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THE GENERAL FINANCIAL SITUATION of importance until the Victory I»an is success-
fully placed.

No doubt the great Allied victories in France Taking the three large Canadian railway

saattïstts: ssfssA jsgzsssx,. «Amu
stocks traded in Montreal and Toronto. Those “»« ** lonows.
'ïiTÛT* ^^Mieii^thaML^mark Canadian Pacific .. . .$12.925,.MX)’ $11.920,(KM)
K KS. .nd Crwut TraaK .. ... MJJ imm

the beginning of a new era in which the initiative Canadian Northern .. 3.845,000 8,739,000
will largely rest with the Allies. In fact there 
are some well-balanced observers who see in the
developments on the French battlefields since July The difference is just $ 19,000 in favour of 
15, the beginning of that last German retreat to jujy 1917 However the Canadian Pacific and 
Berlin for which the civilized world has long Canadian Northern show decreases of $1,006,(MM) 
devoutly prayed. Such developments, carrying an<j $hk>,ooo respectively, while the Grand Trunk, 
as they do the suggestion that Germany may HS jn other recent months, is the only one to show 
conceivably break at any time, would naturally an increase. It is to be rememliered that freight 
increase the confidence of speculators and arKj passenger rates in July this year were 15 
investors in position to buy stocks. It is notable, pgr cent, higher than in 1917. So the fact that 
however, that while our industrials were rising traffic receipts with a higher level of rates 
last week and early in this week the Wall Street were t,are|y equal to the figures of a year ago 
market was comparatively quiet. That might indicates that a smaller volume of freight is 
be explained by the fact that Wall Street had a moving on the country’s railway systems. This 
rise of some consequence about a month ago, situation is interesting in view of the freight rate 
when the news of Foch’s successful counterstroke increase which now l«comes effective. The new 
was first received. On that occasion our markets increase averaging 20 per cent, applies to the 
did not attempt to reflect the good news. We revised tariff, which is 115 per cent, of
may be sure, however, that further impôt tant year’s. So, one might say that the present 
victories over the Germans at this stage would kvel of freight rates is roughly 138 per cent, of 
find instant reflection in all the Allied centres, as the tariff in force a year ago. Canadian Pacific 
they would point to conclusion of the war at a 0ffjcja|,s are 8ajd to have expressed the opinion 
date earlier than had been previously expected. that in their case the enlarged rates will l>e suffi- 

It is to be remembered that in case of a number cient to cover the wage increase ; and as the 
of the stocks which have risen in our markets company’s stock promptly rose several points in 

good prospects of increased dividend Wall Street on announcement of the news, that 
of others the market market evidently considers that the stock holders

lienefit. In this case there is no

$22,771,000 $22,752,000

there are
distributions ; and in case WÊk ..
had not previously responded to increased dividend will derive some .
or bonus payments previously made. The activity discriminatory special taxation applied to the 
in the stock markets shows that money can lie Canadian Pacific. It could not well have lieen 
obtained in reasonable amounts for purchase of done. Some observers think the course of events
stocks notwithstanding the ‘‘conservation of since the special taxation was imposed in Mate
credit*” policy of the tianks. It is said that has lieen such as to make its revision likely. W hen 
private fumls are availaWe in some quantity, and the increased tariff is applied to the heavyvolume 
perhaps the stock exchanges are thus able to of tariff hauled by Canadian Pacific in the West 
supplv a part of their needs. According to current during the four nmths—September. Octoben 
reports, the bond market in Montreal and Toronto Novemlier and Deccmlier. there will “PParently be 
is to good condition—the brokers apparently have substantial gross increases in evidence, but, a. 
flirly wIlTposed of their holdings of bonds. yet. no one ventures to the

favourable technical position for earnings will he in those four months.This points to a-----  ■
the new Victory Loan. It is not expected that 
there will be many provincial and municipal issues (Continued on Png* t87)
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ESTABLISH!I) 100 TEAM (IIIT-1SIT)

Best, ns.m.mcapital reid us, Uodlth It», 91,784,979
Total Assets 9499,999,999

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart, President 

Sir Charles Gordon, G B.E., Viee-Preeioent 
Wm. McMaster. Eeq.
Major Herbert Moleon, M.C. 
Harold Kennedy, Esq.
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Seringa Department connected with each Canadian Brandi and Interest aliened at current rates.
Collections at all peints throughout the world undertaken at farorable rates.
TrereUere' Cheques, Limited Cheques and Traeellers' Utters ef Credit Issued, negotiable In all parts ef the world. 
Ihls Bank, with Its Branches at erery Impartant peint is Canada, eBrre eseeptlenal facllltlee for the transaction ef a 

general banking bnelseee.

PRINCIPAL BRANCHES OUTSIDE OP CANADA:

NEW YORK, CHICAGO, and SPOKANE 
in the UNITED STATES niwi 

MEXICO D. F.

LONDON, Eng.: 47 Threadneedle 8t„ E.C.
O.C. CA8SK1A. Muaqw.

aSub-Agsney: V Waterloo
Pall Mall, 8.W.
Trafalgar Square Branch

NEWFOUNDLAND: 8t. John's, Curling and Grand Falls.

THE CANADIAN BANK 
OF COMMERCE The Molsons Bank

Incorporated by Art of Parliament 1855Head Oflre: TORONTO

Peld-up Capital $16,000,000
13,600,000

Paid-up Capital 
Reserve Fund -

$4,000,000
4,800,000

Rest

Sib Edmund Walk in, C.V.O., LL.D., D.C.L. 
Prenldeat

Sir Join Aibd, General Manager.
H. V. P. Jonie, Assistant General Manager.

HEAD OFFICE MONTREAL

97 BRANCHES
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No. 33 855THE CHRONICLEMontkkal, August 16,1918

TheTHE BANK OF BRITISH 
NORTH AMERICA MERCHANTS BANK
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HEAD OFFICE • MONTREAL 

Capital Paid-up 
Reserve and Undivided Profits 
Total Deposits (May, 1918)
Total Assets (May 1918)

BOARD OF DIRECTORS:
MONTAGU ALLAN, C.V.O., PraMdmt W Hl.ACKWr.14, Vlu-FraUd-nt 
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E. r. HEHDEN, MinwiM IMractor
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T. E. MIRRETT. Sept, ol Braid*» and CtM Irapartof

87,000,000
7,437,973

113,000,000
1444)00.000

Established ia ISIS Incerpotated by Reyel Charter le 1840

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund, SIR II

Head O Wee «
3 ORACECHURCH STREET, LONDON, E.C. 3

W. 8. GOLDBY 
Manager

AIV ALLIANCE KOR LIFE.
Many of the large Corpora­

tions and Business Houses 
who bank exclusively with 
thle Institution, hive done 10 
since their beginning.

Their banking connection le 
for life—yet the only bond 
that binds them to this bank 
are the ties of service 

promptness

Cspt. JACKSON DODDS 
Secretary

Court ef Directors
Lt.-Col. F. R. 8. Balfour 

J. H. Brodie J. H. MayneCampbell E. A. Hoare 
Lieut. E. Geoffrey Hoare, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkinson
G. D. Whatman Hon. A. R. Mills, M.P.

Heed Mice In Canadei 
ST. JAMES STREET, MONTREAL
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SIR HERBERT B. AMES, M.P.

W. R. MILLER

H. a MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branchee.
O. R. ROWLEY, Superintendent of Eaetem 

Branchee, Montreal.
J. McEACHERN, Superintendent of Central 

Branchee, Winnipeg.
A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N.V. R. HUU8, Inspectors, 

Montreal.
This Bank has Branches in all the prin, J 

Cities of Canada, including Dawson (Y.T.), and 
Agencies at New York and San Francisco in the 
United States.

Agents and Correspondents in every part of 
the world.

COLLECTIONS MADE AT LOWEST RATES

Ithregresslveness. 
sound sdvloe.

•_*,T6 BRANCHES IS CANADA 
Extending from the Atlantic to the Partite

New York Agency: 63 & 65 Wall Street

iW. R. MAC1NNES IIT!1STABLI1HEO •

IMPEimJANK
Head Office: Toronto
SSL’XL'* : : 1KX

E. HAY
Geaeral ManagerPELEG HOWLAND li

War Supplies
This Bank is ready to assist 

merchants and manufacturers 
to increase their production of 
war supplies.

When a loan will effect this, 
consult, our local manager.

Branches in all Principal 
Centres in Canada.

IB;

of SSt’XZSZ’ SS2w
Negotiable anywhere.

Agnail la Canute fM Cnlsatel Bank. Leaden 
end West Indian

G. B. GERRARD, Manager, Mentreel Branch
-

________ - ----------------—__—
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M.SM.m.M
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Vspllel - 
Itwcit Fund • 
Total Aatoti am

Head Office - • HALIFAX, VS.
CHARI.es ARCHIBALD, Praaldael

Gfel. Manager * Office. TORONTO, Ont.
H. A. RICHARDSON, Geserel Manner 

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba 

BOSTON CHICAGO NEW YORK

“The Home Bank Monthly”
Tlio Editor of “The Home Hank Monthly" 
will I*' |>lnu«e<i to win! the mirent iwne* of 
tlk" piihhealiiHi. pool paid, on appliration.

