binders
pay for themselves in
time saved alone.

Business Systems Limited

| Assets - - - - -

ASSURANCE
COMPANY.

Incorporated 1851

$ 3,213 4.38.28
54,069,727,16

Head Office, - Toronto, ont.

Hon. Geo. A. Cox, President; W."R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

WESTERN

FIRE AND MARINE.

Losses paid since organization —

MONTREAL BRANCH, Corner ST. PETER & LEMOINE S18.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co..

OF LONDON, ENG. Limited.
Capital Fully Subscribed. ...... .. . P AR r 14,750,000
Life Funds and Special Trust Funds.......... ... ... 68,596,000
Total Annual Income, exceeds............... ... ... 86,000,000
Total Assets exceed..................ocrieeoroo s, 111,000,000
Deposit with Dominion Government.....,,. .. 1,269,327

Head Office Canadian Braneh : C3mmercial U S OD€: Montreal,

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Braneh,
*

62 SPADINA AVE., TORONTO
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A
SPLENDID
YIEAR.

GREATEST
SURPLUS
FARNINGS.

INTERIENT
RATE

ANSETS
DOUBLID
IN TWELVE
Y ISARS,

A
NIW
RISCORD.

LARGIE

POLICY-
HOLDERS.

ONLY
MIGH-CLASS

STRENGTH
AND
SECURTTY.

INCREASING.

BENEFITS TO

INVESTMENTS.

FEW OUTSTANDING FACTS

FROM THE

Sixty - Fifth Annual Repdr‘t

OF THE

Canada |.ife Assurance Co.

The business of the vear 1911 was in all its material
factors, the most important in the Company’s long
history of sixty-five vears.

THE SURPLUS EARNED by the Canada Life in
1911 was $1,293,597.00, the greatest on record. A
new “high mark”™ for surplus earnings was reached
four years ago, and in each year since then a new re-
cord has been established.

THIE INCOME. hoth from premiums and interest,
$6.543,201.00, shows a substantial increase over pre-
vious years.  The rate of interest earned each year
by the Canada Life has steadily been growing since
1899, and a further increase is expected for 1912.
Thix is an important factor in making surplus.

THE ASSETS were increased hy $3,1436,484.00, the
largest growth in any vear. The TOTAL ASSETS
now stand at $44.257.341.00, having more than doub-

led in the past twelve vears.

THE NEW PAID-FOR POLICIES amounted  to
FI2.507.063.00, exceeding the best  previous  vears,
The TOTAL ASSURANCES now is force are over
F135.615.253.00.

THE PAYMENTS TO POLICYHOLDERS in 1911
totalled $2.295,073.00. In the past twelve years the
Canada Tiife has paid or credited to its Policyholders
or their heneficiaries nearly $50.000.000 .00,

THE INVESTMENTS of the Canada Life are care-
fully sclected and distributed over a wide field of suit-
able securities. thus ensuring safety and good interest
returne.  In Western Canada the Company has in-
vester $8.,200,000.00 in mortgage loans, upon which no
loss has ever vet occurred.  The total mortgage in-
vestments of the Company are over $14,152,708.00.

THE CANADA LIFE now actually values over one-
half of its business on a 3 per cent interest basis, and
the remainder at 314 per cent. which means that it
holds Reserves much stronger than are required by any
Government Tnsurance Department on the North Am-
erican Continent.

A copy of the Financial Statement and Report of Directors, together with the proceedings

Annual General Meeting held 1st February, 1912, at the Iead Office, Toronto, will be mailed on request.

E. W. COX, General Manager.
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