Addrvw: "The Home Hank Monthly "
The Home Hank of Canaria 

, 8-10 King St. West
Toronto

A ('«pu mailed to pour addrru pod paid

.

Victory Loan Securities
Will be accepted for safekeeping from 
subscribers for moderate amounts for one 

year free of charge.

A special Savings Department has re­
cently been opened. Deposits of $1 and 

upwards received.

TheDOMINION bank 
160 St. James Street, MONTREAL

M. 9. ROGERT, Manager

THE
BANK

ESTABLISHED 1074

Capital Paid-Up

$4,000,000OF
OTTAWA Neat $4,750,000

M Branches In Canada

Items accepted for

Collection
on any point in Canada, 

United States or 
Elsewhere.

'BAN Kî'TORONTOTH
DISK! TOSH.

w. O. CaOODRRHA*. Prntdtmi 
J IlBMDOBOM. Vit«-ruttéqml
William Stonr.
John Macdonald 
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Two# P. How. Cm
John R Lamu. A nittamt dm

D. C. Grant. Chitf /tufcricr!

IRM.

Head Office: TORONTO, Canada
Paid-up Capital, $5,000,«60.

Business men are offered in this Bask the satis­
factory banking service provided by our complete 

facilities and extensive connections.

Reserved Funds, $6455,306
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The ROYAL BANK OF CANADA
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Capital Paid Up, $14,000,000 
Reserves, $15,000,000 Assets, $360,000,000

Hffiad Offloa, Montreal

$20 BRANCHES IN CANADA
Nowfoundland, Cuba. Porte Plow, Dominloan Republic, 

Coete Riooh Veneauela

BRITISH WEST INDIES
In Antigua BohamM, Barbados, Dominloa, Orenada, 
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New York
Cm. Willie, e Udu Si.
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DEPARTMENT
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1teach people that disease can lie checked, that 
habits of living can be set right, and that life can 
be extended many years.Ehr Chronicle !

Banking, insurant anb Jinancr
-------------------- --------------- perhaps as a feature of one particular kind of

IW-
ments are discovered or wrong habits of living, 
that effort be made to correct them.

But insurance is more closely related than 
many people think with the whole problem of pre­
ventive medicine, our greatest opportunity for the 
protection of health and the extension of life, and 

Annual Subscription, $3.00 Single Copy, 10 cents, the co-operation of the insurance companies to
the solution of that problem is one of the greatest 
services they can render the country. It may 
be added that the technical problems of preventive 
medicine are not nearly as great as the problem 
of how best to give science its opportunity to 

... work as effectively with the civil population as it 
arc of a supic.ous character as regards then work wjth an anny._Dctn>it Life Bulletin,
origin, and Mr. Tremblay, the Director of Public 
Safety, promises an investigation therein. We 
suggest to Mr. Tremblay that when he has com­
pleted investigation into these fires, he should 
turn his attention to the Montreal Fire Commis­
sion, which seems to be I null y in need of a prod­
ding. Year after year, since the Commission has 
been in existance, there has been a string of fires 
in Montreal, under circumstances which have lieen 
of a suspicious character. But convictions fol­
lowing taese fires have lieen few and far between.
How many convictions for arson the Commission 
actually has to its d'édit we do not know, but it 
would be surprising if the numlier is a dozen.
The insurance companies are annually required 
to pay up an appreciable sum for the support of 
this Commission. All that can be said for this 
part of the business is that the companies do not 
get their money's worth. Neither, for the matter 
of that, does the public. But that's an old story.

A primary test of a Fire Commission’s utility 
is the number of convictions for arson it can 
secure in proportion to the number of auspicious 
fires. Half a dozen good stiff sentences for arson 
(which in the old days was a capital offence) 
would lie more useful in checking the activities of 
would-lie fire-bugs than any other conceivable 
step. Judged by the test of convictions the Mont­
real Fire Commission, so far as we are aware, has 
failed, and Mr. Tremblay would be doing extreme­
ly useful public service if he would take such 
steps as may lie necessary to galvanize the Com­
mission into really effective activity.

Established 1881.
F. Wilson-Smith, Proprietor ami Managing Etlitor. 

Office:

;

406-408 Lake of tub Woods Building,

10 St. John Street, Montreal.

MONTREAL, FRIDAY, AVGl'ST IS, ISIS

MONTREAL’S FIRE COMMISSION.
It seems that seven recent fires in Montreal

THE GENERAL FINANCIAL SITUATION.
(Continued from Front Page)

Private advices from some districts in Western 
Canada where the wheat crop is understood to be 
in poor condition, state that the farmers never­
theless are cheerful over the prospects. Although 
their yields of wheat will lie light, they will get 
high prices for what they thresh ; and many of 
them are said to have magnificent fields of oats 
end liarley, prices of which grains also are 
high. So they look for a good season, 
general disposition in the East now is to look for 
a western wheat harvest of approximately 200,- 
000,000 bushels.

Call Money in New York continues to rule 
around the 6 per cent, level, and time money is 
very scarce. The clearing house banks in the 
Saturday statement showed a loan increase of 
$152.000,000; a decrease of $15,000,000 in reserve 
in Federal Reserve Bank; and decrease of $14,- 
000,000 in net and time deposits—the net result 
being a decrease of $14,000,000 in excess reserve, 
bringing it down to $40,000,000. There was in 
the week an increase of $122.000,000 in Govern­
ment deposits against which no reserve is 
required.

now
The

TRAFFIC RETURNS.
Canadian Pacific Railway.

Decrease
1367.000

Increase
IIS,... .

19181917ISISJr 31 <Ut^73,047.000 $82,500.000 $82,133,000 

iT2$L SU 2.SS2.000
INSURANCE AND HEALTH.

One of the great services that life insurance 
has done for the world—probably its greatest 
service—has been to prolong life. Men are gen- Year to date 1916 _ 1917 ,,1u7m2
erally and habitually careless about their health iï^Ldia*“ lVu ”1917 ‘ 1918 increase
and their physical condition. Life insurance m- "“ 7 1JS6.376 984,921 1.236.343 251.422
troduced the physical examination. It has con- Canadian Northern Railway,
verted many to the habit of regular examinations. 1917 lglg increase
Theee physical examinations have been the means V" “ 119307,600 $23.4S«.ioo $24.331.200 $s65,ioo
not only of checking many cases of physical Wwk ending me 1M ““ Inc”“*
breakdown and disease, but they have helped to Aug. 7......... $41.500 775.500 869.8 8 ,

Grand Trunk Railway.

— — pjeepg'-. i.
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LIVERPOOL and LONDON and GLOBETHE
fuVE RPOOJV 

I LONDON 1
s . -S . - •. )jd

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

MMOTOMI
(Ur AkiMért Lmte 
Mr Iwlrtit WHBaara -TayUr.£ IX. D.MmWl

UU*. Amtataat MiLewie«. OeNw
J. D.

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Thr

liability Ueereeteei by TIE UVMfcPOOL end LONDON asd QLOBt Iuvun Oempeey limited

Head Office: Cor. Dorchester 81. West and Union Are., MONTREAL
—TToasi

PrwMwtudI. Gardaar
J.D.

Mr ilmedn tarait* A. O. Deal, Mb Km», Esq.
Wm. Mel toe Mat»heceaa. Mr FTederleà WMliBi-Tiylef, IX. D.J.C. El

ni knc

The Globe Indemnity Company
of Canada

LtoUIII, UniuM t| TU UVIBPOOL ul LONDON u4 ULOB1 UWHH Ua|Uf UmlteS

Head Office: 343 Dorchester Street W., MONTREAL
CASUALTY luanan Ineludlag Accident, Slckactt, Guarantee, Burglary 

Employers’ Liability sad Automobile

= FIRE INSURANCE —
_ nucroaa 

MB WttliMi TayCr. LL. D.

jetui Koso 5*eddry lai C*MrdiJM<«d|ir

rcS * UüihEOiVlM Prraldmt 
A. O. Deal J. D.

J.OeHaw
M. ( heralter Wm.• - An Udddie

A Art Meat Fmt Meee#er

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK PIRE INSURANCE COMPANY

Wl MAINTAIN A DB>ABTMENT TO AMSIMT AUKNTI IN IKU1INÜ LOCAL B1MBS CONTBOIXSD OUTSIDE. If 
•INS BIBBS IN YOUB nnü. WBITB 11 ABOUT

ABB ANT
YOU. IT IS WOBTB TBY1NO.I. Wl MAY BB ABLE TO

ROBERT HAMPSON & SON, LIMITED “SK^ÏR" MONTREAL

LONDON K LANCASHIRE LIFE Take Your Choice
We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
far advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE

AND GENERAL ASSURANCE ASSOCIATION

ft LONDON, ENGLAND 
ESTABLISHED IN CANADA. IMS

ASSETS EXCEED $24,500,000
BtaacToaa roa c an aba i

* *
BRANCHES THROUGHOUT THE DOMINION

■bad otnes roe canadai 
LONDON AND l-ANCASHIHB JFI BUILDING

164 St. James Street, Montreal, P.Q.
■ un■ .m uae nnasa n neINSU RANCI COMPANY

....% .
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knowledge, is merely crude experiment, and 
, ... gambling venture, and wholly wanting in those

All real progress has lieen made by those who elc...cnts and data of truth and certainty, which 
have devoted themselves to a speciality. This is render underwriting a practical .mu genuine 
true of every science and department of learning, science.
For progress in underwriting, we are equally 
indebted to specialists. In the never-ending 
variety and intricacies of the business of fire 
insurance to which so many have devoted the best 
part of their lives, the most successful men aie Railway Passenger Assurance Company, spent a 
the specialists in the field which they have most few days in Montreal this week, 
assiduously and profitably cultivated. Many 
instances might be quoted in which specialists 
have subjected a particular class of risk to their
microscopic examination with so much success, nesa *r,P t° M'e coast, 
as to grive» fuller and clearer view than was ever 
liefore "obtained of its peculiar quality and degree 
of hazard, thus affording observing and progres­
sive underwriters an insight into vital points of 
their business, worth to them many thousands of 
dollars, by reason of the escapes such light enables 
them to effect from losses which their companies 
would otheiwise sustain.

FIRE INSURANCE SPECIALISTS.

PERSONALS.
Mr. F. H. Russell, general manager for Canada

Mr. E. W. Baldwin, manager for Canada Con­
tinental Insurance Company, has left for a busi-

ESTABUSHED 1873
THE

Standard Bank
Many classes of risks are not at all stationary 

as to quality and hazard. They m»y lie growing 
better or growing worse. They are all suspectible 
of improvement. The specialist ever on the watch, 
notes every change taking place in his particular 
line. He can assign the true reason for it, and 
give the suggestion and clue they need on the 

Every item of information

of CANADA

Head Office, TORONTO

TRUST
FUNDS

tpoints in question, 
of this kind becomes as soon as it is obtained an 
important and available acquisition, and factor 
in the business. Wise, safe and profitable under­
writing is made up of these special contributions 
to its fund of knowledge.

m ou our Savings 
Department 
gives you a 
guarantee of 

absolute 
security and 
interest at 

current rate

New classes of risks need of course the most
They areintelligent and particular attention, 

sometimes handled blindly until experience and 
oljservation have brought to light their peculiar 
and destructive features. They must be made a 
specialty with some keenly observant underwriter, 
who will note all their phenomena, and carefully 
and correctly draw the deductions from the 
general experience and his own observations, 
necessary to bring novelties within the pale and 
operation of true underwriting, for insurance 
effected without the light of experience and true

Montreal Branch: 136 ST. JAMES ST. 
E. C. GREEN, Meneger

LLOYDS BANK LIMITED, 71. lombard st., London, e.c. 3.
----------- - ($6-£l.)
. . •156,521,000

25,043,360 
20,000,000 

873,489,725 
307,333,545

CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND 
DEPOSITS, Ac. 
ADVANCES, Ac.

(December, 1*17)
4o.

THIS BANK HAS NEARLY 900 0FF1CES IN ENGLANDA^ALES.
ti-ei mi Ft~»n Dim*—» >_ . 17, COUHHILL, LONDON. E C 1 Af-<, •< tk 1-mn.l •< C"**

ncy of Foreign and Colonial Banks le undertake»».------

FRENCH AUXILIARY i /m aiirrx I IUITCHNATIONAL PROVINCIAL BANK (FRANCE) LIMITED.
The

LLOYDS BANK (FRANCE) A

—
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(As Si list December, ISI7)
11m largest general Insurance Campe"? I" the world

Capital Fully Paid...................... ....... $1,000,000
Fire Premiums 1917, Net_____
Interest, Net___
Total Income...
Funds________
Deposit with Dominion Gov’nt....
N.B.—In addition to tht about thtrt is thtfurtktr 
guarantet o] tin Commtrcial Union Assurc.nct 
Company Limittd, whost Funds txcttd 
$169,000,000.

<*• ii am dkmw, mit)
____ $2,896,395
___  142,180
____ $3,038,626

Capital Fully Subscribed_____ __ $14,760,000
Capital Paid Up________________
Life Fund, and Special Trust

Funds___________________
Total Annual Income exceeds____ 67,000,000
Total Funds exceed_____
Total Fire Losses Paid....
Deposit with Dominion Govern­

ment__________________

1,475,000

_______ $6,476,985
$318,267

73,MS,450

169,000,000 
„ 204,667,570

1,323,333

Application* for Agonolo* Solicited In Unrepresented Districts
Hied oam CANADIAN BRANCH

COMMERCIAL UNION BUILDING, • 232-236 St. lames Street. • MONTREAL
W. a. JOFLINO, A ••latent ManagerI. MctlBIOOB, Manager

THE

Continental Insurance Company
OF NEW YORK

Fraildant
“THE BIO COMPANY"

MARINE
ASSETS EXCEED $35,866,635

FIRETORNADO

m—4 Ofk* for UtM* Bud NrwfoURtfUnd: F. K. RIDGEW. E. BALDWIN.
If NT. JOIN NT.. MONTREALMenacer Aeen.-y Aupt.

A Fire inaurmnee Policy doe* not cover
mage resulting from Explosion, War, levasioa, Insurrection, Riot, Civil 
Commotion, Military or Usurped Power. Protection against these

Looser Ds 
War, Civil
hazards is provided by a special policy Issued by

Nova-Scotia-Fire
UNDERWRITER* AGENCY

PREMIITM RATES MAY BE HAD FROM

McBEAN & HILL GENERAL AGENT*. Lewie 
, ButMtng, 17 St. Mm Street, Montreal, Que.

C. R. Gt JOHNSON, POIRIER & JENNINGS, INC.
AGENTS -------- INSURANCE BROKERS
Aim a nwiAWd «> or iaettoeb 
ET. U ST. IllA MAEJFVB INRI EANfW 111.
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managers for b. S. A. are Messrs. Fred. S. Jamos 
& Company, New York.

SOLICITING USE AND OCCUPANCY.
(By C. M. Cartwright, in Rough Notes).

A number of local agents these days seem to 
wonder why more of their use and occupancy 
offerings do not stick. This line of insurance has 
been stimulated on account of war conditions. Is licensed under the Provincial Government of 
Before the beginning of the European war, use Saskatchewan to carry on Hail insurance and the 
and occupancy insurance was pretty largely a license will I* extended to other classes of 
name with most companies. A few had done some business. It is a subsidiary Company of the 
work on it and endeavoured to stimulate that British Crown Assurance Corporation. Limited, of 
business mong their agents. However, it was Glasgow, Scotland, and transacts Hail business in 
pretty ne. riy a lost art. The enormous profits that Province and in the Province of Alterta, and 
that began to be made because of war conditions likewise now cairies the guarantee of the Eagle 
created a demand for this class of insurance. As Star and British Dominions Company. In addition, 
business enterprises desired to protect their it maintains the necessary deposits required by 
earnings companies saw in use and occupancy the Provincial Government. The “British Crown” 
a great business builder and premium feeder, has had a very successful career in Hail business 
Special agents were instructed to teat the brush, in the past, and with prompt and literal claim

settlements to its credit, amounting to $879,668, 
holds an excellent record in the field of Hail insur- 

Mr. W. A. Smart is manager, with office

THE BRITISH CROWN HAIL UNDER­
WRITERS COMPANY, LIMITED.

(Continued on Page 8<ti)

THE BRITISH CROWN ASSURANCE CO..
LIMITED, OF GLASGOW, SCOTLAND. AND 
THE EAGLE STAR AND BRITISH DOMIN­

IONS CO., OF IX)NIM)N, ENGLAND.
Under an agreement made on the 29th day of 

May, 1918, between these British Companies, the
latter (established one hundred and eleven years The steady advance in size and importance in 
ago, in the city of London, England), acquire the Canada of Employers' Liability, Automobile and 
business connections of the former. . Miscellaneous Underwriting was continued in

The agreement for amalgamation was approved jn )went years all this business has made
and sanctioned by the High Court of Justice in t u__jwi.v 
England on the 12th of July, 1918, and a Special 
Resolution for the merger was passed by the 
British Crown shareholders on the 22nd of July,
and will be formally confirmed by them on the ance (excluding fire risk) in 1917 were $8°.'),698 
9th of August 1918. ’ with losses incurred $299,376, a ratio of 36.94

Automatically with the voluntary liquidation per cent, compared with premiums for 1917 
of the "British Crown” Assurance Corporation, amounting to $567,659, with losses incurred 
Limited, as at present constituted, a new Company amounting to $174,679, figuring a ratio of 30.'<8 
with the same name, will be registered at Glasgow, per cent, to premiums.
Scotland, with a capital fully paid of $125,000.
This new “British Crown" Company will carry The premiums received for automobile insur- 
the guarantee of the Eagle Star and British Dom- ance (including fire risk) amounted to $593,433 
inions Company, and will in addition have trans- for jgi7i losses incurred amounted to $265,806, 
ferred to its credit the deposits, amounting figuring a ratio of 44.79 per cent, to premiun s, 
approximately to $246,000 now held l.v the Dom- compared with premiums for 1916 amounting to 
inion Government of Canada tor tlx- present $341^44; and losses incurred $141.438, a ratio 
"British Crown”, and will operate under a ^ p|.emjums figuring 41.36 per cent.

of -»th .!»■ K»„e „ „„Star and British Dominions Office (tetter known The rapid growth of this branch of ^ualt> 
„“,L. ..Rriti.h Dominions”! and the “British underwriting is indicated by the substantial 
Crown” will te in Toronto under the management increase in premiums for 1917, notwithstanding 

e w 1 i| i,:jjpi unlisted hv Mr E G Johnson, the new problems constantly teing presented to The^Home (Mfic^Bcand'is one ^'the strongest in underwriters. Last year the premiums reached
tendon. Sir Edward M. Mountain is the *2'’^^The tollLTcurred b,r
GeTr^Ma^agerof the British Crown,“join^Tte 1917 amounted to $U7U75, a bunttoct 60.18 
Board of the British Dominions". per cent, compared with a loss ratio of 69.32

dollars and an income in excess of fifteen miUion report an aggregate of^loss
dollars. The last declaimed dividend (16% free m the previous year. The 1917 loss was $.61 8
\ 4_x, wa« onia entirely out of interest a ratio to premiums of 31.62 pel cent, against
on The accumulated funds. The present market $319,983 in 1916, a ratio of 40.06 PJT cent 
quotations are 3</t times the nominal value of the Premiums are up to $82.),621 against s 99, 
shares, which are difficult to obtain. The 1916.

ance.
at Regina, Saskatchewan.

AUTOMOBILE, EMPLOYERS' LIABILITY & 
GUARANTEE INSURANCE IN 

CANADA, 1917.

Automobile Insurance.
The premiums received for autqpiohile insur-

Automobile Insurance (Including Fire Risk).

X
. _______ _ __

X
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The Trust and Loan Co. Westernor CAMADA

Assurance Companyii «.eeMW.eeC eplUl SuWrrlked 
P-td-up teplUt Incorporated In 1MI

t,7*l.SW.S§
FIRE, MARINE, EXPLOSION AND 

AUTOMOBILE INSURANCE
MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
«6,000,000.06ASSETS over

■a

LOSSES paid since organization
of Company . . . over $70,000,000.00Prudential Trust Company

LIMITED
DIRECTORS

W. B. MK1KI.K, Tresldent and General Manager 
John Hoikln,K.C.,LL.D. 

Kobt. Blekerdlke. Moelraii Z.A. La»h, K.C., LL.D. 
Lt. Col. Henry Broek
Alfred Cooper. itMo, Eog LI. Col. The Hon.
H. C. Cox
John H. Fullon, «mini)
D. B. Hanna 
B. Hay

Mit) Nwit
TruMv A**t â HmMiu 

Adrol.bV.loi RroTOver Eiooilof 
Guardian «rolt.ro 

CoaSi

-, -very Id JWl f

IWrtlHead I Krtee
Sir John AlrdTerms Ei­

re pUo nelly• It Ml It, 
Mm trie Real K-Ut-aad I

I Geo. A. Morrow,O.B.E.
lilted

B. HAL. BBOWN, rreildenl and Gen. Manager Frederick Mel......
Brig.-General Sir 

llenry reliait. C.V.O 
K. B. Wood

Monthly Income Policies a Necessity HEAD OFFICE TORONTO
A legacy id life in.iir.iux' amounting to $100,000 waa 
completely dissipated in «even years by faulty in­
vestments and e«|w>n»ive living; in another case a 
Ireneflciary a<|uandered the proceeds of a life inaur- 
ance policy amounting to $50,000 in a erngle year. 
To protect the boaaneiary against inexperience in 
making inveatmenta and against extravagance, 
the monthly income poliev hat lieen introduced, 
providing an automatic, safe and profitable invest­
ment of life inturance funds. Nuptilement your exist­
ing uunirtnoe with a monthly income policy. It can 
be written on tlie life, limited life, or endowment 
plan hurh a policy with our disability clause incor- 
iwrated is without an eijual in furnishing ideal house­
hold protection We will gladly furnish full particu­
lars and illustrations.

THE PROVIDENT
ASSURANCE COMPANY

All lines el

Accidents, Sickness, 
Liability, Guarantee and 

Automobile Insurance

The Mutual Life Assurance Co. of Canada
WATERLOO. ONTARIO

E. P. CLEMENT. E C., PreeCHARLES RUBY. O-o Mgr

Heed Office

189 St. James St. - - Montreal
REPRIRENT ATI VIM WANTED FOR ONTARIO AND

maritime rim IM

The LIFE AGENTS’ MANUAL
THE CHBONICLE - MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
EHTABIJNRED iam

Head Office: HONGKONG Assets over $17,000,000

FIRE, MARINE AND AUTOMOBILE
Heed OIBet for Canada, M Toronto Street, TORONTO

Manager for Canada. C. It. DRAYTON(j«acral Agent Montreal. JOSEPH KOWAT
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prospect, whereas probably but 25 per cent, or 
less than that should really lie considered. As 
Fred. C. White, of the New York Underwriters, in 
his admirable address before the Wisconsin Asso­
ciation of Insurance Agents pointed out, some 
business enterprises that are not fit for use and 

lie written for fixed

SOLICITING USE AND OCCUPANCY.
(Continued From 1‘age 861)

urged local agents to get busy and all were 
acquainted with the methods to pursue in solicita­
tion.

Much Business Turned Down. occupancy coverage can
After this intensive stimulation, the pendulum expenses. Many concerns would lie attracted to 

seems to have swung in the opposite direction as even this limited coverage, especially in their early 
a number of companies are becoming panicky and days w|,en they are spending large sums to get to 
are turning down alxiut every risk that has any ^ profjt producing point. Some underwriters 
doubt about it. Local agents feel, therefore, that that the field for a policy covering merely 
their time is spent in vain in making Use and fixed expenses is very limited indeed and they 
Occupancy offerings. They have gone to the do not believe that it would pay local agents to 
trouble to solicit the business, have studied it and gpend very much time in seeking people of this 
have presented the arguments to the assured chapter. Personally 1 feel, however, that in 
only to have the companies order the policy can- m.my jnstances local agents can present this 
celled. A numlier of agents consequently are jn a wav that will have an appeal to the
asking what they can do to save time and trouble ™
in soliciting this class. ^lîî^what kind There are some companies, it is true, that take
only certain risks, they . -wh-to know^ wha^ kind; ^ enterprisea that are just starting in business.
ln °th!Li Junne to nursue there would Some brand new factories, doubtless, deserve full
acquainted "hatcouise Pu et"e^ consideration from the insurance companies and
lie much conseivat.on of time and el'°,v wil, ntiikv a success. They are hacked by men of

Companies that have given use and "ccupano egtab|ished reputation and high financial ability, 
much study find that loca agentoare ol citing ^ excellent prospects. At the same
concerns that have recently started m business, tjme , ghouid say that underwriters are Uiking 
probably having gotten a war contiact oi many chances i„ writing this class of business. 1
engaging in war work of some kind. > f thjnk that the so-called "war business is very 
proliably new and untried m ithis Held of manui^ h dous and should 1(e carefully studied by the 
turing. Men have seen enterprise* wax nch and . 1)eing accepted. Simply
grow fat out of ao-calied w^ busiTOss henre^they uwe a concern ha8 bee, organized with seem-
have organized vanous enteirnses have secu ed p)enty of money back of it and has some
S^d^aptdT K «Sït» say 'that the war business is no indication that it is going to l* 

trouble with use and occupancy adjustments in 
some cases is that a concern at the time of its
loss was just at the point of making good money. Just thc other day 1 was told of a case of where 

have had to do considerable expérimenta- # nlanufacturing concern had gotten a contract 
tion. Its expenses of organization and fitting up ^ make ghells. 40.0(H) shells were made
its plant were heavy. It had to get its organisa- one Could lie secured that met the exaction
tion established, but was just on the point ol of the goveinment. The government requirements 
leaping its reward when the disaster came and ^ yery severe. Everything must lie fitted and 
interrupted its operations. Agents say that this out in a perfect way. So far as this particular 
assured should lie compensated for his loss ol ^ ige wag concerned its financial resources 
profits that were sure to come to himbut whtoh ^ it]m((6t exhaU8ted liefore it perfected its 
had been lost because of fire or other contingency machinery to do the work. Urge quantities of a 
that temporarily put him out of l product may lie thrown back on a factory because
agents have this false view of use and occupancy imperfection8. Many concerns that have lieen

fairly successful in manufacturing or producing 
, certain goods have changed abrubtly to war 

and occupancy is Used entirely on net huginesg perhaps, entirely out of their line. It 
profits. That is its sure foundation, lnmai .g a serious question just now how they will
it is insurance of profits that are lieing made It Rucwed in theiv llcw course. In numerous
does not cover blue sky. moon shine, speculative jnetanceg it hag not meant a serious readjustment 
earnings or profits that are going to be nuuk m ^ machinery. They carry on their new work with 
the future. Many companies, it is true, have ^ e(|Ujpment. However, they were expen- 
taken new enterprises that have never made any and gucCcssful in a particular line to which
record and have written use and occupancy foi . had gjven special study. They knew the 
them on a valued form, stipulating a certa demands, the market conditions, the wishes of 
amount of daily indemnity f°r wh'eh theywould ^Utnwvs and had their sale forces trained for 
lie lialile. No concern, however, that is not making end
profits or that has not a record on which it can undertake an entirely new line and
stand and prove its worth is . whi|eh the government, of course, is a very safe
prospect in my opinion. I think customer and they will get their money, yet it is a

2,terori«1n «5r vlci"il>' “ * u” ,nd .«*1—I -..«.«I)

i

li

a success.
A Concrete Example.

It may

coverage. Insurance of Net Profits.
Use

il
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Htmket. TORONTO

PAID-IP C APITAL - - - -
B1.HI1V i: FI ND darnel ....
1 NAPPIOPBIATKO PROFITS -

i + iRnTANi.iNHKn imr.v
President -W (5. Oooderhsm. Fird Vice-President— 
W I). Matthew* .Second Vice-President—R. 8. Hudson. 
Joint Ornerai Manaarra -R. 8. Hudson, John Massey. 

Aeaidant General Manager r»c<>rgp H. Smith.
197,977.41

CAPITAL AND M1PLI I - - 911,447,977.41
DEPOSITS RECEIVED in sum* of One Dollar and upwards, and interest allowed compounded half-yearly.
A TRUSTEE INVESTMENT. -The Bonds issued by this Corporation are a high-class security in which Executors 

and Trusters arc authorised by law to invest Trust Funds. Enquire about them.

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the first of February, 1843, The Mutual 

Life of New York issued the first mathematical 
reserve policy ever written by an American 
company.

Having completed its 75th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpaased policy 
contracts, its generous dividends, and its great 
body of well-satisfied policyholders.

Founded in the Reign of George III

Subscribed Capital - 
Capital Paid Up - - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

- » 11,000,000 
■ - 1,320,000
• 22,141,355

Head Offre far Omadai

260 St. Jameo St., MONTREALTHE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU. MATTHEW C. HISSHAW, Branch Manager

For terms to producing agents address

Assets:
THE MUTUAL LIFE Cl ■'A $22,022,227.19

Surplus:
.$7,426,114.26

fafataINSURANCE COMPANY
OF NEW YORK

34 Naaaau Street • • New York City «kaadton H.ed Wto.1

MONTREAL.
I. W. BIN—IK, Mum.

THE

London Assurance
CORPORATION L’UNION

FIRE INSURANCE COMPANY. Limited
Head OHIeei PABI8, Fraaee.

OF ENGLAND.
hUkll.Bad innnr Bov 4L (aura a. ». ira

• - • I.M1.1U 
• • XS.4S7.415

Head Office for Canada - MONTREAL
W. SSNNBDT. W. B. TOLLS V. Mai SlU|m

mooeroa*'
CAPITAL PAID IIP - - 
TOTAL CASH ASSETS

Capital fully subscribed ... $2.0004)00.00
U p. e. paid-up

Fire Reserve Fuads - • 
Available Balance from Profit 

and Loan account - -

- - 5,539,000.00

. • 111,521.46 
Net Premiums in 1916 .... 5,630,376.43 
Total Loanee paid to 31 Dec.,1916 100,942,000.00

Canadian Branch!
LEWIS BUILDING. 17 St.John St, MONTREAL

■taaaaw far Ikaads, MAVBICI PBBBAND.
The Life Agent's Manual
Published by The Chronicle, Montreal

________________________________
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685,554] 12,831 11,974
220,800 2,382 l,S6(l
I I8.WI7 
428,030]

1,960,2081 
1,211,130 
1,186,815]

515,386 
(881,982;

1,280' N,nu1 j None
1,494,157 10(917]
1,757,056 106501

532,472 0 424
I .'284,031 10,455]

620,700! 4,490
2,354,037 31,081»
2,112.238 31,1891

201,977
I,OKS,427] 9.987

0,132 
7,876 

19,976 
11,883 
35,694

908,314 
255 220.800
346 169,602

020,570

14,«44Actna-Insurancc 
Alliance Assurance 
llritieh Crown 
Canaila Acculent 
Culumliia Insurance
| ),.million of Canada Guarantee and Accident 
Employers' Liability 
Fireman's Fund 
(Un» Fall»
Great American 
Hartford Fire 
Home Insurance Co 
liii|»erial Guarantee and Accident 
liuniranec Co. of North America 
lamdon Guarantee and Areident 
Marine Insurance Co 
National-lien Franklin 
Niagara Fire . —
Norwich I'nion Fire 
Ocean Accident and Guarantee 
Providence Washington 
Uueen of America 
Koval Exchange 
Ht. Paul Fire and Marine 
Scotti»h I'nion and National 
Onion liwuranee of Canton

Total» - -..................——.

2555,797 :,7.'3001.419 618 2984,055
41,083
21,47(1
23,418 ....
10,172
18.935

11.637
7,735

11,227
3,881
6,388

16,884
8.6821

10,977
3.1*181
5.680

(440,810

1.25(1 
3,933,328 

2.862 8,063,464 
664 508,043

2,365,886 
1,414 1,467,897

8,871,433 
2,783.793 

244,947 
2,644,972

25 .
34,044 ...
34.394 
10,882 
39.886 
10,620 
59,822 —
47,744
3,499 ....

31,416 
27,253 
16,605 
44,866 
27,009 1,681
80.910

12.399
9,291
5,741

1,547
064

17,327
1275

27.715
15,702

....t 1,196

8>7K87
9,685 
8 320 
8.(«17 

18,769 
II 143 
23, (Md 

787

676,238
2.112,444

1,457 1,328,364 
3,101,979 

331 323.960
3 8.600

1 471,866
2 921 952| 
1,63*229 
4,360,081

109 404
8,6(11

7631253,469
3None.

266,806 227.286593.433

affected by drought and heat. The rain that has 
the southern areas inCANADIAN CHOPS.

The crop report of conditions of the growing been fairly general over 
grain along the Unes of the Canadian North- localities where the wheat was almost despaired 
west in Manitoba, Saskatchewan and Albérta. dis- of, a healthy optimism for a fair crop now pre­
closes a radically improved prospect in sections vails.

i__________ __ —_____

ARSTRACT OF AUTOMOBILE (EXCLUDING FIRE RISK) INSURANCE IN CANADA FOR THE YEAR 1917. 

(From the Report of the Superintendent of Insurance).

incurred
during

Net
Amount

Number Amount
Claim»
Paid.

Number 
of Poliric» 

in force 
at Dale.

ofofPremium»
inPolicies Policies 

New snd New and 
Renewed. Renewed.

forCompanies. ill,force it 
Date.

the Year Year.

S8 *$$
1,731 1,356

111.172
I.230.1WWI
6,886,000

122154 1,230,000 
6,195,000

5,322Alliance Assurance 
Canada Accident 
Continental Casualty 
Dominion Gresham
Dominion of Canada Guarantee and Accident 
Employers' Liability 
Fidelity and Casualty 
General Accident of C 
Globe Indemnity 
Guardian Insurance Company of Canada 
Imperial Guarantee and Accèdent 
Insurance Company of North America 
London Guarantee and Accident 
lamdon and 1-ancaahire ( iuarantce and Accident 
Maryland Casualty
Merchants' and Employers’ Guar, and Accident 
North American Accident 
Norw ich Union Fire 
Ocean Accident and Guarantee 
Providence Washington 
Uueen of America 
Railway Passengers 
Royal Exchange
Travelers Indemnity of Hartford 
United States Fidelity and Guaranty 
Yorkshire.......................... .

19.531 
2.353 
5.653 

11,712 
41,28(1 

3,966 
27.873 
22.695 
16,918 
10,67(1 

1,346 
9.7UU 

13,169 
1,364 
3,415 

11,65(1 
9.401 

37.793 
1.782 
5,875 
7,181 
6.904 

12,998 
(1.185 
6.228,

27.087 
1,903 

16,9112 
37,583 

111.528 
18,825 
81,.534 
53,170 
41,974 
26,376

503
415 7.052 

10,667 
33,222 

2,176 
30 307 
81,OM 
13.746 
9,653 
1,548 
8,502 

10.054 
1.172 
8,617
6 ' ti 
5.851 

21,848

678

15,707.1**1 
3,095,000 

12,795,000 
4,51111182

20,307,999 
493 4.71*1,000 

3,340 18,290,000 
5,632 6,.584,267

324
2,248
3,583

77:
127 3.867,560

87,850
(l,ltl5,(W«)

3,997.500
114,950

10,510.1**1
1.505

hit46,289
31,807
18,344
12,531
22,263

842
1,772,100
1,050.(100
3,410,1*»)
5,599,670

18,277,453
36,200

493,000
6,360,000
3,270,000
9,7711,1**1

861,687
449,(1X1

3552.230,111*1 
2,960,000 
3.915,000 

i 7,520,420 
19,351,008 

71.800 
681,006 

733 7,336,000 
422 4,220,000 

1,288 14,108,1**1 
94(1 318 

735 735,000

165
341

29,
81, 1.177

5,301
10,990 
7 066 

11.182 
3,48,5 
8.11*1

6.774
29,121
22.326

(13c
327
88160,'.

21,074
441‘I23,

299,3761 247,444830,5Totals

;«
FOR THE YEAR, 1017.ABSTRACT OF AUTOMOBILE (INCLUDING FIRE RISK) INSURANCE IN CANADA

— — — TV"*",---- - ■ *«,' "
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LONDON &
LANCASHIRE:
FIRE

f

ai $
INSURANCE. COMPANY

LIMITED

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

14 Richmond Hlrool, bit, TORONTO

PLAT* (JUSS
AtTOMOBILK 

teENKBAL LIABILIT1

PEBftONAL Al VIDENT 
SKhMXH

Mil BUTT OVABANTEE

HeadOffue. TORONTO.
Monirool, 144 SI. Junto Street.PROVINCE OF QUEBEC BRANCH

IM M. Iw« M„ W. II. John Ml , MOMTBRAL IlufM II HI. r>Mf Hlrwl.

Mount Royal Assurance Company
SURPLUS AND RESERVES, $970/199 TOTAL FUNDS, $1,199,903 

Total losses Paid $2,224,512
Application, for Agencies Incited

MONTREALHEAD OFFICE

Joint ManagertP. J. PERRIN and J. R. MACDONALD,

Union Assurance Society, Ltd./Etna Insurance Company
Established In Canada 1611 or LONDON. ENGLAND

■■■■•ào* A.D. 1714)(Ptrel

(Etna Fire Underwriters Agency CANADA BBANCB. MONTREAL
T. L. MOIIhKY, Reaident Manner.

Of vBtna Insuranve Co., Hartford, Conn.

Application, lor Agencies Invited
I. ». Ht l.HBt. aperlti Ae.nl, WATBBMW, 0.1.

«. ». HTSWABT, .pwtol Ae.nl, St ToronU Strool. 
TOBOWTO. Ont.

». UMU. Henrlnl Agonl. ,1 V.n.d. Uf, Bld» . CAM1 AIT, Ills.

NOITU MBIT BBANl'H, WINNIPBO
TBOS. BBIK'R, Branch Murage.

Agencies throughout the Dominion.

The Law Union & Rock
rnnndad In ISM

Assets Excevd - $48,500,000.00
INRI'BANCB CO. UMITCD, UINDON.

EXCELSIOR Over 4ll.iae.eee Invented In Canada. 
niK and At VIDENT BIMRS serried. 
Venal tan Head Office: 17 

MONTBEAL
LIFE

A Strong Canadian Company
J. I. Boblrhaud. Provincial Inspector

MONTREAL TBI *T Bt lLDlNi., 11 Place d* Armen. MONTREAL

COMPANYINBCBANCB ter BsU BUI,

ited town» 1b C anada.
IJ.R. 1. DIVRSON 
( Canadian Manager

Agents wanted la ui
W D. AlEBN. Superintendent.

Aeddoat Dept.

INSURANCE SALESMEN, ATTENTION !
Hr Hair one or two chaire vacanciew in Wentern Onlarie awaiting District Manager*, for men of character and ability. If 

tea are a predictive worker,and weald like le improve year punition, write, elating eiperience.etc., te
M. A. KENTY, Superintendent •« Agendas,

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. IL FULLER, Secretary.GBOBGB B. WOODS, Presides!.

i.
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3,217,600
i:>10 190,000

3,963,000
431,358

163,759
15,836

524.219
7,046

100,464
139.890
68,936

Alliance-Assurance................................................
Canada Accident
Dominion Gresham
Employer»' Lialiility
Fidelity end Casualty
General Accident of Canada
Globe Indemnity Company of Canada
Guardian Insurance Company of Canada
Imperial Guarantee and Accident............................
Law Vnion and Hock......................................
I,oil,Inn Guarantee and Accident
London and Lancashire Guarantee and Accident.
Maryland Casualty......................
Merchants' and Employers’ Guar, and Accident 
North American Accident.
Norwich Vnion Eire
Ocean Accident and Guarantee
Railway lhuMengers
Royal (exchange
Travelers Insurance of Hartford
Vnitcd States Fidelity and Guaranty
Yorkshire. ................................................................

Totals..................................................................

114,990 119,293
3,077 8,132

322.171 342,669
1,836 1.009

58,634 48,647
52.094 76,728
36,070 36, 163

None, None. 
17,342 18,916

598 5.940.000 272.070 188.292
8,169 7,650

465 3,166.930 58,790 50.496
590 5,940,000 31,361 32.541
494 4,859.667 111.327 83,660

1.870,0001 9,961 8.284
9.603,870 160,014 117.231

853 8.530,000 40,409 36.520
71 700,0001 5,863 5,391

538 5,380,0001 71,022 65,264
837.5111 33,394 26,994

62,836 40.876

139231
15,355,206 

310 1,873,500 
727 6,387,800 
447 2,275,500
282 ................

33 222.000

16.837.333 
190 2,067 000 
850 7.321,000 
788 4.838.1X10

I60.IXXI1,816 17
27.349

309,136
19.371
88,259
75,406

183.354
30.019

276,032
98,944
14,356

129,700
60,049
49.866

624 6,240,000
387450

526 3,360,816 
659 6.600,1X11 
418 4.219,667 

! 2.422,500] 
, 9,388,37It] 

859 8,590,(XXX 
73: 730,«XX

676 6,760,OCX)] 
949,908 

2.190,(XX)i I1.920,1***ISM219

1,471,475 1,312.8212,447,168

ABSTRACT OF GVARANTF.E 1NSVHANCE IN CANADA Kilt THE YEAR 1917.

3,895
63 484.911

3,631 6,091,024 
704,320 

6,720 11,766,192 
301| 1.574,375 

8,877.568

63 519,941
2,670 6,973.748 

977.778 
7.288 23.689,345 

447 2,436.996 
16.672,097 
26,602,540 

373 3,685,424 
. . 35,089 I In

3.721 139 
1.116 12,053.033 
1,355 688.500
5,954 39.779.341 
1.367 5,899,092 

118 3.231.203 
1,042 17.813.525 

9,607,408 
180 4.934,234 

44,129,134

Alliance-Asaurancv 
American Surety Co 
Canada Accident 
Canadian Surety 
Dominion Greenam 
Dominion of Canada Glee, and Acct 
Employers' Lialulity 
Clone Indemnity 
Guarantee Co. of North America 
Guardian Insurance Co 
lm|ierial Guarantee and Accident 
International Fidelity 
Kind on Guarantee and Accident 
London and Lancashire G tee. and Acct 
Maryland Casualty 
National Surety Co 
Ocean Accident and < iuarnntve. 
Railway Passengers 
Vnitcd States Fidelity and Guaranty

329
5,148 
4,720 

11.707 
80,825 

2,261 
6.020 
6,130 

II 926 
2,500 

16,823 
1.824 

ll 393 
25.585
- 724
- 478 

33.915

256

361
.113 II.

1.321
4.936
1.181

2) 5
920

464

223.608258,007.518Totals

much more extensive sphere which lie now enters 
as a fire underwriter. Mr. E. G. Johnson, who 
has I teen associated with Mr. Riddell as assistant 
of the British Crown, is also assistant manager of 
the Eagle Star and British Dominions.

We understand that Messrs. Dale & Co., Mont­
real, well known as one of the most influential 
firms of insurance brokers on the Continent, will 
continue to act as general agents for Montreal and 
the Province of Ontario for the Eagle Star and 
British Dominions. Mr. Joseph Rowat is general 
agent for the Province of Queliec of the British 
Crown, and Messrs. Lyon & Harvey, general 
agents in Toronto for the same company. Messrs. 
Durance Bros., Toronto, are agents for the British 
Crown Automobile business for Ontario.

EAGLE STAR AND BRITISH DOMINIONS 
INSURANCE COMPANY.

We are officially informed this week that Mr. 
J. H. Riddell has lieeti appointed Canadian 
manager of the Eagle Star and British Dominions 
Insurance Company, and that the Head Office for 
Canada will lie changed from Montreal to Toronto, 
Mr. Riddell is well known as the manager for 
Canada of the British Crown which hits recently 
I wen amalgamated with the Eagle Star and British 
Dominions ; he is now manager for Canada of 
both Companies. His record as manager for the 
British Crown is a good one and it may confidently 
be expected that with his increased experience and 
knowledge of the Canadian field, his fine record 
for the British Crown will be continued in the

7"
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ABSTRACT OF EMPLOYERS' LIABILITY INSVRANCE IN CANADA FOR THE YEAR 1917.

Net
Numltor Amount 

Policies Policies of Policies 
the Year New and New and in force force at 

Renewed. Renewed, at Date.

Loaaes
incurred
during

Nmutter Amount
Claims
Paid

ofPremiums
mforCompanies.

tli,
Dste. Year.

None.
. 5.345 

2.704 
18,557 
3,540

52
22.246

7,1*44
3.479
5,823

12.251
5(11

12.257 
,i m 

It). 192 
33,506 

3,411 
7,378 

121,370

•261.118

1.287 
18,37(1 
2.077 

92,191 
6.359 

37.131 
92,602 

9.522 
69,838 
8.660 

40,302 
7.056 

88,926 
15.213 
22.059 
75.684 
26.526 
18.268 

192 866

825.621
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THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE

»i nru * to rouivecM-ueax.
THOM 4.1 r. DOBBIN. Uiuin lor Canada 

BDMVNU KOSTKK. Bu|wii.la»dant ot A«enrtaa

Uwk Building, St. John Street. - MONTREAL
AnehraOen. far Agaertr. InOlod.

THE NATIONALE EIRE INSURANCE 
COMPANY OF PARIS, FRANCE

ItMMM
laMI.IM

M IAI1IRU) 1 iPITil
total n m>- ■ 
nit mmi«

J. E. I Irmml. tiercrtl Ms*âgrr 
J. A. Hlondnu. AmI- MlilfPf L. C. Vslle, ln'*K<ler

WTAIUAHD 1M4.

lew fork Underwriters Agency
A. * 4. H. STODOART

BEIilNTEBED

New YorkUO WlllUm Street

Provincial Agent*
John Wm. Mouon 

ft Rowar Y. Hunts» 
Montreal, Qua 

Whits ft Calkin 
St. John, N.B.

Arms ft Sons. I .to.
Ht. John*. NM.

Muspsy. Iajvs. Hamilton
ft Bam um.

Toronto, Ont
OauMt. Hammond ft Nanton. 

Winnipeg. Men 
ALFSBl) J Hku. ft Co. Hallfam. N.B.

T. D. RICHARDSON, SupL for Canada
TORONTO

SUN INSURANCE
OFFICE

A. D.ilia

Head OOrei Thread needle at., London, Eng.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

mnadton nraathi 
IS Wellington at. E»»t 

TOBONTO. On I.
LYMAN ROOT 

Manssrr

____________________ —

■ — I !.. J, j yJftpjdHJ.LI .141 RHIM
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nr,I nntlah In,era nr, IKIIre blaMliMJa OnMnJM

THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “THREE MINUTES" Leaflet

PHOENIX ASSURANCE*COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782) ii

Copies of this and full information regard­
ing the Company's system, its equitable prin­
ciples and literal policies, may be obtained at 
the Head Office,

1M St. Frantek-Xarlw Street, Montreal

Incerpemleft IMS

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Progressive
$3,500,000.00

ReliableOld
Assets over 
Losses paid since organization 

over
The Company offers to the Public every advantage 
which$43,000,000.00 LIFE ASSURANCE

MBMTOBftt 
W. B. MKIKLK. President

O. H. Mamma 
L A Law. K.C.. LUI»
(ÎMO. A. Moawow. OBH 
Lt. Cou the Hon. Pbbowic

Haiti -<i»N Sin Henry Pmllatt.
C.V.O

E. K Wood.

conducted under the most favourable conditions 
Is capable of affording:

At the BONUS DIVISION for the five 
years ending 31st DECEMBER, 1915 

A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

R. Warl>. PATERSON,
J. B. PATERSON,

Agonts Wanted

Ma John AMD 
Kiim BiruHtMU,
It 4’ov IIrnhv III 
nuMUED OorMB, London, Kng

Mont road

C. Cos
H Ft LTON. Now York.

JonN^HooiiM. K.C., LL.D.

w. B. moBis
Prot. and Um. Man.

B. P. CAAEBOW^JOHN MMR
Asst. Oon. Man.

THOMAS F. DOBBIN. Resideot Manager 
MONTREAL

Jolat
Manager*

}

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
INMBANrB AGAINST

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass 
ai.bnt* want*» roe tbb autdent bbani b.

Head Offlre for Canada, - * TORONTO
I lead Offlre for Province of Quebec, MONTREAL

JOHN MwCWKN, Sup*ml«i<Unt lor Uu.bM
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Fire at Montreal.—By the five which occurred 
„ 1 on the 11th instant on the premises of W. H.
Compiled by The Chronicle. ^ ^ Dwyer, hay dealer. Insurance as follows1. Aetna,

Fire at Plattsvilk, Ont.—On the 8th inst. a $600; Brit Crown, $600; Brit. Traders, $500 : 
fire destroyed the barns and other out buildings Home, $500; Hantford, $200; Northern, $500; 
together with the contents, the property of Roy National of Paris, $300; Nova Scotia, $750; Occi- 
Hewitt near Plattsville, Ont. I»ss alxrnt $10,000 dental, $750; Sun, $500; Union of Canton, $500. 
partly insured. Total, $6,800. Loss total.

CANADIAN FIRE RECORD.

Flu at Col bo me.—On the 9th instant a disas- Fire at Montreal.—By the fire which occurred 
trous fire broke out in the Phelps Block, Colbome, on the 5th instant when some thirty dwellings 
Ont. The block was occupied by F. A. Phelps, were destroyed on Brewster Avenue, St. Henry, 
flour store, the Col I wine Creamery Co. and h. G. on the occasion of the fire in the Montreal Biscuit 

the occupants is heavy Factory, already reported, the Iollowmgs com­
panies are interested on dwellings: — London & 
Lancashire, $12,300; Springfield, $1,000; Guar­
dian, $1,000; Norwich Union, $1,000; Home, $750; 
Royal, $1,000; Scottish Union, $10,500; Atlas, 
$1,000; Sun, $500; Commercial Union, $5,168. 
Total, $34,218. Loss total.

Willoughby. The loss to 
with partial insurance.

Fire at Maidstone Crossing, near Windsor. 
Ont. — On the 9th instant, the twins and alwut 
two thousand bushels of wheat, the property of 
Jeremiah Collins, Maidstone Crossing, were des­
troyed by fire, caused by sparks from a passing 
locomotive. Loss about $10,000. CONVICTION UNDER NEW ARSON LAW IN 

MASSACHUSETTS.
Fire at St. Catharines. Ont.—On the 12th in- A tightening of the arson net in Massachusetts 

slant a fire (caused by an explosion in an oil js indicated, according to information received by 
feeder) broke out in the Canadian Warren, Axe & the National Board of Fire Unclerwnters, by -he 
Tool Comuanv St. Catharines, Ont. Insurance as conviction of one Frank Costa at Lairhaven, that 
follows — Stole, who was sentenced to a year in prison for

instigating some unknown person or persons to 
MJ» set fire to his bam for the purpose of defrauding

The case presented an

5............$5,000 Sun................
5,000 Firemen'» Fund
5000 North ^Wesî. National. !Sw an insurance company.

Ixmdon Mutual 7.500 unusual feature, in that a conviction was secured 
Miller* & manufactr..lo.ooo ggainst Costa as the instigator of the crime, al- 
provineiai of En* 7.500 ^e actual "torch” was nT)t discovered.
uàyd»kofFumkdonn . . . ?j« The evidence was purely circumstantial, as Costa 

entered a convincing alibi by proving that he had 
$100,000 been attending a church festival on the night the 
‘ fire occurred. The motive, however, was clearly 

„ .. ,■ . • . — shown. The defendant had built a house and
Fire at Coleraine. Que—By the fire which oc- bum 1)ef(11.e he ha(1 secured title to the land upon 

curved on the 11th instant in the Windsor Asbes- wbic^ they stood, and had tieen trying to raise 
tos Mines Co., Coleraine, Que., the following com- money complete the purchase of the site and 
panier, are interested:— the structures. He was in the position of own-
KmpKyer. .16.000 BrH^Ameiira . . ..^.wo jngbuiMing„on another man’s land, and, further-
Mmmt'lRoTal lo.ooo National of Hertford..lo.ooo more, the feeling lietween Costa and the mort-
ijnion of Pari»........3.600 North Brit. & Mer. . 5,000 gagee was not of the best.
Queen......................  8.600 Occidental 5.000 The wi(ienc(> showed also that Costa had pur-
North America........  6,600 Guardian 5, -based ten gallons of kerosene on the day before
Prov. Washington ..6.000 1 2;500 the fire, and, following the destruction of the

2,500 Niaxara................... 3.BOO lmm, it was found that the kitchen floor and lower
Union of Canton .... 2.ooo stajrs of the dwelling, which did not burn, had 
Brit. Crown............. z.ow w>n saturated with 0i|. i„ addition, on the

cellar stairs there was a barrel filled with ex-
Totai..................$140.000 cehdo,. and shavings, which was likewise soaked

1/M» about 70 per cent. ^th kerosene. Charles P. Ryar, Assistant Dis-
. „ "7” ...  . trict Attorney for Southern Massachusetts, whoFire at Montreal.—By the fire which occurred the Clisei contended, for the Common-

on the 11th instant on the premises °f the City. w that Costa was in a desi>erate position; 
Ice Company. 1284 Lafontaine, Montreal U» foL that tt'K, on|y wav he could realize on his build- 
lowing companies are interested. Liv. & Lon. & collect the insurance upon them, andgo»*. $39.006; No'tkrn. 117*6; tate g» 7L°d5 |3 ÏÏ ihe fire hime.f he knew

S2S! iStSftiM,f 'fi- 55 fit SI5*“ ” "* “hl*$17,336; Union of Paris, $17,336, Glo * & .u The jury on the case was out aliout an hour 
gers, $10,336; Continental, $10;33*> - Acadia, $8,- J > sentence was imposed by the c.'urt
668; ^w York Undemntere $8.668^oya,^ wVs rendered. The
Change, $V7,336. Total, $216,700. Loss about (Continued on Pa*. 871)

Aetna...........
Brit. America 
Caledonian ..
Fidelity Phénix.........6,000

. 5.000 
.. 5.000 

Uv. A Lon. A Globe . 5.000 
Phoenix of Hartford.. 5.000

............................... 5.000
Koch. Underwriter» .. 6.000 
Bcottlih Union.......... 5,000

German American 
Home..................

Queen
Total................... :
I AiHS about...........$25,000

Brttteh Colonial 
Caledonian .. .
Phénix of Parte........ 2,500
Uv. A Lon. A Globe.. 10.000 
Globe A Rutger# .... 5,000 
Norwich Union .
National of Part# .. . 4,000

Queensland
lu.mm

-

•v
33
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Northern Assurance Co. \amThe
Of England

ACCUMULATED FUNDS, 1917 $48,384,320.00

YY Head Office for Canada: Lewis Budding, 17 St John Sweet, Montreal
G. E. MOBERLY, Manager

i o'

«

^Railway Passengers Assurance Company
of Eonbon, Englanb

Transacts ACCIDENT. HEALTH, employers' and public liability, motor car, 
ELEVATOR, TEAMS, PLATE CLASS, BURGLARY AND FIDELITY BONDING

Head Office for Canada and Newfoundland - - - -
F. H. RUSSELL, General Minuter

Montreal Branch: 762 Lewis Building, 17 St. John Street

- TORONTO

THE ST PAUL FIRE AND MARINE INSURANCE COMPANY
ASSETS OVERINCORPORATED 19U

RKTBIHKM'ED IN TORONTO BY

McADAM, SHERRITT &, COMPANY
OfBfnl Agents M Tarants StreetExcel tier Lite Rulldlns

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
■NTABUKHUI IMi

Head Office 1er Canada! TORONTOHead Office: MONO KONG

FIRE & MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVEE UMH.MI

Minster fer Canada, C. R. DRAYTONC. R. G. JOHNSON, POIRIER â JENNINGS, he.. General Afcate. 
MONTREAL

The Canada National Fire
Insurance Company

THE STRATHCONA FIRE INSURANCE
COMPANY

HEAD OFFICE, M 8«. June# Sired. MONTREAL
CAPITAL NubirriM „

By over $00 Notarial of the Province of Quebec

TOTAL AJWrPH. Durent Hot SUL I BIT

'

■BAD omiti WINNimu, MAS.

• S2 487,634.14 
A CâMdlan CewfMl lateellag Us Faada.la Caacda
APPLICATIONS POP AGENCIES INVITED

Total Aw la
•- em.i4i

Preeldeel cad General Manater. . . A. A. MONDOU

L ? Jk
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SOLICITING USE AND OCCUPANCY.
. (Continued From Page 863)

Many times, the profits are lost in simply meeting 
the demands of the government. Therefore, 
agents should ascertain very thoroughly the 
wishes of their companies as to new risks.

Points Underwriters Consider 
More conservative underwriters say that a 

concern is not a use and occupancy prospect until 
it has an established record, is getting out a staple 
product, has created a market for its products and 
has proved its ability to succeed. It should have 
a good financial rating. The men l>ack of it should 
be reliable and able to command resources. A 
concern must establish a reputation of profit 
earning capacity before it is entitled to use and 
occupancy cover. I should say that, until a concern 
has been in business a year at least, it would he 
impossible to predict its future.

If a concern is a non-sprinklered risk it should 
be above the average from a physical standpoint. 

An agent should ascertain from the assured 
CONVICTION UNDER NEW ARSON LAW IN just how long he figures it would take him to 

MASSACHUSETTS. replace any of the machinery or equipment. If
(Continued From Page 869) it is a special form of machinery that has lieen

, , ... • , .. - manufactured abroad or requires considerable

effect of his conviction upon the community, the ^ . .. . %»i • j.,.records show that since Costa’s arrest there have Companies are more rigid in then under- 
been no fires in Fairhaven, alhough just prior to writing on unequipped risks. I sc and occupancy 
his indictment a number had occurred in the town, is much more sought for on sprinklered jiropei-ty. 
It Is not known, however, that Costa was con- An agent should not attempt to get a valued 
nected with any ol these earlier fires. form through. All companies agree that it is a

turn to this custom would no doubt have a salu- ance. 
tary effect in dealing with a most heinous

WANTED
Plan Clerk by a British Fire office. A 

young man having some knowledge of plan 
work. Address

PLANS,
c/o The Chronicle,

Montreal

WANTED
By a Fire Insurance Inspector of ten 

years’ experience, position as such, for Que­
bec or Ontario, with a good Company. Age 
44, both languages equally well, and able to 
adjust losses also. Address 

INSPECTOR,
P. O. Box 2655,

Montreal

(Continued on our Next isaue.)crime.

A REAL OPPORTUNITY
For Men Who Have Had Selling Experience of Any Kind

2nd Indemtoty ins^ce You earn an income that is limited only by the energy and abil­
ity you put into your work.
We start you into business: we give you a Free Course in Salesmanship, and help you to 
make good. Write Unlay.

Sales Department :

Canada Life Assurance Company
I Toronto, Ont.

I
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Aaeur ice Corporation, Limited 
oi LONDON, England

Transacts
IMnUUNCB

covering A «VIDENT. PBOPIBTY. IIUMlitl OllWON, 
sud TIANKPOETATKIN 

A( VIDENT. Mi.AI.TH. IJABIUTY. PAWKNbn 
13.KVATOM, FIDELITY lit AEANTEK. VONTBAVT 

mad FIEE INHt EANVK

Al TOM OBI I I
FIEE, THEFT

Standt Fir$tand FEEKàHT 
BOND*

PEBMONAL

in the
liberality of its 

Policy contract., 
in financial strength 

and in the 
liberality of its lot. 

settlements.

TORONTO. ONT. 
MONTREAL, QUE.

I Temple Building 
i Lewis Building

:IIIB res: :
CHARLES W. I. WOODLANT,

• Owral M
JOHN JKNKINA, Kir. Mbm«w.

APPLICATIONS POE AGENCIES INVITED

for Canada and Newfoundland.

TRANSACTS :

Personal Accident 
Sickness

Automobile
Burglary

Postal
SS

Liability ix/z **,*.]Q
Fidelity Guaranteeo i« ft HEAD OFFICE: 302 St. James Street, MONTREAL

F. J. J. *TABB. timeral Manager

C. H. McFadyan * Ce., Limited, General Agents 
Paris Building, Winnipeg. Men.

*OV&
*casua^>

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE. THEFT and TRANSPORTATION Is what the 
public demands.

77i* “OCEAN" can meet these requirements under one contract 
Branrh Offlrei MERCHANTS RANR RCILDING. MONTREAL

a. uornnoN waaiNu,
le.pe.ter, AetemeMI. DnutmMl.

Canadian Head Office: Ocean Insurance Building, TORONTO

air
dent &

itceu,
ttien

tarai a itun.Bnorrlnlaedant.

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS!

The Oldest and 
Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSACCIDENT 
BUBGLABY 
GUARANTEE BONDS

C. A. WITHERS, Cntral J/eeegrr 
TOaoNTO

R. RORERTS, 1/oaegrr 
Ml. ISWIS PllUHlni. MONTUAL

Rraachee: WINNIPEG CALGART VANCOUVER


